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5HNDEHW� 'HUJLVL¶QLQ� LON� VD\ÕVÕQÕ� VXQDUNHQ�� ³EX� DODQGD� \D\ÕPODQDQ

ELOLPVHO� GHUJLOHU�� �«�� UHNDEHW� SROLWLNDODUÕ� YH� EX� SROLWLNDODUD� LOLúNLQ� KXNXNL� YH
LNWLVDGL� VRUXQODUÕQ� ELULQFLO� WDUWÕúPD� SODWIRUPXQX� ROXúWXUPDNOD� YH� EX� DODQGDNL
WHPHO� ELOJL� DNWDUPD� PHFUDVÕ� LúOHYLQL� �VWOHQPHNOH� NDOPDPÕúODU�� NDPXR\XQXQ
D\GÕQODWÕOPDVÕ� DoÕVÕQGDQ� GD� GLNNDWH� GH÷HU� ID\GDODU� VD÷ODPÕúODUGÕU´� GHPLúWLN�
'HUJLPL]LQ� LON� VD\ÕVÕQD� J|VWHULOHQ� LOJL�� DOGÕ÷ÕPÕ]� ROXPOX� HOHúWLUL� YH� |QHULOHULQ
ER\XWODUÕ��³5HNDEHW�'HUJLVL�|QF�OOHULQH�X\JXQ�ELU�LúOHYL�5HNDEHW�.XUXPX�DGÕQD
7�UNL\H¶GH� JHUoHNOHúWLUPHN� DPDFÕ\OD� \D\ÕQ� KD\DWÕQD� EDúODPDNWDGÕU´� GL\HUHN
NHQGLPL]H� NR\GX÷XPX]� KHGHILQ� �ONHPL]GHNL� JHUoHN� ELU� LKWL\DFD� NDUúÕOÕN
JHOGL÷LQL� EL]H� J|VWHUGL�� øNLQFL� VD\ÕPÕ]Õ� 7�UNL\H� NDPXR\XQD� VXQDUNHQ�
oDOÕúPDODUÕPÕ]OD�LOJLOL�HOHúWLUL�YH�|QHULOHULQ�V�UPHVLQL�GLOL\RUX]�

%X� VD\ÕPÕ]GDNL� LON� \D]Õ�� 3URI�� 'U�� ø�� <ÕOPD]� $VODQ¶ÕQ� ³5HNDEHW
.XUXOX¶QXQ� %ø$.� .DUDUÕ� h]HULQH� '�ú�QFHOHU´� EDúOÕNOÕ� LQFHOHPHVL�� 5HNDEHW
KXNXNX� DODQÕQGD� oRN� VD\ÕGD� \D\ÕPODQPÕú� oDOÕúPDVÕ� EXOXQDQ� $VODQ�� LON
VD\ÕPÕ]GDNL� 6HoLOPLú� .DUDUODU� E|O�P�QGH� \HU� YHUGL÷LPL]� ���������� WDULKOL
³%DVÕQ� ø]OHPH� $UDúWÕUPD� .XUXOX� �%ø$.�´� NDUDUÕ� KDNNÕQGD� NDSVDPOÕ� ELU
GH÷HUOHQGLUPH� RUWD\D� NR\X\RU�� %X� GH÷HUOHQGLUPHQLQ� ELU� |]HOOL÷L� GH�� 7�UN
UHNDEHW�RWRULWHVLQLQ�ELU� NDUDUÕQÕQ� LON� GHID� KXNXNL�ELOLPVHO� ELU� LQFHOHPH\H� NRQX
HGLOHUHN�\D\ÕPODQPÕú�ROPDVÕGÕU�

5HNDEHW�.XUXPX�PHQVXEX�LNL�JHQo�X]PDQ�\DUGÕPFÕVÕ�WDUDIÕQGDQ�NDOHPH
DOÕQDQ� GL÷HU� LQFHOHPH� \D]ÕPÕ]ÕQ� NRQXVX�� DQWLWU|VW� DODQÕQGD� LNWLVDGL� DQDOL]LQ
NXUXFX�NDYUDPODUÕQGDQ�ELULVL� RODQ�� ³øOJLOL� 3D]DU�.DYUDPÕ´��2UoXQ�6HQ\�FHO� YH
&LKDQ�$NWDú�� EX� oDOÕúPDODUÕQÕQ� LON�YHUVL\RQXQX� WDUWÕúPD� WHEOL÷L� RODUDN�ho�QF�
8OXVODUDUDVÕ� 2'7h� øNWLVDW� .RQJUHVL¶QH� VXQPXúODUGÕ�� *HUHN� .RQJUH¶GHNL
WDUWÕúPDODUÕQ�� JHUHN� 'HUJLPL]� KDNHPOHULQLQ� YHUGLNOHUL� J|U�úOHULQ� ÕúÕ÷ÕQGD
oDOÕúPDODUÕQÕ� JHQLúOHWHUHN� KD]ÕUODGÕNODUÕ� EX� LQFHOHPHGH�� DQWLWU|VW� GDYDODUÕQGD
|QFHOLNOH� EHOLUOHQPHVL� JHUHNHQ� XQVXU� QLWHOL÷LQH� VDKLS� EXOXQDQ� ³LOJLOL� SD]DU´Õ
NDYUDPVDO�DoÕGDQ�HOH�DODQ�IDUNOÕ�\DNODúÕPODU�J|]GHQ�JHoLULOL\RU�

³8OXVODUDUDVÕ� *HOLúPHOHU´� E|O�P�QGH�� ELU� GL]L� J�QFHO� NRQXGD� |]HW
bilgiler sunuyoruz. “Kararlar” bölümünde, 01.1.2000-30.6.2000 tarihleri
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DUDVÕQGD� 5HNDEHW� .XUXOX� WDUDIÕQGDQ� YHULOPLú� RODQ� QLKDL� NDUDUODUÕQ� WDPDPÕQÕQ
|]HWOHUL� \HU� DOÕ\RU�� øOJL� oHNHFH÷LQL� G�ú�QG�÷�P�]�ED]Õ� NDUDUODU� KDNNÕQGD� GDKD
D\UÕQWÕOÕ� ELOJL\L� \LQH� ³6HoLOPLú� .DUDUODU´� DOW� E|O�P�QGH� VXQGXN�� %XUDGD�
|]HOOLNOH�dLPHQWR�.DUDUÕ¶QÕQ�oRN�|QHPOL�ELU�|UQHN�QLWHOL÷L�WDúÕGÕ÷ÕQÕ�YH�ROGXNoD
LOJL�J|UHFH÷LQL�G�ú�Q�\RUX]�

*HOHFHN�VD\ÕODUÕPÕ]ÕQ�NDWNÕODUÕQÕ]OD�]HQJLQOHúHFH÷LQL�XPX\RUX]�
6D\JÕODUÕPÕ]OD�
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3URI��'U��ø��<ÕOPD]�$6/$1 �

5HNDEHW� .XUXPX� �� .DVÕP� ����� WDULKLQGH� \D\ÕQODGÕ÷Õ� ELU� 7HEOL÷� LOH
IDDOL\HWH� EDúODGÕ÷ÕQÕ� NDPXR\XQD� GX\XUPXú� YH� EX� WDULKWHQ� VRQUD� 5HNDEHW
'HUJLVL¶QLQ� LON� VD\ÕVÕQGD� \HU� DODQ� QLKDL� NDUDU� |]HWOHUL� E|O�P�QGHQ� GH
DQODúÕODFD÷Õ��]HUH�\R÷XQ�ELU�oDOÕúPD�G|QHPL�\DúDPÕúWÕU��%X�G|QHPLQ�LON��U�QOHUL
VD\ÕODELOHFHN�JHUHNoHOL�QLKDL�NDUDUODU�GD�5HVPL�*D]HWH¶GH�YH�\D\ÕQ�KD\DWÕQD�\HQL
JLUHQ�5HNDEHW�'HUJLVL¶QGH�\D\ÕQODQPD\D�EDúODPÕúWÕU�

5HNDEHW� .XUXOX¶QXQ� NDUDUODUÕ�� VRQXoODUÕ� LWLEDUL\OH� \DOQÕ]FD� GRV\DQÕQ
WDUDIODUÕQÕ� GH÷LO�� D\QÕ� ]DPDQGD�� EDúWD� LOJLOL� VHNW|U� ROPDN� �]HUH�� HNRQRPLN
\DúDPÕQ�W�P�Q��IDUNOÕ�GHUHFHOHUGH�GH�ROVD�HWNLOH\HQ�NDUDUODUGÕU�

%X� oDOÕúPDGD�� 5HNDEHW� .XUXOX¶QXQ� %ø$.� .DUDUÕ� RODUDN� DQÕODQ
�����������WDULKOL�������������VD\ÕOÕ�QLKDL�NDUDUÕ�GH÷HUOHQGLULOPHNWHGLU�
2/$<

³%ø$.�� W�]HO� NLúLOL÷L� EXOXQPD\DQ�� $YUXSD� �ONHOHULQGH� X\JXODQPDNWD
RODQ�RNXUOXN�DUDúWÕUPDODUÕQD�EHQ]HU�QLWHOLNWH�ELU�DUDúWÕUPD\Õ�JHUoHNOHúWLUPH�YH
ILQDQVH� HWPH� DPDFÕ� LOH� ELU� DUD\D� JHOHQ� UHNODP� DMDQVODUÕ�� UHNODP� YHUHQOHU� YH
PHFUD� NXUXOXúODUÕ� WHPVLOFLOHULQGHQ� ROXúDQ�� SURMHQLQ� LúOHWLOPHVLQGHQ� YH
NRRUGLQDV\RQXQGDQ�VRUXPOX�NXUXOGXU�´

%X�.XUXO�LOH�3LDU�*DOOXS�NRQVRUVL\XPX�DUDVÕQGD�DQNHWOHULQ�\DSÕOPDVÕ�YH
VRQXoODUÕQ�GH÷HUOHQGLULOPHVL�NRQXVXQGD�%DVÕQ�ø]OHPH�YH�$UDúWÕUPD�6|]OHúPHVL
GHQLOHQ�ELU�V|]OHúPH�\DSÕOPÕúWÕU�

³6|]OHúPH��DúD÷ÕGD�LVLPOHUL�EHOLUWLOHQ�GHUQHNOHU�YH�DUDúWÕUPD�úLUNHWL�LOH
�� PHFUD� NXUXOXúX� DUDVÕQGD�� KHU� PHFUD� NXUXOXúX� LOH� D\UÕ� D\UÕ� RODFDN� úHNLOGH
LP]DODQPÕúWÕU�� 'ROD\ÕVÕ\OD� V|]OHúPH� D\QÕ� K�N�POHUL� LoHUHQ� YH� WDUDIODUÕ� PHFUD
NXUXOXúX�GÕúÕQGD�D\QÕ�RODQ���V|]OHúPHGHQ�ROXúPDNWDGÕU��6|]OHúPHQLQ�D\QÕ�RODQ
WDUDIODUÕ�DúD÷ÕGD�VD\ÕODQ�WHúHEE�V�WHúHEE�V�ELUOLNOHULGLU�
��3LDU�*DOOXS�$UDúWÕUPD�$�ù
��71�$*%�.RQVRUVL\XPX
��8OXVODUDUDVÕ�5HNODPFÕOÕN�'HUQH÷L
��5HNODPFÕODU�'HUQH÷L
��5HNODP�9HUHQOHU�'HUQH÷L
                                                          
� �8OXGD÷�hQLYHUVLWHVL�øø%)�7LFDUHW�+XNXNX�$QD�%LOLP�'DOÕ�%DúNDQÕ
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$úD÷ÕGD� \HU� YHULOHQ� WHúHEE�VOHU� LVH� V|]OHúPHQLQ� WDUDIÕ� RODQ� PHFUD
NXUXOXúODUÕGÕU�
��'<*�5HNODP�YH�øODQ�+L]PHWOHUL�$�ù
��0HG\D�%DVÕQ�6HUYLVOHUL�YH�7LFDUHW�$�ù
��+�UUL\HW�*D]HWHFLOLN�YH�0DWEDDFÕOÕN�$�ù
��øKODV�+ROGLQJ�$�ù
�<HQLJ�Q�+DEHU�$MDQVÕ�%DVÕQ�YH�<D\ÕQFÕOÕN�$�ù�

%DVÕQ� ø]OHPH� $UDúWÕUPD� 6|]OHúPHVL¶QLQ� ������� PDGGHVLQH� J|UH
“…NXUXFX��\HOHULQ�GD÷ÕWÕP�NDQDOODUÕQÕQ�GÕúÕQGD�GD÷ÕWÕP�NDQDOÕ�NXOODQDQ�GL÷HU
EDVÕQ� NXUXOXúODUÕQÕQ� %ø$.¶D� �\H� RODELOPHOHUL� LoLQ� .XUXFX� �\HOHULQ� RQD\Õ
JHUHNPHNWHGLU«´

6|]OHúPHQLQ� ������ LQFL� PDGGHVLQGH� NXUXFX� �\H� NDYUDPÕ� úX� úHNLOGH
DoÕNODQPÕúWÕU�� ³.XUXFX� �\H� GH\LPL� EX� DUDúWÕUPDQÕQ� EDúODQJÕFÕQGD� \HU� DODQ
$ERQHOHUL�NDSVDU��.XUXFX��\HOHU�0HG\D�%DVÕQ�6HUYLVOHUL�YH�7LFDUHW�$�ù���'<*
5HNODP�YH�øODQ�+L]PHWOHUL�$�ù���'R÷DQ�<D\ÕQ�+ROGLQJ�$�ù���øKODV�+ROGLQJ�$�ù��
<HQL�*�Q�+DEHU�$MDQVÕ�%DVÕQ�YH�<D\ÕQFÕOÕN�$�ù��NXUXOXúODUÕQÕ�NDSVDU´

8QLYHUVDO�<D\ÕQFÕOÕN�$�ù��%ø$.¶D��\HOLN�EDúYXUXVXQGD�EXOXQPXú�IDNDW
EDúYXUX�UHGGHGLOPLúWLU�

“UQLYHUVDO�<D\ÕQFÕOÕN�$�ù��YHNLOL�$Y��+�VH\LQ�'��<$5689$7�WDUDIÕQGDQ
J|QGHULOHQ�YH�.XUXP�ND\ÕWODUÕQD������������J�Q�YH��������VD\Õ�LOH�LQWLNDO�HGHQ
úLND\HW�GLOHNoHVLQGH��8QLYHUVDO�<D\ÕQFÕOÕN�$�ù�¶QLQ������������WDULKLQGH�%ø$.¶D
NDWÕOPDN��]HUH�EDúYXUGX÷X��DQFDN������������WDULKOL�%ø$.¶WDQ�DOGÕNODUÕ�\D]ÕGD
EDúYXUXODUÕQÕQ� %ø$.� V|]OHúPHVLQLQ� ������ LQFL� PDGGHVLQH� GD\DQÕODUDN
UHGGHGLOGL÷L��EX�GXUXPXQ�GD������VD\ÕOÕ�.DQXQXQ����QF��YH���QFÕ�PDGGHOHULQH
D\NÕUÕOÕN�WHúNLO�HWWL÷L�LOHUL´�V�U�OHUHN�%ø$.�KDNNÕQGD�úLND\HWWH�EXOXQXOPXúWXU�

%XQXQ� �]HULQH� 5HNDEHW� .XUXOX� ����������� WDULKLQGH� |Q� DUDúWÕUPD
DoÕOPDVÕQD�� ����������� WDULKLQGH� GH� VRUXúWXUPD� DoÕOPDVÕQD� NDUDU� YHUPLú� YH
����������� WDULKLQGH� VRUXúWXUPD\Õ� WDPDPOD\DUDN� QLKDL� NDUDUÕQÕ� YHUPLúWLU�
5HNDEHW�.XUXOXQXQ�������������VD\ÕOÕ�YH���7HPPX]������WDULK�YH�������VD\ÕOÕ
5HVPL� *D]HWHGH� \D\ÕQODQDQ� NDUDUÕQÕQ� VRQXo� NÕVPÕQGD� V|]OHúPHQLQ� ������
PDGGHVLQLQ�5HNDEHW�.DQXQXQXQ����PDGGHVLQLQ�G�EHQGLQH�D\NÕUÕ�ROGX÷XQD�SDUD
FH]DVÕ�YHUPH\H�JHUHN�ROPDGÕ÷ÕQD�YH�%ø$.¶D�úX�\�N�PO�O�NOHULQ�\�NOHQPHVLQH
NDUDU�YHUPLúWLU�
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³��$QFDN� EXQGDQ� VRQUD� LOJLOL� �U�Q� SL\DVDVÕQGD� EHQ]HU� LKODOOHULQ� |Q�QH
JHoLOPHVLQL�WHPLQHQ�REMHNWLI�NÕVWDVODU�JHWLULOPHVL�ND\GÕ\OD�
D�� %ø$.¶D��\H�ROPD�NRúXOODUÕQÕQ�
E�� $UDúWÕUPD� VRQXFXQGD� HOGH� HGLOHQ� YHULOHUGHQ� �o�QF�� úDKÕVODUÕQ� LVWLIDGH

HGHELOPHOHULQH� LOLúNLQ� RODUDN� %ø$.¶D� DLW� RODQ� ³\DUDUODQGÕUPD´� KDNNÕQÕQ
NXOODQÕPÕQD�GDLU�NRúXOODUÕQ�

EHOLUOHQHUHN�5HNDEHW�.XUXOX¶QD�%ø$.�WDUDIÕQGDQ�LNL�D\�LoLQGH�ELOGLULOPHVLQH�
��.DUDUÕQ�'DQÕúWD\�\ROX�DoÕN�ROPDN��]HUH�úLND\HWoL\H�YH�LOJLOL�WHúHEE�V�WHúHEE�V
ELUOLNOHULQH�WHEOL÷LQH�
2<d2./8ö8�LOH�NDUDU�YHULOPLúWLU��$QNDUD��������������´

.DUDU�� UHNDEHW� KXNXNXQXQ� oHúLWOL� PHVHOHOHULQH� GH÷LQPHNWH�� oHúLWOL
PHVHOHOHUOH�LOJLOL�.XUXOXQ�J|U�úOHULQL�LoHUPHNWHGLU��%XUDGD�EX�NDUDUGD�\HU�DODQ
\RUXPODU� YH� J|U�úOHU� �]HULQGH� GXUXODFDN� YH� EX� YHVLOH� LOH� EX� NRQXODU� KHP
WDUWÕúPD\D�DoÕODFDN�KHP�GH�EX�NRQXODUGDNL�J|U�úOHULPL]�DoÕNODQDFDNWÕU�
���7(ù(%%h6��øù/(70(��7$1,0,

5HNDEHW� .DQXQXQXQ� ��� PDGGHVLQGH� WHúHEE�V� NDYUDPÕ� WDQÕPODQPÕúWÕU�
Buna göre “ Piyasada mal veya hizmet üreten, pazarlayan, satan gerçek ve tüzel
NLúLOHUOH��ED÷ÕPVÕ]�NDUDU�YHUHELOHQ�YH�HNRQRPLN�EDNÕPGDQ�ELU�E�W�Q�WHúNLO�HGHQ
ELULPOHU´� WHúHEE�VW�U��%XUDGD� WHúHEE�V�NDYUDPÕQGD�ELU� LNWLVDGL�YDUOÕ÷ÕQ�KXNXNL
\DSÕVÕ�GH÷LO�HNRQRPLN�ELU�E�W�Q�WHúNLO�HWPHVL��]HULQGH�GXUXOPXúWXU��<DQL�EXUDGD
IDUNOÕ� KXNXNL� \DSÕODU� DOWÕQGD� EXOXQVDODU� ELOH� WHN� ELU� LNWLVDGL� YDUOÕ÷ÕQ� oHúLWOL
E|O�POHUL�WHN�ELU�WHúHEE�V�RODUDN�NDEXO�HGLOPLú�ROPDNWDGÕU�1

5HNDEHW� .XUXOX� GD� NDUDUGD� �V����� 'R÷DQ� <D\ÕQ� +ROGLQJ� $�ù�¶QLQ
KXVXPHWH�LOLúNLQ�LGGLDVÕQÕ�UHGGHGHUNHQ�V|]OHúPHGH�LP]DVÕQÕQ�EXOXQPDVÕ�\DQÕQGD
HNRQRPLN�ELUOLN�J|U�ú�QH�GH�\HU�YHUHUHN�³D\QÕ�RUWDN�LUDGHQLQ�NRQWURO��DOWÕQGD
EXOXQDQ´�IDNDW�D\UÕ�KXNXNL�\DSÕVÕ�RODQ�úLUNHWOHULQ�WHN�ELU�WHúHEE�V�ROXúWXUGXNODUÕ
EHOLUWPLúWLU�

                                                          
1 %X� NRQXGD� D\UÕQWÕVÕ� LoLQ� EN]��$6/$1�� ø��<ÕOPD]� �� 5HNDEHW�+XNXNX� YH� øOJLOL�0HY]XDW�� %XUVD
1997 s.36vd.
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³�� 'R÷DQ� <D\ÕQ� +ROGLQJ� $�ù�� \D]ÕOÕ� VDYXQPDVÕQGD�� LOJLOL� SL\DVD\D� \|QHOLN
KHUKDQJL� ELU� WLFDUL� IDDOL\HWL� EXOXQPDPDVÕ� QHGHQL\OH� VRUXúWXUPD� PXKDWDEÕ
ROPDPDVÕ�JHUHNWL÷LQL�LIDGH�HWPLúWLU�
'R÷DQ� <D\ÕQ� +ROGLQJ� $�ù��� +�UUL\HW� *D]HWHFLOLN� YH� 0DWEDDFÕOÕN� $�ù�� YH� +�U
*�o� *D]HWHFLOLN� 7LFDUHW� 7XUL]P� YH� 2UJDQL]DV\RQ� $�ù�� D\UÕ� W�]HO� NLúLOLNOHUL
ROPDVÕQD� UD÷PHQ�� D\QÕ� RUWDN� LUDGHQLQ� NRQWURO�� DOWÕQGD� EXOXQGXNODUÕ� LoLQ� EX
WHúHEE�VOHU�� HNRQRPLN� EDNÕPGDQ�ELU� E�W�Q� WHúNLO� HGHQ�'R÷DQ� ùLUNHWOHU�*UXEX
+ROGLQJ�$�ù�¶QLQ�LOJLOL��U�Q�SD]DUÕQGDNL�ELULPOHULGLU��'ROD\ÕVÕ\OD�'R÷DQ�<D\ÕQ
+ROGLQJ� $�ù�¶QLQ� LOJLOL� SL\DVD\D� \|QHOLN� KHUKDQJL� ELU� WLFDUL� IDDOL\HWLQLQ
EXOXQPDGÕ÷Õ�VDYXQPDVÕ��EX�WHúHEE�V�Q�%ø$.�V|]OHúPHVLQH�DERQH�YH�NXUXFX��\H
RODUDN� LP]D� DWPDVÕ� QHGHQL\OH� VRUXúWXUPD� NDSVDPÕQGD� GH÷HUOHQGLULOPHVLQH
HQJHO�GH÷LOGLU�´

%XUDGD� \HU� DODQ� J|U�úWHQ� GH� DQODúÕODFD÷Õ� �]HUH� 5HNDEHW� .XUXOXQXQ
WHúHEE�V� NDYUDPÕQÕ� JHQLú� DQODPGD� DQODGÕ÷Õ� RQXQ� KXNXNL� \DSÕVÕQGDQ� oRN
HNRQRPLN� \DSÕVÕQÕQ� �]HULQGH� GXUGX÷X� J|U�OPHNWHGLU�� $QFDN� .XUXOXQ� EX
NRQXGDNL� WXWXPXQXQ� oRN� GD� QHW� ROGX÷XQX� V|\OHPH� LPNDQÕ� EXOXQPDPDNWDGÕU�
d�QN��.XUXO������������VD\ÕOÕ�YH������������WDULKOL�NDUDUÕQGD��5HNDEHW�'HUJLVL
6D\Õ� �� 6D\ID� ���YG�� 0RJD]¶ÕQ� $\JD]¶D� DLW� ELU� \DYUX� úLUNHW� ROGX÷XQX� WHVSLW
HWPHVLQH� NDUúÕQ� EX� LNL� úLUNHWLQ� HNRQRPLN� ELUOLN� ROXS� ROPDGÕ÷ÕQÕ� WDUWÕúPDGDQ
EXQODUD� D\UÕ� D\UÕ� SDUD� FH]DVÕ� YHUPLúWLU��'ROD\ÕVÕ\OD� VRUXúWXUPDQÕQ� DoÕOPDVÕQGD
HNRQRPLN� ELUOLN� WHRULVLQH� \HU� YHULOLUNHQ�� SDUD� FH]DVÕ� X\JXODQÕUNHQ� EX� WHRULQLQ
GLNNDWH�DOÕQPDPDVÕ�.XUXOXQ�EX�NRQXGD�oRN�QHW�ROPDGÕ÷ÕQÕ�J|VWHUPHNWHGLU�
���7(ù(%%h6�%ø5/øöø
�����7(ù(%%h6�%ø5/øöø�7$1,0,

5HNDEHW� .DQXQX� WHúHEE�V� ELUOLNOHULQL� ³WHúHEE�VOHULQ� EHOLUOL� DPDoODUD
XODúPDN�LoLQ�ROXúWXUGX÷X�W�]HO�NLúLOL÷L�KDL]�\D�GD�W�]HO�NLúLOL÷L�ROPD\DQ�KHU�W�UO�
ELUOLNOHUL´� LIDGH� HGHU� úHNOLQGH� WDQÕPODPDNWDGÕU�� %XUDGD� |QHPOL� RODQ� WHúHEE�V
ELUOL÷LQLQ� WHúHEE�VOHUGHQ� ROXúPDVÕGÕU��5HNODPFÕODU�'HUQH÷L� NHQGLOHUL� DOH\KLQH
VRUXúWXUPD� DoÕOPDVÕQD� NDUúÕ� oÕNDUDN� NHQGL� �\HOHULQLQ� UHNODP� DMDQVODUÕ� �\DQL
WHúHEE�VOHU�� ROPDGÕ÷ÕQÕ�� DNVLQH�� UHNODPFÕODU� �ELU� UHNODP� DMDQVÕQGD� oDOÕúDQ
NLúLOHULQ��ROGX÷XQX�LOHUL�V�UP�úW�U�

³$GÕ� JHoHQ� GHUQHN� WDUDIÕQGDQ� \D]ÕOÕ� VDYXQPDODUÕQGD�� KDNODUÕQGD
VRUXúWXUPD� DoÕOPDVÕQD� GD\DQDN� \DSÕODQ� UHNODP� DMDQVODUÕQÕQ� 5HNODPFÕODU
'HUQH÷L¶QH��\H�ROGX÷X�J|U�ú�Q�Q�\DVDO�YH�GR÷UX�ROPDGÕ÷Õ�EHOLUWLOPLúWLU��$QFDN
GHUQHN� W�]�÷�Q�Q� LOJLOL� PDGGHOHUL� LQFHOHQGL÷LQGH�� UHNODP� DMDQVODUÕQÕQ� NDUDU
DOPD�PHNDQL]PDVÕQGD�\HU� DODQ� \D� GD� NDUDU� DOPD�PHNDQL]PDVÕQÕ� HWNLOH\HELOHQ
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��VW� G�]H\� \|QHWLFL�� UHNODPFÕODUÕQ� �\H� RODELOHFH÷L� YH� EX� NLúLOHULQ� GH� �\H
ROGXNODUÕ�DQODúÕOPÕúWÕU�´

%XUDGDQ� DQODúÕODFD÷Õ� �]HUH� 5HNODPFÕODU� 'HUQH÷LQLQ� �\HOHUL� ELUHU
WHúHEE�V� RODQ� UHNODP� DMDQVODUÕ� GH÷LOGLU�� 5HNODP� DMDQVODUÕQGD� \|QHWLFL� RODUDN
oDOÕúDQ� NLúLOHUGLU�� 5HNDEHW� .XUXOX� EX� GXUXPX� WHVSLW� HWPLú� EXQD� NDUúÕQ
5HNODPFÕODU�'HUQH÷LQL�ELU�LúOHWPH�ELUOL÷L�RODUDN�NDEXO�HWPLúWLU�

³$GÕ� JHoHQ� GHUQHN�� \D]ÕOÕ� EDVÕQ� L]OHPH� DUDúWÕUPDVÕ� SL\DVDVÕQGD
ROPDGÕ÷ÕQÕ�� GHUQHNOHULQ� �UHWHQ� YH� SD]DUOD\DQ� QLWHOLNOHUL� RODPD\DFD÷ÕQÕ
EHOLUWHUHN�� ����� VD\ÕOÕ� .DQXQ¶XQ� �� �QF�� PDGGHVLQH� J|UH� WHúHEE�V
VD\ÕODPD\DFDNODUÕQÕ� LGGLD� HWPLúWLU�� (VDVHQ� 5HNODPFÕODU� 'HUQH÷L� ELU� WHúHEE�V
RODUDN� WDQÕPODQPDPÕú�� WHúHEE�V� WHPVLOFLOHUL� LOH�GL÷HU�JHUoHN�NLúLOHUGHQ�ROXúDQ
ELU� WHúHEE�V� ELUOL÷L� RODUDN� GH÷HUOHQGLULOPLúWLU�� 1LWHNLP� .DQXQ¶XQ� �� �QF�
PDGGHVLQGH�WHúHEE�V�ELUOL÷L�LoLQ�PDO�YH\D�KL]PHW��UHWPHN�\D�GD�SD]DUODPDN�\D
GD� HNRQRPLN� DPDo� JLEL� |Oo�WOHU� DUDQPDPÕú�� \DOQÕ]FD� ³WHúHEE�VOHULQ� EHOLUOL
DPDoODUD� XODúPDN� LoLQ� ROXúWXUGX÷X� W�]HO� NLúLOL÷L� KDL]� \D� GD� W�]HO� NLúLOL÷L
ROPD\DQ� KHU� W�UO�� ELUOLNOHU´H� DWÕI� \DSÕOPDNOD� \HWLQLOPLúWLU�� 'ROD\ÕVÕ\OD
5HNODPFÕODU� 'HUQH÷L¶QLQ� ����� VD\ÕOÕ� .DQXQ� DQODPÕQGD� ELU� WHúHEE�V� ELUOL÷L
ROGX÷X�KXVXVXQGD�ELU�ú�SKH�EXOXQPDPDNWDGÕU�´

.XUXO�5HNODPFÕODU�'HUQH÷LQL�LúOHWPH�ELUOL÷L�RODUDN�NDEXO�HGHUNHQ�QLoLQ
³UHNODP�DMDQVÕ��VW�G�]H\�\|QHWLFLOHULQLQ´��\H�ROGX÷X�ELU�GHUQH÷LQ�LúOHWPH�ELUOL÷L
RODUDN� NDEXO� HGLOGL÷LQL� DoÕNODPDPÕúWÕU�� %X� GXUXPGD�� UHNODP� DMDQVODUÕQÕQ� �VW
G�]H\�\|QHWLFLOHULQLQ�GH�LúOHWPH�RODUDN�NDEXO�HGLOPHVL�JHUHNPHNWHGLU��(VDVHQ�EX
VRUXQXQ� FHYDEÕ� EX� GHUQH÷LQ� ELU� WHúHEE�V� ELUOL÷L� ROPDGÕ÷Õ� KDOGH� E|\OH� ELU
DQODúPD\D� QLoLQ� WDUDI� ROGX÷XQXQ� FHYDEÕ� LOH� D\QÕGÕU�� %LU� UHNODPFÕQÕQ� V|]OHúPH
NRQXVX� DUDúWÕUPDGDQ� HOGH� HGLOHFHN� ELOJLOHUH� NLúLVHO� RODUDN� LKWL\DFÕ
EXOXQPDPDNWDGÕU�� $QFDN� EX� ELOJLOHUGHQ� \DUDUODQDUDN� KDQJL� UHNODPÕ� KDQJL
PHFUDGD�\DSDFD÷ÕQD�NDUDU�YHUHFHN�LVH�\DQL��ELU�UHNODP�DMDQVÕQÕ�WHPVLO�HGL\RUVD�R
]DPDQ�EX�ELOJLOHU�LúLQH�\DUDU�YH�DQFDN�R�]DPDQ�EX�V|]OHúPH\H�NDWÕOPDVÕ�\D�GD
GHUQHNOHULQLQ� %ø$.� �\HVL� ROPDVÕ� DQODP� WDúÕU�� (VDVHQ� 'HUQHNOHU� .DQXQX� GD
GHUQHNOHUH� W�]HO� NLúLOHULQ� �\H� ROPDVÕQD� X\JXQ� GH÷LOGLU�� 'HUQHN� �\HOHUL� JHUoHN
NLúLOHUGLU�� %X� QHGHQOHUOH�� JHUHNoHVL� EHOLUWLOPHPLú� GH� ROVD� EL]H� J|UH� .XUXOXQ
XODúWÕ÷Õ�VRQXo�\HULQGHGLU�
����� 7h=(/� .øùø/øöø� 2/0$<$1� 7(ù(%%h6� %ø5/øöø1ø1

$/(<+ø1(�6258ù7850$�$d,/0$6,
5HNDEHW�.XUXOX�%ø$.¶Õ�W�]HO�NLúLOL÷L�ROPD\DQ�ELU�WHúHEE�V�ELUOL÷L�RODUDN

QLWHOHQGLUPLúWLU�



5(.$%(7�'HUJLVL8

³6DWÕúD� DU]� HWWLNOHUL� JD]HWH�� GHUJL� YH� LúOHYOHUL� JHUH÷L� LID� HWWLNOHUL� KL]PHW
QHGHQL\OH� EDVÕQ� NXUXOXúODUÕQÕQ� ELU� WHúHEE�V� ROGXNODUÕQD� NXúNX
EXOXQPDPDNWDGÕU�� %ø$.� �\HVL� GL÷HU� NXUXOXúODU� RODQ�8OXVODUDUDVÕ� 5HNODPFÕOÕN
'HUQH÷L�� 5HNODPFÕODU� 'HUQH÷L� YH� 5HNODP� YHUHQOHU� 'HUQH÷L� GH� \LQH
WHúHEE�VOHUGHQ� ROXúDQ� YH� W�]HO� NLúLOL÷L� KDL]� WHúHEE�V� ELUOLNOHULGLU�� 'ROD\ÕVÕ\OD
%ø$.��E�Q\HVLQGH�KHP�WHúHEE�V�ELUOLNOHULQL�KHP�GH�WHúHEE�VOHUL�EXOXQGXUDQ�ELU
WHúHEE�V�ELUOL÷LGLU�´ (s.16)

<LQH� .XUXOD� J|UH� V|]� NRQXVX� V|]OHúPH� %ø$.� LOH� NRQVRUVL\XP
DUDVÕQGDGÕU��%ø$.�EX�V|]OHúPH�LOH�ELU�KL]PHW�VDWÕQ�DOPDNWDGÕU�

³'ROD\ÕVÕ\OD� %ø$.� WDUDIÕQGDQ� V|]OHúPH� LOH� ELU� KL]PHW� DOÕPÕ� V|]
NRQXVXGXU�� 6|]OHúPH� LOH� DOÕQDQ� KL]PHW� KHP�PHG\D� KHP� GH� UHNODP� VHNW|U�Q�Q
NXOODQÕPÕQD�VXQXODFDN�RUWDN�ELU�EDVÕQ� L]OHPH�DUDúWÕUPDVÕ�ELOJLVL� WHPLQ�HWPH\H
\|QHOLNWLU�� %X� ELOJLOHULQ� NXOODQÕPÕ� LOH� UHNODP� YHUHQOHU� LoLQ� UHNODP
KDUFDPDODUÕQÕQ�HNRQRPLN�YH�HWNLQ�úHNLOGH�\DSÕOPDVÕ��UHNODP�DMDQVODUÕ�LoLQ�HWNLQ
PHG\D� SODQODPDVÕ� LOH� GR÷UX� KHGHI� NLWOHOHUH� XODúÕOPDVÕ�� PHFUD� NXUXOXúODUÕ� LoLQ
LVH�VHNW|UGH�UHNODP�SD]DUÕQÕQ�E�\�PHVL�YH�UHNODP�JHOLUOHULQLQ�DUWPDVÕ�P�PN�Q
KDOH� JHOHFHNWLU� YH� EX� ELOJL� ELU� DUDúWÕUPD� úLUNHWL� �3LDU� *DOOXS�71� $*%�
WDUDIÕQGDQ�EHOLUOL�ELU��FUHW�NDUúÕOÕ÷ÕQGD�WHPLQ�HGLOHFHNWLU�´

����� VD\ÕOÕ� NDQXQXQ� ��� PDGGHVLQGH� WHúHEE�V� ELUOLNOHUL� WDQÕPODQPÕúWÕU�
.DQXQXQ� WDQÕPÕQD� J|UH� WHúHEE�V� ELUOL÷LQLQ� W�]HO� NLúLOL÷H� VDKLS� ROPDVÕ
JHUHNPHPHNWHGLU�� 5HNDEHW� .XUXOX� UHNODPFÕODU� GHUQHNOHULQLQ� GH� NDWÕOGÕ÷Õ� YH
PHFUD� NXUXOXúODUÕ� LOH� 3LDU� *DOOXS� $UDúWÕUPD� $�ù��� 71� $*%� .RQVRUVL\XPX
DUDVÕQGD� \DSÕODQ� EHú� D\UÕ� DQODúPD\Õ� GD� %ø$.� LOH� DUDúWÕUPD� úLUNHWL� DUDVÕQGD
\DSÕOPÕú� RODUDN� NDEXO� HWPLúWLU�� 2UWDGD� EHú� D\UÕ� V|]OHúPH� ROPDNOD� ELUOLNWH� KHU
ELULQLQ�PHWQL�D\QÕ�ROGX÷XQGDQ�.XUXO�EXQODUÕ�WHN�ELU�V|]OHúPH�JLEL�J|UPHNWHGLU�
(VDVHQ� WDUDIODUÕQ� EX� V|]OHúPH\L� D\UÕ� D\UÕ� LP]DODPDODUÕ� |]HO� KXNXN� \|Q�QGHQ
V|]OHúPHQLQ� JHoHUOL� ROPDVÕQÕ� VD÷ODPDN� LoLQ� GH� RODELOLU�� d�QN�� %ø$.¶ÕQ� W�]HO
NLúLOL÷L�EXOXQPDGÕ÷ÕQGDQ�|]HO�KXNXN�EDNÕPÕQGDQ�JHoHUOL� ELU� V|]OHúPH�\DSPDVÕ
GD� V|]� NRQXVX� RODPD\DFDNWÕU�� %|\OHFH� D\UÕ� D\UÕ� LP]DODQDQ� EX� V|]OHúPH� LOH
UHNODPFÕODUÕQ� GHUQHNOHUL�� DUDúWÕUPD\Õ� \DSDFDN� NRQVRUVL\XP� YH� PHFUDODU� EX
V|]OHúPH�LOH�KXNXNHQ�ED÷OÕ�KDOH�JHOPLú�ROPDNWDGÕUODU�

(VDVHQ� .XUXOXQ� NDEXO�QH� J|UH� �o� UHNODPFÕODU� GHUQH÷L� LOH� EHú� PHFUD
NXUXOXúXQXQ� �\H� ROGXNODUÕ� ELU� WHúHEE�V� ELUOL÷L� RODQ� %ø$.� LOH� DUDúWÕUPD
NRQVRUVL\XPX� DUDVÕQGD� \DSÕODQ� V|]OHúPH� K�N�POHUL� 5HNDEHW� .DQXQXQD� D\NÕUÕ
úDUWODU� WDúÕPDNWDGÕU��%X�QHGHQOH�%ø$.¶Õ�ROXúWXUDQ� EX� �o� GHUQHN� LOH� EHú�PHFUD
NXUXOXúX� YH� DUDúWÕUPD� NRQVRUVL\XPX� DOH\KLQH� VRUXúWXUPD� DoÕOPÕúWÕU�� 5HNDEHWL
VÕQÕUOD\ÕFÕ� NDUDUÕ� DODQ� %ø$.¶WÕU�� %ø$.� .XUXO� WDUDIÕQGDQ� W�]HO� NLúLOL÷L
EXOXQPD\DQ�ELU� LúOHWPH�ELUOL÷L� RODUDN� NDEXO� HGLOPLúWLU�� ����� VD\ÕOÕ� NDQXQXQ���
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PDGGHVLQGH� W�]HO� NLúLOL÷L� ROPD\DQ� ELUOLNOHU� GH� WHúHEE�V� ELUOL÷L� RODUDN� NDEXO
HGLOGL÷LQH� J|UH� YH� WHúHEE�V� ELUOLNOHULQLQ� GH� UHNDEHWL� NÕVÕWODPDODUÕ� QHGHQL\OH
DOH\KOHULQH�VRUXúWXUPD�DoÕOPDVÕ�P�PN�Q�ROGX÷XQD�J|UH�QLoLQ�VRUXúWXUPD�%ø$.
DOH\KLQH� GH÷LO� GH� RQX� ROXúWXUDQ� WHúHEE�V� YH� WHúHEE�V� ELUOLNOHUL� DOH\KLQH
DoÕOPÕúWÕU"�6RUXúWXUPD�VDGHFH�%ø$.�YH�RQXQOD�EX�V|]OHúPH\L�\DSDQ�DUDúWÕUPD
NRQVRUVL\XPX�DOH\KLQH��YH\D�%ø$.�YH�RQXQ��\HOHUL�YH�V|]OHúPHQLQ�GL÷HU�WDUDIÕ
RODQ�NRQVRUVL\XP�DOH\KLQH�DoÕOPÕú�RODELOLUGL��øúLQ�LOJLQo�\DQÕ�VRUXúWXUPD�%ø$.¶Õ
ROXúWXUDQ� WHúHEE�V� YH� WHúHEE�V� ELUOLNOHUL� DOH\KLQH� DoÕOGÕ÷Õ� KDOGH� NDUDUÕQ� VRQXo
NÕVPÕQD�GR÷UXGDQ�%ø$.¶D�\|QHOLN�ED]Õ�\�N�PO�O�NOHU�GH�HNOHQPLúWLU�
³��$QFDN� EXQGDQ� VRQUD� LOJLOL� �U�Q� SL\DVDVÕQGD� EHQ]HU� LKODOOHULQ� |Q�QH
JHoLOPHVLQL�WHPLQHQ�REMHNWLI�NÕVWDVODU�JHWLULOPHVL�ND\GÕ\OD�
F�� %ø$.¶D��\H�ROPD�NRúXOODUÕQÕQ�
G�� $UDúWÕUPD� VRQXFXQGD� HOGH� HGLOHQ� YHULOHUGHQ� �o�QF�� úDKÕVODUÕQ� LVWLIDGH

HGHELOPHOHULQH� LOLúNLQ� RODUDN� %ø$.¶D� DLW� RODQ� ³\DUDUODQGÕUPD´� KDNNÕQÕQ
NXOODQÕPÕQD�GDLU�NRúXOODUÕQ�

EHOLUOHQHUHN�5HNDEHW�.XUXOX¶QD�%ø$.�WDUDIÕQGDQ�LNL�D\�LoLQGH�ELOGLULOPHVLQH�´
6RQXo�NÕVPÕQÕQ����PDGGHVLQGH�\HU�DODQ�EX�LIDGHGHQ�DoÕNoD�%ø$.¶D�ED]Õ

\�N�PO�O�NOHU� \�NOHQGL÷L� DQODúÕOPDNWDGÕU�� 2\VD� %ø$.� DOH\KLQH� VRUXúWXUPD
DoÕOPDPÕúWÕU��.XUXO�\LQH�EX�SDVDMGDQ�DQODúÕOGÕ÷Õ��]HUH�%ø$.¶ÕQ�³\DUDUODQGÕUPD´
KDNNÕQD�VDKLS�ROGX÷XQX�GD�NDEXO�HWPHNWHGLU�

%X� NDUÕúÕNOÕN� ELUNDo� VHEHSWHQ� GR÷PDNWDGÕU�� 2UWDGD� ED]Õ� K�N�POHUL
NDQXQD�D\NÕUÕ� RODQ� WHN� ELU� \D]ÕOÕ�PHWLQ� YDUGÕU��$QODúPDQÕQ� ELU� WDUDIÕ� DUDúWÕUPD
úLUNHWL�LNHQ�GL÷HU�WDUDIODUÕ�UHNODPFÕODU�GHUQHNOHUL�LOH�WHN�WHN�PHFUD�NXUXOXúODUÕGÕU�
*|U�Q�UGH�EHú�WDQH�RODQ�EX�V|]OHúPHOHU�ELUELULQLQ�D\QÕ�RODQ�WHN�ELU�V|]OHúPHGLU�

$QFDN�EX�V|]OHúPH�DVOÕQGD�LNL�D\UÕ�V|]OHúPHGHQ�ROXúPDNWDGÕU��%LULQFLVL
%ø$.¶ÕQ� NXUXOXúX�� J|UHYOHUL� YH� KDNODUÕQD�� PDVUDIODUÕQÕQ� QDVÕO� SD\ODúÕODFD÷ÕQD�
�\HOHUL�QDVÕO�NDEXO�HGHFH÷LQH�YV��LOLúNLQ�RODQ�V|]OHúPHVLGLU���%ø$.�6|]OHúPHVL�
øNLQFLVL� LVH��%ø$.�LOH�NRQVRUVL\XP�DUDVÕQGD�DUDúWÕUPDQÕQ�QDVÕO�\DSÕODFD÷ÕQD�YH
GH÷HUOHQGLULOHFH÷LQH� LOLúNLQ� V|]OHúPHGLU�� $QFDN� EX� LNL� V|]OHúPH� WHN� ELU� PHWLQ
LoLQGH� ELUOHúWL÷LQGHQ� ED]Õ� NDUÕúÕNOÕNODU� GR÷PDNWDGÕU�� %X� V|]OHúPHOHUGHQ� %ø$.
V|]OHúPHVLQGH� NDQXQD� D\NÕUÕ� K�N�POHU� EXOXQPDNWDGÕU�� $QFDN� DUDúWÕUPDQÕQ
\DSÕOPDVÕQD� LOLúNLQ� V|]OHúPHGH� LVH� NDQXQD� D\NÕUÕOÕN� \RNWXU�� %XUDGD� %ø$.� ELU
DUDúWÕUPD� \DSWÕUPDNWDGÕU�� $UDúWÕUPDQÕQ� VRQXoODUÕ� GR÷DO� RODUDN� %ø$.¶D� DLWWLU�
Kurul bunu “%ø$.� WDUDIÕQGDQ� V|]OHúPH� LOH� ELU� KL]PHW� DOÕPÕ� V|]� NRQXVXGXU´
úHNOLQGH� LIDGH� HWPHNWHGLU�� %X� VRQXoODUGDQ� NLPOHULQ� \DUDUODQDFD÷ÕQD� LVH� \LQH
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%ø$.�NDUDU�YHUHFHNWLU��%X�GXUXPGD��NRQVRUVL\XP�DOH\KLQH�VRUXúWXUPD�DoÕOPÕú
ROPDVÕ�\HUVL]�ROPXúWXU�

3LDU�*DOOXS�NHQGLVL�DOH\KLQH�VRUXúWXUPD�DoÕOPDVÕQD�LWLUD]�HWPLúWLU�
³3LDU� *DOOXS� $UDúWÕUPD� $�ù�� WDUDIÕQGDQ� V|]OHúPH\H� Lú� \�NOHQLFL� RODUDN� WDUDI
ROXQGX÷X�� EXQXQ� GD� ELU� LKDOH� VRQXFX� JHUoHNOHúWL÷L�� UHNODP� SL\DVDVÕQGD
UHNDEHWLQ�NÕVÕWODQPDVÕQGDQ�KLoELU�ID\GD�J|UPH\HFH÷L�LOHUL�V�U�OP�úW�U�´

%XQD�NDUúÕOÕN�.XUXO��DUDúWÕUPD�úLUNHWLQH�NDUúÕ�QLoLQ�VRUXúWXUPD�DoWÕ÷ÕQÕ
úX�úHNLOGH�DoÕNODPÕúWÕU�

³$UDúWÕUPDFÕ� úLUNHWLQ� LKDOH� LOH� EHOLUOHQPHVL� UHNDEHWL� VÕQÕUOD\ÕFÕ� RODUDN
GH÷HUOHQGLULOPHPLúWLU�� $QFDN� DERQH� VD\ÕVÕQGDNL� DUWÕú�� V|]OHúPHQLQ� ������ LQFL
PDGGHVLQH�ED÷OÕ�ROGX÷XQGDQ��DUDúWÕUPDQÕQ�NDSVDPÕQÕ��HVDV�LWLEDUÕ\OD�EX�PDGGH
EHOLUOHPHNWHGLU��=LUD�DERQHOHULQ�E�Q\HVLQGH�EXOXQDQ�JD]HWH�YH�GHUJLOHUGHQ�WLUDM
DOW� VÕQÕUÕQÕ� DúDQODU�� |Oo�POHQHUHN� UDSRUODQPDNWDGÕU�� 3LDU� *DOOXS� $UDúWÕUPD
$�ù�� %ø$.� E�Q\HVLQGH� \HU� DOPDPDNOD� ELUOLNWH� V|]OHúPHQLQ� WDUDIODUÕQGDQ
ELULVLGLU�YH� V|]OHúPH� VDGHFH� WHNQLN� úDUWQDPHGHQ�ROXúPDPDNWDGÕU�� 6|]OHúPHQLQ
������� LQFL� PDGGHVLQGH�� V|]OHúPHQLQ� HNOHUL\OH� ELU� E�W�Q� ROGX÷X�
³«««V|]OHúPH� GH\LPL� EX� V|]OHúPHQLQ� DQD� E|O�P�� LOH� WHNQLN� úDUWQDPH\L
NDSVD\DQ� W�P� EHOJH\L� �NDSVDU�´� úHNOLQGH� LIDGH� HGLOPLúWLU�� 'ROD\ÕVÕ\OD
V|]OHúPHQLQ� LP]DFÕ� WDUDIODUÕQGDQ� ELULVL� ROPDVÕ� QHGHQL\OH� DUDúWÕUPDFÕ� úLUNHWLQ
LKDOH� LOH� EHOLUOHQPLú� ROPDVÕ�� DUDúWÕUPDFÕ� úLUNHWLQ� VRUXPOXOX÷XQX� RUWDGDQ
NDOGÕUPDPDNWDGÕU�� 5HNODP� SL\DVDVÕQGD� UHNDEHWLQ� NÕVÕWODQPDVÕQGDQ� ID\GD
VD÷ODQPDPDVÕ��.DQXQ¶D�D\NÕUÕOÕ÷Õ�RUWDGDQ�NDOGÕUPDPDNWDGÕU��%XQXQOD�ELUOLNWH
EX� KXVXVODU� ��� QFÕ� PDGGHQLQ� X\JXODQPDVÕQD� LOLúNLQ� NRúXOODUÕQ
GH÷HUOHQGLULOPHVLQGH�J|]|Q�QGH�EXOXQGXUXOPXúWXU´�

<DQL� NÕVDFD� ������� PDGGH\L� LoHUHQ� ELU� V|]OHúPH\H� WDUDI� RODUDN� LP]D
DWPÕúWÕU�� 6RUXúWXUPD� DoÕOPDVÕQÕQ� QHGHQL� EXGXU�� $QFDN� NRQX\D� \XNDUÕGD
EHOLUWWL÷LPL]� JLEL� EDNDFDN� ROXUVDN�� EX� K�NP�Q� DUDúWÕUPD� úLUNHWL� LOH� LOJLVL
ROPDGÕ÷ÕQÕ�� DNVLQH� %ø$.� �\HOHULQLQ� NHQGL� DUDVÕQGDNL� V|]OHúPHQLQ� ELU� K�NP�
ROGX÷XQX� DQODPDN� P�PN�QG�U�� *HUoHNWHQ� EX� K�NP�Q� ROXS� ROPDPDVÕ
DUDúWÕUPDFÕ� úLUNHW� DoÕVÕQGDQ�ELU� úH\� LIDGH� HWPHPHNWHGLU��<LQH�.XUXO� WDUDIÕQGDQ
WHVSLW�HGLOGL÷L�JLEL�DUDúWÕUPDFÕ�úLUNHW�GL÷HU�JD]HWH�YH�GHUJLOHUL�GH�|Oo�POHPHNWH
DQFDN�EXQODU�NXOODQÕFÕODUD�YHULOPHPHNWHGLU��%X�K�N�P�%ø$.�6|]OHúPHVLQLQ�ELU
K�NP�G�U��$UDúWÕUPD�6|]OHúPHVLQLQ�GH÷LO��EX�QHGHQOH�DUDúWÕUPD�úLUNHWL�DOH\KLQH
VRUXúWXUPD�DoÕOPDPDVÕ�JHUHNLUGL�

gWH� \DQGDQ� VRUXúWXUPD� NRQXVX� \DSÕODQ� KXVXV� ³ELU� LúOHWPH� ELUOL÷LQH
�\HOLN� WDOHELQLQ� UHGGHGLOPHVL´� QHGHQL\OH� UHNDEHWLQ� VÕQÕUODQPÕú� ROPDVÕ� ROGX÷X
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KDOGH� YH�.XUXO� DOH\KLQH� VRUXúWXUPD� DoÕODQ� LúOHWPHOHUL� EX� ELUOL÷H� �\H� ROPDODUÕ
QHGHQL\OH� VRUXúWXUPDVÕQD� UD÷PHQ� �\H� ROXQDQ� EX� ELUOL÷L� VRUXúWXUPD� NRQXVX
\DSPDPÕúWÕU�� +DWWD� .XUXO�� ED]Õ� LúOHWPHOHU� NDUDUD� NDWÕOPDPÕú� ROVDODU� ELOH� EX
LúOHWPH� ELUOL÷LQH� �\H� ROGXNODUÕQD� J|UH�� DOÕQDQ� NDUDUODUD� NDWÕOPDVDODU� ELOH�
EXQODUGDQ� VRUXPOX� RODFDNODUÕQÕ� EHOLUWPHNWHGLU�� %X� GXUXPGD� EDúWD� VRUGX÷XPX]
VRUX\X� WHNUDU� VRUDOÕP�� 0DGHP� NL� .XUXO� ELU� LúOHWPH� ELUOL÷LQLQ� YDUOÕ÷ÕQÕ� NDEXO
HWPHNWHGLU�YH�VRUXúWXUPD�NRQXVX�RODUDN�GD�EL]DWLKL�EX�ELUOL÷LQ�ELU� NDUDUÕQÕ� HOH
DOPÕúWÕU�� QLoLQ� EX� ELUOLN� DOH\KLQH� VRUXúWXUPD� DoÕOPDPÕúWÕU"� %L]H� J|UH�
V|]OHúPHQLQ�WHN�PHWLQGH�WRSODQPÕú�ROPDVÕQÕQ�.XUXOX�\DQÕOWPÕú�RODELOHFH÷L�LOHUL
V�U�OHELOLUVH�GH��NDUDUGD�.XUXOXQ�DoÕNoD�%ø$.¶D�ED]Õ� \�N�PO�O�NOHU�\�NOHPLú
ROPDVÕ� EX� LKWLPDOL� RUWDGDQ� NDOGÕUPDNWDGÕU�� %XUDGD� EL]H� J|UH�� .XUXO� oHúLWOL
NDUDUODUÕQGD�HNRQRPLN�ELUOLN�WHRULVLQH�\HU�YHUL\RU�ROVD�ELOH��.DQXQ�DoÕNoD�W�]HO
NLúLOL÷L� ROPD\DQ� ELUOLNOHUL� GH� LúOHWPH� ELUOL÷L� RODUDN� NDEXO� HGHUHN� RQODUÕQ� GD
VRUXúWXUPDODUD�NRQX�\DSÕODELOHFH÷LQL�EHOLUWVH�GH��.XUXO�³KXNXNL�NLúLOLN´H�|QHP
YHUPHNWHGLU��+XNXNL�NLúLOL÷L�ROPD\DQ�ELU�ELUOLN�YH\D�YDUOÕN�DOH\KLQH�VRUXúWXUPD
açmaktan ya da cezalar uygulamaktan imtina etmektedir.

����� 7(ù(%%h6� %ø5/øöø1ø1� .$5$5/$5,1'$1� h<(/(5ø1
62580/8�2/0$6,

%D]Õ� WHúHEE�VOHU�8QLYHUVDO�<D\ÕQFÕOÕ÷ÕQ��\HOLN� WDOHELQLQ� UHGGL�NDUDUÕQD
NDWÕOPDGÕNODUÕQÕ�� \D� GD� �\H� RODUDN� NDEXO� HGLOPHOHULQH� WDUDIWDU� ROGXNODUÕQÕ� EX
QHGHQOH�UHW�NDUDUÕQGDQ�GROD\Õ�VRUXPOX�WXWXODPD\DFDNODUÕQÕ�LOHUL�V�UP�úOHUGLU�

³øKODV� +ROGLQJ� $�ù�� WDUDIÕQGDQ� 8QLYHUVDO� <D\ÕQFÕOÕN� $�ù�¶QLQ� �\HOLN
WDOHELQH� LOLúNLQ� RODUDN� KHUKDQJL� ELU� FHYDS� YHULOPHGL÷L�� EXQXQ� GD�8OXVODUDUDVÕ
5HNODPFÕOÕN� 'HUQH÷L¶QFH� J|QGHULOHQ� \D]Õ\D� LVWLQDGHQ� NDEXO� DQODPÕQD� JHOGL÷L�
EX�QHGHQOH�\DVD\D�D\NÕUÕ�ELU�H\OHPGH�EXOXQXOPDGÕ÷Õ�LOHUL�V�U�OP�úW�U�

6RUXúWXUPD�KH\HWLQFH��<HQL�*�Q�+DEHU�$MDQVÕ�%DVÕQ�YH�<D\ÕQFÕOÕN�$�ù�
LOH� øKODV� +ROGLQJ� $�ù�� WDUDIÕQGDQ� YHULOPLú� KHUKDQJL� ELU� \D]ÕOÕ� FHYDS� WHVSLW
HGLOHPHPLúWLU��7HúHEE�VOHULQ�WHPVLOFLOHUL� LOH�\DSÕODQ�J|U�úPHOHUGH�GH�KHUKDQJL
ELU� FHYDS� YHULOPHGL÷L� LIDGH� HGLOPLúWLU�� $QFDN�� %ø$.¶Õ� WHPVLOHQ� 3ÕQDU� .,/,d
WDUDIÕQGDQ�8QLYHUVDO� <D\ÕQFÕOÕN� $�ù�¶\H� J|QGHULOHQ� ����������� WDULKOL� ELU� \D]Õ
LOH� 8QLYHUVDO� <D\ÕQFÕOÕN� $�ù�¶QLQ� %ø$.� �\HOLN� WDOHELQLQ� NXUXFX� �\HOHULQ� WRSOX
NDUDUÕ�LOH�V|]OHúPHQLQ�������LQFL�PDGGHVLQH�LVWLQDGHQ�UHGGHGLOGL÷L�ELOGLULOPLúWLU�
'ROD\ÕVÕ\OD�ELU�WHúHEE�V�ELUOL÷L�NDUDUÕ�V|]�NRQXVXGXU�

.DUDU�� oRN� WDUDIOÕ� ELU� KXNXNL� PXDPHOHGLU� YH� ELUGHQ� ID]OD� NLPVHQLQ
LoLQGH�EXOXQGXNODUÕ�KXNXNL� LOLúNLQLQ�NHQGLOHULQH� WDQÕGÕ÷Õ�R\�KDNNÕQÕ� NXOODQDUDN
DQODúPD\D�YDUPDODUÕGÕU��.DUDU��ROXúPDVÕ�VÕUDVÕQGD�NHQGLQH�WDQÕQDQ�R\�KDNNÕQÕ
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NXOODQDQ� NLúLQLQ� GH÷LO�� R\� KDNNÕQD� VDKLS� KHUNHVLQ� ELUOHúLN� LUDGHVLQL� J|VWHULU�
$QFDN�ELUOL÷LQ�NDUDUÕ��oR÷XQOX÷D�NDWÕOPD\DQ�\D�GD�NHQGLVLQH�WDQÕQDQ�R\�KDNNÕQÕ
NXOODQPDPÕú�RODQODUÕ�GD�ED÷ODU��%XQXQOD�ELUOLNWH��\HOLN�WDOHELQH�LOLúNLQ�J|U�ú�Q
ELOGLULOPHVL� LoLQ� |QJ|U�OHQ� V�UH� LoLQGH� FHYDS� YHULOPHPLú� ROPDVÕ� KXVXVX�
.DQXQ¶XQ� ��� QFÕ� PDGGHVLQLQ� WDWELN� HGLOPHVLQH� LOLúNLQ� NRúXOODUÕQ
GH÷HUOHQGLULOPHVL�DúDPDVÕQGD�GLNNDWH�DOÕQPÕúWÕU�´

³8OXVODUDUDVÕ� 5HNODPFÕOÕN� 'HUQH÷L� \D]ÕOÕ� VDYXQPDVÕQGD� |]HWOH�
8QLYHUVDO� <D\ÕQFÕOÕN� $�ù�¶QLQ� �\HOLN� WDOHEL� �]HULQH�� 8OXVODUDUDVÕ� 5HNODPFÕOÕN
'HUQH÷L¶QLQ�� EX� EDúYXUXQXQ� NDEXO� HGLOPHVL� KDOLQGH� �\HOHULQ� GDKD� D]� �FUHW
|GH\HFH÷LQL�� �\HOHUGHQ� FHYDS� DOÕQPDGÕ÷Õ� WDNGLUGH� 6KRZ� %DVÕQ¶ÕQ� �\HOLN
LúOHPOHULQH� EDúODQDFD÷ÕQÕ� W�P� �\HOHUH� ELOGLUGL÷L�� ED]Õ� �\HOHULQ� UHG� FHYDEÕ
YHUPHVL� �]HULQH� 8QLYHUVDO� <D\ÕQFÕOÕN� $�ù�¶QLQ� %ø$.¶D� NDEXO� HGLOPHGL÷L� LIDGH
HGLOPLúWLU�

%ø$.� ELU� WHúHEE�V� ELUOL÷LGLU� YH� EDúYXUX� EX� WHúHEE�V� ELUOL÷LQLQ� WRSOX
NDUDUÕ� LOH� UHGGHGLOPLúWLU�� 7HúHEE�V� ELUOL÷L� LoLQGH� EXOXQDQ� WHúHEE�VOHULQ
NDUDUGDQ� VRUXPOX� ROPD\DFDNODUÕQÕ� NDEXO� HWPHN� P�PN�Q� GH÷LOGLU�� 6DYXQPD
RODUDN� LOHUL� V�U�OHQ� KXVXVODU� .DQXQ¶XQ� ��¶QFÕ� PDGGHVLQLQ� WDWELN� HGLOPHVLQH
LOLúNLQ�XQVXUODUÕQ�GH÷HUOHQGLULOPHVLQGH�J|]�|Q�QGH�EXOXQGXUXOPXúWXU�´

<XNDUÕGDNL� LNL� DOÕQWÕGDQ� GD� DQODúÕODFD÷Õ� �]HUH� H÷HU� ELU� LúOHWPH� ELUOL÷L
UHNDEHWL�VÕQÕUOD\ÕFÕ�NDUDU�DOPÕúVD�EX�NDUDU�W�P�ELUOLN��\HOHULQL�ED÷OD\ÕFÕGÕU��<DQL
�\HOHU� EX� NDUDUD� ROXPVX]� R\� YHUPLú� ROVDODU� ELOH� \D� GD� WRSODQWÕ\D� NDWÕOPDPÕú
ROVDODU�GDKL�ELUOL÷LQ�NXUDOODUÕQD�J|UH�XVXO�QFH�DOÕQPÕú�RODQ�ELU�NDUDU�W�P��\HOHUL
ED÷OD\ÕFÕGÕU��'ROD\ÕVÕ\OD�H÷HU�E|\OH�ELU�NDUDU�UHNDEHWL�VÕQÕUOD\ÕFÕ�LVH�EX�QHGHQOH
W�P��\HOHU��NDUDUD�PXKDOLI� NDODQODU�YH\D� WRSODQWÕ\D�KLo�NDWÕOPD\DQODU�GD�GDKLO
ROPDN� �]HUH� EX� NDUDUGDQ� VRUXPOX� RODFDNODUGÕU�� $QFDN� .XUXO� WRSODQWÕ\D
NDWÕOPD\DQODUÕQ��oHNLPVHU�NDODQODUÕQ�YH\D�NDUDU�DOH\KLQH�RODQODUÕQ�EX�WXWXPXQX
VRUXPOXOX÷XQ�PLNWDUÕQÕ�D\DUODUNHQ�GLNNDWH�DOPDN�JHUHNWL÷LQL�EHOLUWPHNWHGLU�

+Lo�NXúNXVX]�ELU� LúOHWPH�ELUOL÷L�NDUDUÕQGDQ�|QFHOLNOH� LúOHWPH�ELUOL÷LQLQ
NHQGLVL� VRUXPOXGXU�� %XUDGD� LúOHWPH� ELUOL÷L� DOH\KLQH� VRUXúWXUPD� DoÕOPDPÕúWÕU�
øúOHWPH� ELUOL÷L� NDUDUÕQGDQ� LúOHWPH� ELUOL÷L� LOH� ELUOLNWH� �\HOHUL� GH� VRUXPOX
WXWXODELOLU�� 2OD\GD� VDGHFH� LúOHWPH� ELUOL÷L� �\HOHULQLQ� DOH\KLQH� VRUXúWXUPD
DoÕOPÕúWÕU�

.XUXOXQ� LúOHWPH� ELUOL÷L� NDUDUODUÕQÕQ� WRSODQWÕ\D� NDWÕOPD\DQ�� oHNLPVHU
NDODQ�YH\D�PXKDOLI� NDODQ��\HOHUL� GH�ED÷OD\DFD÷ÕQD�� EX� QHGHQOH� VRUXPOXOXNODUÕ
V|]�NRQXVX�RODFD÷ÕQD�YH�IDNDW�VRUXPOXOXNODUÕQÕQ�PLNWDUÕQÕQ�EHOLUOHQPHVLQGH�EX
GXUXPODUÕQÕQ�GLNNDWH�DOÕQPDVÕ�JHUHNWL÷LQH�LOLúNLQ�\DNODúÕPÕ�EL]FH�GH�\HULQGHGLU�
7RSODQWÕ\D� NDWÕOPD\DQ�� oHNLPVHU� NDODQ� YH\D� PXKDOLI� NDODQ� �\H� EX� NDUDU
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QHGHQL\OH� �\HOL÷LQGHQ� D\UÕOPDGÕ÷ÕQD� J|UH� VRUXPOXOX÷XQXQ� GHYDP� HWPHVL
gerekir.

���(6.ø�$1/$ù0$/$5,1�%ø/'ø5ø0ø
³7DUDIODUFD�� VRUXúWXUPD� DoÕOGÕNWDQ� VRQUD�� DQFDN� GHUJLOHUH� LOLúNLQ

UDSRUODU� \D\ÕPODQPDGDQ�|QFH� ����������� WDULKLQGH� DNGHGLOHQ� HN� V|]OHúPH� LOH
V|]OHúPHQLQ������� LQFL�PDGGHVLQLQ� LSWDO� HGLOGL÷L�� V|]OHúPHQLQ������� LQFL� YH� ���
�QF��PDGGHOHULQLQ�WDGLO�HGLOGL÷L�LIDGH�HGLOPLúWLU�

(VDV�LWLEDUÕ\OD�V|]OHúPH�������VD\ÕOÕ�.DQXQ¶XQ�JHoLFL���QFL�PDGGHVLQLQ�
³*HoLFL�0DGGH��¶GH�EHOLUWLOHQ�HVDVODU�oHUoHYHVLQGH�DWDQDFDN�5HNDEHW�.XUXOX�
5HNDEHW�.XUXPX� WHúNLODWÕQÕ� ROXúWXUGXNWDQ� VRQUD� EX� GXUXPX� ELU� WHEOL÷� LOH� LODQ
HGHU��øODQ�WDULKLQGH�YDU�RODQ�KHU�W�UO��DQODúPD�YH�NDUDUODU��EX�WDULKWHQ�LWLEDUHQ
��D\�LoLQGH�.XUXOD�ELOGLULOLU�´
K�NP��X\DUÕQFD��ELOGLULOPHVL�JHUHNHQ�DQODúPDODU�NDSVDPÕQGDGÕU�

<XNDUÕGDNL� PDGGH� K�NP�� LOH�� .DQXQ¶D� X\XP� VD÷ODQPDVÕ� DPDFÕ\OD� �
D\OÕN� JHoLú� V�UHVL� |QJ|U�OP�úW�U�� øODQ� WDULKLQGH� YDURODQ� DQODúPDODU� YH
NDUDUODUÕQ� ELOGLULOPLú� ROPDVÕ� WHúHEE�V� YH� WHúHEE�V� ELUOLNOHULQH� LNL� |QHPOL
NRUXPD�VD÷ODPDNWDGÕU�

%LULQFL� RODUDN�� .DQXQ¶XQ� ��� XQFX� PDGGHVL� X\DUÕQFD� ELOGLULOPHPLú
DQODúPDODUD� PXDIL\HW� K�N�POHUL� X\JXODQPD\DFD÷ÕQGDQ� ELOGLULP
\�N�PO�O�÷�Q�Q�\HULQH�JHWLULOPHVL�LOH�DQÕODQ�.DQXQ�PDGGHVLQGH�EHOLUWLOHQ�NRúXO
VD÷ODQPÕú�RODFDNWÕU�

øNLQFL�RODUDN��.DQXQ¶XQ����QFÕ�PDGGHVLQLQ�VRQ�IÕNUDVÕ�X\DUÕQFD�³V�UHVL
LoLQGH�ELOGLULOPLú�DQODúPD�YH�NDUDUODUD��EX�.DQXQ�K�N�POHULQL�DoÕN�ELU�ELoLPGH
LKODO�HWPHPHOHUL�GXUXPXQGD�.XUXOXQ�YHUHFH÷L�QLKDL�NDUDUD�NDGDU�JHoHFHN�V�UH
LoLQ�SDUD�FH]DVÕ�X\JXODQPD]´�

.DQXQ¶XQ� \XNDUÕGD� \HU� YHUGL÷LPL]� JHoLFL� �¶QFL� PDGGHVLQLQ� �¶QFL
F�POHVL�� ����������� WDULK� YH� ������ VD\ÕOÕ� 5HVPL� *D]HWH¶GH� \D\ÕPODQDUDN
\�U�UO�÷H�JLUHQ��������VD\ÕOÕ�³5HNDEHW�.XUXPX�7HúNLODWÕQÕQ�2OXúWXUXOPDVÕQGDQ
6RQUD� 7HúHEE�VOHULQ� YH� 7HúHEE�V� %LUOLNOHULQLQ� ����� VD\ÕOÕ� .DQXQ¶GDQ� 'R÷DQ
+DN�YH�<�N�PO�O�NOHULQH�øOLúNLQ�7HEOL÷´LQ�³0HYFXW�$QODúPD�8\XPOX�(\OHP�YH
.DUDUODUÕQ�%LOGLULPL´�EDúOÕNOÕ��¶�QF��PDGGHVLQGH�
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³7HúHEE�VOHULQ�������������WDULKLQGH�YDU�RODQ������VD\ÕOÕ�.DQXQ¶XQ����PDGGHVL
NDSVDPÕQGDNL�KHU� W�UO��DQODúPD�YH�X\XPOX�H\OHPOHUL� LOH� WHúHEE�V�ELUOLNOHULQLQ
NDUDUODUÕ�GD�������������WDULKLQGHQ�EDúOD\DUDN�HQ�JHo���D\�LoLQGH�.XUXOXPX]D
ELOGLULOHFHNWLU�´
úHNOLQGH� WHNUDU� HGLOPLúWLU�� $QFDN�.XUXP¶D� EX� V�UH� LoLQGH� WDUDIODUFD� KHUKDQJL
ELU�ELOGLULPGH�EXOXQXOPDPÕúWÕU�

7�UNL\H� %DVÕQ� ø]OHPH� $UDúWÕUPDVÕ� 6|]OHúPHVL� ����������� WDULKLQGH
PHYFXW�YH�X\JXODQPDNWD�RODQ�ELU�V|]OHúPHGLU�������������WDULKLQGH�VRUXúWXUPD
NDUDUÕ�DOÕQPÕú�YH�NDUDU�.DQXQ¶XQ�����QF��PDGGHVL�X\DUÕQFD������������WDULKOL
\D]ÕODU� LOH� WDUDIODUD� ELOGLULOPLúWLU�� 7DUDIODU�� V|]OHúPHQLQ� LOJLOL� PDGGHVLQL�
ELOGLULP� WDULKLQGHQ� VRQUD� ����������� WDULKLQGH� LP]DODGÕNODUÕ� HN� V|]OHúPH� LOH
WDPDPHQ�V|]OHúPHGHQ�NDOGÕUPÕú�YH�8QLYHUVDO�<D\ÕQFÕOÕN�$�ù�¶QH�GDYHW�PHNWXEX
J|QGHUPLúOHUGLU��%LU�EDúND�LIDGH�LOH�ELOGLULP�LoLQ�|QJ|U�OHQ���D\OÕN�V�UH�LoLQGH
V|]OHúPHQLQ� VRUXúWXUPD� DoÕOPDVÕQD� QHGHQ� RODQ� .DQXQ¶XQ� �� �QF�� PDGGHVLQH
D\NÕUÕ� PDGGHVLQL�� WDUDIODU� V|]OHúPH� PHWQLQGHQ� oÕNDUPÕú�� D\UÕFD� UHNDEHWL
VÕQÕUOD\ÕFÕ� HWNL� \DUDWDELOHFHN� QLWHOLNWHNL� LNL� PDGGHVLQL� GH� WDGLO� HWPLúOHUGLU�� %X
QHGHQOH�\XNDUÕGD�DGÕ�JHoHQ�WHEOL÷LQ�LOJLOL�PDGGHVL�X\DUÕQFD��������QROX�7HEOL÷
LOH�|QJ|U�OHQ�)RUP���LOH�ELOGLULOPHN�]RUXQOXOX÷X�EX�V|]OHúPH�DoÕVÕQGDQ�RUWDGDQ
NDONPÕú�EXOXQPDNWDGÕU�´

5HNDEHW�.XUXOXQXQ�\XNDUÕGD�EHOLUWWL÷L�JLEL��UHNDEHWL�VÕQÕUOD\ÕFÕ�RODQ�ELU
HVNL�DQODúPD�ELOGLULP��JHoLú��V�UHVL�LoLQGH�GH÷LúWLULOHUHN�.DQXQXQ����PDGGHVLQH
X\JXQ�KDOH�JHWLULOHFHN�ROXUVD�ELOGLULP�\�N�PO�O�÷��RUWDGDQ�NDONDU�YH�E|\OH�ELU
DQODúPD\D�ELOGLULPGH�EXOXQPDPD�QHGHQL\OH�SDUD�FH]DVÕ�X\JXODQDPD\DFD÷Õ�����
��F�PDGGH��JLEL�������PDGGH\H�J|UH�GH�SDUD�FH]DVÕ�X\JXODQDPD]�

���$d,.�ø+/$/�1('(1ø</(�3$5$&(=$6,������621�
.DQXQXQ� ���� PDGGHVLQLQ� VRQ� IÕNUDVÕQD� J|UH� ³6�UHVL� LoLQGH� ELOGLULOPLú

DQODúPD� YH� NDUDUODUD� EX� NDQXQ� K�N�POHULQL� DoÕN� ELU� ELoLPGH� LKODO� HWPHPHOHUL
GXUXPXQGD�.XUXOXQ� YHUHFH÷L� QLKDL� NDUDUD� NDGDU� JHoHFHN� V�UH� LoLQ� SDUD� FH]DVÕ
uygulanmaz.”

0HKD]�$YUXSD�7RSOXOX÷X�PHY]XDWÕQGD�LVH�ELOGLULOPLú�DQODúPDODUD�SDUD
FH]DVÕ� X\JXODQPD]� \DQL� EL]GH� YDU� RODQ� ³DoÕN� LKODO´� LVWLVQDVÕ� RUDGD
EXOXQPDPDNWDGÕU�
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.DQXQXQ� ���� PDGGHVLQLQ� VRQ� IÕNUDVÕ� JHQHO� NXUDO� RODUDN� ELOGLULPGH
EXOXQXOPXúVD� SDUD� FH]DVÕQÕQ� X\JXODQPDPDVÕQÕ� NDEXO� HWPLúWLU�� %|\OHFH
LúOHWPHOHUL� ELOGLULPGH� EXOXQPD\D� WHúYLN� HWPHNWH� YH� NHQGLVLQH� |QHPOL� ELU� ELOJL
ND\QD÷Õ� ROXúWXUPXú� ROPDNWDGÕU�� *HUoHNWHQ�� .DQXQXQ� JHUHNoHVLQGH� ELOGLULPGH
EXOXQDQ� LúOHWPHOHUH� SDUD� FH]DVÕ� X\JXODQPDPDVÕQÕQ� QHGHQL� RQODUÕ� ELOGLULPGH
EXOXQPD\D� WHúYLN� HWPHN� RODUDN� J|VWHULOPLúWLU�� $QFDN� ELU� GH� LVWLVQD� NDEXO
HWPLúWLU��(÷HU�DQODúPDGD�³DoÕN�LKODO´�YDUVD�FH]D�X\JXODQDELOHFHNWLU��%XUDGD�DoÕN
LKODOGHQ�QH�DQODúÕOPDVÕ�JHUHNWL÷L�YH�GROD\ÕVÕ\OD�EX�LVWLVQDQÕQ�QDVÕO�X\JXODQPDVÕ
JHUHNWL÷L� VRUXQX� WDUWÕúÕOPDOÕGÕU�� %X� VRUXQXQ� KDOOL� LoLQ� KHP� .DQXQXQ� DPDFÕQD
KHP� GH� PHKD]� NDQXQODUGDNL� X\JXODPDODUD� EDNPDN� JHUHNLU�� <XNDUÕGD
EHOLUWWL÷LPL]�JLEL�PHKD]�NDQXQGD�E|\OH�ELU�LVWLVQD�\RNWXU�

5HNDEHW�.XUXOX�%ø$.�NDUDUÕQGD�úX�JHUHNoH\OH�.DQXQXQ�����PDGGHVLQLQ
VRQ� IÕNUDVÕQÕQ� X\JXODQPDVÕQD� NDUDU� YHUPLúWLU�� ³.DQXQ¶XQ� ��¶ÕQFÕ� PDGGHVLQLQ
VRQ� IÕNUDVÕQGD� JHoHQ� DoÕN� LKODO� NDYUDPÕQÕQ� IL\DW� DQODúPDODUÕ�� SD]DU
SD\ODúÕPODUÕ�� SL\DVDGD� IDDOL\HW� J|VWHUHQ� WHúHEE�VOHULQ� ER\NRW� \D� GD� GL÷HU
GDYUDQÕúODUOD� SL\DVD� GÕúÕQD� oÕNDUÕOPDVÕ� JLEL� LON� EDNÕúWD� UHNDEHW� LKODOL� RODUDN
QLWHOHQGLULOHELOHFHN� W�UGHQ� LKODOOHU� úHNOLQGH� DQODúÕOPDVÕ� JHUHNWL÷L�� %ø$.
V|]OHúPHVLQGHNL�UHNDEHW�LKODOLQLQ�LVH�DQFDN�NRQXQXQ�X]PDQODUÕQFD�\DSÕODQ�EHOOL
ELU� LQFHOHPH� VRQXFXQGD� DQODúÕODELOPHVL� QHGHQL\OH� ���� PDGGHQLQ� LNLQFL
IÕNUDVÕQGD� |QJ|U�OHQ� FH]DQÕQ� X\JXODQPDPDVÕQD�´� R\oRNOX÷X� LOH� NDUDU
YHULOPLúWLU�

%XUDGD�5HNDEHW�.XUXOXQXQ�³DoÕN´�NHOLPHVLQL�V|]O�N�DQODPÕQGD�ROGX÷X
JLEL�RUWDGD��³LON�EDNÕúWD´�DQODúÕODQ��JL]OL�ROPD\DQ�úHNOLQGH�DQODGÕ÷Õ�DQODúÕOÕ\RU�
2\VD� NL�� EX� \DNODúÕP� ROGXNoD� WHUV� HWNLOHU� \DUDWDELOHFHN� ELU� \RUXPGXU�� %XQXQ
DQODPÕ� úXGXU��(÷HU�ELU� ILUPD�\DSWÕ÷Õ� DQODúPDGD� ELOJLVL]OL÷LQGHQ� YH� VDIOÕ÷ÕQGDQ
GROD\Õ� DoÕNoD� |UQH÷LQ� IL\DW� EHOLUOHPH� NRúXOX� NR\PDN� VXUHWL\OH� 5HNDEHW
.DQXQXQX�LKODO�HGHUVH�ELOGLULPGH�EXOXQPXú�ROVD�ELOH�SDUD�FH]DVÕ�DODFDNWÕU��gWH
\DQGDQ�� ELU� EDúND� ILUPD� VDKLS� ROGX÷X� �VW�Q� PH]L\HWOHUH� VDKLS� KXNXNoXODU
YDVÕWDVÕ\OD� D\QÕ� úHNLOGH� IL\DW� EHOLUOHPH� VRQXFXQX� GR÷XUDQ� IDNDW� DoÕNoD
DQODúÕODPD\DQ�� PDKDUHWOL� ELU� úHNLOGH� JL]OHQPLú� UHNDEHW� VÕQÕUODPDVÕ� QHGHQL\OH�
ELOGLULPGH� EXOXQXOPXúVD� FH]DODQGÕUÕOPD\DFDNWÕU�� <DQL� EX� \RUXPXQ� PHVDMÕ
úXGXU�� L\L� KXNXNoXODU� YDVÕWDVÕ� LOH� HQ� D÷ÕU� UHNDEHW� LKODOOHULQL� L\LFH� JL]OH\HUHN
\DSDUVDQÕ]�ELOGLUGL÷LQL]�DQODúPDODUD�FH]D�X\JXODQPD]��$QFDN�ELU�úDUWÕQ�UHNDEHW
LKODOL�ROGX÷X� LON�EDNÕúWD�DQODúÕOÕ\RUVD��JL]OHQPHPLúVH�R�]DPDQ�FH]D\Õ�DOÕUVÕQÕ]�
%XUDGDQ� KXNXNoX� GDQÕúPDQODUÕ� ROPD\DQ� RUWD� |OoHNOL� LúOHWPHOHULQ� ELOJLVL]FH
\DSDFD÷Õ� DQODúPDODUD� FH]D� YHULOLUNHQ� E�\�N� LúOHWPHOHULQ� VDKLS� ROGXNODUÕ
KXNXNoXODU� VD\HVLQGH� D÷ÕU� UHNDEHW� LKODOOHULQLQ� YDUOÕ÷ÕQGD� GDKL�� EX� L\L
JL]OHQPLúVH��FH]D�YHULOHPHPHVL�JLEL�ELU�VRQXo�RUWD\D�oÕNDFDNWÕU��.DQXQXQ�DPDFÕ
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EX� RODPD]�� NDQXQ� N|W�� QL\HWL� |G�OOHQGLUHPH]�� 2� ]DPDQ� DoÕN� LKODO� QH� úHNLOGH
DQODPODQGÕUÕOPDOÕGÕU"

.DQXQXQ� DPDFÕ� |QFHOLNOH� UHNDEHWL� NRUXPDNWÕU�� LúOHWPHOHUL
FH]DODQGÕUPDN�GH÷LO�

���� PDGGHQLQ� VRQ� IÕNUDVÕQGDQ� ú|\OH� ELU� DQODP� oÕNDUPDN� P�PN�QG�U�
%D]Õ� DQODúPDODU� NDQXQX� LKODO� HWWL÷L� KDOGH� H÷HU� ELOGLULOPLúVH� SDUD� FH]DVÕ
YHULOPH\HFHN� YH� IDNDW� \DVDNODPD� NDUDUÕ� YHULOHELOHFHNWLU�� <DQL� \DVDNODQPDVÕ
JHUHNHQ�KHU�LKODO�DoÕN�LKODO�VD\ÕOPD\DFDNWÕU�

%L]H�J|UH�³DoÕN�LKODO´�NDYUDPÕQD�JHQHO�RODUDN�.DQXQXQ��|]HO�RODUDN�GD
���VRQ� PDGGHQLQ� DQD� JHUHNoHVLQGHQ� \DQL� LVWLVQDQÕQ� GH÷LO� DQD� NXUDOÕQ
JHUHNoHVLQGHQ� KDUHNHWOH� DQODP� ND]DQGÕUPDN� JHUHNLU�� %DúND� ELU� GH\LúOH�� EX
LVWLVQD� K�NP�QH� ND]DQGÕUÕODFDN� RODQ� DQODP� JHQHO� NXUDOÕQ� NRQXOXú� VHEHSOHULQH
]DUDU� YHUPHPHOLGLU�� *HQHO� NXUDOÕQ� NRQXOXú� VHEHEL� ELOGLULPOHUL� WHúYLN� HWPHNWLU�
(÷HU�EX� úHNLOGH�KHU� VRUXúWXUPD� DoÕODQ� ROD\GD� ELOGLULPH� UD÷PHQ� FH]D� YHULOHFHN
ROXUVD� LúOHWPHOHU� DoÕVÕQGDQ� ELOGLULPGH� EXOXQPDNOD� EXOXQPDPDN� DUDVÕQGD
KHUKDQJL�ELU�IDUN�ROPD\DFDNWÕU��2�]DPDQ�LúOHWPH��³NHQGL�NHQGLPH�QHGHQ�.XUXOD
ELOJL�YHUH\LP��DUD\ÕS�EXOVXQODU´�]LKQL\HWL�LOH�KDUHNHW�HGHFHNWLU��%X�GXUXPGD�LVH
E|\OH� ELU� X\JXODPD� LúOHWPHOHUL� ELOGLULPGH� EXOXQPDNWDQ� FD\GÕUÕFÕ� RODFDNWÕU�� %X
LVWLVQD� K�NP�Q�Q� NRQXOXú� DPDFÕ� ELOGLULP� P�HVVHVLQL� N|W�\H� NXOODQPDN
LVWH\HFHN�NLúLOHUL�EXQGDQ�FD\GÕUPDNWÕU��<DQL�ELU� LúOHWPH� ILLOHQ� UHNDEHWL�D÷ÕU�ELU
úHNLOGH�LKODO�HGHQ�DQODúPD\Õ�DNGHGHUHN�HQ�D]ÕQGDQ�.XUXO� LWLUD]�HGLQFH\H�NDGDU
ILLOL� UHNDEHWL� SDUD� FH]DVÕQD�PDUX]�NDOPDGDQ� VÕQÕUOD\ÕS� EXQGDQ� \DUDU� VD÷ODPD\Õ
EHNOH\HUHN� KDUHNHW� HGL\RUVD� R� ]DPDQ� EXQD� L]LQ� YHUPHPHN� YH� LúOHWPH\L
FH]DODQGÕUPDN�JHUHNLU��%XQXQ�LoLQ�KHU�úH\GHQ�|QFH�EX�DQODúPDQÕQ�ILLOL�UHNDEHWL
VÕQÕUODGÕ÷ÕQÕQ�WHVSLW�HGLOPHVL�YH�EX�VÕQÕUODPDQÕQ�D÷ÕU�ROPDVÕ�NRúXOODUÕ�DUDQPDOÕ�
DQFDN�EX�NRúXOODU�YDUVD�EX�WDNWLUGH�LVWLVQD�K�NP�Q�Q�X\JXODQPDVÕ�JHUHNLU��$NVL
KDOGH� LVWLVQD� K�NP�� JHQHO� NXUDOPÕú� JLEL� ROXU� YH� JHQHO� NXUDO� RODQ� ³ELOGLULOPLú
DQODúPDODUD�FH]D�X\JXODQPDPD�LONHVL´�LVH�LVWLVQD�KDOLQH�JHOLU�

gQFHOLNOH� úXQX� WHVSLW� HWPHNWH� ID\GD� YDU�� DFDED� KDQJL� DQODúPDODU
ELOGLULOLU"�d�QN��EX�K�N�P�ELOGLULPH�WDEL�RODQ�DQODúPDODUÕ�LOJLOHQGLUL\RU�

%LOGLULP� UHNDEHWL� VÕQÕUOD\ÕFÕ� DQODúPDODU� LoLQ� ]RUXQOXGXU�� <DQL� ELU
DQODúPDQÕQ� ELOGLULPH� WDEL� ROPDVÕ� LoLQ� ��� PDGGH\H� D\NÕUÕ� K�N�POHU� LoHUPHVL
JHUHNLU�� ��� PDGGH\H� D\NÕUÕ� K�N�POHU� LoHUGL÷L� KDOGH� JUXS� PXDIL\HWL� WHEOL÷OHUL
NDSVDPÕQGD� NDODQ� DQODúPDODUÕQ� ELOGLULOPHVLQH� JHUHN� \RNWXU�� 'HPHN� NL�
ELOGLULOHFHN� DQODúPDODU� JUXS� PXDIL\HWL� WHEOL÷L� NDSVDPÕQÕ� DúDFDN� NDGDU� oRN
UHNDEHW�VÕQÕUODPDVÕ�LoHUHQ�DQODúPDODUGÕU��d�QN��oRN�YDKLP�J|U�OPH\HQ�UHNDEHW
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VÕQÕUODPDODUÕQD� |QFHGHQ� ELOGLULPH� GDKL� JHUHN� GX\XOPDGDQ� PXDIL\HW� YHULOPLú
ROPDNWDGÕU�� %LOGLULOPLú� DQODúPDODUÕQ� KHU� KDO�NDUGD� 5HNDEHW� .DQXQD� D\NÕUÕ
ROGX÷X� YH� EX� D\NÕUÕOÕ÷ÕQ� GD� JUXS� PXDIL\HWL� YHULOHPH\HFHN� NDGDU� D÷ÕU� ROGX÷X
DúLNDUGÕU�� %LOGLULOPLú� DQODúPDODUGDQ� ED]ÕODUÕ�� EXQD� UD÷PHQ� NDQXQXQ� ��
PDGGHVLQLQ� úDUWODUÕQÕ� KDL]VH� PXDIL\HWWHQ� \DUDUODQDELOHFHNWLU�� \DQL� EXQODU
FH]DODQGÕUÕOPDN� ú|\OH� GXUVXQ� JHoHUOL� RODUDN� NDEXO� HGLOHFHNWLU�� 0XDIL\HW
DODPD\DFDN�RODQODUÕQ�LVH�\DVDNODQPDVÕ�JHUHNHFHNWLU��<DVDNODQDFDN�RODQ�DQODúPD
YH� NDUDUODUD� LVH�� EX� .DQXQ� K�N�POHULQL� DoÕN� ELU� ELoLPGH� LKODO� HWPHPHOHUL
GXUXPXQGD�.XUXOXQ�YHUHFH÷L�QLKDL�NDUDUD�NDGDU�SDUD�FH]DVÕ�X\JXODQPD]��ùLPGL
����PDGGHQLQ�VRQ�IÕNUDVÕQÕQ�X\JXODQPDVÕ�DoÕVÕQGDQ�DQODúPDODUÕ�úX�úHNLOGH�WDVQLI
etmemiz gerekiyor.

����PDGGH\H�D\NÕUÕ�DQODúPDODU��D\NÕUÕ�ROPD\DQ�DQODúPDODU�
����PDGGH\H�D\NÕUÕ�ROXS�GD�ELOGLULOPHVL�JHUHNPH\HQ�DQODúPDODU��*UXS�PXDIL\HWL�
YH�ELOGLULOPHVL� JHUHNHQ�DQODúPDODU� �GDKD�YDKLP�VÕQÕUODPDODU� LoHUGL÷LQGHQ� JUXS
PXDIL\HWLQGHQ�\DUDUODQDPD\DQ�DQODúPDODU��
�%LOGLULOPLú� ROXS� GD� ELUH\VHO� PXDIL\HWWHQ� \DUDUODQDQ� DQODúPDODU� ���� PDGGH
NRúXOODUÕQÕQ� NDUúÕODQPÕú� ROPDVÕ�� YH� ELUH\VHO� PXDIL\HWWHQ� \DUDUODQDPD\DQ
DQODúPDODU�
�%LUH\VHO� PXDIL\HWWHQ� \DUDUODQDPD\ÕS� GD� SDUD� FH]DVÕ� YHULOPH\HFHN� DQODúPDODU
�DoÕN� LKODO� ROPDGÕ÷ÕQGDQ�� YH� SDUD� FH]DVÕ� YHULOHELOHFHN� DQODúPDODU� �DoÕN� LKODO
ROGX÷X�LoLQ��

%X� WDVQLIWHQ� YH� ���VRQ� IÕNUDGDQ� DoÕNoD� DQODúÕODFD÷Õ� �]HUH� 5HNDEHW
.DQXQXQXQ� ��� PDGGHVLQH� D\NÕUÕ� RODQ� YH� JUXS� PXDIL\HWLQGHQ� \DUDUODQDPDGÕ÷Õ
LoLQ� ELOGLULOPHVL� JHUHNHQ� YH� ELUH\VHO� PXDIL\HW� GH� DOPDVÕ� P�PN�Q� ROPD\DFDN
NDGDU� 5HNDEHW� .DQXQXQD� D\NÕUÕ� RODQ� YH� IDNDW� SDUD� FH]DVÕ� YHULOPH\HFHN� ED]Õ
DQODúPDODU�YDUGÕU��%X� DQODúPDODU� KDQJLOHULGLU"�gWH� \DQGDQ�5HNDEHW�.DQXQXQD
D\NÕUÕ� RODQ�� JUXS�YH\D�ELUH\VHO�PXDIL\HW� DODPD\DQ� YH� ELOGLULOPLú� ROGX÷X� KDOGH
SDUD�FH]DVÕ�DODELOHFHN�RODQ�DQODúPDODU�YDUGÕU��%X�DQODúPDODU�KDQJLOHULGLU"�%X�LNL
DQODúPD\Õ� ELUELULQGHQ� D\ÕUDFDN� RODQ� ³DoÕN� LKODO´� V|]F�NOHULGLU�� %X� LVH� HVDVHQ
KLoELU� úH\� LIDGH� HWPH\HFHN� NDGDU� EHOLUVL]� ELU� LIDGHGLU�� %X� QHGHQOH� 5HNDEHW
.XUXOX¶QXQ� EX� V|]F�NOHULQ� LoLQL� GROGXUPDVÕ� JHUHNPHNWHGLU�� %X� GROGXUXOXUNHQ
.XUXO�� JHQHO� RODUDN� NDQXQXQ�� |]HO� RODUDN� GD� ���� PDGGHQLQ� DPDoODUÕQÕ�� JHQHO
JHUHNoHOHULQL� GLNNDWH� DOPDOÕGÕU�� ³��� PDGGH�� UHNDEHWL� VÕQÕUOD\ÕFÕ� DPDoOÕ
DQODúPDODUÕQ� ILLOHQ� UHNDEHWL� VÕQÕUOD\ÕS� VÕQÕUODPDGÕ÷ÕQÕ� DUDPDNVÕ]ÕQ
\DVDNODPDNWDGÕU�� ���� PDGGHQLQ� X\JXODQDELOPHVL� LoLQ� GH� ��� PDGGH\H� D\NÕUÕOÕN
\HWHUOLGLU�� %X� PDGGHGH� ��� PDGGHGH� \DVDNODQDQ� LKODOOHU� EDNÕPÕQGDQ� FH]DQÕQ
X\JXODQPDVÕQD� \|QHOLN� RODUDN� KHUKDQJL� ELU� D\UÕP� EXOXQPDPDNWDGÕU�� øVWHU
UHNDEHWL�NÕVÕWOD\ÕFÕ�DPDo�ROVXQ��LVWHU�UHNDEHWL�NÕVÕWOD\ÕFÕ�HWNL�ROVXQ��LVWHU�UHNDEHWL
NÕVÕWOD\ÕFÕ� HWNL� GR÷XUDELOHFHN� QLWHOLNWH� ROVXQ� ���� PDGGH� D\QÕ� úHNLOGH
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X\JXODQDFDNWÕU�´� úHNOLQGH� ELU� J|U�ú� NDEXO� HGLOHFHN� ROXUVD� NDQXQXQ� DPDFÕQD
D\NÕUÕ�ELU�GXUXP�ROXúXU�

%X� G�ú�QFH� WDU]Õ� oRN� G�]� ELU� PDQWÕ÷D� GD\DQPDNWDGÕU� YH� 5HNDEHW
.DQXQXQXQ� DPDoODUÕ� EDNÕPÕQGDQ� oRN� WHKOLNHOLGLU�� ùLPGL� DúD÷ÕGDNL� |UQHNOHUL
LQFHOH\HOLP�YH�EXQODUÕQ�D\QÕ�úHNLOGH�FH]DODQGÕUÕOPDVÕQÕQ�DGLO�ROXS�ROPD\DFD÷ÕQÕ
WDUWÕúDOÕP�
�%LU�VHNW|UGH���LúOHWPH�YDU���U�QOHU�KRPRMHQ��EX�LúOHWPHOHU�DUDODUÕQGD��U�QOHULQ
IL\DWÕQÕ�WHVSLW�HGL\RUODU�YH�ILLOHQ�KLo�WDYL]�YHUPHGHQ�EXQX�X\JXOX\RUODU�
�<XNDUÕGDNL� D\QÕ� VHNW|UGH� D\QÕ� DQODúPD� \DSÕOÕ\RU�� IDNDW� UDNLSOHU� P�úWHULOHULQL
oHNHELOPHN� LoLQ�³JL]OL�JL]OL´�oHúLWOL� DGODU� DOWÕQGD� LQGLULPOHU�\DSDUDN�DQODúPDGD
EHOLUWLOHQ�IL\DWÕ�KLo�X\JXODPÕ\RUODU�
�$\QÕ� VHNW|UGHNL� LúOHWPHOHUGHQ� ELULVL� GD÷ÕWÕP� VLVWHPL� NXUDUDN�� ED\LOHULQLQ� VDWÕú
IL\DWODUÕQÕ�DQODúPD�K�N�POHUL�LOH�EHOLUOL\RU�YH�ILLOHQ�EXQODUÕQ�GÕúÕQD�oÕNÕOPÕ\RU�
�%LU� |QFHNL� LúOHWPH� ED\LLQ� IL\DWODUÕQÕ� DQODúPD� LOH� EHOLUOL\RU� DPD� ED\LOHU� EXQD
hiçbir zaman uymuyorlar piyasada fiyat rekabeti devam ediyor.

%X� G|UW� D\UÕ� |UQHNWHNL� DQODúPDODU� IL\DW� WHVSLWL� \DSPDN� VXUHWL\OH� ��
PDGGH\H� D\NÕUÕGÕU� YH� ELOGLULOPLúOHUGLU�� %X� G|UW� DQODúPDQÕQ� \XNDUÕGDNL� J|U�ú
GR÷UXOWXVXQGD�D\QÕ�úHNLOGH�FH]DODQGÕUÕOPDVÕ�G�ú�Q�OHELOLU�PL"

(÷HU�EX�PDQWÕN�NDEXO�HGLOHFHN�ROXUVD����VRQ�PDGGHVL�NDSVDPÕQD�JLUHQ
YH� DoÕN� LKODO� LoHUPHGL÷L� LoLQ� SDUD� FH]DVÕ� YHULOPH\HFHN� RODQ� DQODúPDODUD� |UQHN
EXOPDN� LPNDQVÕ]ODúÕU�� d�QN�� EX� DQODúPDODU� ��� PDGGH\H� D\NÕUÕGÕU�� JUXS
muafiyetinden yararlanamazlar bu nedenle bildirilirler ve bireysel muafiyet
LVWHUOHU�� ELUH\VHO�PXDIL\HW� LoLQ�GH�X\JXQ�J|U�OPH]OHU� EXQD� UD÷PHQ�SDUD� FH]DVÕ
verilmeyebilecektir.

���� PDGGHQLQ� VRQ� IÕNUDVÕ� NDSVDPÕQGD� SDUD� FH]DVÕ� YHULOPH\HFHN
DQODúPDODU�KDQJLOHULGLU"�%X�VRUXQXQ�FHYDSODQPDVÕ�JHUHNPHNWHGLU�

.RQX\X� LNL� ER\XWWDQ� HOH� DOPDN� JHUHNLU�� %LULQFLVL� GLNH\� DQODúPDODUGD
DoÕN� LKODO� V|]� NRQXVX� RODELOLU� PL"� øNLQFLVL� LVH�� .DQXQGD� VD\ÕODQ� |UQHNOHUGHQ
ELULVL� DQODúPDGD� \HU� DOÕ\RUVD� EX� DQODúPDQÕQ� \DWD\� YH\D� GLNH\� ROGX÷XQD
EDNPDNVÕ]ÕQ�EXQXQ�DoÕN�LKODO�ROGX÷X�PX�YDUVD\ÕODFDNWÕU"

%LOLQGL÷L�JLEL��\DWD\�DQODúPDODU�UDNLSOHU�DUDVÕQGDNL�DQODúPDODUGÕU��'LNH\
DQODúPDODU� LVH� �UHWLP� ]LQFLULQLQ� IDUNOÕ� VHYL\HOHULQGH� \HU� DODQ� LúOHWPHOHU
DUDVÕQGDNL� DQODúPDODUGÕU�� <DWD\� DQODúPDODU�PDUNDODU� DUDVÕ� UHNDEHWL� VÕQÕUODUNHQ
GR÷UXGDQ� UDNLS� VD\ÕVÕQÕ� D]DOWDUDN� SL\DVD� \DSÕVÕQÕ� HWNLOHPHNWH� YH� IL\DWÕQ� YH\D
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GL÷HU� UHNDEHW� DUDoODUÕQÕQ� SL\DVD� GÕúÕQGD� UDNLSOHUFH� EHOLUOHQPHVLQH� \RO
DoPDNWDGÕU��'LNH\�DQODúPDODU� LVH� D\QÕ�PDUND��U�Q�Q�NHQGL� LoLQGHNL� UHNDEHWLQL
VÕQÕUODPDNWDGÕU��øOJLOL��U�Q�SD]DUÕQGD�PDUNDODU�DUDVÕ�UHNDEHWLQ�\R÷XQOX÷XQD�J|UH
GLNH\� DQODúPDODUGDNL� UHNDEHW� VÕQÕUODPDODUÕ� IDUNOÕ� HWNLOHU� GR÷XUXUODU�� DQFDN
KHPHQ�KHPHQ�W�P�Q�Q�GD÷ÕWÕPGD�UDV\RQHOOHúPH�YH��UHWLPGH�X]PDQODúPD�JLEL
ROXPOX�HWNLOHUL�YDUGÕU��%X�QHGHQOH�.XUXOXQ�úLPGL\H�NDGDU�oÕNDUPÕú�ROGX÷X�*UXS
PXDIL\HWL� WHEOL÷OHULQLQ� WDPDPÕ� GD� GLNH\� DQODúPDODUOD� LOJLOLGLU�� (÷HU� LOJLOL� �U�Q
SD]DUÕQGD� PDUNDODU� DUDVÕ� UHNDEHW� \DQL� IDUNOÕ� LúOHWPHOHULQ� �U�QOHUL� DUDVÕQGDNL
UHNDEHW� \R÷XQ� LVH� GDKD� ID]OD� GLNH\� VÕQÕUODPD\D� L]LQ� YHULOPHVLQLQ� ELU� PDKVXUX
ROPD\DFDN�� DNVLQH� PDUNDODU� DUDVÕ� UHNDEHWL� GDKD� GD� HWNLQ� NÕODFDNWÕU�� 0DUNDODU
DUDVÕ� UHNDEHWLQ� D]� ROGX÷X� LOJLOL� �U�Q� SD]DUODUÕQGD� LVH� PDUND� LoL� UHNDEHW� GDKD
|QHP�ND]DQÕU�YH�EX�GXUXPGD�GLNH\�UHNDEHW�VÕQÕUODPDODUÕQD�GDKD�D]�L]LQ�YHULOLU�

ùLPGL�EX�DoÕGDQ�EDNÕOGÕ÷ÕQGD�GLNH\�ELU�DQODúPDQÕQ�LoLQGH�\DWD\�UHNDEHW
VÕQÕUODPDODUÕ� LoHUPHGL÷L� V�UHFH� KLoELU� ]DPDQ� ³DoÕN� LKODO´� RODUDN� NDEXO
HGLOPHPHVL� JHUHNLU�� $YUXSD� 7RSOXOX÷X¶QGD� GLNH\� DQODúPDODUÕQ� WDPDPHQ� ����
PDGGHQLQ� NDSVDPÕQGDQ� oÕNDUÕOPDVÕQÕQ� WDUWÕúÕOGÕ÷Õ� ELU� G|QHPGH� �ONHPL]GH
EXQODUÕQ� DoÕN� LKODO� RODUDN� NDEXO� HGLOPH\H� oDOÕúÕOPDVÕ� ROGXNoD� G�ú�QG�U�F�� ELU
durumdur.

gWH� \DQGDQ�� .DQXQXQ� ��� PDGGHVLQGH� |UQHN� RODUDN� VD\ÕODQ� KXVXVODUÕQ
YDUOÕ÷Õ� GD� DoÕN� LKODO� RODUDN�NDEXO� HGLOHPH]��d�QN��EXQODU� VDGHFH� |UQHN� RODUDN
VD\ÕOPÕúWÕU�� 2UDGD� VD\ÕOPDPÕú� ROXS� GD� HQ� D]� RQODU� NDGDU� D÷ÕU� VRQXoODUÕ
RODELOHFHN�EDúND�X\JXODPDODU�oÕNDELOLU�

%LU�WHNHOLQ�\D�GD�oRN�E�\�N�ELU�SD]DU�SD\Õ� LOH�KDNLP�GXUXPGD�RODQ�ELU
LúOHWPHQLQ�NXUDFD÷Õ�GD÷ÕWÕP�D÷Õ�LoLQGH�SD]DU�SD\ODúPD�YH�IL\DWD�LOLúNLQ�K�N�POHU
YDUVD� EXQODU� NHVLQOLNOH� \DWD\� VÕQÕUODPD� GR÷XUXUODU�� d�QN�� LOJLOL� �U�Q� SD]DUÕ
KHPHQ�KHPHQ�EX�LúOHWPHQLQ��U�QOHULQGHQ�ROXúPDNWDGÕU��$QFDN�GL÷HU�SD]DUODUGD
|]HOOLNOH� \R÷XQ� UHNDEHWLQ� \DúDQGÕ÷Õ� JHQLú� ROLJRSROLVWLN� SD]DUODUGD� EXQX
V|\OHPHN� P�PN�Q� GH÷LOGLU�� 0DUNDODU� DUDVÕ� UHNDEHW� \R÷XQ� ELU� úHNLOGH� GHYDP
HGHUNHQ� LúOHWPHOHUGHQ� ELULQLQ� GD÷ÕWÕP� DQODúPDVÕQGD� \HU� DODQ� IL\DW�� SD]DU
SD\ODúPD� YV�� JLEL� K�N�POHULQ� EHOLUOH\LFL� HWNLVL� GLNH\GLU�� %XQODU� NHVLQOLNOH
PDUNDODU� DUDVÕ� UHNDEHWL� DUWWÕUÕFÕ� HWNL� GR÷XUXUODU�� IDNDW�� PDUND� LoL� UHNDEHWL
VÕQÕUODGÕNODUÕ�LoLQ����PDGGH\H�D\NÕUÕGÕUODU��EXQODUÕQ�JUXS�PXDIL\HWL�YH\D�ELUH\VHO
PXDIL\HWWHQ�\DUDUODQPDODUÕ�GDKD�NROD\GÕU�

%XUDGD�DVOÕQGD�$YUXSD�7RSOXOX÷XQGD�YH�EL]H�GH�RUDGDQ�JHoPLú�RODQ�ELU
VLVWHPLQ� ]DDIÕ� V|]� NRQXVXGXU�� %X� VLVWHPGH� ELU� DQODúPD� YH\D� X\JXODPDQÕQ
ROXPOX� YH� ROXPVX]� HWNLOHUL� D\UÕ� D\UÕ� LQFHOHQLU� \DQL� ROXPVX]� HWNLOHUL� UHNDEHWL
VÕQÕUOD\ÕFÕ�\|QOHUL����PDGGH��������LoLQGH�LQFHOHQLUNHQ�ROXPOX�\|QOHUL����������
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PDGGH� NDSVDPÕQGD� GH÷HUOHQGLULOLU��$PHULNDQ� VLVWHPLQGH� LVH� EX� HWNLOHU� ELUOLNWH
LQFHOHQLU�� H÷HU� ELU� DQODúPDQÕQ� ROXPOX� HWNLOHUL� oRNVD� $PHULNDQ� VLVWHPLQGH� EX
UHNDEHWL� ER]XFX� EXOXQPD]� LNHQ�� EL]LP� VLVWHPLPL]GH� |QFH� UHNDEHWL� VÕQÕUOD\ÕFÕ
bulunur (4. maddeye göre) daha sonra ise muafiyet verilir (5. maddeye göre).

6RQXo�RODUDN��³DoÕN�LKODO´�NDYUDPÕQÕ�ROGXNoD�GDU�\RUXPOD\DUDN�.DQXQXQ
ELOGLULPOHUL� WHúYLN�HWPH�JHQHO�DPDFÕQÕ�|Q�SODQGD� WXWPDN�JHUHNLU��$QFDN�ELOGLULP
SURVHG�U�Q�� N|W�\H� NXOODQPDN� LVWH\HFHN� NLúLOHUH� L]LQ� YHUPHPHN� JD\HVL� LOH� EX
K�NP�Q� X\JXODQPDVÕ� HQ� X\JXQ� o|]�PG�U�� <DQL� ELU� DQODúPDGD� D÷ÕU� ELU� UHNDEHW
LKODOL� V|]� NRQXVX� ROGX÷X� KDOGH� WDUDIODU� EX� DQODúPD\Õ� VÕUI� 5HNDEHW� .XUXOX
\DVDNODPD� NDUDUÕ� YHULQFH\H� NDGDU� SDUD� FH]DVÕQGDQ� PXDI� RODUDN� X\JXOD\DELOPH
DPDFÕ\OD� N|W�� QL\HWOL� RODUDN� ELOGLULPGH� EXOXQPXúODUVD� R� ]DPDQ� EX� K�NP�Q
X\JXODQPDVÕ�JHUHNLU��%XQXQ�GÕúÕQGDNL�KDOOHUGH����VRQ�PDGGHQLQ�X\JXODQPDPDVÕ
JHUHNLU�� %|\OHFH� KHP� N|W�� QL\HWOL� NLúLOHU� HQJHOOHQPLú� ROXU�� KHP�.DQXQXQ� JHQHO
NXUDOÕQÕQ�\DQL�ELOGLULPGH�EXOXQPD\Õ�WHúYLN�JHQHO�NXUDOÕQÕQ�X\JXODQPDVÕ�VD÷ODQÕU�
KHP�GH�7�UNL\H�&XPKXUL\HWL�'HYOHWL¶QLQ��*�PU�N�%LUOL÷L�.DUDUÕ� LOH� NDEXO� HWWL÷L
$YUXSD� 7RSOXOX÷X� X\JXODPDODUÕQD� X\XP� VD÷ODPD� úDUWÕQD� GD� X\JXQ� GDYUDQÕOPÕú
olur.

.DQXQ� \�U�UO�÷H� JLUPHGHQ� |QFH� DNWHGLOPLú� DQODúPDODU� V�UHVLQGH
ELOGLULOPLú�LVH��EXQODUD�KLoELU�úHNLOGH����VRQ�PDGGHQLQ�X\JXODQPDPDVÕ�JHUHNWL÷LQL
G�ú�Q�\RUXP��d�QN��EX�DQODúPDQÕQ�5HNDEHW�.DQXQXQX� LKODO� DPDFÕ� WDúÕPDVÕ� YH
kötü niyetle bildirilmesi söz konusu olamaz. Bunlar zaten Kanundan önce
X\JXODQPÕú� RODQ� DQODúPDODUGÕU�� øúOHWPHOHU� .DQXQGDQ� |QFH� X\JXODGÕNODUÕ
DQODúPDODUÕ� X\JXODPD\D� GHYDP� HWPHNWHGLUOHU� YH� .DQXQXQ� HPUL� GR÷UXOWXVXQGD
V�UHVL� LoLQGH� EX� DQODúPDODUÕQÕ� ELOGLUPLúOHUGLU�� %X� GXUXPGD� EXQODUÕQ� N|W�
QL\HWLQGHQ�EDKVHGLOHPH]�YH����VRQ�PDGGH�EXQODU�KDNNÕQGD�X\JXODQDPD]�

2OD\GD� ROGX÷X� JLEL� EDúODQJÕoWD� ELOGLULPL� ]RUXQOX� RODQ� ELU� DQODúPD�
ELOGLULP� V�UHVL� LoLQGH� GH÷LúWLULOPLú� YH� ��� PDGGH� NDSVDPÕQD� JLUPHNWHQ
oÕNDUÕOPÕúVD�DUWÕN�ELOGLULP�\�N�PO�O�÷��NDOPDPDNWDGÕU��.DQXQ�EXQODUD�ELU�JHoLú
V�UHVL� WDQÕPÕú� ROGX÷XQD� J|UH�� EXQODUÕQ� EX� V�UH� LoLQGH� NDQXQD� X\JXQ� KDOH
JHWLULOPHVL�GR÷DOGÕU��EX�GXUXPGD�LVH�DUWÕN�SDUD�FH]DVÕ�X\JXODQDPD]��gWH�\DQGDQ
���VRQ�PDGGH�DoÕNoD�ELOGLULOPLú�DQODúPDODUOD�LOJLOLGLU��%LOGLULOPHPLú�DQODúPDODU
KDNNÕQGD� ���VRQ� PDGGHQLQ� X\JXODQPDVÕ� V|]� NRQXVX� HGLOHPH]�� %X� QHGHQOH�
RUWDGD� ELOGLULOPLú� ELU� DQODúPD� EXOXQPDGÕ÷ÕQD� J|UH� NDUDUGD� ���VRQ� PDGGHQLQ
WDUWÕúÕOPDVÕ�\HUVL]GLU�
���6258ù7850$�ødø1'(�ùø.$<(7dø1ø1�+$./$5,
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6RUXúWXUPD� VÕUDVÕQGD� VRUXúWXUPD� UDSRUXQXQ� YH� HN� J|U�ú�Q� úLND\HWoL\H
WHEOL÷L�KDNNÕQGD�|]HO�RODUDN�ELU�.XUXO�NDUDUÕ�DOÕQPÕúWÕU�
- ³6DYXQPD� \D]ÕODUÕQÕQ� LQFHOHQPHVL� VRQXFXQGD�� WDUDIODUÕQ� VRUXúWXUPD

UDSRUXQGD� \HU� YHULOHQ� KXVXVODUD� HVDVWDQ� KHUKDQJL� ELU� LWLUD]ODUÕQÕQ
EXOXQPDGÕ÷Õ� DQODúÕOPÕú�� EXQXQ� �]HULQH� ����������� WDULKLQGH� GRV\DQÕQ
J|U�ú�OHUHN� NDUDU� YHULOHELOPHVLQL� WHPLQHQ� .XUXO¶D� KDYDOHVLQL� WDOHS� HGHQ
|QHUJH�%DúNDQOÕN�0DNDPÕQD� VXQXOPXúWXU��%DKVH� NRQX�|QHUJH������������
WDULK� YH� ��� VD\ÕOÕ� .XUXO� WRSODQWÕVÕQGD� HOH� DOÕQDUDN�� ����������� VD\Õ� LOH
³VRUXúWXUPD�VDIKDVÕ�VRQXQGD�KD]ÕUODQDQ�UDSRUXQ�úLND\HWoL�WDUDID�GD�WHEOL÷
HGLOPHVLQH´�NDUDU�YHULOPLúWLU�

- %X� NDUDU� X\DUÕQFD�� VRUXúWXUPD� UDSRUX�8QLYHUVDO�<D\ÕQFÕOÕN�$�ù�¶QH� WHEOL÷
HGLOPLú�� DGÕ� JHoHQ� WHúHEE�V�Q� ����������� WDULKOL� J|U�ú� \D]ÕVÕ� ����������
WDULKLQGH� .XUXP� ND\ÕWODUÕQD� LQWLNDO� HWPLúWLU�� <LQH� D\QÕ� .XUXO� NDUDUÕ
JHUH÷LQFH��6RUXúWXUPD�+H\HWL¶QLQ������������ WDULKOL� HN� \D]ÕOÕ� J|U�ú�� D\QÕ
WDULKWH�.XUXO�h\HOHUL�YH�KDNNÕQGD�VRUXúWXUPD�\�U�W�OHQ�WDUDIODUÕQ�\DQÕ�VÕUD
úLND\HWoL�8QLYHUVDO�<D\ÕQFÕOÕN�$�ù�¶QH�GH�ELOGLULOPLúWLU�´

%X� SDVDMGDQ� DQODúÕODFD÷Õ� �]HUH� .XUXO�� úLND\HWoL\H� QRUPDO� RODUDN�
VRUXúWXUPD�UDSRUXQXQ�YH�HN�J|U�ú�Q� WHEOL÷LQL�JHUHNOL�J|UPHPHNWH�DQFDN�ROD\D
|]J��RODUDN�³|]HO�RODUDN�ELU�.XUXO�NDUDUÕ�LOH´�UDSRUXQ�YH�HN�J|U�ú�Q�úLND\HWoL\H
WHEOL÷LQH� NDUDU� YHULOPHNWHGLU�� ùLND\HWoLQLQ� VRUXúWXUPD� SURVHG�U�� LoLQGH� ED]Õ
KDNODUÕ� EXOXQXS� EXOXQPDGÕ÷ÕQÕQ� WDUWÕúÕOPDVÕ� JHUHNPHNWHGLU�� %X� NRQXGDNL
J|U�úOHULPL]� D\UÕQWÕOÕ� RODUDN� 'DQÕúWD\� 'HUJLVLQLQ� 7HPPX]� VD\ÕVÕQGD
\D\ÕQODQDFDNWÕU�� $QFDN� EXUDGD� GD� NÕVDFD� úLND\HWoLQLQ� SR]LV\RQXQD
GH÷LQLOHFHNWLU�

6RUXúWXUPD� DúDPDVÕ� VRUXúWXUPD� KH\HWLQLQ� \D]DFD÷Õ� VRUXúWXUPD� UDSRUX
YH� HN� J|U�ú� UDSRUX\OD� VRQD� HUPHNWHGLU�� 6RUXúWXUPD� UDSRUX� YH� HN� UDSRU� ���
PDGGHGH�G�]HQOHQPHNWHGLU������PDGGHQLQ����IÕNUDVÕQD�J|UH�³6RUXúWXUPD�VDIKDVÕ
VRQXQGD� KD]ÕUODQDQ� UDSRU�� W�P�.XUXO� �\HOHUL� LOH� LOJLOL� WDUDIODUD� WHEOL÷� ROXQXU´�
.DQXQ� EXUDGD� LOJLOL� WDUDIODU� JLEL� JHQLú� YH� NDSVD\ÕFÕ� ELU� LIDGH� NXOODQPÕú
EXOXQPDNWDGÕU�� .DQXQ� ]DPDQ� ]DPDQ� WDUDI� V|]F�÷�Q�� GDUDOWÕFÕ� YH� VDGHFH
WDUDIODUGDQ� ELULQL� NDSVD\ÕFÕ� WDVULKOHUGH� EXOXQXUNHQ� EXUDGD� JHQLúOHWLFL� ELU� LIDGH
LOH�KHP�úLND\HWoL\L�KHP�GH�VDYXQPD�WDUDIÕQÕ�NDVWHWPLúWLU��%X�QHGHQOH�VRUXúWXUPD
UDSRUXQXQ�úLND\HWoL\H�GH�WHEOL÷�HGLOPHVL�JHUHNPHNWHGLU������PDGGHQLQ���IÕNUDVÕ
GD� EXQX� GR÷UXODU� QLWHOLNWHGLU�� *HUoHNWHQ�� ���� PDGGHGH� G�]HQOHQHQ� ³V|]O�
VDYXQPD� WRSODQWÕVÕ´� \DSÕOPDVÕQÕ� WDOHS� HWPH� KDNNÕQÕQ� NXOODQÕODELOPHVL� LoLQ
6RUXúWXUPD� UDSRUXQXQ� úLND\HWoL� WDUDID� WHEOL÷� HGLOPLú� ROPDVÕ� JHUHNLU� NL� R� EXQD
FHYDS�YHUHELOVLQ�YH�EX�FHYDEÕQGD�GD� V|]O�� VDYXQPD� WRSODQWÕVÕ� LVWH\HELOVLQ�� ���
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PDGGHQLQ����IÕNUDVÕ�³WDUDIODUÕQ�FHYDS�GLOHNoHVL´�\D�GD�³VDYXQPD�GLOHNoHOHULQGH´
GHPHN� VXUHWL\OH� úLND\HWoLQLQ� YH� VDYXQPD� WDUDIÕQÕQ� VRUXúWXUPD� UDSRUXQD� NDUúÕ
EH\DQODUÕQÕ� D\UÕ� D\UÕ� QLWHOHPLúWLU�� %X� QHGHQOH� ���� PDGGHQLQ� ��� IÕNUDVÕQGD� \HU
DODQ� ³LOJLOL� WDUDIODU´� LIDGHVL� KHP� úLND\HWoL\L� KHP� GH� VDYXQPD� WDUDIÕQÕ
NDSVDPDNWDGÕU��%X�QHGHQOH�VRUXúWXUPD�UDSRUXQXQ�úLND\HWoL\H�WHEOL÷L�NDQXQL�ELU
zorunluluktur.

