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5HNDEHW� 'HUJLVL¶QLQ� �o�QF�� VD\ÕVÕQÕ� VXQX\RUX]�� %X� VD\ÕPÕ]GDNL

LON� \D]Õ�� $YUXSD� .RPLV\RQX� 5HNDEHW� *HQHO� 0�G�U�� 'U�� $OH[DQGHU
6FKDXE¶XQ��$YUXSD�%LUOL÷L� UHNDEHW�KXNXNXQGD� WHPHO� UHNDEHW�HQJHOOHULQH
LOLúNLQ����YH�����PDGGHOHULQ�X\JXODQPDVÕQÕ�G�]HQOH\HQ����VD\ÕOÕ�7�]�N¶WH
\DSÕOPDVÕ� |QJ|U�OHQ� GH÷LúLNOLNOHUL� WDUWÕúWÕ÷Õ� \D]ÕVÕ�� 'U�� 6FKDXE� NRQX\X�
�$YUXSD� %LUOL÷L¶QLQ� NHQGL� UHNDEHW� SROLWLNDVÕQD� LOLúNLQ� ILLOL� YH� JHOHFHNWHNL
IÕUVDWODUÕ�\DNDODPD�DPDFÕQD��\|QHOLN�RODUDN��$YUXSD� UHNDEHW�KXNXNXQXQ
PRGHUQL]DV\RQX�oHUoHYHVLQGH�HOH�DOÕ\RU�

$YUXSD� UHNDEHW� KXNXNXQXQ� PRGHUQL]DV\RQX� LOH� LOLúNLOL� LNLQFL
\D]ÕPÕ]�� *DODWDVDUD\� hQLYHUVLWHVL� øNWLVDGL� YH� øGDUL� %LOLPOHU� )DN�OWHVL
|÷UHWLP� �\HVL� 'U�� (UF�PHQW� 7H]FDQ¶ÕQ� $YUXSD� %LUOL÷L� KXNXNXQGD� GHYOHW
\DUGÕPODUÕQÕ� NRQX� DODQ� oDOÕúPDVÕ�� 7H]FDQ�� $YUXSD� %LUOL÷L� RUJDQODUÕQÕQ
UHNDEHW� NRQXVXQGD� \HQL� ELU� DWÕOÕP� LoLQGH� EXOXQGX÷XQX� EHOLUWL\RU� YH� $%
HNRQRPLVLQLQ�UHNDEHW�J�F�Q��ND\EHGL\RU�ROPDVÕQÕQ�EX�DWÕOÕPÕQ�HNRQRPLN
JHUHNoHVLQL� ROXúWXUDELOHFH÷LQL� V|\O�\RU�� 7H]FDQ¶D� J|UH�� �V|]� NRQXVX
DWÕOÕP�� UHNDEHWOH� LOJLOL� NXUDOODUÕQ�HNRQRPLN� YH� WHNQLN�JHOLúPHOHUH��$YUXSD
%LUOL÷LQLQ�JHQLúOHPHVL\OH�ROXúDFDN�\HQL�GXUXPD�FHYDS�YHUHELOHFHN�úHNLOGH
PRGHUQOHúPHVL�ELoLPLQGH�VRPXWODúPDNWDGÕU��%X�PRGHUQOHúPH�SROLWLNDVÕ
EDúOÕFD� �o� DODQGD� \�U�W�OPHNWH� YH� GHYOHW� \DUGÕPODUÕ� NRQXVX� EX� �o
DODQGDQ� ELULQL� ROXúWXUPDNWDGÕU��� 7H]FDQ�� $YUXSD� %LUOL÷L¶QGH� GHYOHW
\DUGÕPODUÕ\OD� LOJLOL� NXUDOODUÕQ� �RODELOGL÷LQFH� VD\GDP� YH� NHVLQ� oL]JLOHUH
RWXUWXOPXú�ROPDVÕQD��GD�GLNNDWL�oHNL\RU�

ho�QF�� \D]Õ�� 'HYOHW� 3ODQODPD� 7HúNLODWÕ� X]PDQODUÕQGDQ� 8÷XU
(PHN¶H� DLW� EXOXQX\RU�� (PHN��PDOL� SL\DVDODUGD� VHUEHVWOHúPHQLQ� LNWLVDGL
E�\�PH��]HULQGHNL�HWNLOHUL�JLEL�ROGXNoD�J�QFHO�ELU� NRQX\D� LOLúNLQ�RODUDN�
JHQLú� ELU� \D]ÕQ� WDUDPDVÕQD� GD\DQDQ� EXOJXODU� RUWD\D� NR\X\RU�� 0DOL
LVWLNUDUÕQ�VD÷ODQPDVÕ�DPDFÕ\OD�EDQNDFÕOÕN�VHNW|U�Q�Q�VD÷ODPOÕ÷ÕQÕQ�HWNLQ
ELU� úHNLOGH� J|]HWOHQPHVL� YH� GHQHWOHQPHVLQLQ� �SUXGHQWLDO� UHJXODWLRQ�
�JHQHO� NDEXO� J|UP�ú� ELU� JHUHNOLOLN�� ROGX÷XQX� YXUJXOD\DQ� (PHN�� EX
JHUHNOLOL÷L�\HULQH�JHWLUPH\H�\|QHOLN�G�]HQOHPHOHULQ�PDOL�SL\DVDODUGD��U�Q
UHNDEHWLQL�YH�HWNLQOL÷L�DUWWÕUÕFÕ�VRQXoODU�YHUHFH÷LQL�VDYXQX\RU�
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�8OXVODUDUDVÕ�*HOLúPHOHU��E|O�P�QGH��ELU�GL]L�J�QFHO�NRQXGD�|]HW
bilgiler sunuyoruz. "Kararlar" bölümünde, 01.7.2000 - 30.9.2000 tarihleri
DUDVÕQGD�5HNDEHW�.XUXOX�WDUDIÕQGDQ�YHULOPLú�RODQ�QLKDL�NDUDUODUÕQ�|]HWOHUL
\HU� DOÕ\RU�� 5HNDEHW� .XUXPX¶QXQ� LúOHY� YH� J|UHYOHULQLQ� WDQÕWÕOPDVÕ
DoÕVÕQGDQ� LOJL� oHNHFH÷LQL� G�ú�QG�÷�P�]� ED]Õ� NDUDUODU� KDNNÕQGD� GDKD
D\UÕQWÕOÕ�ELOJL\L��6HoLOPLú�.DUDUODU��DOW�E|O�P�QGH�VXQGXN�

6D\JÕODUÕPÕ]OD�
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Dr. Alexander Schaub(
�

)

*ø5øù
6D\ÕQ�NRQXNODU�
*HoHQ� \ÕONL� NRQIHUDQVWD� VL]OHUH� $YUXSD� %LUOL÷L
QLQ� NHQGL� UHNDEHW

SROLWLNDVÕQD� LOLúNLQ� ILLOL� YH� JHOHFHNWHNL� IÕUVDWODUÕ� \DNDODPD\Õ� DPDoODGÕ÷Õ�
V�UHJHOHQ�YH� WHNOLI� HGLOHQ� oRN� oHúLWOL� UHIRUPODUGDQ� V|]HWPLúWLP�1 Bugün,
ELU� \ÕO� VRQUD�� SHN� oRN� DoÕGDQ� |QHPOL� JHOLúPHOHU� ND\GHWWLN�� (Q� |QHPOLVL�
28 Nisan 1999 tarihli Beyaz Raporumuzla2�� $YUXSD�7RSOXOX÷X
QX� NXUDQ
$QWODúPD
QÕQ3���$7�$QWODúPDVÕ�������YH�����PDGGHOHULQL�X\JXOD\DQ�YH�úX
                                                          
� � )RUGKDP� ,QWHUQDWLRQDO� /DZ� -RXUQDO� DGOÕ� GHUJLGH�0DUW� ������ &LOW� ���� 6D\Õ� �¶GH� \D\ÕQODQDQ
PDNDOHQLQ�5HNDEHW�.XUXPX�WDUDIÕQGDQ�7�UNoH¶\H�oHYULOPLú�PHWQLGLU�
� � $YUXSD� .RPLV\RQX� 5HNDEHW� *HQHO� 0�G�UO�÷�
QGH� *HQHO� 0�G�U�� <D]DU�� EX� PDNDOHQLQ
KD]ÕUODQPDVÕQGD� |QHPOL� NDWNÕODUÕ� RODQ� 5HNDEHW� *HQHO� 0�G�UO�÷�
QGHQ� 6Q�� 5�GLJHU� 'RKPV
D
|]HOOLNOH�WHúHNN�UOHULQL�LIDGH�HWPHN�LVWHPHNWHGLU�� �$OH[DQGHU�6FKDXE��$7�5HNDEHW�6LVWHPL�5HIRUP�7HNOLIOHUL�������)25'+$0�&253��/�� ,167�
�%DUU\�+DZN�HG���������� � $7� $QWODúPDVÕ
QÕQ� ���� �HVNL� ���� YH� ���� �HVNL� ���� PDGGHOHULQL� X\JXOD\DQ� NXUDOODUÕQ
PRGHUQL]DV\RQX� NRQXOX� %H\D]� 5DSRU�� &20� ����� ���� 1LKDL� �0D\ÕV� ������� $\UÕFD
KWWS���HXURSD�HX�LQW�FRPP�GJ��HQWHQWH�RWKHU�KWP�GJLY�SGI�ZE�PRGHUQLVDWLRQ�DOWÕQGD�:RUOG�:LGH
:HE
GH�GH�\D\ÕPODQPÕúWÕU�� �$YUXSD�7RSOXOX÷X
QX�NXUDQ�$QWODúPD����ùXEDW�������2�-��&������� �������� >����@���&�0�/�5�
����>EXQGDQ�VRQUD�$7�$QWODúPDVÕ@��$YUXSD�%LUOL÷L�$QWODúPDVÕ
\OD�\DSÕODQ�GH÷LúLNOLNOHU�GDKLO���
ùXEDW�������2�-��&������� �������� >����@���&�0�/�5������ >EXQGDQ� VRQUD�7(8@��$YUXSD�%LUOL÷L
$QWODúPDVÕ���7(8���$YUXSD�(NRQRPLN�7RSOXOX÷X
QX�NXUDQ�$QWODúPD
GD�GH÷LúLNOLN�\DSPÕúWÕU����
0DUW�����������8�1�7�6�����>EXQGDQ�VRQUD�$(7�$QWODúPDVÕ@��7HN�$YUXSD�6HQHGL
\OH� GH÷LúLNOLN
\DSÕODQ� úHNOL\OH�� 2�-�� /� ������ �������� >����@� �� &�0�/�5�� ���� >EXQGDQ� VRQUD� 6($@�� $YUXSD
7RSOXOX÷X
QX� NXUDQ� $QWODúPD� ��$7� $QWODúPDVÕ���� $YUXSD� %LUOL÷L� $QWODúPDVÕ�� $YUXSD
7RSOXOXNODUÕQÕ� NXUDQ� $QWODúPDODU� YH� LOJLOL� ED]Õ� \DVDODUGD� GH÷LúLNOLN� \DSDQ� $PVWHUGDP
$QWODúPDVÕ
\OD� GH÷LúWLULOPLúWLU�� �� (NLP� ������ 2�-�� &� ������ ������� >EXQGDQ� VRQUD� $PVWHUGDP
$QWODúPDVÕ@��%X�GH÷LúLNOLNOHU�$7�$QWODúPDVÕ
QD�GDKLO�HGLOPLúWLU�YH�$7�$QWODúPDVÕ
QÕQ�PDGGHOHUL�
$YUXSD� 7RSOXOX÷X
QX� NXUDQ� $QWODúPD
QÕQ� ELUOHúWLULOPLú� YHUVL\RQXQGD� \HQLGHQ
QXPDUDODQGÕUÕOPÕúWÕU�� 2�-�� &� ������ �������� ��� ,�/�0�� ��� >EXQGDQ� VRQUD� %LUOHúWLULOPLú� $7
$QWODúPDVÕ@�� \XNDUÕGD� EHOLUWLOHQ� $PVWHUGDP� $QWODúPDVÕ
\OD� \DSÕODQ� GH÷LúLNOLNOHU� GDKLO�
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DQ� ��� VD\ÕOÕ� 7�]�N
WH4� RUWD\D� NRQPXú� RODQ� NXUDOODUGD� WHPHO� ELU� UHIRUP
V�UHFL� EDúODWWÕN�� %HNOHQWLOHULQL]L� GX\PD\Õ� YH� PHVOHNGDúODUÕP� RODQ
SDQHOLVWOHULQ� NDWNÕODUÕQÕ� DOPD\Õ�XPDUDN��EXJ�Q���� VD\ÕOÕ� 7�]�N
WH� UHIRUP
NRQXVXQD�\R÷XQODúDFD÷ÕP�
�� ���6$<,/,�7h=h.
7(�1('(1�5()250�<$30$<$�

ø+7ø<$&,0,=�9$5"
���� YH� ���� PDGGHOHULQ� X\JXODQPDVÕ\OD� LOJLOL� PHYFXW� VLVWHP

����
GH� ��� VD\ÕOÕ� 7�]�N
OH� NXUXOPXú� ROXS�� R� ]DPDQGDQ� EX� \DQD� HVDV
RODUDN�GH÷LúPHPLúWLU��.ÕVÕWOD\ÕFÕ�DQODúPDODUÕQ�NRQWURO��NRQXVXQGD��������
PDGGH� NDSVDPÕQGDNL� \DVDN� VDGHFH� $YUXSD� .RPLV\RQX� ��.RPLV\RQ��
WDUDIÕQGDQ� GH÷LO�� XOXVDO� UHNDEHW� RWRULWHOHUL� YH� XOXVDO� PDKNHPHOHUFH� GH
uygulanabilir. Bununla birlikte, 81 (3). maddeye dayanarak, bildirilen
DQODúPDODUD� PXDIL\HW� YHUPH� NRQXVXQGD� VDGHFH� .RPLV\RQ
\HWNLOHQGLULOPLúWLU��%X�GD� LON� \ÕOODUGD� WDELL� NL� \DUDUOÕ� RODQ� úHNLOGH�� ROGXNoD
PHUNH]LOHúPLú� ELU� ELOGLULP� YH� L]LQ� VLVWHPLQH� \RO� DoPÕúWÕU�� $QFDN�� GDKD
EXJ�QGHQ�� DUWÕN� UHNDEHWLQ� \HWHUOL� |Oo�GH� NRUXQPDVÕQÕ� VD÷ODPDPDNWDGÕU
YH� JHOHFH÷LQ� IÕUVDWODUÕQD� FHYDS� YHUPH\HFH÷L� GH� NHVLQGLU�� *�QFHO
VLVWHPGHNL�EDúOÕFD�HNVLNOLNOHU��VLVWHPLQ�YHULPVL]OL÷L�YH�$YUXSD�7RSOXOX÷X
�\D� GD� �$7��� UHNDEHW� NXUDOODUÕQÕQ� X\JXODQPDVÕQD� XOXVDO� RWRULWHOHU� YH
PDKNHPHOHULQ� \HWHULQFH� GDKLO� ROPDPDVÕGÕU�� +HU� LNL� XQVXU� GD� UHNDEHWLQ
HWNLOL�ELoLPGH�NRUXQPDVÕ��]HULQGH�ROXPVX]�HWNL\H�VDKLSWLU�YH�úLPGL�WHPHO
bir reform teklif etmemizin esas nedeni budur. Deneyimlerimiz, bildirim
VLVWHPLQLQ�� UHNDEHWLQ� NRUXQPDVÕQD� oRN� D]� HWNL� HWWL÷LQL� J|VWHUPLúWLU�� ��
VD\ÕOÕ� 7�]�N
OH� JHoHQ� RWX]\HGL� \ÕOGD�� VDOW� ELOGLULP� YDNDODUÕQGDQ�� \DQL� HN
úLND\HW�ROPD\DQ�YDNDODUGDQ�VDGHFH�GRNX]�WDQH�UHVPL�\DVDNODPD�NDUDUÕ
oÕNPÕúWÕU�� $QFDN�� E�\�N� oR÷XQOX÷X� |QHPOL� UHNDEHW� VRUXQODUÕ� RUWD\D
NR\PD\DQ� oRN� VD\ÕGD� ELOGLULP�� .RPLV\RQ
X�� |]HOOLNOH� KLo� ELOGLULOPH\HQOHU
ROPDN� �]HUH�� UHNDEHW� KXNXNXQD� LOLúNLQ� FLGGL� LKODOOHUL� WDNLS� HWPHNWHQ
DOÕNR\PDNWDGÕU�

%X�QRNWDGD�� UHIRUP� SURMHPL]LQ� DUNDVÕQGDNL� WHPHO�PRWLYDV\RQXQ�
ELOGLULP� VLVWHPLQLQ� .RPLV\RQ� LoLQ� \DUDWWÕ÷Õ� Lú\�N�� ROPDGÕ÷ÕQÕ� DQODPDN
|QHPOLGLU�� 7HPHO� PRWLYDV\RQ�� .RPLV\RQ
XQ� ND\QDNODUÕQÕQ� E�\�N� ELU
E|O�P�Q�Q�� UHNDEHWLQ� NRUXQPDVÕQD� DVOÕQGD� HWNL� HWPH\HQ� ELU� ELOGLULP
LúLQGH�KDSVROPDVÕ�JHUoH÷LGLU��.RPLV\RQ
XQ�UHNDEHWOH� LOJLOL�ND\QDNODUÕ�KHU
                                                                                                                                              
\XNDUÕGD� EHOLUWLOHQ� %LUOHúWLULOPLú� $7� $QWODúPDVÕ�� �������� PDGGHOHU�� 2�-�� &� ������� ������
GD
�����������,�/�0�������
GH��HVNL���������PDGGHOHU��� �������VD\ÕOÕ�.RQVH\�7�]�÷�
QH�EDNÕQÕ]�����-�2��������������2�-��(QJ��6SHF��(G�������������
GH
�$7�$QWODúPDVÕ
QÕQ������HVNL�����YH������HVNL�����PDGGHOHULQL�X\JXOD\DQ�LON�W�]�÷��EHOLUWPHNWHGLU��
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]DPDQ� VÕQÕUOÕ� RODFD÷ÕQGDQ�� YHULPOLOLN� J|]HWLPOHUL�� EXQODUÕ� WDPDPHQ� H[
RIILFLR� �J|UHY� JHUH÷L� \HULQH� JHWLULOHQ�� YH� úLND\HWH� GD\DOÕ� SURVHG�UOHUGH
WDNLS� HGLOHQ� FLGGL� LKODOOHU� �]HULQGH� \R÷XQODúWÕUPD\Õ� DUWÕN� ]RUXQOX
NÕOPDNWDGÕU�

5HNDEHWLQ� NRUXQPDVÕQÕ� GDKD� L\L� KDOH� JHWLUPH\H� \|QHOLN� D\QÕ
ruhla, Komisyon’un muafiyet tekelinin, ulusal otoriteler ve mahkemelerin
���� PDGGHQLQ� X\JXODQPDVÕQD� X\JXQ� úHNLOGH� NDWÕOÕPODUÕQÕ� HQJHOOHPH\L
V�UG�UPHVLQL� NDEXO� HGLOHELOLU� EXOPX\RUX]�� $7� UHNDEHW� NXUDOODUÕQÕQ� h\H
'HYOHW�G�]H\LQGH�EDúDUÕ\OD�X\JXODQPDVÕQD�LOLúNLQ�NXUXPVDO�YH�ROJXVDO�|Q
NRúXOODU�VRQ�RQ�\ÕOGD�J|]H�oDUSDQ�ELoLPGH�L\LOHúWL÷LQGHQ��EXQGDQ��]�QW�
GX\PDN�JHUHNLU��2�QHGHQOH��SL\DVDODUD� YH� LOJLOL� NLúLOHUH�GDKD�\DNÕQ�RODQ
XOXVDO�RUJDQODUÕQ�NDUDU�YHUGL÷L�GDKD�oRN�$7�UHNDEHW�YDNDVÕ�EXOPDN�DUWÕN
P�PN�QG�U�� %X�� UHNDEHW� SROLWLNDVÕQÕQ� YDWDQGDúODU� DUDVÕQGD� NDEXO�Q�
DUWÕUDFDN�YH�W�P�7RSOXOXN
WD�RUWDN�ELU�UHNDEHW�N�OW�U��JHOLúWLULOPHVLQH�HWNL
HGHFHNWLU��+HU�GXUXPGD�������\ÕOÕQGD�����PLO\RQ�Q�IXVX�YH���oDOÕúPD�GLOL
RODQ� �� �\H�GHYOHWWHQ� ROXúDQ�ELU� 7RSOXOXN� LoLQ� \DUDWÕOPÕú�PHUNH]L� VLVWHP
úLPGL��SL\DVDODUÕQ�ELUoRN�NH]�JHQLúOHPHVL�YH�DúDPDOÕ�HQWHJUDV\RQXQGDQ
VRQUD������PLO\RQ�Q�IXVD�YH����UHVPL�GLOH�VDKLS�����\H�GHYOHWWHQ�ROXúDQ
ELU�7RSOXOXN� LoLQ�DUWÕN�X\JXQ�GH÷LOGLU�� øúOHU�ELU�VLVWHPL� LGDPH�HWWLUPHN�YH
UHNDEHWLQ� HWNLOL� ELoLPGH� NRUXQPDVÕQÕ� VD÷ODPDN� LVWL\RUVDN�� oRN� \DNÕQGD
������\D�GD�KDWWD�����\H�GHYOHWWHQ�ROXúDQ�ELU�7RSOXOX÷D�GR÷UX�GDKD�GD
JHQLúOHPH�� ��� VD\ÕOÕ� 7�]�N
WH� WHPHO� ELU� UHIRUPX� DUWÕN� NDoÕQÕOPD]
NÕOPDNWDGÕU�

g]HWOHUVHN��EX�DUDGD�VDGHFH����VD\ÕOÕ�7�]�N
WH�UHIRUP�LoLQ�GH÷LO�
VRQ�ELUNDo�\ÕOGD�EDúODWWÕ÷ÕPÕ]�GL÷HU�SURMHOHU�LoLQ�GH�JHoHUOL�RODQ�IHOVHIHPL]
úX�úHNLOGH�|]HWOHQHELOLU�
� .RPLV\RQ�JHUoHNWHQ�|QHPOL�YDNDODU��]HULQGH�\R÷XQODúPDOÕGÕU�
� 8OXVDO� RWRULWHOHU� YH� PDKNHPHOHU� $7� UHNDEHW� NXUDOODUÕQÕQ

X\JXODQPDVÕQD�FLGGL�ELoLPGH�GDKLO�ROPDOÕGÕU�
� 3URVHG�UOHU�VDGHOHúWLULOPHOL�YH�GDKD�D]�E�URNUDWLN�KDOH�JHOPHOLGLU�
� $7�NXUDOODUÕQÕQ�D\QÕ�YH�ED÷ODQWÕOÕ�úHNLOGH�X\JXODQPDVÕ�VD÷ODQPDOÕGÕU�
� Yeterli düzeyde bir hukuki belirlilik sürdürülmelidir.

�� ���6$<,/,�7h=h.
7(�5()250�6(d(1(./(5ø
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���� YH� ����PDGGHOHULQ� X\JXODQPDVÕQD� LOLúNLQ� EX�KHGHIOHUH� HQ� L\L
QH� úHNLOGH� XODúÕODFD÷Õ�� JHoWL÷LPL]� VRQ� �o� \ÕO� LoLQGH� 5HNDEHW� *HQHO
0�G�UO�÷�
QGH� \R÷XQ� RODUDN� WDUWÕúÕOPÕúWÕU�� %X� QRNWDGD�� HQ� |QHPOL
seçenekler üzerinde durmak istiyorum.

$� øON�6HoHQHN
øON� VHoHQHN�� ELOGLULP� YH� L]LQ� VLVWHPLQL� PXKDID]D� HWPHN�� DQFDN

.RPLV\RQ
XQ� PXDIL\HW� WHNHOLQL� NDOGÕUPDN� YH� NXUXFX� PXDIL\HWOHU� YHUPH
\HWNLVLQL�.RPLV\RQ�YH�XOXVDO�UHNDEHW�RWRULWHOHUL�DUDVÕQGD�SD\ODúWÕUPDNWÕU�
9DNDODU�� D÷ÕUOÕN� PHUNH]L� NULWHULQH� J|UH� IDUNOÕ� RWRULWHOHU� DUDVÕQGD
SD\ODúWÕUÕODFDNWÕU�� %LU� NÕVÕWOD\ÕFÕ� DQODúPDQÕQ� \DSWÕ÷Õ� HWNLOHULQ� D÷ÕUOÕN
PHUNH]LQLQ� WHN�ELU��\H�GHYOHWOH�VÕQÕUODQGÕ÷Õ�GXUXPGD��R�GHYOHWLQ� UHNDEHW
otoritesi bildiriyi ele alma ve muafiyet konusunda karar vermede yetkilidir.
'L÷HU�W�P�YDNDODU�.RPLV\RQ�WDUDIÕQGDQ�LQFHOHQLU�YH�NDUDUD�ED÷ODQÕU�

%L]LP�J|U�ú�P�]H�J|UH��EX�VHoHQHN�ELUNDo�QHGHQGHQ�GROD\Õ�LNQD
HGLFL�GH÷LOGLU�
� øON� RODUDN�� JHQHO� ELOGLULP� VD\ÕVÕ� D]DOPD\DFDN�� VDGHFH� UHNDEHW

RWRULWHOHUL� DUDVÕQGD� GD÷ÕWÕOPÕú� RODFDNWÕU�� +DWWD� ELOGLULP� VD\ÕVÕ
PXKWHPHOHQ�DUWDFDNWÕU�

� øNLQFL� RODUDN�� ELOGLULPOHULQ� E�\�N� oR÷XQOX÷X� LOJL� oHNPH\HFHN� YH
Komisyon ile ulusal otoriteleri daha ciddi ihlalleri takip etmekten
DOÕNR\DFDNWÕU�� %|\OHOLNOH�� XOXVDO� RWRULWHOHULQ� YH� .RPLV\RQ
XQ� WHSNLVHO
NRQXPODUÕQÕ�DúÕS� LOHUL\H�\|QHOLN�ELU�\DNODúÕP�EHQLPVHPHOHULQH� LPNDQ
YHUPHN� \HULQH�� ELOGLULP� VLVWHPLQLQ� YHULPVL]OL÷L� XOXVDO� RWRULWHOHUH� GH
\D\ÕODFDNWÕU�

� ho�QF�� RODUDN�� XOXVDO� VÕQÕUODUÕQ� |WHVLQGH� SL\DVDODUÕQ� JLGHUHN� DUWDQ
HQWHJUDV\RQX� NDUúÕVÕQGD�� ELOGLULP� YH� L]LQ� VLVWHPLQL� PHUNH]GHQ
X]DNODúWÕUPD�SRWDQVL\HOL�VÕQÕUOÕGÕU��%LU�XOXVDO�RWRULWHQLQ�YHUGL÷L�PXDIL\HW
NDUDUÕQÕQ� HWNLVL� R� �\H� GHYOHWOH� VÕQÕUOÕGÕU� YH� DQODúPDQÕQ� LúOHPHVLQLQ
DPDoODQGÕ÷Õ� W�P� �\H� GHYOHWOHUGH� \DVDO� J�YHQOLN� DUD\DQ� úLUNHWOHUL
tatmin etmeyecektir. Birçok ulusal otoriteye birden çok bildirimde
EXOXQPDN�\HULQH��úLUNHWOHU�.RPLV\RQ
D�ELOGLUHFHNWLU�

� '|UG�QF�� RODUDN�� SDUD� FH]DODUÕQGDQ� PXDIL\HW� YH� PXDIL\HWLQ� JHUL\H
G|Q�NO�÷��JLEL�|QHPOL�\DVDO�VRQXoODUÕQ��ELOGLULP�H\OHPL�YH\D�WDULKL\OH
ED÷ODQWÕOÕ� ROGX÷X� JHUoH÷L� QHGHQL\OH�� D÷ÕUOÕN� PHUNH]L� NULWHUL� oRN
belirsizdir.

� %HúLQFLVL�� úX� DQ� ELOGLULP� VLVWHPLQH� VDKLS� ROPD\DQ� �\H� GHYOHWOHU
�)UDQVD�YH\D�/�NVHPEXUJ�JLEL��ELU�VLVWHP�NXUPD\D�PHFEXU�RODFDNWÕU�
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%X� GD� SURVHG�UOHULQ� VDGHOHúWLULOPHVL� YH� GDKD� D]� E�URNUDVL� \HULQH�
SURVHG�UOHULQ� NDUPDúÕNODúPDVÕ� YH� GDKD� ID]OD� E�URNUDVL� DQODPÕQD
gelecektir.

� $OWÕQFÕVÕ�� EX� VHoHQH÷LQ� |]HOOLNOH� ]D\ÕI� \|Q��� KHUKDQJL� ELU� LGDUL� L]LQ
sisteminin, ulusal mahkemelerin 81. maddeyi bütünüyle
X\JXODPDODUÕQÕ�HQJHOOHPHVL�RODFDNWÕU��%LU�NÕVÕWOD\ÕFÕ�DQODúPD�ELOGLULOPLú
YH�PXDIL\HW�NHVLQOLNOH�EHUWDUDI�HGLOHPHPLú�ROGX÷X�|Oo�GH��.RPLV\RQ
YH\D�XOXVDO�RWRULWH���������PDGGHQLQ�X\JXODQPDVÕQD�NDUDU�YHULQFH\H
GHN�XOXVDO�PDKNHPHOHU� LúOHPOHULQL� GXUGXUPDN� ]RUXQGD� RODFDNWÕU�� %X
GD�UHNDEHWL�ROGX÷X�NDGDU�ELUH\VHO�KDNODUÕ�GD�NRUXPD�\ROX�RODUDN�|]HO
GDYDQÕQ�X\JXODPDGDNL�HWNL�G�]H\LQL�HQJHOOH\HFHNWLU�

� 6RQ� RODUDN� LVH�� EX� VHoHQHN� D\QÕ� YH� ED÷ODQWÕOÕ� ROPD� DoÕVÕQGDQ� |]HO
tehlikeler içerecektir, çünkü ulusal otoriteler muafiyet
X\JXODPDODUÕQGD�\HUOL�ILUPDODUD�.RPLV\RQ
GDQ�GDKD�KRúJ|U�O��úHNLOGH
\DNODúPD�LVWH÷L�GX\DELOHFHNOHUGLU�

%� øNLQFL�%LU�0RGHO
7DUWÕúPDODU�VÕUDVÕQGD� LNLQFL�ELU�PRGHO�RUWD\D�oÕNPÕúWÕU��%X��\D�úX

DQNL� PHUNH]GHQ� X]DN� úHNOLQGH� \D� GD� XOXVDO� RWRULWHOHUH� GR÷UX� DGHP�L
merkeziyetle idari bildirim ve izin sistemini idame ettirecek ve bu modeli,
SURVHG�UOHULQ� VDGHOHúWLULOPHVL� YH� ��� VD\ÕOÕ� 7�]�N
�Q� �� ����� PDGGHVL
NDSVDPÕQGD� |Q� ELOGLULPGHQ� IHUDJDWLQ� PXKWHPHOHQ� W�P� DQODúPDODUD
\D\ÕOPDVÕ\OD� ELUOHúWLUHFHNWLU�� ��� VD\ÕOÕ� 7�]�N� NDSVDPÕQGDNL� JHQHO� NXUDOD
J|UH�� PXDIL\HWOHU� DQODúPDQÕQ� ELOGLULPLQGHQ� |QFHNL� V�UH� LoLQ� LúOHUOLN
ND]DQDPD]NHQ���������PDGGH�NDSVDPÕQD�JLUHQ�DQODúPDODU� LoLQ�PXDIL\HW
DQODúPDQÕQ� \DSÕOGÕ÷Õ� WDULKH� G|QG�U�OHELOLU�� 'LNH\� NÕVÕWODPDODU
NRQXVXQGDNL�SROLWLNDPÕ]GD�UHIRUP�\DSPD�V�UHFLQGH���������PDGGH\L�W�P
GLNH\� DQODúPDODUD� \D\GÕN�� $PDo�� DQODúPDODUÕQÕ� \DSWÕNODUÕ� DQGD� SD]DU
SD\ÕQD�GD\DOÕ�JUXS�PXDIL\HWL� W�]�÷�QFH�NDSVDQGÕNODUÕ�\DQÕOJÕVÕQD�G�úHQ
YH� EX� QHGHQOH� |QOHPH� DPDFÕ\OD� ELUH\VHO� PXDIL\HW� LoLQ� ELOGLULPGH
EXOXQPDNWDQ� NDoÕQDQ� úLUNHWOHULQ� ]DUDUÕQÕ� |QOHPHNWL�� 'DKD� VRQUD� EX
ELOGLULPLQ� JHUHNOL� ROGX÷XQXQ� IDUNÕQD� YDUÕQFD�� DQODúPD\Õ� \DSPD� WDULKL� YH
RQXQ�ELOGLULP� WDULKL� DUDVÕQGD� GH÷LúWLULOHPH]� ELU� K�N�PV�]O�N� V�UHVLQGHQ
NDoÕQDPDPÕúODUGÕU��%X�QHGHQOH� ���+D]LUDQ�����
GDQ� LWLEDUHQ�EDúODPDN
�]HUH�� ��� VD\ÕOÕ� 7�]�N
�Q� �� ����� PDGGHVL� W�P� GLNH\� DQODúPDODUÕ
NDSVD\DFDN�úHNLOGH�JHQLúOHWLOPLúWLU�5

                                                          � �����������$7�VD\ÕOÕ�.RQVH\�7�]�÷���2�-��/��������������
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<LQH� GH� ELUoRN� QHGHQGHQ� GROD\Õ�� �� ����� PDGGHQLQ� W�P�QH� �\DQL
\DWD\�DQODúPDODU�GDKLO��\|QHOLN�RODUDN�GDKD�GD�JHQLúOHWLOPHVLQLQ�JHQHO�YH
V�UHNOL�ELU�o|]�P�RODFD÷ÕQÕ�G�ú�QP�\RUX]�
� øON� |QFH�� XOXVDO� RWRULWH� KX]XUXQGDNL� ELU� \DVDNODPD� SURVHG�U�QGH

YH\D�XOXVDO�PDKNHPH�KX]XUXQGDNL�GDYDGD�ROGX÷X�JLEL���������PDGGH
NDSVDPÕQD� JLUHQ� DQODúPDODUÕQ�PXDI� WXWXOXS� WXWXODPD\DFD÷Õ� VRUXVX
J�QGHPH�JHWLULOLUVH�YH�JHWLULOGL÷LQGH��EX�DQODúPDODU�GDKL�.RPLV\RQ
D
veya merkezden uzak bir sistemde ulusal rekabet otoritesine
ELOGLULOPHN�GXUXPXQGD�RODFDNWÕU�

� øNLQFL� RODUDN�� úLUNHWOHU�� |QOHPH� DPDFÕ\OD� .RPLV\RQ
D� YH\D� XOXVDO
otoritelere bildirimde bulunmaya devam edip, böylelikle H[�RIILFLR ve
úLND\HWH� GD\DOÕ� YDNDODUGD� GDKD� FLGGL� LKODOOHUL� WDNLS� HWPHNWHQ� RQODUÕ
DOÕNR\DELOLUOHU�� 5HNDEHW� RWRULWHOHULQLQ� IDDOL\HWLQLQ� |QHPOL� YDNDODUGD
JHUHNWL÷L�ELoLPGH�\R÷XQODúPDVÕQÕ�VD÷ODPDPD�ULVNL�RUWD\D�oÕNDFDNWÕU�

� Üçüncüsü, Komisyon'un muafiyet tekelini sürdürmek, ulusal
otoritelerin ve mahkemelerin AT rekabet hukukunu uygulamaya etkili
ELoLPGH� NDWÕOÕPÕQÕ� HQJHOOHPH\H� GHYDP� HGHFHNWLU�� $\UÕFD� .RPLV\RQ
PXDIL\HW� \HWNLVLQL� XOXVDO� RWRULWHOHUOH� SD\ODúVD� GDKL�� XOXVDO
PDKNHPHOHU� HQJHOOHQPLú� YH� |]HO� X\JXODPDQÕQ� HWNL� G�]H\L� ]DUDU
J|UP�ú� RODFDNWÕU�� *HUoHNWH�� �� ����� PDGGHQLQ� JHQLúOHWLOPHVL�� XOXVDO
PDKNHPHOHUH� NDUúÕ� HQJHOOHPH� HWNLVLQL� GDKD� GD� J�oOHQGLUHFHNWLU�� �
�����PDGGH�GÕúÕQGD��KLo�ELOGLULPGH�EXOXQXOPDPÕúVD�YH\D�HQ�D]ÕQGDQ
bildirimden önceki süre için, ulusal mahkemeler bugün 81 (1).
maddeyi güvenle uygulayabilirler. 4 (2). maddenin
JHQHOOHúWLULOPHVL\OH�� ]DPDQ� LoHULVLQGH� VRQUDGDQ� ELOGLULP
\DSÕODELOHFH÷L� YH� PXDIL\HWLQ�� DQODúPDQÕQ� \DSÕOGÕ÷Õ� WDULKWHQ� LWLEDUHQ
LúOHUOLN�ND]DQPDVÕQD�\RO�DoDELOHFH÷L�LKWLPDOL��XOXVDO�PDKNHPHOHULQ���
����� PDGGH\L� X\JXODPDN� NRQXVXQGD� FHVDUHWLQL� GDKD� GD� NÕUDFDNWÕU�
6RQ�RODUDN�LVH��SURVHG�UOHULQ�VDGHOHúWLULOPHVL�V|]NRQXVX�ROGX÷XQGD�
|QHPOL� RODQ� QRNWD�� \DOQÕ]FD� FLGGL� LKODOOHU� �]HULQGH� \R÷XQODúPD� YH
XOXVDO� RWRULWHOHU� LOH� PDKNHPHOHULQ� GDKLO� ROPDVÕ\OD� LOJLOL� X\JXODPD
VLVWHPLQLQ�HVDV�XQVXUODUÕ�\ROXQD�NR\XOGXNWDQ�VRQUD�EXQXQ�LOJL�oHNLFL
hale gelmesidir. Aksi taktirde, daha verimli prosedürler rekabetin
NRUXQPDVÕQÕ� GDKD� L\L� KDOH� JHWLUPHNVL]LQ� VDGHFH� GDKD� ID]OD� ELOGLULP
çekecektir.

&� .RPLV\RQ
XQ�%H\D]�5DSRUX
\OD�gQHULOHQ�<HQL�6LVWHP
<XNDUÕGD�EHOLUWLOLS� ELU� DUDGD�HOH� DOÕQDQ� W�P�QHGHQOHU�.RPLV\RQ
X

GDKD� X]DN� HULúLPOL� ELU� UDSRUD� JHUHN� ROGX÷X� VRQXFXQD� J|W�UP�úW�U�� %X
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DPDoOD�� %H\D]� .LWDS� ��� ����� PDGGHGHNL� LVWLVQDQÕQ� GR÷UXGDQ
X\JXODQDELOLUOL÷LQH� GD\DOÕ� \HQL� ELU� VLVWHP� WHNOLI� HWPHNWHGLU�� *HoLú�
��� VD\ÕOÕ� 7�]�N¶�Q� \HULQL� DODQ� YH� .RPLV\RQ¶XQ�� XOXVDO� UHNDEHW
RWRULWHOHULQLQ� YH� XOXVDO� PDKNHPHOHULQ� ��� ����� PDGGHQLQ� X\JXODQPDVÕQD
LOLúNLQ� W�P� LúOHPOHUGH� ��� ����� PDGGH\L� GH� J|]|Q�QH� DOPDVÕQÕ� YH� G|UW
NRúXO� \HULQH� JHWLULOGL÷LQGH� EX� K�NP�� X\JXODPDVÕQÕ� úDUW� NRúDQ� \HQL� ELU
.RQVH\� 7�]�÷�¶\OH� JHUoHNOHúWLULOHFHNWLU�� %|\OHOLNOH� ����PDGGH� �QLWHU� ELU
QRUP�KDOLQH�JHOHFHN�ROXS��E�W�Q�\OH�GR÷UXGDQ�X\JXODQDFDN�YH���������������
SDUDJUDI�NDSVDPÕQGD�\DVDNODPD�LONHVLQL�WHúNLO�HGHQ�ELU�NXUDOGDQ�YH�� ���
SDUDJUDI�NDSVDPÕQGD�KXNXNL�ELU�LVWLVQDGDQ�ROXúDFDNWÕU��$oÕN�ELU�LGDUL�L]QH
JHUHN�ROPDNVÕ]ÕQ��NÕVÕWOD\ÕFÕ�DQODúPDODU���������PDGGH�NDSVDPÕQGDNL�G|UW
NRúXOX� \HULQH� JHWLUGLNOHUL� V�UHFH� JHoHUOL� RODFDNODUGÕU�� .RPLV\RQ�� XOXVDO
rekabet otoriteleri ve ulusal mahkemeler 81. maddeyi bütünüyle
X\JXODPDGD� SDUDOHO� \HWNL\H� VDKLS� RODFDNWÕU�� ����¶GHQ� EX� \DQD�� ���
PDGGH\H�LOLúNLQ�RODUDN�GXUXP�]DWHQ�EXGXU�

%X�PRGHOLQ�JHOHFHNWHNL�$YUXSD�%LUOL÷L¶QH�HQ�X\JXQ�RODQ�YH�UHIRUP
KHGHIOHULPL]L� HQ� NHVLQ� úHNLOGH� NDUúÕOD\DQ� PRGHO� ROGX÷XQD� LQDQÕ\RUX]�
.ÕVDFD�� EX� PRGHO�� .RPLV\RQ¶XQ� YH� XOXVDO� UHNDEHW� RWRULWHOHULQLQ� FLGGL
LKODOOHUH� \R÷XQODúPDVÕQD� LPNDQ� YHUHUHN� YH� XOXVDO� RWRULWHOHU� LOH
PDKNHPHOHUL�$YUXSD�UHNDEHW�NXUDOODUÕQÕQ�X\JXODQPDVÕQD�WDPDPHQ�GDKLO
HGHUHN�� UHNDEHWLQ� NRUXQPDVÕQÕ� GDKD� L\L� KDOH� JHWLULU�� %LOGLULP� XVXO�Q�
NDOGÕUDUDN� LGDUL� GHQHWLPL� VDGHOHúWLUPHN� YH� ELU� NXUDOODU� JUXEXQXQ�$7
NXUDOODUÕQÕQ�X\JXODQPDVÕQÕ� �\H� GHYOHWOHU� DUDVÕQGD� WLFDUHWL� HWNLOH\HQ
YDNDODUD� \D\PDN� VXUHWL\OH� VDQD\L\H� \DUDU� VD÷ODU�� $\UÕFD�� J|VWHUHFH÷LP
JLEL�� EX� NXUDOODUÕQ� WXWDUOÕ� úHNLOGH� X\JXODQPDVÕQÕ� YH� VDQD\L� LoLQ� \HWHUOL
G�]H\GH�ELU�KXNXNL�J�YHQOL÷L�VD÷OD\DELOLU�
�� .20ø6<21¶81�5()250�02'(/ø1ø1�'(7$</$5,

ùLPGL� |QHULPL]LQ� YH� DYDQWDMODUÕQÕQ� GHWD\ODUÕQÕ� ELUD]� GDKD� JHQLú
olarak anlatmak isterim.

$� gQHULPL]LQ�'|UW�'D\DQD÷Õ�0HYFXWWXU
øON�GD\DQDN������PDGGH\H�LOLúNLQ�RODUDN�ELOGLULP�YH�L]LQ�VLVWHPLQLQ

NDOGÕUÕOPDVÕGÕU�� <HQL� VLVWHPGH�� LVWHU� 7RSOXOXN� G�]H\LQGH� LVWHU� XOXVDO
G�]H\GH�ROVXQ��NÕVÕWOD\ÕFÕ�DQODúPDODUÕ�ELOGLUPHQLQ�JHUHNHFH÷L�YH�úLUNHWOHU
LoLQ� KDNODU� ROXúWXUDQ� NDUDUODU�\DQL� NXUXFX� PXDIL\HWOHU�YHUHQ� ELU� RWRULWH
ROPD\DFDNWÕU��%XQXQ�\HULQH��NÕVÕWOD\ÕFÕ�DQODúPDODU���������PDGGHGHNL�G|UW
NRúXOX�\HULQH�JHWLUGL÷L�WDNWLUGH��\DSÕOGÕNODUÕ�WDULKWHQ�LWLEDUHQ�YH�G|UW�NRúXO
NDUúÕODQPD\D� GHYDP� HWWL÷L� V�UHFH� KXNXNL� RODFDNWÕU�� %X� GHPHNWLU� NL
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Komisyon’un muafiyet tekeli ortadan kalkmakla kalmayacak, muafiyet
NDUDUODUÕ� YHUPH� \HWNLVL� YH� JHUH÷L� GH�.RPLV\RQ� YH� XOXVDO� RWRULWHOHU
DUDVÕQGD� SD\ODúWÕUÕOPDN� \HULQH�KHS� ELUOLNWH� NDONDFDNWÕU�� %X�� ELOGLULPOHUL
XOXVDO� UHNDEHW� RWRULWHOHUL� YH� .RPLV\RQ� DUDVÕQGD� GD÷ÕWPD� VRUXQODUÕQÕ
|QOHU��$\UÕFD��UHVPL�PXDIL\HW�NDUDUODUÕ�DUWÕN�PHYFXW�ROPD\DFD÷Õ�LoLQ��������
����� PDGGHQLQ� XOXVDO� RWRULWHOHU� WDUDIÕQGDQ� LKPDONDU� úHNLOGH
X\JXODQPDVÕQD� LOLúNLQ� LOJLOL� WHKOLNHQLQ� RUWDGDQ� NDOGÕUÕOGÕ÷Õ� DQODPÕQD� GD
gelir. Hem Komisyon’un hem de ulusal otoritelerin tamamen ciddi ihlaller
�]HULQGH�\R÷XQODúPDVÕQD�LPNDQ�YHUHUHN�UHNDEHWLQ�NRUXQPDVÕ�GDKD�L\L\H
gidecektir.

øNLQFL� GD\DQD÷D� J|UH�� ��� ����� PDGGHQLQ� GR÷UXGDQ
X\JXODQDELOLUOL÷LQLQ�VRQXFXQGD��KHP�XOXVDO�UHNDEHW�RWRULWHOHULQLQ�KHP�GH
XOXVDO�PDKNHPHOHULQ�$7�UHNDEHW�NXUDOODUÕQÕQ�X\JXODQPDVÕQD� WDP�RODUDN
NDWÕOPDODUÕ� VD÷ODQDFDNWÕU�� ��� YH� ���� PDGGHOHULQ� X\JXODQPDVÕQD� LOLúNLQ
olarak Komisyon’un, ulusal rekabet otoritelerinin ve ulusal mahkemelerin
WDP�ELU� SDUDOHO� \HWNLVL� RODFDNWÕU��.RPLV\RQ�JLEL��H[�RIILFLR� YH\D� úLND\HWH
GD\DOÕ� ELU� SURVHG�U�� WDNLS� HGHQ� XOXVDO� RWRULWHOHU� YH� ELU� DQODúPDQÕQ
JHoHUOLOL÷L�YH�PXKWHPHOHQ�WD]PLQDW�NRQXVXQGD�NDUDU�YHUPHN�GXUXPXQGD
olan ulusal mahkemelerin tümü, 81 (3). maddenin geçerli olup
ROPDGÕ÷ÕQD� NHQGLOHUL� NDUDU� YHUHELOHFHN� YH� EXQD� X\JXQ� RODUDN� KDUHNHW
HGHELOHFHNWLU�� %|\OHOLNOH�� RQODUÕQ� NXOODQGÕNODUÕ� SURVHG�UOHU� KÕ]ODQGÕUÕOPÕú
RODFDN�YH�EX��UHNDEHWLQ�NRUXQPDVÕQÕ�GDKD�GD�DUWÕUDFDNWÕU�

7�P�$YUXSD� %LUOL÷L¶QGH� JHOHFHNWH� UHNDEHW� RWRULWHOHULQGHQ� ROXúDQ
ELU� D÷� LoHULVLQGH� XOXVDO� UHNDEHW� RWRULWHOHUL� YH� .RPLV\RQ� DUDVÕQGD� GDKD
\DNÕQ� LúELUOL÷L�� WHNOLILPL]LQ� �o�QF�� GD\DQD÷ÕGÕU�� 9HULPOLOLN� YH� ED÷ODQWÕ\Õ
VD÷ODPDN�� E|\OH� ELU� D÷ÕQ� \DUDWÕOPDVÕQÕ� JHUHNWLULU�� %XJ�Q�� .RPLV\RQ�
$YUXSD�%LUOL÷L�E�Q\HVLQGHNL�X\JXODPD�NXUXPODUÕQGDQ�oRN��$%'¶QGHNLOHUOH
GDKD� UDKDW� YH�GDKD� \DNÕQGDQ� LúELUOL÷L� \DSDELOPHNWHGLU�� 7DWPLQ� HWPH\HQ
bu duruma bir son vermemiz gerekir.

6RQ� RODUDN�� NÕVÕWOD\ÕFÕ� DQODúPDODUÕQ� H[� SRVW (sonradan)
GHQHWLPLQH� GD\DQDQ� ELU� X\JXODPD� VLVWHPLQH� JHoLú�� .RPLV\RQ¶XQ
HPULQGHNL� DUDoODUÕQ� J�oOHQGLULOPHVLQL� JHUHNWLULU�� gUQH÷LQ�� .RPLV\RQ
E�URODUÕQGD� ELUH\OHUOH� J|U�úPH� \DSPDVÕQD� YH� LIDGHOHUL� WXWDQDNODUD
geçirmesine imkan vererek, Komisyon’un sorgulama yetkisini
J�oOHQGLUPH\L�WHNOLI�HGL\RUX]��$\UÕFD��\DQOÕú�YH\D�\DQÕOWÕFÕ�ELOJLOHU�YHUPH\H
LOLúNLQ� FH]DODUÕQ� J�QFHOOHQPHVL� JHUHNPHNWHGLU�� %XQODU� ����¶GHQ� EHUL
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GH÷LúWLULOPHPLú� ROXS�� EL]� EXQODUÕQ� %LUOHúPH� 7�]�÷�¶QGHNLOHUOH6� D\QÕ
seviyeye getirilmesini teklif etmekteyiz.

Teklif edilen yeni sistemde, ciddi ihlalleri tespit etme ve
GXUGXUPDGD�úLND\HWOHU�oRN�GDKD�|QHPOL�ELU�URO�R\QD\DFDNWÕU��%X�QHGHQOH�
úLND\HWOHUL� HOH� DOPD� SURVHG�UOHULQL� VDGHOHúWLUPHN� YH� L\LOHúWLUPHN
JHUHNOLGLU�� .RPLV\RQ¶XQ� HVDVD� \|QHOLN� ELU� VRUXúWXUPD� \�U�WPH\L
DPDoOD\ÕS� DPDoODPDGÕ÷ÕQÕ� EHOLUWPHVL� JHUHNHQ� G|UW� D\OÕN� ELU� V�UH
JHWLUPH\L� WHNOLI� HWPHPL]LQ� QHGHQL� EXGXU�� ùLND\HW� VDKLSOHULQLQ�
.RPLV\RQ¶XQ� DPDoODUÕQGDQ� KÕ]OD� KDEHUGDU� HGLOPHOHUL� HVDVWÕU�
.RPLV\RQ¶XQ� VRUXúWXUPD� \DSPD\Õ� DPDoODPDGÕ÷Õ� GXUXPODUGD�� úLND\HW
sahipleri ulusal rekabet otoritelerine ve/veya ulusal mahkemelere
\|QHOHELOHFHNWLU�� ùLND\HWOHULQ� HVDVD� \|QHOLN� RODUDN� LQFHOHQPHVL� LoLQ� ELU
V�UH� WHNOLI� HWPL\RUX]�� $QWLWU|VW� VRUXúWXUPDODUÕQÕQ� NDUPDúÕNOÕ÷Õ� YH� QLWHOL÷L
oRN�GH÷LúLNOLN�J|VWHUGL÷L�LoLQ��E|\OH�ELU�V�UH�oRN�DQODPOÕ�ROPD]��%L]�D\UÕFD�
úLND\HWOHU�NRQXVXQGD�ELU�WHEOL÷�NDEXO�HGLOPHVLQL�|QHUL\RUX]��%X�WHEOL÷�ELU
GL]L� DPDFD� KL]PHW� HGHFHNWLU�� øON� RODUDN�� KDQJL� NRQXODUÕQ� .RPLV\RQ¶OD�
KDQJLOHULQLQ� VÕUDVÕ\OD� XOXVDO� UHNDEHW� RWRULWHOHUL� YH\D� PDKNHPHOHUOH� HOH
DOÕQPDVÕQÕQ� HQ� GR÷UXVX� ROGX÷XQX� EHOLUOHPHGH� NXOODQÕODFDN� NULWHUOHU
KDNNÕQGD� úLND\HW� VDKLSOHULQH� UHKEHUOLN� HGHFHNWLU�� øNLQFL� RODUDN� LVH�� ELU
úLND\HW� VDKLELQLQ� .RPLV\RQ¶GDQ� EHNOH\HELOHFH÷L� oDUHOHUL� DoÕNOD\DFDNWÕU�
\DQL��LKODOLQ�VRQD�HUGLULOPHVLQL�LVWH\HQ�ELU�HPLU��IDLOOHUL�LoLQ�SDUD�FH]DODUÕ�YH
DFLO�YDNDODUGD�DUD�WHGELUOHU��%X�DUDGD�� WD]PLQDW�NRQXVX�YH�DQODúPDODUÕQ
JHoHUVL]OL÷L� EXOJXODUÕ�� XOXVDO� PDKNHPHOHULQ� P�QKDVÕU� \HWNLVL� GDKLOLQGH
NDOPD\Õ�V�UG�UPHNWHGLU�
%� <HQL�6LVWHPGH�.RPLV\RQ¶XQ��8OXVDO�5HNDEHW�2WRULWHOHULQLQ

YH�8OXVDO�0DKNHPHOHULQ�<HWNLOHUL
�� .RPLV\RQ

<HQL� VLVWHPGH�� $7� UHNDEHW� SROLWLNDVÕ� .RPLV\RQ� WDUDIÕQGDQ
EHOLUOHQPH\H�GHYDP�HGHFHNWLU��$YUXSD�$GDOHW�'LYDQÕ
QÕQ��$$'��GHQHWLPL
DOWÕQGD� $7� $QWODúPDVÕ
QÕ� NRUX\DQ� RUJDQ� YH� 7RSOXOXN� PHQIDDWLQLQ
JDUDQW|U�� RODUDN�� .RPLV\RQ�� UHNDEHW� SROLWLNDVÕQÕ� \|QOHQGLUPHGH� YH
UHNDEHW�NXUDOODUÕQÕQ� WXWDUOÕ�úHNLOGH�X\JXODQPDVÕQÕ�VD÷ODPDGD�|]HO�ELU� URO
R\QDPDN�GXUXPXQGD�RODFDNWÕU��%X�DPDoOD��.RPLV\RQ�����YH������������������
                                                          	 � 7HúHEE�VOHU� DUDVÕQGDNL� \R÷XQODúPDODUÕQ� NRQWURO�� NRQXVXQGD� ��������$(7� VD\ÕOÕ� .RQVH\
7�]�÷���2�-�� /� ������ �������� G�]HOWLOPLú� YHUVL\RQX�� 2�-�� /� ������� �������� �]HULQGH� GH÷LúLNOLN
\DSDQ�W�]�N����������VD\ÕOÕ�.RQVH\�7�]�÷���2�-��/���������������FRUULJHQGXP��G�]HOWLOPLú�KDOL�
2�-��/��������������
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PDGGHOHUL� oHYUHOH\HQ� \DVDPD� oHUoHYHVLQL� ROXúWXUDFDN� YH� P�QIHULW
vakalarda öncü kararlar verecektir.

'R÷UXGDQ� X\JXODQDELOLU� ELU� LVWLVQD� VLVWHPLQGH�� JUXS� PXDIL\HW
W�]�NOHULQL�� WHEOL÷OHUL�YH�LONHOHUL� LoHUHQ�\DVDPD�oHUoHYHVLQL� WDNYL\H�HWPHN
oRN�|QHPOL�RODFDNWÕU��%X��NXUDOODUÕQ�NDUDU�YHUHQ�IDUNOÕ�RUJDQODU�WDUDIÕQGDQ
X\JXODQPDVÕQGD� D\QÕ� YH� ED÷ODQWÕOÕ� úHNOL� VD÷ODPDN� LoLQ� HVDVWÕU� YH
ekonomide faaliyet gösterenler için öngörülebilirlik temin edecektir.
.RPLV\RQ�� IDUNOÕ� úHNLOOHUGHNL� EX� \DVDPD�PHWLQOHULQL� IRUP�OH� HWPH�� WHNOLI
HWPH� YH� ED]Õ� ]DPDQODUGD� NDEXO� HWPHGH� P�QKDVÕU� \HWNL\L� HOLQGH
WXWDFDNWÕU�� *UXS� PXDIL\HWL� W�]�NOHUL�� $YUXSD�XOXVDO� UHNDEHW� KXNXNXQX
X\JXODUNHQ� XOXVDO� UHNDEHW� RWRULWHOHULQLQ� YH� XOXVDO� PDKNHPHOHULQ� VD\JÕ
J|VWHUPHOHUL�JHUHNHFHN��GR÷UXGDQ�X\JXODQDELOLU�NXUDOODUGÕU��.RPLV\RQ
XQ
SROLWLNDVÕQÕ�DoÕNODGÕ÷Õ� WHEOL÷OHU�YH� LONHOHU��NDUDU�YHUHQ�XOXVDO�RUJDQODU� LoLQ
\|QOHQGLULFL�RODFDNWÕU�

%X�QRNWDGD��GLNH\�NÕVÕWODPDODU�KDNNÕQGDNL�SROLWLNDPÕ]GD�UHIRUPOD
RODQ� ED÷ODQWÕ� DoÕN� KDOH� JHOPHNWHGLU�� %X� DODQGD�� KXNXNL� oHUoHYH\L
J�oOHQGLUPH\H� YH� DoÕ÷D� NDYXúWXUPD\D�� D\UÕFD� GDKD� HNRQRPLN� ELU
\DNODúÕP� EHQLPVHPH\H� ]DWHQ� EDúODGÕN�� ùX� DQNL� VHNW|UH� |]J�
düzenlemeler7�DUDED�GD÷ÕWÕPÕ�GÕúÕQGD8��W�P�GLNH\�NÕVÕWODPDODUÕ�NDSVD\DQ
JHQLú� WHN� ELU� JUXS� PXDIL\HWL� W�]�÷�\OH� GH÷LúWLULOHFHNWLU�� (\O�O� ����
GD9

J|U�úOHU� DOPDN� �]HUH� \D\ÕPODGÕ÷ÕPÕ]� \HQL� W�]�÷�Q� WDVOD÷Õ�� �NDUD
OLVWHGHNL��VÕQÕUOÕ�VD\ÕGD�\HUOHúLN�NÕVÕWODPDODU�GÕúÕQGD��\�]GH�RWX]OXN�SD]DU
SD\ÕQD10�NDGDU�RODQ�W�P�GLNH\�DQODúPDODUÕQ�PXDI�WXWXOPDVÕQÕ�|QJ|U�U��%X
QHGHQOH�� \HQL� W�]�N� VDGHFH� KDQJL� W�U� NÕVÕWODPDQÕQ� PXDI� WXWXOPDGÕ÷ÕQÕ
WDQÕPOD\DFDNWÕU�� %|\OHOLNOH�� J�QFHO� G�]HQOHPHOHUL� NDUDNWHUL]H� HGHQ� YH
PXDI� WXWXODQ� W�P� K�N�POHUL� WDQÕPODPD\D� oDOÕúDUDN� NÕVÕWOD\ÕFÕ� ELU� HWNL
\DSDQ�� KXNXNXQ� ODI]ÕQD� ED÷OÕ�� úHNOH� GD\DOÕ� \DNODúÕPÕ� DúDFD÷Õ]�� 3D]DU
                                                          
 � $7� $QWODúPDVÕ
QÕQ� ��� ����� PDGGHVLQL� P�QKDVÕU� GD÷ÕWÕP� DQODúPDODUÕ� NDWHJRULOHULQH� X\JXODPD
NRQXVXQGD� ��������$(7� VD\ÕOÕ� .RPLV\RQ� 7�]�÷��� 2�-�� /� ������ �������� FRUULJHQGXP� 2�-�� /
������� �������� $7� $QWODúPDVÕ
QÕQ� ��� ����� PDGGHVLQL� P�QKDVÕU� VDWÕQDOPD� DQODúPDODUÕ
NDWHJRULOHULQH�X\JXODPD�NRQXVXQGD���������$(7�VD\ÕOÕ�.RPLV\RQ�7�]�÷���2�-��/��������������
FRUULJHQGXP�2�-��/�������� ��������$7�$QWODúPDVÕ
QÕQ���� �����PDGGHVLQL� IUDQFKLVH�DQODúPDODUÕ
NDWHJRULOHULQH�X\JXODPD�NRQXVXQGD���������$(7�VD\ÕOÕ�.RPLV\RQ�7�]�÷���2�-��/���������������� � $7� $QWODúPDVÕ
QÕQ� ��� ����� PDGGHVLQL� PRWRUOX� DUDoODU� GD÷ÕWÕP� YH� VHUYLV� DQODúPDODUÕQÕQ� ED]Õ
NDWHJRULOHULQH�X\JXODPD�NRQXVXQGD���������$7�VD\ÕOÕ�.RQVH\�7�]�÷���2�-��/������������������
(\O�O�����
GH�VRQD�HUHFHNWLU�� �2�-��&���������������� �0DNVLPXP�SD]DU�SD\Õ�� LOJLOL�SD]DUGD� WHGDULNoLQLQ�VDKLS�ROGX÷X�YH�V|]OHúPH�NRQXVX�PDO�YH\D
KL]PHWOHUL� VDWWÕ÷Õ� ���
OXN� SD\D� \D� GD� P�QKDVÕU� WHGDULN� \�N�PO�O�NOHUL� KDOLQGH�� LOJLOL� SD]DUGD
DOÕFÕQÕQ� VDKLS� ROGX÷X� YH� V|]OHúPH� NRQXVX�PDO� YH\D� KL]PHWOHUL� VDWÕQ� DOGÕ÷Õ����
OXN� SD\D� LúDUHW
HWPHNWHGLU�
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SD\ÕQD� GD\DQDQ� JUXS� PXDIL\HWOHULQLQ� DPDFÕ�� |QHPOL� ELU� SD]DU� J�F�QH
VDKLS�ROPD\DQ�W�P�úLUNHWOHU�LoLQ�J�YHQOL�ELU�OLPDQ�VD÷ODPDNWÕU��%X�J�YHQOL
OLPDQ�LoHULVLQGH��DUWÕN�DQODúPDODUÕQÕQ�KXNXNLOL÷L�YH�JHoHUOLOL÷LQL�LQFHOHPHN
]RUXQGD� ROPD\DFDNODUGÕU�� 3D]DU� SD\Õ� HúL÷LQLQ� �]HULQGH�� GLNH\
DQODúPDODUÕQ� KXNXND� D\NÕUÕ� ROGX÷X� YDUVD\ÕOPD\DFDNWÕU� YH� .RPLV\RQ
LONHOHUL�úLUNHWOHULQ��DQODúPDODUÕQÕQ���������YH���������PDGGHOHUOH�ED÷GDúÕS
ED÷GDúPDGÕ÷ÕQÕ� GH÷HUOHQGLUPHOHULQGH� \DUGÕPFÕ� RODFDNWÕU�� 6RQXo� RODUDN�
(\O�O� ����
GD�� �o�QF�� úDKÕVODUÕQ� J|U�úOHUL� LoLQ� GLNH\� NÕVÕWODPDODU
NRQXVXQGD�WDVODN�LONHOHU�GH�\D\ÕPODGÕN�11�$PDo�������\ÕOÕQGDQ�|QFH�\HQL
JUXS� PXDIL\HWL� W�]�÷�Q�� NDEXO� HWPHN� YH� �� +D]LUDQ� ����
GHQ� LWLEDUHQ
LONHOHUOH�ELUOLNWH�X\JXODPD\D�EDúODPDNWÕU�12

+XNXNL�oHUoHYH\L�J�oOHQGLUPH�YH�DoÕNOÕ÷D�NDYXúWXUPD�LOH�VDQD\L\L
GDKD� L\L� \|QOHQGLUPH\H� \|QHOLN� D\QÕ� UXKOD�� \DWD\� NÕVÕWODPDODUD� LOLúNLQ
RODUDN� SROLWLNDPÕ]GD� UHYL]\RQ� GD� EDúODWWÕN�� %X�� ����� \ÕOÕ� V�UHVLQFH� \HQL
WDVODN�JUXS�PXDIL\HWL�W�]�NOHUL�YH�LONHOHULQLQ�VXQXOPDVÕQD�\RO�DoDFDNWÕU�

+XNXNL� oHUoHYH� GÕúÕQGD�� .RPLV\RQ� P�QIHULW� \DVDNODPD
NDUDUODUÕ\OD�� FLGGL� LKODOOHUOH� P�FDGHOH\H� \R÷XQODúDFDNWÕU�� %XQODU� HPVDO
WHúNLO�HGHFHN��$YUXSD�UHNDEHW�SROLWLNDVÕQÕ�úHNLOOHQGLUHFHN�YH�XOXVDO�NDUDU
RUJDQODUÕ� LoLQ� GDKD� ID]OD� \|QOHQGLUPH� VD÷OD\DFDNWÕU�� %D]Õ� LVWLVQDL
GXUXPODUGD�� .RPLV\RQ
XQ�� EHOLUOL� ELU� DQODúPDQÕQ� ��� SDUDJUDIWDNL
\DVDNODPD� NDSVDPÕQD� GDKL� JLUPHGL÷L� YH\D� ��� SDUDJUDIWDNL� LVWLVQD\OD
NDSVDQGÕ÷Õ� LoLQ�����PDGGH\L� LKODO�HWPHGL÷LQL�EHOLUWHFH÷L�� LKODO�ROPDGÕ÷ÕQD
LOLúNLQ� NDUDUODUÕ� GD� NDEXO� HGLS� HWPH\HFH÷L� KDOHQ� WDUWÕúPD� NRQXVXGXU�
%XQXQOD�ELUOLNWH��úX�DQNL�VLVWHPGHNL�NXUXFX�PXDIL\HW�NDUDUODUÕQÕQ�DNVLQH�
LKODO� ROPDGÕ÷ÕQD� LOLúNLQ� NDUDUODU� VDGHFH� ELOGLULFL� QLWHOLNWH� RODFDNWÕU�� øKODO
ROPDGÕ÷Õ�GR÷UXOWXVXQGDNL�NDUDUODUÕQ��P�QIHULW�úLUNHWOHULQ�KXNXNL�J�YHQOLNOH
LOJLOL� WDOHELQL� NDUúÕODPDVÕ� DPDoODQPD]�� g]HOOLNOH� ELU� DQODúPDQÕQ� \HQL
VRUXODU� J�QGHPH� JHWLUGL÷L� GXUXPGD�� D\UÕFD� KXNXNL� DoÕNOÕ÷Õ� YH� NXUDOODUÕQ
ED÷ODQWÕOÕ�úHNLOGH�X\JXODQPDVÕQÕ�VD÷ODPDN�DGÕQD�GL÷HU�NDUDU�RUJDQODUÕQD
                                                          ��� �2�-��&���������������� � �*HUoHNWH��\HQL�JUXS�PXDIL\HW�W�]�÷�����$UDOÕN�����
GD�NDEXO�HGLOPLúWLU��$7�$QWODúPDVÕ
QÕQ���
����� PDGGHVLQL� GLNH\� DQODúPDODU� YH� X\XPOX� H\OHPOHU� NDWHJRULOHULQH� X\JXODPD� NRQXVXQGD
���������� VD\ÕOÕ� .RPLV\RQ� 7�]�÷��� 2�-�� /� ������� ��������� 1LKDL� YHUVL\RQ�� ��� (\O�O� ����
GD
\D\ÕPODQDQ� úHNOL\OH� WDVODN� W�]�÷�Q� W�P� WHPHO� |]HOOLNOHULQL� PXKDID]D� HWPHNWHGLU�� <HQL� W�]�N�
��������$(7�� ��������$(7� YH� ��������$(7� VD\ÕOÕ� .RPLV\RQ� 7�]�NOHULQGH� G�]HQOHQHQ
PXDIL\HWOHULQ����0D\ÕV� ����
H� NDGDU� V�UPHVLQL� úDUW� NRúPDNWDGÕU�� ��+D]LUDQ� ����
GHQ� LWLEDUHQ�
\HQL� W�]�N� ��� 0D\ÕV� ����
GD� VRQD� HUHQH� GHN� JHoHUOL� RODFDNWÕU�� $7� $QWODúPDVÕ
QÕQ� ��� ����
PDGGHVLQGH�RUWD\D�NRQDQ�\DVDNODPD�� \HQL� W�]�NWH�|QJ|U�OHQ�PXDIL\HW� NRúXOODUÕQÕ� NDUúÕODPD\DQ
DQFDN� ��������$(7�� ��������$(7� YH� ��������$(7� VD\ÕOÕ� 7�]�NOHUGH� |QJ|U�OHQ� PXDIL\HW
NRúXOODUÕQÕ� NDUúÕOD\DQ�� ��� 0D\ÕV� ����
GH� ]DWHQ� \�U�UO�NWH� RODQ� DQODúPDODUD� LOLúNLQ� RODUDN� �
+D]LUDQ���������$UDOÕN������DUDVÕQGDNL�G|QHP�ER\XQFD�JHoHUOL�ROPD\DFDNWÕU�
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YH� HNRQRPLGH� IDDOL\HW� J|VWHUHQOHUH� .RPLV\RQ
XQ� \DNODúÕPÕ\OD� LOJLOL
UHKEHUOLN� HWPHQLQ� PDNXO� J|U�QG�÷�� GXUXPGD�� .RPLV\RQ� EX� NDUDUODUÕ
P�QKDVÕUDQ�NDPX�PHQIDDWL� LoLQ�YHUHFHNWLU��%X�QHGHQOH�� LKODO�ROPDGÕ÷ÕQD
LOLúNLQ�NDUDUODU�.RPLV\RQ
X�WHNUDU�WHSNLVHO�URO�QH�LWPH\HFHN��LOHUL\H�G|Q�N
ELU�UHNDEHW�SROLWLNDVÕ�V�UHUNHQ�NXOODQDFD÷Õ�DUDoODUGDQ�ELUL�RODELOHFHNWLU�

%DúND�ELU�DUDo��úLUNHWOHULQ�NHQGLOHUL�DOH\KLQGH�ELU�\DVDNODPD�NDUDUÕ
YHULOPHVLQL� |QOHPHN� LoLQ� YHUGLNOHUL� WDDKK�WOHUL� .RPLV\RQ
XQ� NDEXO� HWWL÷L
NDUDUODUGÕU��%X�NDUDUODU��WDDKK�WOHUL�WDUDIODU��]HULQGH�ED÷OD\ÕFÕ�NÕODFDN�YH
XOXVDO� PDKNHPHOHUGH� �o�QF�� úDKÕVODUÕQ� EXQODUD� GD\DQPDVÕQD� LPNDQ
verecektir. Taahhütler ilgili taraflarca sunulacak veya Komisyon
WDUDIÕQGDQ�WHNOLI�HGLOHFHNWLU��8\JXODPDGD��WDDKK�WOHU�HOGH�HWPHN��PXDIL\HW
NDUDUÕQÕQ� NRúXOODU� YH� \�N�PO�O�NOHUH� WDEL� WXWXOGX÷X� GXUXPGD� úX� DQ
\DSÕODQ�LQFH�D\DUD�EHQ]HU�ELU�LQFH�D\DU�LoLQ�RODQDNODU�VD÷OD\DFDNWÕU�
�� 8OXVDO�5HNDEHW�2WRULWHOHUL

gQFHOLNOH� $7� UHNDEHW� NXUDOODUÕQÕQ� LFUDVÕQD� XOXVDO� UHNDEHW
RWRULWHOHULQLQ�EDúDUÕ\OD�GDKLO�HGLOPHVLQLQ��$7�$QWODúPDVÕ
QÕQ�����YH���������
PDGGHOHULQL� X\JXODPDN� �]HUH� �\H� GHYOHWOHU� WDUDIÕQGDQ
\HWNLOHQGLULOPHOHULQH� ED÷OÕ� ROGX÷X� oRN� DoÕNWÕU�� 6RQ� RQ� LNL� D\GD�� VNRU
GH÷LúPHPLúWLU�� VHNL]� �\H� GHYOHW� RWRULWHOHULQL� \HWNLOHQGLUPLúNHQ�13 yedisi
\HWNLOHQGLUPHPLúWLU�14 Komisyon'un muafiyet tekeli, geriye kalan yedi üye
GHYOHWLQ� RWRULWHOHULQL� \HWNLOHQGLUPHPHVLQLQ� WHPHO� JHUHNoHVL� ROPXú
J|U�QG�÷�� LoLQ�� WHNOLI� HGLOHQ� UHIRUPXPX]� X\JXODQÕU� X\JXODQPD]� EXQXQ
GH÷LúHFH÷LQL� XPPDN� LoLQ� ELU� VHEHELPL]� YDU�� *HUoHNWH�� øVYHo� YH
'DQLPDUND� JLEL� ED]Õ� �ONHOHU� UHNDEHW� RWRULWHOHULQL� ���� YH� ���� PDGGHOHUL
X\JXODPD� \|Q�QGH� \HWNLOHQGLUHQ� \HQL� ELU� PHY]XDW� KD]ÕUOD\DUDN�
reformumuzu zaten beklemekteler.

<HQL�VLVWHPGH��.RPLV\RQ�YH�XOXVDO�UHNDEHW�RWRULWHOHUL��SD\ODúÕODQ
LONHOHU� YH� RUWDN� ELU� UHNDEHW� N�OW�U�Q�Q� JHOLúPHVL\OH� NDUDNWHUL]H� HGLOHQ
\DNÕQ� ELU� D÷� LoLQGH� LúELUOL÷L� \DSDFDNODUGÕU�� 2UWDN� ELU� UHNDEHW� N�OW�U�Q�Q
JHUHNOLOL÷L� P�EDOD÷D� ROPD]� YH� LQDQÕ\RUXP� NL� EX�� V|]NRQXVX� D÷ÕQ
NROD\OÕNOD�LúOHPHVLQLQ�DQDKWDUÕ�RODFDN��NDUúÕOÕ÷ÕQGD�GD�UHIRUP�PRGHOLPL]LQ
EDúDUÕVÕ� LoLQ� EHOLUOH\LFL� RODFDNWÕU�� g]HOOLNOH�� NXUDOODUÕQ� D\QÕ� YH� ED÷ODQWÕOÕ
úHNLOGH� X\JXODQPDVÕ� YH� W�P� $YUXSD� %LUOL÷L
QGH� G�]� ELU� R\XQ� VDKDVÕQÕQ
                                                          ��� � %X� GHYOHWOHU� úXQODUGÕU�� %HOoLND�� )UDQVD�� $OPDQ\D�� <XQDQLVWDQ�� øWDO\D��+ROODQGD�� 3RUWHNL]� YH
øVSDQ\D���� � %X� GHYOHWOHU� úXQODUGÕU�� $YXVWXU\D�� 'DQLPDUND�� )LQODQGL\D�� øUODQGD�� /�NVHPEXUJ�� øVYHo� YH
øQJLOWHUH�
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ROXúPDVÕ��E�\�N�|Oo�GH�D÷ÕQ�LúOH\LúLQH�ED÷OÕ�RODFDNWÕU��%X�QRNWD\D�WHNUDU
G|QHFH÷LP�

81. ve 82. maddeleri uygulamada yetkilendirildikten hemen sonra,
XOXVDO� RWRULWHOHU� .RPLV\RQ
OD� D\QÕ� W�UGH� NDUDUODU� YHUHELOHFHNWLU�� \DQL�
\DVDNODPD� NDUDUODUÕ�� WDDKK�WOHUL� NDEXO� HGHQ� YH\D� úLND\HWOHUL� UHGGHGHQ
NDUDUODU� YH� DUD� WHGELU� NDUDUODUÕ�� 'DKDVÕ�� D\UÕ� ELU� XOXVDO� SL\DVDGDNL� JUXS
PXDIL\HWL�W�]�÷�\OH�NDSVDQDQ�DQODúPDODU����������������������������PDGGH\OH
ED÷GDúPD\DQ� UHNDEHW� NÕVÕWODPDODUÕ� \DUDWÕ\RUVD�� XOXVDO� RWRULWHOHU� EX
W�]�÷�Q�\DUDUÕQÕ�JHUL� DOPD�\HWNLVLQH�VDKLS�RODFDNODUGÕU�� � � � � � ���+D]LUDQ
����
GD�\�U�UO�÷H�JLUPLú�KDOL\OH��GLNH\�NÕVÕWODPDODU�DODQÕQGD�PHYFXW�W�P
JUXS� PXDIL\HWL� W�]�NOHULQH� LOLúNLQ� RODUDN� EX� JHUL� DOPD� RODVÕOÕ÷ÕQÕ� ]DWHQ
\DUDWPÕú�GXUXPGD\Õ]�15

�� 8OXVDO�0DKNHPHOHU
���� YH� ���� PDGGHOHULQ� E�W�Q�\OH� X\JXODQPDVÕQD� XOXVDO

mahkemelerin tam olarak dahil edilmesi, Komisyon’un reform modelinin
DYDQWDMODUÕQGDQ� ELULGLU�� ��� ����� PDGGHQLQ� GR÷UXGDQ� X\JXODQDELOLUOL÷L�
XOXVDO� PDKNHPHOHULQ�� DQODúPDQÕQ� X\JXODQDELOLUOL÷L� YH\D� JHoHUVL]OL÷L
KDNNÕQGD� YH\D� WD]PLQDW� NRQXVXQGD� EL]]DW� YH� GHUKDO� NDUDU� YHUPHOHULQH
LPNDQ�VD÷OD\DFDNWÕU�

5HIRUP� WHNOLIOHULPL]L� 1LVDQ� ����
GD� \D\ÕPODGÕ÷ÕPÕ]GDQ� EX� \DQD�
ED]Õ�J|U�ú�VDKLSOHUL��ELU�KDNLPLQ���������PDGGH\L�X\JXQ�úHNLOGH�X\JXODPD
\HWHQH÷LQL� VRUJXODPÕúWÕU�� 6DQÕUÕP� EX� DQODPGDNL� HQGLúHOHU� ELUNDo
QHGHQGHQ� GROD\Õ� JHUoHNWH� KDNOÕ� J|VWHULOHPH]�� øON� RODUDN�� GDKD� |QFH
EHOLUWWL÷LP�� $7� UHNDEHW� NXUDOODUÕQÕ� oHYUHOH\HQ� WDNYL\H� HGLOPLú� KXNXNL
çerçeve, özellikle 81 (3). maddeyle ilgili olmak üzere hakimleri
yönlendirecektir. Hakimler Komisyon'a ekonomik, hukuki ve teknik
VRUXODU� \|QHOWPH� RODQD÷ÕQÕ� GD� HOOHULQGH� WXWDFDN� YH� VRQ� RODUDN�
�����PDGGH��HVNL������PDGGH��NDSVDPÕQGD�|Q�NDUDU�LoLQ�$YUXSD�$GDOHW
'LYDQÕ
QD� EDúYXUPD� RODQD÷ÕQD� VDKLS� RODFDNODUGÕU�� 'DKDVÕ�� |]HO� H÷LWLP
SURJUDPODUÕ\OD� YH\D� �\H� GHYOHWOHUL�� UHNDEHW� NRQXODUÕQGDQ� VRUXPOX
LKWLVDVODúPÕú� PDKNHPHOHU� ROXúWXUPD\Õ� G�ú�QPH\H� WHúYLN� HGHUHN�� ELU
KDNLPLQ� UHNDEHW� KXNXNXQX� X\JXOD\ÕúÕQÕ� GDKD� GD� L\L\H� J|W�UPHN
G�ú�Q�OHELOLU�

                                                          � � � ������$(7� VD\ÕOÕ� .RQVH\� 7�]�÷�
QGH� GH÷LúLNOLN� \DSDQ� ����������$7� VD\ÕOÕ� .RQVH\� 7�]�÷��
2�-�� /� ������ �������� %X� GH÷LúLNOLN�� ����������$7� VD\ÕOÕ� \HQL� GLNH\� NÕVÕWODPDODU� JUXS� PXDIL\HW
W�]�÷��LoLQ�GH�JHoHUOLGLU��2�-��/���������������
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%HOLUOH\LFL�QRNWD����������PDGGHQLQ��LVWLVQD�LoLQ�G|UW�NRúXOXQ�\HULQH
JHWLULOPHVLQH� LOLúNLQ� RODUDN� VDGHFH� ELU� IDUN� HWPH� SD\Õ� EÕUDNPDVÕGÕU�� G|UW
NRúXO� \HULQH� JHWLULOLUVH�� ��� ����� PDGGH\L� X\JXOD\ÕS� X\JXODPDPD
NRQXVXQGD� ELU� WDNGLU� SD\Õ� EÕUDNPDPDNWDGÕU�16 Bunlar yerine getirilirse,
LVWHU�RWRULWH�LVWHU�PDKNHPH�ROVXQ��NDUDU�RUJDQÕ�LVWLVQD\Õ�X\JXODPDN�YH�EX
QHGHQOH� \DVD÷Õ� X\JXODPDPDN� GXUXPXQGDGÕU�17� %XQGDQ� GROD\Õ
��������PDGGH��X\JXODQPDVÕ�JHQHOOLNOH�LGDUL�RWRULWHOHUH�EÕUDNÕODQ�ELU�WDNGLU
QRUPX�GH÷LOGLU��<LQH�NDUPDúÕN�HNRQRPLN�GH÷HUOHQGLUPHOHU�JHUHNWLUHQ�YH
XOXVDO� PDKNHPHOHU� WDUDIÕQGDQ� KHU� ]DPDQ� GR÷UXGDQ� X\JXODQPÕú� RODQ
��� ����� YH� ���� PDGGHOHUOH� EHQ]HUOLN� J|VWHUPHNWHGLU�� 'DKDVÕ�� $YUXSD
$GDOHW�'LYDQÕ
QÕQ18�]DWHQ�NDEXO�HWPLú�ROGX÷X��]HUH��XOXVDO�KDNLPOHU��������
����� PDGGH� NDSVDPÕQGD� PXDIL\HW� RODVÕOÕ÷ÕQÕ� GH÷HUOHQGLUPH� YH� |UQH÷LQ
DUD� WHGELU� NDUDUODUÕQGD�� NXOODQGÕNODUÕ� SURVHG�U� LoLQ� X\JXQ� VRQXoODUÕ
oÕNDUPD�\HWHQH÷LQH�VDKLSWLU�
�� <HQL�6LVWHPGH�'DYD�'D÷ÕOÕPÕ

<HQL� VLVWHPGH�� úLND\HW� VDKLSOHUL� .RPLV\RQ
D�� XOXVDO� UHNDEHW
otoritesine veya ulusal mahkemeye yönelip yönelmemeyi serbestçe
VHoHELOHFHNWLU��5HNDEHW�RWRULWHOHUL�DUDVÕQGDNL�LOLúNLGH��.RPLV\RQ�YH�XOXVDO
RWRULWHOHU�DUDVÕQGDNL�D÷ÕQ�|QHPOL�ELU� LúOHYL�� YDNDODUÕ�RQODUÕ�HOH�DOPDN� LoLQ
HQ� L\L� NRQXPGD� RODQ� RWRULWH\H� WDKVLV� HWPHGH� úHIIDI� YH� HVQHN� NXUDOODU
JHOLúWLUPH�RODFDNWÕU��%X�RWRULWH��EHOLUOL�KHUKDQJL�ELU�GXUXPGD�UHNDEHWL�HQ�L\L
ELoLPGH� NRUX\DELOHFHNWLU�� 2WRULWHQLQ�� WHN� EDúÕQD� .RPLV\RQ� YH\D� WHN� ELU
                                                          ��	 �$QFLGHV�.RPLV\RQ�'DYDVÕ��'DYD�1R���������>����@�(�&�5��������6FK|OOHU�/HEHQVPLWWHO�*PE+�
.RPLV\RQ�'DYDVÕ��'DYD�1R��7�������>����@�(�&�5��,,�������,,������������6RFLpWp�G
+\JLq�9LFK\�
'DYD�1R��7��������>����@�(�&�5��,,������,,����������0DWUD�+DFKHWWH�6$�.RPLV\RQ�'DYDVÕ��'DYD
1R��7�������� >����@�(�&�5� ,,������ ,,������ ,,������ ,,������ ,,������ ,,������ ,,��������������������
���������������$YUXSD�$GDOHW�'LYDQÕ
QÕQ�GL÷HU�ED]Õ�K�N�POHUL��|U��0HWUR�.RPLV\RQ�'DYDVÕ��'DYD
1R��������� >����@�(�&�5������������������ YH�%LGD\HW�0DKNHPHVL
QLQ�GL÷HU� ED]Õ� K�N�POHUL� �|U�
.UDDQYHUKXXU��%LUOHúLN�'DYDODU�1R��7��������	�7�������� >����@�(�&�5�� ,,������� ,,�����������
��� ����� PDGGH\L� X\JXODPDGD� .RPLV\RQ
XQ� �WDNGLULQH�� GH÷LQPHNWHGLU�� %XQXQOD� ELUOLNWH�� EX
K�N�POHULQ� KHUELULQLQ� ED÷ODPÕ�� NDVWHGLOHQ� úH\LQ�� ��� ����� PDGGH� NDSVDPÕQGD� G|UW� JHUHNOLOL÷L
GH÷HUOHQGLUPHGH�IDUNHWPH�SD\Õ�ROXS��.RPLV\RQ
XQ��EX�K�NP�Q�G|UW�JHUHNOLOL÷LQLQ�KHSVLQLQ�\HULQH
JHWLULOGL÷L�VRQXFXQD�YDUPÕú�ROGX÷X�GXUXPGD���������PDGGH\L�X\JXODPDPDN�LoLQ�VL\DVL�J|]HWLPOHU
YH\D� EDúND� KHUKDQJL� ELU� J|]HWLPGHQ� \DUDUODQPDVÕQD� LPNDQ� YHUHFHN� ELU� WDNGLU� SD\Õ� ROPDGÕ÷ÕQÕ
DoÕ÷D�NDYXúWXUPDNWDGÕU���
 �&RQVWHQ�	�*UXQGLJ�.RPLV\RQ�'DYDVÕ��%LUOHúLN�'DYDODU�1R�����	�������� >����@�(�&�5������
>����@� &�0�/�5�� ����� 3HXJHRW�.RPLV\RQ� 'DYDVÕ�� 'DYD� 1R�� 7�������� >����@� (�&�5�� ,,�����
>����@���&�0�/�5������� � �'HOLPLWLV�+HQQLQJHU�%UlX�'DYDVÕ��'DYD�1R��&���������>����@�(&�5��,������,���������������
�|]HOOLNOH������>����@���&�0�/�5�����������
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XOXVDO� UHNDEHW� RWRULWHVL� ROPDVÕ� JHUHNPH]�� %D]Õ� GXUXPODUGD�� LNL� XOXVDO
RWRULWHQLQ�RUWDN�H\OHPLQLQ�HQ�X\JXQ�o|]�P�RODELOHFH÷L�G�ú�Q�O�U�

.ÕVÕWOD\ÕFÕ�HWNLOHULQ�D÷ÕUOÕN�PHUNH]L�WDELL�NL�YDND�WDKVLVLQGH�ELU�NULWHU
RODUDN� NDODFDNWÕU�� DQFDN� ELOGLULP� YH� L]LQ� VLVWHPLQLQ� NDOGÕUÕOPDVÕ\OD�
NDWÕOÕ÷ÕQGDQ�oRN�úH\�ND\EHGHFHNWLU��<DVDNODPD�NDUDUODUÕQGD�\R÷XQODúDQ
ELU� VLVWHPGH��HWNLOHUL� WHN� ELU� �\H� GHYOHWWH� WRSODQPD\DQ�NÕVÕWOD\ÕFÕ� ELU
DQODúPD\Õ� GXUGXUPDN� LoLQ�� RQXQ� WHN� ELU� �\H� GHYOHWWHNL� XOXVDO� RWRULWH
WDUDIÕQGDQ� \DVDNODQPDVÕ� \HWHUOL� RODELOHFHNWLU�� 9DND� WDKVLVL� LoLQ�� EDúND
XQVXUODUÕQ�\DQÕVÕUD�GL÷HU�NULWHUOHU�DUDVÕQGD��YDND\Õ�o|]�PH�NRYXúWXUPDN
LoLQ� VRUXúWXUPD� \HWNLOHULQLQ� YH� \DVDO� \ROODUÕQ� HWNLOL� ROPDVÕ�� PHYFXW
\DSWÕUÕPODU�YH\D�7RSOXOX÷XQ�|]HO�PHQIDDWL�\HU�DODFDNWÕU�

2ODVÕ� úLND\HW� VDKLSOHUL�� úLND\HWOHULQLQ� JHUHNVL]� úHNLOOHUGH
UHGGHGLOPHVLQL� |QOHPHN� LoLQ� YH� úLND\HWOHULQL� HOH� DOÕS� \HWHUOL� oDUHOHU
VXQPDVÕ� HQ� PXKWHPHO� RWRULWH\L� WHúKLV� HWPHGH� \|QOHQGLUPH\H� LKWL\Do
GX\DFDNWÕU�� %X� QHGHQOH�� .RPLV\RQ
GDQ� JHOHELOHFHN� oDUHOHUL� DQODWPDPÕ]
YH� D\UÕFD� .RPLV\RQ
XQ�� EX� NDSVDPGD� |QFHOLNOHUL� EHOLUOH\LS� úLND\HWOHUL
UHGGHWPH�KDNNÕQD�VDKLS�ROGX÷X��7RSOXOXN�PHQIDDWL�ROPDPDVÕ��NDYUDPÕQÕ
DoÕNODPDPÕ]�JHUHNLU�19�%X�NRQXODUD�ELU�.RPLV\RQ�7HEOL÷L
QGH�GH÷LQPH\L
DPDoOÕ\RUX]�� øGHDO� RODUDN�� úLND\HW� VDKLSOHULQH� WDP� ELU� WDEOR� oL]PHN� YH
IRUXPODUÕ� �EDúYXUX� PHUFLOHULQL�� NDUúÕODúWÕUPDN� �]HUH� IÕUVDW� YHUPHN
DPDFÕ\OD��XOXVDO�RWRULWHOHU�YH�XOXVDO�PDKNHPHOHULQ�úLND\HWOHUL�HOH�DOGÕNODUÕ
NRúXOODU�YH�VXQDELOHFHNOHUL�oDUHOHU�GH�DoÕNODQPDOÕGÕU�

6RQ�RODUDN��SURVHG�U�ELU�RWRULWHGH�EDúODWÕOGÕNWDQ�VRQUD��EDúND�ELU
RWRULWHQLQ�NRQX\OD�LOJLOHQPHGH�GDKD�L\L�NRQXPGD�ROGX÷X�J|U�O�UVH��YDND
WUDQVIHUL�P�PN�Q�ROPDOÕGÕU��%X��.RPLV\RQ
XQ�ELU�GDYD\Õ�XOXVDO�RWRULWHGHQ
KHU� ]DPDQ� JHUL� oHNPH� \HWNLVL� GÕúÕQGD�� HVDVHQ� J|Q�OO�� RODUDN
JHUoHNOHúHFHNWLU�� 6DGHFH� .RPLV\RQ� YH� XOXVDO� RWRULWH� DUDVÕQGD� GLNH\
RODUDN� GH÷LO�� XOXVDO� UHNDEHW� RWRULWHOHUL� DUDVÕQGD� \DWD\� RODUDN� GD� YDND
WUDQVIHULQLQ�P�PN�Q�ROPDVÕ�JHUHNLS�JHUHNPHGL÷LQL�KDOHQ�WDUWÕúPDNWD\Õ]�
+HU� GXUXPGD�� YHULPOLOL÷LQ� JHUHNWLUGL÷L� JLEL�� YDND� WUDQVIHUL� JHUoHNOHúWL÷L
GXUXPGD�� W�P� JL]OL� ELOJLOHUL� LoHUHQ� GRV\DQÕQ� WDPDPÕ� DNWDUÕODELOPHOL� YH
LoHUGL÷L� W�P� NDQÕWODU� GRV\D\Õ� DODQ� RWRULWH� WDUDIÕQGDQ� GR÷UXGDQ
NXOODQÕODELOPHOLGLU�� %X� DQODPGD�� $7� G�]H\LQGH� ROGX÷X� NDGDU�� XOXVDO
düzeyde de pek çok engelin halen üstesinden gelmek gerekmektedir.
g]HOOLNOH��\DEDQFÕ�YH�XOXVODUDUDVÕ�PDNDPODUD�ELOJL� WUDQVIHULQL�\DVDNOD\DQ
XOXVDO� K�N�POHULQ� NDOGÕUÕOPDVÕ� JHUHNHFHNWLU�� 'DKDVÕ�� DNWDUÕODQ� ELOJLOHULQ
                                                          � � � $XWRPHF�.RPLV\RQ�'DYDVÕ�� 'DYD� 1R�� 7�������� >����@� (�&�5�� ,,������� ,,������������ ��� YH
GHYDPÕ��>����@���&�0�/�5������������
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LIúD�HGLOPHPHVLQH�YH�VDGHFH�WRSODQGÕ÷Õ�DPDo�LoLQ�NXOODQÕOPDVÕQD�\|QHOLN
ED]Õ� WHPHO� NRUXPD� XQVXUODUÕQÕQ� W�P� 7RSOXOXN
WD� WHVSLW� HGLOPHVL
gerekecektir.