���� PDGGHQLQ� ��� IÕNUDVÕQD� J|UH� ³%X� NDQXQX� LKODO� HWWL÷L� EHOLUOHQHQOHUH
\D]ÕOÕ�VDYXQPDODUÕQÕ����J�Q�LoLQGH�.XUXOD�J|QGHUPHOHUL�WHEOL÷�HGLOLU��7DUDIODUÕQ
J|QGHUHFHNOHUL�VDYXQPDODUÕQD�NDUúÕ�VRUXúWXUPD\Õ�\�U�WPHNOH�J|UHYOHQGLULOHQOHU
��� J�Q� LoLQGH� HN� \D]ÕOÕ� J|U�ú� ELOGLULU� YH� EX� GD� W�P� .XUXO� �\HOHUL� LOH� LOJLOL
WDUDIODUD� ELOGLULOLU�� 7DUDIODU� ��� J�Q� LoLQGH� EX� J|U�úH� FHYDS� YHUHELOLUOHU�
7DUDIODUÕQ� KDNOÕ� JHUHNoHOHU� J|VWHUPHVL� KDOLQGH� EX� V�UHOHU� ELU� NHUH\H� PDKVXV
ROPDN��]HUH�YH�HQ�oRN�ELU�NDWÕQD�NDGDU�X]DWÕODELOLU�´

%X�IÕNUDGD�|QFH�³NDQXQX� LKODO�HWWL÷L�EHOLUOHQHQOHUH´� LIDGHVL�NXOODQÕOPÕú
WDNLS� HGHQ�F�POHOHUGH� LVH� ³WDUDIODUÕQ´�� ³LOJLOL� WDUDIODUD´�� ³WDUDIODU´�� ³WDUDIODUÕQ´
LIDGHOHUL�NXOODQÕOPÕúWÕU��<XNDUÕGD�EHOLUWWL÷LPL]�JLEL�����PDGGHQLQ���IÕNUDVÕ�YH����
PDGGHQLQ� ��� IÕNUDODUÕ� oHUoHYHVLQGH� úLND\HWoL\H� VRUXúWXUPD� UDSRUXQXQ
J|QGHULOPHVL� ]RUXQOXGXU�� %X� GXUXPGD� VDGHFH� VDYXQPD� WDUDIÕQD� V�UH� YHUHUHN
VDYXQPDODUÕQÕ� ELOGLUPHVLQL� LVWHPHN�� úLND\HWoLQLQ� LVH� EHOLUOL� ELU� V�UH� LoLQGH
J|U�úOHULQL� ELOGLUHPH\HFH÷LQL� NDEXO� HWPHN� P�PN�Q� GH÷LOGLU�� (VDVHQ� ���
PDGGHQLQ� ��� IÕNUDVÕ� oHUoHYHVLQGH� úLND\HWoLQLQ� GH� FHYDSODUÕQÕ� ELOGLUPHVL� V|]
NRQXVX� ROGX÷XQD� J|UH� EX� K�NP�Q� YH� K�N�PGH� G�]HQOHQHQ� V�UHOHULQ� KHP
VDYXQPD� KHP� GH� úLND\HWoL� LoLQ� JHoHUOL� ROGX÷XQX� NDEXO� HWPHN� JHUHNLU�� %X
GXUXPGD� úLND\HWoL� GH� ��� J�QO�N� V�UH� LoLQGH� FHYDSODUÕQÕ� ELOGLUHFHNWLU�� $\QÕ
úHNLOGH�HN�UDSRUXQ�GD�úLND\HWoL\H�ELOGLULOPHVL�YH�EXQD�NDUúÕ�J|U�úOHULQL�GH�\LQH
30 günlük süre içinde bildirmesinin istenmesi gerekmektedir. Burada
úLND\HWoLQLQ�GH�����PDGGH� VRQ�F�POH\H�J|UH� HN� V�UH� LVWHPHVL�P�PN�Q�ROPDVÕ
JHUHNLU�� 6RQ� F�POHGH� HVDVHQ� GR÷UXGDQ� WDUDIODUÕQ� NHOLPHVLQLQ� NXOODQÕOGÕ÷Õ� YH
JHQLú�DQODPGD�úLND\HWoL�YH�VDYXQPD�WDUDIÕ�NDSVDGÕ÷Õ�DoÕNWÕU��%XUDGD�úLND\HWoLQLQ
V�UH� X]DWÕPÕ� WDOHS� HGHUHN� VRUXúWXUPD\Õ� JHUHNVL]� \HUH� X]DWDELOHFH÷L
G�ú�Q�OHELOLUVH� GH� úLPGL\H� NDGDUNL� W�P� X\JXODPDODU� J|VWHUPHNWHGLU� NL�
JHQHOOLNOH� VDYXQPD� WDUDIÕ� V�UH�X]DWÕPÕ� LVWHPHNWHGLU��$QFDN�� úLND\HWoLQLQ� E|\OH
ELU� WDOHSWH� EXOXQPDVÕ� KDOLQGH� EX� WDOHEL� VRUXúWXUPD\Õ� VDYVDNODPDN� LoLQ� GH÷LO�
JHUoHNWHQ� ]RUXQOXOXNWDQ� LVWHGL÷LQL� NDEXO� HWPHN� JHUHNLU�� d�QN�� HVDVHQ
VRUXúWXUPDQÕQ� X]DPDVÕ� úLND\HWoLQLQ� DOH\KLQH� ELU� GXUXPGXU�� ùLND\HWoL
VRUXúWXUPD�NRQXVX�RODQ�GDYUDQÕúWDQ�KDOHQ�]DUDU�J|UPHNWH�RODQ�WDUDIWÕU�YH�ELU�DQ
|QFH�EX�GDYUDQÕúD�VRQ�YHULOPHVLQL�LVWHPHNWHGLU��%X�QHGHQOH��úLND\HWoLQLQ�PDNXO
ELU� NLúL� JLEL� GDYUDQDUDN� NHQGL� DOH\KLQH� RODFDN� VRQXoODU� GR÷XUXFX� LúOHPOHUGHQ
NDoÕQDFD÷ÕQÕ�YDUVD\DELOLUL]�



5(.$%(7�'HUJLVL 23

.DQXQXQ�� UHNDEHW� VRUXúWXUPDODUÕQGD� XVXO�� DGHWD� oHNLúPHOL� \DUJÕ� XVXO�
JLEL�G�]HQOHGL÷L�DoÕNWÕU��%X�QHGHQOH�PDKNHPHOHULQ�LúOH\LúLQH�EHQ]HWLOPHNWHGLU�2
%XQGDQ� DVOD� úLND\HWoL� YH� VDYXQPD� WDUDIÕQÕQ� GLOHNoHOHULQLQ� NDUúÕOÕNOÕ� RODUDN
WHEOL÷L�YV��JLEL�úHNOL� LúOHPOHU�DQODúÕOPDPDOÕGÕU��5HNDEHW� VRUXúWXUPDODUÕQÕQ� LGDUL
ELU� VRUXúWXUPD� ROGX÷X� YH� UH¶VHQ� DUDúWÕUPD� LONHVLQLQ� JHoHUOL� ROGX÷X� DNÕOGDQ
oÕNDUÕOPDPDOÕGÕU�� %L]LP� DoÕPÕ]GDQ� |QHPOL� RODQ� UHNDEHW� VRUXúWXUPDODUÕQGD
úLND\HWoL\H�WDQÕQPÕú�RODQ�KDNODUÕQ�QHOHU�ROGX÷XQXQ�WHVSLW�HGLOPHVLGLU��%L]H�J|UH
úLND\HWoLQLQ�UHNDEHW�XVXO��LoLQGHNL�KDNODUÕ�úXQODUGÕU�

(a) (÷HU� \DSÕODQ� úLND\HW� �]HULQH� VRUXúWXUPD� DoÕOPÕúVD� VRUXúWXUPDQÕQ
DoÕOGÕ÷ÕQÕQ� úLND\HWoL\H� ELOGLULOPHVL� JHUHNLU�� ùLND\HWoL� EX� ELOGLULPH� NDUúÕ
J|U�úOHULQL�ELOGLUPH�KDNNÕQD�VDKLSWLU��%X�QHGHQOH������YH�������PDGGHOHU�ELUOLNWH
HOH� DOÕQGÕ÷ÕQGD� úLND\HWoL\H� GH� DoÕODQ� VRUXúWXUPDQÕQ� KDQJL� LGGLDODUD� GD\DQGÕ÷Õ
�LGGLDODUÕQ� W�U��� YH� QLWHOL÷L� KDNNÕQGD� \HWHUOL� ELOJL� YHULOPHVL� JHUHNLU�� g]HOOLNOH
LGGLDODUÕQ� ELU� NÕVPÕ� KDNNÕQGD� VRUXúWXUPD� DoÕOPÕúVD�� GL÷HU� NÕVPÕ� UHGGHGLOPLú
RODFD÷Õ�LoLQ��EX�KDN�E�\�N�ELU�|QHP�ND]DQPDNWDGÕU�

(b) ùLND\HWoL\H� VRUXúWXUPD� UDSRUXQXQ� YH� YDUVD� HN� J|U�ú� UDSRUXQXQ
WHEOL÷�HGLOPHVL�JHUHNLU��PDGGH������%|\OHFH�EXQODUD�NDUúÕ�J|U�úOHULQL�ELOGLUPHVL
YH�����PDGGH\H�J|UH�V|]O��VDYXQPD�WRSODQWÕVÕ�\DSÕOPDVÕQÕ�WDOHS�HWPHVL�KDNNÕQÕ
NXOODQPD� RODQD÷Õ� VD÷ODQPÕú� ROXU�� 'ROD\ÕVÕ\OD� úLND\HWoLQLQ� VRUXúWXUPD� UDSRUX�
YDUVD� HN� J|U�úH� NDUúÕ� J|U�úOHULQL� DoÕNODPD� KDNNÕ� EXOXQPDNWDGÕU�� $\UÕFD
úLND\HWoLQLQ�V|]O��VDYXQPD�WRSODQWÕVÕ�\DSÕOPDVÕQÕ�WDOHS�KDNNÕ�EXOXQPDNWDGÕU�

(c) ùLND\HWoL� VRUXúWXUPD� VDIKDVÕ� �H÷HU� \DSÕOÕ\RUVD� V|]O�� VDYXQPD
WRSODQWÕVÕQD� �� J�Q� NDOÕQFD\D� NDGDU�� ELWLQFH\H� NDGDU� NDUDUÕ� HWNLOH\HELOHFHN� KHU
W�UO��ELOJL�YH�GHOLOL�.XUXOD�VXQDELOLU��5H¶VHQ�DUDúWÕUPD�LONHVL�QHGHQL\OH�.XUXOXQ
úLND\HWoL� WDUDIÕQGDQ� YHULOHFHN� YH� NDUDUÕ� HWNLOH\HELOHFHN� RODQ� ELOJL� YH� GHOLOOHUL
GH÷HUOHQGLUPH�GÕúÕ�WXWPDVÕ�P�PN�Q�GH÷LOGLU��%X�QHGHQOH�úLND\HWoLQLQ�LGGLDODUÕQÕ
GHVWHNOH\HQ�ELOJL�YH�EHOJHOHUL�.XUXOD�VXQPD�KDNNÕ�EXOXQPDNWDGÕU�

                                                          
2� =HKUHWWLQ� $VODQ�� ³øGDUH� 8VXO� <DVDVÕQD� gUQHN� 2ODUDN� 5HNDEHW� .XUXOXQXQ� dDOÕúPD
<|QWHPOHUL´�7�&��%DúEDNDQOÕN�øGDUL�8VXO�.DQXQX�+D]ÕUOÕ÷Õ��8OXVODU�DUDVÕ�6HPSR]\XPX�
Bildiriler 17-18 Ocak 1998 Ankara, s.280 “ Rekabet Kurulunun karar sistemi içinde
WDUDIODUÕQ� V|]O�� VDYXQPDODUÕQD� D÷ÕUOÕN� YHUHFHN� ELU� VLVWHP�EHQLPVHQPLú� YH� LNL� WDUDIOÕ� ELU
\DUJÕODPD� ROPDVÕ� QHGHQL� LOH� |]HO� KXNXN� XVXO� NDLGHOHULQH� DWÕI� LOH� +XNXN� 8VXO�
0DKNHPHOHUL� .DQXQXQGD� G�]HQOHQPLú� RODQ� LVSDW� YDVÕWDODUÕQGDQ� WDUDIODUÕQ� \DUDUODQPDVÕ
VD÷ODQDUDN�GDKD�DoÕN�YH�NLúL�KDNODUÕQÕ�GDKD�VD÷ODP�J�YHQFHOHU�DOWÕQD�DODQ�\HQL�ELU�VLVWHP
ROXúWXUXOPD\D�oDOÕúÕOPÕúWÕU�´
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(d) ùLND\HWLQ� ELU� NDUDUOD� YH\D� ]ÕPQHQ� UHGGHGLOPHVL� KDOLQGH� \D� GD
LGGLDODUÕQ�ELU�NÕVPÕ�KDNNÕQGD�UHW�NDUDUÕ�YHULOPHVL�GXUXPXQGD�YH\D�úLND\HWoLQLQ
PHQIDDWOHULQL� LKODO� HGHELOHFHN� ELU� NDUDU� YHULOPHVL� KDOOHULQGH� úLND\HWoLQLQ� EX
NDUDUÕ�GDYD�HWPH�KDNNÕ�EXOXQPDNWDGÕU�

(e) %XUDGD� VRQ� RODUDN� úLND\HWoLQLQ� GRV\D� LQFHOHPH� KDNNÕQÕQ� YDU� ROXS
ROPDGÕ÷ÕQÕQ�WDUWÕúÕOPDVÕ�JHUHNPHNWHGLU��*HUoHNWHQ�\XNDUÕGD�GD�EHOLUWWL÷LPL]�JLEL
���� PDGGHQLQ� ��� IÕNUDVÕQGD� ³KDNODUÕQGD� VRUXúWXUPD\D� EDúODQGÕ÷Õ� ELOGLULOHQ´
WDUDIODU� LoLQ� EX� KDN� DoÕNoD� G�]HQOHQPLúWLU�� ùLND\HWoL� LOH� LOJLOL� RODUDN� LVH� E|\OH
DoÕN�ELU� K�N�P�EXOXQPDPDNWDGÕU��%XQD�NDUúÕQ�� \XNDUÕGD� DoÕNODPÕú�ROGX÷XPX]
QHGHQOHUOH� YH� VRQXo� NÕVPÕQGD� VD\GÕ÷ÕPÕ]� LON� G|UW� KDNNÕQ� HWNLQ� ELU� úHNLOGH
NXOODQÕODELOPHVL� LoLQ� úLND\HWoLQLQ�� WLFDUL� VÕUODUÕQ� NRUXQPDVÕQD� LOLúNLQ� K�N�POHU
VDNOÕ�NDOPDN��]HUH�GRV\D�LQFHOHPH�KDNNÕ�ROPDVÕ�JHUHNLU�3�ùLND\HWoLQLQ��|UQH÷LQ
VRUXúWXUPD� UDSRUXQGD� GH÷HUOHQGLULOHQ� VDYXQPD� GLOHNoHOHULQL� .XUXO� WDUDIÕQGDQ
EXOXQDQ�GHOLOOHUL� LQFHOHPHVL�JHUHNLU��%XQODUD�NDUúÕ�J|U�úOHULQL�HWNLQ�ELU� úHNLOGH
VXQDELOPHVL� DoÕVÕQGDQ� EX� JHUHNOLGLU�� ùLND\HWoLQLQ� UDSRUGD� \DSÕODQ� \RUXPODUOD
\HWLQPHVL� LVWHQHPH]�� 5DSRUGD� UDSRUX� \D]DQODUÕQ� LOJLOL� EHOJHOHUL� QDVÕO
DQODGÕNODUÕQD�GDLU�J|U�úOHU�EXOXQPDNWDGÕU��ùLND\HWoL�LVH�EXQODUÕ�UDSRUX�\D]DQODU
JLEL�DQODPDN�]RUXQGD�GH÷LOGLU��%X�QHGHQOH�EHOJHOHUL�LQFHOH\HUHN�NHQGLVLQH�J|UH
EX�EHOJHOHULQ�QH�DQODPD�JHOGL÷LQL�UDSRUD�YHUHFH÷L�FHYDSODUGD�DoÕNOD\DELOPHOLGLU�
$\QÕ� úHNLOGH� úLND\HWoLQLQ� .XUXO� NDUDUÕQD� NDUúÕ� GDYD� KDNNÕQÕ� HWNLQ� ELU� úHNLOGH
NXOODQDELOPHVL�LoLQ��NDUDUGD�GD\DQÕODQ�ELOJL�YH�EHOJHOHUL�LQFHOH\HUHN�EX�GHOLOOHULQ
QLoLQ� .XUXOXQ� DQODGÕ÷Õ� úHNLOGH� DQODúÕOPDPDVÕ� JHUHNWL÷LQL� \DQL� GDYDVÕQÕ
GD\DQGÕUDFD÷Õ�J|U�úOHUL�WDP�YH�GR÷UX�RODUDN�JHOLúWLUHELOPHVL�LoLQ�GRV\D�LQFHOHPH
KDNNÕQÕQ� ROPDVÕ� JHUHNPHNWHGLU�� %L]H� J|UH� úLND\HWoLQLQ� GRV\D� LQFHOHPH� KDNNÕ
\XNDUÕGD�EHOLUWPLú�ROGX÷XPX]�J|U�úOHULQL�ELOGLUPH�KDNODUÕQÕQ�YH�GDYD�KDNNÕQÕQ
D\UÕOPD]� ELU� SDUoDVÕGÕU�� $\UÕFD� VLODKODUGD� HúLWOLN� LONHVLQLQ� GH� ELU� JHUH÷LGLU�
.DQXQGD�úLND\HWoLQLQ�GRV\D\Õ�LQFHOHPHVLQL�\DVDNOD\DQ�YH\D�EXQX�LPD�GDKL�HGHQ
ELU� K�N�P� EXOXQPDPDNWDGÕU�� 6RQ� RODUDN� úXQX� GD� EHOLUWHOLP� NL� V|]O�� VDYXQPD
                                                          
3� <,/',5,0� D\QHQ� ú|\OH� GHPHNWHGLU�� ³ELOJL� HGLQPH�� LGDUHQLQ� NDUDUODUÕ�� H\OHP� YH
LúOHPOHUL� LOH� LOJLOL� EHOJH� YH� ELOJLOHULQ� HOGH� HGLOPHVL� ROJXVXGXU´�� ³%LOJL� HGLQPH� KDN� YH
|]J�UO�÷�Q�Q� WHPHO� DPDFÕ�� LGDUHQLQ� DODFD÷Õ� NDUDUODUÕ� KXNXND� X\JXQ� ELoLPGH
HWNLOHPHNWLU�´��³.LúLQLQ�GLQOHQPH�KDN�YH�|]J�UO�÷�Q��HWNLQ�ELoLPGH��NXOODQDELOPHVL�LoLQ�
LGDUHQLQ� DODFD÷Õ� NDUDU� KDNNÕQGD� |QFHGHQ� ELOJL� VDKLEL� ROPDVÕ� JHUHNLU´�� ³%LOJL� HGLQPH
|]J�UO�÷�Q�Q� DPDFÕ� VDGHFH� \DSÕOPDNWD� RODQ� LGDUL� LúOHP� KDNNÕQGD� GH÷LO�� \DSÕOPÕú� YH
ELWPLú� LGDUL� LúOHPOHU� KDNNÕQGD� GD� ELUH\LQ� ELOJL� VDKLEL� ROPDVÕQÕ� DPDoODPDNWDGÕU�´
5DPD]DQ�<,/',5,0��³øGDUH�+XNXNX�$oÕVÕQGDQ�%LOJL�(GLQPH�+DN�YH�g]J�UO�÷�´��7�&�
%DúEDNDQOÕN� øGDUL� 8VXO� .DQXQX� +D]ÕUOÕ÷Õ� 8OXVODUDUDVÕ� 6HPSR]\XPX�� %LOGLULOHU� �����
2FDN� �����$QNDUD� V���������<ÕOGÕUÕP� \HQL� \DSÕODFDN� RODQ� øGDUH� 8VXO� .DQXQXQGD� EX
LONHOHULQ�\HU�DOPDVÕ�JHUHNOLOL÷LQL�LOHUL�V�UPHNWHGLU�
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WRSODQWÕVÕQÕQ� ³DOHQL´� \DSÕOPDVÕQÕ� NDEXO� HGHQ� ELU� VLVWHP� LoLQGH� GRV\DQÕQ
úLND\HWoLGHQ�JL]OHQPHVLQLQ�KLoELU�PDNXO�\|Q��EXOXQPDPDNWDGÕU�
���6h5(6ø1'(�9(5ø/0(<(1�6$9810$/$5

�����VD\ÕOÕ�NDQXQXQ�����PDGGHVLQLQ���� IÕNUDVÕ�³7DUDIODUÕQ�V�UHVL� LoLQGH
YHULOPH\HQ� VDYXQPDODUÕ� GLNNDWH� DOÕQPD]�´� GHPHNWHGLU�� $úD÷ÕGDNL� SDUDJUDIWD
.XUXOXQ�EX�K�NP��X\JXODGÕ÷Õ�DQODúÕOPDNWDGÕU�
³+DNNÕQGD� VRUXúWXUPD� \�U�W�OHQ� WHúHEE�VOHUGHQ�WHúHEE�V� ELUOLNOHULQGHQ
5HNODP� YHUHQOHU� 'HUQH÷L�� 5HNODPFÕODU� 'HUQH÷L�� 8OXVODUDUDVÕ� 5HNODPFÕOÕN
'HUQH÷L��3LDU�*DOOXS�$UDúWÕUPD�$�ù��� øKODV�+ROGLQJ�$�ù��YH� úLND\HWoL� WHúHEE�V
8QLYHUVDO� <D\ÕQFÕOÕN� $�ù�� HN� J|U�úH� LOLúNLQ� FHYDS� \D]ÕODUÕQÕ� V�UHVL� LoLQGH
.XUXPXPX]D� ELOGLUPLúOHUGLU�� +�UUL\HW� *D]HWHFLOLN� YH� 0DWEDDFÕOÕN� $�ù��� '<*
5HNODP�YH�øODQ�+L]PHWOHUL�$�ù��YH�<HQL�*�Q�+DEHU�$MDQVÕ�%DVÕQ�YH�<D\ÕQFÕOÕN
$�ù�� WDUDIÕQGDQ� HN� J|U�úH� FHYDS� YHULOPHPLúWLU�� 0HG\D� %DVÕQ� 6HUYLVOHUL� YH
7LFDUHW� $�ù�� WDUDIÕQGDQ� HOGHQ� WHVOLP� HGLOHQ� HN� J|U�úH� FHYDS� \D]ÕVÕ� LVH�
.XUXPXPX]�ND\ÕWODUÕQD������������WDULKLQGH�LQWLNDO�HWPHVL�QHGHQL\OH�.DQXQ¶XQ
���LQFL�PDGGHVLQLQ��o�QF��IÕNUDVÕ�JHUH÷LQFH�GLNNDWH�DOÕQPDPÕúWÕU´�

.DQXQXQ�����PDGGHVLQLQ�ELULQFL�IÕNUDVÕQD�J|UH�³����.XUXOXQ�VRUXúWXUPD
VDIKDVÕQGD�� EX� .DQXQX� LKODO� HWWL÷L� LGGLD� HWWL÷L� NLúL� YH\D� NLúLOHU�� NDUDUÕ
etkileyebilecek her türlü bilgi ve delili her zaman Kurula sunabilirler”. 45.
PDGGHQLQ� VRQ� IÕNUDVÕQÕQ� EX� K�N�POH� ELUOLNWH� GH÷HUOHQGLULOPHVL� JHUHNLU�� %X
K�N�POHU�ELUOLNWH�GH÷HUOHQGLULOGL÷L�WDNWLUGH�WDUDIODUÕQ�VRUXúWXUPD�VDIKDVÕ�VRQXQD
NDGDU�KHU�]DPDQ�ELOJL�YH�GHOLO�VXQPDODUÕ�P�PN�QG�U��gWH�\DQGDQ�����PDGGHQLQ
VRQ� IÕNUDVÕQD� J|UH� V|]O�� VDYXQPD� WRSODQWÕVÕQGD� KHU� W�UO�� GHOLOGHQ� \DUDUODQPDN
P�PN�Q� ROGX÷XQD� J|UH�� WDUDIODU� V|]O�� VDYXQPD� WRSODQWÕVÕQGDQ� HQ� JHo� �� J�Q
önce her türlü bilgi ve delili Kurula bildirebileceklerdir. Bu durumda 45.
PDGGHQLQ� VRQ� IÕNUDVÕ� LúOHYVL]� ROPDNWDGÕU�� %LU� EDúND� DoÕGDQ� EDNÕOGÕ÷ÕQGD� LGDUL
VRUXúWXUPD�QLWHOL÷LQGH�EXOXQDQ�UHNDEHW�VRUXúWXUPDODUÕQGD�UH¶VHQ�DUDúWÕUPD�LONHVL
JHoHUOLGLU��%X�GXUXPGD�.XUXO�]DWHQ�ROD\Õ�D\GÕQODWPDN�LoLQ�KHU�W�UO��GHOLOL�EL]]DW
DUDúWÕUÕS�EXOPDN�]RUXQGDGÕU��%X�GXUXPGD�KDNNÕQGD� VRUXúWXUPD�DoÕODQ�ELU� WDUDI
NHQGLVLQH�YHULOHQ�V�UH�JHoWLNWHQ�VRQUD�NDUDUÕ�HWNLOH\HELOHFHN�ELU�VDYXQPD�\DSVD
EX�VDYXQPD����VRQ�K�N�POHUL� oHUoHYHVLQGH�GLNNDWH� DOÕQPD\DFDN�PÕGÕU"�%|\OH
ELU�úH\�P�PN�Q�GH÷LOGLU�

%X� K�NP�Q� DPDFÕ� VDYXQPDQÕQ� YHUGL÷L� ELOJL� YH� EHOJHOHULQ� GLNNDWH
DOÕQPDPDVÕQÕ� VD÷ODPDN� GH÷LOGLU�� %X� K�NP�Q� DPDFÕ�� WDUDIODUD� J|U�úOHULQL
ELOGLUPH� IÕUVDWÕ� YHULOGLNWHQ� VRQUD�� EX� IÕUVDWÕ� RQODUÕQ� NXOODQPDPDVÕ� KDOLQGH
.XUXOXQ� NDUDUODUÕQÕQ� VDNDWODQPDPÕú� RODFD÷ÕQÕQ� YXUJXODQPDVÕGÕU�� .DQXQ
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VRUXúWXUPDODUÕ�VÕNÕ�V�UHOHUH�ED÷ODPÕúWÕU��%X�QHGHQOH�VRUXúWXUPDQÕQ�V�UHVL�LoLQGH
ELWLULOPHVL� |QHPOLGLU�� 7DUDIODU� NHQGLOHULQH� WDQÕQDQ� V�UH� LoLQGH� KDNODUÕQÕ
NXOODQPDPÕúODUVD� EXQX� ELU� LSWDO� JHUHNoHVL� \DSDPD\DFDNODUGÕU�� %X� K�NP�Q
EXQXQ�GÕúÕQGD�ELU�DPDFÕ�RODPD]�
����� 5(.$%(7� 6,1,5/$0$6,1'$1� (.2120ø.� <$5$5

6$ö/$10$6,
³$GÕ� JHoHQ� GHUQHN� \D]ÕOÕ� VDYXQPDVÕQGD�� UHNDEHWLQ� VÕQÕUODQPDVÕQGDQ

HNRQRPLN� ELU� \DUDU� VD÷ODQPDGÕ÷ÕQÕ�� UHNDEHWLQ� VÕQÕUODQPDVÕQÕQ� EXQGDQ
\DUDUODQDFDN� �\HOHULQLQ� DOH\KLQH� ROGX÷XQX�� EX� QHGHQOH� VRUXúWXUPD\D� WDUDI
ROPDPDODUÕ�JHUHNWL÷LQL�LGGLD�HWPLúOHUGLU�

(NRQRPLN� \|Q�� RODQ� ELU� V|]OHúPH\L� LP]DODPDN� VXUHWL\OH� 5HNODPFÕODU
'HUQH÷L¶QLQ�%ø$.�V|]OHúPHVL�LOH�\DSWÕ÷Õ�LúLQ�HNRQRPLN�QLWHOLN� WDúÕGÕ÷ÕQD�NXúNX
EXOXQPDPDNWDGÕU�� gQHPOL� RODQ� UHNDEHWH� D\NÕUÕ� ELU� V|]OHúPHGH� WDUDI� RODUDN
EXOXQPDNWÕU��.DOGÕ�NL��GHUQHN��\HOHULQLQ�GDKD�NDOLWHOL�PHG\D�SODQODPD�KL]PHWL
YHUPHN� VXUHWL\OH� EX� KL]PHWWHQ� GDKD� ID]OD� NRPLV\RQ� JHOLUL� HOGH� HGHFHNOHUL
DoÕNWÕU�� QLWHNLP� EX� GXUXP�� ³YHULOHUL� NXOODQDQODUÕQ� NXOODQPD\DQODUGDQ� GDKD
DYDQWDMOÕ� KDOH� JHoHELOHFHNOHUL´� úHNOLQGH� PXKDWDS� NXUXOXú� WDUDIÕQGDQ� GD� LIDGH
HGLOPLúWLU�� 'ROD\ÕVÕ\OD� �\HOHUH� HNRQRPLN� KDWWD� WLFDUL� oÕNDU� VD÷OD\DQ� ELU
V|]OHúPH\H�WDUDI�ROXQPXúWXU�

%ø$.� YHULOHULQLQ�� GHUQHN� �\HVL� ROVXQ� \D� GD� ROPDVÕQ� W�P� UHNODP
DMDQVODUÕQÕQ� NXOODQÕPÕQD� DoÕN� ROPDVÕ� YH� UHNODP� DMDQVODUÕ� DUDVÕQGDNL� SL\DVDGD
UHNDEHWLQ� HQJHOOHQPHVLQLQ� V|]� NRQXVX� ROXS� ROPDPDVÕ�� V|]OHúPHQLQ� ������ LQFL
PDGGHVLQLQ� YH� EX� PDGGH\H� GD\DQÕODUDN� \DSÕODQ� X\JXODPDQÕQ�� %DVÕQ� ø]OHPH
$UDúWÕUPDVÕ� 3L\DVDVÕ¶QD� JLULú� HQJHOL� \DUDWPDVÕQÕ� YH� <D]ÕOÕ� %DVÕQ� 5HNODP
3L\DVDVÕ¶QGD�UHNDEHWL�VÕQÕUOD\ÕFÕ�HWNLVL�ROPDVÕQÕ�RUWDGDQ�NDOGÕUPDPDNWDGÕU´

³5HNODP� YHUHQOHU� 'HUQH÷L¶QLQ� \D]ÕOÕ� VDYXQPDVÕQGD�� V|]OHúPHGH� \HU
DODQ� LOJLOL� PDGGHOHULQ� GHUQHNOHULQH� KLoELU� HNRQRPLN� ID\GD� VD÷ODPDGÕ÷Õ�
UHNDEHWLQ� VÕQÕUODQGÕUÕOPDVÕQÕQ� GHUQHN� �\HOHUL� DOH\KLQH� VRQXo� GR÷XUGX÷X�� EX
LWLEDUOD� GHUQHN� DPDoODUÕQD� D\NÕUÕ� RODQ� ELU� UHNDEHW� LKODOLQH� WDUDI� ROPDODUÕQÕQ
L]DKÕQÕQ�P�PN�Q�EXOXQPDGÕ÷Õ�EHOLUWLOPLúWLU�

5HNODP�YHUHQOHU�'HUQH÷L¶QLQ�%ø$.�V|]OHúPHVL�LOH�\DSWÕ÷Õ�LúLQ��HNRQRPLN
QLWHOL÷L�GH�RODQ�ELU�V|]OHúPH\L�LP]DODPDN�VXUHWL\OH��HNRQRPLN�QLWHOLN�WDúÕGÕ÷ÕQD
NXúNX�EXOXQPDPDNWDGÕU��%ø$.�V|]OHúPHVLQLQ�������LQFL�PDGGHVL�YH�EX�PDGGH\H
GD\DQÕODUDN� JHUoHNOHúWLULOHQ� X\JXODPD� QHGHQL\OH� UHNDEHWLQ� VÕQÕUODQPÕú
ROPDVÕQGDQ�5HNODP�YHUHQOHU�'HUQH÷L¶QLQ�HNRQRPLN�ELU�\DUDUÕQÕQ�ROXS�ROPDGÕ÷Õ
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GH÷LO�� UHNDEHWL� VÕQÕUOD\ÕFÕ� ELU� V|]OHúPHGH� WDUDI� RODUDN� EXOXQPDN� |QHP
WDúÕPDNWDGÕU��³(NRQRPLN�ID\GDQÕQ�ROPDGÕ÷Õ�VDYXQPDVÕ´�LVH�DQFDN�KDILIOHWLFL�ELU
XQVXU�RODUDN�FH]DL�\DSWÕUÕPÕQ�GH÷HUOHQGLULOPHVL�VDIKDVÕQGD�HOH�DOÕQDELOHFHN�ELU
GXUXPGXU´�

5HNDEHW� .XUXOXQXQ� GD� EHOLUWWL÷L� JLEL�� UHNDEHWL� VÕQÕUOD\ÕFÕ� ELU� DQODúPD
YH\D� X\JXODPD� QHGHQL\OH� VRUXúWXUPD� DoDELOPHN� LoLQ� UHNDEHWL� VÕQÕUOD\DQODUÕQ
EXQGDQ� HNRQRPLN� oÕNDU� VD÷ODPDODUÕ� JHUHNPH]�� %D]HQ� ]DUDU� GDKL� HWPLú
RODELOLUOHU��5HNDEHW�.XUXOXQXQ�ELU�LúOHWPH�DOH\KLQH�VRUXúWXUPD�DoDUNHQ�GLNNDWH
DODFD÷Õ� XQVXU�� EX� LúOHWPHQLQ� NDWÕOGÕ÷Õ� ELU� UHNDEHW� VÕQÕUODPDVÕQÕQ� YDU� ROXS
ROPDGÕ÷ÕGÕU�� \RNVD� EX� LúOHWPHQLQ� EX� VÕQÕUODPD� QHGHQL\OH� HNRQRPLN� \DUDU
VD÷OD\ÕS� VD÷ODPDGÕ÷ÕQÕ� DUDúWÕUDPD]�� 5HNDEHWL� VÕQÕUOD\ÕFÕ� X\JXODPD� QHGHQL\OH
HNRQRPLN� PHQIDDW� VD÷ODPDPÕú� ROPDN� KHU� ]DPDQ� KDILIOHWLFL� QHGHQ� RODUDN� GD
NDEXO� HGLOHPH]�� 1LWHNLP�� \XNDUÕGD� EDKVHWPLú� ROGX÷XPX]� $GÕ\DPDQ� /3*
GDYDVÕQGD�IL\DWODUÕ� LQGLUHUHN�ELU� UDNLSOHULQL�SL\DVDGDQ�VLOPHN� LVWH\HQ� LúOHWPHOHU
EX� X\JXODPDODUÕ� QHGHQL\OH� NHQGLOHUL� GH� ]DUDU� J|UG�NOHUL� KDOGH� YH� EXQGDQ
herhangi bir ekonomik yarar elde edemedikleri halde bu durum hafifletici sebep
RODUDN� J|U�OPHPLúWLU�� %X� QHGHQOH� HNRQRPLN� PHQIDDW� VD÷ODQÕS� VD÷ODQPDPÕú
ROPDVÕ�LOH�GH�YHULOHFHN�FH]D�DUDVÕQGD�ELU�NRUHODV\RQ�NXUXODPD]��%X��KHU�ROD\ÕQ
NHQGL�NRúXOODUÕ�oHUoHYHVLQGH�GH÷HUOHQGLULOHELOHFHN�ELU�GXUXPGXU�
���.$5$5/$5,1�2<d2./8ö8�ø/(�$/,10$6,

5HNDEHW� .XUXOX� NDUDUODUÕQÕ� R\ELUOL÷L� LOH� DOPDN� ]RUXQGD� GH÷LOGLU�
.DQXQXQ� ���� PDGGHVLQH� J|UH� ³.XUXO�� QLKDL� NDUDUODUÕQGD� %DúNDQ� \D� GD� LNLQFL
%DúNDQ�GDKLO�HQ�D]����\HQLQ�NDWÕOÕPÕ�LOH�WRSODQÕU�YH�HQ�D]����\HQLQ�D\QÕ�\|QGH�R\
NXOODQPDVÕ�LOH�NDUDU�YHULU�´�9HULOHQ�NDUDUGD�EXOXQPDVÕ�]RUXQOX�RODQ�KXVXVODU����
PDGGHGH�EHOLUWLOPLúWLU������PDGGH�HPUHGLFL�PDKL\HWWH�ELU�K�N�PG�U��%X�QHGHQOH
EX�K�NPH�X\XOPDPDVÕ�KDOLQGH�NDUDU�VDNDWODQPÕú�ROXU������PDGGHQLQ��K��EHQGLQH
J|UH�� NDUDUÕQ� ³JHUHNoH� YH� NDUDUÕQ� KXNXNL� GD\DQD÷Õ´� QÕ� LKWLYD� HWPHVL
gerekmektedir.

.DUDUODU� R\� oRNOX÷X� LOH� DOÕQGÕ÷Õ� ]DPDQ�� EXQXQ� DQODPÕ� ELU� YH\D� ELUNDo
�\HQLQ�NDUDUD�NDWÕOPDGÕ÷ÕGÕU��%X�GXUXPGD�NDUDUGD�oR÷XQOX÷XQ�J|U�úOHUL�\DQÕQGD
NDUDUD�PXKDOLI�NDODQ��\HOHULQLQ�J|U�úOHULQLQ�GH�EXOXQPDVÕ�JHUHNLU��.DUDUGD�R\
oRNOX÷X� LOH� DOÕQGÕ÷Õ� J|VWHULOPLú� LVH� EXQXQ� QLoLQ� R\� oRNOX÷X� LOH� DOÕQGÕ÷ÕQÕQ� GD
J|VWHULOPHVL� JHUHNLU�� <DQL� VDGHFH� PXKDOLI� ROXQGX÷XQXQ� J|VWHULOPHVL� \HWHUOL
GH÷LOGLU�� $\QÕ� ]DPDQGD� PXKDOHIHW� JHUHNoHVLQLQ� GH� DoÕNODQPDVÕ� JHUHNLU�
0XKDOHIHW�úHUKL�GH�NDUDUÕQ�JHUHNoHVLQLQ�ELU�SDUoDVÕGÕU��(÷HU�NDUDU�R\oRNOX÷X�LOH
DOÕQGÕ÷Õ� KDOGH�� PXKDOHIHW� úHUKL� NDUDUGD� \HU� DOPÕ\RUVD� NDUDUÕQ� JHUHNoHVL� HNVLN
GHPHNWLU�� .DQÕPÕ]FD� PXKDOHIHW� úHUKLQLQ� \D]ÕOPDPÕú� ROPDVÕ� QHGHQL\OH
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JHUHNoHQLQ�HNVLNOL÷L�NDUDUÕQ�LSWDOL�LoLQ�\HWHUOL�ELU�VHEHS�WHúNLO�HGHU��(÷HU�.XUXO�
NDUDUODUÕQÕ� R\� oRNOX÷X� LOH� DOÕ\RUVD� D]ÕQOÕN� R\ODUÕQÕQ� JHUHNoHVLQH� NDUDUÕQGD� \HU
vermelidir.

���ø/*ø/ø�h5h1�3$=$5,
³6RUXúWXUPD\D�NRQX�RODQ�V|]OHúPHQLQ�LQFHOHQPHVL�VRQXFX��V|]OHúPHQLQ

ELUELUL� LOH� HWNLOHúLP� LoHULVLQGH� EXOXQDQ� LNL� KL]PHW� SD]DUÕQGD� HWNLOL� ROGX÷X
DQODúÕOPÕúWÕU�

��<D]ÕOÕ�EDVÕQ�L]OHPH�DUDúWÕUPDVÕ�SL\DVDVÕ
��<D]ÕOÕ�EDVÕQ�UHNODP�SL\DVDVÕ
<D]ÕOÕ�%DVÕQ�ø]OHPH�$UDúWÕUPDVÕ�3L\DVDVÕQGD�3LDU�*DOOXS�$UDúWÕUPD�$�ù�

LOH� PHG\D� YH� UHNODP� VHNW|U�Q�Q� NXOODQÕPÕQD� VXQXODFDN� ELU� EDVÕQ� L]OHPH
DUDúWÕUPDVÕQÕ�\DSPD�NDSDVLWHVLQH�VDKLS�GL÷HU�E�W�Q�DUDúWÕUPD�úLUNHWOHUL�KL]PHWL
�UHWHQ�YH�DU]�HGHQ�WDUDIWÕU��3L\DVDQÕQ�WDOHS�WDUDIÕQGD�LVH�
- UHNODP�JHOLUOHULQL�DUWÕUPD\Õ�DPDoOD\DQ�EDVÕQ�VHNW|U��
- UHNODP� KDUFDPDODUÕQÕ� HNRQRPLN� YH� HWNLQ� ELU� úHNLOGH� \|QOHQGLUPH\L
SODQOD\DQ�UHNODP�YHUHQOHU�
- HWNLQ�PHG\D�SODQODPDVÕ� LOH�GR÷UX�KHGHI� NLWOHOHUH�XODúPD\D�oDOÕúDQ� UHNODP
DMDQVODUÕ�EXOXQPDNWDGÕU�

<D]ÕOÕ�%DVÕQ�5HNODP�3L\DVDVÕQGD�LVH��U�Q��³UHNODP�\D\ÕQODPD�KL]PHWL´
GLU��%X�KL]PHWLQ�VD÷OD\ÕFÕODUÕ�EDVÕQ�VHNW|U�QGHNL�\D\ÕQ�JUXSODUÕ��DOÕFÕODUÕ��WDOHS
HGHQOHUL�� LVH� UHNODP� YHUHQOHU� YH� UHNODP� YHUHQOHUH� HWNLQ� PHG\D� SODQODPDVÕ
VD÷ODPD\D�\|QHOLN�IDDOL\HWWH�EXOXQDQ�UHNODP�DMDQVODUÕGÕU�

'L÷HU�WDUDIWDQ�8QLYHUVDO�<D\ÕQFÕOÕN�$�ù���E�Q\HVLQGH�EXOXQDQ�GHUJLOHULQ
|Oo�POHQHUHN� UDSRUODQPDVÕ� LoLQ� %ø$.¶D� EDúYXUXGD� EXOXQPXúWXU�� %X� QHGHQOH
EHOLUOHQHQ�EX�SL\DVDODUÕ�GHUJL�JUXEX�LOH�VÕQÕUODQGÕUPDN�JHUHNPHNWHGLU�´

$OÕQWÕ� \DSWÕ÷ÕPÕ]� SDVDMGDQ� DQODúÕODFD÷Õ� �]HUH� LOJLOL� �U�Q� SD]DUÕ� RODUDN
³\D]ÕOÕ�EDVÕQ�L]OHPH�DUDúWÕUPDVÕ�SL\DVDVÕ�YH�\D]ÕOÕ�EDVÕQ�UHNODP�SL\DVDVÕ´�NDEXO
HGLOPLúWLU�� %XQODU� GD� GHUJL� JUXEX� LOH� VÕQÕUOÕ� WXWXOPXúWXU�� $QFDN� LOJLOL� SD]DUÕQ
QLoLQ�EX�úHNLOGH�WHVSLW�HGLOGL÷LQLQ�\HWHUOL�DQDOL]L�EXOXQPDPDNWDGÕU��ùLND\HWoLQLQ
VDGHFH�GHUJL�oÕNDUÕ\RU�ROPDVÕ�EDúOÕ�EDúÕQD��VRUXúWXUPDQÕQ�GHUJL�JUXEX�LOH�VÕQÕUOÕ
WXWXOPDVÕ� LoLQ�\HWHUOL�PLGLU"�%XUDGD� LOJLOL� �U�Q�SD]DUÕQÕQ� WHVSLW� HGLOHUHN�EXQXQ
GHUJL� JUXEX� LOH� VÕQÕUOÕ� WXWXOPDVÕQÕQ� JHUHNoHOHULQLQ� ELOGLULOPHVL� JHUHNLU�
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5HNODPFÕOÕN�YH�\D\ÕQFÕOÕN�DoÕVÕQGDQ�GHUJL� LOH�J�QO�N�JD]HWHOHU�DUDVÕQGD�QH�JLEL
IDUNODU�YDUGÕU��EXQODUÕQ�D\UÕ�SD]DUGD�VD\ÕOPDVÕQÕ�JHUHNWLUHFHN�XQVXUODU�QHOHUGLU�
gWH�\DQGDQ�\D]ÕOÕ�EDVÕQ�L]OHPH�DUDúWÕUPDVÕ�DoÕVÕQGDQ�GHUJL�LOH�JD]HWHOHU�DUDVÕQGD
ELU� IDUN� YDU� PÕGÕU"� %X� NRQXODUGD� \HWHUOL� ELOJL� YH� DQDOL]� NDUDUGD
EXOXQPDPDNWDGÕU�� %X� QHGHQOH� |]HOOLNOH� VRQ� SDUDJUDIWD� .XUXOXQ� QH� GHPHN
LVWHGL÷L�\HWHULQFH�QHW�ELU�úHNLOGH�DQODúÕODPDPDNWDGÕU��.XUXO�NDUDUODUÕQGD�LNWLVDGL
DQDOL]�EDNÕPÕQGDQ�JHQHO�ELU�HNVLNOLN�ROGX÷XQX�V|\OHPHN�\DQOÕú�ROPD\DFDNWÕU�

6DYXQPD� WDUDIÕQGDQ�HVDVHQ� LOJLOL� �U�Q� SD]DUÕQD� LOLúNLQ� RODUDN� ELU� LWLUD]
JHOPLú��IDNDW�.XUXO�EXQX�EDúND�DoÕGDQ�FHYDSODQGÕUPÕúWÕU��.XUXOXQ�XODúWÕ÷Õ�VRQXo
GR÷UX� ROPDNOD� ELUOLNWH� LOJLOL� �U�Q� SD]DUÕQÕQ� WDUWÕúÕOPDVÕ� LoLQ� X\JXQ� ELU� YHVLOH
RUWD\D�oÕNPÕú�DQFDN�NXOODQÕOPDPÕúWÕU�

³øKODV� +ROGLQJ� $�ù�¶QLQ� \D]ÕOÕ� VDYXQPDVÕQGD�� VDGHFH� JD]HWHOHULQLQ
|Oo�POHQGL÷L� YH� EDúYXUXQXQ� GHUJLOHUH� LOLúNLQ� ROGX÷X�� GROD\ÕVÕ\OD� ELUELUL� LOH
UDNLS� ROPD\DQ� JD]HWH� YH� GHUJL� DUDVÕQGD� PHYFXW� ROPD\DQ� ELU� UHNDEHWLQ
VÕQÕUODQPDVÕQÕQ�V|]�NRQXVX�RODPD\DFD÷Õ�LIDGH�HGLOPLúWLU�´

%XUDGD� LúOHWPH� NHQGLVLQLQ� EDúYXUXVX� UHGGHGLOHQ� LúOHWPHQLQ� UDNLEL
ROPDGÕ÷ÕQÕ� YH� EX� QHGHQOH� UHNDEHWLQ� VÕQÕUODQPDVÕQÕQ� GD� V|]� NRQXVX� ROPDGÕ÷ÕQÕ
EHOLUWPHNWHGLU��$QFDN�.XUXO� EXQXQ��]HULQGH� KLo� GXUPDPÕúWÕU��.XUXO� GR÷UXGDQ
LúOHWPHQLQ� NHQGL� H\OHPLQLQ� GH÷LO� �\HVL� ROGX÷X� LúOHWPH� ELUOL÷LQLQ� H\OHPLQLQ
VRUXúWXUXOGX÷XQX� YH� �\H� ROGX÷XQGDQ� GROD\Õ� VRUXPOXOX÷XQXQ� V|]� NRQXVX
ROGX÷XQX� EHOLUWPLú� DQFDN� DVÕO� LOJLOL� �U�Q� SD]DUÕQÕQ� WHVSLWLQH� LOLúNLQ� LWLUD]D
GH÷LQPHPLúWLU�
����5(.$%(7�ø+/$/ø
������5(.$%(7ø�6,1,5/$<,&,�$0$d�9(<$�(7.ø

5HNDEHW�.XUXOXQXQ�ELU�DQODúPD�YH\D�X\JXODPD\D�P�GDKDOH�HGHELOPHVL
LoLQ�UHNDEHWL�VÕQÕUOD\ÕFÕ�ELU�\|Q�Q�Q�ROPDVÕ�HQ�D]ÕQGDQ�DPDFÕQÕQ�YH\D�HWNLVLQLQ
UHNDEHWL� VÕQÕUOD\ÕFÕ� ROPDVÕ� \D� GD� LOHULGHNL� UHNDEHWL� VÕQÕUODPDVÕQÕQ� PXKWHPHO
ROPDVÕ�JHUHNPHNWHGLU��.DQXQXQ����PDGGHVLQH�D\NÕUÕOÕN�DoÕVÕQGDQ�ELU�DQODúPDQÕQ
DPDFÕQÕQ� UHNDEHWL� VÕQÕUOD\ÕFÕ� ROPDVÕ� YH\D� ILLOL� HWNLOHUL� LWLEDUL\OH� UHNDEHWL
VÕQÕUODPDVÕ� \D� GD� SRWDQVL\HO� UHNDEHWL� VÕQÕUODPDVÕ� JHUHNPHNWHGLU�� 2OD\ÕPÕ]GD
UHNDEHW� LKODOLQLQ� QH� úHNLOGH� JHUoHNOHúWL÷LQLQ� WHVSLW� HGLOPHVL� JHUHNPHNWHGLU�� %X
NRQXGD�UDSRUW|UOHU�.DQXQD�D\NÕUÕOÕ÷ÕQ�úX�úHNLOGH�ROXúWX÷XQX�LIDGH�HWPHNWHGLUOHU�

³5DSRUW|U� *|U�ú��� 8QLYHUVDO� <D\ÕQFÕOÕN� $�ù�¶QLQ� �\HOLN� WDOHELQLQ
NXUXFX� �\HOHULQ� WRSOX� NDUDUÕ� VRQXFX� NDEXO� HGLOPHPHVL� LOH� <D]ÕOÕ� %DVÕQ� ø]OHPH
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$UDúWÕUPDVÕ� 3L\DVDVÕQGD� ����� VD\ÕOÕ� .DQXQ¶D� D\NÕUÕ� RODQ� ELU� H\OHPLQ
JHUoHNOHúWL÷L�´

³8QLYHUVDO�\D\ÕQFÕOÕ÷ÕQ��\HOLN�WDOHELQLQ�UHGGL´�UHNDEHW�LKODOL�YH�.DQXQD
D\NÕUÕOÕN� RODUDN� NDEXO� HGLOPLúWLU�� 3DVDMÕQ� GHYDPÕQGD� LVH� EX� LKODOH� QLoLQ� ���
PDGGHQLQ�X\JXODQPD\DFD÷Õ�JHUHNoHOHQGLULOPHNWHGLU�

5HNDEHW� .XUXOX� LVH� GR÷UXGDQ� H\OHPL� GH÷LO� DQODúPDQÕQ� ELU� K�NP�Q�Q
NDQXQD� D\NÕUÕ� RODELOHFH÷LQL� EHOLUWPHNWHGLU�� .XUXO� NDQXQXQ� ��� PDGGHVL
NDSVDPÕQD�JLUHQ�DQODúPDODUÕ�úX�úHNLOGH�QLWHOHQGLUPHNWHGLU�

³�����VD\ÕOÕ�.DQXQ¶XQ����QF��PDGGHVL�NDSVDPÕQD�JLUHQ�DQODúPDODUÕ�LNL
JUXED� D\ÕUPDN� P�PN�QG�U�� %LULQFL� JUXS� DQODúPDODU�� UHNDEHWL� NÕVÕWODPDN
DPDFÕQD� \|QHOLN� DQODúPDODUGÕU�� %X� W�U� DQODúPDODUGD� WDUDIODU� UHNDEHWLQ
NÕVÕWODQPDVÕQÕ�LVWHPHNWHGLU�YH�DQODúPD�EX�DPDFÕQ�HOGH�HGLOPHVLQGH�ELU�DUDoWÕU�
øNLQFL�JUXS�DQODúPDODU�LVH��UHNDEHWLQ�NÕVÕWODQPDVÕQD�QHGHQ�RODQ�DQODúPDODUGÕU�
%XUDGD� DPDo� UHNDEHWLQ� NÕVÕWODQPDVÕ� GÕúÕQGDNL� KHUKDQJL� ELU� NRQXGXU�� DQFDN
SL\DVD� NRúXOODUÕ� YH� WDUDIODUÕQ� |]HOOLNOHUL� QHGHQL\OH� DQODúPDQÕQ� UHNDEHWL
NÕVÕWOD\ÕFÕ� HWNLVL� YDUGÕU� \D� GD� DQODúPD� E|\OH� ELU� HWNL\L� GR÷XUDELOHFHN� QLWHOLN
WDúÕPDNWDGÕU�� %DVÕQ� ø]OHPH� $UDúWÕUPDVÕ� 6|]OHúPHVL�� DúD÷ÕGDNL� QHGHQOHUGHQ
GROD\Õ�LNLQFL�JUXSWD�\HU�DODQ�DQODúPDODUGDQGÕU�
��� 6HNW|UGHNL� GL÷HU� RNXUOXN� DUDúWÕUPDODUÕ� GD� J|]� |Q�QH� DOÕQGÕ÷ÕQGD�� %ø$.
DUDúWÕUPDVÕQÕQ� VRQXoODUÕ� \D]ÕOÕ� EDVÕQ� UHNODP� SL\DVDVÕ� DoÕVÕQGDQ� ³WHN� JHoHUOL
|Oo�W´��VHNW|UGH�NXOODQÕODQ�LIDGH�LOH�³VLQJOH�FXUUHQF\´GLU��d�QN��
L��$UDúWÕUPD�|UQHNOHP�E�\�NO�÷��YH�LoHUGL÷L�\D\ÕQ�VD\ÕVÕ�LOH�7�UNL\H¶GH�EXJ�QH
NDGDU�\DSÕODQ�RNXUOXN�DUDúWÕUPDODUÕQÕQ�HQ�NDSVDPOÕVÕGÕU�
LL�� $UDúWÕUPD� VRQXoODUÕQÕQ� J�YHQLOLUOL÷LQL� DUWÕUDFDN� E�W�Q� ELULPOHU� �UHNODP
YHUHQOHU�� UHNODP� KD]ÕUOD\DQODU�� PHFUD� NXUXOXúODUÕ�� V|]OHúPHQLQ� WDUDIODUÕGÕU�
%D÷ÕPVÕ]�ELU�GHQHWLP�ELULPL� WDUDIÕQGDQ�GD�DUDúWÕUPDQÕQ�GÕú�GHQHWLPL� YH� NDOLWH
NRQWURO��\DSÕOPDNWDGÕU�
LLL�� $UDúWÕUPD� VRQXoODUÕQÕQ� YHUL� RODUDN� NXOODQÕOGÕ÷Õ� RSWLPXP� PHG\D
SODQODPDVÕQD�LPNDQ�YHUHQ�ELU�\D]ÕOÕP�SURJUDPÕ�GD�WDUDIODUD�VXQXOPDNWDGÕU�

%X� XQVXUODU� V|]OHúPHQLQ� DPDFÕQÕQ� UHNDEHWL� NÕVÕWODPDN� ROPDGÕ÷ÕQÕ�
VHNW|UGH� GDKD� |QFH� JHUoHNOHúWLULOPHPLú� ELU� ROXúXPX� VD÷ODPDN� ROGX÷XQX
J|VWHUPHNWHGLU�´



5(.$%(7�'HUJLVL 31

.XUXOD� J|UH� V|]OHúPHQLQ� DPDFÕ� UHNDEHWH� D\NÕUÕ� GH÷LOGLU�� 6|]OHúPHQLQ
DPDFÕ�³|QFHGHQ�JHUoHNOHúPHPLú�ELU�ROXúXPX�VD÷ODPDN´�RODUDN�NDEXO�HGLOPLúWLU�
%XUDGD� EX� EHOLUOHQHQ� DPDFÕQ� QH� GHPHN� ROGX÷X� oRN� EHOLUVL]GLU�� (VDVHQ� ELU
DQODúPDQÕQ� .DQXQD� D\NÕUÕ� RODELOPHVL� LoLQ� DQODúPDQÕQ� DQD� DPDFÕQÕQ� UHNDEHWL
VÕQÕUODPDN� ROPDVÕ� JHUHNPH]�� 6DGHFH� UHNDEHWL� VÕQÕUOD\ÕFÕ� RODQ� V|]OHúPH
K�NP�Q�Q�\DQL��������PDGGHQLQ�DPDFÕQÕQ�UHNDEHWL�VÕQÕUOD\ÕFÕ�ROPDVÕ�\HWHUOLGLU�
.XUXO� \XNDUÕGDNL� SDVDMGDQ� GD� DQODúÕODFD÷Õ� JLEL� DQODúPDQÕQ� ELU� E�W�Q� RODUDN
DPDFÕ� �]HULQGH� GXUPXúWXU�� .DUDUGDQ� VDGHFH� ������� PDGGHQLQ� DPDFÕQÕQ
DUDúWÕUÕOGÕ÷ÕQÕ�YH�WDUWÕúÕOGÕ÷ÕQÕ�J|VWHUHQ�ELU�DoÕNODPD�EXOXQPDPDNWDGÕU��.DUDUGD�
EX� NRQX\OD� LOJLOL� J|U�OHELOHFHN� WHN� SDVDM�5HNODP�9HUHQOHU�'HUQH÷L� VDYXQPDVÕ
LOH�LOJLOL�E|O�PGH�\HU�DOPDNWDGÕU�
³���������%DVÕQ�ø]OHPH�$UDúWÕUPDVÕQD�7DUDI�2OPD�1HGHQL

5HNODP� 9HUHQOHU� 'HUQH÷L�� \D]ÕOÕ� VDYXQPDVÕQGD�� V|]OHúPH\H� REMHNWLI
NULWHUOHUOH� JHUoHNOHúWLULOPHVLQL� VD÷ODPDN� �]HUH� WDUDI� ROGX÷XQX�� ������ LQFL
PDGGH\L� NDEXO� HWPH� QHGHQOHULQLQ� \DVDODUD�� EDVÕQ� DKODN� YH� LONHOHULQH� YH� NDPX
G�]HQLQH� D\NÕUÕ� QHúUL\DWÕQ� DUDúWÕUPD� NDSVDPÕQD� DOÕQPDPDVÕQÕ� VD÷ODPDN
ROGX÷XQX�YH�DUDúWÕUPD\D�NDWÕOPD\Õ�WDOHS�HGHQ�KLoELU�NXUXOXú�LoLQ�ROXPVX]�\D]ÕOÕ
YH�úLIDKL�J|U�úWH�EXOXQXOPDGÕ÷ÕQÕ�LIDGH�HWPLúWLU´�

.XUXOXQ�EXQD�NDUúÕ�FHYDEÕ�LVH�úX�úHNLOGHGLU�
³������ LQFL�PDGGH\L� NDEXO� HWPH� QHGHQL� HWLN� QHGHQOHUH� ED÷OÕ� ROVD� GDKL

PDGGH� PHWQLQGH� EXQD� \HU� YHULOPHPHVL� YH� X\JXODQÕú� úHNOL� .DQXQ¶XQ� �� �QF�
PDGGHVL�NDSVDPÕQGD�GH÷HUOHQGLULOPHVLQH�QHGHQ�ROPXúWXU��'ROD\ÕVÕ\OD�E|\OH�ELU
GXUXP� EX�PDGGH\L� LoHUHQ� V|]OHúPH\H� WDUDI� ROXQPDVÕQGDQ� GR÷DQ� VRUXPOXOX÷X
RUWDGDQ�NDOGÕUPDPDNWDGÕU�´

5HNDEHW�.XUXOXQXQ� EX� LWLUD]D� YHUGL÷L� \DQÕW� LNL� KXVXVD� GD\DQPDNWDGÕU�
Birincisi 2.1.8. maddenin gerekçesi olarak söylenen hususlar madde metninde
\HU� DOPDPDNWDGÕU�� øNLQFLVL� X\JXODQÕú� úHNOLGLU�� 8\JXODQÕú� úHNOLQGHQ� QH
NDVWHGLOGL÷L� EHOOL� GH÷LOGLU�� $QFDN� ������� PDGGH� LoLQGH� DFDED� NDQXQD�� DKODND
EDVÕQ�DKODN� LONHOHULQH�YH�NDPX�G�]HQLQH�D\NÕUÕ�\D\ÕQODUÕQ�DUDúWÕUPD�NDSVDPÕQD
DOÕQPD\DFD÷ÕQD�GDLU�ELU�úDUW�EXOXQVD�LGL�R�]DPDQ�EX�K�N�P�NDQXQD�X\JXQ�KDOH
PL�JHOHFHN�LGL"�%LU�NHUH�NDQXQD�D\NÕUÕ�\D\ÕQ�]DWHQ�\DSÕODPD]��%XQODUÕQ�VDYFÕOÕ÷D
ELOGLULOPHVL� \HWHUOLGLU�� $KODND� YH� EDVÕQ� DKODN� LONHOHULQH� YH\D� NDPX� G�]HQLQH
D\NÕUÕ�\D\ÕQ�LVH�WDQÕPODQPDVÕ�ROGXNoD�]RU�VXEMHNWLI�ELU�NULWHUGLU��$KODND�D\NÕUÕ�
SRUQRJUDILN� YH\D� HURWLN� \D\ÕQODUÕ� G�]HQOH\HQ� EXQODUÕQ� \D\ÕQODQPDVÕQÕ� VHUEHVW
EÕUDNDQ� IDNDW� DoÕNWD� VDWÕúÕQÕ� \DVDNOD\DQ�ELU� NDQXQ�EXOXQPDNWDGÕU��%X� GXUXPGD
EX� úDUWODU� SHN� ELU� úH\� LIDGH� HWPHPHNWHGLU�� 5HNDEHW� .XUXOX� DKODND� D\NÕUÕOÕN
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JHUHNoHVL\OH� NDUDU� YHUHPH]�� .XUXO� EX� K�NP�Q� UHNDEHWL� VÕQÕUOD\ÕFÕ� ROXS
ROPDGÕ÷ÕQÕ� LQFHOHPHN� GXUXPXQGDGÕU�� (÷HU� DKODND� D\NÕUÕ� ROGX÷X� LGGLD� HGLOHQ
\D\ÕQODUOD�GL÷HUOHULQLQ�\D\ÕQODUÕQÕQ�HQ�D]ÕQGDQ�SRWDQVL\HO�RODUDN�UDNLS�ROGXNODUÕ
WHVSLW�HGLOLUVH�UHNDEHWL�VÕQÕUOD\ÕFÕ�ELU�GXUXP�YDU�GHPHNWLU�

%X� VDYXQPDGD� ������� PDGGHQLQ� JHUHNoHVL� \D� GD� DPDFÕ� \DWPDNWDGÕU�
5HNODP�9HUHQOHU�'HUQH÷LQH�J|UH�EX�PDGGHQLQ�DPDFÕ�³\DVDODUD��EDVÕQ�DKODN�YH
LONHOHULQH�YH�NDPX�G�]HQLQH�D\NÕUÕ�QHúUL\DWÕQ�DUDúWÕUPD�NDSVDPÕQD�DOÕQPDPDVÕ´
úHNOLQGH� EHOLUWLOPHNWHGLU�� <DQL� EX� PDGGHQLQ� DPDFÕ� ELU� NÕVÕP� \D\ÕQODUÕQ
DUDúWÕUPD�GÕúÕQGD�EÕUDNÕOPDVÕGÕU��%L]H�J|UH�EX�DPDo� DoÕNoD� UHNDEHWL� VÕQÕUOD\ÕFÕ
ELU�DPDoWÕU��d�QN��ELULQFLVL�EX�WDULIH�X\DQ�YH�NXUXFXODUD�UDNLS�RODELOHFHN�ELU�WHN
PHG\D� JUXEX� YDUGÕU�� 2� GD�8QLYHUVDO� \D\ÕQFÕOÕNWÕU�� 7�UNL\H¶GH� ]DWHQ� D]� VD\ÕGD
PHG\D� JUXEX� YDUGÕU�� 'DU� ROLJRSROLVWLN� ELU� \DSÕ� V|]� NRQXVXGXU�� .DUDUGDQ
DQODúÕOGÕ÷ÕQD�J|UH�� NXUXFX� WHúHEE�VOHU�\DQL�ROLJRSRO� úLUNHWOHULQ�ELUL� KDULo�GL÷HU
en büyükleri, tüm sektörü kapsayacak nitelikte, Avrupa’daki ve Amerika’daki
EHQ]HUOHULQGHQ� ELOH� GDKD� E�\�N� oDSOÕ�� KLoELU� LúOHWPHQLQ� WHN� EDúÕQD� ILQDQVH
HGHPH\HFH÷L�NDGDU�PDVUDIOÕ�ELU�DUDúWÕUPD�\DSWÕUPD\D�NDUDU�YHUL\RUODU��%X�DPDFD
\|QHOLN� RODUDN� ELU� LKDOH� DoÕS� 3LDU�*DOOXS¶XQ� ROXúWXUGX÷X� ELU� NRQVRUVL\XPD� LúL
LKDOH�HGL\RUODU�YH�EX�DúDPDODUGD�8QLYHUVDO�\D\ÕQFÕOÕN�EX�DUDúWÕUPD\D�NDWÕOPD\D
davet edilmiyor ve daha sonra da üye olmak isteyince talep reddediliyor.
7�UNL\H�JLEL�ROLJRSROLVWLN�ELU�\DSÕ\D�VDKLS�RODQ�PHG\D�\D]ÕOÕ�EDVÕQ�VHNW|U�QGH
E|\OH�ELU�.XUXO�ROXúWXUXOX\RU�YH�EXQX�ROXúWXUDQ�V|]OHúPH\H��������PDGGH�JLEL
ELU�PDGGH� NRQXOX\RU�� %XQXQ� JHUHNoHVL� LVH� DKODND�� EDVÕQ� LONHOHULQH� YH� NDQXQD
D\NÕUÕ� \D\ÕQ� \DSDQODUÕQ� DUDúWÕUPD\D� DOÕQPDPDVÕ� RODUDN� NDEXO� HGLOL\RU�� %X
K�NP�Q�EHOOL�ELU�UDNLEL�GÕúDUÕGD�WXWDELOPHN�LoLQ�NRQXOGX÷X�DoÕNWÕU��.DQXQXQ���
PDGGHVLQLQ� �G�� EHQGLQH� J|UH� UDNLSOHULQ� IDDOL\HWOHULQLQ� NÕVÕWODQPDVÕ�
]RUODúWÕUÕOPDVÕ� YH\D� UDNLSOHULQ� SL\DVD� GÕúÕQD� oÕNDUÕOPDVÕ� \DVDNODQPÕúWÕU�
6|]OHúPHQLQ� EX� K�NP�Q�Q� DPDFÕQÕQ� UDNLSOHUGHQ� ELULQL� DUDúWÕUPD� GÕúÕQGD
EÕUDNPDN� ROGX÷X� V|]OHúPHQLQ� WDUDIÕ� RODQ�5HNODP�9HUHQOHU�'HUQH÷L� WDUDIÕQGDQ
LIDGH� HGLOPHNWHGLU�� %X� GXUXPGD� DFDED� DUDúWÕUPDQÕQ� GÕúÕQGD� NDOPDN� QH� LIDGH
HWPHNWHGLU��<DQL�DUDúWÕUPDQÕQ�GÕúÕQGD�NDODQ�ELU�UDNLS�DFDED�SL\DVD�GÕúÕQD�DWÕOPÕú
ROXU� PX"� )DDOL\HWOHUL� NÕVÕWODQPÕú� ]RUODúWÕUÕOPÕú� ROXU� PX"� .XUXO� V|]OHúPHQLQ
|QHPLQL�úX�úHNLOGH�LIDGH�HGL\RU�
³øON�RUWDN�ELULP�ROPD�QLWHOL÷L
- 7�UNL\H� %DVÕQ� ø]OHPH� $UDúWÕUPDVÕ¶QD� NDGDU� VHNW|U�Q� RUWDN� NXOODQÕPÕQD

VXQXOPXú�EDVÕQ�RNXUOXN�ELOJLOHUL�EXOXQPDPDNWDGÕU�
- øOJLOL�WDUDIODUFD�E|\OH�ELU�ELOJLQLQ�ROPD\ÕúÕ��EDVÕQ�VHNW|U�QGH

�5HNODP�SDVWDVÕQÕQ�E�\�PHVLQH��UHNODP�JHOLUOHULQLQ�DUWPDVÕQD�
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�5HNODP�DMDQVODUÕQÕQ�GR÷UX�KHGHI�NLWOHOHUH�XODúPDODUÕQD�
5HNODP� YHUHQOHULQ� UHNODP� KDUFDPDODUÕQÕ� HQ� HWNLQ� YH� HNRQRPLN� úHNLOGH
JHUoHNOHúWLUPHOHULQH� HQJHO� WHúNLO� HWWL÷L� LIDGH� HGLOPLúWLU�� %DúND� ELU� GH\LúOH�
VHNW|UGH� EXJ�QH� NDGDU� oHúLWOL� DUDúWÕUPDODU� \DSÕOPÕúWÕU�� DQFDN� \DSÕODQ� EX
DUDúWÕUPDODUOD� \XNDUÕGD� VÕUDODQDQ� KHGHIOHUH� XODúÕODPDPÕúWÕU�� %|\OH� ELU
LKWL\DoWDQ� GROD\Õ� 7�UNL\H� %DVÕQ� ø]OHPH� $UDúWÕUPDVÕ� EDúODWÕOPÕúWÕU�� %X
QHGHQOH� KHU� ELUL� ELU� E|O�P� JD]HWH� YH� GHUJL\L� NDSVD\DQ�� IDUNOÕ� DUDúWÕUPD
WHNQLNOHUL� LOH� JHUoHNOHúWLULOHQ� D\UÕ� DUDúWÕUPDODUOD� GD� D\QÕ� VRQXFD
XODúÕODELOHFH÷L� LGGLDVÕ�� %ø$.¶ÕQ� NXUXOXú� DPDFÕ� YH� %ø$.� WDUDIÕQGDQ
\DSWÕUÕODQ�DUDúWÕUPDQÕQ�|]��LOH�oHOLúPHNWHGLU�

- 7�UNL\H� %DVÕQ� ø]OHPH� $UDúWÕUPDVÕ�� VHNW|U� LoLQ� RUWDN� ELULP� ROXúWXUPDVÕ
DPDFÕ\OD�SODQODQPÕúWÕU�

- 7�UNL\H� %DVÕQ� ø]OHPH� $UDúWÕUPDVÕ� XOXVDO� ED]GD� JHUoHNOHúWLULOHQ� LON
DUDúWÕUPDGÕU�

- 7�UNL\H�%DVÕQ�ø]OHPH�$UDúWÕUPDVÕ�GÕúÕQGD�KDOHQ�VHNW|U�Q�RUWDN�NXOODQÕPÕQD
VXQXOPXú� XOXVDO� QLWHOLNWH� EDVÕQ� RNXUOXN� ELOJLOHUL� EXOXQPDPDNWDGÕU�� %X
QHGHQOH�DUDúWÕUPD��VHNW|UGH�DOWHUQDWLIL�ROPD\DQ�ELU�DUDúWÕUPDGÕU�

.DSVDP
����������� WDULKOL� DoÕNODPD� QRWXQGD� NXOODQÕODQ� EDúOÕNWD�� ³$YUXSD¶QÕQ

(Q� .DSVDPOÕ� 0HG\D� 6HNW|U� $UDúWÕUPDVÕ�� 7�UNL\H� %DVÕQ� ø]OHPH� $UDúWÕUPDVÕ´
LIDGHVL� NXOODQÕOPÕúWÕU�� ����������� WDULKLQGH� 3LDU� *DOOXS� $UDúWÕUPD� $�ù�
WDUDIÕQGDQ� \DSÕODQ� VXQXú� PHWQLQGH� LVH�� $UDúWÕUPDQÕQ� $YUXSD� �ONHOHULQGH
JHUoHNOHúWLULOHQ�EHQ]HU�DUDúWÕUPDODUGD�EHOLUOHQHQGHQ�GDKD�ID]OD�|UQHN�VD\ÕVÕQÕ
LoHUGL÷L��VRUX�IRUPX�NDSVDPÕ�DoÕVÕQGDQ�GD�oRN�GDKD�GHWD\OÕ�RODUDN�KD]ÕUODQGÕ÷Õ
LIDGH�HGLOPLúWLU�
*�YHQLOLUOLN

$UDúWÕUPD�VRQXoODUÕQÕQ�J�YHQLOLUOL÷LQL�DUWÕUDFDN�E�W�Q�ELULPOHU��UHNODP
YHUHQOHU�� UHNODP� KD]ÕUOD\DQODU�� PHFUD� NXUXOXúODUÕ� V|]OHúPH� WDUDIÕGÕU�
$UDúWÕUPDQÕQ� Lo� GHQHWLPL� 3LDU� *DOOXS� $UDúWÕUPD� $�ù�� WDUDIÕQGDQ� \DSÕOÕUNHQ�
ED÷ÕPVÕ]� ELU� GHQHWLP� ELULPL� WDUDIÕQGDQ� GD� DUDúWÕUPDQÕQ� GÕú� GHQHWLPL
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\DSÕOPDNWDGÕU��%X�GXUXP�LVH��7�UNL\H�%DVÕQ�ø]OHPH�$UDúWÕUPDVÕ¶QD�HQ�J�YHQLOLU
RNXU�DUDúWÕUPDVÕ�QLWHOL÷L�ND]DQGÕUPDNWDGÕU�
�������7LUDM

7DUDIODUÕQ�VDYXQPD�\D]ÕODUÕQGD�
- DUDúWÕUPDQÕQ�NDSVDPÕQÕQ�WLUDM�LOH�EHOLUOHQGL÷L�
- UHNODPYHUHQOHU� YH� UHNODP� DMDQVODUÕ� LoLQ�� \D\ÕQODQDFDN� UHNODPODUÕQ
XODúDFD÷Õ�NLWOHQLQ�E�\�NO�÷��YH�UHNODP�IL\DWÕQÕQ�EHOLUOHQPHVL�EDNÕPÕQGDQ�WLUDMÕQ
|QHPOL�ELU�J|VWHUJH�WHúNLO�HWWL÷L�
- PHFUD�NXUXOXúODUÕQÕQ�IL]LELOLWH�oDOÕúPDODUÕQÕQ�WLUDM�YHULOHULQH�J|UH�\DSÕOGÕ÷Õ�
PDOL\HWLQ� EHOLUOHQPHVL� YH� \DWÕUÕPODUÕQ� KHVDSODQPDVÕQGD� HQ� |QHPOL� XQVXU
ROGX÷X�
LIDGH�HGLOPLúWLU�´

.XUXOXPX]XQ� EX� NRQXODUD� LOLúNLQ� DNVL� ELU� J|U�ú�� EXOXQPDPDNOD
ELUOLNWH�� NXUXFX� �\HOHULQ� NXOODQGÕ÷Õ� GD÷ÕWÕP� NDQDOODUÕ� GÕúÕQGDNL� NDQDOODUÕ
NXOODQDQ� \D\ÕQ� NXUXOXúODUÕQÕQ� WLUDMÕQÕQ� VD÷OÕNOÕ� RODUDN� EHOLUOHQHPHPHVL
JHUHNoHVL\OH�EX�NXUXOXúODUÕQ��\HOL÷L�LoLQ�%ø$.�NXUXFX��\HOHULQLQ�RQD\Õ�úDUWÕQÕQ
DUDQPDVÕ� VXEMHNWLI� RODUDN� GH÷HUOHQGLULOPLú�� JD]HWHOHU� LoLQ� ������� YH� GHUJLOHU
LoLQ� ������ DOW� VÕQÕU� RODUDN� EHOLUOHQHQ� WLUDM� UDNDPODUÕQÕQ� VDGHFH� |Oo�POHQHFHN
\D\ÕQODUÕQ� EHOLUOHQPHVLQGH� NXOODQÕOGÕ÷Õ�� EXQD� NDUúÕOÕN� EDúND� KLo� ELU� DúDPDGD
NXOODQÕOPDGÕ÷Õ�WHVSLW�HGLOPLúWLU�´

.ÕVDFDVÕ� H÷HU� ELU� \D\ÕQ� NXUXOXúX� EX� DUDúWÕUPD� LoLQGH� \RN� LVH� UHNODP
SL\DVDVÕQGDQ�GÕúODQPÕú�RODFDNWÕU��1LWHNLP�5HNDEHW�.XUXOX�GD�V|]OHúPHQLQ�������
PDGGHVLQLQ� .DQXQXQ� ��� PDGGHVLQLQ� �G�� EHQGLQH� D\NÕUÕ� ROGX÷X� VRQXFXQD
XODúPÕúWÕU�

%X� GXUXPGD� V|]OHúPHQLQ� EDVÕQ� NXUXOXúODUÕ� LoLQ� LIDGH� HWWL÷L� DQODP� YH
|QHP�� 7�UNL\H� \D]ÕOÕ� EDVÕQ� VHNW|U�Q�Q� QLWHOL÷L�� V|]OHúPH\H� WDUDI� RODQ� UHNODP
YHUHQOHU� GHUQH÷LQLQ� \D]ÕOÕ� EH\DQODUÕ� GLNNDWH� DOÕQGÕ÷ÕQGD� ������� PDGGHQLQ
DPDFÕQÕQ�UDNLSOHUL�SL\DVD�GÕúÕQGD�EÕUDNPDN�ROGX÷X�VRQXFXQD�XODúÕODFDNWÕU�
�������327$16ø<(/�5(.$%(7

5HNDEHW�.XUXOX����PDGGH\H�D\NÕUÕOÕ÷Õ� SRWDQVL\HO� UHNDEHWL� VÕQÕUOD\ÕFÕOÕN
\|Q�QGHQ� EXOPXúWXU�� .XUXOD� J|UH� DQODúPDQÕQ� DPDFÕ� UHNDEHWL� VÕQÕUODPDN
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GH÷LOGLU�� 5HNDEHWL� VÕQÕUOD\ÕFÕ� HWNL� GH� KHQ�]� J|U�OPHPLúWLU�� $QFDN� ������
PDGGHQLQ�VXEMHNWLI�ROPDVÕ�\DQL�REMHNWLI�NULWHUOHU�JHWLUPHPHVL��NXUXFXODUD��\HQL
�\HOLN� WDOHSOHULQL� NH\IL� RODUDN� UHGGHWPH� RODQD÷Õ� VD÷ODPDN� VXUHWL\OH� LOHULGH
JHUoHNOHúHFHN� RODQ� UHNDEHWL� VÕQÕUODPDVÕ� LPNDQÕ� \DUDWPDNWDGÕU�� %X� QHGHQOH� EX
PDGGH�SRWDQVL\HO�UHNDEHWL�VÕQÕUOD\ÕFÕGÕU�

³7DUDIODUFD� %ø$.¶ÕQ� \DSWÕ÷Õ� DUDúWÕUPDQÕQ� VRQXoODQPDGÕ÷Õ�� KHQ�]
\D\ÕPODQPDGÕ÷Õ� YH� V|]OHúPH\H� GD\DOÕ� \DSÕODQ� ELU� H\OHP� ROPDGÕ÷Õ�� EX� QHGHQOH
.DQXQ¶XQ� ��G� YH� ��D� PDGGHOHULQLQ� XQVXUODUÕQÕQ� JHUoHNOHúPHGL÷L� LGGLD
HGLOPLúWLU�

7DUDIODU� X\JXODPD\D� JHoLOPHGL÷LQL� LGGLD� HWPHNWHOHUVH� GH� 8QLYHUVDO
<D\ÕQFÕOÕN� $�ù¶QLQ� %ø$.� �\HOLN� WDOHELQL� NDEXO� HWPHPHNOH� \D]ÕOÕ� EDVÕQ� L]OHPH
DUDúWÕUPDVÕ� SL\DVDVÕQGD� X\JXODPD\D� JHoPLú� EXOXQPDNWDGÕUODU�� $QFDN
DUDúWÕUPD� VRQXoODUÕ� GHUJLOHUH� LOLúNLQ� RODUDN� \D\ÕPODQPDGÕ÷Õ� LoLQ� \D]ÕOÕ� EDVÕQ
UHNODP� SL\DVDVÕQGD� HWNL� \DUDWPDGÕ÷Õ� LGGLDODUÕ� GR÷UXGXU�� %XQD� NDUúÕOÕN�
V|]OHúPHQLQ� .DQXQ¶XQ� �� �QF�� PDGGHVLQLQ� NDSVDPÕQGD� GH÷HUOHQGLULOHELOPHVL
LoLQ�UHNDEHWL�VÕQÕUOD\ÕFÕ�H\OHPLQ�JHUoHNOHúPHVL�]RUXQOX�GH÷LOGLU��=LUD�.DQXQ¶XQ
V|]�NRQXVX�PDGGHVL�LOH�
µEHOLUOL�ELU�PDO�YH\D�KL]PHW�SL\DVDVÕQGD�GR÷UXGDQ�\D�GD�GROD\OÕ�RODUDN�UHNDEHWL
HQJHOOHPH��ER]PD�\D�GD�NÕVÕWODPD
- DPDFÕQÕ�WDúÕ\DQ
- YH\D�EX�HWNL\L�GR÷XUDQ
- \D�GD�GR÷XUDELOHFHN�QLWHOLNWH�RODQ
- WHúHEE�VOHU�DUDVÕ�DQODúPDODU
- X\XPOX�H\OHPOHU
- WHúHEE�V�ELUOLNOHULQLQ�EX�W�U�NDUDU�YH�H\OHPOHUL¶
KXNXND�D\NÕUÕ�RODUDN�WDQÕPODQPÕú�YH�\DVDNODQPÕúWÕU�´

³$QFDN�GHUJLOHUH�LOLúNLQ�DUDúWÕUPD�VRQXFXQX�LoHUHQ�UDSRUXQ�0DUW�����
WDULKLQGH� \D\ÕPODQPDVÕ� |QJ|U�OG�÷�QGHQ�� DUDúWÕUPD� DQFDN� EX� WDULKWHQ� VRQUD
UHNODP� YHUHQOHULQ� YH� UHNODP� DMDQVODUÕ� LOH� PHG\D� SODQODPD� YH� VDWÕQ� DOPD
úLUNHWOHULQLQ� NDUDUODUÕQGD� HWNLOL� RODELOHFHNWLU�� %X� QHGHQOH� H\OHP� <D]ÕOÕ� %DVÕQ
ø]OHPH�$UDúWÕUPDVÕ�3L\DVDVÕ¶QGD�JHUoHNOHúPLúWLU��$QFDN�EX�H\OHP�KHPHQ�VRQXo
\DUDWPD\DFDN�� HWNLOHULQL� JHOHFHNWH� <D]ÕOÕ� %DVÕQ� 5HNODP� 3L\DVDVÕ¶QGD
J|VWHUHFHNWLU�� 8QLYHUVDO� <D\ÕQFÕOÕN� $�ù�� DOH\KLQH� UHNDEHWL� VÕQÕUOD\ÕFÕ� HWNL
\DUDWPD�LKWLPDOLQL�WDúÕ\DQ�EX�V�UHo�LVH�������������WDULKLQGH�V|]OHúPHQLQ�WDGLO
HGLOPHVL�YH�GDYHW�J|QGHULOPHVL�LOH�NHVLQWL\H�X÷UDPÕúWÕU��'L÷HU�WDUDIWDQ�EX�V�UHo
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LoLQGH� V|]OHúPH� LOH� |QJ|U�OHQ� DQNHWLQ� X\JXODQPD\D� EDúODQGÕ÷Õ�� EX� QHGHQOH
UHNDEHWL�VÕQÕUOD\ÕFÕ�SRWDQVL\HO�HWNLQLQ�KDOD�GHYDP�HWWL÷L� LOHUL�V�U�OHELOLU� LVH�GH�
8QLYHUVDO� <D\ÕQFÕOÕN� $�ù�� E�Q\HVLQGHNL� \D\ÕQODU� GD� DQNHWLQ� EDúÕQGDQ� LWLEDUHQ
|Oo�POHQGL÷LQGHQ�YH�EX�\D\ÕQODUD�LOLúNLQ�YHUL�JLULúL�\DSÕOGÕ÷ÕQGDQ�X\JXODPDQÕQ
JHOHFHNWH�UHNDEHWL�VÕQÕUOD\ÕFÕ�HWNL�\DUDWPDVÕ�LKWLPDOL�EXOXQPDPDNWDGÕU�´

%X� SDVDMGDQ� GD� DQODúÕODFD÷Õ� �]HUH� KHQ�]� UHNDEHWL� VÕQÕUOD\ÕFÕ� HWNLOHU
J|U�OPHPLúWLU�� %X� HWNLOHU� JHOHFHNWH� J|U�OHFHNWLU�� <DQL� SRWDQVL\HO� UHNDEHW
VÕQÕUODQPÕúWÕU��$QFDN�\DSÕODQ�V|]OHúPH�GH÷LúLNOL÷L� LOH�YH�8QLYHUVDO�\D\ÕQFÕOÕ÷ÕQ
�\HOL÷H� GDYHW� HGLOPHVL� LOH� DUWÕN� JHOHFHNWH� GH� E|\OH� ELU� UHNDEHW� VÕQÕUODPDVÕ
ROPD\DFDNWÕU�� 5HNDEHW� .XUXOX� EXQX� VD÷ODPDN� JD\HVL� LOH� NDUDUD� ED]Õ
\�N�PO�O�NOHU�HNOHPLúWLU�

6RQXo�LWLEDUL\OH�5HNDEHW�.XUXOX�%ø$.�V|]OHúPHVLQLQ��������PDGGHVLQLQ
�\HOL÷H�NDEXO�úDUWODUÕ�LOH�LOJLOL�K�NP�Q�������VD\ÕOÕ�NDQXQXQ����PDGGHVLQLQ��G�
EHQGLQH� D\NÕUÕ� EXOPXúWXU��%X� VRQXFXQ� DPDo� \|Q�QGHQ� YH\D� SRWDQVL\HO� RODUDN
UHNDEHWL�VÕQÕUOD\ÕFÕ�ROPDVÕ�SUDWLNWH�KHUKDQJL�ELU�VRQXo�GR÷XUPDPDNWDGÕU��$QFDN
.XUXOXQ�ELU�EDúND�WHVSLWL�GDKD�EXOXQPDNWDGÕU��KHQ�]�UHNDEHWL�VÕQÕUOD\ÕFÕ�HWNLOHU
EXOXQPDPÕúWÕU�� %XQXQ� ���� PDGGH� DoÕVÕQGDQ� |QHPOL� SUDWLN� VRQXoODUÕ
EXOXQPDNWDGÕU��%X�DúD÷ÕGD�LQFHOHQHFHNWLU�

�������5(.$%(7�ø+/$/ø1ø1�.$67(1�<$5$7,/0$6,
³7DUDIODUFD�VDYXQPD�\D]ÕODUÕQGD�LIDGH�HGLOHQ�RUWDN�KXVXVODUGDQ�ELULVL

GH�NDVÕW�YH�VXLQL\HW�EXOXQPDGÕ÷ÕGÕU�
5HNDEHWL� HQJHOOH\LFL�� VÕQÕUOD\ÕFÕ�� ER]XFX� DPDo� \D� GD� HWNLQLQ� WDUDIODUÕQ

NDVWÕ� LOH� JHUoHNOHúWLULOPLú� ROXS� ROPDPDVÕ�� ����� VD\ÕOÕ� .DQXQ¶XQ� �� �QF�
PDGGHVLQLQ� X\JXODQDELOPHVL� DoÕVÕQGDQ� |QHP� WDúÕPDPDNWD�� NDVÕW�� LKPDO� YH\D
NXVXU� JLEL�� WDUDI� LUDGHOHULQH� LOLúNLQ� VXEMHNWLI� GH÷HUOHQGLUPHOHU�� D\NÕUÕOÕ÷Õ
RUWDGDQ�NDOGÕUPDPDNWDGÕU��$QFDN��EX�KXVXV�LKODOLQ�D÷ÕUOÕ÷Õ�YH�V�UHVL�LOH�ELUOLNWH
WDUDIODU� KDNNÕQGD� K�NPHGLOHFHN� FH]D� PLNWDUÕQÕQ� WHVSLWLQGH� J|]� |Q�QGH
EXOXQGXUXOPDNWDGÕU�´

*HUoHNWHQ�.DQXQXQ� ���PDGGHVL� LKODOGH� EXOXQDQODUÕQ� VXEMHNWLI� GXUXPX
LOH� LOJLOHQPHPHNWHGLU�� gQHPOL� RODQ� V|]� NRQXVX� DQODúPDQÕQ� DPDFÕQÕQ� YH\D
HWNLOHULQLQ� UHNDEHWL� VÕQÕUOD\ÕFÕ� ROPDVÕ� \D� GD� LOHULGH� VÕQÕUOD\DELOPH� LKWLPDOLQLQ
ROPDVÕGÕU�� %X� QHGHQOH� ��� PDGGH� \DVD÷ÕQÕQ� X\JXODQDELOPHVL� LoLQ� LKODOH� NDWÕODQ
LúOHWPHOHULQ�NDVÕWODUÕQÕQ�YDUOÕ÷Õ�JHUHNOL�GH÷LOGLU�
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�������3$5$�&(=$6,�8<*8/$10$6,�.2ù8//$5,
.DQXQXQ� HVDVD� LOLúNLQ� K�N�POHULQLQ� LKODOL� QHGHQL\OH� X\JXODQDFDN� SDUD

FH]DVÕ�����PDGGHVLQLQ�LNLQFL�IÕNUDVÕQGD�G�]HQOHQPLúWLU��%XQD�J|UH�³�%X�NDQXQXQ
���QF��YH���QFÕ�PDGGHVLQGH�\DVDNODQPÕú�RODQ�GDYUDQÕúODUÕ�JHUoHNOHúWLUGL÷L�.XUXO
NDUDUÕ� LOH� VDELW� RODQODUD� EX� NDQXQXQ� ��� LQFL� PDGGHVLQLQ� �E�� EHQGLQGH� \D]ÕOÕ
GDYUDQÕúODUGD�EXOXQDQODUD´�FH]D�X\JXODQÕU��2OD\GD�5HNDEHW�.DQXQXQD�D\NÕUÕOÕN
VRQUDGDQ�\DSÕODQ�GH÷LúLNOLNOHUOH�RUWDGDQ�NDOGÕUÕOPÕú�ROVD�ELOH��EX�GH÷LúLNOLNOHULQ
\DSÕOGÕ÷Õ� G|QHPH� NDGDU� LKODO� GHYDP� HWPLú� LVH� EX� G|QHP� LoLQ� SDUD� FH]DVÕ
X\JXODQPDVÕ�P�PN�QG�U�

*|U�OHFH÷L��]HUH����PDGGH\H�D\NÕUÕOÕN�KDOOHULQLQ�KHSVL� LoLQ�SDUD�FH]DVÕ
|QJ|U�OP�ú� KHUKDQJL� ELU� D\UÕPD� JLGLOPHPLúWLU�� 2OD\GD� LVH� 5HNDEHW� .XUXOX
NDQXQXQ� ��� PDGGHVLQH� D\NÕUÕ� ELU� GDYUDQÕú� WHVSLW� HWWL÷L� KDOGH� SDUD� FH]DVÕ
X\JXODPDPÕúWÕU��%X�NRQXGD�5DSRUW|UOHULQ�J|U�ú��úX�úHNLOGHGLU�

³5DSRUW|U�J|U�ú�����
$QFDN� EX� H\OHPLQ� <D]ÕOÕ� %DVÕQ� 5HNODP� 3L\DVDVÕQGD� KHPHQ� VRQXo

\DUDWPDGÕ÷Õ��HWNLOHULQL�JHOHFHNWH�J|VWHUHFH÷L��GL÷HU�ELU�GH\LúOH�GHUJLOHUH� LOLúNLQ
DUDúWÕUPD� VRQXFXQX� LoHUHQ� UDSRUXQ� 0DUW� ����� WDULKLQGH� \D\ÕPODQPDVÕ
|QJ|U�OG�÷�QGHQ� YH� DUDúWÕUPD� DQFDN� EX� WDULKWHQ� VRQUD� UHNODP� YHUHQOHULQ� YH
UHNODP� DMDQVODUÕ� LOH�PHG\D� SODQODPD� YH� VDWÕQ� DOPD� úLUNHWOHULQLQ� NDUDUODUÕQGD
HWNLOL� RODELOHFH÷LQGHQ�� V|]OHúPHQLQ� ����������� WDULKLQGH�� GHUJLOHUH� LOLúNLQ
UDSRUXQ� \D\ÕPODQPDVÕQGDQ� |QFH�� WDGLO� HGLOPHVL� YH� úLND\HWoL� WHúHEE�VH� GDYHW
J|QGHULOPHVL� LOH� 8QLYHUVDO� <D\ÕQFÕOÕN� $�ù�� DOH\KLQH� UHNDEHWL� VÕQÕUOD\ÕFÕ� HWNL
\DUDWPD� LKWLPDOLQL� WDúÕ\DQ� V�UHFLQ� NHVLQWL\H� X÷UDGÕ÷Õ�� EX� GHUJL� JUXEX
E�Q\HVLQGHNL� \D\ÕQODUÕQ� GD� DQNHWLQ� X\JXODQPD\D� EDúODGÕ÷Õ� DQGDQ� LWLEDUHQ
|Oo�POHQPHVL�QHGHQL\OH��.DQXQ¶XQ����QFÕ�PDGGHVLQLQ� WDWELN�HGLOPHVLQH� LOLúNLQ
NRúXOODUÕQ� ROXúPDGÕ÷Õ�� DNVL� GXUXPGD�� |UQH÷LQ� |Oo�POHQPHPLú� ROPDVÕ� KDOLQGH�
EX� \D\ÕQODUD� LOLúNLQ� YHUL� EXOXQPD\DFD÷ÕQGDQ� GROD\Õ� X\JXODPDQÕQ� JHOHFHNWH
UHNDEHWL� VÕQÕUOD\ÕFÕ� HWNL� \DUDWPDVÕ� QLWHOL÷L� GHYDP� HGL\RU� RODFD÷ÕQGDQ�� ��� QFÕ
PDGGH�NDSVDPÕQGD�GH÷HUOHQGLULOHELOHFH÷L�´

Yani raportörler Kanunun 4. maddesine potansiyel rekabeti bozuculuk
DoÕVÕQGDQ� ELU� LKODO� YDUVD� GD� UHNDEHWL� VÕQÕUOD\ÕFÕ� ILLOL� HWNLOHU� V|]� NRQXVX
ROPDGÕ÷ÕQGDQ�����PDGGH�NRúXOODUÕQÕQ�ROXúPDGÕ÷ÕQÕ�G�ú�QPHNWHGLUOHU��<DQL����
PDGGH\H� J|UH� SDUD� FH]DVÕ� X\JXOD\DELOPHN� LoLQ� ILLOHQ� UHNDEHWL� VÕQÕUOD\ÕFÕ
HWNLOHULQ� GR÷PDVÕ� JHUHNWL÷LQL�� VDGHFH� UHNDEHWL� VÕQÕUODPD� DPDFÕ� YDUVD� YH\D
SRWDQVL\HO� UHNDEHWH� D\NÕUÕOÕN� V|]� NRQXVX� LVH� EXQODUÕQ� \DVDNODQPDVÕ� LOH
\HWLQLOPHVL�JHUHNWL÷L�VRQXFXQD�XODúDELOLUL]
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%X�NRQXGD�.XUXO�GD�D\QÕ�J|U�ú��SD\ODúPDNWDGÕU�
³<DSÕODQ�J|U�úPHOHU�VRQXFXQGD�

��7�UNL\H�%DVÕQ�ø]OHPH�$UDúWÕUPDVÕ�6|]OHúPHVL¶QLQ�������LQFL�PDGGHVLQLQ�YH�EX
PDGGH\H� GD\DQÕODUDN� JHUoHNOHúWLULOHQ� X\JXODPDQÕQ� ����� VD\ÕOÕ� 5HNDEHWLQ
.RUXQPDVÕ� +DNNÕQGD� .DQXQ¶XQ� �¶�QF�� PDGGHVLQLQ� �G�� EHQGL� NDSVDPÕQGD
ROGX÷XQD�
��8QLYHUVDO�<D\ÕQFÕOÕN�$�ù�¶QLQ�EDúYXUXVXQXQ�UHGGL�LOH�JHUoHNOHúHQ�H\OHPLQ��UHG
WDULKLQGHQ� V|]OHúPHQLQ� ������ LQFL�PDGGHVLQLQ� V|]OHúPH�PHWQLQGHQ� oÕNDUÕODUDN�
����PDGGHVL� YH�������QFL�PDGGHVLQLQ� WDGLO� HGLOHUHN� HN� V|]OHúPHQLQ�DNGHGLOGL÷L
����������� WDULKLQH� NDGDU� \D]ÕOÕ� EDVÕQ� L]OHPH� DUDúWÕUPD� SL\DVDVÕQGD� GHYDP
HWWL÷LQH�� DQFDN� EX� WDULKOHU� DUDVÕ� GHUJLOHUH� LOLúNLQ� UDSRU� \D\ÕPODQPDPDVÕ� YH
EDúYXUX� VDKLEL� WHúHEE�V� E�Q\HVLQGHNL� \D\ÕQODUÕQ� GD� |Oo�POHQPHVL� QHGHQL\OH
LKODOLQ�\D]ÕOÕ�EDVÕQ�UHNODP�SL\DVDVÕQGD�VRQXo�\DUDWDFDN�QLWHOLNWH�ROPDGÕ÷ÕQD�´

5HNDEHW�.XUXOX�� NDUDUÕQ� VRQXo� NÕVPÕQGD� VDGHFH� ���VRQ�PDGGH\L� QLoLQ
X\JXODPDGÕ÷ÕQÕQ� JHUHNoHVLQL� DoÕNoD� EHOLUWPLú�� IDNDW�� ���� PDGGH\L� GR÷UXGDQ
X\JXODPDPDQÕQ� JHUHNoHOHULQL� DoÕN� RODUDN� EHOLUWPHPLúWLU�� $QFDN�� \XNDUÕGD� GD
DOÕQWÕ� \DSWÕ÷ÕPÕ]� úX� SDVDMGDQ� DQODúÕODFD÷Õ� �]HUH� 5HNDEHW� .XUXOX� GD� UHNDEHWL
VÕQÕUOD\ÕFÕ�ILLOL�HWNLOHU�J|U�OPHGL÷L�LoLQ�����PDGGHQLQ�X\JXODQPDPDVÕ�JHUHNWL÷LQL
G�ú�QPHNWHGLU�

³'L÷HU� WDUDIWDQ�� V|]OHúPHQLQ� ELOGLULOPHVL� ]RUXQOX� V|]OHúPHOHUGHQ
ROPDGÕ÷ÕQD� LOLúNLQ� NDQDDW�� V|]OHúPHQLQ� LP]DODQPDVÕQGDQ� HN� V|]OHúPHQLQ
LP]DODQPDVÕQD�NDGDU�JHoHQ�V�UH�LoLQGH�LKODOLQ�YDUOÕ÷ÕQÕ�YH�8QLYHUVDO�<D\ÕQFÕOÕN
$�ù�¶QLQ� �\HOLN� WDOHELQLQ� NXUXFX� �\HOHULQ� WRSOX� NDUDUÕ� LOH� NDEXO� HGLOPHPHVL
H\OHPLQL�RUWDGDQ�NDOGÕUPDPDNWDGÕU��$QFDN�GHUJLOHUH�LOLúNLQ�DUDúWÕUPD�VRQXFXQX
LoHUHQ�UDSRUXQ�0DUW������WDULKLQGH�\D\ÕPODQPDVÕ�|QJ|U�OG�÷�QGHQ��DUDúWÕUPD
DQFDN� EX� WDULKWHQ� VRQUD� UHNODP� YHUHQOHULQ� YH� UHNODP� DMDQVODUÕ� LOH� PHG\D
SODQODPD� YH� VDWÕQ� DOPD� úLUNHWOHULQLQ� NDUDUODUÕQGD� HWNLOL� RODELOHFHNWLU�� %X
QHGHQOH� H\OHP� <D]ÕOÕ� %DVÕQ� ø]OHPH� $UDúWÕUPDVÕ� 3L\DVDVÕ¶QGD� JHUoHNOHúPLúWLU�
$QFDN� EX� H\OHP� KHPHQ� VRQXo� \DUDWPD\DFDN�� HWNLOHULQL� JHOHFHNWH� <D]ÕOÕ� %DVÕQ
5HNODP�3L\DVDVÕ¶QGD�J|VWHUHFHNWLU��8QLYHUVDO�<D\ÕQFÕOÕN�$�ù��DOH\KLQH�UHNDEHWL
VÕQÕUOD\ÕFÕ� HWNL� \DUDWPD� LKWLPDOLQL� WDúÕ\DQ� EX� V�UHo� LVH�� ����������� WDULKLQGH
V|]OHúPHQLQ�WDGLO�HGLOPHVL�YH�GDYHW�J|QGHULOPHVL�LOH�NHVLQWL\H�X÷UDPÕúWÕU��'L÷HU
WDUDIWDQ� EX� V�UHo� LoLQGH� V|]OHúPH� LOH� |QJ|U�OHQ� DQNHWLQ� X\JXODQPD\D
EDúODQGÕ÷Õ��EX�QHGHQOH�UHNDEHWL�VÕQÕUOD\ÕFÕ�SRWDQVL\HO�HWNLQLQ�KDOD�GHYDP�HWWL÷L
LOHUL� V�U�OHELOLU� LVH� GH�� 8QLYHUVDO� <D\ÕQFÕOÕN� $�ù�� E�Q\HVLQGHNL� \D\ÕQODU� GD
DQNHWLQ� EDúÕQGDQ� LWLEDUHQ� |Oo�POHQGL÷LQGHQ� YH� EX� \D\ÕQODUD� LOLúNLQ� YHUL� JLULúL
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\DSÕOGÕ÷ÕQGDQ�X\JXODPDQÕQ�JHOHFHNWH�UHNDEHWL�VÕQÕUOD\ÕFÕ�HWNL�\DUDWPDVÕ�LKWLPDOL
EXOXQPDPDNWDGÕU�� %X� GXUXP�� .DQXQ¶XQ� ��� QFÕ� PDGGHVLQLQ� WDWELN� HGLOPHVLQH
LOLúNLQ�NRúXOODUÕQ�GH÷HUOHQGLULOPHVL�VDIKDVÕQGD�GLNNDWH�DOÕQPÕúWÕU�

5HNDEHW�.XUXOX�ROD\GD�5HNDEHW�.DQXQXQD�D\NÕUÕ�ELU�GXUXPXQ�YDUOÕ÷ÕQÕ
WHVSLW� HWPLúWLU� YH� EXQXQ� \DVDNODQPDVÕ� JHUHNWL÷L� GH� DoÕNWÕU�� DQFDN� ]DWHQ
GH÷LúWLULOGL÷L� LoLQ� \DVDNODPD� NDUDUÕ� GD� YHULOPHPLúWLU�� IDNDW� EXQD� SDUD� FH]DVÕ
X\JXODPDPÕúWÕU��*HUHNoHVL�LVH�UHNDEHWL�VÕQÕUOD\ÕFÕ�ILLOL�HWNLOHULQ�RUWD\D�oÕNPDPÕú
ROPDVÕGÕU��%L]FH�GH�\HULQGH�RODQ�EX�\DNODúÕPD�J|UH��5HNDEHW�.XUXOX����PDGGH\H
D\NÕUÕOÕN� QHGHQL\OH� \DVDNODPD� NDUDUÕ� YHUGL÷L� KHU� ROD\GD� SDUD� FH]DVÕ� GD
X\JXODPDN� ]RUXQGD� GH÷LOGLU�� *HUoHNWHQ� DPDFÕ� UHNDEHWL� VÕQÕUOD\ÕFÕ� ROGX÷XQGDQ
\D� GD� SRWDQVL\HO� UHNDEHWL� VÕQÕUOD\ÕFÕ� RODQ� IDNDW� UHNDEHWL� VÕQÕUOD\ÕFÕ� ILLOL� HWNLOHU
GR÷XUPDPÕú�RODQ�ELU�DQODúPD\D�SDUD�FH]DVÕ�YHULOPHPHOLGLU������PDGGHQLQ�ELUELUL
LOH� D\QÕ� ROPD\DQ� KHU� LKODOL� D\QÕ� úHNLOGH� FH]DODQGÕUDQ� LIDGH� WDU]Õ� E|\OH� NDWÕ� ELU
úHNLOGH� X\JXODQDPD]�� *HUoHNWHQ� ���� PDGGHQLQ� ��� IÕNUDVÕ� ��� IÕNUDVÕ� LOH� ELUOLNWH
RNXQGX÷XQGD�� RUWDGD� KHUKDQJL� ELU� ]DUDU� �ILLOL� UHNDEHW� LKODOL�� ROPD\DQ� KDOOHUGH
SDUD�FH]DVÕ�X\JXODQPD\DELOHFH÷L�VRQXFXQD�XODúPDN�P�PN�QG�U�

%X�QHGHQOH�.XUXOXQ�����PDGGHQLQ����IÕNUDVÕQÕQ�EX�NDWÕ�LIDGHVLQH�NDUúÕQ�
���PDGGH\H�D\NÕUÕOÕ÷D�UD÷PHQ�SDUD�FH]DVÕ�X\JXODPDPDVÕ�KXNXND�X\JXQGXU�

3DUD� FH]DVÕ� YHUPHPH� NDUDUÕ� EDúND� ELU� DoÕGDQ� GD� KXNXND� X\JXQGXU�
*HUoHNWHQ� ����PDGGHQLQ� VRQ� EHQGLQH� J|UH� ELOGLULOPLú� DQODúPDODUD� SDUD� FH]DVÕ
X\JXODQPDPDVÕ� JHQHO� NXUDOGÕU�� (÷HU� UHNDEHWL� VÕQÕUOD\ÕFÕ� RODQ� ELU� DQODúPD
ELOGLULP� V�UHVL� LoLQGH� GH÷LúWLULOHUHN�� UHNDEHWH� D\NÕUÕ� RODQ� KXVXVODU� DQODúPDGDQ
oÕNDUÕODFDN�ROXUVD��EX�DQODúPD�KHP�ELOGLULP�\�N�PO�O�÷�QGHQ�NXUWXOXU�KHP�GH
E|\OH�ELU�DQODúPD\D�SDUD�FH]DVÕ�X\JXODQPD�RODQD÷Õ�NDOPD]��2OD\GD�GD�DQODúPD
ELOGLULP� V�UHVL� LoLQGH� GH÷LúWLULOPLúWLU�� 'H÷LúLN� KDOL� LOH� LVH� ELOGLULPL� JHUHNOL� ELU
DQODúPD� GH÷LOGLU�� %X� GXUXPGD� SDUD� FH]DVÕ� X\JXODQPDPÕú� ROPDVÕ� KXNXND
uygundur.
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ø/*ø/ø�3$=$5�.$95$0,
Orçun SENYÜCEL

�

&LKDQ�$.7$ù �

'HYOHWLQ�UHNDEHWLQ�NRUXQPDVÕ�DPDFÕ\OD�SL\DVD\D�P�GDKDOH�HWPH�JHUH÷L�
UHNDEHW� NDQXQODUÕQÕ� GR÷XUPXúWXU�� %X� NRQXGDNL� KXNXNVDO� G�]HQOHPHOHULQ
EDúODQJÕFÕ� RODUDN�� $%'¶GH� ����¶OL� \ÕOODUGD� RUWD\D� oÕNDQ� LNWLVDGL
\R÷XQODúPDODUÕQ� JHWLUGL÷L� SUREOHPOHUH� NDUúÕ� ����� \ÕOÕQGD� oÕNDUÕODQ� 6KHUPDQ
.DQXQX�NDEXO�HGLOLU��'DKD� VRQUD�EXQX������\ÕOÕQGD� oÕNDUÕODQ�&OD\WRQ�.DQXQX
WDNLS� HWPLúWLU�� %DWÕ� $YUXSD� �ONHOHULQGH� UHNDEHWLQ� NRUXQPDVÕ� KDNNÕQGDNL
G�]HQOHPHOHU� LVH�� øNLQFL�'�Q\D�6DYDúÕ¶QÕ� WDNLS� HGHQ� \ÕOODUGD� RUWD\D� oÕNPÕú� YH
$YUXSD� 7RSOXOX÷X� NXUXFX� DQODúPDVÕ� RODQ�� ��� 0DUW� ����� \ÕOÕQGD� LP]DODQDQ
                                                          
� � 5HNDEHW� .XUXPX� 8]PDQ� <DUGÕPFÕVÕ�� %XUDGD� LIDGH� HGLOHQ� J|U�úOHU�� 5HNDEHW
.XUXPX¶QXQ� J|U�úOHUL� ROPD\ÕS�� \D]DUODUÕQ� NHQGL� ILNLUOHULQL� \DQVÕWPDNWDGÕU�� %X� oDOÕúPD
GHYDP� HGHQ� ELU� oDOÕúPDGÕU�� JHOHFHN� E�W�Q� |QHUL� YH� HOHúWLULOHU� LoLQ� úLPGLGHQ� WHúHNN�U
HGHUL]��$\UÕFD��\DSÕODQ�EX�oDOÕúPDGDNL�\DUGÕPODUÕQGDQ�|W�U��5HNDEHW�.XUXPX��øVWDWLVWLN
YH� (NRQRPL� ø]OHPH� 0�G�U�� %DKD� .DUDEXGDN¶D� YH� NLPOL÷LQL� ELOPHGL÷LPL]� DPD
J|U�úOHULQGHQ�\DUDUODQGÕ÷ÕPÕ]�KDNHPH�WHúHNN�U�HGHUL]�
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5RPD� $QODúPDVÕ¶QÕQ� ���� ��� YH� ��� ÕQFÕ� �VRQ� GH÷LúLNOLNOH� ���� ��� YH� ��� ÕQFÕ
PDGGHOHU��PDGGHOHULQGH�\HU�DOPÕúWÕU��7�UN� UHNDEHW�PHY]XDWÕ�ND\QD÷ÕQÕ�$YUXSD
%LUOL÷L� PHY]XDWÕQGDQ� DOPÕú� YH� �� $UDOÕN� ����� WDULKLQGH� ����� VD\ÕOÕ� 5HNDEHWLQ
.RUXQPDVÕ�+DNNÕQGD�.DQXQ�NDEXO�HGLOPLúWLU�

5HNDEHW�+XNXNX�LúOHY�RODUDN��o�WHPHO�IRQNVL\RQ�|QJ|UPHNWHGLU��%XQODU
UHNDEHWL� VÕQÕUOD\ÕFÕ� DQODúPD�� NDUDU� YH� X\XPOX� GDYUDQÕúODU� LOH� KDNLP� GXUXPXQ
N|W�\H� NXOODQÕOPDVÕQÕQ� \DVDNODQPDVÕ� YH� ELUOHúPH�GHYUDOPDODUÕQ� NRQWURO�G�U�
øOJLOL� SD]DU� WDQÕPÕ� E�W�Q� UHNDEHW� KXNXNX� X\JXODPDODUÕQGD� PHUNH]L� ELU� |QHPH
VDKLSWLU��g]HOOLNOH�KDNLP�GXUXPXQ�N|W�\H�NXOODQÕOPDVÕ�YH�ELUOHúPH�GHYUDOPDODUD
LOLúNLQ�GDYDODUGD�ELU�|QNRúXO�QLWHOL÷LQGHGLU�

%DúWD� \XNDUÕGD� VÕUDODQDQODU� ROPDN� �]HUH� UHNDEHWLQ� NRUXQPDVÕ\OD� LOJLOL
NDQXQODUÕQ� oR÷XQGD� LOJLOL� SD]DU� WDQÕPÕ� DoÕNoD� \DSÕOPDPÕúWÕU�� $QFDN
NDQXQODUGDNL� GROD\OÕ� LIDGHOHUGHQ� \ROD� oÕNDUDN�� EHOOL� GH÷HUOHQGLUPHOHU
\DSÕODELOPHNWHGLU�

gUQH÷LQ�� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ¶GD
µ5HNDEHWL� 6ÕQÕUOD\ÕFÕ� $QODúPD�� 8\XPOX� (\OHP� YH� .DUDUODU¶� EDúOÕNOÕ� �� �QF�
PDGGHGH� ³EHOLUOL� ELU�PDO� YH\D� KL]PHW� SL\DVDVÕQGD´�� µ+DNLP�'XUXPXQ�.|W�\H
.XOODQÕOPDVÕ¶�EDúOÕNOÕ���QFÕ�PDGGHGH�³�ONHQLQ�E�W�Q�QGH�\D�GD�ELU�E|O�P�QGH
ELU�PDO�YH\D�KL]PHW�SL\DVDVÕQGD´�YH�ELUOHúPH�GHYUDOPDODUÕQ�G�]HQOHQGL÷L���QFL
PDGGHGH� JHoHQ� ³�ONHQLQ� E�W�Q�� \DKXW� ELU� NÕVPÕQGD� KHU� KDQJL� ELU� PDO� YH\D
KL]PHW�SL\DVDVÕQGD´�LIDGHOHUL\OH�LOJLOL�SD]DU�NDVWHGLOPHNWHGLU�

%X�oDOÕúPDGD�� LOJLOL�SD]DUÕ� WDQÕPODPD\D�\|QHOLN�RODUDN�\DSÕODQ� LNWLVDGL
oDOÕúPDODU� RUWD\D� NRQXOPXúWXU�� gQFHOLNOH� HNRQRPLN� SD]DU� LOH� LOJLOL� SD]DU
DUDVÕQGDNL� IDUN� EHOLUWLOPLú�� GDKD� VRQUD� SD]DUÕ� WDQÕPODPD\D� oDOÕúDQ� J|U�úOHU
DoÕNODQPÕúWÕU�� 6RQ� E|O�PGH� LVH� UHNDEHW� RWRULWHOHULQLQ� X\JXODPDODUÕQGDNL� LOJLOL
SD]DU�WDQÕPÕ�LQFHOHQPLúWLU�
,��(.2120ø.�3$=$5�±�ø/*ø/ø�3$=$5�.$95$0/$5,

øNWLVDGL�OLWHUDW�UGH�ROGXNoD�|QHPOL�ELU�\HUH�VDKLS�RODQ�³SD]DU´�NDYUDPÕ
\HWHUOL�GHUHFHGH�WDQÕPODQPDPÕú��GDKD�oRN�KD]ÕU�RODUDN�DOÕQPÕúWÕU��0DUVKDOO¶GDQ
J�Q�P�]H� X]DQDQ� WDQÕPODUGD� GD� ³HNRQRPLN� SD]DU´� HOH� DOÕQPÕú�� ³LOJLOL� SD]DU´
DUND� SODQGD� NDOPÕúWÕU�� øOJLOL� SD]DUÕQ� VÕQÕUODUÕQÕ� oL]PH\H� \|QHOHQ� LNWLVDGL
DQDOL]OHU��JHQHO�RODUDN�HNRQRPLN�SD]DUÕ�EHOLUOHGLNOHUL�JHUHNoHVL\OH�HOHúWLULOPLúWLU�
%X� VHEHSOH�� NRQX\D� |QFH� LOJLOL� SD]DU� LOH� HNRQRPLN� SD]DU� DUDVÕQGDNL� IDUNODU
EHOLUWLOHUHN� JLULú� \DSÕOPÕú�� GDKD� VRQUD� LOJLOL� SD]DUÕQ� VÕQÕUODUÕQÕQ� oL]LOPHVLQH
\|QHOLN�\DSÕODQ�oDOÕúPDODU�YH�EX�oDOÕúPDODUD�JHWLULOHQ�HOHúWLULOHU�LQFHOHQPLúWLU�
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$�� (NRQRPLN�3D]DU
0DUVKDOO¶ÕQ� NODVLN� WDQÕPÕQGD� SD]DU�� WDúÕPD� PDOL\HWOHUL� KDULo

WXWXOGX÷XQGD� ³D\QÕ� �U�QOHULQ� IL\DWODUÕQÕQ� HúLWOHQGL÷L´� \HU� RODUDN� HOH� DOÕQPÕúWÕU�
%X�WDQÕPD�J|UH��$�E|OJHVLQGH��UHWLOHQ�YH�%�E|OJHVLQH�VDWÕODQ�ELU�PDOÕQ��)�IL\DW�
1$%� QDNOL\H� PDVUDIÕ� RODUDN� DOÕQGÕ÷ÕQGD�� )% � )$�1$%� HúLWOL÷LQLQ� ELU
HNRQRPLN�SD]DU�LoLQ�VD÷ODQPDVÕ�JHUHNOLGLU��%XQXQ�V�UHNOL�RODUDN�VD÷ODQPDVÕ�LVH�
ELOJL�DNÕúÕQÕQ�P�NHPPHO�ROPDVÕ�� WDúÕPD�PDOL\HWLQLQ�GÕúÕQGD�PDOL\HWH�HWNL�HGHQ
EDúND� IDNW|UOHULQ� EXOXQPDPDVÕ� YH� DUELWUDMÕ� HQJHOOH\LFL� ELU� GXUXPXQ� ROPDPDVÕ
JLEL�ED]Õ�XQVXUODUD�ED÷OÕGÕU��$QFDN��ELOLQGL÷L� JLEL� JHUoHN�KD\DWWD�EX�NRúXOODUÕQ
VD÷ODQPDVÕ�QHUHGH\VH�LPNDQVÕ]GÕU4.

(NRQRPLN� SD]DUÕQ� WHPHOLQL� ROXúWXUDQ� IL\DW� GHQJHVL�� DU]� YH\D� WDOHS
DUELWUDMÕ�LOH�VD÷ODQPDNWDGÕU��<DQL�ELU�PDOÕQ�$�YH�%�E|OJHOHULQGH�±WDúÕPD�PDOL\HWL
oÕNDUÕOGÕ÷ÕQGD�� IDUNOÕ� IL\DWODUGDQ� VDWÕOPDVÕ� GXUXPXQGD�� V|]� NRQXVX�PDOÕQ� XFX]
ROGX÷X�E|OJHGHQ�GL÷HU�E|OJH\H�VDWÕú�DUWDFDN�YH�ELU�P�GGHW�VRQUD�SD]DU�GHQJH\H
XODúDFDNWÕU��.ÕVDFDVÕ�HNRQRPLN�SD]DU��PDO�DNÕúODUÕ\OD�IL\DW�GHQJHVLQLQ�ROXúDFD÷Õ
PDQWÕ÷ÕQD� GD\DQPDNWDGÕU�� (÷HU� IL\DW� IDUNODUÕ� WDúÕPD� PDOL\HWOHULQGHQ� D]VD�� LNL
DODQ�IDUNOÕ�SD]DUODUGD�VD\ÕODFDN��WHUVLQH�WDúÕPD�PDOL\HWL�LNL��U�Q�DUDVÕQGDNL�IL\DW
IDUNÕQD� GHQN� JHOL\RUVD� D\QÕ� SD]DUGD� ROGXNODUÕ� NDEXO� HGLOHFHNWLU� �6FKHIIPDQ�	
Spiller, 1987; sf:125).

%�� øOJLOL�3D]DU
øOJLOL�SD]DUÕQ�oHúLWOL�WDQÕPODUÕ�\DSÕOPÕúWÕU��6KHSKHUG��SD]DUÕ�³ELUELUOHUL\OH

LNDPH� HGLOHELOLUOL÷L� \�NVHN� RODQ� PDOODUÕ� GH÷LúWLUHQ� DOÕFÕ� YH� VDWÕFÕ� JUXEX´
�6KHSKHUG��������VI�����RODUDN�HOH�DOÕUNHQ��.RFK�³D\QÕ�SRWDQVL\HO�DOÕFÕODUD�EHOLUOL
ELU� LNDPH� GHUHFHVL� RODQ� �U�QOHUL� DU]� HGHQ� ILUPDODU� WRSOXOX÷X´� �.RFK�� �����
VI����� úHNOLQGH� DoÕNODPÕúWÕU�� $QFDN�� KHU� LNL� WDQÕP� GD� LNDPH� HGLOHELOLUOL÷LQ
GHUHFHVLQL� EHOLUWPHGL÷L� JLEL�� VDOW� LNDPH\L� SD]DU� EHOLUOHPHGH� |Oo�� DOPDVÕ
QHGHQL\OH�\HWHUVL]GLU��d�QN��D\QÕ��U�Q�GDKL�IDUNOÕ�SD]DUODUGD�\HU�DODELOPHNWHGLU�
$UHHGD�YH�7XUQHU�LVH��³SD]DU�J�F�QH�VDKLS�RODELOHQ�ELU�ILUPD�\D�GD��DQODúPD�LOH
ELUDUD\D�JHOPHOHUL�YH\D�ELUOHúPHOHUL�KDOLQGH�ROXúDFDN��ILUPDODU�JUXEX�´�úHNOLQGH
WDQÕPOD\DUDN� LOJLOL�SD]DUÕQ� WHVELWLQGHNL� WHPHO�QRNWD�RODQ�SD]DU�J�F�Q�� �PDUNHW
                                                          
4� 6WLJOHU� YH� 6KHUZLQ� EXQXQ� VHEHSOHULQL� úX� úHNLOGH� DoÕNODPDNWDGÕU�� ��� 1DNOL\H
PDOL\HWOHULQLQ�D\QÕ�ROPDPDVÕ������$U]�YH�WDOHSWHNL�VWRNDVWLN�úRNODUÕQ�SD]DUGD�IDUNOÕ�IL\DW
KDUHNHWOHULQH�VHEHS�YHUPHVL����%D]Õ�úDUWODUGD�ELU��U�Q�Q�IL\DW�GHQJHVLQLQ�DQFDN�EDúND�ELU
�U�Q�Q�ED÷ÕPVÕ]�KDUHNHWLQH�ED÷OÕ��ROPDVÕ����6WLJOHU�YH�6KHUZLQ�������������%XQODUD�LODYH
RODUDN�ED]Õ�VHNW|UOHUGHNL�DQODúPDODUÕQ�V�UHVLQLQ�X]XQOX÷X�GD�NÕVD�G|QHPGH�IL\DWODU�DUDVÕ
GHQJHVL]OL÷H�VHEHS�RODELOHFHNWLU�
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SRZHU�� YXUJXODPÕúWÕU� �6FKPDOHQVHH�� ������ VI������ %X� WDQÕPGD� ILUPD� ED]
DOÕQPDNWDGÕU� NL�� %R\HU� YH� 6FKHIIPDQ� YH� 6SLOOHU� GD� EX� J|U�ú�� VDYXQPDNWDGÕU
(Morris ve Mosteller, 1991; 608). Ancak gerek A.B.D. Federal Ticaret
Komisyonu (FTC), gerek Avrupa Komisyonu, gerekse de Türk Rekabet Kurumu
ILUPD� ED]ÕQGD� GH÷LO�� �U�Q� ED]ÕQGD� SD]DU� WDQÕPÕ� \DSPDNWDGÕU�� %X� VHEHSOH�
:HUGHQ¶LQ�úX�WDQÕPÕ�GDKD�GR÷UX�RODFDNWÕU��³øOJLOL�SD]DU���]HULQGH�|QHPOL�SD]DU
J�F�� NXOODQÕODELOHQ� ELU� JUXS� �U�Q� YH� DODQGÕU�´� �:HUGHQ�� ������ VI������� %X
WDQÕPGDQ� GD� DQODúÕODFD÷Õ� �]HUH� LOJLOL� SD]DU�� LOJLOL� �U�Q� SD]DUÕ� YH� LOJLOL� FR÷UDIL
SD]DU�RODUDN�LNL�DoÕGDQ�HOH�DOÕQPDNWDGÕU�

5HNDEHW� DQDOL]OHULQGH� WHPHO� QRNWD�� SD]DUGD� KDOLKD]ÕUGDNL� GDYUDQÕúODUD
YH\D� GDYUDQÕúODUGDNL� GH÷LúLPOHUH� ED÷OÕ� RODUDN� UHNDEHWLQ� ER]XOPD� LKWLPDOLQLQ
LQFHOHQPHVLGLU�� %XQXQ� LoLQ�� LOJLOL� SD]DU� EHOLUOHQHUHN�� ILUPDODUÕQ� SD]DU� J�oOHUL
tesbit edilmektedir. Yani, ilgili pazar, potansiyel pazar gücünü kullanabilecek en
N�o�N� LOJLOL� �UHWLFL� JUXEXQGDQ� ROXúXUNHQ�� HNRQRPLN� SD]DUODU� DUELWUDMD
GD\DQPDNWDGÕU��%X�VHEHSOH�JHQHOOLNOH� LOJLOL�SD]DU�HNRQRPLN�SD]DUGDQ�GDKD�GDU
ROPD� H÷LOLPLQGHGLU�� DQFDN� EX� KHU� ]DPDQ� LoLQ� JHoHUOL� GH÷LOGLU�� $VOÕQGD� LNLVL
DUDVÕQGDNL�IDUN��IL\DWODU��]HULQGH�|QHPOL�ELU�HWNLVL�EXOXQDELOHFHN�ELU�JUXS�ILUPD
LOH�IL\DWODUÕ�EHOLUOH\HQ�ELU�JUXS�ILUPD�RODUDN�G�ú�Q�OHELOLU��.DVHUPDQ�YH�=HLVHO�
1996; sf:666).
 $UELWUDM� HNRQRPLN� SD]DUÕ� ROXúWXUVD� GD�� SD]DU� J�F�Q�� RUWDGDQ� NDOGÕUÕFÕ
QLWHOLNWH� GH÷LOGLU�� gUQH÷LQ�� H÷HU� /� YH� 7� �UHWLFL� JUXSODUÕ� D\QÕ� HNRQRPLN
SD]DUGD\VD�� 7¶QLQ� IL\DW� DUWÕUÕPÕ� DUELWUDMOD� VRQXoODQDFDN� YH� 7¶QLQ� VDWÕúODUÕ
DUWDFDNWÕU�� 7¶QLQ� YDUOÕ÷Õ� /¶QLQ� SD]DU� J�F�Q�� D]DOWPDVÕQD� UD÷PHQ� WDPDPHQ
RUWDGDQ�NDOGÕUPD\DFDNWÕU5 (Scheffman ve Spiller, 1987; sf:127). Pazar gücünün
YDUOÕ÷Õ� LOJLOL� SD]DUODU� LOH� HNRQRPLN� SD]DUODUÕQ� IDUNOÕ� úHNLOGH� RUWD\D� oÕNPDVÕQD
QHGHQ� RODELOHFHNWLU�� .ÕVDFDVÕ�� LOJLOL� SD]DUÕQ� WHVELWL� LoLQ� SD]DU� J�F�� J|]� |Q�QH
DOÕQÕUNHQ��HNRQRPLN�SD]DU�WHVELWL�LoLQ�SD]DU�GHQJHVLQH�EDNÕOPDNWDGÕU��%X�\�]GHQ
EDNÕODQ�NULWHUOHU�KHU�LNLVL�LoLQ�IDUNOÕ�QLWHOLNWHGLU�

6RQ� RODUDN�� LOJLOL� SD]DU� HOH� DOÕQDQ� GDYDQÕQ� QLWHOL÷LQH� J|UH
GH÷LúHELOPHNWH\NHQ�� HNRQRPLN� SD]DU� VDELWWLU�� %LUOHúPH�GHYUDOPDODU� LOH� KDNLP
GXUXP�LQFHOHPHOHULQGH�D\QÕ�ILUPDODU��U�QOHU�IDUNOÕ�SD]DUODUGD�DOÕQDELOLU��d�QN�
ELUOHúPHOHUGH� KDOLKD]ÕUGDNL� SD]DU� J�F�Q�Q� GH÷LO�� ROXúDFDN� SD]DU� J�F�Q�Q
KHVDSODQPDVÕ�HVDVWÕU��gUQH÷LQ�LNL��U�QGHQ��$�YH�%��$��%¶\H�WHUFLK�HGLOL\RU�YH�EX
VHEHSOH� \�NVHN� ELU� IL\DWWDQ� VDWÕOÕ\RUVD� KDNLP� GXUXPXQXQ� LQFHOHQPHVLQGH� $
�U�Q�� WHN� EDúÕQD� ELU� SD]DU� RODUDN� DOÕQDELOHFHNWLU�� o�QN�� EHOOL� ELU� SD]DU� J�F�
YDUGÕU��$QFDN��$�YH�%��U�QOHULQL��UHWHQ�ILUPDODUÕQ�ELUOHúPHOHUL�GXUXPXQGD��$�YH
                                                          
5�$UELWUDMÕQ�SD]DU�J�F�Q��D]DOWPDVÕ�/�YH�7¶QLQ�DU]�HVQHNOL÷LQH�ED÷OÕGÕU�
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%�LOJLOL�SD]DU�RODUDN�DOÕQDFDNWÕU6��d�QN��$��U�Q�QGH�KDNLP�GXUXPGD�ROPDVÕQGDQ
GROD\Õ� \�NVHN� IL\DWWDQ� VDWÕú� \DSDQ� ELU� ILUPD�� $� �U�Q�Q�Q� LNDPHVL� RODQ� %
�U�Q�QGH� GH� J�oOHQLUVH� $� �U�Q�Q�Q� IL\DWODUÕQÕ� GDKD� GD� DUWÕUPD� LPNDQÕQD
NDYXúDFDNWÕU7.
,,���7ø&$5(7�$.,ù,��6+,30(17�)/2:6�

7LFDUHW� DNÕúÕQÕQ� WHVSLW� HGLOPHVL�� SD]DUÕQ� FR÷UDIL� DQODPGD
WDQÕPODQPDVÕQGD� |QHPOL� ELU� NULWHU� RODUDN� GH÷HUOHQGLULOPHNWHGLU�� %X� WHVSLWOHU
IL\DWÕQ�ROXúXPXQX�DoÕNOD\DELOHFH÷L�JLEL��FR÷UDIL�RODUDN�IDUNOÕ�E|OJHOHUGH�EXOXQDQ
�UHWLFL�YH�W�NHWLFLOHULQ�D\QÕ�SD]DUGD�HOH�DOÕQPDVÕ�JHUHNWL÷L�VRQXFXQD�XODúWÕUDFDN
NDQÕWODU�GD�RUWD\D�NR\DELOPHNWHGLU�

øOJLOL�FR÷UDIL�SD]DU�DQDOL]OHUL� LoLQ�WLFDUHW�DNÕúÕQÕQ� WHVSLWLQGH�EHONL�GH�HQ
oRN� NXOODQÕODQ� PHWRG� (O]LQJD�+RJDUW\� WHVWLGLU�� (O]LQJD�� +RJDUW\� WHVWL� QDNOL\H
ELOJLOHULQH� GD\DOÕ8� LNL� NULWHUH� GD\DQPDNWDGÕU� �6FKHIIPDQ� YH� 6SLOOHU�� �����
VI�������'DKD�DoÕNOD\ÕFÕ�úHNOL\OH�bu test (1)�ELU�E|OJHGH��UHWLOHQ�ELU�PDOÕQ�D\QÕ
E|OJHGH� W�NHWLOPH� RUDQÕ� YH� ���� ELU� E|OJHGH� W�NHWLOHQ� ELU� PDOÕQ� D\QÕ� E|OJHGH
�UHWLOPH�RUDQÕQÕ�RUWD\D�NR\PDNWDGÕU������LQFL�NULWHUGH�RUWD\D�oÕNDFDN�\�NVHN�ELU
RUDQ�LOJLOL��U�Q�Q�D]�ELU�NÕVPÕQÕQ�LWKDO�HGLOGL÷LQL������LQFL�NULWHUGH�RUWD\D�oÕNDFDN
\�NVHN� ELU� RUDQ� LVH�� LOJLOL� �U�Q�Q� D]� ELU� NÕVPÕQÕQ� LKUDo� HGLOGL÷L� VRQXFXQX
GR÷XUDFDNWÕU������YH�����GHNL�NULWHUOHULQ�LNLVLQLQ�GH�\�NVHN�oÕNWÕ÷Õ�ELU�VRQXo��EX
FR÷UDIL� E|OJHQLQ� D\UÕ� ELU� FR÷UDIL� SD]DU� RODUDN� HOH� DOÕQPDVÕ� úHNOLQGH
\RUXPODQDELOHFHNWLU��(O]LQJD�YH�+RJDUW\�EX� LNL�NULWHU� LoLQ�NULWLN�HúLNOHU�RODUDN�
³]D\ÕI� SD]DU´� LoLQ� ����� YH� ³NXYYHWOL� SD]DU´� LoLQ� ����� RUDQÕQÕ
|QJ|UP�úOHUGLU��.DVHUPDQ�YH�=HLVHO��������VI������

(O]LQJD�+RJDUW\� WHVWLQLQ� JHQHO� PDQWÕ÷Õ� úXGXU�� H÷HU� LNL� E|OJH� DUDVÕQGD
WLFDUHW� DNÕúÕ� \RNVD�� KHU� E|OJH� NHQGL� IL\DWÕQÕ� ED÷ÕPVÕ]� EHOLUOH\HELOPHNWHGLU�� %X
VHEHSOH�D\UÕ�SD]DU�RODUDN�HOH�DOÕQPDOÕGÕU��$QFDN�EX� WDQÕP�HNRQRPLN�SD]DU� LoLQ
JHoHUOLGLU��d�QN��LNL�DODQ�DUDVÕQGD�|QHPOL�VHYL\HGH�WLFDUHW�DNÕúÕ�ROVD�ELOH��EXQODU
IDUNOÕ�LOJLOL�SD]DUODUGD�RODELOLU�

                                                          
6�+DOLKD]ÕUGDNL�SD]DU�J�F��/HUQHU�HQGHNVWHQ�KHVDSODQVD�GD��SRWDQVL\HO�SD]DU�J�F��DU]�YH
WDOHS�HVQHNOL÷LQH�ED÷OÕGÕU��%XQXQOD�LOJLOL�RODUDN�EN]��0��$��8WWRQ��0DUNHW�'RPLQDQFH�YH
Antitrust Policy (1995).
7 Bununla ilgili olarak bkz. Baker ve Wu, 1998; 274
8 “ little in from outside”(LIFO) (LIFO=local consumption from local supplies/local
consumption) ve “ little out from inside”(LOFI) (LOFI=local consumption from local
supplies/local production)
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$\UÕFD� EX� WHVW� LWKDODWoÕ� E|OJHQLQ� DU]� HVQHNOL÷LQL� LKPDO� HWWL÷L� LoLQ
HOHúWLULOPLúWLU�6FKHIIPDQ� YH� 6SLOOHU�� ������ VI�� ������ Stigler ve Sherwin, bir
�U�Q�Q� LNL� E|OJH� DUDVÕQGD� |QHPOL� RUDQODUGD� WLFDUHW� DNÕúÕQÕQ� YDUOÕ÷ÕQÕQ� YH\D
\RNOX÷XQXQ�EX�LNL�E|OJHQLQ�D\QÕ�SD]DUGD�HOH�DOÕQÕS�DOÕQPDPDVÕ�LoLQ�JHUHNOL�YH\D
\HWHUOL� ELU� úDUW� ROPDGÕ÷ÕQÕ� DoÕNODPÕúODUGÕU�� gUQHN� RODUDN� %� E|OJHVLQGHNL
�UHWLFLQLQ�IL\DW�D\UÕPFÕOÕ÷ÕQD��SULFH�GLVFULPLQDWLRQ��JLGHUHN�QDNOL\H�PDVUDIODUÕQD
UD÷PHQ�$� E|OJHVLQGHNL� IL\DWODUÕ� G�ú�N� WXWDELOHFH÷LQL�� EXQXQ� VRQXFX� RODUDN� %
E|OJHVLQGHQ�$�E|OJHVLQH�|QHPOL�PLNWDUGD��U�Q�JHOHELOHFH÷LQL�EHOLUWHUHN�EX� LNL
E|OJHQLQ�D\UÕ�FR÷UDIL�SD]DUODU�RODUDN�HOH�DOÕQPDVÕ�JHUHNWL÷LQL� LIDGH� HWPLúOHUGLU�
%XQD�LODYHWHQ�$�E|OJHVLQGHNL��UHWLFLQLQ��YH\D��UHWLFLOHULQ�ROXúWXUGX÷X�NDUWHOLQ�
UHNDEHWoL� IL\DWÕQ� �]HULQGH� IL\DW� EHOLUOHPHOHULQGHQ� GROD\Õ� GD� %� E|OJHVLQGHNL
�UHWLFLOHULQ�$� E|OJHVLQH�PDO� VHYNL\DWÕ� \DSDELOHFHNOHULQL� EHOLUWPLúOHUGLU�� $QFDN
E|\OH�ELU�GXUXPXQ�ROPD\DFD÷ÕQÕ�]LUD�$�E|OJHVLQGHNL��UHWLFLQLQ�PDO�VHYNL\DWÕQÕQ
|Q�QH� JHoPHN� LoLQ�� E|\OH� ELU� DNÕúNDQOÕ÷D� PH\GDQ� YHUPH\HFHN� YH� NDUÕQÕ
PDNVLPL]H�HGHFHN�ELU�IL\DW�EHOLUOH\HFH÷LQH�LQDQGÕNODUÕQÕ�HNOHPLúOHUGLU�6WLJOHU�YH
Sherwin, 1985 ; sf:580).

%DúND� ELU� SUREOHP� LVH�� EX� WHVWLQ� X\JXODQDELOPHVL� LoLQ� |QFHOLNOH� LOJLOL
�U�Q�Q� QHW� ELU� úHNLOGH� RUWD\D� NRQPDVÕ� JHUHNPHNWHGLU� �6KUDQN� YH� 5R\�� �����
sf:130).�øOJLOL��U�Q�WDQÕPODQGÕNWDQ�VRQUD��EX�WHVW�FR÷UDIL�VÕQÕUODUÕ�EHOLUOHPHN�LoLQ
NXOODQÕODELOLU�

(O]LQJD�YH�+RJDUW\¶QLQ�RUWD\D�NR\PXú�ROGX÷X�EX�NULWLN�RUDQODUÕQ������
YH� ����� HúLN� GH÷HUOHUL�� GR÷UXOX÷X� KHP� WHRULN� KHP� GH� SUDWLN� PDQDGD� RUWD\D
NRQPDPÕúWÕU�.DVHUPDQ�YH�=HLVHO��������VI�������

7LFDUHW�DNÕúÕ�ELOJLVLQH�YH\D�(O]LQJD�+RJDUW\� WHVWLQH�\|QHOLN� HOHúWLULOHUH
UD÷PHQ�� HOGH� HGLOHQ� ELOJLOHU� LOJLOL� FR÷UDIL� SD]DUÕQ� WDQÕPODQPDVÕQGD� EX
\DNODúÕPGDQ� \DUDUODQÕODELOHFH÷LQL� RUWD\D� NR\PDNWDGÕU�� 5HNDEHWoL� LNL� E|OJHGHQ
ELU� �o�QF�� E|OJH\H� RODQ� PDO� QDNOLQLQ� ROGX÷X� GXUXPGD� �IL\DW� D\UÕPFÕOÕ÷Õ
KDULFLQGH��� EX� �o� E|OJH� D\QÕ� SD]DU� LoLQGH� GH÷HUOHQGLULOHFHN� YH� QDNOL\H
PDVUDIODUÕQÕQ� D\DUODPDVÕ\OD� IL\DW� EHQ]HUOL÷L� J|]OHPOHQHFHNWLU�� <LQH� IL\DW
D\UÕPFÕOÕ÷ÕQÕQ� ROPDGÕ÷Õ� YH� ELU� E|OJHGHQ� GL÷HU� ELU� E|OJH\H� G�]HQOL� RODUDN� YH
|QHPOL� PLNWDUGD� PDO� QDNOLQLQ� YDUOÕ÷Õ�� EX� LNL� E|OJH\L� D\QÕ� SD]DU� RODUDN� HOH
DOÕQPDVÕ�LKWLPDOLQL�GR÷XUDFDNWÕU�
,,,��d$35$=�(61(./ø.

øOJLOL� SD]DUÕQ� EXOXQPDVÕQGD� |QFHOLNOL� NULWHUOHUGHQ� ELU� GL÷HUL� oDSUD]
HVQHNOLNWLU��dDSUD]�HVQHNOLN��ELU��U�Q�Q�IL\DWÕQGDNL�ELU�ELULPOLN�QLVEL�GH÷LúLPLQ
GL÷HU� �U�Q�Q� PLNWDUÕQGD� NDo� ELULPOLN� QLVEL� GH÷LúLPH� QHGHQ� ROGX÷XQX
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KHVDSODPDGD�NXOODQÕOPDNWDGÕU�7DOHELQ�YH\D�DU]ÕQ�oDSUD]�HVQHNOL÷L��W�NHWLP�YH\D
üretimde iki ürünün ikame edilebilirlik derecesini gösterir. Genellikle,
HVQHNOL÷LQ�\�NVHN�ROGX÷X��U�QOHU�D\QÕ�SD]DUGD�NDEXO�HGLOLUNHQ��G�ú�N�RODQODU�LVH
IDUNOÕ� SD]DUODUGD� HOH� DOÕQPDNWDGÕU�� 1LWHNLP� %URZQ� 6KRH� GDYDVÕQGD� PDKNHPH�
³%LU��U�Q�SD]DUÕQÕQ�GÕú�VÕQÕUODUÕ[QÕQ]�«��U�Q�Q�NHQGLVL�YH�LNDPHOHUL�DUDVÕQGDNL
WDOHELQ�oDSUD]�HVQHNOL÷L´�LOH�EHOLUOHQGL÷LQL�EHOLUWPLúWLU��6OHVLQJHU�������VI������
$\QÕ� PDQWÕN� FR÷UDIL� SD]DU� EXOXQXUNHQ� GH� NXOODQÕODELOLU�� $QFDN�� �U�QOHULQ
D\QÕ�IDUNOÕ� SD]DUODUGD� NDEXO� HGLOPHVL� LoLQ� HVQHNOL÷LQ� QH� NDGDU� ROPDVÕ� JHUHNWL÷L
QHW�GH÷LOGLU�

dDSUD]� HVQHNOL÷LQ� WHVELWL� ROGXNoD� ID\GDOÕ� ROPDVÕQD� UD÷PHQ�� JHUoHN
KD\DWWD� KHVDSODQPDVÕ� ROGXNoD� ]RUGXU�� %X� ]RUOXN�� LVWDWLVWLNL� ELOJLOHULQ� HOGH
HGLOHPHPHVLQLQ� \DQÕ� VÕUD�� \�NVHN� HQIODV\RQXQ� YDUOÕ÷ÕQGDQ� ND\QDNODQPDNWDGÕU�
$\QÕ� SD]DUGD� NDEXO� HGLOHQ� PDOODUGDQ� ELULQGH� RODQ� IL\DW� DUWÕúÕ�� NÕVD� V�UHGH
GL÷HULQGH� GH� J|U�OPHNWH�� EX� LVH� VDWÕú� UDNDPODUÕQGDNL� GH÷LúLPL� KHVDSODPD\Õ
]RUODúWÕUPDNWDGÕU�� $\UÕFD�� ]DPDQ� SHUL\RGXQXQ� GD� GR÷UX� WHVELW� HGLOPHVL
JHUHNPHNWHGLU��3HUL\RG�NÕVD� DOÕQGÕ÷ÕQGD�� IL\DW�GH÷LúLPLQH�J|VWHULOHFHN� WHSNL� D]
RODFDN�YH�D\QÕ��U�Q�SD]DUÕQGD��YH\D�FR÷UDIL�SD]DUGD��GH÷HUOHQGLULOPHVL�JHUHNHQ
PDO�KL]PHWOHU��IDUNOÕ�SD]DUODUGD�DOÕQDFDNWÕU��1LWHNLP�6WLJOHU�YH�6KHUZLQ��oDSUD]
HVQHNOL÷LQ� SUDWLNWH� X\JXODQPDVÕQÕQ� ]RUOX÷XQGDQ� GROD\Õ� IL\DW� NRUHODV\RQ
oDOÕúPDODUÕQÕQ�WHUFLK�HGLOPHVL�JHUHNWL÷LQL�EHOLUWPHNWHGLUOHU� �6WLJOHU�YH�6KHUZLQ�
1985; sf:582).

dDSUD]� HVQHNOLN�� LNL� QRNWDGD� \DQOÕú� VRQXFD� J|W�UHELOPHNWHGLU
(Shepherd,1990; sf:56):

1) (÷HU�SD]DU�oRN�HODVWLN�YH�UDNLS�ILUPDODUGDQ�KHU�ELULQLQ�SD]DU�SD\ODUÕ
oRN� G�ú�NVH� �UHNDEHWoL� ELU� SD]DU��� ELULQLQ� IL\DW� DUWÕúÕ� E�W�Q� P�úWHULOHULQL
ND\EHWPHVLQH� QHGHQ� RODFDN�� DQFDN� GL÷HU� ILUPDODUÕQ� SD]DU� SD\ODUÕ� oRN� G�ú�N
ROGX÷X�LoLQ��VDWÕúODUÕ�oRN�D]�DUWDFDNWÕU��%X�LVH�LNL��U�Q�Q��KDWWD�D\QÕ��U�QOHU�ELOH
ROVD��DUDVÕQGDNL�HODVWLNL\HWL�D]�J|VWHUHFHNWLU�

2) øNDPH� HGLOHELOLUOLN�� UHNDEHWoL� IL\DWODUGDQ� LQFHOHQPHOLGLU�� &DUL
IL\DWODU� UHNDEHWoL� IL\DWODUGDQ� IDUNOÕOÕN� J|VWHUHELOPHNWHGLU��(VQHNOLN� IL\DWD� ED÷OÕ
RODUDN� GH÷LúWL÷L� LoLQ�� FDUL� IL\DWODUGDQ� KHVDSODQDQ� oDSUD]� HVQHNOLN� LOJLOL� SD]DUÕQ
\DQOÕú�WDQÕPODQPDVÕQD�QHGHQ�RODELOPHNWHGLU�

%X� NRQXGD� ELOLQHQ� HQ� NODVLN� ROD\� 'X� 3RQW� GDYDVÕGÕU�� 'X� 3RQW�� �����
�����\ÕOODUÕ�DUDVÕQGD�$%'¶GHNL�VHORIDQÕQ����¶LQL��UHWPLú��JHUL\H�NDODQ����¶OLN
NÕVÕP�GD�6\OYDQLD�WDUDIÕQGDQ�GX�3RQW¶XQ�OLVDQVÕ\OD��UHWLOPLúWLU��'X�3RQW��VHORIDQ
�UHWLPLQGH� KDNLP� GXUXPGD� ROPDVÕQD� UD÷PHQ�� VHORIDQÕQ� WHN� EDúÕQD� ELU� SD]DU
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RODUDN�DOÕQPDPDVÕ�JHUHNWL÷LQL��SD]DUÕQ�µHVQHN�SDNHWOHPH�PDO]HPHOHUL¶�ROGX÷XQX
LGGLD� HWPLúWLU�� 'X� 3RQW� VDYXQPDVÕQGD�� KHU� LPDODWoÕQÕQ� NHQGL� �U�Q�Q�Q� WHN
�UHWLFLVL�NRQXPXQGD�EXOXQGX÷XQX��DQFDN�|QHPOL�RODQÕQ�LOJLOL�SD]DUGDNL�NRQWURO
ROGX÷XQX�YH�EXQXQ� WHVELWLQLQ�GH� µVHORIDQ�YH�GL÷HU� DPEDODM�PDGGHOHUL� DUDVÕQGD
oDSUD]� HVQHNOL÷LQ� ROXS� ROPDPDVÕQD¶� J|UH� EHOLUOHQHFH÷LQL� EHOLUWPLúWLU
�8WWRQ������� VI������ 6HORIDQ� YH� GL÷HU� HVQHN� SDNHWOHPH�PDWHU\DOOHUL� DUDVÕQGDNL
oDSUD]� HVQHNOL÷LQ� \�NVHN� ROPDVÕ� QHGHQL\OH� PDKNHPH� SD]DUÕ� GX� 3RQW¶XQ� LGGLD
HWWL÷L� úHNLOGH� NDEXO� HWPLú� YH� VRQXoWD� SD]DU� SD\Õ� ���¶WHQ� ���¶H� G�úP�úW�U�
$QFDN� EX� SD]DU� WDQÕPÕ� LNWLVDWoÕODU� WDUDIÕQGDQ� \R÷XQ� HOHúWLUL\H� WXWXOPXúWXU�
<DSÕODQ� HOHúWLULOHULQ� WHPHOLQGH� oDSUD]� HVQHNOL÷LQ� IL\DWD� ED÷OÕ� RODUDN
GH÷LúHELOHFH÷L�� EX� VHEHSOH� KDNLP� GXUXPGD� ILUPDODUÕQ� NDU� PDNVLPL]DV\RQX
DPDFÕ\OD��U�Q�IL\DWÕQÕ�\�NVHN�WXWWXNODUÕQGDQ�HVQHNOL÷LQ�\�NVHN�oÕNPDVÕQÕQ�GR÷DO
ROGX÷X� \DWPDNWDGÕU�� +DNLP� GXUXPXQ� YDUOÕ÷ÕQÕQ� LQFHOHQPHVLQGH� LOJLOL� SD]DUÕQ
EXOXQPDVÕ�LoLQ�oDSUD]�HVQHNOL÷LQ�WHVELWL�\DQOÕú�VRQXo�YHUHELOHFHNWLU�

:LOFR[� YH� 6KHSKHUG�� VHORIDQ� IL\DWODUÕQÕQ� QHUHGH\VH� oH\UHN� \�]\ÕOGÕU
HVQHN� SDNHWOHPH�PDWHU\DOOHULQGHQ� ���� NDW� GDKD� SDKDOÕ� ROPDVÕQÕQ� EX� �U�QOHULQ
D\QÕ�SD]DUGD�GH÷HUOHQGLULOHPH\HFH÷LQL�J|VWHUGL÷LQL��DNVL�WDNGLUGH�Lú�oHYUHOHULQLQ
LNDPH�HGLOHELOHQ��U�QOHUH�ND\PDVÕ�JHUHNWL÷LQL�EHOLUWPHNWHGLUOHU��$\UÕFD�� WDOHELQ
LNDPHVLQLQ� WHPHO� NULWHU� ROPDVÕQD� UD÷PHQ�� DU]� LNDPHVLQLQ� GH� |QHPOL� ROGX÷XQX
YXUJXODPÕúODUGÕU��6FKUDQN�YH�5R\�������VI������$QFDN��DU]�LNDPHVL�SD]DUD�JLULú
GXUXPXQX�J|VWHUGL÷L�LoLQ��LOJLOL�SD]DU�WDQÕPODUÕQGD�DUND�SODQD�DWÕOPÕú��GDKD�oRN
WDOHS�LNDPHVLQLQ��]HULQGH�\R÷XQODúÕOPÕúWÕU�

6FKZDUW]PDQ� LVH�� LNL� �U�Q�Q� LNDPH� HGLOHELOLU� ROPDVÕ� LoLQ�� oDSUD]
HVQHNOL÷LQ� KHU� LNL� �U�Q� DoÕVÕQGDQ� NDUúÕOÕNOÕ� RODUDN� \�NVHN� ROPDVÕ� JHUHNWL÷LQL
LGGLD�HWPHNWHGLU��d�QN���$��U�Q��LOH�%��U�Q��DUDVÕQGDNL�HVQHNOLN�LOH�%��U�Q��LOH
$� �U�Q�� DUDVÕQGDNL� HVQHNOLN� oRN� IDUNOÕ� oÕNDELOPHNWHGLU�� 6FKZDUW]PDQ�� EX
VHEHSOH�)7&¶QLQ�N|P�U��GR÷DO�JD]��XUDQ\XP�RNVLW�YH�SHWURO��D\QÕ�SD]DUGD�NDEXO
HWPHVLQL� HOHúWLUPHNWH� YH� VDGHFH� N|P�UOH� SHWURO�Q� D\QÕ� SD]DUGD� RODELOHFH÷LQL
EHOLUWPHNWHGLU� �6FKUDQN�YH�5R\������� VI�������%XQX� úX� úHNLOGH� DoÕNOD\DELOLUL]�
XUDQ\XP� RNVLW� LOH� N|P�U� DUDVÕQGDNL� \�NVHN� HVQHNOLNWHQ� GROD\Õ�� XUDQ\XP� RNVLW
SD]DUÕQÕ� HWNLOH\HFHN� ELU� ELUOHúPH� VRQXFXQGD� V|]� NRQXVX� ILUPDODU� IL\DW� �]HULQH
HWNLOL� RODPD\DFDNWÕU�� %X� VHEHSOH� SD]DU� XUDQ\XP� RNVLW� YH� N|P�U�� NDSVD\DFDN
úHNLOGH� HOH� DOÕQPDOÕGÕU��$QFDN�� N|P�U� LOH� XUDQ\XP� RNVLW� DUDVÕQGDNL� HVQHNOL÷LQ
\�NVHN� ROPDPDVÕ� QHGHQL\OH� N|P�U� SD]DUÕQGDNL� ELUOHúPHGH� XUDQ\XP� RNVLGLQ
SD]DUD� GDKLO� HGLOPHPHVL� JHUHNPHNWHGLU�� %X� VHEHSOH� oDSUD]� HVQHNOL÷LQ
HWNLOHQHFHN�SD]DUD�J|UH�KHVDSODQPDVÕ�]RUXQOXGXU��6FKZDUW]PDQ¶ÕQ�\DNODúÕPÕ�GX
3RQW� GDYDVÕQGDNL� SD]DU� WDQÕPÕQÕQ� GD� GR÷UX� WHVELW� HGLOPHVLQL� VD÷OD\DFDNWÕU�
6HORIDQ� LOH� HVQHN� SDNHWOHPH� PDGGHOHUL� DUDVÕQGDNL� oDSUD]� HVQHNOLN� \�NVHN
ROPDVÕQD� UD÷PHQ�� WHUVL� LoLQ� HVQHNOLN�G�ú�N�oÕNDFDNWÕU��d�QN�� HVQHN� SDNHWOHPH
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PDGGHOHULQGHNL� IL\DW� DUWÕúÕ�� VHORIDQÕQ� WDOHELQL� DUWÕUPD\DFDNWÕU�� %X� GD�� SD]DUÕQ
VDGHFH�VHORIDQ�RODUDN�DOÕQPDVÕQÕQ�\DQOÕú�ROGX÷XQX�J|VWHUPHNWHGLU�

.ÕVDFDVÕ��WDOHELQ�oDSUD]�HVQHNOL÷L�L]DIL�IL\DW�\�NVHOGLNoH�DUWPDNWDGÕU��EX
VHEHSOH� SD]DU� J�F�Q�Q� ID]OD� ROGX÷X� �IL\DWODUÕQ�PDUMLQDO� PDOL\HWH� J|UH� \�NVHN
ROGX÷X�� GXUXPODUGD� GH÷LO�� UHNDEHWoL� GXUXPODUGD� HVQHNOLN� KHVDSODQPDOÕGÕU�
d�QN�� DVÕO� VRUX�� ILUPDQÕQ� IL\DWÕQÕ� DUWÕUGÕ÷Õ� ]DPDQ� NDUÕQÕ� DUWÕUÕS� DUWÕUPD\DFD÷Õ
GH÷LO��WHúHEE�V�Q�IL\DWODUÕ�UHNDEHWoL�IL\DWODUÕQ��VW�QH�oÕNDUGÕ÷ÕQGD�NDUÕQÕ�DUWÕUÕS
DUWÕUPD\DFD÷ÕGÕU�� 6HORIDQ� GDYDVÕ� oDSUD]� WDOHS� HVQHNOL÷LQLQ� IL\DWWDQ� ED÷ÕPVÕ]
RODUDN�LQFHOHQHPH\HFH÷LQL�J|VWHUPLúWLU�
,9��)ø<$7�.25(/$6<21/$5,

$\QÕ�FR÷UDIL�E|OJH�LoLQGHNL�LNDPH��U�QOHULQ��YH\D�EHOOL�ELU��U�Q�Q�IDUNOÕ
E|OJHOHUGH� EHQ]HU� IL\DW� KDUHNHWOHUL� J|VWHUPHOHUL�� EXQODUÕQ� D\QÕ� SD]DUGD
GH÷HUOHQGLULOHELOPHVL� LoLQ� |QHPOL� ELU� J|VWHUJHGLU��g]HOOLNOH� 6WLJOHU� YH� 6KHUZLQ
�6WLJOHU� YH� 6KHUZLQ�� ������ VI������� 0DUVKDOO¶ÕQ� RUWD\D� NR\GX÷X�� ELU� �U�Q�Q
IL\DWÕ��WDúÕPD�PDOL\HWOHUL�oÕNDUÕOGÕ÷ÕQGD��SD]DUÕQ�KHU�\HULQGH�D\QÕ�ROPDVÕ�JHUHNLU
WH]LQGHQ�\ROD�oÕNDUDN��SD]DUÕ�IL\DWÕQ�EHOLUOHQGL÷L�\HU�RODUDN�WDQÕPODPÕúODUGÕU�

(NRQRPLN� SD]DUOD� LOJLOL� SD]DU� DUDVÕQGDNL� IDUNÕQ� RUWD\D� NRQGX÷X� LON
E|O�PGH� EHOLUWLOGL÷L� JLEL�� IL\DW� �]HULQH� \DSÕODQ� oDOÕúPDODU� GDKD� oRN� DUELWUDM
�]HULQH� \R÷XQODúPÕúWÕU�� øOJLOL� SD]DUÕQ� WHVSLWL� LVH� ELU� YH\D� ELUGHQ� oRN� ILUPDQÕQ
IL\DWODUÕQÕ�NDUOÕ�ELU�úHNLOGH�FDUL�VHYL\HQLQ��]HULQH�oÕNDUÕS�oÕNDUDPDGÕNODUÕ�WH]LQH
GD\DQPDNWDGÕU��%X�\|Q�\OH�DUELWUDM�SD]DU�J�F�Q�Q�GH÷HUOHQGLULOPHVL�LOH�LOJLOL�ELU
oRN�IDNW|UGHQ�\DOQÕ]FD�ELU�WDQHVLGLU�6LPRQV�YH�:LOOLDPV��������VI������

3D]DUÕQ� EHOLUOHQPHVLQGH� IL\DWOD� LOJLOL� oDOÕúPDODU� \DSDQ� +RURZLW]
�+RURZLW]������VI�����EHOOL�ELU�]DPDQGD�D\QÕ�IL\DWD�VDWÕODQ�LNL��U�Q�Q�D\QÕ�LOJLOL
�U�Q�SD]DUÕQGD�ROPDVÕ�JHUHNPHGL÷L�JLEL��\LQH�EHOOL�ELU�]DPDQ�GLOLPLQGH��LNL�D\UÕ
FR÷UDIL� E|OJHGH� D\QÕ� IL\DWD� VDWÕODQ� D\QÕ� �U�Q�Q� GH� WHN� LOJLOL� FR÷UDIL� SD]DU
ROXúWXUGX÷X� VRQXFXQD� YDUÕODPD\DFD÷ÕQÕ� LIDGH� HWPLúWLU��'L÷HU� WDUDIWDQ�� EHOOL� ELU
]DPDQ�GLOLPLQGH�D\QÕ�FR÷UDIL�E|OJHGH�IDUNOÕ�IL\DWODUGDNL�LNL��U�Q�Q�YDUOÕ÷Õ�EX�LNL
�U�Q�Q� D\UÕ� LOJLOL� �U�Q� SD]DUÕ� ROXúWXUGX÷X� VRQXFXQX� GR÷XUPD]�� %XQD� EHQ]HU
RODUDN�LNL�D\UÕ�FR÷UDIL�E|OJHGH�D\QÕ��U�Q�LoLQ�IDUNOÕ�IL\DWODUÕQ�ROXúPDVÕ�GD�EX�LNL
E|OJHQLQ� D\UÕ� LOJLOL� FR÷UDIL� SD]DU� ROXúWXUGX÷X� VRQXFXQX� RUWD\D� NR\PDN� LoLQ
\HWHUOL� GH÷LOGLU9�� $QFDN� FDUL� IL\DWODU� GH÷LO� GH� IL\DWODUGDNL� KDUHNHWOHU� GLNNDWH
                                                          
9� gUQH÷LQ�� oRN� EDVLWoH�� $� YH� %� E|OJHOHULQGH� VDWÕODQ� LOJLOL� �U�Q�Q� IL\DWODUÕ� ���� YH� ���
ELULP�� LNL� E|OJH� DUDVÕQGDNL� QDYOXQ�PDOL\HWL� GH� ��� ELULP� ROVXQ�� %X� GXUXPGD�$� D\UÕ� ELU
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DOÕQGÕ÷ÕQGD��H÷HU� LNL�FR÷UDIL�E|OJH�EHOOL�ELU��U�Q� LoLQ� WHN�ELU� LOJLOL�SD]DU�RODUDN
DGGHGLOL\RUVD��]DPDQOD�ELU�E|OJHGH�IL\DWÕ�GH÷LúHQ��U�Q�Q��GL÷HU�E|OJHGHNL�IL\DW
GH÷LúLPOHULQH�NDUúÕ�GHYDPOÕ�RODUDN�oL]JL�GÕúÕQGD�NDOPDVÕ�P�PN�Q�GH÷LOGLU��$\QÕ
úHNLOGH� EHOLUOL� ELU� FR÷UDIL� E|OJHGHNL�� LNDPH� HGLOHELOLU��UHWLP� YH\D� W�NHWLP
\|Q�QGHQ� RODELOLU�� RODUDN� G�ú�Q�OHQ� LNL� �U�Q�Q� GH� ELUELUOHULQH� NDUúÕ� IL\DW
GH÷LúLPOHUL� GHYDPOÕ� RODUDN� oL]JL� GÕúÕQGD� NDODPD]��%X� \|Q�\OH�+RURZLW]�� IL\DW
NRUHODV\RQODUÕQÕQ�� LOJLOL� SD]DU� WHVELWLQGH� |QHPOL� ELU� NULWHU� ROGX÷XQX� LGGLD
HWPLúWLU�

)L\DW� NRUHODV\RQ� oDOÕúPDODUÕQÕ� SD]DU� EHOLUOHPHGH� NXOODQDQ� 6WLJOHU� YH
6KHUZLQ¶LQ� RUWD\D� NR\GX÷X�PHWRG� LNL� DúDPDGDQ� ROXúPDNWDGÕU�� øON� RODUDN�� D\QÕ
SD]DUÕ�ROXúWXUDQ��U�QOHULQ�YH\D�FR÷UDIL�E|OJHOHULQ��IL\DW�VHULOHULQLQ�NRUHODV\RQX
ROGXNoD� \�NVHN� ROPDOÕGÕU�� øNLQFL� RODUDN� GD�� D\QÕ� SD]DUGDNL� LNL� �U�Q�Q� �YH\D
FR÷UDIL� E|OJHQLQ�� IL\DW� DUWÕú� RUDQODUÕ� NRUHODV\RQXQXQ� GD� \�NVHN� ROPDVÕ
gerekmektedir.10

<XNDUÕGD� LIDGH� HGLOHQ�PHWRGGD�� NRUHODV\RQXQ� \�NVHN� ROPDVÕ� JHUHNWL÷L
EHOLUWLOPLú�� DQFDN� EXQXQ� VHYL\HVLQLQ� QH� ROGX÷X� DoÕNODQPDPÕúWÕU�� �6FKUDQN� YH
Roy,1991; sf:106)11

<LQH�PHWRGXQ�ELU�]DDIÕ�RODUDN�\DEDQFÕ� ILUPDODUD�NDUúÕ�PDOL\HW�DYDQWDMÕ
EXOXQDQ�\HUOL�ELU�ILUPDQÕQ��IL\DWODQGÕUPD�SROLWLNDVÕQÕ�LWKDODWÕ�|QOH\HFHN�úHNLOGH�
\DEDQFÕ� �UHWLFLQLQ� IL\DWÕQÕQ� ELU� PLNWDU� DOWÕQGD� NDODFDN� úHNLOGH� D\DUODGÕ÷Õ
GXUXPODUGD� \�NVHN� ELU� NRUHODV\RQ� oÕNDFD÷Õ� YH� VRQXoWD� EXQODUÕQ� D\QÕ� SD]DUGD
GH÷HUOHQGLULOHFH÷L�LIDGH�HGLOPLúWLU��.DVHUPDQ�YH�=HLVHO��������VI�������

+RURZLW]� IL\DW� IDUNODUÕQÕ� WHPHO� DODQ� YH� ELU� VRQUDNL� E|O�PGH� DoÕNODQDQ
UHJUHV\RQ� DQDOL]LQH� JLUPHGHQ� |QFH�� IL\DW� NRUHODV\RQODUÕQÕQ� SD]DUÕ� DoÕNODPDGD
µHQ� D]ÕQGDQ� G|UW� |QHPOL� WHKOLNHVL¶� ROGX÷XQX� EHOLUWHUHN� EXQODUÕ� úX� úHNLOGH
DoÕNODPÕúWÕU�

                                                                                                                                              
SD]DU� RODUDN� G�ú�Q�OHELOHFHNNHQ�� %� PXKWHPHOHQ� D\UÕ� ELU� SD]DU� RODUDN� HOH
DOÕQDPD\DFDNWÕU�
10�<DSPÕú�ROGXNODUÕ�X\JXODPDGD���WDúÕPD�PDOL\HWL�ROPD\DQ�YH�]DWHQ�D\QÕ�SD]DUGD�ROGX÷X
G�ú�Q�OHQ� &KLFDJR� YH� 1HZ� <RUN¶WDNL� J�P�ú�Q� YDGHOL� LúOHP� �IXWXUHV�� SL\DVDVÕQÕ
LQFHOHPLúOHUGLU�� %HOLUOL� ELU� ]DPDQ� SHUL\RGXQGD� ���+D]LUDQ��� $÷XVWRV������� RUMLQDO
VHULQLQ� NRUHODV\RQ� NDWVD\ÕVÕ� ������� ELULQFL� IDUNODUÕQÕQ� LVH� ������ ROGX÷XQX
J|]OHPOHPLúOHUGLU�
11øNL� �U�Q� DUDVÕQGDNL� LNDPH� HGLOHELOLUOL÷LQ� RUWD\D� NRQPDVÕQGDQ� VRQUD� EX� WHVWLQ
\DSÕODELOHFH÷LQL�|QH�V�UP�úOHUGLU�
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1) (QIODV\RQGDQ� GROD\Õ� FR÷UDIL� SD]DUGDNL� E�W�Q� �U�QOHULQ� IL\DWÕ
DUWDELOLU�NL�EX�GXUXPGD�D\QÕ�SD]DUGD�GH÷HUOHQGLULOPHPHVL�JHUHNHQ�PDO�KL]PHWOHU
DUDVÕQGDNL�NRUHODV\RQ�SR]LWLI�YH�\�NVHN�oÕNDFDNWÕU�

2) <�NVHN� ELU� NRUHODV\RQ� ±FHWHULV� SDULEXV�� WHN� ELU� SD]DUÕ
J|VWHUHELOLUNHQ�� WHUVLQLQ� GR÷UX� ROGX÷X� V|\OHQHPH]�� <DQL� NRUHODV\RQXQ� G�ú�N
oÕNPDVÕ��WHN�ELU�SD]DUÕQ�ROPDGÕ÷ÕQÕ�J|VWHUPH]�

3) )L\DW�VHULOHUL�DUDVÕQGDNL�NRUHODV\RQ�\�NVHN�oÕNVD�GD��GL÷HU�IDNW|UOHU
KHU� ]DPDQ� HúLW� ROPDGÕ÷Õ� LoLQ�� V|]� NRQXVX� �U�QOHU� YH\D� DODQODUÕQ� LOJLOL� SD]DUÕ
ROXúWXUGX÷X�NHVLQ�GH÷LOGLU��+HU�SD]DU�GL÷HUL��]HULQGH�VÕQÕUOD\ÕFÕ�HWNL\H�VDKLSWLU�

4) %DVLW� NRUHODV\RQ� \DNODúÕPÕ� ]DPDQ� ER\XWXQX� LKPDO� HWPHNWHGLU�� øNL
FR÷UDIL� SD]DU� NÕVD� G|QHPGH� IDUNOÕ� J|]�N�UNHQ� ]DPDQOD� WHN� SD]DU� KDOLQL
DODELOPHNWHGLU��$QD�SUREOHP��SD]DUODUÕQ�X]XQ�G|QHPGH�WHN�ELU�SD]DU�WHúNLO�HGLS
edemeyecekleri ve uzun dönemin süresidir.
9��,5$�+252:,7=¶ø1�<$./$ù,0,

+RURZLW]�� SD]DUÕQ� EHOLUOHQPHVLQGH� NXOODQÕODQ� oDSUD]� HVQHNOL÷LQ� VHEHS
ROGX÷X�oHúLWOL�SUREOHPOHUL�EHOLUWWLNWHQ�VRQUD�HNRQRPHWULN�ELU�PRGHOOH�KHP�LOJLOL
�U�Q� SD]DUÕQÕ� KHP� GH� LOJLOL� FR÷UDIL� SD]DUÕ� EHOLUOHPH\H
oDOÕúPDNWDGÕU�+RURZLW]�������VI�����
3LMW��M�E|OJHVLQGH�L��U�Q�Q�Q�W�]DPDQÕQGDNL�IL\DWÕ�ROGX÷XQGD�

Di(j-k)t = Pijt - Pikt

HúLWOL÷L�L��U�Q�Q�Q�M�LOH�N�E|OJHOHULQGH�W�]DPDQÕQGDNL�IL\DW�IDUNÕQÕ��YH
D(h-i)jt = Phjt - Pijt

HúLWOL÷L� LVH� K� LOH� L� �U�QOHULQLQ� M� E|OJHVLQGH� W� ]DPDQÕQGDNL� IL\DW� IDUNÕQÕ
J|VWHUPHNWHGLU�� $\UÕFD� 'W/� X]XQ� G|QHPGHNL� IL\DW� IDUNÕQÕ� �FR÷UDIL� YH\D� �U�Q�
J|VWHUGL÷LQGH�

DtL – Dt = l (DtL – Dt-1) (1)

HúLWOL÷LQGH�l�KÕ]�D\DUÕQÕ�|OoHQ�YH�±��l����úDUWÕQÕ�VD÷OD\DQ�ELU�VDELWWLU��l�VÕIÕUD
\DNODúWÕNoD�X]XQ�G|QHP�IL\DW�IDUNÕQD�NÕVD�G|QHPGH�GDKD�KÕ]OÕ�\DNODúÕOPDNWDGÕU�
8]XQ�G|QHP�IL\DW�IDUNÕQÕQ�UDVWVDO�ELU�WHULPH�ED÷OÕ�ROGX÷X�IDU]�HGHOLP�
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DtL = g + wt. (2)

'W/� LNLQFL� HúLWOLNWHQ� ELULQFL\H� NRQXOXS� G�]HQOHQGL÷LQGH� HOGH� HGLOHQ� LNL
SDUDPHWUHOL�HúLWOLN�2/6�NXOODQÕODUDN�WDKPLQ�HGLOPLúWLU�

Dt = (1-l)g + l Dt-1 + (1-l)wt. (3)

5DVWVDO�WHULPL�J|]�DUGÕ�HWWL÷LPL]GH��o�QF��HúLWOLN�
Dt = g + (Do - g)l t (4)

KDOLQL�DODFDNWÕU�NL�HúLWOLNWHNL�'R��VÕIÕUÕQFÕ�SHUL\RWWDNL�IL\DW�IDUNÕQÕ�J|VWHUPHNWHGLU
YH�LON�NRúXO�RODUDN�DOÕQPÕúWÕU�

øGHDO�ELU�SD]DUGD�YH�QDNOL\H�PDOL\HWLQLQ�ROPDGÕ÷Õ�ELU�GXUXPGD��g = Do =
'W� ��HúLWOL÷L�VD÷ODQDFDN�YH�NÕVD�YH�X]XQ�G|QHP�IL\DWÕ�HúLW�RODFDNWÕU��+RURZLW]�
oDOÕúPDVÕQÕ� �� \L\HFHN� PDGGHVL� YH� ��� úHKUL� NDSVD\DFDN� úHNLOGH� ����� ±� ����
\ÕOODUÕ�DUDVÕQGDNL�RUWDODPD�IL\DW�YHULOHULQL�DODUDN�\DSPÕú�YH�����UHJUHV\RQ�HOGH
HWPLúWLU�

+RURZLW]¶LQ� \DNODúÕPÕ� oHúLWOL� \|QOHUGHQ� HOHúWLULOPLúWLU�� <DSÕODQ� HQ
|QHPOL� HOHúWLUL�� EX� W�U�ELU� UHJUHV\RQXQ�SD]DU� J�F�Q��EXOPD\Õ� KHGHIOH\HQ� LOJLOL
SD]DUÕ� WDQÕPODPD\D� \|QHOLN� GH÷LO�� IL\DW� GHQJHVLQL� ED]� DODQ� HNRQRPLN� SD]DUÕ
EXOPD\D� \|QHOLN� ROGX÷XGXU�6FKHIIPDQ� YH� 6SLOOHU�� ������ VI������� +RURZLW]�
X]XQ�G|QHPGH�IL\DWODUÕQ� WDúÕPD�PDOL\HWL�KDULo�IDUNOÕ�ROPD\DFD÷ÕQÕ� IDU]HWPLúWLU�
d�QN��LNL�úHKULQ���U�QOHUGHQ�KHU�KDQJL�ELULVL�LoLQ��D\QÕ�SD]DUÕ�ROXúWXUPDVÕ��KHP
g hem de l¶QÕQ�VÕIÕU�oÕNPDVÕQD�ED÷OÕGÕU��%XQXQ�GÕúÕQGD�6WLJOHU�YH�6KHUZLQ��EX
PHWRGXQ�JHQHO�JHoHUOLOL÷LQLQ�ROPDGÕ÷ÕQÕ�� D\UÕFD�]DPDQ�NRQXVXQGD�+RURZLW]¶LQ
\HWHULQFH�GLNNDWOL�ROPDGÕ÷ÕQÕ�EHOLUWPLúOHUGLU��6WLJOHU�YH�6KHUZLQ�������VI�������
6ODGH� LVH�� IL\DW� VHULOHULQGHNL�ELU�RWRNRUHODV\RQXQ�\DQOÕú� VRQXo�YHUHFH÷LQL� LIDGH
HWPLúWLU��.DVHUPDQ�YH�=HLVHO������VI�������
9,��5(.$%(7�2725ø7(/(5ø1ø1�<$./$ù,0,

5HNDEHW�SROLWLNDVÕ�X\JXODPDODUÕQÕQ�oRN�HVNL�ROGX÷X�$%'�LOH� WHN�SD]DU
HNRQRPLVLQH� JHoPH\H� oDOÕúDQ� $YUXSD� %LUOL÷L� DUDVÕQGD�� UHNDEHW� KXNXNXQX
NXOODQPD� DoÕVÕQGDQ� ELU� IDUN� ROGX÷X� J|]OHQPHNWHGLU�� $%'¶GH� UHNDEHW� KXNXNX�
GR÷DVÕ� JHUH÷L� UHNDEHWLQ� NRUXQPDVÕ� DPDFÕQÕ� J�GHUNHQ�� $YUXSD� %LUOL÷L� UHNDEHW
KXNXNX�� UHNDEHWLQ� NRUXQPDVÕ� \DQÕQGD� ³RUWDN´�FRPPRQ�� YH\D� ³Lo´�LQWHUQDO�
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SD]DU�\DUDWPD�\ROXQGD�ELU�HQVWU�PDQ�RODUDN�NXOODQÕOPDNWDGÕU��1LWHNLP��$%¶QLQ
����¶WH�\D\ÕQODQDQ����LQFL�5HNDEHW�3ROLWLNDVÕ�5DSRUX¶QGD�Lo�SD]DU�HQWHJUDV\RQX
7RSOXOXN� UHNDEHW� SROLWLNDVÕQÕQ� X\JXODQDELOHFH÷L� HNRQRPLN� oHUHoHYH\L
úHNLOOHQGLULUNHQ�� 7RSOXOXN� UHNDEHW� SROLWLNDVÕQÕQ� X\JXODQPDVÕ� GD�� WHN� SD]DUD
JHoLúL�J�oOHQGLUPH\H�\DUGÕP�HGHFH÷L�LIDGH�HGLOPLúWLU��&DQHQEOH\���������VI�����

$YUXSD� .RPLV\RQX¶QXQ� LOJLOL� SD]DU� WDQÕPÕ� 0HUJHU� 5HJXODWLRQ12’ da
RUWD\D� NRQPXú�� GDKD� VRQUD� EX� WDQÕP� )RUP� &213¶GD� WHNUDUODQPÕúWÕU�� %XUDGD
YHULOHQ�WDQÕPODU�GDKD�VRQUD�ELU�³ELOGLUL´�QRWLFH��RODUDN�\D\ÕQODQPÕúWÕU14.

$QÕODQ� ELOGLULGH�� ³SD]DU� WDQÕPODPDQÕQ� DPDFÕ�� «�� KDOLKD]ÕUGDNL
UDNLSOHUGHQ�� �LOJLOL� WDUDIODUÕQ�� GDYUDQÕúODUÕQÕ� NÕVÕWOD\DELOHFHN� YH� RQODUÕQ� HWNLQ
UHNDEHW� RUWDPÕQGD� ED÷ÕPVÕ]� KDUHNHW� HWPHVLQL� HQJHOOH\HELOHFHN� RODQODUÕ� WHVELW
HWPHN´�úHNOLQGH�LIDGH�HGLOPLúWLU�

$YUXSD� .RPLV\RQX¶QD� J|UH� LOJLOL� �U�Q� SD]DUÕ� ³W�NHWLFL� WDUDIÕQGDQ
�U�QOHULQ�|]HOOLNOHUL��IL\DWODUÕ�YH�NXOODQÕP�DODQODUÕ�QHGHQL\OH�GH÷LúWLULOHELOLU�YH\D
LNDPH� HGLOHELOLU� E�W�Q� PDO� YH�YH\D� KL]PHWOHUL´� NDSVDPDNWDGÕU�� øOJLOL� FR÷UDIL
SD]DU� LVH� ³WHúHEE�VOHULQ�PDO�YH�KL]PHWOHULQL� DU]� HWWLNOHUL� YH� UHNDEHW� úDUWODUÕQÕQ
PDNXO� |Oo�GH� KRPRMHQ� ROGX÷X� YH� NRPúX� E|OJHOHUGHQ� UHNDEHW� úDUWODUÕ
EDNÕPÕQGDQ�KLVVHGLOLU�GHUHFHGH�IDUNOÕ�RODQ�E|OJH´�RODUDN�WDQÕPODQPÕúWÕU�

)RUP� &2¶GD� LOJLOL� �U�Q� SD]DUÕ� LoLQ� EDNÕODQ� NULWHUOHU� RODUDN�� LNDPH
HGLOHELOLUOLN�� UHNDEHW� úDUWODUÕ�� IL\DWODU�� oDSUD]� WDOHS�HODVWLNL\HWL� VD\ÕOPÕúWÕU�� øOJLOL
FR÷UDIL� SD]DU� LoLQ� LVH��PDO�YH� KL]PHWOHULQ� |]HOOLNOHUL�� JLULú� HQJHOOHULQLQ� YDUOÕ÷Õ�
W�NHWLFL� WHUFLKOHUL�� WHúHEE�VOHULQ� SD]DU� SD\ODUÕQÕQ� NRPúX� FR÷UDIL� E|OJHOHU
DUDVÕQGD� KLVVHGLOLU� GHUHFHGH� IDUNOÕ� ROPDVÕ�� NRPúX� E|OJHOHU� DUDVÕQGDNL� |QHPOL
IL\DW�IDUNODUÕ�EDNÕOPDVÕ�JHUHNHQ�NULWHUOHU�RODUDN�VD\ÕOPÕúWÕU�

$YUXSD�.RPLV\RQX��\D\ÕQODPÕú�ROGX÷X�ELOGLULGH�� LOJLOL��U�Q�YH� FR÷UDIL
SD]DUÕQ� WDULILQL�\DSWÕNWDQ�VRQUD��SD]DU� WHVELWLQL�EHOLUOH\HQ��o�NULWHU� VÕUDODPÕúWÕU�
Bunlar talep ikamesi, arz ikamesi ve potansiyel rekabettir.

.RPLV\RQ�� WDOHS� LNDPHVL� LONHVLQL� X\JXODPDN� LoLQ� LNL� DúDPDOÕ� ELU
SURVHG�U�|QJ|UPHNWHGLU��øON�RODUDN��LOJLOL�WDUDIÕQ�R�DODQGD�VDWWÕ÷Õ��U�Q��$�hU�Q��
                                                          
12 Council Regulation No. 4064/89 on the Control of Concentrations Between
Undertakings, O.J. L 257/14 (1990)
13 Form CO Relating to the Notification of a Concentration Pursuant to Regulation No.
4064/89 (1994)
14 Commission Notice on the Definition of the Relevant Market for the Purposes of
Community Competition Law, O.J. C 372 on 9/12/1997
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WHVSLW� HGLOLU�� 'DKD� VRQUD�� $� �U�Q�QGHNL� N�o�N� DPD� NDOÕFÕ� �VPDOO� DQG� QRQ�
WUDQVLWRU\� �SHUPDQHQW� NHOLPHVL� GH� NXOODQÕOPÕúWÕU��� IDUD]L� ELU� IL\DW� DUWÕúÕQD
P�úWHULOHULQ� WHSNLVL� LQFHOHQLU�� (÷HU� P�úWHULOHU� EDúND� ELU� �U�QH� �%� hU�Q��
\|QHOL\RUVD�� EX� �U�Q� YH� E|OJH� LOJLOL� SD]DUD� GDKLO� HGLOLU�� %X� V�UHo�P�úWHULOHULQ
IL\DW�DUWÕúÕQD�NDUúÕ� WDOHSOHULQL�GH÷LúWLUPH\HFH÷L�DQD�NDGDU�KHU��U�Q�Q��&��U�Q��
D ürünü) dahil edilmesiyle devam eder.

.RPLV\RQ�� IL\DWWDNL� N�o�N� DUWÕúÕ�� ³�� ����� DUDOÕ÷Õ´� RODUDN� |QJ|UP�ú�
DQFDN�EX�DUWÕúÕQ�HWNLVLQLQ�KLVVHGLOHFH÷L�]DPDQ�DUDOÕ÷ÕQÕ�DoÕNODPDPÕúWÕU15.

%D]Õ� P�úWHULOHU� IL\DW� DUWÕúÕQD� NDUúÕ� ROGXNoD� GX\DUVÕ]� LNHQ�� ED]Õ
P�úWHULOHU� oRN� oDEXN� ELU� GL÷HULQH� ND\DELOHFHNWLU�� %LOGLULGH� WDOHELQL� ND\GÕUDQ
P�úWHULOHULQ� PLNWDUÕ�� ³� H÷HU� �$� �U�Q�QGHNL�� IL\DW� DUWÕúÕ� \�]�QGHQ� |QHPOL
PLNWDUGD� �%� �U�Q�QH�� ND\PD� RODFDNVD� YH� VDWÕúODUÕQ� G�úPHVLQGHQ� GROD\Õ� �$
�U�Q�QGHNL��IL\DW�DUWÕúÕ�NDUOÕ�ROPD\DFDNVD«´�úHNOLQGH�DoÕNODQPÕúWÕU�

%LOGLULGH�|QJ|U�OHQ� IL\DW� DUWÕúÕ� IDUD]L� ROGX÷X� LoLQ��.RPLV\RQ� VDWÕúODUÕQ
G�ú�S� G�úPH\HFH÷L� NRQXVXQGDNL� GH÷HUOHQGLUPHQLQ� QDVÕO� \DSÕODFD÷Õ� NRQXVXQGD
LNL� ND\QDN� NXOODQÕODELOHFH÷LQL� EHOLUWPLúWLU�� %LULQFLVL� \DNÕQ� JHoPLúWH� RODQ
YHULOHUGLU�� %XQODU�� LNDPH\L� J|VWHUHQ� ROD\ODU� YH\D� úRNODU16�� JHoPLúWH� IL\DWODUGD
\DSÕODQ� GH÷LúLNOLNOHUH� NDUúÕ� WDOHS�PLNWDUODUÕQGDNL� UHDNVL\RQODU17, yeni ürünlerin
oÕNPDVÕ� YH� SL\DVDGDNL� �U�QOHULQLQ� VDWÕúODUÕQÕQ� G�úPHVL� RODUDN� VD\ÕOPÕúWÕU�
øNLQFLVL� LVH�NDQWLWDWLI� WHVWOHUGLU�NL��EXQODU�|QFHNL�E|O�POHUGH�HOH� DOÕQDQ�� WDOHELQ
IL\DW�HVQHNOL÷L��WDOHELQ�oDSUD]�IL\DW�HVQHNOL÷L�YH�IL\DW�KDUHNHWOHULGLU�

.RPLV\RQ� DU]� LNDPHVLQLQ�� WDOHS� LNDPHVLQLQ� HWNLVLQH� GHQN� ROGX÷X
GXUXPODUGD� J|]� |Q�QH� DOÕQDELOHFH÷LQL� EHOLUWPLúWLU�� %X� GXUXP� LVH� �UHWLFLOHULQ
IL\DWODUGDNL� N�o�N� DPD� NDOÕFÕ� IL\DW� GH÷LúLNOL÷LQGH� NÕVD� YDGHGH� |QHPOL� HN
masraflar ve risklere girmeden ilgili ürünü üretebilmesi ve pazara girebilmesini
JHUHNWLUPHNWHGLU�� $U]ÕQ� EX� úDUWODUGD� DUWÕ\RU� ROPDVÕ�� SL\DVDGD� UHNDEHWoL
GDYUDQÕúODUÕ� GLVLSOLQH� HWPH� DoÕVÕQGDQ� WDOHS� LNDPHVLQH� EHQ]HU� HWNLOHU� PH\GDQD
getirecektir.

%LOGLULGH�DU]� LNDPHVLQH�|UQHN�RODUDN�ND÷ÕW� LQFHOHQPLú�� IDUNOÕ�NDOLWHGHNL
ND÷ÕWODUÕQ� WDOHS� DoÕVÕQGDQ� LNDPH� HGLOHPH]� ROPDVÕQD� UD÷PHQ� DU]� DoÕVÕQGDQ
                                                          
15�)7&�X\JXODPDVÕQGD�EX�RUDQ����RODUDN�|QJ|U�OP�ú�YH�\DSÕODQ�WHVWH����WHVWL�GHQPLúWLU�
(WNL�V�UHFL�RODUDN�GD�J|U�OHELOHQ�JHOHFHN��IRUHVHHDEOH�IXWXUH��LIDGHVL�NXOODQÕOPÕúWÕU�
16�gUQH÷LQ��EHOOL�ELU�]DPDQGD�$��U�Q�Q�Q�SL\DVDGD�EXOXQPDPDVÕ�QHWLFHVLQGH�P�úWHULOHU
%��U�Q�QH�ND\PÕúODUVD��$��U�Q��LOH�%��U�Q��D\QÕ�SD]DUGD�GH÷HUOHQGLULOHELOLU�
17�7DOHELQ�oDSUD]�IL\DW�HVQHNOL÷L�PHWRGX\OD�GH÷HUOHQGLULOHELOLU�



5(.$%(7�'HUJLVL54

�UHWLFLQLQ� NÕVD� ]DPDQGD� LKPDO� HGLOHELOLU� PDOL\HWOHUOH� LVWHQHQ� NDOLWHGH� ND÷ÕW
�UHWHELOHFH÷L� EHOLUWLOHUHN�� .RPLV\RQ¶XQ� IDUNOÕ� NDOLWHGHNL� ND÷ÕWODU� LoLQ� IDUNOÕ
SD]DUODU� WDQÕPODPD\DFD÷Õ�� KHSVLQLQ� ELU� E�W�Q� RODUDN� LOJLOL� SD]DUÕ� ROXúWXUDFD÷Õ
EHOLUWLOPLúWLU18.

.RPLV\RQ�LOJLOL�SD]DU�WDQÕPODPDVÕQGD��o�QF��RODUDN�SRWDQVL\HO�UHNDEHWL
GH�GH÷HUOHQGLUPHNWHGLU��3RWDQVL\HO�UHNDEHWLQ�HWNLQ�ELU�UHNDEHW�HQJHOL�WHúNLO�HWWL÷L
NRúXOODU�� SL\DVD\D� JLULú� NRúXOODUÕQD� LOLúNLQ� EHOOL� IDNW|UOHUOHULQ� DQDOL]LQH� ED÷OÕ
ROGX÷XQGDQ�� SRWDQVL\HO� UHNDEHW� SD]DU� WDQÕPÕ� \DSÕOÕUNHQ� J|]� |Q�QGH
EXOXQGXUXOPD]��$QFDN�úD\HW�JHUHNOL\VH��WHúHEE�VOHULQ�LOJLOL�SD]DUGDNL�NRQXPODUÕ
EHOLUOHQGLNWHQ� VRQUD�� EX� NRQXPODUÕ� GROD\ÕVÕ\OD�� UHNDEHW� DoÕVÕQGDQ� HQGLúHOHU
\DUDWWÕ÷Õ�GXUXPODUGD�EX�DQDOL]�P�WHDNLS�ELU�DúDPDGD�\DSÕODELOHFHNWLU�

7�UN� 5HNDEHW� .XUXPX¶QXQ� LOJLOL� FR÷UDIL� SD]DU� YH� LOJLOL� �U�Q� SD]DUÕQ
WHVELWLQGH� HOH� DOGÕ÷Õ� NULWHUOHU�� ������� VD\ÕOÕ� 7HEOL÷GH� \HU� DOPDNWDGÕU19�� $QÕODQ
WHEOL÷H� J|UH� LOJLOL� FR÷UDIL� SD]DU�� ³WHúHEE�VOHULQ�� PDO� YH� KL]PHWOHULQLQ� DU]� YH
WDOHEL� NRQXVXQGD� IDDOL\HW� J|VWHUGLNOHUL�� UHNDEHW� NRúXOODUÕQÕQ� \HWHUOL� GHUHFHGH
KRPRMHQ� YH� |]HOOLNOH� UHNDEHW� NRúXOODUÕ� NRPúX� E|OJHOHUGHQ� KLVVHGLOLU� GHUHFHGH
IDUNOÕ� ROGX÷X� LoLQ� EX� E|OJHOHUGHQ� NROD\FD� D\UÕODELOHQ� E|OJHOHUGLU´�� øOJLOL� �U�Q
SD]DUÕQÕQ� WHVELWLQGH� LVH�� ³ELUOHúPH� YH\D� GHYUDOPD� NRQXVX� RODQ� PDO� YH\D
KL]PHWOHUOH�� W�NHWLFLQLQ� J|]�QGH� IL\DWÕ�� NXOODQÕP� DPDoODUÕ� YH� QLWHOLNOHUL
EDNÕPÕQGDQ� D\QÕ� VD\ÕODQ� PDO� YH\D� KL]PHWOHU´LQ� GLNNDWH� DOÕQDFD÷Õ� LIDGH
HGLOPLúWLU�

$%'�X\JXODPDODUÕQGD�JLULú�E|O�P�QGH�EHOLUWLOGL÷L�JLEL��UHNDEHW�KXNXNX
SROLWLNDVÕ� oRN� GDKD� HVNL\H� GD\DQPDNWD�20� JHOLúHQ� V�UHo� LoLQGH� SD]DU� WDQÕPÕ
WDPDPHQ� HNRQRPLN� HQVWU�PDQODU� NXOODQÕODUDN� \DSÕOPDNWDGÕU�� $GDOHW� %DNDQOÕ÷Õ
�'HSDUWPHQW�RI�-XVWLFH��YH�)HGHUDO�7LFDUHW�.RPLV\RQX¶QXQ�����¶GH�\D\ÕQODGÕ÷Õ
<DWD\� %LUOHúPH� 5HKEHUL¶QGH21� �+RUL]RQWDO� 0HUJHU� *XLGHOLQHV�� LOJLOL� SD]DU� úX
úHNLOGH�WDQÕPODQPDNWDGÕU�
                                                          
18� %X� NRQXGD� IDUNOÕ� QXPDUDODUGDNL� D\DNNDEÕODU� GD� |UQHN� RODUDN� YHULOHELOLU�� 7DOHS
DoÕVÕQGDQ�NHVLQOLNOH�LNDPH�HGLOHPH]�RODQ�IDUNOÕ�QXPDUDGDNL�D\DNNDEÕODU��DU]�LNDPHVL�J|]
|Q�QH� DOÕQDUDN� LQFHOHQGL÷LQGH� D\QÕ� LOJLOL� SD]DUGD� GH÷HUOHQGLULOHFHNWLU�� �%HQ]HU� GXUXP�
NDGÕQ��HUNHN�YH�oRFXN�D\DNNDEÕODUÕ�LoLQ�GH�G�ú�Q�OHELOLU��
19� ������� VD\ÕOÕ�5HNDEHW�.XUXOX¶QGDQ� ø]LQ�$OÕQPDVÕ�*HUHNHQ�%LUOHúPH� YH�'HYUDOPDODU
+DNNÕQGD�7HEOL÷�����$÷XVWRV�������VD\Õ���������
20� 5HNDEHWL� VÕQÕUOD\ÕFÕ� DQODúPD� YH� X\JXODPDODUÕ� \DVDNOD\ÕFÕ� KXNXNVDO� G�]HQOHPHOHU
JHQHOOLNOH�����¶GH�$%'¶GH�NDEXO�HGLOHQ�6KHUPDQ�$FW¶OH�EDúODWÕOÕU�
21�+RUL]RQWDO�0HUJHU�*XLGHOLQHV�� ��1LVDQ� ����¶GH� \D\ÕQODQGÕ�� ��1LVDQ� ����¶GH� UHYL]H
HGLOGL��5HYL]H�HGLOHQ�NÕVÕP�����QF��E|O�PGHNL�YHULPOLOLN�NÕVPÕ�YH�EXQXQ�QHWLFHVL�RODUDN��
LQFL�E|O�P�Q�GLSQRWODUÕQÕQ�WHNUDU�QXPDUDODQGÕUÕOPDVÕQGDQ�LEDUHWWLU�
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³3D]DU�� ELU� �U�Q� YH\D� �U�QOHU� JUXEX� YH� EXQXQ� �UHWLOGL÷L� YH\D� VDWÕOGÕ÷Õ
FR÷UDIL� DODQ� RODUDN� WDQÕPODQÕU�� |\OH� NL�� GL÷HU� E�W�Q� �U�QOHULQ� VDWÕú� úDUWODUÕQÕQ
VDELW� ROGX÷X� IDU]� HGLOGL÷LQGH�� EX� �U�QOHULQ� KDOLKD]ÕUGDNL� YH� JHOHFHNWHNL� WHN
�UHWLFLVL� YH\D� VDWÕFÕVÕ�� IL\DW� G�]HQOHPHVLQH� WDEL� ROPD\DQ�� NDU� PDNVLPL]DV\RQX
güden farazi bir firma muhtemelen fiyatta küçük ama önemli ve geçici olmayan
ELU�DUWÕú�JHWLUHFHNWLU�´22

$GDOHW�%DNDQOÕ÷Õ�5HKEHUL�SD]DU�WDQÕPÕQÕ��\DWD\�ELUOHúPHOHU�oHUoHYHVLQGH
DoÕNODUNHQ��$YUXSD�.RPLV\RQX��\D\ÕQODPÕú�ROGX÷X�ELOGLULGH��SD]DU�WDQÕPÕQÕ�KHP
ELUOHúPHOHU� KHP� GH� KDNLP� GXUXP� GDYDODUÕQGD� NXOODQÕODELOHFHN� úHNLOGH
DoÕNODPÕúWÕU��%DNHU�YH�:X���������VI������

øOJLOL� SD]DU� $YUXSD� .RPLV\RQX� LOH� $%'� $GDOHW� %DNDQOÕ÷Õ� WDUDIÕQGDQ
IDUNOÕ� úHNLOGH� WDULI� HGLOVH� GH� PHWRGRORML� EDNÕPÕQGDQ� LNL� J|U�ú� ELUELULQH� oRN
benzemektedir (Baker ve Wu, 1998 ; sf:273).

)7&¶QLQ� \DNODúÕPÕ� úX� úHNLOGHGLU�� SD]DU� HQ� GDU� DQODPGD� DOÕQPDNWD� YH
IL\DW�GH÷LúLPLQH�NDUúÕ�WHSNL�|Oo�OPHNWHGLU��g]HOOLNOH�ELUOHúPH�YH�GHYUDOPDODUGD�
ELUOHúHFHN� ILUPDODUÕQ� �UHWWLNOHUL� YH\D� VDWWÕNODUÕ� KHU� �U�Q� HOH� DOÕQDUDN� úX� VRUX
VRUXOPDNWDGÕU�� (÷HU� IDUD]L� ILUPD23� R� �U�Q�Q� IL\DWÕQÕ� N�o�N� DPD� NDOÕFÕ� RODUDN
DUWWÕUÕUVD� QH� ROXU"� )DUD]L� ILUPD� VDWÕúODUÕQGDNL� G�ú�úWHQ� GROD\Õ� EXQX� NDUOÕ
EXOPX\RUVD�� SD]DU� HQ� \DNÕQ� LNDPH\L� LoHUHFHN� úHNLOGH� JHQLúOHWLOPHNWHGLU�� %X
JHQLúOHWPH� IL\DW� DUWÕUÕPÕ� NDUOÕ� ROXQFD\D� NDGDU� GHYDP�HWPHNWH� YH� VRQXoWD� LOJLOL
SD]DU�EXOXQPDNWDGÕU��$\QÕ�PDQWÕN�FR÷UDIL�SD]DUD�GD�X\JXODQPDNWDGÕU� �6LPRQV
YH� :LOOLDPV������� VI������� )7&¶QLQ� EX� \DNODúÕPÕ�� ELUOHúPH� |QFHVL� EHOOL� ELU
UHNDEHWLQ� YDUOÕ÷ÕQÕ� IDU]HWPHNWHGLU� �/DQJHQIHOG������� VI������ +DNLP� GXUXPGDNL
ELU�ILUPDQÕQ�ELUOHúPHVLQLQ�LQFHOHQPHVLQGH�EX�\DNODúÕP�\DQOÕú�VRQXo�YHUHFHNWLU�

6RQ� \ÕOODUGD� )7&� YH� $GDOHW� %DNDQOÕ÷Õ¶QÕQ� LOJLOL� SD]DU� WDQÕPODUÕQGD
HNRQRPHWULN� PHWRGODUÕQ� NXOODQÕPÕ� JLGHUHN� \D\JÕQODúPDNWDGÕU� �6FKHIIPDQ� YH
6SLOOHU�������� VI�������dDSUD]�HVQHNOL÷LQ�KHVDSODQPDVÕQÕQ�\DQÕ� VÕUD��DUWÕN� WDOHS
HVQHNOL÷LQGH� �UHVLGXDO� GHPDQG� HODVWLFLW\�� GH� HNRQRPHWULN� LQFHOHPHOHU
gerekmektedir.

                                                          
22 Department of Justice and Federal Trade Commission Horizontal Merger Guidelines, 2
1LVDQ�������.�o�N�DPD�|QHPOL�YH�NDOÕFÕ� IL\DW�DUWÕúÕ����RODUDN�DOÕQPDNWDGÕU��$QFDN�EX
PXWODN�VÕQÕU�GH÷LOGLU�
23 Burada farazi firmadan kastedilen bir nevi kartel veya monopoldür.
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)7&¶QLQ�<DWD\�%LUOHúPH�5HKEHUL¶QGHNL�SD]DU�WDQÕPÕQÕ�EXOPDN�LoLQ�DUWÕN
WDOHS� HVQHNOL÷L� KHVDSODQPDNWDGÕU�� $UWÕN� WDOHS� HVQHNOL÷L�� IDUD]L� ELU� PRQRSRO�Q
X\JXODGÕ÷Õ� IL\DWWDNL� N�o�N� ELU� �\�]GH�� GH÷LúLPLQ� WDOHS�PLNWDUÕQD� HWNLVLQL� |OoHU
�6LPRQV�YH�:LOOLDPV������� VI��������%XQX�úX�|UQHNOH�DoÕNOD\DELOLUL]��KRPRMHQ
ELU�SD]DUGD�±�W�NHWLFLOHU�YH��UHWLFLOHULQ�D\QÕ�\HUGH�EXOXQGX÷X�YDUVD\ÕPÕ�DOWÕQGD�
ELU�JUXS��UHWLFLQLQ��/��DUWÕN�WDOHEL��R��U�Q�LoLQ�RODQ�WDOHS�LOH�GL÷HU��UHWLFLOHULQ��)�
WRSODP�DU]Õ�DUDVÕQGDNL�IDUNWÕU��%X�GXUXPGD�/¶QLQ�DUWÕN�WDOHS�H÷ULVLQLQ�HVQHNOL÷L
SRWDQVL\HO� SD]DU� J�F�Q�� J|VWHUPHNWHGLU�� (VQHNOL÷LQ� E�\�NO�÷�� LVH� SD]DU
WDOHELQLQ� HVQHNOL÷LQH�� )¶QLQ� WRSODP� DU]� HVQHNOL÷LQH� YH� /¶QLQ� SD]DU� SD\ÕQD
ED÷OÕGÕU�� /� �UHWLFLOHUL� H÷HU� DUWÕN� WDOHS� HVQHN� GH÷LOVH� SD]DU� J�F�QH� VDKLSWLUOHU
(Scheffman ve Spiller, 1987; sf: 131).

$UWÕN�WDOHS�HVQHNOL÷L��IL\DW�DUWÕUÕPÕQÕQ�NDUVÕ]�QHWLFHOHQPHVLQL�VD÷OD\DFDN
NDGDU� \�NVHNVH�� SD]DU� HQ� \DNÕQ� LNDPH\L� LoHUHFHN� úHNLOGH� JHQLúOHWLOPHOLGLU� YH
DUWÕN� WDOHS� HVQHNOL÷L� \HQLGHQ� |Oo�OPHOLGLU�� <�NVHN� DUWÕN� WDOHS� HVQHNOL÷L� RODQ
�U�QOHULQ� VDWÕúODUÕ�� D]� ELU� IL\DW� DUWÕúÕQGD� VDWÕúODUÕ� E�\�N� PLNWDUGD� D]DODFDNWÕU�
dDSUD]� HVQHNOLN� EXUDGD� VDGHFH� HQ� \DNÕQ� LNDPH\L� EHOLUOHPHGH� LúH
\DUDPDNWDGÕU�6LPRQV�YH�:LOOLDPV�������VI��������

øNWLVDWoÕODU� DUWÕN� WDOHS� HVQHNOL÷LQL� EXOPDN� LoLQ� LNL� JHQHO� WHNQL÷L
NXOODQPDNWDGÕUODU�� %LULQFLVL� GDKD� oRN� FR÷UDIL� SD]DU� WDQÕPÕ� LoLQ� JHoHUOLGLU�
7HNQLN��DUWÕN�WDOHS�HVQHNOL÷LQL�YH\D�ELU�E|OJH�LoLQ�DUWÕN�WDOHS�H÷ULVLQL�EXOPDNWÕU24.
'L÷HU� PHWRG�� IDUNOÕ� �U�Q� �UHWHQ� LNL� ILUPDQÕQ� ELUOHúPHVLQGH� �U�Q� SD]DUÕQÕQ
EXOXQPDVÕQD� GDKD� \DNÕQGÕU�� 0HWRG�� KHU� ILUPDQÕQ� DUWÕN� WDOHS� HVQHNOL÷LQLQ
EXOXQPDVÕ� YH� VRQUD� ELUOHúPHQLQ� VRQXQGDNL� ILUPDQÕQ� DUWÕN� WDOHS� HVQHNOL÷LQLQ
WDKPLQ� HGLOPHVL� úHNOLQGHGLU�� %X� PHWRGXQ� DYDQWDMÕ� ELUOHúPHQLQ� IL\DW� DUWÕúÕ\OD
VRQXoODQÕS�VRQXoODQPD\DFD÷ÕQÕ�J|VWHUPHVLGLU�
9,,��6218d

øOJLOL� SD]DU� WDQÕPODPDVÕ�� E�W�Q� UHNDEHW� GDYDODUÕQGD�PHUNH]L� ELU� |QHPH
VDKLSWLU�������6D\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ�HOH�DOÕQDFDN�ROXUVD�
µ5HNDEHWL� 6ÕQÕUOD\ÕFÕ� $QODúPD�� 8\XPOX� (\OHP� YH� .DUDUODU¶� EDúOÕNOÕ� �� �QF�
PDGGH� NDSVDPÕQD� JLUHELOHFHN�� ³EHOLUOL� ELU� PDO� YH\D� KL]PHW� SL\DVDVÕQGD
GR÷UXGDQ�YH\D�GROD\OÕ�RODUDN�UHNDEHWL�HQJHOOHPH��ER]PD�\D�GD�NÕVÕWODPD�DPDFÕQÕ
WDúÕ\DQ� YH\D� EX� HWNL\L� GR÷XUDQ� \DKXW� GR÷XUDELOHFHN� QLWHOLNWH� RODQ� WHúHEE�VOHU
DUDVÕ� DQODúPDODU�� X\XPOX� H\OHPOHU´�� µ+DNLP� 'XUXPXQ� .|W�\H� .XOODQÕOPDVÕ¶
EDúOÕNOÕ� �� QFÕ� PDGGH� NDSVDPÕQGD�� ³ELU� YH\D� ELUGHQ� ID]OD� WHúHEE�V�Q� �ONHQLQ
bütününde ya da bir bölümünde ELU� PDO� YH\D� KL]PHW� SL\DVDVÕQGDNL hakim
GXUXPXQX� WHN� EDúÕQD� \DKXW� EDúNDODUÕ� LOH� \DSDFD÷Õ� DQODúPDODU� \D� GD� ELUOLNWH
                                                          
24�%X�NRQXGD�HQ�ELOLQHQ�oDOÕúPD�6FKHIIPDQ�YH�6SLOOHU¶D�DLWWLU�
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GDYUDQÕúODU� LOH� N|W�\H� NXOODQPDVÕ´�� µ%LUOHúPH� YH\D� 'HYUDOPD¶� EDúOÕNOÕ� �� QFL
PDGGH�NDSVDPÕQD�JLUHELOHFHN��³ELU�\D�GD�ELUGHQ�ID]OD�WHúHEE�V�Q�KDNLP�GXUXP
\DUDWPD\D� YH\D� KDNLP� GXUXPODUÕQÕ� GDKD� GD� J�oOHQGLUPH\H� \|QHOLN� RODUDN�
ülkenin bütünü yahut bir NÕVPÕQGD� KHUKDQJL� ELU� PDO� YH\D� KL]PHW
SL\DVDVÕQGDNL�UHNDEHWLQ�|QHPOL�|Oo�GH�D]DOWÕOPDVÕ�VRQXFXQX�GR÷XUDFDN�úHNLOGH
ELUOHúPHOHUL�YH\D�KHUKDQJL�ELU�WHúHEE�V�Q�\D�GD�NLúLQLQ�GL÷HU�ELU�WHúHEE�V�Q�PDO
YDUOÕ÷ÕQÕ� \DKXW� RUWDNOÕN� SD\ODUÕQÕ� W�P�Q�� YH\D� ELU� NÕVPÕQÕ� \D� GD� NHQGLVLQH
\|QHWLPGH�KDN�VDKLEL�ROPD�\HWNLVL�YHUHQ�DUDoODUÕ��PLUDV�\ROX\OD�LNWLVDS�GXUXPX
KDULo� ROPDN� �]HUH�� GHYUDOPDVÕ´� KXNXND� D\NÕUÕ� EXOXQDUDN� \DVDNODQPÕúWÕU�
*|U�OG�÷���]HUH��KXNXND�D\NÕUÕ�EXOXQDUDN�\DVDNODQDQ�EX�\DSWÕUÕP�PDGGHOHULQLQ
KHSVL��LOJLOL�SD]DU�WDQÕPODPDVÕQÕ�JHUHNOL�NÕOPDNWDGÕU�

øOJLOL� SD]DU�� VHNW|U�Q� GXUXPX� YH� LQFHOHPHQLQ� LoHUL÷LQH� J|UH� GDYDGDQ
GDYD\D� GH÷LúHQ� ELU� NDYUDPGÕU�� %X� VHEHSOH� SD]DUÕQ� EHOLUOHQPHVLQGH� JHQHO
NXUDOODU�oL]PHN�J�oW�U��%LU�GDYDGD�ELU�IDNW|U�Q�LQFHOHQPHVL��GL÷HULQGH�LVH�EDúND
ELU�IDNW|U�Q�HOH�DOÕQPDVÕ�\DSÕODQ�SD]DU�WDQÕPODUÕQÕQ�\DQOÕú�ROGX÷XQX�J|VWHUPH]�
d�QN�� LOJLOL� SD]DU�� WHPHO� RODUDN� ILUPDODUÕQ� SD]DU� J�oOHUL� YH� W�NHWLFLOHULQ
WHSNLOHULQH�J|UH�GH÷LúNHQOLN�J|VWHUHELOPHNWHGLU��)LUPDODUÕQ�SD]DU�J�oOHULQLQ�YH
W�NHWLFL� WHUFLKOHULQLQ� ]DPDQD� J|UH� GH÷LúPHVL� LOJLOL� SD]DU� WDQÕPODPDVÕQGDNL
IDUNOÕOÕNODUD� VHEHS� RODELOPHNWHGLU�� %X� ]RUOXNODUD� UD÷PHQ� EX� oDOÕúPDGD� LOJLOL
SD]DUÕQ� WHVELWLQGHNL� JHQHO� NULWHUOHU� LQFHOHQPLú� YH� EXQODUÕQ� HNVLN� \|QOHUL
J|VWHULOPH\H�oDOÕúÕOPÕúWÕU�

<XNDUÕGD�GH÷LQLOGL÷L��]HUH��SD]DU�WDQÕPODPDVÕQGDNL�]RUOXNODUGDQ�GROD\Õ
EX�oDOÕúPDGD�DoÕNODQPDN�LVWHQHQ�WHNQLNOHUGHQ�ELULQL�GL÷HULQH�NDUúÕ�WHUFLK�HWPHN
\LQH� GDYDGDQ� GDYD\D� GH÷LúHELOHFHNWLU��'ROD\ÕVÕ\OD�� E�W�Q� UHNDEHW� GDYDODUÕ� LoLQ
RUWDN�RODELOHFHN�ELU�PHWRG�|QHULOPHVL�SHN�P�PN�Q�GH÷LOGLU��$QFDN�KHU�GDYDGD
JHQHO�RODUDN�PDUMLQDO�PDOL\HW��W�NHWLFL�ND\PDVÕ��WDúÕPD�PDOL\HWOHUL��WLFDUHW�DNÕúÕ
YH�IL\DWODQGÕUPD�ELOJLVL�JLEL�NULWHUOHULQ�NXOODQÕOPDVÕ�V|]�NRQXVXGXU�

5HNDEHW� RWRULWHOHUL�� LNWLVDGL� DQDOL]OHUL� YH� EXQODUGDNL� JHOLúPHOHUL� J|]
|Q�QH� DODUDN� SD]DU� WDQÕPODUÕ� \DSPDNWD�� DQFDN� SUDWLNWH� WHRULN� \DNODúÕPODUGDQ
IDUNOÕ�RODUDN�YHULOHUH�XODúÕOPDVÕQGDNL�J�oO�N�YE��QHGHQOHUGHQ��ED]Õ�SD]DUODUÕQ�HOH
DOÕQPDVÕQGD� KDWDODU� RUWD\D� oÕNDELOPHNWHGLU�� ù�SKHVL]�� KHU� LNL� DODQÕQ� RUWDN
NHVLúPH� QRNWDODUÕQGDQ� GR÷DQ� YH� NHQGL� EDúÕQD� \HQL� ELU� LQFHOHPH� DODQÕ� RODUDN
EHOLUJLQOHúHQ�³KXNXN�YH� LNWLVDW´� �/DZ�DQG�(FRQRPLFV��NXUDPÕQGDNL�JHOLúPHOHU
EX�W�U�VÕNÕQWÕODUÕQ�GD�DúÕOPDVÕQÕ�VD÷OD\DFDN�YH�GDKD�GR÷UX�WDQÕPODUÕQ�\DSÕOPDVÕQÕ
beraberinde getirecektir.
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������� VD\ÕOÕ� 5HNDEHW� .XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH
'HYUDOPDODU�+DNNÕQGD�7HEOL÷�����$÷XVWRV�������VD\Õ���������
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� $7�7�UNL\H�2UWDNOÕN�.RQVH\L�7RSODQGÕ
� '�Q\D�*�QGHPLQGH��<HQL�(NRQRPL��7DUWÕúÕOÕ\RU
� 0LFURVRIW�'DYDVÕQGDNL�6RQ�*HOLúPHOHU
� 9LVD�0DVWHUFDUG�'DYDVÕ
� Lizbon Zirvesi

� 7DUÕPGD�5HNDEHW�.RúXOODUÕQÕQ�*HOLúWLULOPHVL
� +L]PHWOHU�YH�.DPX�$OÕPODUÕQGD�6HUEHVW�7LFDUHW�$QODúPDVÕ
� ùLUNHW�%LUOHúPHOHUL�YH�'HYUDOPDODUÕ�'HYDP�(GL\RU
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� $7�7h5.ø<(�257$./,.�.216(<ø�723/$1',
ho� \ÕOOÕN� ELU� DUDGDQ� VRQUD� ��� 1LVDQ� ����� WDULKLQGH� /�NVHPEXUJ
GD

WRSODQDQ�$7�7�UNL\H�2UWDNOÕN�.RQVH\L
QGH�7�UNL\H
QLQ�$%� DGD\OÕ÷Õ� V�UHFLQGH
PHY]XDWÕQ� \DNÕQODúWÕUÕOPDVÕQGD� J|VWHULOHQ� LOHUOHPHQLQ� L]OHQPHVLQL� VD÷OD\DFDN
VHNL]� DOW� NRPLWHQLQ� ROXúWXUXOPDVÕ� NDUDUÕ� DOÕQPÕúWÕU�� ³5HNDEHW� YH� GHYOHW
\DUGÕPODUÕ´�NRQXVXQX�GD�NDSVD\DQ�LNLQFL�DOW�NRPLWHQLQ�LON�WRSODQWÕVÕ�%U�NVHO¶GH
���� 7HPPX]� ����� WDULKLQGH� \DSÕOPÕúWÕU�� 7RSODQWÕGD� NXUXOPDVÕ� NDUDUODúWÕUÕODQ
VHNL]�DOW�NRPLWH�YH�LOJL�DODQODUÕ�úXQODUGÕU�
$OW�.RPLWH����7DUÕP�YH�%DOÕNoÕOÕN
7DUÕP�YH�EDOÕNoÕOÕN�
$OW�.RPLWH����øo�3D]DU�YH�5HNDEHW
0DOODUÕQ� VHUEHVW� GRODúÕPÕ�� NLúLOHULQ� VHUEHVW� GRODúÕPÕ�� KL]PHWOHULQ� VHUEHVW
GRODúÕPÕ�� úLUNHWOHU� KXNXNX�� W�NHWLFL\L� NRUXPD� YH� W�NHWLFL� VD÷OÕ÷Õ�� UHNDEHW� YH
GHYOHW�\DUGÕPODUÕ�
$OW�.RPLWH����7LFDUHW��6DQD\L�YH�$.d7��U�QOHUL
'Õú�LOLúNLOHU��VDQD\L��N�o�N�YH�RUWD�|OoHNOL�LúOHWPHOHU�
$OW� .RPLWH� ��� (NRQRPLN� YH� 3DUDVDO� .RQXODU�� 6HUPD\H� +DUHNHWOHUL� YH
øVWDWLVWLNOHU
(NRQRPLN�YH�3DUDVDO�%LUOLN��LVWDWLVWLN��VHUPD\HQLQ�VHUEHVW�GRODúÕPÕ�
$OW�.RPLWH����<HQLOLN
(÷LWLP�YH�\HWLúWLUPH��ELOLP�YH�DUDúWÕUPD��LOHWLúLP�YH�ELOJL�WHNQRORMLOHUL��N�OW�U�YH
J|UVHO�LúLWVHO�SROLWLND�
$OW�.RPLWH����8ODúÕP��dHYUH�YH�(QHUML��$YUXSD�gWHVL�$÷ODU�
8ODúWÕUPD��oHYUH��HQHUML�
$OW�.RPLWH����%|OJHVHO�.DONÕQPD��øVWLKGDP�YH�6RV\DO�3ROLWLND
øVWLKGDP�SROLWLNDVÕ��VRV\DO�SROLWLND��E|OJHVHO�NDONÕQPD�SROLWLNDVÕ�
$OW� .RPLWH� ��� *�PU�NOHU�� 9HUJLOHPH�� 8\XúWXUXFX� .DoDNoÕOÕ÷Õ� YH� 3DUD
$NODPD
*�PU�N�%LUOL÷L��DGDOHW�YH�LoLúOHUL��YHUJLOHQGLUPH��PDOL�NRQWURO��

%X�NRQXODUÕQ�GÕúÕQGD�NDODQ�EDúOÕNODU�LVH�úXQODUGÕU��2'*3��E�WoH��NXUXPODU�
GL÷HU�
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� 'h1<$�*h1'(0ø1'(��<(1ø�(.2120ø��7$57,ù,/,<25
hUHWLP� ELoLPLQGHNL� WHPHO� SDUDGLJPDQÕQ� \HQL� WHNQRORMLN� JHOLúPHOHUOH

GH÷LúPHVL� VRQXFX� \HQL� ELU� SDUDGLJPD� WHPHOLQGH� HNRQRPLQLQ� ELoLPOHQPHVLQH
“ yeni ekonomi”  denmektedir.

����¶ODUÕQ� LNLQFL� \DUÕVÕQGDQ� LWLEDUHQ�� EDúWD� $%'¶GH� ROPDN� �]HUH� V|]
NRQXVX� SDUDGLJPD�GH÷LúLNOL÷LQLQ� \DúDQGÕ÷Õ� VÕNoD� GLOH� JHWLULOPH\H� EDúODQPÕúWÕU�
%XQXQOD� ELUOLNWH�� \HQL� HNRQRPLGHQ� EDKVHWPHN� LoLQ� KHQ�]� HUNHQ� ROGX÷XQX
G�ú�QHQOHU�GH�YDUGÕU�

<HQL� HNRQRPL\H� HQ� D]ÕQGDQ� $%'¶GH� JHoLOGL÷LQL� G�ú�QHQOHULQ� J|U�ú�
ú|\OHGLU�

³<HQL� HNRQRPL� DVÕO� RODUDN�� ELOLúLP� WHNQRORMLVLQLQ� HVNL� HNRQRPLQLQ
�UHWLFL�J�oOHULQH�X\DUODQPDVÕ�DQODPÕQD�JHOPHNWHGLU��<HQL�HNRQRPLQLQ�JHWLUGL÷L
\DSÕVDO� GH÷LúLNOLNOHU� GLQDPL]P�� V�UHNOL� \HQLOLN� YH� V�UDW� NDYUDPODUÕ� HWUDIÕQGD
RGDNODQPDNWDGÕU�� gUQH÷LQ�� ����¶OÕ� \ÕOODUÕQ� EDúODUÕQGD� ELU� RWRPRELOLQ
WDVDUÕPÕQGDQ� �UHWLPLQH� NDGDU� JHoHQ� V�UH� DOWÕ� \ÕO� LNHQ�� LOHUL� WHNQRORMLQLQ
RODQDNODUÕ� VD\HVLQGH� EX� V�UH� J�Q�P�]GH� LNL� \ÕOD� LQPLú� EXOXQPDNWDGÕU�´� %X
J|U�ú��VDYXQDQODU��PHYFXW�GLQDPLN�SD]DU�RUWDPÕQGD�\HQL�NXúDN� úLUNHWOHUL� KÕ]OÕ
HNRQRPLN� E�\�PHQLQ� WHPHOL� RODUDN� J|UPHNWHGLUOHU� YH� HNRQRPLN� LOLúNLOHUL
\HQLGHQ� G�]HQOH\HQ� ³<HQL� (NRQRPL´GH� QHVQHOHULQ� \DSÕPÕQD� ]DPDQ
KDUFDPDNWDQ� oRN� EXQODUÕQ� GD÷ÕWÕPÕQÕQ�� ELOJLQLQ� LúOHQPHVLQLQ� YH� KL]PHWLQ� |Q
SODQD�oÕNWÕ÷ÕQÕ�GLOH�JHWLUPHNWHGLUOHU�

<HQL� HNRQRPL\H� JHoLOGL÷LQL� V|\OHPHN� LoLQ� KHQ�]� HUNHQ� ROGX÷XQX
G�ú�QHQOHULQ�J|U�ú��LVH�ú|\OHGLU�

³%LOLúLP� WHNQRORMLVLQGHNL� E�\�N� DWÕOÕPODU� EDúWD� $%'¶GH� HNRQRPL\L
FDQODQGÕUPÕú�YH���¶OÕ�\ÕOODU�ER\XQFD��$%'�HNRQRPLVLQLQ�\�NVHN�RUDQGD�G�]HQOL
E�\�PHVLQH�QHGHQ�ROPXúWXU��$QFDN��EX�G�]HQOL�E�\�PHQLQ�DUGÕQGDNL�DVÕO�QHGHQ
\HQL� HNRQRPL\H� JHoLOPLú� ROPDVÕ� GH÷LO�� E�\�N� PLNWDUGD� VHUPD\HQLQ� G�Q\DQÕQ
GL÷HU� E|OJHOHULQGHQ� $PHULND¶\D� ND\PÕú� ROPDVÕGÕU�� =DWHQ� $%'� HNRQRPLVLQLQ
��¶OÕ� \ÕOODUGD� \DNDODGÕ÷Õ� \�NVHN� E�\�PH� RUDQÕ� \DQÕQGD� YHULPOLOLNWH� VD÷ODGÕ÷Õ
DUWÕú�\�]GH��¶\L�JHoPHPHNWHGLU��2\VD��\HQL�ELU�HNRQRPL�KD\DWD�JHoPLú�ROVD\GÕ�
YHULPOLOLNWHNL�DUWÕúÕQ�oRN�GDKD�\�NVHN�ELU�RUDQGD�ROPDVÕ�JHUHNLUGL�´

<HQL� HNRQRPL\H� KHQ�]� JHoLOPHGL÷LQL� VDYXQDQODU�� EX� NDYUDPÕ� KHQ�]
YDNWL� JHOPHGHQ� RUWD\D� DWDQODUÕQ� $PHULNDQ� ERUVDVÕQGDNL� V�UHNOL� \�NVHOLúLQ
GHYDPÕQÕ� LVWH\HQOHU� ROGX÷XQX� V|\OHPHNWHGLUOHU�� 2QODUD� J|UH�� ERUVDGDNL� EX
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\�NVHOLú� WHPHOGH� úLUNHWOHULQ� YHULPOLOLNOHULQGH� YH� NkUOÕOÕNODUÕQGDNL� DUWÕúWDQ� GDKD
\�NVHN� RUDQGD� ROGX÷XQGDQ� ����� .UL]L� EHQ]HUL� ELU� VRQD� GR÷UX� JLGLOPHNWHGLU�
$QFDN�� E|\OH� ELU� VRQD� QHGHQ� RODFDN� VHUPD\H� oÕNÕúÕQD� HQJHO� ROPDN� LoLQ� V|]
NRQXVX� HQGHNVOHUGHNL� \�NVHOLúLQ� YHULPOLOLN� YH� NkUOÕOÕNOD� RUDQWÕOÕ� ROGX÷XQXQ
G�ú�Q�OPHVLQL� LVWH\HQOHU� ELU� \HQL� HNRQRPL� G|QHPLQH� JLULOGL÷LQL� LGGLD
etmektedirler.

� 0,&5262)7�'$9$6,1'$.ø�621�*(/øù0(/(5
0LFURVRIW¶XQ� KDNLP� GXUXPXQX� N|W�\H� NXOODQGÕ÷ÕQD� YH� úLUNHWLQ� LNL\H

E|O�QPHVL� JHUHNWL÷LQH� NDUDU� YHUHQ� :DVKLQJWRQ� %|OJH� 0DKNHPHVL� )HGHUDO
<DUJÕFÕ�-DFNVRQ��GDYDQÕQ�GR÷UXGDQ�<�NVHN�0DKNHPH¶\H�J|QGHULOPHVLQH�NDUDU
YHUPLú��D\UÕFD���(\O�O¶GHQ�LWLEDUHQ�0LFURVRIW¶XQ�X\JXODPD\D�NR\PDVÕQÕ�LVWHGL÷L
WLFDUL� NÕVÕWODPDODUÕ� GD� NDOGÕUPÕúWÕU�� <DUJÕo�� GDYD\Õ� <�NVHN� 0DKNHPH¶\H
J|QGHULUNHQ� GDYDQÕQ� NDPXR\XQX� YH� JHQHOGH� HNRQRPL\L� HWNLOHPHVLQL� JHUHNoH
J|VWHUPLúWLU�

0LFURVRIW�� GDYDQÕQ�<�NVHN�0DKNHPH¶GHQ� |QFH� WHP\L]�PDKNHPHVLQGH
HOH� DOÕQPDVÕ� JHUHNWL÷LQL� VDYXQPDNWDGÕU�� .DVÕP� D\ÕQGD� \DSÕODFDN� EDúNDQOÕN
VHoLPOHULQLQ� &XPKXUL\HWoL� 3DUWL� %DúNDQ� $GD\Õ� *HRUJH� :�� %XVK¶XQ� ]DIHUL\OH
VRQXoODQPDVÕ� KDOLQGH� GDYDQÕQ� 0LFURVRIW� OHKLQH� ELU� VH\LU� L]OH\HFH÷LQL� WDKPLQ
HGHQOHU��0LFURVRIW¶XQ�KXNXNL�ELU�R\DODPD�WDNWL÷LQH�JLULúWL÷LQL�VDYXQPDNWDGÕUODU�

$%'�<�NVHN�0DKNHPHVL¶QLQ�0LFURVRIW� GDYDVÕQD� EDNPD\Õ� UHGGHGHUHN
temyiz mahkemesine sevk etmesi de gündeme gelebilecektir. Yüksek Mahkeme,
GDYD\Õ�HQ�D]ÕQGDQ�J|U�úOHULQL�|÷UHQPHN�LoLQ�WHP\L]�PDKNHPHVLQH�J|QGHUVH�ELOH
QLKDL�NDUDUÕ�<�NVHN�0DKNHPH�YHUHFHNWLU�

0LFURVRIW� GDYDVÕQÕQ� NDUúÕ� DYXNDWODUÕ� GD� G�Q\DQÕQ� KHU� \HULQGHNL
W�NHWLFLOHU� DGÕQD� WD]PLQDW� GDYDVÕ� DoPD\D� NDUDU� YHUPLúOHUGLU�� 0LO\RQODUFD
0LFURVRIW�W�NHWLFLVL�DGÕQD�G�]HQOHQHQ�GDYD�GRV\DVÕQGD�úLUNHW��\D]ÕOÕP�SD]DUÕQGD
�U�QOHULQL�GDKD�XFX]D�VDWPD\D�oDOÕúDQ�UDNLSOHULQL�\RN�HWPHN�YH�W�NHWLFLOHUH�]DUDU
YHUPHNOH�VXoODQPDNWDGÕU�

<DUJÕo� -DFNVRQ¶ÕQ� GDYD\Õ� <�NVHN� 0DKNHPH¶\H� J|QGHUPH� NDUDUÕQD
NDGDU�JHoHQ�V�UH�LoHULVLQGH�0LFURVRIW�GDYDVÕQGDNL�JHOLúPHOHU�DúD÷ÕGDNL�JLELGLU�

�<DUJÕo� 7KRPDV� 3HQILHOG� -DFNVRQ�� 0LFURVRIW¶XQ� KDNLP� GXUXPXQX
N|W�\H� NXOODQDUDN� UHNDEHWL� HQJHOOHGL÷LQH� NDUDU� YHUPLúWLU�� -DFNVRQ¶ÕQ� YHUGL÷L
NDUDUD� J|UH�� 0LFURVRIW� úLUNHWL� ELUL� :LQGRZV� LúOHWLP� VLVWHPOHUL\OH� LOJLOL
IDDOL\HWOHUL� \�U�WHFHN� RODQ� ELUL� GH� 2IILFH�� ,QWHUQHW� ([SORUHU� KL]PHWOHUL� EDúWD
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ROPDN� �]HUH� 061%&� WHOHYL]\RQ� úLUNHWL� GDKLO� JHUL� NDODQ� W�P� RSHUDV\RQODUÕ
V�UG�UHFHN� RODQ� LNL� úLUNHWH� E|O�QHFHNWLU�� %X� NDUDUD� J|UH�� LúOHWLP� YH� X\JXODPD
RODUDN� LNL\H� D\UÕODFDN� RODQ� úLUNHW� RQ� \ÕO� ER\XQFD� \HQLGHQ� ELUOHúHPH\HFHNWLU�
0DKNHPH��0LFURVRIW¶D� úLUNHWLQ� E|O�QPHVLQH� \|QHOLN� ELU� SODQ� KD]ÕUODPDVÕ� LoLQ
G|UW�D\�V�UH�YHUPLúWLU�YH�úLUNHW��EX�V�UH�LoLQGH�E|O�QPH\L�]RUODúWÕUDFDN�KHUKDQJL
ELU� LúOHP� \DSPD\DFDNWÕU�� <DUJÕo� D\QÕ� ]DPDQGD�� úLUNHWLQ� IDDOL\HWOHULQH� GH
NÕVÕWODPDODU�JHWLUPLúWLU��%X�NÕVÕWODPDODU��|UQH÷LQ��0LFURVRIW¶XQ�3&��UHWLFLOHULQH
�U�QOHULQGH�VDGHFH�NHQGL�LúOHWLP�VLVWHPL�RODQ�:LQGRZV¶X�NXOODQPDODUÕ�\|Q�QGH
EDVNÕ� \DSPDPDVÕ� YH� �UHWLFLOHULQ� DoÕOÕú� HNUDQODUÕQÕ�� LQWHUQHW� ED÷ODQWÕODUÕQÕ
G�]HQOHPHVLQH� NDUÕúPDPDODUÕ� \|Q�QGHGLU�� %XQD� J|UH�� 3&� �UHWLFLOHUL�
ELOJLVD\DUODUÕQ� DoÕOÕú� HNUDQODUÕQÕ� YH� 0LFURVRIW� �U�QOHULQL� NHQGL� LVWHNOHUL
GR÷UXOWXVXQGD�G�]HQOH\HELOPH�LPNDQÕQD�VDKLS�RODFDNWÕU��%|\OHOLNOH��0LFURVRIW�
DoÕOÕú� HNUDQODUÕQGD� VDGHFH� NHQGL� �U�QOHULQLQ� \HU� DOPDVÕ� YH� NXOODQÕFÕODUÕ� GL÷HU
�U�QOHULQH� \|QOHQGLUHELOPH� JDUDQWLVLQL� ND\EHWPLú� RODFDNWÕU�� 3&� �UHWLFLOHUL
LVWHUOHUVH� HNUDQODUÕQÕ� 0LFURVRIW� LVPLQLQ� ELOH� J|U�QPH\HFH÷L� ELU� úHNLOGH
düzenleyebileceklerdir.

0LFURVRIW��úLUNHWLQ�E|O�QPHVL�NDUDUÕQÕQ�YHULOPHVLQLQ�DUGÕQGDQ�����\ÕOOÕN
DQWLWHNHO� \DVDVÕQÕQ� \HQL� HNRQRPL\H� X\JXODQPDN� LoLQ� oRN� \DúOÕ� ROGX÷XQX� LIDGH
HWPLúWLU�� 0LFURVRIW�� <DUJÕo� -DFNVRQ¶XQ� úLUNHWLQ� LNL\H� E|O�QPHVL� YH� Lú
NÕVÕWODPDODUÕ� NDUDUÕQD� NDUúÕ� WHP\L]� PDKNHPHVLQH� EDúYXUPXúWXU�� 0LFURVRIW
\HWNLOLOHUL�WHP\L]�EDúYXUXVXQGD�<DUJÕo�-DFNVRQ¶ÕQ�GDYDQÕQ�KHU�DúDPDVÕQGD�FLGGL
KDWDODU� \DSWÕ÷ÕQÕ�� EXQXQ� GD� PDKNHPH� V�UHFLQL� ROXPVX]� \|QGH� HWNLOHGL÷LQL
EHOLUWPLúOHUGLU�� -DFNVRQ¶ÕQ� úLUNHWH� \|QHOLN� VXoODPDODUÕ� GR÷UXOD\DFDN� VRPXW
NDQÕWODU�RUWD\D�NR\PDGÕ÷Õ�EHOLUWLOHUHN��PDKNHPHQLQ�DOGÕ÷Õ�KDWDOÕ�YH�DEDUWÕOÕ�NDUDU
LOH� UHNDEHW� NXUDOODUÕQÕQ� LKODO� HGLOGL÷LQH� GDLU� EXOJXODU� DUDVÕQGD� KLoELU� SDUDOHOOLN
NXUXODPD\DFD÷Õ� GD� VDYXQXOPXúWXU�� 7HP\L]� EDúYXUXVXQGD� D\QÕ� ]DPDQGD�
-DFNVRQ¶ÕQ� GDYDFÕODUÕQ� QLKDL� \DUJÕVÕQÕ� KLoELU� GH÷LúLNOLN� \DSPDGDQ� NDEXO� HWWL÷L
EHOLUWLOHUHN�NDUDUÕQ�X\JXODQPDVÕ�KDOLQGH�NDPXR\XQXQ�J|UHFH÷L�]DUDUÕQ�oRN�FLGGL
YH�WHODILVL�LPNDQVÕ]�RODFD÷ÕQD�GD�GLNNDW�oHNLOPLúWLU�

0LFURVRIW� GDYDVÕQÕ� ����¶OHUGHNL� $7	7¶QLQ� SDUoDODQPDVÕ\OD
NDUúÕODúWÕUDQ� DQDOLVWOHU� LNL� E|O�QPH� DUDVÕQGD� ED÷ODQWÕ� NXUXODPD\DFD÷ÕQÕ� LIDGH
HWPHNWHGLUOHU�� $7	7¶QLQ� ��
XQFX� <�]\ÕOÕQ� EDúÕQGD� ELU� GL]L� úLUNHWLQ� VDWÕQ
DOÕQPDVÕ\OD�ROXúWXUXOGX÷XQX�YH�EX�QHGHQOH�]DWHQ�|]HUN�ELULPOHUH� VDKLS�ROGX÷X
LoLQ� E|O�QPH� V�UHFLQH� KD]ÕUOÕNOÕ� EDúODGÕ÷ÕQÕ� LIDGH� HGHQ� DQDOLVWOHU�� 0LFURVRIW
GDYDVÕQGD� LVH� VDQDO� RUWDPGDNL� ELU� úLUNHWLQ� YH� D\UÕFD� ILNUL� P�ONL\HWLQ
SDUoDODQPDVÕQÕQ� V|]� NRQXVX� ROGX÷XQX�� GROD\ÕVÕ\OD� IDUNOÕ� ELU� E|O�QPHGHQ� V|]
HGLOHELOHFH÷LQL� EHOLUWPHNWHGLUOHU�� %D]Õ� DQDOLVWOHU� $7	7¶QLQ� SDUoDODQPDVÕQÕQ
X]XQ� G|QHPGH� W�NHWLFLOHULQ� OHKLQH� EHOOL� ELU� XFX]ODPD� VD÷ODGÕ÷ÕQD� GLNNDW
oHNHUNHQ��ED]Õ�DQDOLVWOHU�LVH�W�NHWLFLOHU�DoÕVÕQGDQ�]DUDUVÕ]�ELU� WHNHOLQ�\HULQL�oRN
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GDKD� VDOGÕUJDQ� \HGL� D\UÕ� úLUNHWLQ� DOGÕ÷ÕQÕ�� D\UÕFD� EX� úLUNHWOHULQ� GH� NHQGL
DUDODUÕQGD� ]DPDQOD� ELUOHúWL÷LQL� YH� J�Q�P�]GH� VD\ÕODUÕQÕQ� G|UGH� LQGL÷LQL� LIDGH
HWPHNWHGLUOHU��$\QÕ�]DPDQGD��E|O�QPH�NDUDUÕ�YHULOHQ�úLUNHWOHULQ�W�P�HQHUMLOHULQL
KXNXNVDO� SURVHG�UOHU� �]HULQGH� \R÷XQODúWÕUGÕNODUÕ� LoLQ� EX� úLUNHWOHULQ� \HQLOLN
�UHWPH\H� \|QHOLN� \DUDWÕFÕ� J�oOHULQLQ� N|UHOGL÷L� EXQXQ� GD� W�NHWLFLOHU� DoÕVÕQGDQ
ROXPVX]�ELU�GXUXP�\DUDWWÕ÷Õ�LOHUL�V�U�OPHNWHGLU�

%LU�JUXS�DQDOLVW�LVH��0LFURVRIW¶XQ�E|O�QPHVLQLQ�HQ�L\L�o|]�P�ROPDGÕ÷ÕQÕ
VDYXQPDNWD� YH� E|O�QPHQLQ� W�NHWLFL\H� SDKDOÕ\D� PkO� RODFD÷ÕQÕ� LIDGH
HWPHNWHGLUOHU�� %X� DQDOLVWOHU� 0LFURVRIW¶XQ� GL÷HU� ILUPDODUD� YH� UDNLSOHULQH
:LQGRZV� LOH� oDOÕúDELOHFHN� \HQL� SURJUDPODU� \D]PD� IÕUVDWÕ� YHUPHVLQL� ELU� EDúND
o|]�P�RODUDN�VXQPDNWDGÕUODU�
� 9,6$�0$67(5&$5'�'$9$6,

$%'� $GDOHW� %DNDQOÕ÷Õ¶QÕQ� ����� (NLP� D\ÕQGDQ� EHUL� V�UG�UG�÷�� ELU
EDúND� GDYD� LVH� NUHGL� NDUWÕ� NXUXOXúODUÕ� 9LVD� YH� 0DVWHUFDUG¶D� \|QHOLNWLU�� $%'
NUHGL�NDUWÕ�SD]DUÕQÕQ�\�]GH���¶LQH�KDNLP�RODQ�YH� D\QÕ�EDQND�JUXSODUÕQÕQ� VDKLS
ROGX÷X�LNL�úLUNHWLQ�EX�EDQNDODUÕQ�EDúND�NXUXOXúODUÕQ�NUHGL�NDUWODUÕQÕ�YHUPHOHULQH
HQJHO� ROPDN� YH� W�NHWLFLOHULQ� VHoHQHNOHULQL� NÕVÕWODPDN� VXUHWL\OH� UHNDEHWL
HQJHOOHGLNOHUL�VDYXQXOPDNWDGÕU�
� /ø=%21�=ø59(6ø

$%��\HVL� �ONHOHULQ� GHYOHW� YH� K�N�PHW� EDúNDQODUÕ�$%�'|QHP�%DúNDQÕ
3RUWHNL]
LQ� EDúNHQWL� /L]ERQ
GD� ������0DUW� ����� WDULKOHULQGH� WRSODQDUDN� %LUOLN
LoLQ� |Q�P�]GHNL� ��� \ÕOÕQ� \HQL� VWUDWHMLN� KHGHIOHULQL� EHOLUOHPLúOHUGLU�� =LUYHGH�
N�UHVHO� HNRQRPL� G|QHPLQLQ� EDúODGÕ÷ÕQD� GLNNDW� oHNLOHUHN� $YUXSD� HNRQRPLVLQH
\HQL�ELU�\|Q�YHUPH�]DPDQÕQÕQ�JHOGL÷L�EHOLUWLOPLúWLU��g]HOOLNOH�LúVL]OLN�VRUXQXQXQ
J|U�ú�OG�÷�� ]LUYHGH�� V�UG�U�OHELOLU� HNRQRPLN� E�\�PH�� GDKD� ID]OD� LVWLKGDP� YH
VRV\DO� ND\QDúPDQÕQ� VD÷ODQDELOPHVL� LoLQ� GDKD� UHNDEHWoL�� GLQDPLN� YH� ELOJL
WRSOXPXQD� GD\DOÕ� YH� VL\DVDO�� HNRQRPLN�� WHNQRORMLN� YH� N�OW�UHO� \|QGHQ� WHN� ELU
$YUXSD� WDQÕPÕQÕQ� JHUHNWL÷L� YXUJXODQPÕúWÕU�� %X� DPDoOD� �<HQLOHQPHQLQ� YH
%LOJLQLQ�$YUXSDVÕ��SURMHVL�EDúODWÕOPÕúWÕU�
� 7$5,0'$�5(.$%(7�.2ù8//$5,1,1�*(/øù7ø5ø/0(6ø

$YUXSD�.RPLV\RQX
QXQ� WDUÕP�� NÕUVDO� NDONÕQPD� YH� EDOÕNoÕOÕN� LúOHULQGHQ
VRUXPOX� �\HVL� 'U�� )UDQ]� )LVFKOHU� ELU� NRQXúPDVÕQGD�� WDUÕP� VHNW|U�QGH
\DúDGÕNODUÕ�W�P�VRUXQODUD�\|QHOLN�RODUDN�ED]Õ�DGD\��ONHOHULQ�GR÷UXGDQ�|GHPHOHUL
\DOÕQ�ELU�o|]�P�RODUDN�J|UG�NOHULQL� LIDGH�HGHUHN��EX�\|QWHPLQ�\DSÕVDO�GH÷LúLP
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G|QHPLQGH�X\JXODQDELOHFHN�ELU�\|QWHP�ROPDGÕ÷ÕQÕ�EHOLUWPLúWLU��$GD\��ONHOHULQ�
KHGHIOHUL� L\L�VDSWDQPÕú�NDONÕQPD�SROLWLNDODUÕ�YH�HQ�]RU�GXUXPGDNLOHU� LoLQ�JHoLú
G|QHPL�GHVWH÷L�\ROX\OD�PHYFXW�\DSÕVDO�]RUOXNODUÕQÕ�DúPDNWD�\DUGÕPFÕ�ROXQPDVÕ
JHUHNWL÷LQH� GLNNDW� oHNHQ� )LVFKOHU�� JHUHNOL� \DSÕVDO� UHIRUPODU� \DSÕOPD]VD�� DGD\
ülkelerde pek çok sektörün, tek pazar içinde etkili biçimde rekabet
HGHPH\HFH÷LQH�LúDUHW�HWPLúWLU�
� +ø=0(7/(5� 9(� .$08� $/,0/$5,1'$� 6(5%(67� 7ø&$5(7

$1/$ù0$6,
$%� LOH� 7�UNL\H� DUDVÕQGD� ����� \ÕOÕQGDQ� EX� \DQD� \�U�UO�NWH� EXOXQDQ

*�PU�N� %LUOL÷L� VDQD\L� PDOODUÕ� YH� LúOHQPLú� WDUÕP� �U�QOHULQLQ� VHUEHVW� WLFDUHWLQL
NDSVDPDNWDGÕU�� dRN� \DNÕQGD� $%�7�UNL\H� DUDVÕQGDNL� EX� LOLúNLQLQ� NDSVDPÕ
KL]PHWOHU� YH� NDPX� DOÕPODUÕQÕ� NDSVD\DFDN� úHNLOGH� JHOLúHFHNWLU�� %LU� V�UHGLU
J�PGHPGH�RODQ�KL]PHWOHU�YH�NDPX�DOÕPODUÕQGD�ELU�VHUEHVW�WLFDUHW�DQODúPDVÕ�LoLQ
LON�J|U�úPHOHU�0DUW�D\Õ�LoHULVLQGH�\DSÕOPÕúWÕU�
� ùø5.(7�%ø5/(ù0(/(5ø�9(�'(95$/0$/$5,�'(9$0�('ø<25
� ABD Federal Ticaret Komisyonu, BP Amoco'nun, Arco'nun Alaska'daki
SHWURO�YDUOÕNODUÕQÕ���PLO\DU�GRODUD�3KLOLSV�3HWUROHXP
D�VDWPD\Õ�NDEXO�HWPHVLQGHQ
VRQUD� X]XQ� V�UH� WDUWÕúÕODQ� ��� PLO\DU� GRODUOÕN� %3� $PRFR�$UFR� HYOLOL÷LQL
RQD\ODGÕ�
� $PHULNDQ� $GDOHW� %DNDQOÕ÷Õ� WHOHNRP�QLNDV\RQ� VHNW|U�QGHNL
:RUOGFRP�6SULQW� ELUOHúPHVLQH� NDUúÕ� WHOHNRP�QLNDV\RQ� VHNW|U�Q�Q� �o� GHY
ILUPDVÕQÕQ� VD\ÕVÕQÕQ� LNL\H� LQPHVLQLQ� UHNDEHWL� D]DOWDFD÷Õ�� PDOL\HWOHUL
\�NVHOWHFH÷L�� IL\DWODUÕ� DUWÕUDFD÷Õ� YH� WHNQRORMLN� \HQLOLNOHUL� HQJHOOH\HFH÷L
JHUHNoHVL\OH� GDYD� DoWÕ�� $\UÕFD�� :RUOG&RP� YH� 6SULQW� ILUPDODUÕQÕQ� ELUOHúPH
JLULúLPOHULQH� $YUXSD� 7RSOXOXNODUÕ� .RPLV\RQX
QXQ� ROXPVX]� \DNODúPDVÕ
úLUNHWOHULQ� .RPLV\RQ
D� \DSÕODQ� ELUOHúPH� EDúYXUXODUÕQÕ� JHUL� oHNPHOHULQH� QHGHQ
oldu.
� $OPDQ\D
QÕQ� LNL� GHY� EDQNDVÕ� 'HXWVFKH� %DQN ile 'UHVGQHU� %DQN
ÕQ� ���
WULO\RQ� GRODU� GH÷HULQGHNL� ELUOHúPH� SODQODUÕ�� 'UHVGQHU� %DQN
ÕQ� J|U�úPHOHUGHQ
oHNLOPHVL\OH�EDúDUÕVÕ]OÕNOD�VRQXoODQGÕ�
� &11�EDúWD�ROPDN��]HUH�G|UW�WHOHYL]\RQ�NDQDOÕQÕ��7LPH��3HRSOH��)RUWXQH�JLEL
XOXVODUDUDVÕ� �QH� VDKLS� GHUJLOHUL� YH� :DUQHU� %URV�� :DUQHU� 0XVLF� JLEL� H÷OHQFH
sektörü devlerini bünyesinde bulunduran 7LPH�:DUQHU� ile en büyük internet
servisi $2/�ELUOHúWL��$2/�7LPH�:DUQHU�DGÕQÕ�DODFDN�\HQL�úLUNHWLQ�\�]GH���
L
$PHULFDQ�2QOLQH��\�]GH���
L�LVH�7LPH�:DUQHU�WDUDIÕQGDQ�ROXúWXUXODFDN�
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� øQJLOWHUH
QLQ�G�Q\D�oDSÕQGD�J�oO��LNL�E�\�N�LODo�ILUPDVÕ�*OD[R�:HOOFRPH ve
6PLWK.OLQH�%HHFKDP�� ELUOHúHUHN� ����PLO\DU� 6WHUOLQ� GH÷HULQGH� \HQL� ELU� ILUPD
ROXúWXUGXODU��'�Q\DQÕQ�HQ�E�\�N�LODo�ILUPDVÕ�QLWHOL÷LQL�ND]DQDQ�\HQL�JUXEXQ�DGÕ
"*OD[R� 6PLWK.OLQH�� ROXUNHQ�� úLUNHWLQ� PHUNH]L� /RQGUD
GD� NDOPDNOD� ELUOLNWH
\|QHWLP�IDDOL\HWOHULQLQ�D÷ÕUOÕNOÕ�RODUDN�$%'
\H�ND\GÕUÕODFD÷Õ�ELOGLULOGL�
� 3IL]HU, :DUQHU�/DPEHUW
L� �����PLO\DU� GRODUD� VDWÕQ� DOGÕ�� 8]XQ� ]DPDQGDQ
EHUL� 3IL]HU� LOH� $PHULFDQ� +RPH� 3URGXFWV� ILUPDVÕ� DUDVÕQGD� V�UHQ� VDWÕQ� DOPD
rekabetinin Pfizer'in American Home Products'a 1.8 milyar dolar ödemeyi kabul
HWPHVL\OH� JHUoHNOHúPLú� ROGX�� ����� \ÕOÕQÕQ� .DVÕP� D\ÕQGD� :DUQHU� /DPEHUW
ILUPDVÕ�LOH�$PHULFDQ�+RPH�3URGXFWV�ILUPDODUÕ�DUDVÕQGD������PLO\DU�GRODUOÕN�VDWÕú
LoLQ�|Q�DQODúPD�LP]DODQPÕúWÕ�
� ABD'li�7LPH�:DUQHU�ILUPDVÕ�YH�øQJLOWHUH
QLQ�(0,�P�]LN�ILUPDVÕ��G�Q\DQÕQ
HQ�E�\�N�P�]LN� ILUPDVÕQÕ�ROXúWXUPDN��]HUH�ELUOHúPH�NDUDUÕ� DOGÕ��<HQL� úLUNHWLQ
GH÷HUL����PLO\DU�GRODU�RODUDN�DoÕNODQÕ\RU�
� )UDQVÕ]� UHNODP� úLUNHWL� 3XEOLFLV�� øQJLOL]� UDNLEL� 6DDWFKL	� 6DDWFKL¶\L� VDWÕQ
DOGÕ��ùLUNHW��G�Q\DQÕQ�EHúLQFL�E�\�N�UHNODP�ILUPDVÕ�ROGX�
� $%'
QLQ� �o�QF�� E�\�N� EDQNDVÕ�&KDVH�0DQKDWWDQ, 5REHUW�)OHPLQJ� DGOÕ
øQJLOL]�ILQDQV�JUXEXQX�����PLO\DU�GRODUD�VDWÕQ�DOGÕ�
� $%'
QLQ� HQ� E�\�N� EDVÕQ� NXUXOXúODUÕQGDQ� 7ULEXQH� ve 7LPHV� 0LUURU,
ELUOHúPH�NDUDUÕ�DOGÕ�
� -DSRQ� LOHWLúLP� úLUNHWL� 177, Amerikan 9HULR� úLUNHWLQL� VDWÕQ� DOGÕ�� $\UÕFD�
177¶\H� ED÷OÕ� FHS� WHOHIRQX� RSHUDW|U�� 'R&R0R�� +ROODQGDOÕ� .31� 0RELOH¶ÕQ
\�]GH���¶LQL�VDWÕQ�DOGÕ�
� $PHULNDQ� W�W�Q� YH� JÕGD� �UHWLFLVL� 3KLOLS� 0RUULV, bisküvi üreticilerinden
1DELVFR
\X�VDWÕQ�DOGÕ�
� Ünlü grosmarket zinciri 0HWUR�� LNL� \ÕOGÕU� J|U�úPHOHULQL� V�UG�UG�÷�
Amerikan süpermarket zinciri -HWUR
\X�VDWÕQ�DOGÕ�
� 5R\DO� %DQN� RI� 6FRWODQG�� øQJLOWHUH
QLQ� �o�QF�� E�\�N� EDQNDVÕ� 1DWLRQDO
:HVWPLQLVWHU�%DQN
Õ������PLO\DU�6WHUOLQH�VDWÕQ�DOGÕ�
� )UDQVD�7HOHNRP�oRNXOXVOX�P�úWHULOHUH�YH�GD÷ÕWÕFÕODUD�RGDNOÕ�N�UHVHO�DOW\DSÕ
KL]PHWL� VD÷OD\DQ� *OREDO� 2QH� ILUPDVÕQÕ� YH� øQJLOWHUH
QLQ� �o�QF�� E�\�N� FHS
telefonu grubu 2UDQJH
Õ� VDWÕQ� DOGÕ�� )UDQVD� 7HOHNRP, hUG�Q� 7HOHNRP
un
\�]GH����KLVVHVLQL�GH�VDWÕQ�DOGÕ��)UDQVD�7HOHFRP��$OPDQ�PRELO� WHOHIRQ�úLUNHWL
0RELO&RP
XQ�\�]GH������OLN�KLVVHVLQL�DOGÕ÷ÕQÕ�DoÕNODGÕ�
� Alman %$6)�� ���� PLO\DU� GRODU� NDUúÕOÕ÷ÕQGD� $PHULNDQ� +RPH� 3URGXFWV
ÕQ
WDUÕPVDO�LODoODPD�E|O�P���&\DQDPLG
L�VDWÕQ�DOGÕ�
� 8QLOHYHU, ABD’ li %HVWIRRGV� ILUPDVÕQÕ� ERUoODUÕ\OD� ELUOLNWH� ����� PLO\DU
GRODUD�VDWÕQ�DOGÕ��%|\OHFH�8QLOHYHU��1HVWOH¶\L�JHULGH�EÕUDNDUDN�G�Q\DQÕQ� LNLQFL
E�\�N�ILUPDVÕ�ROGX�
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� Alman 6LHPHQV, %RVFK
XQ� PRELO� WHOHIRQ� JHOLúWLUPH� E|O�P�Q�� YH� LVLP
KDNNÕQÕ� VDWÕQ� DOGÕ�� ùLUNHWLQ� %RVFK
X� DOPDVÕ\OD� ELUOLNWH� $YUXSD� SL\DVDVÕQGDNL
SD]DU�SD\Õ�\�]GH���
\H� oÕNWÕ��6HNW|U�Q� OLGHUL� \�]GH� ��
OLN� SD]DU� SD\Õ\OD�1RNLD
ROXS��LNLQFL�VÕUDGD�LVH�\�]GH���
O�N�SD]DU�SD\Õ\OD�0RWRUROD�JHOL\RU�
� 3DULV�� $PVWHUGDP� YH� %U�NVHO� ERUVDODUÕ� ELUOHúHUHN� (XURQH[W
L� ROXúWXUPD
NDUDUÕ� DOGÕODU�� (XURQH[W�� (\O�O� D\ÕQGDQ� LWLEDUHQ�+ROODQGD
GD� IDDOL\HWH� JHoHFHN�
%RUVDODUDUDVÕ� LúE|O�P�QH� J|UH�� 3DULV� HQ� ID]OD� ND]DQGÕUDQ� NXUXOXúODUGDQ�
$PVWHUGDP�\DQ�NXUXOXúODUGDQ�YH�%U�NVHO�GH�N�o�N�YH�RUWD�ER\XWOX�úLUNHWOHUGHQ
sorumlu olacak.
� )LWFK� ,%&$ ile 'XII� 	� 3KHOSV� &UHGLW� 5DWLQJ� &R�
QXQ� ELUOHúPHVL�
G�Q\DQÕQ��o�QF�� E�\�N� UH\WLQJ� GHYLQL� \DUDWWÕ��5H\WLQJ� HQG�VWULVLQGHNL� EX� GHY
ELUOHúPH� LOH� G�Q\DQÕQ� �o�QF�� E�\�N� JOREDO� J�F�� ROXúXUNHQ�� E|\OHFH� $YUXSD
VHUPD\HVL� GH� JOREDO� UH\WLQJ� HQG�VWULVLQGH�$%'�NDUúÕVÕQGD� J�F�Q�� ELUOHúWLUPLú
oldu.
� '�Q\DQÕQ� HQ� E�\�N� LODo� �UHWLFLOHULQGHQ� $PHULNDQ� 0RQVDQWR�� GL÷HU� ELU
$PHULNDQ� úLUNHWL� RODQ� -�:�&KLOGV� (TXLW\� 3DUWQHUV� ,,� /3
\H� WDWODQGÕUÕFÕ
E|O�P�� LOH� ELUOLNWH�� NHQGL� �U�Q�� RODQ� 1XWUD6ZHHW
LQ� LVLP� KDNODUÕQÕ� GD
GHYUHWWL÷LQL�DoÕNODGÕ�
� $YUXSD
GDNL� HQ� E�\�N� VHV� WDQÕPD� \D]ÕOÕP� úLUNHWL� /HUQRXW� 	� +DXVSLH,
Amerikan rakibi 'UDJRQ� 6\VWHP
L� ���� PLO\RQ� GRODUD� DOÕ\RU�� ����� \ÕOÕQÕ� ��
PLO\RQ�GRODU�ND\ÕSOD�NDSD\DQ�'UDJRQ�6\VWHP
LQ� HQ� WDQÕQPÕú�\D]ÕOÕPÕ�NODY\H\L
NXOODQPDNVÕ]ÕQ�ELOJLVD\DUD�VHVOH�\D]Õ�\D]GÕUPD�LPNkQÕQÕ�VD÷OÕ\RU�
� $PHULND
QÕQ� HQ� E�\�N� E|OJHVHO� WHOHIRQ� úLUNHWL� 6%&� &RPPXQLFDWLRQV ve
%HOO� 6RXWK� RUWDN� PRELO� WHOHIRQ� úLUNHWL� NXUPD� NDUDUÕ� DOGÕ�� %X� UDNDPODUOD� \HQL
úLUNHW�$PHULND
QÕQ�HQ�E�\�N�LNLQFL�PRELO�WHOHIRQ�NXUXOXúX�RODFDN��%LULQFL�VÕUDGD
���PLO\RQ�DERQH\H�VDKLS�9HUL]RQ�úLUNHWL�EXOXQX\RU�
� %0:,�/DQG�5RYHU
Õ�)RUG�0RWRU
D�VDWWÕ��7DUDIODU�DUDVÕQGD�YDUÕODQ�DQODúPD
X\DUÕQFD�� )RUG�0RWRU� /DQG�5RYHU� LoLQ� ����PLO\DU� GRODUÕQ� �oWH� LNLVLQL� KHPHQ�
JHUL�NDODQÕQÕ�GD������\ÕOÕQD�NDGDU�|GH\HFHN�
� øQJLOL]�SHWURO� úLUNHWL�%3�$PRFR, &DVWURO
�� \DNODúÕN�����PLO\DU�GRODU�QDNLW
NDUúÕOÕ÷ÕQGD�VDWÕQ�DOPD\D�NDUDU�YHUGL��ùLUNHW�&DVWURO�PDUNDVÕQÕQ�GD�LVLP�KDNNÕQD
VDKLS� RODFDN�� &DVWURO
�� VDWÕQ� DODQ� %3�� E|\OHFH� G�Q\DQÕQ� HQ� E�\�N� LNL� \D÷
�UHWLFLVLQGHQ�ELULQL�E�Q\HVLQH�NDWWÕ��'L÷HU�E�\�N�PRWRU�\D÷Õ��UHWLFLVL�LVH�0RELO�
� øWDO\DQ� )LDW grubu ile Amerikan *HQHUDO� 0RWRUV� �*0�� úLUNHWL�� RUWDNOÕN
DQODúPDVÕ� LP]DODGÕ�� )LDW� LOH� *0� DUDVÕQGD� LP]DODQDQ� DQODúPD\D� J|UH�� *0�
)LDW
ÕQ� \�]GH� ��
VLQH� �\DNODúÕN� �� PLO\DU� ���� PLO\RQ� GRODU��� )LDW� LVH� *0
QLQ
\�]GH� ���� �\DNODúÕN� �� PLO\DU� ���� PLO\RQ� GRODU�� VHUPD\HVLQH� VDKLS� RODFDN� YH
)LDW
ÕQ� NDODQ� \�]GH� ��� KLVVHVLQLQ� *0
\H� VDWÕOPDVÕ� LúOHPL� ����
D� NDGDU
sürebilecek.
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� øQJLOWHUH
QLQ�HQ�E�\�N�UHNODP�DMDQVÕ�:33, <RXQJ�	�5XELFDP
Õ�����PLO\DU
GRODUD�VDWÕQ�DOGÕ��øNL�úLUNHWLQ�HYOLOL÷L�G�Q\DQÕQ�HQ�E�\�N�UHNODP�DMDQVÕQÕ�RUWD\D
oÕNDUGÕ�
� BMW, zarar eden 5RYHU� PDUNDVÕQÕ� YH� WHVLVOHULQL�� øQJLOL]� 3KRHQL[
NRQVRUVL\XPXQD� ��� 6WHUOLQ� JLEL� �VHPEROLN�� ELU� IL\DWD� VDWWÕ�� øQJLOL]� 3KRHQL[
NRQVRUVL\XPXQXQ��úLUNHWLQ�ELU�NÕVPÕQÕ�-DSRQ�+RQGD
\D�WHNOLI�HGHFH÷L�|÷UHQLOGL�
� Alman 'DLPOHU�&KU\VOHU’in Japon 0LWVXELVKL�ILUPDVÕQÕQ�\|QHWLPLQL�DOGÕ÷Õ
UHVPHQ� DoÕNODQGÕ�� 'DLPOHU� &KU\VOHU¶ÕQ� ���� PLO\DU� GRODU� NDUúÕOÕ÷ÕQGD
0LWVXELVKL
QLQ� KLVVHOHULQLQ� \�]GH� ��
�Q�� VDWÕQ� DOPDVÕ�� -DSRQ� úLUNHWLQLQ
\|QHWLPLQLQ� 'DLPOHU� &KU\VOHU
D� JHoPHVLQH� \HWL\RU�� 0LWVXELVKL
QLQ� NkUOÕ� YH
WDQÕQPÕú� E|O�P�Q�Q� VDWÕQ� DOPD� DQODúPDVÕQÕQ� GÕúÕQGD� NDOGÕ÷Õ� EHOLUWLOGL�
0LWVXELVKL
QLQ� HQ� GH÷HUOL� E|O�P�� RODQ� NDP\RQ� E|O�P�QGH� øVYHoOL� NDP\RQ
�UHWLFLVL� 9ROYR� LOH� RUWDNOÕ÷ÕQÕQ� EXOXQGX÷X� KDWÕUODWÕODUDN� 'DLPOHU� &KU\VOHU
LQ
X]XQ� YDGHGH� EX� E|O�P�� DOPD\D� oDOÕúDFD÷Õ� YXUJXODQÕ\RU�� 'DLPOHU� &KU\VOHU�
Mitsubishi'nin kontrolünü ele geçirmekle otomotiv sektöründe dünya
VÕUDODPDVÕQGD���LQFL�VÕUDGDQ����QF��VÕUD\D�\�NVHOHFHN�
� 'DLPOHU�&KU\VOHU, +\XQGDL¶QLQ�\�]GH����KLVVHVLQL� VDWÕQ� DOGÕ��$\UÕFD�� LNL
ILUPD�'DHZRR� LoLQ�RUWDN� WHNOLI� VXQGXODU��'DHZRR� LoLQ�RUWDN� WHNOLI� VXQDQ� GL÷HU
úLUNHWOHU�LVH�*0�LOH�)LDW��ho�QF��YH�HQ�\�NVHN�WHNOLI�LVH�)RUG�0RWRUV�WDUDIÕQGDQ
\DSÕOGÕ�� )RUG� 0RWRUV� LOH� 'DHZRR
QXQ� $÷XVWRV� D\Õ� LoHULVLQGH� QLKDL� DQODúPD\Õ
LP]DODPDVÕ�EHNOHQL\RU�
� Alman 9RONVZDJHQ� �9:��� øVYHo
OL� NDP\RQ� �UHWLFLVL� 6FDQLD
QÕQ
VHUPD\HVLQLQ� \�]GH� ����
LQL� ���� PLO\DU� GRODU� NDUúÕOÕ÷ÕQGD� VDWÕQ� DOGÕ�� %X� RUDQ
9:
\H�� 6FDQLD� \|QHWLPLQGH� \�]GH� ��
O�N� ELU� R\� KDNNÕ� YHUL\RU�� 6FDQLD� EX
ELUOHúPHQLQ� DUGÕQGDQ� $YUXSD
QÕQ� �o�QF�� E�\�N� NDP\RQ� �UHWLFLVL� GXUXPXQD
JHOHFHN�� $YUXSD
GD� HQ� E�\�N� NDP\RQ� �UHWLFLVL� 'DLPOHU&KU\VOHU�� LNLQFL� VÕUDGD
Volvo var.
� øQJLOL]� VLJRUWD� úLUNHWOHUL� &*8 ve 1RUZLFK� 8QLRQ� �18�¶XQ� ELUOHúPHVL
$YUXSD
QÕQ�EHúLQFL��G�Q\DQÕQ�DOWÕQFÕ�VLJRUWD�JUXEXQX�GR÷XUGX�
� øQJLOL]�+6%&� %DQNDVÕ�� )UDQVÕ]�&UHGLW� &RPPHUFLDO� GH� )UDQFH'i (CCF)
VDWÕQ�DOGÕ�
� '�Q\DQÕQ� HQ� E�\�N� KDUG� GLVN� �UHWLFLVL� 6HDJDWH� ��� PLO\DU� GRODUD� VDWÕOGÕ�
$QODúPD\D� J|UH� 6HDJDWH� \D]ÕOÕP� E|O�P�Q��9HULWDV� 6RIWZDUH� úLUNHWLQH�� KDUG
disk üretim bölümünü de 6LOYHU�/DNH ve 7H[DV�3DFLILF�*URXS�DGOÕ�LNL�ILUPD\D
VDWWÕ�
� $OPDQ� PRELO� WHOHIRQ� NXUXOXúX� 'ULOOLVFK�� )LQODQGL\DOÕ� 2SHQ1HW'in yüzde
��
LQL�VDWÕQ�DOGÕ�
� 0DQQHVPDQQ
ÕQ� VDQD\L� NXUXOXúX� $WHFV, 6LHPHQV�%RVFK konsorsiyumuna
VDWÕOGÕ�



5(.$%(7�'HUJLVL 71

� .HVLQWLVL]�J�o�ND\QDNODUÕ�YH�J�YHQOLN�VLVWHPOHUL�NRQXVXQGD�G�Q\DQÕQ�|QGH
JHOHQ� ILUPDODUÕQGDQ� &KORULGH� *URXS� 3/&�� ELU� 6LHPHQV� NXUXOXúX� RODQ
0DVWHUJXDUG¶Õ�VDWÕQ�DOGÕ�
� )UDQVD¶QÕQ�PHG\D�GHYL�9LYHQGL¶QLQ��$%'¶GHNL�G�Q\DQÕQ�HQ�E�\�N�ILOP�YH
P�]LN� \DSÕPFÕODUÕQGDQ� 8QLYHUVDO� 6W�G\RODUÕ�� 8QLYHUVDO� 0XVLF� YH� 3RO\JUDP
0XVLF¶LQ�GH�VDKLEL�.DQDGDOÕ�6HDJUDP ve &DQDO�3OXV� LOH�ELUOHúPH�J|U�úPHOHUL
\DSWÕ÷Õ� 9LYHQGL¶QLQ� EDúNDQÕ� WDUDIÕQGDQ� GR÷UXODQGÕ�� %LUOHúPH� VRQXQGD� \HQL
úLUNHWLQ� ³9LYHQGL� 8QLYHUVDO´� DGÕQÕ� DODFD÷Õ� YH� PHUNH]LQLQ� 3DULV¶WH� EXOXQDFD÷Õ
belirtildi.
� )UDQVÕ]� VLJRUWD� NXUXOXúX� $OOLDQFH� &DSLWDO, Amerikan 6DQIRUG� &�
%HUQVWHLQ¶L�DOPD\D�KD]ÕUODQGÕ÷Õ�ELOGLULOGL�
� ABD’ li ,%0, Japon 0DWVXVKLWD, +LWDFKL ve 7RVKLED, Güney Koreli /*
(OHFWURQLFV��.DQDGDOÕ�1RUWHO�1HWZRUNV, ABD’ nin 6ROHFWUDQ &RUS., 6HDJDWH
7HFQRORJ\� ILUPDODUÕ� ELUELUOHUL\OH� YH� P�úWHULOHUL\OH� WLFDUL� LOLúNLOHULQL� LQWHUQHW
RUWDPÕQGD�\�U�WPHN��]HUH�RUWDN�úLUNHW�NXUPD\D�NDUDU�YHUGLOHU�
� Almanya'dan 9HED� ve� 9LDJ ile Fransa'da 6XH]� /\RQQDLVH� 'HV� (DX[
un
ELUOHúHUHN� $YUXSD
QÕQ� HQ� E�\�N� HOHNWULN�VX� úLUNHWLQL� ROXúWXUPD\Õ� SODQODGÕNODUÕ
bildirildi.
� %DXVFK� DQG� /RPE
XQ�� UHQNOL� OHQV� SL\DVDVÕQGD� HWNLQOL÷LQL� DUWÕUPDN� LoLQ
:HVOH\� -HVVHQ� 9LVLRQ&DUH� LOH� J|U�úPHOHULQLQ� GHYDP� HWWL÷L�� :HVOH\� -HVVHQ
H
����PLO\RQ�GRODU�|QHUGL÷L�ND\GHGLOGL�
� Telekomünikasyon grubu .31�� WHOHNRP�QLNDV\RQ� DODQÕQGD� )UDQVÕ]
9LYHQGL�LOH�J|U�úPHOHUGH�EXOXQX\RU�
� 3HWURO� YH� GR÷DOJD]� JUXEX� øWDO\DQ� (QL� LOH� øVSDQ\RO� 5HSVRO'un enerji
VHNW|U�QGH�\HQL�ELU�HYOLOLN�LoLQ�J|U�úPHOHUGH�EXOXQGX÷X�ELOGLULOL\RU�
� øQJLOWHUH
QLQ� VDI�NLP\DVDOODU� JUXEX�%73� øVYLoUH
QLQ� |]HO� NLP\DVDOODU� JUXEX
&ODULDQW�LOH�VDWÕQ�DOPD�J|U�úPHOHUL�\DSWÕ÷ÕQÕ�DoÕNODGÕ�
� 6RIWEDQN
ÕQ� ELU� JUXS� -DSRQ� \DWÕUÕPFÕ\OD� EHUDEHU� EDWDQ� 1LSSRQ� &UHGLW
%DQN
Õ�DOPD\D�KD]ÕUODQGÕ÷Õ�ELOGLULOGL��$UDOÕN�����
GH�o|N�ú�Q�Q�DUGÕQGDQ�GHYOHW
NRQWURO�QH�DOÕQPDVÕQGDQ�|QFH�1LSSRQ��-DSRQ\D
QÕQ�����E�\�N�EDQNDVÕ\GÕ�
� Mitsubishi kendi bünyesindeki %DQN� RI� 7RN\R� 0LWVXELVKL� /WG�'i ve
0LWVXELVKL� 7UXVW	� %DQNLQJ� &RUS�
X� ELUOHúWLUPH� NDUDUÕ� DOGÕ�� <HQL� EDQND�
G�Q\DQÕQ�HQ�E�\�N�EHúLQFL�PDOL�JUXEXQX�ROXúWXUDFDN�
� Japonya'da $VDKL�%DQN��7RNDL�%DQN�YH 6DQZD�%DQN
ÕQ�-DSRQ\D
QÕQ�LNLQFL
E�\�N�� G�Q\DQÕQ� LVH� ��� E�\�N� EDQNDVÕQÕ� ROXúWXUPD� JLULúLPOHUL�� $VDKL� %DQN
ÕQ
ELUOHúPH�SODQÕQGDQ�oHNLOPHVL\OH�VRQXoVX]�NDOGÕ��'DL�,FKL�.DQJ\R, )XML�%DQN
ve ,QGXVWULDO�%DQN�RI�-DSDQ�LVH��-DSRQ\D
QÕQ�YH�G�Q\DQÕQ�HQ�E�\�N�EDQNDFÕOÕN
JUXEXQX� (NLP� ����
GH� ROXúWXUPD\Õ�� 6XPLWRPR� %DQN ve 6DNXUD� %DQN ise
1LVDQ�����
H�NDGDU�ELUOHúPH\L�KHGHIOL\RUODU�
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� 6LHPHQV ile 0DQQHVPDQ�� RWR� HOHNWUL÷LQGH� LúELUOL÷L� \DSDFDNODUÕQÕ� DoÕNODGÕ�
�$WHFV�6LHPHQV�$XWRPRWLY��DGÕQÕ�DODFDN�RUWDN�\DWÕUÕPÕQ��DODQÕQGD�G�Q\DQÕQ�HQ
E�\�N�ILUPDVÕ�RODFD÷Õ�YH����ELQ�NLúL\L�LVWLKGDP�HGHFH÷L�ND\GHGLOGL�
� 'HXWVFKH�7HOHNRP'un Kuzey Ren-Westphalia eyaletindeki bölgesel kablo
úHEHNHVLQL� $%'�øQJLOWHUH� JUXEX� &DOODKDQ� $VVRFLDWHV'e satma konusunda
DQODúPD� VD÷ODGÕ÷Õ� ELOGLULOGL�� &DOODKDQ�� E|OJHVHO� NDEOR� JUXEXQXQ� \�]GH� ��
KLVVHVLQL� VDWÕQ� DODFDN�� 'HXWVFKH� 7HOHNRP� JHUL� NDODQ� \�]GH� ��� KLVVH\L� HOLQGH
bulunduracak.
� '�Q\DQÕQ� HQ� E�\�N� VDDW� �UHWLFLOHULQGHQ� 6ZDWFK, 9RGDIRQH'nun lüks saat
bölümünü almak üzere harekete geçti.
� øVSDQ\RO� WHOHNRP� úLUNHWL� 7HOHIRQLFD�� +ROODQGD
GD� WHOHYL]\RQ� SURJUDPODUÕ
üreten (QGHPRO�ILUPDVÕQÕ�����PLO\DU�GRODUD�VDWÕQ�DOÕ\RU�
� $OPDQ\D
QÕQ�HQ�E�\�N�WHOHYL]\RQ�NDQDOODUÕQGDQ�3UR��0HGLD�$* ile 6$7��
ELUOHúPH�NDUDUÕ�DOGÕ�
� )LQDQFLDO� 7LPHV� JD]HWHVL� YH� 7KH� (FRQRPLVW� GHUJLOHULQLQ� \D\ÕPFÕVÕ� RODQ
øQJLOL]� PHG\D� JUXEX� 3HDUVRQ, Alman medya devi Bertelsmann AG'ye ait
televizyon grubu &/7�8)$� LOH� ELUOHúHFH÷LQL� DoÕNODGÕ�� $QODúPD� X\DUÕQFD�
3HDUVRQ� YH� %HUWHOVPDQQ
ÕQ� WHOHYL]\RQ� E|O�POHUL� %HOoLND� PHUNH]OL� $XGLRILQD
+ROGLQJ� oDWÕVÕ� DOWÕQGD� ELUOHúHFHN�� <HQL� WHOHYL]\RQ� GHYLQLQ� \�]GH� ��
VLQH
%HUWHOVPDQQ� VDKLS� ROXUNHQ�� \�]GH� ��
VL� 3HDUVRQ
D� EÕUDNÕODFDN�� /DPEHUW
LQ� SD\Õ
LVH� \�]GH� ��� FLYDUÕQGD� RODFDN�� *HUL\H� NDODQ� \�]GH� ��
OLN� KLVVH\VH� /RQGUD
%RUVDVÕ
QGD�VDWÕúD�VXQXODFDN�
� '�Q\DQÕQ� HQ� E�\�N� KDYD\ROX� úLUNHWL� RODQ�8QLWHG� $LUOLQHV� úLUNHWL�� G�Q\D
VÕUDODPDVÕQGD���
XQFX�JHOHQ� UDNLEL�86�$LUZD\V
L� ����PLO\DU� GRODUD� VDWÕQ� DOPD
NDUDUÕ�DOGÕ�
� 6RQ\�� $%'
QLQ� HQ� E�\�N� \DWÕUÕP� EDQNDODUÕQGDQ� -3� 0RUJDQ ve yine
-DSRQ\D
QÕQ�|QGH�JHOHQ�EDQNDODUÕQGDQ�6DNXUD�%DQN�LOH�RQOLQH�EDQND�NXUDFD÷ÕQÕ
DoÕNODGÕ��%DQNDQÕQ�\�]GH���
L�6RQ\
\H��\�]GH���
VÕ�6DNXUD�%DQN
D��\�]GH��
��LVH
-�3�0RUJDQ
D�DLW�RODFDN��6RQ\
QLQ�EX�LúELUOL÷L�LoLQ�\DSWÕ÷Õ�\DWÕUÕP����PLO\DU�\HQ
RODUDN�DoÕNODUNHQ��6DNXUD�%DQN
ÕQ�\DWÕUÕPÕ���PLO\DU�� -�3�0RUJDQ
ÕQ�\DWÕUÕPÕ� LVH
1.5 milyar yen.
� ;HUR[, 6KDUS ve )XML�;HUR[�ILUPDODUÕ�RUWDN�JLULúLP�NXUGX�
� )UDQVÕ]� RWRPRELO� �UHWLFLVL�5HQDXOW'nun, Güney Koreli 6DPVXQJ�0RWRUV'u
����PLO\RQ�GRODUD�VDWÕQ�DODFD÷Õ�ELOGLULOGL�
� +ROODQGD� .UDOL\HW� +DYD\ROODUÕ� ./0� LOH� øWDO\DQ� +DYD\ROODUÕ� $OLWDOLD
DUDVÕQGD� \DSÕODFDN� ELUOHúPH�� 0LODQ
GD� \HQL� DoÕODQ� 0DOSHQVD� +DYDDODQÕ
QÕQ
JHOHFH÷LQLQ� QHWOLN� ND]DQPDPDVÕ� \�]�QGHQ� \HQLGHQ� HUWHOHQGL�� (UWHOHPH� LVWH÷L
KLM'den geldi. ./0’ nin %ULWLVK�$LUZD\V� LOH�PXKWHPHO�ELU� ELUOHúPH� LoLQ�|Q
J|U�úPHOHUH� EDúODGÕ÷Õ� GD� ELOGLULOGL�� ./0¶QLQ� $PHULNDOÕ� RUWD÷Õ� 1RUWKZHVW¶LQ