�� 6$1$<ø�ødø1�<(1ø�6ø67(0ø1�$9$17$-/$5,
ùLPGL� VDQD\L� LoLQ� \HQL� VLVWHPLQ� ED]Õ� |QHPOL� DYDQWDMODUÕQÕ� NÕVDFD

EHOLUWPHN� LVWHULP�� LON� RODUDN�� UHIRUP�� UHNDEHWLQ� NRUXQPDVÕQÕ� GDKD� L\L\H
J|W�UHUHN�� Lo� SD]DUGDNL� WRSOXPXQ� UHIDKÕQÕ� DUWÕUDFDNWÕU�� $oÕN� SD]DU
HNRQRPLVLQLQ�\DUDWÕOPDVÕ�YH�V�UG�U�OPHVL� LoLQ�HWNLQ� UHNDEHW�HVDVWÕU��%X�
VDGHFH� 7RSOXOXN� LoHULVLQGHNL� $YUXSDOÕ� úLUNHWOHULQ� UHNDEHW� J�F�Q�
DUWÕUPDQÕQ� GH÷LO�� D\QÕ� ]DPDQGD� XOXVODUDUDVÕ� SL\DVDODUÕ� JOREDOOHúWLUPHQLQ
GH� DQDKWDUÕGÕU�� 7�NHWLFLOHULQ� G�ú�N� IL\DWODUOD� HQ� L\L� GH÷HUL� YH� KL]PHWL
DODFDNODUÕQÕQ�GD�WHN�JDUDQW|U�G�U��7�P�UHIRUPXQ�DQD�KHGHIL�EXGXU�

øNLQFLVL�� ELOGLULP� YH� L]LQ� VLVWHPLQL� NDOGÕUPDN�� úLUNHWOHUL� JHUHNVL]
E�URNUDWLN� \�NOHUGHQ� YH� JHFLNPHOHUGHQ� NXUWDUDFDNWÕU�� %X� GD
G�]HQOHPHOHULQ� NDOGÕUÕOPDVÕ� �GHUHJ�ODV\RQ�� YH� VDGHOHúWLUPH� DQODPÕQD
gelir. Üçüncü olarak, ulusal rekabet otoriteleri ve ulusal mahkemelerin
81. madde üzerinde bütünüyle karar vermesine imkan vermek suretiyle,
Komisyon'un muafiyet tekelinin bloke edici etkisi ortadan kalkar. Bunun
VRQXFXQGD��\HQL�VLVWHP��DQODúPDODUÕQ�\DVDOOÕ÷Õ� YH�JHoHUOLOL÷L�NRQXVXQGD
GDKD�KÕ]OD�ED÷OD\ÕFÕ�VRQXoODU��UHWHFHNWLU�

Dördüncü olarak ise, ulusal rekabet sistemleri üzerinde
\DNÕQODúPD\D� \|QHOLN� EDVNÕ� DUWDFDNWÕU�� %X�� G�]� ELU� R\XQ� VDKDVÕQÕQ
ROXúPDVÕQÕ� YH� WHN� ELU� NXUDOODU� JUXEXQXQ�$7� UHNDEHW� NXUDOODUÕQÕQ��\H
GHYOHWOHU� DUDVÕQGD� WLFDUHWL� HWNLOH\HQ� W�P� GXUXPODUGD� X\JXODQPDVÕQÕ
NROD\ODúWÕUDFDNWÕU�� +XNXNHQ�� 7RSOXOXN� G�]H\LQGH� ELOGLULP� YH� L]LQ
VLVWHPLQLQ� NDOGÕUÕOPDVÕ�� �\H� GHYOHWOHUL� XOXVDO� G�]H\GH� EHQ]HU
VLVWHPOHUGHQ� YD]JHoPH\H�PHFEXU� HWPH\HFHNWLU��$\UÕFD��$7�KXNXNXQXQ
XOXVDO� KXNXN� �]HULQGH� �VW�QO�÷�� LONHVLQH� GRNXQXOPDPDNWDGÕU�� %XQXQOD
ELUOLNWH�� X\JXODPDGD�� $7� KXNXNXQXQ� �VW�QO�÷�� LOH� ��� ����� PDGGHQLQ
XOXVDO� RWRULWHOHU� YH� XOXVDO� PDKNHPHOHU� WDUDIÕQGDQ� GR÷UXGDQ
X\JXODQDELOLUOL÷LQLQ� ELUOHúPHVL� YH� GR÷UXGDQ� X\JXODQDELOLU� $7� JUXS
PXDIL\HWL� W�]�NOHULQLQ�JHQLúOHWLOPLú�NXOODQÕPÕ��XOXVDO� UHNDEHW�VLVWHPOHULQH
\|QHOLN�\DNÕQODúPD�EDVNÕVÕQÕ�DUWÕUDFDNWÕU�
�� <(1ø�6ø67(0(�.$5ù,�ø/(5ø�6h5h/(1�(/(ù7ø5ø

6RQ� RODUDN�� \HQL� VLVWHPH� NDUúÕ� J�QGHPH� JHWLULOHQ� ELU� GL]L� LWLUD]D
dönmek istiyorum.
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$� .RPLV\RQ
XQ�5HIRUP�0RGHOLQLQ�$7�$QWODúPDVÕ
\OD
%D÷GDúPDVÕ

%D]HQ� UHIRUP� PRGHOLPL]LQ� $7� $QWODúPDVÕ
\OD� ED÷GDúPDGÕ÷Õ� YH
GR÷UXGDQ�X\JXODQDELOLU�LVWLVQDODU�VLVWHPLQH�JHoPHQLQ��\HQL�ELU�X\JXOD\ÕFÕ
.RQVH\� 7�]�÷�� ED]ÕQGD� JHUoHNOHúWLULOHPH\HFH÷L�� DQFDN� $7
$QWODúPDVÕ
QGD� GH÷LúLNOLN� JHUHNWLUHFH÷L� LGGLD� HGLOPHNWHGLU�� g]HOOLNOH�� ��
����� PDGGHGHNL� LIDGHQLQ�� \DQL� �JHoHUVL]� LODQ� HGLOHELOLU�� F�POHFL÷LQLQ
NXUXFX� QLWHOLNWH� ELU� LGDUL� ELOGLULFL� LúOHPL� YDUVD\GÕ÷Õ�� E|\OHFH� EX� QRUPXQ
XOXVDO� PDKNHPHOHU� WDUDIÕQGDQ� GR÷UXGDQ� X\JXODQDELOLUOL÷LQL� RUWDGDQ
NDOGÕUGÕ÷Õ�V|\OHQPHNWHGLU�

%L]� EX� J|U�úH� NDWÕOPDPDNWD\Õ]�� ����
GH� $7� $QWODúPDVÕ
QÕQ
\D]DUODUÕQÕQ��NÕVÕWOD\ÕFÕ�DQODúPDODUÕQ�ELOGLULP�YH�L]LQ�VLVWHPL\OH�\D�GD�������
����� PDGGH� NDSVDPÕQGD� LVWLVQD� NXUDOÕQÕQ� GR÷UXGDQ� X\JXODQDELOGL÷L� ELU
VLVWHPOH�NRQWURO� HGLOPHVLQLQ�JHUHNLS� JHUHNPHGL÷LQL� NDUDUODúWÕUDPDGÕNODUÕ
WDUWÕúÕOPD]GÕU��%X�QHGHQOH��KHU�LNL�VLVWHPLQ�GH�WHVLVLQH�LPNDQ�YHUPHN�LoLQ
��� ����� PDGGH� �JHoHUVL]� LODQ� HGLOHELOLU�� úHNOLQGH� ELU� X]ODúPD
IRUP�ODV\RQXQD�GD\DOÕ\GÕ��$7�$QWODúPDVÕ
QÕQ�\D]DUODUÕ�LGDUL�L]LQ�VLVWHPLQL
WHUFLK�HWPLú�ROVDODUGÕ��IRUP�ODV\RQ��$YUXSD�.|P�U�YH�dHOLN�7RSOXOX÷X
QX
NXUDQ� $QWODúPD
QÕQ� ���� PDGGHVLQGHNLQH� ROGXNoD� EHQ]HU� RODFDNWÕ�
�.RPLV\RQ� L]LQ� YHUHFHNWLU��� %|\OHOLNOH�� ���� PDGGH� ED]ÕQGD� X\JXOD\ÕFÕ
W�]�÷�� NDEXO� HGHUNHQ�� X\JXODPD� VLVWHPLQL� VHoPH� $YUXSD� .RQVH\L
QH
EÕUDNÕOPÕúWÕU� ��.RQVH\���� %X� K�N�P�� HWNLOL� GHQHWLP� YH� LGDUHQLQ
VDGHOHúWLULOPHVLQL� VD÷ODPD� JHUH÷LQL� GLNNDWH� DODUDN�� .RQVH\
L�� GL÷HU
úH\OHULQ� \DQÕVÕUD� ��� ����� PDGGHQLQ� X\JXODQPDVÕ� LoLQ� GHWD\OÕ� NXUDOODU
ortaya koyma yönünde yetkilendirir. 83. madde, 81. veya 82. maddelerin
X\JXODQPDVÕ� LoLQ�|]HO� W�UGH�ELU�VLVWHPLQ�WHVLVLQL�VDOÕN�YHUPH]��.RQVH\
LQ
VDGHFH� .RPLV\RQ
X� GH÷LO�� XOXVDO� RWRULWHOHU� YH� PDKNHPHOHUL� GH
��� ����� PDGGH\L� X\JXODPD� \|Q�QGH� \HWNLOHQGLUPHVLQH� LPNDQ� WDQÕU�� %X
oHUoHYHGH�� ����
GH� .RQVH\�� NÕVÕWOD\ÕFÕ� DQODúPDODUÕQ� NRQWURO�QH� LOLúNLQ
RODUDN�� ��� VD\ÕOÕ� 7�]�N� DUDFÕOÕ÷Õ\OD, Komisyon'un 81 (3). madde
NDSVDPÕQGD�PXDIL\HWOHU�YHUPHGH�P�QKDVÕU�\HWNL\H�VDKLS�ROGX÷X�úX�DQNL
PHUNH]L� ELOGLULP� YH� L]LQ� VLVWHPLQL� WHVLV� HWPH\L� VHoPLúWLU�� ����
GHQ� EX
\DQD� WHPHOGH� GH÷LúPLú� RODQ� NRúXOODUGD� UHNDEHWLQ� HWNLOL� úHNLOGH
NRUXQPDVÕQÕ� YH� NRQWURO� SURVHG�UOHULQLQ� VDGHOHúWLULOPHVLQL� VD÷ODPDN
DGÕQD��.RQVH\
H�HVNL�VHoLPLQGHQ�YD]JHoPHVLQL�YH�$7�$QWODúPDVÕ
QÕQ����
PDGGHVLQH� GD\DQDQ� \HQL� ELU� X\JXOD\ÕFÕ� W�]�N� DUDFÕOÕ÷Õ\OD� GR÷UXGDQ
X\JXODQDELOLU� LVWLVQDGDQ� ROXúDQ� DOWHUQDWLI� VLVWHPL� WHVLV� HWPHVLQL� WHNOLI
HWPHQLQ�DUWÕN�]DPDQÕ�ROGX÷XQX�G�ú�Q�\RUX]�
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6RQ�RODUDN��]DWHQ�J|VWHUPLú�ROGX÷XP��]HUH����������PDGGH�XOXVDO
PDKNHPHOHU� WDUDIÕQGDQ� GR÷UXGDQ� X\JXODQDELOLU� QLWHOLNWHGLU�� d�QN�� EX
K�N�P�ND\ÕWVÕ]GÕU�YH�\HWHULQFH�DoÕNWÕU��D\UÕFD�HQ�|QHPOLVL��VDGHFH�ELU�IDUN
HWPH� SD\Õ� LoHUHUHN�� G|UW� NRúXOX� \HULQH� JHWLULOGL÷LQGH� X\JXODPDPDN� LoLQ
VL\DVL�ELU�WDNGLU�SD\Õ�EÕUDNPDPDNWDGÕU�
%� 5HNDEHWL�.RUXPDQÕQ�(WNL�'�]H\L

5HIRUP� WHNOLILPL]� NRQXVXQGD� J|U�ú� ELOGLUHQOHUGHQ� ED]ÕODUÕ�
UHIRUPXQ�� \DVDNODPD� LONHVLQL� N|W�\H� NXOODQÕPÕ� NRQWURO� VLVWHPLQH
LQGLUJH\HUHN� UHNDEHWLQ� NRUXQPDVÕQÕ� ]D\ÕIODWDFD÷ÕQGDQ� NRUNPDNWDGÕU�� %X
DQODPGD�� UHNDEHWLQ� NRUXQPDVÕQÕ� GDKD� L\L\H� J|W�UPHQLQ�� UHIRUPXQ� DQD
KHGHIL� ROGX÷XQX� WHNUDU� ÕVUDUOD� EHOLUWPHN� LVWHULP�� %XQX� úX� úHNLOGH
EDúDUPD\Õ� DPDoOÕ\RUX]�� LON� |QFH�� \DVDNODPD� LONHVL� YH� |QOH\LFL� HWNLVL
WDPDPHQ� LGDPH�HWWLULOHFHNWLU�� ��� �����PDGGH\OH�NDSVDQPD\DQ�NÕVÕWOD\ÕFÕ
DQODúPDODU� DE� LQLWLR� �EDúWDQ�� K�N�PV�]� RODFDN� YH� EX� QHGHQOH�N|W�\H
NXOODQÕPÕ� NRQWURO� VLVWHPLQGHNLQLQ� DNVLQH�ELU� RWRULWH� YH\D� PDKNHPH
P�GDKDOH�HWPHGHQ�|QFH�JHoLFL�JHoHUOLOLNWHQ�\DUDUODQPD\DFDNWÕU�

øNLQFL�RODUDN�� UHNDEHWLQ�NRUXQPDVÕQÕQ��N|W�\H�NXOODQÕPÕQ�NRQWURO�
seviyesine GH� IDFWR� �ILLOL� RODUDN�� LQGLUJHQPHVL� GH� JHUoHNOHúPH\HFHNWLU�
Aksine: yasaklama ilkesinin uygulamadaki etki düzeyi yeniden hayata
geçirilecektir. Bir taraftan, kaynaklar ciddi ihlalleri takip etmeye
\R÷XQODúWÕUÕODFDNWÕU�� 'L÷HU� WDUDIWDQ� LVH�� XOXVDO� UHNDEHW� RWRULWHOHUL� YH
PDKNHPHOHU�����YH�����PDGGHOHULQ�E�W�Q�\OH�X\JXODQPDVÕQD� WDPDPHQ
YH�GDKD�HWNLOL�ELoLPGH�NDWÕODFDNODUGÕU��9DWDQGDúODUÕQD�GDKD�\DNÕQ�ROPDODUÕ
YH�|]HO�oDUHOHULQ�HPLUOHULQGH�ROPDVÕ�JHUoH÷LQH�GD\DQDUDN��EHOLUOL�J�oOHULQL
tamamen harekete geçirebileceklerdir. Son olarak, bildirim sisteminin
NDOGÕUÕOPDVÕ�� ELOGLULP� \DSÕOGÕNWDQ� VRQUD� úDUWOÕ� RODQ� SDUD� FH]DODUÕQGDQ
PXDIL\HWL� RUWDGDQ� NDOGÕUDFDNWÕU�� *HQHO� DQODPGD�� \HQL� VLVWHP�� UHNDEHWL
GDKD�L\L�NRUXPDN�LoLQ�\DVDNODPD�LONHVLQLQ�FD\GÕUÕFÕ�HWNLVLQL�DUWÕUDFDNWÕU�
&� $7�+XNXNXQXQ�$\QÕ�YH�%D÷ODQWÕOÕ�ùHNLOGH�8\JXODQPDVÕ

*�QFHO�VLVWHPOH�NDUúÕODúWÕUÕOGÕ÷ÕQGD��UHIRUP�PRGHOLPL]LQ�EHOLUOH\LFL
XQVXUX�� ��� ����� PDGGHQLQ� GR÷UXGDQ� X\JXQDELOLUOL÷LQL� ��� ����� PDGGH\H
\D\PDN� YH� E|\OHOLNOH�� ELU� E�W�Q� RODUDN� ���� PDGGHQLQ� X\JXODQPDVÕQGD
Komisyon, ulusal rekabet otoriteleri ve ulusal mahkemeler için paralel
\HWNLOHU� \DUDWPDNWÕU�� %X� QHGHQOH�� .RPLV\RQ
XQ� WHNHO� PXDIL\HWL\OH
NDUúÕODúWÕUPDGD��\HQL�VLVWHP���������PDGGHQLQ�D\QÕ�YH�ED÷ODQWÕOÕ�úHNLOGH
X\JXODQPDVÕ�LoLQ�\HQL�ULVNOHU�J�QGHPH�JHWLUHELOHFHNWLU��$QFDN��LON�SODQGD�
IDUNOÕ� NDUDU� DOPDQÕQ� X\JXODPDGDNL� ULVNL� P�EDOD÷D� HGLOPHPHOLGLU�
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��� ����� PDGGH� YH� ���� PDGGH� ]DWHQ� ELUNDo� RQ� \ÕOGÕU� .RPLV\RQ�� XOXVDO
RWRULWHOHU�YH�XOXVDO�PDKNHPHOHU�LoLQ�SDUDOHO�\HWNLOHUH�WDEL�ROPXúWXU�YH�oRN
D]�VRUXQ�RUWD\D�oÕNPÕúWÕU�

)DUNOÕ� NDUDU� DOPDQÕQ� ULVNL�� ���� PDGGH\L� oHYUHOH\HQ� KXNXNL
oHUoHYHQLQ�J�oOHQGLULOPHVL�YH�D\UÕFD�EX�K�NP�Q�X\JXODQPDVÕQÕ�GDKD�GD
DoÕ÷D� NDYXúWXUDFDN� NLOLW� .RPLV\RQ� NDUDUODUÕ\OD� ELUD]� GDKD� D]DOWÕODFDNWÕU�
$\UÕFD�� NDYUDPÕPÕ]�� oHOLúHQ� NDUDUODUGDQ� NDoÕQPDN� LoLQ� |]HO
PHNDQL]PDODUD� YH�VRQ�RODUDN��RUWD\D�oÕNDUODUVD�� LKWLODIODUÕQ� o|]�P�� LoLQ
QHW� LONHOHUH� GD\DOÕGÕU�� øKWLODIODUÕQ� |QOHQPHVL�� HVDVHQ�� $7� KXNXNXQXQ
X\JXODQPDVÕQGDNL� W�P� SURVHG�UOHUGH� .RPLV\RQ� YH� XOXVDO� RWRULWHOHU
DUDVÕQGD� \R÷XQ� ELOJL\H� YH� LVWLúDUH\H� GD\DOÕ� RODFDNWÕU�� %|\OHOLNOH�
Komisyon bu prosedürlerden haberdar olacak ve hukuki çerçevedeki
\RUXPODPD� ]RUOXNODUÕQÕ� YH� ERúOXNODUÕ� WHúKLV� HGLS� KDOOHGHELOHFHNWLU�
.RPLV\RQ��PDKNHPHOHU�WDUDIÕQGDQ�\|QHOWLOHQ�WHNQLN��HNRQRPLN�YH�KXNXNL
QLWHOLNWHNL� VRUXODUÕ� FHYDSODPD\Õ� GD� V�UG�UHFHNWLU�� 8OXVDO� PDKNHPHQLQ
izniyle, Komisyon'un DPLFXV�FXULDH� �WDUDIVÕ]�RUJDQ��RODUDN�DGOL� LúOHPOHUH
müdahale etme yönünde yetkilendirilmesi de gerekir.

'HOLPLWLV20� GDYDVÕQGD� $YUXSD� $GDOHW� 'LYDQÕ
QÕQ� ��$$'��� NDUDUÕ
X\DUÕQFD�� XOXVDO� PDKNHPHOHU� .RPLV\RQ
XQ� ���� PDGGH\H� GD\DQDUDN
KD]ÕUODPDNWD� ROGX÷X� NDUDUODUOD� LKWLODIWDQ� NDoÕQPDN� GXUXPXQGDGÕU�� %X
NRúXOODUGD��XOXVDO�PDKNHPHQLQ��\HULQH�JHWLUGL÷L�SURVHG�U��DVNÕ\D�DOPDVÕ
YH�.RPLV\RQ
D�GDYD�KDNNÕQGD�GDKD�ID]OD�ELOJL�VRUPDVÕ�\D�GD�$$'
QGDQ
|Q�NDUDU� LVWHPHVL�JHUHNLU�� øKWLODIWDQ�NDoÕQPD�\�N�PO�O�÷���.RPLV\RQ
XQ
]DWHQ� NDEXO� HWPLú� ROGX÷X� NDUDUODU� LoLQ� GH� D� IRUWLRUL (muhakemeye
GD\DQDUDN�� JHoHUOL� ROPDOÕGÕU�� 'DKDVÕ�� $7� $QWODúPDVÕ
QÕQ
���� PDGGHVLQGHNL� ED÷OÕOÕN� JHUHNOLOL÷LQGHQ� ND\QDNODQDQ� úHNLOGH�� EX
yükümlülük ulusal rekabet otoritelerini de kapsar.

8OXVDO� UHNDEHW� RWRULWHOHUL� YH� .RPLV\RQ� DUDVÕQGDNL� LOLúNLGH�� HQ
|QHPOL� XQVXU�� D\QÕ� X\JXODPD� JHOHQH÷LQL� YH� RUWDN� UHNDEHW� N�OW�U�Q�
ROXúWXUPDN� LoLQ� WDVDUODQDQ� \DNÕQ� ELU� D÷ÕQ� WHVLV� HGLOPHVLGLU�� %X�� IDUNOÕOÕN
RODQD÷ÕQÕ� D]DOWDFDNWÕU�� 6|]NRQXVX� D÷ÕQ� ELU� |]HOOL÷L�� |UQH÷LQ� 'DQÕúPD
.RPLWHVL
QL� $7� KXNXNX\OD� LOJLOL� W�P� |QHPOL� GDYDODUÕ� WDUWÕúPDN� LoLQ� ELU
IRUXP� KDOLQH� G|Q�úW�UPHN� RODELOLU�� )DUNÕOÕNWDQ� NDoÕQPDN� LoLQ
EDúYXUXODFDN�VRQ�oDUH�RODUDN��úX�DQ����VD\ÕOÕ�7�]�N
WHNL��������PDGGH\H
EHQ]HU�úHNLOGH�.RPLV\RQ�ELU�GDYD\Õ�XOXVDO�RWRULWHGHQ�JHUL�oHNPH�\HWNLVLQL
sürdürecektir.

                                                          �� �'HOLPLWLV��>����@�(&�5��,������,�����������������|]HOOLNOH������>����@���&�0�/�5�����������
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%X�IDUNOÕ�|QOH\LFL�PHNDQL]PDODUÕQ�ÕúÕ÷ÕQGD��\HQL�VLVWHPGH�VDGHFH
VÕQÕUOÕ� VD\ÕGD� IDUNÕQ� RUWD\D� oÕNPDVÕQÕ� EHNOL\RUX]�� %X� LKWLODIODUÕQ� o|]�P��
$YUXSD�$$'
QÕQ�URO��YH�KXNXN� IHOVHIHVLQGHQ�JHOHFHNWLU��g]HOOLNOH��XOXVDO
PDKNHPHOHULQ�.RPLV\RQ� NDUDUODUÕ\OD� LKWLODIWDQ� NDoÕQPD� \�N�PO�O�÷�� YH
D\UÕFD� $$'
QLQ� |Q� NDUDUODUÕQÕQ� DoÕNOD\ÕFÕ� HWNLVL�� |UQH÷LQ� $7� KXNXNXQXQ
EDúND�KHUKDQJL�ELU�GR÷UXGDQ�X\JXODPDVÕ�LoLQ��XOXVDO�UHNDEHW�RWRULWHVLQLQ
YH\D� GDKD� G�ú�N� ELU� KXNXN� PDKNHPHVLQLQ� NDUDUÕQD� LGDUL� PDKNHPHGH
YH\D�GDKD�\�NVHN�ELU� KXNXN�PDKNHPHVLQGH� LWLUD]�HGLOPHNWH� ROGX÷XQGD
devreye girecektir.

.RPLV\RQ
XQ� NDWÕOPDGÕ÷Õ� XOXVDO� PDKNHPH� NDUDUODUÕ� LoLQ�� EX
GHPHNWLU� NL� �ROXPVX]�� K�N�POHU� KDOLQGH�� |UQH÷LQ� ELU� DQODúPDQÕQ� LID
HGLOPHPHVL� YH\D� WD]PLQDW� NDUDUÕ�� .RPLV\RQ� GDKD� \�NVHN� ELU� KXNXN
PDKNHPHVLQH� LWLUD]GD� EXOXQPD\Õ� QRUPDOGH� LOJLOL� WDUDIODUD� EÕUDNDFDNWÕU�
'HOLPLWLV� GDYDVÕQGD� DoÕNODQDQ� LONH� X\DUÕQFD�� EX� LWLUD]� PDKNHPHVLQLQ
PHYFXW�.RPLV\RQ�NDUDUODUÕ\OD�LKWLODIWDQ�NDoÕQPDVÕ�JHUHNHFHNWLU�

øWLUD]� PDKNHPHVL� $$'
QGDQ� |Q� NDUDU� LVWH\HELOLU� YH� VRQ� VDIKD
RODUDN�� EXQX� \DSPDN� GXUXPXQGD� RODFDNWÕU�� .RPLV\RQ�� W�P� |Q� NDUDU
SURVHG�UOHULQGH�J|U�ú�Q��$$'
QD�VLVWHPDWLN�RODUDN�VXQDU��<D�NÕVÕWOD\ÕFÕ
RODUDN� G�ú�Q�OPHGL÷L� \D� GD� ��� �����PDGGH\OH� NDSVDQGÕ÷Õ� G�ú�Q�OG�÷�
için ulusal mahkemenin "olumlu" kararlar vermesi halinde, Komisyon
HUJD�RPQHV��NDUúÕ�oÕNÕODPD]��HWNL\OH�EX�DQODúPD\Õ�\LQH�\DVDNOD\DELOLU�21

8OXVDO� PDKNHPH� NDUDUÕQD� LWLUD]� HGLOHQ� GXUXPGD�� LWLUD]� �LVWLQDI
veya temyiz) mahkemesi, 'HOLPLWLV� LONHVL� X\DUÕQFD�� .RPLV\RQ� NDUDUÕ\OD
LKWLODIWDQ� NDoÕQPDN� PHFEXUL\HWLQGH� RODFDNWÕU�� .RPLV\RQ� NDUDUÕQÕ
YHUPHGHQ� |QFH� K�N�P� ]DWHQ� EHOLUOH\LFL� KDOH� JHOGL÷L� GXUXPGD�� UHV
MXGLFDWD� �NHVLQ� K�N�P�� LONHVL� VDGHFH� GDYD� WDUDIODUÕQÕ� NDSVD\DFDNWÕU�
*HUL\H�NDODQODU�LoLQ��P�WHDNLS�.RPLV\RQ�NDUDUÕ�JHoHUOL�RODFDNWÕU�

6|]��HGLOHQ�D÷D�YH�.RPLV\RQ
XQ�ELU�GDYD\Õ�JHUL�oHNPH�\HWNLVLQH
UD÷PHQ��XOXVDO�UHNDEHW�RWRULWHVL�.RPLV\RQ
XQ�NDWÕOPDGÕ÷Õ�ELU�NDUDU�DOPD\Õ
EDúDUÕUVD�� LON� SODQGD� ELU� KXNXN� PDKNHPHVLQH� LWLUD]GD� EXOXQPDN� LOJLOL
úLUNHWOHUH� ED÷OÕ� RODFDNWÕU�� %X� PDKNHPH�� PHYFXW� .RPLV\RQ� NDUDUODUÕ\OD
                                                          ��� ��'RQGXUPD��8QLOHYHU�0DUV��GDYDVÕQD��EDNÕQÕ]��8OXVDO�PDKNHPH��øUODQGD�<�NVHN�0DKNHPHVL�
���0D\ÕV�����
GH���������YH�����PDGGHOHULQ�JHoHUOL�ROPDGÕ÷ÕQÕ�J|U�UNHQ��.RPLV\RQ
XQ����0DUW
����
GH� ��� ����� YH� ���� PDGGHOHUH� GD\DQDUDN� \DVDNODPD� NDUDUÕ� �2�-�� /� ������ ������ �+%� ,FH
&UHDP�/WG�.RPLV\RQ�'DYDVÕ\OD� LWLUD]�HGLOPLúWLU��'DYD�1R��7��������KHQ�]� NDUDU� YHULOPHPLúWLU�
NDEXO�HWWL÷L�GDYD��0DVWHUIRRGV�/WG�+%�,FH�&UHDP�/WG�'DYDVÕ�YH�+%�,FH�&UHDP�/WG�0DUV�,UHODQG
RODUDN�WLFDUL�IDDOL\HW�J|VWHUHQ�0DVWHUIRRGV�/WG�'DYDVÕ��'DYD�1R��&���������|Q�NDUDU�LoLQ�$$'
\H
EDúYXUXOPXúWXU��KHQ�]�NDUDU�YHULOPHPLúWLU��
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LKWLODIWDQ� NDoÕQPDN� LoLQ� \LQH� 'HOLPLWLV'te ortaya konan ilkeyi gözetmek
GXUXPXQGD� RODFDNWÕU�� 6RQ� RODUDN�� |Q� NDUDU� LoLQ� EDúYXUX�� $$'
QÕQ
\HWNLVL\OH�NRQXODUÕ�DoÕNOÕ÷D�NDYXúWXUDFDNWÕU�

0DKNHPH� GRODúPD� NRQXVXQGD� ELU� KXVXVX� LODYH� HWPHN� LVWHULP�
3DUDOHO�\HWNLOHUGHQ�ROXúDQ�\HQL�VLVWHPLQ����������PDGGH\L�JHoHUVL]�EXODQ
YH� E|\OHFH� DQODúPD\Õ� \DVDNOD\DQ� YH\D� K�N�PV�]� ROGX÷X� \DUJÕVÕQD
varan ve muhtemelen tazminata karar veren bir mahkeme veya makam
EXOXQDQD�GHN��úLND\HW�VDKLSOHULQL�ELU�XOXVDO�PDKNHPHGHQ�GL÷HULQH�\D�GD
ELU�XOXVDO� UHNDEHW�RWRULWHVLQGHQ�GL÷HULQH�JLWPH\H� WHúYLN�HGHFH÷L��VÕNOÕNOD
LGGLD� HGLOPHNWHGLU�� %X�� ELUNDo� �\H� GHYOHWL� NDSVD\DQ� V|]OHúPHOHULQ� YH\D
EHQ]HU�V|]OHúPH�D÷ODUÕQÕQ�KD\DWD�JHoLULOHELOLUOL÷LQL�WHKOLNH\H�DWDFDNWÕU�

0DKNHPH� GRODúPDQÕQ�� VDGHFH�� úLND\HW� VDKLSOHULQLQ� .RPLV\RQ�
XOXVDO� RWRULWHOHU� YH� XOXVDO� PDKNHPHOHUGHQ� IDUNOÕ� NDUDU� X\JXODPDVÕ
EHNOH\HELOHFH÷L� |Oo�GH� DQODPOÕ� ROGX÷XQX� YXUJXODPDN� |QHPOLGLU�� %X
QHGHQOH�� HQ� |QHPOL� NRUXPD� XQVXUODUÕPÕ]�� KHQ�]� DoÕNODPÕú� ROGX÷XP
D\QÕOÕ÷Õ� YH� ED÷ODQWÕ\Õ� VD÷ODPDN� �]HUH� WDVDUODQDQ� W�P� WHGELUOHU� YH
PHNDQL]PDODUGÕU�� 'DKDVÕ�� XOXVDO� PDKNHPHOHUH� LOLúNLQ� RODUDN�� $YUXSD
%LUOL÷L
QLQ� W�P� �\H� GHYOHWOHULQGH� JHoHUOL� RODQ� ����� WDULKOL� %U�NVHO
6|]OHúPHVL22� YH� $YUXSD� (NRQRPLN� $ODQÕ
QÕQ23 tüm üye devletleri için
JHoHUOL� RODQ� ����� WDULKOL� /XJDQR� 6|]OHúPHVL�24� PDKNHPH� GRODúPDQÕQ
NRQWURO� HGLOPHVLQH� ELUD]� GDKD� NDWNÕGD� EXOXQPDNWDGÕU�� %X� V|]OHúPHOHU
X\DUÕQFD��úLND\HW�VDKLELQLQ�GDYD�DoPD�\HULQH�LOLúNLQ�WHUFLKL�oR÷X�GXUXPGD
iki IRUXP� LOH��EDúYXUX�PHUFLL��VÕQÕUOÕGÕU�� LONL��GDYDOÕQÕQ� Lú\HULQLQ�EXOXQGX÷X
XOXVDO�PDKNHPH�� LNLQFLVL� LVH��V|]OHúPH\H� LOLúNLQ�GDYD� LoLQ��V|]OHúPHGHQ
GR÷DQ�\�N�PO�O�÷�Q�LID�HGLOPHVL�JHUHNHQ�\HULQ�XOXVDO�PDKNHPHVL�\D�GD
WD]PLQDW� LVWH\HQ� �o�QF�� úDKÕVODU� LoLQ�� WD]PLQDWÕQ� WDKDNNXN� HWWL÷L� \HULQ
XOXVDO� PDKNHPHVL�� %LU� XOXVDO� PDKNHPHGH� GDYD� GHYDP� HWWL÷L� V�UHFH�
GL÷HU�XOXVDO�PDKNHPHOHU�D\QÕ�WDUDIODU�YH�D\QÕ�DPDoOD�LOJLOL�ELU�GDYD�NDEXO
HWPH\HFHNOHUGLU��8OXVDO�PDKNHPHQLQ�NDUDUÕ�LWLUD]�HGLOHPH]�KDOH�JHOGLNWHQ
hemen sonra (UHV�MXGLFDWD���R�NDUDU�W�P�$YUXSD�%LUOL÷L�$YUXSD�(NRQRPLN
$ODQÕ��\H�GHYOHWOHULQGH�LQWHU�SDUWHV��WDUDIODUÕQ�DUDVÕQGD��LFUD�HGLOLU�YH�W�P
$YUXSD� %LUOL÷L¶QGHNL�$YUXSD� (NRQRPLN� $ODQÕ¶QGDNL� XOXVDO� PDKNHPHOHU
WDUDIÕQGDQ�LQWHU�SDUWHV�WDQÕQPDOÕGÕU��6RQ�RODUDN��WDKNLP�YH\D�\DUJÕ�\HULQL

                                                          ��� � 0HGHQL� YH� WLFDUL� NRQXODUGD� ND]D� KDNNÕ� YH� K�N�POHULQ� X\JXODQPDVÕ� NRQXVXQGD� ����� WDULKOL
%U�NVHO�6|]OHúPHVL��ELUOHúWLULOPLú�YHUVL\RQX���2�-��&���������������� �$YUXSD�(NRQRPLN�$ODQÕ�$QODúPDVÕ��2�-��/������������������� �0HGHQL� YH� WLFDUL� NRQXODUGD�ND]D�KDNNÕ� YH�K�N�POHULQ�X\JXODQPDVÕ� NRQXVXQGDNL�6|]OHúPH���
(\O�O�����
GH�/XJDQR
GD�\DSÕOPÕúWÕU��2�-��/��������������
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(forum) belirleme ve uygulanabilir asli hukuk konusunda bir kloz yer
DOPDVÕ��oR÷X�WLFDUL�V|]OHúPHGH�\D\JÕQ�ELU�X\JXODPDGÕU�
'� <HWHUOL�'�]H\GH�+XNXNL�%HOLUOLOLN

øú� G�Q\DVÕ� LoLQ� \HWHUOL� G�]H\GH� KXNXNL� EHOLUOLOL÷LQ� VD÷ODQPDVÕ� GD
UHIRUP�WHNOLILPL]LQ�DPDoODUÕQGDQ�ELULGLU��+XNXNL�EHOLUOLOL÷LQ�LNL�G�]H\L�YDUGÕU�
LON�RODUDN��$YUXSD�$GDOHW�'LYDQÕ
QÕQ�WH\LW�HWPLú�ROGX÷X�G�]H\��\DQL�SDUDOHO
\HWNLOHUGHQ�ROXúDQ�ELU�VLVWHPGH�oHOLúHQ�NDUDUODUGDQ�NDoÕQPD�JHUH÷L�25 Bu,
]DWHQ�HOH�DOPÕú�ROGX÷XP�úHNLOGH��úLUNHWOHULQ�FLGGL�YH�PHúUX�PHQIDDWLGLU�
+XNXNL�EHOLUOLOL÷LQ�úLUNHWOHULQ�RUWD\D�NR\GX÷X�LNLQFL�ER\XWX��ELU�DQODúPDQÕQ
KXNXND� X\JXQ� ROXS� ROPDGÕ÷ÕQÕQ� WH\LWLQL� DOPDN� LoLQ� ELU� RWRULWH\H
EDúYXUPD\D� LOLúNLQ� ELUH\VHO� KDN� LGGLD� HGLOPHVLGLU�� %X� LNLQFL� ER\XW
VRUJXODQDELOLU�YH�KXNXNL�ELU�VLVWHPGH�QRUPDO�RODQ�NXUDO�EX�GH÷LOGLU��7DELL
NL�� RWRULWHOHULQ�� NXUDOODUÕ� P�PN�Q� ROGX÷X� NDGDU� WDKPLQ� HGLOHELOLU� NÕOPD
\�N�PO�O�÷��PHYFXWWXU��DQFDN�\D�JHQHOOHúPLú�H[�DQWH (önceden) kontrol
VLVWHPLQLQ� \D� GD� PXDIL\HW� WHNHOL� VLVWHPLQLQ� GÕúÕQGD�� KHU� P�QIHULW
DQODúPDQÕQ� NXUDOODUD� X\JXQOX÷X� NRQXVXQGD� NDUDU� HOGH� HWPH� KDNNÕ
ROPDPDOÕGÕU�

Ek olarak, güncel sistem çok büyük ölçüde ikinci türden bir hukuki
J�YHQOLN�ROXúWXUPD]��0XDIL\HW�ELOGLULPOHULQLQ�\�]GH�GRNVDQEHúWHQ�ID]ODVÕ
UHVPL�ELU�NDUDUOD�GH÷LO��GL÷HU�NDUDU�RUJDQODUÕ�LoLQ�ED÷OD\ÕFÕ�ROPD\DQ�YH�EX
QHGHQOH�� úLUNHWOHUL� XOXVDO� RWRULWHOHU� YH\D� XOXVDO� PDKNHPHOHULQ� IDUNOÕ
GH÷HUOHQGLUPHOHULQH�NDUúÕ�NRUXPD\DQ�EDVLW�ELU�LGDUL�PHNWXSOD26 sona erer.
'L÷HU� \DQGDQ�� .RPLV\RQ� YH� $YUXSD� $GDOHW� 'LYDQÕ
QÕQ� NÕUN� \ÕOOÕN� NDUDU
X\JXODPDVÕ����������YH���������PDGGHOHULQ�\RUXPODQPDVÕQÕ�E�\�N�|Oo�GH
DoÕ÷D� NDYXúWXUPXú� ROXS� EX� DQODPGD� GD�� ELOGLULP� YH� L]LQ� VLVWHPLQL
muhafaza etmek gerekli görünmemektedir.

7HNOLI� HGLOHQ� \HQL� VLVWHPLQ� oHúLWOL� DQODPODUGD� KXNXNL� J�YHQOL÷L
DUWÕUDFD÷ÕQÕ� G�ú�Q�\RUX]�� øON� SODQGD�� GR÷UXGDQ� X\JXODQDELOLU� LVWLVQDODU
VLVWHPL���� ����� PDGGH� NDSVDPÕQGD� PXDIL\HW� LoLQ� G|UW� NRúXOX
NDUúÕODPDODUÕQD� UD÷PHQ�úLUNHWOHU� PDVUDIWDQ�� JHFLNPHOHUGHQ� YH� GL÷HU
VDNÕQFDODUGDQ�NDoÕQPDN�LVWHGL÷L�LoLQ�ELOGLULOPHPLú�RODQ�oRN�E�\�N�VD\ÕGD
DQODúPD\Õ� RWRPDWLNPDQ� KXNXNL� NÕODFDNWÕU�� *�QFHO� VLVWHP� oHUoHYHVLQGH
EX� DQODúPDODU�� .RPLV\RQ¶D� ELOGLULOPHPLú� YH� .RPLV\RQ� WDUDIÕQGDQ� PXDI
WXWXOPDPÕú�ROPD\D�LOLúNLQ�E�URNUDWLN�QHGHQGHQ�GROD\Õ�K�N�PV�]G�U�
                                                          ��� �gU��'HOLPLWLV
H�EDNÕQÕ]��>����@�(&5�,�������	 � 6RQ� EHú� \ÕO� LoLQGH� ������������� .RPLV\RQ� \ÕOGD� RUWDODPD� RODUDN� EHú� UHVPL� PXDIL\HW� NDUDUÕ
YHUPLú�YH�����LGDUL�PHNWXS�\D]PÕúWÕU�
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øNLQFL�SODQGD��XOXVDO�NDUDU�RUJDQODUÕ��]HULQGH�ED÷OD\ÕFÕ�RODFDN�YH
D\UÕFD�P�QIHULW�YDNDODUGD�LONHOHULQ�YH�|QF��NDUDUODUÕQ�HúOLN�HGHFH÷L��\HQL
W�UGH�GDKD�JHQLú�JUXS�PXDIL\HW�W�]�NOHUL�oÕNDUDUDN��NXUDOODUÕ�KDOHQ�GDKD
GD� DoÕN� KDOH� JHWLUPH\L� DPDoOÕ\RUX]�� $QDOL]LPL]GH� GDKD� HNRQRPLN
\DNODúÕPD�JLGHQ�\ROGD�GHYDP�HGHUHN����������PDGGH�DOWÕQGDNL�\DVDNODPD
NDSVDPÕQD� JLUPH� RODVÕOÕ÷ÕQÕ� D]DOWDFD÷Õ]� YH� J�QFHO� JUXS� PXDIL\HWL
W�]�NOHULPL]L� NDUDNWHUL]H� HGHQ� úHNOH� GD\DOÕ�� KXNXNXQ� ODI]ÕQD� ED÷OÕ
\DNODúÕPÕ�DúDFD÷Õ]��$oÕNODPÕú�ROGX÷XP�JLEL��GLNH\�NÕVÕWODPDODU�DODQÕQGD
EX�\ROGD�]DWHQ�LOHUOHPLú�GXUXPGD\Õ]�YH�\DWD\�NÕVÕWODPDODUD� LOLúNLQ�RODUDN
GD� EHQ]HU� ELU� \RO� L]OHPH\H� KD]ÕUODQÕ\RUX]�� <�]GH� RWX]OXN� PDNVLPXP
SD]DU� SD\Õ\OD�� GLNH\� NÕVÕWODPDODU� KDNNÕQGD� oÕNDFDN� RODQ� \HQL� JUXS
PXDIL\HWL� W�]�÷��W�P�GLNH\�DQODúPDODUÕQ�\DNODúÕN�\�]GH�VHNVHQLQL�PXDI
WXWDFDN� YH� X\JXODPDGD�� N�o�N� YH� RUWD� |OoHNOL� LúOHWPHOHU� WDUDIÕQGDQ
\DSÕODQ�KHPHQ�KHPHQ� W�P�DQODúPDODUÕ� NDSVD\DFDNWÕU��2QODU� LoLQ�� \DVDO
EHOLUOLOLN�ND\JÕVÕ��E�\�N�úLUNHWOHU�LoLQ�ROGX÷XQGDQ�oRN�GDKD�KDNOÕGÕU�

<HQL� VLVWHPGH� NHQGL� NHQGLQL� GH÷HUOHQGLUPH�� HVDV� RODUDN� X]PDQ
KXNXNL�WDYVL\H\H�XODúDELOHQ�E�\�N�úLUNHWOHULQ� LúL�RODFDNWÕU��%X�ED÷ODPGD�
\HQL� G�]HQOHPHOHUGHNL� PDNVLPXP� SD]DU� SD\ODUÕQÕQ� �]HULQGH�
DQODúPDODUÕQ� KXNXND� D\NÕUÕ� VD\ÕOPD\DFD÷ÕQÕ� YH� .RPLV\RQ� LONHOHULQLQ�
úLUNHWOHUH� ��� ����� YH� ��� ����� PDGGHOHU� NDSVDPÕQGD� NRQXPODUÕQÕ
GH÷HUOHQGLUPHOHULQH� \DUGÕPFÕ� RODFD÷ÕQÕ� YXUJXODPDN� |QHPOLGLU�� 'DKDVÕ�
|QF�� YDNDODUGDNL� P�QIHULW� .RPLV\RQ� NDUDUODUÕ�� NHQGL� NHQGLQL
GH÷HUOHQGLUPH� LoLQ� GDKD� ID]OD� \|QOHQGLUPH� VD÷OD\DQ� LoWLKDW� KXNXNXQXQ
PHYFXW� KDOLQL� WDPDPOD\DFDNWÕU�� %X� NDUDUODU� HVDV� RODUDN� \DVDNODPDODU
RODFDNWÕU�

gQHPOL� LKODOOHU� LoLQ� SDUD� FH]DODUÕQD� LOLúNLQ� RODUDN�� WHN� GH÷LúLNOLN�
ELOGLULPH�ED÷OÕ� RODQ�� SDUD� FH]DODUÕQGDQ�PXDIL\HWLQ� NDOGÕUÕOPDVÕ� RODFDNWÕU�
%XQXQ� GÕúÕQGD�� .RPLV\RQ¶XQ� SDUD� FH]DVÕQD� oDUSWÕUPD� X\JXODPDVÕ
GH÷LúPH\HFHNWLU��%X�GHPHNWLU� NL� \HUOHúLN� LKODOOHU� LoLQ� VLVWHPDWLN� ELoLPGH
SDUD�FH]DVÕ�JHWLUPH\H�GHYDP�HGLOHFHNWLU���*UL�E|OJH��RODUDN�DGODQGÕUÕODQ
E|OJHGHNL�GL÷HU�FLGGL�LKODOOHU��VDGHFH�V|]NRQXVX�GDYUDQÕúÕQ�\DVDN�ROGX÷X
emsal bir vaka, hukuki çerçeve veya� 5HNDEHW� 3ROLWLNDVÕ� .RQXVXQGD
.RPLV\RQ¶XQ� <ÕOOÕN� 5DSRUX� JLEL� GL÷HU� UHVPL� \D\ÕQODU� LOH� |QFHGHQ
QHWOHúWLULOPLúVH�SDUD�FH]DVÕ�DODFDNWÕU�

ùX�DQNL�ELOGLULP�VLVWHPL�\DOQÕ]FD�VÕQÕUOÕ�VD\ÕGD�úLUNHW�WDUDIÕQGDQ�YH
VÕQÕUOÕ� VD\ÕGD� DQODúPD� LoLQ� WDNGLU� HGLOLUNHQ�� Lú� G�Q\DVÕQÕQ� E�\�N� ELU
NÕVPÕQÕQ� ]DWHQ� NHQGL� NHQGLQL� GH÷HUOHQGLUPH� \|QWHPLQH� J�YHQGL÷LQL� YH
PXDI� WXWXODELOLU� DQODúPDODUÕQÕ� DUWÕN� ELOGLUPHGLNOHULQL� GH� YXUJXODPDPÕ]
JHUHNLU�� %X� úLUNHWOHU�� EX� W�U� DQODúPDODUÕ� \DSÕOGÕNODUÕ� WDULKWHQ� LWLEDUHQ
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RWRPDWLNPDQ�KXNXNL�NÕODQ��GR÷UXGDQ�X\JXODQDELOLU� LVWLVQDODU�VLVWHPLQGHQ
ND]DQoOÕ�oÕNDFDNODUGÕU�

<LQH�GH��.RPLV\RQ¶XQ�JD\UÕUHVPL�G�ú�QFHOHU�EHOLUWPH\H�LOLúNLQ�ELU
X\JXODPDGD� \HU� DOPDVÕQÕQ� X\JXQ� ROXS� ROPD\DFD÷ÕQÕ� YH\D� QH� |Oo�GH
X\JXQ�RODFD÷ÕQÕ�úX�DQ�WDUWÕúPDNWD\Õ]��\DQL��P�QIHULW�PXDPHOHOHULQ�����YH
���� PDGGHOHUOH� ED÷GDúPDVÕQD� LOLúNLQ� RODUDN�� $%'¶GHNL� VLVWHPGH
NXOODQÕODQ� Lú�GH÷HUOHQGLUPH�PHNWXSODUÕQD�GHQN�ED]Õ�J|U�úOHU��$QFDN��EX
\ROGD�LOHUOHUVHN��UHIRUPXPX]XQ�EDúDUÕVÕ�YH�|]HOOLNOH�FLGGL�LKODOOHU��]HULQGH
GXUDELOPHPL]� YH� NHQGL� J�QGHPLPL]L� EHOLUOH\HELOPHPL]� DPDFÕ\OD�
.RPLV\RQ¶XQ��J|U�ú�LoLQ�P�QIHULW�WDOHSOHUH�FHYDS�YHULS�YHUPHPH�YH\D�QH
|Oo�GH�FHYDS�YHUPH�NRQXVXQGD�W�P�WDNGLU�KDNNÕQÕ�HOLQGH�WXWPDVÕ�KD\DWL
|QHP� WDúÕ\DFDNWÕU�� 'DKDVÕ�� \HQL� JHUoHNOHU� RUWD\D� oÕNPDGÕ÷Õ� V�UHFH�
J|U�úOHULQ�VDGHFH�.RPLV\RQ¶X�ED÷OD\DFD÷Õ�KXVXVX�DoÕN�ROPDOÕGÕU��8OXVDO
PDKNHPHOHUH� YH� UHNDEHW� RWRULWHOHULQH� NDUúÕ�� .RPLV\RQ¶XQ� J|U�úOHUL
KXNXNHQ�ED÷OD\ÕFÕ�ROPD\DFDNWÕU��%XQXQOD�ELUOLNWH��UHNDEHW�RWRULWHOHULQGHQ
ROXúDQ� D÷� LoHULVLQGH� YH� .RPLV\RQ� EHOLUOL� ELU� GDYUDQÕú� KDNNÕQGD� ROXPOX
J|U�ú� ELOGLUGLNWHQ� KHPHQ� VRQUD�� \HQL� JHUoHNOHU� DoÕ÷D� oÕNDUÕOPDGÕ÷Õ
V�UHFH�� .RPLV\RQ¶XQ�� XOXVDO� RWRULWHOHULQ� EX� GDYUDQÕúÕ� \DVDNODPDVÕQÕ
|QOHPHVL� PDQWÕNVDO� RODFDNWÕU�� 6|]NRQXVX� D÷� E�Q\HVLQGHNL� LVWLúDUH
V�UHoOHUL�YH�QLKDL�RODUDN�ELU�GDYD\Õ�XOXVDO�RWRULWHGHQ�JHUL�oHNPH�\HWNLVL�
.RPLV\RQ¶D�EXQX�\DSPDN�LoLQ�\HWHUOL�DUDoODUÕ�VD÷ODPDNWDGÕU�

9$5,/$1�6218d/$5
Bitirirken, teklif edilen reformun ana hedefleri ve özelliklerini bir

NH]�GDKD�YXUJXODPDN�LVWHULP��5HIRUP���o�DQD�KHGHILQ�SHúLQGHGLU�
� øON�RODUDN��UHNDEHWLQ�GDKD�YHULPOL�úHNLOGH�NRUXQPDVÕ�
� øNLQFL�RODUDN��GDKD�D]�E�URNUDWLN�ELU�X\JXODPD�VLVWHPL�
� ho�QF�� RODUDN�� 7RSOXOXN� LoLQGH� IDDOL\HW� J|VWHUHQ� úLUNHWOHU� LoLQ� GDKD

G�]�ELU�R\XQ�VDKDVÕ�
%X�KHGHIOHUH�XODúPDGDNL�\ROODU�úXQODUGÕU�

� øONL�� HWNLQ� UHNDEHWL� NRUXPDN� LoLQ�� .RPLV\RQ
XQ� YH� XOXVDO� UHNDEHW
RWRULWHOHULQLQ� ND\QDNODUÕQÕ� |QHPOL� YH� VRUXQOX� YDNDODUD
\R÷XQODúWÕUPDVÕQD� LPNDQ� YHUPHN� DPDFÕ\OD�� ELOGLULP� YH� |Q� L]LQ
VLVWHPLQLQ�NDOGÕUÕOPDVÕ�
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� øNLQFLVL�� XOXVDO� UHNDEHW� RWRULWHOHULQLQ� YH� XOXVDO�PDKNHPHOHULQ� ���� YH
���� PDGGHOHULQ� E�W�Q�\OH� X\JXODQPDVÕQD� NDWÕOÕPÕ�� E|\OHOLNOH� EX
NXUDOODUÕQ�HWNL�G�]H\LQLQ�YH�FD\GÕUÕFÕ�HWNLVLQLQ�DUWPDVÕ�

� ho�QF�V�����������PDGGH\L�GR÷UXGDQ�X\JXODQDELOLU�NÕODUDN�YH�RQEHú�
\DUÕQ�\LUPL��\LUPLEHú�YH\D�KDWWD�RWX]�IDUNOÕ�XOXVDO�VWDQGDUW�\HULQH�WHN
ELU� NXUDOODU� JUXEXQXQ� X\JXODQPDVÕQÕ� ÕVUDUOD� WHúYLN� HGHUHN�� 7RSOXOXN
UHNDEHW�KXNXNXQXQ��VW�QO�÷��NXUDOÕQÕQ�GDKD�ID]OD�HWNLOL�ROPDVÕ�

%X�UHIRUPXQ�ELU�E�W�Q�RODUDN�7RSOXOXN� LoLQ��D\QÕ�úHNLOGH�úLUNHWOHU
YH� W�NHWLFLOHU� LoLQ� \DUDUOÕ� RODFD÷ÕQD� LQDQÕ\RUXP� YH� EX� QHGHQOH�� %H\D]
.LWDS
ÕPÕ]ÕQ�VRQXFX�NRQXVXQGD�L\LPVHULP�

$9583$�%ø5/øöø�+8.8.81'$�'(9/(7�<$5',0/$5,�
<(1ø�'h=(1/(0(/(5(�9(�ød7ø+$'$

ø/øù.ø1�'(ö(5/(1'ø50(/(5 �

Yrd. Doç. Dr. Ercüment TEZCAN27

*ø5øù28

                                                          
� � øVPLQL� ELOPHGL÷LP� DQFDN� PDNDOHPL� LQFHOH\LS� GH÷HUOHQGLUGL÷L� YH� oRN� GH÷HUOL� NDWNÕODUGD
EXOXQGX÷XQGDQ�GROD\Õ�VD\ÕQ�+DNHPH�WHúHNN�U��ELU�ERUo�ELOLULP���
 � *DODWDVDUD\�hQLYHUVLWHVL�� øNWLVDGL� YH� øGDUL� %LOLPOHU� )DN�OWHVL�� dÕUD÷DQ� &DG�� QR�� ���� �����
257$.g<�ø67$1%8/�7HO��������������������)D[�������������������������������
�O�WIHQ� J|QGHUHFH÷LQL]� IDNVÕQ� EDúÕQD� µµ(UF�PHQW� 7H]FDQ¶ÕQ� GLNNDWLQH¶¶� QRWXQX� \D]PD\Õ
XQXWPD\ÕQÕ]��H�PDLO��WH]FDQ#JVXQY�JVX�HGX�WU��� �0DNDOHGH�NXOODQÕODFDN�NÕVDOWPDODU�

���5HFXHLO�GH�OD�MXULVSUXGHQFH�GH�OD�&RXU�GH�-XVWLFH�GHV�&RPPXQDXWpV�(XURSpHQQHV��$YUXSD
7RSOXOXNODUÕ� $GDOHW� 'LYDQÕ� .DUDUODUÕ� 'HUOHPHVL�� \HULQH� oDOÕúPD� ER\XQFD� µµ5HF¶¶� NÕVDOWPDVÕ
NXOODQÕODFDNWÕU�
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2UWDN�3D]DUGD�VHUEHVW� UHNDEHWL�HQJHOOH\LFL�X\JXODPDODU�\DOQÕ]FD
|]HO� WHúHEE�VOHU� WDUDIÕQGDQ� \DSÕOPD]�� 6|]� NRQXVX� X\JXODPDODU� NDPX
NHVLPLQGH� \HU� DODQ� DNW|UOHUFH� GH� JHUoHNOHúWLULOHELOLU�� %X� JHUoHNWHQ� \ROD
oÕNDQ� NXUXFX� DQWODúPDODU�� GHYOHW� \DUGÕPODUÕ\OD� LOJLOL� ELU� WDNÕP� K�N�POHU
|QJ|UP�úOHUGLU� �$YUXSD�%LUOL÷L�KXNXNXQGD�GHYOHW�\DUGÕPODUÕ��]HULQH�EN]�
Cherot, 1998; Keppenne, 1999; Laurent, 1993; Tekinalp, 1996: 411-
������ 'ROD\ÕVÕ\OD� NXUXFX� DQWODúPDODUGD� GHYOHW� \DUGÕPODUÕ\OD� LOJLOL
hükümler oldukça önemli bir yere sahiptirler.

%XQXQ�\DQÕ�VÕUD���0D\ÕV�������$75*��/������������������YH���
Mart 1999 (ATRG, L 83, 27.03.1999) tarihlerinde kabul edilen iki Konsey
W�]�÷�� GHYOHW� \DUGÕPODUÕ� oHUoHYHVLQGH� HVDVD� YH� XVXOH� LOLúNLQ� ELU� WDNÕP
\HQL� G�]HQOHPHOHU� JHWLUPLúWLU�� %X� oDOÕúPDGD� JHWLULOHQ� EX� \HQL
G�]HQOHPHOHULQ� DQDOL]L� \DSÕODFDNWÕU� �%��� $QFDN� EX� \HQL� G�]HQOHPHOHULQ
RWXUGX÷X� ED÷ODPÕQ� DoÕNOÕ÷D� NDYXúPDVÕ� LoLQ� EDúODQJÕoWD� GHYOHW
\DUGÕPODUÕ\OD� LOJLOL� NXUXFX� DQWODúPDODUGD� \HU� DODQ� K�N�POHUH� ELU� J|]
DWPDN� \HULQGH� RODFDNWÕU� �$��� dDOÕúPDGD� VRQ� RODUDN� GHYOHW� \DUGÕPODUÕ\OD
LOJLOL�K�N�POHU�oHUoHYHVLQGH�.RPLV\RQXQ�X\JXODPDODUÕ�YH�7RSOXOXN�\DUJÕ
RUJDQODUÕQÕQ�LoWLKDWODUÕ�J|]GHQ�JHoLULOHFHNWLU��&��
$� .858&8�$17/$ù0$/$5'$.ø�+h.h0/(5

'HYOHW� \DUGÕPODUÕ\OD� LOJLOL� NXUXFX� DQWODúPDODUGDNL� K�N�POHUGHQ
GDKD�]L\DGH�$YUXSD�7RSOXOX÷X��$7��DQWODúPDVÕQGDNL�K�N�POHU�JHQLú�ELU
X\JXODPD� DODQÕ� EXOPXúODUGÕU�� %XQGD� $7� DQWODúPDVÕQÕQ� ELU� oHUoHYH�
DQWODúPD� �WUDLWp�FDGUH�� ROPDVÕQÕQ� YH� EDúODQJÕoWD� HNRQRPLN� QLWHOLNOL
NRQXODUÕ�G�]HQOHPHVLQLQ�HWNLVLQLQ�ROGX÷XQX�EHOLUWPHN�JHUHNLU��%XQXQ�\DQÕ
VÕUD� oRN� JHQLú� ELU� X\JXODPD� DODQÕ� EXODPDVD� GD� $YUXSD� .|P�U� dHOLN
7HúNLODWÕ� �$.d7�� DQWODúPDVÕQGD� GD� GHYOHW� \DUGÕPODUÕ\OD� LOJLOL� ELU� WDNÕP
K�N�POHU�EXOXQPDNWDGÕU��'ROD\ÕVÕ\OD�|QFH�$7�DQWODúPDVÕQGDNL�K�N�POHU
GHWD\OÕ� VD\ÕODELOHFHN� ELU� DQDOL]H� WDEL� WXWXODFDN�� DUGÕQGDQ� $.d7
DQWODúPDVÕQGDNL�K�N�POHU�HOH�DOÕQDFDNWÕU�
�� $7�$QWODúPDVÕQGDNL�+�N�POHU

                                                                                                                                              
��� -RXUQDO� 2IILFLHO� GHV� &RPPXQDXWpV� (XURSpHQQHV� �$YUXSD� 7RSOXOXNODUÕ� 5HVPL� *D]HWHVL�

\DVDPD�VHULVL�LoLQ�µ$75*�/¶��WHEOL÷OHU�VHULVL�LoLQ�µ$75*�&¶�NÕVDOWPDODUÕ�oDOÕúPDGD�\HU�DODFDNWÕU�
��� $YUXSD� 7RSOXOXNODUÕ� $GDOHW� 'LYDQÕ� \HULQH� oDOÕúPD� ER\XQFD� $7$'�� 'LYDQ� \D� GD� $GDOHW

'LYDQÕ�JLEL�NÕVDOWPDODU�NXOODQÕODFDNWÕU�
��� $YUXSD� 7RSOXOXNODUÕ� øON� 'HUHFH�0DKNHPHVL� LoLQ� LVH� oDOÕúPD� ER\XQFD� $7ø'0� NÕVDOWPDVÕ

NXOODQÕODFDNWÕU�
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$7�DQWODúPDVÕQGDNL�K�N�POHUL��UHNDEHWH�D\NÕUÕ�GHYOHW�\DUGÕPODUÕQÕ
\DVDNOD\DQ� YH� EX� \DVD÷ÕQ� NDSVDPÕ� GÕúÕQGDNL� \DUGÕPODUÕ� G�]HQOH\HQ
NXUDOODU�ROPDN��]HUH�LNL�DOW�EDúOÕN�KDOLQGH�HOH�DOPDN�\HULQGH�RODFDNWÕU�
D� *HQHO�.XUDO��5HNDEHWH�$\NÕUÕ�'HYOHW�<DUGÕPODUÕQÕQ
<DVDNODQPDVÕ

$7� DQWODúPDVÕ� LONH� RODUDN� UHNDEHWL� ER]DQ� YH\D� ER]PDNOD� WHKGLW
HGHQ�KHU�W�UO��GHYOHW�\DUGÕPÕQÕ��\H�GHYOHWOHU�DUDVÕQGDNL�WLFDUHWL�HWNLOHGL÷L
|Oo�GH� \DVDNODPÕúWÕU�29 Bu konuda 87. maddenin (eski
QXPDUDODQGÕUPDGD�����PDGGH�30����IÕNUDVÕ�ROGXNoD�DoÕNWÕU��

6|]�NRQXVX�IÕNUD
µµøúEX� DQWODúPDGD� DNVLQH� K�N�P� EXOXQPDGÕNoD�� ELU� �\H� GHYOHW

WDUDIÕQGDQ�YH\D�GHYOHW�ND\QDNODUÕ�YDVÕWDVÕ\OD�KHUKDQJL�ELU�úHNLOGH�\DSÕODQ
YH� EHOLUOL� WHúHEE�VOHUL� YH\D� EHOLUOL� PDOODUÕQ� �UHWLPLQL� ND\ÕUDUDN� UHNDEHWL
ER]DQ� YH\D� ER]PDNOD� WHKGLW� HGHQ�� KHU� W�UO�� \DUGÕP�� �\H� GHYOHWOHU
DUDVÕQGDNL�WLFDUHWL�HWNLOHGL÷L�|Oo�GH��RUWDN�SD]DUOD�ED÷GDúPD]¶¶
K�NP�Q�� JHWLUHUHN� HQ� N�o�N� ELU� ú�SKH\H� \HU� EÕUDNPDPÕúWÕU� ����
PDGGHQLQ�$7�DQWODúPDVÕQÕQ�GL÷HU�PDGGHOHUL\OH�LOLúNLVL�YH�\RUXPX��]HULQH
bkz, Tekinalp, 1996: 412; Vandamme, 1992: 489).

2OGXNoD� D\UÕQWÕOÕ� ELU� �VOXSOD� NDOHPH� DOÕQDQ� EX� IÕNUDGDQ� úX
VRQXoODUÕ�oÕNDUPDN�P�PN�QG�U�

L�� gQFHOLNOH� PHWLQGH� \HU� DODQ� µµGHYOHW� ND\QDNODUÕ� YDVÕWDVÕ\OD¶¶
GH\LPLQGHQ� KDUHNHWOH�� \DOQÕ]FD� GHYOHW� WDUDIÕQGDQ� \DSÕODQ� \DUGÕPODUÕQ
\DVDNODQPDVÕ\OD� \HWLQLOPHGL÷LQL�� EXQXQ� \DQÕ� VÕUD� GHYOHW� ND\QDNODUÕ
YDVÕWDVÕ\OD� \DSÕODQ� \DUGÕPODUÕQ� GD� \DVDN� NDSVDPÕQGD� DOÕQGÕ÷ÕQÕ
V|\OH\HELOLUL]�� gQHPOL� RODQ� V|]� NRQXVX� \DUGÕPÕQ� GH\LP� \HULQGH\VH
                                                          ��� �'HYOHW�\DUGÕPODUÕQD�LOLúNLQ�$7�DQWODúPDVÕQÕQ�K�N�POHULQH�EHQ]HU�K�N�POHULQ���0D\ÕV�����¶GH
$%�LOH�()7$�DUDVÕQGD�LP]DODQDQ�$YUXSD�(NRQRPLN�$ODQÕ�DQWODúPDVÕQÕQ����LOD�����PDGGHOHULQGH
GH� \HU� DOGÕ÷ÕQÕ� EHOLUWPHN� JHUHNLU�� 'ROD\ÕVÕ\OD� $YUXSD� (NRQRPLN� $ODQÕ� oHUoHYHVLQGH� GH� EHQ]HU
K�N�POHU� JHoHUOLGLU�� %X� oHUoHYHGH� \HWNLOL� RUJDQ� ()7$� J|]HWOHPH� RWRULWHVL� �DXWRULWp� GH
VXUYHLOODQFH��GLU��� � $PVWHUGDP�$QWODúPDVÕ� VD\GDPOÕN� YH� DQWODúPD�PHWLQOHULQLQ� VDGHOHúWLULOPHVL� ND\JÕVÕQGDQ� \ROD
oÕNDUDN� $7� DQWODúPDVÕQGD� UDNDPODUÕQ� \DQÕQD� KDUI� NRQXOPDVÕ\OD� ROXúWXUXODQ� QXPDUDODQGÕUPD
VLVWHPL�\HULQH�\HQL�ELU�QXPDUDODQGÕUPD�VLVWHPL�JHWLUPLúWLU��$PVWHUGDP�$QWODúPDVÕ���0D\ÕV�����
WDULKL� LWLEDUL\OH� \�U�UO�÷H� JLUGL÷L� LoLQ� oDOÕúPD� ER\XQFD� PDGGH� QXPDUDODUÕQGD� \HQL
QXPDUDODQGÕUPD� VLVWHPL� NXODQÕOPÕúWÕU�� $QFDN� RNX\XFXQXQ� ]RUOXN� oHNPHPHVL� LoLQ� ELU� GHID\D
PDKVXV�HVNL�QXPDUDODU�SDUDQWH]�LoLQGH�YHULOPLúWLU�
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GHYOHWLQ� NHVHVLQGHQ� \DSÕOPÕú� ROPDVÕGÕU�� 'ROD\ÕVÕ\OD� GHYOHW� ND\QDNODUÕ
YDVÕWDVÕ\OD� \DSÕODQ� \DUGÕPODUGD� GHYOHW� DNWLI� RODUDN� \DUGÕP� V�UHFLQH
NDWÕOPD\DELOLU��%LU� EDúND� DQODWÕPOD�� GHYOHW� ND\QDNODUÕ� YDVÕWDVÕ\OD� \DSÕODQ
\DUGÕPODUGD� \HUHO� \|QHWLPOHU�� NDPX� NXUXP� YH� NXUXOXúODUÕ�� \DUGÕP
VDQGÕNODUÕ�� |]HUN� VWDW�\H� VDKLS� NXUXOXú� J|U�QW�V�QGHNL� ELU� WDNÕP
NXUXOXúODU�úX�\D�GD�EX�ELoLPGH�DNWLI� URO�DODELOLUOHU�� øúWH�GHYOHW�ND\QDNODUÕ
YDVÕWDVÕ\OD� \DSÕODQ� \DUGÕPODU� GH\LPL\OH� W�P� EX� NXUXOXúODUFD� \DSÕODQ
\DUGÕPODU�\DVDN�NDSVDPÕQGD�\HU�DOPDNWDGÕU�

LL�� øNLQFL� RODUDN� PHWLQGH� \HU� DODQ� µµKHUKDQJL� ELU� úHNLOGH� \DSÕODQ¶¶
GH\LPLQGHQ� KDUHNHWOH� V|]� NRQXVX� \DUGÕPÕQ� PXWODND� GHYOHW� \DUGÕPÕ
úHNOLQGH� YH� EX� LVLP� DOWÕQGD� \DSÕOPDVÕ� JHUHNPHGL÷LQL�� EXQXQ� \DQÕ� VÕUD
oHúLWOL� V�EYDQVL\RQODUÕQ�� X\JXQ� NRúXOOX� ERUoODUÕQ�� \DUGÕP� |÷HVLQLQ� |Q
SODQD� oÕNPDGÕ÷Õ� YHUJL� PXDIL\HWOHULQLQ�� ERUo� JDUDQWLOHULQLQ�� WHUFLKOL
NRúXOODUGD�PDO�YH�KL]PHW�VD÷ODQPDVÕQÕQ�� IDL]� LQGLULPOHULQLQ��KDWWD�GHYOHW
NXUXP� YH� NXUXOXúODUÕQÕQ� |]HO� VHNW|UGH� IDDOL\HW� J|VWHUHQ� WHúHEE�VOHUH
NDWÕOÕPODUÕQÕQ� �SD\� VDKLEL� ROPDODUÕQÕQ�� GD� EX� \DVDN� NDSVDPÕQD� JLUGL÷LQL
söyleyebiliriz.

LLL�� $\UÕFD� EX� \DUGÕPODUÕQ� PXWODND� WHúHEE�VOHUH� \DSÕOPDVÕ
JHUHNPH]�� %HOLUOL� PDOODUÕQ� �UHWLPLQLQ� ND\ÕUÕOPDVÕ� GD� \DVDN� NDSVDPÕQD
DOÕQPÕúWÕU�� =LUD� EHOLUOL�PDOODUÕQ� �UHWLPLQLQ� ND\ÕUÕOPDVÕ�� R� VHNW|UGH� IDDOL\HW
J|VWHUHQ� ILUPDODU� LoLQ� GROD\OÕ� ELU� GHVWHN� VD÷ODPDNWDGÕU�� 'ROD\ÕVÕ\OD
\DUGÕPÕ�\DSDQ�NXUXOXúXQ�EHOLUOL�ELU�WDNGLU�\HWNLVLQH�VDKLS�ROGX÷X�

D\UÕPFÕ


\D� GD� 

VHoPHFL

� QLWHOLNOL� X\JXODPDODU� \DVDN� NDSVDPÕQGDGÕU�� %LU� EDúND
GH\LúOH� �ONHQLQ� W�P�QGH� YH� W�P� VHNW|UOHUH� \DSÕODQ� \DUGÕPODU� \DVDN
NDSVDPÕ�GÕúÕQGDGÕU�

7�P� EX� DoÕNODGÕ÷ÕPÕ]� KXVXVODU� DúD÷ÕGDNL� LNL� úDUWÕ� \HULQH
JHWLUPHOHUL�GXUXPXQGD�\DVDNODQPÕúWÕU�

��� 6|]� NRQXVX� \DUGÕPODUÕQ� UHNDEHWL� ER]PDVÕ� \D� GD� ER]PDNOD
tehdit etmesi gerekir.

��� 6|]� NRQXVX� \DUGÕPODUÕQ� �\H� GHYOHWOHU� DUDVÕQGDNL� WLFDUHWL
HWNLOHPHVL� JHUHNLU�� %XQXQ� LoLQ� \DUGÕP� \DSÕODQ� NXUXOXúXQ� HNRQRPLN� ELU
DNWLYLWH� J|VWHUPHVL� YH� EX� DNWLYLWH\L� J|VWHUGL÷L� VHNW|UGH� �\H� GHYOHWOHU
DUDVÕQGD� WLFDUHWLQ� ROPDVÕ� JHUHNLU� �&RPPLVVLRQ�9DGH� 0HFXP�� ������ ���
%XQXQOD� ELUOLNWH� �� \ÕOOÕN� ELU� SHUL\RG� LoLQ� ���� ���� HXUR
\X� JHoPH\HQ
(Commission: ATRG, C 68, 6.3.1996), rekabet üzerinde etkisi olmayan
YH� HWNLVL� \DOQÕ]FD� ELU� �\H� GHYOHWOH� VÕQÕUOÕ� NDODQ� GHYOHW� \DUGÕPODUÕ� ���
PDGGHQLQ����IÕNUDVÕQÕQ�NDSVDPÕ�GÕúÕQGDGÕU�
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E� øVWLVQD��%D]Õ�'HYOHW�<DUGÕPODUÕQÕQ�<DVDN�.DSVDPÕ�'ÕúÕQGD
� %ÕUDNÕOPDVÕ

'HYOHW� \DUGÕPODUÕQÕQ� WDPDPHQ� \DVDNODQPDVÕQÕQ� JHUoHNoL� ELU
\DNODúÕP� ROPDGÕ÷ÕQGDQ� KDUHNHWOH� $7� DQWODúPDVÕ� EX� \DVD÷D� ELU� WDNÕP
LVWLVQDODU� JHWLUPLúWLU�� gQJ|U�OHQ� LVWLVQDODU� oHUoHYHVLQGH� LNL� D\UÕ� UHMLP
EHQLPVHQPLúWLU�

��� %LULQFL� NDWHJRULGH� \HU� DODQ� GHYOHW� \DUGÕPODUÕ� RWRPDWLN
ED÷GDúPD� UHMLPLQGHQ�\DUDUODQÕUODU��%LU� EDúND�GH\LúOH�$7�DQWODúPDVÕ�EX
GHYOHW� \DUGÕPODUÕQÕQ�RUWDN�SD]DUOD�ED÷GDúWÕ÷ÕQÕ� DoÕN� K�NPH�ED÷ODPÕúWÕU�
6|]�NRQXVX�\DUGÕPODU�úXQODUGÕU�

³D�� øOJLOL� �U�QOHULQ� PHQúHLQH� ED÷OÕ� ELU� D\UÕP� J|]HWLOPHNVL]LQ
YHULOPHVL�NRúXOX\OD�ELUH\VHO�W�NHWLFLOHUH�\DSÕODQ�VRV\DO�QLWHOLNOL�\DUGÕPODU�

E�� 'R÷DO� DIHWOHU� YH\D� ROD÷DQ�VW�� ROD\ODUÕQ� QHGHQ� ROGX÷X� ]DUDUÕ
NDUúÕODPDN�LoLQ�\DSÕODQ�\DUGÕPODU�

F��)HGHUDO�$OPDQ\D�&XPKXUL\HWLQLQ��$OPDQ\D¶QÕQ�E|O�QPHVLQGHQ
HWNLOHQHQ� EHOLUOL� E|OJHOHULQ� HNRQRPLVLQH�� E|O�QPHQLQ� \DUDWWÕ÷Õ� HNRQRPLN
]DUDUÕQ�JLGHULOPHVL�LoLQ�JHUHNOL�ROGX÷X�|Oo�GH�\DSÕODQ�\DUGÕPODU¶¶�

7HNLQDOS
LQ� ������� ����� GH� EHOLUWWL÷L� JLEL� 

EX� LVWLVQDODU� PXWODN
QLWHOLN� WDúÕUODU� YH�VÕQÕUOÕ� VD\Õ� LONHVLQH�ED÷OÕGÕUODU��<RUXP�YH�NÕ\DV�\ROX\OD
JHQLúOHWLOHPH]OHU

�� 'ROD\ÕVÕ\OD� .RPLV\RQXQ� WDNGLULQH� ED÷OÕ� ROPD\ÕS�
DQWODúPDGDQ�GR÷DQ�YH�ELU�DQODPGD�NDQXQL�LVWLVQDODUGÕU�

��� øNLQFL� NDWHJRULGH� \HU� DODQ� GHYOHW� \DUGÕPODUÕ� RWRPDWLN� ROPD\DQ
ED÷GDúPD� UHMLPLQGHQ� \DUDUODQÕUODU�� %LU� EDúND� DQODWÕPOD� EX� \DUGÕP
W�UOHULQLQ�.RPLV\RQ� WDUDIÕQGDQ� RUWDN� SD]DUOD� ED÷GDúÕU� VD\ÕODELOHFH÷L� $7
DQWODúPDVÕ�LOH�DoÕN�K�NPH�ED÷ODQPÕúWÕU��6|]�NRQXVX�\DUGÕPODU�úXQODUGÕU�

µµD��<DúDP�VWDQGDUGÕQÕQ�DQRUPDO�|Oo�GH�G�ú�N�ROGX÷X�YH\D�FLGGL
ELU� HNVLN� LVWLKGDPÕQ� K�N�P� V�UG�÷�� E|OJHOHULQ� HNRQRPLN� JHOLúLPLQL
GHVWHNOHPH\H�\|QHOLN�\DUGÕPODU�

E�� $YUXSD¶QÕQ� RUWDN� oÕNDUÕQD� RODFDN� |QHPOL� ELU� SURMHQLQ
JHUoHNOHúWLULOPHVLQLQ� WHúYLN� HGLOPHVL� YH\D� ELU� �\H� GHYOHW� HNRQRPLVLQGH
RUWD\D�oÕNDQ�FLGGL�ELU�ER]XOPDQÕQ�JLGHULOPHVL�LoLQ�\DSÕODQ�\DUGÕPODU�

F�� 7LFDUHW� NRúXOODUÕQÕ� RUWDN� oÕNDUODUD� ]DUDU� YHUHFHN� |Oo�GH
ROXPVX]� \|QGH� HWNLOHPH\HQ� YH� EHOLUOL� HNRQRPLN� E|OJHOHU� YH\D� EHOLUOL
HNRQRPLN�IDDOL\HWOHULQ�JHOLúLPLQL�NROD\ODúWÕUPDN�LoLQ�\DSÕODQ�\DUGÕPODU�
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G�� 7RSOXOXN� LoLQGH� WLFDUHW� NRúXOODUÕQÕ� YH� UHNDEHWL� RUWDN� oÕNDUODUD
]DUDU� YHUHFHN� |Oo�GH� ROXPVX]� \|QGH� HWNLOHPH\HQ� YH� N�OW�U� YH� N�OW�U
PLUDVÕQÕ�NRUXPD\Õ�WHúYLN�HWPH\H�\|QHOLN�\DUGÕPODU� ���

H�� .RPLV\RQXQ� |QHULVL� �]HULQH� .RQVH\LQ� QLWHOLNOL� oR÷XQOXNOD
DODFD÷Õ�NDUDUOD�EHOLUOHQHELOHFHN�GL÷HU�\DUGÕP�W�UOHUL¶¶�
�� $.d7�$QWODúPDVÕQGDNL�+�N�POHU

<XNDUÕGD�ED]Õ�GHYOHW�\DUGÕPODUÕQÕQ�RUWDN�SD]DUOD�ED÷GDúDELOHFH÷L
NRQXVXQGD� $7� DQWODúPDVÕQÕQ� oHúLWOL� K�N�POHULQL� J|UG�N�� $.d7
DQWODúPDVÕ�� $7� DQWODúPDVÕQÕQ� WHUVLQH� EX� W�U� LVWLVQDL� GXUXPODU
|QJ|UPHPLú�� GHYOHW� \DUGÕPODUÕQÕ� PXWODN� ELU� ELoLPGH� \DVDNODPÕúWÕU�� %X
PXWODN� \DVD÷Õ�$.d7�DQWODúPDVÕQÕQ� ���PDGGHVLQLQ� F� IÕNUDVÕQGD� DoÕN� ELU
ELoLPGH�J|UPHN�P�PN�QG�U��6|]�NRQXVX�IÕNUDGD�µµKHU�QH�úHNLOGH�ROXUVD
ROVXQ� GHYOHWOHU� WDUDIÕQGDQ� YHULOHQ� V�EYDQVL\RQODU� YH� \DUGÕPODU� YH\D
NRQXODQ�|]HO�\�N�PO�O�NOHU¶¶�.|P�U�YH�dHOLN�2UWDN�3D]DUÕ\OD�ED÷GDúPD]
VD\ÕOPÕú�YH�EX�QHGHQOH�DQWODúPDGD�|QJ|U�OHQ�úDUWODUGD��7RSOXOXN�LoLQGH
NDOGÕUÕODFD÷Õ�YH�\DVDNODQDFD÷Õ�K�NPH�ED÷ODQPÕúWÕU�

%XQXQOD� ELUOLNWH�� $.d7� DQWODúPDVÕ� ELU� GHYOHWLQ� DOGÕ÷Õ� ELU� WHGELULQ
.|P�U� YH� dHOLN� LúOHWPHOHULQH� ]DUDU� YHUPHVL� GXUXPXQGD� LVWLVQDHQ� EX
LúOHWPHOHUH� <�NVHN� 2WRULWHQLQ� L]QL\OH� \DUGÕP� YHULOHELOHFH÷LQL� NDEXO
HWPLúWLU�� $QWODúPDQÕQ� UHNDEHW� NRúXOODUÕQD� P�GDKDOH� EDúOÕNOD� 9,,�
E|O�P�QGH�\HU�DODQ�����PDGGHVLQLQ����YH����IÕNUDVÕQGDNL�K�N�POHUH�J|UH�

³������ �ELU� GHYOHWLQ� DOGÕ÷Õ� WHGELULQ� R� GHYOHWLQ� \HWNL� DODQÕ� LoLQGHNL
N|P�U� YH� oHOLN� LúOHWPHOHUL� LoLQ� ]DUDUOÕ� VRQXoODU� GR÷XUPDVÕ� KDOLQGH�
PLNWDUÕ��NRúXOODUÕ�YH�V�UHVL�<�NVHN�2WRULWH¶QLQ�PXWDEDNDWÕ�LOH�EHOLUOHQHFHN
ELU� \DUGÕPÕQ�EX� WHúHEE�VOHUH�YHULOPHVL� LoLQ�<�NVHN�2WRULWH� WDUDIÕQGDQ�R
GHYOHWH� L]LQ� YHULOHELOLU�� 'HYOHWLQ� DOGÕ÷Õ� ELU� WHGELULQ� VRQXFX� ROPDVD� ELOH�
�FUHW� YH� oDOÕúPD� NRúXOODUÕQGD� PH\GDQD� JHOHQ� ELU� GH÷LúLNOL÷LQ� D\QÕ
VRQXoODUÕ�GR÷XUPDVÕ�KDOLQGH�D\QÕ�K�N�POHU�X\JXODQÕU�

�ELU�GHYOHWLQ�DOGÕ÷Õ�WHGELULQ�GL÷HU��\H�GHYOHWOHULQ�\HWNL�DODQÕ�LoLQGHNL
N|P�U�YH�oHOLN�LúOHWPHOHUL�LoLQ�]DUDUOÕ�VRQXoODU�GR÷XUPDVÕ�KDOLQGH�<�NVHN
2WRULWH�� DQÕODQ� GHYOHWH�� NHQGL� HNRQRPLN� GHQJHVLQH� HQ� X\JXQ� RODFD÷ÕQÕ
G�ú�QG�÷�� WHGELUOHUL� DODUDN� EX� VRQXoODUÕ� JLGHUPHVL� LoLQ� WDYVL\HGH
EXOXQXU� ���

                                                          ��� �%X�EHQG��G�EHQGL��0DDVWULFKW�DQWODúPDVÕ\OD�$7�DQWODúPDVÕQD�HNOHQPLúWLU���� �$.d7�DQWODúPDVÕ�oHUoHYHVLQGH�<�NVHN�2WRULWH
QLQ�WDYVL\HOHUL�ED÷OD\ÕFÕ�ELU�QLWHOL÷H�VDKLSWLU��EX
NRQXGD�EN]��*�QX÷XU�������������,VDDF�������������
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���%LU�GHYOHWLQ�DOGÕ÷Õ�WHGELULQ�NHQGL�\HWNL�DODQÕ�LoLQGHNL�N|P�U�YH\D
oHOLN�LúOHWPHOHULQH��D\QÕ��ONHGHNL�GL÷HU�VDQD\L�GDOODUÕQD�J|UH�|]HO�DYDQWDM
VD÷OD\DUDN� YH\D� |]HO� \�N�PO�O�NOHU� JHWLUHUHN� �UHWLP� PDOL\HWOHUL
DUDVÕQGDNL� IDUNOÕOÕNODUÕ� D]DOWPDVÕ� KDOLQGH�� <�NVHN� 2WRULWH�� 'DQÕúPD
.RPLWHVL� YH� .RQVH\LQ� J|U�ú�Q�� DOGÕNWDQ� VRQUD� EX� GHYOHWH� JHUHNOL
WDYVL\HOHUGH�EXOXQPD�\HWNLVLQH�VDKLSWLU´�
%� �����9(������<,//$5,1'$�<$3,/$1�'h=(1/(0(/(5

���� PDGGH� X\DUÕQFD� .RQVH\� ���� YH� ���� PDGGHOHULQ
X\JXODQPDVÕ\OD� LOJLOL� JHUHNOL� G�]HQOHPHOHUL� \DSDELOPH� \HWNLVLQH� VDKLSWLU�
Söz konusu maddeye göre

³.RQVH\�� .RPLV\RQXQ� |QHULVL� �]HULQH� QLWHOLNOL� oR÷XQOXNOD� NDUDU
DODUDN�� ���� YH� ���� PDGGHOHULQ� X\JXODQPDVÕ� DPDFÕ\OD� JHUHNOL� E�W�Q
G�]HQOHPHOHUL� \DSDELOLU� YH� |]HOOLNOH� ���� PDGGHQLQ� ��� SDUDJUDIÕQÕQ
X\JXODQPDVÕQD� LOLúNLQ�úDUWODUÕ�YH�EX�V�UHoWHQ�PXDI�RODQ�\DUGÕP� W�UOHULQL
WHVSLW�HGHELOLU´�

%XQXQOD�ELUOLNWH�����YH�����PDGGHOHULQ�X\JXODPDVÕQÕQ�X]XQ�V�UH
LGDUL�YH�LoWLKDGL�SUHQVLSOHU�ÕúÕ÷ÕQGD�\DSÕOGÕ÷ÕQÕ�NDEXO�HWPHN�JHUHNLU��%XQGD
GD� ����¶OL� \ÕOODUD� NDGDU� GHYOHW� \DUGÕPODUÕQÕQ� oRN� E�\�N� ELU� |QHP� DU]
HWPHPHVL�� \DSÕODQ� XIDN� WHIHN� \DUGÕPODUÕQ� GD� GHQHWLPLQ� EX� SUHQVLSOHU
ÕúÕ÷ÕQGD�\DSÕOPDVÕ�URO�R\QDPÕúWÕU��3DUOHPHQW�HXURSpHQ�����������

$QFDN� HNRQRPLGH� GXUJXQOXN� G|QHPOHULQLQ� \DúDQGÕ÷Õ� ����¶OL
\ÕOODUGD�GHYOHW�\DUGÕPODUÕ�E�\�N�|QHP�DU]�HWPH\H�EDúODPÕúWÕU��%X�GXUXP
.RPLV\RQX� JHUHN� HVDVD� JHUHNVH� XVXOH� LOLúNLQ� ELU� WDNÕP� NXUDOODUÕ� NDEXO
HWPH\H� LWPLú� YH� EXQXQ� VRQXFXQGD� GD� oHUoHYH� �HQFDGUHPHQW��� WHEOL÷
(communication), temel çizgi (lignes directrices) ve mektup (lettres) gibi
GH÷LúLN� \R÷XQOXNWDNL� G�]HQOHPHOHU� NDEXO� HGLOPLúWLU�� $QFDN� EX
G�]HQOHPHOHULQ� WDPDPHQ� E�URNUDWLN� G�]H\GH� NDOPDVÕ�� GD÷ÕQÕNOÕ÷Õ� YH
\HWHUOL� KXNXNVDO� J�YHQOL÷L� VD÷ODPDPDVÕ� �3DUOHPHQW� HXURSpHQ�� ������ ��
EX� oHUoHYHGH� JHUHNOL� G�]HQOHPHOHULQ� \DSÕOPDVÕQÕ� JHUHNWLUPLúWLU�� %X
G�]HQOHPHOHU� GH� oDOÕúPDQÕQ� EDúÕQGD� EHOLUWLOGL÷L� JLEL� ����� YH� ����
\ÕOODUÕQGD�\DSÕODUDN�GHYOHW�\DUGÕPODUÕ�oHUoHYHVLQGH�GDKD�VD\GDP�YH�HWNLQ
ELU�VLVWHP�JHWLULOPLúWLU��3DUOHPHQW�HXURSpHQ������������*HWLULOHQ�EX�VLVWHPL
HVDVD� LOLúNLQ� NXUDOODU� YH� XVXOH� LOLúNLQ� NXUDOODU� ROPDN� �]HUH� LNL� EDúOÕN
KDOLQGH�LQFHOHPHN�\HULQGH�RODFDNWÕU�
�� (VDVD�øOLúNLQ�.XUDOODU
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%X� EDúOÕN� DOWÕQGD� �� 0D\ÕV� ����� WDULKOL� W�]�NOH� \HQL� G�]HQOHPH
JHWLULOHQ�\DWD\�\DUGÕPODU�NRQXVX�|QFHOLNOH�HOH�DOÕQDFDNWÕU��%XQXQ�\DQÕ�VÕUD
VHNW|UHO�\DUGÕPODUOD�EX� W�]�÷�Q�NDSVDPÕQD�JLUHQ�YH������\ÕOÕQGD�oHúLWOL
G�]HQOHPHOHULQ�JHWLULOGL÷L� IRUPDV\RQOD� LOJLOL�\DUGÕPODU��E|OJHVHO�\DUGÕPODU
irdelenecektir.

<DWD\� \DUGÕPODU� DUDúWÕUPD�JHOLúWLUPH�� N�o�N� YH� RUWD� |OoHNOL
LúOHWPHOHU�� oHYUHQLQ� NRUXQPDVÕ�� VÕNÕQWÕ� LoLQGHNL� LúOHWPHOHULQ� NXUWDUÕOPDVÕ
YH� \HQLGHQ� \DSÕODQGÕUÕOPDVÕ� YH� LVWLKGDP� JLEL� W�P� VHNW|UOHUL� LOJLOHQGLUHQ
DPDoODUD� VDKLS� \DWÕUÕPODUD� \DSÕODQ� \DUGÕPODUGÕU� �3DUOHPHQW� HXURSpHQ�
1999: 3).

<DWD\�\DUGÕPODU���0D\ÕV� ����� WDULKLQH� NDGDU� KHU� WLS� \DUGÕP� LoLQ
GH÷LúLN� ED÷GDúPD� NULWHUOHUL� LoHUHQ� IDUNOÕ� W�U� YH� \R÷XQOXNWDNL� KXNXNVDO
PHWLQOHUOH� G�]HQOHPH� DOWÕQD� DOÕQPÕúWÕ�� $QFDN� $7� DQWODúPDVÕQÕQ� ���
PDGGHVL�WHPHO�DOÕQDUDN���0D\ÕV������WDULKLQGH�NDEXO�HGLOHQ��������VD\ÕOÕ
.RQVH\� W�]�÷�\OH� EX� GD÷ÕQÕNOÕ÷D� VRQ� YHULOPLúWLU� �%X� W�]�÷�Q� \RUXPX
üzerine bkz, Blumann, 1999: 319).

������� VD\ÕOÕ� W�]�N�� RUWDN� SD]DUOD� RWRPDWLN� RODUDN� ED÷GDúPD
UHMLPLQH� WDEL� ELU� WDNÕP� \DUGÕPODUD� LOLúNLQ33 genel kriterleri kabul etme
NRQXVXQGD� .RPLV\RQD� W�]�N� oÕNDUPD� \HWNLVL� YHUPLúWLU�� %X� oHUoHYHGH
.RPLV\RQ� WDUDIÕQGDQ� NDEXO� HGLOHFHN� W�]�NOHU�� GR÷UXGDQ� HWNL� |]HOOL÷LQH
VDKLS�RODFDN�YH��\H�GHYOHWOHUH�XOXVDO�\DUJÕ�RUJDQODUÕQÕQ�NRQWURO��DOWÕQGD�
LOJLOL� GHYOHW� \DUGÕPODUÕQÕQ� RUWDN� SD]DUOD� ED÷GDúDELOLUOL÷L� NRQXVXQGD� NDUDU
verme yetkisi verebilecektir (Bu yönde bkz, Dony-Bartholmé, 1999: 97).
'ROD\ÕVÕ\OD� .RPLV\RQ� WDUDIÕQGDQ� WHNHU� WHNHU� ELUH\VHO� GXUXPODUÕQ� HOH
DOÕQPDVÕQD�VRQ�YHULOPHNWH�EXQXQ�\HULQH�VLVWHPDWLN�ELU� GHVDQWUDOL]DV\RQ
DPDoODQPDNWDGÕU��%OXPDQQ�������������

.RPLV\RQD� YHULOHQ� EX� \HWNLQLQ� NDSVDPÕQD� N�o�N� YH� RUWD� |OoHNOL
LúOHWPHOHUH� \DSÕODQ� \DUGÕPODU�� DUDúWÕUPD� YH� JHOLúWLUPH\H� \DSÕODQ
\DUGÕPODU�� oHYUHQLQ� NRUXQPDVÕQD� \|QHOLN� \DUGÕPODU�� LVWLKGDP� YH
IRUPDV\RQ� LoLQ� \DSÕODQ� \DUGÕPODU� YH� E|OJHVHO� DPDoOÕ� \DUGÕPODU
JLUPHNWHGLU� �W�]�÷�Q� ��� PDGGHVL��� .RPLV\RQ� WDUDIÕQGDQ� NDEXO� HGLOHFHN
W�]�NOHU� \DUGÕPODUÕQ� DPDFÕQÕ�� EX� \DUGÕPODUGDQ� \DUDUODQDFDN� NLúL� \D� GD
WHúHEE�VOHUL�YH�\DUGÕP�RUDQODUÕQÕ�DoÕN�ELU�ELoLPGH�K�NPH�ED÷OD\DFDNWÕU�
.RPLV\RQ�D\UÕFD�EX�oHUoHYHGH�\XNDUÕGD�VD\ÕODQ�NDWHJRULOHUH�JLUPHVH�ELOH

                                                          ��� �'ROD\ÕVÕ\OD�EX�\DUGÕPODU�NRQXVXQGD�.RPLV\RQD�ELOJL�YHUPH�]RUXQOXOX÷X�NDONPDNWDGÕU�
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ELU� WHúHEE�VH� \DSÕODQ� YH� EHOLUOL� ELU� PLNWDUÕ� JHoPH\HQ� \DUGÕPODUÕQ
.RPLV\RQD�ELOGLULOPHVL�]RUXQOXOX÷XQX�NDOGÕUDELOPH�\HWNLVLQH�VDKLSWLU�34

.RPLV\RQ� KD]ÕUOD\DFD÷Õ� W�]�NOHUGH� ELOGLUPH� ]RUXQOXOX÷XQGDQ
PXDI� WXWXODQ� \DUGÕPODUÕQ� GHQHWLPL� YH� VD\GDPOÕ÷Õ� NRQXVXQGD� �\H
GHYOHWOHUH� NHVLQ� NXUDOODUÕ� HPSR]H� HGHELOHFHNWLU�� %X� NXUDOODU� |]HOOLNOH
DúD÷ÕGDNL�KXVXVODUÕ�NDSVDPDNWDGÕU�

–�6|]�NRQXVX�\DUGÕPODUÕ uygulamaya koyar koymaz üye devletler
EX�\DUGÕPODUD�LOLúNLQ�ELOJLOHULQ�|]HWLQL�.RPLV\RQD�XODúWÕUDFDNODUGÕU�

–�.RPLV\RQD� ELOGLULOPHVL� ]RUXQOX� ROPD\DQ� NDWHJRULN� \DUGÕPODUD
LOLúNLQ�ELOJLOHUL��\H�GHYOHWOHU�WRSOD\DFDN�YH�VDNOD\DFDNODUGÕU�

–�h\H� GHYOHWOHU� \ÕOOÕN� UDSRU� KD]ÕUOD\ÕS� .RPLV\RQD� ELOGLULOPHVL
]RUXQOX� ROPD\DQ� NDWHJRULN� \DUGÕPODUD� LOLúNLQ� ELOJLOHUL� .RPLV\RQD
VXQDFDNODUGÕU�

.RPLV\RQ� WDUDIÕQGDQ� oÕNDUÕODFDN� W�]�NOHU� EHOOL� ELU� V�UH\OH� VÕQÕUOÕ
RODFDNWÕU�� )LLOL� YH\D� KXNXNL� GXUXPXQ� GH÷LúPHVL� VRQXFX� W�]�NOHU
GH÷LúWLULOHELOHFHN� YH\D� \�U�UO�NWHQ� NDOGÕUÕODELOHFHNWLU� �W�]�÷�Q� ��
maddesi).

.RPLV\RQ� ELU� W�]�N� oÕNDUPDGDQ� |QFH�� �\H� GHYOHWOHULQ
WHPVLOFLOHULQGHQ�ROXúDQ� YH� EDúNDQOÕ÷Õ� ELU�.RPLV\RQ� WHPVLOFLVL� WDUDIÕQGDQ
\�U�W�OHQ� GHYOHW� \DUGÕPODUÕ\OD� LOJLOL� øVWLúDUL� .RPLWH¶\H� GDQÕúDFDNWÕU�� %X
GDQÕúPDGDQ� VRQUD� W�]�N� SURMHVL� KD]ÕUODQDFDNWÕU�� 7�]�N� SURMHVL
oHUoHYHVLQGH� LOJLOLOHULQ� J|U�úOHULQL� EHOLUWPHOHUL� LoLQ� EHOOL� ELU� V�UH
WDQÕQDFDNWÕU�� %X� V�UH� VRQXQGD� DQFDN� W�]�N� oÕNDUÕODFDNWÕU� �W�]�÷�Q� ��
maddesi).

+HU�EHú�\ÕOGD�.RPLV\RQXQ���������VD\ÕOÕ�W�]�÷�Q�X\JXODQPDVÕ\OD
LOJLOL�$YUXSD�3DUOHPHQWRVXQD�YH�.RQVH\H�ELU�UDSRU�VXQDFD÷Õ�DoÕN�K�NPH
ED÷ODQPÕúWÕU��W�]�÷�Q����PDGGHVL��

)RUPDV\RQOD� LOJLOL� \DUGÕPODU�� ��� .DVÕP� ����� WDULKLQGH� ���
PDGGHQLQ����IÕNUDVÕ�NDSVDPÕQD�JLUHQ�IRUPDV\RQOD� LOJLOL�\DUGÕPODUÕQ�RUWDN
SD]DUOD� ED÷GDúDELOPHVLQH� LOLúNLQ� ELU� oHUoHYH� KD]ÕUODQPÕúWÕU� �$75*�� &
343, 11.11.1998).

                                                          ��� � %XQXQOD� ELUOLNWH� EX� X\JXODPDQÕQ� GDKD� |QFH� .RPLV\RQ� WDUDIÕQGDQ� JD\UÕ� UHVPL� RODUDN
\DSÕOGÕ÷ÕQÕ� EHOLUWPHN� JHUHNLU�� %X� NRQXGD� EN]�� �� 0DUW� ����� WDULKOL� .RPLV\RQ� WHEOL÷L� �DNWDUDQ
3DUOHPHQW�HXURSpHQ�����������
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%X�oHUoHYHGH�IRUPDV\RQ�NRQXVX�GHYOHWLQ�NODVLN� LúOHYOHULQGHQ�ELUL
RODUDN� GH÷HUOHQGLULOPLú� YH� IRUPDV\RQOD� LOJLOL� \DUGÕPODUÕQ� E�\�N
oR÷XQOX÷XQXQ� EHOOL� VHNW|UOHUL� \D� GD� ILUPDODUÕ� ND\ÕUÕFÕ� QLWHOLNWH� ROPDGÕ÷Õ
YXUJXODQPÕúWÕU�� g]HOOLNOH� H÷LWLP� YH� WHPHO� IRUPDV\RQ� VLVWHPOHULQLQ
ILQDQVPDQÕ�� LúVL]OHULQ� NDOLILNDV\RQ� \D� GD� UHNDOLILNDV\RQ� VLVWHPOHULQLQ
ILQDQVPDQÕ� EX� oHUoHYHGH� GH÷HUOHQGLULOPLúWLU�'RQ\�%DUWKROPp�� �����
102).

Komisyon bu çerçevede temel faktörün piyasadaki mesleki
IRUPDV\RQOD� LOJLOL� PHYFXW� GHQJHVL]OLNOHULQ� G�]HOWLOPHVL� ROGX÷XQX
EHOLUWPHNWHGLU��%X�oHUoHYHGHNL�\DUGÕPODUD��úLUNHWOHULQ�QRUPDO�NDSDVLWHVLQL
DúDQ�HN�oDEDODUÕ�WHúYLN�HWPHOHUL�GXUXPXQGD�DQFDN�EHOOL�VÕQÕUÕ�DúPDPDVÕ
ND\GÕ\OD� L]LQ� YHULOHELOHFH÷L� LIDGH� HGLOPLúWLU�� %X� ED÷ODPGD� JHQHO
IRUPDV\RQODUOD� |]HO� IRUPDV\RQODU� DUDVÕQGD� ELU� D\UÕP� \DSÕOPÕúWÕU�� *HQHO
IRUPDV\RQODU� ELU� úLUNHWLQ� JHQHO� LúOH\LúL\OH� LOJLOL� QLWHOLNOHU� ND]DQGÕUPDNWD
ROXS� EX� QLWHOLNOHU� GL÷HU� úLUNHWOHUGH� GH� NXOODQÕODELOLU�� .RPLV\RQ� EX� W�U
IRUPDV\RQODUD� GDKD� ROXPOX� \DNODúPDNWDGÕU�� 'ROD\ÕVÕ\OD� JHQHO
IRUPDV\RQODU�LoLQ�\DSÕODFDN�\DUGÕPODUÕQ�WHúYLN�HGLFL�QLWHOL÷LQLQ�YDU�ROGX÷X
NDEXO� HGLOPHNWH� YH� ���� RUDQÕQGDNL� ELU� \DUGÕPD� ROXPVX]
EDNÕOPDPDNWDGÕU�

g]HO� IRUPDV\RQODU� LVH� ELU� úLUNHWWH� ELU� LúoLQLQ� KDOLKD]ÕUGDNL� YH\D
JHOHFHNWHNL�LúL�LoLQ�GR÷UXGDQ�YH�|]HOOLNOH�X\JXODQDELOHQ�NXUDOODU�LoHUPHNWH
ROXS� EDúND� ELU� úLUNHWWH� \D� GD� DODQGD� NXOODQÕODPD]�� h\H� GHYOHWOHU� EX
oHUoHYHGH� \DSDFDNODUÕ� \DUGÕPÕQ� WHúYLN� HGLFL� QLWHOL÷LQL� LVSDWODPDN
]RUXQGDGÕUODU� YH� DQFDN� ���� RUDQÕQGD� ELU� \DGÕP� \DSDELOLUOHU� �'RQ\�
Bartholmé, 1999: 102).

8VXOH�LOLúNLQ�NXUDOODUÕQ� LQFHOHPHVLQH�JHoPHGHQ�|QFH�E|OJHVHO�YH
VHNW|UHO� \DUGÕPODUOD� LOJLOL� GXUXPX� NÕVDFD� J|]GHQ� JHoLUPHN� \HULQGH
RODFDNWÕU�

%|OJHVHO� \DUGÕPODU� ����PDGGHQLQ� ��� IÕNUDQÕQ� D� YH� F� EHQGOHULQGH
\HU�DODQ�GHYOHW�\DUGÕPODUÕQÕ�NDSVDU��%X�oHUoHYHGH�KDOHQ�\�U�UO�NWH�RODQ
UHMLP�� GDKD� |QFHNL� WHEOL÷OHUL� ELUOHúWLUHQ� 0DUW� ����� WDULKOL� WHPHO� oL]JLOHU
�OLJQHV� GLUHFWULFHV�� EDúOÕNOÕ� EHOJH\OH� �$75*�� &� ���� ����������
G�]HQOHQPLúWLU��%X�EHOJH�YH�EX�EHOJHGHQ�KDUHNHWOH�\D\ÕQODQDQ�%|OJHVHO
\DUGÕPODUOD� LOJLOL� .RPLV\RQ� ELOGLULVL� �$75*��&� ���� ����������� EDúOÕFD� úX
NULWHUOHUL�JHWLUPLúWLU�

– 7RSUDN� .ULWHUL�� D� EHQGLQGH� \HU� DODQ� \DUGÕPODUÕQ� �\DúDP
VWDQGDUGÕQÕQ�DQRUPDO�|Oo�GH�G�ú�N�ROGX÷X�YH\D�FLGGL�ELU�HNVLN�LVWLKGDPÕQ
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K�N�P� V�UG�÷�� E|OJHOHULQ� HNRQRPLN� JHOLúLPLQL� GHVWHNOHPH\H� \|QHOLN
\DUGÕPODU��RUWDN�SD]DUOD�ED÷GDúDELOPHVL�LoLQ�NLúL�EDúÕQD�G�úHQ�JD\UL�VDIL
PLOOL� KDVÕODQÕQ� 7RSOXOXN� RUWDODPDVÕQÕQ� �� ��¶LQL� DúPDGÕ÷Õ� E|OJHOHUH
\DSÕOPÕú� ROPDVÕ� JHUHNLU�� %X� E|OJHOHU� .DUDVDO� øVWDWLVWLN� hQLWHOHUL
1RPHQNODWXUDVÕQGD��1RPHQFODWXUH�GHV�8QLWpV�7HUULWRULDOHV�6WDWLVWLTXHV�
NÕVDOWPDVÕ�µ1876¶�����E|O�PGH�\HU�DOPDNWDGÕU�

F�EHQGLQGH�\HU�DODQ�\DUGÕPODUÕQ��WLFDUHW�NRúXOODUÕQÕ�RUWDN�oÕNDUODUD
zarar verecek ölçüde olumsuz yönde etkilemeyen ve belirli ekonomik
E|OJHOHU� YH\D� EHOLUOL� HNRQRPLN� IDDOL\HWOHULQ� JHOLúLPLQL� NROD\ODúWÕUPDN� LoLQ
\DSÕODQ� \DUGÕPODU�� RUWDN� SD]DUOD� ED÷GDúDELOPHVL� LoLQ� .DUDVDO� øVWDWLVWLN
hQLWHOHUL� 1RPHQNODWXUDVÕQÕQ� ��� E|O�P�QGH� EXOXQDQ� E|OJHOHUH� \DSÕOPDVÕ
JHUHNLU�� %X� E|OJHOHU� GH� Q�IXVX� HQ� D]� ���� ���� RODQ� \R÷XQ� Q�IXVOX
úHKLUOHUL� RODQ� E|OJHOHU� LOH� NP�� EDúÕQD� ��� NLúLGHQ� GDKD� D]� Q�IXV
\R÷XQOX÷XQXQ�ROGX÷X�E|OJHOHU�YH�\DSÕVDO�IRQODUD�VHoLOHELOPH�\HWHQH÷LQH
haiz olan bölgelerdir.

7�P�EX�E|OJHOHUH�\DSÕODFDN�\DUGÕPODU��7RSOXOXN�G�]H\LQGH�WHVSLW
HGLOHQ�YH��\H�GHYOHWOHU�DUDVÕQGD�SD\ODúWÕUÕODQ�Q�IXVD� LOLúNLQ�JHQHO� WDYDQÕ
DúDPD]��3DUOHPHQW�HXURSpHQ�����������

– .RQX� YH�0LNWDU�.ULWHUL�� .RQX� LWLEDUL\OH� V|]� NRQXVX� \DUGÕPODU
WHúHEE�VOHULQ� LúOH\LúL\OH� LOJLOL� RODPD]�� <DOQÕ]FD� \DWÕUÕPODUD� LOLúNLQ� ROPDVÕ
JHUHNLU�� %X� \DWÕUÕPODU� EDúODQJÕoWD� \DSÕODQ� \DWÕUÕPODU� YH\D� HN� LVWLKGDP
\DUDWÕFÕ� \DWÕUÕPODU�RODELOLU��0LNWDU�RODUDN�GD�D�EHQGL� NDSVDPÕQGD�\DSÕODQ
\DUGÕPODU� \DWÕUÕPODUÕQ��� ��¶VLQL� JHoHPH]�� F� EHQGL� NDSVDPÕQGD� \DSÕODQ
\DUGÕPODU�\DWÕUÕPODUÕQ�����¶VLQL�JHoHPH]��3DUOHPHQW�HXURSpHQ�����������

6HNW|UHO� \DUGÕPODU�� 6HNW|UHO� \DUGÕPODUÕQ� RUWDN� SD]DUOD
ED÷GDúDELOPH� NULWHUOHUL� KHU� VHNW|U� LoLQ� \DSÕODQ� IDUNOÕ� W�UGHNL
G�]HQOHPHOHUGH� \HU� DOPDNWDGÕU�� %XQODUD� |UQHN� RODUDN� JHPL� LQúDDWÕ�
RWRPRELO�� VHQWHWLN� LSOLN�� XODúWÕUPD�� WDUÕP�� NDPX� WHúHEE�VOHUL�� NDPX
KL]PHWL� YH� $.d7� NDSVDPÕQD� JLUPH\HQ� oHOLN� VHNW|UOHUL\OH� LOJLOL� RODUDN
\DSÕODQ�G�]HQOHPHOHUL�YHUHELOLUL]�

$\UÕQWÕ\D�JLUPHGHQ�W�P�EX�VHNW|UOHUH�LOLúNLQ�G�]HQOHPHOHUGH�RUWDN
ELU�QRNWDQÕQ�EXOXQGX÷XQX�EHOLUWPHN�JHUHNLU��<DSÕODFDN�\DUGÕPODUÕQ�RUWDN
SD]DUOD� ED÷GDúDELOPHOHUL� LoLQ� YDU� RODQ� GXUXPX� NRUXPD\D� \|QHOLN
ROPDPDODUÕ�� NDSDVLWH� LQGLULPL� GH� GDKLO� ROPDN� �]HUH� \DSÕVDO� SUREOHPOHUL
o|]HUHN� X]XQ� YDGHGH� KD\DWWD� NDODELOPH\L� P�PN�Q� NÕOPD\D� \|QHOLN
ROPDODUÕ� JHUHNLU��$\UÕFD� \DSÕODFDN� \DUGÕPODUÕQ� RUDQWÕOÕ� YH� JLWWLNoH� D]DODQ
ELU�QLWHOL÷H�VDKLS�ROPDODUÕ�JHUHNLU��3DUOHPHQW�HXURSpHQ�����������
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6HNW|UHO� \DUGÕPODU� ED÷ODPÕQGD� NXúNXVX]� HQ� |QHPOL� VRUXQ� EX
oHUoHYHGHNL� \DVDO� G�]HQOHPHOHULQ� WXWDUOÕOÕ÷Õ\OD� LOJLOLGLU�� 'DKD� DoÕN� ELU
LIDGH\OH� ED]Õ� VHNW|UOHUGH� \HQL� \DUGÕPODUD� L]LQ� YHULOPHPHVL� UHNDEHW
DoÕVÕQGDQ� LNL� VÕNÕQWÕ� \DUDWPDNWDGÕU�� %LULQFLVL� \DVDNODQPÕú� VHNW|UOHU� LOH
GL÷HU� VHNW|UOHU� DUDVÕQGD� ELU� D\UÕP� \DUDWÕOPÕú� ROPDNWDGÕU�� %X� GXUXPGD
pekala piyasa ekonomisine müdahaleden (negatif sübvansiyon) söz
HGLOHELOLU�� øNLQFL�VÕNÕQWÕ� LVH�\DVDNODQPÕú�VHNW|UOHUH�\HQL� ILUPDODUÕQ�JLULúOHUL
ILLOHQ� HQJHOOHQGL÷LQGHQ� EX� DODQGD� IDDOL\HWWH� RODQ� LúOHWPHOHUH� DYDQWDM
\DUDWÕOPÕú�ROPDNWDGÕU�
�� 8VXOH�øOLúNLQ�.XUDOODU

���0DUW������WDULK�YH��������VD\ÕOÕ�.RQVH\�W�]�÷�\OH�XVXOH�LOLúNLQ
getirilen yeni düzenlemenin incelemesine geçmeden önce AT
DQWODúPDVÕQGD� |QJ|U�OHQ� NRQWURO� SURVHG�U�QH� ELU� J|]� DWPDN� \HULQGH
RODFDNWÕU�
D� $QWODúPDGD�gQJ|U�OHQ�.RQWURO�3URVHG�U�

����PDGGHGH�\DVDNODQDQ�YH\D�L]LQ�YHULOHQ�\DUGÕPODUÕQ�NRQWURO�\OH
LOJLOL� SURVHG�U� ���� PDGGHGH� �HVNL� QXPDUDODQGÕUPDGD� ���� PDGGH�
G�]HQOHQPLúWLU�� %X� SURVHG�UGHNL� HQ� EHOLUJLQ� QRNWD� .RPLV\RQXQ� JHQLú
\HWNLOHUOH� GRQDWÕOPÕú� ROPDVÕGÕU�� +DWWD� GDKD� LOHUL� JLGHUHN� GL\HELOLUL]� NL
.RPLV\RQXQ� RQD\Õ� ROPDNVÕ]ÕQ� ELU� GHYOHW� \DUGÕPÕQÕQ� \DSÕOPDVÕ� YH\D
\DSÕODQ�ELU�\DUGÕPÕQ�V�UPHVL�RODQDNVÕ]GÕU��3DUOHPHQW�HXURSpHQ�����������
���� PDGGHGH� \DUGÕPODUÕQ� |QFHGHQ� YDU� ROPDVÕQD� \D� GD� \HQL� ROPDVÕQD
J|UH�LNL�IDUNOÕ�UHMLP�|QJ|U�OP�úW�U�

��� gQFHGHQ� YDU� RODQ� \DUGÕPODUOD� LOJLOL� RODUDN� ���� PDGGHQLQ� ��
IÕNUDVÕQGD

³.RPLV\RQ�� �\H� GHYOHWOHUOH� LúELUOL÷L� LoLQGH� EX� GHYOHWOHUGH�PHYFXW
RODQ� W�P� \DUGÕP� VLVWHPOHULQL� V�UHNOL� RODUDN� LQFHOHU�� .RPLV\RQ�� �\H
GHYOHWOHUH��RUWDN�SD]DUÕQ�V�UHNOL�JHOLúLPL�YH\D�LúOH\LúL�LoLQ�JHUHNHQ�X\JXQ
WHGELUOHUL�|QHULU´
K�NP��JHWLULOHUHN�.RPLV\RQXQ�EX�oHUoHYHGHNL�URO��EHOLUJLQOHúWLULOPLúWLU�

gQFHGHQ�YDU�RODQ�\DUGÕPODU�NDYUDPÕ\OD�NDVWHGLOHQ�RUWDN�SD]DUÕQ
NXUXOPDVÕQGDQ�|QFH�YDU�RODQ�\D�GD�RUWDN�SD]DUÕQ�NXUXOPDVÕQGDQ�VRQUD
\DSÕODQ� YH� ]DPDQÕQGD� .RPLV\RQ� WDUDIÕQGDQ� L]LQ� YHULOHQ� \DUGÕPODUGÕU�
(÷HU� .RPLV\RQ� EX� \DUGÕPODUÕQ� RUWDN� SD]DUOD� ED÷GDúPDGÕ÷Õ� NDQÕVÕQD
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YDUÕUVD� DúD÷ÕGD� HOH� DODFD÷ÕPÕ]� SURVHG�U�� EDúODWÕU�� $QFDN� .RPLV\RQ
WDUDIÕQGDQ� EX� SURVHG�U�Q� EDúODWÕOPDVÕ� V|]� NRQXVX� \DUGÕPÕQ
X\JXODQPDVÕQÕ�DVNÕ\D�DOÕFÕ�QLWHOLNWH�GH÷LOGLU� �3DUOHPHQW�HXURSpHQ�������
3).

��� <HQL� \DUGÕPODUOD� LOJLOL� RODUDN� ���� PDGGHQLQ� ��� IÕNUDVÕ� JHUHNOL
hükümleri ihtiva etmektedir. Buna göre

³.RPLV\RQ�� J|U�úOHULQL� ELOGLUHELOPHVL� LoLQ�� \DUGÕPÕQ� \DSÕOPDVÕ
YH\D�GH÷LúWLULOPHVL� LOH� LOJLOL� WDVDUÕODUGDQ�]DPDQÕQGD�KDEHUGDU�HGLOLU��(÷HU
.RPLV\RQ� EX� W�U� ELU� WDVDUÕQÕQ� ���� PDGGH\H� J|UH� RUWDN� SD]DUOD
ED÷GDúPDGÕ÷ÕQÕ� G�ú�Q�UVH� ��� IÕNUDGD� EHOLUWLOHQ� V�UHFL� JHFLNPHNVL]LQ
EDúODWÕU�� øOJLOL� �\H� GHYOHW�� EX� V�UHo� QLKDL� ELU� NDUDUOD� VRQXoODQPDGDQ
WDVDUODQDQ�WHGELUOHUL�\�U�UO�÷H�NR\DPD]´�

0HWLQGHQ�GH�DQODúÕODFD÷Õ�JLEL� �\H�GHYOHWOHU�X\JXODPD\D�NR\PDN
LVWHGLNOHUL� \D� GD� GH÷LúWLUPHN� LVWHGLNOHUL� GHYOHW� \DUGÕP� WDVDUÕODUÕQÕ� |QFH
.RPLV\RQD� ELOGLUHFHNOHUGLU�� 'ROD\ÕVÕ\OD� EXUDGD� .RPLV\RQXQ� D� SULRUL
GHQHWLPL� V|]� NRQXVXGXU�� .RPLV\RQ� WDVDUÕ\OD� LOJLOL� QLKDL� NDUDUÕQÕ
YHUPHGLNoH� V|]� NRQXVX� GHYOHW� \DUGÕPÕ� X\JXODPD\D� NRQDPD]�
.RPLV\RQD� ELOGLULOPHNVL]LQ� X\JXODPD\D� NRQDQ� GHYOHW� \DUGÕPODUÕ� \DVDO
GH÷LOGLU�YH�JHUL�|GHQLU�

.RPLV\RQ� NHQGLVLQH� DU]� HGLOHQ� WDVDUÕQÕQ� RUWDN� SD]DUOD
ED÷GDúPDGÕ÷Õ� NDQÕVÕQD� YDUÕUVD� ���� PDGGHQLQ� ��� IÕNUDVÕQGD� EHOLUWLOHQ
SURVHG�U��EDúODWÕU��3URVHG�U�Q�EDúODWÕOPDVÕ�\DUGÕP�X\JXODPDVÕQÕ�DVNÕ\D
DOÕFÕ� QLWHOLNWHGLU� �SURVHG�U� ER\XQFD� \DUGÕP� X\JXODQDPD]�� �3DUOHPHQW
européen, 1999: 3).

<XNDUÕGD� .RPLV\RQXQ� ���� PDGGH� oHUoHYHVLQGH� oRN� |QHPOL� ELU
UROH�VDKLS�ROGX÷XQX�EHOLUWPLúWLN��%X�URO�V|]�NRQXVX�PDGGHQLQ������������������
IÕNUDVÕQGD�|QJ|U�OHQ�SURVHG�U�oHUoHYHVLQGH�D\UÕ�ELU�|QHPH�VDKLSWLU��6|]
NRQXVX�IÕNUD\D�J|UH�

µµ.RPLV\RQ��LOJLOL�WDUDIODUD�NHQGL�J|U�úOHULQL�ELOGLUPHOHUL�LoLQ�X\DUÕGD
EXOXQGXNWDQ�VRQUD��GHYOHW�YH\D�GHYOHW�ND\QDNODUÕ�YDVÕWDVÕ\OD�VD÷ODQDQ�ELU
\DUGÕPÕQ� ����PDGGH\H� J|UH� RUWDN� SD]DUOD� ED÷GDúPDGÕ÷ÕQÕ� YH\D� EX� W�U
\DUGÕPÕQ� N|W�\H� NXOODQÕOGÕ÷ÕQÕ� WHVSLW� HGHUVH�� LOJLOL� GHYOHWLQ� .RPLV\RQ
WDUDIÕQGDQ� VDSWDQDFDN� V�UH� LoLQGH� E|\OH� ELU� \DUGÕPÕ� NDOGÕUPDVÕQD� YH\D
GH÷LúWLUPHVLQH�NDUDU�YHULU�



5(.$%(7�'HUJLVL40

6|]�NRQXVX�GHYOHWLQ�|QJ|U�OHQ�V�UH� LoLQGH�EX�NDUDUD�X\PDPDVÕ
KDOLQGH�.RPLV\RQ�YH\D�LOJLOL�KHUKDQJL�ELU�GHYOHW�������YH�����PDGGH��HVNL
QXPDUDODQGÕUPDGD� ����� YH� ����� PDGGH� ��� � K�N�POHULQH� X\PDNVÕ]ÕQ
GR÷UXGDQ�$GDOHW�'LYDQÕQGD�GDYD�DoDELOLU�

%LU� �\H� GHYOHWLQ� EDúYXUXVX� �]HULQH� .RQVH\�� LVWLVQDL� GXUXPODU
JHUHNWLUGL÷L� WDNGLUGH�� EX� GHYOHWLQ� YHUGL÷L� YH\D� YHUHFH÷L� \DUGÕPÕQ� ���
PDGGH� K�N�POHULQH� YH\D� ���� PDGGHGH� �HVNL� QXPDUDODQGÕUPDGD� ���
PDGGH�� EHOLUWLOHQ� W�]�NOHUH� X\PDNVÕ]ÕQ�� RUWDN� SD]DUOD� ED÷GDúWÕ÷ÕQD
R\ELUOL÷L�LOH�NDUDU�YHUHELOLU��6|]�NRQXVX�\DUGÕP�LOH�LOJLOL�RODUDN�.RPLV\RQXQ�
EX� SDUDJUDIÕQ� ELULQFL� EHQGLQGH� EHOLUWLOHQ� V�UHFL� EDúODWPDVÕ� KDOLQGH�� LOJLOL
GHYOHWLQ� .RQVH\H� \DSDFD÷Õ� EDúYXUXQXQ� .RQVH\� WXWXPXQX� EHOLUWLQFH\H
NDGDU�V|]�NRQXVX�V�UHFL�GXUGXUXFX�HWNLVL�YDUGÕU�

$QFDN��H÷HU�.RQVH\�V|]�NRQXVX�EDúYXUXQXQ�\DSÕOPDVÕQÕ� L]OH\HQ
�o� D\� LoLQGH� WXWXPXQX� EHOLUWPH]VH�� .RPLV\RQ� EX� NRQXGD� NHQGLVL� NDUDU
YHULU´�

3UDWLNWH� EX� SDUDJUDIÕQ� X\JXODPDVÕ� úX� ELoLPGH� ROPDNWDGÕU
(Parlement européen, 1999: 3):

1–�gQFH� .RPLV\RQ� NHQGLVLQH� LOHWLOHQ� ELU� \DUGÕP� SURMHVLQLQ� RUWDN
SD]DUOD�ED÷GDúWÕ÷Õ�NRQXVXQGD�FLGGL�ú�SKHOHU�GX\X\RUVD��V|]�NRQXVX��\H
GHYOHWL� YH� H÷HU� YDUVD� GL÷HU� WDUDIODUÕ� NRQX\OD� LOJLOL� RODUDN� ELU� D\� LoLQGH
J|U�úOHULQL�DoÕNODPD\D�GDYHW�HGHU�

2–�(÷HU� �\H� GHYOHW� KLoELU� DoÕNODPD� \DSPD]�� \D� GD� \DSWÕ÷Õ
DoÕNODPDODU�.RPLV\RQX�WDWPLQ�HWPH]VH��.RPLV\RQ�V|]�NRQXVX�\DUGÕPÕQ
LNL�D\�LoLQGH�GH÷LúWLULOPHVL�\D�GD�NDOGÕUÕOPDVÕQD�NDUDU�YHUHELOLU�

3–�(÷HU��\H�GHYOHW�.RPLV\RQXQ�NDUDUÕQD�X\PD]VD�.RPLV\Rn ya
GD� EX� GXUXPGDQ� PD÷GXU� RODQ� GL÷HU� ELU� �\H� GHYOHW� NRQX\X� $GDOHW
'LYDQÕQD�J|W�UHELOLU�

4–�h\H�GHYOHW��V|]�NRQXVX�\DUGÕPÕ�GH÷LúWLUPHVL�\D�GD�NDOGÕUPDVÕ
\|Q�QGH� .RPLV\RQ� WDUDIÕQGDQ� YHULOHQ� NDUDUD� NDUúÕ� EDúYXUX� V�UHVLQL
JHoLUPHGHQ�$GDOHW�'LYDQÕQD�JLGHELOLU�

5–�%XQXQ�\DQÕ�VÕUD��\H�GHYOHW��V|]�NRQXVX�\DUGÕPÕQ�RUWDN�SD]DUOD
ED÷GDúWÕ÷Õ�\|Q�QGH�NDUDU�YHUPHVL�LoLQ�.RQVH\H�EDúYXUDELOLU��%X�EDúYXUX
.RPLV\RQXQ� EDúODWPÕú� ROGX÷X� SURVHG�U�� GXUGXUXFX� QLWHOLNWHGLU�� $QFDN
                                                          ��� � %X� PDGGHOHU� �\H� GHYOHWOHULQ� $7� DQWODúPDVÕQGDQ� GR÷DQ� \�N�PO�O�NOHULQL� \HULQH� JHWLULS
JHWLUPHGLNOHULQH� LOLúNLQ� LKODO� SURVHG�U�Q�� G�]HQOHPHNWH� YH� NRQXQXQ� $GDOHW� 'LYDQÕ� |Q�QH
JLWPHVLQGHQ� |QFH� ELU� |Q� SURVHG�U� |QJ|UPHNWHGLUOHU�� $QFDN� GHYOHW� \DUGÕPODUÕ� oHUoHYHVLQGH
LVWLVQDHQ��EX�|Q�SURVHG�U�X\JXODQPDGDQ�NRQXQXQ�GR÷UXGDQ�$GDOHW�'LYDQÕQD�J|W�U�OHELOHFH÷L����
PDGGHQLQ����IÕNUDVÕQGD�DoÕN�K�NPH�ED÷ODQPÕúWÕU�
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Konseyin üç ay içinde karar vermemesi durumunda, Komisyon bu
konuda karar vermeye yetkili hale gelir.

E� ���0DUW������7DULK�YH��������6D\ÕOÕ�.RQVH\�7�]�÷�\OH
*HWLULOHQ

'�]HQOHPH
3URVHG�UH� LOLúNLQ� ELU� .RQVH\� W�]�÷�QH� X]XQ� ELU� V�UHGHQ� EHUL

LKWL\Do�GX\XOPDNWD\GÕ��*HUoL�EX�ERúOX÷X�.RPLV\RQ�X]XQ�ELU�V�UHGHQ�EHUL
X\JXODPDNWD�ROGX÷X�ELU�WDNÕP�NXUDOODUOD�GROGXUPDNWD\GÕ��%X�NXUDOODU�LGDUL
YH\D� LoWLKDGL� QLWHOLNWH� ROXS� JHUHN� $GDOHW� 'LYDQÕ� NDUDUODUÕQGD� JHUHNVH
.RPLV\RQXQ�oHúLWOL� WDULKOHUGH�\D\ÕQODGÕ÷Õ� WHEOL÷OHUGH�\HU�DOPÕúWÕ�36 Ancak
GD÷ÕQÕN�GXUXPGDNL�YH�IDUNOÕ�\R÷XQOXNWDNL�KXNXNVDO�EHOJHOHUGH�\HU�DODQ�EX
NXUDOODUÕQ� WHN� ELU� W�]�NWH� WRSODQPDVÕ� YH� EX� VD\HGH� GHYOHW� \DUGÕPODUÕQD
LOLúNLQ�SURVHG�U�Q�GDKD�HWNLQ��GDKD�X\XPOX�ELU�QLWHOL÷H�NDYXúWXUXOPDVÕ���
0DUW������WDULK�YH��������VD\ÕOÕ�.RQVH\�W�]�÷�\OH�JHUoHNOHúWLULOPLúWLU��%X
W�]�N�� úLPGL\H� NDGDU� .RPLV\RQ� WDUDIÕQGDQ� X\JXODQPDNWD� RODQ� NXUDOODUÕ
WHN� ELU� oDWÕ� DOWÕQGD� WRSODPÕú� YH� .RPLV\RQ� WDUDIÕQGDQ� \DSÕODFDN
LQFHOHPHOHULQ� GH÷LúLN� DúDPDODUÕQD� LOLúNLQ� V�UHOHU�� \DVDO� ROPD\DQ
\DUGÕPODUÕQ� DVNÕ\D� DOÕQPDVÕ� YH� JHUL� |GHQPHVL�� .RPLV\RQXQ� DUDúWÕUPD
\DSPD� LPNDQODUÕ� YH� �\H� GHYOHWOHULQ� \DUGÕPODU� NRQXVXQGD� .RPLV\RQ� LOH
LúELUOL÷L�JLEL�NRQXODUGD�GDKD�NHVLQ�K�N�POHU�JHWLUPLúWLU�

������� VD\ÕOÕ� W�]�N�� ���� PDGGHQLQ� ��� IÕNUDVÕQGD� |QJ|U�OHQ� YH
\XNDUÕGD� V|]�Q�� HWWL÷LPL]� LKODO� SURVHG�U�Q�� GDKD� NHVLQ� oL]JLOHUH
NDYXúWXUPXúWXU�� %XQD� J|UH� .RPLV\RQ� NHQGLVLQH� ELOGLULOHQ� \DUGÕP
SURMHVLQH� LOLúNLQ� ELU� |Q� |QFHOHPH� \DSDU� �W�]�÷�Q� ��� PDGGHVL��� %X� |Q
LQFHOHPH� VRQXFXQGD� LOJLOL� SURMHQLQ� RUWDN� SD]DUOD� ED÷GDúDELOHFH÷L
NRQXVXQGD� FLGGL� ú�SKHOHU� RUWD\D� oÕNDUVD�� .RPLV\RQ� ���� PDGGHQLQ� ��
IÕNUDVÕQGD�|QJ|U�OHQ�UHVPL�SURVHG�U��EDúODWPD�NDUDUÕQÕ�YHULU��%X�NDUDUGD
ILLOL� YH� KXNXNL� GXUXPXQ� \DQÕ� VÕUD� .RPLV\RQ� WDUDIÕQGDQ� \DSÕODQ� |Q
LQFHOHPHQLQ� VRQXFX� YH� .RPLV\RQX� EX� SURMH� NRQXVXQGD� ú�SKHOHQPH\H
LWHQ� VHEHSOHU� \HU� DOÕU�� øOJLOL� �\H� GHYOHW� YH� H÷HU� YDUVD� GL÷HU� WDUDIODU� EX
oHUoHYHGHNL� J|U�úOHULQL� ELU� D\Õ� JHoPH\HQ� V�UH� ]DUIÕQGD� .RPLV\RQD
bildirirler.

                                                          ��	 � +DNNÕQGD� ELOJL� YHULOPH\HQ� \DUGÕPODUÕQ� DVNÕ\D� DOÕQPDVÕ� YH� JHoLFL� RODUDN� JHUL� |GHQPHVL� JLEL
NRQXODUGD�.RPLV\RQXQ�L]OHGL÷L�EX�NDUDUOÕ�WXWXP�VD\HVLQGH�GHYOHW�\DUGÕPODUÕQD�LOLúNLQ�.RPLV\RQD
\DSÕODQ� ELOGLULP� VD\ÕVÕ� ����� \ÕOÕQGD� ���� LNHQ� EX� UDNDP� ����� \ÕOÕQGD� ���¶H� oÕNPÕúWÕU� �DNWDUDQ
3DUOHPHQW�HXURSpHQ�����������
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%X� DúDPDGDQ� VRQUD� .RPLV\RQ� NDUDUÕQÕ� YHUHUHN� LQFHOHPH
SURVHG�U�Q�� WDPDPODU�� %X� NDUDU� DúD÷ÕGDNL� EHOLUWLOHQ� VHoHQHNOHUGHQ
ELUL\OH�VRQXoODQDELOLU��W�]�÷�Q����PDGGHVL��

1–�.RPLV\RQ� NHQGLVLQH� ELOGLULOHQ� SURMHQLQ� ELU� GHYOHW� \DUGÕPÕ
SURMHVL�ROXúWXUPDGÕ÷ÕQD�NDUDU�YHUHELOLU�

2–�.RPLV\RQ�� SURMHQLQ� RUWDN� SD]DUOD� ED÷GDúDELOHFH÷L
NRQXVXQGDNL� NXúNXODUÕQÕQ� NDONWÕ÷ÕQÕ� YH� \DUGÕPÕQ� \DSÕODELOHFH÷L� \|Q�QGH
NDUDUÕQÕ� YHUHELOLU�� %X� NDUDUD� ³ROXPOX� NDUDU´ denir. Komisyon ortak
SD]DUOD� ED÷GDúDELOPH\L� EHOOL� úDUWODUD� YH� NDUDUD� X\XOXS� X\XOPDGÕ÷ÕQÕQ
NRQWURO�� ]RUXQOXOX÷XQD� ED÷OD\DELOLU�� %X� GXUXPGD� µµúDUWOÕ� NDUDU¶¶� V|]
konusudur.

3–�.RPLV\RQ�� SURMHQLQ� RUWDN� SD]DUOD� ED÷GDúPDGÕ÷Õ� \|Q�QGH
NDUDUÕQÕ� YHULU� YH� X\JXODPD\D� NRQXODPD\DFD÷ÕQÕ� EHOLUWLU�� %X� NDUDUD
µµROXPVX]�NDUDU¶¶�GHQLU��2OXPVX]�NDUDUÕQ�LSWDOL�LoLQ�LOJLOL�WDUDIODU�$7,'0�\D
GD� $7$'¶D� GDYD� DoDELOLUOHU�� (÷HU� .RPLV\RQXQ� NDUDUÕ� LSWDO� HGLOLUVH� EX
GXUXPGD� .RPLV\RQ� V|]� NRQXVX� \DUJÕ� NDUDUÕ� GR÷UXOWXVXQGD� NDUDUÕQÕ
GH÷LúWLUPHN� ]RUXQGDGÕU� �gUQHN� RODUDN� EN]�� ���������� WDULKLQGH� $7,'0
WDUDIÕQGDQ� YHULOHQ� LSWDO� NDUDUÕ� VRQUDVÕ� ���������� WDULKLQGH� GH÷LúWLULOHQ
karar, ATRG, L 45, 29.2.1999.).

øOJLOL� �\H� GHYOHWLQ� úDUWOÕ� NDUDUD� YH\D� ROXPVX]� NDUDUD� X\PDPDVÕ
GXUXPXQGD��.RPLV\RQ�NRQX\X�GR÷UXGDQ�$GDOHW�'LYDQÕQD�J|W�UHELOLU��øOJLOL
�\H�GHYOHW�.RPLV\RQD�VXQGX÷X�SURMH\L��.RPLV\RQ�NDUDUÕQÕ�YHUPHGHQ�JHUL
oHNHELOLU�� .HQGLVLQH� VXQXODQ� ELOJLOHULQ� JHUoHN� GÕúÕ� ROPDVÕ� GXUXPXQGD�
.RPLV\RQ�GDKD�|QFH�ELU� SURMH\OH� LOJLOL� YHUPLú� ROGX÷X�ROXPOX� NDUDUÕ� JHUL
alabilir.

%XQXQ�\DQÕ�VÕUD�.RPLV\RQ�DúD÷ÕGDNL�\HWNLOHUH�GH�VDKLSWLU�
D��+XNXND�D\NÕUÕ�\DUGÕPODUOD� LOJLOL�\HWNLOHU� Komisyon herhangi bir

�\H� GHYOHWWH� KXNXND� D\NÕUÕ� ELU� \DUGÕPÕQ� \DSÕOGÕ÷ÕQD� LOLúNLQ� KDEHUOHULQ
NHQGLVLQH� JHOPHVL� GXUXPXQGD� YDNLW� ND\EHWPHGHQ� EX� GXUXPX� DUDúWÕUÕU�
øOJLOL� �\H�GHYOHWWHQ�NHQGLVLQH� EX� NRQXGD�ELOJL� YHULOPHVLQL� LVWH\HELOLU�� øOJLOL
�\H� GHYOHWLQ� EX� NRQXGD�J|U�úOHULQL� DoÕNODPDVÕQGDQ� VRQUD�.RPLV\RQ�EX
�\H� GHYOHWWHQ� V|]� NRQXVX� \DUGÕPÕ� DVNÕ\D� DOPDVÕQÕ� LVWH\HELOLU�� $\QÕ
ELoLPGH�.RPLV\RQ�NDUDUÕQÕ�YHULQFH\H�NDGDU�EX��\H�GHYOHWWHQ�V|]�NRQXVX
\DUGÕPÕQ� JHoLFL� RODUDN� JHUL� |GHQPHVLQLQ� VD÷ODQPDVÕQÕ� LVWH\HELOLU�
%XQXQOD� ELUOLNWH� \DUGÕPÕQ� JHUL� |GHQPHVL� DúD÷ÕGDNL� NRúXOODUD� ED÷OÕGÕU
�W�]�÷�Q�����PDGGHVL��
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�±� <DSÕODQ� X\JXODPDQÕQ� \DUGÕP� NDUDNWHULQLQ� ú�SKH\H� PDKDO
EÕUDNPD\DFDN�ELoLPGH�DoÕN�ROPDVÕ�

2–�$FLOHQ�KDUHNHW�HGLOPHVL�JHUH÷L�
3–�5HNDEHW� KDOLQGHNL� ELU� GL÷HU� WHúHEE�V� LoLQ� |QHPOL� YH� WDPLU

HGLOHPH\HFHN�]DUDU�ULVNLQLQ�EXOXQPDVÕ�
øOJLOL� �\H� GHYOHWLQ�� .RPLV\RQXQ� DVNÕ\D� DOPD� YH\D� JHUL� |GHWPH

NDUDUODUÕQD� X\PDPDVÕ� KDOLQGH� .RPLV\RQ�� NRQX\X� GR÷UXGDQ� $GDOHW
'LYDQÕQD�J|W�UHELOLU��W�]�÷�Q�����PDGGHVL���.RPLV\RQXQ�\DUGÕPODUÕQ�JHUL
|GHQPHVL\OH� LOJLOL� \HWNLOHUL� ��� \ÕOOD� VÕQÕUOÕGÕU�� %X� V�UHGHQ� VRQUD
]DPDQDúÕPÕ�QHGHQL\OH�EX�\HWNLOHU�G�úPHNWHGLU��W�]�÷�Q�����PDGGHVL��

E�� 9DU� RODQ� \DUGÕPODUOD� LOJLOL� \HWNLOHU�� .RPLV\RQ� D\UÕFD�� ���
PDGGHQLQ� ��� SDUDJUDIÕ� X\DUÕQFD� ELU� �\H� GHYOHWWH� YDU� RODQ� \DUGÕPODUÕ
LQFHOHPHN�LoLQ�EX��\H�GHYOHWWHQ�LVWHGL÷L�W�P�ELOJLOHUL�DODELOLU��W�]�÷�Q����
PDGGHVL��� (÷HU� EX� \DUGÕPODUGDQ� RUWDN� SD]DUOD� ED÷GDúPD\DQODUÕQ
EXOXQGX÷X�RUWD\D�oÕNDUVD�EX�GXUXPGD�.RPLV\RQ�V|]�NRQXVX��\H�GHYOHWH
ELU� WDNÕP� |QOHPOHUL� DOPDVÕQÕ� WDYVL\H� HGHU�� 6|]� NRQXVX� WDYVL\HGH� úX
KXVXVODU�\HU�DODELOLU��W�]�÷�Q�����PDGGHVL��

1–�2UWDN�SD]DUOD�ED÷GDúPD\DQ�\DUGÕPÕQ�WHPHOGH�GH÷LúWLULOPHVL�
2–�8VXOH�LOLúNLQ�ELU�WDNÕP�JHUHNOHULQ�\HULQH�JHWLULOPHVL�
3–�6|]�NRQXVX�\DUGÕPÕQ�X\JXODPDGDQ�NDOGÕUÕOPDVÕ�
%LU� GHYOHW� \DUGÕPÕ\OD� LOJLOL� W�P� WDUDIODU� .RPLV\RQ� WDUDIÕQGDQ

EDúODWÕODQ� UHVPL�SURVHG�U�oHUoHYHVLQGH�J|U�úOHULQL�EHOLUWHELOLUOHU��KXNXND
D\NÕUÕ� \DUGÕPODU� YH\D� DúÕUÕ\D� NDoDQ� \DUGÕPODU� NRQXVXQGD� .RPLV\RQD
LKEDUGD�EXOXQDELOLUOHU��W�]�÷�Q�����PDGGHVL��

F��<ÕOOÕN�5DSRUODU� Üye devletler uygulanmakta olan ve Komisyona
ELOJL� YHULOPHVL� JHUHNPH\HQ� \DUGÕPODU� NRQXVXQGD� \ÕOOÕN� ELU� UDSRU� KD]ÕUODU
YH�.RPLV\RQD�VXQDUODU��W�]�÷�Q�����PDGGHVL��

G�� øVWLúDUL� .RPLWH� Komisyona, üye devletlerin temsilcilerinden
ROXúDQ�YH�EDúNDQOÕ÷Õ�ELU�.RPLV\RQ�WHPVLOFLVL� WDUDIÕQGDQ�\�U�W�OHQ�GHYOHW
\DUGÕPODUÕ\OD� LOJLOL� øVWLúDUL� .RPLWH� \DUGÕPFÕ� ROXU�� %X� NRPLWH\H�� GHYOHW
\DUGÕPODUÕ\OD� LOJLOL� oHúLWOL� NRQXODUGD� NDUDU� DOÕQPDGDQ� |QFH� GDQÕúÕOPDVÕ
]RUXQOXGXU��W�]�÷�Q����������YH�����PDGGHOHUL��

H��<HULQGH�LQFHOHPH�YH�DUDúWÕUPD�\HWNLVL��(÷HU�.RPLV\RQ�YHUPLú
ROGX÷X�NDUDUODUD�X\XOXS�X\XOPDGÕ÷Õ�NRQXVXQGD�FLGGL� ú�SKHOHU� WDúÕ\RUVD
LOJLOL��\H�GHYOHW��.RPLV\RQD�\HULQGH�DUDúWÕUPD�YH� LQFHOHPH� LoLQ�KHU� W�UO�
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LPNDQÕ� KD]ÕUODPDVÕ� JHUHNLU�� %X� DUDúWÕUPD� YH� LQFHOHPH� NRQX\OD� LOJLOL
WHúHEE�VOHULQ� W�P� E�URODUÕQD� JLUPH�� HYUDNODUÕQÕ� LQFHOHPH� YH� V|]O�
DoÕNODPDODU�LVWHPH\L�GH�NDSVD\DELOLU�

6RQ� RODUDN� ELU� WHúHEE�V�Q� .RPLV\RQ� WDUDIÕQGDQ� \DSÕODFDN
LQFHOHPH� YH� DUDúWÕUPD\D� NDUúÕ� oÕNPDVÕ� GXUXPXQGD�� LOJLOL� �\H� GHYOHWLQ
.RPLV\RQ� \HWNLOLOHULQH� JHUHNOL� \DUGÕPÕ� VD÷ODPDN� ]RUXQGD� ROGX÷X� YH� EX
NRQXGD� �\H� GHYOHWOHULQ� ��� .DVÕP� ����¶GHQ� |QFH� JHUHNOL� |QOHPOHUL
DOPDODUÕ�JHUHNWL÷L�K�NPH�ED÷ODQPÕúWÕU��W�]�÷�Q�����PDGGHVL�
&� .20ø6<2181�8<*8/$0$/$5,�9(�723/8/8.�<$5*,

25*$1/$5,1,1�ød7ø+$7/$5,
'HYOHW� \DUGÕPODUÕ� oHUoHYHVLQGHNL� .RPLV\RQXQ� X\JXODPDODUÕ� YH

7RSOXOXN�\DUJÕ�RUJDQODUÕQÕQ�LoWLKDWODUÕ�HVDVD�YH�XVXOH�LOLúNLQ�X\JXODPD�YH
LoWLKDWODU�ROPDN��]HUH�LNL�DOW�EDúOÕN�KDOLQGH�HOH�DOÕQDFDNWÕU
�� (VDVD�øOLúNLQ�8\JXODPD�YH�øoWLKDWODU

(VDVD� LOLúNLQ� X\JXODPD� YH� LoWLKDWODUGD� \DUGÕPÕ� \DSDQ� NXUXOXúODU�
PDOL�\DUGÕPODU��GL÷HU�\DUGÕP�WLSOHUL��|]HOOHúWLUPH�YH�GHYOHW�\DUGÕPODUÕ�JLEL
NRQXODU� |Q� SODQD� oÕNPDNWDGÕU�� 'ROD\ÕVÕ\OD� EX� EDúOÕN� DOWÕQGD� EX� NRQXODU
VÕUDVÕ\OD�HOH�DOÕQÕS�LUGHOHQHFHNWLU�
D� <DUGÕPÕ�<DSDQ�.XUXOXúODUD�øOLúNLQ�.DUDU�YH�øoWLKDWODU

.RPLV\RQXQ� X\JXODPDODUÕ� YH� 7RSOXOXN� \DUJÕ� RUJDQODUÕQÕQ
NDUDUODUÕQGD� GHYOHW� \DUGÕPODUÕ� oHUoHYHVLQGH� \DUGÕPÕ� \DSDQ� NXUXOXúODU
NRQXVXQGD� oRN� |QHPOL� LSXoODUÕ� EXOPDN� P�PN�QG�U�� $úD÷ÕGDNL
GXUXPODUÕQ� KHSVL� \DVDN� NDSVDPÕQGD� GH÷HUOHQGLULOPLúWLU� �0pPHQWR
Pratique, 1997:698):

'HYOHW��\HUHO�\|QHWLPOHU�YH�GHYOHW�WDUDIÕQGDQ�\DUGÕPODU�NRQXVXQGD
ROXúWXUXODQ�YH\D�J|UHYOHQGLULOHQ�|]HO�YH\D�NDPX�WHúHEE�VOHUL� WDUDIÕQGDQ
\DSÕODQ�\DUGÕPODU��$7$'�������������$7$'�������������$7$'�������� ,�
������ $7$'�� ������ ,������ $7ø'0�� ������ ,,�������� ELU� E|OJH� \|QHWLPL
WDUDIÕQGDQ� \DSÕODQ� \DUGÕPODU� �$7$'�� ������ ������ .RPLV\RQ�� $75*�� /
�����������������ELU� LO� \|QHWLPL� WDUDIÕQGDQ�\DSÕODQ�\DUGÕPODU� �.RPLV\RQ�
����������� ,3� ����� ELU� NDPX� WHúHEE�V�� WDUDIÕQGDQ� \DSÕODQ� \DUGÕPODU
�$7$'�� ������ ,�������� ILQDQV� NXUXOXúODUÕQFD� \DSÕODQ� \DUGÕPODU
(Komisyon: ATRG, L 138, 6.6.1979; ATAD, 1988: 2855), bölgesel nitelikli
NDPX� KROGLQJOHULQFH� \DSÕODQ� \DUGÕPODU� �.RPLV\RQ�� $75*�� /� ����
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������������� E|OJHVHO� ELU� \DWÕUÕP� úLUNHWL� WDUDIÕQGDQ� \DSÕODQ� \DUGÕPODU
�.RPLV\RQ�� $75*�� /� ���� ������������ ELU� WHNQLN� PHUNH]FH� \DSÕODQ
\DUGÕPODU��.RPLV\RQ��$75*��/�����������������VHUPD\HVL�GHYOHW�YH�\HUHO
\|QHWLPOHUH�DLW�RODQ�YH�úLUNHWOHULQ�PDOL� ÕVODKÕQD�\|QHOLN�ELU�RUJDQL]DV\RQ
WDUDIÕQGDQ�\DSÕODQ�\DUGÕPODU��.RPLV\RQ��$75*��/����������������
E� 0DOL�<DUGÕPODUD�øOLúNLQ�.DUDU�YH�øoWLKDWODU

'HYOHW� \DUGÕPODUÕ� NDSVDPÕQGD� ELU� EDúND� |QHPOL� QRNWD� PDOL
\DUGÕPODUOD� LOJLOLGLU�� $úD÷ÕGDNL� GXUXPODUÕQ� KHSVL� GHYOHW� \DUGÕPÕ
NDSVDPÕQGD� GH÷HUOHQGLULOPLúWLU� �0pPHQWR� 3UDWLTXH�� ����������� <DWÕUÕP
ILQDQVPDQODUÕQD�\|QHOLN�NUHGLOHUH�WDQÕQDQ�IDL]�LQGLULPL��.RPLV\RQ��$75*�
L 183, 3.7.1992), faizsiz borç verme (Komisyon: ATRG, L 12,
14.1.1987), ödenmesi bir süre ertelenen borçlar (Komisyon: ATRG, L
����� ����������� ERUoODUD� GHYOHW� WDUDIÕQGDQ� \DSÕODQ� NHIDOHW� �.RPLV\RQ�
$75*�� /� ����� ������������� ELU� úLUNHWLQ� IDEULNDVÕQÕQ� VDWÕQ� DOÕQPDVÕ� YH
DYDQWDMOÕ�úDUWODUGD�D\QÕ�úLUNHWH�NLUD\D�YHULOPHVL��.RPLV\RQ��$75*��/�����
������������� ELU� úLUNHWLQ� ERUoODUÕQÕQ� |GHQPHVLQLQ� LSWDO� HGLOPHVL
�.RPLV\RQ�� ���������� ������� ,3��� EHOOL� ELU� VHNW|UGH� EXOXQDQ� úLUNHWOHUL
DYDQWDMOÕ� KDOH� JHWLUPHNOH� VRQXoODQDQ� ELU� HQHUML� ND\QD÷ÕQÕQ� WHUFLKOL
WDULIHOHQGLULOPHVL� �$7$'������� ,�������� ELU� úLUNHWLQ� \DWÕUÕP�PDOL\HWOHULQLQ
ELU�NÕVPÕQÕQ�NDUúÕODQPDVÕ��.RPLV\RQ��$75*��/�����������������

Mali önlemlerle ilgili olarak Komisyon, belli bir sektör ya da belli
E|OJH\H� \|QHOHQ� |QOHPOHULQ� GHYOHW� \DUGÕPÕ� NDSVDPÕQGD
GH÷HUOHQGLULOGL÷LQL� EHOLUWPHNWHGLU�� hONHQLQ� W�P�� \D� GD� W�P� VHNW|UOHUL
LOJLOHQGLUHQ�PDOL�|QOHPOHU�GHYOHW�\DUGÕPÕ�NDSVDPÕQÕQ�GÕúÕQGDGÕU��$75*��&
����� ������������� $\UÕFD� $GDOHW� 'LYDQÕ� GHYOHW� \DUGÕPÕ� NDYUDPÕQÕQ
V�EYDQVL\RQ� NDYUDPÕQGDQ� GDKD� JHQHO� QLWHOLNOL� ROGX÷XQX� EHOLUWPHNWHGLU�
'LYDQ¶D�J|UH�GHYOHW�\DUGÕPODUÕ�V�EYDQVL\RQODUÕ�GD�NDSVDPDVÕQÕQ�\DQÕ�VÕUD
GDU� DQODPGD� V�EYDQVL\RQ� QLWHOL÷L� WDúÕPD\DQ� DQFDN� úLUNHWOHULQ� E�WoHOHUL
�]HULQGHNL� \�NOHUL� KDILIOHWPH� HWNLVLQL� J|VWHUHQ� GL÷HU� P�GDKDOHOHUL� GH
LoLQGH� EDUÕQGÕUPDNWDGÕU� �%X� NRQXGD� EN]�� $7$'�� ������ ,������� $7$'�
1998: I-7907).

$\UÕFD�YHUJL�\DUGÕPODUÕ��EX�NRQXGD�EN]��.RPLV\RQ��$75*��/�����
10.9.1973; Komisyon: ATRG, L 14, 17.1.1974; Komisyon: ATRG, L 338,
25.11.1981; Komisyon: ATRG, L 106, 18.4.1989; Komisyon: ATRG, L
265, 8.11.1995; Komisyon: ATRG, L 272, 25.10.1996; Komisyon: ATRG,
L 106, 24.4.1997; Komisyon: ATRG, L 222, 12.8.1997. ATAD, 1992: I-
1847; ATAD, 1992: I-6523; ATAD, 1993: I-4337; ATAD, 1993: I-5509;
$7$'��������,������$7,'0��������,,��������\DWÕUÕPODUD�\DSÕODQ�\DUGÕPODU
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(bu konuda bkz, Komisyon: ATRG, L 127, 24.5.1979; Komisyon: ATRG,
L 323, 19.11.1982; Komisyon: ATRG, L 283, 27.10.1984; Komisyon:
ATRG, L 40, 10.2.1987; Komisyon: ATRG, L 106, 18.4.1989; Komisyon:
ATRG, L 123, 4.5.1989; Komisyon: ATRG, L 223, 2.8.1989; ATAD,
1980: 2671), ithalata (Komisyon: ATRG, L 166, 24.7.1972) ve ihracata
\|QHOLN�\DUGÕPODU� �EX�NRQXGD�EN]��.RPLV\RQ��$75*��/����������������
Komisyon: ATRG, L 138, 6.6.1979; Komisyon: ATRG, L 159, 10.6.1982;
Komisyon: ATRG, L 230, 28.8.1984; Komisyon: ATRG, L 276,
19.10.1984; Komisyon: ATRG, L 335, 23.12.1994; ATAD, 1986: 2263;
ATAD, 1986: 2321; ATAD, 1988: 2855; ATAD, 1993: I-3131),
DQWODúPDGD� |QJ|U�OHQ� GXUXPODUÕQ� GÕúÕQGDNL� E|OJHVHO� \DUGÕPODU� �EX
konuda bkz, Komisyon: ATRG, L 217, 25.8.1979; Komisyon: ATRG, L
����������������GHYOHW�\DUGÕPÕ�NDSVDPÕQGD�GH÷HUOHQGLULOPLúWLU��0pPHQWR
Pratique, 1997:701-703).

F� 'L÷HU�<DUGÕP�7LSOHULQH�øOLúNLQ�.DUDU�YH�øoWLKDWODU
$VOÕQGD� ELU� WHGELUL� GHYOHW� \DUGÕPÕ� RODUDN� QLWHOHPHN� \D� GD

QLWHOHPHPHN� R� WHGELULQ� GHYOHW� \DUGÕPÕ� |]HOOL÷LQL� GH÷LúWLUPHPHNWHGLU�� %LU
EDúND� GH\LúOH� �\H� GHYOHWOHU� WDUDIÕQGDQ� ELU� WHGELUH� LOLúNLQ� V�EMHNWLI
QLWHOHPHOHU� \D� GD� GH÷HUOHQGLUPHOHU� R� WHGELULQ� GHYOHW� \DUGÕPÕ� |]HOOL÷LQL
NDOGÕUPD]� \D� GD� R� WHGELUH� GHYOHW� \DUGÕPÕ� |]HOOL÷L� ND]DQGÕUPD]�� %XUDGD
|QHPOL�RODQ�ELU�úLUNHW�\D�GD�úLUNHWOHU�JUXEX� OHKLQH�GHYOHW�ND\QDNODUÕQGDQ
ELU�DYDQWDM�VD÷ODQÕS�VD÷ODQPDGÕ÷ÕGÕU��EX�\|QGH�EN]��$7,'0��������,,����
'ROD\ÕVÕ\OD� \XNDUÕGD� GD� GH÷LQGL÷LPL]� JLEL� 

IRQODU�� SULPOHU�� ED÷ÕúÕNOÕNODU�
LQGLULPOHU��UHVLP�YH�KDUo�LVWLVQDODUÕ��G�ú�N�IDL]OL�YH�P�VDLW�úDUWODUÕ� LoHUHQ
NUHGLOHU��GHYOHW�JDUDQWLOHUL��GHYOHW� WDUDIÕQGDQ�YHULOHQ�NHIDOHW�YH\D�EHQ]HUL
J�YHQFHOHU��XFX]D�YHULOHQ�JD\UL�PHQNXOOHU��ELU�LúOHWPHQLQ�WDKYLOOHULQL�VDWÕQ
DOPD�� JLGHU� \D]DELOPH�� KDWWD� úLUNHWOHUH� LúWLUDN� JLEL� IDDOL\HWOHU

� GHYOHW
\DUGÕPÕ� NDYUDPÕ� LoLQH� JLUPHNWHGLU� �7HNLQDOS�� ������ ������ %X� WHPHO
oL]JLGHQ� KDUHNHWOH� �\H� GHYOHWOHU� WDUDIÕQGDQ� \DUGÕP� RODUDN
QLWHOHQPHPHNOH� ELUOLNWH� DúD÷ÕGDNL� |QOHPOHU� GH� GHYOHW� \DUGÕPÕ
NDSVDPÕQGD�GH÷HUOHQGLULOPLúWLU��0pPHQWR�3UDWLTXH����������������

/RMLVWLN�YH�WLFDUL�\DUGÕPODU��QRUPDO�ELU�NDUúÕOÕ÷Õ�ROPDNVÕ]ÕQ���$7$'�
������,��������ELU�WHúHEE�V�YH\D�VHNW|UH�QRUPDO�WDULIHQLQ�DOWÕQGD�JD]��VX
\D� GD� HOHNWULN� WDULIHVL� X\JXODQPDVÕ� �$7$'�� ������ ,������� VDWÕQ� DOPD
SULPOHUL��.RPLV\RQ��$75*��/�����������������UHNODP�NDPSDQ\DODUÕ�OHKLQH
\DUGÕPODU� �.RPLV\RQ�� $75*�� /� ����� ������������ PHVOHNL� IRUPDV\RQD
\|QHOLN� ED]Õ� \DUGÕPODU� �.RPLV\RQ�� $75*�� /� ����� ������������� VRV\DO
güvenlik ödemelerinin hafifletilmesi (Komisyon: ATRG, L 95, 10.4.1997;
$7$'�� ������ ����� $7$'�� ������ ,�������� LúWHQ� oÕNDUPD� WD]PLQDWODUÕQÕQ
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GHYOHW�WDUDIÕQGDQ��VWOHQLOPHVL��.RPLV\RQ��$75*��/�������������������LúoL
�FUHWOHULQLQ� |GHQPHVLQH� \|QHOLN� \DUGÕPODU� �.RPLV\RQ�� $75*�� /� ���
������������ |]HO� ELU� \DWÕUÕPFÕQÕQ� \DSPD\DFD÷Õ� úDUWODUGD� GHYOHWLQ� ELU
WHúHEE�VH�VHUPD\H�SD\Õ�LOH�NDWÕOPDVÕ��$7$'��������,�������$7$'�������
������$7$'��������,������$7$'��������,������$7ø'0��������,,�����

�'R÷DO�DIHWOHULQ�QHGHQ�ROGX÷X�]DUDUÕQ�NDUúÕODQPDVÕ�oHUoHYHVLQGH
\DSÕODQ�\DUGÕPODUOD� LOJLOL�RODUDN� �����PDGGH����� IÕNUD��E�EHQGL��.RPLV\RQ
<XQDQLVWDQ¶ÕQ� NXUDNOÕNWDQ� HWNLOHQHQ� /HXFDGH� E|OJHVLQGHNL� PHUFLPHN
�UHWLFLOHULQH� YH� ]DUDUOÕ� E|FHNOHU� QHGHQL\OH� YHULP� DODPD\DQ� NDYXQ� YH
NDUSX]� �UHWLFLOHULQH� \DUGÕP� SURMHOHULQL� RQD\ODPDPÕúWÕU�� .RPLV\RQ
PHUFLPHN� �UHWLFLOHULQH� DEDUWÕOÕ� \DUGÕP� \DSÕOGÕ÷ÕQÕ�� NDYXQ� YH� NDUSX]
�UHWLFLOHULQLQ� GH� ]DUDUOÕ� E|FHNOHUH� NDUúÕ� ]DPDQÕQGD� |QOHP� DOPDODUÕ
JHUHNWL÷LQL� EHOLUWPLúWLU� �.RPLV\RQ�� $75*�� /� ���� ���������� .RPLV\RQ�
ATRG, C 396, 19.12.1998).

*�o�GXUXPGDNL� úLUNHWOHUH� \DUGÕP� oHUoHYHVLQGH��$7ø'0����(\O�O
����� WDULKOL� NDUDUÕQGD�� J�o� GXUXPGDNL� úLUNHWOHUH� \DSÕODFDN� \DUGÕPÕQ�� EX
úLUNHWOHULQ�DNWLYLWHOHULQL�VÕQÕUODPD\D�\D�GD�RU\DQWH�HWPH\H�\|QHOLN�\HQLGHQ
\DSÕODQPD�SODQODUÕQD�ED÷OÕ�ROPDVÕ�JHUHNWL÷LQL�LIDGH�HWPLúWLU�

'ROD\ÕVÕ\OD� ELU� \HQLGHQ� \DSÕODQPD� SODQÕQGD� \HU� DOPDNVÕ]ÕQ� EX
úLUNHWOHULQ�ND\ÕSODUÕQÕ�NDUúÕODPD\D�\|QHOLN�RODUDN�\DSÕODQ�\DUGÕPODU�RUWDN
SD]DUOD� ED÷GDúDELOPH� UHMLPLQGHQ� ID\GDODQDELOPH� RODQD÷ÕQD� VDKLS
GH÷LOOHUGLU�

.RPLV\RQ� GD� ��� 7HPPX]� ����� WDULKOL� NDUDUÕQGD� �$75*�� /� ���
���������� \HQLGHQ� \DSÕODQPD� SODQÕ\OD� ELU� DODNDVÕ� ROPDGÕ÷Õ� YH� \DOQÕ]FD
PHYFXW� GXUXPX� NRUXPD\D� \|QHOLN� ROPDVÕ� QHGHQL\OH� J�o� GXUXPGDNL� ELU
úLUNHWH�\DSÕODFDN�ELU�\DUGÕPÕ�RUWDN�SD]DUOD�ED÷GDúPD]�RODUDN�QLWHOHPLúWLU�
*�o� GXUXPGDNL� úLUNHWOHUH� \DUGÕP� oHUoHYHVLQGH� ����� \ÕOÕQGD� .RPLV\RQ
WDUDIÕQGDQ�DOÕQDQ�EHOOL�EDúOÕ�úDUWOÕ�NDUDUODU�úXQODUGÕU�

–�)UDQVÕ]� K�N�PHWL� WDUDIÕQGDQ�&UpGLW� /\RQQDLVH¶\H� \DSÕODFDN� ��
LOD����PLO\DU� IUDQVÕ]� IUDQJÕ� WXWDUÕQGDNL� HN� \DUGÕPOD� LOJLOL� NDUDU� �$75*�� /
����������������.RPLV\RQXQ�EX�NDUDUÕQGD�|QH�V�UG�÷��úDUWODU�DUDVÕQGD
&UpGLW� /\RQQDLVH¶QLQ� ELU� oRN� úXEH� YH� DMDQVÕQÕQ� NDSDWÕOPDVÕ� YH� (NLP
����¶GDQ�|QFH�EX�EDQND¶QÕQ�|]HOOHúWLULOPHVL�\HU�DOPDNWDGÕU�

–�6RFLpWp�)UDQoDLVH�GH�3URGXFWLRQ�OHKLQH�\DSÕODFDN�\DUGÕPOD�LOJLOL
NDUDU��$75*��/������������������.RPLV\RQXQ�EX�NDUDUÕQGD�|QH�V�UG�÷�
úDUWODU� DUDVÕQGD� \DUGÕPÕQ� \HQLGHQ� \DSÕODQPD� SODQÕQÕQ� X\JXODQPDVÕ\OD
RUDQWÕOÕ� RODUDN� \DSÕOPDVÕ�� EX� \DUGÕPÕQ� VRQ� \DUGÕP�ROPDVÕ� YH� )UDQVD¶QÕQ
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NDPX\D� DLW� WHOHYL]\RQODUÕ� SURJUDP� \DSÕPÕ� LoLQ� EX� úLUNHWH� J|QGHUHUHN
\DSWÕ÷Õ�ND\ÕUÕFÕOÕ÷D�VRQ�YHUPHVL�\HU�DOPDNWDGÕU�

–�%DQFR�GL�1DSROL�OHKLQH�\DSÕODFDN�\DUGÕPOD�LOJLOL�����������WDULKOL
NDUDU�� %X� \DUGÕP� LoLQ� GH� EX� EDQND¶QÕQ� ��� JLúH� YH� 0DGULG� úXEHVLQL
NDSDWPDVÕ� YH� .RPLV\RQ� NDUDUÕQÕQ� X\JXODQPDVÕQD� LOLúNLQ� G�]HQOL� UDSRU
YHULOPHVLQL�.RPLV\RQ�úDUW�NRúPXúWXU�

.RPLV\RQXQ� ����� \ÕOÕQGD� YHUPLú� ROGX÷X� EHOOL� EDúOÕ� ROXPVX]
NDUDUODUD�|UQHN�RODUDN�DúD÷ÕGDNL�NDUDUODUÕ�YHUHELOLUL]�

–�øWDO\DQ� PDNDPODUÕQÕQ� (QLVRUVH� JUXEXQD� VHUPD\H� DUWÕUÕPÕ
ELoLPLQGH� YHUGL÷L� \DUGÕPD� LOLúNLQ� NDUDU� �%N]�� %XOOHWLQ� GH� O¶8(�� ��������
1.2.64. nokta). Komisyona göre bu grubun tasfiyesi daha önceden
SODQODQGÕ÷ÕQGDQ�� \DSÕODFDN� \DWÕUÕPODUGDQ� KHUKDQJL� ELU� YHULP� DOÕQPDVÕ
P�PN�Q�J|U�QPHPHNWHGLU��$\UÕFD�\DSÕODQ�\DUGÕP�oHUoHYHVLQGH�JUXEXQ
\HQLGHQ�\DSÕODQGÕUÕOPDVÕ�V|]�NRQXVX�GH÷LOGLU�

–�øWDO\DQ� PDNDPODUÕQÕQ� .HOOHU� JUXEXQD� DLW� GHPLU\ROX� LQúDDW
PDO]HPHVL� VHNW|U�QGH� IDDOL\HW� J|VWHUHQ� LNL� úLUNHWH� \DSWÕNODUÕ� \DUGÕPOD
LOJLOL�NDUDU��$75*��/�����������������.RPLV\RQD�J|UH�\DSÕODQ�\DUGÕP�EX
úLUNHWOHULQ� X]XQ� YDGHGH� KD\DWWD� NDODELOPHOHULQH� \|QHOLN� \HQLGHQ
\DSÕODQPD�SODQÕQGDQ�GDKD�]L\DGH�VLSDULú�HGLOHQ�PDOODUÕQ�\HWLúWLULOPHVLQH
yöneliktir.

–�)UDQVÕ]� PDNDPODUÕQÕQ� 6RFLpWp� GH� %DQTXH� 2FFLGHQWDOH¶D
\DSWÕNODUÕ� \DUGÕPOD� LOJLOL� ���������� WDULKOL� NDUDU�� .RPLV\RQD� J|UH� EX
\DUGÕP�KLoELU�\HQLGHQ�\DSÕODQPD�SODQÕ�LoHUPHPHNWHGLU�

.�OW�UHO� \DUGÕPODU� oHUoHYHVLQGH� GH� .RPLV\RQ� ��� +D]LUDQ� ����
WDULKOL� &(/)� NDUDUÕ\OD� �$75*�� /� ���� ����������� IUDQVÕ]� GLOLQLQ
\D\JÕQODúPDVÕ� DPDFÕQÕ� WDúÕ\DQ� \DUGÕPÕQ� N�OW�UHO� QLWHOLNOL� ELU� \DUGÕP
ROGX÷XQX�� RUWDN� SD]DUGD� UHNDEHWL� LKODO� HGLFL� ELU� HWNL� WDúÕPDGÕ÷ÕQD� NDUDU
YHUPLúWLU�

'HPLU�oHOLN� VHNW|U�QH� \DSÕODQ� \DUGÕPODUOD� LOJLOL� RODUDN� GD
.RPLV\RQ� EX� \DUGÕPODUÕQ� \HQL� NXUXOXúODUD� L]LQ� YHUPH� RODQD÷Õ� VD÷OD\DQ
oHYUHVHO� QLWHOLNOL� \DUGÕPODU� ED÷ODPÕQGD� GH÷HUOHQGLULOHPH\HFH÷LQL� YH� EX
\DUGÕPODUÕQ�\HQLGHQ�\DSÕODQPD\D�\|QHOLN�ROPDGÕ÷ÕQÕ�EHOLUWPLúWLU��$75*��/
45, 29.2.1999; ATRG, L 63, 12.3.1999).

G� g]HOOHúWLUPH�YH�'HYOHW�<DUGÕPODUÕQD�øOLúNLQ�.DUDUODU
'HYOHW� \DUGÕPODUÕ� oHUoHYHVLQGH� |]HOOHúWLUPH� NRQXVX� VRQ

G|QHPOHUGH�D\UÕ�ELU�|QHP�ND]DQPÕúWÕU��EX�NRQXGD�EN]��:RXWHUV�YH�9DQ
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+HHV�� ������ ����� .RPLV\RQ� |]HOOHúWLULOHFHN� úLUNHWOHUH� \DSÕODFDN
\DUGÕPODUOD� EX� úLUNHWOHULQ� DOÕFÕODU� LoLQ� FD]LS� KDOH� JHWLULOGL÷L� ILNULQGHQ
KDUHNHWOH�|]HOOHúWLUPHOHUOH�LOJLOL�RODUDN�\DSÕODQ�GHYOHW�\DUGÕPODUÕQÕQ�VÕNÕ�ELU
NRQWUROH� WDEL� ROPDVÕ� JHUHNWL÷L� J|U�ú�QGHGLU� �EN]�� ;;,,,�� 5DSS�� GH� OD
Commission sur la politique de la concurrence, 1994: 38).

.RPLV\RQ� NDPX\D� DoÕN� LKDOH� \|QWHPL\OH� \DSÕOPD\DQ
|]HOOHúWLUPHOHUGH� GH÷HULQ� oRN� �VW�QGH� PLNWDU� YHULOVH� ELOH� NDPX\D� DoÕN
LKDOHGH�GDKD�\�NVHN�ELU�PLNWDUÕQ�YHULOHELOHFH÷LQGHQ�KDUHNHWOH�V|]�NRQXVX
úLUNHWLQ� GHYOHW� ND\QDNODUÕ� YDVÕWDVÕ\OD� ND\ÕUÕOPÕú� RODELOHFH÷LQL
G�ú�QPHNWHGLU� �EN]��:RXWHUV� YH�9DQ�+HHV�������� �����g]HOOHúWLUPHQLQ
ERUVD\D� DoÕOPD� \D� GD� HQ� E�\�N� PLNWDUÕ� YHUHQ� úLUNHWLQ� ND]DQGÕ÷Õ� |Q
úDUWVÕ]� YH� DoÕN� LKDOH� \ROX\OD� \DSÕOPDVÕ� GXUXPXQGD� GHYOHW� \DUGÕPÕ
\DSÕODELOPH� LKWLPDOL� KD\OL� G�ú�N� ROPDNWDGÕU�� %X� GXUXPGD� \DSÕODQ
|]HOOHúWLUPHQLQ� .RPLV\RQD� ELOGLULOPHVLQH� ELOH� JHUHN� \RNWXU� �EN]�� ;;,,,�
Rapport de la Commission sur la politique de la concurrence, 1994: 276).
%|\OH� ELU� LKDOH� KDNNÕQGD� $YUXSD� %LUOL÷L¶QGHNL� W�P� úLUNHWOHULQ� ELOJL
HGLQHELOPHOHUL�YH�LKDOH\H�HúLW�NRúXOODUGD�JLUHELOPHOHUL�JHUHNLU�

g]HOOHúWLUPHQLQ� ERUVD\D� DoÕOPD� \D� GD� |Q� úDUWVÕ]� YH� DoÕN� LKDOH
\ROX\OD� \DSÕOPDPDVÕ� GXUXPXQGD� .RPLV\RQ� EX� |]HOOHúWLUPHQLQ�� GHYOHW
\DUGÕPÕ� LKWLPDOLQLQ� \�NVHN� ROPDVÕ� QHGHQL\OH� NHQGLVLQH� ELOGLULOPHVLQL� úDUW
NRúPDNWDGÕU��%N]��;;,��5DSSRUW�GH�OD�&RPPLVVLRQ�VXU� OD�SROLWLTXH�GH�OD
concurrence, 1992: 184). Bu çerçevede Komisyon normal ihale yoluyla
\DSÕOPD\DFDN�|]HOOHúWLUPHOHUGH�|QFHGHQ�ED÷ÕPVÕ]�ELOLUNLúLOHUFH�\DSÕODFDN
GH÷HUOHQGLUPH\L� YH� VHQWHWLN� LSOLN�� WHNVWLO� YH� RWRPRELO� HQG�VWULVL� JLEL
KDVVDV� VHNW|UOHUGH� \DSÕODFDN� |]HOOHúWLUPHOHULQ� PXWODND� NHQGLVLQH
bildirilmesini istemektedir (Bkz, XXIII. Rapport de la Commission sur la
politique de la concurrence, 1994: 276).

%LU� |]HOOHúWLUPH� oHUoHYHVLQGH� DúD÷ÕGDNL� GXUXPODUGD� GHYOHW
\DUGÕPÕQÕQ� YDUOÕ÷ÕQGDQ� V|]� HGLOHELOLU� �:RXWHUV� YH� 9DQ� +HHV�� ������ ���
67):

1–�6DWÕQ� DODFDN� NLúLQLQ� JHUoHN� IL\DWÕQ� DOWÕQGD� DOÕP� \DSDELOPHVL
(XXIII. Rapport de la Commission sur la politique de la concurrence,
1994: 38).

2–�6|]� NRQXVX� úLUNHWLQ� \HQLGHQ� \DSÕODQGÕUÕOPDVÕ� JHUHNLUNHQ
\DUGÕPODU�VD\HVLQGH�\DSD\�RODUDN�KD\DWWD�EÕUDNÕOPDVÕ��;;,,,��5DSSRUW�GH
la Commission sur la politique de la concurrence, 1994: 38).
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3–�'HYOHW�� GL÷HU� NDPX� WHúHEE�VOHUL� YH\D� GL÷HU� W�P� NDPX
NXUXOXúODUÕQFD� \DSÕODFDN� ERUo� LQGLULPL� \D� GD� LSWDOLQGHQ� VRQUD� VDWÕúÕQ
\DSÕOPDVÕ�

4–�'HYOHW� WDUDIÕQGDQ� |]HOOHúWLUPH� oHUoHYHVLQGH� LOJLOL� úLUNHWH
J�YHQLOLU�ELU�PDOL�WHPHO�YHUPHN�DPDFÕ\OD�SDUD�úÕUÕQJD�HGLOPHVLQGHQ�VRQUD
VDWÕúÕQ�JHUoHNOHúPHVL��.RPLV\RQ��$75*��������/������

5–�øOJLOL�úLUNHWLQ�GXUXPXQX�LVWLNUDUD�NDYXúWXUPDN�DPDFÕ\OD�\DSÕODQ
JDUDQWL� \D� GD� SDUD� \DUGÕPÕQGDQ� VRQUD� VDWÕúÕQ� JHUoHNOHúWLULOPHVL
(Komisyon: ATRG, 1998, L 164).

6–�3L\DVD� HNRQRPLVLQGHNL� \DWÕUÕPFÕODU� DUDVÕQGDNL� DOÕP� VDWÕPGD
NDEXO�HGLOHPH\HFHN�úDUWODUGD�VDWÕúÕQ�JHUoHNOHúPHVL��;;,,,��5DSSRUW�GH�OD
Commission sur la politique de la concurrence, 1994: 38).

$VOÕQGD� |]HOOHúWLUPH� GHYOHW� \DUGÕPODUÕQÕ� PD]XU� J|VWHUHFHN� ELU
QHGHQ� RODUDN� $7� DQWODúPDVÕQÕQ� ���� PDGGHVLQLQ� ��� IÕNUDVÕQGD� \HU
DOPDPDNWDGÕU�� %XQXQOD� ELUOLNWH�.RPLV\RQ� |]HOOHúWLUPH\L� NROD\ODúWÕUPD\D
\|QHOLN� \DUGÕPODUÕQ� V|]� NRQXVX� IÕNUDQÕQ� F� EHQGL� NDSVDPÕQGD
GH÷HUOHQGLULOHELOHFH÷LQL� LIDGH� HWPHNWHGLU� �%N]�� ;;,9�� 5DSSRUW� GH� OD
Commission sur la politique de la concurrence, 1995: 199-200).

�� 8VXOH�øOLúNLQ�8\JXODPD�YH�øoWLKDWODU
'HYOHW� \DUGÕPODUÕ� oHUoHYHVLQGH� .RPLV\RQ� \DOQÕ]FD� ELU� NDUDUÕQ

GHYOHW�\DUGÕPÕ�ROXúWXUXS�ROXúWXUPDGÕ÷Õ�NRQXVXQGD�NDUDU�YHUPH�\HWNLVLQH
VDKLSWLU��%XQXQOD�ELUOLNWH�.RPLV\RQ��V|]�NRQXVX�NDUDUÕQ�NDUPDúÕN�YH�ELU
oRN� XQVXUGDQ� ROXúPDVÕ� GXUXPXQGD� HNRQRPLN� GH÷HUOHQGLUPH� \DSPD
\HWNLVLQH�YH�GROD\ÕVÕ\OD�JHQLú�ELU�WDNGLU�\HWNLVLQH�VDKLSWLU��%X�\|QGH�EN]�
$7ø'0��%)0�(),0�F�&RPPLVVLRQ�������������

���� PDGGHQLQ� ��� IÕNUDVÕ� oHUoHYHVLQGH� .RPLV\RQ� NHQGLVLQH
ELOGLULOHQ� GHYOHW� \DUGÕPÕ� SURMHVL� NRQXVXQGD� LNL� D\� LoLQGH� NDUDU� YHUPHN
]RUXQGDGÕU�� 9DU� RODQ� \DUGÕPODU� oHUoHYHVLQGH� E|\OH� ELU� V�UHQLQ� D\QHQ
NDEXO� HGLOPHVL� ]RUXQOXOX÷X� ROPDPDNOD� ELUOLNWH�� $7ø'0� YHUGL÷L� ��� (\O�O
����� WDULKOL� *HVWHYLVLRQ� F�� &RPPLVVLRQ� NDUDUÕQGD� YDU� RODQ� ELU� \DUGÕP
oHUoHYHVLQGH� \DSÕODQ� EDúYXUXGDQ� G|UW� \ÕOD� \DNÕQ� ELU� V�UH� JHoPLú
ROPDVÕQD� UD÷PHQ� .RPLV\RQXQ� NDUDU� DOPDPDVÕQÕ� V�UH� LKODOL� RODUDN
GH÷HUOHQGLUPLúWLU�

'HYOHW� \DUGÕPODUÕ� oHUoHYHVLQGH� .RPLV\RQD� úLND\HWWH� EXOXQDQ
NLúLOHUOH��V|]�NRQXVX�GXUXPGDQ�HWNLOHQHQ��o�QF��NLúLOHULQ�KDNODUÕQD�LOLúNLQ
ELU� WDNÕP� LSXoODUÕQÕ� 7RSOXOXN� \DUJÕ� RUJDQODUÕQÕQ� NDUDUODUÕQGD� EXOPDN
mümkündür (bu konuda bkz, E. Coulon ve S. Cras, 1999: 61).
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i–�gQFHOLNOH�GHYOHW�\DUGÕPODUÕ\OD� LOJLOL� NLúLOHU� NLPOHU�RODELOLU� VRUXVX
DNOD� JHOPHNWHGLU�� $GDOHW� 'LYDQÕQÕQ� øQWHUPLOOV� NDUDUÕQGD� ������� �����
EHOLUWLOGL÷L� JLEL�� ���� PDGGHQLQ� ��� IÕNUDVÕQGD� NDVWHGLOHQ� NLúLOHU� ELU� GHYOHW
\DUGÕPÕ\OD� ND\ÕUÕODQ� úLUNHW� \D� GD� úLUNHWOHULQ� \DQÕ� VÕUD� V|]� NRQXVX
\DUGÕPGDQ�PHQIDDWOHUL� HWNLOHQHQ� NLúLOHU�� úLUNHWOHU� YH\D� úLUNHW� ELUOLNOHULGLU�
%X� GD� UDNLS� úLUNHWOHU� YH� PHVOHN� NXUXOXúODUÕ� EDúWD� ROPDN� �]HUH� VÕQÕUVÕ]
VD\ÕGDNL�NXUXOXúX�NDSVDPDNWDGÕU�

ùLND\HWWH�EXOXQDQ�NLúLOHUOH�LOJLOL�RODUDN�.RPLV\RQXQ��\H�GHYOHWOHUH
\|QHOLN�RODUDN�NDEXO�HWWL÷L�NDUDU�DQFDN�GDYD�NRQXVX�RODELOLU��6|]�NRQXVX
NDUDUÕ�úLND\HWWH�EXOXQDQ�NLúLOHUH�WHEOL÷�HGHQ�PHNWXS�GDYD�NRQXVX�RODPD]
�%N]�� $7$'�� ������ ,�������� $\UÕFD� $7$'� GHYOHW� \DUGÕPODUÕ\OD� LOJLOL
SURVHG�U� oHUoHYHVLQGH�.RPLV\RQXQ� úLND\HWWH� EXOXQDQ� NLúLOHUOH� NDUúÕOÕNOÕ
ELU�WDUWÕúPD�G�]HQOHPHN�]RUXQGD�ROPDGÕ÷ÕQÕ�YH�LON�DúDPDGD�.RPLV\RQXQ
EX�NLúLOHUL�GLQOHPHN�]RUXQGD�ROPDGÕ÷ÕQÕ�EHOLUWPLúWLU��=LUD�����PDGGHQLQ���
IÕNUDVÕ�oHUoHYHVLQGH�LOJLOL�NLúLOHUH�J|U�úOHULQL�DoÕNODPD�LPNDQÕQÕQ�YHULOPHVL
\DOQÕ]FD�.RPLV\RQD�D\GÕQODWÕFÕ� ELOJLOHULQ� VD÷ODQPDVÕ� DPDFÕQD� \|QHOLNWLU�
%XQXQOD� ELUOLNWH� GHYOHW� \DUGÕPODUÕ\OD� LOJLOL� RODUDN� .RPLV\RQXQ� YHUPLú
ROGX÷X�NDUDUODU�JHUHNoHOL� ROPDOÕ� YH�.RPLV\RQ�úLND\HWWH�EXOXQDQ�NLúLOHUH
.RPLV\RQX�EX�\|QGH�NDUDU�YHUPH\H� LWHQ� ILLOL�YH�KXNXNL�GXUXP�KDNNÕQGD
\HWHULQFH�DoÕNODPDGD�EXOXQPDOÕGÕU��%N]��$7$'��������,�������

$GDOHW� 'LYDQÕQÕQ� 6\WUDYDO� NDUDUÕQGD� ������� ,������� úLND\HWWH
EXOXQDQ� NLúLOHULQ� KDNODUÕ\OD� LOJLOL� RODUDN�� GHYOHW� \DUGÕPODUÕ\OD� ���� YH� ���
PDGGHOHU��HVNL�QXPDUDODQGÕUPDGD�����YH�����PDGGHOHU��DUDVÕQGD�QHW�ELU
D\ÕUÕPD� JLWWL÷LQL� V|\OHPHN� \DQOÕú� ROPD]�� ���� YH� ���� PDGGHOHU
oHUoHYHVLQGH� .RPLV\RQ� úLND\HWWH� EXOXQDQ� NLúLOHUOH� NDUúÕOÕNOÕ� WDUWÕúPD
G�]HQOHPH� ]RUXQGD� ROPDVÕQD� UD÷PHQ� EX� ]RUXQOXOXN� GHYOHW� \DUGÕPODUÕ
oHUoHYHVLQGH� EXOXQPDPDNWDGÕU�� %|\OHFH� .RPLV\RQOD� �\H� GHYOHWOHULQ
NDUúÕ� NDUúÕ\D� ROGX÷X� GHYOHW� \DUGÕPODUÕ� oHUoHYHVLQGHNL� SURVHG�U�Q�� �\H
GHYOHWOHUH� NDUúÕ� $7� DQWODúPDVÕQÕQ� ����� YH� ����� PDGGHOHULQGH� �HVNL
QXPDUDODQGÕUPDGD� ����� YH� ����� PDGGHOHU�� G�]HQOHQHQ� YH� ELUH\OHULQ
|]HOOLNOH� GÕúDUÕGD� WXWXOGX÷X� LKODO� GDYDVÕ� SURVHG�U�QH� EHQ]HU� ELU� QLWHOLN
ND]DQGÕ÷ÕQÕ�V|\OH\HELOLUL]��%X�\|QGH�EN]��'XUDQG�YH�9DQ�5DHSHQEXVFK�
1999: 466).

%HQ]HU�ELoLPGH�$GDOHW�'LYDQÕQÕQ�%RXVVDF�NDUDUÕQGD��������,�����
EHOLUWLOGL÷L� JLEL� �\H� GHYOHWLQ� VDYXQPD� KDNNÕ� oHUoHYHVLQGH� �o�QF�� NLúLOHU
WDUDIÕQGDQ� LOHUL� V�U�OHQ� YH� .RPLV\RQXQ� NDUDUÕQÕ� �]HULQH� RWXUWPD\Õ
SODQODGÕ÷Õ�J|U�úOHUOH� LOJLOL� RODUDN��\H�GHYOHWLQ� J|U�úOHULQL� DoÕNOD\DELOPHVL
JHUHNLU�� 6DYXQPD� KDNNÕ� oHUoHYHVLQGH� ELU� EDúND� QRNWD� �\H� GHYOHWLQ
VXVPD�KDNNÕQD�VDKLS�ROXS�ROPDGÕ÷Õ\OD�LOJLOLGLU��'R÷DO�RODUDN��\H�GHYOHW�EX
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KDNND� VDKLS� ROPDNOD� ELUOLNWH� DúD÷ÕGDNL� IDNW|UOHU� DGHWD� EX� KDNNÕQ
NXOODQÕPÕQÕ� LPNDQVÕ]� KDOH� JHWLUPHNWHGLU�� gQFHOLNOH� �\H� GHYOHWOHU� $7
DQWODúPDVÕ� X\DUÕQFD� .RPLV\RQOD� LúELUOL÷L� \DSPDN� ]RUXQGDGÕUODU�� %XQXQ
\DQÕ�VÕUD��\H�GHYOHWOHULQ�GHYOHW�\DUGÕPODUÕ�oHUoHYHVLQGH�DOGÕNODUÕ�NDUDUODU
\D� GD� \DSWÕNODUÕ� X\JXODPDODU� LGDUL� YH\D� \DVDO� QLWHOLNOL� G�]HQOHPHOHU
ELoLPLQGH� VRPXWODúPDNWD�� GROD\ÕVÕ\OD� EHOLUOL� \HUOHUGH� \D\ÕQODQPÕú� ROXS
JL]OL� NDOPDPDNWDGÕU�� $\UÕFD� .RPLV\RQ� �\H� GHYOHWWHQ� FHYDS� JHOPHPHVL
durumunda elindeki belgeleri temel alarak bir karar verecek; bu da
PXKWHPHOHQ� �\H� GHYOHWLQ� DOH\KLQH� RODFDNWÕU�� %X� GXUXPGD� �\H� GHYOHWLQ
.RPLV\RQOD� LúELUOL÷L� \DSPDPDVÕ� LoLQ� KLoELU� PDQWÕNOÕ� QHGHQ
EXOXQPDPDNWDGÕU��EX�\|QGH�EN]��+RXWPDQ�����������

ii–�'HYOHW� \DUGÕPODUÕ� oHUoHYHVLQGHNL� GXUXPGDQ� HWNLOHQHQ� �o�QF�
NLúLOHUOH� LOJLOL� RODUDN� GD� $7ø'0� EX� NLúLOHULQ� V|]� NRQXVX� \DUGÕPGDQ
HWNLOHQHQ� �o�QF�� NLúL� RODELOPHOHUL� LoLQ� LOJLOL� \DUGÕPÕQ� YHULOPHVL\OH
SL\DVDGDNL� UHNDEHW� GXUXPODUÕQÕQ� HWNLOHQPHVL� JHUHNWL÷LQL� EHOLUWPLúWLU
�$7ø'0�� ������������ %XQXQ� \DQÕ� VÕUD� V|]� NRQXVX� NLúLOHU� GHYOHW
\DUGÕPODUÕ\OD� LOJLOL�SURVHG�U�Q�\DOQÕ]FD� LGDUL�NÕVPÕQD�GDKLO� ROPD�KDNNÕQD
VDKLSWLUOHU�YH�.RPLV\RQ�EX�NLúLOHUH�YHUHFH÷L�ELOJLOHUOH�LOJLOL�RODUDN�ELU�WDNÕP
NÕVÕWODPDODUGD�EXOXQDELOLU�

<XNDUÕGD�GD�EHOLUWWL÷LPL]�JLEL�.RPLV\RQ�ED]Õ�GXUXPODUGD�\DUGÕPÕ
EHOOL� úDUWODUD� ED÷OD\DELOLU�� %X� GXUXPGD� \DUGÕP� ELUNDo� GLOLPH� E|O�QHUHN
EHOLUWLOHQ�úDUWODU�\HULQH�JHOLQFH�ELU�VRQUDNL�GLOLP�YHULOPHNWHGLU��(÷HU�úDUWODU
\HULQH� JHOPH]VH� .RPLV\RQXQ� JHUL� NDODQ� \DUGÕP� LoLQ� L]LQ� YHUPHPHVL
JHUHNLU�� =LUD� .RPLV\RQ� EDúODQJÕoWD� úDUWOÕ� \DUGÕP� NDUDUÕ\OD� ED÷OÕGÕU�� %X
GXUXPGD� DQFDN� .RPLV\RQXQ� \HQL� ELU� NDUDUÕ\OD� JHUL� NDODQ� \DUGÕP
\DSÕODELOLU��$7ø'0��5\DQDLU�F�&RPPLVVLRQ�������������

$\UÕFD� .RPLV\RQXQ� GHYOHW� \DUGÕPODUÕ\OD� LOJLOL� ELU� NDUDUÕQD� NDUúÕ
\�U�WPHQLQ� GXUGXUXOPDVÕ� NDUDUÕQÕQ� YHULOHELOPHVL� LoLQ� GDYDFÕQÕQ� D÷ÕU� YH
WDPLU� HGLOHPH]� ELU� ]DUDUD� X÷UD\DFD÷ÕQÕ� NDQÕWODPDVÕ� JHUHNLU�� %|\OH� ELU
GXUXPXQ� ROPDPDVÕ� GXUXPXQGD� \�U�WPH\L� GXUGXUPD� NDUDUÕ� YHULOHPH]
�$7ø'0��������,,��������

2UWDN� SD]DUOD� ED÷GDúPD\DQ� ELU� \DUGÕPÕQ� JHUL� |GHQPHVL
oHUoHYHVLQGH� V|]� NRQXVX� JHUL� |GHPH\H� NDUúÕ� ELU� úLUNHWLQ� V|]� NRQXVX
GHYOHW� \DUGÕPÕ\OD� LOJLOL� RODUDN� PHúUX� J�YHQ� �FRQILDQFH� OpJLWLPH�
GX\PDVÕQD� QHGHQ� RODQ� ROD÷DQ�VW�� GXUXPODUÕ�� DQFDN� \DUGÕPÕ� JHUL
|GHPHVL� LVWHQHQ� úLUNHW� XOXVDO� \DUJÕo� \D� GD� LGDUL�PDNDPODU� |Q�QGH� LOHUL
V�UHELOLU�� %|\OHVL� ELU� VDYXQPD� �\H� GHYOHWOHU� WDUDIÕQGDQ� \DSÕODPD]
�$7ø'0��������,,��������
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$QWODúPD\D� D\NÕUÕ� RODUDN� \DSÕODQ� GHYOHW� \DUGÕPODUÕQÕQ� JHUL
|GHQPHVL�oHUoHYHVLQGH�$GDOHW�'LYDQÕ�JHUL�|GHPHQLQ�NHVLQOLNOH�P�PN�Q
ROPDGÕ÷ÕQD� LOLúNLQ� øWDO\D
QÕQ� LWLUD]ÕQÕ� UHGGHWPLúWLU��.DUD\ROX� WDúÕPDFÕOÕ÷ÕQD
\DSÕODQ�\DUGÕPÕQ�JHUL�|GHQPHVL�GXUXPXQGD�VHNW|UGHNL�HVNL�X\XúPD]OÕ÷ÕQ
\HQLGHQ� J�QGHPH� JHOHFH÷L� LKWLPDOLQL� $7$'� JHUL� |GHPHQLQ� LPNDQVÕ]OÕ÷Õ
oHUoHYHVLQGH�JHoHUOL�ELU�JHUHNoH�RODUDN�NDEXO�HWPHPLúWLU��$7$'��������,�
271).

6RQ� RODUDN� GHYOHW� \DUGÕPODUÕQÕQ� NRQWURO�� oHUoHYHVLQGH� XOXVDO
\DUJÕ� RUJDQODUÕQÕQ� URO�QH� GH÷LQPHN� JHUHNLU� �EX� NRQXGD� EN]�� +RXWPDQ�
������ ���� %LOLQGL÷L� JLEL� $7� DQWODúPDVÕQÕQ� ���� PDGGHVLQLQ� ��� IÕNUDVÕQÕQ
GR÷UXGDQ� HWNL� |]HOOL÷LQLQ� ELU� VRQXFX� RODQ� EX� URO�� $GDOHW� 'LYDQÕQÕQ
�����������WDULKOL�/RUHQ]�NDUDUÕ\OD�LIDGH�HGLOPLúWLU��������������

����������� WDULKOL� 6DXPRQ� NDUDUÕ� �$7$'�� ������ ,������
.RPLV\RQOD�XOXVDO�\DUJÕ�RUJDQODUÕ�DUDVÕQGD�GHYOHW�\DUGÕPODUÕQÕQ�NRQWURO�
oHUoHYHVLQGH� URO� D\UÕPÕ� DoÕVÕQGDQ� |QHPOL� ELU� QRNWD� RODUDN� J|U�OPHOLGLU�
%X�D\UÕPD�J|UH�.RPLV\RQ��\H�GHYOHW�XVXO�NXUDOODUÕQD�X\VXQ�X\PDVÕQ�ELU
\DUGÕPÕQ� RUWDN� SD]DUOD� ED÷GDúÕS� ED÷GDúPDGÕ÷Õ� �]HULQH� NDUDU� YHUPHNOH
\�N�PO�G�U�� 8OXVDO� \DUJÕ� RUJDQODUÕ� LVH� .RPLV\RQ� NDUDUÕQÕ� YHULQFH\H
NDGDU� ���� PDGGHQLQ� ��� IÕNUDVÕQÕQ� VRQ� F�POHVLQLQ37 ulusal otoritelerce
PXKWHPHO�ELU� LKODOLQH�NDUúÕ�GDYDFÕODUÕQ�KDNODUÕQÕ� NRUXPDNOD� \�N�PO�G�U�
$\UÕFD� 'LYDQD� J|UH� .RPLV\RQXQ� V|]� NRQXVX� \DUGÕPÕQ� RUWDN� SD]DUOD
ED÷GDúWÕ÷ÕQD� NDUDU� YHUPHVL�� GDKD� |QFHGHQ� \DSÕOPÕú� RODQ� JHoHUVL]
LúOHPOHUL�JHoHUOL�KDOH�JHWLUPH�HWNLVL�GR÷XUPDPDNWDGÕU�

���������� WDULKOL� 6)(,� NDUDUÕ� �$7$'�� ������ ,������� EX
oHUoHYHGHNL� LoWLKDGÕ� GDKD� GD� QHWOHúWLULFL� QLWHOLNWHGLU�� gQFHOLNOH� XOXVDO
\DUJÕo� JHUHNOL� |QOHPOHUL� DOPDN� LoLQ� .RPLV\RQXQ� NDUDUÕQÕ� EHNOHPHN
]RUXQGD� GH÷LOGLU�� %XQXQ� \DQÕ� VÕUD� ELU� \DUGÕPÕQ� \DVDO� ROXS� ROPDGÕ÷ÕQÕ
DUDúWÕUPDGDQ� EX� \DUGÕPGDQ� \DUDUODQDQ� ELU� úLUNHWLQ� \DOQÕ]FD� WRSOXOXN
KXNXNX�oHUoHYHVLQGH�VRUXPOXOX÷X�V|]�NRQXVX�GH÷LOGLU��%X�GD�V|]OHúPH
GÕúÕ�VRUXPOXOXNOD�LOJLOL�XOXVDO�KXNXN�NXUDOODUÕQÕQ�X\JXODQPDVÕQÕ�HQJHOOH\LFL
ELU� HWNL� GR÷XUPD]�� %XQXQOD� ELUOLNWH� GHYOHW� \DUGÕPODUÕQÕQ� NRQWURO�
oHUoHYHVLQGH� XOXVDO� \DUJÕ� RUJDQODUÕQÕQ� \HWNLOHUL\OH� LOJLOL� ELU� WDNÕP
VÕQÕUODPDODUÕQ� YDUOÕ÷ÕQÕ� NDEXO� HWPHN� JHUHNLU� �.RPLV\RQ�� $75*�� &� ����
�������������%X�VÕQÕUODPDODU�X\JXODPDGD�ELU�KD\OL�|QHP�ND]DQPDNWD�YH
VLVWHPLQ�GDKD�GD� L\LOHúWLULOPHVL�JHUHNPHNWHGLU� �EX�\|QGH�EN]��+RXWPDQ�
1996: 10).

                                                          ��� � 

øOJLOL� �\H� GHYOHW�� EX� V�UHo� QLKDL� ELU� NDUDUOD� VRQXoODQPDGDQ� WDVDUODQDQ� WHGELUOHUL� \�U�UO�÷H
NR\DPD]

�
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6218d
'HYOHW� \DUGÕPODUÕ\OD� LOJLOL� RODUDN� $YUXSD� %LUOL÷LQGHNL� \HQL

G�]HQOHPHOHUL� YH� X\JXODPDODUÕ� HOH� DOÕS� LUGHOHGL÷LPL]� EX� oDOÕúPDGDQ
EDúOÕFD�úX�VRQXoODUÕ�oÕNDUPDN�P�PN�QG�U�

gQFHOLNOH� $YUXSD� %LUOL÷L� RUJDQODUÕQÕQ� |]HOOLNOH� GH� .RPLV\RQXQ
UHNDEHW�NRQXVXQGD�\HQL�ELU�DWÕOÕP�LoLQGH�EXOXQGX÷XQX�EHOLUWPHN�JHUHNLU�
%X� DWÕOÕPD� HNRQRPLN� JHUHNoH� RODUDN� VRQ� G|QHPGH� 8]DN� 'R÷X� YH
$PHULND¶QÕQ� XOXVODUDUDVÕ� SD]DUGD� SD\ODUÕQÕ� DUWÕUPDODUÕ� YH� $%
HNRQRPLVLQLQ� UHNDEHW�J�F�Q��ND\EHGL\RU�NRQXPGD�ROPDVÕ�J|VWHULOHELOLU�
6|]� NRQXVX� DWÕOÕP�� UHNDEHWOH� LOJLOL� NXUDOODUÕQ� HNRQRPLN� YH� WHNQLN
JHOLúPHOHUH�� $YUXSD� %LUOL÷LQLQ� JHQLúOHPHVL\OH� ROXúDFDN� \HQL� GXUXPD
FHYDS� YHUHELOHFHN� úHNLOGH� PRGHUQOHúWLULOPHVL� ELoLPLQGH
VRPXWODúPDNWDGÕU�� %X� PRGHUQOHúWLUPH� SROLWLNDVÕ� EDúOÕFD� �o� DODQGD
\�U�W�OPHNWH� YH� GHYOHW� \DUGÕPODUÕ� NRQXVX� EX� �o� DODQGDQ� ELULQL
ROXúWXUPDNWDGÕU�38� øúWH� HVDVD� YH� XVXOH� LOLúNLQ� ����� YH� ����� \ÕOODUÕQGD
\DSÕODQ�G�]HQOHPHOHUL�EX�oHUoHYHGH�HOH�DOÕS�GH÷HUOHQGLUPHN�JHUHNLU�

'LNNDWL� oHNHQ� LNLQFL� QRNWD� \DSÕODQ� EX� G�]HQOHPHOHUGH� GHYOHW
\DUGÕPODUÕ\OD� LOJLOL� NXUDOODUÕQ� RODELOGL÷LQFH� VD\GDP� YH� NHVLQ� oL]JLOHUH
RWXUWXOPXú� ROPDVÕGÕU�� <DSÕODQ� EX� G�]HQOHPHOHUOH� LGDUL� YH� LoWLKDGL
QLWHOLNWHNL� NXUDOODU� WHN� oDWÕ� DOWÕQGD� WRSODQPÕú�� VD÷ODP� ELU� KXNXNL� ]HPLQH
RWXUWXOPXúWXU�� %|\OHFH� GHYOHW� \DUGÕPODUÕ� DODQÕQGD� .RQVH\� EDúODQJÕoWDQ
EX� \DQD� V�UG�UG�÷�� VHVVL]OL÷LQL� ER]PXú�� .RPLV\RQXQ� QHUHGH\VH� WHN
EDúÕQD�HJHPHQ�ROGX÷X�ELU�DODQGD�����PDGGHGHQ�DOGÕ÷Õ�\DVDO�G�]HQOHPH
\DSPD� \HWNLVLQL� NXOODQPÕúWÕU� �%OXPDQQ�� ������ ������ 'ROD\ÕVÕ\OD� ������
W�]�NOH� LOJLOL� RODUDN� %OXPDQQ¶ÕQ� GD� EHOLUWWL÷L� JLEL� ������� ����� GHYOHW
\DUGÕPODUÕ� DODQÕQGD� ELU� EORN� PXDIL\HW� UHMLPLQLQ� JHWLULOGL÷LQL� V|\OHPHN
\DQOÕú�ROPD]�

Nihayet son olarak bu düzenlemelerdeki kurumsal çerçeve dikkati
oHNPHNWHGLU��%X�QRNWDGD��\H�GHYOHWOHUOH�7RSOXOXN�RUJDQODUÕ�DUDVÕQGD�VÕNÕ
ELU� LúELUOL÷L� |QJ|U�OP�úW�U�� %X� LúELUOL÷L� |]HOOLNOH� \ÕOOÕN� UDSRUODU�� øVWLúDUL
.RPLWH� JLEL� QRNWDODUGD� VRPXWODúPDNWDGÕU�� %XQXQOD� ELUOLNWH� J|]GHQ
NDoÕUÕOPDPDVÕ� JHUHNHQ� QRNWD� \HQL� G�]HQOHPHOHUGH� .RPLV\RQD� YHULOHQ
PHUNH]L�UROG�U��%X�UROOH�.RPLV\RQXQ�NXUXFX�DQWODúPDODUGDQ�ND\QDNODQDQ
\HWNLOHUL�GDKD�GD�VD÷ODP�ELU�]HPLQH�RWXUWXOPXúWXU�
                                                          �� � 'L÷HU� LNL� DODQ� ���� PDGGHQLQ� �HVNL� QXPDUDODQGÕUPDGD� ���� PDGGH�� X\JXODPD� NRúXOODUÕQÕQ
PRGHUQL]DV\RQX� YH� UHNDEHW� DODQÕQGD� XOXVODUDUDVÕ� LúELUOL÷LQLQ� JHOLúWLULOPHVLGLU� �EX� NRQXGD� EN]�
-�3��3RQV�����������
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'HYOHW� \DUGÕPODUÕ� oHUoHYHVLQGHNL� PRGHUQOHúWLUPH� oDOÕúPDODUÕ� YH
GHYOHW�\DUGÕPODUÕ\OD� LOJLOL�7RSOXOXN�RUJDQODUÕQÕQ��.RPLV\RQXQ�YH�7RSOXOXN
\DUJÕ� RUJDQODUÕQÕQ�� X\JXODPDODUÕ� EX� oDOÕúPDGD� HOH� DOGÕ÷ÕPÕ]
G�]HQOHPHOHUOH� VÕQÕUOÕ� GH÷LOGLU� YH� ROPD\DFDNWÕU�� gQ�P�]GHNL� \ÕOODUGD� GD
EX� W�U� G�]HQOHPHOHU� \DSÕODFDN� YH� 7RSOXOXN� RUJDQODUÕQÕQ� X\JXODPDODUÕ
VD\HVLQGH�EX�oHUoHYHGHNL�NXUDOODU�GDKD�GD�QHWOHúHFHNWLU�
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– *��,VDDF� Droit Communautaire Générale, Masson, Paris, 1990.
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communautaire des aides d'Etat'', Journal des Tribunaux-Droit
Européen, no 66, Février 2000, s. 25.
– -�3�� .HSSHQQH� Guide des aides en droit communautaire
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Bruxelles, 1999.
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1993.
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(www.europarl.eu.int).
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– h�7HNLQDOS�� 'HYOHW� <DUGÕPODUÕ�� $YUXSD� %LUOL÷L� +XNXNX
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BBBBBB$YUXSD� %LUOL÷LQGH� X\JXODQDQ� GHYOHW� \DUGÕPODUÕ�� WHúYLNOHU� YH
7�UNL\H�LOH�PXND\HVHOL�LQFHOHPHVL��ø*(0(�<D\������%DVNÕ��$QNDUD�������
%��7RSOXOXN�RUJDQODUÕQÕQ�G�]HQOHPH�YH�NDUDUODUÕ
�±�.RQVH\�G�]HQOHPHOHUL
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WHFK��DY��NDUDUÕ��$75*��/����������������
.RPLV\RQXQ�����������WDULK�YH��������VD\ÕOÕ�(WDEOLVV��G¶HQWUHSULVHV�j
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L 217, 25.8.1979.
.RPLV\RQXQ� ����������� WDULK� YH� ������� VD\ÕOÕ� 3URGXFWLRQ� G¶DUJRQ

NDUDUÕ��$75*��/�����������������
.RPLV\RQXQ������������ WDULK� YH� ������ VD\ÕOÕ� ([SRUWDWLRQ� GH� QDYLUHV

NDUDUÕ��$75*��/���������������
.RPLV\RQXQ� ���������� WDULK� YH� ������� VD\ÕOÕ� ([SRUWDWLRQV� YHUV� OD

*UHFH�NDUDUÕ��$75*��/�����������������.RPLV\RQXQ����������� WDULK�YH
������� VD\ÕOÕ� (DX[� PLQ�� HW� OLP�� HQ� %HOJLTXH� NDUDUÕ�� $75*�� /� ����
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.RPLV\RQXQ� ���������� WDULK� YH� ������� VD\ÕOÕ� 7H[WLOHV� HQ� )UDQFH
NDUDUÕ��$75*��/�����������������

.RPLV\RQXQ� ���������� WDULK� YH� ������� VD\ÕOÕ� &HQWUDOH� HOHFWULTXH
NDUDUÕ��$75*��/����������������

.RPLV\RQXQ� ���������� WDULK� YH� ������� VD\ÕOÕ� )LEUHV� HQ� )LO� HQ
SRO\SURSOHQH�NDUDUÕ��$75*��/�����������������

.RPLV\RQXQ�����������WDULK�YH��������VD\ÕOÕ�)LOV�GH�SRO\HVWHU�NDUDUÕ�
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.RPLV\RQXQ� ���������� WDULK� YH� ������� VD\ÕOÕ� )LOV� 3RO\HVWHU� NDUDUÕ�
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YDLVVHOOH�NDUDUÕ��$75*��/���������������

.RPLV\RQXQ� ���������� WDULK� YH� ������� VD\ÕOÕ� +RUO��� RSW�� HW
HOHFWURQLTXH�HQ�)UDQFH�NDUDUÕ��$75*��/����������������
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.RPLV\RQXQ� ���������� WDULK� YH� ������ VD\ÕOÕ� (QWUHSULVHV
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.RPLV\RQXQ������������ WDULK� YH� ������� VD\Õ�(QWU�� EHOJH�GX� VHFWHXU
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.RPLV\RQXQ� ����������� WDULK� YH� ������� VD\ÕOÕ� )DEULFDQWV� IUDQoDLV
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.RPLV\RQXQ����������WDULK�YH���������VD\ÕOÕ�EDVÕQ�ELOGLULVL�
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.RPLV\RQXQ� ����������� WDULK� YH� ������� VD\ÕOÕ� 7H[WLOZHUNH� NDUDUÕ�
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XXI. Rapport de la Commission sur la politique de la concurrence,
OPOCE, Luxembourg, 1992.
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.RPLV\RQXQ� ���������� WDULK� YH� ������� VD\ÕOÕ� 9/0� NDUDUÕ�� $75*�� /
267, 9.11.1995.

Communication relative à la coopération entre la Commission et les
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23.11.1995.
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.RPLV\RQXQ�����������WDULKOL�NDUDUÕ��$75*��/���������������
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tarihli karar, Rec. s. 2671.
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$7$'¶QÕQ� ������� VD\ÕOÕ� &RPPLVVLRQ� F�� )UDQFH� GDYDVÕQGD� YHUGL÷L
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$7$'¶QÕQ� ������ VD\ÕOÕ� %HOJLTXH� F�� &RPPLVVLRQ� �%RFK�� GDYDVÕQGD
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6\Q��GHV�QHJRFLDQWV�HW�WUDQVIRUPDWHXU�GH�6DXPRQ�F��)UDQFH�GDYDVÕQGD
YHUGL÷L������������WDULKOL�NDUDU��5HF��V��,�������

$7$'¶QÕQ� ��� LOD� ������ VD\ÕOÕ� &RPS�� &RPP�� GH� O¶2XHVW� GDYDVÕQGD
YHUGL÷L�����������WDULKOL�NDUDU��5HF��V��,������

$7$'¶QÕQ� ������� ������� YH� ������� VD\ÕOÕ� /RUQR\�� &ODH\V� YH� 'PRRU
GDYDVÕQGD�YHUGL÷L������������WDULKOL���NDUDU��5HF��V��,������YG�
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17.3.1993 tarihli karar, Rec. s. I-887.