5(.$%(7�'HUJLVL 73

%ULWLVK� $LUOLQHV¶ÕQ� RUWD÷Õ� $PHULFDQ� $LUOLQHV¶Õ� DOPD� KD]ÕUOÕ÷ÕQGD� ROPDVÕQÕQ� LNL
úLUNHWL�\DNÕQODúWÕUGÕ÷Õ�LGGLD�HGLOPHNWHGLU�
� $OPDQ� 'HXWVFKH� 7HOHFRP
D� DLW� YH� $YUXSD
QÕQ� HQ� E�\�N� LQWHUQHW� VHUYLV
VD÷OD\ÕFÕ� úLUNHWL� RODQ� 7�2QOLQH
ÕQ�� øQJLOL]� UDNLEL� )UHHVHUYH� LOH� ELUOHúPH\L
SODQODGÕ÷Õ�ELOGLULOGL�
� $OPDQ� VDQD\LL� YH� WHNQRORML� úLUNHWL�6LHPHQV
LQ�$PHULNDOÕ�6KDUHG�0HGLFDO
6\VWHP�&RUS�
X���PLO\DU�GRODU�QDNLW�NDUúÕOÕ÷ÕQGD�VDWÕQ�DOPDN�LVWHGL÷L�ELOGLULOGL�
� *�oO�� J|UVHOOHPH� o|]�POHUL\OH� WDQÕQDQ�6*,, 0DUFRQL, 0RWRUROD, 2UDFOH
ve 9LD*DWH¶LQ�RUWDN�JLULúLP�NXUDFDNODUÕ�ELOGLULOGL�
� $YUXSD
QÕQ� HQ� E�\�N� WXU� RSHUDW|U�� $OPDQ� 3UHXVVDJ
ÕQ� øQJLOL]� ILUPDVÕ
7KRPVRQ�7UDYHO�*URXS
X������PLO\DU�GRODUD�VDWÕQ�DODFD÷Õ�ELOGLULOGL��$QODúPD
KHQ�]�NHVLQOLN�ND]DQPDGÕ�
� 7HOHNRP�QLNDV\RQ�VHNW|U�QGH�+ROODQGDOÕ�.31�úLUNHWL�øVSDQ\RO�7HOHIRQLFD
úLUNHWL\OH�ELUOHúPH�J|U�úPHOHUL�\DSPD\D�NDUDU�YHUGL�
� )UDQVÕ]� LOHWLúLP� úLUNHWL�$OFDWHO ile Japon )XMLWVX� ILUPDVÕQÕQ� FHS� WHOHIRQX
DODQÕQGD�RUWDN�JLULúLP�NXUDFDNODUÕ�ELOGLULOGL�
� 9ROYR ve 5HQDXOW¶QXQ� D÷ÕU� YDVÕWD� ELULPOHULQL� ELUOHúWLUPH\L� SODQODGÕNODUÕ
bildiriliyor.
� Alman 7HOHNRP�� 'DLPOHU&KU\VOHU
LQ� ELOJL� WHNQRORMLVL� YH� ILQDQV� DODQÕQGD
hizmet veren birimi 'HELV'in yüzde 51'lik bölümü için 6 milyar dolar
|GH\HFH÷LQL�DoÕNODGÕ�
� )RUG� RWRPRWLY� ILUPDVÕQÕQ� $OPDQ\D
QÕQ� YH� G�Q\DQÕQ� |QGH� JHOHQ
ILUPDODUÕQGDQ�%0:
\L�VDWÕQ�DOPDN��]HUH�J|U�úPHOHU�\DSWÕ÷Õ�ND\GHGLOGL�
� 'DLPOHU&KU\VOHU�$HURVSDFH��'$6$��YH�øQJLOL]�)UDQVÕ]�RUWDNOÕ÷Õ�0$75$
�006��$YUXSD
QÕQ�HQ�E�\�N�X]D\�úLUNHWLQL�NXUPDN��]HUHOHU�
� øQJLOL]�.LQJILVKHU ile Alman 0HWUR
QXQ��SHUDNHQGHFLOLN�úLUNHWL�ROXúWXUPDN
DPDFÕ\OD�ELUOHúPH�J|U�úPHOHUL�\DSWÕ÷Õ�ND\GHGLOGL�
� øWDO\DQ�+G3�ILUPDVÕ��WHNVWLO�YH�JL\LPGHNL�IDDOL\HWOHULQH�FDQOÕOÕN�ND]DQGÕUPDN
DPDFÕ\OD�&DOYLQ�.OHLQ¶L�VDWÕQ�DOPD\D�KD]ÕUODQÕ\RU�
� $PHULNDQ� KDYDFÕOÕN� GHYL�%RHLQJ� LOH� øQJLOL]�%DH� 6\VWHPV� úLUNHWL� J�oOHULQL
ELUOHúWLUPH\L�SODQOÕ\RU�
� 0DQQHVPDQQ� úLUNHWL�� \�]GH� ��
OXN� KLVVHVLQH� VDKLS� ROGX÷X� /HRSDU� �
WDQNODUÕQÕQ� �UHWLFLVL� .UDXVV�0DIIHL� :HJPDQ
Õ�� $PHULNDQ� UDNLEL� *HQHUDO
'\QDPLFV�/DQG�6\VWHPV'e satmaya karar verdi.
� /RQGUD ve )UDQNIXUW�ERUVDODUÕ�ELUOHúPH\H�KD]ÕUODQÕ\RU��)UDQNIXUW�%RUVDVÕ
'HQHWOHPH�.XUXOX�\DSWÕ÷Õ�R\ODPDGD�LNL�ERUVDQÕQ�ELUOHúPHVLQL�RQD\ODGÕ��/RQGUD
%RUVDVÕ�\|QHWLPL�GDKD�|QFHGHQ�ELUOHúPH\L�RQD\ODPÕúWÕ�
� &RPPHU]EDQN ve 'UHVGQHU� %DQN
ÕQ�� ELUOHúPH� J|U�úPHOHUL� \DSWÕNODUÕ
\ROXQGDNL�KDEHUOHU�KHU�LNL�EDQNDQÕQ�\HWNLOLOHUL�WDUDIÕQGDQ�GR÷UXODQGÕ�
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� $%'
OL�/LEHUW\�0HGLD�YH�-DSRQ�6XPLWRPR�úLUNHWOHULQLQ�HúLW�úDUWODUGD�VDKLEL
ROGX÷X� -XSLWHU� 7HOHFRPPXQLFDWLRQV� ile� yüzde 80'i Microsoft'a ait 7LWXV
&RPPXQLFDWLRQV�ELUOHúPH�NDUDUÕ�DOGÕ��<HQL�úLUNHWLQ�\�]GH���
L�/LEHUW
LQ��\�]GH
��
L�6XPLWRPR
QXQ��\�]GH���
��0LFURVRIW
XQ�YH�\�]GH��
��,WRFKX�YH�7RVKLED�DGOÕ
-DSRQ�úLUNHWOHULQ�RODFDN�

2FDN�+D]LUDQ� ����� G|QHPLQGH� N�UHVHO� SD]DUGD� JHUoHNOHúHQ� úLUNHWOHU� DUDVÕ
ELUOHúPHOHUH�YH�GHYUDOPDODUD�LOLúNLQ�ELU�WDEOR�DúD÷ÕGD�VXQXOPDNWDGÕU�
)LUPDODU����������� 6HNW|U
AOL-Time Warner Medya
Glaxo Wellcome-SmithKline Beecham øODo
Pfizer-Warner Lambert øODo
Tim Warner-EMI Müzik
Chase Manhattan-Robert Fleming %DQNDFÕOÕN
Tribune-Times Mirror %DVÕQ�\D\ÕQ
Mannesmann-�Vodafone Telekomünikasyon
Publicis-�Saatchi& Saatchi Reklam
National Westminister Bank- %DQNDFÕOÕN
Royal Bank of Scotland
Fransa Telekom-Global One Telekomünikasyon
Fransa Telekom-Orange Telekomünikasyon
Metro-Jetro $OÕúYHULú
NTT-�Verio Telekomünikasyon
Unilever-�Bestfoods *ÕGD
Philip Morris-Nabisco *ÕGD
6LHPHQV�%RVFK��PRELO�WHOHIRQ�JHOLúWLUPH�E|O�P�� Telekomünikasyon
Fitch IBCA-�Duff & Phelps Credit Rating Co. Medya
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Monsanto-�J.W.Childs Equity Partners II LP øODo
BASF-Cyanamid Kimya
Land Rover-Ford Otomotiv
BP Amoco-Castrol Petrol Ürünleri
WPP-Young & Rubicam Reklam
Rover-Phoenix Otomotiv
CGU-Norwich Union Sigorta
+6%&�%DQNDVÕ�&UHGLW�&RPPHUFLDO�GH�)UDQFH %DQNDFÕOÕN
Seagate-Veritas Software,� Bilgisayar
Silver Lake,�Texas Pacific Group
Chloride Group PLC-�Masterguard Güvenlik Sistemleri

%X�E|O�P�Q�KD]ÕUODQPDVÕQGD�DúD÷ÕGDNL�ND\QDNODUGDQ�\DUDUODQÕOPÕúWÕU�
$%
GHQ� +DEHUOHU�� '37� $%� LOH� øOLúNLOHU� *HQHO� 0�G�UO�÷�� 8\XP� 'DLUHVL
%DúNDQOÕ÷Õ��0DUW�1LVDQ�������6D\Õ�����
*�QFHO�$YUXSD��0DUW�������6D\Õ��
*�QFHO�$YUXSD��1LVDQ�������6D\Õ��
*�QFHO�$YUXSD��0D\ÕV�������6D\Õ��
Newsweek Dergisi
Time Dergisi
The Economist Dergisi
Cumhuriyet Gazetesi
Dünya Gazetesi
Finansal Forum Gazetesi
Hürriyet Gazetesi
Milliyet Gazetesi
<HQL�%LQ\ÕO�*D]HWHVL
http://mfa.gov.tr
http://usdoj.gov
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5*
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�
00-1/2-2 (WL�+ROGLQJ�$�ù�¶QLQ�ERU�SD]DUÕQGDNL

KDNLP�GXUXPXQX�N|W�\H�NXOODQGÕ÷Õ
LGGLDVÕQD�\|QHOLN�VRUXúWXUPD�DoÕOPDVÕQD
JHUHN�EXOXQPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

04-01-2000


00-2/11-5 øODo�YH�.LP\D�(QG�VWLULVL�øúYHUHQOHU

6HQGLNDVÕ��ø(ø6��<|QHWLP�.XUXOX¶QXQ
�����������WDULK�YH�����VD\ÕOÕ
.DUDUÕ¶QÕQ������VD\ÕOÕ�.DQXQ¶X�LKODO
HWWL÷L�LGGLDODUÕ��]HULQH�\DSÕODQ
VRUXúWXUPD�VRQXFXQGD��.DQXQ
X�LKODO
HGHQ�X\JXODPDODUÕ�WHVSLW�HGLOHQ�ø(ø6
H
SDUD�FH]DVÕ�YHULOPHVLQH�NDUDU
YHULOPLúWLU�

12-01-2000
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�
00-4/33-15 Ankara’ da faaliyet gösteren minibüs

LúOHWPHFLOHULQLQ��WHNHOOHúPHN�YH�DúÕUÕ
IL\DW�X\JXODPDN�VXUHWL\OH������VD\ÕOÕ
.DQXQ
X�LKODO�HWWLNOHUL�LGGLDVÕ��]HULQH
\DSÕODQ�LON�LQFHOHPH�VRQXFXQGD��úHKLULoL
\ROFX�WDúÕPDFÕOÕ÷Õ��FUHWOHULQLQ����
VD\ÕOÕ�.DQXQ¶XQ�\HWNLOL�NÕOGÕ÷Õ
NXUXOXúODUFD�DQÕODQ�.DQXQ�oHUoHYHVLQGH
EHOLUOHQPHVL�YH�LOJLOL�SD]DUGD�úLND\HW
edilenlerin hakim durumda
EXOXQPDPDODUÕ�QHGHQOHUL\OH������
VD\ÕOÕ�.DQXQ¶XQ���YH��
QFÕ�PDGGHOHULQH
D\NÕUÕOÕN�ROXúPDGÕ÷Õ�NDQDDWLQH�YDUÕODUDN
ELU�|QDUDúWÕUPD�\DSÕOPDVÕQD�YH\D
GR÷UXGDQ�ELU�VRUXúWXUPD�DoÕOPDVÕQD
JHUHN�EXOXQPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

25-01-2000

�
00-4/41-19 '79�+DEHU�YH�*|UVHO�<D\ÕQODU�$�ù��

SATEL Sabah Televizyon Prodüksiyon
$�ù���%ø0$ù�%LUOHúLN�0HG\D
3D]DUODPD�$�ù���35ø0(�0HG\D
)LOPFLOLN�YH�5HNODPFÕOÕN�6DQ��$�ù��YH
0(3$ù�0HG\D�3D]DUODPD�$�ù�
KDNODUÕQGD�DoÕODQ�VRUXúWXUPD
VRQXFXQGD�������VD\ÕOÕ�.DQXQ
X�LKODO
HWWL÷L�EHOLUOHQHQ�6$7(/�$�ù��YH�'79
$�ù�
QH�SDUD�FH]DVÕ�YHULOPHVLQH�NDUDU
YHULOPLúWLU�

01-02-2000

�
00-6/53-25 *XPSLU�3OD]D�úLUNHWL�LOH�3HSVL�&ROD

6HUYLV�YH�'D÷ÕWÕP�$�ù��DUDVÕQGD
DNGHGLOHQ�V|]OHúPHQLQ������VD\ÕOÕ
.DQXQ¶D�D\NÕUÕ�ROGX÷X�LGGLDVÕQD
yönelik ilk inceleme sonucunda; bir
|QDUDúWÕUPD�\DSÕOPDVÕQD�YH\D�GR÷UXGDQ
ELU�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�YH�úLND\HWLQ�UHGGLQH�NDUDU
YHULOPLúWLU�

10-02-2000

�
00-8/70-32 *�QHUL�*ÕGD�WDUDIÕQGDQ�|QH�V�U�OHQ�0F

Donald's Corporation ve Serlog
ILUPDODUÕ�WDUDIÕQGDQ�PDUNDLoL�UHNDEHWLQ
WDPDPHQ�RUWDGDQ�NDOGÕUÕOGÕ÷Õ��VDWÕú
IL\DWODUÕQÕQ�0F'RQDOG
V�$�ù��WDUDIÕQGDQ
EHOLUOHQGL÷L�YH�HúLW�KDN��\�N�PO�O�N�YH
HGLPOHU�LoLQ�HúLW�GXUXPGDNL�NLúLOHUH
IDUNOÕ�úDUWODUÕQ�X\JXODQGÕ÷Õ�LGGLDODUÕQD

24-02-2000
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LOLúNLQ�RODUDN��$GÕ�JHoHQ�WHúHEE�VOHU
KDNNÕQGD�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD��0F'RQDOG
V�$�ù�
QLQ
IUDQFKLVH�DODQODUOD�\DSPÕú�ROGX÷X
øúOHWPH�/LVDQV�$QODúPDVÕ��IUDQFKLVH
DQODúPDVÕ��LoLQ�0HQIL�7HVSLW�0XDIL\HW
WDOHELQH�LOLúNLQ�RODUDN��6|]NRQXVX
LúOHWPH�OLVDQV�DQODúPDVÕQÕQ������VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD
.DQXQ
D�D\NÕUÕOÕNODU�LoHUPHVLQGHQ
GROD\Õ�PHQIL�WHVSLW�EHOJHVL
YHULOHPH\HFH÷LQH��DQODúPD\D�EX�KDOL\OH
ELUH\VHO�PXDIL\HW�GH�WDQÕQDPD\DFD÷ÕQD�
DQFDN��V|]OHúPHGHNL�PXDIL\HW
YHULOPHVLQH�HQJHO�WHúNLO�HGHQ����D\
V�UHOL�UHNDEHW�HWPH�\DVD÷Õ����D\D
LQGLULOPLú�ROGX÷XQGDQ��VWDQGDUW
V|]OHúPHQLQ�EX�VRQ�KDOL\OH�JUXS
PXDIL\HWL�NDSVDPÕQGD�ROGX÷XQD�NDUDU
YHULOPLúWLU�

�
00-8/72-34 7�UN�(F]DFÕODU�%LUOL÷L��7(%�

E�Q\HVLQGH�DOÕQDQ�ELU�NDUDU�X\DUÕQFD
UHVPL�NXUXPODUD�\DSÕODQ�LODo
VDWÕúODUÕQGD�HF]DQHOHU�WDUDIÕQGDQ�D\QÕ
RUDQGD�LVNRQWR�X\JXODQPDVÕQÕQ�HPSR]H
HGLOGL÷LQH�LOLúNLQ�LGGLD�LOH�LOJLOL�RODUDN
ELU�|QDUDúWÕUPD�\DSÕOPDVÕQD�YH\D
GR÷UXGDQ�ELU�VRUXúWXUPD�DoÕOPDVÕQD
JHUHN�EXOXQPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

24-02-2000

�
00-8/73-35 8\DU�ùLUNHWOHU�*UXEX¶QXQ�37)(

PHPEUDQOÕ�NXPDú�SL\DVDVÕQGDNL
rekabeti bozucu uygulamalarda
EXOXQGX÷X�LGGLDVÕQD�\|QHOLN�\DSÕODQ
|QDUDúWÕUPD�oHUoHYHVLQGH�ELU
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
EXOXQPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

24-02-2000
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�
00-9/89-44 8]D\�*ÕGD�6DQ��YH�7LF��$�ù�¶QLQ�PÕVÕU

çerezi ve patates cipsi (snack)
SD]DUÕQGD�UHNDEHWL�ER]XFX
X\JXODPDODUGD�EXOXQGX÷X�LGGLDVÕQD
\|QHOLN�RODUDN�\DSÕODQ�|QDUDúWÕUPD
VRQXFXQGD��VRUXúWXUPD�DoÕOPDVÕQD
JHUHN�ROPDGÕ÷ÕQD��)ULWR�/D\�*ÕGD
6DQD\L�YH�7LFDUHW�$�ù�¶QH�������VD\ÕOÕ
.DQXQ¶XQ���
QFÕ�PDGGHVLQLQ�ELULQFL
IÕNUDVÕQÕQ��F��EHQGL�JHUH÷LQFH�YH�³����
6D\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD
Kanun’ un 16 ve 17’ nci Maddelerinde
'�]HQOHQPLú�RODQ�øGDUL�3DUD
&H]DODUÕ´QD�LOLúNLQ�WHEOL÷�X\DUÕQFD�
�����\ÕOÕ�LoLQ�\HQLGHQ�GH÷HUOHPH
RUDQÕQD�J|UH�EHOLUOHQHQ������������
7/�SDUD�FH]DVÕ�YHULOPHVLQH��D\UÕFD
DQÕODQ�\�N�PO�O�÷��\HULQH�JHWLUPH\HQ
�����������WDULKLQGHNL�/D\�*ÕGD
6DQD\L�YH�7LFDUHW�$�ù��<|QHWLP�.XUXOX
%DúNDQÕ�YH��\HOHULQH�GH�D\UÕ�D\UÕ���
QFÕ
PDGGHQLQ��o�QF��IÕNUDVÕ�JHUH÷LQFH�V|]
NRQXVX�FH]DQÕQ����
X�NDGDU�SDUD
FH]DVÕ�X\JXODQPDVÕQD��GLVWULE�W|UO�N
V|]OHúPHVLQLQ��¶QFL�YH��¶�QF�
PDGGHOHULQLQ��������VD\ÕOÕ�³7HN�(OGHQ
'D÷ÕWÕP�$QODúPDODUÕQD�øOLúNLQ�*UXS
0XDIL\HWL�7HEOL÷L´�LOH�X\XPOX�KDOH
JHWLULOPHVL�ND\GÕ\OD�EX�V|]OHúPHQLQ
JUXS�PXDIL\HWL�NDSVDPÕQGD
GH÷HUOHQGLULOHELOHFH÷LQH��EX�NRúXOXQ
\HULQH�JHWLULOPHVL�LoLQ�NDUDUÕQ
WHEOL÷LQGHQ�LWLEDUHQ�LOJLOL�WDUDIODUD���
gün süre verilmesine;aksi takdirde 4054
VD\ÕOÕ�.DQXQ¶XQ���¶QFÕ�PDGGHVL
X\DUÕQFD�V|]OHúPHQLQ�JHoHUVL]
RODFD÷ÕQÕQ��.XUXOXPX]FD�|QJ|U�OHQ
G�]HOWPHOHU�\DSÕOPDGDQ�X\JXODPD\D
GHYDP�HGLOPHVL�KDOLQGH�KDNODUÕQGD
VRUXúWXUPD�DoÕODFD÷ÕQÕQ�YH�D\QÕ
Kanun’ un 16 ve 17’ nci maddeleri
X\DUÕQFD�LúOHP�\DSÕODFD÷ÕQÕQ�WDUDIODUD
ELOGLULOPHVLQH��NDUDU�YHULOPLúWLU�

29-02-2000
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���
00-11/109-54 6�W�ILUPDODUÕQÕQ�IL\DW�DQODúPDVÕ�\DSDUDN

UHNDEHWL�NÕVÕWODGÕNODUÕ�LGGLDODUÕQD
\|QHOLN�RODUDN��ELU�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷ÕQD�NDUDU
YHULOPLúWLU�

23-03-2000

���
00-14/138-70 ,DPV��(XNDQXED��PDUNDOÕ�NHGL�N|SHN

PDPDODUÕQÕQ�7�UNL\H�GLVWULE�W|U�
Propet Hayvan Ürünleri Tic. Ltd.
ùWL�¶QLQ�PDO�YHUPH\L�UHGGHWPHN
VXUHWL\OH�UHNDEHWL�LKODO�HWWL÷L�LGGLDVÕQD
\|QHOLN�ELU�|QDUDúWÕUPD�\DSÕOPDVÕQD
YH\D�GR÷UXGDQ�ELU�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�ROPDGÕ÷ÕQD�NDUDU
YHULOPLúWLU�

18-04-2000

��
00-18/176-94 0(3$�0HúUXEDW�3D]DUODPD�YH�'D÷ÕWÕP

7LF��$�ù��WDUDIÕQGDQ�PDO�YHULOPH\HUHN
Çanakkale Bölge Bayisi Yurdatap
0HúUXEDW�6DQ��YH�7LF��/WG��ùWL�¶QLQ
SD]DU�GÕúÕQD�LWLOGL÷L�LGGLDVÕQD�\|QHOLN
ELU�|QDUDúWÕUPD�\DSÕOPDVÕQD�YH\D
GR÷UXGDQ�ELU�VRUXúWXUPD�DoÕOPDVÕQD
JHUHN�ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

16-05-2000

���
00-20/198-107 Telsim Mobil Telekomünikasyon

+L]PHWOHUL�$�ù�¶QLQ�ED\LOHU�YH
GLVWULE�W|UOHUOH�LOLúNLOHULQLQ������VD\ÕOÕ
.DQXQ¶X�LKODO�HWWL÷L�LGGLDVÕQD�\|QHOLN
ELU�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

30-05-2000

���
00-23/232-125 $%%�(OHNWULN�6DQ��$�ù��YH�$OVWRP

(OHNWULN��$�ù�
QLQ�KDNLP�GXUXPODUÕQÕ
N|W�\H�NXOODQGÕNODUÕQD�LOLúNLQ�LGGLDODUÕ
WDúÕ\DQ�EDúYXUX��]HULQH�\DSÕODQ
|QDUDúWÕUPD�VRQXFXQGD��LOJLOL
WHúHEE�VOHU�KDNNÕQGD�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�ROPDGÕ÷ÕQD�NDUDU
YHULOPLúWLU�

20-06-2000

� �
00-24/251-136 Türkiye Coca Cola Grubu ve Fruko

7DPHN�*UXEX
QXQ�PHúUXEDW
�UHWLFLOHULQH�\|QHOLN�RODUDN�D\UÕPFÕ
IL\DW�YH�VDWÕú�NRúXOODUÕ�X\JXODPDODUÕ�
PLNWDU�NÕVÕWODPDVÕ�YH�IL\DW�WHVSLWL
LGGLDODUÕQÕ�WDúÕ\DQ�úLND\HW�EDúYXUXVX
�]HULQH�\DSÕODQ�|QDUDúWÕUPD�VRQXFXQGD�
PHúUXEDW��UHWLFLVL�ILUPDODUÕQ�EDNNDOODUD

27-06-2000
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EHOLUOL�IL\DWÕQ�DOWÕQGD�VDWPDPD�NRúXOX
LOH�PDO�YHUGLNOHULQH�LOLúNLQ�LGGLDQÕQ�
)UXNR�7DPHN�JUXEXQXQ�DQODúPDODUÕQD
\|QHOLN�|QDUDúWÕUPD�NDUDUÕ�X\DUÕQFD
\�U�W�OPHNWH�RODQ�|QDUDúWÕUPD
NDSVDPÕQGD�LQFHOHQPHVLQH�YH��DU]ÕQ
NRQWURO���YH��D\UÕPFÕOÕN��LGGLDODUÕQD
LOLúNLQ�RODUDN��VRUXúWXUPD�DoÕOPDVÕQD
JHUHN�ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

0(1)ø�7(63ø7�08$)ø<(7
�.DSVDP�'ÕúÕ�2ODQODU�+DULo�

�������

	�

.$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

5*
7$5ø+ø

5*
6$<,6,

�
00-2/16-9 2ILV�0DO]HPHOHUL�7LF��YH�6DQ��$�ù�

�2)0$��LOH�IUDQFKLVH�DODQ����úLUNHW
DUDVÕQGD�\DSÕODQ�³$OW�)UDQFKLVH
$QODúPDODUÕ´QD�LOLúNLQ�PXDIL\HW
talebine yönelik olarak; söz konusu
DQODúPDODUÕQ�\HQLGHQ�VDWÕú�IL\DWÕQÕ�WHVSLW
HGHQ�K�N�POHU�WDúÕPDVÕ�QHGHQL\OH
Kanun'un 5'inci maddesinde belirlenen
PXDIL\HW�úDUWODUÕQÕ�VD÷ODPDGÕ÷ÕQD�YH
PHYFXW�KDOL\OH�PXDIL\HW�DODPD\DFD÷ÕQD�
DQODúPDQÕQ�JUXS�PXDIL\HWL�NDSVDPÕQGD
GH÷HUOHQGLULOHUHN�X\JXODPDVÕQÕQ�GHYDP
edebilmesi için fiyat tespiti ve rekabet
\DVD÷ÕQD�LOLúNLQ�K�N�POHULQ�������
VD\ÕOÕ�7HEOL÷
LQ��
LQFL�PDGGHVLQLQ��F�
bendi ve 8'inci maddesinin (e) bendi
hükümlerine göre düzeltilmesi

13-01-2000
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JHUHNWL÷LQH��EX�NRúXOXQ�\HULQH
JHWLULOPHVL�LoLQ�NDUDUÕQ�WHEOL÷LQGHQ
itibaren ilgili taraflara 45 gün süre
YHULOPHVLQH��EX�GH÷LúLNOLNOHULQ�\DSÕOGÕ÷Õ
Rekabet Kurulu'na tevsik edilmeksizin
uygulamaya devam edilmesi halinde
�����VD\ÕOÕ�.DQXQ
XQ���
QFÕ�PDGGHVL
X\DUÕQFD�DQODúPDQÕQ�JHoHUVL]
VD\ÕODFD÷ÕQÕQ��LOJLOLOHU�KDNNÕQGD
VRUXúWXUPD�DoÕOPDVÕ�JHUHNHFH÷LQLQ�YH
D\QÕ�.DQXQ
XQ����YH���
QFL�PDGGHOHUL
X\DUÕQFD�LúOHP�\DSÕODFD÷ÕQÕQ�WDUDIODUD
ELOGLULOPHVLQH�NDUDU�YHULOPLúWLU�


00-7/62-29 /0*�%DN�*UDY�U�%DVNÕOÕ�.DUWRQ�6DQ�

YH�7�$�ù��DQD�V|]OHúPHVLQGH�\HUDODQ
UHNDEHW�\DVD÷ÕQD�PHQIL�WHVSLW�EHOJHVL
verilmesi talebi çerçevesinde, Lawson
0DUGRQ�%DN�*UDY�U�%DVNÕOÕ�.DUWRQ�YH
6DQD\L�$�ù�
�QLQ�³$QD�6|]OHúPH´GH�\HU
DODQ�YH�%DNLR÷OX�+ROGLQJ�$�ù���&HP
%DNLR÷OX��(QYHU�%DNLR÷OX�YH�6HUWDo
%DNLR÷OX
QGDQ�KHU�ELULQH��úLUNHWWHQ
D\UÕOPDODUÕ�GXUXPXQGD�K�N�P�LIDGH
HWPHN��]HUH�JHWLULOHQ�WRSODP��o�\ÕOOÕN
UHNDEHW�\DVD÷ÕQÕQ��GHYUDOPDQÕQ
JHUoHNOHúWLULOPHVL�LoLQ�JHUHNOL�YH�PDNXO
ELU�\DQ�VÕQÕUODPD�ROGX÷X�NDQDDWLQH
YDUÕODUDN�������VD\ÕOÕ�5HNDEHWLQ
.RUXQPDVÕ�+DNNÕQGD�.DQXQ
K�N�POHULQLQ�LKODO�HGLOPHGL÷LQH�YH�D\QÕ
Kanun'un 8’ inci maddesi çerçevesinde
talep edilen menfi tespit belgesinin
YHULOPHVLQH�NDUDU�YHULOPLúWLU�

15-02-2000

�
00-8/70-32 *�QHUL�*ÕGD�WDUDIÕQGDQ�|QH�V�U�OHQ�0F

Donald's Corporation ve Serlog
ILUPDODUÕ�WDUDIÕQGDQ�PDUNDLoL�UHNDEHWLQ
WDPDPHQ�RUWDGDQ�NDOGÕUÕOGÕ÷Õ��VDWÕú
IL\DWODUÕQÕQ�0F'RQDOG
V�$�ù��WDUDIÕQGDQ
EHOLUOHQGL÷L�YH�HúLW�KDN��\�N�PO�O�N�YH
HGLPOHU�LoLQ�HúLW�GXUXPGDNL�NLúLOHUH
IDUNOÕ�úDUWODUÕQ�X\JXODQGÕ÷Õ�LGGLDODUÕQD
LOLúNLQ�RODUDN��$GÕ�JHoHQ�WHúHEE�VOHU
KDNNÕQGD�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD��0F'RQDOG
V�$�ù�
QLQ
IUDQFKLVH�DODQODUOD�\DSPÕú�ROGX÷X

24-02-2000



5(.$%(7�'HUJLVL 85

øúOHWPH�/LVDQV�$QODúPDVÕ��IUDQFKLVH
DQODúPDVÕ��LoLQ�0HQIL�7HVSLW�0XDIL\HW
WDOHELQH�LOLúNLQ�RODUDN��6|]NRQXVX
LúOHWPH�OLVDQV�DQODúPDVÕQÕQ������VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD
.DQXQ
D�D\NÕUÕOÕNODU�LoHUPHVLQGHQ
GROD\Õ�PHQIL�WHVSLW�EHOJHVL
YHULOHPH\HFH÷LQH��DQODúPD\D�EX�KDOL\OH
ELUH\VHO�PXDIL\HW�GH�WDQÕQDPD\DFD÷ÕQD�
DQFDN��V|]OHúPHGHNL�PXDIL\HW
YHULOPHVLQH�HQJHO�WHúNLO�HGHQ����D\
V�UHOL�UHNDEHW�HWPH�\DVD÷Õ����D\D
LQGLULOPLú�ROGX÷XQGDQ��VWDQGDUW
V|]OHúPHQLQ�EX�VRQ�KDOL\OH�JUXS
PXDIL\HWL�NDSVDPÕQGD�ROGX÷XQD�NDUDU
YHULOPLúWLU�

�
00-9/89-44 8]D\�*ÕGD�6DQ��YH�7LF��$�ù�¶QLQ�PÕVÕU

çerezi ve patates cipsi (snack)
SD]DUÕQGD�UHNDEHWL�ER]XFX
X\JXODPDODUGD�EXOXQGX÷X�LGGLDVÕQD
\|QHOLN�RODUDN�\DSÕODQ�|QDUDúWÕUPD
VRQXFXQGD��VRUXúWXUPD�DoÕOPDVÕQD
JHUHN�ROPDGÕ÷ÕQD��)ULWR�/D\�*ÕGD
6DQD\L�YH�7LFDUHW�$�ù�¶QH�������VD\ÕOÕ
.DQXQ¶XQ���
QFÕ�PDGGHVLQLQ�ELULQFL
IÕNUDVÕQÕQ��F��EHQGL�JHUH÷LQFH�YH�³����
6D\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD
Kanun’ un 16 ve 17’ nci Maddelerinde
'�]HQOHQPLú�RODQ�øGDUL�3DUD
&H]DODUÕ´QD�LOLúNLQ�WHEOL÷�X\DUÕQFD�
�����\ÕOÕ�LoLQ�\HQLGHQ�GH÷HUOHPH
RUDQÕQD�J|UH�EHOLUOHQHQ������������
7/�SDUD�FH]DVÕ�YHULOPHVLQH��D\UÕFD
DQÕODQ�\�N�PO�O�÷��\HULQH�JHWLUPH\HQ
�����������WDULKLQGHNL�/D\�*ÕGD
6DQD\L�YH�7LFDUHW�$�ù��<|QHWLP�.XUXOX
%DúNDQÕ�YH��\HOHULQH�GH�D\UÕ�D\UÕ���
QFÕ
PDGGHQLQ��o�QF��IÕNUDVÕ�JHUH÷LQFH�V|]
NRQXVX�FH]DQÕQ����
X�NDGDU�SDUD
FH]DVÕ�X\JXODQPDVÕQD��GLVWULE�W|UO�N
V|]OHúPHVLQLQ��¶QFL�YH��¶�QF�
PDGGHOHULQLQ��������VD\ÕOÕ�³7HN�(OGHQ
'D÷ÕWÕP�$QODúPDODUÕQD�øOLúNLQ�*UXS
0XDIL\HWL�7HEOL÷L´�LOH�X\XPOX�KDOH
JHWLULOPHVL�ND\GÕ\OD�EX�V|]OHúPHQLQ

29-02-2000
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JUXS�PXDIL\HWL�NDSVDPÕQGD
GH÷HUOHQGLULOHELOHFH÷LQL��EX�NRúXOXQ
\HULQH�JLWLULOPHVL�LoLQ�NDUDUÕQ
WHEOL÷LQGHQ�LWLEDUHQ�LOJLOL�WDUDIODUD���
gün süre verilmesine;aksi takdirde 4054
VD\ÕOÕ�.DQXQ¶XQ���¶QFÕ�PDGGHVL
X\DUÕQFD�V|]OHúPHQLQ�JHoHUVL]
RODFD÷ÕQÕQ��.XUXOXPX]FD�|QJ|U�OHQ
G�]HOWPHOHU�\DSÕOPDGDQ�X\JXODPD\D
GHYDP�HGLOPHVL�KDOLQGH�KDNODUÕQGD
VRUXúWXUPD�DoÕODFD÷ÕQÕQ�YH�D\QÕ
Kanun’ un 16 ve 17’ nci maddeleri
X\DUÕQFD�LúOHP�\DSÕODFD÷ÕQÕQ�WDUDIODUD
ELOGLULOPHVLQH��NDUDU�YHULOPLúWLU�

�
00-18/178-96 Wangner Finckh GmbH hisselerinin

Gabriele2 Vermögensverwaltung,
Gabriele3 Vermögensverwaltung ve
;HULXP�6�$��WDUDIÕQGDQ�GHYUDOÕQPDVÕ
LúOHPLQH�PHQIL�WHVSLW�EHOJHVL�WDOHELQH
LOLúNLQ��WDUDIODUÕQ�LOJLOL��U�Q�SD]DUÕQGDNL
WRSODP�SD]DU�SD\Õ�YH�FLURODUÕ�\|Q�\OH�
ELOGLULP�NRQXVX�GHYLU�LúOHPLQLQ�������
VD\ÕOÕ�WHEOL÷LQ��¶�QF��PDGGHVL
NDSVDPÕQGD�ROPDGÕ÷Õ��V|]OHúPHGH�\HU
DODQ��o�\ÕO�V�UHOL�UHNDEHW�HWPHPH
NRúXOXQXQ�PDNXO�ELU�\DQ�VÕQÕUODPD
ROGX÷X�NDQDDWLQH�YDUÕODUDN�������VD\ÕOÕ
\DVDQÕQ�LKODO�HGLOPHGL÷LQH�GDLU�D\QÕ
\DVDQÕQ��¶LQFL�PDGGHVL�X\DUÕQFD�WDOHS
edilen menfi tespit belgesinin
YHULOPHVLQH�NDUDU�YHULOPLúWLU�

16-05-2000

�
00-19/188-100 'HQL]OL�dLPHQWR�7�$�ù���dLPHQWDú

ø]PLU�dLPHQWR�)DEULNDVÕ�7�$�ù��
%DWÕoLP�%DWÕ�$QDGROX�dLPHQWR�6DQ�
$�ù��YH�*|OWDú�*|OOHU�%|OJHVL�dLPHQWR
6DQ��YH�7LF��$�ù��DUDVÕQGD�DUDúWÕUPD�
JHOLúWLUPH�YH�LKUDFDW�DODQODUÕQGD
faaliyet göstermek üzere kurulacak
RUWDN�JLULúLP�LúOHPLQLQ������VD\ÕOÕ
Kanun'un 7'nci maddesi ve bu maddeye
GD\DQÕODUDN�oÕNDUÕODQ��������VD\ÕOÕ
WHEOL÷�NDSVDPÕ�GÕúÕQGD�ROGX÷XQD��RUWDN
JLULúLP�DQODúPDVÕQÕQ�������VD\ÕOÕ
.DQXQ
XQ��
�QF��PDGGHVL�NDSVDPÕQGD
EXOXQPDVÕQGDQ�GROD\Õ��WDOHS�HGLOHQ

23-05-2000
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menfi tespit belgesinin
YHULOHPH\HFH÷LQH�NDUDU�YHULOPLúWLU�

�
00-24/244-131 Kellog Marketing and Sales Company

/LPLWHG�LOH�6H]JLQOHU�*ÕGD�6DQD\L�YH
7LF��$�ù��DUDVÕQGD�DNGHGLOPLú�RODQ
GLVWULE�W|UO�N�V|]OHúPHVLQH�LOLúNLQ
menfi tespit/muafiyet talebi
GR÷UXOWXVXQGD��WDUDIODU�DUDVÕQGD
DNGHGLOHQ�GLVWULE�W|UO�N�V|]OHúPHQLQ
PHQIL�WHVSLW�EHOJHVL�DODPD\DFD÷ÕQD�
bununla beraber söz konusu
V|]OHúPHQLQ��������VD\ÕOÕ�JUXS
PXDIL\HWL�7HEOL÷L�NDSVDPÕQGD�ROGX÷XQD
NDUDU�YHULOPLúWLU�

27-06-2000

�
00-24/245-132 0XOWLFDQDO�3D]DUODPD�'D÷ÕWÕP�6DQ��YH

7LF��$�ù��LOH�\HWNLOL�VDWÕFÕODUÕ�DUDVÕQGD
\DSÕODQ��\HWNLOL�VDWÕFÕOÕN�V|]OHúPHVL�QH
LOLúNLQ�PHQIL�WHVSLW�WDOHEL
GR÷UXOWXVXQGD��WDUDIODU�DUDVÕQGD
LP]DODQDQ�\HWNLOL�VDWÕFÕOÕN
V|]OHúPHVLQLQ������VD\ÕOÕ�PXDIL\HW
.DQXQ
D�D\NÕUÕOÕN�LoHUPHVL�QHGHQL\OH
PHQIL�WHVSLW�EHOJHVL�DODPD\DFD÷ÕQD�YH
NRQX\D�LOLúNLQ�NDUDUGD�\HU�DODQ
NRúXOODUÕQ�\HULQH�JHWLULOPHVL�ND\GÕ\OD�
V|]�NRQXVX�V|]OHúPHQLQ��������VD\ÕOÕ
JUXS�PXDIL\HWL�7HEOL÷L�NDSVDPÕQGD
GH÷HUOHQGLULOHELOHFH÷LQH�NDUDU
YHULOPLúWLU�

27-06-2000
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�
00-2/14-7 7�S�*D]�7LF��9H�6DQ��$�ù�¶QLQ

%�WDQJD]�$�ù�¶QGH�VDKLS�ROGX÷X
hisselerin %50’ sini Primagaz S.A.’ ya
GHYUHWPHVL�LúOHPLQH�L]LQ�YHULOPLúWLU�

13-01-2000


00-6/51-23 (F]DFÕEDúÕ�WRSOXOX÷XQD�ED÷OÕ

(F]DFÕEDúÕ�<DWÕUÕP�+ROGLQJ�$�ù��YH
(F]DFÕEDúÕ�+ROGLQJ�$�ù��WDUDIÕQGDQ�
(%6�(F]DFÕEDúÕ�%DQ\R�.�YHWOHUL�6DQ�
YH�7LF��$�ù�¶QGHNL�$PHULFDQ�6WDQGDUG
Companies Inc.’ a ait %50 hissenin
GHYUDOÕQPDVÕQD�L]LQ�YHULOPLúWLU�

10-02-2000

�
00-6/52-24 )LED�+ROGLQJ�$�ù��WDUDIÕQGDQ�.DUDEDWDN

*ÕGD�0DUNHW�7LF��/WG��ùWL¶QLQ�����
KLVVHVLQLQ�GHYUDOÕQPDVÕQD�L]LQ
YHULOPLúWLU�

10-02-2000

�
00-6/61-28 g]HOOHúWLUPH�SURJUDPÕ�NDSVDPÕQGDNL

'HQL]�1DNOL\DWÕ�7�$�ù�¶QLQ���������
KLVVHVLQLQ�|]HOOHúWLUPH�\ROX\OD�GHYUL
DPDFÕ\OD�DoÕODQ�LKDOH\H�NDWÕODQ
WHúHEE�VOHUOH�LOJLOL�RODUDN���������VD\ÕOÕ
³g]HOOHúWLUPH�<ROX\OD�'HYUDOPDODUÕQ
+XNXNL�*HoHUOLOLN�.D]DQDELOPHOHUL�øoLQ
5HNDEHW�.XUXPXQD�<DSÕODFDN�gQ
%LOGLULPOHUGH�YH�ø]LQ�%DúYXUXODUÕQGD
Takip Edilecek Usul ve Esaslar
+DNNÕQGD�7HEOL÷´�JHUH÷L�5HNDEHW
Kurulu'ndan talep edilen izin
oHUoHYHVLQGH��'HQL]�1DNOL\DWÕ�$�ù�
QLQ
JHUHN�)XUWUDQV�'HQL]FLOLN�$�ù��JHUHNVH
$UPDW|UOHU�'HQL]�1DNOL\DW�$�ù�
WDUDIÕQGDQ�GHYUDOÕQPDVÕQÕQ�������VD\ÕOÕ
\DVDQÕQ���YH��
QFL�PDGGHOHULQH�D\NÕUÕOÕN

10-02-2000
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ROXúWXUPD\DFD÷ÕQD�NDUDU�YHULOPLúWLU�

�
00-9/85-40 .Ro�YH�)LDW�JUXSODUÕQÕQ�HúLW�RUDQODUGD

WHPVLO�HGLOGL÷L��.Ro�)LDW�.UHGL�7�NHWLFL
)LQDQVPDQÕ�$�ù��XQYDQOÕ�ELU�RUWDN
JLULúLP�NXUXOPDVÕ�LúOHPLQH�L]LQ
YHULOPLúWLU�

29-02-2000

�
00-10/105-51 3HWURO�2ILVL�$�ù���32$ù�¶QLQ����

RUDQÕQGDNL�NRQWURO�KLVVHVLQLQ�EORN�VDWÕú
\|QWHPL\OH�|]HOOHúWLULOPHVLQLQ�\HQL�ELU
KDNLP�GXUXP�\DUDWPD\DFD÷Õ�YH\D
mevcut bir hakim durumu
J�oOHQGLUPH\HFH÷L��LKDOH\H�NDWÕODQ�KHU
�o�RUWDN�JLULúLP�JUXEX�EDNÕPÕQGDQ�GD
�����VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ
+DNNÕQGD�.DQXQ¶XQ��¶QFL�PDGGHVL
oHUoHYHVLQGH�UHNDEHW�KXNXNX�DoÕVÕQGDQ
ELU�VDNÕQFD�EXOXQPDGÕ÷Õ�NDQDDWL\OH�
32$ù
QLQ�|]HOOHúWLUPH�\ROX�LOH�GHYUL
LúOHPLQH��������VD\ÕOÕ��5HNDEHW
.XUXOX
QGDQ�ø]LQ�$OÕQPDVÕ�*HUHNHQ
%LUOHúPH�YH�'HYUDOPDODU�+DNNÕQGD
7HEOL÷��X\DUÕQFD�L]LQ�YHULOPLúWLU�

08-03-2000

�
00-11/119-58 &DUUHIRXUVD�&DUUHIRXU�6DEDQFÕ�7LFDUHW

0HUNH]L�$�ù�¶QLQ�RUWDNODUÕQGDQ
Carrefour Nederland B.V.’ nin,
Promodes International B.V. ile
ELUOHúPHVL�VRQXFXQGD�7�UNL\H¶GH
PH\GDQD�JHOHQ�GHYLU�LúOHPLQH�L]LQ
YHULOPLúWLU�

23-03-2000

�
00-13/125-60 )LED�+ROGLQJ�$�ù��LúWLUDNOHUL�WDUDIÕQGDQ

6SDU�*ÕGD�6DQ��YH�7LF��$�ù�¶QLQ�����
KLVVHVLQLQ�GHYUDOÕQPDVÕQD�L]LQ
YHULOPLúWLU�

04-04-2000

�
00-13/126-61 dDUPRVDQ�$�ù��WDUDIÕQGDQ�øPSHNV

$�ù�¶QLQ�PDO�YDUOÕ÷ÕQÕQ�ELU�NÕVPÕQÕQ
GHYUDOÕQPDVÕQD�L]LQ�YHULOPLúWLU�

04-04-2000

���
00-14/134-66 7�UNL\H�ùLúH�YH�&DP�)DEULNDODUÕ

$�ù�¶QLQ��3DúDEDKoH�6FKRWW�&DP�6DQ�
YH�7LF��$�ù�¶QGHNL�KLVVH�RUDQÕQÕ
���¶GHQ�����¶H�oÕNDUPDVÕQD�L]LQ

18-04-2000



5(.$%(7�'HUJLVL90

YHULOPLúWLU�

���
00-14/135-67 Daimler-Chrysler, Lagardere SCA,

)UDQVÕ]�+�N�PHWL�YH�6(3ø¶QLQ
DUDODUÕQGD�\DSWÕNODUÕ�ELU�DQODúPD�LOH
Aerospatiale Matra, DASA ve
&$6$¶QÕQ�IDDOL\HWOHULQLQ�RUWDNODúD
NXUXODQ�\HQL�ELU�úLUNHW�RODQ�³(XURSHDQ
Aeronautic, Defence and Space
&RPSDQ\´��($'6��oDWÕVÕ�DOWÕQGD
ELUOHúWLUPHVLQH�L]LQ�YHULOPLúWLU�

18-04-2000

��
00-14/136-68 %D\ÕQGÕU�øQúDDW�YH�7XUL]P�7LF��YH�6DQ�

$�ù�¶QLQ�%D\ÕQGÕU�$QWDO\D�+DYDOLPDQÕ
8OXVODUDUDVÕ�7HUPLQDO�øúOHWPHFLOL÷L
$�ù�¶QGH�VDKLS�ROGX÷X�KLVVHOHULQ
%50’ sini Frankfurt Main AG’ ye
devretmesine izin verilmesine karar
YHULOPLúWLU�

18-04-2000

���
00-16/159-81 7RWDOILQD�6$�WDUDIÕQGDQ�(OI�$TXLWDLQH

6$
QÕQ���������RUDQÕQGD�KLVVHVLQLQ
GHYUDOÕQPDVÕQD�L]LQ�YHULOPLúWLU�

02-05-2000

���
00-16/160-82 ,%0¶LQ�ED]Õ�YHUL�D÷Õ��U�QOHULQH�LOLúNLQ

ILNUL�P�ONL\HW�KDNODUÕQÕQ�&LVFR�6\VWHPV
,QF�WDUDIÕQGDQ�VDWÕQDOÕQPDVÕQD�L]LQ
YHULOPLúWLU�

02-05-2000

� �
00-18/179-97 The DOW Chemical Company ve Union

&DUELGH�&RUSRUDWLRQ�ILUPDODUÕQÕQ
ELUOHúPHOHULQH�L]LQ�YHULOPLúWLU�

16-05-2000

���
00-19/189-101 Warner-Lambert Company’ nin Pfizer

,QF��WDUDIÕQGDQ�GHYUDOÕQPDVÕQD�L]LQ
YHULOPLúWLU�

23-05-2000

� �
00-20/201-110 23(7�3HWUROF�O�N�$�ù��KLVVHOHULQLQ�ELU

NÕVPÕQÕQ�(QURQ�&RUSRUDWLRQ�WDUDIÕQGDQ
GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ�YHULOPLúWLU�

30-05-2000

���
00-24/243-130 $�7�ø��'Õú�7LFDUHW�7XUL]P�<DWÕUÕP�YH

3D]DUODPD�$�ù���0DNUR��KLVVHOHULQLQ
'R÷Xú�*UXEX�úLUNHWOHUL�WDUDIÕQGDQ
GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ�YHULOPLúWLU�

27-06-2000

���
00-24/247-134 5H[DP�3/&
QLQ�WDPDPHQ�GHYUDODFD÷Õ

American National Can Group Inc.
�$1&�
QLQ�LúWLUDNL�RODQ�YH�0DQLVD

27-06-2000
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Organize Sanayi Bölgesi'nde faaliyet
gösteren American National Can
3DNHWOHPH�YH�7LF��6DQ��$�ù�
\L
GHYUDOPDVÕ�LúOHPLQH�L]LQ�YHULOPLúWLU��
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.DUDU�7DULKL  .DUDU�1R
Çimento 17.06.1999, 99-30/276-166 (a)
/3*������2UWDN�*LULúLP 27.05.1999, 99-26/230-138
(F]DFÕEDúÕ�$PHULFDQ�6WDQGDUG 10.02.2000, 00-6/51-23
Coca Cola/Cadbury 28.04.1999, 99-21/165-84
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6RUXúWXUPDQÕQ� .RQXVX�� (JH
%|OJHVL¶QGH� IDDOL\HWWH� EXOXQDQ
VRUXúWXUPD\D�NRQX�WHúHEE�VOHULQ������
VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD
.DQXQ¶X� LKODO� HGHU� QLWHOLNWHNL
H\OHPOHUL�

'RV\D�1R ��E2-D1-97/1
.DUDU�1R �����������������D�
.DUDU�WDULKL ��17.06.1999

7DUDIODU�
��������ùLND\HWWH�%XOXQDQ��ø]PLU�7LFDUHW�2GDVÕ�
��������+DNNÕQGD�6RUXúWXUPD�<DSÕODQODU�

1. $NoDQVD�dLPHQWR�6DQD\L�YH�7LFDUHW�$�ù�
2. %DWÕoLP�%DWÕ�$QDGROX�dLPHQWR�6DQ��$�ù�
3. %DWÕV|NH�6|NH�dLPHQWR�6DQD\L�$�ù�
4. dLPHQWDú�ø]PLU�dLPHQWR�)DEULNDVÕ�7�UN�$�ù�
5. 'HQL]OL�dLPHQWR�6DQD\L�$�ù�

6RUXúWXUPD� +H\HWLQLQ� *|U�ú��� 6RUXúWXUPD\D� NRQX� WHúHEE�VOHULQ�� (JH
%|OJHVL¶QGH��\ÕOOÕN�VDWÕú�PLNWDUODUÕQÕ�ELUOLNWH�WHVSLW�HWPHN�VXUHWL\OH�WRQDM�ED]ÕQGD
SD]DU� SD\ODúÕPÕQD� JLWWLNOHUL�� IDEULNDODUÕQ� EXOXQGX÷X� PHUNH]OHULQ� YH� \DNÕQ
oHYUHVLQLQ� \|UH� IDEULNDVÕQD� WHUNHGLOPHVL� VXUHWL\OH� SD]DUÕ� FR÷UDIL� RODUDN� GD
SD\ODúWÕNODUÕ�� V�UHNOL� WRSODQWÕODU� G�]HQOHPHN� VXUHWL\OH� IL\DWODUÕ� SL\DVD
NRúXOODUÕQÕQ�GÕúÕQGD�WHVSLW�HWWLNOHUL��EHOLUOHQHQ�IL\DW�G�]H\LQL�NRUXPDN�DPDFÕ\OD
NDSDVLWH�DUWÕúODUÕQGDQ�ND\QDNODQDQ�YH�\ÕOOÕN�RODUDN�WHVSLW�HGLOHQ�VDWÕú�WRQDMODUÕQÕ
DúDQ�PLNWDUGDNL��U�Q�ID]ODOÕ÷ÕQÕQ�EHOOL�ELU�E|O�P�Q��]RUXQOX�RODUDN�LKUDFDWD�WDEL
WXWPDN�VXUHWL\OH�ELU�LKUDFDW�NDUWHOL�ROXúWXUGXNODUÕ��NDUúÕOÕNOÕ�DQODúPDODU�VXUHWL\OH
JHUoHNOHúWLUGLNOHUL�� ����� VD\ÕOÕ� .DQXQ¶XQ� �� �QF�� PDGGHVLQL� LKODO� HGHQ� EX
H\OHPOHUL� QHGHQL\OH� V|]� NRQXVX� WHúHEE�VOHUH� D\QÕ� .DQXQ¶XQ� ��� QFÕ� PDGGHVL
JHUH÷LQFH�LGDUL�SDUD�FH]DVÕ�X\JXODQPDVÕ�JHUHNWL÷L�VRQXFXQD�YDUÕOPÕúWÕU�
���2/$</$5�9(�6258ù7850$�(95(/(5ø
�ø]PLU�7LFDUHW�2GDVÕ�WDUDIÕQGDQ������������WDULKLQGH�\DSÕODQ�EDúYXUXGD�
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“2GDPÕ]� WDUDIÕQGDQ� �\HOHULPL]GHQ� JHOHQ� úLND\HWOHU� �]HULQH� \DSÕODQ
DUDúWÕUPDGD�� oLPHQWR� IDEULNDODUÕQÕQ� ]DPDQ� ]DPDQ� IL\DW� SDUDOHOOL÷L
X\JXODGÕNODUÕQD�GH÷LQHQ��WDP�UHNDEHW�SL\DVDVÕQÕQ�VD÷OÕNOÕ�ELU�ELoLPGH�LúOHPHVLQL
\DUDOD\DQ� YH� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ¶D� D\NÕUÕ� RODQ� WXWXP� YH
GDYUDQÕúODUÕQ� HQJHOOHQPHVL� LVWH÷LPL]�� oHúLWOL� WDULKOHUGH�� 6DQD\L� YH� 7LFDUHW
%DNDQOÕ÷Õ¶QD�LOHWLOPLúWLU�

6DQD\L� YH� 7LFDUHW� %DNDQOÕ÷ÕQGDQ� DOÕQDQ� ����������� WDULK�� ����� VD\ÕOÕ
VRQ�\D]ÕGD��EX�NRQXGDNL�EDúYXUXPX]XQ�%DNDQOÕN�HOHPDQODUÕQFD� LQFHOHQGL÷L�YH
NRQXQXQ� .XUXOXQX]D� LQWLNDO� HWWLULOPHVLQH� NDUDU� YHULOGL÷L� ELOGLULOPLúWLU.”
LIDGHVLQH�\HU�YHULOPLúWLU�
�6|]NRQXVX� EDúYXUXQXQ� ����������� WDULKLQGH� .XUXPXPX]D� LQWLNDO� HWPHVL
�]HULQH�� .XUXP� UDSRUW|UOHULQFH� KD]ÕUODQDQ� ����������� WDULK� YH� (��'������
VD\ÕOÕ� øON� øQFHOHPH�5DSRUX� 5HNDEHW� .XUXOX¶QXQ� ����������� WDULK� YH� ��� VD\ÕOÕ
WRSODQWÕVÕQGD�J|U�ú�OP�ú�YH�.DQXQ¶XQ�����¶LQFL�PDGGHVL�X\DUÕQFD�� VRUXúWXUPD
DoÕOPDVÕQD� JHUHN� ROXS� ROPDGÕ÷ÕQÕ� EHOLUOHPHN� DPDFÕ\OD�� ø]PLU¶GH� IDDOL\HWWH
EXOXQDQ�dLPHQWDú�ø]PLU�dLPHQWR�6DQ�7�$�ù��YH�%DWÕoLP�%DWÕ�$QDGROX�dLPHQWR
6DQD\L�$�ù��KDNNÕQGD�|QDUDúWÕUPD�\DSÕOPDVÕQD�NDUDU�YHULOPLúWLU�
�gQDUDúWÕUPD� VRQXFXQGD� .XUXP� UDSRUW|UOHUL� WDUDIÕQGDQ� KD]ÕUODQDQ� ����������
WDULK� YH� '����d'������ VD\ÕOÕ� gQDUDúWÕUPD� 5DSRUX� .XUXO¶D� LQWLNDO� HWPLú� ROXS�
UDSRUGD� |]HWOH�� IL\DW� SDUDOHOOL÷L� X\JXODPDVÕQÕQ� LQFHOHQGL÷L�� DQFDN� WDUDIODU
DUDVÕQGD� DNGHGLOPLú� DoÕN� ELU� IL\DW� DQODúPDVÕQD� UDVWODQPDGÕ÷Õ�� HOGH� HGLOHQ
GHOLOOHULQ� IL\DW� ELUOLNWHOL÷LQLQ� DQODúPD� \ROX\OD� \�U�W�OG�÷�Q�� GROD\OÕ� RODUDN
LVSDWD�GD�\HWHUOL�ROPDGÕ÷Õ��GROD\ÕVÕ\OD�IL\DW�SDUDOHOOL÷L� LGGLDVÕQÕQ�DQFDN�X\XPOX
H\OHP�NDULQHVLQH�GD\DQGÕUÕODELOHFH÷L��NRQXQXQ�D\UÕQWÕOÕ�RODUDN� LQFHOHQPHVL� LoLQ
VRUXúWXUPD�DoÕOPDVÕ�JHUHNWL÷L�EHOLUWLOPLú��D\UÕFD�\DSÕODQ�LQFHOHPHOHU�QHWLFHVLQGH
E|OJH� G�]H\LQGH� GL÷HU� IDEULNDODUÕQ� GD� NDWÕOGÕ÷Õ� ELU� SD]DU� SD\ODúÕPÕQÕQ�PHYFXW
ROGX÷X�\|Q�QGHNL�GHOLOOHU�VÕUDODQPÕúWÕU�
�6|]NRQXVX� UDSRU� .XUXO¶XQ� ����������� WDULK� YH� ����� VD\ÕOÕ� WRSODQWÕVÕQGD
J|U�ú�OP�ú�� NRQXQXQ� KHP� IL\DW� WHVSLWL� KHP� GH� SD]DU� SD\ODúÕPÕ� \|Q�\OH
LQFHOHQPHVLQH�YH�.DQXQ¶XQ���¶LQFL�PDGGHVL�X\DUÕQFD��$NoDQVD�dLPHQWR�6DQD\L
YH� 7LFDUHW� $�ù�� YH� 'HQL]OL� dLPHQWR� 6DQD\L� 7�$�ù�¶QLQ� GH� GDKLO� HGLOGL÷L� G|UW
WHúHEE�V�KDNNÕQGD�VRUXúWXUPD�DoÕOPDVÕQD�NDUDU�YHULOPLúWLU�
�.DQXQ¶XQ� ����¶QFL� PDGGHVL� X\DUÕQFD�� ����������� WDULKLQGH� LOJLOL� WDUDIODUD
VRUXúWXUPD� DoÕOGÕ÷ÕQD� GDLU� ELOGLULPGH� EXOXQXODUDN�� \D]ÕOÕ� VDYXQPDODUÕ
LVWHQLOPLúWLU�
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�+DNODUÕQGD�VRUXúWXUPD�DoÕODQ�WHúHEE�VOHULQ�LON�\D]ÕOÕ�VDYXQPDODUÕ�������������
�����������WDULKOHUL�DUDVÕQGD�6RUXúWXUPD�+H\HWL¶QH�XODúPÕúWÕU�
�6RUXúWXUPD�NDSVDPÕQGD�\DSÕODQ�\HULQGH�LQFHOHPHOHU�VÕUDVÕQGD�HOGH�HGLOHQ�ELOJL
YH� EHOJHOHU� oHUoHYHVLQGH� 6RUXúWXUPD� +H\HWL¶QLQ� KD]ÕUODGÕ÷Õ� |QHUJH
GR÷UXOWXVXQGD�� 5HNDEHW� .XUXOX¶QXQ� ����������� WDULK� YH� ����� VD\ÕOÕ
WRSODQWÕVÕQGD�� E|OJH� IDEULNDODUÕQGDQ� RODQ� %DWÕV|NH� 6|NH� dLPHQWR� 6DQD\L
$�ù�¶QLQ� GH� VRUXúWXUPD� NDSVDPÕQD� DOÕQPDVÕQD� NDUDU� YHULOPLú� YH� EX� NDUDU
�����������WDULKLQGH�WHúHEE�VH�ELOGLULOPLúWLU�
�6RUXúWXUPD\D� GDKLO� HGLOHQ� %DWÕV|NH� 6|NH� dLPHQWR� 6DQD\L� $�ù��� ����������
WDULKLQGH�LON�\D]ÕOÕ�VDYXQPDVÕQÕ�J|QGHUPLúWLU�
�6RUXúWXUPD� +H\HWL¶QFH� WDPDPODQDQ�� ����������� WDULKOL� 65������ VD\ÕOÕ
6RUXúWXUPD� 5DSRUX�� .DQXQ
XQ� ����¶LQFL� PDGGHVL� X\DUÕQFD�� %DúNDQOÕN¶oD� W�P
.XUXO� h\HOHUL� LOH� LOJLOL� WDUDIODUD� ������������ ����������� WDULKOHULQGH� WHEOL÷
ROXQPXú�YH�D\QÕ�PDGGHQLQ��¶QFL�IÕNUDVÕ�JHUH÷LQFH�V|]�NRQXVX�WDUDIODUGDQ����J�Q
LoLQGH�\D]ÕOÕ�VDYXQPDODUÕQÕ�J|QGHUPHOHUL�LVWHQLOPLúWLU�
�6RUXúWXUPD\D� NRQX� RODQ� WHúHEE�VOHU� ���������������������� WDULKOHUL� DUDVÕQGD
LNLQFL�\D]ÕOÕ�VDYXQPDODUÕQÕ�J|QGHUPLúOHUGLU�
�6RUXúWXUPD� +H\HWL
QLQ� KD]ÕUODGÕ÷Õ� WHúHEE�VOHUH� DLW� \D]ÕOÕ� VDYXQPDODUD� LOLúNLQ
�(N�<D]ÕOÕ�*|U�ú���.DQXQ
XQ�����¶QFL�PDGGHVL�X\DUÕQFD�����������������������
WDULKOHUL�DUDVÕQGD�W�P�.XUXO�h\HOHUL�YH�LOJLOL�WDUDIODUD�ELOGLULOPLúWLU�
�7HúHEE�VOHU�����������������������WDULKOHUL�DUDVÕQGD��(N�<D]ÕOÕ�*|U�ú�
H�NDUúÕ
KD]ÕUODGÕNODUÕ�VRQ�\D]ÕOÕ�VDYXQPDODUÕQÕ�J|QGHUPLúOHUGLU�
�5HNDEHW� .XUXOX
QXQ� ����������� YH� ������ QR
OX� WRSODQWÕVÕQGD�� ����������
WDULKLQGH�V|]O��VDYXQPD�WRSODQWÕVÕ�\DSÕOPDVÕQD�NDUDU�YHULOPLú�YH�V|]O��VDYXQPD
WRSODQWÕVÕ� GDYHWL\HOHUL�� ���������������������� WDULKOHUL� DUDVÕQGD� .DQXQ
XQ
����¶QFL�PDGGHVL�X\DUÕQFD�LOJLOLOHUH�J|QGHULOPLúWLU�
������������ WDULKLQGH� \DSÕODQ� �6|]O�� 6DYXQPD� 7RSODQWÕVÕ�QGD�� WDUDIODU� VRQ
VDYXQPDODUÕQÕ�\DSPÕúODU�YH�WDQÕNODU�GLQOHQPLúWLU�
�5HNDEHW� .XUXOX�� ����������� WDULKLQGH� QLKDL� NDUDUÕQÕ� YHUPLú� YH� ����������
WDULKLQGH�NDUDU�WDUDIODUÕQ�\�]OHULQH�RNXQPDN�VXUHWL\OH�WHIKLP�HGLOPLúWLU�

���<$3,/$1�ø1&(/(0(�9(�'(ö(5/(1'ø50(/(5
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������øOJLOL�3D]DU
øOJLOL� SD]DUÕQ� VDSWDQPDVÕ�� LQFHOHPH�YH�GH÷HUOHQGLUPHQLQ�KDQJL� SD]DUGD

\DSÕODFD÷ÕQÕQ�EHOLUOHQPHVL�DoÕVÕQGDQ� WD\LQ�HGLFL�|QHPH�VDKLSWLU�� øOJLOL�SD]DU� LNL
\|QGHQ�RUWD\D�NRQXOPDOÕGÕU��%LULQFLVL�FR÷UDIL�WRSUDN�SDUoDVÕ�RODUDN��LNLQFLVL� LVH
EHOLUOL�ELU��U�Q�SD]DUÕ�RODUDN�

hU�Q� SD]DUÕ�� GL÷HU� �U�QOHUOH� LNDPHVL� VÕQÕUOÕ� RODQ� YH� D\QÕ� WDOHEL� WDWPLQ
HGHQ��U�QOHUGHQ�ROXúDQ�SD]DUGÕU�

&R÷UDIL� SD]DU�� WDúÕPD� PDOL\HWOHUL�� PDOÕQ� GD\DQÕNOÕOÕ÷Õ�� GD÷ÕWÕP
VLVWHPLQLQ� HWNLQOL÷L�� EHOLUOL� VD÷OD\ÕFÕODU� EDNÕPÕQGDQ� W�NHWLFL� WHUFLKOHUL� YH� KDWWD
JHOHQHNVHO� DOÕúNDQOÕNODU� JLEL� XQVXUODU� LQFHOHQGL÷LQGH� EHQ]HU� ELU� \DSÕ\D� VDKLS
ROPDOÕGÕU�
D���øOJLOL�hU�Q�3D]DUÕ

ùLND\HW� NRQXVX� RODUDN� LIDGH� HGLOHQ� H\OHPOHULQ� JHUoHNOHúWLULOGL÷L� VHNW|U
DoÕVÕQGDQ� oLPHQWR� LOJLOL� �U�Q� SD]DUÕQÕ� ROXúWXUPDNWDGÕU�� $QFDN�� oLPHQWRQXQ
|]HOOLNOHUL� YH� FLQVOHULQL� LQFHOHPHN� �U�Q� SD]DUÕQÕQ� WDP� RODUDN� EHOLUOHQPHVL
EDNÕPÕQGDQ�]RUXQOX�J|U�OPHNWHGLU�

dLPHQWR�oHúLWOHUL�NXOODQÕODQ�KDP�PDGGHOHULQ�PLNWDUÕQD�YH�VHoLOHQ��UHWLP
\|QWHPLQH� ED÷OÕ� RODUDN� GH÷LúPHNWHGLU�� 'H÷LúPH\HQ� WHN� XQVXU�� W�P� oLPHQWR
oHúLWOHULQLQ� NOLQNHU� GHQLOHQ� DUD� �U�QGHQ� HOGH� HGLOPHVLGLU�� hONHPL]GH�� oLPHQWR
oHúLWOHUL� LoLQ� JHOLúWLULOHQ� VWDQGDUWODUGDQ� \ROD� oÕNDUDN�� oLPHQWR\X� DúD÷ÕGDNL
úHNLOGH�VÕQÕIODQGÕUDELOLUL]�

1- Portland Çimentolar (PÇ 32.5, PÇ 42.5, PÇ 52.5)
2- <�NVHN�)ÕUÕQ�&�UXIOX�dLPHQWRODU��&d�������&d������
3- Beyaz Portland Çimentosu (TS 21)
4- Harç Çimentosu (TS 22)
5- 7UDVOÕ�dLPHQWR��76����
6- Uçucu Küllü Çimento (TS 640)
7- Süper Sülfat Çimentosu (TS 809)
8- (UNHQ�'D\DQÕPÕ�<�NVHN�dLPHQWR��76������
9- .DWNÕOÕ�dLPHQWR��76�������
10- 6�OIDWODUD�'D\DQÕNOÕ�dLPHQWR��76�������
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hONHPL]�oLPHQWR�VHNW|U�QGH��VÕUDODQDQ�EX�oLPHQWR�W�UOHULQGHQ�GDKD�oRN
3RUWODQG�dLPHQWR��7UDVOÕ�dLPHQWR�YH�.DWNÕOÕ�dLPHQWR��UHWLOPHNWHGLU�

3RUWODQG�oLPHQWRODUÕ��SRUWODQG�oLPHQWRVX�NOLQNHULQLQ�ELU�PLNWDU�DOoÕ�WDúÕ
LOH� ELUOLNWH� |÷�W�OPHVL� VRQXFX� HOGH� HGLOPHNWHGLU�� 6|]�HGLOHQ� ������ ������ ����
UDNDPODUÕ�����J�QO�N�EDVÕQo�PXNDYHPHWOHULQLQ������1�PP2, 42.5 N/mm2, 52.5
N/mm2 ROGX÷XQX�LIDGH�HWPHNWHGLU��%H\D]�3RUWODQG�oLPHQWRVX� LVH��|]HO�QLWHOLNOL
NLO� LOH� NLUHoWDúÕQÕQ� ELUOLNWH� SLúLULOPHVL� VRQXFX� HOGH� HGLOHQ� EH\D]D� \DNÕQ� UHQNOL
NOLQNHULQ�ELU�PLNWDU�DOoÕWDúÕ�LOH�ELUOLNWH�|÷�W�OPHVL\OH�HOGH�HGLOPHNWHGLU�

.DWNÕOÕ�dLPHQWR� �.d�������� N�WOHFH� HQ� oRN� ��� NÕVÕP�SX]RODQLN�PDGGH
LOH� NDUúÕOÕNOÕ� RODUDN� HQ� oRN� ��� NÕVÕP� SRUWODQG� oLPHQWR� NOLQNHULQLQ�� ELU� PLNWDU
DOoÕWDúÕ�LOH�ELUOLNWH�|÷�W�OPHVL�LOH�RUWD\D�oÕNPDNWDGÕU��3X]RODQLN�PDGGHOHU��NHQGL
EDúODUÕQD� KLGUROLN� ED÷OD\ÕFÕ� ROPDGÕNODUÕ� KDOGH�� LQFH� RODUDN� |÷�W�OG�NOHULQGH
UXWXEHWOL�RUWDPGD�YH�QRUPDO�VÕFDNOÕNWD�NDOVL\XP�KLGURNVLW�LOH�UHDNVL\RQD�JLUHUHN
ED÷OD\ÕFÕ�|]HOOLNWH�ELOHúLNOHU�ROXúWXUDQ�PDGGHOHUGLU�

7UDVOÕ�dLPHQWR��7d��������N�WOHFH�������NÕVÕP�WUDV�LOH�NDUúÕOÕNOÕ�RODUDUDN
������ NÕVÕP� SRUWODQG� oLPHQWRVX� NOLQNHULQLQ� ELU� PLNWDU� DOoÕWDúÕ� LOH� ELUOLNWH
|÷�W�OPHVL�VRQXFX�HOGH�HGLOHQ�ELU�KLGUROLN�ED÷OD\ÕFÕGÕU�

%X� WDQÕPODUGDQ� GD� DQODúÕODFD÷Õ� �]HUH�� NOLQNHULQ� YH� GL÷HU� PDGGHOHULQ
�DOoÕWDúÕ��SX]RODQLN�PDGGHOHU��XoXFX�N�O�YH\D�F�UXI�YE���NDWÕOÕP�RUDQODUÕQD�J|UH
oLPHQWR�W�UOHUL�RUWD\D�oÕNPDNWDGÕU�

<XNDUÕGDNL� DoÕNODPDODUÕQ� ÕúÕ÷ÕQGD�� ø]PLU¶GH� IDDOL\HW� J|VWHUHQ� oLPHQWR
IDEULNDODUÕQÕQ� �UHWLP� YH� \DSWÕNODUÕ� VDWÕúODUGDNL� oLPHQWR� W�UOHUL� GH� GLNNDWH
DOÕQGÕ÷ÕQGD�� LOJLOL� �U�Q� SD]DUÕQÕQ��7UDVOÕ��.DWNÕOÕ� YH� 3RUWODQG�dLPHQWR� W�UOHULQL
LoHUHQ�oLPHQWR��U�Q�QGHQ�LEDUHW�ROGX÷X�J|U�OPHNWHGLU�
E�� �øOJLOL�&R÷UDIL�3D]DU�

dLPHQWR� �U�Q�Q�Q� WDúÕPD� JLGHUOHULQLQ� ELULP�PDOL\HWH� HWNLVLQLQ� \�NVHN
ROPDVÕ� QHGHQL\OH�� oLPHQWRQXQ� HNRQRPLN� RODUDN� VDWÕODELOHFH÷L� X]DNOÕ÷Õ
NDSVD\DFDN�ELU� DODQ� FR÷UDIL� SD]DU�RODUDN� VDSWDQPDOÕGÕU��%X� X]DNOÕN� NRQXVXQGD
WDP�ELU�ILNLU�ELUOL÷L�EXOXQPDPDNOD�ELUOLNWH��oLPHQWR�VHNW|U�QGH�\D\JÕQ�NDQDDW�EX
PHVDIHQLQ���������NP¶\L�DúPDPDVÕ�JHUHNWL÷L�\|Q�QGHGLU�

dLPHQWR� SD]DUÕ� JHQHOOLNOH� IDEULNDODUÕQ� oHYUHVLQGH�PHUNH]LOHúHQ�� DQFDN
ED]Õ� E|OJHOHU� LoLQ� oDNÕúDQ� SD]DUODU� VHWL� RODUDN� WDQÕPODQPDNWDGÕU�� gOoHN
HNRQRPLOHUL�� �UHWLP�PDOL\HWOHUL�� WDúÕPD�PDOL\HWOHUL� YH� WDúÕPD�PDOL\HWLQLQ� VDWÕú
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IL\DWÕQD� LODYHVLQH� \|QHOLN� \|QWHPOHU� GLNNDWH� DOÕQGÕ÷ÕQGD�� oLPHQWRQXQ
VDWÕODELOHFH÷L� X]DNOÕ÷ÕQ�� �UHWLP� NDSDVLWHVL�� NDSDVLWH� NXOODQÕP� RUDQÕ�� �UHWLP
PDOL\HWOHUL�� NXOODQÕODQ� QDNOL\H� DUDoODUÕ� JLEL� ELUoRN� IDNW|UH� ED÷OÕ� ROGX÷X
V|\OHQHELOLU�� gUQH÷LQ�� EX� LQFHOHPHGH� \HU� DODQ�� $.d$16$� dLPHQWR
IDEULNDVÕQÕQ�� dDQDNNDOH¶GHQ� ø]PLU¶H� oLPHQWR� JHWLUHUHN� VDWPDVÕ� QRUPDO
NRúXOODUGD�HNRQRPLN�J|U�OPHPHNWHGLU��$QFDN��V|]NRQXVX�IDEULNDQÕQ�dDQDNNDOH
YH� $OLD÷D¶GD� OLPDQODUÕQÕQ� EXOXQPDVÕ� YH� PDOL\HWLQ� NDUD\ROXQD� RUDQOD� G�ú�N
ROGX÷X� GHQL]� \ROX\OD� WDúÕPDFÕOÕN� \DSÕOPDVÕ�� oLPHQWRQXQ� �������� NP�¶OLN
HNRQRPLN�WDúÕQPD�X]DNOÕ÷ÕQD�ELU�LVWLVQD�ROXúWXUDELOPHNWHGLU�

$QFDN�� JHUHN� $.d$16$¶QÕQ� ø]PLU� SL\DVDVÕQGDNL� SD\ÕQÕQ�� LGGLD
\|Q�\OH�LKPDO�HGLOHELOLU�G�]H\GH�ROPDVÕ�YH�JHUHNVH�EX�SD\ÕQ�E�\�N�RUDQGD�KD]ÕU
EHWRQ� SL\DVDVÕQD� \|QHOLN� ROPDVÕ� QHGHQL\OH�� $.d$16$¶QÕQ� 0DUPDUD
%|OJHVL¶QGHNL�VDWÕú�DODQÕ��FR÷UDIL�SD]DU�VÕQÕUODUÕ�LoLQH�DOÕQPDPÕúWÕU�

gWH� \DQGDQ� ø]PLU� 7LFDUHW� 2GDVÕ� WDUDIÕQGDQ� \DSÕODQ� EDúYXUX\D� SDUDOHO
ELoLPGH�� V|]�NRQXVX� LOGH� IDDOL\HW� J|VWHUHQ�%$7,dø0�YH�dø0(17$ù�oLPHQWR
IDEULNDODUÕQÕQ� VDWÕúODUÕQÕQ� E�\�N� ELU� NÕVPÕQÕ� ø]PLU� PHUNH]� LOoHOHULQGH� \DSÕ\RU
ROPDODUÕ�GD�GLNNDWH�DOÕQDUDN��EX�IDEULNDODUÕQ�úLND\HWH�NRQX�RODQ�IL\DW�SDUDOHOOL÷L
H\OHPLQL� GH� HVDV� LWLEDUL\OH� EX� E|OJHGH� JHUoHNOHúWLUHELOHFHNOHUL� G�ú�QFHVL\OH�
|QDUDúWÕUPD�YH�VRUXúWXUPD�VDIKDVÕQGDNL�D\UÕQWÕOÕ�LQFHOHPHOHU�VRQXoODQDQD�NDGDU�
FR÷UDIL�SD]DUÕQ�VÕQÕUODUÕ�ø]PLU�PHUNH]�LOoHOHUL�RODUDN�EHOLUOHQPLúWLU�

gQDUDúWÕUPD� YH� VRUXúWXUPD� VDIKDVÕQGD� \DSÕODQ� \HULQGH� LQFHOHPHOHU
VRQXFXQGD� HOGH� HGLOHQ� ELOJL� YH� EHOJHOHU� ÕúÕ÷ÕQGD� LVH�� �ONHPL]GH� oLPHQWR
VHNW|U�Q�Q� HVDV� LWLEDUÕ\OD� 7�UNL\H� dLPHQWR� 0�VWDKVLOOHUL� %LUOL÷L� LONHOHUL
GR÷UXOWXVXQGD�E|OJHVHO�ED]GD�|UJ�WOHQGL÷L�YH�V|]�NRQXVX��VW�NXUXPD�PHY]XDWOD
YHULOHQ�ED]Õ�\DVDO�J|UHYOHULQ�\HULQH�JHWLULOPHVL�GH�GDKLO�ROPDN��]HUH�������VD\ÕOÕ
5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ� NDSVDPÕQGD� GH÷HUOHQGLULOHFHN� ELUoRN
IDDOL\HWLQ� YH� EXQODU� GÕúÕQGD� NDODQ� WLFDUL� HWNLQOLNOHULQ� E|OJHVHO� ED]GD
JHUoHNOHúWLULOGL÷L�VRQXFXQD�XODúÕODUDN�� LOJLOL�FR÷UDIL�SD]DU�VÕQÕUODUÕ�� W�P�E|OJH\L
NDSVD\DFDN�úHNLOGH�DúDPD�DúDPD�JHQLúOHWLOPLúWLU�
�����(OGH�(GLOHQ�%XOJXODU
�������3D]DU�3D\ODúÕPÕ

%|OJH¶GH� IDDOL\HW� J|VWHUHQ� IDEULNDODUÕQ� VDWÕú� UDNDPODUÕQD� YH� SD]DU
SD\ODUÕQD�EDNÕOGÕ÷ÕQGD��(JH�%|OJHVL�oLPHQWR�SD]DUÕQÕQ��ROLJRSRO�ELU�\DSÕ\D�VDKLS
ROGX÷X� J|U�OPHNWHGLU�� %|OJH� IDEULNDODUÕQGDQ� %DWÕoLP� YH� dLPHQWDú¶ÕQ� WDOHELQ
\DNODúÕN� �� ��¶LQL�� VRUXúWXUPD� NDSVDPÕQGDNL� GL÷HU� IDEULNDODUÕQ� LVH� ELUOLNWH
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\DNODúÕN��� ��¶LQL� NDUúÕODGÕ÷Õ�� oRN� N�o�N�PLNWDUODUGD� GD� ROVD�� %|OJH� GÕúÕQGDNL
IDEULNDODUÕQ�GD�%|OJH�LoHULVLQH�VDWÕú�\DSWÕNODUÕ�ELOLQPHNWHGLU�

0HYFXW� ROLJRSRO� \DSÕ� oHUoHYHVLQGH� E|OJHGHNL� DU]�WDOHS� GXUXPXQD
EDNÕOGÕ÷ÕQGD�� IDEULNDODU� WDUDIÕQGDQ� ELOGLULOHQ� UDNDPODUD� J|UH� WRSODP� �UHWLPLQ
���������� WRQ�� WRSODP�W�NHWLPLQ� LVH����������� WRQ�ROGX÷X�YH�\DNODúÕN��������
WRQOXN�ELU�DU]�ID]ODVÕQÕQ�ROXúWX÷X�J|U�OPHNWHGLU��%|OJH�GÕúÕ�IDEULNDODUÕQ�E|OJH\H
\DSWÕ÷Õ�VDWÕúODU�GD�J|]|Q�QH�DOÕQGÕ÷ÕQGD��DU]�ID]ODVÕQÕQ�GDKD�GD�DUWWÕ÷Õ�RUWDGDGÕU�

+HPHQ�EHOLUWPHN�JHUHNLUVH��DU]�ID]ODVÕ�RODQ�ELU�SL\DVDGD�]RUXQOX�RODUDN
VD÷OÕNOÕ� UHNDEHW� úDUWODUÕ� RUWD\D� oÕNPD\DFD÷Õ� JLEL�� UHNDEHWL� VÕQÕUOD\ÕFÕ� NDUWHO
ROXúXPODUÕQÕ�WHúYLN�HGLFL�YH�NROD\ODúWÕUÕFÕ�NRúXOODU�ROXúDELOPHNWHGLU�

%X�NRúXOODU�oHUoHYHVLQGH��oLPHQWR�VHNW|U�QGH�%|OJH¶GH�JLULúLOHQ�SD]DU
SD\ODúÕPÕ� H\OHPOHULQLQ� WDP� DQODPÕ\OD� DoÕNOÕ÷D� NDYXúWXUXODELOPHVL� DoÕVÕQGDQ�
SD\ODúÕPÕQ�JHUoHNOHúWLULOGL÷L�G�]H\H�J|UH�ELU�D\UÕPD�JLWPHN�JHUHNPHNWHGLU�
����������%|OJHVHO�'�]H\GH�6DWÕú 7RQDMODUÕQÕQ�7HVSLWL

6HNW|UGHNL� ROLJRSROLVWLN� \DSÕ� oHUoHYHVLQGH�� oLPHQWRQXQ� QDNOL\H
PDOL\HWLQLQ� \�NVHNOL÷L� YH� IDEULNDODUÕQ� EXOXQGXNODUÕ� \HUOHULQ� �ONH� G�]H\LQGHNL
GD÷ÕOÕPÕQGDQ� GROD\Õ�� SD]DU� GR÷DO� RODUDN� E|OJHOHU� KDOLQGH� SDUoDODQPÕúWÕU�
6RUXúWXUPDQÕQ� \DSÕOGÕ÷Õ� (JH� %|OJHVL� oLPHQWR� SD]DUÕ� GD� EX� E|O�QPHQLQ
VRQXFXQGD� RUWD\D� oÕNDQ� ELU� JUXSODQPD\D� VDKQH� ROPDNWD� YH� IDEULNDODU� ³E|OJH
IDEULNDODUÕ�YH�E|OJH�GÕúÕ�IDEULNDODU�³�ROPDN��]HUH�LNL�JUXSWD�WRSODQPDNWDGÕU�

+HU�QH�NDGDU�SD]DU�QDNOL\H�PDOL\HWOHULQLQ�\�NVHNOL÷LQGHQ�GROD\Õ�GR÷DO
ELU� E|O�QPH\H� X÷UX\RUVD� GD�� VÕQÕUODUÕ� oL]PHQLQ�P�PN�Q� ROPDGÕ÷Õ� YH� E|OJHOHU
DUDVÕQGD� DU]�WDOHS� GHQJHVL� \D� GD� GHQJHVL]OL÷LQH� ED÷OÕ� RODUDN� |QHPOL� PLNWDUGD
VDWÕúODUÕQ�\DSÕODELOGL÷L�EHOLUOHQPLúWLU�

%X� oHUoHYHGH� E|OJH� oDSÕQGD� \DSÕOGÕ÷Õ� EHOLUWLOHQ� V|]� NRQXVX
DQODúPDODUGD��HVDV�LWLEDUL\OH�E|OJH�IDEULNDODUÕQÕQ��UHWLP�YH�VDWÕú�WRQDMODUÕ ile
E|OJH\H�GÕúDUÕGDQ�JLUHFHN�oLPHQWR�PLNWDUÕQÕQ�EHOLUOHQGL÷L�WHVSLW�HGLOPLúWLU�

6RUXúWXUPD� NDSVDPÕQGD� %DWÕoLP¶GH� \DSÕODQ� \HULQGH� LQFHOHPHGH� HOGH
HGLOHQ� YH� ����� \ÕOÕ� VDWÕú� WRQDMODUÕQÕQ� WHVSLW� HGLOPHVL� VXUHWL\OH� (JH� %|OJHVL
oLPHQWR� SD]DUÕQÕQ� SD\ODúÕOGÕ÷Õ� DQODúPD\D� WHPHO� WHúNLO� HGHQ�� ����� \ÕOÕQGD
JHUoHNOHúHQ� VDWÕú� WRQDMODUÕ� GD� J|]|Q�QH� DOÕQPDN� VXUHWL\OH� G�]HQOHQPLú� RODQ
tabloda;
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³��(*(��$.'(1ø=��$)<21�.21<$��%$/,.(6ø5��(6.øù(+ø5
(*(�%g/*(6ø

   1997 YILI    1997 YILI       1997 YILI
Klinker Üretim +HVDED�$OÕQDQ ���+HVDED�$OÕQDQ
  Kapasitesi Klinker Üretimi .OLQNHUOH�<DSÕODFDN

       Çimento
Fabrikalar
%DWÕoLP 1.400 1.400 1.750
dLPHQWDú 1.500 1.500 1.875  
Denizli 825 740 925
Söke 780 255 320
Akçansa 450 300 375

TOPLAM 4.955 4.195 5.245

�����<ÕOÕ�7RSODP ���������<ÕOÕ Bölgesel Klinker
�øo�6DWÕú�7DKPLQL %|OJH�LoL�6DWÕú )D]ODOÕN�(NVLNOLN

7RSODPÕ������
Fabrikalar
%DWÕoLP 1.290 1.350 + 320
dLPHQWDú 1.305 1.450 + 340
Denizli 962 925      -
Söke 551 575 - 205
Akçansa 300 330 + 36

TOPLAM 4.408 4.630 + 491

Bölgeye Giren Toplam 525

%DOÕNHVLU��(JH���6RPD��$NKLVDU��(GUHPLW�.|UIH]L� 90
*|OWDú��(JH���'HQL]OL��)HWKL\H�8úDN��.�WDK\D��$I\RQ� 200
$I\RQ��(JH���.�WDK\D��8úDN� 150
(VNLúHKLU��(JH���.�WDK\D� 85

%|OJHGHQ�dÕNDQ�7RSODP - 245

%DWÕoLP
dLPHQWDú��$NGHQL]���$QWDO\D� 45
Denizli (Akdeniz) (Antalya) 200
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Bölgede Tüketilen 4.688 ”

LIDGHOHUL�EXOXQPDNWDGÕU�
%DWÕoLP¶GH�\DSÕODQ�LQFHOHPHGH�HOGH�HGLOHQ������\ÕOÕ�VDWÕúODUÕQÕQ�WHVSLW�HGLOGL÷L
WRSODQWÕ\D� YH� EX� WRSODQWÕ� VRQXFXQGD� YDUÕODQ� DQODúPD\D� LOLúNLQ� WXWDQDNWD�
\XNDUÕGDNL�WDEOR\D�SDUDOHO�ELU�ELoLPGH��DúD÷ÕGDNL�LIDGHOHU�\HU�DOPDNWDGÕU�
³�����<ÕOÕ�hUHWLP�YH�6DWÕú�3URMHNVL\RQX
%|OJHOHUDUDVÕ�7RSODQWÕ�3URJUDPÕ
�����������(JH�YH�$NGHQL]�%|OJHOHUL
��%|OJH�)DEULNDODUÕ������\ÕOÕQGD�DúD÷ÕGDNL�úHNLOGH�VDWÕú�\DSDFDNODUGÕU�
)DEULNDVÕ�������� 3D]DU�3D\Õ
%DWÕoLP ����������� ����
dLPHQWDú ����������� ����
'HQL]OL ����������� ���
6|NH �������� ���
dDQDNNDOH ������� ���
��������������������������������������������������������������������������������������������
723/$0 ��� ����
��%|OJH� GÕúÕ� IDEULNDODU� E|OJH� LoLQGH� HQ� ID]OD� DúD÷ÕGDNL� PLNWDUODUÕ
VDWDFDNODUGÕU��)L\DW�E|OJH�IDEULNDODUÕQFD�WHVSLW�HGLOHFHNWLU�
%DOÕNHVLU �6RPD��$NKLVDU��(GUHPLW� �������WRQ
*|OWDú �)HWKL\H��'HQL]OL��8úDN��.�WDK\D� ��������WRQ
$I\RQ �.�WDK\D��8úDN� ��������WRQ
(VNLúHKLU �.�WDK\D� �������WRQ��
�$QODúPD�PHWQL��]HULQGH�SDUDQWH]� LoHULVLQGH�\D]ÕOPÕú�RODQ�UDNDPODU��DQODúPD
LOH� WHVSLW� HGLOPLú� RODQ� UDNDPODUÕQ� GDKD� LOHULNL� ELU� WDULKWH� \DSÕODQ� \HQL� ELU
DQODúPDGD�UHYL]H�HGLOPLú�KDOLGLU���

$\QÕ�úHNLOGH�%HUJDPD� LoLQ�HOOH�\D]ÕOPÕú�KDOGH�����ELQ� WRQOXN�ELU� VDWÕú
WHVELWL�GH�PHWLQGH�\HU�DOPDNWDGÕU�

7RSODQWÕ� WXWDQD÷ÕQÕQ�EDúOÕ÷ÕQGD� ³hUHWLP�YH�6DWÕú´� LIDGHVL� \HU� DOPDVÕQD
UD÷PHQ�� ³%|OJH� IDEULNDODUÕ� ����� \ÕOÕQGD� DúD÷ÕGDNL� úHNLOGH� VDWÕú� \DSDFDNODUGÕU´
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LIDGHVLQH� EDNÕOGÕ÷ÕQGD�� V|]NRQXVX� ELOJLOHULQ� Lo� VDWÕúODUD� LOLúNLQ� ROGX÷X
DQODúÕOPDNWDGÕU��1LWHNLP�ELU�|QFHNL�WDEOR�LQFHOHQGL÷LQGH��IDEULNDODUÕQ�NOLQNHU�YH
oLPHQWR� �UHWLPOHULQLQ�� DQODúPDGD� WHVSLW� HGLOHQ� ����� \ÕOÕ� VDWÕú� PLNWDUODUÕQÕQ
D\QÕVÕ�ROPDGÕ÷Õ�J|U�OHFHNWLU��øNL�EHOJH�ELUOLNWH�GH÷HUOHQGLULOGL÷LQGH�������\ÕOÕQD
J|UH���¶OLN�ELU�SD]DU�DUWÕúÕQÕQ�JHUoHNOHúHFH÷LQLQ�WDKPLQ�HGLOGL÷L�������\ÕOÕ�VDWÕú
PLNWDUODUÕ� �]HULQGH�PXWDEDNDW� VD÷ODQGÕ÷Õ� DQFDN�� �UHWLPH� P�GDKDOH� HGLOPHGL÷L
görülmektedir.

6|]�NRQXVX�EHOJHGH��³(JH�YH�$NGHQL]�%|OJHOHUL´�GHQLOPHVLQH� UD÷PHQ�
DQODúPD�(JH�%|OJHVL�LoLQ�\DSÕOPÕúWÕU��øOHULGH�DoÕNODQDFD÷Õ��]HUH�(JH�YH�$NGHQL]
E|OJHOHULQLQ� ELUELULQH� \DNÕQOÕ÷Õ� YH� IDEULNDODUÕQ� EXOXQGXNODUÕ� \HUOHUGHQ
ND\QDNODQDQ� |]HO� DU]�WDOHS� GHQJHOHUL� QHGHQL\OH� ELUDUDGD� G�ú�Q�OPHN� VXUHWL\OH�
KHU�LNLVL�LoLQ�D\UÕ�D\UÕ�DQODúPD�\DSÕOPDNOD�ELUOLNWH�D\UÕFD�NDUúÕOÕNOÕ�DQODúPDODUD
GD� NRQX� ROGXNODUÕ� EHOLUOHQPLúWLU�� 1LWHNLP� $NGHQL]� %|OJHVL� LoLQ� \DSÕODQ
DQODúPD\D� EDNÕOGÕ÷ÕQGD�� (JH� IDEULNDODUÕQGDQ� dLPHQWDú�� $I\RQ� YH� 'HQL]OL
dLPHQWR�)DEULNDODUÕQÕQ�E|OJH�GÕúÕ�IDEULND�VWDW�V�QGH�ROGXNODUÕ�J|U�OHFHNWLU�

$QODúPD�PHWQL�� IDEULNDODUÕQ� E|OJH� LoLQGH� VDWDFDNODUÕ�PLNWDUODUÕQ� WHVSLW
HGLOPHVL�\|Q�\OH�³DU]ÕQ�NRQWURO�´�J|U�Q�P��YHUPHNWHGLU��$QFDN��E|OJH�GÕúÕQD
\DSÕODFDN� VDWÕúODU� YH� LKUDFDW� J|]|Q�QH�DOÕQGÕ÷ÕQGD�� \DOQÕ]FD�E|OJH�G�]H\LQGHNL
VDWÕúODU� KXVXVXQGD� PXWDEDNDWD� YDUÕOPDVÕQÕQ� YH� �UHWLP� �]HULQH� KHUKDQJL� ELU
NÕVÕWODPD� JHWLULOPHPHVLQLQ�� NODVLN� DQODPGD� ³IL\DWODUÕ� \�NVHOWLFL� ELU� DU]
NRQWURO�´Q��GH÷LO��E|OJH�LoLQGH�\DSÕODQ�\�NVHN�IL\DWOÕ�VDWÕúODUÕQ�\�]GHVHO�RODUDN
SD\ODúÕPÕQÕ� LoHUGL÷L� VRQXFXQD� XODúÕOPDNWDGÕU�� 6HNW|UGH�� 7�UNL\H� dLPHQWR
0�VWDKVLOOHUL�%LUOL÷L� IDDOL\HWOHUL� LOH� IDEULNDODU� WDUDIÕQGDQ�EL]]DW�JHUoHNOHúWLULOHQ
SD]DU� DUDúWÕUPDODUÕ� \ROX\OD� E|OJHVHO� WDOHS� KDNNÕQGD� HOGH� HGLOHQ� GR÷UXOXN� SD\Õ
\�NVHN� ELOJLOHU�� HQ� NDUOÕ� VDWÕúODUÕQ� RUDQVDO� RODUDN� SD\ODúÕOPDVÕQD� LPNDQ
WDQÕPDNWDGÕU�

<XNDUÕGD�%DWÕoLP¶GH�HOGH�HGLOGL÷L�EHOLUWLOHQ�YH�SD]DU�SD\ODúÕPÕ�LOH�LOJLOL
K�N�POHULQ� DoÕNODQGÕ÷Õ� DQODúPD�PHWQL� �]HULQGH� \HU� DODQ� LIDGHOHU�� $NoDQVD¶GD
HOGH� HGLOHQ� EHOJHGH� GH� D\QÕ� úHNLOGH� \HU� DOPDNWDGÕU�� $QFDN� \XNDUÕGDNL� EHOJH
�]HULQH�HOOH�\D]ÕOGÕ÷Õ�EHOLUWLOHQ�UHYL]H�SD]DU�SD\ODUÕQD�YH�%HUJDPD�LOH�LOJLOL�VDWÕú
UDNDPÕQD�\HU�YHULOPHPLúWLU�

�����VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ������������WDULK�YH
������ VD\ÕOÕ� 5HVPL� *D]HWH¶GH� \D\ÕPODQDUDN� \�U�UO�÷H� JLUPLúWLU�� 6|]� NRQXVX
DQODúPD� LVH�� WRSODQWÕ� WXWDQD÷ÕQGDQ� DQODúÕOGÕ÷Õ� �]HUH�� ����������� WDULKLQGH
\DSÕOPÕúWÕU�� 'ROD\ÕVÕ\OD� <DVDQÕQ� \�U�UO�NWH� ROGX÷X� G|QHPGH� JHUoHNOHúHQ� ELU
LKODOOH�NDUúÕ�NDUúÕ\D�EXOXQXOPDNWDGÕU�
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<DVDQÕQ�\�U�UO�÷�� LOH�X\JXODPDVÕ� DUDVÕQGD�ELU� D\UÕP�\DSÕODFDN� ROXUVD�
<DVDQÕQ� ³WDP� YH� HWNLQ´� ELU� X\JXODPDVÕQÕQ�� 5HNDEHW� .XUXPX� WHúNLODWÕQÕQ
ROXúXPX\OD�ELUOLNWH�EDúOD\DFD÷Õ� DúLNDUGÕU��%X�GXUXP� WDUDIODUÕQ� VDYXQPDODUÕQGD
GD�]DPDQ�]DPDQ�KDWÕUODWÕOPÕú�YH�X\JXODPDQÕQ�WDUDIODUFD�\HWHUL�NDGDU�ELOLQPHGL÷L
LIDGH�HGLOPLúWLU��.XUXP�WHúNLODWÕQÕQ�ROXúXPX\OD�ELUOLNWH�EDúOD\DQ�³WDP�YH�HWNLQ´
X\JXODPDGDQ�� LKODOOHULQ� DUDúWÕUÕOPDVÕQGD� YH� \HQL� LKODOOHULQ� |QOHQPHVLQGH
<DVDQÕQ�EHOLUOHGL÷L�\|QWHPLQ�YH�FH]DL�\DSWÕUÕPODUÕQ�HNVLNVL]�RODUDN�X\JXODQPDVÕ
DQODúÕOPDNWDGÕU�

.DOGÕ� NL�� .XUXP� WHúNLODWÕQÕQ� ROXúXPXQXQ� WDPDPODQPDN� �]HUH� ROGX÷X
ELU�G|QHPGH�JHUoHNOHúWLULOHQ�EX� LKODO�������\ÕOÕQD�DLW�SD]DU�IDDOL\HWOHULQLQ�� W�P
\ÕO� LoLQ� ELU� E�W�Q� RODUDN� DQODúPD� \ROX\OD� |QFHGHQ� WHVSLW� HGLOPHVL� \|Q�\OH�
WHúNLODW�ROXúXPXQXQ�WDPDPODQGÕ÷Õ�YH�<DVDQÕQ�X\JXODQPD\D�EDúODQGÕ÷Õ�G|QHPH
GH�VDUNPDNWDGÕU��%X�KDOL\OH��\DVDQÕQ�\�U�UO�NWH�ROGX÷X�ELU�G|QHPGH�YDU�RODQ�ELU
LKODOLQ�� X\JXODPDQÕQ� EDúODGÕ÷Õ� ����������� WDULKLQGH� GH� GHYDP� HWPHVL
sözkonusudur.

$\UÕFD��SD]DU�SD\ODúÕPÕ�H\OHPOHULQLQ�DGHWD�VHNW|U�Q�EHOLUOH\LFL�|]HOOL÷L
KDOLQH� JHOGL÷L� YH� V�UHNOLOLN� ND]DQGÕ÷Õ�� VRUXúWXUPDQÕQ� LOHUOH\HQ� VDIKDODUÕQGD
6DEDQFÕ� +ROGLQJ� E�URODUÕQGD� \DSÕODQ� LQFHOHPHGH� HOGH� HGLOHQ� EHOJHOHUGHQ� GH
J|U�OHFH÷L� �]HUH�� VHNW|UH� \|QHOLN� LQFHOHPH� EDúODWÕOPÕú� ROPDVÕQD� UD÷PHQ� ����
\ÕOÕ�SD]DU�SD\ODUÕ��]HULQGH�GH�PXWDEDNDW�VD÷ODQGÕ÷Õ�YH�VDWÕú�WRQDMODUÕQÕQ�DQODúPD
\ROX\OD� EHOLUOHQGL÷L�� SD]DUÕQ� ����� \ÕOÕ� LoLQ� GH� SD\ODúÕOGÕ÷Õ� DQODúÕOPÕúWÕU�� 6|]
NRQXVX�EHOJHGH�VDWÕúODU�DúD÷ÕGDNL�úHNLOGH�J|VWHULOPLúWLU�

³�����(*(�3$=$5,
�����<ÕOÕ�(JH�øo�3D]DU.DSDVLWH *HQHO

3D]DU
3D\Õ���� .OLQNHU dLPHQWR

�����(JH�øo
3D]DU�3D\Õ

���
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%DWÕoLP ���� ������ ���� ���� �������
dLPHQWDú ���� ������ ���� ���� �������
'HQL]OL ����� ������ ����� ����� �������
6|NH ����� ������ ����� ����� �������
$NoDQVD ����� ������� ����� ����� ��������
723/$0 ���� ����� ���� ����� �������

����¶GH�%HNOHQHQ
VDWÕú�PLNWDUÕQD�J|UH

����
)D]OD
.OLQNHU

=RUXQOX
øKUDo
3d øo�6DWÕú .DWNÕOÕ�LODYH

øKUDFDW
9H\D� 3d
LODYH
LKUDFDW

%DWÕoLP ���� ��� ���
dLPHQWDú ���� ��� ���
'HQL]OL ���� ���� ����� ����� �����
6|NH ��� ��� ����� ���� ����
$NoDQVD ����� ���� ����
723/$0 ��� ��� ���� ��� ���
$UGÕQGDQ�
³����� ����� VDWÕú� DUWÕúÕQD� J|UH� WRSODP� LKUDFDW�� ��������������� �������
WRQ�3d¶GLU�
���dLPHQWDú¶D�g]W�UH�GH�GDKLO�HGLOPLúWLU�
���$UWDQ�NDSDVLWHOHU�KHU�VHQH�LoLQ������HVDVÕQD�J|UH�SD]DUD�YHULOPHNWHGLU�
���øo�W�NHWLP�ID]ODVÕ�NDSDVLWH�RUDQODUÕ�GD�ELUOLNWH�WHVSLW�HGLOHFHN�HVDVODU�LOH
LKUDo�HGLOHFHNWLU�
���dLPHQWR��UHWLP�NDSDVLWHOHUL�������KHVDEÕQD�J|UH�\DSÕOPÕúWÕU�´
LIDGHOHULQH�\HU�YHULOPLúWLU�

%HOJHGH�GH� DoÕNoD� LIDGH� HGLOGL÷L� �]HUH�� ����� \ÕOÕ� LoLQ� SD]DU� SD\ODUÕQÕQ
KHVDSODQPDVÕQGD� dLPHQWDú¶ÕQ� ����¶GH� GHYUDOGÕ÷Õ� g]W�UH¶\H� DLW� SD]DU� SD\Õ
dLPHQWDú¶ÕQ�SD]DU�SD\ÕQD�NDWÕOPÕúWÕU�

<LQH� LIDGH� HGLOGL÷L� �]HUH�� ����� \ÕOÕQD� J|UH� �UHWLP� NDSDVLWHOHULQGH
PH\GDQD� JHOHQ� DUWÕúODU�� SD]DUD� �� ��� RUDQÕQGD� \DQVÕWÕOPDNWDGÕU�� %LU� EDúND
LIDGH\OH�� IDEULNDODU� �UHWLP� NDSDVLWHOHULQGH� \DSWÕNODUÕ� DUWÕúÕQ� DQFDN��� ��¶L� LoLQ
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SD]DUGDQ�SD\�DODELOPHNWHGLUOHU��%X�GXUXP��NDSDVLWH�DUWÕúÕQÕQ�����¶LQLQ�LoSD]DUD
\DQVÕWÕOPDPDVÕ�NRQXVXQGD�DoÕN�ELU�PXWDEDNDWÕ�LIDGH�HWPHNWHGLU�

7DEORGDNL� UDNDPODU� LQFHOHQGL÷LQGH� LON� V�WXQGD� \HU� DODQ� NDSDVLWHOHULQ
LNLQFL� V�WXQGD� \�]GHVHO� RUDQODUD� oHYULOGL÷L� YH� LON� EDúWD� IDEULNDODUÕQ� \DOQÕ]FD
�UHWLP� NDSDVLWHOHUL� J|]|Q�QH� DOÕQDUDN� SD]DU� SD\ODUÕQÕQ� KHVDSODQGÕ÷Õ
görülmektedir.

³�����<ÕOÕ� (JH� øo� 3D]DU´� DQD� EDúOÕNOÕ� �o�QF�� YH� G|UG�QF�� V�WXQODUGD
LVH�� ����� \ÕOÕQD� J|UH� DUWDQ� NDSDVLWHOHULQ� �� ��¶L� SD]DU� SD\ODUÕQD� \DQVÕWÕOPDN
VXUHWL\OH�� VÕUDVÕ\OD� NOLQNHU� YH� oLPHQWR� ED]ÕQGD� PXWDEÕN� NDOÕQDQ� SD]DU� SD\ODUÕ
J|U�OPHNWHGLU��$QFDN�EXUDGD�\HU�DODQ�SD]DU�SD\ODUÕ�NOLQNHU�YH�oLPHQWR�ED]ÕQGD
PLNWDU� RODUDN� KHVDSODQPÕú�� KHPHQ� DUGÕQGDQ� JHOHQ� EHúLQFL� V�WXQGD� LVH� SD]DU
SD\ODUÕ�\�]GHVHO�RODUDN�LIDGH�HGLOPLúWLU�

dLPHQWR� VHNW|U�QH� \|QHOLN� RODUDN� (JH� %|OJHVLQGH� \DSÕODQ
VRUXúWXUPDGD�� \XNDUÕGD� EDKVL� JHoHQ� YH� E�W�Q� ELU� \ÕOÕQ� VDWÕúODUÕQÕQ� EHOLUOHQGL÷L
SD]DU� SD\ODúÕPÕ� DQODúPDODUÕ� \DQÕQGD�� \ÕO� LoHULVLQGH� GH÷LúLN� G|QHPOHUGH� EDúND
DQODúPDODUÕQ�\DSÕOGÕ÷Õ�GD� WHVSLW�HGLOPLúWLU��%XQODUÕQ�|QHPOL�ELU�NÕVPÕ��\XNDUÕGD
DoÕNODQDQ�� IDEULNDODUÕQ� E|OJH� G�]H\LQGHNL� SD]DU� SD\ODUÕQÕQ� EHOLUOHQPHVL� YH
NRUXQPDVÕQD�\|QHOLN� oHUoHYH� DQODúPDQÕQ� DUGÕQGDQ�\DSÕODQ� YH� SD]DU� SD\ODUÕQÕQ
NRUXQPDVÕ�\DQÕQGD��IDEULNDODUÕQ�PDNVLPXP�NDUÕ�HOGH�HWPHOHULQL�WHPLQH�\|QHOLN�
FR÷UDIL�SD]DU�SD\ODúÕPÕ�YH�IL\DW�WHVSLWL�DQODúPDODUÕGÕU�

$QFDN�EX�KXVXVODUD�JHoPHGHQ�|QFH��\XNDUÕGD������YH������\ÕOODUÕ�VDWÕú
WRQDMODUÕQÕQ� WHVSLWL� LOH� LOJLOL� K�N�POHUL� LUGHOHQHQ� DQODúPDODUGD� WHVSLW� HGLOHQ
RUDQODUÕQ�UHYL]H�HGLOGL÷L�DQODúPDODUD�LOLúNLQ�RODUDN�UDVWODQÕODQ�WRSODQWÕ�QRWODUÕQD
GD�NÕVDFD�GH÷LQPHN�JHUHNPHNWHGLU�

%DWÕV|NH� 7LFDUHW� 0�G�U�� $ � ¶D� DLW� DMDQGDQÕQ� ��� 2FDN� ����� WDULKOL
VD\IDVÕQGD�

�������³��2FDN�����������5HYL]H�5DWLR��������������
dLP ������� ��������� �� ����
%DWÕ ������� ����������� �� ����
$NoDQVD ������ ������� �������� ���
'HQL]OL ������ ����������� �� ����
6|NH ������ �������� �� ����

�������´
                                                          
� �7LFDUL�DoÕGDQ�DoÕNODQPDVÕ�VDNÕQFDOÕ�EXOXQDQ�\HUOHU��$  LúDUHWL\OH�J|VWHULOPLúWLU�
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LIDGHOHUL�YH�UDNDPODUÕ�\HU�DOPDNWDGÕU�
øNLQFL�V�WXQGD�\HU�DODQ�YH������LOH�EDúOD\DQ�UDNDPODU�VHULVLQLQ��\XNDUÕGD

VDWÕú�WRQDMODUÕQÕQ�WHVSLWL�LOH�LOJLOL�RODUDN�\DSÕOPÕú�ROGX÷X�EHOLUWLOHQ�YH�%DWÕoLP¶GH
EXOXQDQ� DQODúPD� PHWQL� �]HULQH� HOOH� \D]ÕOPÕú� RODQ� UDNDPODUÕQ� D\QÕODUÕ� ROGX÷X
J|U�OP�úW�U��%X�UDNDPODUÕQ�VD÷ÕQGDNL�V�WXQGD�\HU�DODQ�YH�SDUDQWH]�LoLQGH�\D]ÕOÕ
RODQ�UDNDPODU�LVH�\XNDUÕGDNL�DQODúPDGD�DVÕO�RODUDN�WHVSLW�HGLOHQ�UDNDPODUGÕU�

%ORNQRW��]HULQGHNL�QRWODUGDQ�������������WDULKLQGH�\DSÕODQ�YH������\ÕOÕ
VDWÕúODUÕQÕQ� EHOLUOHQGL÷L� DQODúPDGD� WHVSLW� HGLOHQ� RUDQODUÕQ�� GDKD� � VRQUD� \DSÕODQ
\HQL�ELU�DQODúPDGD�UHYL]H�HGLOGL÷L�DQODúÕOPDNWDGÕU��6|]�NRQXVX�\HQL�DQODúPDQÕQ
KDQJL� WDULKWH� \DSÕOGÕ÷Õ� NRQXVXQGD� NHVLQ� ELOJL� ROPDPDNOD� ELUOLNWH�� \XNDUÕGD
EDKVHGLOHQ� QRWODUÕQ� DMDQGDGD� \HU� DOGÕ÷Õ� VD\IDQÕQ� WDULKL� GH� J|]|Q�QH� DOÕQDUDN�
�����������WDULKLQGHQ�������J�Q�VRQUD�\DQL���������������WDULKOHULQGH�\DSÕOGÕ÷Õ
G�ú�Q�OP�ú�� VRUXúWXUPD� UDSRUXQXQ� WHEOL÷LQGHQ� VRQUD� ELU� oRN� NRQXGD� ROGX÷X
JLEL� EX� NRQXGD� GD� WDUDIODUFD� KHUKDQJL� ELU� VDYXQPD� JHWLULOPHPLúWLU�� 1LWHNLP
5DSRU¶GD�GD�EHOLUWLOGL÷L� JLEL��%DWÕV|NH� VDWÕú� úHIL�$¶H� DLW� DMDQGDQÕQ�����������
WDULKOL� VD\IDVÕQGD�GD�� DQODúPDQÕQ�EX� WDULKWH�\DSÕOGÕ÷Õ� VRQXFXQX�GHVWHNOH\HQ� YH
D\QÕ�DQODúPDGD�WDUWÕúÕODQ�GL÷HU�KXVXVODUD�LOLúNLQ�DúD÷ÕGDNL�QRWODU�\HU�DOPDNWDGÕU�
³6RQXo�
��%DWÕ�$QDGROX¶\OD�J|U�ú�S�NDSÕ�oÕNÕú�IL\DWODUÕQÕQ�D\DUODQPDVÕ
��gQHPOL�RODQ�WHVOLP�IL\DWODUÕGÕU�
��dLPHQWDú�IL\DWODUÕQÕ������7/�\XNDUÕ\D�oHNHFHNWLU�
�� +HP� D÷ODUVÕQÕ]� KHP� G�ú�N� IL\DWOD� PDO� VDWÕ\RUVXQX]� GL\HUHN� VHU]HQLúWH
EXOXQGX�´

$QODúPDGD� WHVSLW� HGLOHQ� RUDQODUGD� ELUWDNÕP� UHYL]\RQODUD� JLGLOPHVL� LVH�
VDWÕú� WRQDMODUÕQÕQ� WHVSLWL� \ROX\OD� \HQL� ELU� ³SD]DU� SD\ODúÕPÕ´� RODUDN
GH÷HUOHQGLULOPHOLGLU�� ����������� WDULKLQGHQ� VRQUD� \DSÕOGÕ÷Õ� NHVLQ� ROPDNOD
ELUOLNWH��%DWÕoLP�øGDUL�*HQHO�0�G�U�<DUGÕPFÕVÕ�$¶D�DLW�WDNYLPOL÷LQ�VÕUDVÕ\OD����
����������� WDULKOL� VD\IDODUÕQGD� \HU� DODQ�� ³dLPHQWDú� LOH� WRSODQWÕ´� YH� ³dLPHQWDú
�����´� LIDGHOHUL� GH�� V|]� NRQXVX� DQODúPDQÕQ� EX� WDULKOHUGH� YH� dLPHQWDú
)DEULNDVÕ¶QGD�\DSÕOGÕ÷ÕQD�GD\DQDN�QLWHOL÷LQGHGLU�

6|]� NRQXVX� SD]DU� SD\ODúÕPÕ� PXWDEDNDWÕ�� SD]DUÕQ� FR÷UDIL� GXUXPX� YH
IL\DWODUD� LOLúNLQ� ELUoRN� K�N�POHU� LoHUHQ� dLPHQWDú� *HQHO� 0�G�U�� $’ e ait
QRWODUGDQ� ����������� WDULKLQGH� \DSÕOGÕ÷Õ� DQODúÕODQ� DQODúPDGD�� ³3D]DU
SD\ODúÕPÕQD�X\XODFDN´�úHNOLQGH�WHNUDU�\HU�DOPÕúWÕU�
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%DWÕV|NH� 7LFDUHW� 0�G�U�� $¶ÕQ� ³dLPHQWDú”  antetli bloknotunda
25.08.1997 tarihi konularak;

³� 3D]DU� SD\ODúÕPÕ� PXWDEDNDWÕQD� X\XOPDGÕ�� 2UWDGD� KLoELU� PXWDEDNDW
NDOPDGÕ�
���3D]DU�SD\ODúPDVÕQÕ�ER]DQODU�QLoLQ�ER]GX�"�7HNOLIOHUL�QHGLU�"
���$QWDO\D��'HQL]OL��*|OWDú�oHOLúNLVL�NRQXVXQGD�o|]�P�|QHULOHUL�"

5HNDEHW� .XUXOX� LOH� LOJLOL� WRSODQWÕ� �� (\O�O¶GH� $QNDUD¶GD�� \D]Õ� $’ e
fakslanacak�
��� *|OWDú�'HQL]OL¶\H�YH�%DWÕ¶\D�JLUPH\HFHN�

'HQL]OL�$QWDO\D�EDWÕVÕQGDQ�oHNLOHFHN�
�����7d�����������

.d�����������
3d������������=DP�<RN�´

KXVXVODUÕQD� \HU� YHULOPLú�� WRSODQWÕGD� WDUWÕúÕODQ� GL÷HU� NRQXODUOD� ELUOLNWH� SD]DU
SD\ODúÕPÕ� GD� DoÕN� ELU� úHNLOGH� LIDGH� HGLOPLúWLU�� 6|]� NRQXVX� WRSODQWÕQÕQ� GD
dLPHQWDú¶WD� \DSÕOGÕ÷ÕQÕ�� %DWÕoLP� *HQHO� 0�G�U� 6HNUHWHUL¶QH� DLW� DMDQGDQÕQ
�����������WDULKOL�VD\IDVÕQGD�\HU�DODQ�

³������dLPHQWDú´
YH� %DWÕoLP� øGDUL� *HQHO� 0�G�U� <DUGÕPFÕVÕ� $¶D� DLW� ����� \ÕOÕ� WDNYLPOL÷LQLQ
�����������WDULKOL�VD\IDVÕQGD�\HU�DODQ�

³)L\DW�WRSO��7RSODQWÕ�6DDW���¶GH�dLPHQWDú¶GD´
LIDGHOHUL�DoÕNoD�J|VWHUPHNWHGLU��<LQH�EX�LIDGHOHUGHQ�DQODúÕODFD÷Õ��]HUH��WRSODQWÕ
\DOQÕ]FD�SD]DU�SD\ODUÕ�NRQXVXQGD�\DSÕOPDPÕú��WRSODQWÕGD�IL\DW��]DP�YV��NRQXODU
GD�WDUWÕúÕOPÕúWÕU�

����������� WDULKLQGH� %DWÕoLP¶GH� \DSÕODQ� ELU� WRSODQWÕGD� DOÕQDQ� NDUDUODU
DUDVÕQGD� GD� ����� \ÕOÕQD� LOLúNLQ� SD]DU� SD\ODúÕPÕ� PXWDEDNDWÕQÕQ�� ³3D]DU
SD\ODúÕPÕQD�X\XODFDN´�úHNOLQGH�WHNUDU�HGLOGL÷L�J|U�OPHNWHGLU�

����� \ÕOÕ� VDWÕúODUÕQÕQ� WHVSLW� HGLOGL÷L� YH� $UDOÕN� ����¶GD� \DSÕODQ
DQODúPDQÕQ�LOHULNL�WDULKOHUGH�\HQL�WRSODQWÕODUÕQ�NRQXVX�ROPDVÕQD�EHQ]HU�úHNLOGH�
����� \ÕOÕ� SD]DU� SD\ODUÕ�� IL\DW� YH� VDWÕú� E|OJHOHUL� JLEL� NRQXODU� ELUoRN� WRSODQWÕGD
WHNUDU�HOH�DOÕQDUDN��J|]GHQ�JHoLULOPLúWLU�
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'HQL]OL�dLPHQWR�*HQHO�0�G�U�<DUGÕPFÕVÕ�$¶QXQ������\ÕOÕ�DMDQGDVÕQGD
yer alan ve 08.01.1998 tarihinde $� 2WHO¶GH� \DSÕODQ� ELU� WRSODQWÕ\D� DLW� ROGX÷X
DQODúÕODQ� DúD÷ÕGDNL� LIDGHOHU�� LOHUOH\HQ� E|O�POHUGH� �]HULQGH� GXUXODFDN� ELUoRN
NRQX� \DQÕQGD�� ����� \ÕOÕ� SD]DU� SD\ODUÕ� �]HULQGHNL� WDUWÕúPDODUÕ� DoÕNoD
göstermektedir:

“ 8.1.1998 – ³$� 2WHO� $� 6DDW� ���¶GD� $� %H\¶L� J|U�� )D]OD
NRQXúPD�� 2QODUÕ� GLQOH��$� %H\� KDNHP��$� %H\GHQ� ELOJLOHUL� DO��Bayi
meselesi ($) hiçbir fabrika mal vermeyecek.�Denizli’ ye girmeme, beton
VDQWUDOÕ� NXUPDPD�� .DUúÕ� PHY]X� HGLOLUVH� WHúYLNOHUL� DOÕQPÕú�� +LoELU� WDYL]
vermeden $�%H\¶LQ�NDUDUODUÕQD�RNH\�GL\HFH÷L]��$QFDN�DOH\KLPL]H�ELUúH\
YDUVD�J|U�úPHPL]�OD]ÕP�GH\LS�DoÕN�NDSÕ�EÕUDN�
1. %D\LQL]LQ�EL]H�LDGHVL��%X�WDULKWHQ�LWLEDUHQ�KLoELU�NDUúÕ�««��
��� 'HQL]OL¶QLQ�6|NH¶GHQ���LNL�SXDQGD�ROVD�ID]OD�PDO�VDWPD��.OLQNHU�

%H\D]�oLP�
��� %HWRQ�VDQWUDOÕ�NXUXOPDPDVÕ�´
Notlarda “$�%H\´�RODUDN�V|]�HGLOHQ�NLúLQLQ��$NoDQVD�*HQHO�0�G�U��$

ROGX÷X� DQODúÕOPDNWDGÕU�� $NoDQVD� %|OJH¶GHNL� SD\ÕQÕQ� N�o�N� ROPDVÕQD� NDUúÕQ�
7�UNL\H¶QLQ�HQ�E�\�N�oLPHQWR��UHWLFLVL�ROPDVÕQD�YH�NRPúX�E|OJH�RODQ�0DUPDUD
%|OJHVL¶QGHNL�E�\�N�SD]DU�SD\ÕQD�ED÷OÕ�RODUDN�VHNW|UGH�ND]DQGÕ÷Õ�|QHPOL�J�F�
VD\HVLQGH�� VRUXúWXUPD� NRQXVX� LKODOOHUGH� DGHWD� RUJDQL]DW|U� YH� VRUXQODUÕQ
o|]�P�QGH� KDNHP� NRQXPXQGDGÕU�� $\UÕFD� oLPHQWR� VDWÕúODUÕQGDQ� HOGH� HGLOHQ
SD]DU�SD\ODUÕ��]HULQGH�|QHPOL�ELU�HWNLVL�EXOXQDQ�EHWRQ�VDQWUDOOHULQLQ�SD]DUOÕNODUD
NRQX�ROGX÷X�J|U�OPHNWHGLU��'HQL]OL�oLPHQWRVXQXQ��NHQGL�\|UHVLQGHNL�HQ�J�oO�
SD]DUOD\ÕFÕVÕ�RODQ�YH�GDKD�VRQUD�%DWÕV|NH�ED\LOL÷LQH�JHoHQ�$�LVLPOL�ILUPDQÕQ�GD
WRSODQWÕ� NRQXODUÕQGDQ� ELUL� ROGX÷X� RUWDGDGÕU�� %DWÕV|NH� 7LFDUHW�0�G�U��$’ a ait
DMDQGDQÕQ���2FDN������WDULKOL�VD\IDVÕQGD�\HU�DODQ
“  Denizli -Ä girilen bölgeler

������������IL\DW�IDUNODUÕ
IL� DPDo� QH� "´� LIDGHOHUL� GH� EX� WDULKWHNL� WRSODQWÕQÕQ� NRQXODUÕ

KDNNÕQGD� ED]Õ� ILNLUOHUL� RUWD\D� NR\PDNWDGÕU�� $QFDN� V|]� NRQXVX� LIDGHOHU�
IDEULNDODUÕQ� SD]DU� SD\ODUÕQD� LOLúNLQ� D\UÕQWÕOÕ� ELOJLOHU� VXQPDPDNWDGÕU�� %X
PDKL\HWWHNL� ELOJLOHUL� LVH�� D\QÕ� WRSODQWÕ\OD� LOJLOL� RODUDN� 'HQL]OL� dLPHQWR
Pazarlama Müdürü $¶ÕQ� ����� \ÕOÕ� DMDQGDVÕQGD� \HU� DODQ� DúD÷ÕGDNL� LIDGHOHUGH
bulmak mümkündür:

������������ ³dLPHQWDú ���� �����
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%DWÕ ���� �����
6|NH ��� �����
'HQL]OL ��� ���������$GR�GDKLO�
dDQDNNDOH ��� ����´

*|U�OG�÷�� �]HUH�� ����� \ÕOÕ� VDWÕúODUÕQÕQ� WHVSLW� HGLOGL÷L� DQODúPDGD
EHOLUOHQHQ� RUDQODU�� ����������� WDULKLQGH� J|]GHQ� JHoLULOPLú� YH� N�o�N
IDUNOÕOÕNODUOD�\HQLGHQ�WHVSLW�HGLOPLúWLU��$QFDN������\ÕOÕ�SD]DU�SD\ODUÕ��]HULQGHNL
J|U�úPHOHU�EXQXQOD�GD�NDOPDPÕúWÕU��<LQH�'HQL]OL�dLPHQWR�3D]DUODPD�0�G�U�
$¶ÕQ������\ÕOÕ�DMDQGDVÕQGD�\HU�DODQ�

������������ ³dLPHQWDú �����
%DWÕ �����
6|NH �����
'HQL]OL �����
$NoDQVD ����´

LIDGHOHUL�� E|OJH� IDEULNDODUÕQÕQ� SD]DU� SD\ODUÕQÕQ� ����������� WDULKLQGH� N�o�N� ELU
GH÷LúLNOLNOH� \HQLGHQ� EHOLUOHQGL÷LQL� RUWD\D� NR\PDNWDGÕU�� 'LNNDW� HGLOLUVH� LON� �o
IDEULNDQÕQ� SD]DU� SD\ODUÕ� D\QÕ� NDOPÕú�� 'HQL]OL� dLPHQWR� LVH� ����������� WDULKOL
WRSODQWÕ\D�DLW�QRWODUGD�³$GR�GDKLO´�GL\H� LIDGH�HGLOHQ�N�o�N�ELU�SD]DU�SD\ÕQGDQ
%DWÕV|NH�OHKLQH�YD]JHoPLúWLU��%X�QRNWDGD��VRUXúWXUPD�oHUoHYHVLQGH�G�]HQOHQPLú
bir tutanakta ifade edilen piyasa hareketlerinden söz etmek gerekmektedir. Söz
NRQXVX� WXWDQDNWD�� 'HQL]OL� SL\DVDVÕQGD� %DWÕV|NH¶QLQ� GH� VDWÕú� \DSPD\D
EDúODPDVÕQD�ED÷OÕ�RODUDN������������WDULKLQGH���������7/��7UE��G�]H\LQH�NDGDU
JHULOH\HQ� oLPHQWR� IL\DWODUÕQÕQ�� EX� WDULKWH� \DSÕODQ� ELU� DQODúPD� LOH� \HQLGHQ
��������7/��7UE�� G�]H\LQH� \�NVHOWLOGL÷L� YH�%DWÕV|NH¶QLQ�'HQL]OL� SL\DVDVÕQGDQ
oHNLOGL÷L� LIDGH� HGLOPHNWHGLU�� %X� WDULKWHQ� VRQUD� 'HQL]OL¶GH� 6|NH� oLPHQWRVX
VDWDQODUD�%DWÕV|NH�)DEULNDVÕ�WDUDIÕQGDQ�PDO�YHULOPHPLúWLU��$QFDN�%DWÕ�*UXEX�LOH
DUDODUÕQGD�� EHWRQ� VDQWUDOL�� ED\L� PHVHOHVL� JLEL� ELUoRN� VRUXQODU� EXOXQDQ� 'HQL]OL
dLPHQWR¶QXQ�'HQL]OL�SL\DVDVÕQGDNL�KDNLP�GXUXPXQX�\HQLGHQ�HOGH� HWPHVL� LoLQ�
E|OJHVHO�SD]DU�SD\Õ��]HULQGH�%DWÕV|NH� OHKLQH�N�o�N�ELU� WDYL]�YHUPHVL�JHUHNWL÷L
DoÕNWÕU��.ÕVDFD�SD]DU�SD\ODUÕ��KHU�LNL� WDUDIÕQ�GD�PHQIDDWOHULQH�X\JXQ�ELU�úHNLOGH
\HQLGHQ� G�]HQOHQPLú�� \HQL� SD]DU� SD\ODUÕ� 'HQL]OL� dLPHQWR� *HQHO� 0�G�U
<DUGÕPFÕVÕ�$¶QXQ������\ÕOÕ� DMDQGDVÕQGDVÕQÕQ������������ WDULKOL� VD\IDVÕQGD� GD
DúD÷ÕGDNL�úHNLOGH�WHNUDU�\HU�DOPÕúWÕU�

����������� ³������d ����
������% ����
������6 ���
������' ���
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�����$ ���´
'HQL]OL�dLPHQWR�6DWÕú�ùHIL�$¶\H�DLW�DMDQGDQÕQ�ELU� VD\IDVÕQGD�\LQH�V|]�NRQXVX
oranlar;

³dLPHQWDú �������
��%DWÕoLP �������
��'HQL]OL �������
��6|NH �������
��$NoDQVD ���������2QDU�J�QO�N�G|QHPOHUGH�ELOGLULOHFHN�´
úHNOLQGH�\HU�DOPDNWDGÕU��'L÷HU�ELU� LIDGH\OH��\DOQÕ]�SD]DU�SD\ODUÕ� \HQLGHQ� WHVSLW
HGLOPHNOH� NDOPDPÕú�� |QJ|U�OHQ� KHGHIOHUH� XODúPDN� GR÷UXOWXVXQGD� IDEULNDODUÕQ
��¶DU� J�QO�N� VDWÕú� VRQXoODUÕQÕ� NDUúÕOÕNOÕ� RODUDN� ELOGLUPHOHUL� HVDVÕ� JHWLULOPLúWLU�
2QDU� J�QO�N� G|QHPOHUGH� VDWÕú� VRQXoODUÕQÕQ� NDUúÕOÕNOÕ� RODUDN� ELOGLULOPHVL�� V|]
NRQXVX� DQODúPDQÕQ� X\JXODPD\D� JHoLULOHELOPHVL� DoÕVÕQGDQ� |QHPOL� ELU� XQVXU
RODUDN� J|U�QPHNWHGLU� YH� %DWÕV|NH� $�ù�� 7LFDUHW� 0�G�U�� $� WDUDIÕQGDQ� $’ a
gönderilen �����������WDULKOL�ELU�IDNVÕQ�NDSD÷ÕQGDNL�LIDGHOHUGH�
³���ùXEDW���
��dLPHQWDú
��'|NPH�]DPÕ�\RN�
��3d�����������
+DIWDGD�ELU�UDNDP�DOÕúYHULúL�RODFDN�´
úHNOLQGH� WHNUDU� \HU� DOPDNWD��$¶ÕQ� ����� \ÕOÕ� DMDQGDVÕQÕQ� ��� ùXEDW� ����� WDULKOL
VD\IDVÕQGD�\HU�YHULOHQ�
³ ������ ����

��������� ����
�������� ���� %DWÕoLP
���� ����
����� ����
��������� ����
���������� ���� *|OWDú
���������� �����´

LIDGHOHUL�GH��EX�XVXO�Q�ILLOHQ�X\JXODQGÕ÷ÕQÕ�J|VWHUPHNWHGLU�
<XNDUÕGD�\HU�YHULOHQ�DQODúPDODU�GÕúÕQGD��dLPHQWDú�*HQHO�0�G�U��$’ e

DLW�EORNQRWWD�JHoHQ�YH�QH�]DPDQ�\DSÕOGÕ÷Õ�NHVLQ�RODUDN�ELOLQPH\HQ�ELU�WRSODQWÕ\D
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DLW�QRWODUGD�SD]DU�SD\ODúÕPÕQD�YH�EX�SD\ODUÕQÕQ�WDNLELQH�\|QHOLN�RODUDN�DúD÷ÕGDNL
LIDGHOHU�\HU�DOPDNWDGÕU�
³$�3�� $QODúPD� ED]Õ� �]HULQGH� VDPLPL� PXWDEDNDW�� 3D]DU� SD\ÕQÕ� ER]DQ
DOWHUQDWLILQL�V|\OHVLQ�
0�<���)L\DW�ROXúPDGÕ�
1�7����3L\DVDQÕQ�GROGXUXOPDVÕ�
$�3�����øKUDFDW�WDDKK�G��
+DNDQ�%|OJHOHUGH�G�úW���$QWDO\D��%L]�ER]PDGÕN�
<DúDU�%��)L\DWÕ�WXWDOÕP�PLNWDUÕ�D\DUODUÕ]�
9�g����0XWDEDNDW�VDWÕODFDN�PLNWDU��)L\DW�DUNDGDQ�JHOLU�
����������+DWWD�LVWHUVHQ�EHGDYD�VDW�GHGLN�´
%XUDGD�JHoHQ�NÕVDOWPDODUÕ�DoDFDN�ROXUVDN�
“ A.P. $ �dLPHQWDú�*HQHO�0�G�U��
 M.Y.  $ (Denizli Çimento Genel Müdürü)
 N.T. $ �%DWÕoLP�*HQHO�0�G�U��
 V.Ö. $ (Akçansa Genel Müdürü)
$ $ �%DWÕV|NH�(VNL�*HQHO�0�G�U��´
ROPDN��]HUH��JHQHO�P�G�UOHU�G�]H\LQGH�ELU�WRSODQWÕ�ROGX÷X�DQODúÕOPDNWDGÕU�

7RSODQWÕGD� VXQXODQ� |QHULOHUGH�� $ ve $� WDUDIÕQGDQ� SD]DU� SD\ODUÕ
�]HULQGH� GXUXOPDNWD� YH� ³3D]DU� SD\ÕQÕQ� IL\DWWDQ� GDKD� |QHPOL� ROGX÷X�� H÷HU� EX
SD\Õ�LKODO�HGHQ�ROXUVD�DOWHUQDWLILQL�PXWODND�V|\OHPHVL�JHUHNWL÷L´�EHOLUWLOPHNWHGLU�

8]XQ� \ÕOODUGÕU� 7d0%� E�Q\HVLQGH� JHUoHNOHúWLULOHQ� ELOJL� WRSODPD� YH
GD÷ÕWPD�IDDOL\HWOHULQLQ�VD÷ODGÕ÷Õ�LVWDWLVWLNVHO�DOW\DSÕQÕQ��IDEULNDODUÕQ�JLULúWL÷L�EX
W�U�E|OJHVHO�ED]OÕ�H\OHPOHUGH�DQODúPDQÕQ�VRQXoODUÕQÕ�WDNLS�HGHELOPHN�DoÕVÕQGDQ
NROD\ODúWÕUÕFÕ�ELU�XQVXU�ROGX÷X�G�ú�Q�OPHNWHGLU�
7d0%¶QLQ� EX� SD\ODúÕP� VLVWHPL� LoHULVLQGHNL� URO�� LVH�� VRUXúWXUPD� oHUoHYHVLQGH
$NoDQVD¶GD� \DSÕODQ� \HULQGH� LQFHOHPHGH� HOGH� HGLOHQ� ELU� WRSODQWÕ� GDYHWL\HVL� LOH�
7d0%¶\H�DLW� ELU� ELOJL� LVWHPH�\D]ÕVÕQGD� EXOXQDQ� DúD÷ÕGDNL� LIDGHOHU� ELUOLNWH� HOH
DOÕQDUDN�GH÷HUOHQGLULOPLúWLU�
Bahsedilen belgelerin ilkinde;

³7h5.ø<(
dø0(172�0h67$+6ø//(5ø�%ø5/øöø
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������� (NLP������ WDULKOHUL� DUDVÕQGD�$� 2WHO¶GH� \DSÕODFDN� ������ ����
\ÕOODUÕQGD� 7�UNL\H� dLPHQWR� hUHWLP� 7�NHWLP� 3URMHNVL\RQX� WRSODQWÕ� SURJUDPÕ
LOLúLNWH�WDNGLP�HGLOPLúWLU�

%X�WRSODQWÕ\D�HúLQL]OH�ELUOLNWH�WHúULILQL]L�ULFD�HGHU�VD\JÕODU�VXQDUÕP�
    

Ayduk Çelenk
        �����%DúNDQ´
ifadelerine yer verilmektedir.