$7$'¶QÕQ� ������� VD\ÕOÕ� &RPPLVVLRQ� F�*UHFH� GDYDVÕQGD� YHUGL÷L
10.6.1993 tarihli karar, Rec. s. I-3131.

$7$'¶QÕQ��������VD\ÕOÕ�&HOEL�GDYDVÕQGD�YHUGL÷L����������WDULKOL�NDUDU�
Rec. s. I-4337.

$7$'¶QÕQ�������VD\ÕOÕ�6FKDUERWNH�GDYDVÕQGD�YHUGL÷L������������WDULKOL
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$7$'¶QÕQ��������VD\ÕOÕ�%DQFR�([WHULRU�GH�(VSDQD�GDYDVÕQGD�YHUGL÷L
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$7$'¶QÕQ� ������ VD\ÕOÕ� %HOJLTXH� F�� &RPPLVVLRQ� GDYDVÕQGD� YHUGL÷L
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$7$'¶QÕQ� ������� VD\ÕOÕ� )UDQFH� F�� &RPPLVVLRQ� GDYDVÕQGD� YHUGL÷L
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$7$'¶QÕQ�������VD\ÕOÕ�6\QGLFDW�IUDQoDLV�GH�O
([SUHVV�,QWHUQDWLRQDO�H�D�
�6)(,�� F�/D� 3RVWH� GDYDVÕQGD� YHUGL÷L� ���������� WDULKOL� NDUDU�� 5HF�� V�� ,�
3547.
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$7$'¶QÕQ� ������� VD\ÕOÕ� &RPPLVVLRQ� F�� øWDOLH� GDYDVÕQGD� YHUGL÷L
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$7ø'0¶QÕQ��������VD\ÕOÕ� $LU� )UDQFH� F�&RPPLVVLRQ�GDYDVÕQGD� YHUGL÷L
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YHUGL÷L�����������WDULKOL�NDUDU��5HF��V��,,�����
$7ø'0¶QLQ� ������� VD\ÕOÕ� 6LHPHQV� F�� &RPPLVVLRQ� GDYDVÕQGD� YHUGL÷L
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6FKXPSHWHU� ����� \ÕOÕQGD� \D\ÕPODQDQ� �øNWLVDGL� .DONÕQPDQÕQ
7HRULVL�� LVLPOL� NLWDEÕQGD� ILQDQVDO� SL\DVDODUÕQ� JHOLúPHVL� YH� HNRQRPLN
E�\�PH� DUDVÕQGD� SR]LWLI� ELU� LOLúNL� EXOXQGX÷XQX�� HNRQRPLN� VLVWHPGH
�EDQNHU�LQ�DQDKWDU�ELU�LNWLVDGL�DMDQ�ROGX÷XQX�LOHUL�V�UP�úW���)U\��������V��
����� 6KXPSHWHULDQ� oHUoHYHGH�� LNWLVDGL� E�\�PH� YH� NDONÕQPDGD� |QF�� ELU
URO��RODQ�\HQLOLNoL�JLULúLPFLQLQ��VDKLS�ROGX÷X�SRWDQVL\HO�SURMHOHUL�\DWÕUÕPD
G|Q�úW�UPHN� LoLQ� ILQDQVPDQD� LKWL\DFÕ� EXOXQPDNWDGÕU�� *LULúLPFLQLQ
ILQDQVDO� GHVWHN� DOPDVÕ� LoLQ� EDQNDODUÕQ� \D� GD� NDSLWDOLVWLQ� RQD\ÕQÕ� DOPDVÕ
JHUHNPHNWHGLU�� %X� \DNODúÕP� EDQNDODUÕ� �\D� GD� ILQDQVDO� VLVWHPL�� DQDOL]LQ
RGDN� QRNWDVÕQD� \HUOHúWLUPHNWHGLU�� %|\OHFH�� SRWDQVL\HO� \DWÕUÕP� SURMHOHUL
�]HULQGHNL�YHWR�J�F�\OH�EDQNHU�� LNWLVDGL�E�\�PH�YH�NDONÕQPD�V�UHFLQGH
|QF��ELU�J�o�\D�GD�NÕVÕW�NRQXPXQD�JHOPHNWHGLU��6DN��������V�������

6FKXPSHWHU� EDQNHULQ� VDWÕQ� DOPD� J�F�Q�Q� GH÷LúLPLQH� �DUDFÕOÕN
HGHQ�� VÕUDGDQ� ELU� NXUXP� ROPDGÕ÷ÕQÕ�� DNVLQH� VDWÕQ� DOPD� J�F�Q�� EL]]DW
\DUDWWÕ÷ÕQÕ� YH� GD÷ÕWÕPÕQÕ� \DSWÕ÷ÕQÕ� LOHUL� V�UPHNWHGLU�� <DUDWÕOPÕú� \D� GD
\DUDWÕODFDN� VDWÕQ� DOPD�J�F�� WDOHELQLQ� �]HULQGH� \R÷XQODúPDVÕ� YH�J�QO�N
WDVDUUXIODUÕQ� GD� NHQGLVLQH� DNPDVÕ� QHGHQL\OH� EDQNHU� KHPHQ� KHPHQ
JLULúLPFL� ELU� NDSLWDOLVWLQ� \HULQL� DOPDNWDGÕU�� %DQNHU� YHULPOL� ND\QDNODUÕQ
VDKLSOHUL� LOH� \HQL� �UHWLP� WHNQLNOHULQL� X\JXODPDN� LVWH\HQ� \DWÕUÕPFÕODU
DUDVÕQGD�GXUPDNWDGÕU��0HUNH]L�ELU�RWRULWH�EX�V�UHFH�P�GDKDOH�HWPHGL÷L
V�UHFH� EDQNHU� NDONÕQPDQÕQ� GLQDPL÷L� RODFDNWÕU�� %|\OHFH�� EDQNHU� \HQL
�UHWLP� WHNQLNOHULQLQ� \DUDWÕOPDVÕ� LoLQ� WRSOXP� DGÕQD� JLULúLPFLOHUL
J|UHYOHQGLUPHNWHGLU�� 6RQXo� RODUDN�� EDQNHU� GH÷LúLP� HNRQRPLVLQLQ� HQ
|QHPOL�DNW|UOHULQGHQ�ELULVL�GXUXPXQGDGÕU��)U\��������V����������

6KXPSHWHULDQ�oHUoHYHGH� ILQDQVDO�SL\DVDODUÕQ� LNWLVDGL�E�\�PH�YH
NDONÕQPD�V�UHFLQGH��SDVLI�\D�GD�ED÷ÕPOÕ�GD�ROVD��ELU�URO��EXOXQPDNWDGÕU�
'L÷HU�ELU�GH\LúOH�� ILQDQVPDQ� LNWLVDGL�NDONÕQPD�V�UHFLQGH��SDVLI�ELOH�ROVD�
KHVDED� DOÕQPDVÕ� JHUHNHQ� ELU� NÕVÕW� YH\D� LWLFL� ELU� XQVXUGXU�� %X� SDVLI� UROH
UD÷PHQ� LNWLVDGL� NDONÕQPD� V�UHFLQGH� ILQDQVDO� SL\DVDODUÕQ� KLo� ELU� URO�Q�Q
EXOXQPDGÕ÷ÕQÕ� \D� GD�GDKD�DNWLI� ELU� UROH� VDKLS� ROGXNODUÕQÕ� V|\OH\HELOPHN
mümkün müdür?

5RELQVRQ� ������� �JLULúLPFLQLQ� |QF�O�N� \DSWÕ÷ÕQÕ�� ILQDQVPDQÕQ� GD
EXQX� WDNLS� HWWL÷LQL�� LOHUL� V�UPHNWHGLU�� %X� J|U�úH� J|UH�� LNWLVDGL� NDONÕQPD
ILQDQVDO� V|]OHúPHOHUH� WDOHS� \DUDWPDNWD�� ILQDQVDO� VLVWHP� GH� EX� WDOHEL
RWRPDWLNPDQ� NDUúÕODPDNWDGÕU�� %XQXQ� GD� |WHVLQGH� ED]Õ� HNRQRPLVWOHU
ILQDQVDO� VLVWHP� LOH� HNRQRPLN� E�\�PH� DUDVÕQGD� LOLúNL� EXOXQGX÷XQD� GDKL
LQDQPDPDNWDGÕU�� 5REHUW� /XFDV� ������� HNRQRPLVWOHULQ�� LNWLVDGL
NDONÕQPDGD� ILQDQVDO� XQVXUODUÕQ� URO�Q�� JHUH÷LQGHQ� ID]OD� YH� N|W�� ELU
ELoLPGH�DEDUWWÕNODUÕQÕ�EHOLUWPHNWHGLU��/HYLQH��������
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)LQDQVDO�SL\DVDODUÕQ�LNWLVDGL�NDONÕQPD�V�UHFLQGH�DOGÕ÷Õ�\HULQ�WD\LQL
LNWLVDW� \D]ÕQÕQGD� X]XQ� WDUWÕúPDODUD� QHGHQ� ROPXúWXU�� %X� WDUWÕúPDODUÕQ
NHQGLVL� ELOH� ILQDQVDO� VLVWHPLQ� |QHPLQL� YH� DQODúÕOPD\D� RODQ� LKWL\DFÕQÕ
RUWD\D� NR\PDNWDGÕU�� )LQDQVDO� VLVWHP� YH� LNWLVDGL� NDONÕQPD� LOLúNLVLQL
�VRUXQVDO�� RODUDN� HOH� DODQ� EX� oDOÕúPDQÕQ� ELULQFL� E|O�P�QGH� �ILQDQVDO
EDVNÕ��NXUDPÕ�YH�PLOOL�JHOLU�E�\�PHVL�DUDVÕQGDNL�LOLúNL�HOH�DOÕQPÕú��ILQDQVDO
EDVNÕ� NXUDPÕQÕQ� LNWLVDGL� E�\�PH� KÕ]Õ� �]HULQGH� WDKULIDW� \DUDWWÕ÷ÕQÕ� |QH
V�UHQ� 0F.LQQRQ�6KDZ� HNRO�Q�Q� ILQDQVDO� SL\DVDODUÕQ� VHUEHVWOHúWLULOPHVL
YH�LNWLVDGL�E�\�PH��]HULQGHNL�SR]LWLI�HWNLVLQH�LOLúNLQ�PRGHOL� LQFHOHQPLúWLU�
øNLQFL� E|O�PGH�� ILQDQVDO� EDVNÕ� NXUDPÕQD� PDNURHNRQRPLN� ELU� PRGHO� LOH
NDUúÕ�oÕNDQ�\DSÕVDOFÕ�RNXOXQ�YH�PLNURHNRQRPL\H�GD\DOÕ�ELU�PRGHOOH�NDUúÕ
oÕNDQ�6WLJOLW]
LQ�SL\DVD�W|NH]OHPHVL�KDNNÕQGDNL�J|U�úOHULQH�\HU�YHULOPLúWLU�
ho�QF�� E|O�PGH� GH�� NRQX� KDNNÕQGD� \DSÕODQ� DPSLULN� oDOÕúPDODU
LQFHOHQPLúWLU�

dDOÕúPDQÕQ� VRQXQGD� GD� JHQHO� ELU� GH÷HUOHQGLUPH� \DSÕODUDN�
ILQDQVDO�VLVWHPLQ�LNWLVDGL�NDONÕQPDGD�HWNLQ�YH�SR]LWLI�ELU�LúOHY�J|UHELOPHVL
LoLQ� \DSÕOPDVÕ� JHUHNHQOHUH� LOLúNLQ� SROLWLND� |QHUPHOHULQGH� EXOXQXOPXúWXU�
.DSVDPÕ� JHQLúOHWPHPHN� DPDFÕ\OD�� oDOÕúPDGD� LNWLVDGL� E�\�PH� YH
NDONÕQPD� �]HULQGH� |QHPOL� HWNLOHUL� EXOXQDQ� �VHUPD\H� SL\DVDODUÕ�� YH
�XOXVODUDUDVÕ� VHUPD\H� KDUHNHWOHULQH� VHUEHVWL� WDQÕPD�� X\JXODPDODUÕQD
GH÷LQLOHPHPLúWLU�39

�$QFDN�� EX� NRQXODUÕQ� GD� LNWLVDGL� NDONÕQPD� VRUXQVDOÕ� DoÕVÕQGDQ
LQFHOHQPHVLQLQ�ELU�JHUHNOLOLN�ROGX÷XQD�LQDQPDNWD\Õ]�
,� )ø1$16$/�%$6.,�.85$0,�9(�)ø1$16$/�6(5%(67/(ù0(

³)LQDQVDO�EDVNÕ´��ILQDQFLDO�UHSUHVVLRQ��NXUDPÕQD�J|UH��JHOLúPHNWH
RODQ��ONHOHUGH�GHYOHW�ILQDQVDO�SL\DVDODUD�P�GDKDOH�HGHUHN�EX�SL\DVDODUÕ
EDVNÕ� DOWÕQGD� WXWPDNWD�� IDL]OHULQ� VXQL� RODUDN� G�ú�N� VHYL\HOHUGH
JHUoHNOHúPHVLQL� VD÷ODPDNWD�� YH� NUHGL� WDKVLVDWÕQD� GR÷UXGDQ� P�GDKDOH
HWPHNWHGLU��%X�V�UHFLQ�ELU�VRQXFX�RODUDN�� WRSODP� WDVDUUXI�KDFPL�ROPDVÕ
JHUHNHQGHQ� GDKD� D]� ROXúPDNWD�� NUHGLOHU� GH� HWNLQ� ROPD\DQ� ELU� WDU]GD
WDKVLV� HGLOPHNWHGLU�� d�QN��� WDVDUUXI� \HWHUVL]OL÷L� QHGHQL\OH� ROXúDQ� NUHGL
WDOHEL� ID]ODOÕ÷Õ� UDQW� DUD\ÕúÕQÕ� J�oOHQGLUPHNWH�� EX� GD� NUHGL� WDKVLVDWÕQGD
\ROVX]OX÷D� YH� YHULPVL]� NXOODQÕPD� QHGHQ� ROPDNWDGÕU�� 5HHO� HNRQRPLQLQ
KÕ]OÕ�YH�YHULPOL�\DWÕUÕP�IÕUVDWODUÕ�\DUDWPDVÕ�NDUúÕVÕQGD��ILQDQVDO�VLVWHPLQ�EX
\DWÕUÕPODUD� \HWHULQFH� IRQ� VD÷OD\DPDPDVÕ� GXUXPXQGD�� ILQDQVDO� EDVNÕ
                                                          ��% � ³8OXVODUDUDVÕ� VHUPD\H� KDUHNHWOHULQH� VHUEHVWL� WDQÕPD´� YH� ³VHUPD\H� SL\DVDODUÕ´� NRQXVXQGD
GHYDP�HGHQ�DUDúWÕUPDODUÕPÕ]�EDúND�ELU�oDOÕúPDQÕQ�NRQXVXQX�ROXúWXUDFDNWÕU�
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SROLWLNDODUÕQÕQ� LNWLVDGL� NDONÕQPD��]HULQGHNL� WDKULIDWÕ� �GLVWRUWLRQ�� GDKD� VHUW
RODFDNWÕU�

(NRQRPLQLQ� HWNLQ� LúOH\HELOPHVL� LoLQ� GHYOHW� ILQDQVDO� SL\DVDODUD
P�GDKDOH� HWPHPHOL�� PHYGXDW� YH� NUHGL� IDL]OHUL� SL\DVD� NRúXOODUÕQGD
ROXúPDOÕ�� GL÷HU� ELU� GH\LúOH� IDL]� KDGOHUL� PHYGXDW� YH� NUHGL� SD]DUODUÕQGDNL
arz ve talebi dengeleyen UHNDEHWoL� ELU� IL\DW� úHNOLQGH� ROXúPDOÕGÕU�� %DVNÕ
DOWÕQGD� G�ú�N� WXWXODQ� IDL]OHU� QHGHQL\OH�� |QFHGHQ� YHULPOL� ROPD\DQ
\DWÕUÕPODUD��DOWÕQ�YH�JD\ULPHQNXO�JLEL��JLGHQ�WDVDUUXIODUÕQ�ILQDQVDO�VLVWHPH
JLUPHVL\OH�� WRSODP� \XUW� LoL� WDVDUUXI� �GROD\ÕVÕ\OD� \DWÕUÕP�� KDFPL� DUWDFDN�
D\UÕFD�� NUHGL� WDKVLVDWÕ� GD� GHYOHW� P�GDKDOHVL� \HULQH� UHNDEHWoL� SL\DVD
IL\DWODQGÕUPDVÕ\OD� �\�NVHN�NUHGL� IDL]OHUL\OH�� \DSÕODFD÷Õ� LoLQ� \DWÕUÕPODUÕQ� Lo
NDUOÕOÕN�RUDQÕ��GROD\ÕVÕ\OD�YHULPOLOL÷L��DUWDFDN�YH�EX�LNL�HWNL�LVH�HNRQRPLQLQ
E�\�PH�KÕ]ÕQÕ�DUWÕUDFDNWÕU�

)LQDQVDO� EDVNÕ� NXUDPÕ�� LON� RODUDN� ����� \ÕOÕQGD� 0FNLQQRQ� YH
6KDZ
ÕQ� ELUELULQGHQ� ED÷ÕPVÕ]� LNL� oDOÕúPDVÕQGD� RUWD\D� NRQXOPXúWXU�� %X
QHGHQOH�ILQDQVDO�EDVNÕ�NXUDPÕQD�DWÕI�\DSÕOGÕ÷ÕQGD�EX�LNL� LVLP��0FNLQQRQ�
6KDZ�� \D� GD�0�6�� úHNOLQGH� ELUOLNWH� DQÕOPDNWDGÕU�� <D]DUODU� JHOLúPHNWH
RODQ��ONHOHULQ�|]HOOLNOHUL�oHUoHYHVLQGH�ILQDQVDO�SL\DVDODUÕ�LON�GHID�VLVWHPLN
RODUDN�LQFHOHPLúWLU��$JHQR�YH�0RQWLHO��������V��������
,��� )LQDQVDO�%DVNÕ�.XUDPÕQÕQ�*HUHNoHVL

6KDZ
ÕQ� ������� JHOLúWLUGL÷L� ILQDQVDO� EDVNÕ� NXUDPÕ� QHRNODVLN� YH
QHRNH\QHV\HQ� G�ú�QFHOHULQ� IDL]� KDGGL� SROLWLNDODUÕ� NRQXVXQGDNL
HOHúWLULOHULQH� GD\DQPDNWDGÕU�� 7RELQ� ������� SDUD� YH� E�\�PH� DUDVÕQGD
DQDOLWLN� ELU� oHUoHYH� oL]PHNWHGLU�� 7RELQ
LQ� PRGHOLQGH�� KDQH� KDONODUÕ
WDVDUUXIODUÕQÕ� SDUD� YH� YHULPOL� VHUPD\H� PDOODUÕ� DUDVÕQGD� GD÷ÕWPDNWDGÕU�
6HUPD\H� PDOODUÕQÕQ� JHWLULVL� SDUDQÕQ� JHWLULVLQGHQ� �IDL]�� E�\�N� ROGX÷X
V�UHFH�� KDQH� KDONODUÕQÕQ� SRUWI|\�QGH� YHULPOL� VHUPD\H� PDOODUÕ� \DWÕUÕPÕ
GDKD� \�NVHN� SD\D� VDKLS� RODFDNWÕU�� %|\OHFH�� SDUDQÕQ� JHWLULVLQLQ� �IDL]LQ�
G�ú�N�ROPDVÕ�� \�NVHN�VHUPD\H�LúJ�F�QH�VDKLS� \DWÕUÕPODUÕ� KÕ]ODQGÕUDUDN�
VRV\DO�UHIDKÕQ�DUWPDVÕQD�QHGHQ�RODFDNWÕU��%X�UHIDK�ND]DQFÕ�\D�PHYGXDW
IDL]OHUL� G�ú�U�OHUHN�� \D� SDUD� YHUJLOHQHUHN�� \D� GD� HQIODV\RQ� RUDQÕQÕQ
DUWÕUÕOPDVÕ\OD�SDUD�VWRNXQGDNL�E�\�PH�RUDQÕ�KÕ]ODQGÕUÕODUDN�HOGH�HGLOHELOLU
(Sak, 1995: s.,13).

3DUDQÕQ� \|QHWLPL� LOH� HNRQRPLQLQ� SHUIRUPDQVÕ� DUDVÕQGDNL� LOLúNL\L
analiz eden Keynes’in (1936) ³OLNLGLWH� WHUFLKL´ teoremine göre hane
KDONODUÕ�PXDPHOH�� LKWL\DW ve VSHN�ODV\RQ�PRWLIL ile ellerinde para tutmak
LVWHPHNWHGLU�� øQVDQODU� J�QO�N� LKWL\DoODUÕ� LoLQ� PXDPHOH�� |QJ|U�OHPH\HQ
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ROD÷DQ�VW�� JLGHUOHUL� LoLQ� LKWL\DW�� IDL]� KDGOHULQGHNL� GH÷LúLNOLNOHUGHQ
yararlanmak içinse spekülasyon motifiyle ellerinde para tutarlar.
.H\QHV
LQ�OLNLGLWH�WHUFLKL�WHRUHPLQGH�IDL]OHULQ�GDKD�DúD÷Õ�LQHPH\HFH÷L�ELU
seviye bulunmakta ve bu seviye ³OLNLGLWH� WX]D÷Õ´ (liquidity trap) olarak
DGODQGÕUÕOPDNWDGÕU�� .H\QHV� VSHN�ODV\RQ� PRWLIL\OH� HOGH� WXWXODQ� SDUDQÕQ
LQVDQODUÕQ� UHIDKODUÕ� KDNNÕQGD� DODFD÷Õ� NDUDUD� J|UH� GH÷LúWL÷LQL
V|\OHPHNWHGLU�� .H\QHV
LQ� PRGHOLQGH� EDVLWOL÷L� VD÷ODPDN� LoLQ� LQVDQODU
SDUDODUÕQÕ� QDNLW� \D� GD� VDELW� WHPHWW�O�� KD]LQH� ERQRVXQGD� WXWPDNWDGÕU�
%RQR� EHGHOL� LOH� IDL]� KDGOHUL� DUDVÕQGD� WHUV� ELU� LOLúNL� EXOXQPDNWDGÕU�� )DL]
RUDQODUÕ� DUWÕQFD� �D]DOÕQFD�� KD]LQH� ERQRVXQXQ� GH÷HUL� �UHIDK�� D]DODFDN� �
DUWDFDN��WÕU��)U\��������V��������

.H\QHV� IDL]� KDGOHULQLQ� OLNLGLWH� WX]D÷Õ� VHYL\HVLQGH� EXOXQPDVÕ
GXUXPXQGD� SDUD� SROLWLNDODUÕQÕQ� IDL]� KDGGL� YH� HNRQRPLQLQ� JHQHO� JLGLúDWÕ
�]HULQGH�HWNLVLQLQ�EXOXQPD\DFD÷ÕQÕ�LOHUL�V�UPHNWHGLU��/LNLGLWH�WX]D÷ÕQGDNL
IDL]� KDGOHULQGH�� LQVDQODU� RODVÕ� ELU� IDL]� DUWÕúÕ� NDUúÕVÕQGD� UHIDK� ND\EÕQD
X÷UDPDPDN�LoLQ�SDUDODUÕQÕ�YHULPOL�\DWÕUÕPODUGD�WXWPDN�\HULQH�QDNLW�RODUDN
WXWDFDNWÕU�� %XQXQ� VRQXQGD� GD� WDP� LVWLKGDP� SODQOÕ� WDVDUUXIODUÕ�� SODQOÕ
\DWÕUÕPODUÕQGDQ� ID]OD� RODFDNWÕU�� )DL]OHUL� GDKD� GD� G�ú�UHUHN� WDVDUUXI�
\DWÕUÕP� GHQJHVLQL� VD÷ODPDN� P�PN�Q� ROPD\DFD÷ÕQGDQ�� \DWÕUÕP�WDVDUUXI
GHQJHVL� JHOLULQ� �GROD\ÕVÕ\OD� WDVDUUXIODUÕQ�� D]DOPDVÕ\OD� VD÷ODQDFDNWÕU�40

7DP� LVWLKGDP�VHYL\HVLQGHNL� WDVDUUXI�\DWÕUÕP�GHQJHVLQLQ� VD÷ODQPDVÕ� LoLQ
.H\QHV�G�]HOWPH�PHNDQL]PDVÕQÕQ�JHOLU� �WDVDUUXI��D]DOÕúÕ� LOH� VD÷ODQPDVÕ
\HULQH�� IDL]� KDGOHULQLQ� GHYOHW� WDUDIÕQGDQ� NRQWURO� HGLOPHVL\OH
�VÕQÕUODQGÕUÕOPDVÕ\OD�� VD÷ODQPDVÕQÕ� |QHUPHNWHGLU�� %|\OHFH�� WDVDUUXI�
\DWÕUÕP�GHQJHVLQH�G�ú�N� IDL]�KDGOHULQGH� \DWÕUÕPODU� X\DUÕODUDN� XODúÕODFDN
ve tam istihdam gelir seviyesi elde edilecektir (Fry, 1995: s., 9-12).

)DL]� KDGOHULQH� VÕQÕUODPD� JHWLUPH� SROLWLNDVÕ�� .H\QHV
LQ� OLNLGLWH
WHUFLKL� YH� 7RELQ
LQ� SDUDFÕ� E�\�PH� PRGHOLQH� LODYHWHQ� EDúND� LNWLVDGL
JHUHNoHOHUH� GH� GD\DQPDNWDGÕU�� gUQH÷LQ�� VDELW� NDWVD\ÕOÕ� LQSXW�RXWSXW
PDWULVLQH� GD\DOÕ� NDONÕQPD� SODQODUÕ�� G�ú�N� IDL]� SROLWLNDVÕ� LoLQ� GL÷HU� ELU
JHUHNoH\L� ROXúWXUPDNWDGÕU�� *HOLúPHNWH� RODQ� �ONHOHULQ� oR÷X� LQSXW�RXWSXW
PDWULVLQGHQ�HOGH�HGLOHQ� SODQOÕ� VHNW|UHO� \DWÕUÕP� SURJUDPODUÕQÕ� X\JXODPDN
için ³VHoLFL´ ve ³GR÷UXGDQ´�NUHGL�SROLWLNDODUÕQÕ�NXOODQPÕúWÕU��'R÷UXGDQ�NUHGL
SROLWLNDODUÕQÕQ� NXUXPVDO� HQVWU�PDQÕ� LVH� NUHGL� IDL]� RUDQODUÕQD� JHWLULOHQ
WDYDQGÕU�� )DL]� WDYDQÕ� JHQHOOLNOH� GHQJH� IL\DW� VHYL\HVLQLQ� DOWÕQGD
ROGX÷XQGDQ�� NXOODQÕODELOLU� NUHGL� IL\DW� GÕúÕ� NULWHUOHUH� J|UH� WDKVLV
edilmektedir (Fry, 1995: s., 18).
                                                          &�' � .H\QHV\HQ� WHRUHPLQ� |QHPOL� ELU� YDUVD\ÕPÕ� WDVDUUXIODUÕQ� VDGHFH� JHOLULQ� ELU� IRQNVL\RQX� ROGX÷X
\|Q�QGHGLU�
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*HOLúPHNWH� RODQ� �ONHOHUGH� GHYOHWLQ� ILQDQVDO� SL\DVDODUÕ� EDVNÕ
DOWÕQGD� WXWPDVÕQÕQ� |QHPOL� ELU� JHUHNoHVL� GH� PDOL� �ILVNDO�� VHEHSOHUGHQ
ND\QDNODQPDNWDGÕU�� *HOLúPHNWH� RODQ� �ONHOHUGH� GHYOHWOHU�� NDONÕQPD\D
GR÷UXGDQ�P�GDKDOHGH� EXOXQPDN� LVWHPHNWHGLU�� $QFDN�� SROLWLN� LVWHNVL]OLN
\D�GD�LGDUL�\HWHUVL]OLN�QHGHQL\OH�GHYOHWOHULQ�EXQX�GR÷UXGDQ�\DSDFDN�PDOL
NDSDVLWHOHUL� EXOXQPDPDNWDGÕU��%X�QHGHQOH�� NDONÕQPDQÕQ� ILQDQVPDQÕ� LoLQ
GHYOHW� LNL� úHNLOGH� ILQDQVDO� VLVWHPL� NXOODQPDNWDGÕU�� %LULQFLVL�� GHYOHW
EDQNDODUÕQ� PXQ]DP� NDUúÕOÕN� YH� GLVSRQLELOLWH� RUDQODUÕQÕ� \�NVHN� WXWDUDN�
VÕUDVÕ\OD�� NHQGLVLQLQ� IDL]� JHWLULVL� EXOXQDQ� YH� EXOXQPD\DQ� ILQDQVDO
YDUOÕNODUÕQD�]RUXQOX�WDOHS�\DUDWPDNWDGÕU��øNLQFLVL�GH��\DUDWWÕ÷Õ�EX�ND\QDNOD
GHYOHWOHU� NHQGL� KDUFDPDODUÕQÕQ� ILQDQVPDQÕQÕ� VD÷ODPDNWDGÕU�� *HOLúPLú
�ONHOHU� LOH� NDUúÕODúWÕUÕOGÕ÷ÕQGD�JHOLúPHNWH�RODQ��ONHOHUGH�ELU� KD\OL� \�NVHN
RODQ�PHYGXDW�PXQ]DP� NDUúÕOÕ÷Õ� X\JXODPDVÕ\OD� HOGH� HGLOHQ� GROD\OÕ� JHOLU�
ELU� oRN�JHOLúPHNWH�RODQ��ONHGH�*60+
ÕQ� \�]GH��� VLQH� XODúÕUNHQ�� �����
�����\ÕOODUÕ�DUDVÕQGD�EX�RUDQ�3HUX
GD�\�]GH������ùLOL
GH�\�]GH����RODUDN
JHUoHNOHúPLúWLU��$\UÕFD��NUHGL�IDL]OHULQLQ��]HULQH�NRQXODQ�VÕQÕUODPD�LOH�IDL]
RUDQODUÕQÕQ� G�ú�N� WXWXOPDVÕ� VRQXFXQGD� NUHGL� WDOHEL� ID]ODVÕ
\DUDWÕOPDNWDGÕU�� 'HYOHW�� EDQNDODUÕQ� G�ú�N� IDL]OL� EX� NXOODQÕODELOLU� NUHGL
KDFPLQLQ� ELU� NÕVPÕQÕ�� LNWLVDGL� NDONÕQPDGD� |QFHOLNOL� WD\LQ� HWWL÷L� VHNW|UOHUH
tahsis etmesini istemektedir. Bu mekanizma ise bir yandan ekonomik
HWNLQOLN� GL÷HU� WDUDIWDQ� GD� E|O�ú�P� DoÕVÕQGDQ� |QHPOL� PDNURHNRQRPLN
VRQXoODU�\DUDWPDNWDGÕU��$JHQR�YH�0RQWLHO�������V��������
,��� )LQDQVDO�%DVNÕ�.XUDPÕQD�0F.LQQRQ�6KDZ�(NRO�Q�Q�.DUúÕ
*|U�ú�

0F.LQQRQ�6KDZ� ILQDQVDO� EDVNÕ� SROLWLNDODUÕQÕ� KDNOÕ� J|VWHUHQ
.H\QHV�YH�7RELQ
LQ�\DNODúÕPÕQD�NDUúÕ�� ILQDQVDO�EDVNÕQÕQ� LNWLVDGL�E�\�PH
YH� NDONÕQPD\D� ]DUDU� YHUGL÷LQL� RUWD\D� NR\DQ� WHRULN� ELU� oHUoHYH� RUWD\D
NR\PXúWXU�

)DL]� RUDQODUÕQD� JHWLULOHQ� VÕQÕUODPDODU� HNRQRPLGH� G|UW� NDQDOGDQ
WDKULIDWD� QHGHQ� ROPDNWDGÕU�� %LULQFL� RODUDN�� G�ú�N� IDL]� RUDQODUÕ� JHOHFHN
W�NHWLPOH� NDUúÕODúWÕUÕOGÕ÷ÕQGD� FDUL� W�NHWLP� OHKLQH� ELU� G�UW�� �LQFHQWLYH�
ROXúWXUPDNWDGÕU�� %XQXQ� VRQXFX� RODUDN�� WDVDUUXI� KDFPL� VRV\DO� DoÕGDQ
ROPDVÕ�JHUHNHQ�RSWLPDO�VHYL\HVLQLQ�DOWÕQGD�JHUoHNOHúHELOLU�� øNLQFL�RODUDN,
SRWDQVL\HO� RODUDN� ERUo� YHUHELOHFHNOHU� WDVDUUXIODUÕQÕ� G�ú�N� IDL]OL� EDQND
PHYGXDWÕ� \HULQH� DOWÕQ� YH� G|YL]� JLEL� �UHWNHQ� ROPD\DQ� DUDoODUOD
GH÷HUOHQGLUPH�\ROXQD�JLGHELOLU�\D�GD�HQIRUPHO�SL\DVDODUGD��FXUE�PDUNHW�
\DWÕUÕP�\DSDELOLU��ho�QF��RODUDN��G�ú�N�IDL]OH�NUHGL�DODQODU�J|UHFHOL�RODUDN
VHUPD\H�\R÷XQ� SURMHOHUH� \DWÕUÕP� \DSDELOLU�� '|UG�QF�� RODUDN da
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SRWDQVL\HO� RODUDN� EDQNDODUGDQ� NUHGL� DODFDN� JLULúLPFLOHU�� SL\DVDODU
VHUEHVWoH� LúOHVH\GL� ROXúDFDN� \�NVHN� NUHGL� IDL]OHULQL� NDUúÕOD\DELOHFHN
NDGDU� \HWHUOL� JHWLULVL� EXOXQPD\DQ� \DWÕUÕP� SURMHOHULQLQ� VDKLSOHULQGHQ
ROXúDELOLU��%DQNDODUÕQ�\DWÕUÕP�SURMHOHULQL�GH÷HUOHQGLUPH�V�UHFL�ELU�UDVVDOOÕN
�UDQGRPQHVV�� XQVXUX� LoHUGL÷L� V�UHFH�� NUHGL� NXOODQDELOHQ� ED]Õ� \DWÕUÕP
SURMHOHUL�SL\DVD�IDL]�KDGOHULQLQ�GLNWH�HGHFH÷L�VHYL\HQLQ�DOWÕQGD�ELU�NDUOÕOÕN
�YHULPOLOLN��RUDQÕQD�VDKLS�RODFDNWÕU��)U\��������V��������

7DVDUUXI� VDKLSOHULQLQ� \DWÕUÕPODUÕQÕ� ILQDQVDO� VLVWHP� �PHYGXDW�
GÕúÕQGD� GH÷HUOHQGLUPHOHUL� NDUúÕVÕQGD�� JHOLúPHNWH� RODQ� �ONHOHUGH� NDUDU
DOÕFÕODUÕQ� VWDQGDUW� WDYUÕ� HQIRUPHO� SL\DVDODUGD� \DWÕUÕP� \DSPD\Õ� YH�YH\D
\DEDQFÕ� YDUOÕN� WXWPD\Õ� \DVDNODPDN�ROPXúWXU��*HOLúPHNWH� RODQ� �ONHOHUGH
VHUPD\H� NRQWUROOHULQGHQ� NDoÕQPDN� P�PN�Q� ROGX÷X� V�UHFH�� HQIRUPHO
SL\DVDODU� GD� JHOLúPHNWHGLU�� 6HUPD\H� NRQWUROOHULQGHQ� NDoÕQPDQÕQ� RUWD\D
oÕNDUGÕ÷Õ� PDOL\HWLQ� HQIRUPHO� SL\DVDODUGDNL� NUHGL� PDOL\HWL� �]HULQGH
\DUDWWÕ÷Õ� HWNL� QHGHQL\OH�� \DWÕUÕP� HNRQRPLN� ROPDNWDQ� oÕNDELOPHNWHGLU�
'L÷HU�WDUDIWDQ�DOWÕQ�YH�JD\ULPHQNXO�JLEL�UHHO�YDUOÕNODUD�\DWÕUÕP�\DSPDN�LVH
GDKD�\�NVHN�VHYL\HGH�\DWÕUÕPÕQ�JHUoHNOHúPHVL�DQODPÕQD�JHOPHPHNWHGLU�
'DKD�\�NVHN�\DWÕUÕP�KDFPLQH�XOXVDO� WDOHS�ROPDVÕQD�UD÷PHQ��SRWDQVL\HO
\DWÕUÕPFÕODU� \DWÕUÕP� SURMHOHULQH� ND\QDN� EXODPDPDNWDGÕU�� d�QN��� ]DWHQ
G�ú�N� RODQ� WDVDUUXIODUÕQ� ELU� NÕVPÕQÕ� GHYOHW� IRUPHO� VLVWHPGH� PXQ]DP
NDUúÕOÕN�X\JXODPDVÕ�DUDFÕOÕ÷Õ\OD�NXOODQPDNWDGÕU�

)LQDQVDO�EDVNÕQÕQ�JHOLúPHNWH�RODQ��ONHOHUGH�D\UÕFD�GXDO� �LNLOL��ELU
\DSÕ\D� QHGHQ� ROGX÷X�0F.LQQRQ�6KDZ� HNRO�Q�Q� ELU� GL÷HU� LGGLDVÕGÕU�� %X
J|U�úH� J|UH� HNRQRPLGH�� G�ú�N� YHULPOLOL÷H� VDKLS� JHOHQHNVHO� YH� \�NVHN
YHULPOLOL÷H� VDKLS� PRGHUQ� �UHWLP� WHNQLNOHUL� D\QÕ� DQGD� NXOODQÕOPDNWDGÕU�
Modern teknikler daha çok gelir getirirken, geleneksel teknikler daha
G�ú�N� JHWLUL\H� VDKLS� EXOXQPDNWDGÕU�� 0RGHUQ� YH� JHOHQHNVHO� �UHWLP
WHNQLNOHULQLQ� D\QÕ� DQGD� YDU� ROPDVÕ� GXUXPXQGD�� ILQDQVDO� EDVNÕQÕQ� ELU
VRQXFX� RODUDN� JLULúLPFLOHULQ� NXOODQÕODELOLU� NUHGL\H� XODúDELOPH� NDSDVLWHVL�
GL÷HU� ELU� GH\LúOH� ED]Õ� JLULúLPFLOHULQLQ� G�ú�N� IDL]OL� NUHGL� NXOODQDELOPHVL
DQFDN� GL÷HUOHULQLQ� NXOODQDPDPDVÕ� HNRQRPLGH� LNLOL� ELU� \DSÕ\D� QHGHQ
RODFDNWÕU��%XQXQOD�EHUDEHU��ED]Õ�JLULúLPFLOHUH�G�ú�N�IDL]OL�NUHGL�YHUPHN�YH
GL÷HUOHULQL� UHGGHWPHN� \DWÕUÕPODUÕQ� JHQHO� �RYHUDOO�� HWNLQOL÷LQLQ� RSWLPDOGHQ
GDKD�G�ú�N�JHUoHNOHúPHVLQH�QHGHQ�RODFDNWÕU�

'�ú�N� IDL]OL� NUHGL\H� XODúDELOHQ� \DWÕUÕPFÕODU� VDELW� \DWÕUÕP�PDOL\HWL
YH� JHWLULVL� \�NVHN� RODQ� PRGHUQ� \DWÕUÕP� SURMHOHULQH� \DWÕUÕP� \DSDFDNWÕU�
'�ú�N� IDL]OL� NUHGL� NXOODQDPD\DQ� JLULúLPFLOHU� LVH�� \DWÕUÕPODUÕQ
ILQDQVPDQÕQGD� VDGHFH� NHQGL� WDVDUUXIODUÕQÕ� NXOODQDELOHFH÷LQGHQ�
JHOHQHNVHO� �UHWLP� WHNQLNOHULQH� GD\DOÕ� SURMHOHUH� \DWÕUÕP� \DSDELOHFHNWLU�
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0RGHUQ��UHWLP� WHNQLNOHULQLQ� NDUOÕOÕN� RUDQÕ�� JHOHQHNVHO� WHNQLNOHUOH� \DSÕODQ
\DWÕUÕPODUGDQ� GDKD� \�NVHN� RODFD÷ÕQGDQ�� HNRQRPLGH� ELU� E�W�Q� RODUDN
\DWÕUÕPODUÕQ� PDUMLQDO� JHWLUL� RUDQÕQÕ� PDOL\HWH� HúLWOHPHN� P�PN�Q
ROPD\DFDNWÕU�

'L÷HU� WDUDIWDQ�� NUHGL\H� XODúDELOPHGHNL� IÕUVDW� HúLWVL]OL÷L� JHOLU
DGDOHWVL]OL÷LQH� GH� QHGHQ� ROPDNWDGÕU�� 0HYGXDW� YH� NUHGL� IDL]OHULQLQ
VÕQÕUODQGÕUÕOPDVÕQÕQ� E|O�ú�P��]HULQGHNL� WDKULIDWÕ� LNL� úHNLOGH� LúOHPHNWHGLU�
%LULQFL�RODUDN��HNRQRPLN�UDQWÕQ�E�\�N�ELU�NÕVPÕ�G�ú�N�IDL]OL�NUHGL�NXOODQÕS
\�NVHN� JHWLULOL� PRGHUQ� �UHWLP� WHNQLNOHULQH� \DWÕUÕP� \DSDQODUD� JLGHFHNWLU�
%X� NUHGLOHUL� NXOODQDQ� ILUPDODUÕQ� ³DLOH� úLUNHWL´� ROPDVÕ� GXUXPXQGD� LVH� JHOLU
GD÷ÕOÕPÕ� GDKD� GD� ER]XODFDNWÕU�� øNLQFL� RODUDN�� VHUPD\H� \R÷XQ� �UHWLP
WHNQLNOHUL� YDVÕIVÕ]� Lú� J�F�QH� RODQ� WDOHEL� D]DOWDFDNWÕU�� %|\OHFH�� LúVL]OLN
DUWDFDN�YH�YH\D�YDVÕIVÕ]� Lú�J�F���FUHWOHULQGH�G�ú�ú�PH\GDQD�JHOHFHNWLU
(Fry, 1995: s., 30-38).

,��� 0F.LQQRQ�6KDZ�(NRO��YH�)LQDQVDO�6HUEHVWOHúPH
0F.LQQRQ�6KDZ� JHOLúPHNWH� RODQ� �ONHOHUGH� X\JXODQDQ� ILQDQVDO

EDVNÕ� SROLWLNDODUÕQÕQ�� IDL]� RUDQODUÕ� YH� G|YL]� NXUODUÕ� JLEL� ILQDQVDO� IL\DWODUÕ
ER]GX÷XQX�� ILQDQVDO� ROPD\DQ� YDUOÕNODUOD� NDUúÕODúWÕUÕOGÕ÷ÕQGD� ILQDQVDO
VLVWHPLQ� UHHO� E�\�NO�÷�Q�� YH� HNRQRPLQLQ� E�\�PH� KÕ]ÕQÕ� G�ú�UG�÷�Q�
V|\OHPHNWHGLU�� %�W�Q� EXQODUÕQ� ELU� VRQXFX� RODUDN� GD�� ILQDQVDO� EDVNÕ
VWUDWHMLVL� NDONÕQPD� V�UHFLQL� ROXPVX]� HWNLOHPHNWHGLU�� 0F.LQQRQ�6KDZ
PRGHOLQLQ�|QHPOL�XQVXUODUÕ�úXQODUGÕU��D��WDVDUUXI�IRQNVL\RQX�KHP�PHYGXDW
IDL]OHUL� KHP�GH� E�\�PH� KÕ]ÕQGDQ� SR]LWLI� RODUDN� HWNLOHQPHNWH�� E�� \DWÕUÕP
IRQNVL\RQX� UHHO� NUHGL� IDL]OHULQGHQ� QHJDWLI� YH� E�\�PH� KÕ]ÕQGDQ� SR]LWLI
RODUDN�HWNLOHQPHNWH��F�� LGDUL�RODUDN�VDELW�WXWXODQ�UHHO�IDL]�RUDQODUÕ�SL\DVD
GHQJH� VHYL\HVLQLQ� DOWÕQGD� WXWXOPDNWD�� G�� NXOODQÕODELOLU� NUHGL� IL\DW� GÕúÕ
WDKVLVDW� QHWLFHVLQGH� YHULPVL]� ELU� úHNLOGH� GD÷ÕWÕOPDNWDGÕU� �)U\�� ������ V��
755).

)LQDQVDO� EDVNÕ� DOWÕQGDNL� ELU� HNRQRPL� LoLQ� 0F.LQQRQ�6KDZ
HNRO�Q�Q� SROLWLND� |QHUPHVL� LVH� IDL]� RUDQODUÕQÕ� \�NVHOWPHN� \D� GD
HQIODV\RQX� G�ú�UPHNWLU�� )DL]� RUDQODUÕ� �]HULQGHNL� VÕQÕUODPDODUÕQ
NDOGÕUÕOPDVÕ� YH� UHHO� IDL]OHULQ� DUWÕUÕOPDVÕ� WDVDUUXI� KDFPLQL� YH� \DWÕUÕPÕQ
RUWDODPD�YHULPOLOL÷LQL�RSWLPDO�VHYL\HVLQH�\�NVHOWHFHNWLU��'L÷HU�ELU�GH\LúOH�
UHHO� IDL]� KDGOHULQGHNL� DUWÕú�� WDVDUUXI�\DWÕUÕP� IRQNVL\RQXQX� GHQJH
VHYL\HVLQH� oÕNDUDFDNWÕU�� 5HHO� IDL]� RUDQODUÕQÕQ� DUWPDVÕ�� JLULúLPFLQLQ� DUWÕN
NDUOÕOÕ÷ÕQÕ�ND\EHGHQ��G�ú�N�JHWLULOL�YHULPVL]�SURMHOHUL�WHUN�HWPHVLQH�QHGHQ
RODFDNWÕU��%|\OHFH��\DWÕUÕPODUÕQ�RUWDODPD�JHWLULVL�YH�HWNLQOL÷L�DUWDFDNWÕU��%X
V�UHFLQ�QHWLFHVLQGH�HNRQRPL�E�\�\HFHN�YH�EX�GD�WHNUDU�WDVDUUXI�DUWÕúÕQD
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QHGHQ� RODFDNWÕU�� 7DVDUUXIoXQXQ� JHWLULVL� RODUDN� GDKD� \�NVHN� UHHO� IDL]
KDGOHUL� ELU� WDUDIWDQ� GDKD� \�NVHN� \DWÕUÕP� KDFPLQLQ� DQDKWDUÕQÕ� GL÷HU
WDUDIWDQ� GD� GDKD� \�NVHN� \DWÕUÕP� YHULPOLOL÷LQLQ� UDV\RQHO� DUDFÕQÕ
ROXúWXUPDNWDGÕU�� <DWÕUÕPODUÕQ� PLNWDUÕ� YH� NDOLWHVLQLQ� DUWPDVÕ� LVH� E�\�PH
KÕ]ÕQÕ� SR]LWLI� HWNLOH\HFHNWLU� �)U\�� ������ V��� ���������� *HOHQHNVHO� �UHWLP
WHNQLNOHUL\OH� G�ú�N� JHWLULOL� SURMHOHUH� \DWÕUÕP� \DSDQODU� YH� \DWÕUÕPODUÕQÕ
YHULPVL]� YDUOÕNODUGD� �DOWÕQ�� JD\UL� PHQNXO� YV��� GH÷HUOHQGLUHQOHU� LVH
WDVDUUXIODUÕQÕ�GDKD�\�NVHN�IDL]OL�PHYGXDWWD�GH÷HUOHQGLUHFHN��E|\OHFH�KHP
EXQODUÕQ� JHOLUOHUL� DUWDFDN� KHP� GH� WDVDUUXIODUÕ� HNRQRPL� LoLQ� HWNLQ� ELU
úHNLOGH�GH÷HUOHQGLULOPLú�RODFDNWÕU�

)U\� �������\LUPL�\ÕOOÕN�XOXVODUDUDVÕ� WHFU�EHQLQ�J|VWHUJHVL� ÕúÕ÷ÕQGD
EDúDUÕOÕ� ELU� ILQDQVDO� VHUEHVWOHúPH� X\JXODPDVÕ� LoLQ� EHú� |Q� úDUWÕQ
EXOXQGX÷XQX�V|\OHPHNWHGLU�

1–�8\JXQ�VD÷ODPOÕN�G�]HQOHPHVL� �SUXGHQWLDO� UHJXODWLRQ��YH� WLFDUL
EDQNDODUÕQ� GHQHWLPL�� \DVDO� YH� PXKDVHEH� VWDQGDUWODUÕQGD� JHUHNOL
düzenlemeler,

2– Makul bir seviyede fiyat iVWLNUDUÕ�
3–�6�UG�U�OHELOLU�ELU�NDPX�ERUoODQPD�SROLWLNDVÕ�YH�PDOL�GLVLSOLQ�
4–�7LFDUL� EDQNDODUÕQ� NDU�PDNVLPL]DV\RQX� DPDFÕ\OD� UHNDEHWoL� ELU

RUWDPGD�oDOÕúPDVÕ�
5–�)LQDQVDO� DUDFÕOÕN� LúOHPL� �]HULQGH�DoÕN� \D� GD� ]ÕPQL� ELU� úHNLOGH

D\UÕPFÕOÕN�\DSPD\DFDN�YHUJL�VLVWHPL�
)LQDQVDO� VHUEHVWOHúPH� SROLWLNDODUÕ� QHWLFHVLQGH� ELU� oRN� �ONH� IDL]

VHUEHVWLVLQH�JHoLS��]RUXQOX�PHYGXDW�PXQ]DP�NDUúÕOÕN�RUDQODUÕQÕ�G�ú�U�S�
NUHGL� WDKVLV�SROLWLNDODUÕQD�GHYOHW�P�GDKDOHVLQL� D]DOWÕS�� NDPX�EDQNDODUÕQÕ
|]HOOHúWLULS�� SL\DVDODUD� JLULú� HQJHOOHULQL� NDOGÕUDUDN� \D� GD� D]DOWDUDN
EDQNDFÕOÕN� VLVWHPLQGH� UHNDEHWL� DUWÕUPÕúWÕU�� $\UÕFD�� EX� oDOÕúPDGD� \HU
DOPDPDNOD�EHUDEHU�SHN�oRN��ONH��VHUPD\H�SL\DVDODUÕQÕ�DNWLI�ELU�ELoLPGH
GHVWHNOH\LS�YH�G|YL]LQL�NRQYHUWLEÕO� NÕODUDN�VHUPD\H�KDUHNHWOHULQLQ��ONH\H
VHUEHVWoH�JLULS�oÕNPDVÕQD�LPNDQ�JHWLUPLú�EXOXQPDNWDGÕU��%X�JHOLúPHOHULQ
ELU� VRQXFX�RODUDN� ILQDQVDO� SL\DVDODU� LOH� LNWLVDGL� E�\�PH�DUDVÕQGDNL� LOLúNL
GDKD�NDUPDúÕN�YH�DoÕNODQPD\D�LKWL\Do�GX\DU�KDOH�JHOPLú�EXOXQPDNWDGÕU�

,,� )ø1$16$/�%$6.,�.85$0,1$�(/(ù7ø5ø/(5
,,��� <DSÕVDOFÕ�2NXO�YH�7D\ORU
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Taylor (1983), McKinnon-Shaw modelinin aksine, faiz
KDGOHULQGHNL� ELU� DUWÕúÕQ� HNRQRPLGH� GDUDOPD\D� QHGHQ� RODFD÷ÕQÕ� LOHUL
sürmektedir. McKinnon-Shaw modeli LNL� YDUOÕN� �ELULQFLVL�� DOWÕQ� \D� GD
JD\ULPHQNXO� JLEL� WDVDUUXIX� HQIODV\RQD� NDUúÕ� NRUX\DQ� YDUOÕNODU�� LNLQFLVL�
SDUD�� �]HULQH� oDOÕúÕUNHQ�� E�W�Q� QHR\DSÕVDOFÕ� PRGHOOHUGH� YH� 7D\ORU
XQ
oDOÕúPDVÕQGD� KDQH� KDONODUÕ� YDUOÕNODUÕQÕ� PHYGXDW�� HQIRUPHO� SL\DVDODU� YH
YHULPVL]� YDUOÕNODUÕ� JUXS� KDOLQGH� WHPVLO� HGHQ� DOWÕQ� úHNOLQGH� ��o� YDUOÕNWD)
WXWPDNWDGÕU�� 0FNLQQRQ�6KDZ� PRGHOLQGH� SDUDQÕQ� LNDPHVL� PXWODND
HQIODV\RQD� NDUúÕ� NRUXPD\Õ� VD÷OD\DQ� YHULPVL]� YDUOÕNODUGDQ� �DOWÕQ�
gayrimenkul vb.) gelmektedir (FRY, 1995: s., 110).

7D\ORU� ������
XQ�PRGHOLQGH��KDQH�KDONODUÕ� WDVDUUXIODUÕQÕ�PHYGXDW
GÕúÕQGD�� 0F.LQQRQ�6KDZ� PRGHOLQGHNL� DOWÕQÕQ� \DQÕ� VÕUD� HQIRUPHO� ILQDQV
SL\DVDODUÕQGD� SL\DVD� IDL]� KDGOHULQGHQ� ILUPDODUD� NUHGL� YHUHUHN� GH
GH÷HUOHQGLUHELOPHNWHGLU�� 'L÷HU� ELU� GH\LúOH�� ILUPDODU� EDQNDODUGDQ� NUHGL
DODELOHFH÷L�JLEL��HQIRUPHO�SL\DVDODUGD�GR÷UXGDQ�WDVDUUXI�VDKLSOHULQGHQ�GH
NUHGL�DODELOPHNWHGLU��7D\ORU�PRGHOLQGH�SDUDQÕQ��PHYGXDWÕQ��LNDPHVL�KHP
YHULPOL� ROPD\DQ� \DWÕUÕPODUGDQ� �DOWÕQ� YH� JD\ULPHQNXO�� KHP� GH� HQIRUPHO
SL\DVDODUGDQ� JHOPHNWHGLU�� 7D\ORU
D� J|UH� HQIRUPHO� SL\DVDODU� JHOLúPHNWH
RODQ� �ONHOHUGH� \D\JÕQ� RODQ� ELU� X\JXODPDGÕU� YH� ELU� KD\OL� UHNDEHWoL� ELU
\DSÕ\D� VDKLSWLU�� %X� QHGHQOH� HQIRUPHO� SL\DVDODU� KD\OL� |QHPOL
makroekonomik role sahiptir (Taylor, 1983: s., 92).

)LQDQVDO� EDVNÕ� NXUDPÕQGD� EHOLUWLOGL÷L� JLEL�PHYGXDW� IDL]OHULQGH� ELU
\�NVHOLú��NXOODQÕODELOLU�NUHGLGH�JHQHO�ELU�DUWÕúD�QHGHQ�ROPD\DELOLU��)LQDQVDO
VHUEHVWOHúPH�YH�WDVDUUXI�KDFPL��YH�HNRQRPLN�HWNLQOLN��DUDVÕQGDNL� LOLúNL\L
LQFHOHUNHQ�� IDL]� DUWÕúODUÕ� QHWLFHVLQGH� DUWDQ� PHYGXDWÕQ� ND\QD÷ÕQÕ� L\L
EHOLUOHPHN� JHUHNPHNWHGLU�� <HQL� PHYGXDWÕQ� KDQH� KDONODUÕQÕQ� HQIRUPHO
SL\DVDODUGD� ILUPDODUD� VD÷ODGÕ÷Õ� YHULPOL� NUHGLOHUGHQ� \D� GD� DOWÕQ� JLEL
YHULPVL]�\DWÕUÕPODUGDQ�JHOPHVL�\DSÕODQ�LNWLVDGL�DQDOL]LQ�VRQXFXQX�|QHPOL
GHUHFHGH�IDUNOÕODúWÕUDFDNWÕU��7D\ORU��������V�����������0HYGXDW�DUWÕúÕ�DOWÕQ
YH�JD\UL�PHQNXO�JLEL�YHULPVL]�\DWÕUÕPODUGDQ�JHOL\RUVD��EDQND�NUHGLOHULQLQ
DUWPDVÕ� YH� \DWÕUÕP� WDOHELQLQ� X\DUÕODELOPHVL� P�PN�Q� RODFDNWÕU� �7D\ORU�
1983: s., 197).

<�NVHN� RUDQOÕ� PHYGXDW� IDL]OHUL�� WDVDUUXI� VDKLSOHULQL� HQIRUPHO
SL\DVDODUGD�ILUPDODUD�VD÷ODGÕNODUÕ�NUHGLOHUL�NHVLS��EX�ND\QDNODUÕ�EDQNDODUD
\DWÕUPDODUÕQD� QHGHQ� ROXUVD�� HNRQRPLGH� JHQHOGH� ELU� NUHGL� GDUDOPDVÕ
\DúDQDFDNWÕU��<DVDO�EDQNDFÕOÕN� VLVWHPL� LOH�HQIRUPHO�SL\DVDODU�DUDVÕQGDNL
WHPHO�IDUN��ELULQFLOHULQ�WRSODGÕNODUÕ�PHYGXDW�NDUúÕOÕ÷ÕQGD�EHOLUOL�ELU�PXQ]DP
NDUúÕOÕN� D\ÕUPDN� ]RUXQGD� ROPDODUÕGÕU�� (QIRUPHO� SL\DVDODUGD� PXQ]DP
NDUúÕOÕN�D\ÕUPDN�]RUXQOXOX÷X�ROPDGÕ÷Õ�LoLQ�W�P�ND\QDNODU�HWNLQ�ELU�ELoLPGH
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ILUPDODUD�NUHGL�RODUDN�JLWPHNWHGLU��2\VD��EDQNDODUGD�WRSODQDQ�PHYGXDWÕQ
PXQ]DP� NDUúÕOÕN� RODUDN� D\UÕODQ� NÕVPÕ� NUHGL� RODUDN� NXOODQÕODPD\DFDNWÕU�
$UWDQ� IDL]� QHWLFHVLQGH� EDQNDODUÕQ� WRSODGÕ÷Õ� PHYGXDWÕQ� E�\�N� ELU� NÕVPÕ
DOWÕQ�YH�JD\ULPHQNXO�JLEL�YHULPVL]�\DWÕUÕPODUGDQ�JHOPHGL÷L�V�UHFH�ILQDQVDO
UHIRUPXQ�JHQHO�HWNLVL�NUHGL�YH�\DWÕUÕP�GDUDOPDVÕ�úHNOLQGH�RODFDNWÕU��%X�GD
NXúNXVX]�HNRQRPLN�E�\�PH�\HULQH�GXUJXQOXN�YH�YH\D�GDUDOPD\D�QHGHQ
RODFDNWÕU��7D\ORU��������V��������

)LQDQVDO� VHUEHVWOHúPH� VRQXFXQGD� WDVDUUXIODU� YH� NXOODQÕODELOLU
kredi hacmi yükselse bile yine de ekonomik daralma meydana gelebilir.
7DVDUUXIODU� JLEL� \DWÕUÕP� WDOHEL� GH� IDL]H� GX\DUOÕGÕU�� %XUDGD� VRUJXODQPDVÕ
JHUHNOL�KXVXV�\DWÕUÕP�WDOHELQLQ�KDQJL�IDL]H�GX\DUOÕ�ROGX÷XGXU��*HOLúPHNWH
RODQ� �ONHOHULQ� oR÷XQGD�� LOJLOL� IDL]� KDGGL� HQIRUPHO� SL\DVDODUGD� ROXúDQ
RUDQODUGÕU�� %�\�N� ILUPDODU� KDULFLQGH�� JHOLúPHNWH� RODQ� �ONHOHUGH� KHP
VDQD\L��UHWLPL�KHP�GH� WDUÕPVDO� �UHWLP� \DSDQ� ILUPDODU� ILQDQVPDQ� WHPLQL
LoLQ�EDQNDFÕOÕN� VLVWHPL� \HULQH� HQIRUPHO� SL\DVDODUD� JLWPHNWHGLU��(QIRUPHO
YH�NÕUVDO� NUHGL�SL\DVDODUÕ� N�o�N� LúOHWPHOHULQ� LKWL\DoODUÕQD� GDKD� L\L� FHYDS
YHUHELOPHNWH� YH� GDKD� HWNLQ� oDOÕúDELOPHNWHGLU�� $\UÕFD�� EX� SL\DVDODUGD
K�N�P� V�UHQ� IDL]� RUDQODUÕ� GD� �|QHPOL\VH� bir hayli yüksektir (Taylor,
1983: s., 197).

7D\ORU
XQ� PRGHOLQGH� GL÷HU� ELU� EHOLUOH\LFL� LVH� ILUPDODUÕQ� GH÷LúNHQ
PDOL\HW� RODUDN� LúOHWPH� VHUPD\HVL� LKWL\DFÕ� LoLQGH� EXOXQPDVÕGÕU�� )LQDQVDO
SL\DVDODU� YH� KDEHUOHúPH�XODúÕP� WHNQLNOHULQLQ� \HWHULQFH� JHOLúPHGL÷L
JHOLúPHNWH� RODQ� �ONHOHUGH�� ILUPDODU� LúJ�F�� YH� DUD� PDOÕ� LKWL\DFÕ� LoLQ
|QFHGHQ�E�\�N�PLNWDUGD� LúOHWPH� VHUPD\HVL� WXWPDN� ]RUXQGDGÕU�� øúOHWPH
VHUPD\HVLQLQ� PDOL\HWLQ� �IDL]OHU�� GHNL� ELU� DUWÕú� ILUPDODUÕQ� NDUOÕOÕ÷ÕQÕ
HWNLOH\HFHN� YH� PDOL\HW� HQIODV\RQXQD� QHGHQ� RODFDNWÕU�� 'L÷HU� WDUDIWDQ�
IDL]OHUGHNL� DUWÕú�� \DWÕUÕP� WDOHELQGHNL� GDUDOPDQÕQ� ELU� VRQXFX� RODUDN� IL\DW
G�ú�ú�QH�GH�QHGHQ�RODFDNWÕU��+DQJL�IL\DW�GH÷LúPHVL�KDNLP�ROXUVD�ROVXQ�
NDUOÕOÕN� RUDQÕQGDNL� DUWÕúÕQ� WDVDUUXIX� \DWÕUÕPODUGDQ� ID]OD� HWNLOHPHVL
sonucunda,41� VWDQGDUW� LVWLNUDU� úDUWÕ� JHUH÷L� �VWDQGDUW� VWDELOLW\� FRQGLWLRQ�
                                                          &�( � 7D\ORU� ������� IL\DWODUÕQ� Hú� DQOÕ� RODUDN� GH÷LúPHVLQLQ� HNRQRPLN� DNWLYLWHGH� QDVÕO� VWDJIODV\RQD
QHGHQ� ROGX÷XQX� J|VWHUPHN� LoLQ� NÕVD� G|QHPOL� ELU� PRGHO� ROXúWXUPDNWDGÕU�� 7D\ORU� PRGHOLQLQ
o|]�P�QGH�DúD÷ÕGDNL�HúLWOL÷H�XODúÕOPDNWDGÕU�

sg0���K  - sh (i - �
g = ------------------------------------

 s - h
J� � VHUPD\H� ELULNLPLQLQ� E�\�PH� KÕ]Õ��J0�  � RWRQRP� \DWÕUÕP�� V�  � WDVDUUXIODUÕQ� E�\�PH

KÕ]Õ��K� �\DWÕUÕPODUÕQ�E�\�PH�KÕ]Õ�� � �KDVÕOD�VHUPD\H�NDWVD\ÕVÕ��  = üretime kamu kesimi talebi, L
 �QRPLQDO�IDL]�RUDQÕ��  = beklenen enflasyon.
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IDL]�DUWÕúODUÕ�HNRQRPLQLQ�E�\�PH�KÕ]ÕQÕ�G�ú�UHFHNWLU��7D\ORU��������V������
91).

%X� VRQXoODUGDQ� KDQJLVLQLQ� RUWD\D� oÕNDFD÷Õ� �ONHOHULQ� NHQGL� |]HO
NRúXOODUÕQD� ED÷OÕGÕU�� $QFDN�� 7D\ORU� DQDOL]LQLQ� HQ� |QHPOL� VRQXFX�
JHOLúPHNWH� RODQ� �ONHOHULQ� PHYFXW� ILQDQVDO� \DSÕODUÕQÕQ�� IDL]� KDGOHULQL
UHNDEHWoL�SL\DVD�NRúXOODUÕQGD�G�]HOWPH�DGÕQD�\DSÕODQ� UHIRUPODU� LOH�EDVLW
ELU�ELoLPGH� IRUP�OH�HGLOHPH\HFH÷L�KXVXVXGXU��%X�J|U�úH�J|UH�� ILQDQVDO
VHUEHVWOHúPH� UHIRUPX� EDúDUÕOÕ� ROVD� GDKL�� EX� EDúDUÕ� ILQDQVDO� VLVWHPLQ
VHUPD\H� ELULNLPLQLQ� SHúLQGHQ� GDOJDODQDQ� LVWLNUDUVÕ]� ELU� \DSÕ\D
G|Q�úPHVLQH� QHGHQ� RODFDNWÕU�� 6RQXo� RODUDN�� \DWÕUÕP� YH� WHNQRORMLQLQ
PHUNH]L� RWRULWHFH� GR÷UXGDQ� X\DUÕOPDVÕ�\|QOHQGLULOPHVL� V�UG�U�OHELOLU� ELU
NDONÕQPD�LoLQ�GDKD�LVWLNUDUOÕ�ELU�\|QWHPGLU (Taylor, 1983: s., 198).

,,��� 3L\DVD�7|NH]OHPHVL�YH�6WLJOLW]
6WLJOLW]� L\L� LúOH\HQ� ILQDQVDO� SL\DVDODUÕQ�� ND\QDN� WDKVLVDWÕQGD

\�NVHN� JHWLULOL� �YHULPOL�� SURMHOHUL� VHoWL÷LQL�� EX� NUHGLOHULQ� NXOODQÕPÕQÕ� HWNLQ
ELU�ELoLPGH�GHQHWOHGL÷LQL��E|\OHFH�GH�HNRQRPLN�E�\�PH��]HULQGH�SR]LWLI
HWNLGH�EXOXQGX÷XQX�LOHUL�V�UPHNWHGLU��6WLJOLW]�DQDOL]LQL�VRQ�\LUPLEHú�\ÕOGÕU
JHOLúWLULOHQ� ILQDQVÕQ� PLNURHNRQRPLN� PRGHOOHULQH� GD\DQGÕUPDNWD�
JHOHQHNVHO�.H\QHV\HQ�WHRUL�YH�PDNURHNRQRPLN�WHRULQLQ�GL÷HU�DNÕPODUÕQÕQ
finansal sistemi incelerken modern finansal ekonomiyi para/talep
GHQNOHPLQLQ� �]HULQH� oÕNDUDPDGÕ÷ÕQÕ� LOHUL� V�UPHNWHGLU�� %X� PRGHOOHUGH
\DWÕUÕP� WDOHEL� VHUPD\HQLQ� PDOL\HWL� �IDL]� KDGGL�� YH� \DWÕUÕPÕQ� PDUMLQDO
YHULPOL÷LQH� ED÷OÕGÕU�� )DL]� KDGGL� DUWWÕ÷ÕQGD� �D]DOGÕ÷ÕQGD�� \DWÕUÕP� WDOHEL
D]DOÕU� �DUWDU��� $\UÕFD� WDVDUUXIODU� YH� IDL]� KDGGL� DUDVÕQGD� SR]LWLI� ELU� LOLúNL
EXOXQPDNWDGÕU� YH� E�W�Q� ND\QDNODU� SL\DVDODUGD� HWNLQ� RODUDN
GD÷ÕWÕOPDNWDGÕU�� 6WLJOLW]� DQDOL]LQGH�� WDVDUUXIODUÕQ� IDL]H� GX\DUOÕ� ROPDGÕ÷Õ
JLEL�� \DWÕUÕPODUÕQ� GD� IDL]� KDGGLQGHQ� EDúND� úH\OHUH� GDKD� oRN� GX\DUOÕ
ROGX÷XQX� LOHUL� V�UPHNWHGLU�� 6WLJOLW]
H� J|UH� PLNURHNRQRPLQLQ� \HQL� WDQÕPÕ
oHUoHYHVLQGH�� PLNURHNRQRPLN� PRGHOOHUH� GD\DOÕ�� GDKD� WXWDUOÕ
PDNURHNRQRPLN�PRGHO�WHVLV�HGLOPHVL�P�PN�QG�U��)LQDQVD�GD\DOÕ�PDNUR
PRGHOOHU�NRQMRQNW�UHO�GDOJDODQPDODUÕ� YH�|QHPOL� SROLWLND�X\JXODPDODUÕQÕQ
GDKD� L\L� DQODúÕOPDVÕQÕ� VD÷OD\DFDNWÕU�� %X� PRGHOOHULQ� WHPHO� \DNODúÕPÕ
\DWÕUÕPFÕ\Õ�ULVN�\DQVÕ] (risk-neutral) alan neoklasik modellerin aksine ULVN�
NDUúÕWÕ��ULVN�DYHUVH��DOPDVÕGÕU��6WLJOLW]������D��

                                                                                                                                              
%X� HúLWOL÷H� J|UH�� DUWDQ� NDUOÕOÕN� WDVDUUXI� DUWÕú� KÕ]ÕQÕ� �V�� \DWÕUÕPODUÕQ� KÕ]ÕQGDQ� �K�� ID]OD

HWNLOHGL÷L�V�UHFH�SD\GDGDNL��V�K��GH÷HUL�E�\�\HFHN�YH�VHUPD\H�IRUPDV\RQXQXQ��J��E�\�PH�KÕ]ÕQÕ
G�ú�UHFHNWLU��7D\ORU�������V����������
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)LQDQVDO� SL\DVDODUÕQ� HNRQRPLQLQ� UHHO� \DQÕQGDQ� IDUNOÕ� ROGX÷XQX
V|\OH\HQ�6WLJOLW]���NDSLWDOLVW�HNRQRPLQLQ�WHPHOL�RODQ�VHUEHVW�YH�UHNDEHWoL
SL\DVDODUÕQ�UHHO�VHNW|U�LoLQ�JHoHUOL�ROPDVÕQD�NDUúÕQ��ILQDQVDO�SL\DVDODU�LoLQ
JHoHUOL�RODPD\DFD÷ÕQÕ��V|\OHPHNWHGLU��%XJ�QN��SDUDQÕQ��JHOHFHNWH�EHOLUOL
ELU� JHWLUL\OH� JHUL� |GHPH� V|]�� LoLQ� GH÷LúLPLQH� DUDFÕOÕN� HGHQ� ILQDQVDO
SL\DVDODUÕQ� |QHPOL� IRQNVL\RQX� IRQODUÕ� WDKVLV� HGLS�� RQXQ� NXOODQÕPÕQÕ
L]OHPHN� LoLQ�ELOJL� WRSODPDN��EX�ELOJL\L� LúOHPHN�YH� LOJLOL�ELULPOHUH� LOHWPHNWLU
(Stiglitz, 1998a).

1HRNODVLN� G�ú�QFHGHNL� SL\DVDODUÕQ� HQIRUPDV\RQHO� HWNLQOL÷L
SDUDGLJPDVÕ�� SL\DVDODUGDNL� IL\DW� PHNDQL]PDVÕQÕQ� JHUHNOL� ELOJL\L� LNWLVDGL
DMDQODUD�WDP�YH�HúLW�RODUDN�DNWDUGÕ÷Õ�LGGLDVÕQD�GD\DQPDNWDGÕU��%X�J|U�úH
J|UH�� LNWLVDGL� DMDQODUÕQ� LKWL\Do� GX\GXNODUÕ� ELOJL� SL\DVDODUGD� KD]ÕU� YH
XODúÕODELOLU� ROGX÷XQGDQ�� EX� DMDQODU� ELOJL� WRSODPDN� LoLQ� LODYH� ELU� PDOL\HWH
NDWODQPD\DFDNWÕU�� %X� oHUoHYHGH�� E�W�Q� LNWLVDGL� DMDQODU� SL\DVDODUÕQ
JHOHFH÷L� KDNNÕQGD� KRPRMHQ� ELU� EHNOHQWL\H� VDKLS� RODFDNWÕU� �6DN�� �����
s.,16).

*URVVPDQ� YH� 6WLJOLW]� ������� ELOJLQLQ� SL\DVDODUGD� D\QÕ� DQGD
GD÷ÕWÕOPDVÕ� GXUXPXQGD� ELOJL� �UHWLPL� YH� �UHWLOHQ� ELOJL\L� HOGH� HWPHQLQ� ELU
JHWLULVLQLQ� ROPDPDVÕ� JHUHNWL÷LQL� LOHUL� V�UPHNWHGLU�� %LOJL� SL\DVDODUGDNL
GHQJH�IL\DWÕ�DUDFÕOÕ÷Õ\OD�KD]ÕU�YH�PDOL\HWVL]�ELU�úHNLOGH�GD÷ÕWÕOÕ\RUVD��KLoELU
LNWLVDGL� DMDQ� ELOJL� HOGH� HWPH� G�UW�V�QH� VDKLS� ROPD\DFDNWÕU�� øNWLVDGL
DMDQODUÕQ�ELOJL�DUD\ÕúÕQD�JLUPHPHVL�GXUXPXQGD��NLPVH�|]HO�ELOJL\H�VDKLS
ROPD\DFD÷ÕQGDQ�� IL\DW� PHNDQL]PDVÕ� SL\DVDODUGDNL� JHUHNOL� ELOJL\L� WDP
RODUDN� VD÷OD\DPD\DFDNWÕU�� d�QN��� IL\DW� PHNDQL]PDVÕ�� |]HO� ELOJLOHUL
D\UÕQWÕODQGÕUDUDN�VXQPDN�\HULQH�HOGH�HGLOHELOLU�E�W�Q�ELOJL\L�WRSOXODúWÕUÕOPÕú
RODUDN� DNWDUGÕ÷ÕQGDQ�� SL\DVDODUGD� NDUPDúÕN� VLQ\DOOHU� �QRLV\� VLJQDO�
GD÷ÕWPDNWDGÕU�� )L\DW� PHNDQL]PDVÕ� NDUPDúÕN� VLQ\DO� YHUGL÷LQGHQ�� LNWLVDGL
ajanlar fiyatlar içerisinde WRSOXODúWÕUÕOPÕú� RODQ� ELOJLQLQ� GHWD\ODUÕQD� YXNXI
RODPD\DFDNWÕU��*URVVPDQ�YH�6WLJOLW]��������

3L\DVDODUGD� EHOLUVL]OL÷LQ� EXOXQPDVÕ� YH� JHOHFHN� SL\DVDODUÕQÕQ
�IXWXUH�PDUNHWV��\HWHUVL]OL÷L�]DPDQODU�DUDVÕ�SDUD�GH÷LúLPLQL�ULVNOL��|]HOOLNOH
LIODV� ULVNL�� NÕOPDNWDGÕU��%RUoOXQXQ� WLSL� YH�NUHGLQLQ� WDKVLV�HGLOGL÷L� SURMHQLQ
ULVNL�KDNNÕQGDNL�ELOJL�|QHPOLGLU��%X�ELOJL\L�HOGH�HWPHN�LVH�PDOL\HWOLGLU�YH�EX
PDOL\HW�GH�SL\DVD�W|NH]OHPHVLQH��PDUNHW�IDLOXUH��QHGHQ�ROPDNWDGÕU��%LOJL
LVH�NDPX�PDOÕ��SXEOLF�JRRG��ROGX÷XQGDQ��ELU�ILQDQVDO�NXUXPXQ�ERUoOXQXQ
|GHPH� NDSDVLWHVL� KDNNÕQGD� ELOJL� HGLQPHVL� YH� EXQD� J|UH� WDYÕU� DOPDVÕ
GXUXPXQGD��SL\DVDGDNL�GL÷HU�DNW|UOHU�GH�D\QÕ�WDYUÕ�DODFDN�DPD�PDOL\HWH
NDWÕOPD\DFDNWÕU�� %LOJLQLQ� WDP� SD\ODúÕOPDGÕ÷Õ� SL\DVDODUGD� LVH� WHUV� VHoLP
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�DGYHUVH� VHOHFWLRQ�42 YH� DKODNL� UL]LNR� �PRUDO� KD]DUG�43 problemleri
QHGHQL\OH�SL\DVDQÕQ�W|NH]OHPHVL�NDoÕQÕOPD]�RODFDNWÕU��6WLJOLW]������E��

0DOL\HWOL� ELOJLQLQ� HNVLNOL÷L� D\UÕFD� GÕúVDOOÕ÷D� �H[WHUQDOLW\�� GD� QHGHQ
ROPDNWDGÕU�� gUQH÷LQ� ELU� NDo� EDQNDQÕQ� PDOL� NUL]� LoHULVLQH� JLUPHVL
GXUXPXQGD�� \HWHUOL� ELOJL\H� VDKLS� ROPD\DQ� PHYGXDW� VDKLSOHUL� GL÷HU
EDQNDODUÕQ�GD�PDOL� NUL]H�JLUHELOHFH÷LQL� G�ú�QHELOLU��0HYGXDW� VDKLSOHULQLQ
DQLGHQ�PHYGXDW�oHNPH\H�EDúODPDVÕ� �EDQN�UXQ��VHNW|UGH�VLVWHPLN�NUL]H
YH�GL÷HU�EDQNDODUÕQ�GD�|GHPH�J�oO�÷�QH�G�úPHVLQH�QHGHQ�RODELOHFHNWLU�

%LOJLQLQ� DNVDN� ROGX÷X� SL\DVDODUGD� UHNDEHW� GH� DNVDNWÕU�� $NVDN
UHNDEHWoL� SL\DVDODU�GD� LVH�3DUHWR� RSWLPDOLQH� XODúPDN�P�PN�Q�GH÷LOGLU�
(NRQRPLGH� oRN� VD\ÕGD� EDQND� ROPDVÕQD� NDUúÕQ� PHYGXDW� YH� NUHGL
UHNDEHWLQLQ� VÕQÕUOÕ� RODFD÷ÕQÕ� V|\OH\HQ� 6WLJOLW]� �����D��� HQIRUPDV\RQ
SL\DVDODUÕQÕQ� \HWHULQFH� JHOLúPHGL÷L� JHOLúPHNWH� RODQ� �ONHOHUGH� UHNDEHW
NÕVÕWÕQÕQ�GDKD�\D\JÕQ�ROGX÷XQX�LOHUL�V�UPHNWHGLU��5HNDEHW�NÕVÕWÕQÕQ�K�N�P
V�UG�÷��EX�úDUWODU�DOWÕQGD�\DSÕODQ�ILQDQVDO�OLEHUDOOHúPH�PHYGXDW�YH�NUHGL
IDL]OHUL�DUDVÕQGDNL�IDUNÕ��VSUHDG��EHNOHQLOGL÷L�JLEL�N�o�OWHFH÷L�\HUGH�GDKD
GD� DoDELOHFHNWLU� �HQ� D]ÕQGDQ�.HQ\D� YH� 3DNLVWDQ� |UQHNOHULQLQ� J|VWHUGL÷L
gibi) (Stiglitz, 1998a).

                                                          &�) � 7HUV� VHoLP� SUREOHPL� NUHGL� P�]DNHUHVLQGHQ� |QFH� H[� DQWH� RODUDN� RUWD\D� oÕNPDNWDGÕU�� .UHGL
NXUXOXúODUÕ� JHUL� |GHPH� NDELOL\HWL� \�NVHN� SURMHOHULQ� VDKLSOHULQH� ERUo� YHUPHN� LVWHPHNWHGLU��2\VD�
ULVNOL� SURMHOHULQ� VDKLSOHUL� ERUoODQPD\D� GDKD� oRN� KHYHVOLGLU�� %X� W�U� \DWÕUÕPFÕODUÕQ� LIODV� LKWLPDOL
\�NVHN� ROGX÷XQGDQ� ILQDQV� NXUXOXúODUÕ� EXQODUD� NUHGL� YHUPHN� LVWHPHPHNWHGLU�� $QFDN�� NUHGL
WDOHELQLQ�DUWPDVÕ�VRQXFXQGD�IDL]�RUDQODUÕQÕQ�\�NVHOPHVL�J|UHFHOL�RODUDN�J�YHQOL�SURMHOHUH�VDKLS
ULVN�NDUúÕWÕ�\DWÕUÕPFÕODUÕ�NUHGL�SD]DUÕQGDQ�oÕNDUDFDNWÕU��%|\OHFH��NUHGL�IDL]OHULQLQ�\�NVHOPHVL��NUHGL
SD]DUÕQGD� \�NVHN� ULVNOL� D]� VD\ÕGD� \DWÕUÕPFÕQÕQ� NDOPDVÕQD� QHGHQ� RODUDN� �WHUV� VHoLP� SUREOHPL�
\DUDWDFDNWDGÕU�&�� �$KODNL�UL]LNR�LNL�WDUDI�DUDVÕQGD�\DSÕODQ�ELU�V|]OHúPHQLQ�WDUDIODUGDQ�ELULVLQLQ�GDYUDQÕú�\DSÕVÕQÕ
H[�SRVW�RODUDN�GH÷LúWLUPHVL\OH�RUWD\D�oÕNDU��$KODNL�UL]LNR��V|]OHúPH�WDUDIODUÕQGDQ�ELULVLQLQ�\D�GD
RQXQ�oDOÕúDQODUÕQÕQ�G�U�VW�RODPD\DQ�\D�GD�GLNNDWVL]�ELU�GDYUDQÕúÕ�VRQXFXQGD�GL÷HU�WDUDI�DOH\KLQH
ELU� ]DUDUD� QHGHQ� ROPDVÕ� \D� GD� ]DUDU� LKWLPDOLQL� DUWÕUPDVÕGÕU�� $KODNL� UL]LNR�� ND\ED� NRQX� PDOÕQ
GR÷DO� \DSÕVÕQGDQ� IDUNOÕ� RODUDN� ELU� WDUDIÕQ� GDYUDQÕúÕ� YH\D� RQXQ� LoLQGH� EXOXQGX÷X� úDUWODUGDQ
ND\QDNODQPDNWDGÕU�

%DQNDFÕOÕNWD� \DúDQDQ� DKODNL� UL]LNR� SUREOHPL� LVH� EDQND� \|QHWLFLOHULQ� WRSODGÕNODUÕ� PHYGXDWÕ�
PHYGXDW� VDKLELQLQ�ELOHELOHFH÷LQGHQ�GDKD� ULVNOL� ELU�DODQD�SODVH� HWPHVLGLU��%X�GXUXPGD�PHYGXDW
VDKLELQGHQ�EDQND\D�ELU�UDQW�DNWDUÕPÕ�V|]�NRQXVX�RODFDNWÕU��(÷HU�PHYGXDW�VDKLEL�EDQNDQÕQ�ULVNOL
ELU� DODQD� \DWÕUÕP� \DSDFD÷ÕQÕ� ELOHELOLUVH�� GDKD� \�NVHN� ELU� PHYGXDW� IDL]L� WDOHS� HGHFHNWLU�� 'L÷HU
WDUDIWDQ��NUHGL�NXOODQÕFÕVÕ�LVH��ULVNOL�\DWÕUÕP�VRQXFX�HOGH�HGHFH÷L�NDUÕQ�KHSVLQH�VDKLS�ROXS��]DUDU
GXUXPXQGD� VDGHFH� YHUGL÷L� WHPLQDW� NDGDU� VRUXPOX� RODFD÷ÕQGDQ� ULVN� DOPD� G�UW�V�QH� VDKLS
RODFDNWÕU��%X�G�UW��GH�NUHGL�NXOODQÕFÕODUÕ�LOH�EDQND�\|QHWLPL�DUDVÕQGD�DKODNL�UL]LNR�ULVNLQH�QHGHQ
RODFDNWÕU�� $\QÕ� úHNLOGH�� EDQND� \|QHWLFLOHULQLQ� NDUOÕOÕNWDQ� SULP� DOPDODUÕ� �SDUD� \D� GD� ú|KUHW
úHNOLQGH��� DQFDN�� ]DUDUD� NDWÕOPDPDODUÕ� GXUXPXQGD� EDQND� VDKLSOHUL� YH� \|QHWLFLOHUL� DUDVÕQGD
DKODNL�UL]LNR�ULVNL�RUWD\D�oÕNDELOHFHNWLU�
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$\UÕFD�� \�NVHN� IDL]� GDKD� J�YHQOL� YH� ULVNL� D]� \DWÕUÕPFÕODUÕQ� NUHGL
SD]DUÕQGDQ� oÕNPDVÕQD� QHGHQ� RODELOHFHN� YH� NUHGL� SD]DUÕ� ULVNL� \�NVHN
\DWÕUÕPFÕODUD� NDODFDNWÕU�� %DQNDODU� NUHGL� P�úWHULVLQL� L]OHPH� YH� ULVNL
GD÷ÕWPD� NRQXVXQGD� \HWHULQFH� X]PDQODúVD� GDKL� ULVN� NRQXVXQGD� VHoLP
SUREOHPOHUL� \DúD\DELOPHNWHGLU�� 5LVNOL� JLULúLPFLOHU� NUHGL� NXOODQPD\D� GDKD
KHYHVOLGLU�� d�QN�� SURMH� EHNOHQLOGL÷LQGHQ� ID]OD� NDU� JHWLUGL÷LQGH� NDU
JLULúLPFL\H� DLW� RODFDN�� EHNOHQLOGL÷LQGHQ� oRN� ]DUDU� HOGH� HGLOGL÷LQGH� LVH
JLULúLPFLQLQ�]DUDUÕ� YHUGL÷L� WHPLQDW�NDGDU�RODFDNWÕU��3URMHQLQ�H[�DQWH riski
NRQXVXQGD� ERUoOX� EDQNDGDQ� GDKD� oRN� ELOJL� VDKLEL� ROGX÷XQGDQ�� EDQND
SURMHQLQ� J�YHQLOLUOL÷L� NRQXVXQGD� ERUoOXQXQ� GDYUDQÕúODUÕQÕ� WDP� RODUDN
L]OH\HPHPHNWHGLU�� %X� QHGHQOH� NUHGL\H� WDOHELQ� \�NVHN� ROPDVÕQD� NDUúÕQ
EDQNDODUÕQ� NUHGL� IDL]OHULQL� \�NVHOWPHPHVL� JHUHNHELOLU�� 'L÷HU� ELU� GH\LúOH�
faiz haddi piyasada arz ve talebi dengeleme rolünü üstlenmemelidir. Bu
GD�ELU�HQVWU�PDQ��IDL]��LOH�LNL�DPDFÕQ��SL\DVDGDNL�DU]�WDOHEL�GHQJHOHPH�YH
ULVNLQ� RSWLPDO� VHYL\HVLQL� WD\LQ� HWPH�� JHUoHNOHúWLULOHPH\HFH÷L� JHUoH÷LQLQ
ROD÷DQ�ELU�VRQXFXGXU�

6WLJOLW]
LQ� �����D�� LOHUL� V�UG�÷�� EX� PRGHOOHULQ� HQ� |QHPOL� XQVXUX
\DWÕUÕPÕQ�X\DUÕFÕODUÕGÕU��)LUPDODUÕQ�\DWÕUÕP�NDUDUÕ�DOPDODUÕQGD�IDL]�RUDQÕ\OD
beraber önemli olan iki unsur �QDNLW�DNÕúÕ� (cash flow) ve �ILUPDQÕQ�KLVVH
VHQHGL� EHGHOLGLU�� �HTXLW\��� )LUPDODU� \DWÕUÕP� NDUDUÕ� DOGÕNODUÕQGD�� EXJ�QN�
VDELW� ELU� PDOL\HWL� �\DWÕUÕPÕ�� JHOHFHNWHNL� EHOLUVL]� ELU� GH÷HU� �ELWLULOGL÷LQGH�
�UHWLPLQ� SL\DVD� EHGHOL�� LoLQ� GH÷LúPHNWHGLU�� <HQL� \DWÕUÕP�� QHR�NODVLN
PRGHOGHNL� IDL]�KDGGLQLQ��]HULQGH�ELU�PDOL\HW� WDúÕPDNWDGÕU��PDUMLQDO� LIODV
maliyeti (marginal cost of bancrupty). Marjinal iflas maliyetini etkileyen
KHU� KDQJL� ELU� úH\� ILUPDQÕQ� \DWÕUÕP� NDUDUÕQÕ� GD� HWNLOH\HFHNWLU�� )LUPDQÕQ
SL\DVD� GH÷HUL� \�NVHNVH� LODYH� \DWÕUÕPGDQ� ND\QDNODQDQ� PDUMLQDO� LIODV
PDOL\HWL�G�ú�N�RODFDNWÕU��)LUPDQÕQ�SL\DVD�GH÷HULQL�HWNLOH\HQ�KHU�KDQJL�ELU
úH\� PDUMLQDO� LIODV� PDOL\HWLQL� GH� HWNLOH\HFHNWLU�� 6RQXo� RODUDN�� ILUPDQÕQ
SL\DVD�GH÷HULQL�DUWÕUDQ�KHUKDQJL�ELU�úH\�\DWÕUÕPODUÕQÕ�GD�DUWÕUDFDNWÕU�

1DNLW� DNÕúÕ�� ILUPDQÕQ� ERUoODQPD� LKWL\DFÕQÕ� HWNLOHPHNWHGLU�� 1DNLW
DNÕúÕ� G�ú�N� ROGX÷XQGD�� ILUPD� GDKD� oRN� ERUFD� LKWL\Do� GX\DU� EX� GD� LIODV
LKWLPDOLQL� YH� GROD\ÕVÕ\OD� PDUMLQDO� LIODV� PDOL\HWLQL� DUWÕUÕU�� %X� |QHUPHOHU�
\DWÕUÕPÕQ�ILUPDQÕQ�QDNLW�DNÕúÕ�YH�SL\DVD�GH÷HUL�\HULQH��YHULPOL� IÕUVDWODU�YH
ERUoODQPDQÕQ�PDOL\HWLQH�GX\DUOÕ�ROGX÷XQX�V|\OH\HQ�QHRNODVLN�\DNODúÕPOD
oDWÕúPDNWDGÕU��0DUMLQDO�LIODV�PDOL\HWLQL�DUWÕUDQ�KHU�KDQJL�ELU�ULVN�\DWÕUÕPODUÕ
D]DOWDFDNWÕU�� 2\VD� QHR�NODVLN� PRGHOOHUGH� ULVN� |QHPVL]GLU�� o�QN�� ULVN
VHUPD\H�SL\DVDODUÕQGD�HúLW� RODUDN�GD÷ÕWÕOPDNWD� YH� ILUPDODUÕQ� ULVN� \DQVÕ]
RODUDN�GDYUDQPDVÕQD�LPNDQ�VD÷ODPDNWDGÕU�
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)LUPDODUÕ� ULVN� NDUúÕWÕ� \DSDQ� XQVXUODU� ELU� W�U� |]HOOLNOL� ILUPD� RODQ
EDQNDODU� LoLQ� GH� JHoHUOLGLU�� 1HW� GH÷HUOHUL� D]DOÕQFD�� DUWDQ� LIODV� ULVNL\OH
NDUúÕODúDQ� EDQNDODU� IRQODUÕQÕ� KD]LQH� ERQRVX� JLEL� GDKD� J�YHQOL� DUDoODUD
\DWÕUDFDNWÕU�� 6RQXo� RODUDN�� NXOODQÕODELOLU� NUHGL� PLNWDUÕ� D]DODFDN� IDL]
RUDQODUÕ� \�NVHOHFHNWLU�� .H\QHV
LQ� JHOHQHVHO� �SDUD� NDQDOÕQD� (money
channel)44�LODYHWHQ�SDUD�SROLWLNDVÕ��NUHGL�NDQDOÕQD���FUHGLW�FKDQQHO��GR÷UX
GD� oDOÕúDELOLU�� gUQH÷LQ� GL÷HU� úH\OHU� VDELWNHQ�� LVNRQWR� RUDQODUÕQGDNL� ELU
G�ú�ú��EDQNDODUÕQ�QHW�UHHO�GH÷HULQL�DUWÕUÕU�YH�EX�GD�EDQNDODUÕ�GDKD�ID]OD
ULVN� DOPD\D� YH� GROD\ÕVÕ\OD� GDKD� ID]OD� NUHGL� VD÷ODPD\D� LWHU�� �.UHGL�QHW
GH÷HU�� RUDQÕQÕQ�E�\�N�ROPDVÕ�QHGHQL\OH�QHW�GH÷HUGHNL�XIDN�ELU� GH÷LúLP
NUHGLOHU��]HULQGH�|QHPOL�ELU�DUWÕúD�QHGHQ�RODELOPHNWHGLU��6WLJOLW]������D��

<HWHUVL]� HQIRUPDV\RQ� YH� DNVDN� SL\DVDODUÕQ� EXOXQGX÷X� SL\DVDODU
da piyasa tökezlemesinin önüne geçmek ve Pareto Optimali seviyesinde
ELUH\OHUL�GDKD�L\L�ELU�UHIDK�VHYL\HVLQH�JHWLUPHN�LoLQ�ED]Õ�DODQODUGD�GHYOHWLQ
ILQDQVDO�SL\DVDODUD�P�GDKDOH�HWPHVL�JHUHNPHNWHGLU��$NDGHPLN�GHWD\ODUÕ
VWDQGDUW� ROPDVD� GD� EDúDUÕOÕ� ILQDQVDO� SL\DVDODUÕQ� oR÷XQGD� GHYOHW
P�GDKDOHVL� EXOXQPDNWDGÕU�� 8OXVODUDUDVÕ� VHUEHVW� ILQDQV� SL\DVDODUÕQÕQ
DPEOHPL� RODQ� :DOO� 6WUHHW� $%'
QLQ� HQ� oRN� UHJ�OH� HGLOHQ� SL\DVDVÕGÕU
(Stiglitz, 1998a).

<HWHUVL]� HQIRUPDV\RQXQ� YHUL� ROGX÷X� SL\DVDODUGD�6WLJOLW]� ILQDQVDO
NÕVÕWODPDQÕQ��ILQDQFLDO�UHVWUDLQW��G|UW�NDQDOGDQ�HNRQRPLN�HWNLQOL÷L�GDKD�GD
DUWÕUDFD÷ÕQÕ� LOHUL� V�UPHNWHGLU�� %LULQFLVL�� GDKD� G�ú�N� IDL]� KDGGL� NUHGL
P�úWHULOHULQLQ� RUWDODPD� NDOLWHVLQL� �VD÷ODPOÕ÷ÕQÕ�� DUWÕUÕU�� øNLQFLVL, finansal
NÕVÕWODPD�VHUPD\H�PDOL\HWLQL��IDL]�KDGGL��G�ú�UHFH÷LQGHQ�ERUoOX�ILUPDQÕQ
SL\DVD� GH÷HULQL� \�NVHOWLU�� ho�QF�V��� ILQDQVDO� NÕVÕWODPD� HNRQRPLN
E�\�PH\L� KÕ]ODQGÕUPDN� LoLQ� LKUDFDWD� \|QHOLN� VHNW|UOHUGH�� |UQH÷LQ�
SHUIRUPDQV� NULWHULQH� GD\DOÕ� RODUDN� ND\QDN� WDKVLVDWÕQGD� NXOODQÕODELOLU�
'|UG�QF�V��GH��GR÷UXGDQ�NUHGL�SURJUDPODUÕ�LOH�WHNQRORMLQLQ�KÕ]OD�JHOLúWL÷L
VHNW|UOHUH�ERUo�YHULOPHVL�VD÷ODQDELOLU�

6WLJOLW]
LQ�ÕOÕPOÕ�ILQDQVDO�NÕVÕW (mild financial restraint)45�SROLWLNDVÕQÕQ
WHPHO� LONHVL�� ILQDQVDO� EDVNÕ� SDUDGLJPDVÕQÕ� HOHúWLULUNHQ� 0F.LQQRQ�6KDZ
                                                          &�& �3DUD�DU]ÕQGDNL�ELU�DUWÕú�IDL]�RUDQODUÕQÕ�G�ú�U�U��EX�GD�KDQH�KDONODUÕQÕQ�LODYH�SDUD�WXWPDVÕQD�YH
GROD\ÕVÕ\OD�GDKD�E�\�N�\DWÕUÕP�YH��UHWLPH�QHGHQ�ROXU�&�* � %X� QRNWDGD� 6WLJOLW]
LQ� 0F.LQQRQ�6KDZ� HNRO�Q�Q� NXOODQGÕ÷Õ� �ILQDQVDO� EDVNÕ�� �ILQDQFLDO
UHSUHVVLRQ�� GH\LPL� \HULQH� �ILQDQVDO� NÕVÕWODPD�� �ILQDQFLDO� UHVWUDLQW�� GH\LPLQL� NXOODQPDVÕ
|QHPOLGLU�� 6WLJOLW]� EX� GH\LPOH� ILQDQVDO� SL\DVDODUD� GHYOHWLQ� P�GDKDOH� HGLS� HWPHPHVL
WDUWÕúPDVÕQGDQ�|WH��QH�NDGDU�P�GDKDOH�HGHFH÷LQL��\DQL�URO�Q�Q�QH�ROPDVÕ�JHUHNWL÷LQL�WDUWÕúPD\D
DoPDNWDGÕU��'L÷HU�ELU�GH\LúOH��ILQDQVDO�SL\DVDODUGD�IL\DW�UHNDEHWLQH�ELU�P�GDKDOH�V|]�NRQXVXGXU�
%X� NÕVÕWÕQ� DPDFÕ�� GHYOHWLQ� NHQGLVL� LoLQ� UDQW� \DUDWPDVÕ� \HULQH�� |]HO� VHNW|U� LoLQGH� EL]]DW� |]HO
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HNRO�Q�Q�LGGLD�HWWL÷L�JLEL�GHYOHWLQ�|]HO�VHNW|UGHQ�NHQGLVLQH�UDQW�DNWDUPDVÕ
\HULQH�� EL]]DW� |]HO� VHNW|U�Q� NHQGL� LoHULVLQGH� UDQW� \DUDWPDVÕGÕU�� %X
UDQWODUÕQ�DPDFÕ�� VRV\DO�RODUDN� ID\GDOÕ� |]HO� VHNW|U�SURMHOHULQLQ�GH�KD\DWD
JHoLULOPHVLGLU�� '�ú�N� IDL]� KDGOHULQGH� NDUOÕOÕ÷Õ� G�ú�N� VRV\DO� DPDoOÕ
\DWÕUÕPODU� KD\DWD� JHoLULOHELOLU�� NUHGLOHULQ� |GHQPHPHVL� ULVNL� D]DOÕU� YH
E|\OHFH� EDQNDODUÕQ� �OLVDQV� EHGHOL� (charter/franchise value)46 artar.
%DQNDODUÕQ�VD÷ODPOÕ÷ÕQÕQ�GHQHWLPLQGH��ILQDQVDO�VHUEHVWLQLQ�VRQXFX�RODUDN
ND\EHGLOHQ� OLVDQV� EHGHOLQLQ� ELU� LNDPHVL� RODUDN� VHUPD\H� \HWHUOLOLN� úDUWÕ
\HWHUOL� ELU� HQVWU�PDQ� GH÷LOGLU�� 3DUHWR� HWNLQOL÷L�� NUL]GHQ� NDoÕQPDN� LoLQ�
PHYGXDW�VLJRUWDVÕQÕQ�X\JXODQPDGÕ÷Õ�GXUXPODUGD�KHU� LNL�HQVWU�PDQÕQ�GD
�VHUPD\H� \HWHUOLOL÷L� úDUWÕ� YH� OLVDQV� EHGHOLQL� \�NVHN� WXWPDN� LoLQ� IDL]
NÕVÕWODPDVÕ� X\JXODPDVÕ�� D\QÕ� ]DPDQGD� NXOODQÕOPDVÕQÕ� JHUHNWLUPHNWHGLU
(Stiglitz, 1998b).