6|]� NRQXVX� WRSODQWÕQÕQ�� ����� YH� ����� \ÕOODUÕ� DUDVÕQGD� oLPHQWR
VHNW|U�Q�Q��UHWLP�YH�W�NHWLP�SURMHNVL\RQXQXQ�oRN�JHQHO�RODUDN�\DSÕOPDVÕQÕ�YH
DúD÷ÕGD�DoÕNODQDFDN�\ÕOOÕN�ED]GD�\DSÕODQ�WRSODQWÕODUÕQ�JHUoHNOHúPHVL�NRQXVXQGD
PXKWHPHOHQ� SUHQVLS� DQODúPDODUÕQD� YDUÕOPDVÕQÕ� VD÷OD\DQ� ELU� ]HPLQ� RODELOHFH÷L
G�ú�Q�OPHNWH\GL�� $QFDN� DúD÷ÕGD� \HU� DODQ� EHOJHOHU� LQFHOHQGL÷LQGH
SURMHNVL\RQODUÕQ�oRN�GDKD�|]HO�DPDoODUOD�\DSÕOGÕ÷Õ�VRQXFXQD�XODúÕOPÕúWÕU�

7d0%¶\H� J|QGHULOHQ� ELU� \D]Õ\OD� %LUOLN� E�Q\HVLQGH� \DSÕODQ
SURMHNVL\RQODU� YH� EX� WRSODQWÕODUGD� WXWXODQ� WXWDQDNODU� LVWHQLOPLú�� FHYDEL
\D]ÕODUÕQGD�LVH�WRSODQWÕ�\HU�YH�WDULKOHUL� OLVWH�KDOLQGH�J|QGHULOPLú��DQFDN� WXWDQDN
WXWPD� X\JXODPDVÕQÕQ� ROPDGÕ÷Õ� � EHOLUWLOPLúWLU�� 6|]� NRQXVX� FHYDEL� \D]Õ
LQFHOHQGL÷LQGH�� ����� \ÕOÕQGDQ� VRQUD�� ����� \ÕOÕ� �UHWLP�W�NHWLP� SURMHNVL\RQODUÕ
VRQXoODUÕ� KDNNÕQGD�ELOJL� DU]HGLOGL÷L� LIDGH� HGLOHQ������������ WDULKOL� ELU� WRSODQWÕ
J|]H� oDUSPDNWDGÕU�� .ÕVDFD� EHOLUWPHN� JHUHNLUVH�� SURMHNVL\RQ� DGÕ� DOWÕQGD
JHUoHNOHúWLULOHQ�E|OJHVHO�WRSODQWÕODU�7d0%�E�Q\HVLQGH�GH÷LO��GR÷UXGDQ�GR÷UX\D
IDEULNDODU�DUDVÕQGD�\DSÕOPÕú�������������WDULKLQGH�LVH��EX�WRSODQWÕODUÕQ�VRQXoODUÕ
KDNNÕQGD�ELOJL�VXQXOPXúWXU�

7d0%�E�Q\HVLQGH�\DSÕODQ�\HULQGH�LQFHOHPHGH�HOGH�HGLOHQ��(JH�%|OJHVL
IDEULNDODUÕ� DGÕQD� %LUOLN� øGDUH� 0HFOLVL� �\HVL� (úUHI� %DOWDOÕ¶\D� J|QGHULOGL÷L
DQODúÕODQ� LNLQFL� EHOJHGH� JHoHQ� DúD÷ÕGDNL� LIDGHOHU�� ����� YH� ����� \ÕOODUÕQGD
7d0%� E�Q\HVLQGH� JHUoHNOHúWLULOHPH\HUHN� IDEULNDODUÕQ� VRUXQODUÕQÕQ� E|OJHVHO
|UJ�WOHQPHOHUOH�o|]�POHQGL÷L�WRSODQWÕODUGD�WHVSLW�HGLOHQ�KXVXVODUÕ�D\UÕQWÕODUÕ\OD
RUWD\D�NR\PDNWDGÕU�
Sözkonusu belgede;

³������ (NLP� WDULKOHUL� DUDVÕQGD� ø]PLU¶GH� \DSÕODQ� ³���������� \ÕOODUÕ
oLPHQWR� �UHWLP�W�NHWLP� SURMHNVL\RQX´� WRSODQWÕVÕQGD� E|OJHVHO� WRSODQWÕODUÕQ
\DSÕOPDVÕ�� EX� WRSODQWÕODUÕQ� %LUOLN� øGDUH� 0HFOLVL� h\HOHULQFH� WHUWLSOHQPHVL
NDUDUODúWÕUÕOPÕú�YH�EX�WRSODQWÕODUGD�WHVSLW�HGLOHFHN�VRQXoODUÕQ�NRQVROLGH�HGLOPHN
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�]HUH� dLPHQWR�0�VWDKVLOOHUL� %LUOL÷L¶QH� J|QGHULOPHVL� KXVXVXQGD� NDUDU� DOÕQPÕú
idi.

(JH� %|OJHVL� WRSODQWÕVÕQÕQ� ����������� WDULKLQGHQ� LOHUL� ELU� WDULKWH
ROPDPDN��]HUH�VL]LQ�X\JXQ�J|UG�÷�Q�]�ELU�WDULKWH�WHUWLSOHQPHVL�YH�EX�WRSODQWÕGD
DúD÷ÕGDNL� KXVXVODUÕQ� WHVSLW� HGLOHUHN� %LUOL÷H� J|QGHULOPHVLQL� ULFD� HGHU�
oDOÕúPDODUÕQÕ]GD�EDúDUÕODU�GLOHULP�
Bölgenin;

- �����\ÕOÕ�NOLQNHU��UHWLP�NDSDVLWHVL�
- �����\ÕOÕ�SURJUDPODQDQ�NOLQNHU��UHWLPL�
- �����\ÕOÕ�oLPHQWR��UHWLP�NDSDVLWHVL�
- �����\ÕOÕ�oLPHQWR�VDWÕú�SURJUDPÕ�
- ùLUNHWOHULQ� oLPHQWR� VDWÕúODUÕQÕQ� \DSÕOGÕ÷Õ� YLOD\HWOHU� YH

yüzdeleri,
- %|OJH��UHWLFLOHULQLQ�SD]DU�SD\ODUÕ�
- �����\ÕOÕ��UHWLP�W�NHWLP�GHQJHVL�
- hUHWLP� ID]ODOÕ÷Õ� YH\D� �UHWLP� QRNVDQOÕ÷ÕQÕQ� QH� úHNLOGH

o|]�POHQHELOHFH÷L�
- �����\ÕOÕ�VRQX�oLPHQWR�YH�NOLQNHU�VWRNX�

KXVXVODUÕQÕQ� WHVSLWL�� D\UÕFD� YDUVD� VL]FH� GH� |QHPOL� RODELOHFHN� GL÷HU� YHULOHULQ� GH
WHVSLWL�X\JXQ�RODFDNWÕU�´�LIDGHOHULQH�\HU�YHULOPHNWHGLU�

<XNDUÕGD� \HU� DODQ� LNL� EHOJH� ELUOLNWH� LQFHOHQGL÷LQGH�� 7d0%� WDUDIÕQGDQ
E|OJHVHO� ED]GD� WRSODQWÕODUÕQ� YH� SURMHNVL\RQODUÕQ� \DSÕOPDVÕQÕQ� NDUDUODúWÕUÕOGÕ÷Õ
J|U�OPHNWHGLU�� 1LWHNLP� 7d0%¶QLQ� SURMHNVL\RQODU� KDNNÕQGD� .XUXPXPX]D
J|QGHUPLú� ROGX÷X� \D]ÕVÕQGD� GD� EHOLUWLOGL÷L� JLEL�� ���������� \ÕOODUÕ� oLPHQWR
�UHWLP�W�NHWLP� SURMHNVL\RQX� WRSODQWÕVÕQGD� UHVPL� ELU� SURMHNVL\RQ
ROXúWXUXODPDPÕúWÕU��6RQXoWD�EX�WRSODQWÕGD�WHVSLW�HGLOHPH\HQ�KXVXVODUÕQ��E|OJHVHO
ED]GD� \DSÕODQ� WRSODQWÕODUGD� WHVSLW� HGLOPHVL� YH� ³NRQVROLGH� HGLOPHN� �]HUH´
ELUOL÷H�ELOGLULOPHVL�NDUDUODúWÕUÕOPÕúWÕU�

3D]DU� SD\ODúÕPÕ� NRQXVXQGD� GR÷UXGDQ�PXWDEDNDWÕQ� VD÷ODQGÕ÷Õ� YH� \ÕOOÕN
RODUDN� \DSÕODQ� V|]NRQXVX� DQODúPDODUÕQ�� VHNW|UGH� IDEULNDODUÕQ� E|OJHVHO� RODUDN
JUXSODQPDODUÕ�QHWLFHVLQGH�RUWD\D�oÕNDQ�E|OJH�IDEULNDODUÕ�YH�E|OJH�GÕúÕQGD�NDODQ
\DNÕQ�IDEULNDODUÕQ�NDWÕOÕPÕ\OD�JHUoHNOHúWLULOGL÷L�DQODúÕOPDNWDGÕU��1LWHNLP�7d0%
WDUDIÕQGDQ�� EX� KXVXVODUÕQ� E|OJHVHO� ED]OÕ� WRSODQWÕODUGD� WHVSLW� HGLOGLNWHQ� VRQUD
NRQVROLGH� HGLOPHN� �]HUH� NHQGLVLQH� J|QGHULOPHVLQL� LVWHGL÷L� J|U�OPHNWHGLU�
6RUXúWXUPD�NDSVDPÕQGD�HOGH�HGLOHQ�ELOJL�YH�EHOJHOHU��E|OJH�IDEULNDODUÕ�YH�\DNÕQ
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IDEULNDODU� DUDVÕQGD� \ÕOOÕN� RODUDN� \DSÕODQ� EX� DQODúPDODUÕQ� ����� \ÕOÕQD� NDGDU
JHUL\H�JLWWL÷LQL�J|VWHUPHNWHGLU�

6|]� NRQXVX� WRSODQWÕGD� IDEULNDODU� E|OJH� JHQHOLQGH� \ÕOOÕN� RODUDN
\DSDFDNODUÕ�VDWÕúODUÕ�WHVSLW�HWPHNOH�NDOPD\ÕS��LOJLOL�\D]ÕGD�LIDGH�HGLOGL÷L�úHNOL\OH
³úLUNHWOHULQ� oLPHQWR� VDWÕúODUÕQÕQ� \DSÕOGÕ÷Õ� YLOD\HWOHU� YH� \�]GHOHUL´ de
belirlenmektedir. Yine bu tespiti destekler mahiyette olmak üzere Denizli
dLPHQWR¶GD�\DSÕODQ�ELU�\HULQGH�LQFHOHPHGH�HOGH�HGLOHQ�³'(1ø=/ø�dø0(172
6$7,ù� %g/*(6ø� 6,1,5/$5,� 9(� %8� %g/*('(� 'øö(5
)$%5ø.$/$5,1� '85808´� DGOÕ� VDWÕú� E|OJHVL� KDULWDVÕ�� EHOLUOHQHQ� VÕQÕUODU
LoLQGH� YH� GÕúÕQGD� 'HQL]OL� dLPHQWR¶QXQ� VDWÕú� \DSWÕ÷Õ� W�P� PHUNH]OHUGH
IDEULNDODUÕQ� SD]DU� SD\ODUÕQÕQ� QH� RODFD÷ÕQÕ� WHN� WHN� J|VWHUPHNWHGLU�� %X� QRNWDGD
SD]DU� SD\ODúÕPÕ� H\OHPOHULQLQ�� NDU� RUDQÕ� \�NVHN� RODQ� Lo� VDWÕúODUÕQ� SD\ODúÕPÕ� LOH
NDOPD\ÕS��E|OJH�G�]H\LQGH�ELU�FR÷UDIL�SD\ODúÕPD�NDGDU�YDUGÕ÷Õ�DQODúÕOPDNWDGÕU�
��������� &R÷UDIL�3D]DU�3D\ODúÕPÕ

6RUXúWXUPD� NDSVDPÕQGD� LQFHOHPH\H� NRQX� RODQ� (JH� %|OJHVL�� NHQGL
LoHULVLQGH� WDOHELQ� \R÷XQOX÷XQD� YH� oLPHQWR� IDEULNDODUÕQÕQ� \DNÕQOÕ÷ÕQD� J|UH
GH÷LúLN�|]HOOLNOHU�J|VWHUHQ�DOW�E|OJHOHUH�D\UÕODELOLU��%X�ED÷ODPGD�ø]PLU��'HQL]OL
YH� 6|NH�$\GÕQ�� oLPHQWR� IDEULNDVÕ� EXOXQDQ� PHUNH]OHUL� ROXúWXUXUNHQ� �$I\RQ¶GD
6HW�*UXEX¶QD�DLW�ELU�oLPHQWR�IDEULNDVÕ�EXOXQPDNWDGÕU��$QFDN��$I\RQ�LOL��7�UNL\H
%|OJHOHU� +DULWDVÕ¶QD� J|UH� (JH� %|OJHVL¶QGH� EXOXQPDVÕQD� UD÷PHQ�� (JH� %|OJHVL
LoLQ�\DSÕODQ�DQODúPDODUGD�E|OJH�GÕúÕ� IDEULND�RODUDN�J|VWHULOPHNWHGLU���� NX]H\GH
³.|UIH]� %|OJHVL´� GHQLOHQ� (GUHPLW� .|UIH]L� HWUDIÕQGD� VÕUDODQDQ� (GUHPLW�
%XUKDQL\H�YH�$\YDOÕN�LOoHOHULQLQ�ROXúWXUGX÷X�E|OJH��ø]PLU¶LQ�KHPHQ�J�QH\LQGH
\HU�DODQ�.XúDGDVÕ��6HOoXN�YH�6|NH�FLYDUÕ��1D]LOOL�YH�$\GÕQ��%RGUXP��0DUPDULV
YH�)HWKL\H�LOoHOHULQLQ�ROXúWXUGX÷X�*�QH\�(JH¶GHNL�E|OJH�YH�'HQL]OL�PHUNH]�LOH
ø]PLU�PHUNH]L�YH�\DNÕQ�oHYUHVL�GH�\R÷XQ�WDOHS�E|OJHOHULQL�WHúNLO�HWPHNWHGLU�

dLPHQWR� IL\DWÕ� LOH� �U�Q�Q� VDWÕODFD÷Õ� FR÷UDI\D� DUDVÕQGD� VÕNÕ� ELU� LOLúNL
PHYFXWWXU�� øON�EDNÕúWD�ROPDVÕ�EHNOHQHQ��oLPHQWRQXQ�GD�DNDU\DNÕWWD�ROGX÷X�JLEL
WHN�ELU�oÕNÕú�IL\DWÕQÕQ�EXOXQPDVÕ�YH�EXQXQ��]HULQH�QDNOL\H�JLGHUOHULQLQ�HNOHQHUHN
VRQ� NXOODQÕFÕ� IL\DWÕQÕQ� EHOLUOHQPHVLGLU�� %|\OH� ELU� IL\DWODQGÕUPD� VLVWHPLQGH�
�UHWLP�PHUNH]LQGHQ�X]DNODúWÕNoD��U�Q�Q�IL\DWÕ��DUWDQ�QDNOL\H�PDVUDIÕQGDQ�GROD\Õ
DUWDFDNWÕU��$QFDN��oLPHQWR�VHNW|U��LoLQ�EX�EDVLW�NXUJX\D�ELU�GH�GL÷HU��UHWLFLOHULQ
VDWÕú� PHUNH]LQH� RODQ� X]DNOÕ÷Õ� IDNW|U�Q�� GDKLO� HWPHN� JHUHNLU�� (÷HU
PDOL\HWOHULGLNNDWH� DOÕQPDGDQ�� E|OJHGHNL� KHU� �UHWLFLQLQ� D\QÕ� GHQLOHELOHFHN� EDQW
WHVOLPL� IL\DWODUÕ� X\JXODGÕNODUÕ� G�ú�Q�O�UVH�� KHU� �UHWLFL� NHQGL� \DNÕQ� oHYUHVLQGH
GR÷DO�ELU�VDWÕú�E|OJHVLQH�VDKLS�RODFDN��GL÷HU�ELU��UHWLFL\H�GDKD�\DNÕQ�RODQ�\HUOHUH
VDWÕú�\DSPDNWD�oRN�]RUODQDFDNWÕU�
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hUHWLPLQ� EX� GR÷DO� VDWÕú� E|OJHVLQGHNL� WDOHS� NDGDU� YH\D� GDKD� D]� ROPDVÕ
GXUXPODUÕQGD�EX�VLVWHP�VD÷OÕNOÕ�ELU�ELoLPGH�oDOÕúÕU��DQFDN�E|OJHGH�ELU�DU]�ID]ODVÕ
YDUVD��ED]Õ�\HQL�o|]�POHU�DUDPDN�JHUHNPHNWHGLU�

(JH� %|OJHVL� JHQHOLQGH� ����� \ÕOÕQGD� E|OJH� IDEULNDODUÕ� ���������� WRQ
�UHWLP�JHUoHNOHúWLUPLú��EXQD�NDUúÕOÕN� W�NHWLP����������� WRQ�ROPXúWXU��$\QÕ�\ÕO
LoHULVLQGH�E|OJHGHQ�LKUDo�HGLOHQ�PLNWDU�LVH���������WRQX�EXOPXúWXU�

%|OJH�G�]H\LQGH�VDWÕú� WRQDMODUÕQÕQ� WHVSLWL�YH�D\QÕ�G�]H\GHNL�DU]�ID]ODVÕ
GD� J|]|Q�QH� DOÕQPDN� VXUHWL\OH�� FR÷UDIL� SD]DU� SD\ODúÕPÕQD� LOLúNLQ� RODUDN� WHVSLW
HGLOHQ�KXVXVODU�DúD÷ÕGD�VXQXOPXúWXU�
�����������hUHWLP�0HUNH]L�YH�&LYDUÕQÕQ�.RUXQPDVÕ

hUHWLP� PHUNH]OHUL� FLYDUÕQGDNL� GR÷DO� VDWÕú� E|OJHOHULQGH� �KHP� (JH
%|OJHVL� KHP� GH� 7�UNL\H� oDSÕQGD�� DU]� ID]ODODUÕQÕQ� ROXúPDVÕ�� �UHWLFLOHULQ� GL÷HU
IDEULNDODUD� YH� KDWWD� OLWHUDW�UGH� oLPHQWRQXQ� GR÷DO� VDWÕú� KLQWHUODQGÕ� RODUDN
J|VWHULOHQ���������NLORPHWUHOLN�PHVDIHQLQ�GH�|WHVLQH� VDWÕú� \DSPDODUÕQÕ� JHUHNOL
NÕOPDNWDGÕU�

*HQHO� DQODPGD� �UHWLP� WHVLVLQGHQ� X]DNODúWÕNoD� IL\DWÕQ� QDNOL\H� PDOL\HWL
NDGDU� D]DOPDVÕ� VLVWHPLQH� GD\DOÕ� IL\DWODQGÕUPD� X\JXODPDODUÕ�� oLPHQWR
IDEULNDODUÕQÕQ� HQ� NDUOÕ� VDWÕúODUÕQÕ� \DNÕQ� oHYUHGH� \DSPDODUÕQD� \RO� DoPDNWDGÕU�
1LVEHWHQ� \�NVHN� IL\DWOÕ� EX� SD]DUODUÕQ� \DNÕQ� oHYUHGHNL� �UHWLFLOHULQ� ELULNPLú
VWRNODUÕQGDQ� YH\D� GDKD� JHQHO� DQODPÕ\OD� DU]� ID]ODVÕQGDQ� NRUXQPDVÕ�� DQFDN
NDUúÕOÕNOÕ� RODUDN� IDEULNDODUÕQ� ELUELUOHULQLQ� \DNÕQ� oHYUHVLQGH� VDWÕú� \DSPDPDVÕ
\|Q�QGHNL�DQODúPDODUOD�VD÷ODQPDNWDGÕU�

6RUXúWXUPD� NDSVDPÕQGDNL� IDEULNDODU� DoÕVÕQGDQ� EDNÕOGÕ÷ÕQGD�� 'HQL]OL
PHUNH]� YH� oHYUHVLQGH� WHN� IDEULND�� ø]PLU¶GH� LNL� IDEULND�� ø]PLU� $OLD÷D¶GD� ELU
WHUPLQDO�YH�$\GÕQ�6|NH�oHYUHVLQGH�ELU�HQWHJUH�WHVLV�EXOXQGX÷X�YH�ø]PLU�PHUNH]
YH�oHYUHVLQLQ�%DWÕoLP�YH�dLPHQWDú� LoLQ�RUWDN�ELU� \R÷XQ� WDOHS�PHUNH]L� ROGX÷X�
GL÷HU� \R÷XQ� WDOHS� E|OJHOHULQLQ� FLYDU� IDEULNDODU� WDUDIÕQGDQ� P�QKDVÕUDQ
SD\ODúÕOGÕ÷Õ�J|U�OPHNWHGLU�

6RUXúWXUPD�NDSVDPÕQGD�RODQ�E|OJH�IDEULNDODUÕ�DUDVÕQGD��VDOW�³P�QKDVÕU
VDWÕú� E|OJHOHULQLQ� NRUXQPDVÕ� KXVXVXQGD´� G�]HQOHQPLú� ELU� DQODúPD� PHWQLQH
UDVWODQPDPÕúWÕU��$QFDN��SD]DU�SD\ODúÕPÕ�� IL\DW� WHVSLWL�YV��KXVXVODUÕQGD�\DSÕOPÕú
DQODúPDODUGD�\HU�DODQ�NRQX�LOH�LOJLOL�K�N�POHUGHQ��IDEULNDODUÕQ�VDWÕú�E|OJHOHULQL
LKODO�HWPHOHULQLQ�DUGÕQGDQ�JHUoHNOHúHQ�LNLOL�\D]ÕúPDODUGDQ��NRQX�LOH�LOJLOL�RODUDN
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oLPHQWR� ED\LOHUL� LOH� \DSÕODQ� J|U�úPHOHUH� LOLúNLQ� WXWDQDNODUGDQ�� EX� \|QGH� ELU
FHQWLOPHQOLN�DQODúPDVÕ�ROGX÷X�DQODúÕOPÕúWÕU�

6RUXúWXUPD�VDIKDVÕQGD�HOGH�HGLOHQ�EHOJHOHUGH�³FHQWLOPHQOLN�DQODúPDVÕ´
RODUDN� QLWHOHQGLULOHQ� YH� LoHUL÷L� \XNDUÕGD� VD\ÕODQ� KXVXVODUOD� ELUOLNWH� HOH� DOÕQGÕ÷Õ
]DPDQ�RUWD\D�oÕNDQ�PXWDEDNDWD�ED÷OÕ�RODUDN��KHU� IDEULNDQÕQ��UHWLP�PHUNH]L� YH
FLYDUÕ� GL÷HU� IDEULNDODUÕQ� \DSDFD÷Õ� VDWÕúODUD� NDUúÕ� NRUXQPDNWDGÕU�� %|OJHGH
IDEULNDODU� DUDVÕQGD� \DúDQDQ� HQ� |QHPOL� DQODúPD]OÕNODU�� WDOHELQ� GDUDOGÕ÷Õ
G|QHPOHUGH� FHQWLOPHQOLN� DQODúPDVÕQÕQ� JHoLFL� RODUDN� LKODO� HGLOPHVLQGHQ
ND\QDNODQPDNWDGÕU�

%|OJH� G�]H\LQGH� VDWÕú� WRQDMODUÕ� WHVSLW� HGLOGLNWHQ� VRQUD� FR÷UDIL� SD]DU
SD\ODúÕPÕ�\|Q�QGH�\DSÕODFDN�ELU�DQODúPDQÕQ� LON�EDNÕúWD�GDKD�|QHPVL]�ELU� LKODO
ROGX÷X�G�ú�Q�OHELOLU��$QFDN��IL\DWODQGÕUPD�VLVWHPLQH�EDNÕOGÕ÷ÕQGD��FR÷UDIL�SD]DU
SD\ODúÕPÕQÕQ�� IDEULNDODUÕQ� �UHWLP� PHUNH]L� YH� FLYDUÕQD� X\JXODGÕNODUÕ� \�NVHN
IL\DWODUÕQ�DOWÕQGD�\DWDQ�DVÕO�IDNW|U�ROGX÷X�J|U�OPHNWHGLU�

)DEULNDODUÕQ�������YH������\ÕOODUÕ�VDWÕú�\HUL�ED]ÕQGD�\DSWÕNODUÕ� VDWÕúODUÕ
LQFHOHQGL÷LQGH�� \DNÕQ� E|OJHOHULQH� \DSWÕNODUÕ� VDWÕúODUÕQ�� WRSODP� \XUWLoL� VDWÕúODU
LoLQGH� RUWDODPD��� ��¶OÕN� ELU� SD\� DOGÕ÷Õ� J|U�OPHNWHGLU�� 7RSODP� VDWÕúODU� LoLQGH
|QHPOL� ELU� \HU� WHúNLO� HGHQ� YH� KHU� IDEULNDQÕQ� HQ� \�NVHN� IL\DWWDQ� \DSWÕ÷Õ� EX
VDWÕúODU��GL÷HU�IDEULNDODUOD�SD\ODúÕOPDN�LVWHQPHPHNWHGLU�

$QFDN�� \XNDUÕGD� GD� EHOLUWLOGL÷L� JLEL� IDEULNDODUÕQ� �UHWLPOHUL�� PHUNH]� YH
\DNÕQ� oHYUHGHNL� WDOHELQ� �]HULQGH� ROGX÷XQGDQ�� FR÷UDIL� SD]DU� SD\ODúÕPÕ� IDEULND
PHUNH]� YH� oHYUHVLQLQ� NRUXQPDVÕ\OD� NDOPDPDNWDGÕU�� +HU� IDEULND� GL÷HULQLQ
PHUNH]�YH�\DNÕQ�oHYUHVLQH�� IL\DWÕ�ELUD]�G�ú�UPHN�YH� UHNDEHWH�JLUPHN� VXUHWL\OH
VDWÕú� \DSDELOHFHNNHQ�� DQODúPD� JHUH÷L� EX� \ROD� JLWPHPHNWH�� WHVSLW� HGLOHQ� RUWDN
E|OJHOHUGH��WDPSRQ�E|OJHOHU��VDWÕú�\DSPDNWD�YH�PHUNH]GHNL�IL\DWÕQ�NRUXQPDVÕQÕ
VD÷ODPDNWDGÕU��gUQHN� YHULOHFHN� ROXUVD��%RGUXP� ELUoRN� IDEULNDQÕQ� VDWÕú� \DSWÕ÷Õ
\R÷XQ�WDOHS�E|OJHOHULQGHQ�ELULVLGLU��'ROD\ÕVÕ\OD�RUDGD�ROXúDQ�IL\DWODU�NRUXQPXú
E|OJHOHUGHNL� IL\DWODUGDQ� GDKD� G�ú�N� VHYL\HOHUGH� EXOXQPDNWDGÕU�� 'HQL]OL¶GHQ
%RGUXP� YH� ø]PLU� \DNODúÕN� D\QÕ� PHVDIHGHGLU�� %X� GXUXPGD� 'HQL]OL� dLPHQWR
ø]PLU¶H� PDO� J|QGHUHUHN� %RGUXP� VDWÕúODUÕQGDQ� GDKD� NDUOÕ� VDWÕúODU
JHUoHNOHúWLUHELOLU�� %XQXQ� WHUVL� GH� GR÷UXGXU�� <DQL� W�P� WHúHEE�VOHU� DoÕVÕQGDQ�
NDUWHOLQ� NÕVD� G|QHPOL� RODUDN� GHOLQPHVL� oRN� NDUOÕ� J|U�QPHNWHGLU�� $QFDN
WHúHEE�VOHULQ� PLVLOOHPH� DQOD\ÕúÕ� LoHULVLQGH� KDUHNHW� HGHUHN� SL\DVDGD� UHNDEHWL
FDQODQGÕUPDODUÕ�� X]XQ� G|QHPGH� oLPHQWR� IL\DWODUÕQÕQ� G�úPHVLQH� \RO� DoDFDN� YH
W�P� WHúHEE�VOHULQ� ]DUDUÕQD� RODFDNWÕU�� +DWWD� DU]� ID]ODVÕ�� EX� VRQXFXQ� RUWD\D
oÕNPDVÕ� LoLQ� X]XQ� G|QHPL� EHNOHPH\L� GDKL� JHUHNWLUPH\HFHNWLU�� %X� GXUXPGD
WHúHEE�VOHU�DoÕVÕQGDQ�HQ�\DUDUOÕ�X\JXODPD�DQODúPDODUÕQ� V�UG�U�OPHVL�RODFDNWÕU�
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$QFDN� Lo� WDOHS� DoÕVÕQGDQ� EDNÕOGÕ÷ÕQGD� DU]� ID]ODVÕ� RODQ� ELU� VHNW|UGH� SD]DUÕQ
WHúHEE�VOHU�DUDVÕQGD�FR÷UDIL�RODUDN�oRN�NDWÕ�ELU�ELoLPGH�E|O�QPHVL�WHRULN�RODUDN
ELOH� P�PN�Q� ROPDGÕ÷ÕQGDQ�� X\JXODPD� ELUD]� \XPXúDWÕODUDN�� HQ� D]ÕQGDQ
IDEULNDODUÕQ�\DNÕQ�oHYUHVLQGHNL�\R÷XQ�WDOHS�E|OJHOHULQLQ�P�QKDVÕUODúWÕUÕOPDVÕ\OD
ELUOLNWH��DUWDQ��UHWLPLQ�WDPSRQ�E|OJHOHUGH��UHNDEHWH�DoÕN�E|OJHOHUGH�YH�JHUHNLUVH
GÕú� SD]DUGD�� WHúHEE�VOHU� DoÕVÕQGDQ� HQ� NDUOÕ� RODFDN� úHNLOGH� GH÷HUOHQGLULOGL÷L
J|U�OPHNWHGLU�� 8\JXODPD\Õ� P�PN�Q� NÕODQ� GD�� VDWÕú� PHUNH]OHUL� LWLEDUL\OH
X\JXODQDQ�IDUNOÕ�IL\DWODU�YH�VDWÕú�D÷Õ��]HULQGHNL�NDWÕ�GHQHWLP�PHNDQL]PDVÕGÕU�

)DEULNDODUGD�\DSÕODQ�\HULQGH�LQFHOHPHOHUGH�HOGH�HGLOHQ�ED]Õ�EHOJHOHUGH�
ELU�IDEULNDQÕQ�GL÷HULQLQ�PHUNH]�YH�oHYUHVLQH�\DSWÕ÷Õ�VDWÕúODUÕQÕQ�³NDoDN´�RODUDN
QLWHOHQGLULOGL÷L� J|U�OP�úW�U�� %HQ]HU� úHNLOGH� G�ú�N� IL\DW� X\JXODQDQ� \HUOHUGH
VDWÕOPDN� �]HUH� DOÕQPÕú� RODQ� YH� IDEULND�PHUNH]L� YH� \DNÕQ� oHYUHVLQGHNL� \�NVHN
IL\DWWDQ� \DUDUODQPDN� VXUHWL\OH� EXUDODUGD� VDWÕúD� VXQXODQ� oLPHQWR� GD� ³NDoDN´
olarak nitelenmektedir. Bunun önlenmesi için de bayi ve kamyon takipleri vs.
\ROODUÕQD�JLGLOPHNWHGLU�

)DEULNDODUÕQ� IDUNOÕ� IL\DW� X\JXODPDVÕQD� LOLúNLQ� RODUDN� \DSWÕNODUÕ
VDYXQPDODUGD�� KHU� IDEULNDQÕQ� ELU� PHUNH]H� X\JXOD\DFD÷Õ� IL\DWÕQÕ�� GL÷HU
IDEULNDODUÕQ�YH�NHQGLVLQLQ�RUD\D�RODQ�X]DNOÕ÷ÕQÕ�J|]|Q�QH�DOPDN�VXUHWL\OH�WHVSLW
HWWL÷L� YH� GL÷HULQH� GDKD� \DNÕQ� RODQ� \HUH� \DSDFD÷Õ� VDWÕúODUÕQÕ� DUWWÕUPDN� LoLQ
³QDNOL\H\L� V�EYDQVH� HWWL÷L´� EHOLUWLOPLúWLU�� +DWWD� QDNOL\HQLQ� V�EYDQVH� HGLOPHVL
VXUHWL\OH�GL÷HULQH�GDKD�\DNÕQ�RODQ�E|OJHOHUH� VDWÕú� \DSPD�RODQD÷ÕQÕQ� VD÷ODQGÕ÷Õ
YH�VLVWHPLQ�GDKD�UHNHEHWoL�ELU�\DSÕ�J|VWHUGL÷L�LOHUL�V�U�OP�úW�U�

$QFDN�� EXUDGDNL� DVÕO� VRUXQ�� oLPHQWRQXQ� X]DN� \HUOHUH� XFX]D� VDWÕOPDVÕ
GH÷LO�� IDEULND� PHUNH]L� YH� \DNÕQ� oHYUHVLQH�� DQODúPD\OD� VD÷ODQDQ� NRUXPDQÕQ
VRQXFX�RODUDN�SDKDOÕ\D�VDWÕOPDVÕGÕU�

$\UÕFD�V|]�NRQXVX�IL\DWODQGÕUPD�PHNDQL]PDVÕ�\DOQÕ]FD�³GL÷HU�IDEULND\D
\DNÕQ�E|OJHOHUGH� VDWÕú�RODQD÷Õ�\DUDWPD\D�\|QHOLN�QDNOL\H� V�EYDQVHVL´� GH÷LOGLU�
*|U�Q�UGH� ELU� IDEULNDQÕQ� ELU�PHUNH]� LoLQ� X\JXOD\DFD÷Õ� IL\DW�� R�PHUNH]H� GL÷HU
IDEULNDODUÕQ� X]DNOÕ÷ÕQD� ED÷OÕGÕU�� 6RUXúWXUPD� NDSVDPÕQGDNL� ED]Õ� IDEULNDODU�
E|OJHOHU� DUDVÕ� EX� IL\DW� IDUNOÕODúWÕUPDVÕQÕ� QDNOL\H� V�EYDQVHVL� RODUDN
DGODQGÕUPDNWD�YH�VDWÕú�\HULQLQ��UHWLP�PHUNH]LQGHQ�X]DNODúWÕNoD�EX�\HU�LoLQ�EDQW
WHVOLPL� VDWÕú� IL\DWÕQÕQ� D]DOGÕ÷ÕQÕ� V|\OHPHNWHGLU�� $QFDN�� \DSÕODQ� IDWXUD
LQFHOHPHOHULQGH�EX�GXUXPXQ�WHUVL�|UQHNOHUH�UDVWODQÕOPÕúWÕU��%D\L�NDU�PDUMODUÕQÕQ
������JLEL�oRN�G�ú�N�RUDQODUGD�ROGX÷X�YH�ELULP�QDNOL\H� IL\DWÕQÕQ�GD� UHNDEHWoL
ELU� RUWDPGD� ROXúWX÷X� J|]|Q�QH� DOÕQGÕ÷ÕQGD� �)DEULNDODU� X\JXODQDFDN� QDNOL\H
PDVUDIODUÕ� NRQXVXQGD� NHQGLOHULQLQ� WDYVL\H� QLWHOL÷LQGH� GHGLNOHUL� X\JXODQPDVÕQÕ
LVWHGLNOHUL� OLVWHOHU� \D\ÕPODPDNWDGÕUODU�� DQFDN� DOÕFÕQÕQ� QDNOL\H� RUJDQL]DV\RQXQX
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�VWOHQPHVL� NRQXVXQGD� |]HOOLNOH� WRUED� oLPHQWRGD� ELU� EDVNÕ� PHYFXW� GH÷LOGLU�
'|NPH� oLPHQWR� QDNOL\HVL� LVH� JHQHOGH� IDEULNDODU� WDUDIÕQGDQ� �VWOHQLOPHNWHGLU�
GROD\ÕVÕ\OD� EX� IL\DWODU� �]HULQGH� GH� IDEULNDODUÕQ� NRQWURO�� YDUGÕU�� $QFDN� VDWÕúD
VXQXODQ� PDO� GD� NHQGL� �UHWWLNOHUL� YH� VDWPD\D� oDOÕúWÕNODUÕ� PDO� ROGX÷X� LoLQ�
QDNOL\HGH�SL\DVD�úDUWODUÕQÕQ�oRN��]HULQGH�IL\DWODU�HPSR]H�HGLOPHPHNWHGLU����VRQ
NXOODQÕFÕQÕQ� ³KDQJL� PHUNH]GH� ROXUVD� ROVXQ´� ELU� WRUED� oLPHQWR� LoLQ� D\QÕ� IL\DWÕ
ödemesi beklenir. Uygulamada ise uzak merkezlerin daha ucuza çimento
tükettikleri görülmektedir.

%X�GXUXPGD��RUWDN�E|OJHOHU�RODQ�YH�ELUGHQ�oRN�IDEULNDQÕQ�VDWÕú�\DSWÕ÷Õ
\HUOHUGH�\DúDQDQ�NÕVPL� UHNDEHWLQ�� IDEULNDODUÕ�ED]HQ�QDNOL\H�RUDQÕQGD�ED]HQ� LVH
GDKD�\�NVHN�RUDQODUGD�IL\DW�V�EYDQVHVL�\ROXQD�LWWL÷L��DQODúPD�JHUH÷L�NRUXQDQ�YH
WHN�ELU�IDEULNDQÕQ�KDNLP�ROGX÷X�\HUOHUGH�LVH�HQ�\�NVHN�IL\DWÕQ�X\JXODQGÕ÷Õ�YH�EX
úDUWODUGD� \DSÕODQ� VDWÕúODUÕQ�� WRSODP� VDWÕúODU� LoLQGH� |QHPOL� ELU� SD\� WHúNLO� HWWL÷L
�\DNODúÕN�������VRQXFXQD�YDUÕOPÕúWÕU�

.DOGÕ� NL�� RUWDN� E|OJHOHUGH� \DúDQDQ� UHNDEHWLQ� GH� VD÷OÕNOÕ� ELU� UHNDEHW
ROGX÷XQX� V|\OHPHN� P�PN�Q� GH÷LOGLU�� %|OJHVHO� WRQDMODUÕQ� YH� IDEULNDODUÕQ
P�QKDVÕU� VDWÕú� E|OJHOHULQLQ� WHVSLWLQGHQ� VRQUD�� RUWDN� VDWÕúD� DoÕN� JLEL� J|U�QHQ
E|OJHOHU� �]HULQGH� GH� ³KHU� IDEULNDQÕQ� VDWÕú� PLNWDUÕ� \D� GD� \�]GHVLQLQ� WHVSLW
HGLOPHVL�� DUWWÕUÕOPDVÕ� \D� GD� D]DOWÕOPDVÕ� YH\D� ELU� IDEULNDQÕQ� R� SD]DUGDQ
oÕNDUÕOPDVÕ´�úHNOLQGH�X\JXODPDODU�ROGX÷X�WHVSLW�HGLOPLúWLU�

ø]PLU�PHUNH]L�YH�\DNÕQ�oHYUHVL� LoLQ�|]HO�ELU�GXUXP�V|]�NRQXVXGXU��%X
\R÷XQ� WDOHS�E|OJHVLQGH�ELOLQGL÷L� JLEL�%DWÕoLP�YH�dLPHQWDú� oLPHQWR� IDEULNDODUÕ
ELUOLNWH�\HU�DOPDNWDGÕU��'ROD\ÕVÕ\OD�EX�E|OJHQLQ�NRUXQPDVÕQGDQ�KHU�LNLVL�ELUOLNWH
\DUDUODQPDNWDGÕU�

%LOLQGL÷L� �]HUH�� EX� E|OJHGH� LNL� IDEULNDQÕQ� GÕúÕQGD� $NoDQVD¶QÕQ� GD
VDWÕúODUÕ� EXOXQPDNWDGÕU�� $QFDN� EX� IDEULNDQÕQ� WHUPLQDO� \DWÕUÕPÕQGD� EXOXQGX÷X
����� \ÕOÕQGD� \DSÕODQ� VDWÕú� SODQODUÕ� LQFHOHGL÷LQGH�� KHU� \ÕO� DUWDQ� YH� ����� \ÕOÕ
LWLEDUL\OH� �������� WRQD� YDUDQ� ELU� VDWÕú� WRQDMÕQÕQ� SODQODQGÕ÷Õ� J|U�OP�úW�U�
)DEULNDQÕQ� ����� YH� ����� \ÕOODUÕ� LWLEDUL\OH� WHUPLQDOGHQ� \DSWÕ÷Õ� oLPHQWR
VHYNL\DWÕQÕQ� \ÕOOÕN� �������� WRQ� FLYDUÕQGD� ROGX÷X� YH� ����� \ÕOÕQGD� GD� �������
WRQOXN� ELU� VDWÕú� VHYL\HVLQLQ� KHGHIOHQGL÷L� DQODúÕOPDNWDGÕU� �DQODúPD� JHUH÷L��
<XNDUÕGD� E|OJHVHO� G�]H\GH� SD]DU� SD\ODúÕPÕ� DoÕNODQÕUNHQ�� $NoDQVD¶QÕQ� GD� EX
SD\ODúÕP� LoHULVLQGH� \HU� DOGÕ÷Õ� EHOLUWLOPLúWL�� %|OJHVHO� ED]GDNL� EX� SD\ODúÕP
\DQÕQGD�D\UÕFD�ø]PLU�PHUNH]L�YH�\DNÕQ�oHYUHVL�LoLQGH�\DSDFD÷Õ�VDWÕú�WRQDMÕQÕQ�GD
DQODúPD\OD�NÕVÕWODQGÕ÷Õ�NDQDDWLQH�XODúÕOPÕúWÕU�

Denizli Çimento Pazarlama Müdürü $¶D�DLW�³%|OJH\H�GÕúDUGDQ�HWNLOHU´
EDúOÕNOÕ�EHOJHGH�\HU�DODQ�
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³ùX� DQGD� $QWDO\D¶GD� EXOXQDQ� dLPVD� OLPDQ� WHVLVOHULQGH� �UHWLOHQ
oLPHQWRODU�� )HWKL\H¶\H� NDGDU� JHOPHNWHGLU�� 'ROD\ÕVÕ\OD� *|OWDú� YH� dLPVD� H÷HU
)HWKL\H¶GH�PDO�VDWÕ\RUVD�RQODUÕQ�E|OJH\L�HWNLOHGLNOHUL�PLNWDUÕ�ELOPHPL]�JHUHNLU�
$NGHQL]�%|OJHVL� RODQ� IDEULNDODUÕQ�(JH¶\H� JHOHQ�PDOODUÕ� LOH��(JH� IDEULNDODUÕQÕQ
$QWDO\D¶GD� YH� $NGHQL]GH� VDWWÕNODUÕ� PDOÕQ� GHQJHOHQPHVL� JHUHNPHNWHGLU�� %|OJH
LVWDWLVWLNOHULQGH��*|OWDú�$NGHQL]�IDEULNDVÕ�J|U�QPHNOH�EHUDEHU�$ODQ\D¶GDQ�LOHUL
JHoPHPHVL� GROD\ÕVÕ\OD�� 0HUVLQ�� $GDQD�� øVNHQGHUXQ� IDEULNDODUÕ\OD� ELUOLNWH
P�WDODD� HGLOPHVL� *|OWDú¶ÕQ� �UHWLPLQLQ� WDPDPÕQÕ� VDWDELOPHVL� LoLQ� ]HPLQ
KD]ÕUODPDNWDGÕU�� (÷HU� EX� úDUWODU� DOWÕQGD� *|OWDú¶D� YHULOHQ� VDWÕú� \�]GHVLQL
JHUoHNOHúWLUHFHNVH� EXQXQ� WDPDPÕQÕ� NHQGL� E|OJHVLQGH� VDWPDVÕ� LPNDQVÕ]GÕU�� <D
GL÷HU� E|OJHOHUH� JLUHUHN� SD]DUÕ� ER]DFDN� EXQGDQ� |QFH� \DSWÕ÷Õ� JLEL� \D� GD
DQODúPDODU� GR÷UXOWXVXQGD� PDOÕQÕ� VDWDPDGÕ÷ÕQÕ� V|\OH\LS� GL÷HU� IDEULNDODUÕQ
NHQGLVLQH� SD]DU� DoPDVÕQÕ� LVWH\HFHNWLU�� %XQX� WDOHS� HGHFH÷L� \HJDQH� IDEULND
Denizli ve Afyon’ dur.”

LIDGHOHUL��E|OJHVHO�ED]GD�VDWÕú� WRQDMODUÕQÕQ� WHVSLWL�\DQÕQGD�KHU� IDEULND� LoLQ� VDWÕú
E|OJHOHULQLQ�EHOLUOHQGL÷LQL�J|VWHUPHNWHGLU��6|]�NRQXVX�EHOJHGH�GDKD�oRN�*|OWDú�
dLPVD� YH�'HQL]OL� IDEULNDODUÕQÕQ� SD]DU� VÕQÕUODUÕ� �]HULQGH� GXUXOPDNWDGÕU�� $QFDN
LIDGHOHUGHQ� GH� DQODúÕODFD÷Õ� �]HUH� R� G|QHP� LoLQ� ³*|OWDú¶ÕQ� SD]DUÕQÕ� JHQLúOHWPH
H÷LOLPL� LOH� NDUúÕ� NDUúÕ\D� EXOXQXOPDNWDGÕU� YH� EX� VRUXQXQ�� (JH� SD]DUÕQD
\DQVÕPDVÕQGDQ� NRUNX� GX\XOPDNWDGÕU�� 3D]DU� SD\ODúÕPÕ� VLVWHPLQLQ� RUWD\D
oÕNDUÕOPDVÕ� DoÕVÕQGDQ�� 'HQL]OL� dLPHQWR� LOH� ELUOLNWH� VRUXúWXUPD� NDSVDPÕQGD
ROPD\DQ� LNL� IDEULNDQÕQ� GD� \HU� DOGÕ÷Õ� SD\ODúÕPD� LOLúNLQ� EX� WHVSLWOHU�� W�P� E|OJH
IDEULNDODUÕQÕQ� LoLQGH� EXOXQGX÷X� SD]DU� SD\ODúÕPÕQÕ� GHVWHNOH\LFL� XQVXUODU� RODUDN
HOH� DOÕQPDOÕGÕU�� 1LWHNLP� E|OJHOHULQ� LKODOLQGHQ� ND\QDNODQDQ� KHUKDQJL� ELU� VRUXQ
ROPDGÕNoD�� EX� NRQXGD� \HQL� DQODúPDODUD� JLGLOPHPHNWH�� LNL� YH\D� GDKD� ID]OD
IDEULND� DUDVÕQGD� VRUXQ� oÕNÕQFD� GD�� EX� VRUXQ� KHS� ELUOLNWH� o|]�POHQPHNWHGLU�
d�QN��� IDEULNDODUÕQ� GH\LPL\OH� ³KHUKDQJL� ELU� IDEULNDQÕQ� SD]DUÕQGD� PH\GDQD
gelen bir kirlenme, tüm bölgeyi etkileyecektir.”

Bunun en güzel örneklerini 11.07.1997 ve 26.09.1997 tarihli bölge
IDEULNDODUÕ�DQODúPDODUÕ�ROXúWXUPDNWDGÕU�

dLPHQWDú�*HQHO�0�G�U��$¶H� DLW�� ����������� WDULKOL� WRSODQWÕGD� DOÕQDQ
NDUDUODUÕQ�|]HWOHQGL÷L�QRWODUGD�

³�������dLPHQWRFXODU�
��� 3D]DU�SD\ODúÕPÕQD�X\XODFDN
��� 7d����������.d�����3d���
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��� hU�Q�ED]ÕQGD�IL\DWODUD�X\PDN
��� =DPGDQ�LWLEDUHQ�$I\RQ��dLPHQWDú�$QWDO\D¶\D�JLWPH\HFHN
��� 'HQL]OL�$QWDO\D¶GD�JHULOH\HFHN
��� ,VSDUWD�'HQL]OL�LOLQH�J|QGHUPH\HFHN
��� 'HQL]OL�,VSDUWD�LOLQH�J|QGHUPH\HFHN
��� 'ÕúODQDQ�ED\LOHUH�PXWDEDNDW�ROPDGDQ�PDO�YHULOPH\HFHN
��� 3UHQVLSOHUL�X\JXODPD\DQ�ED\LOHU�GÕúODQDFDN

7d������
.d������
3d�������
9DGH�'|NPH������
����������7RUEDOÕ������

GHQ�LWLEDUHQ´
LIDGHOHULQH� \HU� YHULOPHNWHGLU�� ����������� WDULKLQGH� \DSÕOGÕ÷Õ� DQODúÕODQ
DQODúPD\D� DLW� EX� WXWDQDNWD� JHoHQ� �������� YH� �µQFL� PDGGHOHU� FR÷UDIL� SD]DU
SD\ODúÕPÕQD�LOLúNLQ�LIDGHOHUL�LoHUPHNWHGLU�

%LULQFL�PDGGHGHNL� ³SD]DU� SD\ODúÕPÕ´� LIDGHVL�� W�P� E|OJH� IDEULNDODUÕQÕQ
NDWÕOGÕ÷Õ� YH� \XNDUÕGD� DoÕNODQDQ�� VDWÕú� E|OJHOHULQH� X\XOPDVÕ� NRQXVXQGDNL� JHQHO
PXWDEDNDWÕ�LIDGH�HWPHNWHGLU�

6ÕUDVÕ\OD��µQFÕ�YH��¶QFL�PDGGHOHUGH�LIDGH�HGLOHQ�,VSDUWD�YH�'HQL]OL�DUDVÕ
SD]DU�SD\ODúÕPÕ�KXVXVXVXQGD�GD�ELUOLNWH�NDUDU�DOÕQGÕ÷Õ�J|U�OPHNWHGLU�

1LWHNLP� 'HQL]OL� YH� ,VSDUWD� DUDVÕQGDNL� VÕQÕU� P�WHDNLS� GHIDODU� LKODO
HGLOPLú� YH� EX� NRQXGDNL� DQODúPD� WDUDIODUD�� P�WHDNLS� WRSODQWÕODUGD� WHNUDU
KDWÕUODWÕOPÕúWÕU�

dLPHQWDú¶ÕQ� YH� $I\RQ¶XQ� ]DPGDQ� VRQUD� $QWDO\D¶\D� JLWPHPHVL� YH
'HQL]OL¶QLQ� $QWDO\D¶GD� JHULOHPHVL� NRQXODUÕQGD� YDUÕODQ� DQODúPDODU� GD� HVDV
LWLEDUL\OH�FR÷UDIL�SD]DU�SD\ODúÕPÕ�QLWHOL÷LQGHGLU��$QFDN�GDKD�oRN�\XNDUÕGD�NÕVDFD
GH÷LQLOHQ�³RUWDN�VDWÕú�E|OJHOHULQGHNL�UHNDEHWLQ�GH�VD÷OÕNOÕ�ROPDGÕ÷Õ´�JHUoH÷LQLQ
YH�EX�E|OJHOHULQ�GH�SD]DU�SD\ODúÕPÕQD�NRQX�ROGX÷XQXQ�ELU�J|VWHUJHVLGLU�

<LQH� EHQ]HU� QLWHOLNWH� YH� ����������� WDULKLQGH� \DSÕOPÕú� ³����������
%$7,dø0� 723/$17,� .$5$5/$5,´� EDúOÕNOÕ� LNLQFL� ELU� DQODúPDGD
DúD÷ÕGDNL�LIDGHOHU�\HU�DOPDNWDGÕU�
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��� 3D]DU�SD\ODúÕPÕQD�X\XODFDN�
��� 7d�����.d�����3d�������������86'�IL\DWODUÕ�KHGHI�RODFDN�YH���

(NLP� WDULKLQGH� \DSÕODFDN� WRSODQWÕGD� EX� IL\DWODUD� XODúÕOPD\D
oDOÕúÕODFDNWÕU�

��� hU�Q�ED]ÕQGD�IL\DWODUD�X\XODFDN�
��� =DPGDQ�LWLEDUHQ�,VSDUWD��'HQL]OL�YH�LOoHOHULQH�JLUPH\HFHN�
��� =DPGDQ�LWLEDUHQ�'HQL]OL��,VSDUWD�YH�LOoHOHULQH�JLUPH\HFHN�
��� )DEULNDODUÕQ� GÕúODGÕ÷Õ� ED\LOHUH� PXWDEDNDW� ROPDGDQ� PDO

YHULOPH\HFHN�
��� 3UHQVLSOHUL�X\JXODPD\Õ�HQJHOOH\HQ�ED\LOHU�GÕúODQDFDN�
��� 7d�������������������7/�721

.d������������������7/�721
3d�������������������7/�721
9$'(��������*�Q�'|NPH
9$'(��������*�Q��7RUED

��� �����������dDUúDPED¶GDQ�LWLEDUHQ�EX�IL\DWODU�WDWELN�HGLOHFHN�
1RW��7RUEDOÕ�YH�G|NPH�YDGHGHQ�GROD\Õ�D\QÕ�IL\DW�RODFDN�

%X�DQODúPDQÕQ�LON�PDGGHVLQGHNL�SD]DU�SD\ODúÕPÕ�LIDGHVL�GH�D\QÕ�úHNLOGH
IDEULNDODUÕQ�VDWÕú�E|OJHOHULQH�ULD\HW�HWPHOHUL�KXVXVXQGDNL�JHQHO�PXWDEDNDWÕ�LIDGH
etmektedir.

$QODúPDQÕQ� �� YH� �¶LQFL� PDGGHOHULQGH� G�]HQOHQHQ� 'HQL]OL� YH� ,VSDUWD
DUDVÕQGDNL� SD]DU� E|O�ú�P�QH� LOLúNLQ� PXWDEDNDW� GD� \LQH� VDWÕú� VÕQÕUODUÕQÕQ� LKODO
HGLOPHVLQGHQ� ND\QDNODQDQ� ELU� DQODúPD]OÕ÷ÕQ�� E|OJH� IDEULNDODUÕ� YH� E|OJH� GÕúÕ
\DNÕQ�IDEULNDODU�DUDVÕQGD�\DSÕODQ�WRSODQWÕGD�o|]�POHQPHVLQGHQ�LEDUHWWLU�

)DEULNDODU� DUDVÕQGD� VDWÕú� E|OJHVL� VÕQÕUODUÕQÕQ� LKODO� HGLOPHVLQGHQ� GR÷DQ
DQODúPD]OÕNODU� GDKD� ]L\DGH� WDOHELQ� GDUDOGÕ÷Õ� G|QHPOHUGH�PH\GDQD� JHOPHNWHGLU
\D� GD� KHUKDQJL� ELU� IDEULNDQÕQ� EHOOL� ELU� SD]DUGD� NHQGLVLQH� YHULOHQ� SD]DU� SD\ÕQÕ
JHUoHNOHúWLUHPHPHVL�YH\D�UDNLS�IDEULNDQÕQ�VDWÕúODUÕQÕQ�WHVSLW�HGLOHQ�VÕQÕUÕ�DúPDVÕ
GXUXPXQGD�V|]�NRQXVX�ROPDNWDGÕU��6RUXúWXUPD�VDIKDVÕQGD�E|OJH�LKODOLQH�LOLúNLQ
RODUDN� HOGH� HGLOHQ� EHOJHOHUGHQ� GH� DQODúÕODFD÷Õ� �]HUH�� LNOLPVHO� NRúXOODUD� ED÷OÕ
RODUDN� LQúDDW� VH]RQXQXQ� NÕVD� ROGX÷X� YH� WDOHS� GDUDOPDODUÕQÕQ� GDKD� \R÷XQ
\DúDQGÕ÷Õ� \HUOHU� (JH� %|OJHVL¶QLQ� GR÷XVXQGDGÕU�� 'ROD\ÕVÕ\OD� VDWÕú� E|OJHOHULQLQ
VÕQÕUODUÕ� GDKD� oRN� EXUDODUGDQ� EDúODPDN� �]HUH� LKODO� HGLOPHNWH� YH� KHUKDQJL� ELU
|QOHP� DOÕQPDPDVÕ� GXUXPXQGD� GRPLQR� HWNLVL\OH� W�P� E|OJH\L
etkileyebilmektedir. Bu durumu önlemek için bölgesel bazda sadece ilgili
IDEULNDODUÕQ�NDWÕOGÕ÷Õ�WRSODQWÕODU�G�]HQOHQPHNWHGLU�
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dLPHQWR� SL\DVDVÕQGD� IDDOL\HW� J|VWHUHQ� ED\LOHUOH� \DSÕODQ� J|U�úPHOHUGH�
�U�Q� IL\DWODUÕQGDNL� DúÕUÕ� DUWÕúODUÕQ�� IDEULNDODUÕQ� ED]Õ� DQODúPD]OÕNODU� QHGHQL\OH
ELUELUOHULQLQ� VDWÕú� E|OJHOHULQH� JLUPHOHUL� VRQXFX� NÕVPHQ� UHNDEHW� \DúDQGÕ÷Õ
G|QHPOHULQ� DUGÕQGDQ�� VDWÕú� E|OJHVL� VÕQÕUODUÕ� �]HULQGH� \HQL� ELU� PXWDEDNDW
VD÷ODQPDVÕQD� YH� R� E|OJHGHNL� IL\DW� WHNHOLQLQ� VDWÕú� WHNHOL\OH� ELUOLNWH� ELU� WHN
IDEULND\D�EÕUDNÕOPDVÕQD�ED÷OÕ�ROGX÷X�EHOLUWLOPLúWLU�

1LWHNLP��VRUXúWXUPD�KH\HWLQFH�'HQL]OL�PHUNH]LQGH�IDDOL\HW�J|VWHUHQ���
oLPHQWR� VDWÕFÕVÕ\OD� J|U�ú�OHUHN� KD]ÕUODQDQ� WXWDQDNWD�� oLPHQWR� IL\DWODUÕQÕQ� oRN
NÕVD� DUDOÕNODUOD� |QHPOL� RUDQODUGD� GH÷LúWL÷L�� IL\DWODUGDNL� EX� DúÕUÕ� GDOJDODQPDQÕQ
oLPHQWR� NXOODQÕFÕODUÕQD� DoÕNODPDNWD� ]RUODQÕOGÕ÷Õ�� o�QN�� EX� GDOJDODQPDQÕQ� WHN
QHGHQLQLQ�� IDEULNDODU� DUDVÕQGDNL� DQODúPDODU� ROGX÷X� LIDGH� HGLOPLú�� EXUDGDNL
DQODúPDGDQ� NDVW� HGLOHQLQ�� KHP� oLPHQWR� VDWÕODELOHFHN� SD]DUODUÕQ� SD\ODúÕPÕ� YH
ELUELUOHULQLQ� SD]DUÕQD� JLUPHPH� NRQXVXQGD�� KHP� GH� \XNDUÕGDNL� DQODúPDQÕQ
VRQXFX�RODUDN�IL\DWODUÕQ�RUWDNODúD�WHVSLWL�KXVXVXQGD�ROGX÷X�EHOLUWLOPLúWLU�

$\QÕ� WXWDQDNWD� \LQH� EX� \|QGHNL� DQODúPDODUÕQ� X\JXODQPDVÕQÕ� VD÷ODPDN
�]HUH�� 'HQL]OL� oLPHQWR� IDEULNDVÕ� WDUDIÕQGDQ�� oLPHQWR� IDEULNDODUÕQD� ED\LOLN
V|]OHúPHVL� LOH� ED÷OÕ� ROPD\DQ� VDWÕFÕODUÕQ� GDKL�� 'HQL]OL� GÕúÕQGDNL� oHYUH
IDEULNDODUGDQ� oLPHQWR� DOÕPÕQÕQ� |QOHQGL÷L�� GÕúDUÕGDQ� oLPHQWR� JHWLUHQ� ILUPDODUD
oLPHQWR� YHUPHPH� YH� ED\LVL� NRQXPXQGDNLOHULQ� ED\LOL÷LQL� LSWDO� HWPH� WHKGLW� YH
\DSWÕUÕPODUÕQÕQ� X\JXODQGÕ÷Õ�� SODNDODUÕ� WHVSLW� HGLOHQ� DUDoODUD� QH� NHQGLOHUL� QH� GH
GL÷HU� IDEULNDODU� WDUDIÕQGDQ�PDO� WHPLQ� HGLOPHPHVLQH� NDGDU� JLGHQ� P�H\LGHOHULQ
X\JXODQGÕ÷Õ�LIDGH�HGLOPLúWLU�

<XNDUÕGD�DQODWÕODQ�DQODúPDQÕQ�HQ�\HQL�EHQ]HULQLQ������������WDULKLQGH
\DSÕOGÕ÷Õ�� ����������¶GH� \DSÕODQ� DQODúPDGDQ� VRQUD� \�NVHOLú� WUHQGLQH� JHoHQ� YH
EX� WUHQGLQL� ���� D\ÕQ� RUWDODUÕQD� NDGDU� V�UG�UHUHN� �������� 7/�7RUED� G�]H\LQH
\�NVHOHQ� WUDVOÕ� oLPHQWR� IL\DWÕQÕQ� EX� D\� LoLQGH� 'HQL]OL¶GH� EDúOD\DQ� \HQL� ELU
UHNDEHW� VRQXFX���������7/�7RUED�G�]H\LQH�JHULOHGL÷L� YH������������ WDULKLQGH
X\JXODQPD\D� NRQXODQ� DQODúPD� JHUH÷LQFH�� GÕúDUÕGDQ�PDO� JLULúLQLQ� |QOHQGL÷L� YH
WUDVOÕ�oLPHQWR� IL\DWÕQÕQ�DQL�ELU�]DPOD���������7/�7RUED�G�]H\LQH�\�NVHOWLOGL÷L
YXUJXODQPÕúWÕU�

6|]� NRQXVX� LIDGHOHUGHQ� GH� DQODúÕODFD÷Õ� �]HUH�� oLPHQWR� VDWÕFÕODUÕ
WDUDIÕQGDQ������������YH������������WDULKOHULQGH�\DSÕOPÕú�ROGX÷X�EHOLUWLOHQ� LNL
D\UÕ� DQODúPDGDQ� V|]� HGLOPHNWHGLU�� +HU� LNLVLQGH� GH� IL\DW� WHVSLWL� KXVXVXQXQ
\DQÕVÕUD�� IDEULNDODUÕQ� ELUELULOHULQLQ� VDWÕú� E|OJHOHULQL� LKODO� HWPHPHOHUL
KXVXVXQGDNL�PXWDEDNDWD�GD�LúDUHW�HGLOPHNWHGLU�
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����������¶GH� \DSÕOPÕú� ROGX÷X� LIDGH� HGLOHQ� DQODúPD�� 5HNDEHW
.XUXPX¶QXQ�WHúNLODWÕQÕQ�ROXúXPXQXQ�WDPDPODQGÕ÷Õ�YH�KDWWD�oLPHQWR�VHNW|U�QH
\|QHOLN� LQFHOHPHQLQ� \DNODúÕN� LNL� D\GÕU� V�UPHNWH� ROGX÷X� ELU� G|QHPH
UDVWODPDNWDGÕU�� %X� GD� J|VWHUPHNWHGLU� NL�� VHNW|UH� \|QHOLN� RODUDN� EDúODWÕODQ
LQFHOHPH� GDKL� VHNW|UGHNL� UHNDEHW� LKODOOHULQL� |QOHPH\H� \HWPHPLú� YH� .DQXQ¶XQ
X\JXODQPD\D�EDúODPDVÕQGDQ�|QFH�YDURODQ�LKODOOHU�D\QHQ�V�UG�U�OP�úW�U�

����������¶GH� \DSÕODQ� DQODúPD\D� NDQÕW� WHúNLO� HGHQ�� 'HQL]OL� PHUNH]GH
faaliyet gösteren $�WDUDIÕQGDQ�%DWÕV|NH�dLPHQWR¶\D�oHNLOPLú�ELU�IDNVWD�D\QHQ�úX
LIDGHOHU�\HU�DOPDNWDGÕU�
³�%$7,6g.(�7ø&$5(7�0h'h5/höh

SÖKE

����������� WDULK� LWLEDUL\OH� ILUPDQÕ]D� �������������� 7/�¶OLN� ERUFXPX]
VÕIÕUODQPÕúWÕU�
Genel Müdür Yrd. $� WDUDIÕQGDQ� WDDK�W� HGLOHQ� SULP� NRQXVXQXQ� DoÕNOÕ÷D
NDYXúWXUXOPDVÕQÕ�� ILUPDPÕ]ÕQ� LKWL\DFÕ�RODQ� oLPHQWRQXQ� IDEULNDODUÕQÕ]GDQ� KDQJL
úDUWODUGD�DOÕQDELOHFH÷LQLQ�ILUPDPÕ]D�ELOGLULOPHVLQL��oLPHQWR�YHUPHPH�V|]NRQXVX
LVH� ED\LOLN� WDDK�WQDPHVLQH� NDUúÕOÕN� YHULOHQ� WHPLQDW� PHNWXEXQXQ� LDGHVLQL� DU]
ederiz.”

Faksta yer alan ifadeler önce 16.03.1998, sonra 01.04.1998 tarihlerinde
LNL�NH]�IDEULND\D�ELOGLULOPLú�YH�DUGÕQGDQ�oLPHQWR�VDWÕFÕVÕQD�DLW�WHPLQDW�PHNWXEX
IDEULND�WDUDIÕQGDQ�LDGH�HGLOPLúWLU�

Konu ile ilgili olarak, $ Ticaret yetkilisi $� LOH� \DSÕODQ� J|U�úPHGH
WXWXODQ������������WDULKOL�WXWDQDNWD��DGÕ�JHoHQ�
³'DKD�|QFHOHUL�oHúLWOL�DQODúPD]OÕNODU�VRQXFX�'HQL]OL�YH�6|NH�dLPHQWR�DUDVÕQGD
PH\GDQD� JHOHQ� UHNDEHW� G|QHPOHULQGH�� 6|NH� dLPHQWR� )DEULNDVÕ¶QGDQ� oLPHQWR
DOÕPÕ� \DSPDN� �]HUH� WHPLQDW� PHNWXEX� YHUGLNOHULQL� YH� ELU� V�UH� oLPHQWR� DOÕPÕ
\DSWÕNODUÕQÕ��DQFDN�����������¶GH�IDEULNDODU�DUDVÕQGD�\DSÕODQ�DQODúPDGDQ�VRQUD
6|NH¶QLQ�'HQL]OL�SD]DUÕQGDQ�oHNLOGL÷LQL�YH�EX�WDULKWHQ�VRQUD�6|NH�)DEULNDVÕ¶QÕQ
NHQGLOHULQH�PDO�YHUPHGL÷LQL��D\QÕ�G|QHPGH�6|NH�oLPHQWRVX�VDWWÕ÷Õ�LoLQ�'HQL]OL
)DEULNDVÕ¶QGDQ� GD� PDO� DODPDGÕNODUÕQÕ�� GROD\ÕVÕ\OD� ��� 0DUW� ����¶GH� 6|NH
)DEULNDVÕ¶QD�� WHNUDU� oLPHQWR� LVWHPL\OH� IDNV� oHNWLNOHULQL� YH� H÷HU� PDO
YHULOPH\HFHNVH� WHPLQDW� PHNWXSODUÕQÕQ� LDGHVLQL� WDOHS� HWWLNOHULQL�� NHQGLOHULQH
IDNVOD� \DQÕW� JHOPHGL÷LQL� YH� WHPLQDW�PHNWXSODUÕQÕQ� LDGH� HGLOPHVL� VXUHWL\OH� PDO
WDOHSOHULQLQ�UHGGHGLOGL÷LQL´�LIDGH�HWPLúWLU�
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<XNDUÕGDNL� WXWDQDNWD� \HU� DODQ� LIDGHOHU� GLNNDWOH� LQFHOHQGL÷LQGH�� VRQXo
RODUDN� KHU� IDEULNDQÕQ� NHQGL� VDWÕú� E|OJHVLQGH� VDWÕú� \DSPDVÕQÕ� WHPLQH� \|QHOLN
V�UHFLQ�D\UÕQWÕOÕ�RODUDN�DQODWÕOGÕ÷Õ�J|U�OPHNWHGLU��7XWDQDNWD�\HU� DODQ�³QH�6|NH
)DEULNDVÕQÕQ� YH� QH� GH� 'HQL]OL� )DEULNDVÕ¶QÕQ� NHQGLOHULQH� PDO� YHUPHPHVL´
\|Q�QGHNL� X\JXODPDQÕQ�� HVDVHQ� ����������� WDULKLQGH� \DSÕOGÕ÷Õ� DQODúÕODQ
DQODúPDQÕQ���YH���XQFX�������������WDULKOL�DQODúPDQÕQ���YH���QFÕ�PDGGHOHULQGH
belirlenen ³SUHQVLSOHUL� X\JXODPD\Õ� UHGGHGHQ� ED\LOHUH� PDO� YHUPHPH´
LONHVLQLQ� ELU� VRQXFX� ROGX÷X� DQODúÕOPDNWDGÕU�� +HU� QH� NDGDU� KHU� ELU� IDEULND�
EXOXQGX÷X� LO� YH� LOoHOHULQGH� KDNLP� GXUXPGD� EXOXQX\RU� YH� ³PDO� YHUPHPH´
VXUHWL\OH� EX� NRQXPXQX� N|W�\H� NXOODQÕ\RUPXú� JLEL� J|U�Q�\RUVD� GD�� EX� GXUXP
HVDVHQ�ELU� DQODúPD\OD� WHVLV� HGLOPLú�\DSD\�ELU� ROJX� ROXS�� V|]� NRQXVX� H\OHPOHUL
JHUoHNOHúWLULOHELOPHVL� GH� IDEULNDODUÕQ� NDUúÕOÕNOÕ� DQODúPDODUÕ� \ROX\OD� P�PN�Q
ROPDNWDGÕU�� %D\LOHUH� PDO� YHUPHPH� NRQXVXQGD� \DSÕODQ� GL÷HU� WHVSLWOHU
LQFHOHQGL÷LQGH� GH�� ED]Õ� ED\LOHUH� PDO� YHULOPHPHVLQLQ� YH\D� ED\LOHULQ� IDUNOÕ
IDEULND\OD� oDOÕúPDODUÕQÕQ� HQJHOOHQPHVLQLQ�� WHPHOGH� FR÷UDIL� SD]DU� SD\ODúÕPÕQÕQ
ELU�VRQXFX�ROGX÷X�J|U�OP�úW�U�

gUQH÷LQ�� 'HQL]OL� dLPHQWR� *HQHO� 0�G�U� <DUGÕPFÕVÕ�$¶QXQ� ����� \ÕOÕ
DMDQGDVÕQGD�

8.1.1998 – “$ Otel $ Saat 10.’ da $�%H\¶L�J|U��)D]OD�NRQXúPD�
2QODUÕ� GLQOH��$ Bey hakem. $ Beyden bilgileri al. %D\L�PHVHOHVL� �$�
KLoELU� IDEULND� PDO� YHUPH\HFHN�� 'HQL]OL¶\H� JLUPHPH�� EHWRQ� VDQWUDOÕ
NXUPDPD� NDUúÕ�PHY]X� HGLOLUVH� WHúYLNOHUL� DOÕQPÕú�� +LoELU� WDYL]� YHUPHGHQ
$� %H\¶LQ� NDUDUODUÕQD� RNH\� GL\HFH÷L]�� $QFDN� DOH\KLPL]H� ELUúH\� YDUVD
J|U�úPHPL]�OD]ÕP�GH\LS�DoÕN�NDSÕ�EÕUDN�
��� %D\LQL]LQ�EL]H�LDGHVL��%X�WDULKWHQ�LWLEDUHQ�KLoELU�NDUúÕ�«��
��� Denizli’ nin Söke’ den 1 iki puanda olsa fazla mal satma. Klinker,

Beyaz çim.
��� %HWRQ�VDQWUDOÕ�NXUXOPDPDVÕ�´�

LIDGHOHUL�DQODúPD�PHWQLQGHNL�K�N�POHULQ�X\JXODQPDVÕQÕ�J|VWHUPHNWHGLU�
$\QÕ� úHNLOGH� P�QKDVÕU� VDWÕú� E|OJHOHULQLQ� NRUXQPDVÕ� X\JXODPDVÕQD

\|QHOLN� RODUDN� dLPHQWDú� *HQHO� 0�G�U�� $¶H� DLW� ELU� EORNQRWWD�� \DSÕODQ� ELU
DQODúPD\D�LOLúNLQ�QRWODU�YH�DúD÷ÕGDNL�LIDGHOHU�\HU�DOPDNWDGÕU�

1. ,VSDUWD�'HQL]OL\H�JHOPHVLQ��)HWKL\H�$FÕSD\DP�KDULo�
2. 'HQL]OL�$QWDO\D¶\D�JLGLúLQL�D]DOWVÕQ�
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3. $ Isparta bölgesine Çimento satmayacak.

<LQH�P�QKDVÕU�SD]DUODUÕQ�NRUXQPDVÕ�NRQXVXQGDNL�DQODúPD\D�X\XOPDVÕQÕ
WHPLQ� HWPHN� DPDFÕ\OD� IDEULNDODUÕQ� \�U�WW�÷�� LVWLKEDUDW� oDOÕúPDODUÕQÕ� J|VWHUHQ
'HQL]OL�dLPHQWR�6DWÕú�ùHIL�$¶QLQ������������������\ÕOÕ�DMDQGDODUÕQGD��DUDoODUÕQ
SODNDODUÕQÕ� GD� WDNLS� HGHUHN� oLPHQWRQXQ� VDWÕú� \HUOHULQLQ� WHVSLW� HGLOGL÷LQH� GDLU
QRWODU� EXOXQPDNWD� ROXS�� ELU� IDEULNDQÕQ�P�QKDVÕU� VDWÕú� E|OJHVLQLQ� GÕúÕQGD� RODQ
EDúND�ELU�E|OJH\H�VDWÕú�\DSPDVÕQÕQ�YH\D�ED\LOLN�WDKVLVLQLQ�GH�DQFDN�³SDWURQODUÕQ
NRQXúWXUXOPDVÕ´�\ROX\OD�VD÷ODQDELOGL÷L�EX�EHOJHOHUGHQ�DQODúÕOPDNWDGÕU�

14.05.1998 tarihli $ Ticaret yetkilisi $¶H�DLW�ELOJL�WXWDQD÷ÕQGD�LVH�
³«<LQH� oLPHQWR� SL\DVDVÕQGD� IDEULNDODUÕQ� \R÷XQOXNOD� X\JXODGÕNODUÕ� ³E|OJH
IL\DWÕ´�WDELU�HGLOHQ��E|OJHOHU�DUDVÕ�IDUNOÕ�IL\DW�X\JXODPDVÕQÕQ�HVDVHQ�UDV\RQHO�YH
WDNLEL� P�PN�Q� ELU� X\JXODPD� ROPDGÕ÷Õ� IDEULNDODUÕQ� G|QHPVHO� PHQIDDWOHULQH
X\JXQ� ELU� ELoLPGH� NLPL� ]DPDQ� NDP\RQ� WDNLSOHULQH� JLULúLOLS� D÷ÕU� \DSWÕUÕPODU
X\JXODQGÕ÷Õ��NLPL�]DPDQ�GD�ELOLQoOL�RODUDN�NDoDNODUD�J|]�\XPXOGX÷X�EHOLUWLOPLú�
EX�X\JXODPD\Õ�PHúUXODúWÕUPDN��]HUH�VRQ�ELU�D\OÕN��WDKPLQL��ELU�G|QHPGH�³E|OJH
ED\LOL÷L´�X\JXODPDVÕQD�JHoLOGL÷L�� E|\OH� ELU� X\JXODPDQÕQ�� E|OJH� GÕúÕQGDQ� JHOHQ
WDOHSOHUL� NDUúÕODPDPD\D� ELU� GD\DQDN� \DSÕOPD\D� oDOÕúÕOGÕ÷Õ�� KDOEXNL� E|OJH
ED\LOHULQH� IL\DW� YV�� KXVXVODUÕQGD� \DSÕODQ� D\UÕPFÕOÕ÷ÕQ� EX� WDOHSOHUL� UDV\RQHO
NÕOGÕ÷Õ���´�LIDGH�HGLOPLúWLU�

7�P� EX� ROXúXPODUÕQ� DOWÕQGD� \XNDUÕGD� \HU� YHULOHQ� DQODúPDODU� \ROX\OD
\DUDWÕODQ�E|OJHVHO�KDNLPL\HWOHULQ�\DWWÕ÷Õ��VXQL�RODUDN�\DUDWÕODQ�YH�R�PHUNH]GHNL
oLPHQWR� IDEULNDVÕQÕQ� KDNLP� GXUXPD� JHOPHVLQL� VD÷OD\DQ� DQODúPDODUÕQ
X\JXODQPDVÕ� VRQXFXQGD�� PHUNH]� YH� \DNÕQ� oHYUHVLQGH� ROXúDQ� \�NVHN� IL\DWODUÕQ
GL÷HU�E|OJHOHUGHNL�IL\DWODUÕQ�ROXúXPXQD�ED]�WHúNLO�HWWL÷L��EX�VD\HGH�RUWD\D�oÕNDQ
IL\DWODQGÕUPD� PHNDQL]PDVÕ� YH� EXQXQ� VD÷ODGÕ÷Õ� \�NVHN� NDU� PDUMODUÕQÕQ
V�UG�U�OHELOPHVLQLQ� LVH� DQFDN� EX� úHNLOGH� P�PN�Q� ROGX÷X� J|U�OPHNWHGLU�� hVW
\|QHWLFLOHULQ� NDWÕOGÕ÷Õ� DQODúPDODUOD� YHULOHQ� NDUDUODUÕQ� X\JXODQPDVÕQÕQ�� GDKD� DOW
G�]H\GHNL�\|QHWLFLOHULQ�UXWLQ�LúOHULQL�ROXúWXUGX÷X��VLVWHPLQ�VD÷OÕNOÕ�LúOH\HELOPHVL
LVH� \XNDUÕGDNL� QRWODUGDQ� GD� DQODúÕODFD÷Õ� �]HUH� VÕNÕ� NRQWUROOHUL� YH� D÷ÕU
\DSWÕUÕPODUÕ�JHUHNWLUPHNWHGLU�

%DWÕoLP�*HQHO�0�G�U�øGDUL�<DUGÕPFÕVÕ�$’ a gönderilen bir faksta;

³'HQL]OL�dLPHQWR�)DEULND¶VÕQÕQ�IL\DW�SROLWLNDVÕQÕQ�HWNLOHUL�YH�QHGHQOHUL�
���

1. 'HQL]OL�dLPHQWR¶QXQ�G�ú�N�IL\DWODUOD�GL÷HU�IDEULNDODUÕQ
E|OJHOHULQH�JLUPH�H÷LOLPL�J|VWHUPHVL��$’ a verilen bayilik



5(.$%(7�'HUJLVL 127

KDNNÕQGD�%DWÕV|NH¶\H�NDUúÕ� WHUV�NDPXR\X�ROXúWXUDUDN�KDNOÕ
NRQXPD�JHoPH\H�oDOÕúPDN�

2. $UDOÕN� D\ÕQGD� ND\EHWWL÷L� WRQDMÕ� G�ú�N� IL\DW� X\JXODPDVÕQÕ
GHYDP�HWWLUHUHN�2FDN�D\ÕQGD�DoÕ÷ÕQÕ�NDSDWPD\D�oDOÕúPDVÕ�

3. %|OJHPL]H�G�ú�N�IL\DWODU�X\JXOD\DUDN�bayilerimizin bize
NDUúÕ�WHSNL�GX\PDVÕQD�QHGHQ�ROPDN�YH�GROD\ÕVÕ�LOH�NHQGLVLQH
JHOHELOHFHN�ED\LOLN�WDOHSOHULQL�GH�GH÷HUOHQGLUPHN�

%X� IL\DWODUÕQ� D\QÕ� úHNLOGH� GHYDP� HWPHVL� KDOLQGH� %DWÕV|NH¶\H� ED÷OÕ
ED\LOHULQ� PXNDYHPHW� J�oOHULQLQ� D]DODFD÷Õ� JLEL� KHGHIOHQHQ� a� ������� WRQ�D\OÕN
VDWÕúÕQ�JHUoHNOHúPHVL�]RUODúDFDNWÕU�

$\UÕFD�VDWÕú�IL\DWODUÕQÕQ�'HQL]OL�LOH�UHNDEHW�HGHU�KDOH�JHWLULOPHVL�KDOLQGH
IL\DWODU� GDKD� GD� JHULOHPH� H÷LOLPLQH� JLUHFHNWLU�´� GHQLOPHNWH� YH� 1D]LOOL�� $\GÕQ�
.XúDGDVÕ�'DYXWODU�*�dDPOÕ��%RGUXP��0X÷OD�0DUPDULV��'DODPDQ�2UWDFD��6|NH�
'LGLP�$NE�N�� 'HQL]OL�� .Dú�.DONDQ� YH� $QWDO\D� LoLQ� VDWÕú� \DSDQ� IDEULNDODUÕQ
oLPHQWR� FLQVOHULQH� J|UH� VDWÕú� IL\DWODUÕ� YH� PLNWDUODUÕQÕ� J|VWHUHQ� ELOJLOHU
EXOXQPDNWDGÕU�

*|U�OG�÷�� JLEL� IDNVWD� JHoHQ� ³E|OJHPL]´� ya da� ³GL÷HU� IDEULNDODUÕQ
E|OJHOHUL´� LIDGHOHUL�� IDEULND� PHUNH]OHUL� YH� \DNÕQ� oHYUHVLQGHNL� \R÷XQ� WDOHS
bölgelerini ifade etmektedir.

������������0�QKDVÕU�6DWÕú�%|OJHOHUL�'ÕúÕQGDNL�'XUXP
hUHWLP�PHUNH]L�YH�FLYDUÕQÕQ�NRUXQPDVÕ�E|O�P�QGH�GH�EHOLUWLOGL÷L��]HUH�

E|OJH� IL\DWÕ� X\JXODPDVÕ� LON� EDNÕúWD� PHUNH]� YH� oHYUHVL� GÕúÕQGD� NDODQ� \HUOHUGH
VD÷OÕNOÕ� ELU� UHNDEHW� ROGX÷X� L]OHQLPL� YHUPHNWHGLU�� $QFDN�� �UHWLP� YH� VDWÕú
WRQDMODUÕQÕQ� WHVSLWLQH� \|QHOLN� DQODúPDODU�� �UHWLP� PHUNH]L� YH� FLYDUÕQÕQ
NRUXQPDVÕQD� LOLúNLQ� K�N�POHU� LoHUHQ� DQODúPD� PHWLQOHUL� YH� VRUXúWXUPD
NDSVDPÕQGD� HOGH� HGLOHQ� GL÷HU� EHOJHOHUGH� JHoHQ� LIDGHOHU� LQFHOHQGL÷LQGH�
EXUDODUGD�GD�UHNDEHWH�D\NÕUÕ�KXVXVODUÕQ�\HU�DOGÕ÷Õ�DQODúÕOPDNWDGÕU�

<XNDUÕGD� WDP�PHWQL�\HU� DODQ� ³�����<ÕOÕ�hUHWLP�YH�6DWÕú�3URMHNVL\RQX
%|OJHOHUDUDVÕ�7RSODQWÕ�3URJUDPÕ´�EDúOÕNOÕ�DQODúPDQÕQ�E|OJH�GÕúÕQGDQ�\DSÕODFDN
VDWÕúODUÕ�G�]HQOH\HQ��¶QFL�PDGGHVLQGH�

6RPD�� $NKLVDU�� (GUHPLW�� )HWKL\H�� 'HQL]OL�� 8úDN� YH� .�WDK\D il ve
LOoHOHULQH� E|OJH� GÕúÕQGDQ� \DSÕODFDN� VDWÕúODUÕQ� ELUOLNWH� WHVSLW� HGLOGL÷L
görülmektedir.
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(VDVHQ�SD]DU�FR÷UDIL�RODUDN�SD\ODúÕOÕUNHQ��\HUOHúLP�ELULPL�ED]ÕQGD�VDWÕú
WRQDMODUÕQÕQ� GD� WHVSLW� HGLOPHVL� \|Q�\OH�� LNL� LKODOL� ELUOLNWH� LoHUHQ� EX� H\OHPLQ�
FR÷UDIL� SD]DU� SD\ODúÕPÕ� \|Q�Q�Q� GDKD� D÷ÕU� EDVWÕ÷Õ� VRQXFXQD� XODúÕOPDNWDGÕU�
d�QN�� E|OJH� oDSÕQGD� VDWÕú� WRQDMODUÕQÕQ� WHVSLW� HGLOPHVL�� PDNUR� G�]H\GH
IDEULNDODUÕQ� SD]DU� SD\ODUÕQÕQ� WHVSLW� HGLOPHVL� DoÕVÕQGDQ� GDKD� |QHPOL� LNHQ�
GÕúDUÕGDQ� \DSÕODFDN� VDWÕúODUÕQ� \DOQÕ]FD� WRQDM� RODUDN� WHVSLW� HGLOPH\LS� D\QÕ
]DPDQGD� QHUH\H� VDWÕODFD÷ÕQÕQ� GD� EHOLUOHQPHVL� \ROX\OD� E|OJH� GÕúÕ� IDEULNDODUÕQ
IDDOL\HW� DODQODUÕQÕQ� NÕVÕWODQPDVÕ�� IL\DW� WHVSLWL� YH� VDWÕú� úDUWODUÕQÕQ� ROXúWXUXOPDVÕ
NRQXODUÕQGD�E|OJH�IDEULNDODUÕQÕQ�KDNLPL\HWLQLQ�NRUXQPDVÕQD�KL]PHW�HWPHNWHGLU�
'ROD\ÕVÕ\OD� oLPHQWR� VHNW|U�QGHNL� PHYFXW� GXUXP� oHUoHYHVLQGH� � KHUKDQJL� ELU
PHUNH]GH�ELUGHQ�ID]OD�IDEULNDQÕQ�ELU�DUDGD�VDWÕú�\DSÕ\RU�ROPDVÕQD�EDNDUDN��RUDGD
UHNDEHW�úDUWODUÕQÕQ�WDP�RODUDN�YDU�ROGX÷X�VRQXFXQD�YDUPDN�\DQÕOWÕFÕGÕU��%|OJHVHO
ED]GD�ELUOLNWHOLNOHULQ�ROXúWXUXOGX÷X�VHNW|UH�(JH�%|OJHVL�DoÕVÕQGDQ�EDNÕOGÕ÷ÕQGD�
E|OJH� IDEULNDODUÕ� RODUDN� QLWHOHQHQ� YH� VRUXúWXUPD\D� X÷UD\DQ� IDEULNDODUÕQ�� ELU
WDUDIWDQ� E|OJH� GÕúÕQGDQ� JHOHFHN� oLPHQWRQXQ� PLNWDUÕQÕ� EHOLUOHPHN� VXUHWL\OH
SD]DUD� JLULúL� VÕQÕUODGÕNODUÕ�� GL÷HU� WDUDIWDQ� oLPHQWRQXQ� E|OJH� LoLQGH� VDWÕODFD÷Õ
\HUOHUL�WHVSLW�HWPHN�\ROX\OD�SD]DUÕ�FR÷UDIL�RODUDN�SD\ODúWÕNODUÕ�J|U�OPHNWHGLU�

<XNDUÕGD� EHOLUWLOGL÷L� JLEL� E|OJH� LoLQGHQ� YH� GÕúÕQGDQ� ELUNDo� IDEULNDQÕQ
ELUDUDGD� VDWÕú� \DSWÕ÷Õ� YH� UHNDEHW� úDUWODUÕQÕQ� ROXúWX÷X� J|U�Q�P�� YHUHQ� W�NHWLP
PHUNH]OHULQGHQ�ELUL�GH�$QWDO\D¶GÕU�

����� \ÕOÕ� VDWÕú� WRQDMODUÕQÕQ� EHOLUOHQGL÷L� LIDGH� HGLOHQ� DQODúPD\D� WHPHO
WHúNLO�HWWL÷L�DQODúÕODQ�WDEORGDNL�
³%|OJHGHQ�dÕNDQ�7RSODP - 245

%DWÕoLP
dLPHQWDú��$NGHQL]���$QWDO\D� 45
Denizli    (Akdeniz) (Antalya) 200”

LIDGHOHUL�� �o� IDEULNDQÕQ� $QWDO\D¶\D� \DSDFD÷Õ� VDWÕúODUÕQ� EHOLUOHQGL÷LQL
göstermektedir.

$NoDQVD¶GD� \DSÕODQ� LQFHOHPHGH� HOGH� HGLOHQ� YH� $NGHQL]� %|OJHVL
G�]H\LQGH�VDWÕú�WRQDMODUÕQÕQ�WHVSLW�HGLOGL÷L�DQODúPD�PHWQLQGH��\XNDUÕGDNL�WDEOR\D
SDUDOHO� úHNLOGH� |QFHOLNOH� E|OJH� IDEULNDODUÕQÕQ� VDWÕú� PLNWDUODUÕ� J|VWHULOPHNWH�
DUGÕQGDQ�
³%|OJH� GÕúÕ� IDEULNDODU�� E|OJH� LoLQGH� HQ� ID]OD� DúD÷ÕGDNL� PLNWDUODUÕ
VDWDFDNODUGÕU��)L\DW�E|OJH�IDEULNDODUÕQFD�WHVSLW�HGLOHFHNWLU�
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'HQL]OL��$QWDO\D� ��������WRQ
$I\RQ��$QWDO\D� ��������WRQ
.RQ\D��$QWDO\D� ��������WRQ
dLPHQWDú��$QWDO\D� �������WRQ
�������������������������������������������������������������
��������������723/$0���������������������WRQ´
LIDGHOHULQH�\HU�YHULOPHN�VXUHWL\OH��$QWDO\D¶\D�\DSÕODFDN� VDWÕúODU�|QFHGHQ� WHVSLW
edilmektedir.

dLPHQWDú� *HQHO� 0�G�U�� $’ e ait bloknotta yer alan ifadelerden
�����������WDULKLQGH�\DSÕOGÕ÷Õ�DQODúÕODQ�DQODúPDGD�GD�EHQ]HU�úHNLOGH�

³���=DPGDQ�LWLEDUHQ�$I\RQ��dLPHQWDú�$QWDO\D¶\D�JLWPH\HFHN
'HQL]OL�$QWDO\D¶GD�JHULOH\HFHN���´
LIDGHOHUL�\HU�DOPDNWDGÕU�

'ROD\ÕVÕ\OD�� $QWDO\D� VDWÕúODUÕ� NRQXVXQGD� $I\RQ�� dLPHQWDú� YH� %DWÕoLP
DoÕVÕQGDQ� FR÷UDIL� SD]DU� SD\ODúÕPÕ� QLWHOL÷LQGH��'HQL]OL� LoLQ� LVH� VDWÕú� \�]GHVLQLQ
G�ú�U�OPHVL�úHNOLQGH�DQODúPD\D�YDUÕOGÕ÷Õ�DQODúÕOPDNWDGÕU�
dLPHQWDú�*HQHO�0�G�U��$’ e ait bloknotlarda;

��� $oÕ÷Õ�NDSDPDN�LoLQ
%DWÕ�����
6|NH�����
'HQL]OL������LOH�VÕQÕUOD\DFDN

��� ,VSDUWD��$I\RQ��'HQL]OL��0X÷OD�LOOHULQH�JLUPH\HFHN�
��� (JH�IDEULNDODUÕ�$QWDO\D¶\D�JLUPH\HFHN��dLPHQWDú¶WDQ�PXKDOHIHW�
��� 'HQL]OL�$QWDO\D¶\D�JLGLúLQL�D]DOWDFDN�
LIDGHOHUL� \HU� DOPDNWDGÕU�� $I\RQ� YH� 'HQL]OL� LOOHULQGH� IDEULNDODU� ROGX÷X� YH
GROD\ÕVÕ\OD� EXUDODUÕQ� E�\�N� RUDQGD� P�QKDVÕU� VDWÕú� E|OJHOHUL� LoLQGH� NDOGÕ÷Õ
J|]|Q�QH� DOÕQÕUVD�� DQODúPDQÕQ� GL÷HU� PDGGHOHUL\OH� 0X÷OD� YH� \LQH� $QWDO\D
VDWÕúODUÕ�NRQXVXQGD�DQODúPD\D�YDUÕOGÕ÷Õ�J|U�OPHNWHGLU�

$\QÕ�úDKVD�DLW������������WDULKOL�EORNQRWWD�
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³��(GUHPLW¶LQ�WHUNHGLOPHVL�
����%DWÕ�LKUDFDW�WDDKK�G�QH�X\DFDN��'ÕúDUÕGDQ�NOLQNHU�DOPD\DFDN�
����g]W�UH�EL]H�GDKLO´�
LIDGHOHULQH� UDVWODQPDNWD� YH� LKUDFDWOD� LOJLOL� K�N�POHULQ� \DQÕVÕUD� (GUHPLW� YH
g]W�UH�LOH�LOJLOL�SD]DU�SD\ODúÕPÕ�GD�DoÕNoD�J|U�OPHNWHGLU�
�������)L\DW�7HVSLWL

dLPHQWDú� YH� %DWÕoLP� )DEULNDODUÕ� LoLQ� ����������¶GDQ� ����������
WDULKLQH� NDGDU� IL\DW� NDUúÕODúWÕUPDVÕ� \DSÕOPÕú� YH� LNL� ILUPDQÕQ� GD� IL\DW� DUWÕúODUÕQÕ
E�\�N�RUDQGD�D\QÕ�WDULKOHUGH�\DSWÕ÷Õ�YH�DUWÕú�WDULKL�RODUDN�DUDODUÕQGD�����J�Q�IDUN
RODQ� ]DPDQODUGD� GD� ED]Õ� |]HO� VHEHSOHU� GROD\ÕVÕ\OD� JHUoHNWH� DUWÕúODUÕQ� D\QÕ
J�QOHUGH�X\JXODQGÕ÷Õ�WHVSLW�HGLOPLúWLU�

$QFDN�� VRUXúWXUPD� VDIKDVÕQGD� HOGH� HGLOHQ� \HQL� GHOLOOHU� YH� IL\DWODU
NRQXVXQGD� GHULQOHPHVLQH� \DSÕODQ� LQFHOHPHOHU� oHUoHYHVLQGH�� IL\DW� WHVSLWL
KXVXVXQGD�GD�E|OJH�G�]H\LQGH�X\XPOX�H\OHPGHQ�oRN�DQODúPD�\ROXQD�JLGLOGL÷L
VRQXFXQD�YDUÕOPÕúWÕU�

%DWÕoLP¶GH�HOGH� HGLOHQ������������ WDULKOL�� ����� \ÕOÕ� VDWÕú�PLNWDUODUÕQÕQ
WHVSLW� HGLOGL÷L� DQODúPDQÕQ�� E|OJH� GÕúÕ� IDEULNDODUÕQ� VDWÕúODUÕQÕ� G�]HQOH\HQ� �� QFL
maddesinde; ³)L\DW� E|OJH� IDEULNDODUÕQFD� WHVSLW� HGLOHFHNWLU�´ ifadesi yer
DOPDNWDGÕU�

øIDGH� EX� KDOL\OH�� GÕúDUÕGDQ� \DSÕODFDN� RODQ� VDWÕúODUGD�� E|OJH� LoLQGHNL
IDEULNDODUÕQ�WHVSLW�HGHFH÷L�IL\DWD�GL÷HU�IDEULNDODUÕQ�X\DFD÷ÕQÕ�J|VWHUPHNWHGLU�YH
E|OJH� GÕúÕ� IDEULNDODU� DoÕVÕQGDQ� JHWLULOPLú� ELU� \DSWÕUÕP� RODUDN� J|U�QPHNWHGLU�
$QFDN� E|OJH� GÕúÕ� IDEULNDODUÕQ�� E|OJH� IDEULNDODUÕQÕQ� WHVSLW� HGHFH÷L� IL\DWD
X\PDODUÕQÕQ� K�NPH� ED÷ODQPÕú� ROPDVÕ� D\QÕ� ]DPDQGD�� E|OJH� IDEULNDODUÕ� RODUDN
QLWHOHQHQ�EHú�IDEULNDQÕQ�ELUOLNWH�IL\DW�WHVSLW�HWWL÷LQL�J|VWHUPHNWHGLU�

%LUOLNWH� IL\DW� WHVSLWL� NRQXVXQGD� DQODúPD\D� NRQXOPXú� RODQ� EX� LIDGH�
E|OJH� IDEULNDODUÕQÕQ� IL\DW� SROLWLNDVÕ� NRQXVXQGDNL� ELUOLNWHOLNOHULQL� J|VWHUHQ� YH
D\QÕ� ]DPDQGD� IL\DW� WHVSLWL� NRQXVXQGD� oHúLWOL� WDULKOHUGH� \DSÕODFDN� WRSODQWÕODUD
WHPHO�ROXúWXUDQ�ELU�K�N�PG�U�

<XNDUÕGD� ED]Õ� K�N�POHUL� LUGHOHQHQ� YH� dLPHQWDú� *HQHO� 0�G�U��$’ in
QRWODUÕQGDQ� ����������� WDULKLQGH� \DSÕOGÕ÷Õ� DQODúÕODQ� DQODúPDGD� \HU� DODQ
PDGGHOHU�WHNUDU�LQFHOHQGL÷LQGH�

³�������dLPHQWRFXODU�
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�����������������������������3D]DU�SD\ODúÕPÕQD�X\XODFDN
�����7d����������.d�����3d���
���hU�Q�ED]ÕQGD�IL\DWODUD�X\PDN�«
�
�
7d������
.d������
3d�������
9DGH�'|NPH������
����������7RUEDOÕ������

GHQ�LWLEDUHQ´
LIDGHOHULQH� UDVWODQÕOPDNWD�� �µQFL� YH� �¶�QF�� PDGGHOHUOH� ELUOLNWH� �U�Q� ED]ÕQGD
IL\DWODUOD� YDGHOHUH� LOLúNLQ� QRWODUÕQ� GR÷UXGDQ� IL\DW� YH� VDWÕú� úDUWODUÕQÕQ� WHVSLWLQH
\|QHOLN�ROGX÷X�J|U�OPHNWHGLU�

%DWÕV|NH�dLPHQWR�)DEULNDVÕ¶QGD�HOGH�HGLOHQ������������WDULKOL�DQODúPD
metninin ilgili maddelerinde;

³«��� 7d� ���� .d� ���� 3d� ����� ��� 86'� IL\DWODUÕ� KHGHI� RODFDN� YH� ��� (NLP
WDULKLQGH�\DSÕODFDN�WRSODQWÕGD�EX�IL\DWODUD�XODúÕOPD\D�oDOÕúÕODFDNWÕU���´
³�������hU�Q�ED]ÕQGD�IL\DWODUD�X\XODFDN�
³��������7d������������������7/�721

.d������������������7/�721
3d������������������7/�721´

³�������������������dDUúDPED¶GDQ�LWLEDUHQ�EX�IL\DWODU�WDWELN�HGLOHFHN�´
�³�����1RW��7RUEDOÕ�YH�G|NPH�IL\DWODUÕ�YDGHGHQ�GROD\Õ�D\QÕ�RODFDN�´
LIDGHOHUL�\HU�DOPDNWDGÕU�

<XNDUÕGD� PDGGHOHUL� VÕUDODQDQDQ� ����������� WDULKOL� DQODúPDQÕQ� �¶QFL
PDGGHVLQGH� KHGHI� IL\DWODU� EHOLUWLOPLú� YH� ��� (NLP� ����� WDULKL� LWLEDUL\OH� EX
IL\DWODUD� XODúÕOPD\D� oDOÕúÕODFD÷Õ� LIDGH� HGLOPLú� ROXS�� D\UÕFD� KHGHI� IL\DWODUD
XODúPDN� �]HUH� ��� (NLP� ����� WDULKLQGH�� IL\DW� WHVSLWL� KXVXVXQGD� D\UÕ� ELU
WRSODQWÕQÕQ�\DSÕOPDVÕ�NDUDUODúWÕUÕOPÕúWÕU�

1LWHNLP�%DWÕV|NH�7LFDUHW�0�G�U��$¶D�DLW�DMDQGDQÕQ������������WDULKOL
VD\IDVÕQGD�\HU�DODQ�

³�����������'HQL]OL�3DPXNNDOH�WRSODQWÕ
   Söke %DWÕ�dLP
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TÇ = 7500    7200
 K  = 7800    7500”

LIDGHOHULQGHQ�� V|]� NRQXVX� WRSODQWÕQÕQ� EHOLUWLOHQ� WDULKWH� 3DPXNNDOH¶GH� \DSÕOGÕ÷Õ
DQODúÕOPDNWD�YH������������WDULKOL�DQODúPD�PHWQLQGH�\HU�DODQ�IL\DWODUÕ�WH\LW�HGHU
QLWHOLNWH�IL\DW�WHVSLWOHUL�LoHUPHNWHGLU��%XQD�J|UH�%DWÕoLP�YH�dLPHQWDú¶ÕQ�IL\DWODUÕ
WUDVOÕ� YH� NDWNÕOÕ� oLPHQWR� LoLQ� D\QÕ� YH� VÕUDVÕ\OD� ���������� 7/�7RQ�� ���������
7/�7RQ�� %DWÕV|NH¶QLQ� IL\DWODUÕ� LVH� VÕUDVÕ\OD� ���������� 7/�7RQ� YH� ���������
7/�7RQ� RODUDN� EHOLUOHQPLú� YH� �� (NLP� WDULKLQGHQ� LWLEDUHQ� EX� IL\DWODUÕQ� WDWELN
HGLOPHVL�NDUDUODúWÕUÕOPÕúWÕU�

%DWÕoLP�*HQHO�0�G�U�<DUGÕPFÕVÕ�$’ a ait masa üstü takvimin 10 Ekim
�����WDULKOL�VD\IDVÕQGD�GD�
³7RSODQWÕ��'HQL]OL�3DPXNNDOH�WRSODQWÕ´�LIDGHOHULQH�\HU�YHULOHUHN��WRSODQWÕ�\HU
ve tarihi teyit edilmektedir.

$\QÕ� DQODúPDQÕQ� �¶LQFL�PDGGHVLQGH� LVH�� �¶XQFX�PDGGHGH� LIDGH� HGLOHQ
�����������dDUúDPED¶GDQ�LWLEDUHQ�X\JXODQDFDN�RODQ�IL\DWODU��7d�������.d�����
YH�3d������oLPHQWR�VWDQGDUWODUÕ�LoLQ�D\UÕ�D\UÕ�ROPDN��]HUH�WHVSLW�HGLOPLúWLU�

$QFDN�\XNDUÕGD�LIDGH�HGLOGL÷L�JLEL��V|]�NRQXVX�IL\DWODUÕQ�����(NLP�����
WDULKLQGH� \DSÕODQ� WRSODQWÕGD� KHGHI� IL\DWODUD� XODúPDN� GR÷UXOWXVXQGD� UHYL]H
HGLOGL÷L�DQODúÕOPDNWDGÕU�

$QODúPDQÕQ� ³1RW�´� EDúOÕNOÕ� VRQ� F�POHVLQGHQ� LVH� WRUED� YH� G|NPH
oLPHQWRQXQ� YDGHGHQ� GROD\Õ� D\QÕ� IL\DWWDQ� VDWÕOPDVÕ� \|Q�QGH� ELU� PXWDEDNDWD
YDUÕOGÕ÷Õ�DQODúÕOPDNWDGÕU�

.ÕVDFD�EX�EHOJH\H�GD\DQDUDN�ELUOLNWH�IL\DW�WHVSLWL�KXVXVXQGD��
1. �¶LQFL�PDGGHGH� ����������¶GHQ� LWLEDUHQ� X\JXODQDFDN� RODQ� IL\DWODUÕQ� WHVSLW

edilmesi,
2. øOHULNL�WDULKOHUGH�X\JXODQPDN��]HUH�KHGHI�IL\DWODUÕQ�WHVSLW�HGLOPHVL��
3. +HGHI� IL\DWODUD� XODúPDN� �]HUH� ��� (NLP� ����� WDULKLQGH� ELU� WRSODQWÕ

\DSÕOPDVÕQÕQ�NDUDUODúWÕUÕOPDVÕ�
4. '|NPH� YH� WRUED� oLPHQWRQXQ� VDWÕú� IL\DWODUÕQÕQ� HúLWOHQPHVL� VXUHWL\OH� VDWÕú

NRúXOODUÕQÕQ� ELUOLNWH� WHVSLWL� \ROX\OD� ����� VD\ÕOÕ� .DQXQ¶XQ� LKODO� HGLOGL÷L
RUWD\D�oÕNPDNWDGÕU�
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'|NPH� YH� WRUED� oLPHQWR� IL\DWODUÕQÕQ� HúLWOHQPHVL� NRQXVXQGD�� GXUXPXQ
uygulamada torba çimentonun vadesinin dökme çimentonun vadesinden
\DNODúÕN� ELU� D\� GDKD� X]XQ� KDOH� JHOPHVL� QHGHQL\OH�� IL\DWODUÕQ� ELUELULQH� oRN
\DNODúPDVÕ�J|]|Q�QH�DOÕQDUDN�\DSÕOGÕ÷Õ��WHúHEE�VOHULQ�LON�\D]ÕOÕ�VDYXQPDODUÕQGD
EHOLUWLOPLúWLU�� <XNDUÕGD� DoÕNODQGÕ÷Õ� �]HUH� D\QÕ� WDULKWH�� PDOL\HWOHULQGHNL� IDUNÕQ
\DNODúÕN�����¶OHU�FLYDUÕQGD�ROGX÷X� WRUED�YH�G|NPH�oLPHQWRQXQ�SHúLQ� IL\DWODUÕ
GD�HúLW�KDOH�JHWLULOPLúWLU��$VÕO�|QHPOL�RODQ�LVH��SL\DVD�úDUWODUÕQGDQ�ND\QDNODQGÕ÷Õ
LIDGH� HGLOHQ� EX� GXUXPXQ�� VDWÕú� úDUWODUÕQGDQ� ELULVL� RODQ� IL\DW� NRQXVXQGDNL� ELU
DQODúPD�\ROX\OD�X\JXODPD\D�NRQXOPXú�ROPDVÕGÕU�

'HQL]OL�dLPHQWR�*HQHO�0�G�U�<DUGÕPFÕVÕ�$¶QXQ������\ÕOÕ�DMDQGDVÕQGD
yer alan;

��������� ±� ³'L÷HU� IDEULNDODUOD� G|NPH� NRQXVXQGD� J|U�ú�OV�Q�
*HUHNLUVH�G|NPHOHULQ�KHSVL\OH�ELU�WRSODQWÕ�\DSÕODELOLU�´
LIDGHOHUL�GH��G|NPH�oLPHQWRQXQ�D\UÕ�SD]DUOÕNODUD�WDEL�ROGX÷XQX�J|VWHUPHNWHGLU�

03.12.1996 tarihli Genel Müdür $¶H� J|QGHULOPLú�� *Q�� 0�G�� <UG��$
LP]DOÕ�GDKLOL�PXKDEHUDWWD�
³%LOGL÷LQL]� JLEL� ����������� J�Q�QGHQ� LWLEDUHQ� VDWÕú� \DSWÕ÷ÕPÕ]� �o� E|OJHGH
�øVWDQEXO�dDQDNNDOH�ø]PLU�� IL\DWODU� GL÷HU� IDEULNDODUOD�PXWDEÕN� NDOÕQDQ� IL\DWODU
VHYL\HVLQH�\�NVHOWLOPLúWLU��$QFDN�KHU� �o� E|OJHGHNL� IDEULNDODU� oHúLWOL� VHEHSOHUOH
IL\DWODUÕQÕ� JHUL� oHNWLNOHULQGHQ�� E|OJHOHUH� J|UH� E�\�N� IL\DW� IDUNODUÕ� GR÷PXúWXU�
'ROD\ÕVÕ\OD�VDWÕú�PLNWDUODUÕPÕ]GD�FLGGL�JHULOHPHOHU�GHYDP�HWPHNWHGLU��%X�NRQX
LOH�LOJLOL�E|OJH�VDWÕú�P�G�UOHULQLQ�YH�SD]DUODPD�P�G�UO�÷�Q�Q�\D]ÕODUÕ�HNWHGLU�´
LIDGHOHULQH� \HU� YHULOPHN� VXUHWL\OH� IL\DWODUÕQ� DQODúPDODUOD� WHVSLW� HGLOGL÷L� DoÕNoD
belirtilmektedir.

'HQL]OL�dLPHQWR�3D]DUODPD�ùHIL�$¶\H�DLW������\ÕOÕ�DMDQGDVÕQGD��³ø]PLU
WRSODQWÕVÕ�VRQXFX´�EHOLUOHQHQ�IL\DWODU�LOH�øVWDQEXO¶GD�YH�PXKWHPHOHQ�oRN�JHQLú
oDSWD� \DSÕODQ� ELU� WRSODQWÕGD�� LOJLOL� IDEULNDODUÕQ� �%DWÕV|NH�� 'HQL]OL�� $I\RQ� YH
*|OWDú�� VDWÕú� \DSWÕ÷Õ� E|OJHOHUGH� X\JXOD\DFDNODUÕ� IL\DWODUÕQ� EHOLUOHQPHVL�� �UHWLP
PHUNH]LQGHQ�VDWÕú�\HULQH�RODQ�QDNOL\H�PDVUDIODUÕQÕQ�oÕNDUÕODUDN�ELU�IDEULND�oÕNÕú
IL\DWÕ� EXOXQPDVÕ� �VDWÕú� \HULQGH� W�P� IL\DWODUÕQ� D\QÕ� ROPDVÕ�� úHNOLQGH� QRWODU� \HU
DOPDNWDGÕU�

%DWÕV|NH�dLPHQWR�)DEULNDVÕ�7LFDUHW�0�G�U��$¶ÕQ������\ÕOÕ�DMDQGDVÕQÕQ
�����������WDULKOL�VD\IDVÕQGD�
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³«���7d������ ��������
��������.d������ ��������
��������3d������ ��������
���������ø]PLU�E|OJHVL�LoLQ��KHU�D\�GRODU�NXUXQD�J|UH�D\DUODQDFDN«´�ifadeleri
\HU�DOPDNWDGÕU�

%DWÕoLP�*HQHO�0�G�U�øGDUL�<DUGÕPFÕVÕ�$’ a gönderilen faksta yer alan;

“  'HQL]OL�dLPHQWR�)DEULND¶VÕQÕQ�IL\DW�SROLWLNDVÕQÕQ�HWNLOHUL�YH�QHGHQOHUL�
4. 'HQL]OL�dLPHQWR¶QXQ�G�ú�N�IL\DWODUOD�GL÷HU�IDEULNDODUÕQ

E|OJHOHULQH�JLUPH�H÷LOLPL�J|VWHUPHVL��$’ a verilen bayilik
KDNNÕQGD�%DWÕV|NH¶\H�NDUúÕ� WHUV�NDPXR\X�ROXúWXUDUDN�KDNOÕ
NRQXPD�JHoPH\H�oDOÕúPDN�

5. $UDOÕN� D\ÕQGD� ND\EHWWL÷L� WRQDMÕ� G�ú�N� IL\DW� X\JXODPDVÕQÕ
GHYDP�HWWLUHUHN�2FDN�D\ÕQGD�DoÕ÷ÕQÕ�NDSDWPD\D�oDOÕúPDVÕ�

6. %|OJHPL]H�G�ú�N�IL\DWODU�X\JXOD\DUDN bayilerimizin bize
NDUúÕ�WHSNL�GX\PDVÕQD�QHGHQ�ROPDN�YH�GROD\ÕVÕ�LOH�NHQGLVLQH
JHOHELOHFHN�ED\LOLN�WDOHSOHULQL�GH�GH÷HUOHQGLUPHN�

%X� IL\DWODUÕQ� D\QÕ� úHNLOGH� GHYDP� HWPHVL� KDOLQGH� %DWÕV|NH¶\H� ED÷OÕ
ED\LOHULQ� PXNDYHPHW� J�oOHULQLQ� D]DODFD÷Õ� JLEL� KHGHIOHQHQ� a� ������� WRQ�D\OÕN
VDWÕúÕQ�JHUoHNOHúPHVL�]RUODúDFDNWÕU�

$\UÕFD� VDWÕú� IL\DWODUÕQÕQ� 'HQL]OL� LOH� UHNDEHW� HGHU� KDOH� JHWLULOPHVL
KDOLQGH�IL\DWODU�GDKD�GD�JHULOHPH�H÷LOLPLQH�JLUHFHNWLU�´
ifadeleri,

'HQL]OL� dLPHQWR� 3D]DUODPD�0�G�U��$¶D� DLW� DMDQGDQÕQ� ��� 1LVDQ
�����WDULKOL�VD\IDVÕQGD�\HU�DODQ�
³$I\RQ�dLPHQWR�7LF��0G��$�DUDGÕ��gQ�P�]GHNL�J�QOHUGH�KHSVL�LOH�ELUOLNWH
ELU�WRSODQWÕ�QHWLFHVLQGH�IL\DW�EHOLUOHPHVL�\DSÕODFDN�´
ifadeleri,

$NoDQVD�ø]PLU�7HPVLOFLOL÷L�0�G�U��$�WDUDIÕQGDQ�ED]Õ�ED\LOHU�KDNNÕQGD
ELOJL�YHULFL�QLWHOLNOL�RODUDN�*HQHO�0�G�UO�÷H�J|QGHULOHQ�\D]ÕGD�\HU�YHULOHQ�
“$ /7':
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ùX� DQGD� oRN� \DYDú� oDOÕúWÕNODUÕQÕ� LIDGH� HWPHNWHGLUOHU�1HGHQLQLQ� ILDWODU
HúLWOHQGLNWHQ� VRQUD� ø]PLU� IDEULNDODUÕQÕQ� YDGH� \ROX� LOH� EL]GHQ� GDKD� L\L
úDUWODU� ROXúWXUPDODUÕ� YH� VDWÕFÕODUÕQ� YDGH� QHGHQL� LOH� ø]PLU� IDEULNDODUÕQÕ
WHUFLK� HWPHOHULQLQ� ROGX÷XQX� EHOLUWPLúOHUGLU�� d�QN�� P�úWHUL\H� J|UH� ����
YDGHOHULQL� ������ RODUDN� YH� KDWWD� ������ J�Q� YDGH� X\JXODPDNWDGÕUODU�� %DWÕoLP
SHúLQ� VDWÕúODUD� �� KDIWD� YDGH� X\JXODPDNWDGÕU��%XQX�%DWÕoLP� VDWÕú�P�G�U�� GH
GR÷UXODPDNWD� YH� ����� YDGHOHULQLQ� ROPDGÕ÷ÕQÕ� SHúLQ� YH\D� ������ YDGH� LOH
oDOÕúWÕNODUÕQÕ�NHQGLVL�P�WHDNLS�GHIDODUGD�723/$17,/$5'$�EHOLUWPLúWLU�

'ROD\ÕVÕ� LOH�$� ILUPDVÕ� SHúLQ� VDWÕúODU� LOH� \DOQÕ]FD� SDUDNHQGH�P�úWHUL\H
VDWÕú�\DSDELOGL÷LQL�IDNDW�WRSWDQ�VDWÕúD�JLUHPHGL÷LQL�EHOLUWPLúWLU��%L]GH�GH�YDGHOHU
HúLWOHQLU� LVH� D]� ELU� SULPOH� GDKL� D\OÕN� ����� WRQ� UDNDPÕQÕ� \DNDOD\DELOHFHNOHULQL
EHOLUWPLúOHUGLU�´�LIDGHOHUL�

$NoDQVD�� 'HQL]OL�� %DWÕoLP� YH� dLPHQWDú� IDEULNDODUÕQD� LOLúNLQ� IL\DWODUOD
LOJLOL� DUDúWÕUPDQÕQ� \HU� DOGÕ÷Õ� ����������� WDULKOL� EHOJHGH� IL\DW� NDUúÕODúWÕUPDODUÕ
\DSÕOGÕNWDQ�VRQUD�\HU�YHULOHQ�
³*�QH\� E|OJHOHULQGHQ� EDúOD\DQ� IL\DW� LVWLNUDUVÕ]OÕ÷Õ� W�P� E|OJHOHUL
HWNLOHPHNWHGLU�� )DEULNDODUÕQ� J�QH\H� X\JXODGÕNODUÕ� G�ú�N� IL\DWODU� W�P
E|OJHOHUH� NDoDN� ROPDNWD� YH� IL\DWODUÕQ� WHVSLWLQL� ]RUODúWÕUPDNWDGÕU�
5DKDWVÕ]OÕN�%DWÕoLP�YH�'HQL]OL�dLPHQWR¶GDQ�ND\QDNODQPDNWDGÕU�´
ifadeleri,

%DWÕV|NH�3D]DUODPD�ùHIL�$¶LQ������\ÕOÕ�DMDQGDVÕQÕQ�
�����������WDULKOL�VD\IDVÕQGD�\HU�DODQ�

³*HQHOGH�'HQL]OL�dLPHQWR�)E�¶VÕQÕQ�]DPGDQ�VRQUD�ED\LVLQH�YHUPH\H�GHYDP
HWWL÷L�HVNL�IL\DWODU�SL\DVDGD�IL\DW�ELUOL÷L�ROXúPDVÕQD�HQJHO�ROPDNWDGÕU�´
ifadeleri,

�����������WDULKOL�VD\IDVÕQGD�\HU�DODQ�
³.DQDDWLPFH� SL\DVDGD� ELU� IL\DW� ELUOL÷L� ROXúWXUXOPDN� LVWHQL\RUVD���ED\LOHUH
ELU�WDNÕP�P�H\LGHOHU�X\JXODQPDVÕ�JHUHNPHNWHGLU�
��)L\DWODUÕQ�\�NVHOHFH÷L�G|QHPOHU�ED\LOHUH�KLVVHWWLULOPHPHOLGLU���
��=DPGDQ�VRQUD�NHVLQOLNOH�HVNL�OLVWHGHQ�LúOHP�\DSÕOPDPDOÕGÕU���
��)DEULNDODU�WDYúDQD�NDo�WD]Õ\D�WXW�SUHQVLELQGHQ�X]DNODúPDOÕGÕU�
��<�NVHN� IL\DWWDQ� oLPHQWR� VDWPDN� \HULQH� G�ú�N� IL\DWOD� PDO� VDWPDN
]RUXQGD�NDOÕQPDPDOÕGÕU�´
ifadeleri,
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�����������WDULKOL�VD\IDVÕQGDNL�
³%RGUXP¶GDNL�G�ú�N�IL\DW�HQ�oRN�EL]L�HWNLOHPHNWHGLU��2UDQ�RODUDN�HQ�ID]OD
%RGUXP¶D�JLUHQ�oLPHQWR�%DWÕV|NH¶GLU��'HQL]OL¶QLQ�G�ú�N�IL\DWWD�ROVD�RUD\D
JLULS�SD\�DOPD\D�oDOÕúPDVÕQÕ�|QOH\HFHN�WHGELUOHU�DOPDOÕ\Õ]�´
LIDGHOHUL��IL\DWODU�NRQXVXQGDNL�SD]DUOÕNODUÕ�DoÕNoD�J|VWHUPHNWHGLU�
$\UÕFD��%DWÕoLP�*HQHO�0�G�U��$¶QXQ�VHNUHWHULQH�DLW������\ÕOÕ�DMDQGDVÕQÕQ�

��2FDN�VD\IDVÕQGD�\HU�DODQ��³�� ��� �dLPHQWDú¶WD�WRSODQWÕ´ ,
���0DUW�VD\IDVÕQGD�VD\IDVÕQGD�\HU�DODQ��³�� ��� �dLPHQWDú¶D´,
���$÷XVWRV�VD\IDVÕQGD�\HU�DODQ��³�� ��� �dLPHQWDú´

ifadeleri,

%DWÕoLP�*HQHO�0�G�U�\DUGÕPFÕVÕ�$¶D�DLW������\ÕOÕ�PDVD��VW��WDNYLPLQ
�����������WDULKOL�VD\IDVÕQGD�\HU�DODQ�
³dø0(17$ù�LOH�WRSODQWÕ´
LIDGHOHUL�YH�\LQH�D\QÕ�úDKVD�DLW�PDVD��VW��WDNYLPLQ������������WDULKOL�VD\IDVÕQGD�
\XNDUÕGD� EX� WDULKWH� dø0(17$ù¶WD� \DSÕOGÕ÷Õ� EHOLUWLOHUHN� SD]DU� SD\ODúÕPÕQD
LOLúNLQ�\|QOHUL�LQFHOHQHQ�DQODúPDQÕQ�NRQXVXQD�LOLúNLQ�QRWODUGD�\HU�DODQ�
³)L\DW�WRSO��7RSODQWÕ�6DDW����¶GH�dLPHQWDú¶GD´
LIDGHOHUL�� E|OJH� IDEULNDODUÕ� DUDVÕQGD� IL\DW� WHVSLWLQH� LOLúNLQ� RODUDN� \DSÕODQ� YH
\XNDUÕGD�\HU�YHULOHQ�GL÷HU� DQODúPDODUOD�ELUOLNWH��%DWÕoLP�YH�dLPHQWDú� DUDVÕQGD
GD�IL\DWODU�NRQXVXQGD�X\XPOX�H\OHPGHQ�GH�|WH�GR÷UXGDQ�J|U�úPH�YH�DQODúPDODU
ROGX÷XQX�J|VWHUPHNWHGLU�

3D]DU� SD\ODúÕPÕ� DQODúPDODUÕQÕQ� VRUXúWXUPD� EDúODWÕOGÕNWDQ� VRQUD� GHYDP
HWPHVLQH� EHQ]HU� úHNLOGH�� VRUXúWXUPD� DoÕOPÕú� ROPDVÕ� IL\DW� WHVSLWL� KXVXVXQGDNL
LKODOOHULQ�GHYDP�HWPHVLQL�GH�HQJHOOHPHPLúWLU�

<XNDUÕGD� FR÷UDIL� SD]DU� SD\ODúÕPÕ� LOH� LOJLOL� NÕVÕPGD� EHOLUWLOGL÷L� �]HUH
'HQL]OL� PHUNH]GH� IDDOL\HW� J|VWHUHQ� ��� oLPHQWR� VDWÕFÕVÕQÕQ� LP]DVÕQÕ� WDúÕ\DQ
WXWDQDNWD�LIDGH�HGLOGL÷L�JLEL�������������WDULKLQGH�IL\DWODU�WHNUDU�DQODúPD\OD
WHVSLW�HGLOPLúWLU�

%DWÕV|NH� 7LFDUHW� 0�G�U�� $� WDUDIÕQGDQ� %DWÕoLP� *HQHO� 0�G�U
<DUGÕPFÕVÕ�$¶D� J|QGHULOHQ� ����������� WDULKOL� ELU� IDNV� NDSD÷ÕQD� HO� \D]ÕVÕ� LOH
G�ú�OHQ� YH� GDKD� |QFH� EDKVHGLOHQ� DúD÷ÕGDNL� LIDGHOHU� GH� IL\DWODUÕQ� QDVÕO� WHVSLW
HGLOGL÷LQL�DoÕNoD�J|VWHUPHNWHGLU�
³���ùXEDW���
��dLPHQWDú
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��'|NPH�]DPÕ�\RN�
��3d�����������
��+DIWDGD�ELU�UDNDP�DOÕúYHULúL�RODFDN�´�

Yine $¶D� DLW� ����� \ÕOÕ� DMDQGDVÕQGD�� JHQHOGH� oHúLWOL� VDWÕú� \HUOHUL� LoLQ
E|OJH�IDEULNDODUÕQÕQ�IL\DW�WHVSLWOHULQH�LOLúNLQ�RODUDN�\HU�DODQ�DúD÷ÕGDNL�QRWODUGDQ�
08.01.1998 tarihinde $� 2WHO¶GH� \DSÕODQ� WRSODQWÕGD� GD� IL\DW� NRQXODUÕQÕQ
J|U�ú�OG�÷��DQODúÕOPDNWDGÕU�
³�'HQL]OL��Ä�JLULOHQ�E|OJHOHU

������������IL\DW�IDUNODUÕ
������������IL�DPDo�QH�"´�
Denizli Çimento Genel Müdürü $¶D�DLW������\ÕOÕ�DMDQGDVÕQÕQ�VÕUDVÕ\OD

�����������WDULKOL�VD\IDVÕQGD�\HU�DODQ�
³��ø]PLU�IL\DWODUÕ�\�NVHOHFHN���´ ifadesiyle,
�����������WDULKOL�VD\IDVÕQGD�\HU�DODQ�
³�%DWÕoLP�'HQL]OL¶\H�EHWRQ�VDQWUDOODUÕ�LoLQ�ÕVUDU�HGL\RU�
  -$�*|OWDú�J|U�úPHVL
  �)L\DW�GXUXPODUÕ”
LIDGHOHUL� GH� IL\DWODU� �]HULQGHNL� J|U�úPH� YH� DQODúPDODUÕQ� V�UG�U�OG�÷�Q�
göstermektedir.

%LUOLNWH�\DSÕODQ�IL\DW�WHVSLWOHUL�ELU�V�UH�VRQUD�\DSÕODQ�LQGLULPOHU�VRQXFX
ER]XOPDNWD� �DQODúPD]OÕN� YH\D�PHYVLPVHO� GXUXPODU� VRQXFX�� YH� EX� LQGLULPOHUH
ED]Õ� GXUXPODUGD� GL÷HU� IDEULNDODUFD� NDUúÕOÕN� YHULOPHNWH�� |]HOOLNOH� NÕú
G|QHPOHULQGH� Lo� E|OJHOHUGHNL� IDEULNDODUÕQ� DUWDQ� VWRNODUÕ�� OLVWH� IL\DWODUÕQGDQ� ELU
KD\OL� G�ú�N� IL\DWODUOD� NÕ\Õ� E|OJHOHULQH� J|QGHULOHELOPHNWH� YH� EX� GXUXP� NÕ\Õ
E|OJHOHULQGHNL� IDEULNDODUÕQ� NDUúÕOÕN� YHUPHVL\OH� úLGGHWOHQHELOPHNWHGLU�� 6RQXoWD
KHU��UHWLFLQLQ�oÕNDUÕ�LoLQ�\HQL�ELU�DQODúPD�\DSPD�JHUHNOLOL÷L�RUWD\D�oÕNPDNWDGÕU�
1H� YDU� NL� \HQL� WRSODQWÕODU� QHWLFHVLQGH� WHVLV� HGLOHQ� PXWDEDNDW� GD�� JHQHOGH� DU]
ID]ODVÕQD�� |]HO� RODUDN� LVH� ELU� IDEULNDQÕQ� NDUúÕODúWÕ÷Õ� DúÕUÕ� VWRN� VRUXQXQD� ED÷OÕ
RODUDN�oRN�NÕVD�V�UHELOPHNWHGLU�

'L÷HU�ELU�LIDGH\OH��DU]�ID]ODVÕQÕQ�\DUDWWÕ÷Õ�IL\DW�G�ú�U�F��\|QGHNL�EDVNÕ�
IDEULNDODU� DUDVÕ� DQODúPDODU� \ROX\OD� PLQLPXP� G�]H\GH� WXWXOPDNWDGÕU�� øOHULGH
GH÷LQLOHFH÷L��]HUH��NDSDVLWH�ID]ODODUÕQÕQ�ELU�NÕVPÕQÕ�]RUXQOX�RODUDN�LKUDFDWD�WDEL
WXWPDN� \ROX\OD� ROXúWXUXODQ� LKUDFDW� NDUWHOL� GH� DU]� ID]ODVÕQÕQ� WDPDPHQ� RUWDGDQ
NDONPDVÕQD�\HWHUOL�ROPDGÕ÷Õ�LoLQ��IL\DWODU�DU]�ID]ODVÕ�YH�DQODúPD�H÷LOLPL�DUDVÕQGD
V�UHNOL�ELU�JHO�JLW�L]OHPHNWHGLU��dLPHQWR�IL\DWODUÕ�LOH�LOJLOL�HQ�|QHPOL�VRUXQODUGDQ
ELULVL�� \D\ÕPODQDQ� IL\DWODUGDNL� \�NVHN� DUWÕú� RUDQODUÕQÕQ� \DQÕQGD�� \DSÕODQ
LQGLULPOHU�VRQXFX�SL\DVDGD�ROXúDQ�LVWLNUDUVÕ]OÕNWÕU�
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%|OJH� oDSÕQGD� \HQLGHQ� VDWÕFÕODUOD� \DSÕODQ� J|U�úPHOHUGH�� JHQHOOLNOH� D\
EDúODUÕQGD��UHWLFLOHULQ�DQODúPD\D�YDUDUDN�IL\DWODUÕ�ELUOLNWH�\�NVHOWWL÷L�DQFDN�GDKD
VRQUD�IL\DWODUGD�LQGLULPOHULQ�\DSÕOGÕ÷Õ�YH�|]HOOLNOH�D\�VRQODUÕQD�GR÷UX��EHOLUOHQHQ
WRQDMODUD� XODúPDN� LoLQ� ELU� WDNÕP� IL\DW� D\DUODPDODUÕQGD� EXOXQXOGX÷X
EHOLUWLOPHNWHGLU��$\UÕFD���UHWLFLOHULQ�ED]Õ�GXUXPODUGD� IL\DWODUÕ�DUWWÕUPDGDQ�|QFH
ED\LOHUH� KDEHU� YHUGL÷L�� LPNDQÕ� RODQ� ED\LOHULQ� JHOHFHN� IL\DW� DUWÕúODUÕQGDQ� ELU
|Oo�GH�GH�ROVD�NRUXQDELOPHN�DPDFÕ\OD�\�NO��PLNWDUODUGD� oLPHQWR� DOGÕ÷Õ� DQFDN
�UHWLFLOHULQ� IL\DWODUÕ� EHOLUWLOGL÷L� WDULKWH� DUWWÕUPD\DUDN� \HQLGHQ� VDWÕFÕODUÕ� ]RU
GXUXPODUGD� EÕUDNWÕNODUÕ� LIDGH� HGLOPLúWLU�� %X� GXUXPXQ� EHOOL� G|QHPOHUGH
�UHWLFLOHULQ�VWRNODUÕQÕQ�HULWLOPHVL�DPDFÕ\OD�\DSÕOGÕ÷Õ�DQODúÕOPDNWDGÕU�

dLPHQWR� IL\DWODUÕQÕQ� \ÕOOÕN� ED]GD� OLVWH� IL\DWODUÕ� GLNNDWH� DOÕQDUDN� WHVSLW
HGLOHQ� DUWÕúODUÕ� D\QÕ� G|QHPOHUGH� JHUoHNOHúHQ� 7()(¶\H� J|UH� ID]OD� \�NVHN
J|U�QPHPHNWHGLU��+DWWD������\ÕOÕQGD��VRUXúWXUPD�NDSVDPÕQGDNL�ED]Õ�ILUPDODUÕQ
\DSWÕ÷Õ� DUWÕúODU� 7()(¶QLQ� GH� DOWÕQGD� NDOPÕúWÕU� ������ 7()( �������� 'HQL]OL
dLPHQWR¶QXQ� NDWNÕOÕ� oLPHQWRGD� \DSWÕ÷Õ� DUWÕú� �� ������ $QFDN�� \ÕO� LoLQGHNL� EHOOL
G|QHPOHU� KDOLQGH� ELU� LQFHOHPH� \DSÕOGÕ÷ÕQGD�� |]HOOLNOH� E|OJH� �UHWLFLOHULQLQ
\DSWÕNODUÕ� WRSODQWÕODU� HUWHVL�� IL\DWODUÕQ� oRN� \�NVHN� RUDQODUGD� DUWWÕUÕOGÕ÷Õ
J|U�OPHNWHGLU��'|QHPOHU�KDOLQGH�EDNÕOGÕ÷ÕQGD�JHQHOGH�WRSODQWÕODU�HUWHVL�\DSÕODQ
\�NVHN� RUDQOÕ� IL\DW� DUWÕúODUÕ� LOH� PDOL\HWOHUGHNL� DUWÕúODUÕQ� ELU� LOJLVLQLQ� ROPDGÕ÷Õ
J|U�OHFHNWLU�� %LU� WRSODQWÕQÕQ� \DSÕOPDVÕ� JHQHOGH�� ELU� DQODúPD]OÕN� G|QHPL\OH
V�UHJHOHQ� IL\DW� LQGLULPOHULQLQ� VRQD� HUGLULOPHVL� YH� |QFHGHQ� WHVSLW� HGLOPLú� RODQ
VDWÕú� WRQDMODUÕQÕQ� \DNDODQPDVÕ� DPDFÕQD� \|QHOLNWLU�� %HOOL� G|QHPOHUGH� ED]Õ
�UHWLFLOHULQ�IL\DW�G�ú�UPHOHULQH�JHoLFL�RODUDN�J|]�\XPXOPDVÕ�GD��EX��UHWLFLOHULQ
ND\EHWWL÷L�VDWÕú�WRQDMÕQÕ�\DNDODPDVÕQD�KL]PHW�HWPHNWHGLU�

6LVWHPLQ� PXKWHPHOHQ�� oLPHQWR� IL\DWODUÕQÕQ� GHYOHW� WDUDIÕQGDQ� WHVSLW
HGLOPHVLQH�VRQ�YHULOPHVLQGHQ�LWLEDUHQ�V�UHJHOGL÷L�DQODúÕOPDNWDGÕU��1LWHNLP�����
VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ¶XQ� \�U�UO�NWH� ROPDGÕ÷Õ� ELU
G|QHPGH� ����������� WDULKOL� E|OJH� IDEULNDODUÕ� WRSODQWÕVÕQGD� DOÕQDQ� NDUDUODUÕ
özetleyen bir belgede yer alan;

³����������¶WH� dLPHQWR� 0�VWDKVLOOHUL� øúYHUHQOHUL� 6HQGLNDVÕ
%DúNDQOÕ÷Õ¶QGD� E|OJH� IDEULNDODUÕQÕQ� NDWÕOÕPÕ\OD� \DSÕODQ� WRSODQWÕ� QHWLFHVLQGH
����������� WDULKLQGHQ� LWLEDUHQ� IL\DWODUÕQ� �������� 7/�721� ��.'9� VHYL\HVLQH
JHWLULOHFH÷L�NDUDUODúWÕUÕOPÕúWÕU���´
LIDGHOHUL�� VLVWHPLQ��'HYOHW¶LQ� VHNW|UGHQ� HOLQL� oHNPHVLQH� NDGDU� JHULOHUH� JLWWL÷LQL
göstermektedir.
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�������=RUXQOX�øKUDFDW
6RUXúWXUPD\D� NRQX� RODQ� IDEULNDODUÕQ� GD� VDYXQPDODUÕQGD� EHOLUWWLNOHUL

JLEL��oLPHQWR��QDNOL\H�PDVUDIODUÕQÕQ�\�NVHNOL÷L�QHGHQL\OH��VDWÕú�\HULQLQ�IDEULND\D
RODQ�X]DNOÕ÷Õ�DUWWÕNoD�NDUOÕOÕ÷Õ�|QHPOL�|Oo�GH�G�úHQ�ELU��U�QG�U��6HNW|UGH�LKUDo
HGLOHQ� oLPHQWRQXQ� ³]RUXQOX� LKUDFDW´� RODUDN� QLWHOHQPHVLQLQ� DOWÕQGD� GD�� Lo
IL\DWODUOD� LKUDo� IL\DWODUÕ� DUDVÕQGDNL� XoXUXP� \DWPDNWDGÕU�� øKUDFDWWD� X\JXODQDQ
)2%� IL\DW� Lo� SL\DVD� IL\DWÕQD� RUDQOD� ROGXNoD� G�ú�N� NDOPDNWDGÕU�� *HQHO� RODUDN
\DNODúÕN� ��� 86'¶\H� LKUDFDWÕ� \DSÕODQ� ELU� WRQ� oLPHQWR�� Lo� SD]DUGD� ������ 86'
FLYDUÕQGD�VDWÕOPDNWDGÕU�

$QFDN�E�W�Q�EX�IL\DW�GH]DYDQWDMÕQD�UD÷PHQ��Lo�SD]DUGD�SD]DU�SD\ODúÕPÕ
YH� IL\DW� WHVSLWL� VXUHWL\OH� NXUXODQ� GHQJHQLQ� LúOHPHVL� YH� NRUXQDELOPHVL� LoLQ�
�UHWLPLQ�ELU�PLNWDUÕQÕQ�LKUDo�HGLOPHN�]RUXQGD�ROGX÷X�DoÕNWÕU��$U]�ID]ODVÕ�VRUXQX
ELU�DQODPGD�E|\OHFH�o|]�POHQPLú�ROPDNWDGÕU��$QFDN�\LQH�GH�LKUDo�IL\DWODUÕQÕQ�
Lo� SL\DVDGD� DQODúPD� \ROX\OD� ROXúWXUXODQ� VXQL� IL\DWODUÕQ� DOWÕQGD� NDOGÕ÷Õ� JHUoH÷L
GH÷LúPHPHNWHGLU��1LWHNLP��EXJ�Q�LoLQ�oLPHQWR�SL\DVDVÕQGD�DU]�ID]ODVÕ�ROPDVÕQD
UD÷PHQ�� VHNW|UGH� JLULúLOHQ� E�\�N� oDSOÕ� NDSDVLWH� DUWÕUÕPODUÕQD� EDNÕOGÕ÷ÕQGD� YH
|QHPOL� oLPHQWR� LKUDFDWoÕODUÕQÕQ� SURMHNVL\RQODUÕ� LQFHOHQGL÷LQGH�� LKUDFDWÕQ
G�ú�U�OPH\H� YH� Lo� SL\DVDGDNL� VDWÕúODUGDQ� GDKD� ID]OD� SD\� DOPD\D� oDOÕúÕOGÕ÷Õ
J|U�OHFHNWLU�� )DEULNDODU� LOHULGH� LKUDFDWÕQ� Lo� VDWÕúODUD� RUDQOD� GDKD� D]� NDU
JHWLUHFH÷LQL� WDKPLQ� HWPHNWHGLUOHU�� d�QN�� \DSÕODQ� SURMHNVL\RQODUGD� 7�UNL\H¶GH
NLúL� EDúÕQD� oLPHQWR� W�NHWLPLQLQ� EXJ�QN�� PLNWDUÕQ� LNL� NDWÕQD� NDGDU� DUWDFD÷Õ
öngörülmektedir.