+HOOPDQ� YG�� ������� ILQDQVDO� VHUEHVWOHúPH� YH� NUL]OHU� DUDVÕQGDNL
LOLúNL\L� DoÕNODPD\Õ� KHGHIOH\HQ� GLQDPLN� ELU� PRGHO� JHOLúWLUPLúWLU�� )LQDQVDO
VHUEHVWOHúPH� SL\DVD\D� JLULú� HQJHOOHULQL� D]DOWPDNWD� YH� UHNDEHWL
DUWÕUPDNWDGÕU��'L÷HU�\DQGDQ�ILQDQVDO�VHUEHVWOHúPH\H�JHoHQ��ONH\H�GDKD
ID]OD� \DEDQFÕ� EDQND� JHOPHNWH� YH� úXEH� DoPDQÕQ� |Q�QGHNL� NÕVÕWODU
D]DOWÕOPDNWDGÕU�� %XQXQOD� EHUDEHU�� PHYGXDW� IDL]L� NÕVÕWODPDODUÕ� \D
D]DOWÕOPDNWD� \D� GD� \�U�UO�NWHQ� NDOGÕUÕOPDNWDGÕU�� )LQDQVDO� VHUEHVWOHúPH
EDQNDFÕOÕN� VHNW|U�QGH� UHNDEHWL� DUWÕUPDNWD�� DUWDQ� UHNDEHW� EDQNDODUÕQ
NDUOÕOÕ÷ÕQÕ� YH� OLVDQV� EHGHOLQL� D]DOWPDNWDGÕU�� 6HUEHVWOHúPH� SROLWLNDODUÕ
EDQNDODUÕQ� �]HULQGHNL� NÕVÕWODPDODUÕ� NDOGÕUÕQFD� \HQL� ELU� WDNÕP� ILQDQVDO
IDDOL\HWOHU�LúOHP�J|UPH\H�EDúODPÕú�EXOXQPDNWDGÕU��%LODQoR�GÕúÕ�LúOHPOHULQ
�%'ø�47�DUWPDVÕ�EDQNDODUÕQ�NXPDU�EHQ]HUL� IDDOL\HWOHUH�JLULúPHVLQH� LPNDQ
                                                                                                                                              
VHNW|U�Q�NHQGLVL�LoLQ�UDQW�\DUDWPDNWÕU��)LQDQVDO�SL\DVDODUGD�E|\OHFH�\DUDWÕODFDN�UDQW�KHP�VRV\DO
DoÕGDQ�ID\GDOÕ�SURMHOHULQ�IRQ�EXOPDVÕQD�\DUGÕPFÕ�RODFDN�KHP�GH�ILQDQVDO�NXUXOXúODUÕ�GDKD�HWNLQ
YH�J�YHQOL�KL]PHW�VXQPDN�LoLQ�UHNDEHWH�LWHFHNWLU�&�+ �.HHOH\��������YH�'HPVHW]�YG���������EDQNDODUÕQ�SL\DVD�GH÷HUOHUL��3'��LOH�GHIWHU�GH÷HUOHUL��''�
DUDVÕQGDNL� IDUND� J|UH� KHVDSODQDQ� OLVDQV� EHGHOL� \�NVHN� ROGX÷X� V�UHFH� >�3'�''��!�@� ULVN� DOPD
G�UW�OHULQLQ�D]DODFD÷ÕQÕ� LOHUL� V�UPHNWHGLU��<�NVHN� OLVDQV�EHGHOL� RODQ� EDQNDODU� LIODV� HWWLNOHULQGH�
EDQNDODU� LoLQ�ELU�YDUOÕN� �DVVHW��RODQ�EX�GH÷HU�VÕIÕUODQDFD÷ÕQGDQ�EDQNDODUÕQ� ND\EHGHFHN�ELU� úH\L
RODFDNWÕU��2\VD�EDQNDODU�LIODV�HWPHGHQ�HO�GH÷LúWLUVH�EX�OLVDQV�EHGHOL�GH�VDWÕú�EHGHOLQLQ�LoHULVLQGH
\HU�DODFDNWÕU�&�� � %LODQoR� GÕúÕ� LúOHPOHULQ� |QHPOL� JHOHQHNVHO� W�UOHUL� DNUHGLWLIOHU� LOH� EDQND� JDUDQWLOHULGLU�� 'L÷HU
WDUDIWDQ� IRUZDUG�� IXWXUH�� VZDS� YH� RSWLRQ� JLEL� LúOHPOHU� J�QFHO� %'ø¶L� ROXúWXUPDNWDGÕU�� %X� W�UHY
�GHULYDWLYH��DUDoODU�ELU� WDUDIWDQ� ULVNWHQ� NRUXQPD�DUDoODUÕ� LNHQ� GL÷HU� WDUDIWDQ� GD� ULVN� GR÷XUXFX
LúOHPOHUGLU��7�UHY� DUDoODU� úDUWD� ED÷OÕ� HQVWU�PDQODUGÕU�� 7�UHY� DUDoODU� V|]OHúPHQLQ� ELU� WDUDIÕQD�
JHOHFHNWHNL� NDUDUODúWÕUÕOPÕú� ELU� ]DPDQGD�� LúOHPH� NRQX� YDUOÕN� �]HULQGH� KDN� LGGLDVÕ� YHUHQ� ELU
V|]OHúPH� W�U�G�U�� *HOHQHNVHO� JDUDQWL� KL]PHWOHUL� LOH� W�UHY� HQVWU�PDQODU� DUDVÕQGDNL� WHPHO� IDUN�
EDQNDODUÕQ�ELULQFL�LúOHPOHUGH�HVDVHQ�P�úWHULQLQ�NUHGL�GH÷HUOLOL÷LQL�HVDV�DOPDVÕGÕU��2\VD�EDQNDODU
W�UHY� LúOHPOHUL� JHUoHNOHúWLUHUHN� PXKWHOLI� ULVNOHUL� IDUNOÕ� WDUDIODU� DUDVÕQGD� WUDQVIHU� HGHUHN� Lú
\DSPDNWDGÕU�
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WDQÕPÕúWÕU�� )LQDQVDO� VHUEHVWOHúPH� ELU� WDUDIWDQ� EDQNDODUÕQ� OLVDQV� EHGHOLQL
D]DOWÕS�GL÷HU�WDUDIWDQ�GDKD�ULVNOL�IDDOL\HWOHUH�JLUPHVLQH�LPNDQ�WDQÕUNHQ��EX
ULVNOHUL� |QOH\HFHN� oRN� D]� G�]HQOH\LFL� WHGELU� DOÕQPÕúWÕU� �+HOOPDQ� YG��
2000).

%X� WHGELUOHULQ� EDúÕQGD� LVH� EDQND� ELODQoRVXQXQ� DNWLILQH� \|QHOLN
RODUDN�VHUPD\H�\HWHUOLOL÷L�G�]HQOHPHOHUL�\DSPDN�VXUHWL\OH��VWOHQLOHQ�ULVNL
EDQNDQÕQ�RUWDNODUÕQD�GR÷UX�\D\PDN�JHOPHNWHGLU��6HUPD\H�\HWHUOLOLN�úDUWÕ
EDQNDODUÕQ� NHQGL� VHUPD\HOHULQLQ� GDKD� oRN� NÕVPÕQÕ� ULVNH� HWPHVLQL
]RUOD\DUDN� ULVNOL� IDDOL\HWOHULQ� PDOL\HWLQL� LoVHOOHúWLUPH\H� oDOÕúPDNWDGÕU�
6HUPD\H� \HWHUOLOL÷L� G�]HQOHPHOHULQLQ� DPDFÕ� EDQND� RUWDNODUÕQÕQ� EDQND
\|QHWLPLQLQ� DOGÕ÷Õ� NDUDUODUÕ� GHQHWOHPHVLQL� YH� ]DUDUD� RUWDN� ROPDODUÕQÕ
VD÷ODPD\Õ� DPDoODPDNWDGÕU�� %DQNDODU� NHQGL� VHUPD\HOHULQLQ� GH� ULVNWH
ROGX÷X� GXUXPODUGD� GDKD� VD÷ODP� DODQODUD� \DWÕUÕP� \DSDFDNWÕU�� $QFDN�
+HOOPDQ� YG�� ������� VHUPD\H� \HWHUOLOLN� úDUWÕQD� UD÷PHQ� EDQNDODUÕQ� GDKD
yüksek faiz önererek, mevduat rekabetine girme dürtüsüne sahip
RODELOHFH÷LQL� LOHUL�V�UPHNWHGLU��6HUPD\H�\HWHUOLOL÷L���EDQNDODUÕQ�PHYGXDWD
|GH\HFHNOHUL� IDL]OHU� �]HULQGH� HWNL� \DUDWDFDN� NDGDU� \�NVHN� PDOL\HWOL
ROGX÷X�WDNWLUGH��NHQGLVLQGHQ�EHNOHQHQ�ID\GD\Õ�VD÷OD\DFDNWÕU��+HOOPDQ�YG�
(2000���VHUPD\H�\HWHUOLOLN�úDUWÕ�PHYGXDW�IDL]OHULQL�G�ú�N�WXWPDQÕQ�GROD\OÕ
ELU� \|QWHPL\VH�� IDL]OHU� QHGHQ� ELULQFL� HOGHQ� NRQWURO� DOWÕQGD� WXWXOPX\RU"�
diye sormakta; yazarlar, ahlaki riziko problemini analiz ettikleri dinamik
PRGHOOHULQGH�VHUPD\H�\HWHUOLOLN�úDUWÕ�YH�IDL]�NRQWURO��NRPELQDV\RQXQGDQ
ROXúDQ� VD÷ODPOÕN� G�]HQOHPHVLQLQ� 3DUHWR�HWNLQ� ELU� VRQXo� YHUGL÷LQL� LVSDW
etmektedir (Hellman vd., 2000).

,,,� $03ø5ø.�%8/*8/$5
0F.LQQRQ�6KDZ� HNRO�� ILQDQVDO� VHUEHVWOHúPH� QHWLFHVLQGH� IDL]

RUDQODUÕQÕQ�SL\DVD�IDL]�KDGOHUL�VHYL\HVLQH�oÕNDFD÷ÕQÕ��EXQXQ�GD�KHP�NÕVD
KHP� GH� X]XQ� YDGHGH� HNRQRPLN� E�\�PH\L� KÕ]ODQGÕUDFD÷ÕQÕ
V|\OHPHNWHGLU�� 1HR\DSÕVDOFÕ� RNXO� LVH� ILQDQVDO� VHUEHVWOHúPHQLQ� NÕVD
YDGHGH�HQIODV\RQX�DUWÕUÕS�E�\�PH�KÕ]ÕQÕ� G�ú�UHUHN� VWDJIODV\RQD�QHGHQ
RODFD÷ÕQÕ� LOHUL� V�UPHNWHGLU�� 2UWD� YDGHGH� LVH� EDúODQJÕoWDNL� ROXPVX]OX÷X
GD� GHQJHOH\HFHN� úHNLOGH� E�\�PHQLQ� DUWPDVÕQÕQ� P�PN�Q� RODELOHFH÷LQL
V|\OHPHNWHGLU�� %DúND� ELU� GH\LúOH� QHR\DSÕVDOFÕODU� ILQDQVDO� VHUEHVWOHúPH
sonucunda KDNLP (dominant) bir tasarruf etkisi beklememektedir. Stiglitz
HNRQRPLN� NDONÕQPDGD� ILQDQVDO� VLVWHPLQ� |QHPLQL� |QH� V�UPHNWH�� DQFDN
WDVDUUXIODUÕQ� IDL]� HVQHNOL÷LQLQ� VÕIÕU� ROGX÷XQX� V|\OHPHNWHGLU�� 6WLJOLW]�
\DWÕUÕP� NDUDUODUÕQÕQ� IDL]GHQ� EDúND� úH\OHUOH� GH� DoÕNODQDELOHFH÷LQL
V|\OH\HUHN�IDL]�DUWÕúÕ�YH�HNRQRPLN�E�\�PH�DUDVÕQGD�LOLúNL�EXOXQPDGÕ÷ÕQÕ
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ileri sürmektedir. Ancak, Stiglitz finansal piyasalardaki iktisadi ajanlar
DUDVÕQGD�JHOHQHNVHO� RODUDN� ELOJL� DVLPHWULVL� EXOXQGX÷XQX�� EX� DVLPHWULQLQ
SL\DVDODUÕQ� W|NH]OHPHVLQH� QHGHQ� ROGX÷XQX�� GHYOHWLQ� EX� SL\DVDODUD
P�GDKDOH�HGHUHN�SL\DVDODUÕ�HWNLQ�KDOH�JHWLUHELOHFH÷LQL��EXQXQ�GD�LNWLVDGL
NDONÕQPD\D�\DUGÕPFÕ�RODELOHFH÷LQL�V|\OHPHNWHGLU�
,,,��� 0F.LQQRQ�6KDZ�(NRO�Q�Q�gQJ|U�OHULQL�'HVWHNOH\HQ
%XOJXODU

+DVODJ� YH� .RR� �������� ���������� \ÕOODUÕ� DUDVÕQGD� ���� �ONH\L�
5RXELQL� YH� 6DOD�L� 0DUWLQ� ������� ���������� \ÕOODUÕ� DUDVÕQGD� ��� �ONH\L
NDSVD\DQ� oDOÕúPDODUÕQGD�� 0F.LQQRQ�6KDZ� HNRO�Q�Q� |QJ|UG�÷�� JLEL
ILQDQVDO� EDVNÕQÕQ� HNRQRPLN� E�\�PH� KÕ]ÕQÕ� G�ú�UG�÷�Q�� WHVSLW� HWPLúWLU�
'L÷HU� WDUDIWDQ�� .LQJ� YH� /HYLQH� ������� ���������� \ÕOODUÕ� DUDVÕQGD� ��
�ONH\L� NDSVD\DQ�� %HFN� YG�� ������� \ÕOODUÕ� DUDVÕQGD� ��� �ONH\L� NDSVD\DQ
oDOÕúPDODUÕQGD� ILQDQVDO� JHOLúPH� LOH� LNWLVDGL� E�\�PH� DUDVÕQGD� J�oO�� YH
SR]LWLI�ELU� LOLúNLQLQ�EXOXQGX÷XQX��ILQDQVDO�JHOLúPHQLQ�HNRQRPLN�E�\�PH\L
KÕ]ODQGÕUGÕ÷ÕQÕ� ELOGLUPHNWHGLU�� )U\� ������� KHP� \DSÕODQ� GL÷HU� oDOÕúPDODU
KHP� GH� NHQGL� KHVDSODPDODUÕ� GR÷UXOWXVXQGD�� /HYLQH� ������� \DSPÕú
ROGX÷X�NDSVDPOÕ�OLWHUDW�U�WDUDPDVÕQGD�ILQDQVDO�JHOLúPHQLQ�E�\�PH�KÕ]ÕQÕ
DUWÕUGÕ÷ÕQÕ� WHVSLW�HWPLúWLU��%�W�Q�EX�oDOÕúPDODU�0F.LQQRQ�6KDZ�HNRO�Q�Q
|QJ|U�OHULQL�GR÷UXODU�QLWHOLNWHGLU�

<XNDUÕGD� V|]� HGLOHQ� oDOÕúPDODUÕQ� RUWDN� |]HOOL÷L�oRN� �ONHOL (cross-
FRXQWU\��YHUL�NXOODQPDODUÕ�YH�UHJUDV\RQ�DQDOL]L�\DSPDODUÕGÕU��9DUÕODQ�RUWDN
VRQXo�LVH�G�ú�N�IDL]�RUDQODUÕQÕQ�HNRQRPLN�E�\�PH�LoLQ�N|W���\�NVHN�IDL]
RUDQODUÕQÕQ� LVH� L\L� ROGX÷X� \|Q�QGHGLU�� 2\VD�� 6WLJOLW]� �����E�� EX
PRGHOOHULQ� Hú� DQOÕOÕN� �VLPXOWDQHLW\�� SUREOHPL� LoHUGL÷LQL� LOHUL� V�UPHNWHGLU�
%X� oDOÕúPDODU�� GHYOHW� P�GDKDOHVLQLQ� NDOGÕUÕOPDVÕ� VRQXFXQGD� DUWDQ
IDL]OHULQ� E�\�PH\L� KÕ]ODQGÕUDFD÷ÕQÕ� YHUL� RODUDN� DOPDNWDGÕU�� $QFDN�� KHP
E�\�PH�KÕ]Õ�KHP�GH� IDL]�KDGOHUL�YHULPOLOLNWHNL�ELU�DUWÕú�QHGHQL\OH�Hú�DQOÕ
RODUDN� \�NVHOPLú� RODELOLU�� $\UÕFD�� G�ú�N� UHHO� IDL]� KDGOHUL� \�NVHN
HQIODV\RQOD�GD�LOLúNLOLGLU��'L÷HU�ELU�GH\LúOH��G�ú�N�UHHO�IDL]�KDGOHUL�\�NVHN
HQIODV\RQXQ� ELU� VRQXFX� RODUDN� GD� JHUoHNOHúHELOLU�� <�NVHN� HQIODV\RQXQ
QHGHQ�ROGX÷X�N|W��PDNUR�HNRQRPLN�RUWDP� LVH�G�ú�N� UHHO� IDL]OHUGHQ�GH
|QFH� E�\�PH� KÕ]ÕQÕQ� G�úPHVLQLQ� EDúOÕFD� QHGHQLQL� ROXúWXUPDNWDGÕU�
6WLJOLW]�� HQIODV\RQXQ� UHJUDV\RQ� DQDOL]LQGH� D\UÕ� ELU� DoÕNOD\ÕFÕ� GH÷LúNHQ
RODUDN� NXOODQÕOPDVÕ� GXUXPXQGD�� ILQDQVDO� EDVNÕQÕQ� HNRQRPLN� E�\�PH
�]HULQGH� LGGLD� HGLOHQ� ROXPVX]� HWNLVLQLQ� EXOXQPDGÕ÷ÕQÕÕ� ELOGLUPHNWHGLU
(Stiglitz, 1998b).
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,,,��� )LQDQVDO�6HUEHVWOHúPH\H�øKWL\DWOÕ�<DNODúÕOPDVÕQÕ�gQHUHQ
%XOJXODU

.DOGÕ� NL�� 6DUU� ������� ILQDQVDO� SL\DVDODU� NRQXVXQGD� HQ� JHOLúPLú
YHUL� VHWLQH� VDKLS� $%'� YHULOHULQL� NXOODQDUDN� G�ú�N� IDL]� RUDQODUÕQÕQ
PHYGXDWÕ� GDKD� KDUHNHWOL� �PRELOH�� NÕOGÕ÷ÕQÕ� WHVSLW� HWPLúWLU�� (OGH� HWWL÷L
VRQXoODUGDQ� JHOLúPHNWH� RODQ� �ONHOHUH� SROLWLND� |QHUPHOHULQGH� EXOXQDQ
6DUU��6WLJOLW]
LQ�\XNDUÕGD�GD�V|]�HGLOHQ�LGGLDVÕ�SDUDOHOLQGH��G�ú�N�IDL]OHULQ
�ILQDQVDO� NÕVÕWÕQ�� EDQNDODUÕQ� SL\DVD� J�oOHULQL� �PDUNHW� SRZHU�� YH
GROD\ÕVÕ\OD� OLVDQV� GH÷HUOHULQL� DUWÕUDFD÷ÕQÕ� EHOLUWPHNWHGLU�� 0HYGXDW� IDL]L
SL\DVDVÕQGD� EDQNDFÕOÕN� VLVWHPLQLQ� ROLJRSROLVWLN� ELU� \DSÕ\D� VDKLS� ROPDVÕ
KHU�]DPDQ�]DUDUOÕ�GH÷LOGLU��%DQNDODUÕQ�IDL]�UHNDEHWL�\DSPDVÕ�\HULQH��U�Q
UHNDEHWL� \DSPDVÕ� �\HQL� úXEH� DoPDODUÕ� \D� GD� \HQL� ILQDQVDO� KL]PHWOHU
VXQPDVÕ�� GDKD� L\L� VRQXoODU� YHUHELOLU�� '�ú�N� JHOLU� JUXEXQD� VDKLS
WDVDUUXIoXODU� PHYGXDW� IDL]LQH� GDKD� D]� GX\DUOÕGÕU�� %X� W�U� PHYGXDW
VDKLSOHUL� GDKD� oRN� EDQNDQÕQ� J�YHQLQH� YH� VXQGX÷X� KL]PHWH� GX\DUOÕGÕU�
%DQNDODUÕQ� G�ú�N� PHYGXDW� IDL]L� |GH\HUHN� PDOL\HWOHULQL� G�ú�UPHOHUL�
E|\OHFH�OLVDQV�GH÷HUOHULQL��J�YHQLOLUOLNOHULQL��YH�VHUYLV�NDOLWHVLQL�DUWÕUPDODUÕ
GDKD�oRN�PHYGXDW�DUWÕúÕQD�QHGHQ�RODELOHFHNWLU��6DUU��������

$\UÕFD�� 'HPLUJ�o�.XQW� YH� 'HWUDJLDFKH� ������� ���������� \ÕOODUÕ
DUDVÕQGD� ��� �ONH\L� NDSVD\DQ� oDOÕúPDODUÕQGD�� ILQDQVDO� VHUEHVWOHúPHQLQ
UHNDEHWL� DUWÕUDUDN� EDQNDODUÕQ� SL\DVD� J�oOHULQL� D]DOWWÕ÷ÕQÕ�� EXQXQ� GD
EDQNDODUÕQ� OLVDQV� GH÷HULQL� G�ú�UHUHN� NUL]OHUH� QHGHQ� ROGX÷XQX
söylemektedir. Özellikle, yasal ve kurumsal düzenlemelerin yetersiz
ROGX÷X� �ONHOHUGH� EDQNDFÕOÕN� NUL]LQLQ� GDKD� \�NVHN� ROGX÷XQX� V|\OH\HQ
\D]DUODU� ILQDQVDO�VHUEHVWOHúPHQLQ�DKODNL� UL]LNR�SUREOHPLQH�QHGHQ�RODUDN
NUL]�LKWLPDOLQL�GDKD�GD�DUWÕUGÕ÷ÕQÕ�EHOLUWPHNWHGLU�

.HHOH\� ������� ����� YH� ��
� ODUGD� $%'
GH� ILQDQVDO� NXUXOXúODUÕQ
\DVDODUOD� UHNDEHWWHQ� NRUXQGX÷XQX� EHOLUWPHNWHGLU�� gUQH÷LQ�� DQÕODQ
G|QHPGH�$%'
GH�EDQND�DoPDN� LoLQ� L]LQ�DOPDN�]RUGX�YH�H\DOHWOHU�DUDVÕ
EDQND� JHOLúPHOHULQH� L]LQ� YHULOPL\RUGX�� 3D]DUD� JLULúL� HQJHOOH\HQ� EX
G�]HQOHPHOHUOH� EHUDEHU� PHYGXDW� IDL]OHUL� �]HULQGH� NÕVÕWODPDODUÕQ
NDOGÕUÕOPDVÕ� ILQDQVDO� VLVWHPH� UHNDEHWL� JHWLUPLúWLU�� <DVDO� G�]HQOHPHOHULQ
\DQÕ�VÕUD� WHNQRORMLGHNL�KÕ]OÕ�GH÷LúLPLQ�ELU�VRQXFX�RODUDN�EDQNDODU��EDQND
GÕúÕ� ILQDQVPDQ� NXUXOXúODUÕ� LOH� \R÷XQ� ELU� UHNDEHWH� JLUPHN� ]RUXQGD
NDOPÕúWÕU�� $UWDQ� UHNDEHW� EDQNDODUÕQ� ULVN� DOPD� NRQXVXQGD� GLNNDWOL
GDYUDQPD� G�UW�OHULQL� D]DOWPÕúWÕU�� .HHOH\� ������� oDOÕúPDVÕQGD�� ����
OL
\ÕOODUGD�$%'
GH� UHNDEHWL�DUWÕUDQ� UHIRUPODU��EDQNDODUÕQ� OLVDQV�EHGHOLQGHNL
G�ú�ú�YH�EDQND�LIODVODUÕ�DUDVÕQGD�GR÷UXGDQ�ELU�LOLúNL�WHVSLW�HWPLúWLU�
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$UHVWLV�YH�'HPHWULDGHV��������oRN��ONHOL�UHJUDV\RQ�oDOÕúPDODUÕQÕQ
HNRQRPHWULN� DoÕGDQ� \HWHUVL]OLNOHULQLQ� EXOXQGX÷XQX�� EX� QHGHQOH
VRQXoODUÕQÕQ� GLNNDWOL� GH÷HUOHQGLULOPHVL� JHUHNWL÷LQL� LOHUL� V�UPHNWHGLU�� dRN
�ONHOL� UHJUDV\RQ� oDOÕúPDODUÕQGD� NXOODQÕODQ� DoÕNOD\ÕFÕ� GH÷LúNHQOHU� IDUNOÕ
�ONHOHULQ� YHULOHULQLQ� RUWDODPDVÕ� DOÕQDUDN� ROXúWXUXOPDNWDGÕU�� %X� QHGHQOH
oRN� �ONHOL� UHJUDV\RQ� DQDOL]OHULQGH� HOGH� HGLOHQ� NDWVD\ÕODU� KRPRMHQ� GH÷LO
KHWHURMHQGLU��)DUNOÕ�NXUXPVDO�\DSÕ�YH�JHOLúPLúOLN�G�]H\LQH�VDKLS��ONHOHULQ
RUWDODPDVÕ� DOÕQDUDN� HOGH� HGLOHQ� NDWVD\ÕODU� �ELDV�� �|Q\DUJÕOÕ�� VRQXo
YHUHFHNWLU�� dRN� �ONH\L� RUWDODPD� RODUDN� NDSVD\DQ� YHULOHU� D\UÕ� D\UÕ
UHJUDV\RQ� DQDOL]LQH� WDEL� WXWXOGX÷XQGD�� HQ� D]ÕQGDQ� ELU� VHULQLQ�� RUWDODPD
VHULQLQ�EXOJXVXQXQ�DNVLQH�ELU�VRQXo�YHUPHVL�LKWLPDOL�EXOXQPDNWDGÕU�

Arestis ve Demetriades (1997), King ve Levine (1993)’in
oDOÕúPDVÕQGD�NXOODQÕODQ�YHULOHUL�NXOODQDUDN�\DSWÕNODUÕ�ELU�EDúND�oDOÕúPDGD�
WHPHO�ILQDQVDO�J|VWHUJHOHU�YH�E�\�PH�DUDVÕQGDNL�LOLúNLQLQ��WHPHO�ILQDQVDO
göstergenin JHFLNPHOL� GH÷HUOHUL� YH� E�\�PH� DUDVÕQGDNL� LOLúNLGHQ� GDKD
J�oO�� ROGX÷XQX� V|\OHPHNWHGLU�� 'L÷HU� ELU� GH\LúOH�� ILQDQVDO� JHOLúPHOHU
iktisadi büyümeyi uyarmamakta; aksine, Stiglitz'i destekler nitelikte
büyüme ile Hú� DQOÕ (simultaneous) hareket etmektedir. Bu nedenle,
\D]DUODU� ILQDQVDO� JHOLúPH� YH� HNRQRPLN� E�\�PH� DUDVÕQGDNL� LOLúNL
NRQXVXQGD�oRN��ONHOL� UHJUDV\RQ�DQDOL]L�\DSÕODQ�oDOÕúPDODUGD�HOGH�HGLOHQ
EXOJXODUÕQ� |\N�Q�Q� E�W�Q�Q�� DoÕNOD\DPDGÕ÷ÕQÕ� YH� ROJXQXQ� EX� W�U
oDOÕúPDODUOD� GD� DoÕNODQDPD\DFD÷ÕQÕ� LGGLD� HWPHNWHGLU�� dRN� �ONHOL
oDOÕúPDODUGD� HOGH� HGLOHQ� RUWDODPD� YHULOHULQ� �ONHOHULQ� \DSÕVDO� IDUNOÕOÕNODUÕ
QHGHQL\OH�ILQDQVDO�JHOLúPH�YH�E�\�PH�DUDVÕQGDNL�QHGHQVHOOL÷L��FDXVDOW\�
DoÕNODPDGD� \HWHUVL]� NDODFD÷ÕQÕ� V|\OH\HQ� \D]DUODU� QHGHQVHOOLN testinin
�ONH\H� |]HO� \DSÕOPDVÕQÕ� |QHUPHNWHGLU�� 'DKD� |QFHNL� oDOÕúPDODUGD
\DSWÕNODUÕ� QHGHQVHOOLN� WHVWLQLQ� �ONHGHQ� �ONH\H� IDUNOÕOÕN� J|VWHUGL÷LQL
söyleyen yazarlar, zaman serileri verisi kullanarak \DSWÕNODUÕ� -RKDQVHQ
(úE�W�QVHOOLN� �FRLQWHJUDWLRQ�� WHVWL� QHWLFHVLQGH� .RUH
GH� ILQDQVDO� EDVNÕ
SROLWLNDODUÕQÕQ� HNRQRPLN� E�\�PH��]HULQGH�ROXPOX� HWNLVLQLQ� EXOXQGX÷XQX
WHVSLW�HWPLúWLU�

<LQH� ]DPDQ� VHULOHUL� \|QWHPL\OH�� VHNL]� �ONH\L� D\UÕ� D\UÕ� LQFHOH\HQ
%DQGLHUD�YG���������ILQDQVDO�UHIRUPODUÕQ�LNL��ONHGH�WDVDUUXIODUÕ�DUWÕUGÕ÷ÕQÕ�
LNL��ONHGH�D]DOWWÕ÷ÕQÕ��G|UW��ONHGH�GH�ILQDQVDO�UHIRUPODU�YH�WDVDUUXI�KDFPL
DUDVÕQGD� ELU� LOLúNL� EXOXQPDGÕ÷ÕQÕ� WHVSLW� HWPLúWLU�� 7DVDUUXIODUÕQ� PÕ
E�\�PH\H� QHGHQ� ROGX÷X�� \D� GD� PLOOL� JHOLU� E�\�PHVLQLQ� PL� WDVDUUXI
DUWÕúÕQD� QHGHQ� ROGX÷XQX� ]DPDQ� VHULOHUL� YHULOHUL\OH� ��� /DWLQ� $YUXSD� YH
'R÷X� $V\D� �ONHVLQL� *UDQJHU� QHGHQVHOOLN� WHVWL\OH analiz eden Saltz
�������� �� �ONHGH� KLoELU� QHGHQVHOOLN� LOLúNLVL� EXODPDPÕúWÕU�� 7DVDUUXIODU� LOH
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*60+� E�\�PHVL� DUDVÕQGDNL� QHGHQVHOOLN� LOLúNLVL� �� �ONHGH� NDUúÕOÕNOÕ�� �
�ONHGH� WDVDUUXIODUGDQ� *60+� E�\�PHVLQH� GR÷UX�� �� �ONH� GH� LVH� *60+
E�\�PHVLQGHQ�WDVDUUXIODUD�GR÷UX�EXOXQPXúWXU��6DOW]��������

'DKD� GD� |QHPOLVL�� �0F.LQQRQ� GD� IDL]� YH� WDVDUUXI� DUDVÕQGD� ELU
LOLúNLQLQ� ROPDGÕ÷ÕQÕ� NDEXO� HWPLú� ROPDOÕ� NL� VRQ� \D]ÕODUÕQGD� \�NVHN� UHHO
IDL]OHULQ� E�\�PH� �]HULQGHNL� HWNLVLQLQ� WDVDUUXI� DUWÕúÕQGDQ� oRN� \DWÕUÕPÕQ
HWNLQOL÷LQLQ�\�NVHOPHVLQGHQ�JHOHFH÷LQL�V|\OHPHNWHGLU���$JHQR�YH�0RQWLHO
,1996: s., 619).

%X� oDOÕúPDODUGDQ� oÕNDUÕODELOHFHN� \HJDQH� VRQXo� LVH�� ILQDQVDO
VHUEHVWOHúPH� �JHOLúPHOHU�� LQ� WDVDUUXI� KDFPLQL� DUWÕUDFD÷Õ�� E|\OHFH� GH
E�\�PH\H�QHGHQ�RODFD÷Õ�\|Q�QGHNL�ELU� LGGLDQÕQ�KHU�]DPDQ�YH�KHU� úDUW
DOWÕQGD� JHoHUOLOL÷LQLQ� ROPDGÕ÷Õ� \|Q�QGHGLU�� 7DVDUUXIODU� IDL]H� GX\DUVÕ]� YH
E�\�PH� LOH� WDVDUUXIODU� DUDVÕQGDNL� QHGHQVHOOLN� LOLúNLVL� GH� WDUWÕúPDOÕ� LVH�
LNWLVDW� SROLWLNDODUÕQÕQ� UHNDEHWoL� SL\DVD� GLQDPLNOHUL\OH� WDVDUUXI� DUWÕUÕFÕ
DUDoODU�JHOLúWLUPHN�\HULQH�GR÷UXGDQ� LNWLVDGL�E�\�PH\L�HWNLOH\HQ�DUDoODUD
\R÷XQODúPDVÕ� GDKD� X\JXQ� RODFDNWÕU�� 'HYOHWLQ� ILQDQVDO� SL\DVDODUÕ
VHUEHVWoH�LúOHPH\H�EÕUDNPDN�\HULQH��GDKD�HWNLQ�LúOH\LS�LNWLVDGL�E�\�PH\H
\DUGÕPFÕ� ROPDVÕQÕ� VD÷ODPDN� DPDFÕ\OD� EX� SL\DVDODUÕ� G�]HQOH\LS
GHQHWOHPHVL� LVWLNUDUOÕ� ELU� NDONÕQPD� LoLQ� GDKD� VD÷OÕNOÕ� ELU� SROLWLND
X\JXODPDVÕ�RODFDNWÕU�

$UHVWLV� YH� 'HPHWULDGHV� ������� VDYXQXFXODUÕQÕQ� EHNOHQWLOHULQL
GR÷UXODPD\DQ� DPSLULN� EXOJXODU� QHWLFHVLQGH� HWNLQVL]OL÷L� NDEXO� HGLOHQ
ILQDQVDO� VHUEHVWOHúPH� SROLWLNDODUÕQÕQ� RULMLQDO� LGGLDVÕQÕQ� VDYXQXOPDVÕ� LoLQ
SRVW�KRF�JHUHNoHOHU�EXOXQPD\D�oDOÕúÕOGÕ÷ÕQÕ�V|\OHPHNWHGLU�

*HUoHNWHQ�GH��)U\
ÕQ� ������� \XNDUÕGD�GD�DoÕNODQDQ� UHIRUPODUGDQ
|QFH�PDNUR�HNRQRPLN� LVWLNUDUÕQ�|QHPLQL� YXUJXODPDVÕ��0F.LQQRQ
XQ� IDL]
DUWÕúÕQÕQ� HWNLVLQLQ� WDVDUUXI� KDFPLQGHQ� oRN� \DWÕUÕPODUÕQ� YHULPOLOL÷LQL
DUWÕUDFD÷ÕQÕ� V|\OHPHVL�� \D� GD� UHIRUPODUÕQ� X\JXODPDVÕQGD� |QFHOLN
VÕUDODPDVÕ� �VHTXHQFLQJ� RI� ILQDQFLDO� OLEHUDOL]DWLRQ)48� WDUWÕúPDODUÕ� ILQDQVDO
VHUEHVWOHúPH� WHRULVLQLQ� VDYXQXVX� LoL� JHOLúWLULOHQ� SRVW� KRF� SROLWLND
|QHUPHOHULGLU�� %X� JHOLúPHOHU� ELOH� ILQDQVDO� VHUEHVWOHúPH� WHRULVLQLQ�� HQ
D]ÕQGDQ� ELU� oRN� JHOLúPHNWH� RODQ� �ONHOHULQ� SROLWLND� X\JXODPDODUÕQÕ
HWNLOH\HQ�EDúODQJÕo�KDOLQLQ�W|NH]OHGL÷LQLQ��SROLF\�IDLOXUH) bir göstergesidir.

                                                          &� � 5HIRUPODUÕQ� VÕUDODPDVÕ� NRQXVXQGDNL� WHPHO� \DNODúÕP�� |QFH� UHHO� VHNW|U�Q� VRQUD� GD� ILQDQVDO
VLVWHPLQ� VHUEHVWOHúWLULOPHVL�� ILQDQVDO� VLVWHPLQGH� NHQGL� LoLQGH� GH� |QFH� Lo� SL\DVDODUÕQ� VRQUD� GD
XOXVODUDUDVÕ� VHUPD\H� KDUHNHWOHULQLQ� VHUEHVWOHúPHVL� �FDSLWDO� DFFRXQW� OLEHUDOL]DWLRQ�� \|Q�QGH
\R÷XQODúPDNWDGÕU�
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*(1(/�'(ö(5/(1'ø50(
8]XQ� WDUWÕúPDODUGDQ� VRQUD� JHOLQHQ� QRNWDGD�� ILQDQVDO� VLVWHPLQ

LNWLVDGL�NDONÕQPD�LoLQ�|QHPOL�ELU�XQVXU�ROGX÷X�KXVXVX�JHQHO�RODUDN�NDEXO
J|UPHNWHGLU�� )LQDQVDO� VLVWHP�� WDVDUUXIODUÕ� HWNLQ� ELU� ELoLPGH� \DWÕUÕPODUD
DNWDUDQ� SDVLI� ELU� NDQDO� GH÷LOGLU�� /HYLQH� ������� ILQDQVDO� HQVWU�PDQODU�
NXUXPODU� YH� SL\DVDODUÕQ� HQIRUPDV\RQ� YH� LúOHP� PDOL\HWOHULQL� HQ� D]D
LQGLUHUHN�HNRQRPLN�E�\�PH\L�HWNLOHGL÷LQL�LOHUL�V�UPHNWHGLU��/HYLQH�������
ILQDQVDO� VLVWHP� LOH� HNRQRPLN� E�\�PH� DUDVÕQGDNL� LOLúNL\L� SDUD� JLEL� ELU
enstrüman ya da banka gibi tek bir kurum yerine finansal sistemin
IRQNVL\RQODUÕ�LOH�DoÕNODPDNWDGÕU��)LQDQVDO�VLVWHPLQ�EX�IRQNVL\RQODUÕ��WLFDUL
ULVNL�D]DOWPDN��N�o�N�WDVDUUXIODUÕ�ELU�KDYX]GD�WRSODPDN��SL\DVDODUGD�ELOJL
WRSOD\ÕS� VHUPD\H\L� HWNLQ� ELU� ELoLPGH� GD÷ÕWPDN�� NUHGL� YHULOHQ� úLUNHWLQ
\|QHWLFLOHULQL� GHQHWOH\HUHN� úLUNHW� \|QHWLúLPLQL� �FRUSRUDWH� JRYHUQDQFH�
HWNLQOHúWLUPHN�� LúOHP� PDOL\HWOHULQL� G�ú�UHUHN� X]PDQODúPD�� WHNQRORMLN
LQQRYDV\RQ�YH�HNRQRPLN�E�\�PH\L�KÕ]ODQGÕUPDNWÕU�

)LQDQVDO� VLVWHP� ILQDQV� GÕúÕ� JHOLúPHOHUGHQ� |QHPOL� |Oo�GH
HWNLOHQHUHN� úHNLOOHQPHNWHGLU�� 7HOHNRP�QLNDV\RQ� YH� ELOJLVD\DU
VHNW|U�QGHNL�JHOLúPHOHU�� ILQDQV�GÕúÕ�VHNW|U�SROLWLNDODUÕ��NXUXPVDO�\DSÕ�YH
bizzat ekonomik büyüme finans sistemini etkilemektedir. %X� GHQOL� IDUNOÕ
JHOLúPHOHU� LOH� HWNLOHúLP� LoHULVLQGH� EXOXQDQ� YH� DPDo� IRQNVL\RQX� ELUGHQ
ID]OD�RODQ�ILQDQV�VHNW|U�QGHNL�VHUEHVWOHúPH�YH�UHNDEHWH�ELU�DPDo�\HULQH
ELU�DUDo�RODUDN�EDNÕOPDOÕGÕU�

Kurumsal iktisat (institutional economics), neoklasik paradigmada
YDUVD\ÕODQ�SL\DVD�JLEL�ELU�ROJX\D�JHUoHN�KD\DWWD�VDKLS�ROPDQÕQ�P�PN�Q
ROPDGÕ÷ÕQÕ� V|\OHPHNWHGLU�� 3L\DVD�� JHUoHNWH�� LNWLVDGL� DMDQODUÕQ
KDEHUOHúPHVL�YH�LúOHP�J|UHELOPHVL�LoLQ�ELUELULQH�ED÷OÕ�NXUXPODUGDQ�ROXúDQ
VLVWHPH� YHULOHQ� ELU� LVLPGLU�� øúOHPOHULQ� J�YHQLOLUOL÷L� YH� NHVLQOL÷L� SL\DVD
LoHULVLQGH� JDUDQWL� HGLOPHNWHGLU�� 1HRNODVLN� SDUDGLJPDQÕQ� KRPRMHQ
YDUVD\ÕPÕQÕQ�DNVLQH�SL\DVDODUGDNL�LNWLVDGL�DMDQODU�KHWHURMHQGLU��+HWHURMHQ
DMDQODU� LVH�� SL\DVDODUGDNL� EHOLUVL]OLN� QHGHQL\OH� IL\DW� PHNDQL]PDVÕQÕQ� WHN
EDúÕQD� DoÕNOD\DPD\DFD÷Õ� KHWHURMHQ� ULVN� DQODPÕQD� JHOPHNWHGLU� �6DN�
1995: s., 22).

3L\DVD� NXUXPODUÕQ� WRSODPÕQGDQ� ROXúDQ� ELU� PHNDQL]PD� RODUDN
NDEXO�HGLOGL÷LQGH��VWDWLN�ELU�ROJX�\HULQH� WLFDUL� LúOHPOHULQ�PH\GDQD�JHOGL÷L
úDUWODUD� ED÷OÕ� RODUDN� GH÷LúHQ� GLQDPLN� ELU� ROJX� RODUDN� G�ú�Q�OPHOLGLU�
'L÷HU�ELU�GH\LúOH��SL\DVD�\DSÕVÕ��NXUXPODU�YH�HQVWU�PDQODU�V�UHNOL�GH÷LúLP
halindedir.
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%X�QRNWDGD�JHOLúPLú�YH�JHOLúPHNWH�RODQ��ONHOHULQ�SL\DVD�\DSÕODUÕ
DUDVÕQGDNL� IDUNÕ� GD� RUWD\D� NR\PDN� JHUHNPHNWHGLU�� *HOLúPHNWH� RODQ
�ONHOHUGH� SL\DVDODUÕQ� NRRUGLQDV\RQ� URO�Q�� J|UHELOPHVL� LoLQ� JHUHNOL
NXUXPODU� ]DWHQ� PHYFXWWXU�� %X� QHGHQOH� JHOLúPHNWH� RODQ� �ONHOHUGHNL
ILQDQVDO�VHUEHVWOHúPH�V�UHFL�ILQDQVDO�\HQLOLN (financial innovation) olarak
GD� LVLPOHQGLULOPHNWHGLU��2\VD�JHOLúPHNWH�RODQ��ONHOHUGH�� ND\QDN� WDKVLVL�
ELOJL� DNÕúÕ� YH� LNWLVDGL� E�\�PH� �]HULQGHNL� HWNLQOL÷LQL� DUWÕUPDN� DPDFÕ\OD
ILQDQVDO� VHUEHVWOHúPH� SROLWLNDODUÕ� EL]DWLKL� GHYOHW� WDUDIÕQGDQ
X\JXODQPDNWDGÕU�� %X� oHUoHYHGH�� ILQDQVDO� VHUEHVWOHúPH� SROLWLNDODUÕQÕQ
WHPHO� DPDFÕ� SL\DVD\Õ� \DUDWPDNWÕU�� 3L\DVDODUÕ� \DUDWPDN� LoLQVH� GHYOHWLQ
|QF��URO�QH�LKWL\Do�EXOXQPDNWDGÕU��6DN��������V����������

6WLJOLW]� �����D�YH�����E��KHP�JHOLúPLú�KHP�GH�JHOLúPHNWH�RODQ
�ONHOHUGH�ILQDQVDO�SL\DVDODUGD�ELOJLQLQ�DVLPHWULN�SD\ODúÕPÕQÕQ�NDoÕQÕOPD]
ROGX÷XQX� LOHUL� V�UPHNWHGLU�� øNWLVDGL� DMDQODU� DUDVÕQGDNL� HQIRUPDV\RQ
asimetrisi ise finansal sistemde H[�DQWH olarak ters seçim, H[�SRVW olarak
GD� DKODNL� UL]LNR� SUREOHPOHULQL� RUWD\D� oÕNDUPDNWDGÕU�� %X� SUREOHPOHULQ
YDUOÕ÷Õ�KDOLQGH�GH� ILQDQVDO� VLVWHPGH�HWNLQOLN�ER]XOPDNWD� YH�VÕNoD�NUL]OHU
RUWD\D�oÕNPDNWDGÕU�

6RQ�\LUPL�\ÕOGD�EDQND�NUL]OHUL�|QHPOL�|Oo�GH�DUWPÕú�EXOXQPDNWDGÕU�
%DQND� NUL]OHUL� ILQDQVDO� VHNW|UOH� EHUDEHU� E�W�Q� HNRQRPL\L� HWNLOHGL÷L� LoLQ
|QHPOLGLU�� .UL]� DQODUÕQGD�� EDQNDODUÕ� NXUWDUPDN� LoLQ� GHYOHWLQ� NDWODQGÕ÷Õ
PDOL\HW�LVH�VRUXQXQ�ELU�GL÷HU�YHoKHVLGLU��'�Q\D�%DQNDVÕQD�J|UH�VRQ�\LUPL
\ÕOGD�ILQDQVDO�NUL]OHULQ�*60+
\D�RUDQÕ�\�]GH����VHYL\HVLQGHGLU��$%'
GH�
*60+
ÕQ� \�]GH� ���� E�\�NO�÷�QGH� ������PLO\DU�� ELU� ND\ED� QHGHQ� RODQ
6	/�NUL]L��ED]Õ�WDKPLQOHUH�J|UH�*60+
ÕQ�\�]GH���
L�E�\�NO�÷�QH�XODúDQ
GRQXN� NUHGLOHUL\OH� -DSRQ\D
GD� GHYDP� HGHQ� EDQNDFÕOÕN� NUL]L� |QHPOL
örneklerdir. ABD'deki S&L krizi öncesinde finansal piyasalardaki temel
GH÷LúLNOLN� LVH� PHYGXDW� IDL]OHULQL� NRQWURO� HGHQ� �4� '�]HQOHPHVL�QLQ
\�U�UO�NWHQ�NDOGÕUÕOPDVÕGÕU��+HOOPDQ�YG���������

)LQDQVDO� VHUEHVWOHúPH� ELU� WDUDIWDQ� EDQNDODU� DUDVÕQGD� UHNDEHWL
DUWÕUÕUNHQ� GL÷HU� WDUDIWDQ� GD� EDQNDODUD� IDL]OHUL� VHUEHVWoH� WD\LQ� HWPHVL� YH
IRQODUÕ� GD÷ÕWPDVÕ� NRQXVXQGD� E�\�N� |]J�UO�N� JHWLUPHNWHGLU�� $QFDN� EX
|]J�UO�N� VRQXFXQGD� GD� EDQND� GDYUDQÕúODUÕQGD� JLGHUHN� DUWDQ� ELU� ULVN
J|]OHPOHQPH\H�EDúODQPÕúWÕU�

0XWODN�ILQDQVDO�EDVNÕ��PDMRU�ILQDQFLDO�UHSUHVVLRQ��X\JXODQPDVÕQÕQ
LNWLVDGL� E�\�PH\H� ]DUDU� YHUGL÷L� NDGDU�� WDPDPÕ\OD� VHUEHVW� EÕUDNÕODQ
ILQDQVDO�SL\DVDODUÕQ�HWNLQOL÷L�DUWÕUPDN�\HULQH�NUL]OHUH�QHGHQ�RODUDN�EL]]DW
HNRQRPL\H� ]DUDU� YHUGL÷L� GH� J|]� |Q�QGH� EXOXQGXUXOPDOÕGÕU�� 0XWODN
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ILQDQVDO� EDVNÕ� X\JXODPDVÕQÕQ� |QHPOL� NDUDNWHULVWL÷L�� JHOLúPHNWH� RODQ
�ONHOHUGH� GHYOHWOHULQ� NHQGLOHULQH� UDQW� DNWDUPDN� DPDFÕ\OD� IDL]� RUDQODUÕQÕ
G�ú�N�WXWPDVÕGÕU��ù�SKHVL]��EX�X\JXODPDQÕQ�ELU�VRQXFX�RODUDN�VHUPD\H
\HWHUVL]OL÷L� LoLQGHNL� EDQNDODU� WLFDUL� J�G�OHULQL� ND\EHGLS�� VÕNoD� VD÷OÕNVÕ]
PHYGXDW�NUHGL� X\JXODPDODUÕQD� \|QHOPHNWHGLU�� %XQXQ� GD� |WHVLQGH
ILQDQVDO�EDVNÕ�SROLWLNDODUÕ��\�NVHN�HQIODV\RQ�YH�G�ú�N�ELU�E�\�PH�KÕ]Õ\OD
GD�LOLúNLOLGLU��2\VD��ÕOÕPOÕ�ILQDQVDO�NÕVÕWODPD��PLOG�ILQDQFLDO�UHVWUDLQW��G�ú�N
HQIODV\RQ�� G�ú�N� YH� |QJ|U�OHELOLU� UHHO� IDL]� KDGOHULQL� JHUHNWLUPHNWHGLU�
0XWODN� ILQDQVDO� EDVNÕQÕQ� Xo� �H[WUHPH�� X\JXODPDODUÕ� HNVHQLQGH� ÕOÕPOÕ
ILQDQVDO� NÕVÕWODPD� X\JXODPDODUÕQÕ� GH÷HUOHQGLUPHN� �ILQDQVDO� NÕVÕWODPD
LNWLVDGL� E�\�PH� LoLQ� N|W�G�U�� úHNOLQGH� \DQOÕú� ELU� oÕNDUVDPD\D� QHGHQ
olabilir.

+HOPDQQ�YG�� �������YH�6WLJOLW]
LQ� �����D�YH�����E�� LOHUL�V�UG�÷�
gibi faiz hadlerinin kontrol edilmesi ve finansal sektördeki rekabete
VÕQÕUODPD� JHWLULOPHVL� LNWLVDGL� E�\�PH� DGÕQD� GDKD� ID\GDOÕ� RODFDNWÕU�
+HOPDQQ� YG�� ������� YH� 6WLJOLW]
LQ� �����D�� LOHUL� V�UG�÷�� ÕOÕPOÕ� ILQDQVDO
NÕVÕWODPDQÕQ� WHPHO� SUHQVLEL� ILQDQVDO� SL\DVDODUGDQ� GHYOHWH� UDQW� DNWDUPD
\HULQH�� ILQDQVDO� SL\DVDODU� LoLQGH� |]HO� VHNW|U� LoLQ� UDQW� \DUDWPDNWÕU�
%|\OHFH��G�ú�N� IDL]�VHYL\HOHULQGH�VRV\DO�DoÕGDQ�RSWLPDO�YH�JHUL�G|Q�ú�
JDUDQWL�RODQ�\DWÕUÕP�SURMHOHULQLQ�X\JXODPD�úDQVÕ�DUWDFDNWÕU��%X�\DNODúÕP�
PXWODN�ILQDQVDO�EDVNÕ�X\JXODPDVÕQGD�GHYOHWOHULQ�VRV\DO�DPDoOÕ�IDDOL\HWOHUL
EL]]DW��VWOHQGL÷L�X\JXODPDGDQ�IDUNOÕGÕU�

)LQDQV� VHNW|U�QGH� JLGHUHN� DUWDQ� XOXVODUDUDVÕODúPD� VRQXFXQGD�
JHOLúHQ� \D� GD� JHOLúPHNWH� RODQ� �ONH� D\UÕPÕ� ROPDNVÕ]ÕQ�� ELU� �ONHGHNL
EDQNDFÕOÕN�VLVWHPLQLQ�]D\ÕIOÕ÷Õ�XOXVDO�YH�XOXVODUDUDVÕ�DODQGD�PDOL� LVWLNUDUÕ
|QHPOL�|Oo�GH�WHKGLW�HGHELOPHNWHGLU��0DOL� LVWLNUDUÕQ�VD÷ODQPDVÕ�DPDFÕ\OD
EDQNDFÕOÕN� VHNW|U�Q�Q� VD÷ODPOÕ÷ÕQÕQ� HWNLQ� ELU� úHNOLGH� J|]HWOHQPHVL� YH
GHQHWOHQPHVL��SUXGHQWLDO�UHJXODWLRQ��JHQHO�NDEXO�J|UP�ú�ELU�JHUHNOLOLNWLU�

6D÷ODPOÕN�GHQHWOHPHVL�LOH�EDQNDFÕOÕN�VLVWHPLQL�NUL]OHUGHQ�NRUXPDN
KHGHIOHQPHNWHGLU�� 6D÷ODPOÕN� GHQHWOHPHVL� JHOHQHNVHO� RODUDN�� VHUPD\H
\HWHUOLOLN� úDUWÕ�� VHNW|UH� JLULúLQ� NÕVÕWODQPDVÕ�� EDQNDODUÕQ� LúOHPOHULQLQ� YH
ULVNOLOLN�\DSÕODUÕQÕQ� L]OHQPHVL�úHNOLQGH�WH]DK�U�HWPHNWHGLU��%D]Õ��ONHOHUGH
VSHN�ODWLI� VHNW|UOHUH� �|UQH÷LQ�� JD\ULPHQNXO�� NUHGL� WDKVLVL� NÕVÕWODQÕUNHQ�
ED]Õ��ONHOHUGH�GH�IDL]�RUDQODUÕQD�NÕVÕWODPD�JHWLULOPHNWHGLU��+HOOPDQQ�YG��
2000).

%DQNDODUÕQ�GDKD�G�ú�N�NUHGL� IDL]L� |QHUPHVL�JHUL� G|Q�ú��J�YHQOL
SURMHOHULQ�NUHGL�WDOHELQL��DNWLI�NDOLWHVLQL��VRQXoWD�GD�EDQNDODUÕQ�J�YHQOL÷LQL
DUWÕUDFDNWÕU�� %|\OHFH�� EDQNDODUÕQ� DUWDQ� OLVDQV� EHGHOL� RQODUÕ� GDKD� GLNNDWOL
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GDYUDQPD\D� LWHFHN�� VRQXoWD� GD� VLVWHP� GDKD� HWNLQ� LúOH\HFHNWLU�
7DVDUUXIODUÕQ� IDL]� HVQHNOL÷LQLQ� EXOXQPDPDVÕ� QHGHQL\OH� GH� EDQNDODU
PHYGXDW� WRSODPDN� LoLQ�� J�YHQH� GDKD� GX\DUOÕ� RODQ� N�o�N� WDVDUUXIoXODU
dahil, hizmet rekabetine gireceklerdir. 0HYGXDW� VDKLSOHULQH� GDKD� L\L� YH
J�YHQOL� KL]PHW� VXQPDN�� RQODUD� XODúPDN� LoLQ� GDKD� oRN� úXEH� DoPDN� YH
WHNQRORMLN� \HQLOLNOHUH� GDKD� oDEXN� DGDSWH� ROPDN� �GL÷HU� ELU� GH\LúOH� IL\DW
\HULQH� �U�Q� UHNDEHWLQL� DUWÕUPDN�� VLVWHPLQ� GDKD� HWNLQ� oDOÕúPDVÕQÕ
VD÷OD\DFDNWÕU.49
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� $YUXSD�%LUOL÷L�*HQHO�6HNUHWHUOL÷L�.XUXOGX
� 9RONVZDJHQ�&H]DODQGÕUÕOGÕ
� 0LFURVRIW�'DYDVÕQGDNL�6RQ�*HOLúPHOHU
� ùLUNHW� %LUOHúPH� YH� 'HYUDOPDODUÕQGD� $YUXSD� $%'
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KD]ÕUODQPDVÕQD� \|QHOLN� oDOÕúPDODU� oHUoHYHVLQGH� NDPX� NXUXP� YH
NXUXOXúODUÕQÕQ� \DSDFDNODUÕ� KD]ÕUOÕN� YH� oDOÕúPDODUGD� Lo� NRRUGLQDV\RQ� YH
uyumun plan ve programlara uygun olarak yönlendirilmesini ve
\�U�W�OPHVLQL� VD÷ODPDN� �]HUH� %DúEDNDQOÕ÷D� ED÷OÕ� $YUXSD� %LUOL÷L� *HQHO
6HNUHWHUOL÷L�NXUXOPXúWXU�

*HQHO� 6HNUHWHUOL÷LQ� DQD� KL]PHW� ELULPOHUL� 6L\DVL� øúOHU� 'DLUHVL
%DúNDQOÕ÷Õ��7HN�3D]DU�YH�5HNDEHW�'DLUHVL�%DúNDQOÕ÷Õ��7DUÕP�YH�%DOÕNoÕOÕN
'DLUHVL� %DúNDQOÕ÷Õ�� 8OXVDO� 3URJUDP� 'DLUHVL� %DúNDQOÕ÷Õ�� 6HNW|UHO� YH
%|OJHVHO�3ROLWLNDODU�'DLUHVL�%DúNDQOÕ÷Õ��(NRQRPLN�YH�0DOL�.RQXODU�'DLUHVL
%DúNDQOÕ÷ÕQGDQ�ROXúPDNWDGÕU�
92/.6:$*(1�&(=$/$1',5,/',

$YUXSD� 7RSOXOXNODUÕ� $GDOHW� 'LYDQÕ�� ����� \ÕOÕQGD� UHNDEHW
NXUDOODUÕQD� X\PDGÕ÷Õ� JHUHNoHVL\OH� G�Q\DQÕQ� HQ� E�\�N� RWRPRWLY
úLUNHWOHULQGHQ� 9RONVZDJHQ� DOH\KLQH� NDUDU� DODQ� .RPLV\RQ¶XQ� NDUDUÕQÕ
RQD\ODPÕú�YH�9RONVZDJHQ����PLO\RQ�(XUR�SDUD�FH]DVÕQD�oDUSWÕUÕOPÕúWÕU�
0,&5262)7�'$9$6,1'$.ø�621�*(/øù0(/(5

$%'�$GDOHW�%DNDQOÕ÷Õ��<�NVHN�0DKNHPHGHQ�0LFURVRIW�KDNNÕQGD
<DUJÕo� 3HQILHOG� WDUDIÕQGDQ� YHULOHQ� NDUDUOD� LOJLOL� KÕ]OÕ� V�UHo� L]OHQPHVLQL
WDOHS�HWPLúWLU��'DYDQÕQ� ��ONH�HNRQRPLVL�DoÕVÕQGDQ� WDúÕGÕ÷Õ�E�\�N�|QHP�
QHGHQL\OH� WHP\L]� PDKNHPHVLQH� J|QGHULOPHGHQ� VRQXoODQGÕUÕOPDVÕQÕ
LVWH\HQ�$GDOHW�%DNDQOÕ÷Õ��+Õ]ODQGÕUPD�<DVDVÕQD�EDúYXUXOPDPDVÕ�KDOLQGH
\DúDQDFDN�VÕNÕQWÕODUD�GD�GLNNDW�oHNPLúWLU�

+DWÕUODQDFD÷Õ� JLEL�� :DVKLQJWRQ� %|OJH� 0DKNHPHVL� <DUJÕFÕ
0LFURVRIW¶XQ� NLúLVHO� ELOJLVD\DU� LúOHWLP� VLVWHPLQGHNL� KDNLP� NRQXPXQX
N|W�\H� NXOODQGÕ÷Õ� JHUHNoHVL\OH� úLUNHWLQ� LNL\H� E|O�QPHVLQH� NDUDU� YHUHUHN
GDYDQÕQ� <�NVHN� 0DKNHPH\H� J|QGHULOPHVLQL� NDUDUODúWÕUPÕúWÕ�� 0LFURVRIW
LVH� <�NVHN� 0DKNHPH\H� EDúYXUDUDN� GDYDQÕQ� LON� RODUDN� WHP\L]
PDKNHPHVLQGH�J|U�OPHVLQL�WDOHS�HWPLúWL�
ùø5.(7�%ø5/(ù0(�9(�'(95$/0$/$5,1'$�$9583$�$%'¶1ø1
g1h1'(�<(5�$/,<25

2(&'� 0DOL� 3L\DVD� 7UHQGOHUL� 5DSRUX¶QD� J|UH�� úLUNHWOHUDUDVÕ
ELUOHúPHOHU�YH�VDWÕQ�DOPDODU������\ÕOÕQGD�\�]GH����DUWÕú�J|VWHUHUHN����
PLO\DU� 'RODU� ROPXúWXU�� %XQODUÕQ� \DNODúÕN� \�]GH� ��¶L� $YUXSD� �ONHOHULQGH
JHUoHNOHúPLúWLU�� øQJLOWHUH�� JHoHQ� \ÕONL� JOREDO� G�]H\GH� úLUNHW
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ELUOHúPHOHULQLQ� GH÷HUL� EDNÕPÕQGDQ� \DNODúÕN� �oWH� ELU� SD\� DOPÕúWÕU�� øQJLOL]
úLUNHWOHUL� \DEDQFÕ� úLUNHWOHUL� VDWÕQ� DOPDN� LoLQ� JHoHQ� \ÕO� ���� PLO\DU� 'RODU
D\ÕUPÕúWÕU�� 'DKD� |QFHNL� \ÕOODUGD� úLUNHW� ELUOHúPHOHUL� DODQÕQGD� OLGHU� RODQ
$%'¶GH� úLUNHW� ELUOHúPHOHULQLQ� GH÷HUL� ���� PLO\DU� 'RODU� RODUDN� NDOÕUNHQ�
$OPDQ\D� ��� �ONH� DUDVÕQGD� �o�QF��� )UDQVD� LVH� G|UG�QF�� VÕUDGD� \HU
DOPÕúWÕU�� '�Q\D� JHQHOLQGH� JHoHQ� \ÕO� �� ELQL� DúNÕQ� úLUNHW� ELUOHúPHVL
ND\GHGLOLUNHQ�� EXQXQ� �� ELQ� ���¶L� $YUXSDOÕ� úLUNHWOHU�� ELQ� ���¶L� $%'¶OL� YH
.DQDGDOÕ� úLUNHWOHU� WDUDIÕQGDQ� JHUoHNOHúWLULOPLúWLU�� *HoHQ� \ÕOÕQ� HQ� SDKDOÕ
PDOL\HWOL� ��� úLUNHW� ELUOHúPHVL� YH� GHYUDOPDVÕ� GD� $YUXSDOÕ� úLUNHWOHU
WDUDIÕQGDQ� \DSÕOPÕúWÕU�� %3� $PRFR�$UFR�� 9RGDIRQH�$LUWRXFK�
Mannesmann-Orange, Hoechst-Rhone Poulenc, Astra-Zeneca
ELUOHúPHOHUL�YH�GHYUDOPDODUÕ�|UQHN�RODUDN�J|VWHULOHELOLU�

ùLUNHWOHUDUDVÕ� ELUOHúPH� YH� GHYUDOPDODUGD� ����� \ÕOÕQGD� $%'¶QLQ
|Q�QH� JHoHQ� $YUXSDOÕ� úLUNHWOHU� EX� NRQXPXQX� ����� \ÕOÕQGD� GD
V�UG�UP�úOHUGLU�� ����� \ÕOÕQÕQ� LON� DOWÕ� D\OÕN� G|QHPLQGH� $YUXSD¶GD� WRSODP
����PLO\DU�'RODUOÕN�ELUOHúPH�YH�GHYUDOPD�DoÕNODQPÕúWÕU�

$V\D� �ONHOHUL� JHQHOLQGH� JHUoHNOHúWLULOHQ� úLUNHW� HYOLOLNOHULQLQ� VD\ÕVÕ
LVH������PDOL�NUL]LQLQ�DUGÕQGDQ�DUWÕú�J|VWHUPLúWLU�������\ÕOÕQÕQ�LON�DOWÕ�D\OÕN
G|QHPLQGH� -DSRQ\D� KDULo� W�P� $V\D¶GD� ��� PLO\DU� 'RODUOÕN� ELUOHúPH� YH
GHYUDOPD� DoÕNODQPÕúWÕU�� $\QÕ� G|QHPGH� J|U�úPHOHUL� WDPDPODQDUDN
\�U�UO�÷H� JLUHQ� DQODúPDODUÕQ� WRSODP� GH÷HUL� LVH� ��� PLO\DU� 'RODU
WXWDUÕQGDGÕU�� %X� UDNDP� JHoHQ� \ÕOÕQ� D\QÕ� G|QHPLQGH� ��� PLO\DU� 'RODU
VHYL\HVLQGHGLU�� -DSRQ\D� GÕúDUÕGD� WXWXOGX÷XQGD� $V\D� JHQHOLQGH� HQ� oRN
úLUNHW�HYOLOL÷L�+RQJ�.RQJ�YH�*�QH\�.RUH¶GH�JHUoHNOHúPHNWHGLU�
�ùø5.(7�%ø5/(ù0(/(5ø�9(�'(95$/0$/$5,�'(9$0�('ø<25

� $OPDQ\D¶QÕQ� LNLQFL� E�\�N� EDQNDVÕ�+\SR�9HUHLQVEDQN�� $YXVWXU\D¶QÕQ
HQ�E�\�N�EDQNDVÕ�%DQN�$XVWULD�LOH�ELUOHúPLúWLU��<HQL�úLUNHW�$YUXSD¶QÕQ
�o�QF��E�\�N�EDQNDODU�JUXEXQX�ROXúWXUPXúWXU�

� +RQJ� .RQJ
XQ� HQ� HVNL� WHOHIRQ� úLUNHWL�&DEOH� DQG� :LUHOHVV� +.7 ile
LQWHUQHW� \DWÕUÕP� JUXEX� 3DFLILF� &HQWXU\� &\EHU� :RUNV (PCCW)
ELUOHúPH� SODQÕ� LNL� úLUNHWLQ� KLVVHGDUODUÕ� WDUDIÕQGDQ� RQD\ODQPÕúWÕU�
$V\D¶QÕQ�HQ�E�\�N� WHOHNRP�ELUOHúPHVLQGH�� N�o�N�KLVVHGDUODUÕQ� \DQÕ
VÕUD� \�]GH� ��� KLVVH� SD\ÕQD� VDKLS� &DEOH� DQG�:LUHOHVV�� \�]GH� ����
KLVVHOL�&KLQD�7HOHFRP�� \�]GH���KLVVHOL�+RQJ�.RQJ�GHYOHWL� ELUOHúPH
\|Q�QGH�R\�NXOODQPÕúWÕU�

� 'UHVGQHU� %DQN ile &RPPHU]EDQN¶ÕQ� ELUOHúPHVL� NRQXVXQGD� \DSÕODQ
J|U�úPHOHU� DQODúPD]OÕNOD� VRQXoODQPÕúWÕU�� $QODúPD]OÕ÷D� QHGHQ
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RODUDN� 'UHVGQHU� %DQN¶ÕQ� GDKD� ID]OD� SD\� VDKLEL� ROPDN� LVWHPHVL
gösterilmektedir.

� .DQDGD¶OÕ� ILEHU�RSWLN� NDEOR� �UHWLFLVL� -'6� 8QLSKDVH� úLUNHWL� LOH� $%'¶OL
6'/�DUDVÕQGD�-'6¶QLQ�6'/¶\L����PLO\DU�'RODUD�VDWÕQ�DOPD�DQODúPDVÕ
\DSÕOPÕúWÕU�� -'6� ILUPDVÕ�D\QÕ�VHNW|UGHNL�ELU� EDúND� UDNLEL� RODQ�(�7HN
'\QDPLFV¶L�GH����PLO\DU�'RODUD�VDWÕQ�DOPÕúWÕU�

� '�Q\DQÕQ� LNLQFL� E�\�N� FHS� WHOHIRQX� �UHWLFLVL�0RWRUROD ile 3DOP� ,QF�
RUWDN�JLULúLP�NXUPXúODUGÕU�

� -DSRQ\D¶QÕQ� HQ� E�\�N� VLJRUWD� úLUNHWL� 7RNLR� 0DULQH� DQG� )LUH
,QVXUDQFH���ONHQLQ�EHúLQFL�E�\�N�VLJRUWD�úLUNHWL�$VDKL�0XWXDO�/LIH YH
1LFKLGR� )LUH� DQG� 0DULQH� úLUNHWOHUL� ELUOHúPH\L� SODQODGÕNODUÕQÕ
DoÕNODPÕúODUGÕU�

� )RUG�� LoLQGH� EXOXQGX÷X� D÷ÕU� ERUo� \�N�� QHGHQL\OH� VDWÕúD� oÕNDUÕODQ
*�QH\� .RUH¶QLQ� LNLQFL� E�\�N� RWRPRWLY� úLUNHWL� 'DHZRR’yu almaktan
YD]JHoPLúWLU�� *HQHUDO� 0RWRUV ve )LDW¶ÕQ� 'DHZRR¶\X� VDWÕQ� DOPD
J|U�úPHOHUL�\DSWÕ÷Õ�WDUDIODUFD�GR÷UXODQPÕúWÕU�

� Alman bira üreticisi +HLQHNHQ¶LQ�� øVYLoUH¶QLQ� HQ� E�\�N� ELUD� �UHWLFLVL
)HOGVFKORVVHQ¶L� VDWÕQ� DOPD\D� KD]ÕUODQGÕ÷Õ� +HLQHNHQ� \HWNLOLOHUL
WDUDIÕQGDQ�GR÷UXODQPÕúWÕU�

� $7	7 ile %ULWLVK� 7HOHFRP�� W�NHWLFL\H� KL]PHW� YHUHQ� úLUNHWOHUL� LOH
NDEORVX]�WHOHIRQ�úLUNHWOHULQL�D\UÕ�D\UÕ�WHN�ELU�úLUNHW�KDOLQGH�ELUOHúWLUPHN
LoLQ�J|U�úPHOHUH�EDúODPÕúODUGÕU�

� Alman posta idaresi 'HXWVFKH� 3RVW, Amerikan kargo servisi '+/
:RUOGZLGH�([SUHV¶LQ�oR÷XQOXN�KLVVHVLQL�VDWÕQ�DOPD\Õ�SODQODPDNWDGÕU�
$\UÕFD��'HXWVFKH�3RVW�KDOHQ�'+/¶QLQ�\�]GH���¶LQL�HOLQGH�EXOXQGXUDQ
/XIWKDQVD�LOH�GH�RUWDN�ELU�NDUJR�WDúÕPD�úLUNHWL�NXUPD�NDUDUÕ�DOPÕúWÕU�

� /RQGUD� %RUVDVÕ�� )UDQNIXUW� %RUVDVÕ� LOH� ELUOHúPH� NDUDUÕQGDQ
YD]JHoWL÷LQL� DoÕNODPÕúWÕU�� %X� NDUDUD� JHUHNoH� RODUDN� øVYHoOL� 20
JUXEXQXQ�/RQGUD�%RUVDVÕQÕ�VDWÕQ�DOPDN�LVWHPHVL�J|VWHULOPHNWHGLU�

� øVYLoUHOL� &UHGLW� 6XLVVH� )LUVW� %RVWRQ, ABD’li 'RQDOGVRQ� /XINLQ� 	
-HQUHWH¶\L����PLO\DU�'RODUD�VDWÕQ�DOPD\D�NDUDU�YHUPLúWLU�

� $%'¶QLQ� HQ� E�\�N� EDQNDFÕOÕN� JUXEX� &LWLJURXS¶XQ�� NUHGL� úLUNHWL
$VVRFLDWHV�)LUVW�&DSLWDO¶L�VDWÕQ�DODFD÷Õ�ELOGLULOPLúWLU�

� )UDQVÕ]�$OFDWHO ile Japon )XMLWVX�FHS� WHOHIRQX�DODQÕQGD�RUWDN�JLULúLP
NXUPXúODUGÕU�

� $EEH\� 1DWLRQDO�� 6FRWWLVK� 3URYLGHQW� ,QVWLWXWLRQV¶Õ� ���� PLO\DU� 'RODUD
VDWÕQ�DOPD\Õ�SODQODPDNWDGÕU�

� $OPDQ\D¶QÕQ� HQ� E�\�N� NLP\D� YH� HQHUML� úLUNHWOHULQGHQ� (RQ�� )UDQVÕ]
6XH]�/\RQQDLV�GHV�(DX[�LOH�ELUOHúPH�SODQODUÕ�\DSPDNWDGÕU�
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� $YXVWUDO\D¶QÕQ� |QGH� JHOHQ� ELUD� YH� úDUDS� �UHWLFLVL� )RVWHUV, ABD’nin
�QO�� úDUDS� �UHWLFLVL� %HULQJHU¶L� ����� PLO\DU� 'RODUD� VDWÕQ� DOGÕ÷ÕQÕ
DoÕNODPÕúWÕU�

� ABD’li çip üreticisi $SSOLHG� 0LFUR� &LUFXLWV�� RSWLN� NRQXVXQGDNL� D÷ÕQÕ
JHQLúOHWPHN� �]HUH�00&�1HWZRUNV� úLUNHWLQL� ����PLO\DU� 'RODUD� VDWÕQ
DODFDNODUÕQÕ�DoÕNODPÕúWÕU�

� %H\D]� Hú\D� �UHWLFLVL� (OHFWUROX[�� 0D\WDJ� ILUPDVÕQÕ� DOPD\Õ
SODQODPDNWDGÕU�� (OHNWUROX[¶XQ� 0D\WDJ¶Õ� DOPDVÕ� KDOLQGH� úLUNHW
$%'¶GHNL�SD]DU�SD\ÕQÕ�LNL\H�NDWOD\DUDN�\�]GH���¶D�oÕNDUDFDNWÕU�

� Almanya’da süpermarketler zincirine de sahip olan 5(:(��JHoHQ�\ÕO
E�Q\HVLQH� NDWWÕ÷Õ� ,76� YH� '(5¶GHQ� VRQUD� WXUL]P� ILUPDVÕ� /78’yu da
VDWÕQ� DOÕS� EX� SL\DVDGDNL� SD]DU� SD\ÕQÕ� \�]GH� ��¶GHQ� \�]GH� ��¶\H
oÕNDUDUDN� $YUXSD¶QÕQ� HQ� E�\�N� G|UG�QF�� JUXEX� ROPXúWXU�� /78
7RXULVWLN¶LQ� WDPDPÕQÕ� DODQ� 5(:(�� /78� XoDN� úLUNHWLQLQ� GH� \�]GH
��¶ÕQÕ�VDWÕQ�DOPÕúWÕU�

� øVYLoUH� KDYD\ROODUÕ� 6ZLVVDLU�� %ULWLVK� $LUZD\V¶OH� ELUOHúPH\L
SODQODPDNWDGÕU�

� øOHWLúLP� DODQÕQGD� IDDOL\HW� J|VWHUHQ� )LQODQGL\D
OÕ� 6RQHUD
\Õ� VDWÕQ
DODELOPHN� LoLQ� ��� PLO\DU� 'RODUOÕN� ELU� WHNOLI� \DSDQ� 2UDQJH� úLUNHWLQLQ
\DQÕVÕUD� LOHWLúLP� G�Q\DVÕQÕQ� |QGHJHOHQ� úLUNHWOHULQGHQ� 'HXWVFKH
Telekom, KPN ve Telefonica da mücadele etmektedirler.

� øQJLOWHUH¶QLQ� G|UG�QF�� E�\�N� EDQNDVÕ� %DUFOD\V’in :RROZLFK’i 5.4
PLO\DU�6WHUOLQH�VDWÕQ�DODFD÷Õ�DoÕNODQPÕúWÕU�

� $%'¶QLQ�LOHWLúLP�úLUNHWOHULQGHQ�/RFNKHHG�0DUWLQ ile &206$7 ortak bir
WHOHNRP�QLNDV\RQ�úLUNHWL�NXUPXúODUGÕU�

� øQJLOL]� PHG\D� JUXEX� 3HDUVRQ�� $%'¶OL� H÷LWLP� KL]PHWOHUL� NXUXOXúX
1DWLRQDO�&RPSXWHU�6\VWHPV�úLUNHWLQL�VDWÕQ�DOPDN�LoLQ�����PLO\DU�'RODU
WXWDUÕQGD�ELU�WHNOLI�J|W�UP�úW�U�

� $YXVWUDO\DOÕ�$VKWRQ�0LQLQJ�ILUPDVÕQÕ�VDWÕQ�DOPDN�LVWH\HQ�'H�%HHUV bu
ILUPD\D�����PLO\RQ�'RODUOÕN�ELU�WHNOLIWH�EXOXQPXúWXU�

� $%'¶OL� HQHUML� NXUXOXúX� )3/�*URXS� úLUNHWLQLQ� ELU� EDúND� $%'¶OL� HQHUML
NXUXOXúX� RODQ� (QWHUJ\� &RUS�� úLUNHWLQL� VDWÕQ� DOPDVÕ� LoLQ� LNL� úLUNHWLQ
DQDODúWÕNODUÕ�DoÕNODQPÕúWÕU�

� .DQDGDOÕ� ILEHU� RSWLN� NXUXOXúX� 1RUWHO� 1HWZRUNV� ILUPDVÕQÕQ� D\QÕ
sektörde faaliyet gösteren ABD’li &RUQLQJ�úLUNHWLQLQ�����PLO\DU�'RODUD
VDWÕQ�DOPD�J|U�úPHOHULQLQ�LSWDO�HGLOGL÷L�DoÕNODQPÕúWÕU�

� $%'¶OL� LQWHUQHW� NXUXOXúX� ,QIR6SDFH� ILUPDVÕQÕQ� *R�1HW� ILUPDVÕQÕ� �
PLO\DU�'RODUD�VDWÕQ�DODFD÷Õ�DoÕNODQPÕúWÕU�

� 6*,�� 0DUFRQL�� 0RWRUROD ve 2UDFOH� LQWHUDNWLI� WHOHYL]\RQ� LoLQ� RUWDNOÕN
NXUPD\Õ�SODQODODPDNWDGÕUODU�
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� Alman 'HXWVFKH�7HOHNRP’un ABD’li 9RLFHVWUHDP’i 50.7 milyar Dolara
VDWÕQ� DOPD� JLULúLPL�� 'HXWVFKH� 7HOHNRP¶XQ� \�]GH� ��¶XQXQ� $OPDQ
GHYOHWLQH�DLW�ROPDVÕ�QHGHQL\OH�$%'�.RQJUHVL¶QGH� WDUWÕúPD�\DUDWPÕú�
'HXWVFKH� 7HOHNRP¶GD� GHYOHW� SD\ÕQÕQ� \�]GH� ��¶H� LQGLULOHFH÷LQL
DoÕNODPÕúWÕU�� %LU� EDúND� WDUWÕúPD� NRQXVX� GD� WHOHNRP�QLNDV\RQ
VHNW|U�QGHNL�VDWÕQ�DOPDODUGD�DERQH�EDúÕQD�����ELQ�'RODU�|GHQLUNHQ�
$OPDQ�'HXWVFKH�7HOHNRP¶XQ�$PHULNDQ�9RLFHVWUHDP¶H�DERQH�EDúÕQD
��� ELQ� ���� 'RODU� |GHPHVLGLU�� $\UÕFD�� 'HXWVFKH� 7HOHNRP
9RLFHVWUHDP¶LQ� ELU� FHS� WHOHIRQX� NXUXOXúX� RODQ�3RZHUWHO’i 5.8 milyar
'RODUD�VDWÕQ�DODFD÷ÕQÕ�ELOGLUPLúWLU�

� 8%6�%DQN��3DLQHZHEEHU¶L�VDWÕQ�DODFD÷ÕQÕ�DoÕNODPÕúWÕU�
� 2WRPRWLY� \DQ� VDQD\LL� ILUPDODUÕQGDQ� $UYLQ ile 0HULWRQ� ELUOHúWLNOHULQL

DoÕNODPÕúODUGÕU�

%X� E|O�P�Q� KD]ÕUODQPDVÕQGD� DúD÷ÕGDNL� ND\QDNODUGDQ
\DUDUODQÕOPÕúWÕU�
Dünya Gazetesi,
Finansal Forum Gazetesi,
Financial Times Gazetesi,
Hürriyet Gazetesi,
<HQL�%LQ\ÕO�*D]HWHVL�
Time Dergisi,
The Economist Dergisi
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,.- /10

243 .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

5*
7$5ø+ø

5*
6$<,6,

5
00-24/255-138 3DN�*ÕGD�hUHWLP�YH�3D]DUODPD

$�ù���g]PD\D�6DQ��$�ù., Saf Maya
6DQ��$�ù���0DXUL�0D\D�6DQ��$�ù��ve
Ak Maya San. YH�7LF��$�ù�
nin
DUDODUÕQGD�ILDW�WHVSLWL�YH�SD]DU
SD\ODúÕPÕ�\DSDUDN������VD\ÕOÕ
\DVD\Õ�LKODO�HWWLNOHUL�LVQDGÕ�LOH�DoÕODQ
VRUXúWXUPD�VRQXFXQGD��WDUDIODUD
�����VD\ÕOÕ�.DQXQ
X�LKODO�HWPHOHUL
QHGHQL\OH�LGDUL�SDUD�FH]DVÕ
YHULOPHVLQH�NDUDU�YHULOPLúWLU�

27-06-
2000

5(.$%(7�.858/8�1ø+$ø�.$5$5�g=(7/(5ø
�������������������������
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6
00-25/259-141 3HSVL�&ROD�6HUYLV�'D÷ÕWÕP�$�ù��ve

)UXNR�0HúUXEDW�3D]DUODPD�YH�7LF�
$�ù��LOH�EX�WHúHEE�VOHULQ�ED\LOHUL�YH
VDWÕú�QRNWDODUÕ�DUDVÕQGD�DNGHGLOHQ
DQODúPDODUÕQ������VD\ÕOÕ�.DQXQ¶XQ
���QF��PDGGHVL�NDSVDPÕQGD�ROXS
ROPDGÕ÷ÕQÕ�EHOLUOHPHN�LoLQ�\DSÕODQ
|QDUDúWÕUPD�VRQXFXQGD��KHU�LNL
WHúHEE�V�LOH�\HQLGHQ�VDWÕFÕODUÕ
DUDVÕQGD�DNGHGLOHQ�DQODúPDODUÕQ�
�����VD\ÕOÕ�.DQXQ¶XQ����QF�
PDGGHVL�NDSVDPÕQGD�ROGXNODUÕQD�YH
�������VD\ÕOÕ�7HEOL÷�LOH�VD÷ODQDQ
JUXS�PXDIL\HWL�NDSVDPÕ�GÕúÕQGD
NDOGÕNODUÕQD��GROD\ÕVÕ\OD�ELOGLULPH
WkEL�ROPDODUÕQD�NDUúÕQ�V�UHVL
içerisinde Kurul’a bildirimde
EXOXQXOPDPDVÕ�QHGHQL\OH��VD÷OD\ÕFÕ
WHúHEE�VOHU�)UXNR�0HúUXEDW
3D]DUODPD�YH�7LFDUHW�$�ù��ve Pepsi-
&ROD�6HUYLV�'D÷ÕWÕP�$�ù��LOH�EX
WHúHEE�VOHULQ�\|QHWLP�NXUXOODUÕQGD
J|UHY�DODQ�NLúLOHUH�.DQXQ¶XQ����QFÕ
PDGGHVL�X\DUÕQFD�LGDUL�SDUD�FH]DVÕ
verilmesine; söz konusu
DQODúPDODUGDQ�\HQLGHQ�VDWÕú
IL\DWÕQÕQ�VD÷OD\ÕFÕ�WDUDIÕQGDQ�WHVSLW
edilmesini öngören hükümlerin ve
DQODúPD�V�UHVLQLQ�EHOLUOL�DOÕP
PLNWDUÕ�úDUWÕQD��NRWD��ED÷ODQPDVÕQÕ
G�]HQOH\HQ�K�N�POHULQ�oÕNDUÕOPDVÕ
NRúXOX

04-07-
2000

7
00-26/275-153 Companhia Vale Do Rio Doce

ILUPDVÕQÕQ�(UGHPLU�$�ù�¶nin demir
FHYKHUL�YH�SHOHWL�WDúÕQPDVÕ
LKDOHVLQGH��KDPPDGGH�VD÷OD\ÕFÕVÕ
RODUDN�VDKLS�ROGX÷X�KDNLP�GXUXPX
DúÕUÕ�IL\DW�LQGLULPLQGH�EXOXQDUDN
N|W�\H�NXOODQGÕ÷ÕQD�LOLúNLQ�úLND\HW
EDúYXUXVX�KDNNÕQGD��ELU
|QDUDúWÕUPD�\DSÕOPDVÕQD�\D�GD
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

11-07-
2000
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8
00-26/276-154 6DPDUFR�6DPLWUL�ILUPDVÕQÕQ�(UGHPLU

$�ù�¶nin demir cevheri ve peleti
WDúÕQPDVÕ�LKDOHVLQGH��KDPPDGGH
VD÷OD\ÕFÕVÕ�RODUDN�VDKLS�ROGX÷X
KDNLP�GXUXPX�DúÕUÕ�IL\DW�LQGLULPLQGH
EXOXQDUDN�N|W�\H�NXOODQGÕ÷ÕQD�LOLúNLQ
úLND\HW�EDúYXUXVX�KDNNÕQGD��ELU
|QDUDúWÕUPD�\DSÕOPDVÕQD�\D�GD
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

11-07-
2000

9
00-26/291-161 Hürriyet, Milliyet ve Sabah

gazetelerinin uyumlu eylem yoluyla
VDWÕú�IL\DWODUÕQÕ�WHVSLW�HGHUHN�����
VD\ÕOÕ�.DQXQ
X�LKODO�HWWLNOHUL�LVQDGÕ�LOH
\DSÕODQ�VRUXúWXUPD�VRQXFXQGD�
Kanun'u ihlal ettikleri tespit edilen
+�UUL\HW�*D]HWHFLOLN�YH�0DWEDDFÕOÕN
$�ù���0LOOL\HW�*D]HWHFLOLN�$�ù��
6LPJH�<D\ÕQFÕOÕN�YH�'D÷ÕWÕP�$�ù��ve
6DEDK�<D\ÕQFÕOÕN�$�ù�
ye idari para
FH]DVÕ�YHULOPHVLQH�NDUDU�YHULOPLúWLU�

11-07-
2000

:
00-26/292-162 %%'�%LUOHúLN�%DVÕQ�'D÷ÕWÕP�$�ù.,

<$<6$7�<D\ÕQ�6DWÕú�3D]DUODPD�YH
'D÷ÕWÕP�$�ù��YH�EX�LNL�WHúHEE�V�Q
NXUGX÷X�%ø5<$<�%LUOHúLN�%DVÕQ
<D\ÕQ�'D÷ÕWÕP�$�ù�¶nin faaliyetleri ile
�����VD\ÕOÕ�\DVD\Õ�LKODO�HWWLNOHUL
LVQDGÕ�LOH�\DSÕODQ�VRUXúWXUPD
sonucunda; taraflara idari para
FH]DVÕ�YHULOPHVLQH�NDUDU�YHULOPLúWLU�

11-07-
2000

;
00-28/299-168 0$ø6�0RWRUOX�$UDoODU�øPDO�YH�6DWÕú

$�ù�¶nin ürünlerini sadece OMSAN
$�ù�¶QH�WDúÕWDUDN�EX�WHúHEE�V�Q
rakipleri aleyhine rekabet engeli
ROXúWXUGX÷X��D\UÕFD�QDNOL\H
bedellerini yüksek belirleyerek
KDNLP�GXUXPXQX�N|W�\H�NXOODQGÕ÷Õ
LGGLDVÕQD�LOLúNLQ�EDúYXUX�KDNNÕQGD�
ELU�|QDUDúWÕUPD�\DSÕOPDVÕQD�\D�GD
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

25-07-
2000
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<
00-29/311-178 0HUNR�*ÕGD�6DQ��YH�7LF��$�ù.,

7RSNDSÕ��.HUHYLWDú�*ÕGD�6DQ��ve
7LF��$�ù���)LQH�)RRG�*ÕGD�6DQ��ve
7LF��øKU��øWK��$�ù., Tekel Marmara
7DUÕPVDO�hU�QOHUL�'H÷HUOHQGLUPH
$�ù���7DPHN�*ÕGD�YH�.RQVDQWUH
6DQ��$�ù��YH�0DQLVD�*ÕGD�6DQ��ve
7LF��$�ù�¶QLQ�DKXGXGX�DOÕP�IL\DWODUÕQÕ
EHOLUOH\HUHN������VD\ÕOÕ�.DQXQ¶X
LKODO�HWWLNOHUL�LGGLDVÕ�oHUoHYHVLQGH�ELU
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

03-08-
2000

=
00-29/313-180 0DQLVD�*ÕGD�6DQ��7LF��$�ù.,

7XQoVDQ�6DOoD�.RQVHUYH�*ÕGD�6DQ�
7LF��$�ù���0HUNR�*ÕGD�6DQ��ve Tic.
$�ù., Öztusan Salça Konserve San.
YH�7LF��$�ù., Demko Demirci
.RQVHUYHFLOLN�$�ù���$VVDQ�*ÕGD
San. YH�7LF��$�ù���7XNDú�7XUJXWOX
.RQVHUYHFLOLN�$�ù���'DUGDQHO�(QH]
.RQVHUYH�6DQ��$�ù., Tat Konserve
6DQ��$�ù���7DPHN�*ÕGD�YH
.RQVDQWUH�6DQ��$�ù., Fide Konserve
San. YH�7LF��$�ù���.HUHYLWDú�*ÕGD
San. YH�7LF��$�ù., Marmara
7DUÕPVDO�hU�QOHUL�'H÷HUOHQGLUPH
$�ù��YH�)LQH�)RRG�*ÕGD�6DQ��ve Tic.
øKU��øWK��$�ù�¶QLQ�EH]HO\H�DOÕP
IL\DWODUÕQÕ�EHOLUOH\HUHN������VD\ÕOÕ
.DQXQ¶X�LKODO�HWWLNOHUL�LGGLDVÕ
oHUoHYHVLQGH�ELU�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�ROPDGÕ÷ÕQD�NDUDU
YHULOPLúWLU�

03-08-
2000

5?>
00-29/314-181 Afyon ili merkez ilçesinde faaliyet

J|VWHUHQ����E�\�N�HNPHN�IDEULNDVÕ
sahibinin biraraya gelip Afyon
(NPHN��8Q�0DP�OOHUL��*ÕGD�6DQ��ve
7LF��/WG��ùWL�¶QL�NXUDUDN�HNPHN
SL\DVDVÕQÕQ�E�\�N�NÕVPÕQÕ�HOH
JHoLUGLNOHUL�LGGLDVÕ�oHUoHYHVLQGH�ELU
|QDUDúWÕUPD�\DSÕOPDVÕQD�\D�GD
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

03-08-
2000
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00-32/338-192 $QNDUD
GD�IDDOL\HW�J|VWHUHQ�ED]Õ
IÕUÕQODU�WDUDIÕQGDQ������VD\ÕOÕ
\DVDQÕQ�LKODO�HGLOGL÷LQH�LOLúNLQ
úLND\HW�EDúYXUXVX�KDNNÕQGD�
.DQXQ
D�D\NÕUÕOÕ÷ÕQ�ROXúPDGÕ÷ÕQD
NDUDU�YHULOPLúWLU�

29-08-
2000

5?6
00-33/355-199 0DQLVD�*ÕGD�6DQ��7LF��$�ù.,

7XQoVDQ�6DOoD�.RQVHUYH�*ÕGD�6DQ�
7LF��$�ù���0HUNR�*ÕGD�6DQ��ve Tic.
$�ù., Öztusan Salça Konserve San.
YH�7LF��$�ù., Demko Demirci
.RQVHUYHFLOLN�$�ù���$VVDQ�*ÕGD
San. YH�7LF��$�ù���7XNDú�7XUJXWOX
.RQVHUYHFLOLN�$�ù���'DUGDQHO�(QH]
.RQVHUYH�6DQ��$�ù., Tat Konserve
6DQ��$�ù���'HQHNV�*ÕGD�6DQ��YH�'Õú
7LF��$�ù���$NID�$NSÕQDU�=ÕUDL�øVWLKVDO
YH�.RQVHUYHFLOLN�$�ù���/H]]R�*ÕGD
San. YH�7LF��$�ù���7DPHN�*ÕGD�YH
.RQVDQWUH�6DQ��$�ù., Fide Konserve
San. YH�7LF��$�ù��YH�%XUVD�øOL
.DUDFDEH\�øOoHVL�hUHWLFL�%LUOL÷L¶QLQ
GRPDWHV�DOÕP�YH�VDWÕP�IL\DWODUÕQÕ
EHOLUOH\HUHN������VD\ÕOÕ�.DQXQ¶X
LKODO�HWWLNOHUL�LGGLDVÕ�oHUoHYHVLQGH�
ELU�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

05-09-
2000

5?7
00-33/356-200 +�UUL\HW�*D]HWHFLOLN�YH�0DWEDDFÕOÕN

$�ù���6DEDK�<D\ÕQFÕOÕN�$�ù��
+DNLPL\HW�*D]HWHFLOLN�0DWEDDFÕOÕN
/WG��ùWL��YH�2OD\�%DVÕQ�YH�<D\ÕQFÕOÕN
$�ù�¶nin fiyat indirimleri ile birlikte
KDNLP�GXUXPODUÕQÕ�N|W�\H
NXOODQGÕNODUÕ�LGGLDVÕ�oHUoHYHVLQGH�ELU
|QDUDúWÕUPD�\DSÕOPDVÕQD�\D�GD
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

05-09-
2000

5 8
00-34/368-206 ø]PLU�%�\�NúHKLU�%HOHGL\HVL¶QH�DLW

ø=8/$ù¶ÕQ�ø]PLU�.|UIH]L¶QGH�GHQL]
\ROX\OD�\ROFX�WDúÕPDFÕOÕ÷Õ�SD]DUÕQGD
PDOL\HWLQ�DOWÕQGD�IL\DW�X\JXOD\DUDN
�����VD\ÕOÕ�.DQXQ¶X�LKODO�HWWL÷L
LGGLDVÕ�oHUoHYHVLQGH�ELU
|QDUDúWÕUPD�\DSÕOPDVÕQD�\D�GD
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

12-09-
2000
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5 9
00-34/369-207 $QDGROX�$MDQVÕ�$�ù�¶nin haber

abonesi olan Akit Gazetesi’ne
YHUGL÷L�KL]PHWL�GXUGXUPDVÕQD
\|QHOLN�úLND\HWH�LOLúNLQ�RODUDN�ELU
|QDUDúWÕUPD�\D�GD�VRUXúWXUPD
\DSÕOPDVÕQD�JHUHN�ROPDGÕ÷ÕQD�NDUDU
YHULOPLúWLU�

12-09-
2000

5?:
00-35/384-214 $QDGROX�7DVIL\HKDQHVL�$�ù�

�$7$ù�
QLQ�RUWDNODUÕQÕQ��$NDU\DNÕW
$QD�'D÷ÕWÕP�ùLUNHWOHUL�'HUQH÷L
�$'(5��E�Q\HVLQGHNL�DNDU\DNÕW
GD÷ÕWÕP�úLUNHWOHULQH��U�Q�DU]ÕQÕ
UHGGHWPHN�VXUHWL\OH������VD\ÕOÕ
\DVD\Õ�LKODO�HWWLNOHUL�LGGLDVÕ
oHUoHYHVLQGH�ELU�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�ROPDGÕ÷ÕQD�NDUDU
YHULOPLúWLU�

19-09-
2000

5 ;
00-35/385-215 øVNHQGHUXQ�'HPLU�dHOLN�$�ù��ile

.DUDE�N�'HPLU�dHOLN�6DQ��7LF��$�ù�
WDUDIÕQGDQ������VD\ÕOÕ�\DVDQÕQ�LKODO
HGLOGL÷L�LGGLDVÕ�oHUoHYHVLQGH�ELU
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

19-09-
2000

5?<
00-35/392-219 3HWURO�hU�QOHUL�øúYHUHQOHU

6HQGLNDVÕ�3hø6���$QNDUD�$NDU\DNÕW
6DWÕFÕODUÕ�'HUQH÷L�YH�7�UNL\H
$NDU\DNÕW�%D\LOHUL�3HWURO�YH�*D]
ùLUNHWOHUL�øúYHUHQ
6HQGLNDVÕ�7$%*ø6�
QÕQ
JHUoHNOHúWLUGL÷L�NDUDU�YH�H\OHPOHUOH
DNDU\DNÕW�LVWDV\RQODUÕQGDNL�NUHGL
NDUWOÕ�VDWÕúODUGD�NRPLV\RQ
X\JXODQPDVÕ�YH�SURPRV\RQODUÕQ
NDOGÕUÕOPDVÕ�\|Q�QGH�IDDOL\HWOHUGH
EXOXQPDODUÕQD�LOLúNLQ�RODUDN�\DSÕODQ
VRUXúWXUPD�VRQXFXQGD��H\OHP�YH
NDUDUODUÕQÕQ������VD\ÕOÕ�.DQXQ¶XQ��
�QF��PDGGHVL�NDSVDPÕQGD�ROGX÷X
EHOLUOHQHQ�V|]�NRQXVX�WHúHEE�V
ELUOLNOHULQGHQ��3hø6�YH�7$%*ø6
H
LGDUL�SDUD�FH]DVÕ�YHULOPHVLQH�NDUDU
YHULOPLúWLU�

18-09-
2000
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00-35/393-220 7�UN�(F]DFÕODUÕ�%LUOL÷L��7(%�����
'|QHP����%DúNDQODU�'DQÕúPD
.XUXOX�7RSODQWÕVÕ�VRQXFXQGD�YH
TEB 31. 2OD÷DQ�%�\�N
.RQJUHVL¶QGH�DOÕQDQ�NDUDUODUÕQ�����
VD\ÕOÕ�.DQXQ
X�LKODO�HWWL÷L�LVQDGÕ�LOH
7(%�KDNNÕQGD�\�U�W�OHQ�VRUXúWXUPD
sonucunda; TEB 31inci Dönem
�¶LQFL�%DúNDQODU�'DQÕúPD�.XUXOX
7RSODQWÕVÕ¶QGD�DOÕQDQ�NDUDUÕQ�YH�EX
NDUDU�GR÷UXOWXVXQGDNL�7(%
H\OHPOHULQLQ�YH�7(%���¶LQFL�2OD÷DQ
%�\�N�.RQJUHVL¶QGH�DOÕQDQ�V�UúDUMOD
LOJLOL�NDUDU�GR÷UXOWXVXQGD�(F]DFÕ
=�EH\GH�<øöø7$/3¶H�ø]PLU�(F]DFÕ
2GDVÕ�WDUDIÕQGDQ�YHULOHQ�FH]DQÕQ
7(%�WDUDIÕQGDQ�RQD\ODQPDVÕ
X\JXODPDVÕQÕQ�������VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD
Kanun’un 4 üncü maddesi
NDSVDPÕQGD�ROPDVÕ�QHGHQL\OH�7(%
KDNNÕQGD�LGDUL�SDUD�FH]DVÕ
YHULOPHVLQH�NDUDU�YHULOPLúWLU�

18-09-
2000

6@>
00-36/400-226 9DNÕI�/HDVLQJ�LOH�g]GDQWHO�/WG��ùWL�

DUDVÕQGD�LP]DODQDQ�OHDVLQJ
V|]OHúPHVLQGH��VLJRUWD�KL]PHWOHULQLQ
]RUXQOX�RODUDN�9DNÕI�/HDVLQJ�úLUNHWL�LOH
D\QÕ�HNRQRPLN�ELUOLN�LoHULVLQGH�\HUDODQ
*�QHú�6LJRUWD�$�ù�
QGHQ�DOÕQPDVÕQÕQ
UHNDEHWL�LKODO�HWWL÷L�LGGLDVÕ
oHUoHYHVLQGH�ELU�|Q�DUDúWÕUPD
\DSÕOPDVÕQD�\D�GD�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�ROPDGÕ÷ÕQD�NDUDU
YHULOPLúWLU�

26-09-
2000

6A5
00-36/401-227 Soyak Grubu'nda yeralan Trakya

Döküm San. YH�7LF��$�ù., Haymak
Döküm ve Fitting San. YH�7LF��$�ù�
LOH�(NSDú�(NOHPH�3DUoDODUÕ�7LF�
$�ù�
QLQ�ERUX�HNOHPH�SDUoDODUÕ
SD]DUÕQGDNL�KDNLP�GXUXPODUÕQÕ
N|W�\H�NXOODQGÕNODUÕ�LGGLDVÕ
oHUoHYHVLQGH�ELU�|Q�DUDúWÕUPD
\DSÕOPDVÕQD�\D�GD�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�ROPDGÕ÷ÕQD�NDUDU
YHULOPLúWLU�

26-09-
2000
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5
00-25/260-142 Türkiye Coca-Cola grubu ana

GD÷ÕWÕP�ILUPDODUÕ�0HSD��0HGD�
g]GD÷�YH�g]SD
QÕQ�'D÷ÕWÕP�YH
6DWÕQDOPD�$QODúPDODUÕ�LoLQ�0HQIL
7HVSLW�0XDIL\HW�WDOHELQH�LOLúNLQ
RODUDN��V|]�NRQXVX�$QODúPDODUD
menfi tespit belgesi
YHULOHPH\HFH÷LQH��EX
$QODúPDODUGDQ��6DWÕú�0LNWDUÕQD
%D÷OÕ�6�UHOL�=DPDQ�6�UHOL�'LUHNW
6DWÕú�1RNWDVÕ�6|]OHúPHVL�YH�%D\LOLN
%|OJHVL�0LNWDUD�%D÷OÕ�6�UHOL�=DPDQ
6�UHOL�'LUHNW�6DWÕú�1RNWDVÕ
6|]OHúPHVLQLQ��������VD\ÕOÕ�*UXS
0XDIL\HWL�7HEOL÷L�NDSVDPÕQGD
ROGX÷XQD��GL÷HU�\DQGDQ�%D\LOLN
$QODúPDVÕQÕQ��EX�$QODúPDQÕQ�HNL
QLWHOL÷LQGH��E|OJH�WDQÕP�EHOJHVL�QGH
yer alan "bayi bu maddede belirtilen
E|OJH�GÕúÕQGD�VDWÕú�\DSDPD]�
LIDGHVLQLQ�NDOGÕUÕOPDVÕ�NRúXOX\OD�
�������VD\ÕOÕ�*UXS�0XDIL\HW�7HEOL÷L
NDSVDPÕQGD�JUXS�PXDIL\HWLQGHQ
ID\GDODQDELOHFH÷LQH�NDUDU
YHULOPLúWLU�

04-07-
2000

6
00-25/263-145 Giltek Telecommunications Ltd. ile

øQWD�6DYXQPD�6DQD\L�YH�7LFDUHW
$�ù��DUDVÕQGD�DNGHGLOHQ�P�QKDVÕU
GDQÕúPDQOÕN�V|]OHúPHVLQLQ�����
VD\ÕOÕ�.DQXQ
X�LKODO�HWPHPHVL
nedeniyle, talep edilen menfi tespit
belgesinin verilmesine karar
YHULOPLúWLU�

04-07-
2000
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00-26/289-160 7DUDIODUFD�\DSÕODQ�EDúYXUX
çerçevesinde, SmithKline Beecham
Plc., Sterwing Dungarvan, Fako
øODoODUÕ�$�ù���7XUJXW�+ROGLQJ�$�ù��ve
$%)$5�øODo�6DQ��YH�7LF��$�ù�
DUDVÕQGD�\DSÕODQ�³/LVDQVÕQ�)HVKL
$QODúPDVÕ´QD�YH�6PLWK.OLQH
%HHFKDP�øODo�7LF��$�ù., Fako
øODoODUÕ�$�ù�LOH�7XUJXW�+ROGLQJ�$�ù�
DUDVÕQGD�\DSÕODQ�³dDOÕúPD\Õ
%ÕUDNPD�$QODúPDVÕ´QD�PHQIL�WHVSLW
belgesi verilmesine; SmithKline
%HHFKDP�3OF���)DNR�øODoODUÕ�$�ù��ve
7XUJXW�+ROGLQJ�$�ù��DUDVÕQGD
\DSÕODQ�³)DVRQ�hUHWLP�YH�+L]PHW
$QODúPDVÕ´QD�LVH�úDUWOÕ�PXDIL\HW
WDQÕQPDVÕQD�NDUDU�YHULOPLúWLU���

11-07-
2000

8
00-36/394-221 6DQ�6LJRUWD�5HDV�UDQV�%URNHUOL÷L�

J&H Marsh & McLennan Inc. ile
&HFDU��dD÷GDú��6LJRUWD�YH�5LVN
'DQÕúPDQOÕN�$�ù��DUDVÕQGD
LP]DODQDQ�V|]OHúPHOHUH�LOLúNLQ
Menfi Tespit talebi ile ilgili olarak,
�KLVVH�DOÕú�V|]OHúPHVL��YH��VDWÕú
V|]OHúPHVL�QH�NRQX�GHYUDOPDQÕQ
Rekabet Kurulu iznine tabi
ROPDGÕ÷ÕQD�YH�øOJLOLOHU�DUDVÕQGD
LP]DODQDQ��GDQÕúPDQOÕN
V|]OHúPHVL��LOH��LVWLKGDP
V|]OHúPHVL�QH�PHQIL�WHVSLW�EHOJHVL
YHULOPHVLQH�NDUDU�YHULOPLúWLU�

26-09-
2000

9
00-36/398-224 7DUDIODUFD�\DSÕODQ�EDúYXUX��]HULQH�

(F]DFÕEDúÕ�+ROGLQJ�$�ù���*LULúLP
3D]DUODPD�$�ù���(F]DFÕEDúÕ�øODo
San. YH�7LF��$�ù��ve Corridor
,QWHUQDWLRQDO�7XUNH\��//&
QLQ�LúWLUDN
HGHFHNOHUL�ELU�2UWDN�*LULúLP�ùLUNHWL
NXUXOPDVÕ�LúOHPLQLQ�L]QH�WDEL
ROPDGÕ÷ÕQD�YH�EX�úLUNHWLQ�2UWDNOÕN
$QODúPDVÕ
QGDNL�V�UHVL]�UHNDEHW
HWPH�\DVD÷Õ�JHWLUHQ�K�NP�Q
V|]OHúPHGHQ�oÕNDUÕOPÕú�KDOL\OH
DQODúPD\D�PHQIL�WHVSLW�EHOJHVL
YHULOPHVLQH�NDUDU�YHULOPLúWLU�

26-09-
2000
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5
00-25/262-144 0*�3OF�KLVVHOHULQLQ�WDPDPÕQÕQ

(QURQ�&RUSRUDWLRQ�WDUDIÕQGDQ
GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ
YHULOPLúWLU�

04-07-
2000

6
00-27/293-163 Asil Çelik San. YH�7LF��$�ù�¶nin

�������RUDQÕQGDNL�KLVVHVLQLQ
|]HOOHúWLULOPHVL�NDSVDPÕQGD��ELULQFL
ve ikinci en yüksek bedelli teklifleri
YHUHQ�<D]ÕFÕ�*�ULú�3DUVDQ�2UWDN
*LULúLP�*UXEX�LOH�øoGDú�dHOLN��(QHUML�
7HUVDQH��YH�8ODúÕP�6DQ��$�ù�
den
herhangi birisinin söz konusu
WHúHEE�VV��GHYUDOPDVÕQD�L]LQ
YHULOPLúWLU�

20-07-
2000

7
00-27/294-164 8]HO�+ROGLQJ�$�ù�¶nin, Efe otomotiv

San. YH�7LF��$�ù�¶QL�GHYUDOPDVÕ
LúOHPLQH�úDUWOÕ�L]LQ�YHULOPLúWLU�

20-07-
2000

8
00-28/300-169 Amerikan orijinli Lincoln Electric

+ROGLQJV�,QF��úLUNHWLQLQ�øQJLOL]�RULMLQOL
&KDUWHU�3OF��úLUNHWLQL�GHYUDOPDVÕQD
L]LQ�YHULOPLúWLU�

25-07-
2000

9
00-28/301-170 1HWDú�1RUWKHUQ�(OHFWULF

7HOHNRP�QLNDV\RQ�$�ù�¶QLQ�ED]Õ
üretim tesislerinin Solectron
Corporation’a devredilmesine izin
YHULOPLúWLU�

25-07-
2000

:
00-29/307-174 7HPHO�7LFDUHW�YH�<DWÕUÕP�$�ù., Türk

'HPLU�'|N�P�)DEULNDODUÕ�$�ù��
ø]RFDP�7LF��YH�6DQ��$�ù��ve Demir
([SRUW�$�ù�¶QLQ�*DUDQWL�.R]D�øQúDDW
San. YH�7LF��$�ù�¶ndeki toplam %
����������RUDQÕQGDNL�KLVVHOHULQL
Balfour Beatty Overseas Ltd’ye
GHYUHWPHOHULQH�úDUWOÕ�L]LQ�YHULOPLúWLU�

03-08-
2000
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;
00-29/308-175 øngiltere kökenli Glaxo Wellcome

plc. ile SmithKline Beecham plc.
XQYDQOÕ�LODo�ILUPDODUÕQÕQ�*OD[R
6PLWK.OLQH�XQYDQOÕ�\HQL�ELU�úLUNHW
oDWÕVÕ�DOWÕQGD�ELUOHúPHOHULQH�úDUWOÕ
L]LQ�YHULOPLúWLU�

03-08-
2000

<
00-29/309-176 “Swedish Match” ve “Koç”

WRSOXOXNODUÕ�DUDVÕQGD�ROXúWXUXODQ
RUWDN�JLULúLP�úLUNHWLQLQ�.Ro�WRSOXOX÷X
kontrolünde olan hisselerinin
6ZHGLVK�0DWFK�WRSOXOX÷XQD
GHYUHGLOPHVLQH�L]LQ�YHULOPLúWLU�

03-08-
2000

=
00-29/322-182 +DFÕ�gPHU�6DEDQFÕ�+ROGLQJ

$�ù�¶QLQ�7R\RWD6$�7R\RWD�6DEDQFÕ
2WRPRWLY�3D]DUODPD�YH�6DWÕú
$�ù�¶ndeki %25’lik hissesini Toyota
Motor Corporation’a devretmesine
L]LQ�YHULOPLúWLU�

03-08-
2000

5?>
00-29/323-183 VEBA AG’nin VIAG AG’yi

GHYUDOPDVÕQD�L]LQ�YHULOPLúWLU�
03-08-
2000

5@5
00-29/329-185 %3�$PRFR�3OF��%3$�¶QÕQ�%XUPDK

Castrol Plc (Castrol)’un hisselerinin
%100’ünü borsada teklif vermek
VXUHWL\OH�GHYUDOPDVÕ�LúOHPLQH�L]LQ
YHULOPLúWLU�

03-08-
2000

5?6
00-29/330-186 0RSDN�.D÷ÕW�.DUWRQ�6DQ��ve Tic.

$�ù��WDUDIÕQGDQ�6(.$¶\D�DLW
'DODPDQ�LúOHWPHVLQLQ�GHYUDOÕQPDVÕ
�YDUOÕN�VDWÕúÕ�\ROX\OD�|]HOOHúWLUPH�
LúOHPLQH�L]LQ�YHULOPLúWLU�

03-08-
2000

5?7
00-30/332-187 *60������6D\ÕVDO�+�FUHVHO�0RELO

7HOHIRQ�6LVWHPLQLQ�NXUXOPDVÕ�YH
LúOHWLOPHVL�LoLQ�7�øú�%DQNDVÕ�$�ù.-
7HOHFRP�,WDOLD�6�3�$��2UWDN�*LULúLP
*UXEX�LOH�8ODúWÕUPD�%DNDQOÕ÷Õ
DUDVÕQGD�SDUDIH�HGLOHQ�LPWL\D]
V|]OHúPHVLQH�GD\DOÕ�GHYLU�LúOHPLQH
L]LQ�YHULOPLúWLU�

16-08-
2000

5 8
00-32/334-188 Alman Bayeriche Motoren Werke

Aktiengesellschaft (BMW)'a ait
Land Rover Group Ltd. hisselerinin
WDPDPÕQÕQ�$%'
GH�\HUOHúLN�)RUG
0RWRU�&RPSDQ\�WDUDIÕQGDQ
GHYUDOÕQPDVÕQD�L]LQ�YHULOPLúWLU�

29-08-
2000
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5 9
00-33/357-201 Korona Mühendislik Elektrik San. ve

7LF��$�ù., Ege Metal Demir San. ve
7LF��$�ù., Üçel Haddecilik San. ve
7LF��$�ù��LOH�1XUL\H�8/86$5$d¶ÕQ
dDWDOD÷D]Õ�(OHNWULN�hUHWLP�YH�7LF�
$�ù�¶QGHNL�WRSODP�����RUDQÕQGDNL
KLVVHOHULQLQ�3DUN�(QHUML�<DWÕUÕP
+ROGLQJ�$�ù���7XUJD\�&ø1(5�YH
Erhan AYGÜN’e devredilmesine izin
YHULOPLúWLU�

05-09-
2000

5?:
00-34/370-208 Magnetti Marelli Yan Ayna San. ve

7LF��$�ù�¶nin %51 hissesine sahip
RODQ�0DJQHWWL�0DUHOOL�6S$¶QÕQ
KLVVHOHULQL�)LFRVD�6$¶QÕQ�)UDQVD¶GD
EXOXQDQ�ELU�\DQ�NXUXOXúXQD�GHYULQH
L]LQ�YHULOPLúWLU�

12-09-
2000

5 ;
00-36/399-225 Artal Holland'a ait Harry's SA

úLUNHWLQLQ�����KLVVHVLQLQ�.DPSV�$*
WDUDIÕQGDQ�GHYUDOÕQPDVÕQD�L]LQ
YHULOPLúWLU�

26-09-
2000
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.DUDU�7DULKL .DUDU�1R
Cumhuriyet/Star 08.12.1999, 99-56/599-381
)ÕUÕQFÕODU�)HGHUDV\RQX�
Maya Üreticileri 27.06.2000, 00-24/255-138
TRW Inc./Lucas Varity Plc. 28.04.1999, 99-21/164-83
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'RV\D� .RQXVX�� 8OXVDO� %DVÕQ
*D]HWHFLOLN� 0DWEDDFÕOÕN� YH
<D\ÕQFÕOÕN�6DQ��$�ù���6WDU�*D]HWHVL��
6LPJH� <D\ÕQFÕOÕN� YH� 'D÷ÕWÕP� $�ù�
�3RVWD� *D]HWHVL�� YH� %LOJLQ
<D\ÕQFÕOÕN� $�ù�� �7DNYLP
*D]HWHVL�¶QLQ� VDWÕú� IL\DWODUÕQÕ
G�ú�UHUHN� \ÕNÕFÕ� IL\DW� X\JXODGÕNODUÕ
LGGLDVÕ�

'RV\D�1R � D2/1/B.E.-99/2
.DUDU�1R � �������������
.DUDU�7DULKL � 08.12.1999

7DUDIODU�
± %DúYXUXGD�%XOXQDQ�

1) <HQL�*�Q�+DEHU�$MDQVÕ�%DVÕQ� YH�<D\ÕQFÕOÕN�$�ù�� �&XPKXUL\HW
Gazetesi)� DGÕQD� $Y�� $NÕQ� $7$/$<� �7�UNRFD÷Õ� &DG��� 1R����
������&D÷DOR÷OX�ø67$1%8/�
2) øVWDQEXO�%DURVX�h\HVL�$Y��0XUDW�&$12
7DNVLP�øVWLNODO�&DG���0HúHOLN�6N���1R�����.DW����'���������
%H\R÷OX�ø67$1%8/

± 0XKDWDS��*�QO�N�JD]HWH�\D\ÕQFÕOÕ÷Õ�SL\DVDVÕ
'RV\D� (YUHOHUL�� 'RV\D� NRQXVX� LGGLD� LOH� .XUXP� ND\ÕWODUÕQD� ����������
WDULK�� ����� VD\Õ� LOH� LQWLNDO� HGHQ� <HQL� *�Q� +DEHU� $MDQVÕ� %DVÕQ� YH
<D\ÕQFÕOÕN� $�ù�� �&XPKXUL\HW� *D]HWHVL�� DGÕQD� $Y�� $NÕQ� $7$/$<� LP]DOÕ
EDúYXUXGD�|]HWOH�
–��8]DQ�*UXEX�QD�DLW�8OXVDO�%DVÕQ�*D]HWHFLOLN�0DWEDDFÕOÕN�YH�<D\ÕQFÕOÕN

6DQD\L�$�ù�¶QLQ�\D\ÕQODPDNWD�ROGX÷X�6WDU�*D]HWHVL¶QLQ�IL\DWÕQÕ���(\O�O
�����WDULKLQGH���������7/¶GHQ��������7/¶\H�G�ú�UG�÷��

–��6DEDK� *UXEX�QD� DLW� %LOJLQ� <D\ÕQFÕOÕN� $�ù�¶QLQ�� \D\ÕQODGÕ÷Õ� 7DNYLP
*D]HWHVL¶QLQ� IL\DWÕQÕ� �� (\O�O� ����� WDULKLQGH� ������� 7/¶GHQ� ������
7/¶\H�G�ú�UG�÷��

–��'R÷DQ� *UXEX�QD� DLW� 6LPJH� <D\ÕQFÕOÕN� YH� 'D÷ÕWÕP� $�ù�¶QLQ� GH
\D\ÕQODGÕ÷Õ�3RVWD�*D]HWHVL¶QLQ� IL\DWÕQÕ� ��(\O�O� ����� WDULKLQGH��������
7/¶GHQ��������7/¶\H�G�ú�UG�÷��
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DQÕODQ� úLUNHWOHULQ� SL\DVD� úDUWODUÕQD� J|UH� IL\DW� EHOLUOHPH\LS�� ED÷OÕ
EXOXQGXNODUÕ�JUXSODUÕQ�\D]ÕOÕ�YH�J|UVHO�EDVÕQGDNL�KDNLP�GXUXPODUÕQGDQ�YH
ILQDQVDO�DYDQWDMODUÕQGDQ�GHVWHN�DODUDN�PDOL\HWOHULQLQ�DOWÕQGD�VDWÕú�\DSPDN
VXUHWL\OH�SD]DUGDNL�GL÷HU�NXUXOXúODUÕ�SL\DVDQÕQ�GÕúÕQD� LWWLNOHUL��GROD\ÕVÕ\OD
����� VD\ÕOÕ� .DQXQ¶XQ� �¶�QF�� YH� �¶QFÕ� PDGGHOHULQL� LKODO� HWWLNOHUL� LGGLD
edilmektedir.

6|]� NRQXVX� EDúYXUX� �]HULQH� KD]ÕUODQDQ� ����������� WDULK� YH
'����%�(�������VD\ÕOÕ�øON�øQFHOHPH�5DSRUX�������������WDULK��������VD\ÕOÕ
.XUXO� WRSODQWÕVÕQGD� J|U�ú�OP�ú� YH� �������������� VD\ÕOÕ� .XUXO� NDUDUÕ� LOH
�����VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ�����
LQFL�PDGGHVL
X\DUÕQFD�V|]�NRQXVX�SL\DVDGD�|QDUDúWÕUPD�\DSÕOPDVÕQD�NDUDU�YHULOPLúWLU�

'L÷HU� WDUDIWDQ�� &XPKXUL\HW� JD]HWHVLQLQ� úLND\HWLQH� LOLúNLQ� UDSRU
.XUXO¶D�VXQXOGXNWDQ�VRQUD�$Y��0XUDW�&$12�WDUDIÕQGDQ�\DSÕODQ�YH�.XUXP
ND\ÕWODUÕQD� ����������� WDULK�� ����� VD\Õ� LOH� JLUHQ� ELU� EDúND� úLND\HWWH� GH
D\QÕ� LGGLDODU� WHNUDU� HGLOPLúWLU�� %X� QHGHQOH�� EX� EDúYXUX� GD� EDúODWÕODQ
|QDUDúWÕUPD�NDSVDPÕQGD�GH÷HUOHQGLUPH\H�DOÕQPÕúWÕU�

øOJLOL� |QDUDúWÕUPD� NDUDUÕ� JHUH÷LQFH�5DSRUW|UOHU� %DUÕú� (.'ø�� ,OJD]
6$5,2ö/8� YH� $OL� '(0ø5g=� WDUDIÕQGDQ� \DSÕODQ� |QDUDúWÕUPD� VRQXFX
G�]HQOHQHQ������������WDULK��'����%�(�������VD\ÕOÕ�gQDUDúWÕUPD�5DSRUX�
����������� WDULK��5(.���������������VD\ÕOÕ�%DúNDQOÕN� |QHUJHVL� LOH�.XUXO
WRSODQWÕ�J�QGHPLQH�DOÕQPÕúWÕU�
5DSRUW|UOHULQ� *|U�ú�� Star gazetesinin fiyat indiriminin pazara yeni
JLUHQ� ELU� ILUPDQÕQ� SD]DUGD� WXWXQPD� oDEDVÕ� RODUDN� GH÷HUOHQGLULOPHVL
JHUHNWL÷L�� LOJLOL� SD]DUGD� KDNLP� GXUXPGD� EXOXQPDPDVÕ� YH� GDYUDQÕúÕQ
QLWHOL÷L� JHUH÷L� ����� VD\ÕOÕ� .DQXQ¶XQ� �� QFÕ� PDGGHVLQH� D\NÕUÕOÕN
ROXúWXUPDGÕ÷Õ��GL÷HU�WDUIWDQ��LOJLOL�SD]DUGD�ELUOLNWH�KDNLP�GXUXPGD�EXOXQDQ
6DEDK� *UXEX� YH� 'R÷DQ� *UXEX¶QXQ� \D\ÕQODGÕNODUÕ� 7DNYLP� YH� 3RVWD
JD]HWHOHULQLQ� IL\DWODUÕQÕ� G�ú�UPHOHULQLQ� \ÕNÕFÕ� IL\DW� X\JXODPDVÕ� RODUDN
GH÷HUOHQGLULOHPH\HFH÷L�� DNVLQH� EX� GDYUDQÕúÕQ� UHNDEHWoL� QLWHOLNWH� ROGX÷X
YH� ����� VD\ÕOÕ� .DQXQ¶XQ� �� QFÕ� PDGGHVLQH� D\NÕUÕOÕN� ROXúWXUPDGÕ÷Õ�
GROD\ÕVÕ\OD� DQÕODQ� WHúHEE�VOHU� KDNNÕQGD� VRUXúWXUPD� DoÕOPDVÕQD� JHUHN
ROPDGÕ÷Õ�

øOJLOL�3D]DU�� øOJLOL��U�Q�SD]DUÕ�YH�FR÷UDIL�SD]DU��DúD÷ÕGD�EHOLUWLOHQ
úHNLOGH�WDQÕPODQPDNWDGÕU�

D�� hU�Q� 3D]DUÕ�� ùLND\HWH� NRQX� JD]HWHOHU�� XOXVDO� J�QO�N� VL\DVL
JD]HWHOHU� SL\DVDVÕQGD� IDDOL\HW� J|VWHUPHNWHGLUOHU�� %X� SL\DVDGD� IDDOL\HW
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J|VWHUHQ����DGHW�XOXVDO�J�QO�N�VL\DVL�JD]HWH�EXOXQPDNWDGÕU��$QFDN�V|]
NRQXVX� JD]HWHOHULQ� W�P�� ELUELUL\OH� LNDPH� HGLOHELOLU� GH÷LOGLU�� 2NX\XFX
WDOHELQH�\|Q�YHUHQ�JD]HWHQLQ�W�NHWLP�ELoLPL��\D\ÕQ�SROLWLNDVÕ�YH�IL\DWÕ�JLEL
IDNW|UOHU�DOW�SL\DVDODUÕQ�ROXúPDVÕQD�QHGHQ�ROPXúWXU��%D]Õ�JD]HWHOHU�VDGÕN
RNX\XFXODUD�� IL\DWWDQ�YH�SURPRV\RQGDQ�ED÷ÕPVÕ]�RODUDN� WXWDUOÕ� VDWÕúODUD
VDKLSWLUOHU� YH� EXQODU� XOXVDO� J�QO�N� VL\DVL� JD]HWH� SL\DVDVÕQÕQ� �RNX\XFX
ED÷OÕOÕ÷Õ� \�NVHN�� RODQ� DOW� SL\DVDVÕQÕ� ROXúWXUPDNWDGÕUODU�� ùLND\HWH� NRQX
JD]HWHOHULQ� LVH� RNX\XFX� ED÷OÕOÕ÷Õ� D]�� IL\DW� KDUHNHWOHULQH� GX\DUOÕOÕNODUÕ
ID]ODGÕU��6|]� NRQXVX� JD]HWHOHU�� XOXVDO� J�QO�N� VL\DVL� JD]HWH� SL\DVDVÕQÕQ
GL÷HU� ELU� DOW� SL\DVDVÕQÕ� ROXúWXUPDNWDGÕU�� %X� ED÷ODPGD�� LOJLOL� �U�Q� SD]DUÕ
�RNX\XFX� ED÷OÕOÕ÷Õ� D]� YH� IL\DW� KDUHNHWOHULQH� GX\DUOÕ� XOXVDO� J�QO�N� VL\DVL
JD]HWHOHU�SD]DUÕ��RODUDN�EHOLUOHQPLúWLU�

E�� &R÷UDIL� 3D]DU�� 8OXVDO� oDSWD� J�QO�N� RODUDN� \D\ÕQODQDQ
JD]HWHOHULQ� GD÷ÕWÕP� úLUNHWOHUL� YDVÕWDVÕ\OD� �ONH� JHQHOLQGH� GD÷ÕWÕOPDVÕ� YH
E|OJHOHU� DUDVÕQGD� UHNDEHWLQ� IDUNOÕODúPDVÕQD� \RO� DoDFDN� ELU� XQVXUXQ
EXOXQPDPDVÕ�QHGHQL\OH� LOJLOL� FR÷UDIL�SD]DU��7�UNL\H�&XPKXUL\HWL� VÕQÕUODUÕ
RODUDN�EHOLUOHQPLúWLU�

'(ö(5/(1'ø50(
'RV\D�PHYFXGX� ELOJL� YH� EHOJHOHU� LOH� NRQX\D� LOLúNLQ� gQDUDúWÕUPD

5DSRUX¶QGDQ��LOJLOL��U�Q�SD]DUÕQGD�+�UUL\HW��0LOOL\HW��6DEDK��6WDU��$NúDP�
3RVWD�� 7DNYLP�� *|]F�� YH� *�QHú� ROPDN� �]HUH� GRNX]� DGHW� JD]HWHQLQ
IDDOL\HW� J|VWHUGL÷L� DQODúÕOPDNWDGÕU�� 6|]� NRQXVX� JD]HWHOHULQ� G|UW� JUXED
�'R÷DQ�� 6DEDK�� dXNXURYD�� 8]DQ�� ED÷OÕ� ROPDODUÕ� QHGHQL\OH�� UHNDEHW
hukukunda yer alan ekonomik bütünlük ilkesinden hareketle, gazeteler
KHP� D\UÕ� D\UÕ� KHP� GH� ED÷OÕ� EXOXQGXNODUÕ� JUXSODU� ED]ÕQGD
GH÷HUOHQGLUPH\H�WDEL�WXWXOPXúODUGÕU�

*UXSODUÕQ� LOJLOL� SD]DUGDNL� JD]HWHOHULQ� J�QO�N� QHW� VDWÕú� DGHWOHUL
ED]ÕQGD� KHVDSODQDQ� SD]DU� SD\ODUÕ� 'R÷DQ� *UXEX� ����� 6DEDK� *UXEX
�����dXNXURYD�*UXEX������8]DQ�*UXEX�����úHNOLQGHGLU��'R÷DQ�*UXEX
EX�SD]DUGD�����RUDQÕQGD�SD\Õ�LOH�OLGHU�NRQXPGDGÕU��$QFDN��G|UW�JUXEXQ
IDDOL\HWWH�EXOXQGX÷X�EX�SD]DUÕQ�ROLJRSROLVWLN�ELU�QLWHOLN�J|VWHUGL÷L�GLNNDWH
DOÕQÕUVD�� 'R÷DQ� *UXEX� EX� SD]DU� SD\ÕQD� UD÷PHQ� HQ� \DNÕQ� UDNLEL� RODQ
6DEDK� *UXEX¶QXQ� GDYUDQÕúODUÕQÕ� J|]|Q�QGH� EXOXQGXUPDNVÕ]ÕQ� KDUHNHW
HGHPHPHNWHGLU��'ROD\ÕVÕ\OD�'R÷DQ�*UXEX¶QXQ�SD]DUGD�WHN�EDúÕQD�KDNLP
GXUXPGD�ROGX÷X�V|\OHQHPH]��'L÷HU�\DQGDQ��EX�SL\DVDGD�6DEDK�*UXEX
LOH� 'R÷DQ� *UXEX¶QXQ� �ELUOLNWH� KDNLP� GXUXPGD�� RODELOHFHNOHULQGHQ� V|]
edilebilir.
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8]DQ�*UXEX��VDGHFH�6WDU�JD]HWHVLQL�\D\ÕQODPDNWDGÕU��3D]DUD���
0DUW������ WDULKLQGH�JLUHQ�6WDU�JD]HWHVLQLQ�QHW�VDWÕúODUÕ�SD]DUGD� IDDOL\HW
J|VWHUHQ� GL÷HU� �o� JUXEXQ� VDWÕúODUÕQÕQ� GD� DOWÕQGDGÕU�� $\QÕ� ]DPDQGD�
piyasaya yeni giren bir gazetenin, sekiz ay gibi bir süre içinde hakim
NRQXPD�JHOLS�EX�NRQXPXQX�V�UG�UG�÷�Q��LGGLD�HWPHN�GH�J�oW�U�

*UXSODUÕQ� UHNODP� JHOLUOHUL� ED]ÕQGD� KHVDSODQDQ� SD]DU� SD\ODUÕ
LQFHOHQGL÷LQGH�� +�UUL\HW� JD]HWHVLQLQ� ���� LOH� ���� DUDVÕQGD� GH÷LúHQ
RUDQODUOD� LOJLOL� SD]DUGDNL� JD]HWHOHU� DUDVÕQGD� OLGHU� NRQXPXQGD� ROGX÷X
J|U�OPHNWHGLU�� +�UUL\HW� JD]HWHVLQLQ� EX� NRQXPX� D\QÕ� ]DPDQGD�� 'R÷DQ
*UXEX¶QXQ� LOJLOL� SD]DUGD� \DNODúÕN� ���¶OÕN� SD]DU� SD\ÕQD� VDKLS� ROPDVÕQÕ
VD÷ODPDNWDGÕU�� 'R÷DQ� *UXEX¶QXQ� HQ� \DNÕQ� UDNLEL� 6DEDK� *UXEX� LVH�
UHNODP�JHOLUL�DoÕVÕQGDQ�\DNODúÕN����¶OXN�ELU�SD]DU�SD\ÕQD�VDKLSWLU�

<XNDUÕGDNL� YHULOHU� DoÕVÕQGDQ�� VDOW� UHNODP� JHOLUOHULQH� EDNDUDN
'R÷DQ�*UXEX¶QXQ� EX� SL\DVDGD� WHN� EDúÕQD� KDNLP� GXUXPGD� ROGX÷XQGDQ
V|]� HWPHN�P�PN�Q� GH÷LOGLU�� d�QN��� UHNODP� JHOLUL� WHN� EDúÕQD� LOJLOL� �U�Q
SD]DUÕQGDNL�UDNLSOHULQ�GXUXPXQD�ED÷OÕ�ROPD\ÕS�V|]�NRQXVX�SD]DU�SD\ODUÕ�
GDKD� JHQLú� ELU� SD]DUGDNL� UDNLSOHULQ� UHNODP� JHOLUOHUL� LOH� ELUOLNWH� HOH
DOÕQPDGÕ÷Õ� P�GGHWoH� WHN� EDúÕQD� \HWHUOL� ROPDNWDQ� X]DNWÕU�� $QFDN�� LNL
JUXEXQ� UHNODP� JHOLUOHULQGHNL� WRSODP� SD]DU� SD\ODUÕQÕQ�� 'R÷DQ� YH� 6DEDK
JUXSODUÕQÕQ� ELUOLNWH� KDNLP� GXUXPGD� ROGXNODUÕ� GH÷HUOHQGLUPHVLQL
güçlendirmektedir.

6WDU� JD]HWHVLQLQ� IL\DWÕQÕ� �� (\O�O� ����� WDULKLQGH� �������� 7/¶GHQ
50.000 TL’ye indirmesini takiben 8 Eylül 1999 tarihinde Posta gazetesi
IL\DWÕQÕ� �������7/¶GHQ� �������7/¶\H�� ��(\O�O� ����� WDULKLQGH� LVH� 7DNYLP
JD]HWHVL�IL\DWÕQÕ��������7/¶GHQ��������7/¶\H�LQGLUPLúWLU�

5 Eylül tarihinde Star gazetesinin fiyat indiriminden sonra
JD]HWHQLQ� VDWÕúÕ� ���� ELQGHQ� ���� ELQH� oÕNPÕú�� EX� WDULKWHQ� LWLEDUHQ
JD]HWHQLQ� QHW� VDWÕúODUÕ� LVWLNUDUOÕ� ELU� \�NVHOLúH� JHoHUHN� D\� VRQXQD� GR÷UX
\DNODúÕN�����ELQ�RUWDODPD�VDWÕú�DGHGLQH�XODúPÕúWÕU����(\O�O¶GH�+�UUL\HW¶LQ
QHW�VDWÕúODUÕ������3RVWD¶QÕQ������7DNYLP¶LQ������*�QHú¶LQ������$NúDP
YH� *|]F�¶Q�Q� GH� ���� RUDQÕQGD� JHULOHPLúWLU�� *D]HWHOHULQ� QHW
VDWÕúODUÕQGDNL� ND\ÕS�� 3RVWD�� 7DNYLP� YH� *|]F�� JD]HWHOHUL� GÕúÕQGDNL
JD]HWHOHU� LoLQ�� KDIWD� VRQODUÕ� YH� SURPRV\RQ� YHULOHQ� J�QOHU� KDULo� ROPDN
�]HUH�D\�VRQXQD�NDGDU�GHYDP�HWPLúWLU��$QFDN��3RVWD�JD]HWHVL���(\O�O¶GH
IL\DWÕQÕ� G�ú�UP�ú�� E|\OHOLNOH� �� (\O�O� WDULKLQGH� ���� ELQ� RODQ� VDWÕúÕQÕ� ���
ELQH� oÕNDUPÕú� YH� EX� DúDPDGDQ� VRQUD� D\� ER\XQFD� V�UHNOL� ELU� QHW� VDWÕú
DUWÕúÕQD�NDYXúPXú��(\O�O�D\ÕQÕ�����ELQ�DGHW�VDWÕú� UDNDPÕ\OD�NDSDWPÕúWÕU�
7DNYLP� JD]HWHVL� LVH� �� (\O�O¶GH� ������� RODQ� QHW� VDWÕúÕQÕ�� IL\DWÕQÕ� �����
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RUDQÕQGD�G�ú�UHUHN���(\O�O¶GH���������DGHGH�����(\O�O¶GH�LVH����������
DGHGH�XODúWÕUPÕúWÕU��$\�VRQX�LWLEDUL\OH�JD]HWHQLQ�VDWÕú�DGHGL��������¶W�U�

.RQX\D� LOLúNLQ� gQDUDúWÕUPD� 5DSRUX¶QGD�� (NLP� D\ÕQD� GHN� 6WDU
JD]HWHVLQLQ� GD÷ÕWÕPÕQÕ� �VWOHQHQ� %LUOHúLN� %DVÕQ� 'D÷ÕWÕP� $�ù�� �%%'�
YHULOHULQGHQ��SD]DUD�\HQL�JLUHQ�YH�\DSWÕ÷Õ�SURPRV\RQODUOD�LON�D\ODUGD����
ELQ� LOH� ���� ELQ� FLYDUÕQGD� QHW� VDWÕú� DGHGLQH� XODúDQ� 6WDU� JD]HWHVLQLQ
VDWÕúODUÕQÕQ� SURPRV\RQ� YHUPHGL÷L� J�QOHUGH� ���� ELQ� DGHW� FLYDUÕQGD
VH\UHWWL÷L� DQODúÕOPDNWDGÕU�� 3URPRV\RQ� \DSWÕ÷Õ� J�QOHUGHNL� VDWÕú� PLNWDUÕQÕ
YH\D�EXQD�\DNÕQ�ELU�UDNDPÕ�GL÷HU�J�QOHUGH�\DNDOD\DPD\DQ��LVWLNUDUVÕ]�ELU
VDWÕú�JUDIL÷LQH�VDKLS�RODQ�6WDU�JD]HWHVLQLQ��SL\DVDGD�WXWXQPDN�DPDFÕ\OD
SD]DUODPD� VWUDWHMLVLQL� GH÷LúWLUHUHN� SURPRV\RQ� YHUPHN� \HULQH� IL\DW
G�ú�UPHN� \ROX\OD� UHNDEHW� HWPH\L� WHUFLK� HWWL÷L� J|U�OPHNWGLU�� *HUHN
WHúHEE�V�Q�SL\DVD\D�\HQL�JLUPLú�ELU�úLUNHW�ROPDVÕ�YH�\XNDUÕGD�\HU�YHULOHQ
VDWÕú� VWUDWHMLVL�� JHUHNVH� KDNLP� GXUXPGD� ROPDPDVÕ�� V|]� NRQXVX
GDYUDQÕúÕQ� \ÕNÕFÕ� IL\DW� X\JXODPDVÕ� RODUDN� QLWHOHQGLULOHPH\HFH÷LQL� RUWD\D
NR\PDNWDGÕU�

����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ
XQ� �
QFÕ
PDGGHVLQLQ� �G�� EHQGLQGH�� �%HOLUOL� ELU� SL\DVDGDNL� KDNLPL\HWLQ� \DUDWPÕú
ROGX÷X�ILQDQVDO��WHNQRORMLN�YH�WLFDUL�DYDQWDMODUGDQ�\DUDUODQDUDN�EDúND�ELU
PDO� YH\D� KL]PHW� SL\DVDVÕQGDNL� UHNDEHW� NRúXOODUÕQÕ� ER]PD\Õ� DPDoOD\DQ
H\OHPOHU��KDNLP�GXUXPXQ�N|W�\H�NXOODQÕOPDVÕ�KDOOHUL�DUDVÕQGD�VD\ÕOPÕúWÕU�
%X� ED÷ODPGD�� 6WDU� JD]HWHVLQLQ� ED÷OÕ� EXOXQGX÷X� JUXEXQ� LOJLOL� �U�Q
SD]DUÕQGDQ� EDúND� ELU� SD]DUGD� KDNLP� GXUXPGD� EXOXQDELOHFH÷L� YH� EX
GXUXPXQX� 6WDU� JD]HWHVL� YDVÕWDVÕ\OD� LOJLOL� �U�Q� SD]DUÕQGD� N|W�\H
NXOODQDELOHFH÷L� G�ú�Q�OHELOLU�� $QFDN�� \XNDUÕGD� GD� EHOLUWLOGL÷L� JLEL� SD]DUD
\HQL�JLUHQ�ELU� ILUPDQÕQ� WXWXQPD�oDEDVÕ�RODUDN�GH÷HUOHQGLULOPHVL�JHUHNHQ
YH� \ÕNÕFÕ� IL\DW� X\JXODPDVÕ� QLWHOL÷LQL� WDúÕPD\DQ� ELU� GDYUDQÕú� V|]� NRQXVX
ROGX÷X� LoLQ�� EX� JUXEXQ� IDDOL\HW� J|VWHUGL÷L� GL÷HU� DODQODUGD� KDNLP� GXUXP
DQDOL]L�\DSPD�JHUH÷L�J|U�OPHPLúWLU�

'R÷DQ�YH�6DEDK�JUXSODUÕQÕQ� LOJLOL��U�Q�SD]DUÕQGDNL�ELUOLNWH�KDNLP
GXUXPODUÕQÕ� 6WDU� JD]HWHVLQL� SD]DUGDQ� GÕúODPD� \D� GD� IDDOL\HWOHULQL
]RUODúWÕUPD� DPDFÕ\OD� N|W�\H� NXOODQPDODUÕ� LKWLPDOL� GH÷HUOHQGLULOGL÷LQGH�
6WDU� JD]HWHVLQLQ� IL\DW� LQGLULPLQH� 'R÷DQ� *UXEX¶QXQ� 3RVWD� YH� *|]F�
JD]HWHOHULQLQ��6DEDK�*UXEX¶QXQ�LVH�7DNYLP�JD]HWHVLQLQ�IL\DWÕQÕ� LQGLUHUHN
NDUúÕOÕN� YHUGLNOHUL� GLNNDWH� DOÕQGÕ÷ÕQGD�� KHU� LNL� JUXEXQ� GD� DPLUDO� QLWHOLNWH
RODQ� �+�UUL\HW��0LOOL\HW��6DEDK��GH÷LO�� LNLQFLO� RODUDN�DGODQGÕUÕODQ� �7DNYLP�
3RVWD��JD]HWHOHULQLQ�IL\DWODUÕQÕ�LQGLUPLú�ROGXNODUÕ�J|U�OPHNWHGLU��øOJLOL��U�Q
SD]DUÕQGD� 6WDU� JD]HWHVL� QLWHOLN� DoÕVÕQGDQ� DPLUDO� JD]HWHOHU� LOH� LNLQFLO
JD]HWHOHU� DUDVÕQGD� \HU� DOPDNWDGÕU�� 'R÷DQ� YH� 6DEDK� JUXSODUÕQÕQ� 6WDU
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JD]HWHVLQL� SL\DVD� GÕúÕQD� LWPH� \D� GD� H\OHPOHULQL� ]RUODúWÕUPD� DPDFÕ
WDúÕGÕNODUÕ� NDEXO� HGLOHFHN� ROXUVD�� EX� JUXSODUÕQ� 6WDU� JD]HWHVLQH� QLWHOLN
DoÕVÕQGDQ� GD� UDNLS� RODELOHFHN� DPLUDO� JD]HWHOHULQLQ� IL\DWODUÕQÕ� LQGLUPHOHUL
EHNOHQLUGL��$QFDN��ELOLQGL÷L��]HUH�IL\DWODUÕ�R�WDULKWH��������7/�RODQ�YH�6WDU
JD]HWHVLQH�QD]DUDQ�LoHULN�DoÕVÕQGDQ�LNLQFLO�QLWHOLNWH�RODQ�3RVWD�YH�7DNYLP
JD]HWHOHULQLQ� IL\DWODUÕ� LQGLULOPLúWLU�� 'ROD\ÕVÕ\OD� EX� IL\DW� LQGLULPOHULQLQ
DPDFÕQÕQ�� LNLQFLO� JD]HWHOHULQ� 6WDU� JD]HWHVL� LOH� UHNDEHW� HGHELOPHOHULQL
VD÷ODPDN� YH� HQ� D]ÕQGDQ� EX� JD]HWHOHULQ� PHYFXW� SD]DU� SD\ODUÕQÕ
ND\EHWPHOHULQL� HQJHOOHPHN� ROGX÷X� G�ú�Q�OPHNWHGLU�� %LU� EDúND� GH\LúOH�
3RVWD�� 7DNYLP� YH� *|]F�� JD]HWHOHULQLQ� V|]� NRQXVX� GDYUDQÕúODUÕQÕQ
UHNDEHW� LKODOL� ROXúWXUPDGÕNODUÕ�� DNVLQH� UHNDEHWoL� ELU� GDYUDQÕú� ROGXNODUÕ
VRQXFXQD�XODúÕOPÕúWÕU�

<XNDUÕGD� YHULOHQ� ELOJL� YH� GH÷HUOHQGLUPHOHU� oHUoHYHVLQGH� |]HWOH�
6WDU� JD]HWHVLQLQ� IL\DWÕQÕ� �������� 7/¶GHQ� ������� 7/¶\H� G�ú�UPHVLQLQ�
DQÕODQ� JD]HWHQLQ� SL\DVD\D� \HQL� JLUPLú� ROPDVÕ� YH� SL\DVDGD� KDNLP
GXUXPGD�EXOXQPDPDVÕ�GROD\ÕVÕ\OD�SD]DUD�\HQL�JLUHQ�ELU�ILUPDQÕQ�SD]DUGD
WXWXQPD� oDEDVÕ� RODUDN� GH÷HUOHQGLULOPHVL� JHUHNWL÷L�� 7DNYLP� YH� 3RVWD
JD]HWHOHULQLQ� ED÷OÕ� EXOXQGXNODUÕ� JUXSODUÕQ� LOJLOL� �U�Q� SD]DUÕQGD� ELUOLNWH
KDNLP� GXUXPGD� ROGXNODUÕ�� DQFDN� DPDFÕ�� HWNLVL� YH� V�UHVL� GLNNDWH
DOÕQGÕ÷ÕQGD�� V|]� NRQXVX� JD]HWHOHULQ� IL\DW� LQGLULPOHULQLQ� 6WDU� JD]HWHVLQLQ
IL\DW� LQGLULPLQH�NDUúÕ�\DSÕOPÕú� UHNDEHWoL�ELU�GDYUDQÕú�ROGX÷X�YH�KHUKDQJL
ELU�UHNDEHW�LKODOL�LoHUPHGL÷L�VRQXFXQD�YDUÕOPÕúWÕU�

6218d
<XNDUÕGD�YHULOHQ�ELOJLOHU�YH�\DSÕODQ�GH÷HUOHQGLUPHOHU�ÕúÕ÷ÕQGD�

±��RNX\XFX�ED÷OÕOÕ÷Õ�D]�YH�IL\DW�KDUHNHWOHULQH�GX\DUOÕ�XOXVDO�J�QO�N�VL\DVL
JD]HWHOHU� SD]DUÕ�QGD� 6WDU� JD]HWHVLQLQ� �� (\O�O� ����¶GD� IL\DWÕQÕ� �������
7/¶GHQ��������7/¶\H�LQGLUPHVLQLQ�SD]DUD�\HQL�JLUHQ�ELU�ILUPDQÕQ�SD]DUGD
WXWXQPD� oDEDVÕ� RODUDN� GH÷HUOHQGLULOPHVL� JHUHNWL÷L�� DQÕODQ� JD]HWH\L
\D\ÕQOD\DQ� 8OXVDO� %DVÕQ� *D]HWHFLOLN� 0DWEDDFÕOÕN� YH� <D\ÕQFÕOÕN� 6DQD\L
$�ù�¶QLQ�LOJLOL�SD]DUGD�KDNLP�GXUXPGD�EXOXQPDPDVÕ�YH�GDYUDQÕúÕQ�QLWHOL÷L
JHUH÷L�� EX� DúDPDGD� ����� VD\ÕOÕ� .DQXQ¶XQ� �
QFÕ� PDGGHVLQH� D\NÕUÕOÕN
ROXúWXUPDGÕ÷Õ�
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–�øOJLOL�SD]DUGD�ELUOLNWH�KDNLP�GXUXPGD�EXOXQDQ�6DEDK�*UXEX�YH�'R÷DQ
*UXEX¶QXQ�\D\ÕQODGÕNODUÕ�7DNYLP�YH�3RVWD�JD]HWHOHULQLQ�6WDU�JD]HWHVLQLQ
IL\DWÕQÕ�G�ú�UPHVLQLQ�DUGÕQGDQ�IL\DWODUÕQÕ�G�ú�UPHOHULQLQ��DPDFÕ��HWNLVL�YH
V�UHVL� GLNNDWH� DOÕQGÕ÷ÕQGD�� \ÕNÕFÕ� IL\DW� X\JXODPDVÕ� RODUDN
GH÷HUOHQGLULOHPH\HFH÷L�� DNVLQH� EX� GDYUDQÕúÕQ� UHNDEHWoL� QLWHOLNWH� ROGX÷X
YH������VD\ÕOÕ�.DQXQ¶XQ��
QFÕ�PDGGHVLQH�D\NÕUÕOÕN�ROXúWXUPDGÕ÷Õ�
NDQDDWLQH�YDUÕODUDN��DQÕODQ�WHúHEE�VOHU�KDNNÕQGD�VRUXúWXUPD�DoÕOPDVÕQD
JHUHN�ROPDGÕ÷ÕQD�2<d2./8ö8�LOH�NDUDU�YHULOPLúWLU�

'RV\D�.RQXVX��3DN�*ÕGD�hUHWLP�YH
3D]DUODPD� $�ù��� g]PD\D� 6DQD\L
$�ù���6DIPD\D�6DQD\L�$�ù���$NPD\D
6DQD\L�YH�7LFDUHW�$�ù���0DXUL�0D\D
6DQD\L� $�ù�¶QLQ� DUDODUÕQGD� IL\DW
WHVELWL� YH� SD]DU� SD\ODúÕPÕ� \DSDUDN
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����� 6D\ÕOÕ� <DVD\Õ� LKODO� HWWLNOHUL
LGGLDVÕ�

'RV\D�1R � '����$�d��������ù�<����'��������6258ù7850$�
.DUDU�1R � �������������
.DUDU�7DULKL � 27.06.2000

ùLND\HW�(GHQOHU�
1- 7�UNL\H�)ÕUÕQFÕODU�)HGHUDV\RQX

Farabi Üsküp Cad. (Eski Çevre Sok.) No: 25/3 Çankaya -
ANKARA

2- $QNDUD�7LFDUHW�2GDVÕ
6|÷�W|]��0DK�����&DG��1R���6|÷�W|]����$1.$5$

+DNNÕQGD�6RUXúWXUPD�<DSÕODQODU�
1- 3DN�*ÕGD�hUHWLP�YH�3D]DUODPD�$�ù�

3DN�øú�0HUNH]L��3URI�'U��%�OHQW�7DUFDQ�6RN��1R�������
*D\UHWWHSH���ø67$1%8/

2- g]PD\D�6DQD\L�$�ù�
Eski Adana Yolu Üzeri PK 50 Ceyhan - ADANA

3- 6DIPD\D�6DQD\L�$�ù�
7DúRYD�<ROX���NP��$0$6<$

4- $NPD\D�6DQD\L�YH�7LFDUHW�$�ù�
E-5 Karayolu�.DYúD÷Õ�(YUHQVHNL]�<ROX�h]HUL�3.����

/�OHEXUJD]���.,5./$5(/ø
5- 0DXUL�0D\D�6DQD\L�$�ù�

$NVDNDO�.|\��3.�����%DQGÕUPD���%$/,.(6ø5
øGGLDODUÕQ� g]HWL�� 7�UNL\H� )ÕUÕQFÕODU� )HGHUDV\RQX� ����������� WDULKOL
EDúYXUXVXQGD�� 7�UNL\H
GH� IDDOL\HW� J|VWHUHQ� PD\D� �UHWLFLOHULQLQ�� HNPHN
PD\DVÕQD�� JL]OL� DQODúPDODU� \DSPDN� VXUHWL\OH� D\QÕ� J�Q� YH� D\QÕ� RUDQGD
]DP� \DSDUDN� IL\DW� ELUOL÷L� VD÷ODGÕNODUÕQÕ� YH� E|OJH� SD\ODúÕPÕ
JHUoHNOHúWLUGLNOHULQL�LGGLD�HWPLúWLU�

.H]D� $QNDUD� 7LFDUHW� 2GDVÕ� GD�� ����������� WDULKOL� GLOHNoHVLQGH�
PD\D� SD]DUÕQGD� �UHWLP� \DSDQ� 7HúHEE�VOHULQ�� +�N�PHWLQ� ���
OLN
HQIODV\RQ�KHGHILQH� NDUúÕOÕN��2FDN� ����� WDULKLQGH� ELUOLNWH� KDUHNHW� HWPHN
VXUHWL\OH��IL\DWODUÕQÕ�����RUDQÕQGD�DUWWÕUGÕNODUÕQÕ�LOHUL�V�UP�úW�U�
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'RV\D� (YUHOHUL�� 7�UNL\H� )ÕUÕQFÕODU� )HGHUDV\RQX
QXQ�� ����������� WDULKOL
úLND\HW� GLOHNoHVL� �]HULQH�� .XUXP� 5DSRUW|UOHUL� WDUDIÕQGDQ� KD]ÕUODQDQ�
�����������WDULK�YH�ù�<����'�������VD\ÕOÕ�øON�øQFHOHPH�5DSRUXQX�HOH�DODQ
5HNDEHW�.XUXOX������������� WDULK� YH��������VD\ÕOÕ�.DUDU� LOH� ����� VD\ÕOÕ
.DQXQ
XQ� ����� LQFL� PDGGHVL� X\DUÕQFD�� NRQX\D� LOLúNLQ�� |QDUDúWÕUPD
EDúODWPÕú�

gQDUDúWÕUPD� VRQXFXQGD�� 5DSRUW|UOHULQ� G�]HQOHGL÷L� ����������
WDULK� YH� '����$�d������� VD\ÕOÕ� gQDUDúWÕUPD� 5DSRUXQX� J|U�úHQ� .XUXO�
�����������WDULK�YH���������������VD\ÕOÕ�NDUDU�LOH�

�����VD\ÕOÕ�.DQXQ
XQ����LQFL�YH������LQFL�PDGGHOHUL�X\DUÕQFD�
±�3DN�*ÕGD�hUHWLP�YH�3D]DUODPD�$�ù���3DN�*ÕGD��
±� /HVDIIUH� *UXEXQD� ED÷OÕ� g]PD\D� 6DQD\L� $�ù�� �g]PD\D�� YH

6DIPD\D�6DQD\L�$�ù���6DIPD\D��
±�$NPD\D�6DQD\L�YH�7LFDUHW�$�ù���$NPD\D��
±�0DXUL�0D\D�6DQD\L�$�ù���0DXULPD\D�

KDNODUÕQGD��0H]NXU�.DQXQ
XQ����QF��PDGGHVLQLQ�LNLQFL�IÕNUDVÕQÕQ��D����E�
YH� �F�� EHQWOHULQL� LKODO� HWWLNOHUL� JHUHNoHVL\OH� VRUXúWXUPD� DoÕOPDVÕQD� NDUDU
YHUPLúWLU�

�����VD\ÕOÕ�.DQXQ¶XQ�����QF��PDGGHVLQLQ���QFL� IÕNUDVÕ�X\DUÕQFD
����������� WDULKLQGH� KDNODUÕQGD� VRUXúWXUPD� DoÕOGÕ÷ÕQD� GDLU� ELOGLULPGH
EXOXQXODQ�YH����J�Q�LoLQGH�LON�\D]ÕOÕ�VDYXQPDODUÕQÕ�J|QGHUPHOHUL�LVWHQLOHQ
7DUDIODUÕQ�� LON� \D]ÕOÕ� VDYXQPDODUÕ�� ����������� �� ����������� WDULKOHUL
DUDVÕQGD�.XUXP�ND\ÕWODUÕQD�LQWLNDO�HWPLúWLU�

6RUXúWXUPD�+H\HWLQFH� WDPDPODQDQ������������ WDULK�YH�65�����
VD\ÕOÕ� 6RUXúWXUPD� 5DSRUX�� .DQXQ
XQ� ��� LQFL� PDGGHVLQLQ� �� LQFL� IÕNUDVÕ
X\DUÕQFD��%DúNDQOÕNoD�7�P�.XUXO�h\HOHUL� LOH� øOJLOL� 7DUDIODUD�� ����������
WDULKLQGH�WHEOL÷H�oÕNDUÕOPÕú�YH�D\QÕ�PDGGHQLQ�LNLQFL�IÕNUDVÕ�JHUH÷LQFH�GH�
7DUDIODUGDQ�� ��� J�Q� LoLQGH� \D]ÕOÕ� VDYXQPDODUÕQÕ� J|QGHUPHOHUL� JHUHNWL÷L
KXVXVX�ELOGLULOPLúWLU�

6RUXúWXUPD� 5DSRUXQXQ� WHEOL÷LQL� WDNLEHQ�� .DQXQ¶XQ� ��� LQFL
PDGGHVLQLQ���QFL�IÕNUDVÕQD�J|UH�VDYXQPD�V�UHOHULQLQ����J�Q�X]DWÕOPDVÕQÕ
talep eden, Kurul'ca bu istekleri kabul edilerek 30 gün ek savunma süresi
WDQÕQDQ�� g]PD\D�� 6DIPD\D�� $NPD\D� YH� 0DXULPD\D
QÕQ� LNLQFL� \D]ÕOÕ
VDYXQPDODUÕ�� ����������� YH� ����������� WDULKOHUL� DUDVÕQGD� 5HNDEHW
.XUXPXQD�XODúPÕúWÕU�
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$QNDUD� 7LFDUHW� 2GDVÕ
QÕQ�� \XNDUÕGD� V|]�HGLOHQ� EDúYXUXVX
�]HULQH�� ����������� WDULKLQGH� WRSODQDQ� 5HNDEHW� .XUXOX�� EX� LGGLDODUÕQ�
PD\D��UHWLFLOHUL�KDNNÕQGDNL�PHYFXW�VRUXúWXUPDQÕQ�NRQXVX\OD�D\QÕ�ROGX÷X
G�ú�QFHVLQGHQ� KDUHNHWOH� PHYFXW� VRUXúWXUPD� V�UHFL� LoHULVLQGH
WDPDPODQPDVÕQD�� JHUHNOL� LQFHOHPH� YH� GHOLO� WHVSLWL� LoLQ� 6RUXúWXUPD
Heyetine 15 gün ek süre verilmesine, tespit edilecek yeni delillerin,
PHYFXW� EXOJX� YH� GHOLOOHU� oHUoHYHVLQGH� HOH� DOÕQPDVÕQD�� V|]O�� VDYXQPD
WRSODQWÕVÕ� \DSÕOPDVÕ� KDOLQGH�� $QNDUD� 7LFDUHW� 2GDVÕ
QÕQ� GD� EX� WRSODQWÕ\D
oD÷UÕOPDVÕQD�NDUDU�YHUPLúWLU�

6RUXúWXUPD�+H\HWLQLQ� KD]ÕUODGÕ÷Õ� �(N�<D]ÕOÕ�*|U�ú��Q��.DQXQ
XQ
��� LQFL� PDGGHVLQLQ� �� QFL� IÕNUDVÕ� X\DUÕQFD�� .XUXO� h\HOHUL� YH� 7DUDIODUD
����������� WDULKLQGH� WHEOL÷LQL� WDNLEHQ�� .DQXQ¶XQ� $\QÕ� IÕNUDVÕQD� J|UH
WDKNLNDWD� WDEL� W�P� 7HúHEE�VOHULQ� VDYXQPD� P�GGHWOHULQLQ� X]DWÕOPDVÕ
LVWHNOHUL��5HNDEHW�.XUXOXQFD�X\JXQ�J|U�OHUHN�KHU�7HúHEE�VH���
DU�J�Q
HN�VDYXQPD�V�UHVL� WDQÕQPÕú�ROXS�� LOJLOL�7HúHEE�VOHULQ� �HN�\D]ÕOÕ�J|U�ú�H
NDUúÕ� \D]ÕOÕ� VDYXQPDODUÕ� ����������� YH� ����������� WDULKOHUL� DUDVÕQGD
5HNDEHW�.XUXPX�ND\ÕWODUÕQD�JLUPLúWLU�

6RUXúWXUPD� NDSVDPÕQGDNL� 7HúHEE�VOHULQ� WDOHSOHUL� �]HULQH�
5HNDEHW� .XUXOX
QXQ� ����������� WDULK� YH� ������ VD\ÕOÕ� WRSODQWÕVÕQGD�
\�U�W�OHQ�VRUXúWXUPD�LOH�LOJLOL�RODUDN������������WDULKLQGH�V|]O��VDYXQPD
WRSODQWÕVÕ� \DSÕOPDVÕQD� NDUDU� YHULOPLú� YH� V|]O�� VDYXQPD� WRSODQWÕVÕ
GDYHWL\HOHUL��.DQXQ
XQ����QFÕ�PDGGHVLQLQ���QFL� IÕNUDVÕ�X\DUÕQFD� LOJLOLOHUH
J|QGHULOPLúWLU�

����������� WDULKLQGH� \DSÕODQ� �6|]O�� 6DYXQPD� 7RSODQWÕVÕ�QGD�
7DUDIODU�VRQ�VDYXQPDODUÕQÕ�\DSPÕúODUGÕU�

5HNDEHW�.XUXOX������������� WDULKLQGH��������������� VD\ÕOÕ� QLKDL
NDUDUÕQÕ� YHUPLú� YH� ����������� WDULKLQGH� EX� .DUDU� 7DUDIODUD� WHIKLP
HGLOPLúWLU�
5DSRUW|UOHULQ� *|U�ú��� 5DSRUW|UOHU�� (NPHN� PD\DVÕ� SD]DUÕQGD� IDDOL\HW
J|VWHUHQ�7HúHEE�VOHULQ�X\XPOX�H\OHP�QHWLFHVLQGH�

±�HNPHN�PD\DVÕQÕQ�IDEULND�oÕNÕú�IL\DWODUÕQÕ�ELUOLNWH�EHOLUOHGLNOHUL�
±�ED\LOHU�DUDVÕQGD�ROXúDELOHFHN�UHNDEHWL�HQJHOOHGLNOHUL�
±�IÕUÕQODUÕ�ED\LOHU�DUDVÕQGD�SD\ODúWÕNODUÕ�YH
±�HNPHN�PD\DVÕQÕQ�GDKD�ID]OD�NXOODQÕOPDVÕQÕ�VD÷ODPDN�DPDFÕ\OD

HNPHN�PD\DVÕQÕQ�DNWLYLWHVLQL�D]DOWWÕNODUÕ�
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NDQDDWLQGHQ� KDUHNHWOH�� 5HNDEHW� .XUXOX
QXQ� DOGÕ÷Õ� VRUXúWXUPD� NDUDUÕ
oHUoHYHVLQGH� \DSÕODQ� LQFHOHPHOHU� YH� 7HúHEE�VOHULQ� VDYXQPDODUÕ
ÕúÕ÷ÕQGD�
1-�(NPHN� PD\DVÕ� �UHWLFLOHULQLQ� |]HOOLNOH� OLVWH� IL\DWODUÕQÕQ� �IDEULND� oÕNÕú

IL\DWODUÕ�� DUWÕú� WDULK� YH� RUDQODUÕ� DUDVÕQGD� |QHPOL� SDUDOHOOLNOHU� ROGX÷X�
DQFDN� EX� SDUDOHOOLNOHULQ�� PD\DQÕQ� KRPRMHQ� ELU� �U�Q� ROPDVÕ�� PDUND
ED÷ÕPOÕOÕ÷ÕQÕQ�EXOXQPDPDVÕ�� IÕUÕQODUÕQ�ELUGHQ� ID]OD�PDUND\Õ�D\QÕ�DQGD
NXOODQDELOPHOHUL� YH� ELU� PDUNDGDQ� GL÷HULQH� UDKDWOÕNOD� JHoHELOPHOHUL�
SD]DUGD� KDEHUOHúPHQLQ� NROD\� ROPDVÕ� VRQXFX�� WHúHEE�VOHULQ
ELUELUOHULQLQ� KDUHNHWOHULQH� oRN� NÕVD� V�UHGH� WHSNL� J|VWHUHELOPHOHUL
QHWLFHVLQGH�PD\D��UHWLFLOHUL�DUDVÕQGD�X\XPOX�H\OHPH�QHGHQ�RODELOHFHN
KHUKDQJL� ELU� LOHWLúLP� YH\D� PXWDEDNDW� ROPDNVÕ]ÕQ� HNPHN� PD\DVÕ
SD]DUÕQÕQ�\DSÕVÕQGDQ�ND\QDNODQGÕ÷Õ�

2-�6RUXúWXUPD\D� 7DUDI� RODQ� 7HúHEE�VOHULQ� X\XPOX� eylem neticesinde,
SD]DU�YH�P�úWHUL�SD\ODúWÕNODUÕQD�LOLúNLQ�RODUDN�ND\GD�GH÷HU�ELU�WHVSLWLQ
\DSÕODPDPÕú�ROPDVÕ�QHGHQL\OH��.DQXQ
XQ����QF��PDGGHVLQLQ��E��EHQGL
NDSVDPÕQGD�ELU�LKODOLQ�V|]NRQXVX�ROPDGÕ÷Õ�

3-�6RUXúWXUPD\D� 7DUDI� RODQ� 7HúHEE�VOHULQ� �UHWLPLQL� \DSWÕNODUÕ� HNPHN
PD\DVÕQÕQ� DNWLYLWHVLQL� X\XPOX� H\OHP� VRQXFX� D]DOWPDGÕNODUÕ�
GROD\ÕVÕ\OD��.DQXQ
XQ����QF��PDGGHVLQLQ��F��EHQGLQL�LKODO�HWPHGLNOHUL�

4-�$QFDN�� \HQL� OLVWH� IL\DWÕQÕQ� X\JXODQDPDPDVÕ� \D� GD� oHúLWOL� QHGHQOHUOH
IL\DWODUÕQ�� OLVWH� IL\DWÕQÕQ�DOWÕQD�G�úPHVL�GXUXPXQGD�oR÷X�]DPDQ�PD\D
�UHWLFLOHUL� 3DN� *ÕGD�� g]PD\D�� 6DIPD\D�� $NPD\D� YH� 0DXULPD\D
QÕQ�
GH÷LúLN� �QYDQODUD� VDKLS� VDWÕú� HOHPDQODUÕ� NRRUGLQDW|UO�÷�QGH�� PD\D
ED\LOHUL¶QLQ�DUDODUÕQGDNL�UHNDEHWL�|QOH\HUHN��G�ú�N�VH\UHGHQ�ED\L�VDWÕú
IL\DWODUÕQÕ� \�NVHOWPHN�DPDFÕ\OD�� \DSWÕNODUÕ� J|U�úPHOHU� YH� WRSODQWÕODUÕQ
X\XPOX�H\OHP�QLWHOL÷LQGH�ROGX÷X�YH�.DQXQ
XQ����QF��PDGGHVLQLQ� �D�
EHQGL�NDSVDPÕQGD�EXOXQGX÷X�

5-�.DQXQ
XQ� �� �QF�� PDGGHVLQLQ� �D�� EHQGL� NDSVDPÕQGD�� V|]� NRQXVX
H\OHPOHUL� JHUoHNOHúWLUHQ� PD\D� �UHWLFLVL� ILUPDODUGDQ� 3DN� *ÕGD�
g]PD\D��6DIPD\D��$NPD\D�YH�0DXULPD\D
QÕQ�������VD\ÕOÕ�.DQXQ
XQ
��� QFÕ� PDGGHVLQLQ� LNLQFL� IÕNUDVÕ� JHUH÷LQFH�� �������������� 7/
GHQ
DúD÷Õ� ROPDPDN� �]HUH�� GH÷HUOHQGLUPH\H� DOÕQDQ� VRQ� EHOJH� WDULKLQGHQ
ELU� \ÕO� |QFHNL� PDOL� \ÕO� VRQXQGD� ROXúDQ� JD\ULVDIL� JHOLUOHULQLQ� ���
XQD
NDGDU�SDUD�FH]DVÕ�LOH�FH]DODQGÕUÕOPDODUÕ�JHUHNWL÷L�
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6-��������VD\ÕOÕ��7HN�(OGHQ�'D÷ÕWÕP�$QODúPDODUÕQD�øOLúNLQ�*UXS�0XDIL\HWL
7HEOL÷L�QGH� L]LQ� YHULOHQ� UHNDEHW� NÕVÕWODPDODUÕ� KDULFLQGH�� UHNDEHW
NÕVÕWODPDODUÕ�LoHUHQ�GD÷ÕWÕP�DQODúPDODUÕQGDQ�

����������� WDULKLQGH� YDU� RODQODUÕ�� ����������� WDULKLQH� NDGDU� YH
05.11.1997 tarihinden sonra akdedilenleri ise akdedilme tarihinden
itibaren, en geç 1 ay içerisinde Kurum’a bildirmeyen,

$NPD\D� 6DQ�� YH� 7LF�� $�ù��� 0DXUL� 0D\D� 6DQ�� $�ù�� YH� /HVDIIUH
JUXEXQD� DLW� g]PD\D� 6DQ�� $�ù�� YH� 6DIPD\D� 6DQ�� $�ù�¶QH� ����� VD\ÕOÕ
.DQXQ¶XQ� ��� QFÕ� PDGGHVLQLQ� ELULQFL� IÕNUDVÕQÕQ� �F�� EHQGLQGH� |QJ|U�OHQ
FH]DQÕQ�WDWELN�HGLOPHVL�

$\QÕ� úHNLOGH�� %X� 7HúHEE�VOHULQ� R� WDULKOHUGH�� <|QHWLP
2UJDQODUÕQGD� *|UHY� \DSDQ� .LúLOHUH� GH�� .DQXQ
XQ� ��� QFÕ� PDGGHVLQLQ
�o�QF��IÕNUDVÕQGD�EHOLUWLOHQ�FH]DQÕQ�X\JXODQPDVÕ�
7-������������ WDULKLQGH� $NPD\D� 6DQ�� YH� 7LF�� $�ù�� PHUNH]LQGH� \DSÕODQ

\HULQGH�LQFHOHPH�VÕUDVÕQGD��$NPD\D�6DQ��YH�7LF��$�ù��oDOÕúDQODUÕQGDQ
=HNHUL\D� 6(/9ø¶QLQ�� 5HNDEHW� .XUXPX� 5DSRUW|UOHUL� WDUDIÕQGDQ� ELUHU
VXUHWL� LVWHQHQ� LNL� EHOJH� �]HULQGH� WDKULIDW� H\OHPLQL� JHUoHNOHúWLUPHVL
QHGHQL\OH��$NPD\D�6DQ��YH�7LF��$�ù�¶QH������VD\ÕOÕ�.DQXQ¶XQ����QFÕ
PDGGHVLQLQ� ELULQFL� IÕNUDVÕQÕQ� �E�� EHQGLQGH� |QJ|U�OHQ� SDUD� FH]DVÕQÕQ
YHULOPHVL��D\QÕ�]DPDQGD�DQÕODQ�H\OHP�QHGHQL\OH�$NPD\D�6DQ��YH�7LF�
$�ù�¶QLQ�<|QHWLP�2UJDQODUÕQGD�J|UHY�\DSDQ�.LúLOHUH�GH�.DQXQ
XQ���
QFÕ� PDGGHVLQLQ� �o�QF�� IÕNUDVÕQGD� EHOLUWLOHQ� FH]DQÕQ� X\JXODQPDVÕ
JHUHNWL÷L�

G�ú�QFHVLQGH�ROGXNODUÕQÕ�ELOGLUPLúOHUGLU�
<DSÕODQ� øQFHOHPH�� (OGH� (GLOHQ� 'HOLOOHU�� 7DUDIODUÕQ� 6DYXQPDODUÕ� YH
%XQODUÕQ�'H÷HUOHQGLULOPHVL�

øOJLOL�3D]DU
øOJLOL�hU�Q�3D]DUÕ
ùLND\HW� NRQXVXQXQ� HNPHN� PD\DVÕ� ROPDVÕ�� úLND\HW� HGLOHQ

WHúHEE�VOHU� 3DN� *ÕGD�� g]PD\D�� 6DIPD\D�� 0DXULPD\D� YH� $NPD\D¶QÕQ
EDúOÕFD� IDDOL\HW� DODQODUÕQÕQ� HNPHN� PD\DVÕ� �UHWLPL� YH� GD÷ÕWÕPÕ� ROGX÷X
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GLNNDWH� DOÕQDUDN�� LOJLOL� �U�Q� SD]DUÕ� �HNPHN� PD\DVÕ� olarak
EHOLUOHQPLúWLU�50

øOJLOL�&R÷UDIL�3D]DU
3DN� *ÕGD�� g]PD\D�� 6DIPD\D�� 0DXULPD\D� YH� $NPD\D
QÕQ

�UHWWLNOHUL� �U�QOHUL� W�P� 7�UNL\H¶\H� XODúWÕUPD� NDSDVLWHOHULQLQ� ROPDVÕ� YH
VDWÕúODUÕQÕ�W�P�7�UNL\H�oDSÕQGD�JHUoHNOHúWLUPHOHUL�VHEHEL\OH�FR÷UDIL�SD]DU
olarak �7�UNL\H��WHVSLW�HGLOPLúWLU�

��D��)DEULND�dÕNÕú�)L\DWODUÕQÕQ�%LUOLNWH�%HOLUOHQGL÷L�
øGGLDVÕQD�<|QHOLN�7HVSLWOHU

ùLND\HWoL� 7DUDIÕQ� |QFHOLNOL� LGGLDVÕ�� PD\D� �UHWLFLOHULQLQ�� HNPHN
PD\DVÕ� IL\DWODUÕQÕ� ELUOLNWH� DUWWÕUGÕNODUÕQD� LOLúNLQGLU�� %X� LGGLDQÕQ� DoÕNOÕ÷D
NDYXúWXUXODELOPHVL�DPDFÕ\OD�PD\D��UHWLFLOHULQLQ� VRQ��o� \ÕOOÕN� G|QHPGHNL
IL\DW� DUWÕúODUÕ�� \LQH� EX� G|QHPGHNL� PD\D� �UHWLPLQGH� NXOODQÕODQ� |QHPOL
JLUGLOHUGHNL� PDOL\HW� DUWÕúODUÕ� LQFHOHQPLú� YH� PD\D� IL\DWODUÕQGDNL� DUWÕúODUÕQ
'ø(¶FH� \D\ÕQODQDQ� 7�NHWLFL� IL\DW� HQGHNVLQGHNL� DUWÕúODUOD� NDUúÕODúWÕUPDVÕ
\DSÕOPÕúWÕU�

$���0D\D�hUHWLFLOHULQLQ�6RQ�ho�<ÕOOÕN�'|QHPGH�8\JXODGÕNODUÕ�6DWÕú
)L\DWODUÕQÕQ�.DUúÕODúWÕUÕOPDVÕ
(NPHN�PD\DVÕ�SD]DUÕQGD� IDDOL\HW�J|VWHUHQ�7HúHEE�VOHULQ��2FDN

����� �� 2FDN� ����� G|QHPL� LoHULVLQGHNL� �IDEULND� oÕNÕú� IL\DWODUÕ� �� OLVWH
IL\DWODUÕ�� LOH� �D\OÕN� RUWDODPD� VDWÕú� IL\DWODUÕ�QÕQ� DUWÕú� WDULK� YH� RUDQODUÕ
NDUúÕODúWÕUÕOPÕúWÕU��%XUDGD��IDEULND�oÕNÕú�IL\DWÕ���OLVWH�IL\DWÕ���UHWLFL�ILUPDODUÕQ
ED\L\H� X\JXODPD\Õ� G�ú�QG�NOHUL� YH� SL\DVD\D� GHNODUH� HWWLNOHUL�� VDWÕú
IL\DWÕGÕU�� %DúND� ELU� LIDGH\OH� �IDEULND� oÕNÕú� IL\DWÕ�� �UHWLFL� ILUPDODUÕQ� \ÕOGD
RUWDODPD� ELUNDo� GHID� \D\ÕQODGÕNODUÕ� OLVWHOHUGH� \HU� DODQ� �UHWLFLQLQ� VDWÕú
IL\DWÕ��GROD\ÕVÕ\OD�ED\LQLQ�DOÕú�IL\DWÕGÕU�

0D\D� �UHWLFLOHUL� ED\LOHUH� X\JXODPDN� �]HUH� OLVWH� IL\DWODUÕQÕ
DoÕNODPDODUÕQD�UD÷PHQ��EX�OLVWH�IL\DWODUÕ��]HULQGHQ�ED\LOHUH�]DPDQ�]DPDQ
LQGLULP� \DSPDN� GXUXPXQGD� NDOGÕNODUÕ� EXQXQ� VRQXFXQGD�� X\JXODQPDVÕ
SODQODQDQ� �IDEULND� oÕNÕú� IL\DWÕ�� LOH� �D\OÕN� RUWDODPD� VDWÕú� IL\DWÕ�� DUDVÕQGD
IDUNOÕOÕNODUÕQ� ROXúWX÷X�� J|U�OP�ú� �$\OÕN� RUWDODPD� VDWÕú� IL\DWÕ�� LVH� KHU� D\
                                                          
50 )ÕUÕQODU�HNPHN��UHWLPLQGH�JHQHOOLNOH�\DúPD\D�NXOODQPDNWDGÕUODU��'ROD\ÕVÕ\OD��NDUDUGD�³HNPHN
PD\DVÕ´�\D�GD�NÕVDFD�³PD\D´�RODUDN�LIDGH�HGLOHQ�PD\D�oHúLGL�\DúPD\DGÕU�
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HOGH�HGLOHQ� QHW� VDWÕú� JHOLULQLQ�� R� D\NL� VDWÕú�PLNWDUÕQD� E|O�QPHVL� LOH� HOGH
HGLOPLúWLU�

2FDN� ����� �� $UDOÕN� ����� G|QHPL� IDEULND� oÕNÕú� IL\DWODUÕQGDNL
GH÷LúLPOHU�LQFHOHQGL÷LQGH�DúD÷ÕGDNL�KXVXVODU�WHVSLW�ROXQPXúWXU�
1. 3L\DVDGD� IDDOL\HW� J|VWHUHQ� �� ILUPD� GD�� V|]� NRQXVX� �� \ÕOOÕN� G|QHP

LoHULVLQGH� �� GHID� OLVWH� IL\DWODUÕQÕ� DUWWÕUDUDN� IDEULND� oÕNÕú� IL\DWÕQD� ]DP
\DSPÕúWÕU�

2. )LUPDODU� LON� IL\DW� DUWÕúÕQÕ� 2FDN� ����¶GD� \DSPÕúODUGÕU�� g]PD\D� YH
6DIPD\D¶QÕQ�LON�IL\DW�DUWÕúÕ����2FDN�����’da, 0DXULPD\D¶QÕQ����2FDN
����¶GD��$NPD\D�YH�3DN�*ÕGD¶QÕQ�LVH����2FDN�����¶GD�ROPXúWXU�

3. Faaliyet gösteren 5 firma da, bu dönem içerisindeki ikinci fiyat
DUWÕúODUÕQÕ� 1LVDQ� ����¶GD� JHUoHNOHúWLUPLúOHUGLU�� g]PD\D� YH� 6DIPD\D
EX� DUWÕúÕ� ��� 1LVDQ� ����¶GD� \DSDUNHQ�� 3DN� *ÕGD�� $NPD\D� YH
Maurimaya bir hafta sonra ��� 1LVDQ� ����¶GD� \DSPÕúODUGÕU�� 1LVDQ
D\ÕQGD�JHUoHNOHúWLULOHQ�EX�DUWÕúODUGD��ELU�|QFHNL�OLVWH\H�J|UH�3DN�*ÕGD�
0DXULPD\D�� g]PD\D� YH� 6DIPD\D� ���� DUWÕú� JHUoHNOHúWLULUNHQ�
$NPD\D¶GD�EX�RUDQ�����ROPXúWXU�

4. ho�QF��IL\DW�DUWÕúÕQÕ�3DN�*ÕGD���.DVÕP�����’da, Maurimaya���.DVÕP
����’da, Özmaya ve Safmaya ��� .DVÕP� ����’da ve Akmaya ��
(NLP�����¶GD�JHUoHNOHúWLUPLúWLU��$UWÕú�RUDQODUÕ�3DN�*ÕGD��$NPD\D�YH
0DXULPD\D¶GD�����ROXUNHQ��g]PD\D�YH�6DIPD\D¶GD�����ROPXúWXU�

5. )DDOL\HW� J|VWHUHQ� �� ILUPD� GD� G|UG�QF�� IL\DW� DUWÕúÕQÕ� 0DUW� ����’de
JHUoHNOHúWLUPLúOHUGLU�� %X� IL\DW� JHoLúLQL� g]PD\D� YH� 6DIPD\D� ���0DUW
����¶GH����¶OLN�DUWÕú� LOH�\DSDUNHQ��3DN�*ÕGD��$NPD\D�YH�0DXULPD\D
��� 0DUW� ����¶GH� VÕUDVÕ\OD� ����� ���� YH� ���� RODUDN� IL\DW� DUWÕúÕQÕ
JHUoHNOHúWLUPLúOHUGLU�

6. %HúLQFL� IL\DW�DUWÕúÕ���D\�VRQUD�0D\ÕV�D\Õ� LoHULVLQGH�JHOPLúWLU��g]PD\D
ve Safmaya ���0D\ÕV�����¶GH�DUWÕú�\DSDUNHQ��3DN�*ÕGD��$NPD\D�YH
Safmaya ���0D\ÕV�����¶GH�EX�DUWÕúÕ� JHUoHNOHúWLUPLúWLU��$UWÕú� RUDQÕ� �
ILUPDGD�GD�����ROPXúWXU�

7. Firmalar (NLP� ����� VRQXQGD� DOWÕQFÕ� IL\DW� JHoLúLQL� \DSPÕúODUGÕU�
Özmaya ve Safmaya ��� (NLP� ����¶GH� ����� 3DN� *ÕGD� ��� (NLP
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����’de %33, Akmaya ���(NLP�����’de %38 ve Maurimaya ���(NLP
����¶GH����¶O�N�IL\DW�DUWÕúÕ�JHUoHNOHúWLUPLúOHUGLU�

8. <HGLQFL� IL\DW� JHoLúL�0DUW� ����� D\Õ� LoHULVLQGH� ROPXúWXU�� 3DN� *ÕGD� �
0DUW� ����’de %30, Özmaya ve Safmaya 3 Mart 1998’de %30,
Akmaya ��0DUW� ����’de %30 ve Maurimaya ���0DUW� ����’de %32
IL\DW�DUWÕúÕ�\DSPÕúODUGÕU�

9. øQFHOHPH� \DSÕODQ� 2FDN� ����� ±� $UDOÕN� ����� G|QHPLQGHNL� VRQ� IL\DW
JHoLúL� $UDOÕN� ����¶GH� JHUoHNOHúWLULOPLúWLU�� $NPD\D� ��� $UDOÕN� ����
tarihinde %23, Özmaya ve Safmaya ��� $UDOÕN� ����’de %20, Pak
*ÕGD����$UDOÕN�����’de %23 ve Maurimaya ���$UDOÕN�����’de %22’lik
IL\DW�DUWÕúÕ�\DSPÕúODUGÕU�

*|U�OG�÷���]HUH��2FDN��������$UDOÕN������G|QHPLQGH�W�P�PD\D
�UHWLFLOHULQLQ� SL\DVD\D� DoÕNODGÕNODUÕ� PD\D� OLVWH� IL\DWODUÕQÕQ� �X\JXODQPDVÕ
|QJ|U�OHQ� IDEULND� oÕNÕú� IL\DWÕ�� DUWÕú� WDULK� YH� RUDQODUÕQGD� SDUDOHOOLNOHU
sözkonusudur.

�����\ÕOÕ� LoHULVLQGHNL� OLVWH� IL\DWODUÕ� LQFHOHQGL÷LQGH� LVH�úX�VRQXoODU
WHVSLW�HGLOPLúWLU�
1. �����\ÕOÕ�LoHULVLQGHNL�LON�IL\DW�DUWÕúÕQÕ�3DN�*ÕGD����1LVDQ�����
da %25,

Özmaya ve Safmaya ��� 1LVDQ� ����'da %28, Akmaya ��� 1LVDQ
����
GD� ���� RUDQÕQGD� JHUoHNOHúWLUPLúWLU�� 1LVDQ� D\ÕQGD� OLVWH� IL\DWÕQÕ
GH÷LúWLUPH\HQ�0DXULPD\D����$UDOÕN�����
GD�GRNX]XQFX� IL\DW�DUWÕúÕQÕ
����RUDQÕQGD�JHUoHNOHúWLUPLúWLU�

2. ����� \ÕOÕ� LoHULVLQGHNL� LNLQFL� IL\DW� DUWÕúÕ� $UDOÕN� ���� tarihinde
JHUoHNOHúWLULOPLúWLU��g]PD\D��6DIPD\D�YH�$NPD\D�����������'da, Pak
*ÕGD� ����������'da ve Maurimaya da ����������
GD� OLVWH� IL\DWODUÕQÕ
����RUDQÕQGD�DUWÕUPÕúODUGÕU�

$QNDUD� 7LFDUHW� 2GDVÕ
QÕQ� úLND\HWLQH� LOLúNLQ� RODUDN�� PD\D
�UHWLFLOHULQLQ������\ÕOÕ�LoHULVLQGHNL�OLVWH�IL\DWÕ�GH÷LúLPOHUL�LQFHOHQGL÷LQGH�GH
J|U�OHFH÷L� �]HUH�� ����� ������ G|QHPLQGH� J|]OHQHQ� IL\DW� DUWÕú
SDUDOHOOLNOHUL�0DXULPD\D�KDULo�GL÷HU��UHWLFLOHU� LoLQ������\ÕOÕQGD�GD�D\QHQ
GHYDP�HWPLúWLU�

�����VD\ÕOÕ�.DQXQ
XQ����QF��PDGGHVLQGH�UHNDEHWL�VÕQÕUOD\ÕFÕ
DQODúPDODUÕQ� \DQÕVÕUD� EX� WLS� UHNDEHWL� VÕQÕUOD\ÕFÕ� QLWHOLNWHNL� X\XPOX
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H\OHPOHU� YH� WHúHEE�V� ELUOL÷L� NDUDUODUÕ� GD�� \DVDNODQPÕúWÕU�� $\QÕ
PDGGHGH� LIDGH� HGLOGL÷L� �]HUH�� ELU� DQODúPDQÕQ� LVSDW� HGLOHPHGL÷L
GXUXPODUGD� SL\DVDGDNL� IL\DW� GH÷LúLPOHULQLQ�� DU]�WDOHS� GHQJHVLQLQ
YH\D� WHúHEE�VOHULQ� IDDOL\HW� J|VWHUGLNOHUL� E|OJHOHULQ�� UHNDEHWLQ
HQJHOOHQGL÷L� SL\DVDODUGDNLQH� EHQ]HUOLN� J|VWHUPHVL� KDOLQGH�� EX
GXUXP�WHúHEE�VOHULQ�X\XPOX�H\OHP�KDOLQGH�ROGXNODUÕQD�NDULQH�WHúNLO
HGHELOPHNWHGLU�� (NRQRPLN� YH� UDV\RQHO� JHUoHNOHUH� GD\DQPDN
NRúXOX\OD� WDUDIODUGDQ� KHU� ELULQLQ� X\XPOX� H\OHP� LoHULVLQGH
EXOXQPDGÕNODUÕQÕ� LVSDWOD\DUDN� VRUXPOXOXNWDQ� NXUWXODELOHFHNOHUL� GH
\LQH�.DQXQ
XQ����QF��PDGGHVLQGH�K�NPROXQPXúWXU�

0D\D� �UHWLFLOHULQLQ�� PD\D� VDWÕú� IL\DWODUÕQÕ� ELUELULQH� oRN� \DNÕQ
G|QHPOHUGH� YH� RUDQODUGD� DUWWÕUPDODUÕ�� 7DUDIODUÕQ� X\XPOX� H\OHP� KDOLQGH
ROGXNODUÕ�LGGLDVÕ�LoLQ��NDULQH�RODUDN�GH÷HUOHQGLULOPLú�YH�PD\D��UHWLFLOHULQLQ
OLVWH� IL\DWODUÕQÕ� �IDEULND�oÕNÕú� IL\DWODUÕQÕ��ELUOLNWH�DUWWÕUPDN�VXUHWL\OH�X\XPOX
H\OHP�KDOLQGH�ROGXNODUÕ�NRQXVXQGD�NHQGLOHULQGHQ�VDYXQPD�LVWHQPLúWLU�

%��0D\D�hUHWLFLOHULQLQ�0DOL\HWOHULQLQ�%HQ]HU�2OXS�2OPDGÕ÷Õ
0D\D� �UHWLFLOHULQLQ� PDOL\HW� \DSÕODUÕQÕQ� LGGLD� HGLOGL÷L� JLEL� EHQ]HU

ROXS�ROPDGÕ÷ÕQÕQ�WHVSLWL�EDNÕPÕQGDQ��2FDN��������+D]LUDQ������G|QHPL
LoHULVLQGH��D\OÕN�RODUDN����WRQ�PD\D��UHWLPLQGH�NXOODQÕODQ�PHODV��HOHNWULN�
fuel oil, kimyasal madde ve ambalaj malzemesi maliyetlerinin üretici
ILUPDODU�DUDVÕQGD�NDUúÕODúWÕUPDVÕ�\DSÕOPÕúWÕU�

��� 0HODV�� ùHNHU� �UHWLPLQGH� NXOODQÕODQ� úHNHU� SDQFDUÕQGDQ� YH\D
úHNHU� NDPÕúÕQGDQ� JHUL\H� NDODQ� PDGGH� RODQ� PHODV�� PD\D� �UHWLFLOHUL
WDUDIÕQGDQ� PD\D� �UHWLPLQGH� NXOODQÕOPDNWDGÕU�� �� WRQ� HNPHN� PD\DVÕ
�UHWLPLQGH� NXOODQÕODQ� PHODVÕQ� PDOL\HW� WXWDUÕ�� LQFHOHPH\H� NRQX� RODQ
G|QHPGH� \DNODúÕN� LNL� NDW� DUWPÕúWÕU�� )LUPD� ED]ÕQGD� NDUúÕODúWÕUPD
\DSÕOGÕ÷ÕQGD�� LON� RODUDN�� 3DN� *ÕGD
QÕQ� PHODV� PDOL\HWLQLQ� JHQHO� RODUDN
GL÷HU� ILUPDODUD� J|UH� \�NVHN� ROGX÷X�� DQFDN� 7HPPX]� ����
GHQ� LWLEDUHQ
D]DOÕúD�JHoHUHN�GL÷HU� ILUPDODUÕQ�VHYL\HVLQH� LQGL÷L��g]PD\D��6DIPD\D�YH
$NPD\D
QÕQ� PHODV� PDOL\HWOHULQGH� SDUDOHOOLNOHULQ� ROGX÷X�� 0DXULPD\D
QÕQ
PHODV�PDOL\HWLQGH�LVH�LQLú�YH�oÕNÕúODU�ROPDVÕQD�UD÷PHQ�GL÷HU� ILUPDODU� LOH
D\QÕ�WUHQGL�WDúÕGÕ÷Õ�J|U�OPHNWHGLU�

��� (OHNWULN�� øQFHOHPH\H� NRQX� RODQ� 2FDN� ����� �� +D]LUDQ� ����
G|QHPLQGH�� g]PD\D
QÕQ� �� WRQ� HNPHN� PD\DVÕ� �UHWLPLQGH� NXOODQGÕ÷Õ
HOHNWULN� PDOL\HWL� JHQHO� RODUDN� GL÷HU� ILUPDODUD� J|UH� \�NVHN� VH\UHWPLúWLU�
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$NPD\D
QÕQ�LVH�EX�G|QHP�LoHULVLQGH�HOHNWULN�PDOL\HWL�GL÷HU�ILUPDODUD�J|UH
G�ú�NW�U�

2FDN�����
GD���WRQ�HNPHN�PD\DVÕ��UHWLPLQGH�NXOODQÕODQ�HOHNWULN
enerjisinin maliyeti ortalama 2.000.000 TL iken, Mart 1998’e kadar bu
WXWDU� W�P� ILUPDODUGD� ID]OD� ELU� DUWÕú� J|VWHUPHPLúWLU� �\DNODúÕN� LNL� NDW��
$QFDN�� 0DUW� ����
GHQ� LWLEDUHQ� W�P� ILUPDODUÕQ� HOHNWULN� PDOL\HWOHUL� DUWÕúD
JHoPLú� YH� GDOJDODQPDODU� EDúODPÕúWÕU�� %X� DUWÕú� |]HOOLNOH� 0DXULPD\D
GD
ROGXNoD�ID]OD�ROPXúWXU��0DUW�����
H�NDGDU�ELUELULQH�\DNÕQ�ELU�VH\LU�L]OH\HQ
HOHNWULN�PDOL\HW�WXWDUODUÕ�GD�EX�D\GDQ�LWLEDUHQ�IDUNOÕODúPD\D�EDúODPÕúWÕU�

��� )XHO� 2LO�� 0D\D� �UHWLPLQLQ� GH÷LúLN� DúDPDODUÕQGD� W�NHWLOHQ
EXKDUÕQ� HOGH� HGLOPHVLQGH� NXOODQÕODQ� IXHO� RLO� JLUGLVLQLQ� PDOL\HWL
LQFHOHQGL÷LQGH��EX�PDOL\HW�NDOHPLQLQ�3DN�*ÕGD� LoLQ�\RN�GHQLOHFHN�NDGDU
D]� ROGX÷X� J|U�OPHNWHGLU�� %XQXQ� QHGHQL�� 3DN� *ÕGD
QÕQ� EL\RORMLN� DUÕWPD
WHVLVOHULQGH� HOGH� HWWL÷L� ELRJD]Õ� \DNPDN� VXUHWL\OH� ROXúDQ� EXKDUÕ� YH
NRMHQHUDV\RQ� WHVLVOHULQGH� HOHNWULN� �UHWLPL� VÕUDVÕQGD� ROXúDQ� EXKDUÕ
�UHWLPGH�NXOODQPDVÕGÕU��%HQ]HU�ELU� GXUXP�0DXULPD\D� LoLQ� GH�JHoHUOLGLU�
$UÕWPD� WHVLVOHULQGH� ROXúDQ� ELRJD]Õ� \DNPDN� VXUHWL\OH� HOGH� HWWL÷L� EXKDUÕ
�UHWLPGH� NXOODQPD\D� EDúOD\DQ�0DXULPD\D
QÕQ� IXHO� RLO�PDOL\HWL� ����� \ÕOÕ
RUWDODUÕQGDQ� LWLEDUHQ� |QHPOL� DUWÕú� J|VWHUPHPLúWLU�� 2FDN� ����� �� +D]LUDQ
����� G|QHPL� LoHULVLQGH� $NPD\D
QÕQ� IXHO� RLO� PDOL\HWLQGH� |QHPOL� LQLú� YH
oÕNÕúODU� \DúDQÕUNHQ�� g]PD\D� YH� 6DIPD\D
GD� HQIODV\RQD� YH� IXHO� RLO
IL\DWODUÕQGDNL�DUWÕúD�SDUDOHO�ELU�\�NVHOLú�J|]OHQPHNWHGLU�

���.LP\DVDO�0DGGH� Ocak 1996'da tüm maya üreticilerinin 1 ton
HNPHN�PD\DVÕ��UHWLPLQGH�NXOODQGÕNODUÕ�NLP\DVDO�PDGGH�PDOL\HWL�\DNODúÕN
2.500.000 TL iken, bu tutar Haziran 1999'a kadar enflasyona paralel
RODUDN�DUWÕú�J|VWHUPLú�YH�RUWDODPD�����������7/�G�]H\LQH�XODúPÕúWÕU��%X
G|QHP� LoHULVLQGH�3DN�*ÕGD
QÕQ�NLP\DVDO�PDGGH�PDOL\HWL�GL÷HU� ILUPDODUD
J|UH� G�ú�N� VH\UHWPHVLQH� UD÷PHQ�� GL÷HU� ILUPDODUGD� \DúDQDQ� DUWÕú� 3DN
*ÕGD
GD�GD�\DúDQPÕúWÕU�

��� $PEDODM� PDO]HPHOHUL�� 0D\D� �UHWLFLOHUL� WDUDIÕQGDQ� NXOODQÕODQ
ambalaj ve paketleme malzemeleri, karton koliler, parafinli ve parafinsiz
DPEDODM� ND÷ÕWODUÕ�� VHORIDQ�� SROLHWLOHQ�� -����� /LNLW� SDUDILQ�� EDQW�� QLúDVWD�
plastik torba ve tuzdur.51

                                                          B�C � %D]Õ� NLP\DVDO�PDO]HPHOHU�� SDNHWOHPH� E|O�P�QGH� NXOODQÕOPDVÕ� QHGHQL\OH� DPEDODM�PDOL\HWLQGH
J|VWHULOHELOGL÷L� JLEL�� NLP\DVDO� PDGGH� PDOL\HWLQH� GH� GDKLO� HGLOHELOPHNWHGLU�� gUQH÷LQ�� SDWDWHV
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0D\D� SL\DVDVÕQGD� IDDOL\HW� J|VWHUHQ� WHúHEE�VOHULQ� DPEDODM
PDOL\HWOHUL� LQFHOHQGL÷LQGH�� g]PD\D�� 6DIPD\D� YH� 3DN� *ÕGD
QÕQ� DPEDODM
maliyetlerinin inceleme konusu olan dönemde birbirine benzerlikler
J|VWHUGL÷L� YH� EHOOL� ELU� \�NVHOLú� WUHQGL� L]OHGL÷L�� $NPD\D
QÕQ� GD� ]DPDQ
]DPDQ� EX� WUHQGH� \DNODúWÕ÷Õ�� 0DXULPD\D
QÕQ� LVH� GL÷HU� G|UW� ILUPD� LOH
DPEDODM� PDOL\HWOHUL� EDNÕPÕQGDQ� KHUKDQJL� ELU� EHQ]HUOLN� LoHULVLQGH
EXOXQPDGÕ÷Õ�� DNVLQH� 0DXULPD\D
QÕQ� DPEDODM� PDOL\HWLQLQ� GL÷HU� ILUPDODUD
J|UH�\�NVHN�ROGX÷X�J|U�OPHNWHGLU�

0D\D��UHWLPLQGH�NXOODQÕODQ�EHú�JLUGL� NDOHPLQLQ� ILUPDODU�DUDVÕQGD
NDUúÕODúWÕUPDVÕ� VRQXFXQGD�� EX� JLUGLOHULQ� PDOL\HW� WXWDUODUÕQÕQ� �UHWLFL
ILUPDODU� DUDVÕQGD� IDUNOÕOÕNODU� J|VWHUGL÷L� WHVSLW� HGLOPLúWLU�� 3DN� *ÕGD
QÕQ
PHODV�PDOL\HWL�� g]PD\D
QÕQ� HOHNWULN�PDOL\HWL� YH�0DXULPD\D
QÕQ� DPEDODM
PDOL\HWL� GL÷HU� ILUPDODUD� J|UH� \�NVHN� ELU� VH\LU� L]OHUNHQ�� IXHO� RLO� PDOL\HWL
GL÷HU� ILUPDODUGD� |QHPOL� ELU� PDOL\HW� NDOHPL� ROXúWXUXUNHQ�� 3DN� *ÕGD� LVH
QHUHGH\VH� KLo� IXHO� RLO� NXOODQPDPDNWDGÕU�� %X� oHUoHYHGH
GH÷HUOHQGLULOGL÷LQGH�� PD\D� �UHWLFLOHULQLQ� �UHWLP� SURVHVOHULQLQ� D\QÕ
ROGX÷XQX� LOHUL� V�UPHN� P�PN�Q� GH÷LOGLU�� 0D\D� �UHWLFLOHULQLQ� PDOL\HW
\DSÕODUÕQGD� ELUELULQH� \DNÕQ� WDULKOHUGH� YH� D\QÕ� RUDQODUGD� PD\D� IL\DWÕQÕ
DUWWÕUPDODUÕQÕQ� QHGHQL� RODELOHFHN� ND\GDGH÷HU� ELU� EHQ]HUOLN� WHVSLW
HGLOHPHPLúWLU�

&��0D\D�6DWÕú�)L\DWODUÕQGDNL�$UWÕúODUÕQ�7�NHWLFL�)L\DW
(QGHNVLQGHNL�$UWÕúODUOD�.DUúÕODúWÕUÕOPDVÕ
0D\D� hUHWLFLOHULQLQ� VDWÕú� IL\DWODUÕQGD� X\JXODGÕNODUÕ� DUWÕúODUÕQ

�ONHPL]�HNRQRPLVLQGH�YDUOÕ÷ÕQÕ�V�UG�UHQ�HQIODV\RQD�J|UH�GXUXPXQXQ�QH
ROGX÷XQXQ�DoÕNOÕ÷D�NDYXúWXUXOPDVÕ�EDNÕPÕQGDQ�PD\D�VDWÕú� IL\DWODUÕQGDNL
DUWÕú� RUDQODUÕ� 'ø(
FH� \D\ÕPODQDQ� 7�NHWLFL� )L\DW� HQGHNVLQGHNL� DUWÕúODUOD
NDUúÕODúWÕUÕODUDN�DúD÷ÕGDNL�WHVSLWOHU�\DSÕOPÕúWÕU�

2FDN� �����$UDOÕN� ����� G|QHPL� LoHULVLQGHNL� 'ø(
QLQ� 7RSODP
7�NHWLFL� )L\DW� (QGHNVL� �7h)(�� RUDQÕ� \DNODúÕN� ����� RODUDN
JHUoHNOHúPLúWLU��$\QÕ�G|QHP�LoHULVLQGH��3DN�*ÕGD
QÕQ����OLVWH�IL\DWÕ������
RUWDODPD�VDWÕú� IL\DWÕ�������g]PD\D
QÕQ� OLVWH� IL\DWÕ�������RUWDODPD�VDWÕú
IL\DWÕ� ������ 6DIPD\D
QÕQ� OLVWH� IL\DWÕ� ������ RUWDODPD� VDWÕú� IL\DWÕ� �����

                                                                                                                                              
QLúDVWDVÕ�g]PD\D��6DIPD\D� YH�0DXULPD\D¶GD� DPEDODM�PDO]HPHVL�PDOL\HWLQGH��3DN�*ÕGD¶GD� LVH
NLP\DVDO�PDGGH�PDOL\HWLQGH�J|VWHULOPLúWLU�
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$NPD\D
QÕQ�OLVWH�IL\DWÕ�������RUWDODPD�VDWÕú�IL\DWÕ�������0DXULPD\D
QÕQ52

OLVWH�IL\DWÕ�������RUWDODPD�VDWÕú�IL\DWÕ������RUDQÕQGD�DUWÕú�J|VWHUPLúWLU�
*|U�OG�÷�� �]HUH�� 6RUXúWXUPD\D� 7DUDI� RODQ� 7HúHEE�VOHULQ� KHP

OLVWH� IL\DWODUÕ� KHP� GH� RUWDODPD� VDWÕú� IL\DWODUÕ� HQIODV\RQ� RUDQÕQÕQ� DOWÕQGD
DUWÕú�J|VWHUPLúWLU�

��E��)DEULND�dÕNÕú�)L\DWODUÕQGD�3DUDOHOOLN�2OGX÷X�øGGLDVÕQD�
<|QHOLN�6DYXQPDODU

6RUXúWXUPD\D�7DUDI�RODQ�7HúHEE�VOHUGHQ�$NPD\D�YH�0DXULPD\D
LON� \D]ÕOÕ� VDYXQPDODUÕQGD�� ELU� \DQGDQ� IDEULND� oÕNÕú� IL\DWODUÕQGD�� LGGLD
HGLOGL÷L� JLEL� SDUDOHOOLN� ROPDGÕ÷ÕQÕ� LOHUL� V�UPHNWH�� GL÷HU� \DQGDQ
SDUDOHOOLNOHULQ�QHGHQOHULQL�PD\D�SD]DUÕQÕQ�\DSÕVÕQÕ�DoÕNOD\DUDN�DQODWPD\D
oDOÕúPDNWDGÕUODU�

7DUDIODU� VDYXQPDODUÕQGD�� D÷ÕUOÕNOÕ� RODUDN�� UDNLS� �UHWLFLOHULQ� VDWÕú
IL\DWODUÕQGDNL� SDUDOHOOL÷LQ� IDDOL\HW� J|VWHUGLNOHUL� PD\D� SD]DUÕQÕQ
GR÷DVÕQGDQ�ND\QDNODQGÕ÷ÕQÕ�LOHUL�V�UP�úOHUGLU��)DEULND�oÕNÕú�IL\DWODUÕQGDNL
SDUDOHOOL÷L� DoÕNODPD\D� \|QHOLN� RODUDN� 7DUDIODU� PD\D� SD]DUÕQÕQ� \DSÕVÕQD
LOLúNLQ�DúD÷ÕGDNL�KXVXVODUÕ�GLOH�JHWLUPLúOHUGLU�
1. øOJLOL��U�Q�RODQ�HNPHN�PD\DVÕ��KRPRMHQ�ELU��U�QG�U��3D]DUGD� IDDOL\HW

J|VWHUHQ� YH� LOHUL� WHNQRORML� NXOODQDQ� �UHWLFL� WHúHEE�VOHULQ� �U�QOHULQL�
UDNLSOHULQNLQGHQ� IDUNOÕODúWÕUDUDN� UHNDEHWWH� NHQGLOHULQH� DYDQWDM
VD÷ODPDODUÕ�P�PN�Q�GH÷LOGLU�

2. (NPHN�PD\DVÕ� SD]DUÕQGD�� UHNODP� IDDOL\HWOHULQH� JLUHUHN� SD]DU� SD\ÕQÕ
DUWWÕUPDN� P�PN�Q� GH÷LOGLU�� $UD� PDO� RODQ� HNPHN� PD\DVÕ� VRQ
NXOODQÕFÕODUD� \DQL� W�NHWLFLOHUH� GH÷LO�� HNPHN� �UHWLPLQGH� NXOODQÕOPDN
�]HUH� IÕUÕQODUD� VDWÕOPDNWDGÕU�� 'ROD\ÕVÕ\OD�� PD\D� �UHWLFLOHULQLQ� IÕUÕQODUÕ
NHQGL��U�QOHULQH�oHNHELOPHN� LoLQ�JHQLú�NDSVDPOÕ� UHNODP� IDDOL\HWOHULQH
JLULúPHOHUL�P�PN�Q�RODPDPDNWDGÕU�

3. (NPHN�PD\DVÕ�SD]DUÕQÕQ�HQ�|QHPOL�|]HOOL÷L��úHIIDI�ELU�SD]DU�ROPDVÕGÕU�
hUHWLFL� ILUPDODU� UDNLSOHULQLQ� SD]DUGDNL� IDDOL\HWOHULQL� UDKDWOÕNOD� WDNLS
HGHELOPHNWHGLUOHU��0D\D� �UHWLFLOHULQLQ� �UHWLPLQL� \DSWÕNODUÕ�PD\D\Õ� D\QÕ

                                                          B�D � 3DN� *ÕGD� YH� 0DXULPD\D¶QÕQ� $UDOÕN� ����¶GHNL� OLVWH� IL\DWÕQGD� DUWÕú� ROXUNHQ� RUWDODPD� VDWÕú
IL\DWÕQGD� G�ú�ú� ROPDVÕ� VRQXFX�� OLVWH� IL\DWÕQGDNL� DUWÕú� RUDQÕ� RUWDODPD� VDWÕú� IL\DWÕQGDNL� DUWÕú
RUDQÕQGDQ�DúÕUÕ�E�\�N�oÕNPDVÕ�QHGHQL\OH�KHVDSODPDODUGD�$UDOÕN������IL\DWODUÕ�\HULQH�.DVÕP�����
IL\DWODUÕ�NXOODQÕOPÕúWÕU�
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P�úWHUL� NLWOHVLQH� VDWPDN� ]RUXQGD� ROPDODUÕ� YH� �UHWLFL� ILUPDODUGDQ
KLoELULQLQ�NHQGL�P�úWHUL�SRUWI|\�Q��X]XQ�V�UHOL�RODUDN�ROXúWXUDPDPDVÕ�
SD]DUGD�úHIIDIOÕ÷Õ�DUWWÕUPDNWD�YH��UHWLFLOHUGHQ�ELUL� UDNLSOHULQLQ�KHKDQJL
ELU� LOGHNL� VDWÕú� IL\DWODUÕQÕ� UDKDWOÕNOD� |÷UHQHELOPHNWH� YH� JHUHNOL� WHSNL\L
gösterebilmektedir.