%DWÕoLP¶GH�UDVWODQDQ�³�����<ÕOÕ�hUHWLP�YH�6DWÕú�3URMHNVL\RQX´�EDúOÕNOÕ
EHOJHGH�� ]RUXQOX� LKUDFDWOD� LOJLOL� KHUKDQJL� ELU� LIDGH\H� UDVWODQÕOPDPÕú�� EX
DQODúPD\D� WHPHO� WHúNLO� HGHQ� WDEORGDQ� LVH�� \DOQÕ]FD� E|OJHVHO� NOLQNHU
ID]ODOÕNODUÕQÕQ� WHVSLW� HGLOGL÷L� J|U�OP�úW�U�� ����� \ÕOÕ� LoLQ�PXWDEÕN� NDOÕQDQ� VDWÕú
WRQDMODUÕQÕQ� YH� ]RUXQOX� LKUDFDW� PLNWDUODUÕQÕQ� \HU� DOGÕ÷Õ� YH� $NoDQVD¶GD� HOGH
HGLOHQ� EHOJHGH� \HU� DODQ� LIDGHOHUGHQ� ]RUXQOX� LKUDFDW� PLNWDUODUÕQÕ� EHOLUOHPH
usulünü anlamak mümkündür.

6|]� NRQXVX� EHOJHGH� SD]DU� SD\ODUÕ� YH� NOLQNHU� ID]ODOÕNODUÕ\OD� ELUOLNWH
]RUXQOX�LKUDFDW�PLNWDUODUÕ�DúD÷ÕGDNL�úHNLOGH�J|VWHULOPLú�
“ 1998 EGE PAZARI

�����<ÕOÕ�(JH�øo�3D]DU.DSDVLWH Genel
Pazar

3D\Õ���� Klinker Çimento

�����(JH�øo
3D]DU�3D\Õ����
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%DWÕoLP 1400   28,3 1400 1750   29,45
dLPHQWDú 1500   30,3 1500 1875   31,16
Denizli   825   16,6   768   960   19,09
Söke   780   15,7   567   709   12,74
Akçansa   450     9,1   350   438     7,56
723/$0 ���� ����� ���� ����� �����

����¶GH�%HNOHQHQ�VDWÕú�PLNWDUÕQD�J|UH����
)D]OD
.OLQNHU

=RUXQOX
øKUDo�3d øo�6DWÕú .DWNÕOÕ�LODYH

øKUDFDW
9H\D�3d�LODYH

LKUDFDW
%DWÕoLP ���� ��� ���
dLPHQWDú ���� ��� ���
'HQL]OL ���� ���� ����� ����� �����
6|NH ��� ��� ����� ���� ����
$NoDQVD ����� ���� ����
723/$0 ��� ��� ���� ��� ���
DUGÕQGDQ�
³���������� VDWÕú� DUWÕúÕQD� J|UH� WRSODP� LKUDFDW�� ��������������� �������� WRQ
PÇ dir.
��dLPHQWDú¶D�g]W�UH�GH�GDKLO�HGLOPLúWLU�
��$UWDQ�NDSDVLWHOHU�KHU�VHQH�LoLQ������HVDVÕQD�J|UH�SD]DUD�YHULOPHNWHGLU�
��øo� W�NHWLP�ID]ODVÕ�NDSDVLWH�RUDQODUÕ�GD�ELUOLNWH� WHVSLW�HGLOHFHN�HVDVODU� LOH
LKUDo�HGLOHFHNWLU�
��dLPHQWR��UHWLP�NDSDVLWHOHUL�������KHVDEÕQD�J|UH�\DSÕOPÕúWÕU�´
LIDGHOHULQH�\HU�YHULOPLúWLU�

<XNDUÕGD� \HU� DODQ� UDNDPODU� LQFHOHQGL÷LQGH�� IDEULNDODUÕQ� ED]ÕODUÕQÕQ
NDSDVLWHOHULQLQ� W�P��� ED]ÕODUÕQÕQ� LVH� ELU� NÕVPÕ� RUDQÕQGD� SD]DUGDQ� SD\� DOGÕNODUÕ
J|U�OPHNWHGLU�� %X� IDUNOÕOÕN�� EHOJHQLQ� NHQGLVLQGH� GH� LIDGH� HGLOGL÷L� JLEL�� ELU
|QFHNL�\ÕOGD�JHUoHNOHúWLULOHQ�NDSDVLWH�DUWÕUÕPÕQÕQ�\DOQÕ]FD�����¶L� LoLQ�SD]DUGDQ
\HQL� SD\� DOÕQPDVÕ� NRQXVXQGD� IDEULNDODU� DUDVÕQGDNL� PXWDEDNDWWDQ
ND\QDNODQPDNWDGÕU�

(÷HU� ELU� IDEULND� ELU� |QFHNL� \ÕOD� J|UH� NDSDVLWH� DUWÕUÕPÕQD� JLWPHPLúVH�
NDSDVLWHVLQLQ�W�P��LoLQ�SD]DUGDQ�SD\�DODELOPHNWHGLU��$QFDN�NDSDVLWH�DUWÕUÕPÕQD
JLGLOPLúVH�� EX� DUWÕUÕPÕQ� �� ��¶L� SD]DUGDQ� SD\� DODPDPDNWDGÕU�� %XQD� UD÷PHQ
IDEULNDODUÕQ�PXWDEDNDWÕ�NOLQNHU�ID]ODOÕ÷ÕQÕQ��UHWLOPHPHVL�KXVXVXQGD�GH÷LO��H÷HU
�UHWLOHFHNVH�]RUXQOX�RODUDN�LKUDo�HGLOPHVL�\|Q�QGHGLU�������\ÕOÕ�LoLQ�%DWÕV|NH�YH
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'HQL]OL�dLPHQWR�)DEULNDODUÕ�LoLQ�VÕUDVÕ\OD��������WRQ�YH�������WRQ�ROPDN��]HUH
NOLQNHU� ID]ODOÕ÷Õ� ROGX÷X� J|U�OPHNWH� YH� EX� PLNWDUODUÕQ� ]RUXQOX� RODUDN� LKUDFDWD
WDEL� WXWXOGX÷X� DQODúÕOPDNWDGÕU��$QFDN� UDNDPODU� LQFHOHQGL÷LQGH� J|U�OHFHNWLU� NL�
%DWÕV|NH� YH� 'HQL]OL� dLPHQWR� )DEULNDODUÕ� LoLQ� |QJ|U�OP�ú� RODQ� \XNDUÕGD� \HU
YHULOHQ� NOLQNHU� ID]ODOÕ÷Õ� UDNDPODUÕQD� NDUúÕQ� VÕUDVÕ\OD� ���� ���� YH� ��� ���� WRQ
]RUXQOX� NOLQNHU� LKUDFDWÕ� \DSÕOPDVÕ� LVWHQLOPHNWHGLU�� %XUDGDNL� IDUNOÕOÕ÷ÕQ� VHEHEL
LVH� SURMHNVL\RQODUGD� W�P� oLPHQWR� SD]DUÕ� LoLQ� |QJ|U�OHQ� E�\�PH� KHGHIOHULQGH
\DWPDNWDGÕU�� <XNDUÕGD� GD� EHOLUWLOGL÷L� JLEL� VHNW|U�Q� \DNÕQ� JHOHFHNWHNL
SURMHNVL\RQODUÕ�� 7�UNL\H¶GH� oLPHQWR� SD]DUÕQGDNL� WLFDUHW� KDFPLQLQ� UHHO� RODUDN
EXJ�QN�� VHYL\HQLQ� LNL� NDWÕQD� NDGDU� DUWDFD÷Õ� \|Q�QGHGLU�� <ÕOOÕN� ED]GD� LVH�
RUWDODPD� �� �¶OLN� ELU� E�\�PH� |QJ|U�OPHNWHGLU�� <ÕOOÕN� �� �¶OLN� E�\�PHQLQ
VHNW|UGHNL� W�P� J|VWHUJHOHUL��� �� DUWÕUDFD÷Õ� J|]|Q�QH� DOÕQDUDN�� ]RUXQOX� LKUDFDW
UDNDPODUÕ� GD� ILLOL� NOLQNHU� ID]ODOÕ÷ÕQÕQ����� �]HULQGH� |QJ|U�OP�úW�U��%X� GXUXP�
IDEULNDODUÕQ�� NOLQNHU� ID]ODOÕ÷ÕQÕQ� SL\DVDGD� \DUDWDFD÷Õ� ROXPVX]� HWNLOHUH� NDUúÕ
KDVVDV�ROPDODUÕQGDQ�ND\QDNODQPDNWDGÕU�

Öte yandan; iç pazarda kendisine verilen pay ve üretim kapasitesi
NDUúÕODúWÕUÕOGÕ÷Õ� ]DPDQ� ]RUXQOX� LKUDFDWD� WDEL� WXWXODFDN� NOLQNHU� ID]ODOÕ÷Õ
EXOXQPD\DQ�IDEULNDODUÕQ�GDKL��ELU�PLNWDU�LKUDFDW�\DSPDODUÕ�|QJ|U�OP�ú��WDEORGD
EX� UDNDPODU� LODYH� LKUDFDW� RODUDN� J|VWHULOPLúWLU��%X� GD� DQODúPDODUGD� ED]� DOÕQDQ
SURMHNVL\RQODUÕQ� JHUoH÷H� \DNÕQ� ROPDVÕQÕ� YH� SD]DU� SD\ODúÕPÕ� NRQXVXQGDNL
PXWDEDNDWÕQ�X\JXODQDELOLUOL÷LQL�WHPLQH�\|QHOLN�ELU�\DNODúÕPÕQ��U�Q�G�U�

6RQ�LNL�V�WXQGD�J|U�OHFH÷L��]HUH�LODYH�LKUDFDW�UDNDPODUÕ�KHP�NDWNÕOÕ�KHP
GH�SRUWODQG�oLPHQWR�LoLQ�D\UÕ�D\UÕ�EHOLUWLOPLúWLU��5DNDPODU�DUDVÕQGDNL�IDUNOÕOÕNODU
LVH�� SRUWODQG� YH� NDWNÕOÕ� oLPHQWRGD� NXOODQÕODQ� NOLQNHU� RUDQODUÕQGDQ
ND\QDNODQPDNWDGÕU��3RUWODQG�oLPHQWRGD�NDWNÕOÕ� oLPHQWR\D�RUDQOD�GDKD�D]�NDWNÕ
PDGGHVL��GDKD�oRN�NOLQNHU�NXOODQÕOPDNWDGÕU��=RUXQOX�LKUDFDW�PXWDEDNDWÕ�NOLQNHU
ED]ÕQGD� \DSÕOGÕ÷Õ� LoLQ�� D\QÕ� PLNWDUGDNL� NOLQNHUL� LIDGH� HWPHN� �]HUH� IDUNOÕ
PLNWDUODUGD� NDWNÕOÕ� YH� SRUWODQG� oLPHQWR� PLNWDUODUÕQGDQ� V|]� HGLOPHNWHGLU�
gUQH÷LQ�� %DWÕV|NH� )DEULNDVÕ¶QÕQ� D\QÕ� PLNWDU� NOLQNHU� NXOODQDUDN� �UHWHFH÷L
������� WRQ� NDWNÕOÕ� \D� GD� ������� WRQ� SRUWODQG� oLPHQWR� LKUDFDWÕQGDQ� KHUKDQJL
ELULVLQL� JHUoHNOHúWLUHUHN�� LODYH� ]RUXQOX� LKUDFDW� WDDKK�G�QH� X\PXú� RODFD÷Õ
görülmektedir.

$\QÕ�EHOJHGH�\HU�DOGÕ÷Õ�úHNOL\OH��³øo�W�NHWLP�ID]ODVÕ�NDSDVLWH�RUDQODUÕ�GD
ELUOLNWH� WHVSLW� HGLOHFHN� HVDVODU� GDKLOLQGH� LKUDo� HGLOHFHNWLU�´� LIDGHVL� LVH�� KHUúH\H
UD÷PHQ� Lo� W�NHWLP� WDKPLQOHULQGH� ROXPVX]OXNODU� RUWD\D� oÕNPDVÕ� GXUXPXQGD
NDUúÕODúÕODFDN� LKUDFDW� ]RUXQOXOX÷XQXQ� ELUOLNWH� WHVSLW� HGLOHFHN� HVDVODU� GDKLOLQGH
yerine getirilmesini öngörmektedir.
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øKUDFDW� NRQXVXQGDNL� EX� W�U� X\JXODPDODUÕQ�� VHNW|UGH� X]XQ� V�UHGLU
YDURODQ� DU]� ID]ODVÕQD� ED÷OÕ� RODUDN� oRN� HVNLOHUH� JLWWL÷LQL�� KDWWD� ED]ÕODUÕQÕQ
7d0%¶QLQ� RUJDQL]DV\RQX� LOH� JHUoHNOHúWLULOGL÷L� GH� EHOLUWLOPHOLGLU�� 7d0%
%DúNDQOÕ÷ÕQÕ� YH� D\QÕ� ]DPDQGD� 6DEDQFÕ� dLPHQWR� *UXEX� *HQHO
.RRUGLQDW|UO�÷�Q�� \�U�WHQ�$¶H� DLW� E�URODUGD� \DSÕODQ� LQFHOHPHOHUGH� XODúÕODQ
³�����<,/,�7(ù9ø./ø�./ø1.(5�dø0(172� ø+5$&$7,´� EDúOÕNOÕ� EHOJHGHQ�
%LUOLN� E�Q\HVLQGH� V�UG�U�OHQ� WHúYLNOL� LKUDFDW� X\JXODPDVÕQÕQ� ����� \ÕOÕQD� NDGDU
GHYDP�HWWLULOGL÷L�DQODúÕOPDNWDGÕU�

7d0%� E�Q\HVLQGHNL� EX� X\JXODPDQÕQ� DOWÕQGD� \DWDQ� VDLN� GH� \LQH� ED]Õ
IDEULNDODUÕQ� LKUDFDWD� ]RUODQPDVÕQGDNL� LOH� D\QÕGÕU�� <XNDUÕGD� EHOLUWLOGL÷L� JLEL
LKUDFDWWD�X\JXODQDQ�IL\DW��LoSD]DUGDNL�VDWÕú�IL\DWÕQÕQ�oRN�DOWÕQGDGÕU��=DWHQ�G�ú�N
RODQ�)2%� IL\DWÕQÕQ��]HULQH�ELU� GH�ED]Õ� IDEULNDODUÕQ� OLPDQODUD�YH\D�J�PU�NOHUH
RODQ� X]DNOÕ÷Õ� GROD\ÕVÕ\OD� RUWD\D� oÕNDQ� HN� QDNOL\H� PDVUDIÕ� ELQLQFH�� LKUDFDW�� EX
IDEULNDODU�LoLQ�PDOL\HWLQH�KDWWD�]DUDUÕQD�VDWÕúODUD�G|Q�úHELOPHNWHGLU��%X�QHGHQOH�
IDEULNDODUÕQ� LKUDFDW� WDDKK�G�Q�� \HULQH� JHWLUPH\LS�� Lo� SD]DUGD� VD÷ODQDQ
PXWDEDNDWÕ� ER]DUDN� IL\DWODUÕ� G�ú�UPH� RODVÕOÕ÷Õ� DUWPDNWDGÕU�� 'ROD\ÕVÕ\OD� EX� W�U
IDEULNDODUÕQ� GHQL]� \ROX\OD� \DSDFDNODUÕ� LKUDFDWWD� OLPDQD�� NDUD\ROX\OD� \DSÕODQ
WDúÕPDGD� LVH� J�PU�NOHUH� RODQ� X]DNOÕ÷ÕQD� J|UH� WHúYLN� X\JXODPDVÕQD
gidilmektedir.

����������� WDULK� YH� ����� VD\ÕOÕ� 5HVPL� *D]HWH¶GH� \D\ÕPODQDQ� ����
VD\ÕOÕ� .DUDUQDPH\H� GD\DQDUDN� NXUXODQ� dLPHQWR� )RQX�� ����� \ÕOÕQD� NDGDU
bölgesel arz talep dengesizliklerini gidermek üzere buralara nakledilen
oLPHQWRQXQ�WDúÕPD�JLGHUOHULQLQ�������\ÕOÕQGDQ�VRQUD�LVH�Lo�W�NHWLPL�DúDQ��UHWLP
ID]ODVÕQÕQ�LKUDFDWÕQÕQ�V�EYDQVH�HGLOPHVL�DPDFÕ\OD�NXOODQÕOPÕúWÕU��)RQGDQ�\DSÕODQ
ödemelerin;
1. %|OJHVHO�DU]�WDOHS�GHQJHVL]OL÷LQLQ�QDNOL\H�V�EYDVL\RQX�\ROX\OD�JLGHULOPHVL�
2. øo� �UHWLP� ID]ODVÕQÕQ� LKUDFDWÕQGD� EHOOL� PHVDIHOHUL� �]HULQGHNL� X]DNOÕNODU� LoLQ

nakliye sübvansiyonuna gidilmesi,
3. '|NPH� oLPHQ\R� NXOODQÕPÕQÕQ� \D\JÕQODúPDVÕQÕ� VD÷ODPD\D� \|QHOLN

\DWÕUÕPODUÕQ�V�EYDQVHVL�
4. +D]ÕU� EHWRQD� \|QHOLN� \DWÕUÕPODUÕQ� V�EYDQVHVL� YH� ED]Õ� oHYUH� NRUXPD

|QOHPOHULQLQ�GHVWHNOHQPHVL�GR÷UXOWXVXQGD�\DSÕOGÕ÷Õ�ELOLQPHNWHGLU�
$QFDN�6DQD\L�YH�7LFDUHW�%DNDQOÕ÷Õ�WDUDIÕQGDQ������������WDULK�YH�����

VD\Õ� LOH� 7d0%¶\H� J|QGHULOHQ� \D]Õ\OD� )RQ� SULPOHULQLQ� ����������� WDULKLQGHQ
LWLEDUHQ� VÕIÕU¶D� LQGLULOPHVLQLQ� %DNDQOÕN� PDNDPÕQÕQ� ����������� WDULK� YH� ����
VD\ÕOÕ�³ROXU´X�LOH�X\JXQ�J|U�OG�÷��EHOLUWLOPLúWLU��7d0%�E�Q\HVLQGH�IRQXQ�JHOLU
YH�JLGHUOHUL� �]HULQGH�\DSÕODQ�\HULQGH� LQFHOHPH� VRQXoODUÕ� GD� J|VWHUPHNWHGLU� NL�
6DQD\L�YH�7LFDUHW�%DNDQOÕ÷Õ¶QÕQ�LOJLOL�ROXUXQGDQ�VRQUD�IRQ�KHVDEÕ�LoLQ�\HQL�SULP
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DOÕQPDPÕú��DQFDN�GDKD�|QFHGHQ�\DSÕODQ�|GHPHOHULQ�JHUL� G|Q�ú��QHGHQL\OH� IRQ
KHVDEÕ�VÕIÕUODQPDPÕúWÕU�

6DQD\L� YH� 7LFDUHW� %DNDQOÕ÷Õ¶QÕQ� IRQXQ� VÕIÕUODQPDVÕ� NDUDUÕQÕQ� DOÕQGÕ÷Õ
WDULKOHUGH� IRQXQ� D÷ÕUOÕNOÕ� RODUDN� LKUDFDW� V�EYDQVL\RQXQD� \|QHOPLú� ROGX÷X
GLNNDWH� DOÕQGÕ÷ÕQGD�� IRQ� SULPOHULQLQ� VÕIÕUODQPDVÕQÕQ� DUGÕQGDQ� EX� V�EYDQVL\RQ
LúOHPOHULQH�GH�VRQ�YHULOPHVL�JHUHNLUGL��$QFDN� IRQXQ�JLGHUOHUL� �]HULQGH�\DSÕODQ
LQFHOHPHOHU� YH� ]RUXQOX� LKUDFDW� NRQXVXQGD� HOGH� HGLOHQ� EHOJHOHU�� PLNWDUÕ� ����
\ÕOÕQGDNL� VRQ� \DVDO� X\JXODPD\D� RUDQOD� D]DOPÕú� ROPDNOD� ELUOLNWH� ����� YH� ����
\ÕOODUÕQGD�GD�EX�X\JXODPDQÕQ�GHYDP�HWWLULOGL÷LQL�J|VWHUPHNWHGLU�
dø0(172�ød�'(67(.�)218�.8//$1,0�35(16ø3/(5ø�EDúOÕNOÕ�EHOJHQLQ
VÕUDVÕ\OD�����YH����¶QFL�SDUDJUDIÕQGD�\HU�DODQ�
³����� 6HNW|U� LoLQGHNL� DU]�WDOHS� VÕNÕQWÕODUÕQÕQ� KDILIOHWLOPHVL� DPDFÕ\OD�� EHOLUOL
E|OJHOHUGHNL� NOLQNHU� ID]ODOÕNODUÕQÕQ�� E|OJH� GÕúÕQGDNL� |÷�WPH� WHVLVOHUL� YH\D
oLPHQWR� IDEULNDODUÕQD�QDNOL\HVLQGH�GH�\LQH� D\QÕ� SUHQVLSOHU� GR÷UXOWXVXQGD� ����
km’ nin üstü mesafe) iç nakliye sübvansiyonu uygulanabilir. Sübvansiyon gerçek
QDNOL\H� EHGHOOHUL� HVDV� DOÕQDUDN� <|QHWLP� .XUXOXQXQ� EHOLUOH\HFH÷L� SUHQVLSOHU
dahilinde ödenir.
����� %|OJH� LoL� YH� %|OJHOHUDUDVÕ� NOLQNHU�oLPHQWR� �UHWLP�VDWÕú� GHQJHOHULQLQ
PXKDID]DVÕ� KDOLQGH�� ED]Õ� �UHWLFL� NXUXOXúODUÕQ� LKUDFDW� YH\D� Lo� QDNOL\H
V�EYDQVL\RQX� LPNDQODUÕQÕQ� ROPDPDVÕ� YH� \�NVHN� NOLQNHU� NDSDVLWHVL� YH� VWRNX
DOWÕQGD�oDOÕúPD�PHFEXUL\HWL�GXUXPXQGD��LOJLOL�NXUXOXúXQGD�NDEXO�HWPHVL�KDOLQGH
J|Q�OO�� RODUDN� NOLQNHU� �UHWLPL� GXUGXUPDVÕ� YH\D� \DYDúODWPDVÕ� GXUXPXQGD�
üretilmeyen klinker kapasitesi ile ilgili olarak telafide bulunabilir. Bu amaçla
IRQ� ND\QDNODUÕQGDQ� �UHWLOPH\HQ� NOLQNHU� VDELW� PDOL\HW� SD\Õ� LOH� PDNXO� NDU
PDKUXPL\HWL�NDUúÕOÕ÷Õ�GHVWHN�\DSÕODELOLU��ùX�NDGDU�NL��V|]�NRQXVX�ID]OD�NDSDVLWH
3$=$5� 3$</$ù,0,1'$� HVDV� DOÕQDQ� NDSDVLWHQLQ� NXOODQÕOPD\DQ� NÕVPÕGÕU�
<HQL�NDSDVLWHQLQ�X\JXODPD\D�NRQXOPDVÕ�HVDVÕ��EX�KHVDSWD�GD�JHoHUOLGLU�´
LIDGHOHUL�� IRQ� X\JXODPDVÕQÕQ� HVDV� LWLEDUL\OH� SD]DU� SD\ODúÕPÕ neticesinde
X\JXODPD\D�JHoLULOHELOHFHN�ELU�WHúYLN�DUDFÕQGDQ�LEDUHW�ROGX÷XQX�J|VWHUPHNWHGLU�
%X�DQODPGD�E|OJHVHO�ED]GDNL�DQODúPDODUGD� WHVSLW�HGLOHQ�SD]DU�SD\Õ�YH�]RUXQOX
LKUDFDW� PLNWDUODUÕQÕQ� 7d0%� E�Q\HVLQGH� NRQVROLGH� HGLOPHVLQLQ� PDQWÕ÷Õ
DQODúÕODELOPHNWHGLU�� øúOHUOLNWH� ROGX÷X� G|QHPGH� )RQ¶XQ� NXOODQÕPÕQÕ� 7d0%
\�U�WPHNWH\GL��$QFDN� ����� VD\ÕOÕ� .DQXQ� oÕNDUÕOGÕNWDQ� VRQUD� EX� X\JXODPD� ELU
LKODO� NRQXPXQD� G�úPHVLQH� YH� EX� GXUXP� WHúHEE�VOHUFH� GH� ELOLQHUHN�� SULPOHULQ
VÕIÕUODQPDVÕ� VRQUDVÕQGD� X\JXODPDQÕQ� NDOGÕUÕOPDVÕ� NDUDUODúWÕUÕOPÕú� ROPDVÕQD
UD÷PHQ�� ����� YH� ��� \ÕOODUÕQGD� ED]Õ� IDEULNDODUD� WHúYLN� X\JXODPDVÕQD� GHYDP
HGLOPLúWLU�

$QFDN� ]RUXQOX� LKUDFDW� NRQXVXQGDNL� DQODúPDODUOD� IRQ� X\JXODPDVÕQÕ
ELUELULQH�NDUÕúWÕUPDPDN�JHUHNLU��7d0%�E�Q\HVLQGH�\�U�W�OHQ�YH�\DOQÕ]FD�EHOOL
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PHVDIHOHULQ� �]HULQGHNL� QDNOL\H� PDVUDIÕQÕQ� V�EYDQVHVLQH� \|QHOLN� RODQ� IRQ
X\JXODPDVÕQÕQ� \DVDO� RODUDN� RUWDGDQ� NDOGÕUÕOPDVÕ� YH� X\JXODPDQÕQ� WRSODP
LKUDFDWÕQ� oRN� N�o�N� ELU� NÕVPÕQÕ� NDSVDPDVÕ� NDUúÕVÕQGD�� EX� NRQXGD� GD� E|OJHVHO
ED]GD� X\JXODPDODUD� JHUHNVLQLP� GX\XOGX÷X�� VRUXúWXUPD� NDSVDPÕQGDNL
WHúHEE�VOHULQ�GH�(JH�%|OJHVL�oDSÕQGD�SDUDOHO�ELU�X\JXODPD�LoHULVLQGH�ROGXNODUÕ
VRQXFXQD�YDUÕOPÕúWÕU�

��� 7$5$)/$5,1� <$=,/,� 6$9810$/$5,� 9(� %8� 6$9810$/$5$
ø/øù.ø1�'(ö(5/(1'ø50(/(5
�����$NoDQVD�dLPHQWR�6DQ��YH�7LF��$�ù�¶QLQ�\D]ÕOÕ�VDYXQPDODUÕQGD��|QDUDúWÕUPD
UDSRUXQXQ� LNL� EXOJX\D� GD\DQDQ� YH� SD]DU� SD\ODúÕPÕ� RODUDN� QLWHOHQGLULOHQ� ELU
X\XPOX� H\OHP� LGGLDVÕQGDQ� LEDUHW� ROGX÷X�� EXQD� NDUúÕOÕN� VRUXúWXUPD� UDSRUXQGD
WDPDPHQ�\HQL� LGGLDODUÕQ�RUWD\D�DWÕOGÕ÷Õ�YH�X\XPOX�H\OHP� LGGLDVÕQÕQ�DQODúPD\D
G|Q�úW�÷�� GROD\ÕVÕ\OD�� XVXO� DoÕVÕQGDQ� LNL� VDYXQPD� KDNODUÕQÕ� \HQLGHQ
NXOODQPDODUÕ� JHUHNWL÷L�� HVDV� DoÕVÕQGDQ�� SURMHNVL\RQODUÕQ� ELU� NÕVPÕQÕQ
7�d�0�%�¶\H� DLW� ROGX÷X�� ELU� NÕVPÕQÕQ� LVH� $NoDQVD¶QÕQ� NHQGL� Lo� oDOÕúPDVÕQÕ
LoHUGL÷L��IDEULNDODUÕQÕQ�E|OJHGHNL�ILUPDODU�DoÕVÕQGDQ�N�o�N�ELU�WHúHEE�V�YH�IL\DW
WDNLSoLVL� NRQXPXQGD� EXOXQGX÷X� GROD\ÕVÕ\OD� $NoDQVD¶QÕQ� E|OJHGHNL� J�F�
NRQXVXQGD�oHOLúNL\H�G�ú�OG�÷���E|OJH�VDWÕúODUÕQÕ�VÕQÕUODPD\ÕS� WDP�WHUVLQH� LGGLD
HGLOHQ� UDNDPODUÕ� DúWÕ÷Õ� YH� ø]PLU� E|OJHVLQGH� DUWDQ� PLNWDUODUGD� VDWÕú
JHUoHNOHúWLUGLNOHUL�� LKUDFDW� NDUWHOLQH� LVWLQDGHQ� J|VWHULOHQ� EHOJHOHULQ� NHQGL� Lo
E�Q\HOHULQGH�KD]ÕUODGÕNODUÕ�EHOJHOHU�ROGX÷X��KHUKDQJL�ELU�IL\DW�DQODúPDVÕQD�WDUDI
ROPDGÕNODUÕ�LOHUL�V�U�OP�úW�U�
����� %DWÕoLP� %DWÕ� $QDGROX� dLPHQWR� 6DQD\L� $�ù�¶QLQ� \D]ÕOÕ� VDYXQPDODUÕQGD�
X\XPOX�H\OHP�NDYUDPÕ�7RSOXOXN�5HNDEHW�+XNXNXQGDQ� |UQHNOHUOH� DoÕNODQDUDN�
úLUNHWOHULQLQ� H\OHPOHULQLQ� X\XPOX� H\OHP� XQVXUODUÕQÕ� WDúÕPDGÕ÷Õ� LIDGH� HGLOPLú�
úLUNHWOHU� DUDVÕQGDNL� J|U�úPH� YH� \D]ÕúPDODUÕQ� oLPHQWR� SL\DVDVÕQÕQ� KRPRMHQ�
úHIIDI� ELU� ROLJRSRO� SL\DVDVÕ� ROPDVÕQGDQ� ND\QDNODQGÕ÷Õ�� UDNLS� ILUPDODUOD
LOHWLúLPGH� ROPDQÕQ� YH� ELOJL� DOÕúYHULúLQGH� EXOXQPDQÕQ� ELU� X\XPOX� H\OHP
J|VWHUJHVL� \DSÕODPD\DFD÷Õ�� LúOHWPHOHULQ� EHQ]HU� GDYUDQÕúODUGD� EXOXQPDVÕQÕQ
SDUDOHO� GDYUDQÕú� RODUDN� NDEXO� HGLOVH� ELOH�� X\XPOX� H\OHP� RODUDN
QLWHOHQGLULOHPH\HFH÷L��úLUNHWOHUL�LOH�dLPHQWDú�YH�GL÷HU�oLPHQWR��UHWLFLVL�úLUNHWOHU
DUDVÕQGD� KHUKDQJL� ELU� DQODúPD�� NDUDU� YH� X\XPOX� H\OHPLQ� ROPDGÕ÷Õ�� PHQIL
tespit/muafiyet istemleri konusunda karar verilmeden ceza talep edilmesinin
.DQXQ¶D� D\NÕUÕ� ROGX÷X� YH� .DQXQ¶XQ� \HQL� X\JXODQPD\D� EDúODQGÕ÷Õ� ³JHoLú
G|QHPLQLQ´�GH�GLNNDWH�DOÕQPDVÕ�JHUHNWL÷L�LOHUL�V�U�OP�úW�U�
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����� %DWÕV|NH� 6|NH� dLPHQWR� 6DQD\L� $�ù�¶QLQ� \D]ÕOÕ� VDYXQPDODUÕQGD� JHQHO
LWLEDUL\OH� %DWÕoLP� dLPHQWR¶QXQ� VDYXQPDVÕQD� EHQ]HU� VDYXQPD� YH� LGGLDODU� GD
EXOXQXOPXú�� oLPHQWR�SL\DVDVÕQGD� LúOHWPHOHU� DUDVÕ� LOHWLúLP�YH� ELUELUOHULQLQ� IL\DW
YH� VDWÕú� SROLWLNDODUÕQÕ� L]OHPHQLQ� NDoÕQÕOPD]� ELU� KDUHNHW� WDU]Õ� ROGX÷X�� EXQX
VD÷ODPDN� DPDFÕ\OD� WHOHIRQ� J|U�úPHOHUL� YH� WRSODQWÕODU� \DSÕOPDVÕQÕQ�� GL÷HU
LúOHWPHOHULQ� IL\DW� YH� VDWÕú� SROLWLNDODUÕQD� GDLU� WDNYLPOHU�� DMDQGDODU� �]HULQH
JHOLúLJ�]HO�QRWODU�DOÕQPDVÕQÕQ�SL\DVDGD�UHNDEHWL�HQJHOOHPH�DPDFÕ\OD�\DSÕOPDGÕ÷Õ
YH�X\XPOX�H\OHP�RODUDN�QLWHOHQGLULOHPH\HFH÷L�LOHUL�V�U�OP�úW�U�
����� dLPHQWDú� ø]PLU� dLPHQWR� )DEULNDVÕ� 7�UN� $�ù�¶QLQ� \D]ÕOÕ� VDYXQPDODUÕQGD�
6RUXúWXUPD� +H\HWL¶QLQ� dLPHQWDú¶ÕQ� GL÷HU� WHúHEE�VOHU� LOH� ELU� DQODúPDVÕQÕQ
EXOXQPDGÕ÷ÕQÕ� WHVELW� HWWL÷L�� GROD\ÕVÕ\OD� X\XPOX� H\OHPGH� EXOXQPDGÕ÷ÕQÕ� GD
LVSDWOD\DUDN� VRUXPOXOXNWDQ� NXUWXOPDVÕ� JHUHNWL÷L�� EX� NDSVDPGD� dLPHQWDú¶ÕQ
NHQGL� SROLWLNDVÕQÕ� VDSWD\DPDPDVÕ� �]HULQH� KLoELU� EXOJXQXQ� WHVELW� HGLOHPHGL÷L�
WHúHEE�VOHU� DUDVÕQGDNL� oHúLWOL� LOHWLúLP� QRWODUÕ�� \HWNLOLOHULQ� NLúLVHO� J|U�úOHUL� YE�
G|N�PDQODUÕQ� úLUNHWOHULQLQ� X\XPOX� H\OHPGH� EXOXQGX÷XQXQ� ELU� LVSDW� YDVÕWDVÕ
ROPDGÕ÷Õ�� D\QÕ� GR÷UXOWXGDNL� IL\DW� KDUHNHWOHULQH� LOLúNLQ� GDYUDQÕúODUÕQ� X\XPOX
H\OHP�ROGX÷XQD�GDLU�GHOLO�WHúNLO�HWPH\HFH÷L��LKUDFDW�NDUWHOL�ROXúWXUXOPDVÕQÕQ�YH
Lo� SL\DVD� IL\DWODUÕQÕQ� PDNVLPL]H� HGLOPHVLQLQ� HNRQRPLN� YH� UDV\RQHO� \DQÕQÕQ
ROPDGÕ÷Õ� KXVXVODUÕQD� 7RSOXOXN� 5HNDEHW� +XNXNXQGDQ� |UQHNOHU� YHULOHUHN
LWLUD]ODUGD� EXOXQXOPXú�� D\UÕFD� E|OJHVHO� oLPHQWR� IL\DWODUÕQGDNL� IDUNOÕOÕNODU�� DU]
ID]ODVÕ��PDOL\HWOHU�YH�DúÕUÕ�NDUOÕOÕN�RUDQODUÕ�� UDNLSOHU� LOH�NRRUGLQDV\RQ�\DUDWDFDN
J|U�úPH�YH�ELOJL�DOÕúYHULúL�NRQXODUÕQGD�GD�LWLUD]�YH�LGGLDODU�LOHUL�V�U�OP�úW�U�
����� 'HQL]OL� dLPHQWR� 6DQD\L� $�ù�¶QLQ� \D]ÕOÕ� VDYXQPDODUÕQGD�� GHOLO� RODUDN
J|VWHULOHQ� EHOJHOHULQ� KXNXNHQ� \HWHUOL� GHOLO� YDVIÕQGD� ROPDGÕ÷Õ�� KDNODUÕQGDNL
LGGLDQÕQ� VÕUI� (JH� %|OJHVL� ED]ÕQGD� VRUXúWXUPD� \DSÕOPDVÕQGDQ� ND\QDNODQGÕ÷Õ
L]OHQLPLQH� VDKLS� ROGXNODUÕ�� 'HQL]OL� dLPHQWR¶QXQ� (JH� %|OJHVL¶QGH� VDWÕú
\DSPDGÕ÷Õ� KLoELU� SD]DUÕQ� EXOXQPDGÕ÷Õ�� DMDQGDODUGD� \HU� DODQ� LIDGHOHULQ
KDNODUÕQGDNL�LGGLDODUÕ�LVSDWWDQ�X]DN�ROGX÷X�KXVXVODUÕ�\HU�DOPDNWDGÕU

<XNDUÕGD�|]HW�RODUDN�\HU�YHULOHQ�VDYXQPDODUGD�oR÷XQOXNOD�EHQ]HU�LWLUD]
YH�LGGLDODUGD�EXOXQXOPDVÕ�QHGHQL\OH�|QFHOLNOH�RUWDN�ELU�GH÷HUOHQGLUPH�\DSÕOPÕú�
KHU�ELU� VDYXQPDGD�\HU�DODQ� IDUNOÕ�KXVXVODU� LVH�D\UÕFD�GH÷HUOHQGLULOHUHN� DúD÷ÕGD
VXQXOPXúWXU�

6RUXúWXUPD� VDIKDVÕQGD� \DSÕODQ� \HULQGH� LQFHOHPHOHUH� NDGDU�� 5HNDEHW
.XUXOX¶QXQ� VRUXúWXUPD� DoÕOPDVÕ� \|Q�QGHNL� NDUDUÕQGD� \HU� YHULOHQ� LNL� WHPHO
LKODOLQ� �IL\DW� WHVSLWL� YH� SD]DU� SD\ODúÕPÕ��� WHúHEE�VOHU� DUDVÕ� DQODúPDODUOD
JHUoHNOHúWLULOGL÷LQL� LVSDWD� \HWHUOL� VRPXW� GHOLOOHU� EXOXQDPDPÕú�� GROD\ÕVÕ\OD
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.DQXQ¶XQ��
�QF��PDGGHVLQGH�\HU� DODQ�X\XPOX�H\OHP� LGGLDVÕQGD�EXOXQXOPDNOD
\HWLQLOPLúWLU�

$QFDN� VRUXúWXUPD� VDIKDVÕQGD� HOGH� HGLOHQ� \HQL� ELOJL� YH� EHOJHOHU
oHUoHYHVLQGH� KD]ÕUODQDQ� YH� WDUDIODUD� VDYXQPDODUÕQÕ� \DSPDN� �]HUH� J|QGHULOHQ
UDSRUGD�� |QDUDúWÕUPD� G|QHPLQGH� IL\DW� WHVSLWL� NRQXVXQGD�� ø]PLU�PHUNH]� LOoHOHUL
YH� \DNÕQ� oHYUHVLQGH�� \DOQÕ]FD� %DWÕoLP� YH� dLPHQWDú� DUDVÕQGD� X\XPOX� H\OHP
\ROX\OD� JHUoHNOHúWLULOHQ� ELU� ELUOLNWHOL÷LQ� EXOXQGX÷X� WHVELWL� \HU� DOÕUNHQ�
VRUXúWXUPD� G|QHPLQGH�� DVOÕQGD� VRUXúWXUPD� NDSVDPÕQGDNL� W�P� WHúHEE�VOHUFH
E|OJH�oDSÕQGD�JLULúLOHQ�YH�X\XPOX�H\OHP�GH÷LO�DQODúPD�\ROX\OD�JHUoHNOHúWLULOHQ
GDKD�NDSVDPOÕ�ELU�LKODOLQ�ROGX÷X�EHOLUWLOPLúWLU�

6|]� NRQXVX� X\XPOX� H\OHP�� W�P� IDEULNDODUÕQ� NDWÕOGÕ÷Õ� IL\DW
DQODúPDODUÕQÕQ�ELU�SDUoDVÕ��EX�DQODúPDODUÕQ�%DWÕoLP�YH�dLPHQWDú�DoÕVÕQGDQ�ø]PLU
PHUNH]L� YH� \DNÕQ� oHYUHVLQGH� HWNLOL� ELU� VRQXo� GR÷XUPDVÕQÕ� VD÷ODPD\D� \|QHOLN
H\OHPOHUGLU��'ROD\ÕVÕ\OD��IL\DWODUÕQ�WHVSLWL�NRQXVXQGD�DQODúPDODUÕQ�YDUOÕ÷Õ�RUWD\D
NRQXOGXNWDQ� VRQUD�� X\XPOX� H\OHP� LGGLDVÕQÕQ� �]HULQGH� D\UÕFD� GXUPDQÕQ
JHUHNOLOL÷L� RUWDGDQ�NDONPÕúWÕU�� øON�ELOGLULPGH� IL\DW� WHVSLWL� NRQXVXQGD�EX�KDOL\OH
yer alan iddia;
����øOJLOL�FR÷UDIL�SD]DU��ø]PLU�PHUNH]L�(JH�%|OJHVL��
����7DUDIODU����WHúHEE�V���WHúHEE�V��
����(\OHPLQ�QLWHOL÷L��8\XPOX�H\OHP�$QODúPD�
úHNOLQGH�GH÷LúLNOL÷H�X÷UDPÕúWÕU�

)L\DW�NRQXVXQGD� WHN�ELU�DQODúPD�GH÷LO��ELUELULQL� L]OH\HQ�DQODúPDODUGDQ
ROXúDQ�ELU�GL]L�V|]�NRQXVXGXU��%X�DQODúPDODU�VHULVLQLQ�ROXúPDVÕQGDNL�HQ�|QHPOL
HWNHQ��SL\DVDGDNL�DU]�ID]ODVÕQÕQ�HWNLVL\OH�EHOOL�G|QHPOHUGH� WHúHEE�VOHU�DUDVÕQGD
oÕNDQ�IL\DW�VDYDúODUÕ�QHGHQL\OH��\DSÕODQ�DQODúPDODUÕQ�X]XQ�V�UH�X\JXODQDPDPDVÕ
YH� RUWD\D� oÕNDQ� UHNDEHWWHQ� ]DUDU� J|UHQ� WHúHEE�VOHULQ� \HQL� DQODúPDODUD
JLULúPHOHULGLU�

$QFDN�� \HQL� DQODúPDODUD� LKWL\Do� GX\XOPDVÕ�� DQODúPDODUÕQ� KLo� ELU
X\JXODQDELOLUOL÷LQLQ�ROPDGÕ÷Õ�DQODPÕQD�JHOPHPHNWHGLU��)DEULNDODUÕQ��GDKD�NDUOÕ
RODFD÷ÕQÕ�G�ú�QG�NOHUL� G|QHPOHUGH� JHoLFL� RODUDN� DQODúPD\D� X\PD\DELOHFHNOHUL
RUWDGDGÕU��%X�LKWLPDO�NDUúÕVÕQGD�IL\DW�DQODúPDODUÕQÕQ�NÕVD�V�UH�GH�ROVD�PXQWD]DP
ELU�úHNLOGH�X\JXODQDELOPHVLQLQ��IDEULNDODUÕQ�V�UHNOL�ELU�LOHWLúLP�YH�NRRUGLQDV\RQ
LoLQGH�ROPDODUÕQÕ�JHUHNOL�NÕOGÕ÷Õ�J|U�OPHNWHGLU��+Lo�GH÷LOVH�GL÷HU�IDEULNDODUÕQ�EX
IL\DWODUD� X\XS� X\PDGÕ÷ÕQÕQ� WHVSLWL� LoLQ� V�UHNOL� ELU� LOHWLúLP� JHUHNPHNWHGLU�� %X
LOHWLúLP�YH�NRRUGLQDV\RQ�LVH�GHOLOOHUL\OH�WHVELW�HGLOPLúWLU�
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gQDUDúWÕUPD� G|QHPLQGH� IL\DW� YH�PDOL\HWOHU� �]HULQGH� \DSÕODQ� DUDúWÕUPD
VRQXQGD�� $NoDQVD� KDNNÕQGD� EX� H\OHPLQ� LoLQGH� ROGX÷XQX� J|VWHUHELOHFHN
\HWHUOLOLNWH�ELOJLOHU�HOGH�HGLOHPHPLú�DQFDN��VRUXúWXUPD�VDIKDVÕQGD��$NoDQVD¶QÕQ
GD�IL\DW�DQODúPDODUÕQÕQ�LoLQGH�ROGX÷X�WHVSLW�HGLOPLúWLU�

$NoDQVD¶QÕQ� %|OJH¶GH� \DSWÕ÷Õ� VDWÕúODU� KHU� LNL� UDSRUGD� GD� QRUPDO
NRúXOODUGD� HNRQRPLN� J|U�OPHPHNWH� YH� LON� UDSRUXQ� .XUXO� WDUDIÕQGDQ� GD
EHQLPVHQHQ� EX� \|QGHNL� G�ú�QFHVL� 6RUXúWXUPD� 5DSRUX¶QGD� GHYDP� HWPHNWHGLU�
=LUD�$NoDQVD�\DNODúÕN� D\QÕ� SD]DU� SD\Õ\OD��%|OJH¶GH� \LQH� IL\DW� WDNLSoLVL� ROPDN
GXUXPXQGDGÕU�� $QFDN� EX� GXUXP� $NoDQVD¶QÕQ� IL\DW� DQODúPDODUÕQD� NDWÕOPDGÕ÷Õ
VRQXFXQX�GR÷XUPDPDNWDGÕU��%|OJH¶GHNL�J�oO��DNW|UOHU�GDKL�IL\DW�DQODúPDODUÕQD
DQFDN� EHOOL� ELU� V�UH� X\DELOPHNWH�� SL\DVDQÕQ� IL\DW� DoÕVÕQGDQ� NDUÕúPDVÕQÕQ
DUGÕQGDQ�\HQL�DQODúPDODU� WHVLV�HGLOPHNWHGLU��³)L\DW� WHVSLWL´�NRQXVXQGD�\HQL�ELU
DQODúPDQÕQ�WHVLV�HGLOPHVL�V�UHFLQGH�LVH�$NoDQVD¶QÕQ�GL÷HU�WHúHEE�VOHUGHQ�GDKD
SDVLI� RODFD÷Õ� V|\OHQHELOLU�� d�QN��� SD]DU� SD\Õ� KLVVHGLOLU� GHUHFHGH� G�ú�N� ELU
WHúHEE�V� RODUDN� EXQGDQ� HQ� D]� \DUDU� VD÷OD\DFDN� RODQ� $NoDQVD¶GÕU�� %X� GXUXP�
\DOQÕ]FD� IL\DW� WHVSLWL� \|Q�\OH� $NoDQVD� DoÕVÕQGDQ� KDILIOHWLFL� ELU� VHEHS� RODUDN
J|U�OHELOLUVH� GH�� GL÷HU� KXVXVODU� DoÕVÕQGDQ� D÷ÕUODúWÕUÕFÕ� VHEHS� VD\ÕODELOHFHN
XQVXUODU�GD�EXOXQPDNWDGÕU�

gQDUDúWÕUPD� UDSRUXQGD� %|OJH� oDSÕQGD� ELU� SD]DU� SD\ODúÕPÕ� RODELOHFH÷L
J|U�ú�� EHOLUWLOGLNWHQ� YH� 5HNDEHW� .XUXOX¶QXQ� DQÕODQ� NDUDUÕ\OD� EX� J|U�ú� ELU
X\XPOX� H\OHP� LGGLDVÕQD� G|Q�úW�NWHQ� VRQUD�� VRUXúWXUPD� VDIKDVÕQGD� HOGH� HGLOHQ
\HQL� ELOJL� YH� EHOJHOHU� oHUoHYHVLQGH� SD]DU� SD\ODúÕPÕQÕQ� GD� DQODúPDODUOD
JHUoHNOHúWLULOGL÷L��D\UÕQWÕODUÕ�LOH�RUWD\D�NRQXOPXúWXU��%X�oHUoHYHGH�
�������6DWÕú�WRQDMODUÕQÕQ�WHVSLWL�VXUHWL\OH�SD]DU�SD\ODúÕPÕ�
�������&R÷UDIL�SD]DU�SD\ODúÕPÕ�
KXVXVODUÕQD� \|QHOLN� DQODúPDODU� D\UÕ� D\UÕ� HOH� DOÕQPÕú� YH� EX� \|QGHNL� X\XPOX
H\OHP�LGGLDVÕ�GD�VRQXo�LWLEDUÕ\OD�DQODúPD�LGGLDVÕQD�G|Q�úP�úW�U�

$\UÕFD�NOLQNHU�ID]ODOÕ÷Õ�RODUDN�QLWHOHQHQ��U�Q�Q��DQODúPD\OD�EHOLUOHQHQ
HVDVODU� GDKLOLQGH� LKUDF� HGLOPHVL� VXUHWL\OH� ELU� LKUDFDW� NDUWHOL� ROXúWXUXOGX÷X
EHOLUWLOHUHN�� |QDUDúWÕUPD� UDSRUXQGDNL� WHVSLWOHUH� ELU� HNOHPH� \DSÕOPÕúWÕU�
'ROD\ÕVÕ\OD��VRUXúWXUPD�UDSRUXQGD��|QFHNL�UDSRUGD�\HU�DODQ�WHVSLWOHUOH�ED÷ODQWÕOÕ�
DPD�QLWHOL÷L�LWLEDUL\OH�GH÷LúLNOL÷H�X÷UDPÕú�\HQL�WHVSLWOHU�RUWD\D�oÕNPÕúWÕU�

%X�QRNWDGD�GLNNDW�HGLOPHVL�JHUHNHQ�HQ�|QHPOL�KXVXV��HVDV�LWLEDUÕ\OD�\HQL
ELU� LGGLD� RUWD\D� DWÕOPDPDVÕQD� UD÷PHQ�� VRUXúWXUPD� VRQXFXQGD� RUWD\D� oÕNDQ
KXVXVODUÕQ�X\XPOX�H\OHP�GH÷LO��DQODúPDODUOD�JHUoHNOHúWLULOPLú�ROPDVÕGÕU�
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gQDUDúWÕUPD�G|QHPLQGH�\HU�YHULOPH\HQ�³LKUDFDW�NDUWHOL´�LGGLDVÕQÕQ�HVDV
DoÕVÕQGDQ� |QHPOL� ELU� \HQLOLN� ROPDGÕ÷ÕQÕQ� |]HOOLNOH� EHOLUWLOPHVL� JHUHNPHNWHGLU�
d�QN��V|]�NRQXVX�LGGLD��|QDUDúWÕUPD�G|QHPLQGH�RUWD\D�NRQXODQ�³IL\DW�WHVSLWL�YH
SD]DU� SD\ODúÕPÕ´� H\OHPOHUL� LOH� ELUOLNWH� (JH� %|OJHVL� oDSÕQGDNL� LKODOOHULQ� ELU
SDUoDVÕ�NRQXPXQGDGÕU�

dLPHQWDú¶D� DLW� VDYXQPDGD�� ³GL÷HU� WHúHEE�VOHU� LOH� KHUKDQJL� ELU
DQODúPDVÕQÕQ�EXOXQPDGÕ÷ÕQÕ�WHVSLW�HWWL÷L�J|U�OPHNWHGLU´�LIDGHOHULQH�\HU�YHULOPLú
YH�VRUXúWXUPD�UDSRUXQGD�]DWHQ�DQODúPD�LGGLDVÕ�ROPDGÕ÷Õ�QRNWDVÕQGDQ�KDUHNHWOH�
X\XPOX� H\OHPGH� EXOXQXOPDGÕ÷ÕQÕ� GD� LVSDWOD\DUDN� VRUXPOXOXNWDQ� NXUWXOPD
DPDFÕ\OD� D\UÕQWÕOÕ� DoÕNODPDODUD�JLULúLOPLúWLU��%XQXQ� VRQXFX�RODUDN� LVH�$NoDQVD
KDULFLQGHNL�VDYXQPDODU�JHQHOGH��|QDUDúWÕUPD�UDSRUXQGD�\HU�DODQ�X\XPOX�H\OHPL
J|VWHUPH\H�\|QHOLN�ROJXODUÕ�o�U�WPH\H�\|QHOPLúWLU�

5DSRUXQ� VRQXo� E|O�P�� ROGXNoD� DoÕNWÕU�� WHúHEE�VOHUH� \|QHOWLOHQ
LGGLDODUÕQ�KHU�ELULQGH�³DQODúPD´�V|]F�÷��ÕVUDUOD�NXOODQÕOÕUNHQ��³X\XPOX�H\OHP´
V|]F�÷�Q�� NXOODQPDNWDQ� |]HQOH� NDoÕQÕOGÕ÷Õ� J|U�OPHNWHGLU�� %XQD� UD÷PHQ�� \LQH
dLPHQWDú¶D� DLW� VDYXQPDGD�� UDSRUXQ� VRQXo� E|O�P�QGH� \HU� DODQ� LGGLDODU
VD\ÕOÕUNHQ��³dLPHQWDú¶ÕQ�ø]PLU�PHUNH]�LOoHOHULQGH�X\XPOX�H\OHP�KDOLQGH�SDUDOHO
IL\DW�X\JXODPDVÕ´�QGDQ�EDKVHGLOPHNWHGLU��$QFDN� VDYXQPDODUÕQ� DNVLQH�� X\XPOX
H\OHP� KDOLQGH� SDUDOHO� IL\DW� X\JXODPDVÕ� GH÷LO�� W�P� E|OJH� G�]H\LQGH� YH� W�P
IDEULNDODUÕQ�NDWÕOGÕ÷Õ�IL\DW�WHVSLWL�DQODúPDODUÕ�EXOXQPDNWDGÕU�

)L\DW� WHVSLWLQGH�ROGX÷X�JLEL�SD]DU�SD\ODúÕPÕ� NRQXVXQGD� GD�dLPHQWDú¶D
DLW� VDYXQPDGD� UDSRUGDNL� WHVSLWOHU� VD\ÕOÕUNHQ�� ³$NoDQVD�� %DWÕoLP�� 'HQL]OL� YH
%DWÕV|NH� LOH� X\XPOX� H\OHP� KDOLQGH� SD]DU� SD\ODúÕPÕ´� LGGLDVÕQÕQ� YDUROGX÷X
EHOLUWLOPHNWHGLU�� $QFDN�� 'RNX]XQFX� E|O�P� LQFHOHQGL÷LQGH�� LOJLOL� PDGGHGH
X\XPOX� H\OHP� NDYUDPÕQÕQ� KLo� NXOODQÕOPDGÕ÷Õ�� D\UÕFD�� SD]DU� SD\ODúÕPÕQÕQ
D\UÕQWÕODUÕ\OD� DoÕNODQGÕ÷Õ� E|O�PGH� GDKL� X\XPOX� H\OHP� NDYUDPÕQD� KLo� \HU
YHULOPHGL÷L�J|U�OHFHNWLU�

6RUXúWXUPD� UDSRUXQGD� DoÕNoD� DQODúPD� PDULIHWL\OH� SD]DU� SD\ODúÕOGÕ÷Õ
LGGLD� HGLOLUNHQ�� \DSÕODQ� VDYXQPDODUGD� EXQX�X\XPOX� H\OHP� úHNOLQH� G|Q�úW�UPH
oDEDVÕ�� DQODúPDODUÕQ� ����� VD\ÕOÕ� .DQXQ¶D� D\NÕUÕ� ROPDGÕ÷ÕQÕQ� L]DK
HGLOHELOPHVLQLQ� ]RUOX÷XQGDQ� ND\QDNODQPDNWDGÕU�� $QFDN� UDSRUGD� JHUHN
³LKODOOHULQ� EHOOL� ELU� VLVWHPDWLN� LoHULVLQGH� VÕQÕIODQDUDN� L]DK� HGLOGL÷L� LOJLOL
E|O�POHUGH�X\XPOX�H\OHP�NDYUDPÕQÕ�NXOODQPDNWDQ�NDoÕQÕOPÕú�ROPDVÕ´��JHUHNVH
³EX�E|O�POHULQ�VRQXo�NÕVPÕQD�\DQVÕPDVÕ�RODQ�SDUDJUDIODUGD�DQODúPD�LGGLDVÕQÕQ
|]HQOH� YXUJXODQPDVÕ´� GLNNDWH� DOÕQGÕ÷ÕQGD�� WHúHEE�VOHULQ� EX� GDYUDQÕúODUÕQÕQ�
³JHUoHN� LGGLD\D� \DQÕW� YHUPHNWHQ� NDoÕQPDN´� úHNOLQGH� GH÷HUOHQGLULOPHVL
gerekmektedir.
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%DWÕV|NH�YH�%DWÕoLP¶H�DLW�VDYXQPDODU��EDúWDQ�VRQD�X\XPOX�H\OHPOH�LOJLOL
DoÕNODPDODUOD� GROXGXU�� $QFDN� VDYXQPDODUGD�� ³6RUXúWXUPD� 5DSRUX¶QGD� LGGLD
HGLOGL÷L� JLEL� (JH� %|OJHVL¶QGH� ����� YH� ����� \ÕOODUÕQGD� \DSÕODFDN� VDWÕúODU
NRQXVXQGD� ùLUNHWLPL]� LOH� GL÷HU� oLPHQWR� úLUNHWOHUL� DUDVÕQGD� KLoELU� DQODúPD
PHYFXW� ROPDGÕ÷Õ� JLEL�«´� LIDGHOHULQH� \HU� YHULOPHN� VXUHWL\OH�� DQODúPD� LGGLDODUÕ
NÕVDFD�JHoLúWLULOPHNWH��\DQL�UHGGHGLOPHNWHGLU��%XQGDQ�VRQUD�\DSÕODQ�DoÕNODPDODU
LVH��X\XPOX�H\OHPLQ�GH�ROPDGÕ÷ÕQÕQ�LVSDWODQPDVÕQD�\|QHOLNWLU�

dLPHQWDú� YH� 'HQL]OL� dLPHQWR¶\D� DLW� VDYXQPDODUGD�� UDSRUGD� ³KHUKDQJL
ELU� DQODúPD� PHWQLQH� UDVWODQPDGÕ÷ÕQÕQ� LIDGH� HGLOGL÷L´� EHOLUWLOPHNWHGLU�� \DQL
EL]]DW�UDSRUXQ�NHQGLVLQGH��WHúHEE�VOHU�DUDVÕQGD�KHUKDQJL�ELU�DQODúPD�ROPDGÕ÷ÕQÕ
NDEXO� HWWL÷L� úHNOLQGH�� JHUoHNOH� ED÷GDúPD\DQ� ELU� VRQXo� RUWD\D� NRQXOPDNWDGÕU�
5DSRUXQ����¶�QF��VD\IDVÕQGD�\HU�DODQ�EX�LIDGH��D\QHQ�úX�úHNLOGHGLU�

³6RUXúWXUPD� NDSVDPÕQGD� RODQ� E|OJH� IDEULNDODUÕ� DUDVÕQGD�� D\UÕFD� VDWÕú
E|OJHOHULQLQ� NRUXQPDVÕ� KXVXVXQGD�� ELUDUD\D� JHOHUHN� LP]DODQPÕú� ELU� DQODúPD
PHWQLQH� UDVWODQPDPÕúWÕU�� $QFDN� SD]DU� SD\ODúÕPÕ�� IL\DW� WHVSLWL� YV�� KXVXVODUÕQGD
\DSÕOPÕú� DQODúPDODUGD� \HU� DODQ� NRQX� LOH� LOJLOL� K�N�POHUGHQ�� IDEULNDODUÕQ� VDWÕú
E|OJHOHULQL� LKODO�HWPHOHULQLQ�DUGÕQGDQ�JHUoHNOHúHQ� LNLOL�\D]ÕúPDODUGDQ��NRQX� LOH
LOJLOL� RODUDN� oLPHQWR� ED\LOHUL� LOH� \DSÕODQ� J|U�úPHOHUH� LOLúNLQ� WXWDQDNODUGDQ�� EX
\|QGH�ELU�FHQWLOPHQOLN�DQODúPDVÕQÕQ�YDUOÕ÷ÕQÕ�J|VWHUPHN�P�PN�QG�U�´

%XUDGD� DoÕNoD� EHOLUWLOHQ�� \DOQÕ]FD� ³P�QKDVÕU� VDWÕú� E|OJHOHULQLQ
NRUXQPDVÕ´� QD� \|QHOLN� D\UÕ� ELU� DQODúPD� PHWQLQH� UDVWODQÕOPDGÕ÷Õ� KXVXVXGXU�
$QFDN� EDúND� DQODúPDODUGD� EX� NRQX� LOH� LOJLOL� RODUDN� \HU� DODQ� K�N�POHUGHQ� YH
GHYDPÕQGD� VD\ÕODQ� ED]Õ� EHOJHOHUGHQ�� EX� \|QGH� ELU� DQODúPDQÕQ� YDUOÕ÷Õ
LVSDWODQPDNWDGÕU�

(VDV� LWLEDUL\OH�� LKODO� VD\ÕODQ� H\OHPOHU� UDSRUGD� EHOOL� ELU� VLVWHPDWLN
LoHULVLQGH� VXQXOPXú� YH� LGGLDODU� VÕQÕIODQGÕUÕOPÕúWÕU��g]HOOLNOH� SD]DU� SD\ODúÕPÕQD
LOLúNLQ� H\OHPOHU�� VDWÕú� WRQDMODUÕQÕQ� WHVSLWL� VXUHWL\OH� SD]DU� SD\ODúÕPÕQD� JLGLOPHVL
YH� FR÷UDIL� SD]DU� SD\ODúÕPÕ� RODUDN� LQFHOHQPLúWLU�� &R÷UDIL� SD]DU� SD\ODúÕPÕ� LVH�
³IDEULNDODUÕQ� EXOXQGXNODUÕ� PHUNH]� YH� \DNÕQ� oHYUHVLQLQ´� P�QKDVÕU� ELU� VDWÕú
E|OJHVL� RODUDN� NRUXQPDVÕ� YH� P�QKDVÕU� VDWÕú� E|OJHOHUL� GÕúÕQGD� JHUoHNOHúWLULOHQ
FR÷UDIL� SD]DU� SD\ODúÕPÕ� H\OHPOHUL� RODUDN� GH÷HUOHQGLULOPLúWLU�� 0�QKDVÕU� VDWÕú
E|OJHOHUL� GÕúÕQGDNL� GXUXP� KDNNÕQGD� DQODúPD� PHWLQOHULQGH� DoÕN� K�N�POHU
EXOXQPDNWDGÕU� �dLPHQWDú¶ÕQ� $QWDO\D¶\D� \DSDFD÷Õ� VDWÕúODUÕQ� EHOLUOHQPHVL� JLEL��
$QFDN�� DQODúPD� RODUDN� QLWHOHQHQ� EHOJHOHUGH�� VRUXúWXUPD� NDSVDPÕQGDNL� �
WHúHEE�V�� NDUúÕOÕNOÕ� RODUDN� ED÷OD\ÕFÕ� \D� GD� HQ� D]ÕQGDQ� NDSVDP� GDKLOLQGHNL
WHúHEE�VOHUGHQ�LNLVL�DUDVÕQGD��P�QKDVÕU�E|OJHOHULQ�LKODO�HGLOPHPHVL�\|Q�QGH
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ELU�PXWDEDNDWÕ�LoHUHQ�DoÕN�ELU�K�NPH�UDVWODQPDPÕúWÕU��<XNDUÕGD�EHOLUWLOGL÷L�JLEL�
EX� \|QGH� ELU� K�NPH� UDVWODQÕOPDPÕú� ROPDVÕ�� P�QKDVÕU� E|OJHOHULQ� NRUXQPDVÕ
\|Q�QGH� ELU� DQODúPDQÕQ� YDUOÕ÷ÕQÕQ� EDúND� \ROODUGDQ� LVSDW� HGLOHPH\HFH÷L
DQODPÕQD� JHOPHPHNWHGLU�� 1LWHNLP� VRUXúWXUPD� NDSVDPÕQGDNL� WHúHEE�VOHUGHQ
'HQL]OL� dLPHQWR� LOH� EX� NDSVDPGD� ROPD\DQ� *|OWDú� DUDVÕQGD� ELUELUOHULQLQ
E|OJHOHULQH�JLUPHPH�NRQXVXQGD�DoÕN�ELU�PXWDEDNDW�YDUGÕU��'DKD�GD�|QHPOLVL��EX
NDUDUODUÕQ� VRUXúWXUPD� NDSVDPÕQGDNL� W�P� IDEULNDODUÕQ� NDWÕOGÕ÷Õ� WRSODQWÕODUGD
DOÕQPÕú� ROPDVÕGÕU�� $QODúPDODUGD� \HU� DODQ� EX� YH� EXQD� EHQ]HU� K�N�POHU�� HQ
D]ÕQGDQ� WDUDIODUÕQGDQ� ELULVLQLQ� VRUXúWXUPD� NDSVDPÕQGD� ROPDVÕ� GROD\ÕVÕ\OD
P�QKDVÕU� VDWÕú� E|OJHOHULQLQ� NRUXQPDVÕ� NRQXVX� LOH� LOJLOL� RODUDN
GH÷HUOHQGLULOPLúWLU�� $QFDN� DQODúPDQÕQ� LVSDWODQPDVÕQGD� \DOQÕ]FD� ³LOJLOL
K�N�POHU´H� GD\DQÕOPDPÕú�� IDEULNDODUÕQ� VDWÕú� E|OJHOHULQL� LKODO� HWPHOHULQLQ
DUGÕQGDQ�JHUoHNOHúHQ�LNLOL�\D]ÕúPDODUD�YH�NRQX�LOH�LOJLOL�RODUDN�oLPHQWR�ED\LOHUL
LOH�\DSÕODQ�J|U�úPHOHUH�LOLúNLQ�WXWDQDNODUD�GD�D\UÕQWÕOÕ�RODUDN�\HU�YHULOPLúWLU��%X
KXVXVODU� J|]|Q�QH� DOÕQGÕ÷ÕQGD� dLPHQWDú� YH� 'HQL]OL� dLPHQWR� WDUDIÕQGDQ� LOHUL
V�U�OHQ� ³EL]]DW� UDSRUGD�� DQODúPD� ROPDGÕ÷ÕQÕQ� NDEXO� HGLOGL÷L´� J|U�ú�
JHoHUOLOL÷LQL�\LWLUPHNWHGLU�

$\QÕ� NRQX\OD� LOJLOL� RODUDN� $NoDQVD¶\D� DLW� VDYXQPDGD� LOHUL� V�U�OHQ
KXVXVODUGDQ� ELUL� RODQ�� |QDUDúWÕUPD� VRQXQGD� RUWD\D� oÕNDQ� LGGLDODUÕQ� W�U�� YH
QLWHOL÷LQGH�PH\GDQD�JHOHQ�GH÷LúLNOL÷H�ED÷OÕ�RODUDN��$NoDQVD¶QÕQ�LON�VDYXQPDVÕQÕ
\DSWÕ÷Õ�� .DQXQ¶XQ� ��¶�QF�� PDGGHVL� JHUH÷LQFH� \HQL� LGGLDODU� LoLQ� LNLQFL� ELU
VDYXQPD�KDNNÕQÕQ�ROGX÷X��KDWWD�.DQXQ¶XQ� VLVWHPDWL÷L� LoHULVLQGH�KHU� LGGLD� LoLQ
HQ� D]� LNL� VDYXQPD� KDNNÕQÕQ� YHULOPHVL� JHUHNWL÷L� úHNOLQGHNL� J|U�ú�QH�� KHP
VDYXQPD� KDNNÕ� NRQXVXQGD�.DQXQ¶GD� \HU� YHULOHQ� K�N�POHU�� KHP� GH� LGGLDODUÕQ
W�U��YH�QLWHOL÷L�DoÕVÕQGDQ�NDWÕOPDN�P�PN�Q�GH÷LOGLU�

����� VD\ÕOÕ� .DQXQ¶XQ� VDYXQPD� KDNNÕQD� LOLúNLQ� K�N�POHUL� ���� ��� YH
��¶LQFL�PDGGHOHUOH�VÕQÕUOÕ�GH÷LOGLU�����YH���¶LQFL�PDGGHOHUGH�GH�V|]O��VDYXQPD
KDNNÕ� G�]HQOHQPHNWHGLU�� 6DYXQPD� KDNNÕQÕQ� LKODO� HGLOPHPHVL� LONHVL
oHUoHYHVLQGH��|QDUDúWÕUPD�LOH�EDúOD\DQ�LQFHOHPH�V�UHFLQGH�PH\GDQD�JHOHELOHFHN
JHOLúPHOHUH� ED÷OÕ� RODUDN� LQFHOHPHQLQ� GH÷LúLN� VDIKDODUÕQGD�� WDUDIODUD� P�WHDNLS
GHIDODU�VDYXQPD�KDNNÕ�WDQÕQPDNWDGÕU�

%X� KDNODUGDQ� LONL�� |QDUDúWÕUPD� VRQXQGD� YHULOHQ� VDYXQPD� KDNNÕGÕU�
$UGÕQGDQ�VRUXúWXUPD�VDIKDVÕQÕQ�VRQXQGD�KD]ÕUODQDQ� UDSRU� WDUDIODUD� VXQXOPDNWD
YH�LNLQFL�NH]�VDYXQPD�\DSPDODUÕ�LVWHQLOPHNWHGLU��6RUXúWXUPD�UDSRUXQGD�\HU�DODQ
KXVXVODUD�NDUúÕ�\DSÕODQ�VDYXQPDODU� UDSRUW|UOHUFH�GH÷HUOHQGLULOGLNWHQ�VRQUD�� V|]
NRQXVX�GH÷HUOHQGLUPH�KDNNÕQGD�GD�J|U�úOHULQL�ELOGLUPHOHUL�LoLQ�WDUDIODUD��o�QF�
ELU� IÕUVDW� WDQÕQPDNWDGÕU�� $GÕQD� VDYXQPD� KDNNÕ� GHQLOPHPLú� ROPDNOD� ELUOLNWH�
VRUXúWXUPD� VDIKDVÕQÕQ� VRQXQGD� WDUDIODUFD� \DSÕODQ� VDYXQPDODU� KDNNÕQGD
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UDSRUW|UOHUFH� YHULOHQ� HN� J|U�úH� NDUúÕ� �� D\� LoHULVLQGH� YHULOHQ� FHYDS� GD�� |]�
LWLEDUL\OH� VDYXQPD� KDNNÕ� oHUoHYHVLQGH� P�WDODD� HGLOPHOLGLU�� <DVD� EXQXQOD� GD
\HWLQPH\LS�� WDUDIODUD� ELU� GH� V|]O�� VDYXQPD� KDNNÕ� |QJ|UP�úW�U�� 'L÷HU� ELU
LIDGH\OH��|QDUDúWÕUPD�LOH�EDúOD\ÕS�QLKDL�NDUDUOD�VRQXoODQDQ� LQFHOHPH�V�UHFLQGH�
WDUDIODUÕQ� LVWHUOHUVH�GH÷HUOHQGLUHELOHFHNOHUL�� úHNOL� DQODPGD��G|UW� VDYXQPD�\D� GD
FHYDS�KDNODUÕ�YDUGÕU�

$\UÕFD��.DQXQ¶XQ���¶�QF��PDGGHVLQGH�\HU�DODQ��³.XUXO¶XQ�VRUXúWXUPD
VDIKDVÕQGD�� EX� .DQXQ¶X� LKODO� HWWL÷L� LGGLD� HGLOHQ� NLúL� YH\D� NLúLOHU�� NDUDUÕ
etkileyebilecek her türlü bilgi ve delili her zaman Kurula sunabilirler”  hükmü
|]��LWLEDUÕ\OD��VRUXúWXUPD�VDIKDVÕQÕQ�VRQXQD�NDGDU��WDUDIODUD�VÕQÕUVÕ]�ELU�VDYXQPD
KDNNÕ� WDQÕQPDNWDGÕU�� %X� \ROOD� WDUDIODU� NDUDUÕ� HWNLOH\HELOHFHN� KHU� W�UO�� ELOJL� YH
EHOJH\L�� VRUXúWXUPD� VDIKDVÕQÕQ� VRQXQD� NDGDU� LVWHGLNOHUL� ]DPDQ
sunabilmektedirler.

�����VD\ÕOÕ�.DQXQ¶XQ�EX�NRQXGDNL�\DNODúÕPÕQÕ��VDYXQPD�KDNNÕ\OD�LOJLOL
RODUDN� GL÷HU� PDGGHOHUGH� \HU� YHULOHQ� K�N�POHU� oHUoHYHVLQGH� GH÷HUOHQGLUPHN
JHUHNPHNWHGLU�� $\UÕQWÕOÕ� G�]HQOHPHOHU� ELU� \DQD�� WDUDIODU� DoÕVÕQGDQ� VDYXQPD
KDNNÕ� \|Q�\OH� HQ� |QHPOL� J�YHQFH�� ��¶�QF�� PDGGHGHQLQ�� ³.XUXO�� WDUDIODUÕ
ELOJLOHQGLUPHGL÷L� YH� VDYXQPD� KDNNÕ� YHUPHGL÷L� NRQXODUÕ� NDUDUODUÕQD� GD\DQDN
\DSDPD]�´�K�NP�\OH�JHWLULOPLúWLU�

7DUDIODUÕQ�VDYXQPD�KDNODUÕQÕQ�JHUHNWL÷L�JLEL�X\JXODQDELOPHVLQH�\|QHOLN
RODUDN�JHWLULOHQ� EX� NDGDU� JHQLú� RODQDNODU� NDUúÕVÕQGD�� D\UÕFD� KHU� \HQL� LGGLD� LoLQ
��¶�QF��PDGGH\H�JHUL�G|Q�OPHVL��.DQXQ¶GD�VDYXQPD�KDNODUÕ�LOH�LOJLOL�RODUDN�YDU
ROGX÷X� LGGLD� HGLOHQ� JHQHO� ELU� LONHQLQ� X\JXODQPDVÕQÕ� GH÷LO�� KLo� ELU� LQFHOHPH
\DSÕOPDPÕúoDVÕQD� \HQL� ELU� V�UHFLQ� EDúODWÕOPDVÕ� DQODPÕQD� JHOHFHNWLU� NL�� EX
GXUXPGD� ����� VD\ÕOÕ� .DQXQ� DoÕNoD� X\JXODQDPD]� KDOH� JHOHFHN� YH� <DVDGD
|QJ|U�OHQ�\DSWÕUÕPODUÕQ�ELU�DQODPÕ�NDOPD\DFDNWÕU�

<�U�UO�NWHNL� .DQXQODUÕPÕ]ÕQ� KHPHQ� KHPHQ� KLo� ELULVLQGH
UDVWODQÕOPD\DFDN�ELU� úHNLOGH�� ����� VD\ÕOÕ�.DQXQ�� WDUDIODUÕQ� VDYXQPD�KDNODUÕQÕQ
LKODO�HGLOPHPHVL�DQOD\ÕúÕ�GR÷UXOWXVXQGD��EDúODWÕODQ�ELU�LQFHOHPH�LoLQGH�\HU�DODQ
PDGGL� DQODPGD� ELUELULQGHQ� D\UÕODELOLU� KHU� V�UHFLQ� VRQXQGD� WDUDIODUD� VDYXQPD
KDNNÕ� WDQÕPÕú�� GROD\ÕVÕ\OD� V�UHo� LoHULVLQGHNL� JHOLúPHOHUGHQ� WDUDIODUÕQ
ELOJLOHQGLULOPHVL� HVDVÕQÕ� JHWLUPLúWLU�� %XQXQOD� GD� \HWLQPH\HUHN�� WDUDIODUÕQ
ELOJLOHQGLULOPHGL÷L� YH� VDYXQPD� KDNNÕ� YHULOPHGL÷L� NRQXODUÕQ� NDUDUODUD� GD\DQDN
WHúNLO� HGHPH\HFH÷LQL� EHOLUWPHN� VXUHWL\OH�� WDUDIODUD�� QLKDL� NDUDUÕQ� \DUJÕVDO
GHQHWLPLQGH� HWNLOL� RODELOHFHN� oRN� |QHPOL� ELU� IÕUVDW� GDKD� WDQÕPÕúWÕU�� $\UÕFD
.DQXQ¶XQ� ��¶LQFL�PDGGHVLQGH��PDNXO� VHEHSOHULQ� EXOXQPDVÕ� KDOLQGH� |QJ|U�OHQ
V�UHOHULQ�ELU�NDWÕQD�NDGDU�X]DWÕODELOHFH÷L�EHOLUWLOPHNWHGLU�
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6DYXQPD� KDNNÕQÕQ� EX� NDGDU� WLWL]OLNOH� G�]HQOHQPHVL� YH� JHUHNWL÷LQGH
YHULOHQ� V�UHOHULQ� X]DWÕODELOPHVL�� VRUXúWXUPDQÕQ� LOHUOH\HQ� VDIKDODUÕQGD� RUWD\D
oÕNDELOHFHN�YH�.XUXO�NDUDUÕQÕ�HWNLOH\HELOHFHN�\HQL�ROJXODU�YH�EXQODUD�GD\DOÕ�\HQL
LGGLDODU� KDNNÕQGD� GD� WDUDIODUÕQ� ELOJLOHQPHVL� YH� VDYXQPD� \DSPDODUÕQÕQ
VD÷ODQPDVÕQD� \|QHOLNWLU�� 1LWHNLP� VRUXúWXUPDQÕQ� LOHUOH\HQ� VDIKDODUÕQGD� \HQL
PDGGL� ROJXODUÕQ� YH� EXQODUD� ED÷OÕ� \HQL� LGGLDODUÕQ� RUWD\D� oÕNPDVÕ� NDUúÕVÕQGD�
��¶�QF�� PDGGHQLQ�� ³.XUXO� WDUDIODUÕ� ELOJLOHQGLUPHGL÷L� YH� VDYXQPD� KDNNÕ
YHUPHGL÷L� NRQXODUÕ� NDUDUODUÕQD� GD\DQDN� \DSDPD]´� K�NP�Q�Q� X\JXODPD\D
JHoLULOPHVL�� DQFDN� EX� VDIKDODUGD� GD� WDUDIODUD� VDYXQPD� \DSPD� úDQVÕQÕQ
WDQÕQPDVÕQD�ED÷OÕ�RODFDNWÕU�

%X�QRNWDGD�NDo�NH]�VDYXQPD�LVWHQLOGL÷L�GH÷LO��WDUDIODUD�JHUoHN�DQODPGD
VDYXQPD� KDNNÕQÕQ� WDQÕQÕS� WDQÕQPDGÕ÷Õ� YH� JHUoHN� DQODPGD� VDYXQPD� KDNNÕ
WDQÕPDNWDQ� QH� DQODúÕOPDVÕ� JHUHNWL÷L� |QHP� ND]DQPDNWDGÕU�� %X� oHUoHYHGH
.DQXQ¶XQ���¶�QF��PDGGHVLQGH� LON� \D]ÕOÕ� VDYXQPD� LOH� LOJLOL� RODUDN� \HU� YHULOHQ�
³LGGLDODUÕQ� W�U�� YH� QLWHOL÷L� KDNNÕQGD� \HWHUOL� ELOJLQLQ� J|QGHULOPHVL´� LONHVLQLQ�
KHP�WDUDIODUÕQ�VDYXQPD�KDNODUÕQÕQ�NRUXQPDVÕQÕ�KHP�GH�.DQXQ¶XQ�X\JXODQDPD]
KDOH� JHOPHVLQLQ� |QOHQPHVLQL� VD÷OD\DFDN� úHNLOGH�� GL÷HU� \D]ÕOÕ� VDYXQPDODUGD� GD
X\JXODQPDVÕ� GR÷UXOWXVXQGD� WDUDIODU� OHKLQH� JHQLúOHWLOHUHN� \RUXPODQPDVÕ
JHUHNPHNWHGLU�� %X� LONHQLQ� GL÷HU� \D]ÕOÕ� VDYXQPD� KDNODUÕQGD� GD� X\JXODQPDVÕ
JHUHNWL÷L� NRQXVXQGD� ]DWHQ� ELU� ú�SKH� \RNWXU�� 'ROD\ÕVÕ\OD�� ELU� NHUH� ELOH� ROVD
KHUKDQJL� ELU� LGGLD� KDNNÕQGD� ³\HWHUOL� ELOJL� J|QGHULOHUHN´� VDYXQPD� LVWHQPHVL
GXUXPXQGD�� WDUDIODUÕQ� VDYXQPD� KDNNÕQÕQ� NÕVÕWODQGÕ÷ÕQGDQ� V|]� HWPHN� P�PN�Q
GH÷LOGLU�

6RUXúWXUPD� VDIKDVÕQÕQ� VRQXQGD� RUWD\D� oÕNDQ� LGGLDODU�� \XNDUÕGD� VD\ÕODQ
\|QOHUL\OH� QLWHOLN� GH÷LúWLUPLú� ROPDODUÕQD� NDUúÕQ�� WDPDPHQ� \HQL� LGGLDODU
GH÷LOGLUOHU�� <HQL� LGGLDODUÕQ�� |QDUDúWÕUPD� VDIKDVÕQGDNL� KXVXVODUÕQ�� VRUXúWXUPD
VDIKDVÕQGDNL� GDKD� GHULQ� LQFHOHPHOHUOH� XODúÕODQ� VRQXoODUGDQ� LEDUHW� ROGX÷X
RUWDGDGÕU�� 1LWHNLP�� VRUXúWXUPD� DoÕOPDVÕQD� LOLúNLQ� .XUXO� NDUDUÕQGD� LNL� WHPHO
NRQX\D�\HU�YHULOGL÷L�J|U�OPHNWHGLU��IL\DW�WHVSLWL�YH�SD]DU�SD\ODúÕPÕ��6RUXúWXUPD
VDIKDVÕQGD�%DWÕV|NH¶QLQ�GH�EX�H\OHPOHU�LoLQGH�ROGX÷X�YH�VRUXúWXUPD�NDSVDPÕQD
GDKLO�HGLOPHVL�JHUHNWL÷L�WHVSLW�HGLOPHNOH�ELUOLNWH��VRUXúWXUPD�VRQXQGD�KD]ÕUODQDQ
UDSRUGD� \HU� DODQ� LGGLDODU� |]�QGH� GH÷LúPHPLúWLU�� 6|]� NRQXVX� H\OHPOHULQ
WDUDIODUÕQD� \HQLOHUL� HNOHQPLúWLU�� DQFDN� |]�QGH� SD]DU� SD\ODúÕPÕ� YH� IL\DW� WHVSLWL
LGGLDODUÕ��VRUXúWXUPD�NDSVDPÕQGD�HOGH�HGLOHQ�\HQL�EHOJH�YH�ELOJLOHU�oHUoHYHVLQGH
GDKD� JHQLú� ELU� ELoLPGH� WHNUDUODQPÕúWÕU�� 6RUXúWXUPD� UDSRUXQGDNL� WHN� \HQLOLN�
LKUDFDW�NDUWHOL� LGGLDVÕQD�GH÷LQLOPHVLGLU��$QFDN�UDSRUXQ�KHP�LOJLOL�E|O�P���KHP
GH� VRQXo� E|O�P�� GLNNDWOH� LQFHOHQGL÷LQGH�� V|]� NRQXVX� LGGLDQÕQ� GD� IL\DWODU
NRQXVXQGDNL� LKODOOHUOH� ED÷ODQWÕOÕ� ROGX÷X� YH� ³Lo� SD]DUGDNL� NDUOÕOÕ÷Õ� NRUXPD\D
\|QHOLN� ELU� LKUDFDW� NDUWHOLQGHQ´� V|]� HGLOGL÷L�� KDWWD� DU]� ID]ODVÕQD� ED÷OÕ� RODUDN�
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³WHVSLW� HGLOHQ� \ÕOOÕN� VDWÕú� WRQDMODUÕQD� XODúPDQÕQ� GD� DQFDN� V|]� NRQXVX� LKUDFDW
NDUWHOL� VD\HVLQGH� P�PN�Q� RODFD÷Õ´QÕQ� EHOLUWLOGL÷L� J|U�OHFHNWLU�� 'ROD\ÕVÕ\OD
UDSRUODUGD� \HU� DODQ� KXVXVODUÕQ� ELUELULQGHQ� ED÷ÕPVÕ]�� WDPDPHQ� \HQL� LGGLDODU
ROGX÷XQX�LOHUL�V�UPHN�P�PN�Q�GH÷LOGLU�

6DYXQPDGD�� VRUXúWXUPD\Õ� HVDVWDQ� HWNLOH\HQ�� ³X\JXODQDFDN� .DQXQ
K�NP�Q�Q�GH÷LúWL÷L´�KXVXVX�\HU�DOPDNWDGÕU��.DQXQ¶XQ��¶�QF��PDGGHVLQGH�\HU
DODQ�JHQHO�K�NP�Q�DUGÕQGDQ�VD\PD�\ROX\OD�EHOLUWLOHQ�H\OHPOHU��WDPDPHQ�|UQHN
QLWHOL÷LQGH� YH� ELUELUL� LOH� ED÷ODQWÕOÕ� KXVXVODU� ROXS�� VRPXW� ROD\ODUGD� ELUNDoÕ
ELUDUDGD� NDUúÕODúÕODELOLU� QLWHOLNWHGLU�� 6RQXoWD� KDQJL� EHQWOHULQ� X\JXODQDFD÷Õ
LQFHOHPHQLQ� GHULQOL÷L� YH� RUWD\D� oÕNDUÕODQ� PDGGL� EXOJXODUOD� LOJLOLGLU�� 1LWHNLP
FR÷UDIL� SD]DU� SD\ODúÕPÕ� VRQXQGD�� ³IDEULNDODUÕQ� KDNLP� GXUXPGD� ROGXNODUÕ
E|OJHOHULQ� RUWD\D� oÕNWÕ÷Õ´� WHVSLW� HGLOPHNOH� ELUOLNWH�� EX� KDNLPL\HWLQ� VXQL� RODUDN
\DUDWÕOGÕ÷Õ� YH� DVÕO� RODUDN� FR÷UDIL� SD]DU� SD\ODúÕPÕQÕQ� ELU� VRQXFX� ROGX÷X
G�ú�QFHVL\OH���µQFÕ�PDGGH\OH�LOJLOL�KHUKDQJL�ELU�LGGLD�LOHUL�V�U�OPHPLúWLU��%DúND
VRPXW�ROD\ODUGD�� VRUXúWXUPDQÕQ� LOHUOH\HQ� VDIKDODUÕQGD�KHU� LNL�PDGGHQLQ�ELUGHQ
X\JXODQPDVÕ�JHUHNWL÷L�NDQDDWLQH�GH�XODúÕODELOLU��$QFDN� VRUXúWXUPDQÕQ� LOHUOH\HQ
VDIKDODUÕQGD��LKODO�QLWHOL÷LQGHNL�H\OHPOHUH�.DQXQ¶XQ�ELU�YH\D�ELUNDo�PDGGHVLQLQ
\D� GD� ED]Õ� EHQWOHULQLQ� ELUOLNWH� X\JXODQPDVÕ� JHUHNOLOL÷LQLQ� RUWD\D� oÕNPDVÕ�
\XNDUÕGD�VDYXQPD�KDNNÕQÕQ�NRUXQPDVÕQD�LOLúNLQ�RODUDN������VD\ÕOÕ�.DQXQ¶GD�\HU
DOGÕ÷Õ� EHOLUWLOHQ� JHQHO� LONHOHU� oHUoHYHVLQGH�� WDUDIODUD� XVXO�QH� X\JXQ� WHEOLJDW
\DSÕODUDN� VDYXQPDODUÕQÕQ� DOÕQPDVÕ� KDOLQGH�� VRUXúWXUPDQÕQ� KXNXNL� QLWHOL÷LQL
VDNDWOD\ÕFÕ�ELU�HWNL\H�VDKLS�GH÷LOGLU��.DOGÕ�NL��LGGLDODUÕQ�W�U��YH�QLWHOL÷L\OH�LOJLOL
RODUDN� \DSÕODQ� DoÕNODPDODU� oHUoHYHVLQGH�� HVDV� LWLEDUÕ\OD� \HQL� LGGLDODU� RUWD\D
DWÕOPDGÕ÷ÕQGDQ�� .DQXQ¶XQ� �¶�QF�� PDGGHVLQGH� \HU� DODQ� ³PDGGL� KXNXN� NXUDOÕ´
QLWHOL÷LQGHNL�EHQWOHULQ�X\JXODQPDVÕQGD�GD�KHUKDQJL�ELU�GH÷LúLNOLN�ROPDPÕúWÕU�

7HúHEE�VOHULQ� ED]ÕODUÕ� DQODúPD� LGGLDODUÕQÕ� UHGGHWPHOHULQH�� ED]ÕODUÕ� LVH
X\XPOX� H\OHPH� \|QHOLN� DoÕNODPDODU� JHWLUPHOHULQH� UD÷PHQ�� W�P� VDYXQPDODUGD
]DPDQ�]DPDQ�EHOJHOHULQ�QLWHOL÷L�KDNNÕQGD�GH÷HUOHQGLUPHOHU�\DSÕOPÕúWÕU�

%D]Õ� VDYXQPDODUGD�� ����������� WDULKOL� DQODúPD�PHWQLQLQ�7d0%¶\H� DLW
ELU�EHOJH�ROGX÷X�LOHUL�V�U�OPHNWHGLU��6|]�NRQXVX�EHOJHQLQ�KHP�$NoDQVD¶GD��KHP
GH� %DWÕoLP¶GH� EXOXQGX÷X� UDSRUGD� P�WHDNLS� GHIDODU� EHOLUWLOPLúWLU�� 6RUXQ�
EHOJHQLQ� NLPH� DLW� ROGX÷X� \D� GD� QHUHGH� \DSÕODQ� \HULQGH� LQFHOHPH� LOH� HOGH
HGLOGL÷LQGHQ� oRN�� LoHULN� LWLEDUÕ\OD� QH� LIDGH� HWWL÷LGLU�� %D]Õ� EHOJHOHULQ
7�d�0�%�¶QLQ� KD]ÕUODGÕ÷Õ� YH� WDPDPHQ� NRRUGLQDV\RQD� \|QHOLN� ROGX÷X� LGGLDODUÕ
NRQXVXQGD�������\ÕOÕQGD�IDEULNDODUÕQ�\DSWÕ÷Õ�WDKPLQL�VDWÕúODUÕQ�DOWDOWD�\D]ÕOPDVÕ
VXUHWL\OH�KD]ÕUODQGÕ÷Õ�YH�KLoELU�LúH�\DUDPDGÕ÷Õ�LGGLD�HGLOHQ�EHOJHGHNL�
³%|OJH�IDEULNDODUÕ������\ÕOÕQGD�DúD÷ÕGDNL�úHNLOGH�VDWÕú�\DSDFDNODUGÕU�
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%|OJH� GÕúÕ� IDEULNDODU� E|OJH� LoLQH� HQ� ID]OD� DúD÷ÕGDNL� PLNWDUODUÕ� VDWDFDNODUGÕU�
)L\DW�E|OJH�IDEULNDODUÕQFD�WHVSLW�HGLOHFHNWLU�´
LIDGHOHULQLQ� WDPDPHQ� JHOHFH÷H�� GL÷HU� ELU� LIDGH\OH� ����� \ÕOÕQGD� JHUoHNOHúHFHN
VDWÕúODUD� YH� X\JXODQDFDN� IL\DWODUD� LOLúNLQ� ROGX÷X� DoÕNWÕU�� %HOJHGH� \HU� DODQ� V|]
NRQXVX� LIDGHOHU� NDUúÕVÕQGD�� \DSÕODQ� LúLQ� \DOQÕ]FD� ELU� |QFHNL� \ÕOD� DLW� VDWÕúODUÕQ
NRQVROLGDV\RQXQGDQ� LEDUHW� ROPDGÕ÷Õ� J|U�OPHNWHGLU�� gQHPOL� RODQ� EX� EHOJHQLQ
D\QÕ� WDULKWH�� VRUXúWXUPD� NDSVDPÕQGDNL� IDEULNDODUÕQ� NDWÕOÕPÕ\OD� G�]HQOHQHQ� ELU
WRSODQWÕGD� HOH� DOÕQPDVÕ� YH� úHNLOOHQGLULOPHVLGLU�� øoHUL÷L� YH� KD]ÕUODQGÕNWDQ� VRQUD
WRSODQWÕ\D� NRQX� ROPDVÕ� \|Q�\OH�� ³SD]DU� SD\ODúÕPÕ´� YH� ³IL\DW� WHVSLWL´
NRQXODUÕQGDNL�PXWDEDNDWÕQ�DoÕN�ELU�EHOJHVLGLU�

<LQH�D\QÕ�EHOJH�LOH�LOJLOL�RODUDN�LOHUL�V�U�OHQ�EDúND�ELU�KXVXV��EHOLUWLOHQ
UDNDPODUOD�JHUoHNOHúHQ�UDNDPODU�DUDVÕQGD�ELU�WXWDUVÕ]OÕN�ROGX÷X�\|Q�QGHGLU��%X
GXUXP�V|]�NRQXVX�EHOJHQLQ�QLWHOL÷L\OH�GH÷LO�� WDPDPHQ�EX�DQODúPDQÕQ�QH�NDGDU
X\JXODQGÕ÷Õ� \D�GD� WDUDIODUÕQ�EX� WDDKK�WOHULQH�QH�NDGDU�X\GX÷X� LOH� LOJLOLGLU��<ÕO
VRQXQGD� EX� UDNDPODUGDQ� ILLOL� VDSPDODU� ROPDVÕ� RUWDGD� E|\OH� ELU� PXWDEDNDW
ROPDGÕ÷Õ� DQODPÕQD� JHOPHPHNWHGLU�� .DOGÕ� NL�� EX� PXWDEDNDWÕQ� \ÕO� ER\XQFD
KHUKDQJL� ELU� ILLOL� HWNL� \DUDWPDGÕ÷Õ� GD� G�ú�Q�OHPH]�� 1LWHNLP�� DQODúPDQÕQ
X\JXODQPDVÕ� NRQXVXQGD� VRUXQ� oÕNWÕ÷ÕQGD�� \DQL� NDUWHO� DQODúPDVÕ� GHOLQLQFH�
WDUDIODU� LOHULNL� WDULKOHUGH� WHNUDU� ELU� DUD\D� JHOLS� SD]DU� SD\ODúÕPÕ� NRQXVXQGD
P�WHDNLS� WRSODQWÕODU� G�]HQOHPLúOHUGLU�� %X� GXUXPGD�� WDUDIODUGDQ� KLo� ELULQLQ
VDYXQPDODUGD�V|]�NRQXVX� WRSODQWÕ\D�NDWÕOPDGÕ÷Õ�\|Q�QGH�ELU� LWLUD]�JHWLUPHGL÷L
GH� J|]� |Q�QH� DOÕQGÕ÷ÕQGD�� ����� VD\ÕOÕ� .DQXQ� NDSVDPÕQGD� DQODúPDQÕQ� YDUOÕ÷Õ
NRQXVXQGD� KHUKDQJL� ELU� ú�SKH� ROPDGÕ÷Õ� JLEL�� LOHULNL� WDULKOHUGH� \DSÕODQ
WRSODQWÕODUOD� ELUOLNWH� G�ú�Q�OG�÷�QGH�� \ÕO� VRQX� JHUoHNOHúHQ� UDNDPODUGD� ED]Õ
VDSPDODU�ROVD�GD��IDEULNDODUÕQ�X\JXODPDGD�WDPDPHQ�NDUWHO�DQOD\ÕúÕ�oHUoHYHVLQGH
IDDOL\HW� J|VWHUGLNOHUL� VRQXFX� RUWD\D� oÕNPDNWDGÕU�� $\UÕFD�� KHP� SD]DU� SD\ODúÕPÕ
KHP� IL\DW� NRQXVXQGDNL� DQODúPDODUÕQ� PXQWD]DP� ELU� ELoLPGH� X\JXODQDPDPDVÕ�
WDUDIODUÕQ� UHNDEHW� HWPH� \|Q�QGHNL� LUDGHOHUL� YH� JD\UHWOHULQH� GH÷LO�� WDPDPHQ
VHNW|UGHNL� DU]� ID]ODVÕQÕQ� EHOOL� G|QHPOHUGH� NDUWHOLQ� GHOLQPHVL� \|Q�QGHNL
EDVNÕVÕQÕQ�DUWPDVÕ�YH�\HQL�ELU�DQODúPD�\DSDUDN�X\JXODPD\D�\HQLGHQ�\|Q�YHUPH
LKWL\DFÕQÕQ�RUWD\D�oÕNPDVÕQD�ED÷OÕ�EXOXQPDNWDGÕU�

�����\ÕOÕQGD�\DSÕODFDN�VDWÕúODUÕQ�GD�DQODúPD\OD�WHVSLW�HGLOGL÷L�LGGLDVÕQD
NDUúÕ� ED]Õ� VDYXQPDODUGD�� ³E|\OH� ELU� DQODúPDGDQ� KDEHUOHUL� ROPDGÕ÷Õ� úHNOLQGH´
FHYDSODU� \HU� DOPÕú�� D\UÕFD� GD\DQDN� RODUDN� J|VWHULOHQ� EHOJHOHUH� ED]Õ� LWLUD]ODU
JHOPLúWLU�� øKUDFDW� NDUWHOL� LGGLDVÕQD� GD\DQDN� WHúNLO� HGHQ� EX� EHOJHOHULQ�� \DSÕODQ
E�WoH� oDOÕúPDODUÕQGD� NXOODQÕODQ� úLUNHW� LoL� EHOJHOHU� ROGX÷X� GROD\ÕVÕ\OD�� EHOJHGH
JHoHQ� ³ELUOLNWH� WHVSLW� HGLOHFHNWLU´� úHNOLQGHNL� LIDGHOHULQ�� úLUNHW� LoL� ELULPOHU
DUDVÕQGDNL� ELUOLNWHOL÷L� LIDGH� HWWL÷L� EHOLUWLOPHNWHGLU�� øGGLDODU� EX� GR÷UXOWXGD� HOH
DOÕQGÕ÷ÕQGD��$NoDQVD¶QÕQ�\DSDFD÷Õ� LKUDFDWÕQ��úLUNHW� LoL�ELULPOHUFH�ELUOLNWH� WHVSLW
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HGLOHFHN�HVDVODU�GDKLOLQGH�JHUoHNOHúWLULOPHVLQGH������VD\ÕOÕ�.DQXQ�DoÕVÕQGDQ�ELU
VDNÕQFD� EXOXQPDPDNWDGÕU�� $QFDN� dLPHQWDú�� %DWÕoLP�� 'HQL]OL� YH� %DWÕV|NH¶QLQ
�UHWLP�NDSDVLWHOHUL�������\ÕOÕ�VDWÕúODUÕ�YH�]RUXQOX� LKUDFDW�PLNWDUODUÕQÕQ�� úLUNHWLQ
Lo�oDOÕúPDVÕ�ROGX÷X�LIDGH�HGLOHQ�V|]�NRQXVX�EHOJHGH�QH�DPDoOD�EXOXQGX÷XQX�EX
\ROOD�DoÕNODPDN�P�PN�Q�J|]�NPHPHNWHGLU�

%X� QRNWDGD�� EDKVHGLOHQ� EHOJHQLQ� QLWHOL÷LQL� GH� J|VWHUPHVL� EDNÕPÕQGDQ�
6DEDQFÕ� +ROGLQJ� E�URODUÕQGD� \DSÕODQ� LQFHOHPHGH� HOGH� HGLOHQ� YH� V|]� NRQXVX
EHOJH�LOH�D\QÕ�WDULKWH�YH�D\QÕ�GRV\DGD�EXOXQDQ��LoHUL÷L�LWLEDUL\OH�D\QÕ�|]HOOLNOHUH
VDKLS��DQFDN�0DUPDUD�%|OJHVL�IDEULNDODUÕ�KDNNÕQGD�ELOJLOHU�LoHUHQ��
³0DUPDUD�dLPHQWR¶QXQ�$PEDUOÕ¶GD�\DSPDVÕ�EHNOHQHQ���������WRQOXN�VDWÕúÕ�LoLQ
KHUNHV�SD]DU�SD\Õ�RUDQÕQGD�NOLQNHU�YHUHFHNWLU�
$UWDQ�NDSDVLWHOHU�KHU�VHQH������HVDVÕQD�J|UH�SD]DUD�YHULOPHNWHGLU�
øo� W�NHWLP� ID]ODVÕ� NDSDVLWH� RUDQODUÕ� GD� ELUOLNWH� WHVSLW� HGLOHFHN� HVDVODU� LOH� LKUDo
edilecektir.”
LIDGHOHUL�� ³ELUOLNWH´� NHOLPHVLQGHQ� QH� DQODúÕOPDVÕ� JHUHNWL÷LQL� DoÕNoD� RUWD\D
NR\PDNWDGÕU�

øKUDFDW� NDUWHOL� YH� SD]DU� SD\ODúÕPÕ� LGGLDODUÕQD� GD\DQDN� WHúNLO� HGHQ� V|]
NRQXVX�EHOJH�LOH�GL÷HU�ED]Õ�EHOJHOHU�KDNNÕQGD�JHWLULOHQ�LNLQFL�LWLUD]�LVH��EXQODUÕQ
\DOQÕ]FD� ELU� WHúHEE�VWH� EXOXQGX÷X�� GROD\ÕVÕ\OD� GL÷HU� WHúHEE�VOHUL� ED÷OD\ÕFÕ
ROPDGÕ÷Õ�úHNOLQGHGLU�

%HOJH\H� NDo� \HUGH� UDVWODQÕOGÕ÷ÕQGDQ� GDKD� |QHPOLVL�� EHOJHQLQ� LoHUGL÷L
ELOJLOHULQ��LKODOLQ�W�U�Q��YH�QLWHOL÷LQL�NDQÕWODPD\D�\HWHUOL�ROPDVÕGÕU��øKODOLQ�W�U�
YH�QLWHOL÷L�EHOLUOHQGLNWHQ�VRQUD��WDUDIODUÕQ�EX�DQODúPD\D�QH�|Oo�GH�NDWÕOGÕNODUÕ�YH
RUWDGD�ELU�LUDGH�X\XúPDVÕ�ROXS�ROPDGÕ÷Õ�NRQXVX��]HULQGH�GXUXOPXú��EX�EHOJHOHUH
HQ�D]ÕQGDQ�LNL�WHúHEE�VWH�ELUGHQ�UDVWODQGÕ÷Õ�KXVXVX�GD�J|]|Q�QH�DOÕQDUDN������
\ÕOÕ� VDWÕú� WRQDMODUÕ� �]HULQGH� LOHULNL� WDULKOHUGH� KHUKDQJL� ELU� J|U�úPH� \DSÕOÕS
\DSÕOPDGÕ÷Õ� LQFHOHQPLú�� KHP� 'HQL]OL� dLPHQWR� KHP� GH� %DWÕV|NH� \HWNLOLOHULQLQ
DMDQGDODUÕQGD�\HU�DODQ�QRWODUGDQ����2FDN�WDULKLQGH�$�2WHO¶GH�WHNUDU�ELU�WRSODQWÕ
\DSÕOGÕ÷Õ� DQODúÕOPÕúWÕU�� 7RSODQWÕGD�� ³$ meselesi, Denizli’ nin Söke’ den bir iki
SXDQ� GD� ROVD� ID]OD� PDO� VDWPDVÕ� YV� «´KXVXVODUÕQÕQ� DoÕNoD� WDUWÕúÕOGÕ÷Õ
J|U�OPHNWHGLU�� 6DYXQPDODUGDNL� PDQWÕNOD� KDUHNHW� HGLOHFHN� ROXUVD�� WRSODQWÕQÕQ
EHOLUWLOHQ� WDULKWH� \DSÕOGÕ÷Õ� YH� \XNDUÕGD� \HU� YHULOHQ� KXVXVODUÕQ� WDUWÕúÕOGÕ÷Õ� DoÕN
ROPDNOD� ELUOLNWH�� WHVSLW� HGLOHQ� SD]DU� SD\ODUÕQÕQ� \DOQÕ]FD� 'HQL]OL� dLPHQWR
\HWNLOLOHULQLQ� DMDQGDODUÕQGD� EXOXQPDVÕ�� SD]DU� SD\ODúÕPÕQGDQ� \DOQÕ]FD� 'HQL]OL
dLPHQWR¶QXQ� VRUXPOX� WXWXOPDVÕ� VRQXFXQX� RUWD\D� oÕNDUDFDNWÕU�� 5DSRU
LQFHOHQGL÷LQGH�� ��2FDN� ����¶GHQ� VRQUD� GD� WRSODQWÕODUÕQ� \DSÕOGÕ÷Õ� J|U�OHFHNWLU�
<XNDUÕGD� GH÷LQLOGL÷L� JLEL�� SD]DU� SD\ODúÕPÕ� QLWHOL÷L� LWLEDUL\OH� WHN� EDúÕQD
JHUoHNOHúWLULOHELOLU�ELU�H\OHP�GH÷LOGLU��.DSVDP�GDKLOLQGHNL�W�P�WHúHEE�VOHUGH�EX
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\|QGH� J|VWHUJHOHUH� UDVWODQDELOHFH÷L� JLEL�� NROOHNWLI� ELU� H\OHP� ROPDVÕ� \|Q�\OH�
EDúND� WHúHEE�VOHULQ� GH� LoLQGH� ROGX÷X� EX� W�U� ELU� DQODúPD�� VRUXúWXUPD
NDSVDPÕQGDNL� WHúHE�VOHUGHQ� KHUKDQJL� ELULQGH� EXOXQDQ� EHOJHOHUOH� GH
NDQÕWODQDELOLU�� +DWWD� WHúHEE�VOHULQ� W�P�QGH� \HULQGH� LQFHOHPH� \DSPD\D� ELOH
bazen ihtiyaç duyulmayabilir.

%X�GXUXPGD��HQ�D]ÕQGDQ�'HQL]OL�dLPHQWR¶QXQ��EX�EHOJHOHULQ������VD\ÕOÕ
.DQXQ� NDUúÕVÕQGD� KHUKDQJL� ELU� LKODO� LoHUPHGL÷LQL� LVSDW� HWPHVL� JHUHNLU� NL�� WDP
WHUVLQH� EX� W�U� DQODúPD� PHWLQOHULQGHQ� KLo� EDKVHWPHPH� \ROXQXQ� WHUFLK� HGLOGL÷L
J|U�OPHNWHGLU�� %XQGDQ� GD� |WH�� \DSÕODQ� VDYXQPDODUGD�� DQODúPDODUÕQ� oR÷XQD
GH÷LQLOPHGL÷L� V|\OHQHELOLU�� 8\XPOX� H\OHP� KXVXVXQGD� D\UÕQWÕOÕ� DoÕNODPDODUD
JLGLOPHVL� GH� EX� \DNODúÕPÕQ� ELU� VRQXFXGXU�� %XQXQ� QHGHQL� LVH� V|]� NRQXVX
EHOJHOHUGH�\HU�DODQ� LIDGHOHULQ�YH�EXQODUD�NDUúÕOÕN�JHOHQ�H\OHPOHULQ�������VD\ÕOÕ
.DQXQ¶D� DoÕNoD� D\NÕUÕOÕN� WHúNLO� HWPHVLGLU�� 1LWHNLP� UDSRUXQ� LOJLOL� E|O�POHULQGH
V|]�NRQXVX�H\OHPOHULQ�DoÕN�LKODOOHU�ROGX÷X�P�WHDNLS�GHIDODU�EHOLUWLOPLúWLU�
���6g=/h�6$9810$�723/$17,6,

$NoDQVD� dLPHQWR� 6DQ�� YH� $�ù��� %DWÕoLP� %DWÕ� $QDGROX� dLPHQWR
6DQ�$�ù��� %DWÕV|NH� 6|NH� dLPHQWR� 6DQD\L� $�ù��� dLPHQWDú� ø]PLU� dLPHQWR
)DEULNDVÕ�7�UN�$�ù��YH�'HQL]OL�dLPHQWR�6DQD\L�$�ù�¶QLQ�WDOHEL��]HULQH��5HNDEHW
.XUXOX�������������WDULKLQGH�V|]O��VDYXQPD�WRSODQWÕVÕ�\DSÕOPDVÕQD�NDUDU�YHUPLú
YH�V|]O��VDYXQPD�WRSODQWÕVÕQGD�WDUDIODU�DúD÷ÕGD�L]DK�HGLOGL÷L�JLEL�VDYXQPDODUÕQÕ
.XUXO¶D�VXQPXúODUGÕU�

ø]PLU� 7LFDUHW� 2GDVÕ� WHPVLOFLVL� $Y�� 1LOKDQ� $QWLWRURVWXQo�� ����� VD\ÕOÕ
5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ� \�U�UO�÷H� JLUGLNWHQ� VRQUD� ø=72¶QXQ�
PHVOHN�NRPLWHOHULQLQ�\DSPÕú�ROGX÷X�oDOÕúPDODU�QHWLFHVLQGH� ø]PLU¶GHNL�oLPHQWR
SL\DVDODUÕQGD� ILUPDODUFD� D\QÕ� IL\DWODUÕQ� X\JXODQGÕ÷Õ� YH� UHNDEHW� RUWDPÕQÕQ
]HGHOHQGL÷L� úHNOLQGH� ROXúWXUXODQ� J|U�úOHULQL� 5HNDEHW� .XUXPX¶QXQ� R� G|QHPGH
WHúHNN�O�HWWLULOPHPLú�ROPDVÕ�QHGHQL\OH�6DQD\L�YH�7LFDUHW�%DNDQOÕ÷Õ�7�NHWLFLQLQ
YH� 5HNDEHWLQ� .RUXQPDVÕ� *HQHO� 0�G�UO�÷�¶QH� YH� ����� \ÕOÕQGD� .XUXPXQ
IDDOL\HWH� JHoPHVLQGHQ� VRQUD� WHNUDU� J�QGHPH� JHOHQ� úLND\HWOHUL� 5HNDEHW
.XUXPX¶QD� LOHWWL÷LQL�� DQFDN� NRQX\OD� LOJLOL� |QDUDúWÕUPD� YH� DUNDVÕQGDQ� GD
VRUXúWXUPD�DoÕOGÕNWDQ�VRQUD�ø=72¶\D�EX�KXVXVWD�EDúND�ELU�úLND\HW�XODúPDGÕ÷ÕQÕ
EHOLUWPLúWLU�

$NoDQVD� dLPHQWR� 6DQ�� YH� 7LF�� $�ù�� DGÕQD� NRQXúDQ� 'Ro�� 'U�� 1XUNXW
øQDQ��$NoDQVD¶QÕQ�VRUXúWXUPD�NRQXVX�E|OJHGH�oRN�N�o�N�ELU�SD]DU�SD\ÕQD�VDKLS
ROGX÷XQX� LIDGH�HGHUHN�� úLUNHWLQ�\DSÕVÕ�KDNNÕQGD�NRQX\OD� LOJLOL� ELOJL� VXQPXúWXU�
9HULOHQ� GHOLOOHULQ� KHPHQ� WDPDPÕQÕQ� \D� $NoDQVD¶QÕQ� Lo� \D]ÕúPDODUÕ� \D� GD� WHN



5(.$%(7�'HUJLVL 157

WDUDIOÕ� LUDGH� EH\DQODUÕQGDQ� ROXúWX÷XQX� YH� KHUKDQJL� ELU� DQODúPDQÕQ� YDUOÕ÷ÕQÕQ
LVSDWÕ� LoLQ� \HWHUOL� ROPDGÕ÷ÕQÕ� EHOLUWPLú� YH� NDUDU� YHULOLUNHQ� $NoDQVD¶QÕQ
NRQXPXQXQ� YH� E|OJHGHNL� YDUOÕ÷Õ\OD� UHNDEHWL� DUWÕUGÕ÷Õ� KXVXVXQXQ� GLNNDWH
DOÕQPDVÕ�JHUHNWL÷LQL�LIDGH�HWPLúWLU�

%DWÕoLP� %DWÕ� $QDGROX� dLPHQWR� 6DQ�$�ù�� YH� %DWÕV|NH� 6|NH� dLPHQWR
6DQ�$�ù��DGÕQD�NRQXúDQ�WHPVLOFL�WDUDIÕQGDQ��LON�RODUDN�oLPHQWR�VHNW|U��YH�LOJLOL
WHúHEE�VOHU� KDNNÕQGD� JHQHO� DoÕNODPDODU� \DSÕOGÕNWDQ� VRQUD�P�YHNNLO� úLUNHWOHULQ
oLPHQWR� SL\DVDVÕQGDNL� KLoELU� WHúHEE�V� LOH� UHNDEHWLQ� HQJHOOHQPHVL�� ER]XOPDVÕ
YH\D� NÕVÕWODQPDVÕ� DPDFÕQÕ� WDúÕ\DQ� KHUKDQJL� ELU� DQODúPD� \DSPDGÕ÷Õ� JLEL
SL\DVDGDNL�GDYUDQÕúODUÕQÕQ�GD�X\XPOX�H\OHP�QLWHOL÷LQGH�ROPDGÕ÷Õ�EHOLUWLOPLú�YH
PXDIL\HW�PHQIL�WHVSLW�EDúYXUXODUÕ\OD�LOJLOL�NRQX\D�GH÷LQLOGLNWHQ�VRQUD��ONHPL]LQ
5HNDEHW� +XNXNX� DoÕVÕQGDQ� JHoLú� G|QHPL� LoHULVLQGH� ROGX÷X� LIDGH� HGLOHUHN
P�YHNNLO� WHúHEE�VOHU� KDNNÕQGD� KHUKDQJL� ELU� FH]DL� P�H\\LGH� X\JXODQPDPDVÕ
WDOHS�HGLOPLúWLU�

dLPHQWDú� ø]PLU� dLPHQWR� )DEULNDVÕ� 7�UN� $�ù�� WHPVLOFLOHUL� LVH�� PHYFXW
ROD\ÕQ�DQDOL]LQGH�SD]DU�\DSÕVÕQÕQ�YH�dLPHQWDú¶ÕQ�EX�SD]DUGDNL�NRQXPXQXQ�oRN
L\L�GH÷HUOHQGLULOPHVL�JHUHNWL÷LQL�EHOLUWHUHN��DQODúPD� LGGLDODUÕQÕ� UHGGHWPLúOHU�YH
ø]PLU�SL\DVDVÕQGDNL�|]HO�GXUXP�KDNNÕQGD�DoÕNODPDODUGD�EXOXQPXúODUGÕU�

'HQL]OL�dLPHQWR�6DQ�$�ù��DGÕQD�NRQXúDQ�$Y��$ELGLQ�.D\KDQ�� oLPHQWR
�UHWLFLOHUL� WDUDIÕQGDQ� ]DPDQ� ]DPDQ� \DSÕOGÕ÷Õ� LIDGH� HGLOHQ� WRSODQWÕ� YH
J|U�úPHOHULQ� DQODúPD� LGGLDODUÕQD� GD\DQDN� HGLOPHVLQLQ�P�PN�Q� ROPDGÕ÷ÕQÕ� YH
'HQL]OL�dLPHQWR¶QXQ�SD]DU�LoLQGH�\|QOHQGLULFL�YH\D�GL÷HU�WHúHEE�VOHUL�HWNLOH\LFL
ELU�NRQXPGD�EXOXQPDGÕ÷ÕQÕ�EHOLUWPLúWLU�

<XNDUÕGD�\HU�YHULOHQ�EH\DQODU�LQFHOHQGL÷LQGH��WDUDIODU��³6|]O��6DYXQPD
7RSODQWÕVÕ´QGD� \D]ÕOÕ� VDYXQPDODUÕQGD� LOHUL� V�UG�NOHUL� KXVXVODUGDQ� IDUNOÕ� YH
VRQXFX�HWNLOH\HELOHFHN�KHUKDQJL�ELU�KXVXV�RUWD\D�NR\DPDPÕúODUGÕU�
�� +8.8.ø�'(ö(5/(1'ø50(

�����VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ��¶�QF��PDGGHVL�
DPDFÕ� YH\D� HWNLVL� UHNDEHWL� HQJHOOHPH�� VÕQÕUODPD� YH\D� ER]PD� RODQ� WHúHEE�VOHU
DUDVÕ� DQODúPDODUD�� X\XPOX� H\OHPOHUH� YH� LúOHWPH� ELUOLNOHULQLQ� NDUDUODUÕQD� NDUúÕ
JHQHO� ELU� \DVDNODPD�JHWLUPHNWHGLU��%X� K�N�P�� E�W�Q� LúOHWPHOHU� DUDVÕ� DQODúPD�
NDUDU�YH�X\XPOX�H\OHPOHUH�JHQLú�ELU�úHNLOGH�X\JXODQPDNWD�ROXS�WHPHO�DPDFÕ��KHU
ELU� LúOHWPHQLQ�NHQGL� WLFDUL�SROLWLNDODUÕQÕ�YH�SL\DVDGDNL� IDDOL\HWOHULQL� WHN�EDúÕQD�
GL÷HUOHULQGHQ�ED÷ÕPVÕ]�RODUDN�EHOLUOHPHVLGLU�
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5HNDEHW�+XNXNX�DoÕVÕQGDQ�IL\DW�WHVSLWLQH�YH�SD]DU�SD\ODúÕPÕQD�\|QHOLN
EX�W�U�DQODúPDODU�HQ�FLGGL�UHNDEHWH�D\NÕUÕOÕN�KDOOHUL�DUDVÕQGD�GH÷HUOHQGLULOPLú�YH
oRN�DoÕN�ELU�ELoLPGH�\DVDNODQPÕúWÕU�

%LU� DQODúPDGD�� UHNDEHWL� VÕQÕUODPD� DPDFÕ� DoÕNVD�� DQODúPDQÕQ� NHQGLVL
YH\D�HQ�D]ÕQGDQ�UHNDEHWL�ER]XFX�K�N�POHUL��³SHU�VH´�ELU�UHNDEHW�LKODOL�ROXúWXUXU�
%X� GXUXPGD� DQODúPDQÕQ� UHNDEHW� �]HULQGHNL� HWNLOHULQLQ� LQFHOHQPHVLQH� JHUHN
\RNWXU�� 5HNDEHWL� ER]XFX� QLWHOLNWH� RODQ� DQODúPDODU�� WDUDIODUÕQ� NHQGL� ED÷ÕPVÕ]
UHNDEHWoL� IDDOL\HWOHULQL� RUWDN� oÕNDUODU� DGÕQD� J|]GHQ� oÕNDUGÕNODUÕ� ELU� \DSÕVDO
oHUoHYH�\DUDWÕU��%X�VHEHSWHQ�GROD\Õ��VDGHFH�UHNDEHWH�D\NÕUÕ�ELU�DQODúPD\D� WDUDI
ROPDN��DQODúPD�HWNLOHULQL�JHUoHNOHúWLUPHPLú�ROVD�GDKL�\DVDNWÕU�

gWH�\DQGDQ�������VD\ÕOÕ�.DQXQ¶XQ��¶�QF��PDGGHVLQLQ�JHUHNoHVLQGH�³%X
.DQXQXQ� DPDFÕ� UHNDEHWLQ� NRUXQPDVÕ� ROGX÷XQD� J|UH�� UHNDEHWL� HQJHOOH\LFL�
NÕVÕWOD\ÕFÕ� YH\D� ER]XFX� WHúHEE�VOHU� DUDVÕ� DQODúPD� YH� X\JXODPDODUÕQ
\DVDNODQPDVÕ� JHUHNLU�� 0DGGHQLQ� DPDFÕ� EDNÕPÕQGDQ� DQODúPD�� KXNXNL� úHNLO
úDUWODUÕQD�X\PDVD�ELOH�WDUDIODUÕQ�NHQGLOHULQL�ED÷OÕ�KLVVHWWLNOHUL�KHU�W�UO��X]ODúPD
\D�GD�X\XúPD�DQODPÕQGD�NXOODQÕOPÕúWÕU��$QODúPDQÕQ�\D]ÕOÕ�YH\D�V|]O��ROPDVÕQÕQ
|QHPL�\RNWXU��7HúHEE�VOHU�DUDVÕQGD�ELU�DQODúPDQÕQ�YDUOÕ÷Õ�WHVSLW�HGLOHPHVH�ELOH
WHúHEE�VOHU�DUDVÕQGD�NHQGL�ED÷ÕPVÕ]�GDYUDQÕúODUÕ�\HULQH�JHoHQ�ELU�NRRUGLQDV\RQ
YH\D� SUDWLN� LúELUOL÷L� VD÷OD\DQ�� GR÷UXGDQ� YH\D� GROD\OÕ� LOLúNLOHU� GH�� H÷HU� D\QÕ
VRQXFX� GR÷XUX\RUVD�� \DVDNODQPÕúWÕU�� %|\OHFH� WHúHEE�VOHULQ� .DQXQD� NDUúÕ� KLOH
\ROX� LOH� UHNDEHWL� VÕQÕUOD\ÕFÕ� X\JXODPDODUÕ� PHúUX� J|VWHUPHOHUL� HQJHOOHQPHN
LVWHQPLúWLU�´�GHQLOHUHN��DQODúPD�NDYUDPÕQÕQ��V|]OHúPHOHUGHQ�oRN�GDKD�JHQLú�ELU
LUDGH� ELUOLNWHOL÷L� QLWHOL÷LQGH� ROGX÷X� DoÕNODQPÕúWÕU�� 6|]OHúPH� ROPDNVÕ]ÕQ� GD
UHNDEHW� RUWDPÕQÕ� ER]DQ� KHU� W�UO�� LOLúNLQLQ� X\JXODPD\D� VRNXOPDVÕ� GD� DQODúPD
QLWHOL÷LQGHGLU�� $\UÕFD�� UHNDEHWL� NÕVÕWOD\ÕFÕ�� VÕQÕUOD\ÕFÕ�� \D� GD� RUWDGDQ� NDOGÕUÕFÕ
HWNLOHUL� QHGHQL\OH�� �FHQWLOPHQOLN� DQODúPDODUÕ�� YH� �V|]O�� DQODúPDODU�� GD� ����
VD\ÕOÕ� .DQXQXQ� ��QF�� PDGGHVL� NDSVDPÕQGD� GH÷HUOHQGLULOPHNWHGLU�� $7$'�� EX
W�U�X\JXODPDODUÕ�DQODúPD�RODUDN�NDEXO�HWPHNWHGLU�

<XNDUÕGD�\HU�YHULOHQ�GH÷HUOHQGLUPHOHU�ÕúÕ÷ÕQGD�
��$.d$16$�dLPHQWR�6DQ��YH�7LF��$�ù���%$7,dø0�%DWÕ�$QDGROX�dLPHQWR�6DQ�
$�ù���dø0(17$ù�ø]PLU�dLPHQWR�)DEULNDVÕ�7�UN�$�ù���'(1ø=/ø�dLPHQWR�6DQ�
7LF�� $�ù�� YH� %$7,6g.(� 6|NH� dLPHQWR� 6DQ�� YH� 7LF�� $�ù�¶QLQ� (JH� %|OJHVL
G�]H\LQGH� ����� \ÕOÕQGD� \DSDFDNODUÕ� VDWÕúODUÕ� DQODúPD� \ROX\OD� |QFHGHQ� WHVSLW
HWPHN�VXUHWL\OH�DoÕNoD�SD]DU�SD\ODúÕPÕQD�JLWWLNOHUL�
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�� 6HNW|UH� \|QHOLN� RODUDN� ����� \ÕOÕQGD� (JH� %|OJHVL� G�]H\LQGH� LQFHOHPH
EDúODWÕOPÕú� ROPDVÕQD� UD÷PHQ�� ����� \ÕOÕQGD� GD� \DSÕODFDN� VDWÕúODUÕQ� DQODúPD
\ROX\OD� V|]� NRQXVX� WHúHEE�VOHUFH� WHVSLW� HGLOHUHN�� \LQH� (JH� %|OJHVL� G�]H\LQGH
SD]DU�SD\ODúÕPÕQD�JLGLOGL÷L�
�� ����� \ÕOÕQD� LOLúNLQ�PXWDEDNDWÕ� J|VWHUHQ� EHOJHOHUGHQ� D\UÕQWÕODUÕ\OD� J|U�OHFH÷L
�]HUH��V|]NRQXVX�SD]DU�SD\ODúÕPÕ�DQODúPDODUÕQÕQ�\DOQÕ]FD�Lo�SD]DUGDNL�VDWÕúODUÕQ
WHVSLWLQH� \|QHOLN� KXVXVODUÕ� LoHUPHGL÷L�� VRUXúWXUPD� NDSVDPÕQGDNL� WHúHEE�VOHU
WDUDIÕQGDQ�� Lo� SD]DUGDNL� NDUOÕOÕ÷Õ� NRUXPD\D� \|QHOLN� ELU� LKUDFDW� NDUWHOL
ROXúWXUXOGX÷X� YH� \XNDUÕGD�� SD]DU� SD\ODúÕPÕQÕQ� D\UÕQWÕODUÕ\OD� DoÕNODQGÕ÷Õ
E|O�PGH� GH÷LQLOHQ� úDUWODU� oHUoHYHVLQGH� ³NOLQNHU� ID]ODOÕ÷Õ´� RODUDN� QLWHOHQHQ
�U�Q�Q��\DSÕODQ�DQODúPDODU�\ROX\OD�]RUXQOX�RODUDN�LKUDFDWD�WDEL�WXWXOGX÷X�
�� <LQH� Lo� SD]DUGDNL� NDUOÕOÕ÷Õ� NRUXPD\D� YH� GDKD� GD� DUWÕUPD\D� \|QHOLN� RODUDN�
IDEULNDODUÕQ�EXOXQGX÷X�PHUNH]OHULQ�YH�\DNÕQ�oHYUHVLQLQ�ROXúWXUGX÷X�\R÷XQ�WDOHS
bölgelerinin, o bölgede bulunan fabrika ya da fabrikalara terkedilmesi suretiyle,
EX�E|OJHGH�IL\DW�YH�GL÷HU�VDWÕú�NRúXOODUÕQÕQ�UHNDEHWoL�ELU�\DSÕGDQ�oRN�X]DN��DGHWD
WHNHOFL�ELU�RUWDPGD�EHOLUOHQPHVLQL�WHPLQH�\|QHOLN�ELU�FR÷UDIL�SD]DU�SD\ODúÕPÕQD
JLGLOGL÷L�� FR÷UDIL� SD]DU� SD\ODúÕPÕQÕQ�� \XNDUÕGD� V|]� HGLOHQ� \R÷XQ� WDOHS
E|OJHOHULQLQ�\|UH� IDEULNDVÕ� \D�GD� IDEULNDODUÕQD� WHUNHGLOPHVL� LOH� VÕQÕUOÕ� ROPDGÕ÷Õ
YH� EX� E|OJHOHU� GÕúÕQGD� NDODQ� \HUOHUGH� GH� KDQJL� IDEULNDQÕQ� QH� NDGDU� VDWÕú
\DSDFD÷ÕQÕQ� YH\D� V|]NRQXVX� \HUOHúLP� ELULPLQGH� \DSÕODFDN� VDWÕúODUGDQ� DODFD÷Õ
SD\ÕQ��VRUXúWXUPD�NDSVDPÕQGDNL�WHúHEE�VOHU�DUDVÕQGD�\DSÕODQ�DQODúPDODU�\ROX\OD
EHOLUOHQGL÷L�
�� ³ø]PLU� PHUNH]� LOoHOHULQGH� SDUDOHO� IL\DW� X\JXODPDVÕ� \ROX\OD� X\XPOX� H\OHPH
JLULúLOHUHN������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ�LKODO�HGLOGL÷L´
úHNOLQGH� RUWD\D� NRQDQ� LGGLDQÕQ� DUGÕQGDQ�� IL\DWODUÕQ� ROXúXPX� LOH� LOJLOL� RODUDN
\DSÕODQ� D\UÕQWÕOÕ� oDOÕúPDODU� QHWLFHVLQGH�� IL\DW� WHVSLWLQLQ�� E|OJH� IDEULNDODUÕ� WDELU
HGLOHQ� VRUXúWXUPD� NDSVDPÕQGDNL� WHúHEE�VOHU� WDUDIÕQGDQ�� DUDODUÕQGD� \DSÕODQ
DQODúPDODU�\ROX\OD�E|OJH�G�]H\LQGH�JHUoHNOHúWLULOGL÷L� \DQL� ELUOLNWH� IL\DW� WHVSLWL
KXVXVXQGD� \DOQÕ]� ø]PLU� PHUNH]� LOoHOHULQGH� GH÷LO�� DQODúPDODU� \ROX\OD� YH� W�P
E|OJH�G�]H\LQGH�ELU�LKODOLQ�JHUoHNOHúWLULOGL÷L�
�������VD\ÕOÕ�.DQXQ¶XQ�*HoLFL���µQFL�PDGGHVL�LOH�D\QÕ�.DQXQ¶XQ��µ�QF��PDGGHVL
NDSVDPÕQGD�RODQ�YH������������WDULKLQGH�\�U�UO�NWH�EXOXQDQ�DQODúPDODU�LoLQ�DOWÕ
D\OÕN�ELU�JHoLú�G|QHPL�WDQÕQGÕ÷Õ�DQFDN�EX�V�UH�LoHULVLQGH�GH�WDUDIODUGDQ�KHUKDQJL
ELULVLQLQ�JHoHUOL�PXDIL\HW�EDúYXUXVXQGD�EXOXQPDGÕ÷Õ�
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�� <XNDUÕGD� ]LNUHGLOHQ� H\OHPOHULQ�� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD
.DQXQ¶XQ�³5HNDEHWL�6ÕQÕUOD\ÕFÕ�$QODúPD��8\XPOX�(\OHP�YH�.DUDUODU´�EDúOÕNOÕ��
üncü maddesinin;

�³%HOLUOL�ELU�PDO�YH\D�KL]PHW�SL\DVDVÕQGD�GR÷UXGDQ�YH\D�GROD\OÕ�RODUDN
UHNDEHWL� HQJHOOHPH�� ER]PD� \D� GD� NÕVÕWODPD� DPDFÕQÕ� WDúÕ\DQ� YH\D� EX� HWNL\L
GR÷XUDQ�\DKXW�GR÷XUDELOHFHN�QLWHOLNWH�RODQ�WHúHEE�VOHU�DUDVÕ�DQODúPDODU��X\XPOX
H\OHPOHU� YH� WHúHEE�V� ELUOLNOHULQLQ� EX� W�U� NDUDU� YH� H\OHPOHUL� KXNXND� D\NÕUÕ� YH
\DVDNWÕU�´�úHNOLQGHNL�JHQHO�K�NP�Q��YH�|]HOOLNOH�GH�

³0DO� YH\D� KL]PHWOHULQ� DOÕP� \D� GD� VDWÕP� IL\DWÕQÕQ�� IL\DWÕ� ROXúWXUDQ
PDOL\HW�� NDU� JLEL� XQVXUODU� LOH� KHU� W�UO�� DOÕP� \DKXW� VDWÕP� úDUWODUÕQÕQ� WHVSLW
edilmesi,”  hükmünü içeren (a) bendi,

³0DO� YH\D� KL]PHW� SL\DVDODUÕQÕQ� E|O�ú�OPHVL� LOH� KHU� W�UO�� SL\DVD
ND\QDNODUÕQÕQ�YH\D�XQVXUODUÕQÕQ�SD\ODúÕOPDVÕ� \D�GD�NRQWURO��´�K�NP�Q�� LoHUHQ
(b) bendini ve