4. 5HNODP�IDDOL\HWOHULQLQ�VDWÕú�DUWWÕUPDGD�ELU�DUDo�RODUDN�NXOODQÕODPDGÕ÷Õ
YH�WDPDPHQ�KRPRMHQ�ELU�PDOÕQ�V|]NRQXVX�ROGX÷X�EX�SD]DUGD�W�NHWLFL
NRQXPXQGD� RODQ� IÕUÕQODU� DUDVÕQGD� GD�� ELU� PDUND� ED÷ÕPOÕOÕ÷Õ
ROXúWXUXODPDPDNWDGÕU�� 3D]DUGD� VDWÕODQ� W�P� PD\DODUÕQ� D\QÕ� NDOLWHGH
ROGXNODUÕQÕ� G�ú�QHQ� IÕUÕQODU� LoLQ�� KDQJL� PDUND� PD\D\Õ� NXOODQGÕNODUÕ
|QHP� WDúÕPDPDNWD�� oR÷XQOXNOD� ELUGHQ� ID]OD� PDUND\Õ� D\QÕ� DQGD
NXOODQPDNWD�YH�ELU�PDUNDGDQ�GL÷HULQH�UDKDWOÕNOD�JHoHELOPHNWHGLUOHU�

5. 0DUND� ED÷ÕPOÕOÕ÷ÕQÕQ� \DUDWÕODPDPDVÕ� VRQXFXQGD�� HNPHN� PD\DVÕ
SD]DUÕQGD�� P�úWHUL� WHUFLKOHULQH� \|Q� YHUHQ� WHN� SDUDPHWUH� �IL\DW�
NDOPDNWDGÕU�� 7�NHWLFL� NRQXPXQGDNL� IÕUÕQODU� PD\D� IL\DWODUÕQGDNL
GH÷LúPHOHUH� NDUúÕ� DúÕUÕ� KDVVDV� ROPDNWD� YH� HQ� N�o�N� ELU� IL\DW
IDUNOÕODúPDVÕQGD��VWRNVX]�oDOÕúPDODUÕQÕQ�GD�HWNLVL\OH�IL\DWÕ�G�ú�N�NDODQ
PDUND\D�UDKDWOÕNOD�\|QHOHELOPHNWHGLUOHU�

6. 0�úWHUL� WHUFLKOHULQH� \|Q� YHUHQ� WHN� XQVXUXQ� �IL\DW�� ROGX÷X� YH� KHU� ELUL
EHOOL� E�\�NO�NWH� G|UW� WHúHEE�V�Q� IDDOL\HW� J|VWHUGL÷L� HNPHN� PD\DVÕ
SD]DUÕQGD�� �UHWLFL� ILUPDODUÕQ� ELUELUOHULQH� \DNÕQ� WDULKOHUGH� YH� RUDQODUGD
OLVWH� IL\DWODUÕQÕ� GH÷LúWLUPHOHUL� YH� HQ� N�o�N� ELU� IL\DW� IDUNOÕODúPDVÕQGD
SD]DUÕQÕ� ND\EHGHFHN� RODQ� 7HúHEE�VOHULQ� SDUDOHO� IL\DW� GDYUDQÕúODUÕ
VHUJLOHPHOHUL�X\XPOX�H\OHP�RODUDN�GH÷HUOHQGLULOHPH]�

'L÷HU� WDUDIWDQ� VRUXúWXUPD\D� 7DUDI� RODQ� 7HúHEE�VOHU�� \XNDUÕGD
]LNUROXQDQ� JHUHNoHOHUH� LODYH� RODUDN�� SDUDOHOOLN� ROGX÷X� LGGLD� HGLOHQ� OLVWH
IL\DWODUÕQÕQ�� YLWULQ� IL\DWÕ� QLWHOL÷LQGH� ROGX÷XQX�� SD]DUÕQ� \DSÕVÕQGDQ� GROD\Õ
ELUELULQH� \DNÕQ� ELoLPGH� úHNLOOHQHQ� YH� VHPEROLN� QLWHOLNWH� RODQ� OLVWH
IL\DWODUÕQÕQ� X\JXODQDPDGÕ÷ÕQÕ� YH� �UHWLFL� ILUPDODUÕQ� DUDODUÕQGDNL� UHNDEHW
QHGHQL\OH� EX� OLVWH� IL\DWODUÕ� �]HULQGHQ� P�úWHULOHULQH� LQGLULPOHU� \DSPDN
]RUXQGD�NDOGÕNODUÕQÕ�

/LVWH� IL\DWODUÕQGDNL� SDUDOHOOL÷LQ� GH÷HUOHQGLULOPHVL� VÕUDVÕQGD
HQIODV\RQXQ� J|]|Q�QGH� EXOXQGXUXOPDVÕ� JHUHNWL÷LQL�� (QIODV\RQLVW� ELU
RUWDPGD� IDDOL\HW� J|VWHUPHOHUL� VHEHEL\OH� �]HULQGH� HQIODV\RQLVW� EDVNÕQÕQ
HQ�\R÷XQ�ROGX÷X�7HúHEE�V�Q� OLVWH� IL\DWÕQÕ�DUWWÕUGÕ÷ÕQÕ�YH�'L÷HUOHULQLQ�GH
2QX�WDNLS�HWWL÷LQL�
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0D\D� �UHWLFLOHULQLQ� EHQ]HU� NRúXOODUGD� IDDOL\HW� J|VWHUGLNOHULQL�
PDOL\HW� \DSÕODUÕQÕQ� EHQ]HU� ROGX÷XQX�� HQIODV\RQLVW� RUWDPGD� JLUGLOHUGH
\DúDQDQ� IL\DW� DUWÕúODUÕQGDQ� EHQ]HU� úHNLOGH� HWNLOHQGLNOHULQL�� EX� QHGHQOH
OLVWH� IL\DWODUÕQÕQ� DUWÕú� WDULK� YH� RUDQODUÕQGDNL� SDUDOHOOLNOHULQ� X\XPOX� H\OHP
RODUDN�GH÷HUOHQGLULOPHPHVL�JHUHNWL÷LQL�LOHUL�V�UPHNWHGLUOHU�

7DUDIODU�\XNDUÕGDNL�VDYXQPDODUÕQÕQ�\DQÕVÕUD�
±� $NPD\D
QÕQ� ����� \ÕOÕQGD� PD\D� SD]DUÕQD� VÕIÕU� SD]DU� SD\Õ� LOH

JLUPHVLQLQ�YH�SD]DU�SD\ÕQÕ�KÕ]OD�\�NVHOWPHVLQLQ�
±� $NPD\D� LOH� /HVDIIUH� DUDVÕQGD� PDKNHPH\H� LQWLNDO� HWPLú� FLGGL

LKWLODIODUÕQ�ROPDVÕQÕQ�
±�0DXULPD\D
QÕQ������YH������\ÕOODUÕQÕ�]DUDUOD�NDSDWPDVÕQÕQ�
±�3DN�*ÕGD
GDQ�VRQUD�\DEDQFÕ�ILUPDODUÕQ�SD]DUD�JLUPHVLQLQ�

0D\D� hUHWLFLOHUL� DUDVÕQGD� X\XPOX� H\OHP� ROPDGÕ÷ÕQÕ� J|VWHUGL÷LQL� LOHUL
V�UP�úOHUGLU�

��F��)DEULND�dÕNÕú�)L\DWODUÕQÕQ�%LUOLNWH�%HOLUOHQGL÷LQH�
øOLúNLQ�'H÷HUOHQGLUPH

0D\D� �UHWLFLOHUL� QH]GLQGH� \DSÕODQ� LQFHOHPHOHUGH� PD\D
�UHWLFLOHULQLQ�SL\DVD\D�ED\LOHUL�YDVÕWDVÕ\OD�VDWWÕNODUÕ�PD\DQÕQ� IDEULND�oÕNÕú
�OLVWH�� IL\DWODUÕQÕ� SDUDOHO� RODUDN� D\QÕ� WDULK� YH� RUDQODUGD� DUWÕUDUDN
EHOLUOHGLNOHUL� WHVSLW� HGLOPLúWLU�� =DWHQ�PD\D� �UHWLFLOHUL� GH� IL\DWODUÕQ� SDUDOHO
RODUDN� D\QÕ� G|QHPOHUGH� DUWÕUÕOPÕú� ROGX÷XQD� \|QHOLN� WHVSLWOHUH� LWLUD]
HWPHPLúOHUGLU��0D\D� SD]DUÕQGDNL� SDUDOHO� IL\DW� DUWÕúODUÕQÕQ� X\XPOX� H\OHP
LoLQ� \HWHUOL� ELU� NDULQH� ROGX÷X�G�ú�QFHVLQGHQ�KDUHNHWOH�.XUXOXPX]�PD\D
SL\DVDVÕQGD� IDDOL\HW� J|VWHUHQ� WHúHEE�VOHUH� VRUXúWXUPD� DoPÕúWÕU�
6RUXúWXUPD�V�UHFLQGH�5DSRUW|UOHULQ�HOGH�HWWL÷L� SL\DVD\D�\|QHOLN�ELOJL� YH
GHOLOOHULQ� GH÷HUOHQGLULOPHVL� QHWLFHVLQGH� LQFHOHQHQ� PD\D� SL\DVDVÕQÕQ
|]HOOLNOHULQLQ� LNWLVDWWD� ROLJRSROLVWLN� SL\DVD� RODUDN� DGODQGÕUÕODQ� SL\DVDODUD
X\GX÷X�WHVSLW�HGLOPLúWLU�

3DUDOHO� ILUPD�GDYUDQÕúODUÕQÕQ� UHNDEHW� LKODOL� LoHULS� LoHUPHGLNOHULQLQ
DoÕNOÕ÷D�NDYXúWXUXOPDVÕ�EDNÕPÕQGDQ�ROLJRSROLVWLN�SL\DVDODUÕQ� WHúHEE�VOHU
üzerindeki etkilerini ortaya koymak gerekmektedir.
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2OLJRSROLVWLN� SD]DUODUGD� IDDOL\HW� J|VWHUHQ� WHúHEE�VOHU� DUDVÕQGD
J|]OHQHQ�SDUDOHO�GDYUDQÕúODU��WDUDIODUÕQ�X\XPOX�H\OHP�KDOLQGH�ROGXNODUÕQD
GDLU� |QHPOL� GHOLOOHU� ROPDNOD� ELUOLNWH�� EXQODU� EDúND� GHOLOOHUOH
GHVWHNOHQPHNVL]LQ� WHN� EDúODUÕQD� X\XPOX� H\OHPL� J|VWHUPH]OHU�� %X� WLS
SD]DUODUGD� IDDOL\HW� J|VWHUHQ� WHúHEE�VOHU� |QHPOL� NDUDUODU� YHULUOHUNHQ�
rakiplerinin muhtemel tepkilerini de gözönünde bulundurmak
]RUXQGDGÕUODU��=LUD�� WHúHEE�V�Q�V|]NRQXVX� ILLOGHQ�HOGH�HGHFH÷L� ND]DQo�
UDNLSOHULQLQ� R� ILLOH� NDUúÕ� J|VWHUHFHNOHUL� WHSNL\H� ED÷OÕGÕU�� �2OLJRSROLVWLN
ED÷ÕPOÕOÕN��RODUDN� LIDGH�HGLOHQ�EX�|]HOOLN�ROLJRSROLVWLN�SD]DUODUGD� IDDOL\HW
J|VWHUHQ� WHúHEE�VOHULQ� IDDOL\HWOHULQGH� SDUDOHOOLNOHULQ� ROXúPDVÕQD� QHGHQ
RODELOPHNWHGLU��6|]NRQXVX�SD]DUÕQ�KRPRMHQ�ELU��U�Q�Q�DOÕQÕS�VDWÕOGÕ÷Õ�ELU
SD]DU� ROPDVÕ�� SD]DUGD� KDEHUOHúPHQLQ� NROD\� ROPDVÕ� YH� WHúHEE�VOHULQ
ELUELUOHULQH� \DNÕQ� J�oWH� ROPDODUÕ� �ROLJRSROLVWLN� ED÷ÕPOÕOÕ÷Õ�� YH� GROD\ÕVÕ\OD
SDUDOHO� GDYUDQÕúODUÕ� GDKD� GD� DUWWÕUPDNWDGÕU�� $QFDN�� ROLJRSROLVWLN
SD]DUODUGD�IDDOL\HW�J|VWHUHQ�WHúHEE�VOHULQ�SDUDOHO�GDYUDQÕúODUÕ�DUDODUÕQGD
NXUPXú� ROGXNODUÕ� GR÷UXGDQ� YH\D� GROD\OÕ� LOHWLúLP� LOH� VD÷ODPDODUÕ� KDOLQGH
WDUDIODUÕQ� X\XPOX� H\OHP� KDOLQGH� ROGXNODUÕQGDQ� EDKVHGLOHELOLU�� 7DUDIODU
DUDVÕQGDNL� GR÷UXGDQ� YH\D� GROD\OÕ� LOHWLúLP�� GXUXPD� J|UH�� WRSODQWÕODU
\DSÕOPDVÕ�� ELOJL� GH÷LúLPL� YH\D� ED]Õ� ELOJLOHULQ� SL\DVD\D� GHNODUH� HGLOPHVL
JLEL� H\OHPOHUOH� NXUXODELOOLU�� .XUXODQ� EX� LOHWLúLPLQ� DPDFÕ�� WHúHEE�VOHULQ
ILLOHUL� KHU� QH� NDGDU� ELUELUOHULQH� ED÷ÕPOÕ� ROVD� GD�� SD]DUODUGD� YDU� RODQ� YH
WHúHEE�VOHULQ� UHNDEHW� HWPHOHULQL� VD÷OD\DQ� �EHOLUVL]OL÷L�� \RN� HWPH\H� YH
SD]DUÕ�úHIIDI�KDOH�JHWLUPH\H�oDOÕúPDNWÕU�

0D\D� �UHWLFLOHULQLQ� \|QHWLP� PHUNH]OHULQGH� \DSÕODQ� \HULQGH
LQFHOHPHOHUGH� �UHWLFLOHU� DUDVÕQGD� SD]DUÕQ� |]HOOLNOH� IL\DWODU� EDNÕPÕQGDQ
belirsizliklerini yok etmeye yönelik uyumlu eylem olarak kabul
HGLOHELOHFHN�GR÷UXGDQ�\D�GD�GROD\OÕ�ELU�LOHWLúLPH�UDVWODQÕOPDPÕúWÕU�

+HU� QH� NDGDU� EXOJXODU� VRUXúWXUPD� DoÕODQ� WHúHEE�VOHULQ
PDOL\HWOHUGHQ� ED÷ÕPVÕ]� RODUDN� SDUDOHO� RODUDN� DUWÕUGÕNODUÕQÕ� RUWD\D
NR\PDNWD�LVH�GH�SD]DUÕQ�ROLJRSROLVWLN�\DSÕVÕQÕQ�IL\DW�DUWÕúODUÕQGD�UDNLSOHULQ
L]OHQPHVL� JLEL� ELU� ]RUXQOXOX÷X� JHUHNOL� NÕOPDVÕ�� PD\D� �UHWLFLOHUL� DUDVÕQGD
SD]DUGDNL�EHOLUVL]OL÷L�\RNHGHFHN�QLWHOLNWH�GR÷UXGDQ�\D�GD�GROD\OÕ�LOHWLúLPH
UDVWODQÕOPDPDVÕ�� PD\D� �UHWLFLOHULQLQ� PD\D� VDWÕú� IL\DWODUÕQD� X\JXODGÕNODUÕ
DUWÕúODUÕQÕQ�LQFHOHPH\H�DOÕQDQ�G|QHP�LWLEDUÕ\OD�'ø(¶FH�\D\ÕQODQDQ�7�NHWLFL
)L\DW� HQGHNVLQGHNL� DUWÕúODUÕQ� DOWÕQGD� JHUoHNOHúPLú� ROPDVÕ� VHEHEL\OH�� EX
DUWÕúODUÕQ��ELU�X\XPOX�H\OHP�QHWLFHVLQGH�ROPDGÕ÷Õ�NDQDDWLQH�XODúÕOPÕúWÕU�

%X� GXUXPX� KHU� ELUL� LKPDO� HGLOHPH\HFHN� E�\�NO�NWHNL� D]� VD\ÕGD
�UHWLFLQLQ� IDDOL\HW� J|VWHUGL÷L�� KRPRMHQ� ELU� PDOÕQ� V|]NRQXVX� ROGX÷X� YH
ROLJRSROLVWLN� |]HOOLNOHU� J|VWHUHQ� HNPHN� PD\DVÕ� SD]DUÕQGD� J|]OHQHQ



5(.$%(7�'HUJLVL 133

SDUDOHO� IL\DW� KDUHNHWOHULQL� SD]DUÕQ� \DSÕVÕQGDQ� ND\QDNODQDQ�� SL\DVDQÕQ
�HNRQRPLN�YH�UDV\RQHO�JHUoHNOHU�L�RODUDN�GH÷HUOHQGLUPHN�P�PN�QG�U�

��D��%D\L�6DWÕú�)L\DWODUÕQÕQ�<�NVHOWLOPHVLQH�øOLúNLQ�
2ODUDN�<DSÕODQ�7HVSLWOHU

6RUXúWXUPD\D�7DUDI�RODQ�7HúHEE�VOHU���UHWLPLQL�\DSWÕNODUÕ�HNPHN
PD\DVÕQÕQ� GD÷ÕWÕPÕQÕ�� ED\LOHU� DUDFÕOÕ÷Õ� LOH� JHUoHNOHúWLUPHNWHGLUOHU�� 6DWÕú
\DSWÕNODUÕ�E|OJHOHUGH�EXOXQDQ�LO¶OHULQ�W�NHWLP�NDSDVLWHOHULQH�J|UH��KHUKDQJL
ELU� �UHWLFL� ILUPD�� ED]Õ� LO¶OHUH� ELUGHQ� ID]OD� ED\L� WDKVLV� HGHELOPHNWHGLU�
$QFDN��E�\�N�úHKLUOHULQ�GÕúÕQGDNL�ELUoRN�LO¶H�JHQHOOLNOH�ELU�ED\L�DWDQPDNWD
YH\D�ELU�ED\L��ELUGHQ�ID]OD�LO¶GHQ�VRUXPOX�ROPDNWDGÕU�

hUHWLFL� WHúHEE�VOHUGHQ� ED÷ÕPVÕ]� RODUDN� IDDOL\HWOHULQL� V�UG�UHQ
ED\LOHU�� JHUoHNOHúWLUPLú� ROGXNODUÕ� GD÷ÕWÕP� KL]PHWLQLQ� NDUúÕOÕ÷Õ� RODUDN�
�UHWLFL� ILUPDODUGDQ� EHOOL� RUDQGD� LVNRQWR� DOPDNWD� YH� PD\D\Õ� W�NHWLFL
NRQXPXQGDNL� IÕUÕQODUD� XODúWÕUPDNWDGÕUODU�� %D\LOHULQ�PD\D\Õ� IÕUÕQODUD� VDWÕú
IL\DWÕ�� |QFHOLNOH� �UHWLFL� ILUPDODUGDQ� DOÕú� IL\DWODUÕQD� ED÷OÕ� ROPDNOD� ELUOLNWH�
ED\LOHULQ�VDWÕú�IL\DWODUÕQD�DVÕO�\|Q�YHUHQ�XQVXU��ED\LQLQ�IDDOL\HW�J|VWHUGL÷L
E|OJHGHNL�UDNLS�ED\LOHU�DUDVÕQGDNL��UHNDEHW�VRQXFX�ROXúDQ�IL\DWWÕU�

%D]Õ� GXUXPODUGD� E|OJHVHO� RODUDN� ELU� LOGHNL� ED\LOHU� DUDVÕQGDNL
UHNDEHW�RODELOGL÷LQFH�DUWPDNWD�YH�ED\LQLQ�VDWÕú�IL\DWÕ�DOÕú�IL\DWÕQÕQ�oRN�DOW
VHYL\HOHULQH� LQHELOPHNWHGLU�� %D\L� VDWÕú� IL\DWODUÕQÕQ� EX� úHNLOGH� G�úPHVL
ED\LOHUGHQ�oRN��UHWLFL�NRQXPXQGDNL�WHúHEE�VOHUH�]DUDU�YHUPHNWHGLU��=LUD�
�UHWLFL�WHúHEE�VOHU�ED\L�VDWÕú�IL\DWODUÕQÕQ�DúÕUÕ�úHNLOGH�G�úPHVL�NDUúÕVÕQGD
GX\DUVÕ]� NDODPDPDNWDGÕU�� 'L÷HU� E|OJHOHUGHNL� FDUL� IL\DWODUD� J|UH� QRUPDO
IL\DWD�DOGÕNODUÕ�PD\D\Õ�NHQGL�E|OJHOHULQGHNL� UHNDEHW�QHGHQL\OH�|QJ|U�OHQ
IL\DW��]HULQGHQ� IÕUÕQODUD� VDWDPDGÕNODUÕQÕ� EHOLUWHQ� ED\LOHU�� �UHWLFL� ILUPDODUD
�KL]PHW� IDWXUDVÕ� �� LDGH� IDWXUDVÕ�� DGÕ� DOWÕQGD� IDWXUDODU� NHVHUHN�� UHNDEHW
QHGHQL\OH�X÷UDGÕNODUÕ�]DUDUODUÕ��UHWLFL�WHúHEE�VOHUH�\DQVÕWPDNWDGÕUODU�

<DSÕODQ� LQFHOHPHOHU� VÕUDVÕQGD�� E|OJHVHO� RODUDN� ED\LOHU
DUDVÕQGDNL�UHNDEHW�VRQXFX�ED\L�VDWÕú�IL\DWODUÕQÕQ�G�úPHVLQL�|QOHPHN
YH� G�ú�N� VH\UHGHQ� ED\L� VDWÕú� IL\DWODUÕQÕ� \�NVHOWPHN� �]HUH�� ED\L
WRSODQWÕODUÕ�YH�J|U�úPHOHU�\DSÕOGÕ÷Õ�WHVSLW�HGLOPLúWLU��%X�WRSODQWÕODUD
V|]NRQXVX� LOGH� IDDOL\HW�J|VWHUHQ�UDNLS�ED\LOHULQ�\DQÕVÕUD���QYDQODUÕ
�VDWÕú� VRUXPOXVX��� �VDWÕú� WHPVLOFLVL��� �E|OJH� VRUXPOXVX�� YH\D
�E|OJH�P�G�U��� RODQ� YH� R� E|OJHGHNL� KHU� W�UO�� IDDOL\HWWHQ� VRUXPOX
RODQ��UHWLFL�ILUPD�HOHPDQODUÕ�GD�NDWÕOPDNWDGÕU��'�ú�N�VH\UHGHQ�ED\L
VDWÕú� IL\DWODUÕQGDQ� ED\LOHUGHQ� GDKD� oRN� �UHWLFL� ILUPDODUÕQ� ]DUDU
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J|UG�÷�� GLNNDWH� DOÕQGÕ÷ÕQGD�� �UHWLFL� ILUPDODUÕQ� E|OJH� VRUXPOXODUÕ
YDVÕWDVÕ\OD�ED\L�VDWÕú�IL\DWODUÕQÕ�\�NVHOWPH�oDEDODUÕQÕQ�QHGHQL�DoÕNoD
DQODúÕOPDNWDGÕU�

%D\L�VDWÕú�IL\DWODUÕQÕ�\�NVHOWPH\H�\|QHOLN�RODUDN�\DSÕODQ�YH�E|OJH
VRUXPOXODUÕQÕQ� DNWLI� URO� DOGÕ÷Õ� WRSODQWÕODUD� LOLúNLQ� HOGH� HGLOHQ� WHVSLWOHUH
DúD÷ÕGD�\HU�YHULOPLúWLU�
1–3DN� *ÕGD� 6DWÕú� 7HPVLOFLVL� 6�OH\PDQ� 'HPLU¶GHQ� 3DN� *ÕGD� hU�Q

0�G�U�� +DPL� (FHYLW¶H� .DUDGHQL]� E|OJHVLQH� LOLúNLQ� RODUDN� J|QGHULOHQ
�����������WDULKOL�\D]ÕGD�úX�LIDGHOHUH�\HU�YHULOPLúWLU�
����6DIPD\D¶QÕQ�GH÷LúNHQ�IL\DW�SROLWLNDVÕQD�NDUúÕ�EL]�GH�IL\DWD�HWNL�HGHQ
SURPRV\RQODU� \DSPDNWD\Õ]� �6R÷XWXFX� GRODS�� FHS� WHOHIRQX�� �� NROL
PD\D\D� �� UDG\R�WH\S�� �� NROL� PD\D\D� �� WHOHIRQ� YE�� ED÷ODQWÕODU��
��������� WDULKL� LWLEDUL\OH� UDNLS� ILUPD� WHPVLOFLVL� )DUXN� ùHQHO� LOH
\DSÕODQ� J|U�úPHOHU� QHWLFHVLQGH� EX� WLS� SURPRV\RQODUÕQ
GXUGXUXOPDVÕ� UDNLELQGH� G�ú�N� IL\DWOÕ� ED÷ODQWÕ� \DSPDPDVÕ
NRQXVXQGD� DQODúPD\D� YDUÕOPÕúWÕU�� )DNDW� LOHUOH\HQ� J�QOHUGH� 6WDG
)ÕUÕQÕ� YH�7DGVDQ�(NP��)ÕUÕQODUÕQD�PD\D\Õ� NHQGLOHULQGHQ�DOPD�NRúXOX
LOH�EHGHOVL]�HNPHN�NDVDVÕ�WHNOLIOHUL�ROPXúWXU��.RQX�LOH�LOJLOL�RODUDN�UDNLS
ILUPD� WHPVLOFLVL� LOH� \DSÕODQ� J|U�úPHGH� ED\LPL]� &HPDO� ùLPúHN¶LQ� HO
DOWÕQGDQ� SURPRV\RQ� X\JXODPDODUÕQÕQ� GHYDP� HWWL÷L� YH� 6DIPD\D¶QÕQ
DQWL�SURSDJDQGDVÕQÕ� \DSWÕ÷Õ� LGGLDODUÕQGD� EXOXQXOPXúWXU� �'DKD
VRQUDVÕQGD� ILUPD� YH�PDUND� N|W�OHPHN� NRQXVXQGD�&HPDO� ùLPúHN� LOH
øEUDKLP� øQDQ� DUDVÕQGD� ELU� WHOHIRQ� J|U�úPHVLQLQ� ROGX÷X
|÷UHQLOPLúWLU�����

2–/HVDIIUH� 6DWÕú� 0�G�U� <DUGÕPFÕVÕ� 2÷X]NDDQ� 3HNoDNDU� WDUDIÕQGDQ
(U]XUXP� SD]DUÕQD� LOLúNLQ� RODUDN� ����������� WDULKLQGH� KD]ÕUODQDQ� YH
6DWÕú� 0�G�U�� +DOLGH� ùHULI� %RGXU� YH� 7LFDUHW� 0�G�U�� øEUDKLP� øQDQ
D
J|QGHULOHQ�UDSRUGD�úX�LIDGHOHU�\HUDOPDNWDGÕU�
�9,��3$=$5'$.ø�)ø<$7�'85808
(U]XUXP� YH� oHYUH� SD]DUÕQÕQ� ���������� 7/�NROL
\H� RWXUPDVÕ� LoLQ
%0
OHU� �%|OJH� P�IHWWLúL�� ED]ÕQGD� \DSÕODQ� WRSODQWÕGDQ� ROXPOX� ELU
VRQXo� oÕNPDPÕúWÕU�� g�6� �g]PD\D�6DIPD\D�� RODUDN� KDOHQ� VDWÕú
IL\DWÕPÕ]� ����������� 7/�.ROL
GLU�� 3DN� YH� +DV
ÕQ� IL\DWODUÕ� ���������
7/�.ROL� LOH� ���������� 7/�.ROL� DUDVÕQGDGÕU�� $QFDN� D÷ÕUOÕNOÕ� RODUDN
���������7/�.ROL
GLU�� 7RSODQWÕGD� ���������� 7/�.ROL
\H� JHoLOPHVL
NRQXVXQGD�HQ�E�\�N�S�U�]�3DN
WDQ�ND\QDNODQPÕúWÕU��%HQFH�EXUDGDNL
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HQ� E�\�N� HWNHQGH� 3DN
ÕQ� JHoWL÷LPL]� D\� g�6�� +DV
D� SD]DU
ND\EHWPHVLGLU��

/HVDIIUH�'R÷X�%|OJH�0�IHWWLúL�0XVWDID�&DQ�g]W�UN� WDUDIÕQGDQ�(U]XUXP
SL\DVDVÕQD� LOLúNLQ�RODUDN������������ WDULKLQGH�KD]ÕUODQDQ� UDSRUGD� LVH�úX
LIDGHOHUH�\HU�YHULOPLúWLU�

�)L\DW�øOH��øOJLOL��*|U�úPHOHU
�� )L\DW� LOH� LOJLOL� LON� J|U�úPH� ED\LOHU� DUDVÕQGD� ROGX�� %X� WDULK

����������
GXU�� dÕNDQ� VRQXo� ���������� 7/�NJ
D� JHoHOLP�� )L\DWD
JHoPH� NRQXVXQX� J�Q� RODUDN� EHOLUOH\HPHPLúOHUGLU�� %X� WRSODQWÕGDQ
5HP]L� %H\� �5HP]L� .HWHFL�� g]PD\D� (U]XUXP� ED\LVL�� VL]� X\JXODPD]
LVHQL]�EHQ�KLo�X\JXODPD\DFD÷ÕP�GHPLúWLU�

�� ����������
GD�+DV�%D\LVL�6XDW� %H\� �6XDW�8\ODú��+DVPD\D�(U]XUXP
ED\LVL�� WHOHIRQ� LOH� EHQL� DUDGÕ�� %L]� J|U�úPH� \DSWÕN� IDNDW� 5HP]L� %H\
IL\DWD�JHoPL\RU�YH�JHoPH\HFH÷LQL��V|\OHPLúWLU��GHGL�

�� ����������
GD� 3DN� %|O�6RU�� øEUDKLP� �øEUDKLP� .DUD�� 3DN� *ÕGD
%|OJH� 6RUXPOXVX�� DUDGÕ�� (U]LQFDQ� YH� (U]XUXP� LoLQ� IL\DW
NRQXVXQGD�J|U�úPHN�LVWHGL÷LQL�YH�ELUDUD\D�JHOPHPL]�JHUHNWL÷LQL
V|\OHGL�� 9HUGL÷LP� FHYDS� ���������
GD� (U]XUXP
GD� RODFD÷ÕPÕ
EHOLUWWLP�

�� ����������DNúDPÕ� ����������J�QG�]�+DV�ED\L� 6XDW� EH\�3DN�%|O�
6RUXPOXVX� øEUDKLP� LOH� J|U�úPHP� ROGX�� %XUDGDNL� NRQX� |QFH
SL\DVDGDNL� ���������� IL\DWÕQ� NDONPDVÕ�� øON� HWDSWD� ����������
7/�NROL� IL\DW� X\JXODQPDOÕ�� ������ J�Q� VRQUD� ���������� IL\DW
X\JXODQDFDN�LGL�
3DN
ÕQ� (UHNVDQ
D� X\JXODGÕ÷Õ� ���������� IL\DWÕ� GD� NDOGÕUPDN� LoLQ� EX
JXUXED� ���������� 7/� X\JXODQDFDN�� $\� VRQXQGD� DUDGDNL� IDUN� EX
JXUXED�3DNPD\D�WDUDIÕQGDQ�PD\D�YH\D�NDWNÕ�RODUDN�|GHPH�\DSÕOPDVÕ
SODQODQGÕ�
���������DNúDPÕ�ELU�DUD\D��ED\LOHU��JHOHFHNOHU��*�Q��EHOLUOH\HFHNOHUGL�
g]�� 6DI� YH� +DV� ED\LOHUL� JHOGL� 3DN� ED\LVL� GH� VRUXPOXVX� GD� JHOPHGL�
%HQLP�EXUDGD�DoWÕ÷ÕP�NRQX�6DI�g]�RODUDN�EL]� ]DWHQ�����������7/
\L
X\JXOX\RUX]��6L]LQ� \DQL�+DV� YH�3DN
ÕQ� NHQGL� IL\DWODUÕQÕ� G�]HOWPHOHULQL
EHOLUWWLP�
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�� �������
GD� 3DN� %|O�6RU�� øEUDKLP� WHOHIRQ� LOH� EHQL� DUDGÕ� YH
J|U�ú�OHQ� NRQXODUGD� DQODúWÕNODUÕQÕ� ���������� IL\DWÕ� NDOGÕUÕS
���������� 7/
\L� X\JXOD\DFDNODUÕQÕ� EHOLUWWL�� �������
GD� X\JXODPD
WDULKL�RODFDNWÕ�

�� �������
GD� ED\LOHULPL� DUDGÕP�� 'XUXPX� VRUGXP�� 3DN
ÕQ� YH� +DV
ÕQ
����������7/�IL\DWÕ�X\JXODPDGÕNODUÕQÕ�|÷UHQGLP�

�� �������
GD� +DV� %D\L� LOH� YH� 3DN
WDQ� øEUDKLP� LOH� J|U�úPH� \DSWÕP�
7HOHIRQ� LOH�DOGÕ÷ÕP�ELOJL�+DV�3DNPD\D
QÕQ�%HO�(N�)DE�VÕQD����������
WHNOLI� YHUPLú�� 3DNPD\D� GD� EXQD� NDUúÕOÕN� ���������
H� GHYDP� HWPLú�
%|\OH� ELU� SUREOHPGHQ� GROD\Õ� \LQH� HQ� EDúD� G|QHUHN� D\QÕ� GXUXPGD
GHYDP�HGL\RU��

3–����������� WDULKLQGH� ELU� 3DN� *ÕGD� \HWNLOLVL� WDUDIÕQGDQ� J|QGHULOGL÷L
DQODúÕODQ� �IL\DW� LVWLNUDUVÕ]OÕ÷Õ�� NRQXOX� IDNV� PHWQLQGH� úX� LIDGHOHUH� \HU
YHULOPLúWLU�
�('5(0ø7�)ø<$7
g=0$<$���������7/�.*
0$85ø���������7/�.*
+$60$<$���������7/�.*
3$.0$<$���������7/�.*
5DNLSOHU� ILDW� GHNOHUHVL� \DSPÕú� DQFDN� 3DNPD\D� NROL¶GH� �������� 7/
LQGLULP�\DSDUDN�IÕUÕQODUÕ�HOLQGH�WXWX\RU�
+DVPD\D�� 0DXUL� G�ú�N� ILDWOD� PD\D� YHUGL÷L� LoLQ� JHoPH\HFH÷LQL
WHNUDUODPÕú� YH� 0DXUL� JHoWL÷L� J�Q� +DVPD\D� GD� GR÷UX� IL\DWWDQ
VDWDFD÷ÕQÕ�EHOLUWPLúWLU�
%DOÕNHVLU¶GH� 3DNPD\D� RILVLQGH� 0DXUL� 67¶VL� �VDWÕú� WHPVLOFLVL�� YH
ED\LVL�� 6DIPD\D� ED\LPL]� YH� +DVPD\D� ED\LOHUL� LOH� GR÷UX� ILDWD
JHoLOPHVL�NRQXVXQGD�ED\LOHU�LNQD�HGLOPLúWLU�
��������� J�Q�� .|UIH]¶H� VHUYLVL� RODQ�0DXUL� W�P� IÕUÕQODUD� �������
7/�.*¶D� JHoWL÷LQL� GHNOHUH� HGHFHN� YH� +DVPD\D� WHVSLW� HWWLNWHQ
VRQUD����������J�Q��.|UIH]�VHUYLVLQH�oÕNDQ�+DVPD\D�GD��������
7/�.*� GHNOHUHVLQL� \DSDFDN� ��������� DNúDPÕ� 3DNPD\D� \HWNLOLVL
WHOHIRQ� LOH� EXOXQDUDN� (GUHPLW� ED\LVLQLQ� GR÷UX� ILDWD� JHoPHVL
NRQXVXQGD�KHP�ILNLU�ROGX÷XQX�EHOLUWLOGL�YH�3DNPD\D�\HWNLOLVL�GH
ED\LVLQL� DUD\DUDN�GR÷UX� ILDWD�JHoPHVL� NRQXVXQGD�ED\LVLQH�ELOJL
YHUHFH÷LQL�EHOLUWPLúWLU���
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<DSÕODQ�WRSODQWÕ�VRQXFXQGD�KHUNHVLQ�GR÷UX�ILDWD�JHoPHVL�KDOLQGH
SD]DUGD� SUREOHP� ROPD\DFDNWÕU�� %X� SD]DUÕ� ��������� H� NDGDU� WDNLS
HGLS�JHOLúPHOHUL�L]OHPHN�GXUXPXQGD\Õ]����

4–����������� WDULKOL� /HVDIIUH� %|OJH� 0�IHWWLúL� 7DODW� g]GHQ
GHQ� 6DWÕú
0�G�U�� +DOLGH� ùHULI� %RGXU
D� J|QGHULOHQ� �E|OJHPGHNL� IL\DW� JHoLúOHUL�
NRQXOX� UDSRUGD� .ÕUúHKLU� YH� $NVDUD\� SD]DUODUÕQD� LOLúNLQ� RODUDN� úX
LIDGHOHU�\HUDOPDNWDGÕU�
������.,5ù(+ø5��3DNPD\D�()��HVNL�IL\DWOD��VDWPD\D�GHYDP�HGL\RU��$N
0D\D���������
GH�\HQL�IL\DWD�JHoHFH÷LQL�V|\OHPLú��%D\LPL]�6�OH\PDQ
%H\���������7/�NJ�GHQ�VDWÕ\RU��%D\LPL]�\HQL�IL\DW�JHoLúLQGHQ�UDKDWVÕ]
GH÷LO�����
�� $.6$5$<�� 3DN� YH� $N� oHúLWOL� R\XQODU� \DSDUDN� \HQL� IL\DWD
JHoPL\RUODU��+DOD� �������� 7/�NJ
GHQ�PD\D� VDWÕOÕ\RU�� %D\LPL]� GH
����������
GH� \HQL� IL\DWD� JHoWL÷LQL� �'L÷HU�PD\DFÕODU� LOH� V|]OHúLS�
IÕUÕQODUD� V|\OHPHVLQH� UD÷PHQ�� 3$.� YH� $.
ÕQ� \HQL� IL\DWD
JHoPHPHVLQGHQ� GROD\Õ� ()� �HVNL� IL\DWOD�� PD\D� VDWPDNWDGÕU�
3DNPD\D� VDWÕúÕQGDQ� GROD\Õ� $NVDUD\
GDNL� IL\DW� JHoLúLQLQ
JHFLNPHVLQH� J|]� \XPPDNWDGÕU�� %HQ� NRQX\X� 3DN� \HWNLOLVL� 6DEUL
%H\
OH��6DEUL�ùLPúHN��3DN�*ÕGD�%|OJH�6RUXPOXVX��J|U�úW�÷�PGH
�EHUDEHU� $NVDUD\
D� JLGHUHN� VRUXQX� o|]HOLP�� GHGL�� $NPD\D� GD
��������
GH� �������7/�NJ
D� JHoHFH÷LQL� EHOLUWL\RU� LPLú���
��������
GH� 3DN
WDQ� 6DEUL� %H\� LOH� $NVDUD\
D� JLGLS�� GXUXPX
G�]HOWPH\L�SODQOÕ\RUXP��

5–/HVDIIUH� %|OJH� 0�IHWWLúL� 7DODW� g]GHQ� WDUDIÕQGDQ� KD]ÕUODQDQ
18.03.1998 tarihli raporda, maya üreticilerinin Ankara'daki
IDDOL\HWOHULQH�LOLúNLQ�RODUDN�DúD÷ÕGDNL�KXVXVODU�EHOLUWLOPLúWLU�
�3DNPD\D�� )L\DWÕQ� ����
�Q�� �������� 7/�NJ
D� oHNWL�� )ÕUÕQODUD� DWDN
\DSPÕ\RU��%D÷ODQWÕ�JLEL��
0DXULPD\D�� �������� 7/�NJ
Õ� KLo� �������� 7/�NJ
D� oHNPHGL�� %D\LVL
(PLQ�%H\�EHQL�DUD\DUDN�IL\DWÕ�oHNHOLP�GHU�
0LUJ�Q� %H\� �0LUJ�Q� hQDO�� 0DXULPD\D� $QNDUD� %|OJH� 0�G�U��� úHKLU
GÕúÕQGD�LPLú��1HUHGH�ROGX÷XQX�V|\OHPHGLOHU��%DQGÕUPDGD�GD�RODELOLU�
$NPD\D�� %|OJH� \HWNLOLVL� <XVXI� %H\� �<XVXI� .DUDKDQoHU�� $NPD\D
%|OJH� 6RUXPOXVX�� ��������
GH� ED\LPL]� 0�(�
\L� �0XVWDID� (UNXO�
6DIPD\D�$QNDUD�ED\LVL��]L\DUHW�HWPLú��)L\DWÕ�QHGHQ�G�ú�UG�÷�Q�
VRUDUPÕú��%HQ�J|U�úHPHGLP����
*|U�úOHULP�
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$QNDUD
GD�/HVDIIUH�DOÕúÕODJHOPLúLQ�GÕúÕQGD�KDUHNHW�HGLQFH�UDNLSOHU
ED\D÷Õ� úDúÕUGÕ�� 6XoOX� ROGXNODUÕQGDQ� PÕ� ELOPHP� SHN� WHSNL
J|VWHUPHGLOHU�� 3DN�� $N� YH� 0DXUL� XVXOHQ� GH� ROVD� \HQL� IL\DWD
JHoPHN� LVWHU� J|U�Q�UOHU�� %X� KDIWDQÕQ� VRQX� ����������� YH\D� ���
KDIWDQÕQ� EDúÕ� ����������� UDNLS� ILUPDODUÕQ� \HWNLOLOHUL� LOH� \HQL� IL\DW
LoLQ�J|U�úPH�SODQOÕ\RUXP��8\JXQ�J|U�UVHQL]�������KDIWD�\HQL�IL\DWD
JHoLOHFH÷LQL�����WDKPLQ�HGL\RUXP��

6–6DIPD\D
GDQ�ED\L�$OL�%DúHU¶H������������WDULKLQGH�J|QGHULOHQ�\D]ÕGD�
ED\L�VDWÕú�IL\DWODUÕQD�LOLúNLQ�RODUDN�úX�LIDGHOHUH�\HU�YHULOPLúWLU�
�'H÷HUOL�%D\LPL]�
%LOJLPL]� GÕúÕQGD� =H\WLQEXUQX¶QGD� EXOXQDQ� ELU� JUXS� IÕUÕQFÕ\D
\DSÕODQ� LQGLULPOL� PD\D� VDWÕúÕQÕ]ÕQ� ����������� WDULKLQGHQ� LWLEDUHQ
LVWLVQDVÕ]� GXUGXUXOPDVÕ� ]RUXQOXGXU�� %X� KXVXVWD� DOÕQDQ� NDUDUÕ
X\JXODPDQÕ]�JHUHNPHNWHGLU�
%|OJHQL]GH� EXOXQDQ� W�P� IÕUÕQFÕODUD� �������� 7/�.*� RODQ� GR÷UX
IL\DW� LOH�VDWÕúÕQÕ]Õ�\DSPDQÕ]� LVWHQPHNWHGLU��%D÷ODQWÕ�YV�JLEL�VDWÕú
\|QWHPL�NXOODQDUDN�VDWÕú�X\JXODPDVÕQD�W�P�ED\LOHULPL]�JLEL�|]HQ
J|VWHULOPHOLGLU�
6L]�GH�NRQX\X�YH�úLUNHW�NDUDUÕPÕ]Õ�DQOD\ÕúOD�NDUúÕOD\DFD÷ÕQÕ]Õ�WHPHQQL
HGHU��LúOHULQL]�GH�EDúDUÕODU�GLOHUL]��

�����������WDULKLQGH�/H�6DIIUH�SHUVRQHOL�ø�7HNLQ�WDUDIÕQGDQ�$GDQD�ED\LVL
%DúDN�7LFDUHW�KDNNÕQGD�KD]ÕUODQDQ�\D]ÕGD�úX�LIDGHOHUH�\HU�YHULOPLúWLU�

�%DQD� J|UH� $GDQD� %DúDN� 7LF�� (NP�� )DE�ODUÕQD� X\JXODGÕ÷Õ
LVNRQWRODUÕQ�NDONPDPDVÕ�KDOLQGH�&DQPD\D�YH�3DNPD\D�LVNRQWROX
VDWÕúD� EDúOD\DFDNODUÕQÕ� EX� \�]GHQ� $GDQD¶GD� PD\D� UHNDEHWLQLQ
KHU� DQ� EDúOD\DELOHFH÷L� J|U�ú�QGH\LP�� %X� \�]GHQ� %DúDN� 7LF�
LVNRQWROX� VDWÕúÕ� NDOGÕUPDVÕ� YH\D� JL]OL� RODUDN� \DSPDVÕ
JHUHNPHNWHGLU�� %XQXQ� LoLQ� EX� NRQXQXQ� �������¶D� NDGDU� o|]�OPHVL
JHUHNL\RU�� %D\UDP� WDWLOLQGHQ� ID\GDODQÕS� &DQ� ED\LVL� UHNDEHW
EDúODWDELOLU��

/HVDIIUH� SHUVRQHOL� WDUDIÕQGDQ� .LOLV� ED\LVLQH� LOLúNLQ� RODUDN� KD]ÕUODQDQ
����������� WDULKOL� DQDOL]� UDSRUXQGD�� .LOLV� SD]DUÕQD� LOLúNLQ� ELOJLOHU� YH
ED\LQLQ�JHOLU� YH�JLGHUOHUL� YHULOPLúWLU��<D]ÕQÕQ�GHYDPÕQGD�úX� LIDGHOHUH� \HU
YHULOPLúWLU�
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����%D\LPL]�0LV��*�QD\�(NP��)DE��YHUGL÷LPL]�QRUPDO�ED\L�NDU����
VLQL
EH÷HQPHPHNWH�������NDUÕQÕ� LVWHPHNWH��%HOHGL\HGH�GH����
�Q�Q�GH
úLUNHW� WDUDIÕQGDQ�NDUúÕODQPDVÕQÕ� LVWHPHNWHGLU��%DQD�J|UH��%HOHGL\H
GH
��� GL÷HU� �0LV� YH� *�QD\� ����� GHVWHN� YHULOPHVL� X\JXQ�� d�QN�
ED\LPL]� UHNDEHWLQ� |QOHQPHVLQGH� ID]OD� oDEDVÕ� \RN�� .LOLVWHNL
UHNDEHWLQ�|QOHQPHVL�LoLQ�ED\LPL]�QRUPDO�NDU�HGHPH]�LVH�UHNDEHWL
|QOHPHN�LoLQ�oDED�VDUIHGHELOLU���"

/HVDIIUH� %|OJH� P�IHWWLúL� $KPHW� (UWHQ
GHQ� 0D\D� 6DWÕú� 0�G�U�� +DOLGH
ùHULI� %RGXU
D� ����������� WDULKLQGH� J|QGHULOHQ� \D]ÕGD�� 9DQ� g]PD\D
ED\LVLQLQ�VDWÕú�IL\DWODUÕQD�LOLúNLQ�RODUDN�DúD÷ÕGDNL�LIDGHOHU�\HU�DOPÕúWÕU�

����%D\LPL]H� PHYFXW� DQODúPDOÕ� IÕUÕQODUÕ� KDULo� GL÷HU� VDWÕúODUÕQÕQ
��������7/�NJ�
GDQ�DúD÷Õ�NHVLQOLNOH�VDWPDPDVÕ�ELOGLULOGL��%D\LPL]
GH�EXQD�X\DFD÷ÕQÕ�EHOLUWWL����

7–3DN�*ÕGD�*�QH\�0DUPDUD�%|OJH�6RUXPOXVX�g]HU�g]W�UN� WDUDIÕQGDQ
���������� tarihinde Hami Ecevit’e çekilen faks metninde, Güney
0DUPDUD�%|OJHVL¶QGH�PD\D� VDWÕúODUÕQD� LOLúNLQ� RODUDN� úX� LIDGHOHUH� \HU
YHULOPLúWLU�
���%XUVD�� %D\LOHULPL]� �������������������� 7/�� �3HúLQ�9DGHOL�� VDWÕú
\DSPDNWD�� 0DXULPD\D� ��������������������� +DVPD\D� YH� &DQPD\D
��������������������� g]PD\D� ��������������������� 6DIPD\D
�������������������� 7/�� VDWÕOPDNWD�� %XUVD� PHUNH]GH� UDNLSOHUOH
DQODúPD\D�YDUÕOPÕúWÕU��)L\DWODU�NDGHPHOL�RODUDN�\�NVHOWLOHFHN����

8– Özmaya'GD� WHVSLW� HGLOHQ�� GH÷LúLN� LOOHUGHNL� PD\D� VDWÕúODUÕQD� LOLúNLQ
øQJLOL]FH�RODUDN�KD]ÕUODQDQ�UDSRUXQ�7�UNoH�NDUúÕOÕ÷Õ�úX�úHNLOGHGLU�
�$<',1� ������¶GHNL� WRSODQWÕGDQ� VRQUD� &DQ�� g]� YH� 0DXUL�
�������¶GH� \HQL� IL\DWODUÕ� X\JXODPD\D� EDúODGÕODU�� 3DN� \HQL� IL\DWODU
�]HULQGHQ�����SHúLQ�LVNRQWRVXQD�PHUNH]GH�GHYDP�HGL\RU����

9–/HVDIIUH� (JH� %|OJH� 0�IHWWLúL� )HY]L� .XUW� WDUDIÕQGDQ� +DOLGH� ùHULI
%RGXU
D� J|QGHULOHQ� ����������� WDULKOL� \D]ÕGD� (JH� %|OJHVLQGHNL� IL\DW
KDUHNHWOHULQH�LOLúNLQ�RODUDN�DúD÷ÕGDNL�KXVXVODU�EHOLUWLOPLúWLU�
�,,��%|OJH���������7/�NJ�X\JXODPD�GXUXPODUÕ
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'HQL]OL��5DNLS�PD\D�ED\LOHUL�LOH�J|U�ú�OG������������
GHQ�LWLEDUHQ
�������� 7/�NJ� JHoLOHFHN� �5DNLS� PD\D� ED\LOHULQL� UDKDWVÕ]
HWPH\HFHN�úHNLOGH�ED÷ODQWÕ�RODELOHFHN��
%XUGXU�� 0DXULPD\D�� 3DNPD\D� ED\L� JHoPHPHVL� VHEHEL� LOH� \HQL� IL\DW
X\JXOD\DPDGÕ÷ÕQÕ�EHOLUWL\RU��g]PD\D�ED\L
GH�HVNL�IL\DW�GHYDP�HGL\RU�
0X÷OD��0DXULPD\D��0X÷OD�SD]DUÕQGDQ������������ WDULKL� LWLEDUL� LOH
\�IL\DWD� �\HQL� IL\DWD�� JHoWL÷LQL� EHOLUWL\RU� �$QFDN� ED÷ODQWÕODUÕ
PHYFXW��� )ÕUÕQODUGDQ� ]DPPD� WHSNL� YDU�� ED÷ODQWÕ� WDOHSOHUL� JHOL\RU�
g]� YH� 6DIPD\D� LoLQ�� g]PD\D� YH� 6DIPD\D� \HQL� IL\DWD� JHoPLúWLU�
%DUL]�ELU�UDKDWVÕ]OÕN�\RN�
0DQDYJDW��0DXUL�����������LWLEDUL�LOH�\HQL�ILDWD�JHoWL÷LQL�EHOLUWL\RU�
%D÷ODQWÕODU� ROGX÷XQX� DQFDN� SL\DVD\D� UDKDWVÕ]OÕN� YHUPH\HFH÷LQL
V|\O�\RU��0DQDYJDW�g]PD\D�\HQL�ILDWD�JHoWL����

<D]ÕQÕQ�GHYDPÕQGD�'HQL]OL�SL\DVDVÕQD�LOLúNLQ�RODUDN��6DIPD\D��3DN�*ÕGD�
0DXULPD\D� YH� &DQPD\D� �$NPD\D�� ED\LOHUL� DUDVÕQGD� J|U�úPH� \DSÕOGÕ÷Õ
ve ���������� dDUúDPED� J�Q�� �������� 7/�NJ�� IL\DWÕQ� X\JXODQDFD÷Õ
KXVXVX�WHNUDUODQPÕúWÕU�
10– /HVDIIUH� 'R÷X� %|OJH� 0�IHWWLúL� 0XVWDID� &DQ� g]W�UN� WDUDIÕQGDQ

6DWÕú� 0�G�U� <DUGÕPFÕVÕ� 2÷X]NDDQ� 3HNoDNDU
D� ���������� tarihinde
J|QGHULOHQ� \D]ÕGD�� ELU� IÕUÕQOD� \DSÕODQ� J|U�úPH\H� LOLúNLQ� RODUDN
DúD÷ÕGDNL�KXVXVODU�EHOLUWLOPLúWLU�
����� %D\L� LOH� &XPDUWHVL� .D÷Õ]PDQ
GD� LNHQ� WHOHIRQOD� J|U�úPH� \DSWÕN�
%HQLPOH� WHOHIRQOD� J|U�ú�U� LNHQ� IÕUÕQFÕ\D� .DUV� 3DNPD\D
\Õ� DUDWWÕUGÕN�
3DNPD\D
QÕQ�FHYDEÕ�EL]H�|\OH�ELU�ELOJL�JHOPHGL÷L��PD\DVÕQÕQ� IL\DWÕQÕQ
���������� 7/�NROL� ROGX÷XQX� FHYDS� RODUDN� YHUGL�� ���������� 7/�NROL
IL\DWÕPÕ]Õ� EHQ� GH� WHOHIRQGD� V|\OHGLP�� )ÕUÕQGDQ� DOGÕ÷ÕP� FHYDS
���������� 7/�NJ�� GL\RUVDQÕ]� 3DNPD\D
GDQ� LVWHULP� ���������
7/�NJ�
GDQ�DODELOLULP�GHPLúWLU��

11– �����������WDULKOL�/HVDIIUH�'R÷X�%|OJH�0�IHWWLúL�0XVWDID�&DQ�g]W�UN
LP]DOÕ�6LYHUHN
WHQ�J|QGHULOHQ�\D]ÕGD�úX�LIDGHOHU�\HUDOPDNWDGÕU�
�3DNPD\D� LOH� \DSWÕ÷ÕP� J|U�úPHGH� IL\DW� LQGLULPLQLQ� +DV� 0D\D
GDQ
ND\QDNODQGÕ÷ÕQÕ� g]PD\D� KDQJL� IL\DWWDQ� VDWDU� LVH� EXQD� X\DFD÷ÕQÕ
EHOLUWL\RU��gQFHGHQ�GH�GL\DORJOX�VDWÕúODUÕ�PHYFXWWXU�
+DVPD\D� LOH� \DSWÕ÷ÕP� J|U�úPHGH� ����������7/�.J
GHQ� VDWPD\D
GHYDP� HGHFH÷LQL� IÕUÕQFÕ\D� PHVOHNWDúÕ� ROGX÷Õ� LoLQ� MHVW� \DSWÕ÷ÕQÕ
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G�ú�QPHNWH�� %X� IL\DWÕQÕQ� GHYDP� HGHFH÷LQL� GH� �VW�QH� EDVDUDN
EHOLUWL\RU���
3DN�PD\D
GDQ�GROD\Õ�SUREOHPLPL]�\RN�EL]�QH�X\JXOX\RU� LVHN�R�EL]H
X\X\RU����

12– ����������� WDULKOL� /HVDIIUH� 'R÷X� %|OJH� 0�IHWWLúL� 0XVWDID� &DQ
g]W�UN
GHQ�0D\D�6DWÕú�0�G�U��+DOLGH�ùHULI�%RGXU
D�J|QGHULOHQ��\HQL
IL\DW�JHoLúLQGHNL�E|OJH�GXUXPODUÕ�\D]ÕVÕQGD�úXQODU�EHOLUWLOPLúWLU�
�(U]XUXP��+DV�ED\LVL�6XDW�EH\�úX�DQ�(U]XUXP�GÕúÕQGD�ROGX÷XQGDQ
5HP]L�EH\��5HP]L�.HWHFL��g]PD\D�(U]XUXP�ED\L��YH�3DN�ED\LVL�KDV
ED\LVLQL� EHNOL\RUODU���3DN� ED\LQLQ� 5HP]L� EH\H� V|\OHGL÷L� �� KDIWDOÕN
]DPVÕ]�PD\DVÕ�ROGX÷XQX�úD\HW�+DV�JHoPH]�LVH�LNL�KDIWD�HVNL�IL\DWWDQ
VDWDELOHFH÷LGLU�
5HP]L� EH\GHQ� EX� NRQXGD� KHU� ]DPDQ� ROGX÷X� JLEL� |QF�O�N
\DSDUDN� ELU� DQ� |QFH� \HQL� IL\DW� X\JXODPDVÕQD� EDúODPDVÕ
JHUHNWL÷LQL� EHOLUWWLP�� dDUúDPED� J�Q�� +DV� ED\LVL� LOH� ELUOLNWH
J|U�ú�S�\HQL�IL\DW�X\JXODPDVÕQD�EDúODPD\Õ�SODQOÕ\RUODU���
9DQ�� 3DN� PD\D� EXJ�Q� GH� GDKLO� ROPDN� �]HUH� HVNL� IL\DWOÕ� VDWÕúÕQD
GHYDP� HGL\RU�� &DQ� PD\D� |QFHNL� G|QHPGH� ROGX÷X� JLEL� ED÷ODQWÕOÕ
PD\D� VDWPD\D� oDOÕúÕ\RU�� )LNUHW� EH\OH� VÕNÕ� GL\DORJOD� J|U�ú�\RUX]�
$\UÕFD� ED\LOHU� GH� NHQGL� DUDODUÕQGD� J|U�úPH� \DSDFDNODU� VRQXFXQX
|÷UHQHFH÷LP����

13– ����������� WDULKLQGH�/HVDIIUH�6DWÕú�0�G�U��+DOLGH�ùHULI�%RGXU
GDQ
7LFDUHW� 0�G�U�� øEUDKLP� øQDQ� YH� *HQHO� 0�G�U� -RVH� -�� %HUUXJD
\D
ø]PLU� SD]DUÕQD� LOLúNLQ� RODUDN� J|QGHULOHQ� \D]ÕQÕQ� 7�UNoH� NDUúÕOÕ÷Õ
DúD÷ÕGDNL�JLELGLU�

�%XJ�Q�WRSODPÕú�ROGX÷XP�KDEHUOHUL�DNWDUPDN�LVWL\RUXP�
�� +.� �+DúLP� .ÕOÕQoR÷OX�� g]PD\D� ø]PLU� ED\L�� 0DXUL� %|OJH

0�G�U�� 6XSKL� %H\
OH� �6XSKL� 1LIOLR÷OX�� 0DXULPD\D� %|OJH
0�G�U��� NRQWDNW� NXUPXúWXU�� 6XSKL� %H\� 3DN
ÕQ� EHOLUVL]
GXUXPX� QHGHQL\OH� NHQGLOHULQLQ� QRUPDO� IL\DWÕ
X\JXODPDODUÕQÕQ�P�PN�Q�ROPDGÕ÷ÕQÕ�EHOLUWPLúWLU�

�� +.� 0DXUL� ED\LVL� LOH� G�Q� JHFH� NRQWDNW� NXUGX�� %D\LQLQ
QRUPDO� IL\DW� X\JXODPDVÕQD� LOLúNLQ� ELOJLVL� \RN�� %D\LQLQ
\RUXPX� ROGXNoD� LOJLQo�� �������� 7/�NJ� IL\DWÕ� �]HULQGHQ
NRPLV\RQ� DOPDODUÕ� QHGHQL\OH�� �U�Q�Q� NDoWDQ� VDWÕOGÕ÷ÕQÕQ
.HQGLOHUL�LoLQ�|QHPOL�ROPDGÕ÷ÕQÕ�EHOLUWPHNWH����
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14– $NPD\D� øo� $QDGROX� %|OJH� 7HPVLOFLVL� <XVXI� .DUDKDQoHU� WDUDIÕQdan
19.08.1997 tarihinde Genel Müdür Gürcan Erkal’a gönderilen
\D]ÕGD�� .D\VHUL¶GH� PD\D� VDWÕúODUÕQD� LOLúNLQ� RODUDN� úX� LIDGHOHUH� \HU
YHULOPLúWLU�
����$÷XVWRV������$÷XVWRV�WDULKOHUL�DUDVÕQGD�.D\VHUL�ED\LPL]LQ�PD\D
VDWÕú�PLNWDUÕ�YH�VDWÕú�IL\DWODUÕ�DúD÷Õ\D�oÕNDUWÕOPÕúWÕU�
ù(+ø5�ødø�6(59ø6ø��.2/ø���+$)7$
����.2/ø�±�����������7/�
����.2/ø�±�����������7/�
���.2/ø�±�����������7/�
ø/d(�6(59ø6/(5ø�723/$0,��.2/ø��+$)7$
����.2/ø�±�����������7/�
���.2/ø�±�����������7/�
%X�VDWÕúODUD�&DQPD\D�YH�+DVPD\D�PDUNDODUÕ�GDKLOGLU�
���$÷XVWRV�J�Q��3DNPD\D�6DIPD\D�YH�&DQPD\D�ED\LOHUL�IL\DWÕQ
OLVWH\H�oHNLOPHVL�YH�SD]DU�SD\ÕQGD�X]ODúPD�VD÷ODPDN�DPDFÕ\OD
ELUDUD\D� JHOPLúOHUGLU�� 6DIPD\D¶QÕQ� YH� g]PD\D¶QÕQ� ED\LOHUL� VDWÕú
RUDQODUÕQÕQ� G�ú�N� ROGX÷XQX� YH� DUWÕú� VD÷ODPDN� LoLQ� IL\DW� NÕUGÕNODUÕQÕ
LIDGH� HWPLúOHU� YH� DQODúPD� VD÷ODPDN� P�PN�Q� ROPDPÕúWÕU�� %D\LPL]
P�úWHUL� YH� VDWÕú� ND\EHWPHPHN� LoLQ� UDNLS� ILUPDODUÕQ� KHU� W�UO�� IL\DW
LQGLULPLQH� YH� YDGHOL� VDWÕúÕQD� X\XP� VD÷ODPDNWD� YH� VDWÕúÕQÕ
ND\EHWPHPHNWHGLU�
*HUH÷LQL�ELOJLOHULQL]H�DU]�HGHULP��6D\JÕODUÕPOD��

$NPD\D� 6DWÕú� WHPVLOFLVL� <XVXI� .DUDKDQoHU
LQ� *HQHO� 0�G�U� *�UFDQ
(UNDO
D� J|QGHUGL÷L� ������������ ������������ ������������ �����������
������������ ���������� ve ����������� tarihli raporlar da benzer
niteliktedir.

15–�$QNDUD� SL\DVDVÕ� KDNNÕQGD� KD]ÕUODQDQ� UDSRUGD� úu ifadelere yer
YHULOPLúWLU�

�����%��0$85ø��ùX�DQGD� IL\DWODUD�X\X\RU��EXJ�QN�� WRSODQWÕ\Õ�HQ
oRN� DU]XOD\DQODUGDQ�� �3L\DVDQÕQ� G�]HOPHVLQL� LVWL\RUXP�
HGHEL\DWÕ�\DSÕ\RU����

<XNDUÕGD� \HU� YHULOHQ� EHOJHOHUGHQ� GH� J|U�OG�÷�� �]HUH�� E|OJHVHO
RODUDN� G�ú�N� VH\UHGHQ� ED\L� VDWÕú� IL\DWODUÕQÕ� \�NVHOWPH\H� \|QHOLN� RODUDN
�UHWLFL� WHúHEE�VOHU� X\XPOX� H\OHP� KDOLQGHGLUOHU�� %D\LOHU� DUDVÕQGDNL� IL\DW
UHNDEHWLQL� HQJHOOHPHN� DPDFÕ\OD�� E|OJH� VRUXPOXODUÕ� YDVÕWDVÕ\OD� PD\D
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�UHWLFLOHULQLQ� LoHULVLQGH� EXOXQGXNODUÕ� EX� X\XPOX� H\OHPOHU�� ����� VD\ÕOÕ
.DQXQXQ����QF��PDGGHVLQLQ��D��EHQGL�NDSVDPÕQGDGÕU�

��E��%D\L�6DWÕú�)L\DWODUÕQÕQ�hUHWLFL�7HúHEE�VOHUFH
<�NVHOWLOPH\H� dDOÕúÕOGÕ÷ÕQD�øOLúNLQ�7HVSLWOHUH�<|QHOLN
6DYXQPDODU

%D\LOHU� DUDVÕQGDNL� IL\DW� UHNDEHWLQLQ�� VRUXúWXUPD\D� 7DUDI� RODQ
7HúHEE�VOHU� WDUDIÕQGDQ� HQJHOOHQGL÷L� LGGLDVÕQD� LOLúNLQ� RODUDN�� PH]NXU
7HúHEE�VOHULQ�VDYXQPDODUÕQGD�

– hUHWLFL� ILUPDODU� LOH� ED\LOHU� DUDVÕQGDNL� PHYFXW� LOLúNLOHULQ�� EX� WLS� ELU
LGGLDQÕQ� LOHUL� V�U�OPHVLQL� RODQDNVÕ]� NÕOGÕ÷Õ�� ED\LOHULQ� �UHWLFL
ILUPDODUGDQ�WDPDPHQ�ED÷ÕPVÕ]�WHúHEE�VOHU�ROGX÷X�

– *HQHOOLNOH�WDQÕGÕN�YH�KDWWD�DNUDED�RODQ�PD\D�ED\LOHULQLQ�]DPDQ�]DPDQ
\DSPÕú� ROGXNODUÕ� WRSODQWÕODUGDQ� �UHWLFL� WHúHEE�VOHULQ� VRUXPOX
WXWXODPD\DFD÷Õ�

– dÕNDU� oDWÕúPDVÕ� LoHULVLQGH� EXOXQGXNODUÕ� ED\LOHUL�� �UHWLFL� ILUPDODUÕQ
NRQWURO� HWPHVLQLQ� P�PN�Q� ROPDGÕ÷Õ� YH� ED\LOHULQ� �UHWLFL� ILUPDODU
NDUúÕVÕQGD�J�oO��NRQXPGD�ROGX÷X�

– hUHWLFL� ILUPDODUÕQ�� ED\LOHULQ� VDWÕú� IL\DWODUÕQÕ� WDNLS� HWPHVLQLQ� ELU
]RUXQOXOXN�ROGX÷X��]LUD�ED\LOHUH�YDGHOL�VDWÕú�\DSPDODUÕ�QHGHQL\OH�VDWÕú
IL\DWODUÕQÕ�oRN�G�ú�UHQ�ED\LOHUGHQ��UHWLFL�ILUPDODUÕQ�WDKVLODW�\DSPDVÕQÕQ
J�oOHúWL÷L�

– %D\LOHUH� VDWÕú� \DSÕOGÕNWDQ� VRQUD� GDKL� ED\LQLQ� LDGH� IDWXUDODUÕ� LOH
LQGLULPOHU� WDOHS� HWPHVLQL� HQJHOOHPHN� LVWH\HQ� YH� DODFDNODUÕQÕ� WDKVLO
HWPH� ND\JÕVÕ� WDúÕ\DQ� WHúHEE�VOHULQ�� EX� H\OHPOHULQLQ�� UHNDEHW� LKODOL
RODUDN�GH÷HUOHQGLULOHPH\HFH÷L�

– øQGLULPOL�PD\D�VDWDQ�6DIPD\D�=H\WLQEXUQX�ED\LVLQLQ��$OL�%DúHU��EX�WLS
LQGLULPOL� VDWÕúODUÕ� GXUGXUPDVÕ� NRQXVXQGD� X\DUÕOPDVÕQÕQ� QHGHQLQLQ�
ED\LQLQ� 6DIPD\D
\D� RODQ� |GHPHOHULQGH� \DúDQDFDN� PXKWHPHO
SUREOHPOHUL�HQJHOOHPHN�ROGX÷X�

– Bayi saWÕú� IL\DWODUÕQÕQ� X\XPOX� H\OHP� VRQXFX� \�NVHOWLOGL÷L� KXVXVXQD
LOLúNLQ�RODUDN�VRUXúWXUPD�UDSRUXQGD�NXOODQÕODQ�EHOJHOHULQ��GHYDPOÕOÕN�YH
JHQHOOLN� WDúÕPD\DQ�� �ONHQLQ� NÕVÕWOÕ� ELU� E|O�P�Q�� LOJLOHQGLUHQ�� DUÕ]L
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QLWHOLNWH�RODQ�YH�PD\D��UHWLFLOHULQLQ� NRQWURO� YH� WDOLPDWÕQÕ� \DQVÕWPD\DQ
\D]ÕODU�ROGX÷X�

– 'HOLO� RODUDN� NXOODQÕODQ� EX� \D]ÕODUÕ� G�]HQOH\HQ� NLúLOHULQ� �UHWLFL
WHúHEE�VOHUL�WHPVLO�YH�LO]DPD�\HWNLOL�ROPDGÕNODUÕ�

– %D\L� IL\DWODUÕQÕQ� \�NVHOWLOPHVLQH� \|QHOLN� \DSÕODQ� WRSODQWÕODUGDQ
KHUKDQJL�ELU�QHWLFHQLQ� oÕNPDGÕ÷Õ� YH�ED\LOHU�DUDVÕQGDNL� UHNDEHWLQ� \LQH
GHYDP� HWWL÷LQLQ� VRUXúWXUPD� UDSRUXQGD� \HU� YHULOHQ� EHOJHOHUGHQ
DQODúÕOGÕ÷Õ�

– %D\L� WRSODQWÕODUÕQD� NDWÕODQ� VDWÕú� HOHPDQODUÕQÕQ� J|UHYLQLQ� ED\LOHUGHQ
VLSDULú� WRSODPDN� ROGX÷X� YH� VDWÕú� HOHPDQODUÕQÕQ� ED\LOHUL� ELUDUDGD
EXODELOHFH÷L�ELU� RUWDPD�JLUPHVLQLQ� YH�VDWÕú�DUWWÕUPD�oDEDVÕ� LoHULVLQGH
EXOXQPDVÕQÕQ�UHNDEHW�LKODOL�RODUDN�J|U�OPHPHVL�JHUHNWL÷L�

LIDGH� HGLOPHNWH� ROXS�� |]HWOH�� �UHWLFL� WHúHEE�VOHUGHQ� ED÷ÕPVÕ]� RODUDN
IDDOL\HW� J|VWHUHQ� ED\LOHULQ� H\OHPOHULQGHQ�� �UHWLFL� WHúHEE�VOHULQ� VRUXPOX
WXWXOPDVÕQÕQ�V|]NRQXVX�RODPD\DFD÷Õ�LGGLD�YH�LOHUL�V�U�OPHNWHGLU�

��F��%D\L�)L\DWODUÕQÕQ�hUHWLFL�7HúHEE�VOHUFH�<�NVHOWLOPH\H�
dDOÕúÕOGÕ÷ÕQD�<|QHOLN�'H÷HUOHQGLUPHOHU

6RUXúWXUPD\D� 7DUDI� RODQ� 7HúHEE�VOHUGH� WHVSLW� HGLOHQ� EHOJHOHU�
øOJLOL� E|O�PGH�EHOLUWLOGL÷L� �]HUH��ED\L� VDWÕú� IL\DWODUÕQÕ� \�NVHOWPH\H� \|QHOLN
RODUDN�� �UHWLFLOHULQ� E|OJH� VRUXPOXODUÕQÕQ� |QF�O�N� YH� NRRUGLQDV\RQX� LOH
UDNLS� ED\LOHULQ� WRSODQWÕODU� \DSWÕNODUÕQÕ�� E|OJH� VRUXPOXODUÕQÕQ� UDNLS� ILUPD
\HWNLOLOHUL\OH� J|U�úW�NOHULQL� YH� EX� J|U�úPHOHU� VRQXFXQGD� X\JXODQDFDN
ED\L� IL\DWODUÕQD� LOLúNLQ� RODUDN� ED]Õ� SODQODUÕQ� \DSÕOGÕ÷ÕQÕ� YH� EX� SODQODUÕQ
WDWELN�HGLOGL÷LQL�J|VWHUPHNWHGLU�

3DN�*ÕGD� 6DWÕú� 7HPVLOFLVL� 6�OH\PDQ�'HPLU
GHQ� 3DN�*ÕGD� hU�Q
0�G�U�� +DPL� (FHYLW
H� J|QGHULOHQ� ����������� WDULKOL� \D]ÕGDQ�� /HVDIIUH
.DUDGHQL]�%|OJH�6RUXPOXVX� )DUXN�ùHQHO� LOH� 3DN�*ÕGD� 6DWÕú� 7HPVLOFLVL
6�OH\PDQ� 'HPLU� DUDVÕQGD� ����������� WDULKLQGH� \DSÕODQ� J|U�úPH
VRQXFXQGD� SURPRV\RQODUÕQ� GXUGXUXOPDVÕ� YH� ED\L� IL\DWODUÕQÕQ
G�ú�U�OPHPHVL�NRQXVXQGD�PXWDEDNDWD�YDUÕOGÕ÷Õ�DQODúÕOPDNWDGÕU�

/HVDIIUH�6DWÕú�0�G�U�<DUGÕPFÕVÕ�2÷X]NDDQ�3HNoDNDU� WDUDIÕQGDQ
(U]XUXP�SD]DUÕQD�LOLúNLQ�RODUDN�KD]ÕUODQDQ�YH�6DWÕú�0�G�U��+DOLGH�ùHULI
%RGXU� YH� 7LFDUHW� 0�G�U�� øEUDKLP� øQDQ
D� J|QGHULOHQ� UDSRU� GD�� PD\D
�UHWLFLOHULQLQ� ED\L� VDWÕú� IL\DWODUÕ� NRQXVXQGD� X\XPOX� H\OHP� KDOLQGH
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ROGXNODUÕQÕ� RUWD\D� NR\PDNWDGÕU�� ����������� WDULKOL� \D]ÕGD�� (U]XUXP� YH
oHYUH� SD]DUGD� IL\DWODUÕQ� ���������� 7/�NROL
\H� RWXUPDVÕ� LoLQ� PD\D
�UHWLFLOHULQLQ� E|OJH� P�IHWWLúL� G�]H\LQGHNL� \HWNLOLOHULQLQ� NDWÕOGÕ÷Õ� ELU
WRSODQWÕGDQ� EDKVHGLOPHNWHGLU�� 3DN�*ÕGD
QÕQ� WRSODQWÕ� |QFHVLQGH� /HVDIIUH
YH� $NPD\D� OHKLQH� SD]DU� ND\EHWPHVL�� \DSÕODQ� WRSODQWÕGDQ� PXWDEDNDWÕQ
oÕNPDPDVÕQD�QHGHQ�ROPXúWXU�

(U]XUXP�SD]DUÕQD�LOLúNLQ�RODUDN�UDNLS�E|OJH�P�IHWWLúOHULQLQ�\DSPÕú
ROGXNODUÕ� WRSODQWÕGD� PD\D� �UHWLFLOHUL� DUDGÕNODUÕ� PXWDEDNDWÕ
VD÷OD\DPDPDODUÕQD� UD÷PHQ� ED\L� VDWÕú� IL\DWODUÕQÕ� \�NVHOWPH\H� \|QHOLN
WRSODQWÕODUD�(U]XUXP
GD�GHYDP�HWPLúOHUGLU�������������WDULKOL�UDSRUGDQ�GD
DQODúÕODFD÷Õ��]HUH��3DN�*ÕGD�%|OJH�6RUXPOXVX�øEUDKLP�.DUD������������
WDULKLQGH�/HVDIIUH�'R÷X�%|OJH�0�IHWWLúL�0XVWDID�&DQ�g]W�UN
��DUDPÕú�YH
(U]XUXP�YH�(U]LQFDQ�LOOHULQGHNL�PD\D�IL\DWODUÕQÕ�J|U�úPHN��]HUH�ELUDUD\D
JHOPHOHUL� JHUHNWL÷LQL� V|\OHPLúWLU�� %XQXQ� �]HULQH� /HVDIIUH� 'R÷X� %|OJH
0�IHWWLúL������������YH������������ WDULKOHULQGH�+DVPD\D�(U]XUXP�%D\L
YH�3DN�*ÕGD�%|OJH�6RUXPOXVX�LOH�J|U�úP�úW�U��<DSÕODQ�J|U�úPHOHUGH�LON
RODUDN� SL\DVDGD� ���������� 7/�NROL� IL\DWÕQ� NDONPDVÕ�� RQXQ� \HULQH
����������7/�NROL�IL\DWÕQÕQ�X\JXODPD\D�VRNXOPDVÕ�YH�������J�Q�VRQUD�GD
���������� 7/�NROL� IL\DWÕQÕQ� X\JXODQPDVÕ� NRQXVXQGD� PXWDEDNDWD
YDUÕOPÕúWÕU�� <DSÕODQ� J|U�úPHGH� D\UÕFD� IL\DW� JHoLúOHULQLQ� WDULKOHULQL
belirlemek üzere 06.10.1999 tarihinde bayilerin biraraya gelmesi
NDUDUODúWÕUÕOPÕúWÕU�� ����������� WDULKLQGH� \DSÕODQ� WRSODQWÕGD� ���������
7/�NROL
\L� X\JXODPD� NRQXVX� J|U�ú�OP�ú� YH� EX� IL\DWÕ� X\JXODPD� WDULKL
RODUDN� ����������� EHOLUOHQPLúWLU�� ����������� WDULKLQGH� /HVDIIUH� 'R÷X
%|OJH� 0�IHWWLúL� ED\LOHUL� DUDGÕ÷ÕQGD� 3DN� *ÕGD� YH� $NPD\D
QÕQ
NDUDUODúWÕUÕODQÕQ� DNVLQH� ���������� 7/�NROL� IL\DWÕQÕ� X\JXODPDGÕ÷ÕQÕ
|÷UHQPLúWLU�������������WDULKLQGH�/HVDIIUH�'R÷X�%|OJH�0�IHWWLúL��$NPD\D
ED\L� YH�3DN�*ÕGD�%|OJH�6RUXPOXVX� LOH� J|U�úP�ú� YH�3DN�*ÕGD
QÕQ�PDO
YHUGL÷L� ELU�P�úWHUL\H� $NPD\D� WDUDIÕQGDQ� IL\DW� WHNOLIL� YHULOPHVL� QHGHQL\OH
YDUÕODQ�PXWDEDNDWÕQ�KD\DWD�JHoLULOHPHGL÷LQL�|÷UHQPLúWLU�

3DN� *ÕGD� \HWNLOLVL� WDUDIÕQGDQ� KD]ÕUODQDQ� EDúND� ELU� UDSRUGD� GD�
����������� WDULKLQGH�%DOÕNHVLU�3DN�*ÕGD�RILVLQGH�\DSÕODQ�ELU� WRSODQWÕGDQ
EDKVHGLOPHNWHGLU�� 7RSODQWÕ\D� 0DXULPD\D� 6DWÕú� 7HPVLOFLVL�� 0DXULPD\D
ED\LVL�� 6DIPD\D� ED\LVL� YH� $NPD\D� ED\LVL� NDWÕOPÕúWÕU�� )L\DWODUÕQ
\�NVHOWLOPHVL� NRQXVXQGD� ED\LOHULQ� LNQD� HGLOGL÷L� WRSODQWÕGD� IL\DWODUÕQ� QH
úHNLOGH� \�NVHOWLOHFH÷LQH� LOLúNLQ� RODUDN� GD� ELU� SODQ� \DSÕOPÕúWÕU�� %X� SODQ
X\DUÕQFD�� ����������� WDULKLQGH� .|UIH]
H� VHUYLVL� RODQ� 0DXULPD\D� W�P
IÕUÕQODUD� �������� 7/�NJ� IL\DWÕQD� JHoWL÷LQL� GHNODUH� HGHFHN�� EX� GXUXPX
WHVSLW� HWPHVLQLQ� DUGÕQGDQ� $NPD\D� GD� ����������� WDULKLQGH� �������
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7/�NJ� IL\DWÕQÕ� P�úWHULOHULQH� GHNODUH� HGHFHNWLU�� 7RSODQWÕQÕQ� \DSÕOGÕ÷Õ
DNúDP�3DN�*ÕGD�\HWNLOLVL�GH�WHOHIRQOD�DUDQPÕú�YH�IL\DWODUÕQ�\�NVHOWLOPHVL
NRQXVXQGD�RQXQ�GD�RQD\Õ�DOÕQPÕúWÕU��3DN�*ÕGD�\HWNLOLVL��ED\LVLQL�DUD\DUDN
IL\DWÕQ�\�NVHOWLOPHVL�NRQXVXQGD�ELOJL�YHUHFH÷LQL�EHOLUWPLúWLU�

%DOÕNHVLU�3DN�*ÕGD�RILVLQGH�\DSÕODQ� WRSODQWÕ\D��VDWÕú� WHPVLOFLVLQLQ
NDWÕOPD�QHGHQLQL��0DXULPD\D��%DOÕNHVLU�)ÕUÕQFÕODU�2GDVÕ�%DúNDQÕ
QÕQ�D\QÕ
]DPDQGD�ELU�UDNLS�ILUPDQÕQ�ED\LVL�ROGX÷X�YH�IÕUÕQODUÕQ�NHQGLVLQGHQ�PD\D
DOPDODUÕQÕ�VD÷ODPDN��]HUH�EX�NRQXPXQX�N|W�\H�NXOODQGÕ÷Õ�GX\XPODUÕQÕQ
JHUoH÷L� \DQVÕWÕS� \DQVÕWPDGÕ÷ÕQÕ� NRQWURO� HWPHN� RODUDN� DoÕNODPDNWDGÕU�
%HOJHQLQ�LoHUL÷LQGHQ�0DXULPD\D�VDWÕú� WHPVLOFLVLQLQ� WRSODQWÕ\D�EX�DPDoOD
NDWÕOGÕ÷Õ� DQODúÕOPDPDNWDGÕU�� $NVLQH�� ED\L� VDWÕú� IL\DWODUÕQÕ� \�NVHOWPHN
�]HUH�WRSODQWÕ�VRQXQGD�RUWD\D�oÕNDQ�D\UÕQWÕOÕ�SODQÕQ�KD]ÕUODQPDVÕQGD�VDWÕú
WHPVLOFLVL�GH�J|UHY�DOPÕúWÕU�

/HVDIIUH� %|OJH� P�IHWWLúL� 7DODW� g]GHQ� WDUDIÕQGDQ� 6DWÕú� 0�G�U�
+DOLGH�ùHULI�%RGXU
D� J|QGHULOHQ� ����������� WDULKOL� \D]ÕGD� GD�� 3DN�*ÕGD
YH� $NPD\D
QÕQ� �$NVDUD\
GD� oHúLWOL� R\XQODU� \DSDUDN� \HQL� IL\DWD
JHoPHGLNOHUL�� EHOLUWLOPHNWH� YH� /HVDIIUH� %|OJH� P�IHWWLúL� 7DODW� g]GHQ� LOH
3DN� *ÕGD� %|OJH� 6RUXPOXVX� 6DEUL� ùLPúHN
LQ� EX� VRUXQX� o|]PHN� LoLQ
�����������WDULKLQGH�$NVDUD\
D�JLGHFHNOHULQH�LúDUHW�HGLOPHNWHGLU�

$QNDUD� SL\DVDVÕQD� LOLúNLQ� RODUDN� /HVDIIUH� %|OJH� 0�IHWWLúL� 7DODW
g]GHQ� WDUDIÕQGDQ� KD]ÕUODQDQ� ����������� WDULKOL� \D]ÕGD�� $QNDUD� LOLQGH
/HVDIIUH
ÕQ� IL\DW� G�ú�UPHVL� NDUúÕVÕQGD� $NPD\D� %|OJH� VRUXPOXVX� <XVXI
.DUDKDQoHU
LQ�6DIPD\D�$QNDUD�ED\LVLQL�DUD\DUDN� IL\DWÕ� QHGHQ� LQGLUGL÷LQL
VRUGX÷X�LIDGH�HGLOPHNWHGLU��*HQHOOLNOH�LQGLULPOL�VDWÕúODU�\DSPD\Õ�WHUFLK
HWPH\HQ�/HVDIIUH
ÕQ�$QNDUD
GD�JHUoHNOHúWLUGL÷L�IL\DW�LQGLULPL�LOH�LOJLOL
RODUDN� UDNLSOHULQ� WHSNLOHUL� %|OJH� 0�IHWWLúLQLQ� UDSRUXQD� úX� úHNLOGH
DNWDUÕOPÕúWÕU�

�$QNDUD
GD� /HVDIIUH� DOÕúDJHOPLúLQ� GÕúÕQGD� KDUHNHW� HGLQFH
UDNLSOHU� ED\D÷Õ� úDúÕUGÕ�� 6XoOX� ROGXNODUÕQGDQ� PÕ� ELOPHP� SHN� WHSNL
J|VWHUPHGLOHU��3DN��$N�YH�0DXUL�XVXOHQ�GH�ROVD�\HQL�IL\DWD�JHoPHN
LVWHU�J|U�Q�UOHU��%X�KDIWDQÕQ�VRQX������������YH\D�����KDIWDQÕQ�EDúÕ
����������� UDNLS� ILUPDODUÕQ� \HWNLOLOHUL� LOH� \HQL� IL\DW� LoLQ� J|U�úPH
SODQOÕ\RUXP��8\JXQ�J|U�UVHQL]��

%|OJH� P�IHWWLúLQLQ� LIDGHOHULQGHQ� PD\D� �UHWLFLOHUL� DUDVÕQGD
\HQL� IL\DWÕ�ED\LOHUH�X\JXODWPD�NRQXVXQGD�GDKD�|QFH�VD÷ODQPÕú�ELU
PXWDEDNDWÕQ�ROGX÷X�DQODúÕOPDNWDGÕU�
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/HVDIIUH�*UXEX
QXQ�NHQGL�ED\LOHULQH�J|QGHUGL÷L�\D]ÕODU�LOH�ED\LOHUH
LOLúNLQ� RODUDN� /HVDIIUH� oDOÕúDQODUÕ� WDUDIÕQGDQ� KD]ÕUODQDQ� UDSRUODU�� ED\LOHU
DUDVÕQGDNL� UHNDEHWLQ� HQJHOOHQPH\H� oDOÕúÕOGÕ÷ÕQÕ� DoÕN� ELU� ELoLPGH� RUWD\D
NR\PDNWDGÕU�� %X� \D]ÕODUGDQ� LONL�� 6DIPD\D
QÕQ� NHQGL� ED\LVL� $OL� %DúHU
H
�=H\WLQEXUQX�ED\LVL��J|QGHUGL÷L�\D]ÕGÕU��<D]ÕGD��=H\WLQEXUQX
QGD�ELU�JUXS
IÕUÕQFÕ\D� G�ú�N� IL\DWOD� PD\D� VDWDQ� ED\LGHQ� �EX� WLS� VDWÕúODUÕ� ����������
WDULKLQGHQ�LWLEDUHQ�LVWLVQDVÕ]�RODUDN�GXUGXUPDVÕ��YH��W�P�IÕUÕQFÕODUD�GR÷UX
IL\DW� RODQ� �������� 7/�NJ� LOH� VDWÕú� \DSPDVÕ�� LVWHQPHNWHGLU�� %D\L� VDWÕú
IL\DWODUÕQÕQ� \�NVHOWLOPHVL� VXUHWL\OH� ED\LOHU� DUDVÕQGDNL� IL\DW� UHNDEHWLQLQ�
/HVDIIUH� WDUDIÕQGDQ� HQJHOOHQGL÷L� \ROXQGDNL� GH÷HUOHQGLUPH� NDUúÕVÕQGD
6DIPD\D� VDYXQPDODUÕQGD�� ED\LQLQ� 6DIPD\D
\D� RODQ� |GHPHOHULQGH
SUREOHP� oÕNPDPDVÕQÕ� VD÷ODPDN� LoLQ� ED\LQLQ� EX� WLS� VDWÕúODUÕ� GXUGXUPDVÕ
NRQXVXQGD�X\DUÕOGÕ÷Õ�LIDGH�HGLOPHNWHGLU�

+HPHQ�EHOLUWPHN�JHUHNLU�NL��DPDFÕ�WDKVLODWWD�SUREOHP�\DúDPDPDN
ROVD� GDKL� 6DIPD\D
QÕQ� ED\LVLQL� IL\DWODUÕQÕ� \�NVHOWPHVL� NRQXVXQGD
X\DUPDVÕ�YH�IL\DWODUÕQ�\�NVHOPHVLQL�VD÷ODPDVÕ�UHNDEHW�LKODOL�QLWHOL÷LQGHGLU�

'�ú�N� IL\DWOD� VDWÕú� \DSPDPDVÕ� NRQXVXQGD� X\DUÕODQ� =H\WLQEXUQX
ED\LVLQH� J|QGHULOHQ� \D]Õ�� /HVDIIUH� SHUVRQHOL� ø�7HNLQ� WDUDIÕQGDQ� $GDQD
ED\LVL�%DúDN�7LFDUHW�KDNNÕQGD�KD]ÕUODQDQ������������WDULKOL�\D]Õ�YH�.LOLV
ED\LVLQH� LOLúNLQ� RODUDN� KD]ÕUODQDQ� ����������� WDULKOL� UDSRU� LOH� ELUOLNWH
GH÷HUOHQGLULOGL÷LQGH�� /HVDIIUH� JUXEXQXQ� ED\L� VDWÕú� IL\DWODUÕ� LOH� LOJLOHQPH
QHGHQL�GDKD�DoÕN�ELU�ELoLPGH�DQODúÕODFDNWÕU�

$GDQD�ED\LVLQH� LOLúNLQ�RODUDN�KD]ÕUODQDQ�\D]ÕGD��6DIPD\D�$GDQD
ED\LVL� %DúDN� 7LFDUHWLQ� IÕUÕQODUD� X\JXODGÕ÷Õ� LVNRQWRODUÕ� NDOGÕUPDPDVÕ
KDOLQGH�$NPD\D�YH�3DN�*ÕGD
QÕQ�GD� LVNRQWROX�VDWÕúD�EDúOD\DFDNODUÕ��EX
\�]GHQ� ED\LQLQ� LVNRQWROX� VDWÕúÕ� NDOGÕUPDVÕ� YH\D� JL]OL� RODUDN� \DSPDVÕ
JHUHNWL÷L�LIDGH�HGLOPHNWHGLU�

.LOLV� ED\LVLQH� \D]ÕODQ� \D]ÕGD� LVH�� .LOLV� ED\LVLQH� YHULOHQ� LVNRQWR
PLNWDUÕQÕQ� DUWWÕUÕOPDPDVÕQÕQ� X\JXQ� RODFD÷Õ� LIDGH� HGLOPHNWHGLU�� *HUHNoH
RODUDN� LVH� ED\LQLQ� �UHNDEHWL� |QOHPH� NRQXVXQGD� ID]OD� oDEDVÕQÕQ
ROPDPDVÕ��J|VWHULOPHNWH�YH�ED\LQLQ�QRUPDO�NDU�HOGH�HGHPHPHVL�KDOLQGH
UHNDEHWL�|QOHPHN�LoLQ�oDED�VDUIHGHFH÷LQH�LúDUHW�HGLOPHNWHGLU�

<XNDUÕGD� \HU� YHULOHQ� EHOJHOHUGHQ� oÕNDQ� VRQXo� ROGXNoD� DoÕNWÕU�
%|OJHVHO�RODUDN�PD\D�ED\LOHUL�DUDVÕQGD�\DúDQDQ�UHNDEHW�VRQXFX�]DPDQ
]DPDQ� ED\LOHU� IÕUÕQODUÕ� HOOHULQGH� WXWDELOPHN� DPDFÕ\OD� LQGLULPOHU� \DSPDN
zorunda kalabilmektedirler.
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%D\LOHU� DUDVÕQGDNL� UHNDEHWLQ� \R÷XQODúWÕ÷Õ� E|OJHOHUGH� PD\D
IL\DWODUÕQÕQ� G�úPHVL� VRQXFX� �UHWLFLOHU� LoLQ� VRUXQ� QLWHOL÷LQGH� LNL� LKWLPDO
RUWD\D� oÕNPDNWDGÕU�� %LULQFLVL�� IL\DWODUÕQ� G�úPHVLQGHQ� GROD\Õ� ED\LOHULQ
X÷UD\DFDNODUÕ� ]DUDUÕQ� �UHWLFL� WHúHEE�VOHUH� \DQVÕWÕOPDVÕ�� %X� GXUXPGD
PD\D\Õ�JHQHOOLNOH�DOGÕNODUÕ�IL\DWÕQ�DOWÕQGD�ELU�IL\DWD�VDWPDN�]RUXQGD�NDODQ
ED\LOHU��UHWLFL� WHúHEE�VOHUH�KL]PHW� IDWXUDODUÕ� NHVHUHN�X÷UDGÕNODUÕ� ]DUDUÕQ
ELU�NÕVPÕQÕ��UHWLFL�WHúHEE�VOHUH�\DQVÕWPDNWDGÕUODU�

øNLQFL�LKWLPDO�IL\DWODUÕQ�G�úPHVLQGHQ�GROD\Õ�ED\LOHULQ�X÷UD\DFDNODUÕ
]DUDUD��UHWLFL�WHúHEE�VOHULQ�NDUÕúPDPDVÕ��%X�LKWLPDOLQ�V|]NRQXVX�ROGX÷X
GXUXPODUGD� LVH� G�ú�N� IL\DWODUOD� PD\D� VDWPDN� ]RUXQGD� NDODQ� ED\LOHU�
�UHWLFL�WHúHEE�VOHUH�RODQ�|GHPHOHULQGH�VRUXQODU�\DúD\DELOPHNWHGLUOHU�

0D\D� �UHWLFLOHUL� \XNDUÕGD� LIDGH� HGLOHQ� LNL� VRUXQX� o|]HELOPHN� LoLQ
ED\L� VDWÕú� IL\DWODUÕ� LOH� LOJLOHQPHN� ]RUXQGD� ROGXNODUÕQÕ� LOHUL� V�UPHNWHGLUOHU�
hUHWLFL�WHúHEE�VOHU�.HQGL�DOH\KOHULQH�RODQ�EX�LKWLPDOOHUL��GR÷UXGDQ�ED\LOHU
DUDVÕQGDNL� UHNDEHWL� |QOHPHN� \D� GD� ED\LOHU� DUDVÕQGDNL� UHNDEHWLQ�� �UHWLFL
WHúHEE�VOHULQ� LVWHGL÷L� \R÷XQOXNWD� ROPDVÕQÕ� VD÷ODPDN� VXUHWL\OH� EHUWDUDI
HGHELOLUOHU��0D\D� �UHWLFLOHULQLQ� DODFDNODUÕQÕ� WDKVLO� HWPH� ND\JÕVÕ� LoHULVLQGH
ROPDODUÕQÕQ��KRPRMHQ�ELU�PDO� RODQ�PD\DGD� UHNDEHWLQ� \DúDQDELOHFH÷L� HQ
PXKWHPHO� VHYL\H� RODQ� GD÷ÕWÕP� VHYL\HVLQGHNL� IL\DWODUD� P�GDKDOH
HGLOPHVLQLQ� YH� ED\L� VDWÕú� IL\DWODUÕQÕQ� \DSD\� RODUDN� \�NVHOWLOPHVLQLQ
JHUHNoHVL�RODPD\DFD÷ÕQÕ�EHOLUWPHN�JHUHNPHNWHGLU�

<DSÕODQ� WHVSLWOHU�E|O�P�QGH�\HU�YHULOHQ�GL÷HU�EHOJHOHU�GH��G�ú�N
VH\UHGHQ� ED\L� VDWÕú� IL\DWODUÕQÕQ� \�NVHOWLOPHVL� NRQXVXQGD�� �UHWLFL
WHúHEE�VOHULQ� oDED� LoHULVLQGH� ROGXNODUÕQÕ� YH� EX� NRQXGD� UDNLS� ED\LOHU� YH
E|OJH�VRUXPOXODUÕ�LOH�J|U�úPHOHULQ�\DSÕOGÕ÷ÕQÕ�J|VWHUPHNWHGLU�

6LSDULú� WRSODPDN�DPDFÕ\OD�VDWÕú�HOHPDQODUÕQÕQ�ED\L� WRSODQWÕODUÕQD
NDWÕOGÕ÷Õ� \ROXQGDNL� $NPD\D
QÕQ� VDYXQPDVÕ�� EX� WRSODQWÕODUGD� ED\L� VDWÕú
IL\DWODUÕQÕQ�\�NVHOWLOPHVL�NRQXVXQGD�VD÷ODQDQ�PXWDEDNDWODUÕ�RUWD\D�NR\DQ
\XNDUÕGDNL�EHOJHOHU�NDUúÕVÕQGD�JHoHUOLOL÷LQL�ND\EHWPHNWHGLU��$\UÕFD��EX�WLS
ED\L� WRSODQWÕODUÕQÕQ� LO� ED]ÕQGD� \DSÕOGÕ÷Õ� YH� EX� WRSODQWÕODUD� KHU� �UHWLFL
WHúHEE�V�Q�R� LOGHQ�VRUXPOX�ED\LVLQLQ�NDWÕOGÕ÷Õ�GLNNDWH�DOÕQGÕ÷ÕQGD�� UDNLS
ED\LOHULQ� EXOXQGX÷X� ELU� RUWDPD� VLSDULú� WRSODPDN� DPDFÕ\OD� VDWÕú
HOHPDQÕQÕQ� GDKLO� ROGX÷X� \ROXQGDNL� VDYXQPDQÕQ� JHUoH÷L� \DQVÕWPDGÕ÷Õ
görülmektedir.