�³0DO�YH\D�KL]PHWOHULQ�DU]�\D�GD�WDOHS�PLNWDUÕQÕQ�NRQWURO��YH\D�EXQODUÕQ
SL\DVD� GÕúÕQGD� EHOLUOHQPHVL�´� K�NP�Q�� LoHUHQ� �F�� EHQGLQL� DoÕNoD� LKODO� HGHU
QLWHOLNOL�ROGX÷X�
�� %X� QHGHQOHUGHQ� GROD\Õ�� $NoDQVD� dLPHQWR� 6DQ�� YH� 7LF�� $�ù��� %DWLoLP� %DWÕ
$QDGROX� dLPHQWR� 6DQ�� $�ù��� %DWÕV|NH� 6|NH� dLPHQWR� 6DQ�� YH� 7LF�� $�ù��
dLPHQWDú� ø]PLU�dLPHQWR�)DEULNDVÕ�7�UN�$�ù�� YH�'HQL]OL�dLPHQWR� 6DQ�� 7�$�ù�
WHúHEE�VOHULQLQ� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ¶XQ� ��� QFÕ
PDGGHVLQLQ�LNLQFL�IÕNUDVÕ�X\DUÕQFD�FH]DODQGÕUÕOPDODUÕ�JHUHNWL÷L�
J|U�ú�QH�XODúÕOPÕúWÕU�
���6218d
$oÕNODQDQ�QHGHQOHUOH�

���$NoDQVD�$�ù���%DWÕoLP�$�ù���%DWÕV|NH�$�ù���dLPHQWDú�$�ù��YH�'HQL]OL
dLPHQWR�$�ù�¶QLQ�H\OHPOHUL�LOH������VD\ÕOÕ�.DQXQ¶XQ��¶�QF��PDGGHVLQLQ��D����E�
ve (c) bentlerini ihlal ettiklerine, Kurul Üyeleri Mustafa PARLAK ve Kubilay
$7$6$<$5¶ÕQ� UHNDEHWLQ� LKODOL� LOH� LOJLOL� EHOJHOHU� YH� GHOLOOHULQ�� DQODúPDQÕQ
YDUOÕ÷ÕQÕ� LVEDWD� \HWHUOL� ROPD\ÕS� X\XPOX� H\OHPLQ� NDULQHVL� ROGX÷X� úHNOLQGHNL
GH÷LúLN�JHUHNoHOHUL�LOH��2<%ø5/øöø�LOH�
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��� $QÕODQ� H\OHPOHUH� NDWÕODQ� V|]� NRQXVX� WHúHEE�VOHULQ� K�N�P� DOWÕQD
DOÕQDFDN�SDUD�FH]DODUÕQÕQ�EHOLUOHQPHVLQGH�������\ÕOÕ�FLURODUÕQÕQ�HVDV�DOÕQPDVÕQD
2<%ø5/øöø�LOH��

��� ����� VD\ÕOÕ� .DQXQ¶XQ� ��µQFÕ� PDGGHVLQGH� SDUD� FH]DVÕQÕQ
VDSWDQPDVÕQGD� |QJ|U�OHQ� \ÕOOÕN� JD\UL� VDIL� JHOLULQ� QHW� VDWÕúODU� ROGX÷XQD
2<%ø5/øöø�LOH��

��� ����� VD\ÕOÕ� .DQXQ¶XQ� ��¶QFÕ� PDGGHVLQLQ� �¶QFL� IÕNUDVÕ� JHUH÷LQFH
VRUXúWXUPD�NDSVDPÕQGDNL�KHU�ELU�WHúHEE�V�LoLQ�D\UÕ�D\UÕ�WDNGLU�HGLOHQ�
a) $NoDQVD�dLPHQWR�6DQ��YH�7LF��$�ù�¶QLQ� 251.631.855.000. TL
b) %DWÕoLP�%DWÕ�$QDGROX�dLPHQWR�6DQ��$�ù�¶QLQ 278.234.520.000. TL
c) %DWÕV|NH�6|NH�dLPHQWR�6DQ��YH�7LF��$�ù�¶QLQ 72.196.470.565. TL
d) dLPHQWDú�ø]PLU�dLPHQWR�)DEULNDVÕ�7�UN�$�ù�¶QLQ 200.949.949.290. TL
e) 'HQL]OL�dLPHQWR�6DQ��7�$�ù�¶QLQ 71.159.004.329. TL

LGDUL�SDUD�FH]DVÕ�LOH�FH]DODQGÕUÕOPDODUÕQD�2<d2./8ö8�LOH��
��������VD\ÕOÕ�.DQXQ¶XQ��¶XQFX�PDGGHVL�X\DUÕQFD��\XNDUÕGD��¶LQFL�EHQW

hükmünde belirtilen ihlal eylemlerine son verilmesi ve ihlalden önceki rekabet
RUWDPÕQÕQ� VD÷ODQPDVÕ� JHUH÷LQLQ�� VRUXúWXUPD� NDSVDPÕQGDNL� WHúHEE�VOHUH
ELOGLULOPHVLQH�2<d2./8ö8�LOH��

���.DUDUÕQ�'DQÕúWD\� \ROX� DoÕN� ROPDN� �]HUH� úLND\HWoL\H� YH� VRUXúWXUPD
NDSVDPÕQGDNL�WHúHEE�VOHUH�WHEOL÷LQH�2<%ø5/øöø�LOH

NDUDU�YHULOPLúWLU�
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'RV\D�.RQXVX��/LNLW�SHWURO�JD]Õ��/3*�
WHGDULN� HWPH� DPDFÕ� LOH� NXUXOPDVÕ
KHGHIOHQHQ� RUWDN� JLULúLP� úLUNHWLQLQ
\DVDO� JHoHUOLOLN� ND]DQDELOPHVL� LoLQ�
WDUDIODUÕQ� DNGHWWLNOHUL� SD\� VDKLSOHUL
V|]OHúPHVL� GR÷UXOWXVXQGD�� DQÕODQ
³RUWDN�JLULúLP´H�L]LQ�YHULOPHVL�LVWHPL�

'RV\D�1R � D4/1/Ö.P.-98/2, (D1/2/Ö.P.-98/2)
.DUDU�1R ���������������
.DUDU�7DULKL ��27.05.1999

%LOGLULPGH�%XOXQDQ� 3URI�'U��$ULI�(6ø1
�2UWDN�JLULúLP�0�WHúHEELV�+H\HWL�9HNLOL�
9DOLNRQD÷Õ�&DG���1R���������1LúDQWDúÕ�ø67$1%8/

7DUDIODU� ��$NoDJD]�3HWURO�hU�QOHUL�6DQD\L�YH�7LFDUHW�$�ù�
Jandarma Yolu, Funda Sk., No:13, .|UIH]�.2&$(/ø

� $NJD]�7LFDUHW�YH�6DQD\L�$�ù�
Çatalzeytin Mah., Akçakale Beldesi, Akçaabat/TRABZON

� $OWÕQJD]�3HWURO�hU�QOHUL�YH�7�S�øPDODW�6DQ��YH�7LF��$�ù�
6LYDV�&DG���$NÕQ�$SW���1R�����'��.$<6(5ø

� $OSJD]�/3*�6DQD\L�YH�7LFDUHW�$�ù�
%D÷GDW�&DG���1R��������6HODPLoHúPH�ø67$1%8/

� $QDGROXJD]�6DQD\L�YH�7LFDUHW�$�ù�
*�OúHKUL�<ROX��dDW�.DYúD÷Õ��1(9ù(+ø5

� $QWJD]�/3*�6DQD\L�YH�7LFDUHW�$�ù�
'�UELQDU�0DK���øQ|Q��&DG���1R������$NoDDEDW�75$%=21

� $UJD]�/3*�'ROXP�7HY]LL�øQúDDW�6DQD\L�YH�7LFDUHW�$�ù�
0HUNH]�7HSHEDúÕ�0DK���&DPLL�6N���1R�����.Õ]ÕOWHSH�0$5'ø1

� $VJD]�$QDGROX�6ÕQDL�*D]ODU�$�ù�
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%DKDUL\H�&DG���1R������.DVÕPSDúD�ø67$1%8/
� $\JD]�$�ù�

Büyükdere Cad., No:145/1, Aygaz Han, Kat:4-9,
=LQFLUOLNX\X�ø67$1%8/

� %L]LPJD]�7LFDUHW�YH�6DQD\L�$�ù�
+�UUL\HW�0DK���'U�&HPLO�%HQJL�&DG���+DN�øú�0HUNH]L�
1R������dD÷OD\DQ�ø67$1%8/

� (UFL\DVJD]�6DQD\L�YH�7LFDUHW�$�ù�
%R÷D]N|SU��0HYNLL��������øQFHVX�.$<6(5ø

� (UJD]�6DQD\L�YH�7LFDUHW�$�ù�
Organize Sanayi Bölgesi, ERZURUM

� *DSJD]�/3*�'ROXP�YH�7HY]L�7LFDUHW�YH�6DQ�$�ù�
.DGULHUGR÷DQ�&DG���9DOL�$NEXOXW�øú�0HUNH]L��NDW����1R����
ù$1/,85)$

� *HVDQ�<DWÕUÕP�YH�7LFDUHW�$�ù�
$WDW�UN�%XOYDUÕ��1R����$��25'8

� *�QHúJD]�7LFDUHW�YH�6DQD\L�$�ù�
ùLúKDQH�<RNXúX��'HPL|UHQ�+DQ��1R����$]DSNDSÕ�ø67$1%8/

� *�QH\JD]�/3*�'ROXP�YH�7HY]L�7LFDUHW�YH�6DQD\L�$�ù�
%D÷GDW�&DG���1R��������6HODPLoHúPH�ø67$1%8/

� +DEDú�3HWURO�hU�QOHUL�6DQD\L�YH�7LFDUHW�$�ù�
%DKDUL\H�&DG���1R������.DW����'�����.DVÕPSDúD�ø67$1%8/

� +L]PHWJD]�7LFDUHW�YH�6DQD\L�$�ù�
Ankara Karayolu Üzeri, 8. Km.,ÇORUM

� +�UJD]�7LFDUHW�YH�6DQD\L�$�ù�
0LOOHW�&DG���.DUDJ�O�øú�PHUNH]L��1R���������)ÕQGÕN]DGH�ø67$1%8/

� øSUDJD]�$�ù�
���0D\ÕV�&DG���1RYDEDUDQ�øú�0HUNH]L��1R����.DW����
ùLúOL�ø67$1%8/

� .DUDGHQL]�7�S�*D]�6DQD\L�YH�7LFDUHW�$�ù�
%�\�NGHUH�&DG���1R�������0HFLGL\HN|\�ø67$1%8/

� .RQJD]�6DQD\L�YH�7LFDUHW�$�ù�
+D]ÕP�8OXúDKLQ�øú�0HUNH]L��%�%ORN��1R��������.21<$

� /LNLWJD]�7HY]L�YH�hUHWLP�6DQD\L�YH�7LFDUHW�$�ù�
ùLúKDQH�<RNXúX��'HPLU|UHQ�+DQ��1R����$]DSNDSÕ�ø67$1%8/

� /LSHWJD]�$�ù�
Büyükdere Cad., No:145/1, Aygaz Han, Kat:3,
=LQFLUOLNX\X�ø67$1%8/

� 0DUJD]�/3*�'ROXP�7HY]LL�7LFDUHW�YH�6DQD\L�$�ù�
0LOOLHJHPHQOLN�&DG���dLoHN�øú�+DQÕ��1R������.�0$5$ù
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� 0LODQJD]�7LFDUHW�YH�6DQD\L�$�ù�
ùLúKDQH�<RNXúX��'HPLU|UHQ�+DQ��1R����$]DSNDSÕ�ø67$1%8/

� 0LOJD]��0LODQJD]�/3*�'D÷ÕWÕP�7LF��YH�6DQ��$�ù��
ùLúKDQH�<RNXúX��'HPLU|UHQ�+DQ��1R����$]DSNDSÕ�ø67$1%8/

� 0RJD]�$�ù�
Büyükdere Cad., No:145/1, Aygaz Han, Kat:3,
=LQFLUOLNX\X�ø67$1%8/

� 0XWIDNJD]�7LFDUHW�YH�6DQD\L�$�ù�
ùLúKDQH�<RNXúX��'HPLU|UHQ�+DQ��1R����$]DSNDSÕ�ø67$1%8/

� 1DUJD]�/3*�'ROXP�7HY]LL�7LFDUHW�YH�6DQD\L�$�ù�
7HSHEDúÕ�0DK���&DPLL�6RN���1R�����7DNVLP�ø67$1%8/

� 2FDNJD]�$�ù�
øVWLNODO�&DG���1R��������%H\R÷OX�ø67$1%8/

� 2UDOJD]�6DQD\L�YH�7LFDUHW�$�ù�
Dilek Yolu, 6.Km, MALATYA

� Pegagaz
%DKDUL\H�&DG���1R������.DVÕPSDúD�ø67$1%8/

� 6LKLUJD]�7LFDUHW�YH�6DQD\L�$�ù�
%�\�NGHUH�&DG���.X÷X�øú�+DQÕ�1R�������0HFLGL\HN|\�ø67$1%8/

� 6RUJXQJD]�$VJD]�7�S�'ROXP�6DQ��YH�7LF��$�ù�
Sivas Karayolu, 4.Km., Sorgun/YOZGAT

� 7HNJD]��g]WHN�0HWDOXUML�YH�.LP\D�6DQ��$�ù��
øVWLNODO�&DG���1R��������%H\R÷OX�ø67$1%8/

� Yeni Güneygaz
%D÷GDW�&DG���1R��������VHODPLoHúPH�ø67$1%8/

� <�FHOJD]�6DQD\L�YH�7LFDUHW�$�ù�
*|OEDúÕ�.DUD\ROX����.P���$',<$0$1

5DSRUW|UOHULQ� *|U�ú��� 7�UNL\H� /3*� WHY]LDW� SD]DUÕQGD� IDDOL\HW� J|VWHUHQ� ��
úLUNHWLQ� ELUOHúHUHN�� WDUDIODU� DUDVÕQGD� DNGHWLOHFHN� SD\� VDKLSOHUL� V|]OHúPHVL
oHUoHYHVLQGH� /3*� WHGDULN� SD]DUÕQGD� IDDOL\HW� J|VWHUHFHN� RODQ� ³/3*� 7HPLQ
'D÷ÕWÕP�YH�6DQD\L�YH�7LFDUHW�$�ù�´�XQYDQOÕ�ELU�RUWDN�JLULúLP�úLUNHWL�NXUXOPDVÕQD
LOLúNLQ�EDúYXUX\D�L]LQ�YHULOPHPHVL�JHUHNWL÷L�

'(ö(5/(1'ø50(
/LNLG� SHWURO� JD]Õ� WHGDULN� HWPHN� DPDFÕ� LOH� ��� ILUPDQÕQ� LúWLUDNL� LOH

NXUXOPDVÕ� KHGHIOHQHQ� RUWDN� JLULúLP� úLUNHWLQLQ� NDQXQL� JHoHUOLOLN� ND]DQDELOPHVL
LoLQ�� WDUDIODUÕQ�DNGHWWLNOHUL�SD\�VDKLSOHUL� V|]OHúPHVL�GR÷UXOWXVXQGD�DQÕODQ�RUWDN
JLULúLPH�LOLúNLQ�EDúYXUX\D�L]LQ�YHULOPHVL�WDOHEL�LOH�.XUXP�ND\ÕWODUÕQD�����������
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WDULK�������VD\Õ�LOH�LQWLNDO�HWPLú�RODQ�3URI�'U��$ULI�(6ø1�LP]DOÕ�ELOGLULP��]HULQH
KD]ÕUODQDQ�� ����������� WDULK� YH� '����g�3������� VD\ÕOÕ� gQ� øQFHOHPH� 5DSRUX�
.XUXO¶XQ� ����������� WDULK�� ��� VD\ÕOÕ� WRSODQWÕVÕQGD� J|U�ú�OP�ú� YH� ����� VD\ÕOÕ
5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ¶XQ� ����¶QFL� PDGGHVL� JHUH÷LQFH
EDKVHNRQX�EDúYXUXQXQ�QLKDL�LQFHOHPH\H�DOÕQPDVÕQD�NDUDU�YHULOPLúWLU�

.XUXO¶XQ�V|]NRQXVX�NDUDUÕ�X\DUÕQFD�5DSRUW|UOHU�gP�U�3$ù$2ö/8�YH
)HUKDW�723.$<$�WDUDIÕQGDQ�\DSÕODQ� LQFHOHPH�VRQXFX�G�]HQOHQHQ�����������
WDULK��'����g�3������� VD\ÕOÕ�1LKDL� øQFHOHPH�5DSRUX¶QX� içeren 17.05.1999 tarih
5(.��������������� VD\ÕOÕ� %DúNDQOÕN� |QHUJHVL�� ������ VD\ÕOÕ� .XUXO� WRSODQWÕ
J�QGHPLQLQ��¶LQFL�VÕUDVÕQGD�HOH�DOÕQPÕúWÕU�

7�UNL\H� &XPKXUL\HWL� VÕQÕUODUÕ� GDKLOLQGH�� /3*� GD÷ÕWÕPÕ� SD]DUÕQGD
IDDOL\HW� J|VWHUHQ� ��� ILUPDQÕQ� NDWÕOÕPÕ\OD� /3*� WHGDULNLQL� DPDoOD\DQ� ELU� RUWDN
JLULúLP� NXUXOPDVÕ� KDNNÕQGDNL� GRV\DQÕQ� QLKDL� LQFHOHPH\H� DOÕQPDVÕQD� LOLúNLQ
NDUDUD� GD\DQDN� WHúNLO� HGHQ� ����������� WDULK� YH� '����g�3������� VD\ÕOÕ� gQ
øQFHOHPH�5DSRUX¶QXQ�³6RQXo´�E|O�P�QGH�

³«
���� 'RV\D� NRQXVX� RUWDN� JLULúLPLQ�� ����� VD\ÕOÕ� .DQXQ¶XQ� �
QFL� PDGGHVL

NDSVDPÕQGD�\R÷XQODúPD�\DUDWÕFÕ�ELU�ELUOHúPH�PL��\RNVD�D\QÕ�.DQXQ¶XQ��
�QF�
PDGGHVL� oHUoHYHVLQGH� GH÷HUOHQGLULOHELOHFHN� LúELUOL÷L� \DUDWÕFÕ� ELU� DQODúPD� PÕ
ROGX÷X�KXVXVXQXQ�GRV\D�PHYFXGX�ELOJL�YH�EHOJHOHUGHQ�DQODúÕODPDGÕ÷Õ�

� .RQXQXQ�� 7h35$ù¶ÕQ� |]HOOHúWLULOPHVL� LOH� \DNÕQGDQ� LOLúNLOL� ROGX÷X�
NXUXODFDN� úLUNHWLQ�� |]HOOHúWLUPHQLQ�DUGÕQGDQ�� HQ�D]ÕQGDQ� ILLOHQ��7h35$ù¶ÕQ� úX
DQNL�KDNLP�GXUXPXQD�EHQ]HU�ELU�SR]LV\RQD�JHoHELOHFH÷L�LKWLPDOLQLQ�EXOXQGX÷X�

� 7HY]LDW�SD]DUÕQGD�ELUELUOHUL\OH�UDNLS�RODQ�oRN�VD\ÕGDNL�ILUPDQÕQ�WHGDULN
SD]DUÕQGD� ELUOHúPHVLQLQ�� WHY]LDW� SD]DUÕQGD� \DQVÕPDODUÕQÕQ� RODELOHFH÷L� YH
WHGDULN�SD]DUÕQÕQ�\DSÕVÕQÕ�|QHPOL�|Oo�GH�GH÷LúWLUHELOHFH÷L�

� %X� QHGHQOHUOH�� 2UWDN� JLULúLPH� WDUDI� RODQ� YH� ROPD\DQ� ILUPDODUOD�
7h35$ù�YH�g]HOOHúWLUPH�øGDUHVL�\HWNLOLOHUL�LOH�J|U�ú�OPHVLQLQ�YH�LOJLOL�SD]DUGD
GDKD�D\UÕQWÕOÕ�LQFHOHPH\H�JLGLOPHVLQLQ�\HULQGH�RODFD÷Õ´
LIDGH�HGLOHUHN��QLKDL�LQFHOHPH�WDOHELQLQ�JHUHNoHOHUL�|]HWOHQPLúWLU�

gQFHOLNOH�� EDúYXUXQXQ� ������� VD\ÕOÕ� ³5HNDEHW� .XUXOX¶QGDQ� ø]LQ
$OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH� 'HYUDOPDODU� +DNNÕQGD� 7HEOL÷´� oHUoHYHVLQGH
GH÷HUOHQGLULOHELOPHVL� EDNÕPÕQGDQ�� V|]NRQXVX� LúOHPLQ� ELU� ELUOHúPH� YH\D
GHYUDOPD�ROXS�ROPDGÕ÷Õ�KXVXVXQXQ�DoÕNOÕ÷D�NDYXúWXUXOPDVÕ�JHUHNPHNWHGLU�

������� VD\ÕOÕ� 7HEOL÷¶LQ� �¶QFL� PDGGHVLQLQ� �F�� EHQGLQGH�� ³$PDoODUÕQÕ
JHUoHNOHúWLUPHN��]HUH�LúJ�F��YH�PDOYDUOÕ÷ÕQD�VDKLS�RODFDN�úHNLOGH�ED÷ÕPVÕ]�ELU
LNWLVDGL� YDUOÕN� RODUDN� RUWD\D� oÕNDQ� YH� WDUDIODU� DUDVÕQGDNL� YH\D� WDUDIODUOD� RUWDN
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JLULúLP�DUDVÕQGDNL�UHNDEHWL�VÕQÕUOD\ÕFÕ�DPDFÕ�YH\D�HWNLVL�ROPD\DQ�RUWDN�JLULúLPOHU
�MRLQW�YHQWXUH�´�� ELUOHúPH� VD\ÕODQ� KDOOHU� DUDVÕQGD� \HU� DOPÕúWÕU�� 6|]NRQXVX
K�N�PGH� EHOLUWLOGL÷L� �]HUH�� ELU� RUWDN� JLULúLPLQ� \R÷XQODúPD� GR÷XUXFX� ELU
ELUOHúPH�RODUDN�NDEXO�HGLOHELOPHVL�LoLQ�

�ED÷ÕPVÕ]�ELU�LNWLVDGL�YDUOÕN�RODUDN�RUWD\D�oÕNPDVÕ�
�WDUDIODU� DUDVÕQGDNL� YH\D� WDUDIODUOD� RUWDN� JLULúLP� DUDVÕQGDNL� UHNDEHWL

VÕQÕUOD\ÕFÕ�DPDFÕ�YH\D�HWNLVL�ROPDPDVÕ�
�LOJLOL� K�N�PGH� DoÕNoD� LIDGH� HGLOPHVH� GH� ³RUWDN� NRQWURO�Q� YDUOÕ÷Õ´

NRúXOODUÕ�DUDQPDNWDGÕU�
gQ�øQFHOHPH�5DSRUX¶QGD�NRQX\D� LOLúNLQ�RODUDN�DúD÷ÕGDNL�J|U�úOHUH�\HU

YHULOPLúWLU�
³��� %D÷ÕPVÕ]� ELU� LNWLVDGL� YDUOÕN� RODUDN� RUWD\D� oÕNPD�� %D÷ÕPVÕ]� ELU

HNRQRPLN�YDUOÕNWDQ�EDKVHGHELOPHN�LoLQ�V|]NRQXVX�RUWDN�JLULúLPLQ�IDDOL\HWOHULQL
\�U�WPHN� �]HUH� \HWHUOL� LúJ�F�QH� YH� PDO� YDUOÕ÷ÕQD� VDKLS� ROPDVÕ�� SD]DUGD�
ED÷ÕPVÕ]�ELU�VD÷OD\ÕFÕ�YH�DOÕFÕ�RODUDN�GDYUDQPDVÕ��IDDOL\HWOHULQLQ�EHOOL�ELU�V�UH
LOH� VÕQÕUOÕ� ROPDPDVÕ�� UHNDEHWoL� GDYUDQÕúODUÕQÕ� NHQGL� HNRQRPLN� PHQIDDWOHULQH
J|UH�|]HUN�ELU�úHNLOGH�EHOLUOHPHVL�JHUHNPHNWHGLU�

%D÷ÕPVÕ]OÕN� NULWHULQLQ� GH÷HUOHQGLULOPHVLQGH� DQD� úLUNHWOHULQ� RUWDN
JLULúLPLQ�EXOXQGX÷X�SD]DUÕQ�ELU�DOW�YH\D��VW�SD]DUÕQGD�EXOXQGX÷X�GXUXPODUGD�
EHOLUOL� ELU� EDúODQJÕo� V�UHVL� GÕúÕQGD�� RUWDN� JLULúLPLQ� JLUGLOHULQLQ� |QHPOL� ELU
NÕVPÕQÕ� DQD� úLUNHWOHUGHQ� VD÷ODPDVÕ� YH\D� DQD� úLUNHWOHULQ� RUWDN� JLULúLPLQ
�U�QOHULQLQ�oR÷XQX�VDWÕQ�DOPDVÕ�JLEL�KXVXVODU�GD�GLNNDWH�DOÕQPDOÕGÕU�

«2UWDN� JLULúLPLQ�� /3*� GD÷ÕWÕP� úLUNHWOHULQLQ� KDOLKD]ÕUGD� IDDOL\HW
J|VWHUGLNOHUL�/3*�WHY]LDW�SD]DUÕQÕQ�ELU��VW�SD]DUÕ�RODQ�/3*�WHGDULN�SD]DUÕQGD
IDDOL\HW� J|VWHUHFHN� ROPDVÕ� KXVXVX�� ROXúDFDN� LNWLVDGL� YDUOÕ÷ÕQ� ED÷ÕPVÕ]OÕ÷ÕQÕ
]D\ÕIODWDQ� ELU� XQVXUGXU�� %XQXQ� \DQÕVÕUD�� GRV\D� PHYFXGX� ELOJLOHUGHQ�� RUWDN
JLULúLPLQ�X]XQ�ELU�V�UH� LúOHYOHULQL�V�UG�UHELOPHVL� LoLQ�\HWHUOL�ND\QDNODUD�VDKLS
ROXS� ROPDGÕ÷Õ� GD� DoÕN� GH÷LOGLU�� 2UWDN� JLULúLPLQ�� 7h35$ù¶ÕQ� WHVLVOHULQGHQ�
OLPDQODUÕQGDQ�� ERUX� KDWODUÕQGDQ�� VWRN� NDSODUÕQGDQ� YH� GL÷HU� LPNDQODUÕQGDQ
\DUDUODQÕOPDVÕQÕQ�VD÷ODQPDVÕ�KXVXVXQGD��7h35$ù¶OD�DQODúPD�\ROXQD�JLGLOGL÷L
YH�P�PN�Q�ROGX÷X� WDNGLUGH�EX�NRQXGD�7h35$ù� LOH� V|]OHúPH�\DSÕODFD÷Õ� LIDGH
HGLOPLúVH� GH�� EX� KXVXVODUÕQ� NHVLQOLN� ND]DQPDPÕú� ROPDVÕ�� 7h35$ù¶OD
KDOLKD]ÕUGD� UHVPL� ELU� DQODúPDQÕQ� PHYFXW� ROXS� ROPDGÕ÷ÕQÕQ� ELOLQPHPHVL�
NRQXQXQ�� 7h35$ù¶OD� \DSÕODFDN� J|U�úPHOHU� QHWLFHVLQGH� DoÕ÷D� NDYXúWXUXOPDVÕ
JHUHNOLOL÷LQL�RUWD\D�oÕNDUPÕúWÕU«

��� 7DUDIODU�DUDVÕQGDNL�YH\D�WDUDIODUOD�RUWDN�JLULúLP�DUDVÕQGDNL�UHNDEHWL
VÕQÕUOD\ÕFÕ� DPDFÕ� YH\D� HWNLVL� ROPDPDVÕ�� %X� XQVXUXQ� GH÷HUOHQGLULOPHVLQGH
EHOLUOH\LFL� IDNW|U�� RUWDN� JLULúLPL� ROXúWXUDQ� WDUDIODU� DUDVÕQGD� YH\D� WDUDIODU� LOH
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RUWDN� JLULúLP� DUDVÕQGDNL� UHNDEHWoL� GDYUDQÕúODUÕQ� NRRUGLQDV\RQXQD� VHEHEL\HW
YHULS�YHUPHGL÷L�KXVXVXGXU�

5HNDEHW�NRRUGLQDV\RQXQGDQ��ELU�EDúND�GH\LúOH�RUWDN�JLULúLPLQ�UHNDEHWL
VÕQÕUOD\ÕFÕ� DPDFÕ� YH\D� HWNLVL� ROPDVÕQGDQ� V|]HGLOHELOPHVL� LoLQ� |QFHOLNOH� DQD
úLUNHWOHULQ� ELUELUOHUL\OH� YH\D� RUWDN� JLULúLPOH� UDNLS� ROPDODUÕ� JHUHNOLGLU�� %XQD
J|UH�RUWDN�JLULúLPLQ�NHQGLVLQL�ROXúWXUDQ�WHúHEE�VOHULQ�GDKD�|QFHNL�IDDOL\HWOHULQL
GHYUDOÕS�DOPDGÕ÷Õ��RQODU�DGÕQD�\HQL� IDDOL\HWOHUH�JLULúLS�JLULúPHGL÷L�� úLUNHWOHULQ
LOLJLOL� SD]DUODUÕQGD� YH\D� LOJLOL� �U�Q� SD]DUÕQÕQ� �VW� YH\D� DOW� SD]DUODUÕQGD� YH\D
NRPúX� SD]DUODUGD� IDDOL\HW� J|VWHULS� J|VWHUPHGL÷L�� DoÕNOÕ÷D� NDYXúWXUXOPDVÕ
JHUHNHQ�KXVXVODUGÕU�

«7DUDIODUOD�RUWDN�JLULúLP�DUDVÕQGD�UHNDEHW�NRRUGLQDV\RQXQXQ�ROXS
ROPDGÕ÷Õ� KXVXVXQXQ� DoÕNOÕ÷D� NDYXúWXUXOPDVÕ� EDNÕPÕQGDQ� LVH�� |QFHOLNOH
WDUDIODUÕQ� YH�RUWDN�JLULúLPLQ�ELUELUOHULQLQ�SD]DUODUÕQD� JLULS� JLUPH\HFH÷L� WHVSLW
HGLOPHOLGLU��%X� oHUoHYHGH� GRV\D�PHYFXGX� ELOJL� YH� EHOJHOHUGHQ�� |]HOOLNOH� ³3D\
6DKLSOHUL� 6|]OHúPHVL´QGHQ� RUWDN� JLULúLPLQ� WHY]LDW� SD]DUÕQD� JLUPH\HFH÷L
DQODúÕOPDNWDGÕU�� %LOGLULP� )RUPX¶QGD� WHY]LDW� úLUNHWOHULQLQ� GH� RUWDN� JLULúLPLQ
IDDOL\HW� J|VWHUHFH÷L� SD]DUD� JLUPH\HFH÷L� LIDGH� HGLOPLú�� IDNDW� EX� GXUXP� ³3D\
6DKLSOHUL�6|]OHúPHVL´QGH�K�N�P�DOWÕQD�DOÕQPDPÕú�� KDWWD� V|]NRQXVX� úLUNHWOHULQ
LKWL\Do� GX\GXNODUÕQGD� LWKDODW� \DSDELOHFHNOHUL� GH� EHOLUWLOPLúWLU�� %X� oHUoHYHGH�
/3*¶QLQ� WHGDUL÷LQLQ� E�\�N� ELU� NÕVPÕQÕQ� LWKDODW� \ROX\OD� JHUoHNOHúL\RU� ROPDVÕ
JHUoH÷L� GLNNDWH� DOÕQGÕ÷ÕQGD�� WDUDIODU� DUDVÕQGD� YH� WDUDIODU� LOH� RUWDN� JLULúLP
DUDVÕQGD� ELU� UHNDEHW� NRRUGLQDV\RQX� LKWLPDOL� RUWD\D� oÕNPDNWDGÕU�� %X� QRNWDQÕQ
DoÕNOÕ÷D� NDYXúPDVÕQGD� WHY]LDW� úLUNHWOHULQLQ� LWKDODW� \ROX\OD� HOGH� HGHFHNOHUL
/3*¶\L�VDGHFH�NHQGL�LKWL\DoODUÕ�LoLQ�PL��\RNVD�SD]DUGD�IDDOL\HW�J|VWHUHQ�GL÷HU
úLUNHWOHUH�GD÷ÕWÕP�DPDFÕ\OD�PÕ�NXOODQDFD÷Õ�KXVXVX�|QHP�DU]HWPHNWHGLU���

���2UWDN�.RQWURO�Q�9DUOÕ÷Õ���������VD\ÕOÕ�7HEOL÷�K�N�POHUL�DUDVÕQGD
DoÕNoD� LIDGH� HGLOPHPHNOH� ELUOLNWH�� RUWDN� JLULúLPLQ� ED÷ÕPVÕ]� ELU� LNWLVDGL� YDUOÕN
RODUDN� RUWD\D� oÕNPDVÕ� YH� UHNDEHW� NRRUGLQDV\RQXQD� \RO� DoPDPDVÕ� úHNOLQGHNL
XQVXUODUÕQ� DOWÕQGD�� RUWDN� JLULúLPLQ� |QFHOLNOH� |]HUN� ELU� \|QHWLP� DQOD\ÕúÕQD� YH
NDUDU� PHNDQL]PDVÕQD� VDKLS� ROPDVÕ� \DWPDNWDGÕU�� 2UWDN� JLULúLPLQ�� NHQGLVLQL
ROXúWXUDQ� WDUDIODUGDQ� ED÷ÕPVÕ]� NDUDU� DODELOPHVL� YH� X\JXOD\DELOPHVL� LoLQ�
YHULOHFHN�|QHPOL�NDUDUODUGD�V|]�NRQXVX�WDUDIODUGDQ�KLo�ELULQLQ�WHN�EDúÕQD�NDUDU
DOPD� \HWNLVLQLQ� EXOXQPDPDVÕ�� ELU� EDúND� GH\LúOH�� WHN� WHN� LOJLOL� WDUDIODUÕQ
LUDGHVLQGHQ�ED÷ÕPVÕ]�\HQL�ELU�LUDGHQLQ�RUWD\D�oÕNPDVÕ�JHUHNPHNWHGLU�

«'RV\D� NRQXVX� NXUXODFDN� úLUNHWLQ�� GDKD� HYYHO� GH� LIDGH� HGLOGL÷L� JLEL�
RUWDNOÕN� \DSÕVÕ� WDUDIODUÕQ� ����� \ÕOÕ� JD]� DOÕPODUÕQD� J|UH� ROXúWXUXOGX÷XQGDQ�
WDUDIODUÕQ� úLUNHW� LoLQGHNL� KLVVH� RUDQODUÕ� HúLW� GH÷LOGLU�� $\UÕFD�� <|QHWLP
.XUXOX¶QXQ�G|UW��\HVLQLQ�$\JD]�*UXEX¶QGDQ���o��\HVLQLQ�øSUDJD]�*UXEX¶QGDQ�
LNL� �\HVLQLQ� 'HPLU|UHQ� *UXEX¶QGDQ� YH� JHUL� NDODQ� LNL� �\HVLQLQ� GL÷HU� RUWDNODU
DUDVÕQGDQ�VHoLOHUHN����NLúLGHQ�ROXúDFD÷Õ�LIDGH�HGLOPLúWLU��$QFDN�RUWDN�JLULúLPLQ�
ùLUNHW¶LQ�\ÕOOÕN����PLO\RQ�YH�ELU�GHIDGD���PLO\RQ�$�%�'��'RODUÕ¶QÕ�DúDQ�\DWÕUÕP
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YH� ùLUNHW¶LQ� LúWLUDN� NDUDUODUÕ� LOH� LúWLUDNOHULQ� YH� JD\ULPHQNXOOHULQ� DOÕP�VDWÕP
NDUDUODUÕQGD�� <|QHWLP� .XUXOX¶QXQ� HQ� D]� ����� R\� oR÷XQOX÷X� LOH� NDUDU
DODELOHFH÷L�EHOLUWLOGL÷LQGHQ��RUWDN�NRQWURO�Q�YDUOÕ÷Õ�V|]NRQXVX�RODELOHFHNWLU�

6WUDWHMLN� NDUDUODUGD� RQELU� \|QHWLP� NXUXOX� �\HVLQLQ� HQ� D]� VHNL]LQLQ
ROXPOX� R\XQXQ� DUDQPDVÕ� KXVXVX� YH� WDUDIODUÕQ� VDKLS� ROGXNODUÕ� \|QHWLP� NXUXOX
�\HOLNOHULQLQ�VD\ÕVÕ�GLNNDWH�DOÕQGÕ÷ÕQGD��KLoELU�úLUNHWLQ�YH\D�úLUNHWOHU�JUXEXQXQ
WHN� EDúÕQD� NDUDU� DOPD� \HWNLVLQLQ� ROPDGÕ÷Õ�� KDWWD� EX� W�U� NDUDUODUGD� HQ� D]� �o
WDUDIÕQ� ELU� DUD\D� JHOPHVL� JHUHNWL÷L� DQODúÕOPDNWDGÕU�� %X� EDNÕPGDQ�� RUWDN
NRQWURO�Q� YDUOÕ÷ÕQGDQ� EDKVHWPHN� P�PN�Q� JLEL� J|U�QPHNOH� EHUDEHU�� ����� R\
QLVDEÕ� DUDQDQ� |QHPOL� NDUDUODUGD� $\JD]� *UXEX¶QXQ� ROXPVX]� \|QGH� R\
NXOODQPDVÕ� KDOLQGH�� KLoELU� NDUDUÕQ� DOÕQDPD\DFD÷Õ�� EX� QHGHQOH� GH� $\JD]
*UXEX¶QXQ� NDUDU� PHNDQL]PDVÕ� LoLQGH� D÷ÕUOÕNOÕ� ELU� \HUH� VDKLS� ROGX÷X� YH� EX
JUXEXQ�GL÷HU�JUXSODUGDQ�YH�úLUNHWOHUGHQ�IDUNOÕ�RODUDN�WHN�EDúÕQD�NDUDUODUÕ�YHWR
HWPH�J�F�Q��KDL]�ROGX÷X�J|U�OPHNWHGLU�

ùLUNHWLQ� ROD÷DQ� NDUDUODUÕQGD� LVH�� NDUDU� \HWHU� VD\ÕVÕ� RODQ� DOWÕ� R\D
XODúÕODELOPHVL�LoLQ��$\JD]�*UXEX¶QXQ�GL÷HU�KHUKDQJL�ELU�JUXSOD�D\QÕ�\|QGH�R\
NXOODQPDVÕ� \HWHUOL� RODFDNNHQ�� $\JD]� *UXEX¶QXQ� NDWÕOPD\DFD÷Õ� ELU� R\ODPDGD
GL÷HU� W�P� JUXSODUÕQ� D\QÕ� \|QGH� R\� NXOODQPDVÕQÕQ� JHUHNOL� RODFD÷Õ
DQODúÕOPDNWDGÕU�

%X� ELOJLOHU� oHUoHYHVLQGH�� RUWDN� NRQWURO�Q� YDUOÕ÷ÕQD� LOLúNLQ� NHVLQ� ELU
\DUJÕ\D� XODúPDN� LoLQ� GDKD� D\UÕQWÕOÕ� ELU� LQFHOHPH\H� JHUHN� ROGX÷X
G�ú�Q�OPHNWHGLU«´

�%X� oHUoHYHGH�� NXUXODFDN� úLUNHWLQ� |QFHOLNOH� WDUDIODUGDQ� ED÷ÕPVÕ]� ELU
HNRQRPLN�ELULP�ROXS�ROPDGÕ÷Õ�KXVXVXQXQ�EHOLUOHQPHVL�|QFHOLN�ND]DQPDNWDGÕU�

��� 2UWDN� *LULúLP¶LQ� øON� 8QVXUX�� %D÷ÕPVÕ]� %LU� øNWLVDGL� 9DUOÕN
2ODUDN�2UWD\D�dÕNPD

2UWDN�JLULúLPLQ�ED÷ÕPVÕ]�ELU�LNWLVDGL�YDUOÕN�RODUDN�GH÷HUOHQGLULOHELOPHVL
LoLQ� LNL� WHPHO� QRNWDQÕQ� DoÕNOÕ÷D� NDYXúWXUXOPDVÕ� JHUHNPHNWHGLU��%XQODUGDQ� LONL�
NXUXODFDN� úLUNHWLQ� SD\� VDKLSOHUL� V|]OHúPHVL� oHUoHYHVLQGH� EHOLUWLOHQ� DPDoODU
GR÷UXOWXVXQGD�IDDOL\HWOHULQL�|]HUN�ELU�úHNLOGH�\�U�WHELOPHVL� LoLQ�\HWHUOL� LNWLVDGL
ND\QDNODUOD� �VHUPD\H�� PDOYDUOÕ÷Õ�� Lú� J�F��� ILQDQVPDQ� DUDoODUÕ� Y�E��� GRQDWÕOÕS
GRQDWÕOPDGÕ÷Õ� YH� EX� LNWLVDGL� ND\QDNODUÕQ� GD÷ÕOÕPÕQD� YH� NXOODQÕOPDVÕQD� \|QHOLN
NDUDUODUÕQÕ� WDUDIODUGDQ� ED÷ÕPVÕ]� ELU� \|QHWLP� DQOD\ÕúÕ\OD� DOÕS� DODPD\DFD÷ÕGÕU�
$oÕNODQPDVÕ� JHUHNHQ� LNLQFL� WHPHO� QRNWD� LVH�� RUWDN� JLULúLPLQ� SD]DUGDNL
NRQXPXQXQ�� EX� RUWDN� JLULúLP� LOH� WDUDIODU� DUDVÕQGDNL� YH� WDUDIODUÕQ� NHQGL
DUDODUÕQGDNL� GDYUDQÕúODUÕ� YH� JHUHN� WHGDULN�� JHUHNVH� GD÷ÕWÕP� SD]DUÕQGDNL� \DSÕ\Õ
UHNDEHW�NRúXOODUÕ�EDNÕPÕQGDQ�QDVÕO�YH�QH�\|QGH�HWNLOH\HFH÷LGLU�
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.XUXOXú� VHUPD\HVL� ��������������� 7/� RODUDN� EHOLUOHQHQ� úLUNHWLQ
IRQODQPDVÕQD� LOLúNLQ� HVDVODU� ³3D\� 6DKLSOHUL� 6|]OHúPHVL´QLQ� ³ùLUNHWLQ
IRQODQPDVÕ�� |QFHOLNOH� GD÷ÕWÕOPDPÕú� NDUODU�� VHUPD\H� DUWÕUÕPODUÕ� LOH
JHUoHNOHúWLULOHFHN�� NDU� GD÷ÕWÕP� SROLWLNDVÕ� EX� HVDVODUD� J|UH� EHOLUOHQHFHNWLU�´
úHNOLQGHNL� ����� YH� ³+Lo� ELU� SD\� VDKLEL� ùLUNHW¶H� IRQ� VD÷ODPDVÕ� LoLQ
]RUODQPD\DFDNWÕU�� ùLUNHWLQ� GD÷ÕWÕOPDPÕú� NDUODU� YH� VHUPD\H� DUWÕUÕPODUÕ� GÕúÕQGD
SD\� VDKLSOHUL� WDUDIÕQGDQ� JHUHNWL÷LQGH� YH� LVWH÷H� ED÷OÕ� RODUDN� IRQODQPDVÕ� DQFDN
RUDQVDOOÕN�LONHVL�HVDVODUÕ�GDKLOLQGH�JHUoHNOHúWLULOLU�´�úHNOLQGHNL������PDGGHOHUL�LOH
G�]HQOHQPLúWLU�

$\QÕ� V|]OHúPHQLQ� ����� PDGGHVLQGH� LVH�� ³ùLUNHW¶LQ� SD\� VDKLEL
úLUNHWOHUGHQ� YH\D� EX� úLUNHWOHULQ� ED÷OÕ� úLUNHWOHULQGHQ� DODELOHFH÷L� PDO� YH
KL]PHWOHUH� \|QHOLN� V|]OHúPHOHUGH� UHNDEHW� úDUW� YH� IL\DWODUÕQÕQ� DUDQDFD÷Õ´� LIDGH
HGLOPLúWLU�

2UWDN� JLULúLPLQ� DPDoODUÕQÕ� YH� IDDOL\HWOHULQL� |]HUN� ELU� úHNLOGH
JHUoHNOHúWLUPHVL�LoLQ�JHUHNOL�HNRQRPLN�ND\QDNODUÕQ�E�\�NO�÷�QH�LOLúNLQ�ELU�ILNLU
HGLQPHN� DPDFÕ\OD�� .XUXPXPX]XQ� ����������� WDULK� YH� ���� VD\ÕOÕ� \D]ÕVÕ� LOH
7h35$ù� *HQHO� 0�G�UO�÷�¶GHQ� /3*� LWKDODWÕ� LoLQ� JHUHNOL� \DWÕUÕPODU� YH� EX
\DWÕUÕPODUÕQ� PDOL\HWL� YH� V�UHVLQH� LOLúNLQ� ELOJLOHU� LVWHQPLú�� .XUXPXPX]
ND\ÕWODUÕQD� ����������� YH� ���� VD\Õ� LOH� JLUHQ� FHYDEL� \D]ÕGD� /3*� LWKDODWÕ� LoLQ
\�NOHPH� YH�YH\D� WDKOL\H� \DSÕODELOPHVL� LoLQ� ELU� LVNHOH�� WDKOL\H� HGLOHQ� /3*¶QLQ
GHSRODQPDVÕ� LoLQ� GHSRODPD� WHVLVL� YH� LOJLOL� \DUGÕPFÕ� WHVLVOHULQ� \DWÕUÕPÕQD
JHUHNVLQLP�ROGX÷X���������WRQOXN�ELU�/3*�NDUJRVXQXQ�WDKOL\HVL�YH�GHSRODQPDVÕ
LoLQ�\DNODúÕN����PLO\RQ�GRODUOÕN�VDELW�ELU�\DWÕUÕPD�JLGLOPHVL�JHUHNWL÷L��E|\OH�ELU
WHVLVLQ�NXUXOXú�V�UHVLQLQ�LVH�������D\�RODUDN�WDKPLQ�HGLOGL÷L�LIDGH�HGLOPLúWLU�

ùLUNHWLQ� \DWÕUÕP�SROLWLNDODUÕ� NRQXVXQGD�� ³3D\� 6DKLSOHUL� 6|]OHúPHVL´QLQ
����PDGGHVLQGH�\HU�DODQ�³ùLUNHW��DPDFÕQD�XODúPDN�LoLQ�JHUHNOL�|QOHPOHUL�DODFDN�
EXQD� YH� 7�UN� 7LFDUHWL� .DQXQ� K�N�POHULQH� X\JXQ� NDU� GD÷ÕWÕP� YH� \DWÕUÕP
SROLWLNDODUÕ�X\JXOD\DFDNWÕU�´�LEDUHVL�GÕúÕQGD�D\UÕQWÕOÕ�ELU�ELOJL\H�UDVWODQPDPÕúWÕU�
%X�oHUoHYHGH��úLUNHWLQ�\DWÕUÕPODUD�LOLúNLQ�ILQDQVPDQÕQÕQ�E�\�N�|Oo�GH�\XNDUÕGD
\HU�YHULOHQ�³ùLUNHWLQ�)RQODQPDVÕ´QD�LOLúNLQ�HVDVODU�GDKLOLQGH�JHUoHNOHúWLULOHFH÷L�
\DWÕUÕP�PDOL\HWOHULQLQ� \�NVHNOL÷L� GH� J|]|Q�QH� DOÕQGÕ÷ÕQGD�� úLUNHWLQ� WDPDPL\OH
úLUNHWL� ROXúWXUDQ� WDUDIODUÕQ� \DWÕUÕP� SROLWLNDODUÕQD� YH� PDOL� GHVWHNOHULQH� ED÷ÕPOÕ
ROGX÷X�DQODúÕOPDNWDGÕU�

2UWDN�JLULúLPLQ�ED÷ÕPVÕ]�ELU�HNRQRPLN�\DSÕ\D�VDKLS�ROPDVÕ�NRQXVXQGDNL
|QHPOL� ELU� GL÷HU� KXVXV� LVH� 7h35$ù¶ÕQ� WHVLVOHULQLQ� NXOODQÕOPDVÕ� VRUXQXGXU�
%DúYXUX\D� LOLúNLQ� ELOGLULP� IRUPXQGD� WDUDIODUÕQ� ³NXUXOPDVÕ� DPDoODQDQ�2*¶QLQ�
�ONH� LKWL\DoODUÕQD� FHYDS� YHUHELOPHVL� LoLQ�� 7h35$ù¶ÕQ� WHVLVOHULQGHQ�
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OLPDQODUÕQGDQ�� ERUX� KDWODUÕQGDQ�� VWRN� NDSODUÕQGDQ� YH� ELOJL� YH� WHFU�EHOHULQGHQ
\DUDUODQÕOPDVÕQÕQ� VD÷ODQPDVÕ� KXVXVXQGD� DQODúPÕú� ROGXNODUÕ�� P�PN�QVH
7h35$ù� LOH� V|]OHúPH�\DSDFDNODUÕ´�� NRQXQXQ��7h35$ù�\HWNLOLOHUL� LOH� GD÷ÕWÕP
úLUNHWOHUL� YH� /3*� GHUQHNOHUL� DUDVÕQGD� JHUoHNOHúWLULOGL÷L� EHOLUWLOHQ� WRSODQWÕODUGD
WDUWÕúÕOGÕ÷Õ�LIDGH�HGLOPLúWLU�

Bildirime ek olarak verilen 03.04.1998, 03.06.1998, 12.01.1998 tarihli
WRSODQWÕ�WXWDQDNODUÕQGD�7h35$ù�\HWNLOLOHULQFH��GD÷ÕWÕP�úLUNHWOHULQLQ�|]HOOLNOH�LNL
NRQXGDNL� WDOHSOHULQLQ� g]HOOHúWLUPH� øGDUHVL� %DúNDQOÕ÷Õ¶QD� J|W�U�OHFH÷L� LIDGH
HGLOPHNWHGLU�� %XQODUGDQ� LONL�� 7h35$ù¶ÕQ� NXUXOPDVÕ� G�ú�Q�OHQ� RUWDN� úLUNHWH
³DOWÕQ� KLVVH´� LOH� NDWÕOÕPÕ�� GL÷HUL� LVH� 7h35$ù¶D� DLW� UDILQHUL� WHVLVOHULQLQ� RUWDN
úLUNHWLQ� NXOODQÕPÕQD� DoÕOPDVÕ� KXVXVODUÕGU�� ����������� WDULKOL� WRSODQWÕGD�
7h35$ù�\HWNLOLOHULQLQ�³RUWDN�úLUNHWH�7h35$ù¶ÕQ�NDWÕOÕPÕ�NRQXVXQXQ�<|QHWLP
.XUXOX¶QGD� ROXPOX� NDUúÕODQDUDN� g]HOOHúWLUPH� øGDUHVL� %DúNDQOÕ÷Õ� QH]GLQGH
JHUHNOL�JLULúLPOHULQ�\DSÕOGÕ÷ÕQÕ��DQFDN�g�ø�%¶QLQ�EX�GXUXPX�X\JXQ�J|UPHGL÷LQL
LIDGH�HWWLNOHUL´�EHOLUWLOPLúWLU�

5DSRUW|UOHULQ��g]HOOHúWLUPH�øGDUHVL�%DúNDQOÕ÷Õ��gø%��\HWNLOLOHUL�LOH�QLKDL
LQFHOHPH� NDSVDPÕQGD� \DSWÕNODUÕ� J|U�úPHOHUGH� LVH� \HWNLOLOHU� WDUDIÕQGDQ
NHQGLOHULQH� UDILQHUL� WHVLVOHULQLQ� RUWDN� úLUNHWLQ� NXOODQÕPÕQD� DoÕOPDVÕ� NRQXVXQGD
KHUKDQJL�UHVPL�ELU�WDOHELQ�JHOPHGL÷L�LIDGH�HGLOPLúWLU�

7RWDOJD]� $�ù�� WDUDIÕQGDQ� J|QGHULOHQ� NRQX\D� LOLúNLQ� \D]ÕGD� GD�� RUWDN
JLULúLP� úLUNHWLQH�7RWDOJD]¶ÕQ� WDUDI�ROPDPDVÕQÕQ�QHGHQL� RODUDN� EX� KXVXVD� LúDUHW
HGLOPLú�YH�³«ùLUNHWLPL]�EX�DúDPDGD�NXUXOPDVÕ�NDUDUODúWÕUÕODQ�EX�RUWDN�úLUNHWH
NDWÕODFDN�úHNLOGH�SD\� VDKLSOHUL� V|]OHúPHVLQLQ�ROXúWXUXOPDVÕQD�NDWNÕ� YH�|QHULOHU
\DSPÕúWÕU�� 1H� YDU� NL� 7h35$ù�� �� Temmuz 1998 tarihinden sonra tutumunu
WDPDPHQ� GH÷LúWLUPLú� YH� LWKDODWD� DUWÕN� NDU� SRWDQVL\HOL� WDúÕGÕ÷Õ� LoLQ� GHYDP
HGHFH÷LQL�� NHQGL� WHVLVOHULQL� NXOODQGÕUPD\DFD÷ÕQÕ� YH� NXUXODFDN� RUWDN� úLUNHWH
G�]HQOH\LFL� ELU� DOWÕQ� KLVVH� LOH� NDWÕOPD\DFD÷ÕQÕ� EH\DQ� HWPLú� YH� EXQXQ� �]HULQH
NXUXODFDN� RUWDN� úLUNHWLQ� SD\� VDKLSOHUL� V|]OHúPHVL� \HQLGHQ� ROXúWXUXOPXúWXU�
øP]D\D� DoÕODQ� EX� \HQL� SD\� VDKLSOHUL� V|]OHúPHVL� KHU� ELULVL� oRN� |QHP� DU]HGHQ
7h35$ù� LOH� LOJLOL� KXVXVODU� WDPDPHQ� RUWDGDQ� NDONWÕ÷Õ� LoLQ� úLUNHWLPL]FH� X\JXQ
EXOXQPDPÕúWÕU�´�J|U�úOHULQH�\HU�YHULOPLúWLU�

��� 0DUW� ����� WDULK� YH� ������ VD\ÕOÕ� 5HVPL� *D]HWH¶GH� \D\ÕPODQDQ
%DNDQODU�.XUXOX¶QXQ������������WDULKOL�³+DPSHWURO�YH�3HWURO��U�QOHULQLQ�$OÕP�
6DWÕP�� )L\DWODQGÕUPD� (VDVODUÕ� LOH� $NDU\DNÕW� )L\DW� øVWLNUDU� )RQX¶QXQ� øúOH\LúL
+DNNÕQGD� .DUDU´Õ� LOH� ����������� WDULKLQGH� \�U�UO�÷H� JLUHQ� RWRPDWLN
IL\DWODQGÕUPD�PHNDQL]PDVÕ\OD� ELUOLNWH�� 7h35$ù¶ÕQ� DUWÕN� NDU� HGHQ� ELU� NXUXOXú
KDOLQH� JHOGL÷L� YH� EX� QHGHQOH� UDILQHUL� WHVLVOHULQLQ� RUWDN� JLULúLPLQ� NXOODQÕPÕQD
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DoÕOPDVÕ�NRQXVXQGD� LON�EDúWDNL�ROXPOX�J|U�úOHULQLQ�GH÷LúWL÷L�KXVXVX�*�QH\JD]
YH� *DODWDVDUD\� *UXEX� \HWNLOLOHUL� LOH� \DSÕODQ� J|U�úPHOHUGH� GH� úLIDKL� RODUDN
EHOLUWLOPLúWLU�� gø%¶QD� NRQX\D� LOLúNLQ� \DSÕOPDVÕ� G�ú�Q�OHQ� EDúYXUXQXQ� KDOHQ
JHUoHNOHúPHPLú� ROPDVÕ� GD� \XNDUÕGD� DGÕ� JHoHQ� úLUNHW� J|U�úOHULQL� GHVWHNOHU
PDKL\HWWHGLU��%X�oHUoHYHGH��RUWDN�JLULúLP�úLUNHWLQLQ�SD\�VDKLSOHUL�V|]OHúPHVLQGH
EHOLUWLOHQ�DPDo�YH� IDDOL\HWOHULQL� WDPDPL\OH�NHQGL� LPNDQODUÕ� LOH� JHUoHNOHúWLUPHN
GXUXPXQGD�ROGX÷X��EX�oHUoHYHGH� LVH�GDKD�HYYHO�GH� LIDGH�HGLOGL÷L��]HUH�� úLUNHW
RUWDNODUÕQÕQ� SROLWLNDODUÕQD� YH� LNWLVDGL� GHVWHNOHULQH� ED÷ÕPOÕ� NDOGÕ÷Õ
DQODúÕOPDNWDGÕU�

<XNDUÕGD�\HU�YHULOHQ�ELOJLOHU�ÕúÕ÷ÕQGD��NXUXOPDVÕ�G�ú�Q�OHQ�RUWDN�JLULúLP
úLUNHWLQLQ�� PLO\RQ� GRODUODUOD� LIDGH� HGLOHQ� \DWÕUÕPODUÕ� JHUoHNOHúWLUPH\H� \|QHOLN
RODUDN� \HWHUOL� PDOL� ND\QDNODUD� YH�PDOYDUOÕ÷ÕQD� VDKLS� ROPDGÕ÷Õ�� |]HUN� ELU� PDOL
\DSÕODQPDGDQ� X]DN� ELU� úHNLOGH� úLUNHWL� ROXúWXUDQ� WDUDIODUD�� \DWÕUÕPODUÕQ
³RUDQVDOOÕN� LONHVL´� oHUoHYHVLQGH� úLUNHW� VHUPD\HVLQGH� HQ� \�NVHN� SD\� VDKLSOHUL
WDUDIÕQGDQ� ILQDQVH� HGLOHFHN� ROPDVÕ� KXVXVX� GD� GLNNDWH� DOÕQGÕ÷ÕQGD�� |]HOOLNOH
$\JD]�� øSUDJD]� YH� 'HPLU|UHQ� JUXSODUÕQD� PDOL� EDNÕPGDQ� WDPDPHQ� ED÷ÕPOÕ
NDOGÕ÷Õ�J|U�OPHNWHGLU��%X�oHUoHYHGH�úLUNHWLQ��úLUNHWL�ROXúWXUDQ�WDUDIODUÕQ�WHN�WHN
LUDGHOHUL� �]HULQGH� |]HUN� ELU� LUDGH\L� \DQVÕWDFDN� úHNLOGH� \DSÕODQGÕUÕOPÕú�� \HWHUOL
PDOL�ND\QDNODUD��Lú�J�F�QH�YH�PDO�YDUOÕ÷ÕQD�VDKLS�ELU�WHúHEE�V�ROPDNWDQ�]L\DGH�
\DWÕUÕP�� E�WoH�� NDU� GD÷ÕWÕPÕ� JLEL� oRN� |QHPOL� NRQXODUGD� úLUNHW� VHUPD\HVLQLQ
������¶QH�VDKLS��o�E�\�N�JUXEXQ�LUDGHVLQLQ�KDNLP�RODFD÷Õ��EX��o�JUXEXQ�oÕNDU
YH�NDUDUODUÕQÕ�\DQVÕWDQ�LNWLVDGL�ELU�\DSÕ\D�VDKLS�RODFD÷Õ�DQODúÕOPDNWDGÕU�

(VDVHQ�� RUWDN� JLULúLPLQ� \|QHWLP� NXUXOX� \DSÕVÕ� YH� NDUDU� DOPD
PHNDQL]PDVÕ� LQFHOHQGL÷LQGH�� LGDUL� EDNÕPGDQ� GD� |]HUN� ELU� \DSÕGDQ� EDKVHWPHN
mümkün görünmemektedir.

�����������WDULK�YH�'����g�3�������VD\ÕOÕ�gQ�øQFHOHPH�5DSRUX�YH�GRV\D
PHYFXGX�ELOJLOHUGHQ��VHUPD\HVL����PLO\DU�7/��RODUDN�EHOLUOHQHQ�RUWDN�JLULúLPLQ
VHUPD\H� SD\ODUÕQÕQ� KHVDS� HGLOPHVLQGH�� WDUDIODUÕQ� ����� \ÕOÕQGD� 7h35$ù� YH
3(7.ø0¶GHQ�DOÕQDQ�YH�LWKDODW� LOH�JHUoHNOHúWLULOPLú�RODQ�/3*�VDWÕQDOÕPÕQÕQ��ELU
EDúND�GH\LúOH�7�UNL\H�JHQHOLQGHNL�SD]DU�SD\ODUÕQÕQ�HVDV�DOÕQGÕ÷Õ��EX�GR÷UXOWXGD
RUWDN� JLULúLPLQ� VHUPD\H� \DSÕVÕ� YH� \|QHWLP� NXUXOX� �\HOLNOHULQLQ� GD÷ÕOÕPÕQÕQ
DúD÷ÕGDNL�úHNLOGH�JHUoHNOHúHFH÷L�J|U�OPHNWHGLU�

2*�7$5$)/$5, 6(50$<(
3$<,����

<�.��h<(
6$<,6,

Aygaz Grubu 43,11 4
Primagaz Grubu 24,89 3
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Demirören Grubu 15,93 2
'L÷HU����)LUPD 16,07 2
723/$0 ������ ��

³3D\� 6DKLSOHUL� 6|]OHúPHVL´QLQ� ³3D\ODUÕQ� 'HYUL³� EDúOÕNOÕ� �¶QFÕ
PDGGHVLQGH�� V|]� NRQXVX� úLUNHWH� KDOLKD]ÕUGD� RUWDN� ROPD\DQ� /3*� GD÷ÕWÕP
úLUNHWOHULQLQ�JHOHFHNWH� úLUNHWH�NDWÕODELOPHOHUL� RODQD÷Õ� VD÷ODQPÕúWÕU��$QFDN�� D\QÕ
V|]OHúPHQLQ�����PDGGHVLQGHNL�³ùLUNHW¶WHQ�SD\�DOPDN�LVWH\HQ��WDUDIODU�GÕúÕQGDNL�
KHUKDQJL�ELU�GD÷ÕWÕP�úLUNHWLQLQ�DODFD÷Õ�úLUNHW�SD\Õ��NHQGL�WHUFLKLQH�WDEL�RODUDN��HQ
oRN�úLUNHW�VHUPD\HVLQLQ��������ELQGH�EHú�¶L�GLU�´�K�NP�Q�Q�LOHULGH�RUWDN�ROPD\Õ
LVWH\HQ� úLUNHWOHULQ� NDWÕOÕPÕQÕ� ID]ODVÕ\OD� VÕQÕUODQGÕUGÕ÷Õ� YH� EX� ED÷ODPGD�PHYFXW
VHUPD\H�\DSÕVÕQÕ�GRQGXUGX÷X�DoÕNWÕU��+DOLKD]ÕUGD�RUWDN�RODQ�DQFDN�LOHULGH�SD\ÕQÕ
úLUNHWLQ� ELU� EDúND� RUWD÷ÕQD� GHYUHWPHN� LVWH\HQ� WHúHEE�V� \D� GD� WHúHEE�VOHULQ
SD\ODUÕQÕQ�� PHYFXW� ³RUDQVDOOÕN� LONHVL� oHUoHYHVLQGH� GD÷ÕWÕODFD÷Õ´QD� LOLúNLQ�
V|]OHúPHQLQ� ���� PDGGHVL� GH� VHUPD\H� \DSÕVÕQÕQ� PHYFXW� KDOL\OH� NRUXQPDVÕ
durumunu güçlendirmektedir.

%LOGLULP� IRUPXQGD� RUWDN� JLULúLPLQ�� ùLUNHW¶LQ� \ÕOOÕN� ��� PLO\RQ� YH� ELU
GHIDGD���PLO\RQ�$�%�'��'RODUÕQÕ� DúDQ� \DWÕUÕP�YH�ùLUNHW¶LQ� LúWLUDN� NDUDUODUÕ� LOH
LúWLUDNOHULQ� YH� JD\ULPHQNXOOHULQ� DOÕP�VDWÕP� NDUDUODUÕQGD�� <|QHWLP� .XUXOX¶QXQ
HQ� D]� ����� R\� oR÷XQOX÷X� LOH� NDUDU� DODELOHFH÷L� EHOLUWLOPLúWLU� �.XUXPXPX]D
\DSÕODQ� ELOGLULPLQ� HNL� RODQ� ³3D\� 6DKLSOHUL� 6|]OHúPHVL´QLQ� ���� YH� ���
maddelerinde yönetim kurulu üye� VD\ÕVÕQÕQ� ��� RODUDN� \D]ÕOGÕ÷Õ� EHOLUOHQPLú�
DQFDN� GDKD� VRQUD� ����������� WDULK� YH� 3URI�� 'U�� $ULI� (VLQ� LP]DOÕ� \D]ÕGD�� EX
UDNDPÕQ� VHKYHQ� \D]ÕOGÕ÷Õ� EHOLUWLOHUHN�� ELOGLULP� IRUPX� LOH� ³3D\� 6DKLSOHUL
6|]OHúPHVL´QGH�\HU�DODQ�UDNDPODU�DUDVÕQGDNL�IDUNOÕOÕN�G�]HOWLOPLúWLU��%X�QHGHQOH
GH�\|QHWLP�NXUXOX��\H�VD\ÕVÕ����RODUDN�NDEXO�HGLOPLúWLU��

Bu tür stratejik kararlarda onbir yönetim kurulu üyesinin en az sekizinin
ROXPOX� R\XQXQ� DUDQPDVÕ� KXVXVX� YH� WDUDIODUÕQ� VDKLS� ROGXNODUÕ� \|QHWLP� NXUXOX
�\HOLNOHULQLQ�VD\ÕVÕ�GLNNDWH�DOÕQGÕ÷ÕQGD��KLoELU� úLUNHWLQ�YH\D� úLUNHWOHU� JUXEXQXQ
WHN�EDúÕQD�NDUDU�DOPD�\HWNLVLQLQ�ROPDGÕ÷Õ��EX�QHGHQOH�LON�EDNÕúWD�RUWDN�NRQWURO�Q
YDUOÕ÷ÕQGDQ�EDKVHWPHN�P�PN�Q�JLEL�J|U�QPHNOH�EHUDEHU�������R\�QLVDEÕ�DUDQDQ
|QHPOL� NDUDUODUGD� $\JD]� *UXEX¶QXQ� ROXPVX]� \|QGH� R\� NXOODQPDVÕ� KDOLQGH�
KLoELU� NDUDUÕQ� DOÕQDPD\DFD÷Õ�� EX� QHGHQOH� GH� $\JD]� *UXEX¶QXQ� NDUDU
PHNDQL]PDVÕ� LoLQGH� D÷ÕUOÕNOÕ� ELU� \HUH� VDKLS� ROGX÷X� YH�$\JD]�*UXEX¶QXQ�GL÷HU
JUXSODUGDQ� YH� úLUNHWOHUGHQ� IDUNOÕ� RODUDN� WHN� EDúÕQD� NDUDUODUÕ� YHWR� HWPH� J�F�Q�
KDL]� ROGX÷X� DQODúÕOPDNWDGÕU��'DKD� |QHPOLVL�� DQÕODQ� �o� JUXEXQ�PDOL� \DSÕODQPD
NRQXVXQGDNL� KDNLPL\HWLQLQ� NDUDU� DOPD� PHNDQL]PDVÕQGD� GD� V|]� NRQXVX
ROPDVÕGÕU��$\JD]��3ULPDJD]�YH�'HPLU|UHQ�JUXSODUÕQÕQ�D\QÕ�\|QGH�R\�NXOODQDUDN
EX� QLVDEÕ� VD÷OD\DELOPHOHULQH� NDUúÕOÕN�� JHUL� NDODQ� GL÷HU� ��� úLUNHWLQ� VDGHFH� �
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\|QHWLP� NXUXOX� �\HOL÷L� LOH� WHPVLO� HGLOPHVL� QHGHQL\OH� EX� W�U� NDUDUODUGD� N�o�N
úLUNHWOHULQ�V|]�KDNNÕ�KHPHQ�KHPHQ�KLo�EXOXQPDPDNWDGÕU�

1LWHNLP��RUWDN�JLULúLPH�WDUDI�RODQ�YH�VHUPD\H�RUDQÕ����¶XQ�DOWÕQGD�ROXS
\|QHWLP� NXUXOXQGD� WHN� EDúODUÕQD� WHPVLO� \HWNLVLQH� VDKLS� ROPD\DQ� úLUNHWOHUGHQ
*�QH\JD]� YH� *DODWDVDUD\� *UXEX¶QXQ� \HWNLOLOHUL� LOH� \DSÕODQ� J|U�úPHOHUGH� V|]
NRQXVX�úLUNHWOHU�|]HWOH��7h35$ù¶ÕQ�|]HOOHúWLULOPHVL�VRQUDVÕQGD�/3*�WHGDULN�YH
GD÷ÕWÕP� SD]DUODUÕQGD� PH\GDQD� JHOHELOHFHN� GH÷LúLNOLNOHULQ� VRQXoODUÕQÕ� WDKPLQ
HGHPHGLNOHULQL�� LNWLVDGL� DoÕGDQ� WHN� EDúODUÕQD� LWKDODW� \DSPD� RODQDNODUÕQÕQ
EXOXQPDPDVÕ� QHGHQL\OH� EX� RUWDN� JLULúLPH� NDWÕOPDN� GXUXPXQGD� NDOGÕNODUÕQÕ�
\DWÕUÕPODUÕQ� ILQDQVPDQÕQD�� VDKLS� ROGXNODUÕ� VHUPD\H� SD\ODUÕ� RUDQÕQGD� NDWNÕGD
EXOXQDFDNODUÕQGDQ�GROD\Õ�NHQGLOHUL�LoLQ�VWUDWHMLN�|QHPL�KDL]�ROPD\DQ�\DWÕUÕPODUD
GD� NDWÕOPD\Õ� NDEXOOHQPH� \ROXQD� JLWWLNOHULQL�� E�\�N� JUXSODUÕQ� D\QÕ� \|QGH� R\
NXOODQDUDN� úLUNHWOH� LOJLOL� W�P� NDUDUODUÕ� DODELOHFHN� GXUXPGD� ROPDODUÕQD� NDUúÕOÕN�
NHQGLOHULQLQ� EX� NDUDUODUD� NDUúÕ� YHWR� J�F�QH� VDKLS� ROPDGÕNODUÕQÕQ� IDUNÕQGD
ROGXNODUÕQÕ�� DQFDN� \XNDUÕGD� GD� LIDGH� HGLOHQ� VHEHSOHUGHQ� |W�U�� EDúND� ELU� oÕNÕú
\ROX�J|UHPHGLNOHULQL�LIDGH�HWPLúOHUGLU�

(VDVHQ�� RUWDN� NRQWURO�Q� VD÷ODQDELOPHVL� EDNÕPÕQGDQ� W�P� WDUDIODUÕQ� HúLW
VHUPD\H�SD\ÕQD�\D�GD�R\�KDNNÕQD�VDKLS�ROPDVÕ�JHUHNPHPHNWHGLU��$QFDN�EXUDGD
DOWÕ� oL]LOPHVL� JHUHNHQ� |QHPOL� ELU� QRNWD�� EDúYXUX� NRQXVX� DQODúPDODUGD�� D]ÕQOÕN
KLVVHVLQH�VDKLS�RODQ� WDUDI�\D�GD� WDUDIODUD� VWUDWHMLN�NDUDUODUGD�J�oOHQGLULOPLú�ELU
R\� KDNNÕ� YH\D� YHWR� KDNNÕQÕQ� YHULOPLú�� \DKXW� GD� NDUDU� DOPD� QLVDEÕQÕQ� RUWDN
NRQWURO��VD÷OD\DFDN�QLWHOLNWH�G�]HQOHQPLú�ROPDVÕGÕU�

'RV\D� NRQXVX� RUWDN� JLúLPLQ� LGDUHVLQH� \|QHOLN� NDUDU� DOPD� QLVDEÕQÕQ�
\XNDUÕGD� GD� LIDGH� HGLOGL÷L� �]HUH�� D]ÕQOÕN� KLVVHOHULQH� VDKLS� ��� /3*� GD÷ÕWÕP
úLUNHWLQLQ� VWUDWHMLN� NDUDUODUGD� V|]� VDKLEL� RODFD÷Õ� úHNLOGH� G�]HQOHQPHPLú
ROPDVÕQÕQ� \DQÕVÕUD�� SD\� VDKLSOHUL� V|]OHúPHVLQGH� EX� úLUNHWOHUH� YHWR� KDNNÕ
VD÷ODPD\D�\|QHOLN�KHUKDQJL�ELU�K�NPH�GH� UDVWODQDPDPÕúWÕU��%X�oHUoHYHGH�� V|]
NRQXVX� RUWDN� JLULúLPGH� ELU� RUWDN� NRQWUROGHQ�� ELU� EDúND� GH\LúOH�� WHN� WHN� LOJLOL
WDUDIODUÕQ� LUDGHVLQGHQ� ED÷ÕPVÕ]� \HQL� ELU� LUDGHQLQ� ROXúWX÷XQGDQ� V|]� HWPHN
P�PN�Q�GH÷LOGLU�

ùX� DQD� NDGDUNL� GH÷HUOHQGLUPHOHU� NXUXODFDN� úLUNHWLQ� Lo� \DSÕODQPDVÕQD
LOLúNLQ� ROXS� V|]� NRQXVX� úLUNHWLQ� SD]DUGD� ED÷ÕPVÕ]� ELU� HNRQRPLN� DNW|U� RODUDN
RUWD\D� oÕNPDVÕ� KXVXVXQXQ� QHWOHúPHVL� YH� NRQXQXQ� W�P� \|QOHUL\OH� HOH
DOÕQDELOPHVL�EDNÕPÕQGDQ��RUWDN�JLULúLPLQ�SD]DU�\DSÕVÕ� LoLQGHNL�\HULQLQ�YH�RUWDN
JLULúLPL� ROXúWXUDQ� WDUDIODUOD� YH� �o�QF�� NLúLOHUOH� LOLúNLOHULQ�� SD]DUÕQ� \DSÕVÕQÕ� YH
SD]DU� LoLQGHNL� WHúHEE�VOHULQ� GDYUDQÕúODUÕQÕ� KDQJL� \R÷XQOXNWD� YH� QH� \|QGH
HWNLOH\HFH÷L�DoÕNOÕ÷D�NDYXúWXUXOPDOÕGÕU�
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.XUXODFDN� úLUNHWLQ� V|]� NRQXVX� úLUNHWL� ROXúWXUDQ� WDUDIODUÕQ� LNWLVDGL
SROLWLNDODUÕQGDQ� ED÷ÕPVÕ]� NDUDUODU� DODELOPHVL� YH� EX� NDUDUODUÕ� X\JXOD\DELOPHVL�
SD]DUGD�ED÷ÕPVÕ]�ELU�DOÕFÕ�YH�VDWÕFÕ�RODUDN�GDYUDQDELOPHVL�LOH�P�PN�Q�RODFDNWÕU�
%X� KXVXVXQ� GH÷HUOHQGLUPHVLQGH� LVH�� RUWDN� JLULúLPL� ROXúWXUDQ� DQD� úLUNHWOHULQ�
RUWDN�JLULúLPLQ� IDDOL\HW�J|VWHUHFH÷L� LOJLOL�SD]DUGD�YH\D� LOJLOL��U�Q�SD]DUÕQÕQ��VW
YH\D�DOW�SD]DUODUÕQGD�YH\D�NRPúX�SD]DUODUGD�IDDOL\HW�J|VWHULS�J|VWHUPHGL÷L��DQD
úLUNHWOHULQ� RUWDN� JLULúLPLQ� EXOXQGX÷X� SD]DUÕQ� ELU� DOW� YH\D� �VW� SD]DUÕQGD
EXOXQGX÷X� GXUXPODUGD�� RUWDN� JLULúLPLQ� JLUGLOHULQLQ� |QHPOL� ELU� NÕVPÕQÕ� DQD
úLUNHWOHUGHQ�VD÷OD\ÕS�VD÷ODPDGÕ÷Õ�YH\D�DQD�úLUNHWOHULQ�RUWDN�JLULúLPLQ��U�QOHULQLQ
oR÷XQX�VDWÕQ�DOÕS�DOPDGÕ÷Õ�JLEL�KXVXVODU�|QHP�ND]DQPDNWDGÕU�

%LOGLULP�IRUPXQGD�\HU�DODQ�ELOJLOHU�YH�SD\�VDKLSOHUL�V|]OHúPHVL�GLNNDWH
DOÕQGÕ÷ÕQGD�DQD�úLUNHWOHU�LOH�RUWDN�JLULúLP�DUDVÕQGD�KHP�GLNH\�KHP�GH�\DWD\�ELU
E�W�QOHúPH\H�JLGLOGL÷L�J|U�OPHNWHGLU�

2UWDN� JLULúLP� LoLQGH� \HU� DODQ� YH� /3*� GD÷ÕWÕP� SD]DUÕQGD� ELUELUOHUL\OH
UDNLS� RODQ� WHúHEE�VOHU�� ����� \ÕOÕ� LWLEDUL\OH� 7�UNL\H� JHQHOLQGH� \DNODúÕN� WRSODP
����SD]DU�SD\ÕQD�VDKLS�ROXS�EX� WHúHEE�VOHU� LoHULVLQGH�GH�$\JD]��3ULPDJD]�YH
'HPLU|UHQ� JUXSODUÕQÕQ� SD]DU� SD\Õ� WRSODP� RODUDN� �«¶�� EXOPDNWDGÕU�� 'RV\D
PHYFXGX�ELOJLOHUGHQ��$\JD]�$�ù�¶QLQ� ����� \ÕOÕQGD� JHUoHNOHúWLUGL÷L� YH�7�UNL\H
JHQHO�SD]DUÕQGD�ELQGH�«¶OXN�ELU�SD]DU�SD\ÕQD�WHNDE�O�HGHQ��������WRQOXN�/3*
GLNNDWH�DOÕQPD]VD��RUWDN�JLULúLPH� WDUDI�KLoELU� WHúHEE�V�Q� WHGDULN�SD]DUÕQGD�\HU
DOPDGÕ÷Õ� DQODúÕOPDNWDGÕU�� %X� QHGHQOH�� ³/3*¶QLQ� LWKDOL�� �UHWWLULOPHVL�
�UHWWLULOPHVL� YH�YH\D� GL÷HU� \ROODUOD� WHGDULNL�� VWRNODQPDVÕ�� WRSWDQ� GD÷ÕWÕPÕ�
SD]DUODQPDVÕ�YH� WLFDUHWL´� LOH� LúWLJDO� HGHFHN�RODQ� V|]� NRQXVX� úLUNHWLQ� NXUXOPDVÕ
LOH�ELUOLNWH�GR÷UXGDQ�ELU�GLNH\�E�W�QOHúPH\H�JLGLOHFH÷L�J|U�OPHNWHGLU��$\JD]�YH
øSUDJD]� \HWNLOLOHUL� LOH� \DSÕODQ� J|U�úPHOHUGH�� WRSWDQ� GD÷ÕWÕPÕQ� PHYFXW� SD]DU
SD\ODUÕ�oHUoHYHVLQGH�\DSÕODFD÷Õ��DQFDN�DQD�úLUNHWOHUGHQ�JHOHFHN�W�P�WDOHSOHUL�GH
NDUúÕODPD\D� oDOÕúDFDNODUÕ� LIDGH� HGLOPLúWLU�� $QFDN� $\JD]�� 3ULPDJD]� YH
'HPLU|UHQ� JUXSODUÕQÕQ� NDUDU� PHNDQL]PDVÕQGDNL� YH� VHUPD\H� \DSÕVÕQGDNL
D÷ÕUOÕNODUÕ� GLNNDWH� DOÕQGÕ÷ÕQGD�� /3*� GD÷ÕWÕPÕQGD� GD� V|]� NRQXVX� WHúHEE�VOHULQ
LUDGHOHULQLQ� KDNLP� RODFD÷Õ�� EX� oHUoHYHGH� /3*� GD÷ÕWÕP� YH� SHUDNHQGH� VDWÕú
SD]DUÕQGDNL� \DSÕQÕQ� DúD÷Õ� \XNDUÕ� /3*� WHGDULN� SD]DUÕQD� GD� \DQVÕ\DFD÷Õ
DQODúÕOPDNWDGÕU�� +HU� QH� NDGDU� RUWDN� JLULúLP� LOH� EX� úLUNHWL� ROXúWXUDFDN� WDUDIODU
DUDVÕQGD� LP]DODQDFDN� DOÕP�VDWÕP� V|]OHúPHOHULQLQ� P�QKDVÕU� ROPD\DFD÷Õ� YH� EX
oHUoHYHGH� WDUDIODUÕQ� WHN� EDúODUÕQD� LWKDODW� GDKLO� KHU� W�UO�� SDUDOHO� WHGDULN
RODQDNODUÕQGDQ�\DUDUODQDELOHFHNOHUL� LIDGH�HGLOPLúVH�GH��EX�GXUXP�DVOÕQGD�GLNH\
E�W�QOHúPHGHQ� GDKD� FLGGL� ELU� RODVÕOÕ÷Õ�� WHGDULN� SD]DUÕQGD� ELU� \DWD\
koordinasyonu gündeme getirmektedir.
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%X� oHUoHYHGH�� ³3D\� 6DKLSOHUL� 6|]OHúPHVL´QLQ� NRQX\D� LOLúNLQ� ��
XQFX
PDGGHVLQH�DúD÷ÕGD�D\QHQ�\HU�YHULOPLúWLU�

“0DGGH�����ùLUNHWLQ�<�N�PO�O�÷��
������ ùLUNHW�� SD\� VDKLEL� GD÷ÕWÕP� úLUNHWOHUL� LOH� ±5HNDEHWLQ�.RUXQPDVÕ

.DQXQX�YH�LOJLOL�PHY]XDW�K�N�POHUL�GDKLOLQGH��WHN�WLS��VWDQGDUW��ELU�/3*�$OÕP
6DWÕP� $QODúPDVÕ� \DSDFDNWÕU�� %X� DQODúPD� P�QKDVÕU� DOÕP� VDWÕP� DQODúPDVÕ
ROPD\ÕS��GD÷ÕWÕP�úLUNHWOHUL�LKWL\Do�GX\GX÷XQGD�LWKDODW�GDKLO�ROPDN��]HUH�GL÷HU
ND\QDNODUGDQ�/3*�WHPLQ�HWPHOHULQH�PDQL�GH÷LOGLU��$\UÕFD�EX�VWDQGDUW�DQODúPD�
SD\�VDKLEL�ROPD\DQ�GD÷ÕWÕP�úLUNHWOHULQH�GH�X\JXODQDFDNWÕU�

������ ùLUNHW�� /3*� $OÕP�6DWÕP� $QODúPDVÕQÕ�� EX� V|]OHúPHQLQ
LP]DODQGÕ÷Õ� WDULKWH� \�U�UO�NWH� RODQ� 7h35$ù� LOH� 'D÷ÕWÕP� ùLUNHWOHUL� DUDVÕQGD
DNGHGLOPLú�� DOÕP�VDWÕP� DQODúPDVÕQD� X\JXQ� YH� DQÕODQ� DQODúPD� oHUoHYHVLQGH
\DSDFDNWÕU�

������ ùLUNHW�� \DSDFD÷Õ�$OÕP�6DWÕP�$QODúPDVÕ� LOH� GD÷ÕWÕP� úLUNHWOHULQH
HúLW�IL\DW�YH�HúLW�WHVOLPDW�VLVWHPLQH�X\JXQ�/3*�WHVOLP�HGHFHNWLU�

������ ùLUNHW¶LQ�� GD÷ÕWÕP� úLUNHWOHUL� DUDVÕQGD� \DSÕODFDN� $OÕP�6DWÕP
$QODúPDVÕ� LOH� IDUNOÕ� WHPLQDW� YH� DGÕQD� JHWLULOHQ� /3*¶QLQ� V�UHVL� LoLQGH
oHNLOPHPHVL�KDOLQGH�GH�FH]DL�úDUW�X\JXODQDFDNWÕU�

������ ùLUNHW�� SD\� VDKLEL� úLUNHWOHUGHQ� YH\D� EX� úLUNHWOHULQ� ED÷OÕ
úLUNHWOHULQGHQ�DODELOHFH÷L�PDO�YH�KL]PHWOHUH�\|QHOLN�V|]OHúPHOHUGH�UHNDEHW�úDUW
YH�IL\DWODUÕ��FRPSHWLWLYH��DUDQDFDNWÕU�´

%X�K�N�POHULQ��GD÷ÕWÕP�SD]DUÕQGDNL�SD]DU�SD\ODUÕ�YH�HNRQRPLN�J�oOHUL
LWLEDUL\OH�N�o�N�YH�E�\�N�úLUNHWOHUH�HWNLOHUL�GH�IDUNOÕ�RODFDNWÕU�

+HU� QH� NDGDU� ����� PDGGHVLQGH� DOÕP�VDWÕP� V|]OHúPHOHULQLQ� P�QKDVÕU
ROPDGÕ÷Õ� EHOLUWLOPLúVH� GH�� /3*� LWKDODWÕ� YH� �UHWLPL� LoLQ� JHUHNOL� \DWÕUÕP
PDOL\HWOHULQLQ�VRQ�GHUHFH�\�NVHN�ROPDVÕ�NDUúÕVÕQGD�WHN�EDúODUÕQD�EX�IDDOL\HWOHUL
HNRQRPLN�EDNÕPGDQ�JHUoHNOHúWLUHPH\HFHN�RODQ�N�o�N�WHúHEE�VOHU�DoÕVÕQGDQ�EX
GXUXPXQ�JHoHUOL� ROPDGÕ÷Õ� J|U�OPHNWHGLU��gWH�\DQGDQ��7h35$ù¶ÕQ� KDOLKD]ÕUGD
X\JXODGÕ÷Õ� VLVWHPH� EHQ]HU� ELU� úHNLOGH� ����� PDGGHVLQGH� úLUNHWOHUH� JHWLULOHQ
\�N�PO�O�N��V|]�NRQXVX�úLUNHWOHULQ�RUWDN�JLULúLPH�WDUDI�ROPD\DQ��DQFDN�/3*¶\L
|]HOOLNOH� LWKDO� HWPH� RODQD÷ÕQD� VDKLS� WHúHEE�VOHUGHQ� WHGDULN� HWPH� úDQVÕQÕ� GD
D]DOWPDNWDGÕU�� %X� QHGHQOH� N�o�N� úLUNHWOHULQ� /3*� WHGDULNLQGH� RUWDN� JLULúLP
úLUNHWLQH� ED÷ÕPOÕ� NDODFDNODUÕ� YH� EX� úLUNHWOHU� DoÕVÕQGDQ� DOÕP�VDWÕP
V|]OHúPHOHULQLQ� GLNH\� DQODPGD� ILLOL� ELU� P�QKDVÕUOÕN� WHúNLO� HWWL÷L�� |WH� \DQGDQ
HNRQRPLN�ND\QDNODUÕQÕQ�\HWHUOL�ROPDPDVÕ��EX�QHGHQOH�WHN�EDúODUÕQD�/3*��UHWLPL
YH�LWKDODWÕ�IDDOL\HWOHULQGH�EXOXQDPD\DFDN�ROPDODUÕ�QHGHQL\OH�N�o�N�úLUNHWOHU�LOH
RUWDN� JLULúLP� DUDVÕQGD� WHGDULN� SD]DUÕQGD� \DWD\� ELU� NRRUGLQDV\RQ� ULVNLQLQ
ROPDGÕ÷Õ�NDQDDWLQH�YDUÕOPÕúWÕU�
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gWH� \DQGDQ�� $\JD]�� 3ULPDJD]� YH� 'HPLU|UHQ� JUXSODUÕQÕQ� P�QIHULGHQ
/3*�WHGDULNL�LoLQ�\HWHUOL�PDOL�ND\QDNODUD�VDKLS�ROGX÷X�ELOGLULP�IRUPXQGD�LIDGH
HGLOPLú� ROXS�� ������� WRQOXN� /3*� LWKDODWÕ� LoLQ� JHUHNOL� RODQ�� \DNODúÕN� ���� \ÕOGD
WDPDPODQDELOHFHN� ����������� GRODUOÕN� \DWÕUÕPÕQ�� \HWHUOL� PDOL� ND\QDNODUD� YH
VWRNODPD� NDSDVLWHOHULQH� VDKLS� V|]� NRQXVX� WHúHEE�VOHU� WDUDIÕQGDQ� P�QIHULGHQ
JHUoHNOHúWLULOHELOHFH÷L�DQODúÕOPÕúWÕU�

$\JD]��3ULPDJD]�YH�'HPLU|UHQ�JUXSODUÕQÕQ�RUWDN�JLULúLP� LOH� D\QÕ� LOJLOL
�U�Q�SD]DUÕQGD�IDDOL\HW�J|VWHUHFHN�ROPDVÕ�DQODPÕQD�JHOHQ�EX�GXUXP�NDUúÕVÕQGD�
SD\� VDKLSOHUL� V|]OHúPHVLQGHNL�� ³WDUDIODU� LOH� RUWDN� JLULúLP� DUDVÕQGD� LP]DODQDFDN
DOÕP�VDWÕP� V|]OHúPHOHULQLQ�� GD÷ÕWÕP� úLUNHWOHUL� LKWL\Do� GX\GX÷XQGD� LWKDODW� GDKLO
ROPDN��]HUH�GL÷HU�ND\QDNODUGDQ�/3*�WHPLQ�HWPHOHULQH�HQJHO�WHúNLO�HWPHPHVL´QH
LOLúNLQ������PDGGHVL��JHUHN�DQÕODQ�/3*�JUXSODUÕ�DUDVÕQGD�JHUHNVH�EX�JUXSODU�LOH
RUWDN�JLULúLP�DUDVÕQGD�\DWD\�DQODPGD�FLGGL�ELU�UHNDEHW�NRRUGLQDV\RQX�LKWLPDOLQL
GR÷XUPDNWDGÕU�� 6|]� NRQXVX� WHúHEE�VOHULQ� RUWDN� JLULúLPGHNL� VHUPD\H� SD\ODUÕ�
NDUDU�PHNDQL]PDVÕ� LoLQGHNL� KDNLPL\HWOHUL� YH�/3*�GD÷ÕWÕP� SD]DUÕQGDNL�PHYFXW
SD]DU� SD\ODUÕ� GD� GLNNDWH� DOÕQGÕ÷ÕQGD�� NXUXODFDN� RUWDN� JLULúLPLQ� /3*� WHGDULN
SD]DUÕQGD� ED÷ÕPVÕ]� ELU� DOÕFÕ� YH� VDWÕFÕ� RODUDN� GDYUDQDELOPHVL� P�PN�Q
görünmemektedir.

<XNDUÕGD� \HU� YHULOHQ� GH÷HUOHQGLUPHOHU�� NXUXODFDN� RUWDN� JLULúLPLQ��PDOL
YH� LGDUL� \DSÕODQPDVÕQÕQ� YH� SD]DU� \DSÕVÕ� LoLQGHNL� NRQXPXQXQ� WDUDIODUGDQ
ED÷ÕPVÕ]�ROPDGÕ÷Õ�YH�EX�QHGHQOH��������VD\ÕOÕ�7HEOL÷¶LQ�ELUOHúPH�YH�GHYUDOPD
KDOOHULQL� VÕUDOD\DQ� �¶QFL� PDGGHVLQLQ� �F�� EHQGLQGH� DUDQÕODQ� ³$PDoODUÕQÕ
JHUoHNOHúWLUPHN��]HUH�LúJ�F��YH�PDOYDUOÕ÷ÕQD�VDKLS�RODFDN�úHNLOGH�ED÷ÕPVÕ]�ELU
LNWLVDGL�YDUOÕN«´�NRúXOXQX�WDúÕPDGÕ÷ÕQÕ�J|VWHUPHNWHGLU��%X�EHQG�D\QÕ�]DPDQGD�
WHúHEE�VOHULQ� LúWLUDNOHUL\OH� NXUXODQ� WHúHEE�VOHUGHQ� ³«WDUDIODU� DUDVÕQGDNL� YH\D
WDUDIODUOD�RUWDN�JLULúLP�DUDVÕQGDNL�UHNDEHWL�VÕQÕUOD\ÕFÕ�DPDFÕ�YH\D�HWNLVL�ROPD\DQ
RUWDN�JLULúLPOHU��MRLQW�YHQWXUH�´LQ�\R÷XQODúPD�DUWWÕUÕFÕ�RODUDN�GH÷HUOHQGLULOPHVL
JHUHNWL÷L�KXVXVXQD�GD�DoÕNOÕN�JHWLUPHNWHGLU�

��� 2UWDN� *LULúLPLQ� øNLQFL� 8QVXUX�� 7DUDIODU� $UDVÕQGDNL� YH\D
7DUDIODUOD� 2UWDN� *LULúLP� $UDVÕQGDNL� 5HNDEHWL� 6ÕQÕUOD\ÕFÕ
$PDFÕ�YH\D�(WNLVL�2OPDPDVÕ

Dosya mevcudu bilgi ve EHOJHOHUGHQ�� RUWDN� JLULúLPH� LOLúNLQ
G�]HQOHPHOHULQ� UHNDEHWL� VÕQÕUODQGÕUÕFÕ� ELU� DPDoOD� G�]HQOHQPHGL÷L� DQODúÕOPDNOD
ELUOLNWH�� HWNLVL� LWLEDUL\OH� UHNDEHW� NRúXOODUÕQÕ� ROXPVX]� DQODPGD� |QHPOL� |Oo�GH
GH÷LúWLUHELOHFHN� QLWHOLNWH� ROGX÷X� DQODúÕOPDNWDGÕU�� %X� oHUoHYHGH�� HNRQRPLN
RODUDN� /3*� WHGDUL÷LQL� P�QIHULGHQ� VD÷OD\DELOHFHN� WDUDIODU� LOH� RUWDN� JLULúLP
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úLUNHWLQLQ� WHGDULN�SD]DUÕQGD�ELUOLNWH� IDDOL\HW� J|VWHUHFHN�ROPDVÕ�� EX� SD]DUGD� V|]
NRQXVX� WDUDIODU� DUDVÕQGD� /3*¶QLQ� �UHWLPL�� LWKDOL�� WRSWDQ� GD÷ÕWÕPÕ�� WLFDUHWL� YH
SD]DUODQPDVÕ�JLEL�oRN�JHQLú�ELU�IDDOL\HW�DODQÕQGD�UHNDEHWL�VÕQÕUOD\ÕFÕ�ELU�LúELUOL÷L
ihtimalini beraberinde getirmektedir. Her ne kadar bildirim formunda, ortak
JLULúLPLQ�� /3*� GD÷ÕWÕP� SD]DUÕQGD� IDDOL\HW� J|VWHUPH\HFH÷L� YH� SHUDNHQGH� VDWÕú
\DSPD\DFD÷Õ� LIDGH� HGLOPLú� ROVD� GD�� E�\�N� JUXSODUÕQ� NDUDU� DOPD
PHNDQL]PDVÕQGDNL� KDNLPL\HWOHUL� YH� WHGDULN� SD]DUÕQÕQ� DOW� SD]DUÕ� RODQ� GD÷ÕWÕP
SD]DUÕQGDNL� WRSODP� ������¶O�N� SD\ODUÕ� GLNNDWH� DOÕQGÕ÷ÕQGD�� EX� W�U� ELU
LúELUOL÷LQLQ�V|]�NRQXVX�DOW�SD]DUGD�GD�\DQVÕPDODUÕ�RODFD÷Õ�DQODúÕOPDNWDGÕU�

.XUXOXPX]XQ�� 0LJURV� 7�UN� 7�$�ù�� YH� 0HWUR� $*� WDUDIÕQGDQ
ROXúWXUXODFDN���D\UÕ�RUWDN�JLULúLPH�LOLúNLQ�EDúYXUX\X�GH÷HUOHQGLUGL÷L�����������
WDULK�YH�����������VD\ÕOÕ�NDUDUÕQGD� WDUDIODU� LOH�RUWDN�JLULúLPLQ�D\QÕ�SD]DUGD�\HU
DOPDODUÕ� KXVXVXQD� DoÕNOÕN� JHWLULOPLúWLU�� 6|]� NRQXVX� NDUDUGD�� ³«� KHU� LNL� DQD
úLUNHWLQ� �0HWUR� $*�0LJURV� 7�UN� 7�$�ù���� ùRN� 8FX]OXN�0DUNHWOHUL� $�ù��� 5HDO
0DUNHW� $�ù�� YH� 0HWUR� *URVVPDUNHW� %DNÕUN|\� $OÕúYHULú� +L]PHWOHUL� /WG�� ùWL�
�]HULQGH� ROXúWXUDFDNODUÕ� �� D\UÕ� RUWDN� JLULúLPOH� D\QÕ� FR÷UDIL� SD]DUGD� �LO� YH� LOoH
PHUNH]OHUL�� \HU� DOPDVÕQÕQ�� EX� RUWDN� JLULúLPL� UHNDEHWL� VÕQÕUOD\DQ�� LúELUOL÷L
GR÷XUXFX� ELU� DQODúPD\D� G|Q�úWHUHFH÷L´� LIDGH� HGLOPLú�� EX� QHGHQOH� EDúYXUX
NRQXVX� RUWDN� JLULúLP� LúOHPOHUL� LOH� LOJLOL� RODUDN�� ³������� VD\ÕOÕ� 7HEOL÷¶LQ� �¶QFÕ
PDGGHVLQLQ� �¶�QF�� IÕNUDVÕ� X\DUÕQFD�� V|]� NRQXVX� RUWDN� JLULúLP� DQODúPDVÕ
\�U�UO�NWH� NDOGÕ÷Õ� V�UHFH�� KHU� LNL� DQD� úLUNHWLQ� �0HWUR�0LJURV�� RUWDN� JLULúLPOH
EHUDEHU� D\QÕ� FR÷UDIL� SD]DUGD� GR÷UXGDQ� YH\D� GROD\OÕ� LOJLOL� �U�Q� SL\DVDVÕQD
JLUPHPHVLQH��GL÷HU�ELU�LIDGH\OH��0HWUR�$*�YH\D�0LJURV�7�UN�7�$�ù¶QGHQ�DQFDN
\DOQÕ]FD� ELULQLQ� RUWDN� JLULúLPOH� 7�UNL\H¶GHNL� KHUKDQJL� ELU� LO� YH\D� LOoH
PHUNH]LQGHNL� LOJLOL� �U�Q� SL\DVDVÕQGD� IDDOL\HW� J|VWHUHELOPHVL� NRúXOX\OD� L]LQ
YHULOPHVLQH�� EX� NRúXOD� X\JXQ� KDUHNHW� HGLOPHPHVL� KDOLQGH�� D\NÕUÕOÕ÷ÕQ
JHUoHNOHúWL÷L� WDULKWHQ� LWLEDUHQ� V|]NRQXVX� RUWDN� JLULúLPLQ� ����� VD\ÕOÕ�.DQXQ¶XQ
�
�QF�� PDGGHVL� NDSVDPÕQGD� UHNDEHWL� VÕQÕUOD\DQ� ELU� DQODúPD� VD\ÕODFD÷ÕQÕQ� YH
UH¶VHQ� |Q� DUDúWÕUPD� YH�YH\D� VRUXúWXUPD� DoÕODFD÷ÕQÕQ� ELOGLULOPHVLQH�� NDUDU
YHULOPLúWLU�

%X� NDUDUGDQ� GD� DQODúÕODFD÷Õ� �]HUH� .XUXOXPX]� W�P� WDUDIODUÕQ� RUWDN
JLULúLPOH� D\QÕ� SD]DUGD� EXOXQPDVÕQÕ� UHNDEHWL� VÕQÕUODQGÕUÕFÕ� QLWHOLNWH� ELU� LúELUOL÷L
DQODúPDVÕ�RODUDN�NDEXO�HWPLúWLU��%X�KXVXV��PHY]XDWÕ������VD\ÕOÕ�.DQXQ
D�HPVDO
WHúNLO�HGHQ�$YUXSD�%LUOL÷L
QLQ�UHNDEHW�RWRULWHVL�RODQ�$YUXSD�.RPLV\RQX
QXQ�ELU
oRN�NDUDUÕQGD�GD�\HU�DOPDNWDGÕU�

%DúYXUX�NRQXVX�V|]OHúPH�RUWDN�JLULúLPH� WDUDI�RODQ� WHúHEE�VOHULQ�NHQGL
DUDODUÕQGD�\DSWÕNODUÕ�ELU� LúELUOL÷L�DQODúPDVÕ�RODUDN�GH÷HUOHQGLULOPHOLGLU��(VDVHQ�
EX�DQODúPD��UDNLS�WHúHEE�VOHUL�ELU�DUD\D�JHWLUPHVL�QHGHQL\OH��VDGHFH������VD\ÕOÕ
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.DQXQ¶XQ��
�QF��PDGGHVLQLQ� UXKXQD�D\NÕUÕOÕN� WHúNLO� HWPHPHNWH�� D\QÕ� ]DPDQGD
EX� PDGGHQLQ� EHQWOHULQGH� DoÕNoD� EHOLUWLOHQ� YH� UHNDEHWL� VÕQÕUODQGÕUDQ� ED]Õ� |]HO
KDOOHUL�GH�LoHUPHNWHGLU��6|]�NRQXVX�DQODúPD\OD��WDUDIODU�DUDVÕQGD�IL\DWÕQ�YH�GL÷HU
VDWÕú�NRúXOODUÕQÕQ�EHOLUOHQPHVL�QHGHQL\OH��
�QF��PDGGHQLQ�LNLQFL�IÕNUDVÕQÕQ�³0DO
YH\D� KL]PHWOHULQ� DOÕP� \D� GD� VDWÕP� IL\DWÕQÕQ�� IL\DWÕ� ROXúWXUDQ�PDOL\HW�� NDU� JLEL
XQVXUODU�LOH�KHU�W�UO��DOÕP�\DKXW�VDWÕP�úDUWODUÕQÕQ�WHVSLW�HGLOPHVL´�úHNOLQGHNL��D�
EHQGLQGH�� úLUNHWH� WDUDI� RODQ� YH�P�QIHULGHQ� WHGDULN� SD]DUÕQD� JLUHELOHFHN� E�\�N
JUXSODUÕQ�� KDOLKD]ÕUGD� GD÷ÕWÕP� SD]DUÕQGD� \DNODúÕN� ���� RUDQÕQGD� ELU� P�úWHUL
SRUWI|\�QH� VDKLS� RODQ� RUWDN� JLULúLP� YDVÕWDVÕ\OD� SD]DUGDNL� /3*� DU]ÕQÕ� YH
GD÷ÕWÕPÕQÕ�UDKDWOÕNOD�NRQWURO�HGHFHNOHUL�KXVXVX�GLNNDWH�DOÕQGÕ÷ÕQGD��D\QÕ�IÕNUDQÕQ
³0DO� YH\D� KL]PHW� SL\DVDODUÕQÕQ� E|O�ú�OPHVL� LOH� KHU� W�UO�� SL\DVD� ND\QDNODUÕQÕQ
YH\D� XQVXUODUÕQÕQ� SD\ODúÕOPDVÕ� \D� GD� NRQWURO�´� úHNOLQGHNL� �E�� YH� ³0DO� YH\D
KL]PHWLQ� DU]� \D� GD� WDOHS� PLNWDUÕQÕQ� NRQWURO�� YH\D� EXQODUÕQ� SL\DVD� GÕúÕQGD
EHOLUOHQPHVL´� úHNOLQGHNL� �F�� EHQGOHULQGH� LIDGH� HGLOHQ� UHNDEHW� LKODOOHULQLQ
X\JXODPD�DODQÕ�EXODFD÷Õ�NDQDDWLQH�YDUÕOPÕúWÕU�

<XNDUÕGDNL� ELOJLOHU� ÕúÕ÷ÕQGD�� V|]� NRQXVX� RUWDN� JLULúLPH� LOLúNLQ
EDúYXUXQXQ�� ������� VD\ÕOÕ� 7HEOL÷¶LQ� �
QFL� PDGGHVLQLQ� �F�� EHQGLQGH� \HUDODQ
³$PDoODUÕQÕ�JHUoHNOHúWLUPHN��]HUH�LúJ�F��YH�PDOYDUOÕ÷ÕQD�VDKLS�RODFDN�úHNLOGH
ED÷ÕPVÕ]� ELU� LNWLVDGL� YDUOÕN� RODUDN� RUWD\D� oÕNDQ� YH� WDUDIODU� DUDVÕQGDNL� YH\D
WDUDIODUOD�RUWDN�JLULúLP�DUDVÕQGDNL�UHNDEHWL�VÕQÕUOD\ÕFÕ�DPDFÕ�YH\D�HWNLVL�ROPD\DQ
RUWDN�JLULúLPOHU��MRLQW�YHQWXUH�´�K�NP�QH�X\DQ�QLWHOLNWH�ELU�RUWDN�JLULúLP�YH�D\QÕ
PDGGHQLQ� �D�� YH� �E�� EHQGOHULQGH� EHOLUWLOHQ� QLWHOLNWH� ELU� ELUOHúPH� YH� GHYUDOPD
ROPDPDVÕ�QHGHQL\OH�\R÷XQODúPD�GR÷XUXFX�ELU�LúOHPH�DLW�ROPDGÕ÷Õ��EX�oHUoHYHGH
����� VD\ÕOÕ� .DQXQ¶XQ� �
QFL� PDGGHVL� NDSVDPÕQGD� ELU� ELUOHúPH� YH\D� GHYUDOPD
RODUDN� GH÷LO�� �
�QF�� PDGGH� NDSVDPÕQGD� UHNDEHWL� VÕQÕUOD\ÕFÕ� ELU� LúELUOL÷L
DQODúPDVÕ�RODUDN�GH÷HUOHQGLULOPHVL�JHUHNWL÷L�VRQXFXQD�XODúÕOPÕúWÕU�

%X� DúDPDGD�� ELOGLULP� IRUPXQXQ� ���� PDGGHVLQGHNL� VRUX\D� \|QHOLN
YHULOHQ� FHYDSWD� ´«5HNDEHW� .XUXOX¶QXQ� ELOGLULPH� NRQX� RODQ� LúOHPH� L]LQ
YHUPHPHVL� KDOLQGH�� ELOGLULPLQ� PHQIL� WHVSLW� EDúYXUXVX� YH\D� ELUH\VHO� PXDIL\HW
ELOGLULPL�RODUDN�GH÷HUOHQGLULOPHVLQL�DU]�HGHUL]�´�úHNOLQGHNL� WDOHS�GR÷UXOWXVXQGD
V|]� NRQXVX� DQODúPDQÕQ� PHQIL� WHVSLW� YH� PXDIL\HW� DoÕVÕQGDQ� LQFHOHQPHVL
gerekmektedir.

$QODúPDQÕQ�0HQIL�7HVSLW�YH�0XDIL\HW�dHUoHYHVLQGH�øQFHOHQPHVL�
%LOGLULP� NRQXVX� DQODúPD� \XNDUÕGD� GD� L]DK� HGLOGL÷L� �]HUH�� WDUDIODU

DUDVÕQGD� ELU� UHNDEHW� NRRUGLQDV\RQXQD� \RO� DoPDNWD� YH� UHNDEHWL� VÕQÕUODQGÕUÕFÕ
HWNLOHU� WDúÕPDNWDGÕU�� %X� QHGHQOH� V|]� NRQXVX� DQODúPD\D�� ����� VD\ÕOÕ� .DQXQ
XQ
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�
LQFL� PDGGHVL� X\DUÕQFD� D\QÕ� .DQXQ
XQ� �
�QF�� PDGGHVLQH� D\NÕUÕ� ROPDGÕ÷ÕQÕ
J|VWHUHQ�ELU�PHQIL�WHVSLW�EHOJHVL�YHULOPHPHVL�JHUHNWL÷L�NDQDDWLQH�YDUÕOPÕúWÕU�

gWH�\DQGDQ�������VD\ÕOÕ�.DQXQ¶XQ�³0XDIL\HW´�EDúOÕNOÕ��
LQFL�PDGGHVLQLQ
³.XUXO� DúD÷ÕGD� EHOLUWLOHQ� úDUWODUÕQ� WDPDPÕQÕQ� YDUOÕ÷Õ� KDOLQGH� LOJLOLOHULQ� WDOHEL
�]HULQH�� WHúHEE�VOHU� DUDVÕ� DQODúPD�� X\XPOX� H\OHP� YH� WHúHEE�V� ELUOLNOHUL
NDUDUODUÕQÕQ� �¶�QF�� PDGGH� K�N�POHULQLQ� X\JXODQPDVÕQGDQ� PXDI� WXWXOPDVÕQD
karar verebilir:

a) 0DOODUÕQ� �UHWLP� YH\D� GD÷ÕWÕPÕ� LOH� KL]PHWOHULQ� VXQXOPDVÕQGD� \HQL
JHOLúPH� YH� L\LOHúPHOHULQ� \D� GD� HNRQRPLN� YH\D� WHNQLN� JHOLúPHQLQ
VD÷ODQPDVÕ�

b) 7�NHWLFLQLQ�EXQGDQ�\DUDU�VD÷ODPDVÕ�
c) øOJLOL� SL\DVDQÕQ� |QHPOL� ELU� E|O�P�QGH� UHNDEHWLQ� RUWDGDQ

NDONPDPDVÕ�
d) 5HNDEHWLQ� �D�� YH� �E�� EHQWOHULQGHNL� DPDoODUÕQ� HOGH� HGLOPHVL� LoLQ

]RUXQOX�RODQGDQ�ID]OD�VÕQÕUODQPDPDVÕ�´
úHNOLQGHNL�LON�IÕNUDVÕ��PXDIL\HW�NRúXOODUÕQÕQ�oHUoHYHVLQL�oL]PHNWHGLU�

6|]�NRQXVX�NRúXOODUÕQ�GH÷HUOHQGLULOPHVLQGH��EDúYXUX�NRQXVX�ELOGLULPGH
\HU� DODQ� J|U�úOHU� YH� NXUXODFDN� úLUNHWH� WDUDI� ROPD\DQ� UDNLS� úLUNHWOHULQ� GRV\D
NRQXVX�LúOHP�LOH�LOJLOL�G�ú�QFHOHUL�GH�GLNNDWH�DOÕQPÕúWÕU�

%LOGLULPH�LOLúNLQ�³3D\�6DKLSOHUL�6|]OHúPHVL´QLQ�³*LULú´�NÕVPÕQGD�D\QHQ�
³$��'D÷ÕWÕP� úLUNHWOHUL� EXJ�QH� NDGDU�/3*¶\L� 7h35$ù¶WDQ� WHPLQ� HWPLú

YH�W�SOHUH�GROGXUDUDN�SD]DUODPÕúODUGÕU�
�%��7h35$ù��/3*¶\L�NÕVPHQ�VDKLEL�EXOXQGX÷X�UDILQHULOHUGH��UHWHUHN�YH

NÕVPHQ�GH� LWKDO�HGHUHN�YH�SDoDOOD\DUDN�VD÷ODPÕú�YH�GD÷ÕWÕP�úLUNHWOHULQH�SD]DU
SD\ODUÕ�RUDQÕQGD�GD÷ÕWPÕúWÕU�

�&�� 7h35$ù� |]HOOHúWLUPH� NDSVDPÕQGD� ROGX÷X� LoLQ�� 7h35$ù� JHOHFHNWH
/3*��UHWLPLQL�YH�LWKDOLQL�JHUoHNOHúWLUPH\HELOLU�

�'��/3*��KDONÕQ�]DUXUL� LKWL\Do�PDGGHVLGLU��7h35$ù¶ÕQ�|]HOOHúWLULOPHVL
KDOLQGH� /3*¶QLQ� �UHWLP�� LWKDO� YH� GD÷ÕWÕPÕQGD� GR÷DELOHFHN� ERúOXN�� GD÷ÕWÕP
úLUNHWOHULQL�YH�W�NHWLFLOHUL�]RU�GXUXPGD�EÕUDNDFDNWÕU�´�denilmektedir.

%LOGLULP�IRUPXQGD�LVH�úX�J|U�úOHUH�\HU�YHULOPLúWLU�
³2*� LWKDODW� GDKLO� ROPDN� �]HUH�� /3*¶QLQ� 7�UNL\H¶GH� �UHWLOPHVL�

�UHWWLULOPHVL�� VWRNODQPDVÕ�� WRSWDQ� GD÷ÕWÕPÕQÕ� JHUoHNOHúWLUPH\L� DPDoODPDNWDGÕU�
%X�DPDoODUÕQÕ�JHUoHNOHúWLUPHN�LoLQ��2*�\DOQÕ]FD�WRSWDQ�GD÷ÕWÕP�IDDOL\HWOHULQGH
EXOXQDFDN� YH� GR÷UXGDQ� YH\D� GROD\OÕ� RODUDN� SHUDNHQGHFLOLN� \DSPD\DFDNWÕU
�$QODúPD��0G������
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2*�� 7h35$ù¶ÕQ� EHOLUOL� IDDOL\HWOHULQL� LNDPH� HGHFH÷LQL� YH� EX� V�UHo
LoHULVLQGH� 7h35$ù¶ÕQ� WHGULFL� RODUDN� LOJLOL� SD]DUGDNL� IDDOL\HWOHULQL� VRQD
HUGLUHFH÷LQL� YH� EX� \�]GHQ� LOJLOL� �U�Q� SD]DUÕQGD� PHYFXW� GXUXPGD� 7h35$ù¶ÕQ
VDKLS�ROGX÷X�SD]DU�J�F�QH�\DNÕQ�ELU�KDNLPL\HW�ROXúDELOHFH÷LQLQ�ELOLQFLQGH�ROXS�
KHU� QH� VHEHSOH� ROXUVD� ROVXQ� SD\� VDKLEL� ROPD\DQ� GD÷ÕWÕP� úLUNHWOHUL� YH� \HQL
NXUXODFDN� GD÷ÕWÕP� úLUNHWOHUL� LOH� 2*¶GH� SD\� VDKLEL� RODQ� GD÷ÕWÕP� úLUNHWOHUL
DUDVÕQGD� D\UÕP� \DSPD\DFD÷ÕQÕ� YH� HúLW� úDUWODUGD� GDYUDQDFD÷ÕQÕ� SHúLQHQ
EHOLUOHPHN� VXUHWL\OH�� UHNDEHWL� VÕQÕUODQGÕUPD� DPDFÕQGD� ROPDGÕNODUÕQÕ� K�N�P
DOWÕQD�DOPÕúODUGÕU��$QODúPD��0G������

2*��PXWODN� ELU� IRQNVL\RQHO� ED÷ÕPVÕ]OÕN� LOH� IDDOL\HW� J|VWHUHUHN� W�NHWLFL
\DUDUÕQD�/3*��U�QOHULQLQ�WHGDUL÷LQGH�ROXúDFDN�ROXPVX]OXNODUÕ�EHUWDUDI�HWPHN�
�UHWLP�YH�GD÷ÕWÕPÕQGD�L\LOHúWLUPH�YH�JHOLúWLUPH\L�VD÷ODPD\Õ�DPDoODPDNWDGÕU��%X
oHUoHYHGH�oRN�|QHPOL�\DWÕUÕPODU�JHUHNWLUHQ�IDDOL\HWOHUL�IRQNVL\RQHO�ED÷ÕPVÕ]OÕ÷Õ
EXOXQDQ� ELU� RUWDN� JLULúLP� oDWÕVÕ� DOWÕQGD� JHUoHNOHúWLUPHN� LVWHPHNWHGLU�0HYFXW
WHY]LDW� úLUNHWOHULQLQ� IHUGL� JHUHNVLQLPOHULQL� NDUúÕODPD\D� \|QHOLN� RODUDN� ERUX
KDWWÕ�� OLPDQ�� NDS� YH� EHQ]HUL� DOW\DSÕ� \DWÕUÕPODUÕQÕ� JHUoHNOHúWLUPHOHUL� P�PN�Q
GH÷LOGLU��%X�JHUHNVLQLPOHUL�LoLQ�P�QIHULGHQ�LWKDODW�JHUoHNOHúWLUHUHN�7�UNL\H¶QLQ
IDUNOÕ� E|OJHOHULQGH�PHUNH]L� NDSODUGD� �U�QOHUL� VWRNODPDODUÕ� LVH�� KHP� HNRQRPLN
RODUDN� UDV\RQHO� GH÷LOGLU�� KHP� GH� FDQ� YH� PDO� J�YHQOL÷L� DoÕVÕQGDQ� |QHPOL
VDNÕQFDODU�GR÷XUDELOHFHN�QLWHOLNWHGLU�

%X� LWLEDUOD� KHU� QH� NDGDU� $\JD]�� øSUDJD]� YH� NÕVPHQ� 'HPLU|UHQ
*UXSODUÕQÕQ�P�QIHULGHQ� JHUHNVLQLPOHULQH� o|]�P� EXOPD\D� \HWHUOL� VD\ÕODELOHFHN
PDOL�ND\QDNODUÕ�EXOXQVD�GD�KHP�W�P�/3*�VHNW|U�Q�Q�P�úWHUHN�VRUXQXQD�o|]�P
ROXúWXUPDN��KHP�GH�ND\QDN� LVUDIÕQD�HQJHO�ROPDN�DPDFÕ\OD��³NDU�JD\HVL�J�GHQ
ELU�RUWDN�úLUNHW�DOWÕQGD�EX�IDDOL\HWOHULQ�\�U�W�OPHVL�DPDoODQPÕúWÕU�´

$\UÕFD��ELOGLULP�NRQXVX�DQODúPD\D�WDUDI�ROPD\DQ�WHúHEE�VOHULQ�NRQX\D
LOLúNLQ�J|U�úOHUL�GH�DúD÷ÕGDNL�úHNLOGHGLU�

5DSRUW|UOHU� LOH� %3�*D]�$�ù�� \HWNLOLOHUL� LOH� QLKDL� LQFHOHPH� NDSVDPÕQGD
\DSÕODQ� J|U�úPHOHU� VRQXFXQGD� WHúHEE�V� WDUDIÕQGDQ� J|QGHULOHQ� \D]ÕGD� úX
J|U�úOHUH�\HU�YHULOPHNWHGLU�

³6D\ÕQ� .XUXPXQX]¶D� 3D\� 6DKLSOHUL� 6|]OHúPHVL� K�N�POHULQH� J|UH
NXUXOPDVÕ� SODQODQDQ� 7HGDULN� YH� 'D÷ÕWÕP� ùLUNHWL¶QH� �³7'ù´�¶QH� NDWÕOPDPD
NDUDUÕPÕ]ÕQ�JHUHNoHOHUL�WDULKL�JHOLúLP�LoLQGH�DúD÷ÕGD�DoÕNODQPDNWDGÕU�
��� 7HGDULN� YH� 'D÷ÕWÕP� ùLUNHWL� �7'ù�� .XUXOPDVÕQD� *|VWHULOHQ� *HUHNoHOHU�

$úDPDODUÕ�YH�5HNDEHW�0HY]XDWÕQD�$\NÕUÕOÕNODU�
��� 2OXúWXUXOPD\D�dDOÕúÕODQ�<DSÕODQPD�YH�6DNÕQFDODUÕ�
��� 3D\�6DKLSOHUL�6|]OHúPHVLQGH�%HOLUWLOHQ�2UDQVDOOÕN�øONHVL�YH�6RQXoODUÕ�
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��� 6HUYLV�ùLUNHWL�
��� 7HGDULN� YH� 'D÷ÕWÕP� ùLUNHWL� �³7'ù´�� .XUXOPDVÕQD� *|VWHULOHQ� *HUHNoHOHU�
$úDPDODUÕ�YH�5HNDEHW�0HY]XDWÕQD�$\NÕUÕOÕNODU

<XNDUÕGD�GD�DU]�HGLOGL÷L��]HUH��SODQODQDQ�\DSÕODQPD\Õ�/3*�VHNW|U�QGHNL
WDULKL� JHOLúLP� LoHULVLQGH� LQFHOHUVHN� NXUXODFDN� 7'ù¶QH� QHGHQ� LKWL\Do� ROPDGÕ÷Õ
GDKD�DoÕN�ELU�úHNLOGH�J|U�OHFHNWLU�

.RQX�LOH�LOJLOL�W�P�WDUDIODUÕQ�ELOGL÷L��]HUH��hONHQLQ�/3*�LKWL\DFÕQÕQ�����¶L
LWKDODW�LOH�NDUúÕODQPDNWD�YH�VHNW|UGH�SD]DUD�VXQXODQ�/3*�\|Q�QGHQ�|QHPOL�ELU
'HYOHW�GHVWH÷L�EXOXQPDNWD\GÕ��'L÷HU�ELU�DQODWÕPOD�'HYOHW��|UQH÷LQ������� LWKDO
HWWL÷L� /3*¶\L� GD÷ÕWÕP� úLUNHWOHULQH� ���� VDWPDNWD� YH� /3*¶QLQ� VDWÕú� IL\DWÕQD
YHULOHQ������ELU�GHVWHN�VRQXFX�W�P��ONH�LKWL\DFÕQÕ�WHN�EDúÕQD�LWKDO�HGHQ�7h35$ù
WULO\RQODUD�YDUDQ�]DUDUODUD�PDUX]�NDOPDNWD\GÕ�

<XNDUÕGD� DoÕNODQDQ� X\JXODPD� QHGHQL\OH� NDWODQÕODPD]� ER\XWODUGD� ]DUDU
HGHQ� 7h35$ù�� /3*¶QLQ� W�NHWLFL\H� VDWÕúÕ� VRQXFX� NDU� HGHQ� /3*� GD÷ÕWÕP
úLUNHWOHULQH��/3*�LWKDODWÕQÕQ�YH�W�NHWLFL\H�VDWÕúÕQÕQ�GD÷ÕWÕP�úLUNHWOHUL�WDUDIÕQGDQ
\DSÕOPDVÕ��EXQXQ�VRQXFX�RODUDN�GD�]DUDU�YH�NDUÕQ�D\QÕ�E�WoHOHU� LoHULVLQGH�\HU
DOPDVÕ� JHUHNWL÷LQL� ELOGLUPLú� YH� EX� DPDoOD� /3*� GHSRODPD� WHVLVOHULQLQ� GD÷ÕWÕP
úLUNHWOHULQH� NLUDOD\DELOHFH÷LQL� DoÕNODPÕúWÕU�� %X� DoÕNODPD� �]HULQH� /3*� GD÷ÕWÕP
úLUNHWOHUL� LWKDODWÕQ� JHUoHNOHúPHVL� LoLQ� 7h35$ù¶WDQ� /3*� GHSRODPD� WHVLVOHULQL
NLUDODPDN��]HUH�ELU�\DSÕODQPD�DUD\ÕúÕ�LoHULVLQH�JLUPLúOHUGLU�

$QFDN�� KDP� SHWURO� YH� SHWURO� �U�QOHULQGHNL� IL\DWODQGÕUPDQÕQ� G�Q\D
SD]DUODUÕQD� X\XPOX� YH� VD÷OÕNOÕ� ELU� \DSÕ\D� NDYXúWXUXOPDVÕ� DPDFÕ\OD� ��� 0DUW
����� WDULK�YH�������VD\ÕOÕ�5HVPL�*D]HWH� \D\ÕPODQDQ�%DNDQODU�.XUXOX�.DUDUÕ
LOH� NÕVDFD� ³2WRPDWLN� )L\DW� 0HNDQL]PDVÕ´� �³2)0´�� GL\H� DGODQGÕUÕODQ
IL\DWODQGÕUPD�VLVWHPL�\�U�UO�÷H�JLUPLúWLU��.DUDUQDPH�LOH�JHWLULOHQ�X\JXODPD�LOH
/3*¶GH� GHYOHW� GHVWH÷L� NDOGÕUÕOPÕú� YH� XOXVODUDUDVÕ� VHUEHVW� SL\DVD� NRúXOODUÕQD
X\JXQ�ELU�IL\DW�\DSÕODQPDVÕQD�JLGLOPLú��7h35$ù�/3*�LWKDODWÕQGD�NDU�HGHQ�ELU
NXUXOXú� KDOLQH� JHOPLúWLU�� %X� QHGHQOH� 7h35$ù� /3*� LWKDODWÕQÕ� V�UG�UPHNWHGLU�
g]HOOHúWLULOHFH÷L� DoÕNODQDQ� 7h35$ù¶ÕQ� 2)0� VRQUDVÕ� NDU� HGHQ� EX� LúOHYLQL
GHYUHWPHVL�YH\D�NLUDODPDVÕ�LoLQ�RUWDGD�ELU�QHGHQ�NDOPDPÕúWÕU�

/3*� LWKDODWÕQÕQ� NDUOÕ� KDOH� JHOPHVL� LOH� 7h35$ù� KDULFLQGH� GL÷HU� UDILQHUL
úLUNHWOHULQLQ�� /3*� GD÷ÕWÕP� úLUNHWOHULQLQ� YH� /3*� GHSRODPD� WHVLVL� VDKLSOHULQLQ
/3*�LWKDODW�YH�SD]DUGD�UHNDEHW�HWPHOHUL�RODQD÷Õ�GR÷PXúWXU�

$QFDN�� 7h35$ù� /3*� GHSRODPD� WHVLVOHULQLQ�� 7'ù¶QH� NLUDODQPDVÕ� /3*
SD]DUÕQGD� UHNDEHWLQ� VÕQÕUODQGÕUÕOPDVÕQD�� ER]XOPDVÕQD� YH� oDUSÕWÕOPDVÕQD� QHGHQ
RODFDNWÕU��d�QN���7'ù�/3*�LWKDODWÕQÕ��GHSRODPDVÕQÕ�YH� WRSWDQ�VDWÕúÕQÕ�7�UNL\H
oDSÕQGD�NHQGL�oDWÕVÕ�DOWÕQGD�WRSOD\DFDNWÕU�

5HNDEHWLQ� VÕQÕUODQGÕUÕOPDVÕQD�� ER]XOPDVÕQD� YH\D� oDUSÕWÕOPDVÕQD� QHGHQ
ROPD\DFDN�DOWHUQDWLI�o|]�POHU�PHYFXWWXU�YH�EX�o|]�POHU�DúD÷ÕGD�DU]HGLOHFHNWLU�
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��� 2OXúWXUXOPD\D�dDOÕúÕODQ�<HQL�<DSÕODQPD�YH�6DNÕQFDODUÕ
/3*�VHNW|U��IDDOL\HWL��UHWLP�LWKDODW��GHSRODPD�YH�SD]DUODPD�ROPDN��]HUH

�o�DQD�E|O�PGH� WRSODQPDNWDGÕU��%X��o� IDDOL\HWLQ�ROXúWXUXOPD\D�oDOÕúÕODQ� \HQL
\DSÕODQPD� LoHULVLQGHNL� NRQXPX� LQFHOHQGL÷LQGH� UHNDEHW� PHY]XDWÕ� DoÕVÕQGDQ
VDNÕQFDODU�GDKD�QHW�ELU�úHNLOGH�RUWD\D�oÕNPDNWDGÕU�
D��2)0¶QÕ� WDNLEHQ� ELUGHQ� ID]OD� LWKDODWoÕQÕQ� D\QÕ� SD]DUD� YH\D� E|OJH\H� �U�Q
VDWPDN�LVWHPHVL�LOH�RUWD\D�oÕNDFDN�UHNDEHW�VRQXFX�SD]DUD�GDKD�NDOLWHOL�YH�X\JXQ
IL\DWODU� LOH��U�Q� VXQXOPDVÕ� LPNDQÕ�GR÷PXúWXU��2\VD�� W�P�GD÷ÕWÕP� úLUNHWOHULQLQ
LoHULVLQGH� \HU� DOGÕ÷Õ� ELU� LWKDODW�� GHSRODPD� YH� WRSWDQ� VDWÕú� úLUNHWLQH� SD]DUGD
KHUKDQJL� ELU� UDNLS� ROPD\DFD÷Õ� LoLQ� ±W�P� GD÷ÕWÕP� úLUNHWOHULQLQ� EX� \DSÕODQPD
LoHULVLQGH� \HU� DOPDVÕ� QHGHQL\OH�� 7'ù� WDUDIÕQGDQ� 2)0� WDUDIÕQGDQ� EHOLUOHQHQ
WDYDQ�IL\DWÕQGDQ�GD÷ÕWÕP�úLUNHWOHULQH��U�Q�VDWÕúÕ�GHYDP�HGHFHNWLU�
6RQXo� RODUDN��2)0� LOH� \DUDWÕOPDN� LVWHQHQ� UHNDEHW� RUWDPÕQÕ� KD\DWD� JHoPHGHQ
ILLOHQ� RUWDGDQ� NDONDFDN� YH� RUWD\D� LWKDODWÕ�� GHSRODPD\Õ� YH� GD÷ÕWÕP� úLUNHWOHULQH
�U�Q��WHN�HOGHQ�VDWDQ�ELU�WHNHO�oÕNDFDNWÕU�
%|\OH�ELU�X\JXODPD��UHNDEHWLQ�NXUXOPDVÕ�YH�NRUXQPDVÕ�SUHQVLSOHUL��]HULQH�WHVLV
HGLOPLú� EXOXQDQ�5HNDEHWLQ� .RUXQPDVÕ�+DNNÕQGD�.DQXQ� K�N�POHULQH� D\NÕUÕOÕN
WHúNLO�HWPHNWHGLU�
E�� 7'ù� WDUDIÕQGDQ� NLUDODQDFDN� 7h35$ù� GHSRODUÕQD� ELU� EDúND� UDILQHUL� úLUNHWL
YH\D� GD÷ÕWÕP� úLUNHWL� LWKDODW� \DSDPD\DFDNWÕU�� d�QN��� 7h35$ù¶WDQ� NLUDODQDFDN
GHSRODUÕQ�E|OJH�ED]ÕQGDNL�\HWHUVL]�NDSDVLWHOHUL�GLNNDWH�DOÕQGÕ÷ÕQGD��7'ù¶QLQ�EX
WHVLVOHUL�VDGHFH�NHQGL�LKWL\DFÕQD�WDKVLV�HWPHVL�RUWD\D�GHSRODPD�DODQÕQGD�GD�ILLOL
ELU�WHNHO�oÕNDUDFDNWÕU�
F�� %LU� WHN� úLUNHWLQ� LWKDODW� \DSPDVÕ� GXUXPXQGD� GDKD� HOYHULúOL� IL\DW� LOH
XOXVODUDUDVÕ�SD]DUGD��U�Q�EXOXQDELOHFH÷L�LOHUL�V�U�OHELOLU��7�UNL\H����PLO\RQ�WRQ
LOH� $YUXSD¶GDNL� HQ� E�\�N� /3*� W�NHWLFLVL� NRQXPXQGD� ROXS�� W�NHWLP� DUWDQ� ELU
H÷LOLP� LOH� V�UPHNWHGLU�� %X� NDGDU� E�\�N� W�NHWLP� VHNL]H� YH\D� RQD� ELOH� E|O�QVH
GDKL� \LQH� GH� RUWD\D� E�\�N� PLNWDUODUGD� DOÕPODU� oÕNPDNWDGÕU�� 0LNWDU� RODUDN
E|\OHVLQH�E�\�N�WXWDUODUGDNL�DOÕPODU�HQ�L\L�úDUWODUGD��U�Q�VDWÕQ�DOPD�RODQD÷ÕQÕ
WDQÕ\DFDNWÕU�� <XNDUÕGD� GD� DU]HWWL÷LPL]� JLEL�� SD]DUGD� QH� NDGDU� oRN� �UHWLFL� YH
LWKDODWoÕ� VHUEHVW� SL\DVD� NRúXOODUÕ� DOWÕQGD� UHNDEHW� HGHUVH�� R� RUDQGD� GD÷ÕWÕP
úLUNHWOHULQH�WDYDQ�IL\DWÕ�DOWÕQGD��U�Q�WHPLQL�P�PN�Q�RODELOLU�
G�+HU�QH�NDGDU�/3*�GD÷ÕWÕP�úLUNHWOHUL��U�Q� LWKDODWÕQGD�VHUEHVW�EÕUDNÕOÕ\RUPXú
JLEL�J|U�Q�\RU� LVH�GH��3D\�6DKLSOHUL�6|]OHúPHVL¶QGH�QLWHOL÷L�DoÕNODQPD\DQ� WHN
HOGHQ� VDWÕQ� DOPD� DQODúPDVÕ� LOH� GD÷ÕWÕP� úLUNHWOHUL� 7'ù¶QLQ� P�QKDVÕU� ED\LVL
KDOLQH� JHOHFHNWLU�� 7�P� /3*� GD÷ÕWÕP� úLUNHWOHULQLQ� EX� \DSÕODQPDGD� \HU� DOPDVÕ
VRQXFX�UDILQHUL�úLUNHWOHUL�LWKDO�HWWLNOHUL��U�QOHUL�SD]DUOD\DELOHFHNOHUL�ELU�GD÷ÕWÕP
úLUNHWL� EXODPD\DFDNODUGÕU�� 7'ù� P�QKDVÕU� ED\LOLN� DQODúPDVÕ� LOH� WRSWDQ� �U�Q
WHPLQL� YH� VDWÕúÕQGD� WHN� EDúÕQD� SD]DUD� KDNLP� RODFDN� YH� UDILQHUL� úLUNHWOHUL
DoÕVÕQGDQ�UHNDEHW�NÕVÕWODQPÕú�YH�oDUSÕWÕOPÕú�RODFDNWÕU�
��3D\�6DKLSOHUL�6|]OHúPHVLQGH�%HOLUWLOHQ�2UDQVDOOÕN�øONHVL
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øP]DODQDQ�3D\�6DKLSOHUL�6|]OHúPHVL�LQFHOHQGL÷LQGH�NXUXODFDN�7'ù¶QLQ
úLUNHWLQ� KLVVHOHULQLQ� YH� \HQL� úLUNHW� NXUXOGXNWDQ� VRQUD� KLVVH� GHYLUOHULQLQ� YH
VHUPD\H� DUWÕúÕ� VRQXFX� KLVVH� GD÷ÕWÕPÕQÕQ� RUDQVDOOÕN� LONHVLQH� J|UH
JHUoHNOHúWLULOHFH÷L� DoÕNODQPDNWDGÕU�� %X� DoÕNODPD\D� J|UH� NXUXODFDN� 7'ù¶QGH
/3*� GD÷ÕWÕP� úLUNHWOHUL� EHOOL� ELU� RUDQGD� KLVVH� VDKLEL� RODELOHFHNWLU�� .XUXOXúX
WDNLEHQ�SD]DUGDQ�oHNLOHQ�KHUKDQJL�ELU�GD÷ÕWÕP�úLUNHWL�7'ù¶GHNL�KLVVHOHULQL�GL÷HU
KLVVHGDUODUD� RUDQVDOOÕN� LONHVLQH� J|UH� GHYUHGHELOHFHNWLU�� 7'ù¶QLQ� VHUPD\H
DUWÕúODUÕQGD� GD� KLVVHGDUODU� VDKLS� ROGXNODUÕ� KLVVH� RUDQÕQGD� \HQL� KLVVH� VDWÕQ
DODELOHFHNOHUGLU�� %X� W�U� ELU� \DSÕODQPD� YH� RUDQVDOÕN� LONHVLQLQ� KDQJL� DPDFÕ
WDúÕGÕ÷Õ� oRN� L\L� WDKOLO� HGLOPHOLGLU�� 3D\� 6DKLSOHUL� 6|]OHúPHVL� LOH� NXUXODFDN
RUDQVDOOÕN� LONHVL\OH�� 7'ù� \DSÕVÕQÕQ� GH÷LúWLULOPHPHVL� LoLQ� HQ� NDWÕ� NXUDOODU
JHWLULOPLúWLU�

$QFDN��3D\�6DKLSOHUL�6|]OHúPHVL¶QLQ�KLo�ELU�\HULQH�EX�RUDQVDOOÕN�LONHVL
QHGLU� GL\H� ELU� DoÕNODPD�� WDQÕPODPD� YH\D� WDULI� EXOXQPDPDNWDGÕU�� .XUXODFDN
7'ù¶QLQ� \DSÕODQGÕUÕOPDVÕ� YH� LGDUHVL��]HULQGH� NHVLQ� YH� WDUWÕúÕOPDVÕ]� HWNLVL� RODQ
RUDQVDOOÕN� LONHVLQLQ� VD\ÕQ� .XUXPXQX]D� L]DK� HGLOPHPHVL�� NDQÕPÕ]FD� SODQODQDQ
\DSÕODQPDQÕQ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGDNL� .DQXQ¶XQ� DoÕN� YH� QHW� ELU
LKODOLQL�ROXúWXUPDVÕQGDQ�ND\QDNODQPDNWDGÕU�

6D\ÕQ� .XUXPXQX]D� VXQXODQ� 3D\� 6DKLSOHUL� 6|]OHúPHVL� VRQ� KD]ÕUODQDQ
WDVODNWÕU�� %LU� |QFHNL� WDVODN� LQFHOHQGL÷LQGH� NXUXOPDN� LVWHQLOHQ� 7'ù¶QGH
RUDQVDOOÕN� LONHVLQLQ� QH� ROGX÷X� WHUHGG�GH� \HU� NDOPD\DFDN� úHNLOGH� P�úDKHGH
HGLOHFHNWLU�� 2UDQVDOOÕN� øONHVL�� 7'ù¶QGH� GD÷ÕWÕP� úLUNHWOHULQLQ� SD]DU� SD\ODUÕ
RUDQÕQGD� KLVVHGDU� ROPDVÕ� LONHVLGLU�� 'D÷ÕWÕP� úLUNHWOHULQLQ� SD]DUGDNL� SD\ODUÕ
RUDQÕQGD�7'ù¶QGH�KLVVHGDU�ROPDODUÕ�NDUDUODúWÕUÕOPÕú�YH�EX�RUDQÕQ�VDELW�NDOPDVÕ
LoLQ�KHU�W�UO��|QOHP�DOÕQPÕúWÕU��/3*�GD÷ÕWÕP�úLUNHWOHUL�RUDQVDOOÕN�LONHVLQH�J|UH
7'ù¶QGH� WHPVLOLQGH� YH� 7'ù� LGDUHVLQGH� V|]� VDKLEL� RODELOHFHNOHUGLU�� $QÕODQ
G�]HQOHPH� SD]DU� SD\ODUÕ� N�o�N� úLUNHWOHULQ� KLo� ELU� úHNLOGH� WHPVLO� YH� LGDUH\H
NDWÕOPDPDODUÕQÕ� E�\�N� SD]DU� SD\ÕQD� VDKLS� GD÷ÕWÕP� úLUNHWOHUL� KHJRPDQ\DVÕQD
JLUPHOHUL�VRQXFXQX�GR÷XUDFDNWÕU�

2UDQVDOOÕN� LONHVL� NXUXOPDVÕQGDNL� DPDo�� GD÷ÕWÕP� úLUNHWOHULQLQ� KDOHQ
SL\DVDGD�VDKLS�ROGXNODUÕ�PHYFXW�SD]DU�SD\ODUÕQÕ�7'ù¶QH�DNWDUPDNWDGÕU��'L÷HU
ELU�DQODWÕPOD��GD÷ÕWÕP� úLUNHWOHULQLQ�PHYFXW�SD]DU�SD\ODUÕ� LWKDODW�� GHSRODPD� YH
WRSWDQ�VDWÕú�DODQODUÕQGD�GD÷ÕWÕP�úLUNHWOHUL�DUDVÕQGD�GH÷LúPH]�\�]GHOHU�EDúND�ELU
LIDGH\OH� RUDQODU� WHVLV� HGLOHUHN�� GD÷ÕWÕP� úLUNHWOHUL� DUDVÕQGD� UHNDEHW� LOH� SD]DU
SD\ODUÕQÕQ�GH÷LúWLUHELOPH�RODQD÷Õ�RUWDGDQ�NDOGÕUÕODFDNWÕU�

*|U�OG�÷�� JLEL� DVOÕQGD� 7h35$ù¶ÕQ� |]HOOHúWLULOPHVL� VRQXFX� SL\DVDGD
ERúOXN�GR÷DFD÷Õ�JHUHNoHVL\OH�±�7h35$ù¶ÕQ�QHGHQ�LWKDODWD�GHYDP�HWPH\HFH÷LQH
GDLU� KHUKDQJL� ELU� DoÕNODPD� JHWLULOPHGHQ� ±� �ONHQLQ� /3*� �U�Q�� GDU� ER÷D]ÕQD
G�úPHPHVL� J|U�QW�V�� DOWÕQGD�� /3*� LWKDODWÕ�� GHSRODPDVÕ� YH� GD÷ÕWÕPÕ� LoLQ� ELU
WHNHO� \DUDWÕOPDNWD� YH� EX� WHNHO� LoHULVLQGH� GD÷ÕWÕP� úLUNHWOHULQLQ� PHYFXW� SD]DU
SD\ODUÕ� LWKDODWWDQ� VDWÕúD� NDGDU� VDELWOHQPHNWHGLU�� 2UWDGD� LWKDO� �U�Q�Q� GD÷ÕWÕP
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úLUNHWOHULQH� VDWÕúÕQGD� ELU� UHNDEHW� ROPD\DFD÷Õ� LoLQ� 2)0� LOH� EHOLUOHQHQ� WDYDQ
IL\DWWDQ�VDWÕú�VRQXFX�HOGH�HGLOHFHN�NDU�RUDQVDOOÕN�LONHVLQH�J|UH�7'ù¶QH�KLVVHGDU
RODQ� GD÷ÕWÕP� úLUNHWOHUL� DUDVÕQGD� E|O�ú�OHFHNWLU�� %X� W�U� ELU� \DSÕODQPDQÕQ
UHNDEHWL�DUWWÕUDFD÷ÕQD��SL\DVD\D�NDOLWHOL�YH�VHUEHVW�SD]DUGD�ROXúDFDN�IL\DWODU�LOH
�U�Q� V�U�OPHVL� VD÷OD\DFD÷ÕQD� LQDQPDNWD\Õ]�� %X� QHGHQOH� GH� SODQODQDQ
\DSÕODQPDQÕQ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGDNL� .DQXQ� K�N�POHULQH� D\NÕUÕ
ROGX÷X�LQDQFÕPÕ]�GHYDP�HWPHNWHGLU�
��6HUYLV�ùLUNHWL�.XUXOPDVÕ

7'ù¶QLQ� WHN� ELU� VHoHQHN� JLEL� VXQXOPDVÕ� JHUoHNOHU� LOH
ED÷GDúPDPDNWDGÕU�

øWKDODW��GHSRODPD�YH�GD÷ÕWÕP�úLUNHWOHULQLQ�WHN�oDWÕ�DOWÕQGD�GRQGXUXOPXú
SD]DU�SD\ODUÕ�LOH�ELUOHúWLULOPHVL�\HULQH��LWKDODW�\DSPDN�LVWH\HQ�W�P�/3*�GD÷WÕP
úLUNHWOHUL� YH� UDILQHUL� úLUNHWOHULQH� GHSRODPD�KL]PHWL� YHUPHN� �]HUH�7h35$ù¶WDQ
NLUDODQDFDN� GHSRODPD� NDSDVLWHVLQL� LúOHWHQ� GHSRODPD� DODQÕQGD� KL]PHW� YHUHFHN
ELU� KL]PHW� úLUNHWLQLQ� NXUXOPDVÕ� P�PN�Q� ROXS�� VRUXQ� EX� úHNLOGH
o|]�POHQHELOHFHNWLU�� %|\OHFH� GD÷ÕWÕP� úLUNHWOHUL� JHUHN� LWKDODWWD� YH� JHUHNVH
GHSRODPDGD� HúLW� úDQVD� VDKLS� RODELOHFHNOHU� YH� ELUELUOHUL� LOH� VHUEHVW� SL\DVD
NRúXOODUÕQD�J|UH�UHNDEHW�HGHELOHFHNWLU�

/3*� GD÷ÕWÕP� úLUNHWOHUL�� KL]PHW� úLUNHWLQLQ� LúOHWHFH÷L� GHSRODUD� \DSDFD÷Õ
LWKDODW�LoLQ�GHSRODPD�YH��U�Q�JHoLúL��FUHWL�|GH\HFHNOHU�W�NHWLFL\H�YH�WDOHS�HGHQ
GL÷HU�GD÷ÕWÕP�úLUNHWOHULQH�VDWDELOHFHNOHU�YH�UHNDEHW�HGHELOHFHNOHUGLU��%|\OH�ELU
GHSRODPD� KL]PHWL� YHUHQ� ELU� úLUNHWLQ� NXUXOPDVÕ� GHSRODPD� PDOL\HWOHULQL
G�ú�UHFHN��SD]DUGDNL�UHNDEHW�RUWDPÕQÕ�oDUSÕWPD\DFDN��ER]PD\DFDNWÕU�

%X� W�U� KL]PHW� úLUNHWOHULQLQ� G�Q\D� YH� �ONHPL]GH� ELU� oRN� |UQH÷L
PHYFXWWXU�� hONHPL]H� SHWURO� VHNW|U�QGHNL� YHULOHELOHFHN� |UQHNOHU� $QDGROX
7DVIL\HKDQHVL�$�ù���dHNLVWDQ�/WG��9H�$QEDUOÕ�/WG�¶GLU�
ùLUNHWLPL]�3D\�6DKLSOHUL�6|]OHúPHVL�LOH�NXUXOPDVÕ�SODQODQDQ�7'ù�LOH�JHWLULOHFHN
X\JXODPDQÕQ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGDNL� .DQXQXQ� �� YH� ��� PDGGHOHULQL
LKODO� HGHFHN� XQVXUODU� WDúÕPDVÕ� YH� PXDIL\HW� VD÷ODQPDVÕQÕ� LoHUPHPHVL
JHUoHNOHUL\OH�UHG�HGLOPHVL�LQDQFÕQGD�ROGX÷XQX�ELOJLOHULQL]H�DU]�HGHUL]�´

6HOoXNJD]� $�ù�¶QLQ� NRQX\D� LOLúNLQ� \D]ÕODUÕQGD� LVH� DúD÷ÕGDNL� J|U�úOHUH
\HU�YHULOPLúWLU�

³.XUXOPDVÕ� G�ú�Q�OHQ� úLUNHWLQ� RUWD\D� oÕNÕú� QHGHQL� �ONHPL]LQ� /�3�*�
LKWL\DFÕQÕQ� WDPDPÕQD� \DNÕQÕQÕ� NDUúÕOD\DQ� 7h35$ù¶ÕQ� |]HOOHúWLUPH
oDOÕúPDODUÕGÕU�

0DOXPXQX]� ROGX÷X��]HUH�7h35$ù� DNDU\DNÕWWD� RWRPDWLN� IL\DWODQGÕUPD
VLVWHPLQH� JHoLúWHQ� |QFH� �7HPPX]� ����¶GHQ� |QFH�� /3*� IL\DWODUÕQÕ� V�EYDQVH
HWPHNWH�YH�úLUNHWLPL]H�VDWWÕ÷Õ�/3*¶GHQ�E�\�N�PLNWDUODUGD�]DUDUODU�HWPHNWH�LGL�
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+DO� E|\OH� LNHQ� 7h35$ù¶ÕQ� |]HOOHúWLULOPHVL� J�QGHPH� JHOPLúWL�� 7h35$ù¶WD
]DUDUÕQD� \RO� DoDQ� VDWÕúÕQÕQ� �JHUHN� �UHWLP� YH� JHUHNVH� LWKDODWWDQ� GROD\Õ�� |Q�QH
JHoPHN� �]HUH� /3*� 7HGDULN� 'D÷ÕWÕP� ùLUNHWL� NXUXOPDVÕ� \ROXQGD� EL]� GD÷ÕWÕP
úLUNHWOHULQH�WDYVL\HOHUGH�EXOXQPXúWX�

ùLUNHW�G�ú�QFHVL� LON�RUWD\D�oÕNWÕ÷ÕQGD�7h35$ù¶ÕQ�GD�NXUXODFDN�úLUNHWH
VHPEROLN�ELU�RUWDNOÕ÷Õ�V|]�NRQXVX\GX��d�QN��VHNW|U�P�]GH�KDOHQ�NÕVPHQ�GHYDP
HGHQ� SUREOHPOHU� \DúDQÕ\RUGX�� 7�&�� 6DQD\L� %DNDQOÕ÷Õ� W�S� YH� /3*� GD÷ÕWÕPÕ
NRQXODUÕQGD� VRQ� GHUHFH� |QHPOL� YH� JHUHNOL� WHGELUOHU� X\JXODPD\D� NR\PXúWX��%X
QHGHQOH�VHNW|UGH�HYYHOFH�\HUOHúLN�KDOH�JHOPLú��SD]DU�SD\Õ�\�NVHN�RODQ�ILUPDODU
|]HOOLNOH� $QDGROX¶GD� NXUXOPXú� RODQ� YH� NÕVÕWOÕ� LPNDQODUÕ� LOH� KL]PHW� YHUPH\H
oDOÕúDQ�úLUNHWOHU��]HULQGH�ELU�EDVNÕ�PHNDQL]PDVÕ�NXUPD\D�EDúODPÕúWÕ�

%X�G|QHPGH� WHN� LNPDO�QRNWDVÕ�RODQ�7h35$ù�GHYUH\H�JLUHFHN�VHNW|U�Q
VÕNÕQWÕODUÕQÕQ� JLGHULOPHVLQH� YH� úLUNHWOHU� DUDVÕQGD� LUWLEDWÕQ� VD÷ODQPDVÕ� LoLQ
oDOÕúPDODU� \DSPÕú�� KDWDOÕ� GDYUDQÕúODU� LoHULVLQGH� EXOXQDQ� úLUNHWOHU� LoLQ
WDKVLVOHULQ� NHVLOPHVL� JLEL� FH]D�L� P�H\\LGHOHU� X\JXODQPÕúWÕU�� <LQH� 7h35$ù
úLUNHWOHU� DUDVÕQGD� P�QDVHEHWOHULQ� \XPXúDWÕOPDVÕQÕ� VD÷ODPDN� �]HUH� úLUNHWOHULQ
NDUúÕOÕNOÕ�W�S�WDNDVÕ�\DSPDVÕ�NRQXVXQGD�E�\�N�úLUNHWOHUH�EDVNÕODU�X\JXODPÕú�YH
EXQX�GD�EDúDUPÕúWÕ�

%X� EDúDUÕQÕQ� DUNDVÕQGDNL� HQ� E�\�N� QHGHQ� 7h35$ù¶ÕQ� 7�UNL\H¶QLQ� WHN
/3*��UHWLFLVL�YH�LWKDODWoÕVÕ�ROPDVÕQGDQ�ND\QDNODQDQ�|QHPOL�SR]LV\RQX\GX�

6HNW|U�P�]GH� EX� GHQOL� EHOLUOH\LFL� RODQ� YH� JHUHNWL÷LQGH� GHYOHW� DGÕQD
KDUHNHW�HGHQ�7h35$ù¶ÕQ�|]HOOHúWLULOPHVL�J�QGHPH�JHOGL÷LQGH�7h35$ù�EL]OHUH
�UHWLPL� RODQ� /3*� GHQ� V�EYDQVL\RQ� QHGHQL\OH� ]DUDU� HWPHVLQLQ� GR÷DO
VD\ÕODELOHFH÷LQL� DQFDN� /3*� VDWÕúÕQÕQ� HQ� E�\�N� E|O�P�Q�� WHúNLO� HGHQ� /3*
LWKDODWÕQGDQ� ND\QDNODQDFDN� ]DUDUÕ� NDUúÕODPDN� LVWHPHGLNOHULQL� YH� |]HOOHúWLUPH
WDNYLPLQH� ED÷OÕ� RODUDN� /3*� LWKDODWÕQGDQ� YD]JHoHFHNOHULQL� EX� QHGHQOH� E�W�Q
úLUNHWOHULQ� NDWÕODFD÷Õ� ELU� /3*� 7HGDULN� YH� 'D÷ÕWÕP� ùLUNHWL� NXUXOPDVÕQÕQ
JHUHNWL÷LQL�� 7h35$ù¶ÕQ� PHYFXW� LVNHOH�� GHSRODPD� YH� J�PU�NOHPH� LPNDQODUÕQÕ
KL]PHW��FUHWL�PXNDELOL�EX�úLUNHWH�VD÷OD\DELOHFHNOHULQL�ELOGLUGL�

$QFDN� DNDU\DNÕWWD� RWRPDWLN� IL\DWODQGÕUPD� PHNDQL]PDVÕQD� JHoWLNWHQ
VRQUD�7h35$ù�DUWÕN��UHWWL÷L�/3*¶GHQ�GH�]DUDU�HWPHGL÷LQL��NDU�HOGH�HGHU�KDOH
JHOGL÷LQL� EHOLUWHUHN� /3*� LWKDODWÕQD� GHYDP� HGHFH÷LQL� ELOGLUPLú� YH� NXUXODFDN
úLUNHWH�GH�RUWDN�VÕIDWÕ�LOH�NDWÕOPDPÕúWÕU�

1HWLFHWHQ�ùLUNHWLPL]�KHUKDQJL�ELU�YHVLOH�LOH�'HYOHWLQ��7h35$ù�YH\D�ELU
EDúND� NXUXP� LOH�� EX� PHVHOHGH� WDUDI� ROPDVÕQÕ� DNVL� WDNGLUGH� /3*� GD÷ÕWÕPÕQGD
NDUWHOOHúPH\H�GR÷UX�ELU�JLGLúDWÕQ�ROGX÷XQX�G�ú�QPHNWHGLU�

.XUXODFDN� úLUNHWLQ� VHUPD\HVLQH� YH� LGDUH� úHNOLQH� EDNÕOGÕ÷ÕQGD
VHNW|U�P�]GH�HOOL\H� \DNÕQ�/3*�GD÷ÕWÕP� úLUNHWLQLQ� ROPDVÕQD� UD÷PHQ� NXUXODFDN
úLUNHWLQ�VHYN�YH�LGDUHVLQLQ�ELU�LNL�ILUPDQÕQ�HOLQGH�RODFD÷Õ�J|U�OHFHNWLU�

6HNW|U�P�]� LoLQ�KD\DWL� |QHP� WDúÕ\DQ� EX� NRQXGD� VD\ÕQ�%DúNDQOÕ÷ÕQÕ]ÕQ
HQ�GR÷UX�NDUDUÕ�YHUHFH÷LQH�LQDQPDNWD\Õ]�´
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7RWDOJD]� 7�S�*D]� 7LFDUHW� YH� 6DQD\L� $�ù�¶QH� DLW� \D]ÕGD� DúD÷ÕGDNL
J|U�úOHUH�\HU�YHULOPLúWLU�

³ùLUNHWLPL]LQ� /3*� 7HPLQ� 'D÷ÕWÕP� 6DQD\L� YH� 7LFDUHW� $�ù�¶\H� RUWD\D
NRQDQ� SD\� VDKLSOHUL� V|]OHúPHVL� oHUoHYHVLQGH� NDWÕOPDPD� NDUDUÕ� YHUPLúWLU�
ùLUNHWLPL]L�EX�úHNLOGH�NDUDU�YHUPH\H�\|QHOWHQ�KXVXVODUÕ�ú|\OH�|]HWOH\HELOLUL]�

D�� 7�UNL\H¶GH� /3*� IL\DWODUÕ� �UHWLP�LWKDODW� DúDPDVÕQGD� \ÕOODUFD
V�EYDQVH�HGLOPLúWLU��$NDU\DNÕW�)L\DW�øVWLNUDU�)RQX��$)ø)��NXOODQÕODUDN�YH�YH\D
NDPX�NXUXOXúX�7h35$ù¶ÕQ�]DUDU�HWWLULOPHVL�úHNOL�LOH�X\JXODQDQ�EX�V�EYDQVL\RQ
SROLWLNDVÕQD� ����������� WDULKL� LWLEDUÕ\OD� VRQ� YHULOPLú� YH� XOXVODUDUDVÕ� IL\DWODUD
RWRPDWLN� X\XPX� |QJ|UHQ� \HQL� $)ø)� .DUDUQDPHVL� \�U�UO�÷H� VRNXOPXúWXU�� %X
GH÷LúLNOLN�X\JXODPD\D�NRQXOXQFD\D�NDGDU�/3*�GD÷ÕWÕP� úLUNHWOHUL� KDNOÕ� RODUDN
]DUDU� HGHQ� /3*� LWKDODWÕ� LOH� LOJLOHQPHPLúOHU� YH� EX� DODQGD� JHUHNOL� \DWÕUÕPODUÕ
\DSPDPÕúODUGÕU�� 7�UNL\H� /3*� SL\DVDVÕ� $YUXSD¶QÕQ� HQ� E�\�N� SL\DVDODUÕQGDQ
ELULVLGLU� YH� W�NHWLOHQ� /3*¶QLQ� KDOHQ� \DNODúÕN� ���¶L�� WDPDPÕQD� \DNÕQ� NÕVPÕ
7h35$ù�WDUDIÕQGDQ�ROPDN��]HUH�LWKDO�HGLOPHNWHGLU��'|UW\RO�GÕúÕQGD�LWKDODW�LoLQ
JHUHNOL� WHVLVOHU�7h35$ù¶ÕQ�P�ONL\HWLQGHGLU� YH�7h35$ù¶ÕQ� |]HOOHúWLULOPHVL� V|]
NRQXVXGXU��%X�JHOLúPHOHU�7h35$ù�|]HOOHúWLUPHVL� VRQUDVÕ�7�UNL\H�/3*� LWKDODW
YH� GD÷ÕWÕPÕQÕQ� \HQLGHQ� \DSÕODQGÕUÕOPDVÕQÕ� JHUHNOL� NÕOPÕú� YH� /3*� GD÷ÕWÕP
úLUNHWOHULQLQ� ELUOHúHUHN� RUWDN� ELU� úLUNHW� NXUPDODUÕ� G�ú�QFHVL� RUWD\D� DWÕOPÕúWÕU�
7h35$ù¶GD�
��� /3*�LWKDODWÕQÕ�NXUXODFDN�EX�RUWDN�úLUNHWH�EÕUDNPD\Õ�
��� ø]PLW� YH� ø]PLU� 5DILQHULOHULQGH� /3*� LWKDODWÕQGD� NXOODQÕODQ� WHVLVOHUGHQ� EX

RUWDN� úLUNHWL� �FUHW� NDUúÕOÕ÷ÕQGD� YH� X]XQ� V�UHOL� ELU� DQODúPD� LOH
\DUDUODQGÕUPD\Õ�

��� .XUXODFDN�EX�RUWDN�úLUNHWH�ELU�DOWÕQ�KLVVH�LOH�NDWÕODUDN�úLUNHWLQ�\|QHWLPLQGH
YH�NDUDU�RUJDQODUÕQGD�|]HOOLNOH�N�o�N�SD\OÕ� úLUNHWOHU�DOH\KLQH�DOÕQDELOHFHN
NDUDUODUÕ�NHQGLOHULQH�YHULOHFHN�ELU�³YHWR�\HWNLVL´�LOH�|QOHPH\L�

|QHUPLú� YH� EX� úHNLOGH� \ROD� oÕNÕOPÕúWÕU�� ùLUNHWLPL]� EX� DúDPDGD� NXUXOPDVÕ
NDUDUODúWÕUÕODQ� EX� RUWDN� úLUNHWH� NDWÕODFDN� úHNLOGH� SD\� VDKLSOHUL� V|]OHúPHVLQLQ
ROXúWXUXOPDVÕQD� NDWNÕ� YH� |QHULOHU� \DSPÕúWÕU�� 1H� YDU� NL� 7h35$ù� ����������
WDULKLQGHQ�VRQUD�WXWXPXQX�WDPDPHQ�GH÷LúWLUPLú�YH�LWKDODWD�DUWÕN�NDU�SRWDQVL\HOL
WDúÕGÕ÷Õ�LoLQ�GHYDP�HGHFH÷LQL��NHQGL�WHVLVOHULQL�NXOODQGÕUPD\DFD÷ÕQÕ�EH\DQ�HWPLú
YH� EXQXQ� �]HULQH� NXUXODFDN� RUWDN� úLUNHWLQ� SD\� VDKLSOHUL� V|]OHúPHVL� \HQLGHQ
ROXúWXUXOPXúWXU�� øP]D\D�DoÕODQ�EX�\HQL�SD\�VDKLSOHUL�V|]OHúPHVL�KHU�ELULVL�oRN
|QHP� DU]HGHQ� 7h35$ù� LOH� LOJLOL� KXVXVODU� WDPDPHQ� RUWDGDQ� NDONWÕ÷Õ� LoLQ
úLUNHWLPL]FH�X\JXQ�EXOXQPDPÕúWÕU�

E�� ùLUNHWLPL]LQ� 7�UNL\H� /3*� GD÷ÕWÕP� SL\DVDVÕQGDNL� SD\Õ� �«
FLYDUÕQGDGÕU�� øP]D\D� DoÕODQ� SD\� VDKLSOHUL� V|]OHúPHVL� EX� VHYL\HGH� SL\DVD� SD\Õ
RODQ� ELU� úLUNHWH� |QHPOL� NDUDUODUGD� GDKL� HWNLQ� ROPD� LPNDQÕ� YHUPHPHNWHGLU�
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.XUXODFDN� úLUNHW� SL\DVDGD� \�NVHN� SD\D� VDKLS� LNL��o� JUXEXQ� NRQWURO�QGH
RODFDNWÕU�

F�� .XUXODFDN� úLUNHWLQ� IDDOL\HW� NRQXVX� YH� DODQÕ� oRN� JHQLúWLU�� %X� KXVXV
ùLUNHWLPL]L� SODQ� YH� SROLWLNDODUÕQD� X\PD\DQ� IDDOL\HW� YH� \DWÕUÕP� NDUDUODUÕQD
LVWHPHGHQ�NDWÕOPD�JLEL�ELU�GXUXPOD�NDUúÕ�NDUúÕ\D�EÕUDNDELOHFHNWLU�

G�� )DDOL\HW� NRQXVX� EX� NDGDU� JHQLú� WXWXOPXú�� ELUELUOHULQLQ� UDNLEL� RODQ
LULOL� XIDNOÕ� ELUoRN� RUWD÷D� VDKLS� ELU� úLUNHWLQ� EDúDUÕOÕ� RODELOHFH÷L� YH� DPDFÕQD
XODúDELOHFH÷L�\|Q�QGH�ú�SKHOHULPL]�YDUGÕU�

H�� /3*� 7HPLQ� 'D÷ÕWÕP� 6DQD\L� YH� 7LFDUHW� $�ù�¶QLQ� RUWDN� úLUNHW�� RUWDN
ROPD\DQ� úLUNHW� D\UÕPÕ� \DSPDGDQ� LVWH\HQ� W�P� /3*� GD÷ÕWÕP� úLUNHWOHULQH� D\QÕ
DOÕP�VDWÕP�V|]OHúPHVL�K�N�POHUL�LOH�/3*�WHPLQ�HWPHVLQL�|QJ|UHQ�SD\�VDKLSOHUL
V|]OHúPHVLQLQ� LOJLOL� PDGGHVL� LVH� úLUNHWLPL]LQ� WDNLS� HGHFH÷L� YH� NDWÕOPDPD
NDUDUÕQGD�GLNNDWH�DOGÕ÷Õ�D\UÕ�ELU�KXVXV�ROPXúWXU�´

�<XNDUÕGD� \HU� YHULOHQ� J|U�úOHU� GH� GLNNDWH� DOÕQDUDN�� .DQXQ¶XQ� �
LQFL
PDGGHVLQGH� G�]HQOHQHQ� PXDIL\HW� NRúXOODUÕQGDQ� ³HNRQRPLN� YH� WHNQRORMLN
JHOLúPH´� KXVXVXQXQ� GH÷HUOHQGLULOPHVL� ELOGLULP� NRQXVX� DQODúPD\D� \|QHOLN
RODUDN�DúD÷ÕGDNL�úHNLOGHGLU�

(NRQRPLN�YH�7HNQRORMLN�*HOLúPH�+XVXVXQXQ�'H÷HUOHQGLULOPHVL
����� \ÕOÕQGD� 7�UNL\H¶GHNL� /3*� WHGDUL÷LQLQ� \DNODúÕN� ���¶VÕ� �UHWLP�

NDODQ� �� ��¶�� LVH� LWKDODW� \ROX\OD� NDUúÕODQPÕúWÕU�� øWKDODWÕQ� W�NHWLPL� NDUúÕODPD
RUDQÕ�� \ÕOODU� LWLEDUL\OH� DUWPDNWD� ROXS� �UHWLP� WHNQL÷LQLQ� NDUPDúÕNOÕ÷Õ� LOH� EX
DODQGDNL� \DWÕUÕP� YH� LúOHWPH� PDOL\HWOHULQLQ� \�NVHNOL÷L�� EXQD� NDUúÕOÕN�� LWKDODWÕQ
|]HOOLNOH������RUWDODUÕQGD�\�U�UO�÷H�JLUHQ�RWRPDWLN�IL\DWODQGÕUPD�PHNDQL]PDVÕ
LOH� ELUOLNWH� 7h35$ù¶ÕQ� /3*¶\H� LOLúNLQ� V�EYDQVL\RQXQX� GXUGXUPDVÕ� YH
7�UNL\H¶GHNL� /3*� IL\DWODUÕQÕQ� XOXVODUDUDVÕ� SD]DUODUGD� ROXúDQ� IL\DWODUD� E�\�N
|Oo�GH�\DNODúPDVÕ�QHGHQL\OH�|]HO�WHúHEE�VOHU�LoLQ�NDUOÕ�ELU�IDDOL\HW�DODQÕ�KDOLQH
JHOPHVL��EX�H÷LOLPLQ�|Q�P�]GHNL�\ÕOODUGD�GD�V�UHFH÷LQL�J|VWHUPHNWHGLU�

�øWKDODWÕQ�|]HO� WHúHEE�VOHU� LoLQ� oRN�GDKD�FD]LS�KDOH�JHOGL÷L�ELU� SD]DUGD
KHUKDQJL�ELU� WHúHEE�V�Q�/3*��UHWLPL� LoLQ�E�\�N�\DWÕUÕPODUD�JLWPHVL�HNRQRPLN
RODUDN� UDV\RQHO� GH÷LOGLU�� %X� oHUoHYHGH�� PHYFXW� WHúHEE�VOHU� GÕúÕQGD� ELU
WHúHEE�V�Q� �UHWLP� SL\DVDVÕQD� JLULúLQLQ�� DQFDN� 7h35$ù� UDILQHULOHULQL
|]HOOHúWLUPH� QHWLFHVLQGH� GHYUDOPDVÕ\OD� P�PN�Q� RODFD÷Õ� G�ú�Q�OPHNWHGLU�� +HU
QH�NDGDU�ELOGLULP�NRQXVX�RUWDN�JLULúLPLQ�IDDOL\HW�NRQXODUÕQGDQ�ELUL��UHWLP�RODUDN
WDQÕPODQPÕúVD� GD�� V|]� NRQXVX� GXUXPXQ� RUWDN� JLULúLP� LoLQ� GH� JHoHUOL� ROGX÷X
DoÕNWÕU�� 5DILQHUL� WHVLVOHULQLQ� GHYUDOÕQPDVÕ\OD� ROXúDFDN� NRúXOODU� LVH� WDPDPHQ
|]HOOHúWLUPH� LúOHPOHULQLQ� VRQXoODUÕQD� ED÷OÕ� ROGX÷XQGDQ�� GRV\D� NDSVDPÕ
GÕúÕQGDGÕU�� %X� QHGHQOH�� NRQX\D� LOLúNLQ� GH÷HUOHQGLUPHOHU� RUWDN� JLULúLPLQ� GL÷HU
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IDDOL\HW� DODQODUÕ� RODUDN� WDQÕPODQDQ� LWKDODW� YH� WRSWDQ� GD÷ÕWÕP� KXVXVODUÕ
oHUoHYHVLQGH�HOH�DOÕQPÕúWÕU�

7�SUDú�*HQHO�0�G�UO�÷�
Q�Q�NRQX\D�LOLúNLQ�\D]ÕVÕQGD��/3*�LWKDODWÕ�LoLQ
\�NOHPH� YH�YH\D� WDKOL\H� \DSÕODELOPHVL� LoLQ� ELU� LVNHOH�� WDKOL\H� HGLOHQ� /3*¶QLQ
GHSRODQPDVÕ� LoLQ� GHSRODPD� WHVLVL� YH� LOJLOL� \DUGÕPFÕ� WHVLVOHULQ� \DWÕUÕPÕQD
JHUHNVLQLP�ROGX÷X�EHOLUWLOPLúWLU���������WRQOXN�ELU�/3*�NDUJRVXQXQ�WDKOL\HVL�YH
GHSRODQPDVÕ�LúOHPOHULQLQ�\DNODúÕN����PLO\RQ�GRODUOÕN�VDELW�\DWÕUÕP�JHUHNWLUGL÷L�
E|\OH� ELU� WHVLVLQ� NXUXOXú� V�UHVLQLQ� LVH�� \DSÕP� V|]OHúPHVLQLQ� LP]DODQPDVÕQÕ
P�WHDNLS��������D\�RODUDN�WDKPLQ�HGLOGL÷L�LIDGH�HGLOPLúWLU�

<DWÕUÕPÕQ�\�NVHNOL÷L�NDUúÕVÕQGD�P�QIHULGHQ�LWKDODWÕQ�P�PN�Q�ROPDPDVÕ
KXVXVX�N�o�N�úLUNHWOHU�LoLQ�V|]�NRQXVX�ROXS�³3D\�6DKLSOHUL�6|]OHúPHVL´QH�WDUDI
RODQ�$\JD]��3ULPDJD]�YH�'HPLU|UHQ�JUXSODUÕ� WHN�EDúODUÕQD� LWKDODWD�JLWPHN� LoLQ
\HWHUOL� ND\QDNODUD� VDKLS� EXOXQPDNWDGÕUODU�� %X� WHúHEE�VOHUH�� 7�UNL\H� GD÷ÕWÕP
SD]DUÕQGD�G�ú�N�SD]DU�SD\ODUÕQD�VDKLS��DQFDN�DVOÕQGD�JOREDO�ELUHU�úLUNHW�RODQ�%3
YH� 7RWDOJD]� GD� GDKLO� HGLOLUVH�� LWKDODW� SL\DVDVÕQGD� ���� WHúHEE�V�Q� EXOXQGX÷X
ROLJRSRORVWLN�ELU�\DSÕQÕQ�ROXúPDVÕ�P�PN�Q�J|U�QPHNWHGLU�

%X� oHUoHYHGH�� DQODúPD\D� LOLúNLQ� ELOGLULP� IRUPXQGD� \HU� DODQ� ³0HYFXW
WHY]LDW�úLUNHWOHULQLQ�IHUGL�JHUHNVLQLPOHULQL�NDUúÕODPD\D�\|QHOLN�RODUDN�ERUX�KDWWÕ�
OLPDQ��NDS�YH�EHQ]HUL�DOW\DSÕ�\DWÕUÕPODUÕQÕ�JHUoHNOHúWLUPHOHUL�P�PN�Q�GH÷LOGLU�´
J|U�ú�Q�Q� JHoHUOL� ROPDGÕ÷Õ� G�ú�Q�OPHNWHGLU�� 1LWHNLP� JHQH� D\QÕ� ELOGLULP
IRUPXQGD�� ³+HU� QH� NDGDU� $\JD]�� øSUDJD]� YH� NÕVPHQ� 'HPLU|UHQ� *UXSODUÕQÕQ
P�QIHULGHQ� JHUHNVLQLPOHULQH� o|]�P� EXOPD\D� \HWHUOL� VD\ÕODELOHFHN� PDOL
ND\QDNODUÕ� EXOXQVD� GD� KHP� W�P� /3*� VHNW|U�Q�Q� P�úWHUHN� VRUXQXQD� o|]�P
ROXúWXUPDN��KHP�GH�ND\QDN�LVUDIÕQD�HQJHO�ROPDN�DPDFÕ\OD��NDU�JD\HVL�J�GHQ�ELU
RUWDN�úLUNHW�DOWÕQGD�EX� IDDOL\HWOHULQ�\�U�W�OPHVL� DPDoODQPÕúWÕU�´�GHQLOPHNWHGLU�
'ROD\ÕVÕ\OD�EXUDGD�DVÕO� �]HULQGH�GXUXOPDVÕ� JHUHNHQ�QRNWDQÕQ�� LWKDODW� YH� WRSWDQ
GD÷ÕWÕPÕQ�EX�W�U�ELU�RUWDN�JLULúLP�oDWÕVÕ�DOWÕQGD�\�U�W�OPHVLQLQ�HNRQRPLN�RODUDN
UDQWDEO� ROXS� ROPDGÕ÷ÕGÕU� NL� EX� KXVXV�� ELOGLULP� IRUPXQGD�� ³7HúHEE�VOHULQ
7�UNL\H¶QLQ� IDUNOÕ� E|OJHOHULQGH� PHUNH]L� NDSODUGD� �U�QOHUL� VWRNODPDODUÕQÕQ
HNRQRPLN� RODUDN� UDV\RQHO� ROPDGÕ÷Õ�� FDQ� YH� PDO� J�YHQOL÷L� DoÕVÕQGDQ� |QHPOL
VDNÕQFDODU�GR÷XUDELOHFHN�QLWHOLNWH�ROGX÷X´�úHNOLQGH�LIDGH�HGLOPLúWLU�

$\QÕ� FR÷UDIL� E|OJH� VÕQÕUODUÕ� LoHULVLQGH� WHúHEE�VOHU� WDUDIÕQGDQ� RUWDN� ELU
úHNLOGH� JHUoHNOHúWLULOHFHN� \DWÕUÕPODUÕQ�� P�QIHULW� \DWÕUÕPODUD� NÕ\DVOD� ED]Õ
HNRQRPLN�DYDQWDMODUD�VDKLS�ROGX÷X�G�ú�Q�OPHNWHGLU��%X�DYDQWDMODUÕ�LNL�QRNWDGD
WRSODPDN�P�PN�QG�U��gQFHOLNOH�� RUWDN� \DWÕUÕPODU�� VDELW� \DWÕUÕP�PDOL\HWOHULQLQ
SD\ODúÕOPDVÕ� DQODPÕQD� JHOHFHNWLU�� %X� úHNLOGH�� \DWÕUÕP� ILQDQVPDQÕQGDNL� ULVNOHU�
SD\� VDKLSOHUL� V|]OHúPHVLQGHNL� RUDQVDOOÕN� LONHVL� oHUoHYHVLQGH�� KHU� RUWD÷ÕQ
VHUPD\H�SD\Õ�RUDQÕQGD�GD÷ÕODFDNWÕU��%X�GXUXPGD� LVH� WHúHEE�VOHU� LoLQ�� |]HOOLNOH
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\DWÕUÕPODUÕQ� |QHPOL� ELU� NÕVPÕQÕ� ILQDQVH� HGHFHN� RODQ� $\JD]�� 3ULPDJD]� YH
'HPLU|UHQ� JUXSODUÕ� LoLQ� GDKD� NDWODQÕODELOLU� PDOL\HWOHU� V|]� NRQXVX� RODFDNWÕU�
øNLQFL� RODUDN�� P�QIHULW� \DWÕUÕPODUOD� �ONH� JHQHOLQGH� ROXúDFDN� WRSODP� \DWÕUÕP
PDOL\HWOHUL�� RUWDN� \DWÕUÕP� PDOL\HWOHULQH� QD]DUDQ� GDKD� \�NVHN� ELU� VHYL\HGH
ROXúDELOHFHNWLU�� 2UWDN� ELU� WHUPLQDOGH� \DSÕODFDN� \DWÕUÕPODU� ELU� NH]
WDPDPODQGÕNWDQ� VRQUD�� LODYH� N�UH�� SRPSD� YH� ERUX� GRQDQÕPÕ� LOH� VWRNODPD
NDSDVLWHVLQGH�DUWÕúODU�VD÷ODQDELOHFHNWLU�

%X� oHUoHYHGH�� RUWDN� \DWÕUÕPODUÕQ� HNRQRPLN� EDNÕPGDQ� GDKD� UDQWDEO
ROGX÷X� J|U�ú�QH� NDWÕOPDNOD� EHUDEHU�� P�QIHULW� \DWÕUÕPODUÕQ�� \XNDUÕGD� LIDGH
HGLOGL÷L� JLEL� DQFDN� VÕQÕUOÕ� VD\ÕGD� WHúHEE�V� WDUDIÕQGDQ� JHUoHNOHúWLULOHELOHFHN
ROPDVÕ�QHGHQL\OH��FDQ�YH�PDO�J�YHQOL÷L�DoÕVÕQGDQ�WHKGLW�ROXúWXUDELOHFHN�QLWHOLNWH
�ONH� JHQHOLQH� GD÷ÕOPD\DFD÷Õ� G�ú�Q�OPHNWHGLU�� 1LWHNLP�� /3*¶\H� LOLúNLQ
PHY]XDWWD� GD� SD]DUD� JLULú� NRQXVXQGD� VÕQÕUODPDODU� ROGX÷X� J|U�OPHNWHGLU�
%DNDQODU�.XUXOX¶QXQ������������WDULKOL�³+DPSHWURO�YH�3HWURO��U�QOHULQLQ�$OÕP�
6DWÕP�� )L\DWODQGÕUPD� (VDVODUÕ� LOH� $NDU\DNÕW� )L\DW� øVWLNUDU� )RQX¶QXQ� øúOH\LúL
+DNNÕQGD� .DUDU´ÕQÕQ� �
LQFL� PDGGHVLQGH� SHWURO� �U�Q�� LWKDO� HGHQ� NXUXOXú� YH
úLUNHWOHULQ�� /3*� LoLQ� HQ� D]� ����� WRQ� VWRNODPD� NDSDVLWHVLQH� VDKLS� ROPDODUÕ
JHUHNWL÷L�K�NPH�ED÷ODQPÕúWÕU��%DúYXUX\D�LOLúNLQ�ELOGLULP�IRUPXQGD�GD�³WHVLV�YH
GHSRODUÕQ�NXUXOPDVÕQGD�dHYUHVHO�(WNL�'H÷HUOHQGLUPH�5DSRUX�LOH�ELUOLNWH�PDKDOOL
LGDUHOHUGHQ� L]LQ� EHOJHOHULQL� DOPDN´� NRQXVXQGD� ���$UDOÕN� ����� WDULK� YH� �����
VD\ÕOÕ�5HVPL�*D]HWH¶GH�\D\ÕQODQDQ�(QHUML� YH�7DELL�.D\QDNODU�%DNDQOÕ÷Õ¶QD� DLW
WHEOL÷GH�G�]HQOHPHOHU�\HU�DOGÕ÷Õ� LIDGH�HGLOPLúWLU��%X�ED÷ODPGD�� W�NHWLFLQLQ�FDQ
YH� PDO� J�YHQOL÷LQH� D\NÕUÕ� \DWÕUÕPODUÕQ� JHUoHNOHúWLULOPHVLQLQ� ]DWHQ� PHY]XDW
JHUH÷L� P�PN�Q� RODPD\DFD÷Õ� DQODúÕOPDNWDGÕU�� %X� QHGHQOH�� JHUHN� HNRQRPLN�
JHUHN�\DVDO�DoÕGDQ�JLULú�HQJHOOHULQLQ�\HU�DOGÕ÷Õ�ELU�SD]DUGD��\DWÕUÕPODUÕQ�RUWDN�ELU
oDWÕ� JHUoHNOHúWLULOPHVL� LOH� W�NHWLFLQLQ� FDQ� YH� PDO� J�YHQOL÷LQLQ� VD÷ODQPDVÕ
DUDVÕQGD�GR÷UXGDQ�ELU� LOLúNL� NXUPDN�P�PN�Q�J|U�QPHPHNWHGLU��(VDVHQ�� JHUHN
|]HO� WHúHEE�VOHULQ�� JHUHNVH� 7h35$ù� \HWNLOLOHULQLQ� LIDGH� HWWLNOHUL� DVÕO� VRUXQ�
LWKDODW� LoLQ� JHUHNOL� LVNHOHOHULQ� LQúDVÕ� NRQXVXQGD� FR÷UDIL� VÕQÕUODPDODUÕQ� ROPDVÕ�
IL]LNVHO� úDUWODUÕQ� IDUNOÕ� E|OJHOHUGH� LVNHOH� WHVLVL� LoLQ� |QHPOL� ELU� HQJHO� WHúNLO
etmesidir.

%X�ELOJLOHU�ÕúÕ÷ÕQGD��RUWDN�\DWÕUÕPODUÕQ�HQ�|QHPOL�DYDQWDMÕQÕQ��\DSÕODFDN
LWKDODWÕQ�VWRNODQPDVÕ�NRQXVXQGDQ�]L\DGH��JHPLOHUOH�JHOHQ�/3*¶QLQ�WDKOL\HVL�LoLQ
JHUHNOL� LVNHOH� YH� \�NOHPH�ERúDOWPD� VLVWHPOHULQLQ�� FR÷UDIL� RODUDN� HOYHULúOL
E|OJHOHUGH� WHVLVL� NRQXVXQGD� J|U�OHFH÷L� G�ú�Q�OPHNWHGLU�� (VDVHQ�� EX� GXUXP
7h35$ù� UDILQHULOHULQLQ� |]HOOHúWLULOPHVL� LúOHPOHULQGH� HOH� DOÕQDFDN� HQ� |QHPOL
NRQXODUGDQ�ELUL�RODUDN�RUWD\D�oÕNPDNWDGÕU��7h35$ù¶WDQ�DOÕQDQ�ELOJLOHUGHQ������
\ÕOÕ�LWLEDUL\OH�����PLO\RQ�WRQ�FLYDUÕQGD�\DSÕODQ�LWKDODWÕQ�\DNODúÕN����¶LQLQ�ø]PLW
.|UIH]L¶QGHQ�� ���¶VLQLQ� LVH� ø]PLU�$OLD÷D� WHVLVOHULQGHQ� WDKOL\H� HGLOGL÷L
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DQODúÕOPDNWDGÕU�� /3*� WHGDUL÷L� DoÕVÕQGDQ� VWUDWHMLN� |QHPL� KDL]� RODQ� EX� LNL
LVNHOHQLQ�� UDILQHULOHULQ�GHYUL� LúOHPOHULQGH�QDVÕO�HOH�DOÕQDFD÷Õ�� UDILQHUL� WHVLVOHULQL
GHYUDODFDN� WHúHEE�V�\D�GD� WHúHEE�VOHUH� LVNHOHOHU��]HULQGH�P�QKDVÕU�ELU� KDNNÕQ
PÕ�\RNVD�GL÷HU�WHúHEE�VOHUH�GH�DoÕN�RODFDN�úHNLOGH�VDGHFH�ELU�NXOODQÕP�KDNNÕQÕQ
PÕ�WHVLV�HGLOHFH÷L��|]HOOHúWLUPH�LúOHPOHULQLQ�HQ�|QHPOL�NRQXODUÕQGDQ�ELULQL�WHúNLO
HWPHNWHGLU�� .RQX\D� LOLúNLQ� ����������� WDULK�� '����g�3������� VD\ÕOÕ� 1LKDL
øQFHOHPH� 5DSRUX¶QGD� EHOLUWLOGL÷L� �]HUH�� gø%� \HWNLOLOHULQFH�� 7h35$ù
UDILQHULOHULQLQ� WHN� WHN� |]HOOHúWLULOPHVLQLQ� SODQODQGÕ÷Õ� LIDGH� HGLOPLú� ROXS�
NDPXR\XQD�EDVÕQ�\ROX\OD�DoÕNODQDQ�|]HOOHúWLUPH�SURJUDPODUÕQÕQ�GD�EX�LIDGHOHUL
GR÷UXODU� QLWHOLNWH� ROGX÷X� J|U�OPHNWHGLU�� %X� KXVXV� GD� GLNNDWH� DOÕQGÕ÷ÕQGD�
WHúHEE�VOHULQ� \DWÕUÕP� NDUDUODUÕQÕQ� E�\�N� |Oo�GH� |]HOOHúWLUPH� NDUDUODUÕ
oHUoHYHVLQGH� YHULOHFH÷L�� EX� LúOHPOHU� VRQXoODQÕQFD\D� NDGDU� LVH� E�\�N� |OoHNOL
\DWÕUÕPODUD�JLGLOPHVL�LKWLPDOLQLQ�]D\ÕI�ROGX÷X�G�ú�Q�OPHNWHGLU�

2OXúWXUXOPDVÕ� G�ú�Q�OHQ� RUWDN� JLULúLPGH� LWKDODW� LOH� LOJLOL� \DWÕUÕPODUÕQ
KDQJL� E|OJHOHUGH� \DSÕODFD÷ÕQD� LOLúNLQ� NDUDUODUÕQ�� ����� QLVDS� oHUoHYHVLQGH
D÷ÕUOÕNOÕ� RODUDN� $\JD]�� 3ULPDJD]� YH� 'HPLU|UHQ� JUXSODUÕ� WDUDIÕQGDQ� YHULOHFH÷L
J|U�OPHNWHGLU��%X�QHGHQOH��\DSÕODFDN� LWKDODWÕQ�GD÷ÕWÕPÕQÕQ�DQODúPD\D� WDUDI�KHU
WHúHEE�V� LoLQ� D\QÕ� HWNLQOLNWH� ROPD\DFD÷L� G�ú�Q�OPHNWHGLU�� 1DNOL\H�PDOL\HWOHUL
J|]|Q�QH� DOÕQGÕ÷ÕQGD��0DUPDUD� \D� GD� (JH� E|OJHVLQGH� NXUXODFDN� ELU� VWRNODPD
GHSRVXQXQ��VDGHFH�*�QH\GR÷X�%|OJHVL¶QGH�IDDOL\HW�J|VWHUHQ�ELU�GD÷ÕWÕP�úLUNHWL
DoÕVÕQGDQ� HNRQRPLN� RODUDN� DQODPOÕ� ROPDGÕ÷Õ� DoÕNWÕU��(VDVHQ�� V|]� NRQXVX� RUWDN
JLULúLPLQ� NXUXOPDVÕ\OD� ROXúDFDN� \DSÕQÕQ�� EHUDEHULQGH� GD÷ÕWÕPGD� ELU� L\LOHúWLUPH
JHWLUHFH÷L�\|Q�QGH�KHUKDQJL�ELU�EXOJX\D�UDVWODQDPDPÕúWÕU�

<XNDUÕGDNL�ELOJLOHU� ÕúÕ÷ÕQGD��GRV\D� NRQXVX� EDúYXUXGD� ³PDOODUÕQ� �UHWLP
YH\D�GD÷ÕWÕPÕ�LOH�KL]PHWOHULQ�VXQXOPDVÕQGD�\HQL�JHOLúPH�YH�L\LOHúPHOHULQ�\D�GD
HNRQRPLN� YH\D� WHNQLN� JHOLúPHQLQ� VD÷ODQPDVÕ´� RODUDN� QLWHOHQGLULOHELOHFHN� WHN
XQVXU�� LWKDODWD� LOLúNLQ� \DWÕUÕPODUÕQ� RUWDN� ELU� oDWÕ� DOWÕQGD� JHUoHNOHúWLULOPHVLQLQ
IL]LNVHO�YH�HNRQRPLN�RODUDN�UDQWDEO�ROPDVÕGÕU�

%X� DúDPDGD�� ����� VD\ÕOÕ�.DQXQ
XQ� �
LQFL�PDGGHVLQLQ� LON� IÕNUDVÕQÕQ� �E�
EHQGL� oHUoHYHVLQGH� W�NHWLFLQLQ� EX� GXUXPGDQ� \DUDUODQÕS� \DUDUODQPD\DFD÷Õ
KXVXVXQXQ� YH� GRV\D� NRQXVX� EDúYXUXGDNL� ³W�NHWLFL� \DUDUÕ´QD� LOLúNLQ� J|U�úOHULQ
GH÷HUOHQGLULOPHVL�JHUHNOLGLU�

³7�NHWLFL�<DUDUÕ´�+XVXVXQXQ�'H÷HUOHQGLULOPHVL
%XUDGD�V|]��HGLOHQ� W�NHWLFL��/3*¶\L�oHúLWOL� DPDoODUOD�NXOODQDQ�ROGXNoD

JHQLú� ELU� NHVLPL� NDSVDPDNWDGÕU�� g]HOOLNOH� VRQ� \ÕOODUGD� RWRJD]� RODUDN
NXOODQÕPÕQÕQ� \D\JÕQODúPDVÕ� LOH� XODúÕP� DUDoODUÕ� VDKLSOHUL� YH� EXQODUÕQ� LoLQGH
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D÷ÕUOÕNOÕ�RODUDN�WLFDUL�WDNVLOHU��/3*¶\L�G|NPH�RODUDN�DODQ�YH�WHVLVOHULQGH�NXOODQDQ
E�\�N� VDQD\L� NXUXOXúODUÕ�� W�SO�� /3*¶\L� PXWIDN� YH� EDQ\RGD� \D� GD� ÕVÕQPD
DPDFÕ\OD� NXOODQDQ� KDQHKDONÕ� YH� N�o�N� LúOHWPHOHU� W�P�\OH� ³W�NHWLFL´� NDYUDPÕ
LoLQGH�\HU�DOPDNWDGÕU�

.RQX\D� LOLúNLQ� RODUDN� ELOGLULP� IRUPXQGD� |]HWOH�� ³7h35$ù¶ÕQ� X]XQ
\ÕOODU�/3*¶\L�V�EYDQVH�HWPHVL�QHGHQL\OH�]DUDU�HWWL÷L�YH�EX�QHGHQOH�\DWÕUÕPODUÕQ
GXUPD� QRNWDVÕQD� JHOGL÷L�� 7h35$ù¶ÕQ� |]HOOHúWLUPH� NDSVDPÕQGD� ROPDVÕ
QHGHQL\OH�� JHOHFHNWH� /3*� �UHWLPLQL� YH� LWKDOLQL� JHUoHNOHúWLUPH\HELOHFH÷L�
/3*¶QLQ� KDONÕQ� ]DUXUL� LKWL\Do� PDGGHVL� ROPDVÕ� QHGHQL\OH�� 7h35$ù¶ÕQ
|]HOOHúWLULOPHVL� KDOLQGH� /3*¶QLQ� �UHWLP�� LWKDO� YH� GD÷ÕWÕPÕQGD� GR÷DELOHFHN
ERúOX÷XQ�GD÷ÕWÕP�úLUNHWOHULQL�YH�W�NHWLFLOHUL�]RU�GXUXPGD�EÕUDNDFD÷Õ��EX�QHGHQOH
7h35$ù� \HWNLOLOHULQLQ� WHONLQOHUL\OH� GD÷ÕWÕP� úLUNHWOHULQL� ELU� DUD\D� JHWLUHUHN� EX
IDDOL\HWOHULQ� ELU� RUWDN� JLULúLP� oDWÕVÕ� DOWÕQGD� WRSODQPDVÕQD� NDUDU� YHUGLNOHUL�
SD]DUGD� ROXúDELOHFHN� V|]� NRQXVX� ERúOX÷X� NDSDWDFDN� EX� W�U� ELU� úLUNHWLQ
W�NHWLFLQLQ�\DUDUÕQD�ROGX÷X�´�LIDGH�HGLOPHNWHGLU�

%X� KXVXVXQ� GH÷HUOHQGLULOPHVLQGH� DOWÕ� oL]LOPHVL� JHUHNHQ� QRNWD�� V|]
NRQXVX� úLUNHWLQ� NXUXOPDVÕ� ILNULQLQ� RUWD\D� DWÕOGÕ÷Õ� G|QHPGHNL� �GRV\D� PHYFXGX
ELOJLOHUGHQ�� EX� NRQXGD� 7h35$ù� LOH� \DSÕODQ� J|U�úPHOHULQ� �����������
����������� YH� ����������� WDULKOHULQH� UDVWODGÕ÷Õ� DQODúÕOPDNWDGÕU�� HNRQRPLN
NRúXOODUOD�� 0D\ÕV� ����¶GH� \�U�UO�÷H� JLUHQ� %DNDQODU� .XUXOX¶QXQ� SHWURO
�U�QOHULQGH� RWRPDWLN� IL\DWODQGÕUPD\D� LOLúNLQ� NDUDUQDPHVLQGHQ� VRQUD� ROXúDQ
SD]DU� úDUWODUÕ� DUDVÕQGDNL� |QHPOL� IDUNOÕOÕNWÕU�� /3*� GDKLO�� W�P� SHWURO� �U�QOHULQLQ
IL\DWODQGÕUÕOPDVÕQGD�G�Q\D� IL\DWODUÕ� ED]� DOÕQDUDN�\DSÕODQ�RWRPDWLN� D\DUODPDODU�
/3*� LWKDODWÕQÕ� NDUOÕ� ELU� IDDOL\HW� DODQÕ� KDOLQH� JHWLUPLú�� NXUXOXúXQGDQ� EX� \DQD
]DUDU�HGHQ�7h35$ù������7HPPX]¶XQGDQ�VRQUDNL�V�UHoWH�NDU�HGHU�ELU�GXUXPD
JHOPLúWLU�� 7h35$ù¶ÕQ� \D� GD� 7h35$ù¶Õ� |]HOOHúWLUPH� VRQUDVÕ� GHYUDODFDN
WHúHEE�V� YH\D� WHúHEE�VOHULQ�� /3*¶\H� LOLúNLQ� IDDOL\HWOHULQL� GXUGXUPD� QRNWDVÕQD
JHWLUHFHN�HNRQRPLN�NRúXOODU�RUWDGDQ�NDONPÕúWÕU��7h35$ù¶ÕQ�DOWÕQ�KLVVH�LOH�RUWDN
JLULúLPH� NDWÕOÕPÕ� KXVXVXQXQ� g�ø�%�� WDUDIÕQGDQ� X\JXQ� J|U�OPHPHVL� YH
7h35$ù¶ÕQ� WHVLVOHULQLQ� RUWDN� JLULúLPLQ� NXOODQÕPÕQD� DoÕOPDVÕ� KXVXVXQGD
g�ø�%¶QD�\DSÕOPDVÕ�G�ú�Q�OHQ�L]LQ�EDúYXUXVXQXQ�KDOHQ�JHUoHNOHúPHPLú�ROPDVÕ�
\XNDUÕGD� GDKD� HYYHO� \HU� YHULOHQ� YH� EDúYXUX� NRQXVX� V|]OHúPH\H� WDUDI� ROPD\DQ
WHúHEE�VOHULQ��7h35$ù¶ÕQ�EDúODQJÕoWDNL�EX�W�U�ELU�úLUNHWLQ�NXUXOPDVÕQD�YHUGL÷L
GHVWH÷LQ��\HQL�HNRQRPLN�NRúXOODU�oHUoHYHVLQGH�DUWÕN�V|]�NRQXVX�ROPDGÕ÷ÕQD�GDLU
J|U�úOHULQL� GHVWHNOHU� PDKL\HWWHGLU�� %X� oHUoHYHGH�� 7h35$ù¶ÕQ� |]HOOHúWLULOPHVL
V�UHFLQGH� YH\D� VRQUDVÕQGD�� SD]DUGD� ELU� ERúOXN� ROXúDFD÷ÕQD� YH� W�NHWLFL\H� /3*
WHGDUL÷LQGH� VÕNÕQWÕODU� \DúDQDFD÷ÕQD� LOLúNLQ� J|U�úH� NDWÕOPDN� P�PN�Q
J|U�QPHPHNWH�ROXS��RUWDN�JLULúLPLQ�NXUXOPDVÕQGD�EX�DQODPGD�ELU�W�NHWLFL�\DUDUÕ
ROPDGÕ÷Õ�NDQDDWLQH�YDUÕOPÕúWÕU�
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%X�DúDPDGD��\XNDUÕGD�DoÕNODQDQ�³RUWDN�\DWÕPODUÕQ�IL]LNVHO�YH�HNRQRPLN
RODUDN� UDQWDEO� ROPDVÕ´� KXVXVXQXQ� W�NHWLFL\H� QDVÕO� \DQVÕ\DFD÷ÕQÕQ
GH÷HUOHQGLULOPHVL�X\JXQ�RODFDNWÕU�

+HPHQ� W�P� �U�Q� SD]DUODUÕQGD� ROGX÷X� JLEL� /3*� SD]DUÕQGD� GD� W�NHWLFL
tercihlerini etkileyen en önemli iki unsur fiyat ve kalitedir. Bu iki unsurda
W�NHWLFL�OHKLQH�RUWD\D�oÕNDFDN�KHU�JHOLúPHQLQ�W�NHWLFL�\DUDUÕQD�ROGX÷X�DoÕNWÕU��%X
oHUoHYHGH�RUWDN�JLULúLP�YDVÕWDVÕ\OD�\DWÕUÕP�PDOL\HWOHULQGH�VD÷ODQDFDN�WDVDUUXIXQ
W�NHWLFL\H� QDVÕO� \DQVÕ\DFD÷ÕQÕQ� GH÷HUOHQGLULOHELOPHVL� EDNÕPÕQGDQ�� |QFHOLNOH
%DNDQODU� .XUXOX¶QXQ�� ��� 0DUW� ����� WDULK� YH� ������ VD\ÕOÕ� 5HVPL� *D]HWH¶GH
\D\ÕPODQDQ� ³+DPSHWURO� YH� 3HWURO� �U�QOHULQLQ� $OÕP�� 6DWÕP�� )L\DWODQGÕUPD
(VDVODUÕ� LOH� $NDU\DNÕW� )L\DW� øVWLNUDU� )RQX¶QXQ� øúOH\LúL� +DNNÕQGD� .DUDU´Õ� LOH
����������� WDULKLQGH� \�U�UO�÷H� JLUHQ� RWRPDWLN� IL\DWODQGÕUPD� PHNDQL]PDVÕQÕQ
HOH�DOÕQPDVÕ�\DUDUOÕ�RODFDNWÕU�

6|]� NRQXVX� NDUDUÕQ� �
LQFL� PDGGHVLQH� J|UH� ³5DILQHULOHU� YH� LWKDODWoÕ
úLUNHWOHU�VHUEHVW�UHNDEHW�úDUWODUÕ�LoHULVLQGH�7DYDQ�)L\DWÕ�DúPDPDN�úDUWÕ�LOH�IDUNOÕ
VDWÕú�IL\DWODUÕ�LOH�VDWÕú�\DSDELOLUOHU�´�7DYDQ�IL\DW��.DUDUQDPHQLQ��
QFL�PDGGHVLQLQ
�H�� EHQGLQGH� ³$NDU\DNÕW� RODUDN� EHOLUOHQHQ� SHWURO� �U�Q�Q�Q� IL\DW� GH÷LúLNOL÷L
J�Q�QH�DLW� øWKDO�3DULWH�)L\DWÕQÕQ����ID]ODVÕ´�RODUDN� WDQÕPODQPÕúWÕU�� øWKDO�SDULWH
IL\DWÕ� LVH� �
QFL� PDGGHQLQ� �F�� EHQGLQH� J|UH� ³3ODWW¶V� /SJDVZLUH´� YH� ³3ODWW¶V
(XURSHDQ�0DUNHWVFDQ´� LVLPOL� \D\ÕQODUGD� \D\ÕPODQDQ� &,)� \D� GD� )2%� IL\DWODUÕ
RUWDODPDVÕQD�QDYOXQ�YH�VLJRUWD�LODYHVL\OH�ROXúDQ�IL\DWÕQ�D\QÕ�J�QH�DLW�G|YL]�NXUX
LOH�7/¶VÕQD�oHYULOPLú�GH÷HULQL�LIDGH�HWPHNWHGLU�

'D÷ÕWÕP�úLUNHWOHUL�GH��¶�QF��PDGGH\H�J|UH�LOJLOL�PHUFLOHUH�ELOGLULOHQ�EX
WDYDQ� IL\DWODUÕ�� NDUDUÕQ� ��
LQFL� PDGGHVLQGH� EHOLUOHQHQ� GD÷ÕWÕP� SD\Õ� YH� ��
QFL
maddesi çerçevesinde belirlenen nakliye bedellerini dikkate alarak ve ilgili fon
YH�YHUJLOHUL�LODYH�HGHUHN�ROXúWXUGXNODUÕ�PDKDOOL�SHUDNHQGH�D]DPL�VDWÕú�IL\DWODUÕQÕ
LOJLOL� PHUFLOHUH� ELOGLUPHNWHGLUOHU�� ��
XQFX� PDGGH\OH� LVH� ED\LOHULQ�� D]DPL� VDWÕú
IL\DWODUÕQÕQ�DOWÕQGD�ELU�IL\DWOD�VDWÕú�\DSDELOHFHNOHUL�K�NPH�ED÷ODQPÕúWÕU�

%X�ELOJLOHUGHQ�GH�DQODúÕODFD÷Õ��]HUH��GD÷ÕWÕP�úLUNHWOHULQH� WRSWDQ� VDWÕúÕQ
\DSÕOGÕ÷Õ� WHGDULN� SD]DUÕQGD� GD� GD÷ÕWÕP� SD]DUÕQGD� ROGX÷X� JLEL� EHOLUOL� NXUDOODU
dahilinde belirlenen bir azami fiyat söz konusu olup rafineri ve ithalat
úLUNHWOHULQH�EX�IL\DWÕQ�DOWÕQGD�VDWÕú�VHUEHVWLVL�JHWLULOPLúWLU�

7HGDULN� SD]DUÕQGD� \DWÕUÕPODUD� JLGHFHN� KHU� WHúHEE�V�Q�� PDOL\HWOHULQL
WDPDPL\OH� NDUúÕOD\DELOHFH÷L� V�UH\H� NDGDU�� ELU� NDU� PDNVLPL]DV\RQX� SROLWLNDVÕ
L]OHPHVL� YH� VDWÕúODUÕQÕ� WDYDQ� IL\DW� �]HULQGHQ� JHUoHNOHúWLUPHVL� HNRQRPLN� DoÕGDQ
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UDV\RQHO�ELU�GDYUDQÕúWÕU��7HN�WHN�WHúHEE�VOHU�DoÕVÕQGDQ�GDKD�D]�PDOL\HW�JHWLUPHVL
YH� ILQDQVPDQ� ULVNLQLQ� GD÷ÕOPDVÕ� QHGHQL\OH�� ELU� úLUNHW� oDWÕVÕ� DOWÕQGD� JLGLOHFHN
RUWDN�\DWÕUÕPODUGD��EX�\DWÕUÕPODUÕQ�P�QIHULW�\DWÕUÕPODUD�QD]DUDQ�GDKD�NÕVD�V�UHGH
DPRUWL� HGLOHFH÷LQGHQ� V|]� HWPHN� P�PN�QG�U�� %|\OHFH� GDKD� NÕVD� ELU� V�UH
VRQXQGD�� W�NHWLFL� OHKLQH� GDKD� G�ú�N� WRSWDQ� VDWÕú� IL\DWODUÕQÕQ� X\JXODQPDVÕ� V|]
konusu olabilecektir. Ancak bu tür bir motivasyon için pazarda bir kaç
WHúHEE�V�Q�YH�EX�WHúHEE�VOHU�DUDVÕQGD�ROXúDFDN�ELU� UHNDEHW�RUWDPÕQÕQ�YDUOÕ÷ÕQD
LKWL\Do�ROGX÷X�DoÕNWÕU��5HNDEHWLQ�ROPDGÕ÷Õ�ELU� SD]DUGD�RUWD�YH�X]XQ�YDGHGH�GH
W�NHWLFL� OHKLQH� ROXúDELOHFHN� IL\DWODUGDQ� EDKVHWPHN�P�PN�Q� J|U�QPHPHNWHGLU�
$\QÕ�GXUXP�³NDOLWH´�XQVXUX�EDNÕPÕQGDQ�GD�V|]�NRQXVX�ROXS�ELU�WHúHEE�V�Q�GÕú
SD]DUODUGD�GDKD�NDOLWHOL�ELU��U�Q�DUD\ÕúÕQD�JLUPHVL�DQFDN�³UHNDEHW´�PRWLYDV\RQX
LOH� P�PN�QG�U�� 3D]DUGD� ROXúDELOHFHN� UHNDEHW� NRúXOODUÕ� GLNNDWH� DOÕQPDGDQ�
GRV\D� NRQXVX� LúELUOL÷L� DQODúPDVÕQÕQ�� DQODúPD� WDUDIODUÕQD� JHWLUHFH÷L� HNRQRPLN
DYDQWDMODU� LOH� NDOLWH� YH� IL\DW� XQVXUODUÕ� DoÕVÕQGDQ� ROXúDELOHFHN� W�NHWLFL� \DUDUÕ
DUDVÕQGD�GR÷UXGDQ�ELU�LOLúNL�NXUPDN�P�PN�Q�GH÷LOGLU�

gWH� \DQGDQ�� V|]� NRQXVX� RODVÕ� UHNDEHW� NRúXOODUÕQÕQ� YH� GRV\D� NRQXVX
EDúYXUX\D� LOLúNLQ�PXDIL\HW�úDUWODUÕQÕQ�DoÕNOÕ÷D�NDYXúPDVÕ�DoÕVÕQGDQ������VD\ÕOÕ
.DQXQ¶XQ��
LQFL�PDGGHVLQLQ�LON�IÕNUDVÕQGD�\HU�DODQ�³øOJLOL�SL\DVDQÕQ�|QHPOL�ELU
E|O�P�QGH�UHNDEHWLQ�RUWDGDQ�NDONPDPDVÕ�´�úHNOLQGHNL��F��YH�³5HNDEHWLQ��D��YH
�E�� EHQWOHULQGHNL� DPDoODUÕQ� HOGH� HGLOPHVL� LoLQ� ]RUXQOX� RODQGDQ� ID]OD
VÕQÕUODQPDPDVÕ�´� úHNOLQGHNL� �G�� EHQGL� K�N�POHULQLQ� GH÷HUOHQGLULOPHVL� GH
gereklidir.

5HNDEHWLQ�3D]DUÕQ�gQHPOL�%LU�%|O�P�QGH�2UWDGDQ�.DONPDPDVÕ
YH�*HUH÷LQGHQ�)D]OD�6ÕQÕUODQGÕUÕOPDPDVÕ
+XVXVODUÕQD�øOLúNLQ�'H÷HUOHQGLUPH
'RV\D�PHYFXGX�ELOJL�YH�EHOJHOHUGH�\HU�DOGÕ÷Õ��]HUH�DQODúPD\D�WDUDI�RODQ

WHúHEE�VOHULQ� GD÷ÕWÕP� SD]DUÕQGDNL� SD\ODUÕ� ���¶\L� EXOPDNWDGÕU�� $QODúPDGD
WHúHEE�VOHULQ� WHN� EDúODUÕQD� WHGDULN� \ROXQD� JLGHELOHFHNOHUL� K�NPH� ED÷ODQPÕúWÕU�
$QFDN�EX�K�NP�Q�� WHN�EDúODUÕQD� LWKDODW�RODQDNODUÕ�EXOXQPD\DQ�N�o�N� úLUNHWOHU
DoÕVÕQGDQ�ILLOHQ�ELU�DQODPÕ�EXOXQPDPDNWDGÕU��.DWÕOGÕNODUÕ�VHUPD\H�SD\Õ�RUDQÕQGD
úLUNHW� NDUÕQÕ� SD\ODúDFDN� WDUDIODUÕQ� LVWLVQDL� GXUXPODUGD� �o�QF�� WHúHEE�VOHUGHQ
\DUDUODQDELOHFHNOHUL� NDEXO� HGLOVH� ELOH�� SD\� VDKLSOHUL� V|]OHúPHVLQLQ� ³ùLUNHW¶LQ�
GD÷ÕWÕP�úLUNHWOHUL�DUDVÕQGD�\DSÕODFDN�$OÕP�6DWÕP�$QODúPDVÕ�LOH�IDUNOÕ�WHPLQDW�YH
DGÕQD� JHWLULOHQ� /3*¶QLQ� V�UHVL� LoLQGH� oHNLOPHPHVL� KDOLQGH� GH� FH]DL� úDUW
X\JXODQDFDNWÕU�´� úHNOLQGHNL� ������ PDGGHVL� GLNNDWH� DOÕQGÕ÷ÕQGD�� EX� úLUNHWOHULQ
DQODúPD\D� WDUDI� ROPD\DQ� WHúHEE�VOHUGHQ� GH� JD]� DODELOPH� RODQDNODUÕQÕQ� ILLOHQ
VÕQÕUODQGÕ÷Õ� J|U�OPHNWHGLU�� %X� ED÷ODPGD� P�QKDVÕUOÕN� VDGHFH�� WHN� EDúODUÕQD
LWKDODW� RODQDNODUÕ� EXOXQDQ�$\JD]��3ULPDJD]�YH�'HPLU|UHQ�JUXSODUÕ� LoLQ� JHoHUOL
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RODFDNWÕU��%X�GXUXPXQ��WHGDULN�SD]DUÕQD�JLUPHN�LVWH\HQ�WHúHEE�VOHU�LoLQ�FLGGL�ELU
JLULú� HQJHOL� WHúNLO� HGHFH÷L� G�ú�Q�OPHNWHGLU�� 'D÷ÕWÕP� SD]DUÕQGDNL� ���¶OLN� ELU
SRUWI|\�Q�WHN�ELU�úLUNHW�oDWÕVÕ�DOWÕQGD�WRSODQPDVÕ��ELU�EDúND�GH\LúOH�SD]DUGD�ILLOL
ELU� KDNLP� GXUXPXQ� ROXúPDVÕ�� DQODúPD\D� WDUDI� ROPD\DQ� YH� WHGDULN� SD]DUÕQD
JLUPHN�LVWH\HQ� WHúHEE�VOHU�DoÕVÕQGDQ�SD]DUD�JLULú�PRWLYDV\RQXQX�YH�SRWDQVL\HO
UHNDEHWL�RUWDGDQ�NDOGÕUDFDNWÕU��

6|]� NRQXVX� DQODúPDQÕQ� EX� \|Q�\OH�� ����� VD\ÕOÕ� .DQXQ¶XQ� �
�QF�
PDGGHVLQLQ� LNLQFL� IÕNUDVÕQGD� \HU� DODQ� ³5DNLS� WHúHEE�VOHULQ� IDDOL\HWOHULQLQ
]RUODúWÕUÕOPDVÕ�� NÕVÕWODQPDVÕ� YH\D� SL\DVDGD� IDDOL\HW� J|VWHUHQ� WHúHEE�VOHULQ
ER\NRW�\D�GD�GL÷HU�GDYUDQÕúODUOD�SL\DVD�GÕúÕQD�oÕNDUWÕOPDVÕ�\DKXW�SL\DVD\D�\HQL
JLUHFHNOHULQ� HQJHOOHQPHVL´� úHNOLQGHNL� �G�� EHQGL� NDSVDPÕQGD� ELU� UHNDEHW� LKODOL
LoHUGL÷L�DQODúÕOPDNWDGÕU�

$QODúPD\D� WDUDI� RODQ� $\JD]�� 3ULPDJD]� YH� 'HPLU|UHQ� JUXSODUÕQÕQ
DQODúPD� YDVÕWDVÕ\OD� /3*� VD÷OD\DELOPHOHULQLQ� \DQÕVÕUD�� P�QIHULGHQ� LWKDODW
\ROX\OD� GD� WHGDULN� J�F�QH� VDKLS� ROPDODUÕ��PHYFXW� NDUDU�PHNDQL]PDVÕ� LoLQGHNL
KDNLPL\HWOHUL� GLNNDWH� DOÕQGÕ÷ÕQGD�� SD]DUÕQ� |QHPOL� ELU� E|O�P�QGHNL� /3*� DU]ÕQÕ
NRQWURO� HWPHOHUL\OH� VRQXoODQDELOHFHNWLU�� (VDVHQ�� DQODúPDQÕQ� |QJ|UG�÷�� ����
QLVDS� oHUoHYHVLQGH� W�P� |QHPOL� \DWÕUÕP� NDUDUODUÕQÕQ� EX� �o� JUXS� WDUDIÕQGDQ
DOÕQDELOHFHN� ROPDVÕ�� V|]� NRQXVX� WHúHEE�VOHU� DUDVÕQGD� VRQ� GHUHFH� VUDWHMLN� ELU
LúELUOL÷LQL�GH�EHUDEHULQGH�JHWLUPHNWHGLU��'RV\D�NRQXVX� LúOHPLQ�RUWD\D�NR\GX÷X
EX�NDUDU�PHNDQL]PDVÕ�GLNNDWH�DOÕQGÕ÷ÕQGD��\DWÕUÕPODUÕQ�QHUHGH�YH�KDQJL�|OoHNWH
\DSÕODFD÷ÕQD� LOLúNLQ� NDUDUODUÕQ�� DQÕODQ� /3*� JUXSODUÕQÕQ� 7�UNL\H� JHQHOLQGHNL
SD]DU� SROLWLNDODUÕQD� YH� E|OJHVHO� G�]H\GH� SD]DU� KHGHIOHULQH� J|UH� úHNLOOHQHFH÷L
G�ú�Q�OPHNWHGLU�

<XNDUÕGD� DGÕ� JHoHQ� JUXSODUÕQ� NDUDU� PHNDQL]PDVÕQGDNL� EX� KDNLPL\HWL�
VHUPD\H� SD\ODUÕQÕQ� GHYULQH� LOLúNLQ� K�N�POHUOH� GH� ELU� DQODPGD� JDUDQWL� DOWÕQD
DOÕQPÕú�� WDUDIODU� DUDVÕQGDNL� EX� \DWD\� NRRUGLQDV\RQXQ� RUWD� YH� X]XQ� YDGH\L
NDSVD\DFDN�úHNLOGH�V�UHNOLOL÷L�VD÷ODQPÕúWÕU��%X�GXUXPXQ��GD÷ÕWÕP�SL\DVDVÕQGDNL
PHYFXW� SD]DU� SD\ODUÕQÕQ� WHGDULN� SD]DUÕQD� GD� D\QHQ� \DQVÕPDVÕQD� QHGHQ
RODELOHFH÷L� G�ú�Q�OPHNWHGLU�� ³3D\� 6DKLSOHUL� 6|]OHúPHVL´QLQ� ��� maddesindeki
³ùLUNHW¶WHQ�SD\�DOPDN�LVWH\HQ��WDUDIODU�GÕúÕQGDNL��KHUKDQJL�ELU�GD÷ÕWÕP�úLUNHWLQLQ
DODFD÷Õ�úLUNHW�SD\Õ��NHQGL�WHUFLKLQH�WDEL�RODUDN��HQ�oRN�úLUNHW�VHUPD\HVLQLQ������
�ELQGH� EHú�¶LGLU�´� K�NP�Q�Q� LOHULGH� RUWDN� ROPD\Õ� LVWH\HQ� úLUNHWOHULQ� NDWÕOÕPÕQÕ
ID]ODVÕ\OD�VÕQÕUODQGÕUGÕ÷Õ�YH�EX�ED÷ODPGD�PHYFXW�VHUPD\H�\DSÕVÕQÕ�GRQGXUGX÷X
DQODúÕOPDNWDGÕU��³3D\�6DKLSOHUL�6|]OHúPHVL´QLQ�

- ³6HUPD\H�$UWÕUÕPODUÕ´�EDúOÕNOÕ��
LQFL�PDGGHVLQGH�\HU�DODQ�³ùø5.(7¶LQ
VHUPD\H� DUWÕUÕPODUÕQGD� LKUDo� HGLOHFHN� \HQL� SD\ODU�� DUWWÕUÕPÕQ� YXNXX
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EXOGX÷X� WDULKWH� 3D\� 6DKLSOHULQLQ� VDKLS� ROGXNODUÕ� 3D\ODUÕQÕQ� ùø5.(7
VHUPD\HVLQH�RODQ�RUDQÕQD�J|UH�GD÷ÕWÕODFDNWÕU´�

- ³3D\ODUÕQ�'HYUL´�EDúOÕNOÕ��
QFÕ�PDGGHVLQGH�\HU�DODQ�³«<|QHWLP�Kurulu
GHYUHGLOHQ�3D\ODUÕQ��ùø5.(7¶WHNL�3D\�RUDQODUÕ�D\QHQ muhafaza edecek
úHNLOGH�ELU� GD÷ÕWÕP�\DSDU«´�� ³«<|QHWLP�.XUXOX�GHYUHGLOPHN� LVWHQHQ
3D\ODUÕ�� EX� DOPD\D� WDOLS� 3D\� 6DKLSOHUL� DUDVÕQGD�� RUDQVDOOÕN� LONHVLQL
LPNDQ� QLVSHWLQGH� PXKDID]D� HGHFHN� úHNLOGH� GD÷ÕWPD\D� \HWNLOLGLU���´� YH
³«%D]Õ� 3D\� 6DKLSOHULQLQ�� ���� K�NP�QH� J|UH� GD÷ÕWÕPGDQ� NHQGLOHULQH
LVDEHW� HGHQ� SD\ODUÕ� DOPD\Õ� LVWHPHPHOHUL� KDOLQGH�� DOÕQPD\DQ� SD\ODU�
DOPDN�LVWH\HQ�SD\�VDKLSOHUL�DUDVÕQGD�RUDQVDOOÕN�LONHVLQH�J|UH�GD÷ÕWÕOÕU´

K�N�POHULQGH�\HU�DODQ�LIDGHOHULQ��PHYFXW�SD]DU�SD\ODUÕ� LOH�ROXúWXUXODQ�VHUPD\H
\DSÕVÕQÕQ� JHOHFHNWH� GH� NRUXQPDVÕQÕ� VD÷OD\ÕFÕ� QLWHOLNWH� ROGX÷X� J|U�OPHNWHGLU�
(VDVHQ� UDNLS� úLUNHWOHUL� ELUDUD\D� JHWLUHUHN� WHGDULN� SD]DUÕQGD� WDUDIODU� DUDVÕQGDNL
UHNDEHWL� WDPDPHQ� VÕQÕUOD\DFDN� RODQ� EX� DQODúPD�� |QJ|UG�÷�� VHUPD\H
\DSÕODQPDVÕ\OD� GD÷ÕWÕP� SD]DUÕQGD� WDUDIODUÕQ� SD]DU� SD\ODUÕQÕ� DUWÕUPD\D� \|QHOLN
PRWLYDV\RQXQX�GD�RUWDGDQ�NDOGÕUPD�WHKOLNHVLQL�EHUDEHULQGH�JHWLUPHNWHGLU�

%X� ELOJLOHU� oHUoHYHVLQGH�� EDúYXUX� NRQXVX� DQODúPDQÕQ�� ����� VD\ÕOÕ
.DQXQ¶XQ� LNLQFL� IÕNUDVÕQÕQ�³0DO�YH\D�KL]PHW�SL\DVDODUÕQÕQ�E|O�ú�OPHVL� LOH�KHU
W�UO�� SL\DVD� ND\QDNODUÕQÕQ� YH\D� XQVXUODUÕQÕQ� SD\ODúÕOPDVÕ� \D� GD� NRQWURO�´
úHNOLQGHNL� �E��YH�³0DO�YH\D�KL]PHWLQ�DU]�\D�GD� WDOHS�PLNWDUÕQÕQ�NRQWURO��YH\D
EXQODUÕQ� SL\DVD� GÕúÕQGD� EHOLUOHQPHVL´� úHNOLQGHNL� �F�� EHQGOHULQGH� LúDUHW� HGLOHQ
UHNDEHW�LKODOOHULQL�GH�LoHUGL÷L�DQODúÕOPDNWDGÕU�

3D]DUGD� EX� W�U� ELU� \DSÕODQPD�� \XNDUÕGDNL� VDNÕQFDODUÕQ� \DQÕVÕUD�� VDWÕú
úDUWODUÕ�YH�IL\DW�DoÕVÕQGDQ�UHNDEHWLQ�RUWDGDQ�NDONPDVÕ�VRQXFXQX�GD�GR÷XUDFDNWÕU�

'D÷ÕWÕP�SD]DUÕQÕQ����¶VLQLQ�NRQWURO�HGLOPHVLQL�VD÷OD\DQ�EX�DQODúPDQÕQ
HWNLOHUL�� X\JXODPDGD� WHGDULN� SD]DUÕQGD� WHN� ELU� IL\DWÕQ� ROXúPDVÕ� LOH� VÕQÕUOÕ
NDOPD\DFDN��WHN�WHN�WDUDIODU�DoÕVÕQGDQ�WDP�ELU�GLNH\�E�W�QOHúPHQLQ�V|]�NRQXVX
ROPDVÕ�QHGHQL\OH�GD÷ÕWÕP�SD]DUÕQGD�GD�D\QÕ�IL\DWODUÕQ�RUWD\D�oÕNPDVÕ�NDoÕQÕOPD]
RODFDNWÕU��%X�GXUXP�W�NHWLFL�\DUDUÕQD�LOLúNLQ�KXVXVODUD�GD�DoÕNOÕN�JHWLUPHNWHGLU�
'RV\D� NRQXVX� LúELUOL÷L� DQODúPDVÕQÕQ� DQODúPD� WDUDIODUÕQD� JHWLUHFH÷L� HNRQRPLN
DYDQWDMODUÕQ�� UHNDEHWLQ� RUWDGDQ� NDONWÕ÷Õ� ELU� SD]DUGD�� W�NHWLFL� OHKLQH� IL\DWODUÕQ
ROXúPDVÕ� \|Q�QGH� ELU� HWNLVLQLQ� V|]NRQXVX� RODPD\DFD÷Õ� DoÕNWÕU�� $QODúPDQÕQ
JHWLUGL÷L� ³WHN� IL\DW� YH� D\QÕ� VDWÕú� NRúXOODUÕ� VLVWHPL´QLQ�� HVDVHQ�� ����� VD\ÕOÕ
.DQXQ¶XQ� LNLQFL� IÕNUDVÕQÕQ� ³0DO� YH\D� KL]PHWOHULQ� DOÕP� \D� GD� VDWÕP� IL\DWÕQÕQ�
IL\DWÕ� ROXúWXUDQ� PDOL\HW�� NDU� JLEL� XQVXUODU� LOH� KHU� W�UO�� DOÕP� \DKXW� VDWÕP
úDUWODUÕQÕQ� WHVSLW� HGLOPHVL´� úHNOLQGHNL� �D�� EHQGL� oHUoHYHVLQGH� DoÕN� ELU� UHNDEHW
LKODOL�ROGX÷X�VRQXFXQD�XODúÕOPÕúWÕU�
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<XNDUÕGDNL�ELOJLOHU�ÕúÕ÷ÕQGD��EDúYXUX�NRQXVX�DQODúPDQÕQ�SD]DUÕQ�|QHPOL
ELU�E|O�P�QGH�YH�JHUH÷LQGHQ�ID]OD�UHNDEHWL�VÕQÕUODGÕ÷Õ�DQODúÕOPDNWDGÕU��7�P�EX
QHGHQOHUOH�� DQODúPDQÕQ� ����� VD\ÕOÕ� .DQXQ¶XQ� �
LQFL� PDGGHVLQGH� DUDQÕODQ
PXDIL\HW�úDUWODUÕQÕ�WDúÕPDGÕ÷Õ�NDQDDWLQH�YDUÕOPÕúWÕU�

6218d
<XNDUÕGD�\HU�YHULOHQ�DoÕNODPDODU�YH�GH÷HUOHQGLUPHOHU�ÕúÕ÷ÕQGD�
- 'RV\D� NRQXVX� LúOHPLQ�� ED÷ÕPVÕ]� ELU� LNWLVDGL� YDUOÕN� RODUDN� RUWD\D

oÕNPDGÕ÷Õ� YH� UHNDEHWL� VÕQÕUODQGÕUÕFÕ� HWNLOHULQLQ� EXOXQGX÷X�� EX� QHGHQOH� ������
VD\ÕOÕ� ³5HNDEHW�.XUXOX¶QGDQ� ø]LQ�$OÕQPDVÕ�*HUHNHQ�%LUOHúPH� YH� 'HYUDOPDODU
+DNNÕQGD� 7HEOL÷´LQ� ³%LUOHúPH� YH\D� 'HYUDOPD� 6D\ÕODQ� +DOOHU´� EDúOÕNOÕ� �
QFL
PDGGHVLQLQ� ³$PDoODUÕQÕ� JHUoHNOHúWLUPHN� �]HUH� LúJ�F�� YH� PDOYDUOÕ÷ÕQD� VDKLS
RODFDN� úHNLOGH� ED÷ÕPVÕ]� ELU� LNWLVDGL� YDUOÕN� RODUDN� RUWD\D� oÕNDQ� YH� WDUDIODU
DUDVÕQGDNL� YH\D� WDUDIODUOD� RUWDN� JLULúLP� DUDVÕQGDNL� UHNDEHWL� VÕQÕUOD\ÕFÕ� DPDFÕ
YH\D� HWNLVL� ROPD\DQ� RUWDN� JLULúLPOHU� �MRLQW�YHQWXUH�´� úHNOLQGHNL� �F�� EHQGL
oHUoHYHVLQGH�ELU�RUWDN�JLULúLP�ROPDGÕ÷ÕQD�

- %X� QHGHQOH� EDúYXUX� NRQXVX� LúOHPLQ� ����� VD\ÕOÕ� .DQXQ¶XQ� �
QFL
PDGGHVL� NDSVDPÕQGD� ELU� ELUOHúPH� YH\D� GHYUDOPD� GH÷LO�� �¶�QF�� PDGGHVL
NDSVDPÕQGD�UHNDEHWL�VÕQÕUOD\ÕFÕ�ELU�LúELUOL÷L�DQODúPDVÕ�ROGX÷XQD�

- Bildirim formunda yer alan, ” …Rekabet Kurulu’ nun bildirime konu
RODQ� LúOHPH� L]LQ� YHUPHPHVL� KDOLQGH�� ELOGLULPLQ� PHQIL� WHVSLW� EDúYXUXVX� YH\D
ELUH\VHO� PXDIL\HW� ELOGLULPL� RODUDN� GH÷HUOHQGLULOPHVLQL� DU]� HGHUL]�´� úHNOLQGHNL
WDOHS� GR÷UXOWXVXQGD� \DSÕODQ� PHQIL� WHVSLW� YH� PXDIL\HW� LQFHOHPHVL� QHWLFHVLQGH�
����� VD\ÕOÕ� .DQXQ
XQ� �
�QF�� PDGGHVL� NDSVDPÕQGD� UHNDEHWL� VÕQÕUOD\ÕFÕ� HWNLOHUL
EXOXQPDVÕQGDQ�GROD\Õ�V|]�NRQXVX�DQODúPD\D�PHQIL�WHVSLW�YHULOHPH\HFH÷LQH�

- 2UWDN� \DWÕUÕPODUÕQ� WDUDIODUD� IL]LNVHO� YH� HNRQRPLN� DoÕGDQ� ED]Õ
DYDQWDMODU� JHWLUPHVL� QHGHQL\OH� V|]� NRQXVX� DQODúPDQÕQ� HNRQRPLN� ELU� JHOLúPH
VD÷OD\DELOHFHN� QLWHOLNWH� ROGX÷XQD�� DQFDN� EX� HNRQRPLN� \DUDUÕQ� W�NHWLFL\H
\DQVÕPDPDVÕ� YH� DQODúPDQÕQ� UHNDEHWL� LOJLOL� SD]DUÕQ� |QHPOL� ELU� E|O�P�QGH� YH
JHUH÷LQGHQ� ID]OD� VÕQÕUODQGÕUÕ\RU� ROPDVÕ� QHGHQOHUL\OH� ����� VD\ÕOÕ� .DQXQ¶XQ
³0XDIL\HW´� EDúOÕNOÕ� �
LQFL� PDGGHVLQLQ� ELULQFL� IÕNUDVÕQGDNL� �E��� �F�� YH� �G�
EHQGOHULQGH�\HUDODQ�PXDIL\HW�NRúXOODUÕQÕ�WDúÕPDGÕ÷ÕQD�

- 7�UNL\H� /3*� WHY]LDW� SD]DUÕQGD� IDDOL\HW� J|VWHUHQ� ��� úLUNHWLQ
LúWLUDNL\OH� WDUDIODU� DUDVÕQGD� DNGHWLOHFHN� SD\� VDKLSOHUL� V|]OHúPHVL� oHUoHYHVLQGH
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/3*�WHGDULN�SD]DUÕQGD�IDDOL\HW�J|VWHUHFHN�RODQ�³/3*�7HPLQ�'D÷ÕWÕP�YH�6DQD\L
YH�7LFDUHW�$�ù�´�XQYDQOÕ�ELU�RUWDN�JLULúLP�úLUNHWL�NXUXOPDVÕQD�LOLúNLQ�EDúYXUX\D
izin verilmemesine,

2<%ø5/øöø�LOH�NDUDU�YHULOPLúWLU�

'RV\D�.RQXVX��(F]DFÕEDúÕ�WRSOXOX÷XQD
ED÷OÕ� (F]DFÕEDúÕ� <DWÕUÕP�+ROGLQJ� $�ù�
YH� (F]DFÕEDúÕ� +ROGLQJ� $�ù�� WDUDIÕQGDQ
(%6� (F]DFÕEDúÕ� %DQ\R� .�YHWOHUL� 6DQ�
YH� 7LF�� $�ù�¶QGH� $PHULFDQ� 6WDQGDUG
&RPSDQLHV� ,QF�¶D� DLW� ���� KLVVHQLQ
GHYUDOÕQPDVÕQD�L]LQ�YHULOPHVL�WDOHEL�
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'RV\D�1R � D1/1/H.Y.-00/1
.DUDU�1R ������������
.DUDU�7DULKL ��10.02.2000

%LOGLULPGH�%XOXQDQ� (F]DFÕEDúÕ�+ROGLQJ�$�ù��DGÕQD�$ULI�(6ø1
�$NDUHWOHU�6ÕUDHYOHUL��6SRU�&DG���1R�����������%HúLNWDú�ø67$1%8/�
7DUDIODU� � (F]DFÕEDúÕ�+ROGLQJ�$�ù�

%�\�NGHUH�&DG���1R������������/HYHQW�ø67$1%8/
� (F]DFÕEDúÕ�<DWÕUÕP�+ROGLQJ�$�ù�
���0D\ÕV�&DG���1RYD�%DUDQ�øú�0HUNH]L��1R���������
ùLúOL�ø67$1%8/

� American Standard Companies Inc.
P.O. Box 6820I Once Centennial Avenue Piscataway, NJ
08855 ABD

5DSRUW|UOHULQ� J|U�ú��� ����� VD\ÕOÕ� .DQXQ¶XQ� �¶QFL� PDGGHVLQH� GD\DQÕODUDN
oÕNDUÕODQ��������VD\ÕOÕ�5HNDEHW�.XUXOX¶QGDQ�ø]LQ�$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH
'HYUDOPDODU� +DNNÕQGD� 7HEOL÷� NDSVDPÕQGD� V|]� NRQXVX� GHYUDOPD� LúOHPLQH� L]LQ
YHULOPHVLQGH�KHUKDQJL�ELU�VDNÕQFD�EXOXQPDGÕ÷Õ�
'RV\D� (YUHOHUL��'RV\D� NRQXVX� WDOHS� LOH� .XUXP� ND\ÕWODUÕQD� ����������� WDULK�
����� VD\Õ� LOH� JLUHQ� (F]DFÕEDúÕ� +ROGLQJ� $�ù�� DGÕQD� $ULI� (6ø1� LP]DOÕ� ELOGLULP
�]HULQH�� ����� VD\ÕOÕ� 5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ� �¶QFL�PDGGHVL
X\DUÕQFD�� 5DSRUW|UOHU� +LODO� <,/0$=� YH� g]J�U� %$/� WDUDIÕQGDQ� \DSÕODQ
LQFHOHPH�VRQXFX�G�]HQOHQHQ������������WDULK��'����+�<�������VD\ÕOÕ�'HYUDOPD
gQ� øQFHOHPH� 5DSRUX�� ����������� WDULK�� 5(.�������������� VD\ÕOÕ� %DúNDQOÕN
|QHUJHVL�LOH������VD\ÕOÕ�.XUXO�J�QGHPLQH�DOÕQPÕúWÕU�

'(ö(5/(1'ø50(
'HYUDOPD�LúOHPLQH�NRQX�RODQ�(%6�(F]DFÕEDúÕ�%DQ\R�.�YHWOHUL�6DQ��7LF�

$�ù��(%6��������\ÕOÕQGD�(F]DFÕEDúÕ�WRSOXOX÷XQD�ED÷OÕ�(F]DFÕEDúÕ�+ROGLQJ�$�ù�
LOH� $PHULFDQ� 6WDQGDUG� &RPSDQLHV� ,QF�� DUDVÕQGD� �� ��¶úHU� KLVVH� GD÷ÕOÕPÕ� LOH
NXUXOPXú� ELU� RUWDN� JLULúLP� �MRLQW� YHQWXUH�� úLUNHWLGLU�� 6|]� NRQXVX� GHYUDOPD
LúOHPL��$PHULFDQ�6WDQGDUG�&RPSDQLHV�,QF�¶LQ�(%6�(F]DFÕEDúÕ�%DQ\R�.�YHWOHUL
6DQ�� 7LF�� $�ù�¶QGH� VDKLS� ROGX÷X����� KLVVHVLQLQ� (F]DFÕEDúÕ� WRSOXOX÷XQD� ED÷OÕ
(F]DFÕEDúÕ� <DWÕUÕP� +ROGLQJ� $�ù�� YH� (F]DFÕEDúÕ� +ROGLQJ� $�ù�� WDUDIÕQGDQ
GHYUDOÕQDUDN� (%6� (F]DFÕEDúÕ� %DQ\R� .�YHWOHUL� 6DQ�� 7LF�� $�ù�¶QLQ� W�P
NRQWURO�Q�Q�(F]DFÕEDúÕ�WRSOXOX÷XQD�JHoPHVL�LúOHPLQH�L]LQ�YHULOPHVL�WDOHELGLU�
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(%6�(F]DFÕEDúÕ�%DQ\R�.�YHWOHUL� 6DQ�� 7LF��$�ù��� DNULOLN� EDQ\R� N�YHWL�
PDVDMOÕ� EDQ\R� N�YHWL�� GXú� WHNQHVL�� GXú� VLVWHPOHUL� YH� EXQODUÕQ� DNVHVXDUODUÕQÕ
�UHWHQ�ELU�úLUNHWWLU��(%6¶QLQ��U�QOHULQLQ�KHSVL�WHN�ELU�LOJLOL��U�Q�SD]DUÕQGD�NDEXO
HGLOPLúWLU��'ROD\ÕVÕ\OD� LOJLOL��U�Q�SD]DUÕ���DNULOLN�EDQ\R�N�YHWL��PDVDMOÕ�EDQ\R
N�YHWL��GXú�WHNQHVL��GXú�VLVWHPOHUL�YH�EXQODUÕQ�DNVHVXDUODUÕ��RODUDN�HOH�DOÕQPÕúWÕU�
øOJLOL� FR÷UDIL� SD]DU ise söz konusu ürünlerin Türkiye'nin tüm bölgelerinden
WDOHS� HGLOPHVL� YH� SD]DUODQPDVÕ� J|]|Q�QH� DOÕQGÕ÷ÕQGD�� ³7�UNL\H� &XPKXUL\HWL
VÕQÕUODUÕ´�RODUDN�WDQÕPODQPÕúWÕU�

'RV\D�PHYFXGX�ELOJLOHUGHQ��(%6�(F]DFÕEDúÕ�%DQ\R�.�YHWOHUL�6DQ��7LF�
$�ù�
QLQ�� (F]DFÕEDúÕ� +ROGLQJ� $�ù�� LOH� $PHULFDQ� 6WDQGDUG� &RPSDQLHV� ,QF�
DUDVÕQGD� RUWDN� NRQWUROOH� \|QHWLOHQ�� ED÷ÕPVÕ]� ELU� RUWDN� JLULúLP� úLUNHWL� ROGX÷X
DQODúÕOPDNWDGÕU�� %X� KDOL\OH� ELOGLULPH� NRQX� (%6� (F]DFÕEDúÕ� %DQ\R� .�YHWOHUL
6DQ��7LF��$�ù�¶QGHNL�NRQWURO�Q�GHYUL�LúOHPL���������VD\ÕOÕ��5HNDEHW�.XUXOX¶QGDQ
ø]LQ�$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH�'HYUDOPDODU�+DNNÕQGD�7HEOL÷�LQ� 
%LUOHúPH
YH\D�'HYUDOPD�6D\ÕODQ�+DOOHU
�EDúOÕNOÕ��¶QFL�PDGGHVLQLQ��E��EHQGLQGH�\HU�DODQ�
³+HUKDQJL�ELU�WHúHEE�V�Q�\D�GD�NLúLQLQ�GL÷HU�ELU�WHúHEE�V�Q�PDOYDUOÕ÷ÕQÕ�\DKXW
RUWDNOÕN� SD\ODUÕQÕQ� W�P�Q�� YH\D� ELU� NÕVPÕQÕ� \D� GD� NHQGLVLQH� \|QHWLPGH� KDN
VDKLEL� ROPD� \HWNLVL� YHUHQ� DUDoODUÕ� GHYUDOPDVÕ� YH\D� NRQWURO� HWPHVL´� hükmü
GR÷UXOWXVXQGD�ELU�GHYUDOPD�LúOHPLGLU�

%LOGLULPH� NRQX� GRV\DGD� \HU� DODQ� ELOJL� YH� EHOJHOHU� LOH� NRQX\D� LOLúNLQ
UDSRUGDQ�� (%6� (F]DFÕEDúÕ� %DQ\R� .�YHWOHUL� 6DQ�� 7LF�� $�ù�¶QLQ� ����� \ÕOÕ
FLURVXQXQ�««««�7/��SD]DU�SD\ÕQÕQ�LVH���«�ROGX÷X��GL÷HU�\DQGDQ�GHYUDOPD
LúOHPLQLQ� WDUDIODUÕQGDQ� $PHULFDQ� 6WDQGDUG� &RPSDQLHV� ,QF�� YH� (F]DFÕEDúÕ
WRSOXOX÷XQD� DLW� KHUKDQJL� ELU� EDúND� úLUNHWLQ� LOJLOL� �U�Q� SD]DUÕQGD� IDDOL\HWLQLQ
EXOXQPDGÕ÷Õ� DQODúÕOPDNWDGÕU�� 'ROD\ÕVÕ\OD�� 5HNDEHW�.XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ
*HUHNHQ� %LUOHúPH� YH� 'HYUDOPDODU� +DNNÕQGD� ������� VD\ÕOÕ� 7HEOL÷¶LQ� ������
VD\ÕOÕ� 7HEOL÷� LOH� GH÷LúLN� �¶�QF�� PDGGHVLQLQ�� ³ELUOHúPH\L� YH\D� GHYUDOPD\Õ
JHUoHNOHúWLUHQ�WHúHEE�VOHULQ���ONHQLQ�WDPDPÕQGD�YH\D�ELU�E|O�P�QGH�LOJLOL��U�Q
SL\DVDVÕQGD��WRSODP�SD]DU�SD\ODUÕQÕQ��SL\DVDQÕQ����¶LQL�DúPDVÕ�KDOLQGH�YH\D�EX
RUDQÕ� DúPDVD� ELOH� WRSODP� FLURODUÕQÕQ� \LUPLEHú� WULO\RQ� 7�UN� /LUDVÕQÕ� DúPDVÕ
KDOLQGH� 5HNDEHW� .XUXOX¶QGDQ� L]LQ� DOPDODUÕ� ]RUXQOXGXU�´� K�NP�� LOH� JHWLULOHQ
SD]DU�SD\Õ�YH�FLUR�HúLNOHUL�DoÕVÕQGDQ�NRQX�GH÷HUOHQGLULOGL÷LQGH��(%6�(F]DFÕEDúÕ
%DQ\R� .�YHWOHUL� 6DQ�� 7LF�� $�ù�¶QLQ� VDKLS� ROGX÷X� SD]DU� SD\Õ� yönüyle 1997/1
VD\ÕOÕ� 7HEOL÷¶GH� \HU� DODQ� ���� VÕQÕUÕQÕQ� DúÕOPDVÕQGDQ� GROD\Õ�� EX� GHYUDOPD
LúOHPLQLQ�5HNDEHW�.XUXOX
QXQ�L]QLQH�WkEL�ROGX÷X�J|U�OPHNWHGLU�

Söz konusu pazarla ilgili mevcut bilgilere göre EBS’ nin % …’ lik pazar
SD\Õ�LOH�LON�VÕUDGD�\HU�DOGÕ÷Õ��VÕUDVÕ\OD�UDNLSOHUGHQ�6DQLFRU�YH�6DQLFD¶QÕQ���«�
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$UWHPLV¶LQ���«��'|N�PD\¶ÕQ���«��7RSUDN¶ÕQ�LVH���«�RUDQÕQGD�SD]DU�SD\ÕQD
VDKLS� ROGXNODUÕ� DQODúÕOPDNWDGÕU�� *|U�OG�÷�� �]HUH� (%6� (F]DFÕEDúÕ� %DQ\R
.�YHWOHUL�6DQ��7LF��$�ù�����«¶OLN�SD]DU�SD\Õ�LOH�LON�VÕUDGD�\HU�DOPDVÕQD�UD÷PHQ
GL÷HU�UDNLSOHULQLQ�GH�SD]DU�SD\ODUÕ�(%6¶\H�ROGXNoD�\DNÕQGÕU��(Q�\DNÕQ�UDNLEL�LOH
DUDVÕQGDNL�SD]DU�SD\Õ�IDUNÕQÕQ���«�ROPDVÕ��(%6¶QLQ�SD]DU�SD\ÕQÕQ�QLVEL�RODUDN
E�\�N�ROPDGÕ÷ÕQÕ�J|VWHUPHNWHGLU�

gWH� \DQGDQ�� (%6� (F]DFÕEDúÕ� %DQ\R� .�YHWOHUL� 6DQ�� 7LF�� $�ù�¶QLQ
(F]DFÕEDúÕ� WRSOXOX÷XQD� ED÷OÕ� ELU� úLUNHW� ROPDVÕ� QHGHQL\OH� WRSOXOX÷XQ� PDOL
\DSÕVÕQÕQ� J�F�QGHQ� ID\GDODQPDVÕ� ILQDQVDO� ELU� �VW�QO�N� VD÷ODPDNOD� ELUOLNWH�
(F]DFÕEDúÕ�\DSÕ�JUXEX�úLUNHWOHULQLQ�DNULOLN�EDQ\R�N�YHWOHUL�YH�EX�SD]DUD�NRPúX
SD]DUODUGDNL��U�Q�\HOSD]HVLQLQ�JHQLúOL÷L�GH�ELU�DYDQWDM�WHúNLO�HWPHNWHGLU��$QFDN
SL\DVDGD� UDNLS� GXUXPGDNL� 7RSUDN�+ROGLQJ� JLEL� E�\�N� úLUNHWOHULQ� GH� IDDOL\HWWH
EXOXQGX÷X� GLNNDWH� DOÕQGÕ÷ÕQGD�� EX� W�U� �VW�QO�NOHULQ� VDGHFH� (%6¶\H� |]J�
ROPDGÕ÷Õ�DQODúÕOPDNWDGÕU�

$NULOLN� EDQ\R� N�YHWOHUL� SD]DUÕQGD� IDDOL\HWWH� EXOXQDQ� úLUNHWOHUGHQ
(F]DFÕEDúÕ� WRSOXOX÷XQXQ� \ÕOODUGÕU� \DSÕ�PDO]HPHOHUL� �UHWLS� GD÷ÕWPDVÕ� QHGHQL\OH
GD÷ÕWÕP� NDQDOODUÕQÕQ� J�oO�� ROGX÷X� PHYFXW� ELOJLOHU� DUDVÕQGD� ROXS� EX� GXUXP
(%6¶QLQ� SD]DU� J�F�Q�� DUWÕUPDNWDGÕU�� $QFDN� UDNLSOHULQ� (%6¶\H� ROGXNoD� \DNÕQ
SD]DU� SD\ODUÕQD� VDKLS� ROPDODUÕ��PHYFXW� GD÷ÕWÕP� VLVWHPLQGH� GL÷HU� ILUPDODUÕQ� GD
D÷ÕUOÕNODUÕQÕQ�EXOXQGX÷XQX�RUWD\D�NR\PDNWDGÕU�

6|]�NRQXVX�SD]DUD� LOLúNLQ�ELOJLOHUH�J|UH�DNULOLN�EDQ\R�N�YHWOHUL�SD]DUÕ�
\ÕOGDQ� \ÕOD� RUWDODPD� �� ������ E�\�\HQ�� GR\PDPÕú� ELU� SD]DU� ROXS� EX� GXUXP�
SD]DUD� \HQL� ILUPDODUÕQ� JLUPHVL� NRQXVXQGD� SD]DUÕ� FD]LS� KDOH� JHWLUPHNWHGLU�
3D]DUD� JLULúWH� KHUKDQJL� ELU� \DVDO� YH� ILQDQVDO� HQJHO� EXOXQPDPDNWDGÕU�� $NULOLN
EDQ\R� N�YHWOHULQLQ� NROD\� YH� ID]OD� \DWÕUÕP� JHUHNWLUPH\HQ� ELU� �UHWLP� V�UHFLQGH
�UHWLOL\RU�ROPDVÕ�GD�SD]DUD�JLULúWH� ILQDQVDO�ELU�HQJHO�ROPDGÕ÷ÕQÕQ�J|VWHUJHVLGLU�
����� \ÕOÕQGD� (%6� (F]DFÕEDúÕ� %DQ\R� .�YHWOHUL� 6DQ�� 7LF�� $�ù�¶QLQ� LON� �UHWLPH
EDúODPDVÕ\OD� ROXúDQ� EX� SD]DUGD� úX� DQGD� \DNODúÕN� ��� ILUPDQÕQ� �UHWLP� \DSÕ\RU
ROPDVÕ� GD� SD]DUD� JLULúLQ� NROD\� YH� SRWDQVL\HO� UHNDEHWLQ� \R÷XQ� ROGX÷XQXQ� ELU
NDQÕWÕGÕU��3RWDQVL\HO� UHNDEHWLQ�\R÷XQ�ROGX÷X�ELU�SD]DUGD��úLUNHWOHULQ�SD]DU�SD\Õ
GD�GH÷LúNHQGLU�YH�ELU�KDNLP�GXUXPXQ�ROXúPDVÕ�]RUGXU�

%X� GR÷UXOWXGD�� (%6� (F]DFÕEDúÕ� %DQ\R� .�YHWOHUL� 6DQ�� 7LF�� $�ù�¶QLQ
DNULOLN� EDQ\R� N�YHWOHUL� SD]DUÕQGD� VDKLS� ROGX÷X���«¶OLN� SD\� LOH� LON� VÕUDGD� \HU
DOPDVÕ��GD÷ÕWÕP�NDQDOODUÕQÕQ�J�oO��ROPDVÕ�JLEL�XQVXUODUÕQ�\DQÕ�VÕUD��SL\DVDGD�oRN
VD\ÕGD�YH�J�oO��UDNLSOHULQ�YDUOÕ÷Õ�YH�SRWDQVL\HO�UHNDEHWLQ�\R÷XQ�ROPDVÕ�(%6¶QLQ
P�úWHUL� YH� UDNLSOHULQGHQ� ED÷ÕPVÕ]� úHNLOGH� HNRQRPLN� SDUDPHWUHOHUL
EHOLUOH\HELOPH�J�F�Q�Q�ROPDGÕ÷ÕQÕ�J|VWHUPHNWHGLU��'ROD\ÕVÕ\OD��ELOGLULPH�NRQX
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GHYUDOPD�LúOHPL�VRQXFXQGD�SL\DVDGD�ELU�KDNLP�GXUXP�\DUDWÕOPDVÕ�YH\D�PHYFXW
ELU� KDNLP� GXUXPXQ� J�oOHQGLULOPHVL� JLEL� ELU� HWNLQLQ� V|]� NRQXVX� ROPD\DFD÷Õ
NDQDDWLQH�YDUÕOPÕúWÕU�

6218d
gQ� øQFHOHPH� 5DSRUX¶QGD� \HU� YHULOHQ� ELOJL� YH� EHOJHOHU� LOH� \XNDUÕGD

|]HWOHQHQ� GH÷HUOHQGLUPHOHU� GR÷UXOWXVXQGD�� (F]DFÕEDúÕ� WRSOXOX÷XQD� ED÷OÕ
(F]DFÕEDúÕ� <DWÕUÕP� +ROGLQJ� $�ù�� YH� (F]DFÕEDúÕ� +ROGLQJ� $�ù�¶QLQ�� RUWDN
NRQWUROOH� \|QHWLOHQ�� ED÷ÕPVÕ]� ELU� RUWDN� JLULúLP� úLUNHWL� RODQ� (%6� (F]DFÕEDúÕ
%DQ\R� .�YHWOHUL� 6DQ�� 7LF�� $�ù�¶QGHNL� $PHULFDQ� 6WDQGDUG� &RPSDQLHV� ,QF�¶LQ
VDKLS� ROGX÷X� �� ��� KLVVH\L� GHYUDOPDVÕQD� LOLúNLQ� ELOGLULPLQ�� WDUDIODUÕQ� WRSODP
SD]DU� SD\ODUÕ� \|Q�\OH� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ¶XQ
�¶QFL�PDGGHVLQH�GD\DQÕODUDN�oÕNDUÕODQ��������VD\ÕOÕ� ³5HNDEHW�.XUXOXQGDQ� ø]LQ
$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH�'HYUDOPDODU�+DNNÕQGD�7HEOL÷´�NDSVDPÕQGD� ELU
GHYUDOPD� LúOHPL�ROGX÷X��DQFDN�ROXúDFDN�NRQWURO�GHYULQLQ� LOJLOL� �U�Q�SD]DUÕQGD�
herhangi bir hakim durum yaratmaya veya mevcut bir hakim durumu
J�oOHQGLUPH\H�\|QHOLN�RODUDN�UHNDEHWL�|QHPOL�|Oo�GH�D]DOWPD\DFD÷Õ��GROD\ÕVÕ\OD
����� VD\ÕOÕ� .DQXQ¶XQ� �¶QFL� PDGGHVLQH� D\NÕUÕOÕN� ROXúWXUPD\DFD÷Õ� NDQDDWLQH
YDUÕODUDN� GRV\D� NRQXVX� GHYUDOPD� LúOHPLQH� L]LQ� YHULOPHVLQH� 2<%ø5/øöø� LOH
NDUDU�YHULOPLúWLU�

'RV\D� .RQXVX�� 7KH� &RFD� &ROD
&RPSDQ\¶QLQ�� &DGEXU\� 6FKZHSSHV
úLUNHWLQLQ� 7�UNL\H¶GHNL� WLFDUL� LoHFHN
PDUNDODUÕQÕ� GHYUDOPDVÕQD� L]LQ
YHULOPHVL�WDOHEL�

'RV\D�1R � D3/1/ Y.K.-99/5
.DUDU�1R ��������������
.DUDU�7DULKL ��28.04.1999
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%LOGLULPGH�%XOXQDQ��7KH�&RFD�&ROD�&RPSDQ\�úLUNHWLQL�WHPVLOHQ
Bekir AROMA, Güllü Sk., No:1,
�¶�QF��/HYHQW��������ø67$1%8/�

7DUDIODU� � The Coca Cola Company
One Coca-Cola Company Plaza, Atlanta, Georgia 30301 ABD

- Cadbury Schweppes Plc.
����&ODUHQGRQ�5RDG��:DWIRUG�+HUWV��:'��--��ø1*ø/7(5(

5DSRUW|UOHULQ�*|U�ú���6|]�NRQXVX�LúOHP�VRQXFXQGD��LOJLOL�SD]DUGD��7KH�&RFD
Cola Company (TCCC)'nin Cadbury Schweppes (CS) ürünlerinin üretim ve
GD÷ÕWÕP� DúDPDODUÕQÕ� ����� \ÕOÕQGDQ� EX� \DQD� HOLQGH� EXOXQGXUPDVÕ� QHGHQL\OH
|QHPOL� ELU� GH÷LúLNOLN� ROPD\DFD÷Õ�� ����� VD\ÕOÕ� .DQXQ¶GD� \DVDNODQGÕ÷Õ� úHNOL\OH
mevcut bir hakim durumun güçlendirilmesi ve bunun sonucu olarak da ülkenin
E�W�Q��YH\D�ELU�NÕVPÕQGD�UHNDEHWLQ�|QHPOL�|Oo�GH�D]DOWÕOPDVÕ�JLEL�ELU�VRQXFXQ
GR÷PD\DFD÷Õ��7&&&¶QLQ�LOJLOL�SD]DUGD�KDNLP�GXUXPGD�ROGX÷XQXQ�YDUVD\ÕOPDVÕ
KDOLQGH�GDKL��V|]�NRQXVX�GHYUDOPDQÕQ�&6�úLUNHWLQLQ�VDKLS�ROGX÷X�SD]DU�SD\ÕQÕQ
«�ROPDVÕ�QHGHQL\OH�LOJLOL�SD]DUGD�UHNDEHWLQ�|QHPOL�|Oo�GH�D]DOWÕOPDVÕQD�QHGHQ
ROPD\DFD÷Õ��EX�\�]GHQ�DQÕODQ�GHYUDOPD�LúOHPLQH�L]LQ�YHULOPHVL�JHUHNWL÷L�

'(ö(5/(1'ø50(
The Coca Cola Company (TCCC)’ nin Cadbury Schweppes (CS)

úLUNHWLQLQ� 7�UNL\H¶GHNL� WLFDUL� LoHFHN� PDUNDODUÕQÕ� GHYUDOPDVÕQD� L]LQ� YHULOPHVL
WDOHEL� LOH� .XUXP� ND\ÕWODUÕQD� ����������� WDULK�� ���� VD\Õ� LOH� LQWLNDO� HWPLú� RODQ
7&&&� DGÕQD� %HNLU� $520$� LP]DOÕ� ELOGLULP� �]HULQH�� ����� VD\ÕOÕ� 5HNDEHWLQ
.RUXQPDVÕ� +DNNÕQGD� .DQXQ¶XQ� �¶QFL� PDGGHVL� LOH� ������� VD\ÕOÕ� 5HNDEHW
.XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH� 'HYUDOPDODU� +DNNÕQGD
7HEOL÷¶LQ� LOJLOL� K�N�POHUL� X\DUÕQFD�� 5DSRUW|UOHU� <�NVHO� .$<$� YH� +DNDQ
6$%81&8� WDUDIÕQGDQ� \DSÕODQ� LQFHOHPH� VRQXFX� G�]HQOHQHQ� ����������� WDULK�
'����<�.������� VD\ÕOÕ� 'HYUDOPD� gQ� øQFHOHPH� 5DSRUX¶QX� LoHUHQ� �����������
WDULK�� ������������� VD\ÕOÕ� NDUDU� LOH� .XUXO� J�QGHPLQGH� EXOXQDQ�� ����������
WDULK��5(.���������������VD\ÕOÕ�%DúNDQOÕN�|QHUJHVL��������VD\ÕOÕ�.XUXO� WRSODQWÕ
J�QGHPLQLQ��¶QFL�VÕUDVÕQGD�HOH�DOÕQPÕúWÕU�

%DúYXUX� oHUoHYHVLQGH� LOJLOL� SD]DU�� 7�UNL\H� &XPKXUL\HWL� VÕQÕUODUÕ
LoLQGHNL� WLFDUL� LoHFHN� SD]DUÕQÕQ� DOW� VHJPHQWOHULQGHQ� RODQ� DONROV�]� LoHFHNOHU
NDSVDPÕQGDNL�JD]OÕ�DONROV�]�LoHFHNOHU�SD]DUÕGÕU�

Dosya mevcudu bilgi ve belgelerden, TCCC’ nin ilgili pazarda sahip
ROGX÷X�SD\ÕQ��«�ROGX÷X��&6�úLUNHWLQLQ�LVH��«�RUDQÕQGD�ELU�SD\D�VDKLS�ROGX÷X
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J|U�OPHNWHGLU��+HU� LNL� úLUNHWLQ�SD]DU�SD\ODUÕ� WRSODPÕQÕQ��«�ROPDVÕ�QHGHQL\OH
EX�LúOHP��WDUDIODUÕQ�LOJLOL��U�Q�SD]DUÕQGDNL�WRSODP�SD]DU�SD\Õ�\|Q�\OH������VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ
XQ��
QFL�PDGGHVLQH�GD\DQÕODUDN�oÕNDUÕODQ
������� VD\ÕOÕ� ³5HNDEHW� .XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH
'HYUDOPDODU� +DNNÕQGD� 7HEOL÷´
LQ� �
�QF�� PDGGHVL� NDSVDPÕQGD� L]QH� WDEL� ELU
GHYUDOPD�LúOHPLGLU�

gWH� \DQGDQ�� 7&&&� úLUNHWLQLQ� DONROV�]� JD]OÕ� LoHFHNOHU� SD]DUÕQGDNL
VDWÕúODUÕQÕQ� E�\�N� RUDQGD� &6¶QLQ� IDDOL\HW� J|VWHUPHGL÷L� NROD� VHJPHQWLQGHNL
LoHFHNOHUGHQ�ND\QDNODQGÕ÷Õ�DQODúÕOPDNWDGÕU�

øOJLOL� �U�Q� SD]DUÕQGD� 7&&&� úLUNHWL� YH� &6� úLUNHWLQLQ� oDNÕúDQ� �U�QOHUL
SRUWDNDO� DURPDOÕ� LoHFHNOHU� YH� UHQNVL]� JD]R]� VHJPHQWOHULQGH� ROXS� 7&&&¶QLQ
)DQWD� DGOÕ� �U�Q�Q�Q� SRUWDNDO� DURPDOÕ� �U�QOHUGH� SD]DU� SD\ÕQÕQ� �«�� &6¶QLQ
6FKZHSSHV�PDUNDOÕ��U�Q�Q�Q�SD\ÕQÕQ� LVH��«�ROGX÷X�J|U�OPHNWHGLU��%|\OHFH�
GHYUDOPD� VRQUDVÕ�7&&&¶QLQ� SRUWDNDO� DURPDOÕ� JD]OÕ� LoHFHN� SD\Õ��«�RODFDNWÕU�
5HQNVL]�JD]R]� VHJPHQWLQGH� LVH�&6� úLUNHWLQLQ� SD\Õ��«��7&&&� úLUNHWLQLQ� SD\Õ
LVH������\ÕOÕQGD�VDWÕQ�DOGÕ÷Õ�«�ELU�WLFDUL�PDUND�RODQ�6HQ�6XQ�WLFDUL�PDUNDVÕQÕQ
SD\Õ� RODQ� �«¶GLU�� gQJ|U�OHQ� LúOHP� VRQUDVÕ� 7&&&� NHQGL� LoHFHNOHUL\OH� D\QÕ
LoHFHNOHU�VHJPHQWOHULQGH�EXOXQDQ�\DNODúÕN�RODUDN�D\QÕ�VD\ÕGDNL�LoHFHN�úLUNHWL\OH
UHNDEHW�KDOLQGH�ROPD\Õ�V�UG�UHFHNWLU�

+DOHQ�LOJLOL�SD]DUGD�GL÷HU�PH\YH�DURPDODUÕ��WRQLN�LoNL�WDWODQGÕUÕFÕODUÕ�YH
ELWWHU� JLEL� JD]OÕ� LoHFHNOHUH� LOLúNLQ� KHU� KDQJL� ELU� IDDOL\HWL�� GROD\ÕVÕ\OD� GD� �U�Q�
EXOXQPD\DQ�7&&&�úLUNHWLQLQ�GHYUDOPD�VRQUDVÕ�EX�LoHFHNOHUGHNL�SD\ODUÕ�VÕUDVÕ\OD
�«�YH��«�RODFDNWÕU��%|\OHFH�7&&&�úLUNHWL� LOJLOL�SD]DUGD�VDKLS�ROGX÷X��U�Q
oHúLWOHULQL�DUWÕUPDNWD�YH�J�oO��LoHFHNOHUH�VDKLS�ROPDGÕ÷Õ�GL÷HU�PH\YH�DURPDODUÕ�
WRQLN�LoNL� WDWODQGÕUÕFÕODUÕ�YH�ELWWHU� VHJPHQWOHULQGH�|QHPOL�SD]DU�SD\ODUÕQD�VDKLS
ROPDNWDGÕU�� $QFDN�� DQÕODQ� VHJPHQWOHULQ� 7�UNL\H¶GH� WRSODP� JD]OÕ� LoHFHN
VDWÕúODUÕQÕQ� VDGHFH� �� «� JLEL� ROGXNoD� G�ú�N� ELU� RUDQÕQÕ� ROXúWXUGX÷XQXQ� GD
J|]|Q�QGH�EXOXQGXUXOPDVÕ�JHUHNPHNWHGLU�

DevralmD� LúOHPLQLQ� KDOLKD]ÕUGD� &6� �U�QOHULQLQ� �UHWLP�� GD÷ÕWÕP� YH
SHUDNHQGHFL\H� VDWÕú� IDDOL\HWOHULQL� LoHUHQ� úLúHOHPH� G�]H\LQGH� ROPDVÕ�� &6
LoHFHNOHULQLQ� úLúHOHPH� KDNNÕQD�� ����� \ÕOÕQGDQ� EHUL� 7&&&¶QLQ� WDPDPHQ� VDKLEL
ROGX÷X�7&&(&�úLUNHWLQLQ�VDKLS�EXOXQPDVÕ��7&&&¶QLQ�����¶�QH�VDKLS�ROGX÷X
&RFD�&ROD�0HúUXEDW�6DQD\L�YH�7LFDUHW�$�ù�¶QLQ��&6¶QLQ� LoHFHN�NRQVDQWUHOHULQL
\LQH� 7&&&¶QLQ����� RUDQÕQGD� VDKLEL� ROGX÷X�0$.6$1�� $16$1� YH� ø0%$7
úLUNHWOHULQH� VDWPDVÕ�� EX� úLUNHWOHUFH� �UHWLOHQ� LoHFHNOHULQ� GH�� \LQH� 7&&&¶QLQ
���¶ÕQD� VDKLS� ROGX÷X� 0(3$�� 0('$�� g='$ö� YH� g=�3$� DGOÕ� GD÷ÕWÕP
úLUNHWOHUL� WDUDIÕQGDQ� SD]DUODQPDNWD� YH� GD÷ÕWÕOPDNWD� ROPDVÕ� GROD\ÕVÕ\OD�� V|]
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NRQXVX�GHYUDOPDQÕQ�SD]DUGD�KHU�KDQJL�ELU�HWNLVLQLQ�ROPD\DFD÷Õ�DQODúÕOPDNWDGÕU�
'L÷HU� ELU� GH\LúOH�� |QJ|U�OHQ� LúOHP� LOH� 7&&&�� PDUND� P�ONL\HWLQL� DOGÕ÷Õ
6FKZHSSHV� LoHFHNOHULQLQ� øVSDQ\D� YH� øUODQGD¶GD� EXOXQDQ� NRQVDQWUH� �UHWLP
WHVLVOHULQL�GH� VDWÕQ� DOPDVÕQGDQ�GROD\Õ� DQÕODQ� LoHFHNOHULQ�NRQVDQWUH��UHWLPLQGHQ
GD÷ÕWÕP�DúDPDVÕQD�NDGDU�RODQ�LNWLVDGL�V�UHoOHULQ�WDPDPÕQD�VDKLS�ROPXú�RODFDNWÕU
NL�NRQVDQWUH��UHWLPL�KDULo�GL÷HU�DúDPDODU�]DWHQ�V|]�NRQXVX� LúOHP�|QFHVLQGH�GH
EX�úLUNHWLQ�GR÷UXGDQ�YH�GROD\OÕ�LúWLUDNOHU�YDVÕWDVÕ\OD�HOLQGH�EXOXQPDNWDGÕU�

6218d
gQ� øQFHOHPH� 5DSRUX¶QGDNL� ELOJL� YH� EHOJHOHU� LOH� \XNDUÕGD� \HU� YHULOHQ

GH÷HUOHQGLUPHOHU� ÕúÕ÷ÕQGD�� 7KH� &RFD� &ROD� &RPSDQ\¶QLQ�� &DGEXU\� 6FKZHSSHV
úLUNHWLQLQ� 7�UNL\H¶GHNL� WLFDUL� LoHFHN� PDUNDODUÕQÕ� GHYUDOPDVÕ� LúOHPLQLQ�� KHU� LNL
úLUNHWLQ�LOJLOL�SD]DUGD�VDKLS�ROGX÷X�SD\ODUÕ�WRSODPÕQÕQ�����¶L�JHoPHVL�QHGHQL\OH
����� VD\ÕOÕ� .DQXQ¶XQ� �¶LQFL� PDGGHVLQH� GD\DQÕODUDN� oÕNDUÕODQ� ������� VD\ÕOÕ
5HNDEHW� .XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH� 'HYUDOPDODU
+DNNÕQGD�7HEOL÷¶LQ��¶�QF��PDGGHVL�NDSVDPÕQGD�L]QH�WDEL�ELU�GHYUDOPD�ROGX÷X�
DQFDN�EX�GHYUDOPD� LúOHPLQLQ������VD\ÕOÕ�.DQXQ¶GD�\DVDNODQDQ� úHNLOGH�PHYFXW
bir hakim durumun güçlendirilmesine ve bunun sonucu olarak ülkenin bütünü
YH\D� ELU� NÕVPÕQGD� LOJLOL� SD]DUGD� UHNDEHWLQ� |QHPOL� |Oo�GH� D]DOWÕOPDVÕQD� QHGHQ
ROPD\DFD÷Õ�NDQDDWLQH�YDUÕODUDN�ELOGLULP�NRQXVX�GHYLU�LúOHPLQH�L]LQ�YHULOPHVLQH
2<%ø5/øöø�LOH�NDUDU�YHULOPLúWLU�

'8<858

1. 'HUJL\H� J|QGHULOHQ� \D]ÕODU�� EDúND� ELU� \HUGH� \D\ÕPODQPDPÕú� YH\D
\D\ÕQODQPDN� �]HUH� J|QGHULOPHPLú� ROPDOÕGÕU�� 0HWLQOHU� ELOJLVD\DU
RUWDPÕQGD� ELU� GLVNHW� LOH� EHUDEHU� $�� ND÷ÕGÕQÕQ� ELU� \�]�QH� oLIW� � DUDOÕNOD
\D]ÕOPÕú��o�NRS\D�KDOLQGH� WHVOLP�HGLOPHOLGLU�'LVNHW� LOH�ELUOLNWH�NXOODQÕODQ
\D]ÕOÕP�SURJUDPÕ�� ELOJLVD\DU� LVPL� YH�GRV\D� LVPL�J|QGHULOPHOLGLU��7HNQLN
QHGHQOHUGHQ� |W�U��� GDNWLOR� LOH� \D]ÕOPÕú� PHWLQOHU� NDEXO� HGLOPH]�� <D\ÕQ
.RPLV\RQXQFD�NDEXO�HGLOPH\HQ�\D]ÕODU�LDGH�HGLOPH]�

2. <D]Õ\OD� ELUOLNWH�� øQJLOL]FH� EDúOÕN� YH� HQ� oRN� ��� VDWÕUOÕN� øQJLOL]FH� ELU� |]HW
teslim edilmelidir.

3. 7DEOR�YH�úHNLOOHUH�QXPDUD�YHULOPHOL��EDúOÕNODU�WDEOR�YH�úHNLOOHULQ��]HULQGH
\HU�DOPDOÕ�ND\QDNODU� LVH� WDEORQXQ�DOWÕQD�\D]ÕOPDOÕGÕU��'HQNOHPOHULQ� VÕUD
QXPDUDVÕ�SDUDQWH]�LoLQGH��VD\IDQÕQ�VD÷�WDUDIÕQGD�J|VWHULOPHOLGLU�

4. .D\QDNODUD� \DSÕODQ� J|QGHUPHOHU� GLSQRWODU� \HULQH�� PHWLQ� LoLQGH� DoÕODQ
D\UDoODUOD�EHOLUWLOPHOLGLU��$\UÕFD� LoLQGHNL�ELOJLOHU�VÕUDVÕ\OD�ú|\OH�ROPDOÕGÕU�
<D]DU�ODU�ÕQ�VR\DGÕ��ND\QD÷ÕQ�\ÕOÕ��VD\ID�QXPDUDODUÕ��gUQH÷LQ�
««�WHVELW�HGLOPLúWLU���$WNLQVRQ���������������
…… Sayer (1996a: 43-72; 1986b: 666-695) belirtilmelidir.
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