6RUXúWXUPD\D�WDUDI�RODQ�WHúHEE�VOHUGH�WHVSLW�HGLOHQ�EHOJHOHULQ�ELU
NÕVPÕQGDQ�� V|]�� HGLOHQ� WRSODQWÕODU� VRQXFXQGD� PXWDEDNDWD� YDUÕOPDVÕQD
UD÷PHQ� EX� PXWDEDNDWÕQ� KHU� ]DPDQ� KD\DWD� JHoLULOHPHGL÷L



5(.$%(7�'HUJLVL 149

DQODúÕOPDNWDGÕU�� $QFDN� EX� GXUXP� WDUDIODUÕQ� UHNDEHW� LKODOL� LoHULVLQGH
ROPDGÕNODUÕQÕ�J|VWHUPHPHNWHGLU��%|OJHOHULQGHNL�G�ú�N�IL\DWODUÕQ�QHGHQLQL
YH�EX�IL\DWODUÕ�\�NVHOWPHN�LoLQ�\DSWÕNODUÕ�JLULúLPOHUL�PHUNH]H�ELOGLUHQ�E|OJH
VRUXPOXODUÕQÕQ�� GDKD� VRQUD� \D]GÕNODUÕ� UDSRUODUGD� W�P� oDEDODUD� UD÷PHQ
IL\DWODUÕQ� \�NVHOWLOHPHGL÷LQL� PHUNH]H� ELOGLUPHOHUL�� VDYXQPDODUGD� LGGLD
HGLOGL÷L� JLEL� LKODO� ROPDGÕ÷ÕQÕ� GH÷LO�� ED\L� VDWÕú� IL\DWODUÕQÕ� \�NVHOWPHN
DPDFÕ\OD��UHWLFL�WHúHEE�VOHULQ�LoLQGH�EXOXQGXNODUÕ�IDDOL\HWOHULQ�JHOLS�JHoLFL
ROPDGÕ÷ÕQÕ� YH� EX� NRQXGD� V�UHNOL� ELU� oDED� LoHULVLQGH� EXOXQGXNODUÕQÕ
göstermektedir.

6RUXúWXUPD\D� 7DUDI� RODQ� 7HúHEE�VOHULQ�� ED\L� VDWÕú� IL\DWODUÕQÕ
\�NVHOWPHN�NRQXVXQGD�\R÷XQ�ELU� IDDOL\HW� LoHULVLQGH�EXOXQGXNODUÕ�\DSÕODQ
WHVSLWOHU�E|O�P�QGH�\HU�YHULOHQ�EHOJHOHUGHQ�DQODúÕOPDNWDGÕU��%X�E|O�PGH
\HU� YHULOHQ� EHOJHOHUGH�� �UHWLFL� WHúHEE�VOHULQ� E|OJH� VRUXPOXODUÕQÕQ�� ED\L
VDWÕú� IL\DWODUÕQÕ� \�NVHOWPHN� DPDFÕ\OD� QH� W�U� IDDOL\HWOHUGH� EXOXQGXNODUÕ
J|U�OPHNWHGLU�� hUHWLFL� 7HúHEE�VOHULQ�� E|OJH� VRUXPOXODUÕQÕQ� EX� W�U
IDDOL\HOL\HWOHULQL�|QOHPHN�DPDFÕ\OD�KHUKDQJL�ELU�JLULúLPGH�EXOXQPDGÕNODUÕ�
GROD\ÕVÕ\OD�� E|OJH� VRUXPOXODUÕQÕQ� EX� ILLOOHULQGHQ� hUHWLFL� 7HúHEE�VOHULQ
VRUXPOX�ROGX÷XQX�NDEXO�HWPHN�JHUHNPHNWHGLU�

3L\DVDGD�IDDOL\HW�J|VWHUHQ�WHúHEE�VOHUGHQ�$NPD\D
QÕQ�ED\L�VDWÕú
IL\DWODUÕQÕQ� \�NVHOWLOPHVL� \|Q�QGHNL� X\XPOX� H\OHPGH� \HU� DOPDVÕQD
UD÷PHQ��EX�LKODOL�JHUoHNOHúWLULUNHQ�GL÷HU�WHúHEE�VOHU�NDGDU�DNWLI�ROPDGÕ÷Õ
görülmektedir.

��D��3D]DU�YH�0�úWHUL�3D\ODúÕPÕ�<DSÕOGÕ÷ÕQD�øOLúNLQ�
øGGLD\D�<|QHOLN�<DSÕODQ�7HVSLWOHU

7�UNL\H� )ÕUÕQFÕODU� )HGHUDV\RQX
QXQ� ����������� WDULKOL
GLOHNoHVLQGH��PD\D��UHWLFLOHULQLQ�E|OJH�SD\ODúÕPÕ�\DSWÕNODUÕ� LGGLDVÕQD�\HU
YHULOPLúWLU�� %X� LGGD\D� LOLúNLQ� RODUDN� |QDUDúWÕUPD� G|QHPLQGH� \DSÕODQ
LQFHOHPHOHU� VRQXFXQGD� HOGH� HGLOHQ� ED]Õ� EHOJHOHUGH�� IÕUÕQODUÕQ� ED\LOHU
DUDVÕQGD�SD\ODúÕOPDVÕ�JLULúLPOHULQLQ�ROGX÷X�WHVSLW�HGLOGL÷LQGHQ�VRUXúWXUPD
ELOGLULP� \D]ÕODUÕQGD�� DQÕODQ� KXVXVOD� LOJLOL� RODUDN� LOJLOL� WHúHEE�VOHUGHQ
VDYXQPD�LVWHQLOPLúWLU�

)ÕUÕQODUÕQ� ED\LOHU� DUDVÕQGD� SD\ODúWÕUÕOPDVÕ� X\JXODPDVÕQD
VRUXúWXUPD\D� 7DUDI� RODQ� WHúHEE�VOHULQ� HWNLQ� ELU� ELoLPGH� NDWÕOGÕNODUÕQD
LOLúNLQ� RODUDN� VRUXúWXUPD� G|QHPLQGH� KHUKDQJL� ELU� WHVSLW� \DSÕODPDPÕúWÕU�
$\UÕFD��7DUDI�WHúHEE�VOHULQ�IDDOL\HW�J|VWHUGLNOHUL�E|OJHOHU� LQFHOHQGL÷LQGH�
�ONH� JHQHOLQGH� HQ� JHQLú� FR÷UDI\D\D� 3DN� *ÕGD
QÕQ� KLWDS� HWWL÷L
J|U�OPHNWHGLU�� +HPHQ� KHPHQ� W�P� PHUNH]OHUH� 3DN� *ÕGD� VDWÕú
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\DSPDNWDGÕU�� 3DN� *ÕGD
GDQ� VRQUD� HQ� JHQLú� FR÷UDI\D\D� $NPD\D� KLWDS
HWPHNWHGLU��7�UNL\H
QLQ�SHN�oRN�\|UHVLQH�$NPD\D�XODúPDNWDGÕU��g]PD\D
YH�6DIPD\D
QÕQ�EXOXQGX÷X�/HVDIIUH�JUXEX�LVH�GDKD�oRN��UHWLP�WHVLVOHULQH
\DNÕQ� \HUOHU� RODQ� $NGHQL]�� øo� $QDGROX� YH� *�QH\GR÷X� $QDGROX
%|OJHOHUL
QGH� IDDOL\HWOHULQL� \R÷XQODúWÕUPÕúWÕU�� 0DXULPD\D� GD� EHQ]HU
úHNLOGH� JHQHO� RODUDN� IDEULNDVÕQÕQ� EXOXQGX÷X� 0DUPDUD� %|OJHVL� YH
çerçevesinde faaliyetlerini sürdürmektedir.

��E��3D]DU�YH�0�úWHUL�3D\ODúÕPÕQD�øOLúNLQ�6DYXQPDODU
7DUDIODUÕQ� VDYXQPDODUÕQGD� D\UÕFD�� .HQGLOHULQLQ� SD]DU� SD\ODúÕPÕ

YH\D�P�úWHUL� SD\ODúÕPÕ� JLEL� ELU� LKODOLQ� LoHULVLQGH� \HUDOPDGÕNODUÕ�� JHoPLú
G|QHPGH� 3DN� *ÕGD� YH� /HVDIIUH� SD]DU� ND\EHGHUNHQ� $NPD\D� YH
0DXULPD\D
QÕQ�SD]DU�SD\ODUÕQÕ�DUWWÕUPDODUÕQÕQ�DUDODUÕQGD�SD]DU�SD\ODúÕPÕ
ROPDGÕ÷ÕQÕ� J|VWHUGL÷L�� KRPRMHQ� ELU� PDOÕQ� WHN� WLS� P�úWHUL� RODQ� IÕUÕQODUD
VDWÕOPDVÕ�QHGHQL\OH�IÕUÕQODUÕQ��UHWLFL�YH�ED\LOHU�NDUúÕVÕQGD�J�oO��ROGXNODUÕ�
EX� QHGHQOH� IÕUÕQODUÕQ� ED\LOHU� DUDVÕQGD� SD\ODúWÕUÕOPDVÕQÕQ� P�PN�Q
ROPDGÕ÷Õ�� WHUVLQH� IÕUÕQODUÕQ� D\QÕ� DQGD� ELUGHQ� ID]OD� PDUND\Õ� NXOODQDUDN
ED\LOHU�NDUúÕVÕQGD�IL\DW�DYDQWDMÕ�VD÷ODPD\D�oDOÕúWÕNODUÕ�LOHUL�V�U�OP�úW�U�

��F��3D]DU�YH�0�úWHUL�3D\ODúÕPÕQD�<|QHOLN�'H÷HUOHQGLUPH
7DUDIODUÕQ� IDDOL\HW� J|VWHUGLNOHUL� E|OJHOHUL� NDUúÕOÕNOÕ� PXWDEDNDW

VRQXFX� NÕVÕWODGÕNODUÕ� YH� ELUELUOHULQLQ� E|OJHOHULQH� VDWÕú� \DSPDNWDQ� LPWLQD
HWWLNOHULQH� LOLúNLQ� RODUDN� KHUKDQJL� ELU� WHVSLWLQ� \DSÕOPDPÕú� ROPDVÕ
6RUXúWXUPD� DoÕODQ� 7HúHEE�VOHULQ� 0DXULPD\D� KDULo� GL÷HUOHULQLQ� �ONHQLQ
WDPDPÕQGD� VDWÕú� \DSPD\D� oDOÕúÕ\RU� ROPDODUÕ� VHEHEL\OH�� VRUXúWXUPD\D
WDUDI� RODQ� WHúHEE�VOHULQ� SD]DU� SD\ODúÕPÕ� H\OHPL� LoHULVLQGH� ROPDGÕNODUÕ
QHWLFHVLQH�XODúÕOPÕúWÕU�

��D��$NWLYLWH�2UDQODUÕQÕQ�$]DOWÕOGÕ÷ÕQD�øOLúNLQ�øGGLD\D�
<|QHOLN�<DSÕODQ�7HVSLWOHU

gQDUDúWÕUPD� G|QHPLQGH� J|U�ú�OHQ� 8QPDú� 8QOX� 0DPXOOHU� 6DQ�
YH� 7LF�� $�ù�� �8QR�� 6DWÕQDOPD�0�G�U�� 6HUYHW� 5HLV�� 0D\D� hUHWLFLOHULQLQ�
ELUOLNWH� NDUDU� YHUHUHN�� \D]� D\ODUÕQGDNL� PD\D� W�NHWLPLQGHNL� D]DOPD\Õ
EHUWDUDI� HGHELOPHN� LoLQ� PD\DQÕQ� NDOLWHVLQL� EHOLUOH\HQ� DNWLYLWHVLQL
G�ú�UG�NOHULQL� YH� HNPHN� �UHWLFLOHULQLQ� GDKD� ID]OD� PD\D� NXOODQPDODUÕQÕ
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]RUXQOX�NÕOGÕNODUÕQÕ� LOHUL�V�UP�úW�U��hUHWLOHQ�PDOÕQ�NDOLWHVLQH� LOLúNLQ�RODUDN
PD\D� �UHWLFLOHUL� DUDVÕQGD� \DSÕODQ� YH� HNPHN� PD\DVÕQD� RODQ� WDOHELQ� YH
GROD\ÕVÕ\OD�DU]ÕQ�DUWPDVÕQD�QHGHQ�RODQ�EX� WLS�SDUDOHO�GDYUDQÕúODUÕQ�FLGGL
LKODO�QLWHOL÷L� WDúÕPDVÕ�J|]|Q�QGH�EXOXQGXUXODUDN��EX�VHNW|UGH�|QHPOL�ELU
J�FH� VDKLS� RODQ� 8QR
QXQ� 6DWÕQ� $OPD� 0�G�U�Q�Q� LGGLDVÕQÕQ� JHUoHNOHUL
\DQVÕWÕS�\DQVÕWPDGÕ÷ÕQÕ�WHVSLW�HWPH\H�\|QHOLN�RODUDN�LOJLOL�WHúHEE�VOHUGHQ
VDYXQPD�LVWHQLOPLúWLU�

øOJLOL� �U�Q� RODQ� HNPHN� PD\DVÕQÕQ� QLWHOL÷L� LNL� |QHPOL� NULWHU� J|]
|Q�QH� DOÕQDUDN� EHOLUOHQPHNWHGLU�� %XQODU� ELUELUL� LOH� WHUV� RUDQWÕOÕ� ELU� LOLúNL
içinde olan GD\DQÕNOÕOÕN ve J�o� �DNWLYLWH�� NDYUDPODUÕGÕU�� 'D\DQÕNOÕOÕN�
PD\DQÕQ�IDUNOÕ�LNOLP�NRúXOODUÕQGD�GDKD�X]XQ�|P�UO��ROPDVÕQÕ�VD÷OD\ÕFÕ�ELU
|]HOOLNWLU�� (÷HU� �UHWLFL� PD\DVÕQÕQ� GDKD� J�oO�� �HWNLOL�� ROPDVÕQÕ� LVWL\RUVD
�U�Q�Q� GD\DQÕNOÕOÕ÷ÕQÕ� D]DOWDFDN� \D� GD� DNVLQH� �U�Q�Q� GDKD� GD\DQÕNOÕ
ROPDVÕQÕ� LVWL\RUVD�J�F�Q�� �HWNLVLQL��D]DOWDFDNWÕU��%XQD�HN�RODUDN��HNPHN
�UHWLPLQGH� HQ� |QHPOL� NDYUDPODUGDQ� ELUL� RODQ� �LGHDO� VÕFDNOÕN�� �UHWLOHQ
HNPH÷LQ� NDOLWHVLQL� EHOLUOH\LFL� XQVXUODUÕQ� EDúÕQGD� JHOPHNWHGLU�� ù|\OH� NL�
HNPHN� �UHWLPLQGH� NXOODQÕODQ� �XQ�XQ� QHP� RUDQÕ�� NXOODQÕODQ� �PD\D�QÕQ
VÕFDNOÕ÷Õ��GL÷HU�LODYHOHULQ�GH�HNOHQPHVL�VRQXFX�PH\GDQD�JHOHQ��KDPXU�XQ
VÕFDNOÕ÷Õ�YH�QLKD\HW�IÕUÕQ�RUWDPÕQÕQ�VÕFDNOÕ÷Õ��U�Q�Q�NDOLWHVLQL�EHOLUOH\LFL�ELU
rol üstlenmektedir.

0D\D� �UHWLFLVL� ILUPDODUÕQ�� �U�Q� NDOLWH� NRQWURO� ELULPOHULQGH
ELUELUOHULQGHQ�ED÷ÕPVÕ]�RODUDN��NHQGL�PD\DODUÕ�YH�SL\DVDGDQ�VDWÕQDOGÕNODUÕ
rakip mayalar üzerinde Ocak 1996-Temmuz 1999 dönemi içerisinde
\DSWÕNODUÕ�|Oo�POHU�LQFHOHQPLúWLU�

0D\D� �UHWLFLOHULQLQ� ELUELUOHULQGHQ� ED÷ÕPVÕ]� RODUDN
JHUoHNOHúWLUGLNOHUL� DNWLYLWH� |Oo�POHULQLQ� LQFHOHQPHVL� VRQXFX�� DNWLYLWH
GH÷HUOHULQLQ� V�UHNOL� GH÷LúLNOLN� J|VWHUPHNWH� ROGX÷X�� DQFDN� HQ� G�ú�N
DNWLYLWH� VÕQÕUODUÕQÕQ� GDKL� NDQXQL� OLPLWOHULQ� DOWÕQD� G�úPHGL÷L� J|U�OP�úW�U�
$\UÕFD�DQDOL]OHUGH�NXOODQÕODQ�PD\DODUÕQ�E�\�N�oR÷XQOX÷XQXQ�ED\L��\D�GD
IÕUÕQFÕODUGDQ� VDWÕQ� DOÕQDUDN� \DSÕOGÕ÷Õ� KXVXVX� GD� LKPDO� HGLOPHPHOLGLU�� %X
GXUXPGD� ELOH� ILUPDODUÕQ� \D]� D\ODUÕQGD� �UHWWLNOHUL� PD\DODUÕQ� DNWLYLWH
GH÷HUOHULQLQ�HQ�\�NVHN�GH÷HUOHUH�\DNÕQ�YH\D�HQ�\�NVHN�GH÷HUOHU�ROGX÷X
görülmektedir.

��E��$NWLYLWH�2UDQODUÕQÕQ�$]DOWÕOPDVÕQD�øOLúNLQ�6DYXQPDODU
$NWLYLWH� RUDQÕQÕQ� D]DOWÕOPDVÕQD� LOLúNLQ� RODUDN� 7DUDIODU

VDYXQPDODUÕQGD�� EX� LGGLDQÕQ� JHUoHNOHUL� \DQVÕWPDGÕ÷ÕQÕ�� DNWLYLWH� RUDQÕQÕQ
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D]DOWÕOPDVÕQÕQ� V|]NRQXVX� ROPDGÕ÷ÕQÕ�� ROPDVÕ� JHUHNWL÷L� �]HUH� VÕFDN� \D]
D\ODUÕQGD�VDWÕú�PLNWDUODUÕQGD�D]DOPDODUÕQ�\DúDQGÕ÷ÕQÕ�LIDGH�HWPLúOHUGLU�

��F��0D\DQÕQ�$NWLYLWHVLQLQ�$]DOWÕOPDVÕQD�<|QHOLN
'H÷HUOHQGLUPH

0D\DQÕQ� DNWLYLWH� GH÷HULQLQ� LVWHQLOGL÷L� ]DPDQ� �]HULQGH� GH÷LúLNOLN
\DSÕODELOHFHN�ELU�E�\�NO�N�ROPDGÕ÷Õ��PD\DQÕQ�FDQOÕ�ELU�RUJDQL]PD�ROPDVÕ
VHEHEL\OH� DNWLYLWH� GH÷HUOHULQLQ� |]HOOLNOH� \D]� D\ODUÕQGD� GH÷LO�� D\QÕ� �UHWLP
G|QHPLQGH� NXOODQÕODQ� IDUNOÕ� ND]DQODUGD� ELOH� GH÷LúPH� J|VWHUHELOHFH÷L�
ILUPDODUÕQ�ELUELUOHULQGHQ�ED÷ÕPVÕ]�RODUDN�\DSWÕNODUÕ�DQDOL]�VRQXoODUÕQGD�GD
RUWD\D�oÕNPÕúWÕU�

%X�GH÷HUOHQGLUPHOHU�QHWLFHVLQGH�VRUXúWXUPD�PXKDWDEÕ�RODQ�PD\D
�UHWLFLVL� ILUPDODUÕQ�� �UHWWLNOHUL� PD\DQÕQ� IÕUÕQODU� WDUDIÕQGDQ� GDKD� ID]OD
NXOODQÕOPDVÕQÕ� VD÷ODPDN� DPDFÕ\OD�� X\XPOX� H\OHP� VRQXFX� HNPHN
PD\DVÕQÕQ� DNWLYLWHVLQL� D]DOWWÕNODUÕ� LGGLDVÕQÕQ� GR÷UX� ROPDGÕ÷Õ� VRQXFXQD
YDUÕOPÕúWÕU�

��D��%D\LOLN�6|]OHúPHOHULQLQ�%LOGLULOPHPHVLQH�<|QHOLN
7HVSLWOHU

0D\D� �UHWLFLOHUL� LOH� LOJLOL� RODUDN� DoÕODQ� |QDUDúWÕUPD� LOH� LOJLOL� RODUDN
\DSÕODQ� \HULQGH� LQFHOHPHOHU� VÕUDVÕQGD�g]PD\D�� $NPD\D� YH�0DXULPD\D
WHúHEE�VOHULQLQ� ED\LOHUL� LOH� \DSPÕú� ROGXNODUÕ� V|]OHúPHOHUL� .XUXPD
ELOGLUPHGLNOHULQH�LOLúNLQ�DúD÷ÕGDNL�WHVSLWOHU�\DSÕOPÕúWÕU�

a) Özmaya ile bayilerden Uludüz Ticaret ve Safmaya ile bayilerden
+DV� (NPHN� DUDVÕQGD� DNWHGLOHQ� YH� VWDQGDUW� ROGX÷X� LIDGH� HGLOHQ
ED\LOLN� V|]OHúPHVLQGH�� ED\LQLQ� VDWÕú� IL\DWODUÕQD� LOLúNLQ� RODUDN� úX
K�N�POHUH�\HU�YHULOPLúWLU�
�g]PD\D� �6DIPD\D��� VDWWÕ÷Õ� PDOODUÕQ� IL\DWODUÕQÕ� WHN� WDUDIOÕ� RODUDN
DUWWÕUÕS�� D]DOWPD� \HWNLVLQH� VDKLSWLU�� %D\LQLQ� W�NHWLFL\H� VDWÕú� IL\DWÕ
g]PD\D¶FD� �6DIPD\D
FD�� WHVSLW� HGLOHQ� QLKDL� VDWÕú� IL\DWÕQÕQ� DOWÕQGD
YH\D� �VW�QGH� RODPD]�� %D\L�� VDWÕú� IL\DWODUÕQÕ� WHN� WDUDIOÕ� RODUDN
GH÷LúWLUHPH]��g]PD\D� �6DIPD\D���%D\L¶\H� WHVOLP�HGHFH÷L�PDOODUÕQ
VDWÕú�IL\DWODUÕQÕ�\D]Õ�LOH�ELOGLULU�
%X�úDUWODUD�X\XOPDPDVÕ�KDOLQGH�g]PD\D��6DIPD\D��V|]OHúPH\L�WHN
WDUDIOÕ�RODUDN�LSWDO�HGHELOLU��
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$\QÕ� V|]OHúPHGH�� ED\L\H� V|]OHúPH� ELWLPLQGHQ� VRQUDVÕQD� LOLúNLQ� RODUDN
UHNDEHW�\DVD÷Õ�JHWLULOPLúWLU�

����%D\L� V|]OHúPHQLQ� ELWLPLQGHQ� VRQUD� �� \ÕO� V�UH� LOH� g]PD\D¶QÕQ
�6DIPD\D
QÕQ��ED\L� LNHQ�SD]DUODGÕ÷Õ� YH�\XNDUÕGD�EHOLUWLOHQ�PDOODUÕQ
HPVDOL�UDNLS�PDOODUÕQ�VDWÕFÕOÕ÷ÕQÕ�\DSDPD]��

b) $NPD\D� LOH� ED\LOHUGHQ� $IDFDQ� %LUDGHUOHU� /WG�� ùWL�� DUDVÕQGD
10.08.1998 tarihinde, 31.12.2000 tarihine kadar geçerli olacak
úHNLOGH� LP]DODQDQ�YH�KHP�&DQPD\D�KHP�GH�+DVPD\D�ED\LOHUL� LOH
DNGHGLOHQ� VWDQGDUW� ELU� V|]OHúPH� ROGX÷X� DQODúÕODQ� ED\LOLN
V|]OHúPHVLQLQ� �� LQFL� PDGGHVLQGH� ED\LQLQ� VDWÕú� IL\DWODUÕQD� LOLúNLQ
RODUDN�úX�K�N�POHUH�\HU�YHULOPLúWLU�
�$.0$<$�� %$<ø¶\H� VDWWÕ÷Õ� PDOODUÕQ� IL\DWODUÕQÕ� WHN� WDUDIOÕ� RODUDN
DUWWÕUÕS�D]DOWDELOLU��%D\L¶QLQ�W�NHWLFL\H�VDWÕú�IL\DWÕ��$.0$<$¶FD�WHVSLW
HGLOHQ�QLKDL�VDWÕú�IL\DWODUÕQÕQ�DOWÕQGD�YH\D��VW�QGH�RODPD]�
%D\L�VDWÕú�IL\DWODUÕQÕ�WHN�WDUDIOÕ�RODUDN�GH÷LúWLUHPH]�
$.0$<$�� %$<ø¶\H� WHVOLP� HGHFH÷L� PDOODUÕQ� IL\DWODUÕQÕ� \D]Õ� LOH
ELOGLULU��

$\UÕFD�� $NPD\D� ED\LOLN� V|]OHúPHVLQLQ� �� LQFL� PDGGHVLQGH�� V|]OHúPHQLQ
ELWLPLQGHQ�VRQUD�EHOOL�ELU�G|QHP�LoLQ�ED\L\H�UHNDEHW�\DVD÷Õ�JHWLULOPLúWLU�

�%$<ø�� V|]OHúPHQLQ� ELWLPLQGHQ� VRQUD� ����� ���� \ÕO� V�UH\OH
$.0$<$¶QÕQ�ED\LL� LNHQ�SD]DUODGÕ÷Õ�YH�\XNDUÕGD�]LNUHGLOHQ�PDOODUÕQ
HPVDOL� UDNLS� PDOODUÕQ� HPVDOL� UDNLS� PDUNDODUÕQ� VDWÕFÕOÕ÷ÕQÕ� YH\D
ED\LOL÷LQL�\DSDPD]��

c) 0DXULPD\D� LOH� ED\LOHUGHQ� øVPDLO� $/7,1� DUDVÕQGD� ����������
WDULKLQGH� DNWHGLOHQ� YH� VWDQGDUW� ROGX÷X� DQODúÕODQ� <HWNLOL� 6DWÕFÕOÕN
6|]OHúPHVL¶QLQ� �)HVLK��EDúOÕNOÕ� ��XQFX�PDGGHVLQGH� úX�K�N�P�\HU
DOPDNWDGÕU�
����<(7.ø/ø� 6$7,&,� D\UÕFD� IHVLK� WDULKLQGHQ� LWLEDUHQ� �� ��o�� VHQH
ER\XQFD� 0$85ø� 0$<$� PDP�OOHULQL� YH� �D\QÕ� VHNW|UGHNL� GL÷HU
ILUPDODUÕQ���UHWWL÷L�PDP�OOHULQL�VDWPDPD\Õ�YH�EX�ILUPDODUÕQ�ED\LOL÷LQL
\DSPDPD\Õ� WDDKK�W� HGHU�� $NVLQH� KDUHNHWWH� <(7.ø/ø� 6$7,&,
ùø5.(7¶H� VRQ� \ÕO� VDWÕQ� DOÕQDQ� D\OÕN� RUWDODPD� PDO� EHGHOL� NDGDU
WD]PLQDWÕ�QDNWHQ�|GHPH\L�NDEXO�HGHU�
<XNDUÕGDNL� \DSWÕUÕPODU� \HWNLOL� VDWÕFÕQÕQ� Lú�RUWDNODUÕ�� Hú� YH� oRFXNODUÕ
LoLQGH�JHoHUOLGLU��
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��E��%D\LOLN�6|]OHúPHOHULQLQ�%LOGLULOPHPHVLQH�<|QHOLN
6DYXQPDODU

%LOGLULP� NH\IL\HWLQH� X\XOPDGÕ÷ÕQD� LOLúNLQ� WHVSLWOHUOH� LOJLOL� RODUDN
/HVDIIUH�LKODOOHU� LoHUHQ� GD÷ÕWÕP� DQODúPDODUÕQÕQ� VRUXúWXUPD� G|QHPLQGH
5HNDEHW� +XNXNX
QD� X\JXQ� RODUDN� G�]HOWLOGL÷LQL�� ED\LOLN� V|]OHúPHOHULQGH
\HUDOPDVÕQD�UD÷PHQ�ED\LOHULQ�VDWÕú� IL\DWODUÕQÕ�EHOLUOHPHOHULQLQ�V|]NRQXVX
ROPDGÕ÷ÕQÕ�� ED\LOHULQ� NHQGL� VDWÕú� IL\DWODUÕQÕ� VHUEHVWoH� EHOLUOHGLNOHULQL�
DQFDN� /HVDIIUH
ÕQ� ]DPDQ� ]DPDQ� ED\LOHUH� WDYVL\HVLQLQ� V|]NRQXVX
RODELOGL÷LQL�LOHUL�V�UP�úW�U�

$NPD\D� LVH� VDYXQPDVÕQGD�� IL\DW� K�NP�Q�Q� DPDFÕQÕ� DúDQ� ELU
LIDGH�ROGX÷X��EX�K�N�P�LOH�DVÕO�DPDoODQDQÕQ�|QHULOHQ�VDWÕú�IL\DWÕ�ROGX÷X�
EX�IL\DWODUD�GD÷ÕWÕFÕODU�WDUDIÕQGDQ�X\XOPDPDVÕ�KDOLQGH�$NPD\D�WDUDIÕQGDQ
X\JXODQDQ�KHUKDQJL� ELU� \DVDO� WDNLS� YH\D� VDLU� ILLOLQ� EXOXQPDGÕ÷ÕQD� LúDUHW
HGLOHUHN��X\JXODPDGD�EXOXQPDGÕ÷Õ�KDOGH�ED\LOLN�V|]OHúPHVLQGH�\HU�DODQ
K�NP�Q�PXDIL\HWLQ�JHUL�DOÕQPDVÕQD�JHUHNoH�J|VWHULOPHVLQLQ�VRQ�GHUHFH
D÷ÕU�ELU�\DUJÕ�RODFD÷Õ�EHOLUWLOHUHN��V|]OHúPHQLQ�LOJLOL�PDGGHOHULQLQ�5HNDEHW
+XNXNX¶QD�X\JXQ�RODUDN�GH÷LúWLULOGL÷L�LIDGH�HGLOPHNWHGLU�

$NPD\D� LNLQFL� \D]ÕOÕ� VDYXQPDVÕQGD� LVH� UHNDEHW� LKODOOHUL� LoHUHQ
GD÷ÕWÕP� DQODúPDODUÕQÕQ� ELOGLULOPHPHVL� QHGHQL\OH� $NPD\D� LoLQ� ELOGLULPGH
EXOXQPDPD� FH]DVÕQÕQ� X\JXODQPDVÕ� JHUHNWL÷L� \|Q�QGHNL� 6RUXúWXUPD
+H\HWL�J|U�ú�QH�NDWÕOGÕNODUÕQÕ�EHOLUWPLúOHUGLU�

/HVDIIUH� LVH� VDYXQPDVÕQGD� %D\LOLN� V|]OHúPHOHULQGH� \HU� DODQ� �
\ÕOOÕN� UHNDEHW� HWPHPH� \�N�PO�O�÷�QH� LOLúNLQ� K�N�P� LOH� LOJLOL� RODUDN� EX
K�NP�Q� X\JXODQPDGÕ÷ÕQÕ�� ED\LOLN� LOLúNLVL� ELWWLNWHQ� VRQUD� UDNLSOHULQ
ED\LOLNOHULQL� DODQ� ED\LOHU� EXOXQGX÷XQX�� 'HQL]OL� ED\LVLQLQ� KDOHQ� D\QÕ
]DPDQGD�$NPD\D
QÕQ�GD�ED\LOL÷LQL�\DSWÕ÷ÕQÕ�LIDGH�HWPHNWHGLU�

0DXULPD\D�LVH�V|]OHúPH�IHVKHGLOGLNWHQ�VRQUDNL��o�\ÕO�LoLQ�ED\LOHUH
JHWLULOPLú� RODQ� UHNDEHW� HWPHPH� \�N�PO�O�÷�Q�Q�� 0DXULPD\D
QÕQ
NRUXQPD\D�GH÷HU� YH�PHúUX� ELU�PHQIDDWLQL� KLPD\H� DOWÕQD� DOGÕ÷ÕQÕ� YH� EX
NRUXPDQÕQ� V|]� NRQXVX� V|]OHúPHGHQ� EHNOHQHQ� KXNXNL� YH� HNRQRPLN
VRQXoODUÕQ� D\UÕOPD]� ELU� SDUoDVÕQÕ� WHúNLO� HWWL÷LQL�� EX� DQODPGD� ED\LOLN
V|]OHúPHOHULQLQ� LOJLOL� K�NP�Q�Q� WHNQLN� DQODPGD� D\UÕOPD]� ELU� \DQ
VÕQÕUODPD�ROGX÷XQX�LIDGH�HWPLúWLU�

��F��6|]OHúPHOHULQ�%LOGLULOPHPHVLQH�<|QHOLN�'H÷HUOHQGLUPH
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(NPHN� PD\DVÕ� �UHWLFLOHULQGHQ� /HVDIIUH� JUXEXQD� DLW� g]PD\D� YH
6DIPD\D��$NPD\D�YH�0DXULPD\D¶QÕQ�ED\LOHUL� LOH�DNGHWPLú�ROGX÷X�YH�ELU
WHN�HOGHQ�GD÷ÕWÕP�DQODúPDVÕ�QLWHOL÷LQGHNL�V|]OHúPHOHUGH�\HU�DODQ�UHNDEHWL
NÕVÕWOD\ÕFÕ� QLWHOLNWHNL� K�N�POHU�� GD÷ÕWÕP� DQODúPDODUÕQÕ� ������� VD\ÕOÕ� �7HN
(OGHQ� 'D÷ÕWÕP� $QODúPDODUÕQD� øOLúNLQ� *UXS� 0XDIL\HWL� 7HEOL÷L�� NDSVDPÕ
GÕúÕQD� oÕNDUGÕ÷ÕQGDQ� EX� DQODúPDODUÕQ� ELUH\VHO� PXDIL\HW� LoLQ� .XUXP
D
ELOGLULOPHVL� JHUHNPHNWH� LNHQ� EX� ]RUXQOXOX÷XQ� \HULQH� JHWLULOPHGL÷L
DQODúÕOPÕúWÕU�

%D\LOLN� V|]OHúPHOHULQGH� \HU� DODQ� LKODO� QLWHOL÷LQGHNL� K�N�P
X\JXODQPDPÕú� ELOH� ROVD� V|]OHúPHOHULQ� JUXS� PXDIL\HWLQGHQ
\DUDUODQDELOPHVL� YH� D\UÕFD� ELUH\VHO� PXDIL\HW� LoLQ� .XUXP
D� ELOGLULOPHOHUL
gerekmektedir.

0DXULPD\D� WDUDIÕQGDQ�\DQ�VÕQÕUODPD�ROGX÷X� LOHUL� V�U�OHQ� UHNDEHW
HWPHPH� \�N�PO�O�÷�� ������� VD\ÕOÕ� 7HEOL÷
GH� L]LQ� YHULOHQ� UHNDEHW
NÕVÕWODPDODUÕQGDQ� ELULVL� GH÷LOGLU�� 'ROD\ÕVÕ\OD�� ELUH\VHO� PXDIL\HW� LoLQ
bildirime tabidir.

������� VD\ÕOÕ� �7HN� (OGHQ� 'D÷ÕWÕP� $QODúPDODUÕQD� øOLúNLQ� *UXS
0XDIL\HWL�7HEOL÷L�QGH� L]LQ� YHULOHQ� UHNDEHW� NÕVÕWODPDODUÕ� KDULFLQGH� UHNDEHW
NÕVÕWODPDODUÕ� LoHUHQ� GD÷ÕWÕP� DQODúPDODUÕQÕ� V�UHVL� LoHULVLQGH� .XUXP¶D
bildirmeyen Lesaffre grubuna ait Özmaya ve Safmaya, Akmaya ve
0DXULPD\D
\D������VD\ÕOÕ�.DQXQ¶XQ����QFÕ�PDGGHVLQLQ�ELULQFL� IÕNUDVÕQÕQ
�F�� EHQGLQGH� |QJ|U�OHQ� FH]DQÕQ� WDWELN� HGLOPHVL�� D\QÕ� ]DPDQGD� DQÕODQ
P�NHOOHIL\HWL�\HULQH�JHWLUPH\HQ�EX�7HúHEE�VOHULQ�<|QHWLP�2UJDQODUÕQGD
J|UHY� \DSDQ� .LúLOHUH� GH� .DQXQ
XQ� D\QÕ� PDGGHVLQLQ� �o�QF�� IÕNUDVÕQGD
EHOLUWLOHQ�FH]DQÕQ�X\JXODQPDVÕ�JHUHNPHNWHGLU�

��D��<DQÕOWÕFÕ�%LOJL�9HUPH\H�<|QHOLN�7HVSLWOHU
gQDUDúWÕUPD� G|QHPLQGH� ����������� WDULKLQGH� HNPHN� PD\DVÕ

�UHWLFLOHULQGHQ�$NPD\D¶GD�\DSÕODQ�\HULQGH�LQFHOHPH�VÕUDVÕQGD��ED\LOHUGHQ
7DQJ�OHU� 7LF�� KDNNÕQGD� KD]ÕUODQPÕú� �%D\L� %LOJL� )RUPX�� LOH� ����������
WDULKOL� �øVPDLO� 7DQJ�OHU�� EDúOÕNOÕ� \D]Õ� WHVSLW� HGLOPLú� YH� V|]NRQXVX� LNL
EHOJHQLQ�VXUHWL�WDOHS�HGLOPLúWLU��$QFDN��LOJLOL�HYUDNÕQ�oR÷DOWÕOPDVÕ�VÕUDVÕQGD
$NPD\D� oDOÕúDQODUÕQGDQ� =HNHUL\D� 6(/9ø� WDUDIÕQGDQ� HYUDN� �]HULQGH
WDKULIDW� \DSÕOGÕ÷Õ� WHVSLW� HGLOPLúWLU�� �%D\L� %LOJL� )RUPX�� EDúOÕNOÕ� \D]ÕGD� \HU
DODQ��0D\DFÕODU�DQODúPÕú��5HP]L� øQFH�X\PX\RU��� LIDGHVL�VLOLQHUHN�\HULQH
�0D\DFÕODU�L\L��5HP]L�øQFH�úLND\HWoL��LIDGHVL�\D]ÕOPÕúWÕU�������������WDULKOL
\D]ÕGD� \HU� DODQ� �0D\DFÕODU� DQODúPÕú�� NLPVH� NLPVHQLQ� IÕUÕQÕQD� JLUPL\RU�
F�POHVLQGHNL� �0D\DFÕODU� DQODúPÕú�� LIDGHVL� VLOLQPLúWLU�� 6|]NRQXVX
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HYUDNODUGD� \DSÕODQ� YH� WXWDQDNOD� WHVSLW� HGLOHQ� WDKULIDWODUÕQ�� \HULQGH
LQFHOHPH�\DSPDNWD�RODQ�UDSRUW|UOHUL�\DQÕOWPD\D�\|QHOLN�ROGX÷X�DoÕNWÕU�

��E��<DQÕOWÕFÕ�%LOJL�9HUPH\H�<|QHOLN�6DYXQPD
$NPD\D
QÕQ� LON� \D]ÕOÕ� VDYXQPDVÕQGD� \XNDUÕGD� EHOLUWLOHQ� YDND\D

LOLúNLQ�RODUDN�GX\XODQ�PDKoXEL\HW�EHOLUWLOPLú�� LNLQFL� \D]ÕOÕ� VDYXQPDGD� LVH
V|]NRQXVX� ROD\ÕQ� \|QHWLFLQLQ� 5HNDEHW� +XNXNX� X\JXODPDODUÕQD� \DEDQFÕ
ROPDVÕQGDQ� ND\QDNODQGÕ÷Õ� EHOLUWLOPLú� YH� \DQÕOWÕFÕ� ELOJL� YHUPHGHQ� GROD\Õ
����� VD\ÕOÕ� .DQXQ¶XQ� ��� QFÕ� PDGGHVLQLQ� ELULQFL� IÕNUDVÕQÕQ� �E�� EHQGL
X\DUÕQFD� $NPD\D
\D� SDUD� FH]DVÕQÕQ� X\JXODQPDVÕ� JHUHNWL÷L� \|Q�QGHNL
6RUXúWXUPD�+H\HWL�J|U�ú�QH�NDWÕOGÕNODUÕ�LIDGH�HGLOPLúWLU�

��F��<DQÕOWÕFÕ�%LOJL�9HUPH\H�<|QHOLN�'H÷HUOHQGLUPH
$NPD\D� \HWNLOLVL� =HNHUL\D� 6HOYL
QLQ� ����� VD\ÕOÕ� .DQXQ¶XQ� ��� QFÕ

PDGGHVLQLQ� ELULQFL� IÕNUDVÕQÕQ� �E�� EHQGLQGH� EHOLUWLOHQ� ����\HULQGH� LQFHOHPH
KDOOHULQGH� HNVLN�� \DQOÕú� YH� \DQÕOWÕFÕ� ELOJL� YHUPH�� H\OHPLQLQ� øOJLOL
7HúHEE�VFH
GH�PDKFXEL\HW�EH\DQÕ\OD�NDEXO�HGLOPHVL�QHGHQL\OH��$NPD\D
KDNNÕQGD� ����� VD\ÕOÕ� .DQXQ¶XQ� ��� QFÕ� PDGGHVLQLQ� ELULQFL� IÕNUDVÕQÕQ� �E�
EHQGLQGH�|QJ|U�OHQ�SDUD�FH]DVÕQÕQ�X\JXODQPDVÕ�D\UÕFD��$NPD\D�6DQ��YH
7LF��$�ù�¶QLQ�\|QHWLP�RUJDQODUÕQGD�J|UHY�\DSDQ�NLúLOHUH�GH�.DQXQ
XQ���
QFÕ� PDGGHVLQLQ� �o�QF�� IÕNUDVÕQGD� EHOLUWLOHQ� FH]DQÕQ� X\JXODQPDVÕ
gerekmektedir.

��D��6DYXQPDODUGD�øOHUL�6�U�OHQ�'L÷HU�+XVXVODU
7DUDIODUGDQ� /HVDIIUH
ÕQ� LON� \D]ÕOÕ� VDYXQPDVÕQGD�� WLFDUL� VÕU

QLWHOL÷LQGHNL� ELOJLOHULQ� \HU� DOGÕ÷Õ� LIDGH� HGLOHQ� YH� NDSDOÕ� ]DUI� LoHULVLQGH
VXQXODQ� VDYXQPDQÕQ�� NLOLW� DOWÕQGD� WXWXODUDN� 5HNDEHW� .XUXOX� GÕúÕQGD
DoÕOPDPDVÕ� WDOHS� HGLOPLú�� D\UÕFD�� .HQGLOHUL� LoLQ� D\UÕ� ELU� GRV\D� WDQ]LP
HGLOPHVL� JHUHNWL÷L�� DNVL� WDNGLUGH�� VRQ� GHUHFH� KDVVDV� YH� JL]OL� ELOJLOHUH�
UDNLSOHULQ� VRUXúWXUPD� VÕUDVÕQGD� YDNÕI� ROPDVÕ� QHWLFHVLQGH�� VRUXúWXUPD
DoÕOPDVÕQÕQ�JHUHNoHVL�LOH�oHOLúHFH÷L��KDOHQ�WHN�ELU�JHQHO�GRV\D�EXOXQPDVÕ
QHGHQL\OH��.HQGLOHULQH�VDYXQPD�KD]ÕUOD\DELOPHOHUL� LoLQ�VDGHFH�.XUXPXQ
X\JXQ�J|UG�÷��EHOJHOHULQ�YHULOGL÷LQL�LOHUL�V�UHQ��g]PD\D�YH�6DIPD\D��KHU
UDNLS� úLUNHW� LoLQ� D\UÕ� GRV\DODU� WDQ]LP� HGLOPHVL� GXUXPXQGD�� .HQGLOHUL� LOH
LOJLOL� W�P� HYUDNÕ� WHWNLN� HGHELOHFHNOHULQL�� E|\OHFH� VDYXQPD� KDNODUÕQÕQ� GD
NÕVÕWODQPD\DFD÷ÕQÕ�LIDGH�HWPLúWLU�
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/HVDIIUH
ÕQ�LON�\D]ÕOÕ�VDYXQPDVÕQGD�\HU�DODQ�VRUXúWXUPDQÕQ�KHU�ELU
WHúHEE�V� LoLQ� D\UÕ� GRV\DODU� DoÕODUDN� \�U�W�OPHVL� WDOHEL� .XUXOXPX]FD
J|U�ú�OP�ú� YH� NDSDOÕ� ]DUI� LOH� VXQXODQ� VDYXQPDQÕQ�� 6RUXúWXUPD
+H\HWL
QFH� DoÕOPDVÕ� YH� JL]OLOL÷LQ� NRUXQPDVÕQD� LOLúNLQ� WHGELUOHULQ� GH
6RUXúWXUPD� +H\HWL
QFH� WDNGLU� HGLOPHVL� JHUHNWL÷L� NDUDUODúWÕUÕOPÕúWÕU�
g]PD\D�YH�6DIPD\D
\D������������WDULKLQGH�J|QGHULOHQ�\D]ÕGD��.XUXO
XQ
V|]NRQXVX� NDUDUÕ� ELOGLULOHUHN�� WLFDUL� VÕU� QLWHOL÷LQGHNL� ELOJLOHUH� UDNLSOHULQ
XODúDPDPDVÕ�JHUHNWL÷L�\|Q�QGHNL�WDOHEH�������VD\ÕOÕ�.DQXQ
XQ����YH���
üncü maddelerinde yer alan hükümler çerçevesinde gerekli hassasiyetin
6RUXúWXUPD�+H\HWL
QFH�J|VWHULOGL÷L�LIDGH�HGLOPLúWLU�

/HVDIIUH��VDYXQPDVÕQGD�D\UÕFD�
– 6RUXúWXUPDQÕQ� EHú� ILUPD� KDNNÕQGD� WHN� GRV\DGD� \�U�W�OPHVL

VRQXFX�� .HQGLOHULQH� J|QGHULOHQ� VRUXúWXUPD� UDSRUXQGD�� ED]Õ
ERúOXNODUÕQ�ROGX÷XQX� LIDGH�HGHQ�/HVDIIUH��V|]�NRQXVX�ERúOXNODUGD
QHOHULQ�ROGX÷XQXQ�.HQGLOHULQH�ELOGLULOPHVL�JHUHNWL÷L�

– (N� J|U�ú� LOH� ELUOLNWH� .HQGLOHULQH� 3DN� *ÕGD
QÕQ� YH� 0DXULPD\D
QÕQ
OLVWH� YH� QHW� IL\DWODUÕ�� $NPD\D
QÕQ� ED\LOHULQH� X\JXODGÕ÷Õ� SHúLQ� YH
YDGHOL�PD\D�VDWÕú� IL\DWODUÕ� LOH�\LQH�D\QÕ�7HúHEE�V�Q������YH�����
\ÕOÕ�PD\D�VDWÕú�PLNWDU�YH�IL\DWODUÕQÕQ�J|QGHULOGL÷L��EX�ELOJLOHULQ� WLFDUL
VÕU� QLWHOL÷LQGH� JL]OL� ELOJLOHU� ROGX÷X�� /HVDIIUH
ÕQ� GD� JL]OL� ELOJLOHULQLQ
UDNLSOHULQH�J|QGHULOLS�J|QGHULOPHGL÷LQL�ELOPHGL÷L�

LOHUL�V�U�OHUHN�VRUXúWXUPD�V�UHFLQGH�JL]OLOL÷H�ULD\HW�HWPH\HQ�6RUXúWXUPD
+H\HWLQLQ� GH÷LúWLULOPHVL� YH� GRV\DODUÕQ� D\UÕOPDVÕ� \|Q�QGHNL� WDOHSOHULQLQ
UHGGHGLOGL÷L� ����������� WDULKOL� .XUXO� NDUDUÕQGDQ� U�FX� HGLOPHVL
istenilmektedir.

��E��7DUDIODUÕQ�øGGLD�.RQXODUÕ�'ÕúÕQGDNL�6DYXQPDODUÕQD�
<|QHOLN�'H÷HUOHQGLUPH
/HVDIIUH
ÕQ� VDYXQPDODUÕQGD�� 6RUXúWXUPD� 5DSRUXQGD� .HQGLOHULQH

J|QGHULOPH\HQ�NÕVÕPODU�EXOXQGX÷X��5DSRUXQ�J|QGHULOPH\HQ�NÕVÕPODUÕQGD
QHOHU� ROGX÷XQD� \|QHOLN� NHQGLOHULQH� ELOJL� YHULOPHGL÷L�� LGGLD� HGLOPHNWH� LVH
GH�� |QFHOLNOH� EXQXQ� GR÷UX� ROPDGÕ÷ÕQÕ� EHOLUWPHN� JHUHNPHNWHGLU�� =LUD
7DUDIODUD�WLFDUL�VÕU�NDSVDPÕQGD�ROPD\DQ� W�P�ELOJLOHU��7DUDIODUÕQ�\D]ÕOÕ�\D
GD�V|]O��EDúYXUXODUÕ��]HULQH�YHULOPLúWLU��.HQGLOHULQH�J|QGHULOPHGL÷L� LIDGH
ROXQDQ� EHOJHOHULQ� UDNLS� WHúHEE�VOHULQ� PDOL\HW� \DSÕODUÕQD� LOLúNLQ� WLFDUL� VÕU
QLWHOL÷LQGH� ELOJLOHUL� ROGX÷X� KXVXVX� NHQGLOHULQH� ELOGLULOPLúWLU�� $\UÕFD�
.DQXQ¶XQ� ��� �QF�� PDGGHVLQLQ� VRQ� IÕNUDVÕ� X\DUÕQFD�� /HVDIIUH¶FD
ELOLQPH\HQ� YH� VDYXQPD� KDNNÕ� YHULOPH\HQ� NRQXODUÕQ� .XUXO� NDUDUODUÕQD
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GD\DQDN� \DSÕODPD\DFD÷Õ� GD� GLNNDWH� DOÕQGÕ÷ÕQGD� JL]OL� ELOJL� LKWLYD� HGHQ
NÕVÕPODUÕQ� UDNLS� WHúHEE�VOHUH� J|QGHULOPHPHVLQGH� KHUKDQJL� ELU� VDNÕQFD
ROPDGÕ÷Õ�JLEL�EX�X\JXODPD�D\QÕ�]DPDQGD�5HNDEHW�.DQXQX¶QXQ�GD�DPLU
bir hükmüdür.

/HVDIIUH
ÕQ� VRUXúWXUPDGD� JL]OLOL÷H� ULD\HW� HGLOPHGL÷LQH� YH� WLFDUL
VÕUODUÕQ� UDNLSOHUH� YHULOGL÷LQH� LOLúNLQ� VDYXQPDVÕ�� 7DUDIODUÕQ� KDEHUOHúPHQLQ
NROD\� ROGX÷X� YH� WHúHEE�VOHULQ� UDNLSOHULQLQLQ� VDWÕú� IL\DWÕQÕ� YH� PLNWDUÕQÕ
UDKDWOÕNOD� WDNLS� HGHELOGLNOHUL� VDYXQPDODUÕ� NDUúÕVÕQGD� WXWDUOÕ� EXOXQPDPÕú�
HVDVHQ� SD]DUGDNL� WHúHEE�VOHU� WDUDIÕQGDQ� ELOLQHQ� YH� GDKD� GD� |QHPOLVL
JHoPLúH� LOLúNLQ� RODQ� EX� ELOJLOHULQ�� JL]OL� ELOJL� ROGX÷X� YH� 7DUDIODUD
J|QGHULOPHPHVL� JHUHNWL÷LQH� \|QHOLN� LWLUD]ODU�� NRQXVX� X\XPOX� H\OHP
KDOLQGH� ELUOLNWH� IL\DW� DUWÕúÕ� RODQ� ELU� GRV\DGD� NDEXO� HGLOHELOPHVL� P�PN�Q
ROPD\DQ�ELU�LGGLD�RODUDN�GH÷HUOHQGLULOPLúWLU�
*HUHNoH� YH� +XNXNL� 'D\DQDN�� ����� VD\ÕOÕ� .DQXQ
XQ� �� �QF�
PDGGHVLQGH�� EHOLUOL� ELU� PDO� YH\D� KL]PHW� SL\DVDVÕQGD� GR÷UXGDQ� YH\D
GROD\OÕ� RODUDN� UHNDEHWL� HQJHOOHPH�� ER]PD� \D� GD� NÕVÕWODPD� DPDFÕQÕ
WDúÕ\DQ� YH\D� EX� HWNL\L� GR÷XUDQ� \DKXW� GR÷XUDELOHFHN� QLWHOLNWH� RODQ
WHúHEE�VOHU� DUDVÕ� DQODúPDODU�� X\XPOX� H\OHPOHU� YH� WHúHEE�V� ELUOLNOHULQLQ
NDUDUODUÕ�YH\D�H\OHPOHUL�KXNXND�D\NÕUÕ�VD\ÕOPÕú�YH�\DVDNODQPÕúWÕU�

$QODúPDODUÕQ�\DQÕVÕUD�UHNDEHWL�VÕQÕUODPD\D�\|QHOLN�RODUDN�7DUDIODU
DUDVÕQGD� J|]OHQHQ� X\XPOX� H\OHPOHU� GH� .DQXQ
XQ� �� �QF�� PDGGHVLQLQ
NDSVDPÕQGDGÕU�� 5HNDEHWL� VÕQÕUOD\ÕFÕ� QLWHOLNWH� ELU� DQODúPDQÕQ
LVSDWODQDPDGÕ÷Õ� GXUXPODUGD� WHúHEE�VOHULQ� IDDOL\HWWH� EXOXQGXNODUÕ
SL\DVDODUGDNL� IL\DW� GH÷LúLPOHUL�� DU]� YH\D� WDOHS� GHQJHVL�� \D� GD
WHúHEE�VOHULQ� IDDOL\HW� J|VWHUGLNOHUL� E|OJHOHULQ�� UHNDEHWLQ� HQJHOOHQGL÷L
SL\DVDODUGDNLQH� EHQ]HUOLN� J|VWHUPHVL�� WHúHEE�VOHULQ� X\XPOX� H\OHP
KDOLQGH�ROGXNODUÕQD�NDULQH�WHúNLO�HWPHNWHGLU

%LOLQGL÷L� �]HUH� .XUXOFD� PD\D� SL\DVDVÕQD� \|QHOLN� RODUDN� DoÕODQ
|QDUDúWÕUPD�VÕUDVÕQGD�7HúHEE�VOHULQ�øGDUH�0HUNH]OHULQGH�\DSÕODQ�\HULQGH
LQFHOHPHOHU� VÕUDVÕQGD� WHVSLW� HGLOHQ� EXOJXODU� QHWLFHVLQGH� 0D\D� hUHWLFLVL
7HúHEE�VOHULQ

– HNPHN�PD\DVÕQÕQ�IDEULND�oÕNÕú�IL\DWODUÕQÕ�ELUOLNWH�EHOLUOHGLNOHUL�
– bayiler aUDVÕQGD� ROXúDELOHFHN� UHNDEHWL� HQJHOOH\HUHN� PD\D� VDWÕú

IL\DWODUÕQÕ�OLVWH�IL\DWODUÕQD�oHNPH\H�oDOÕúWÕNODUÕ�
– IÕUÕQODUÕ�ED\LOHU�DUDVÕQGD�SD\ODúWÕNODUÕ�YH
– HNPHN� PD\DVÕQÕQ� GDKD� ID]OD� NXOODQÕOPDVÕQÕ� VD÷ODPDN� DPDFÕ\OD

HNPHN�PD\DVÕQÕQ�DNWLYLWHVLQL�D]DOWWÕNODUÕ�
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NDQDDWLQH�XODúÕOPÕú�YH�DQÕODQ�H\OHPOHULQ�
����� VD\ÕOÕ� <DVDQÕQ� �� �QF�� 0DGGHVLQLQ� øNLQFL� )ÕNUDVÕQÕQ� �D�

EHQGLQGH� |QJ|U�OHQ� �0DO� YH\D� KL]PHWOHULQ� DOÕP� \D� GD� VDWÕP� IL\DWÕQÕQ�
IL\DWÕ� ROXúWXUDQ��PDOL\HW�� NDU�JLEL� XQVXUODU� LOH� KHU� W�UO�� DOÕP� \D�GD� VDWÕP
úDUWODUÕQÕQ�WHVSLW�HGLOPHVL��

�E�� EHQGLQGH� |QJ|U�OHQ� �0DO� YH\D� KL]PHW� SL\DVDODUÕQÕQ
E|O�ú�OPHVL� LOH� KHU� W�UO�� SL\DVD� ND\QDNODUÕQÕQ� YH� XQVXUODUÕQÕQ
SD\ODúÕOPDVÕ�\D�GD�NRQWURO���

(c) bendinde öngörülen "Mal veya hizmetin arz ya da talep
PLNWDUÕQÕQ�NRQWURO��YH\D�EXQODUÕQ�SL\DVD�GÕúÕQGD�EHOLUOHQPHVL��
úHNOLQGH� EHOLUWLOHQ� K�N�POHUH� X\PDVÕ� VHEHEL\OH� EX� SL\DVDGD� IDDOL\HW
J|VWHUHQ�7HúHEE�VOHUH�.XUXOXPX]FD�6RUXúWXUPD�DoÕOPÕúWÕU�

$QÕODQ� EX� VRUXúWXUPD� NRQXODUÕQGDQ� PD\D� �UHWLFLOHULQLQ� PD\D
IDEULND� oÕNÕú� IL\DWODUÕQÕ� ELUOLNWH� EHOLUOHGLNOHULQH� LOLúNLQ� LGGLD� LOH� LOJLOL� RODUDN�
KHU� QH� NDGDU� EXOJXODU� VRUXúWXUPD� DoÕODQ� WHúHEE�VOHULQ� PDOL\HWOHUGHQ
ED÷ÕPVÕ]� RODUDN� SDUDOHO� RODUDN� DUWÕUGÕNODUÕQÕ� RUWD\D� NR\PDNWD� LVH� GH�
SD]DUÕQ� ROLJRSROLVWLN� \DSÕVÕQÕQ� IL\DW� DUWÕúODUÕQGD� UDNLSOHULQ� L]OHQPHVL� JLEL
ELU� ]RUXQOXOX÷X� JHUHNOL� NÕOPDVÕ�� PD\D� �UHWLFLOHULQLQ� SD]DUGDNL� IL\DW
EHOLUVL]OL÷LQL� \RN� HGHELOHFHN� GR÷UXGDQ� \D� GD� GROD\OÕ� LOHWLúLPH
UDVWODQÕOPDPDVÕ�� PD\D� �UHWLFLOHULQLQ� PD\D� VDWÕú� IL\DWODUÕQD� X\JXODGÕNODUÕ
DUWÕúODUÕQÕQ� LQFHOHPH\H� DOÕQDQ� G|QHP� LWLEDUÕ\OD� WRSWDQ� Hú\D� IL\DW
HQGHNVLQGHNL� DUWÕúODUÕQ� DOWÕQGD� JHUoHNOHúPLú� ROPDVÕ� VHEHEL\OH� EX
DUWÕúODUÕQ�ELU�X\XPOX�H\OHP�QHWLFHVLQGH�ROPDGÕ÷ÕQÕ�RUWD\D�NR\PXúWXU�

$QFDN�� PD\D� �UHWLFLOHULQLQ� OLVWH� IL\DWODUÕQÕQ� EHOLUOHQPHVLQGH
X\XPOX� H\OHP� LoLQGH� ROGXNODUÕ� WHVSLW� HGLOHPHPLú� ROPDNOD� ELUOLNWH�
�UHWLFLOHULQ� ED\LOHULQ� VDWÕú� IL\DWODUÕQÕ� \�NVHOWPH� NRQXVXQGD� X\XPOX
H\OHP� KDOLQGH� ROGXNODUÕ� WHVSLW� HGLOPLú� EXOXQPDNWDGÕU�� hUHWLFL
ILUPDODUÕQ�ELU�DOW�NDGHPHGHNL�ED\LOHULQ�VDWÕú� IL\DWODUÕQÕ� \�NVHOWPH\H
oDOÕúPDODUÕQÕ� VDGHFH� GLNH\� ELU� NÕVÕWODPD� RODUDN� GH÷HUOHQGLUPHPHN
JHUHNPHNWHGLU��0D\D��UHWLFLOHUL� WDUDIÕQGDQ�ED\LOHULQ� VDWÕú� IL\DWODUÕQÕ
\�NVHOWPH� úHNOLQGH� ROXúWXUGXNODUÕ� GLNH\� NÕVÕWODPDODU� �UHWLFLOHU
DUDVÕQGDNL� \DWD\� UHNDEHWL� GR÷UXGDQ� HWNLOHPHNWHGLU�� =LUD�� ED\L
IL\DWODUÕQÕQ� \�NVHOWLOPHVL� LOH� �UHWLFLOHULQ� SL\DVD\D� GHNODUH� HWWLNOHUL
OLVWH�IL\DWODUÕ�DUDVÕQGD�oRN�|QHPOL�ELU�LOLúNL�EXOXQPDNWDGÕU��%D\LOHULQ
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G�ú�N� IL\DWOD� PD\D� VDWPDODUÕ� HQJHOOHQPHN� VXUHWL\OH� �UHWLFL
ILUPDODUÕQ�\HQL� OLVWH� IL\DWODUÕQÕ� \D\ÕQODPDODUÕ� YH�\HQL� IL\DWD�JHoLúOHUL
NROD\ODúPDNWDGÕU��%DúND�ELU� LIDGH\OH��ED\LOHULQ�DUDVÕQGDNL�UHNDEHWLQ
HQJHOOHQPHVL�� \HQL� OLVWH� IL\DWODUÕQÕQ� \D\ÕQODQPDVÕQD� YH� IL\DW
JHoLúOHULQH�JHUHNOL�]HPLQL�KD]ÕUODPÕú�ROPDNWDGÕU�

'ROD\ÕVÕ\OD�� VRUXúWXUPD\D� WDUDI� RODQ� WHúHEE�VOHUGHQ� 3DN� *ÕGD�
/HVDIIUH� �g]PD\D� YH� 6DIPD\D��� $NPD\D� YH� 0DXULPD\D
QÕQ� X\XPOX
H\OHP� VRQXFX�� GD÷ÕWÕFÕ� NRQXPXQGDNL� ED\LOHU� DUDVÕQGDNL� IL\DW� UHNDEHWLQL
HQJHOOH\HUHN� ED\L� VDWÕú� IL\DWODUÕQÕ� \�NVHOWPHN� VXUHWL\OH�� ����� VD\ÕOÕ
.DQXQ
XQ����QF��PDGGHVLQL�YH�|]HOOLNOH��0DO�YH\D�KL]PHWOHULQ�DOÕP�\D�GD
VDWÕP�IL\DWÕQÕQ��IL\DWÕ�ROXúWXUDQ�PDOL\HW��NDU�JLEL�XQVXUODU�LOH�KHU�W�UO��DOÕP
\DKXW�VDWÕP�úDUWODUÕQÕQ�WHVSLW�HGLOPHVL��úHNOLQGHNL��D��EHQGLQL�LKODO�HWWLNOHUL
VRQXFXQD�YDUÕOPÕúWÕU�

7DUDIODUÕQ� IDDOL\HW� J|VWHUGLNOHUL� E|OJHOHUL� NDUúÕOÕNOÕ� PXWDEDNDW
VRQXFX� NÕVÕWODGÕNODUÕ� YH� ELUELUOHULQLQ� E|OJHOHULQH� VDWÕú� \DSPDNWDQ� LPWLQD
HWWLNOHULQH� LOLúNLQ�RODUDN�KHUKDQJL�ELU� WHVSLWLQ�\DSÕODPDPÕú�ROPDVÕ�� D\UÕFD
0DXUL�0D\D�KDULo�GL÷HU� WHúHEE�VOHULQ� W�P�Q�Q��ONH�oDSÕQGD�GD÷ÕWÕP�YH
SD]DUODPD�oDEDVÕ�LoHULVLQGH�ROPDODUÕ�QHGHQL\OH��6RUXúWXUPD\D�7DUDI�RODQ
7HúHEE�VOHULQ� SD]DU� SD\ODúÕPÕ� H\OHPL� LoHULVLQGH� ROGXNODUÕQD� LOLúNLQ
LGGLDODUÕQ� YDULW� ROPDGÕ÷Õ�� GROD\ÕVÕ\OD� �� �QF�� PDGGHQLQ� �E�� EHQGL
NDSVDPÕQGD�ELU�H\OHPLQ�ROXúPDGÕ÷Õ�QHWLFHVLQH�XODúÕOPÕúWÕU�

0D\DQÕQ� DNWLYLWH� GH÷HUOHULQLQ� D]DOWÕOGÕ÷ÕQD� LOLúNLQ� RODUDN� \DSÕODQ
LQFHOHPHOHUGH� EXQXQ� P�PN�Q� RODPD\DFD÷ÕQÕQ� ILUPDODUÕQ� ELUELUOHULQGHQ
ED÷ÕPVÕ]� RODUDN� \DSWÕNODUÕ� DQDOL]� VRQXoODUÕQGD� GD� RUWD\D� oÕNPÕú� ROPDVÕ
VHEHEL\OH� WHúHEE�VOHULQ� X\XPOX� H\OHP� VXUHWL\OH� �� �QF��PDGGHQLQ� �� F� �
EHQGLQH� X\DQ� H\OHPOHU� LoHULVLQGH� ROGXNODUÕ� LGGLDVÕQÕQ� GR÷UX� ROPDGÕ÷Õ
NDQDDWLQH�YDUÕOPÕúWÕU�

'L÷HU� WDUDIWDQ� ������� VD\ÕOÕ� �7HN� (OGHQ� 'D÷ÕWÕP� $QODúPDODUÕQD
øOLúNLQ� *UXS� 0XDIL\HWL� 7HEOL÷L�QGH� L]LQ� YHULOHQ� UHNDEHW� NÕVÕWODPDODUÕ
KDULFLQGH� UHNDEHW� NÕVÕWODPDODUÕ� LoHUHQ� GD÷ÕWÕP� DQODúPDODUÕQÕ� V�UHVL
LoHULVLQGH� .XUXPXPX]D� ELOGLUPH\HQ� WHúHEE�VOHUH� .DQXQ
XQ� ��� QFÕ
PDGGHVLQLQ� ELULQFL� IÕNUDVÕQÕQ� �F�� EHQGLQGH� |QJ|U�OHQ� SDUD� FH]DVÕ
X\JXODQPDVÕ��$\UÕFD��EX� WHúHEE�VOHULQ�\|QHWLP�RUJDQODUÕQGD�J|UHY�DODQ
NLúLOHUH�GH�\LQH�.DQXQ
XQ����QFÕ�PDGGHVLQLQ��o�QF��IÕNUDVÕ�X\DUÕQFD�SDUD
FH]DVÕ�X\JXODQPDVÕ��JHUHNOL�J|U�OPHNWHGLU�
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Akmaya yetkilisi Zekeriya Selvi'nin Akmaya'da yürütülen yerinde
LQFHOHPHOHU� VÕUDVÕQGD� ����� VD\ÕOÕ� .DQXQ¶XQ� ��� QFÕ� PDGGHVLQLQ� ELULQFL
IÕNUDVÕQÕQ� �E�� EHQGLQGH� EHOLUWLOHQ� ����\HULQGH� LQFHOHPH� KDOOHULQGH� HNVLN�
\DQOÕú� YH� \DQÕOWÕFÕ� ELOJL� YHUPH�� H\OHPLQL� JHUoHNOHúWLUPHVL� VHEHEL\OH
$NPD\D� KDNNÕQGD� ����� VD\ÕOÕ� .DQXQ¶XQ� ��� QFÕ� PDGGHVLQLQ� ELULQFL
IÕNUDVÕQÕQ� �E�� EHQGLQGH� |QJ|U�OHQ� SDUD� FH]DVÕQÕQ� X\JXODQPDVÕ�D\UÕFD�
$NPD\D�6DQ��YH�7LF��$�ù�¶QLQ�\|QHWLP�RUJDQODUÕQGD�J|UHY�\DSDQ�NLúLOHUH
GH� .DQXQ
XQ� ��� QFÕ� PDGGHVLQLQ� �o�QF�� IÕNUDVÕQGD� EHOLUWLOHQ� FH]DQÕQ
X\JXODQPDVÕ�JHUHNPHNWHGLU�

Bu çerçevede;

– 8\XPOX�H\OHP�VRQXFX�ED\LOHULQ�VDWÕú�IL\DWÕQÕQ�\�NVHOWLOPHVL�LKODOLQLQ
����� \ÕOÕQGD�GD�GHYDP�HGL\RU� ROPDVÕ� QHGHQL\OH��.DQXQ
XQ����QFÕ
PDGGHVLQLQ���QFL�IÕNUDVÕ�X\DUÕQFD�SDUD�FH]DODUÕQÕQ�EHOLUOHQPHVLQGH�
3DN�*ÕGD�hUHWLP�YH�3D]DUODPD�$�ù�30.151.168.410.915.- TL.
g]PD\D�6DQ��$�ù�   5.650.759.205.000.- TL.
6DIPD\D�6DQ��$�ù�   7.923.276.564.768.- TL.
$NPD\D�6DQ��YH�7LF��$�ù� 11.109.784.099.000.- TL.
0DXULPD\D�6DQ��$�ù�   4.493.147.789.392.- TL.

RODQ������\ÕOÕ�FLURODUÕQÕQ�GLNNDWH�DOÕQPDVÕ�
– 0D\D�SD]DUÕQGD�IDDOL\HW�J|VWHUHQ�W�P�WHúHEE�VOHULQ�X\XPOX�H\OHP

LKODOLQLQ� LoHULVLQGH� \HUDOPDODUÕ�� VRUXúWXUPD� \�U�W�O�UNHQ� GDKL
LKODOOHULQ� GHYDP� HWPHVL� YH� LOJLOL� �U�Q� RODQ�PD\DQÕQ� HNPHN� SD]DUÕ
LoLQ�RODQ�|QHPL��VRUXúWXUPD\D�WDUDI�RODQ�WHúHEE�VOHUH�X\JXODQDFDN
RODQ�FH]DQÕQ�EHOLUOHQPHVLQGH�J|]|Q�QGH�EXOXQGXUXOPDVÕ�

– 6RUXúWXUPD\D�WDUDI�RODQ�WHúHEE�VOHUGHQ�$NPD\D
QÕQ�X\XPOu eylem
LKODOLQGH� \HUDOPDVÕQD� UD÷PHQ� 'L÷HU� 7HúHEE�VOHU� NDGDU� \R÷XQ
RODUDN� LKODO� QLWHOL÷LQGHNL� IDDOL\HWOHUGH� EXOXQPDGÕ÷Õ� KXVXVX
J|]|Q�QGH� EXOXQGXUXODUDN�� FH]D� KHVDSODPDVÕQGD�� 3DN� *ÕGD�
g]PD\D�� 6DIPD\D� YH� 0DXULPD\D
QÕQ� FLURVXQXQ� ��
LQLQ�
$NPD\D
QÕQ�LVH�FLURVXQXQ�����
LQLQ�HVDV�DOÕQPDVÕ�

gerekmektedir.

6218d
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$oÕNODQDQ�QHGHQOHUOH�
1. 6RUXúWXUPD�NDSVDPÕQGDNL�WHúHEE�VOHULQ�ELUOLNWH�KDUHNHW�HGHUHN�SD]DU

YH� P�úWHUL� SD\ODúÕPÕQGD� EXOXQGXNODUÕ� YH� �UHWWLNOHUL� PD\DQÕQ
DNWLYLWHVLQL� D]DOWWÕNODUÕ� \|Q�QGHNL� LGGLDODUD� GDLU�� HOGH� HGLOHQ� NDQÕW� YH
GD\DQDNODUÕQ�� UHNDEHWLQ� LKODO� HGLOGL÷LQH� K�NPHWPHN� LoLQ� \HWHUOL
EXOXQPDGÕ÷ÕQD�2<%ø5/øöø�LOH�

2. $\QÕ� WHúHEE�VOHULQ� OLVWH� IL\DWODUÕQÕ� ELUOLNWH� EHOLUOHGLNOHUL� \|Q�QGHNL
LGGLD\D� LOLúNLQ� NDQÕW� YH� GD\DQDNODUÕQ�� UHNDEHWLQ� LKODO� HGLOGL÷LQH
K�NPHWPHN�LoLQ�\HWHUOL�EXOXQPDGÕ÷ÕQD�2<d2./8ö8�LOH�

3. 6RUXúWXUPD� NDSVDPÕQGDNL� WHúHEE�VOHUGHQ� 3DN� *ÕGD� hUHWLP� YH
3D]DUODPD� $�ù��� g]PD\D� 6DQ�� $�ù��� 6DIPD\D� 6DQ�� $�ù��� $NPD\D
6DQ��YH�7LF��$�ù��YH�0DXULPD\D�6DQ��$�ù�
QLQ�X\XPOX�H\OHP�VRQXFX
ED\LOHU�DUDVÕQGDNL�UHNDEHWL�|QOH\HUHN�ED\L�VDWÕú� IL\DWODUÕQÕ�\�NVHOWPHN
suretiyle Kanun'un 4 üncü maddesinin (a) bendini ihlal ettiklerine
2<d2./8ö8�LOH�

4. ����� VD\ÕOÕ� .DQXQ
XQ� ��� QFÕ� PDGGHVLQLQ� �� QFL� IÕNUDVÕ� JHUH÷LQFH
VRUXúWXUPD�NDSVDPÕQGDNL�ILUPDODUGDQ�
a) 3DN� *ÕGD� hUHWLP� YH� 3D]DUODPD� $�ù�
QLQ�� �����������������7/�

SDUD�FH]DVÕ�LOH�FH]DODQGÕUÕOPDVÕQD�2<d2./8ö8�LOH�
b) g]PD\D� 6DQ�� $�ù�
QLQ� ����������������7/�� SDUD� FH]DVÕ� LOH

FH]DODQGÕUÕOPDVÕQD�2<d2./8ö8�LOH�
c) 6DIPD\D� 6DQ�� $�ù�
QLQ� ����������������7/�� SDUD� FH]DVÕ� LOH

FH]DODQGÕUÕOPDVÕQD� 2<d2./8ö8� LOH�� DQFDN�� 6DIPD\D� 6DQ�
$�ù�
QLQ������������ WDULKL� LWLEDUL� LOH�D\QÕ�JUXED�GDKLO� RODQ�g]PD\D
6DQ�� $�ù�� WDUDIÕQGDQ� GHYUDOÕQPDVÕ� QHGHQL\OH� SDUD� FH]DVÕQÕQ
g]PD\D�6DQ��$�ù�
QGHQ�WDKVLO�HGLOPHVLQH�2<%ø5/øöø�LOH�

d) Akmaya San. ve Tic. A�ù�
QLQ�����������������7/��SDUD�FH]DVÕ� LOH
FH]DODQGÕUÕOPDVÕQD�2<d2./8ö8�LOH�

e) 0DXULPD\D� 6DQ�� $�ù�
QLQ� ����������������7/�� SDUD� FH]DVÕ� LOH
FH]DODQGÕUÕOPDVÕQD�2<d2./8ö8�LOH�
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5. <XNDUÕGD�UHNDEHW� LKODOL�RODUDN�VD\ÕODQ�H\OHP�YH� LúOHPOHUH�.DQXQ
XQ��
XQFX� PDGGHVLQLQ� ELULQFL� IÕNUDVÕ� X\DUÕQFD� GHUKDO� VRQ� YHULOPHVL
JHUHNWL÷LQLQ�WHúHEE�VOHUH�ELOGLULOPHVLQH�2<%ø5/øöø�LOH�

6. �������VD\ÕOÕ��7HN�(OGHQ�'D÷ÕWÕP�$QODúPDODUÕQD�øOLúNLQ�*UXS�0XDIL\HWL
7HEOL÷L�QGH� L]LQ� YHULOHQ� UHNDEHW� NÕVÕWODPDODUÕ� KDULFLQGH� UHNDEHW
NÕVÕWODPDODUÕ� LoHUHQ� GD÷ÕWÕP� DQODúPDODUÕQÕ� V�UHVL� LoHULVLQGH
.XUXPXPX]D� ELOGLUPH\HQ� g]PD\D� 6DQ�� $�ù�
QH� .DQXQ
XQ� ��� QFÕ
PDGGHVLQLQ�ELULQFL�IÕNUDVÕQÕQ��F��EHQGLQGH�|QJ|U�OHQ��������������7/�
SDUD�FH]DVÕ�X\JXODQPDVÕQD�2<%ø5/øöø�LOH�

7. �������VD\ÕOÕ��7HN�(OGHQ�'D÷ÕWÕP�$QODúPDODUÕQD�øOLúNLQ�*UXS�0XDIL\HWL
7HEOL÷L�QGH� L]LQ� YHULOHQ� UHNDEHW� NÕVÕWODPDODUÕ� KDULFLQGH� UHNDEHW
NÕVÕWODPDODUÕ� LoHUHQ� GD÷ÕWÕP� DQODúPDODUÕQÕ� V�UHVL� LoHULVLQGH
.XUXPXPX]D� ELOGLUPH\HQ� 6DIPD\D� 6DQ�� $�ù�
QH� .DQXQ
XQ� ��� QFÕ
PDGGHVLQLQ�ELULQFL�IÕNUDVÕQÕQ��F��EHQGLQGH�|QJ|U�OHQ��������������7/�
SDUD�FH]DVÕ�X\JXODQPDVÕQD�2<%ø5/øöø�LOH�

$QFDN�� 6DIPD\D� 6DQ�� $�ù�
QLQ� ����������� WDULKL� LWLEDUL� LOH� D\QÕ
JUXED� GDKLO� g]PD\D� 6DQ�� $�ù�� WDUDIÕQGDQ� GHYUDOÕQPDVÕ� QHGHQL\OH� SDUD
FH]DVÕQÕQ�g]PD\D�6DQ��$�ù�
QGHQ�WDKVLO�HGLOPHVLQH�2<%ø5/øöø�LOH�
8. �������VD\ÕOÕ��7HN�(OGHQ�'D÷ÕWÕP�$QODúPDODUÕQD�øOLúNLQ�*UXS�0XDIL\HWL

7HEOL÷L�QGH� L]LQ� YHULOHQ� UHNDEHW� NÕVÕWODPDODUÕ� KDULFLQGH� UHNDEHW
NÕVÕWODPDODUÕ� LoHUHQ� GD÷ÕWÕP� DQODúPDODUÕQÕ� V�UHVL� LoHULVLQGH
.XUXPXPX]D� ELOGLUPH\HQ� $NPD\D� 6DQ�� $�ù�
QH�� .DQXQ
XQ� ��� QFÕ
PDGGHVLQLQ�ELULQFL�IÕNUDVÕQÕQ��F��EHQGLQGH�|QJ|U�OHQ��������������7/�
SDUD�FH]DVÕ�X\JXODQPDVÕQD�2<%ø5/øöø�LOH�

9. �������VD\ÕOÕ��7HN�(OGHQ�'D÷ÕWÕP�$QODúPDODUÕQD�øOLúNLQ�*UXS�0XDIL\HWL
7HEOL÷L�QGH� L]LQ� YHULOHQ� UHNDEHW� NÕVÕWODPDODUÕ� KDULFLQGH� UHNDEHW
NÕVÕWODPDODUÕ� LoHUHQ� GD÷ÕWÕP� DQODúPDODUÕQÕ� V�UHVL� LoHULVLQGH
.XUXPXPX]D�ELOGLUPH\HQ�0DXULPD\D�6DQ��$�ù�
QH�� .DQXQ
XQ� ��� QFÕ
PDGGHVLQLQ�ELULQFL�IÕNUDVÕQÕQ��F��EHQGLQGH�|QJ|U�OHQ��������������7/�
SDUD�FH]DVÕ�X\JXODQPDVÕQD�2<%ø5/øöø�LOH�

���� ������� VD\ÕOÕ� �7HN� (OGHQ� 'D÷ÕWÕP� $QODúPDODUÕQD� øOLúNLQ� *UXS
0XDIL\HWL� 7HEOL÷L�QGH� L]LQ� YHULOHQ� UHNDEHW� NÕVÕWODPDODUÕ� KDULFLQGH
UHNDEHW� NÕVÕWODPDODUÕ� LoHUHQ� GD÷ÕWÕP� DQODúPDODUÕQÕ� V�UHVL� LoHULVLQGH
.XUXPXPX]D� ELOGLUPH\HQ� WHúHEE�VOHULQ� \|QHWLP� RUJDQODUÕQGD� J|UHY
DODQ�NLúLOHUH�GH�SDUD�FH]DVÕ�X\JXODQPDVÕQÕ�|QJ|UHQ�.DQXQ
XQ����QFÕ
PDGGHVLQLQ��o�QF��IÕNUDVÕ�X\DUÕQFD�
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a) g]PD\D� 6DQ�� $�ù�
QLQ� <|QHWLP� .XUXOX
QGD� J|UHY� DODQ� /XFLHQ
Lesaffre, Alain de Gouy, Jimy Akary, Jose Juan Berruga ve Üzeyir
(UJXQ�$NoDOÕ
\D��D\UÕ�D\UÕ�ROPDN��]HUH�������������7/��SDUD�FH]DVÕ
X\JXODQPDVÕQD�2<%ø5/øöø�LOH�

b) 6DIPD\D� 6DQ�� $�ù�
QLQ� <|QHWLP� .XUXOX
QGD� J|UHY� DODQ� /XFLHQ
/HVDIIUH��$ODLQ�GH�*RX\�YH�-RVH�-XDQ�%HUUXJD
\D��D\UÕ�D\UÕ�ROPDN
�]HUH�������������7/��SDUD�FH]DVÕ�X\JXODQPDVÕQD�2<%ø5/øöø�LOH�

c) $NPD\D� 6DQ�� YH� 7LF�� $�ù�
QLQ� <|QHWLP� .XUXOX
QGD� J|UHY� DODQ
1L]DP� *DULSR÷OX�� +DVDQ� <DúDU� YH� $EGXONDGLU� (NúL
\H�� D\UÕ� D\UÕ
ROPDN� �]HUH� ������������7/�� SDUD� FH]DVÕ� X\JXODQPDVÕQD
2<%ø5/øöø�LOH�

d) 0DXULPD\D� 6DQ�� $�ù�
QLQ� <|QHWLP� .XUXOX
QGD� J|UHY� DODn John
Thomas Lynch, John Gerard McKenna ve Abdullah Bülent Özer'e,
D\UÕ�D\UÕ�ROPDN��]HUH�������������7/��SDUD�FH]DVÕ�X\JXODQPDVÕQD
2<%ø5/øöø�LOH�

11. �����������WDULKLQGH�$NPD\D�6DQ��YH�7LF��$�ù��PHUNH]LQGH�\DSÕODQ
\HULQGH�LQFHOHPH�VÕUDVÕQGD�5HNDEHW�.XUXPX�5DSRUW|UOHUL�WDUDIÕQGDQ
ELUHU� VXUHWL� LVWHQHQ� LNL� EHOJH� �]HULQGH� WDKULIDW� \DSÕOPDN� VXUHWL\OH�
����� VD\ÕOÕ� .DQXQ¶XQ� ��� QFÕ� PDGGHVLQLQ� ELULQFL� IÕNUDVÕQÕQ� �E�
EHQGLQGH� EHOLUWLOHQ� ����\HULQGH� LQFHOHPH� KDOOHULQGH� HNVLN�� \DQOÕú� YH
\DQÕOWÕFÕ� ELOJL� YHUPH�� H\OHPLQLQ� JHUoHNOHúWLULOPLú� ROPDVÕ� QHGHQL\OH�
$NPD\D� 6DQ�� YH� 7LF�� $�ù�¶QH�� .DQXQ¶XQ� ��� QFÕ� PDGGHVLQLQ� ELULQFL
IÕNUDVÕQÕQ� �E��EHQGLQGH�|QJ|U�OG�÷���]HUH����������������7/�� SDUD
FH]DVÕ�X\JXODQPDVÕQD�2<%ø5/øöø�LOH�

12. <HULQGH�LQFHOHPH�KDOOHULQGH�HNVLN��\DQOÕú�YH\D�\DQÕOWÕFÕ�ELOJL�YHULOPHVL
KDOLQGH� V|]NRQXVX� WHúHEE�VOHULQ� \|QHWLP� RUJDQODUÕQGD� J|UHY� DODQ
NLúLOHUH� GH� SDUD� FH]DVÕ� X\JXODQPDVÕQÕ� |QJ|UHQ� .DQXQ
XQ� ��� QFÕ
PDGGHVLQLQ��o�QF��X\DUÕQFD��$NPD\D�6DQ��YH�7LF��$�ù�
QLQ�<|QHWLP
.XUXOX
QGD� J|UHYOL� 1L]DP� *DULSR÷OX�� +DVDQ� <DúDU� YH� $EGXONDGLU
(NúL
\H�� D\UÕ� D\UÕ� ROPDN� �]HUH� ������������7/�� SDUD� FH]DVÕ
X\JXODQPDVÕQD�2<%ø5/øöø�LOH�

���� .DUDUÕQ� 'DQÕúWD\� \ROX� DoÕN� ROPDN� �]HUH� úLND\HWoL\H� YH� VRUXúWXUPD
NDSVDPÕQGDNL�WHúHEE�VOHUH�WHEOL÷LQH�2<%ø5/øöø�LOH

NDUDU�YHULOPLúWLU�
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'RV\D� .RQXVX�� 75:� ,QF�¶LQ� /XFDV
9DULW\� 3OF�¶\L� GHYUDOPDVÕQD� L]LQ
YHULOPHVL�WDOHEL�

'RV\D�1R � D4/1/M.Y.-99/3
.DUDU��1R � ������������
.DUDU��7DULKL � 28.04.1999

%LOGLULPGH�%XOXQDQ�
75:�,QF��DGÕQD�$Y��gP�U�<$5689$7
+DFÕDGLO�6N���1R������¶QFL�/HYHQW�ø67$1%8/

7DUDIODU�
– TRW Inc.

1900 Richmond Road, Cleveland, Ohio 44124 ABD
– Lucas Varity Plc.

���3DUN�6WUHHW��/RQGRQ��:��<��'-��ø1*ø/7(5(

5DSRUW|UOHULQ� *|U�ú��� %LOGLULP� NRQXVX� GHYLU� LúOHPLQH� L]LQ� YHULOPHVL
JHUHNWL÷L�

'(ö(5/(1'ø50(
.�UHVHO� G�]H\GH� WHNQRORML�� LPDODW� YH� VHUYLV� úLUNHWL� RODQ�� '�Q\D

RWRPRWLY� VHNW|U�Q�Q� oHúLWOL� DODQODUÕQGD� IDDOL\HW� J|VWHUHQ� YH� PHUNH]L
$%'¶QGH� EXOXQDQ� 75:� ,QF�� �75:�¶LQ�� øQJLOWHUH¶GH� NXUXOX� YH� N�UHVHO
ER\XWWD� RWRPRWLY� YH� X]D\�KDYDFÕOÕN� �U�Q� YH� VLVWHPOHUL� DODQÕQGD� IDDOL\HW
J|VWHUHQ� /XFDV� 9DULW\� 3OF�� �/XFDV� 9DULW\�¶L� GHYUDOPDVÕQD� L]LQ� YHULOPHVL
WDOHEL� LOH�.XUXP�ND\ÕWODUÕQD�HQ�VRQ������������ WDULK�� ����VD\Õ� LOH� LQWLNDO
HWPLú�RODQ�75:�,QF��DGÕQD�$Y��gP�U�<$5689$7�LP]DOÕ�ELOGLULP��]HULQH�
�����VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ��¶QFL�PDGGHVL� LOH
������� VD\ÕOÕ� 5HNDEHW� .XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH
'HYUDOPDODU� +DNNÕQGD� 7HEOL÷¶LQ� LOJLOL� K�N�POHUL� X\DUÕQFD�� 5DSRUW|UOHU
0HKPHW� <$1,.� YH� 0XUDW� $<%(5� WDUDIÕQGDQ� \DSÕODQ� LQFHOHPH� VRQXFX
G�]HQOHQHQ� ����������� WDULK�� '����0�<������� VD\ÕOÕ� 'HYUDOPD� gQ
øQFHOHPH�5DSRUX¶QX� LoHUHQ� ������������ WDULK�� �������������VD\ÕOÕ� NDUDU
ile Kurul gündeminde bulunan) 06.04.1999 tarih, REK.0.08.00.00/17
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VD\ÕOÕ� %DúNDQOÕN� |QHUJHVL�� ������ VD\ÕOÕ� .XUXO� WRSODQWÕ� J�QGHPLQLQ� LON
VÕUDVÕQGD�HOH�DOÕQPÕúWÕU�

'HYUDOPD� LúOHPL�� 7�UNL\H¶GH� KHU� LNLVL� GH� � LúWLUDNOHUL� DUDFÕOÕ÷Õ\OD
IDDOL\HW� J|VWHUHQ�� $PHULND� %LUOHúLN� 'HYOHWOHUL� WDEL\HWOL� 75:� WDUDIÕQGDQ
øQJLOWHUH� WDEL\HWOL� /XFDV� 9DULW\¶QLQ� |QFHOLNOH� JHQHO� NXUXOGD� R\� KDNNÕQD
VDKLS� KLVVHOHULQGHQ� �� ��¶GHQ� ID]ODVÕQÕQ� VDWÕQ� DOÕQPDVÕ� NRúXOXQD� ED÷OÕ
RODUDN� \DSÕODFDNWÕU�� 'HYUDOPDQÕQ� WDPDPODQPDVÕQGDQ� VRQUD� 75:�
QRPLQDO�GH÷HU��]HULQGHQ�����¶GHQ�D]�ROPDPDN�NRúXOX\OD������RUDQÕQD
NDGDU� R\� KDNNÕQÕ� KDL]� /XFDV� 9DULW\� KLVVHVLQH� VDKLS� ROPD\Õ
DPDoODPDNWDGÕU�

Devralan TRW New York, Chicago, Philadelphia, Pacific, Londra
YH�)UDQNIXUW�ERUVDODUÕQGD��GHYUROXQDQ� �/XFDV�9DULW\� LVH�/RQGUD�YH�1HZ
<RUN� ERUVDODUÕQGD� LúOHP� J|UHQ� KDOND� DoÕN� úLUNHWOHUGLU�� 'HYUDOPDGD�
øQJLOWHUH�YH�$%'¶GH�Hú�]DPDQOÕ�RODUDN�KDOND�DU]�\ROX�L]OHQHFHNWLU�

����� VD\ÕOÕ� .DQXQ¶XQ� �
QFL� PDGGHVLQH� GD\DQÕODUDN� oÕNDUÕODQ
�������VD\ÕOÕ� WHEOL÷LQ��
QFL�PDGGHVL�ELUOHúPH�YH�GHYUDOPD�VD\ÕODQ�KDOOHUL
VD\PÕúWÕU�� %XQD� J|UH�� �%D÷ÕPVÕ]� LNL� YH\D� GDKD� ID]OD� WHúHEE�V�Q
ELUOHúPHVL�� YH� �+HUKDQJL� ELU� WHúHEE�V�Q� \D� GD� NLúLQLQ� GL÷HU� ELU
WHúHEE�V�Q� PDO� YDUOÕ÷ÕQÕQ� \DKXW� � RUWDNOÕN� SD\ODUÕQÕQ� W�P�Q�� YH\D� ELU
NÕVPÕQÕ�\D�GD�NHQGLVLQH�\|QHWLPGH�KDN�VDKLEL�ROPD�\HWNLVL�YHUHQ�DUDoODUÕ
GHYUDOPDVÕ� � YH\D� NRQWURO� HWPHVL�� K�N�POHUL� J|]� |Q�QH� DOÕQGÕ÷ÕQGD�
EDúYXUX�NRQXVX�LúOHPOHULQ��GHYUDOPD��ROGX÷X�DQODúÕOPDNWDGÕU�

gWH� \DQGDQ�� GRV\D� PHYFXGX� ELOJL� YH� EHOJHOHUGHQ�� WDUDIODUÕQ
7�UNL\H� FLURODUÕQÕQ� 75:� LoLQ� «««««7/��� /XFDV� 9DULW\� LoLQ� LVH
«««««�7/��RODUDN��JHUoHNOHúWL÷L�J|U�OPHNWHGLU�

'HYUDOPDQÕQ� WDUDIODUÕ� 7�UNL\H¶GH� LúWLUDNOHUL� YDVÕWDVÕ\OD� IDDOL\HW
göstermektedirler. Dosya mevcudu bilgi ve belgelere göre, TRW’nin %
��� KLVVH\H� VDKLS� ROGX÷X� 75:� (QGLNVDQ� 2WRPRWLY� (PQL\HW� 6LVWHPOHUL
$�ù�� HPQL\HW� NHPHUOHUL� SD]DUÕQGD� �� «�� KLVVH\H� VDKLS� ROGX÷X� 75:�
+HPD� 2WRPRWLY� 'LUHNVL\RQ� 6LVWHPOHUL� $�ù�� GLUHNVL\RQ� VLVWHPOHUL
SD]DUÕQGD� ��«� SL\DVD� SD\ÕQD� VDKLSWLU�� gWH� \DQGDQ�� KLVVHOHULQLQ� W�P�
/XFDV�9DULW\¶\H�DLW�/XFDV�'L]HO�6DQ��7LF��$�ù��GL]HO�VLVWHPOHU�SD]DUÕQGD
KDOHQ���«�SD]DU�SD\ÕQÕ�HOLQGH�EXOXQGXUPDNWDGÕU�

'HYUDOPD�LOH�LOJLOL�GL÷HU�ELU�XQVXU��LVLPOHUL�JHoHQ�LúWLUDNOHULQ�IDDOL\HW
NRQXODUÕQÕQ� ELUELULQGHQ� IDUNOÕ� ROPDVÕGÕU�� %X� GXUXP�� LOJLOL� WHúHEE�VOHULQ
ELUELULQH� UDNLS� WHúHEE�VOHU� ROPDGÕ÷ÕQÕ� J|VWHUPHNWHGLU�� %X� QHGHQOH
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GHYUDOPD�LúOHPLQLQ�WDPDPODQPDVÕQGDQ�VRQUD�SD]DU�SD\ODUÕQGD�KHUKDQJL
ELU�GH÷LúLNOLN�ROPD\DFDNWÕU�

����� VD\ÕOÕ� .DQXQ
XQ� �¶QFL� PDGGHVLQH� GD\DQÕODUDN� oÕNDUÕODQ
������� VD\ÕOÕ� 7HEOL÷
LQ� ������� VD\ÕOÕ� 7HEOL÷� LOH� GH÷LúLN� �¶�QF��PDGGHVL�
�««� ELUOHúPH\L� YH\D� GHYUDOPD\Õ� JHUoHNOHúWLUHQ� WHúHEE�VOHULQ�� �ONHQLQ
WDPDPÕQGD�YH\D���ELU��E|O�P�QGH��LOJLOL��U�Q�SL\DVDVÕQGD���WRSODP��SD]DU
SD\ODUÕQÕQ��SL\DVDQÕQ�����
LQL�DúPDVÕ�KDOLQGH�YH\D�EX�RUDQÕ�DúPDVD�ELOH
WRSODP�FLURODUÕQÕQ�\LUPLEHú�WULO\RQ�7�UN�/LUDVÕ¶QÕ�DúPDVÕ�KDOLQGH�5HNDEHW
.XUXOX
QGDQ� L]LQ� DOPDODUÕ� ]RUXQOXGXU�� úHNOLQGHGLU�� %LOGLULP� NRQXVX� GHYLU
LúOHPLQGH�GH�V|]��HGLOHQ�ILUPDODUÕQ��FLUR�LWLEDUÕ�LOH�DQÕODQ�WHEOL÷GH�EHOLUWLOHQ
\LUPLEHú� WULO\RQ� VÕQÕUÕQÕQ� DOWÕQGD� ROGX÷X�� DQFDN� WDUDIODUÕQ� 7�UNL\H
GH
IDDOL\HW�J|VWHUHQ�LúWLUDNOHULQLQ�ELU�NÕVPÕQÕQ��|UQH÷LQ�75:�+HPD�2WRPRWLY
'LUHNVL\RQ� 6LVWHPOHUL� $�ù�QLQ� 7�UNL\H¶GHNL� ELQHN� RWRPRELO� GLUHNVL\RQ
GLúOLOHUL�SD]DUÕQGD���«��GL]HO�VLVWHPOHU�SD]DUÕQGD���«
OLN�SD]DU�SD\ODUÕ
LWLEDUL\OH�WHEOL÷GH��DUDQDQ�WRSODP�SD]DU�SD\Õ�VÕQÕUÕQÕ�DúWÕ÷Õ�J|U�OPHNWHGLU�
%XQD� J|UH�� |Q� LQFHOHPH\H� NRQX� RODQ� GHYUDOPD� LúOHPLQLQ�� ������� VD\ÕOÕ
7HEOL÷
LQ� �¶�QF��PDGGHVLQGH� \HU� DODQ� ��� ��
OLN� SD]DU� SD\ÕQÕ� DúWÕ÷Õ�� EX
QHGHQOH� � V|]� NRQXVX� WHEOL÷� NDSVDPÕQGD� L]QH� WDEL� ELU� DQODúPD� ROGX÷X
DQODúÕOPDNWDGÕU�

gWH� \DQGDQ�������VD\ÕOÕ�.DQXQ¶XQ��¶QFL�PDGGHVLQGH�� �%LU� \D� GD
ELUGHQ�ID]OD�WHúHEE�V�Q�KDNLP�GXUXP�\DUDWPD\D�YH\D�KDNLP�GXUXPODUÕQÕ
GDKD�GD�J�oOHQGLUPH\H�\|QHOLN�RODUDN���ONHQLQ�E�W�Q��\DKXW�ELU�NÕVPÕQGD
KHUKDQJL� ELU� PDO� YH\D� KL]PHW� SL\DVDVÕQGDNL� UHNDEHWLQ� |QHPOL� |Oo�GH
D]DOWÕOPDVÕ� VRQXFXQX� GR÷XUDFDN� úHNLOGH� ELUOHúPHOHUL� YH\D� KHUKDQJL� ELU
WHúHEE�V�Q�\D�GD�NLúLQLQ�GL÷HU�ELU�WHúHEE�V�Q�PDO�YDUOÕ÷ÕQÕ�\DKXW�RUWDNOÕN
SD\ODUÕQÕQ�W�P�Q��YH\D�ELU�NÕVPÕQÕ�\D�GD�NHQGLVLQH�\|QHWLPGH�KDN�VDKLEL
ROPD� \HWNLVL� YHUHQ� � DUDoODUÕ� GHYUDOPDVÕ� «�� KXNXND� D\NÕUÕ� EXOXQDUDN
\DVDNODQPDNWDGÕU�

7�P� EX� GH÷HUOHQGLUPHOHU� oHUoHYHVLQGH�� WDUDIODUÕQ� 7�UNL\H¶GH
GR÷UXGDQ� IDDOL\HWWH� ROPDPDODUÕ� YH� VDGHFH� IDUNOÕ� Lú� NROODUÕQGD� LúWLUDNOHUL
DUDFÕOÕ÷Õ� LOH� IDDOL\HW� J|VWHUL\RU� ROPDODUÕ� QHGHQL\OH�� GHYUDOPD� LúOHPL
VRQXFXQGD� LOJLOL� SD]DUODUGDNL� SD\ODUÕQÕQ� GH÷LúLNOLN� J|VWHUPH\HFHN
ROPDVÕQÕQ� \DQÕVÕUD� LúWLUDNOHULQ� LOJLOL� IDDOL\HW� GDOODUÕQGD� KDNLP� GXUXPGD
ROPD\D� \HWHFHN� SD]DU� SD\ODUÕQÕQ� EXOXQPDGÕ÷Õ� DQODúÕOPÕúWÕU�� %X
QHGHQOHUOH� V|]� NRQXVX� SD]DUODUGD� EX� GHYUDOPD� LúOHPL� VRQXFXQGD� ELU
KDNLP� GXUXPXQ� ROXúPDVÕ� YH\D� PHYFXW� ELU� KDNLP� GXUXPXQ
J�oOHQGLULOPHVL� VRQXFXQXQ� GR÷PD\DFD÷Õ� YH� LOJLOL� SL\DVDODUGDNL� ILLOL� YH
SRWDQVL\HO�UHNDEHWLQ�GH�HQJHOOHQPH\HFH÷L�NDQDDWLQH�YDUÕOPÕúWÕU�
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6218d
gQ� øQFHOHPH� 5DSRUX¶QGDNL� ELOJL� YH� EHOJHOHU� LOH� \XNDUÕGD� \HU

YHULOHQ�GH÷HUOHQGLUPHOHU�ÕúÕ÷ÕQGD��75:�,QF�¶ÕQ�/XFDV�9DULW\�3OF�¶QLQ�JHQHO
NXUXOGD� R\� KDNNÕQD� VDKLS� KLVVHOHULQLQ� |QFHOLNOH� ���¶VLQH� GDKD� VRQUD
WRSODP����¶ÕQD�VDKLS�ROPDVÕQD�LOLúNLQ�ELOGLULP�NRQXVX�LúOHPLQ�WDUDIODUÕQÕQ
LOJLOL��U�Q�SD]DUODUÕQGD�GR÷UXGDQ�IDDOL\HWOHUL�ROPDPDNOD�ELUOLNWH��oHúLWOL�RWR
SDUoDODUÕ� YH� GL]HO� VLVWHPOHU� DODQODUÕQGD� IDDOL\HW� J|VWHUHQ� LúWLUDNOHUL
YDVÕWDVÕ\OD�VDKLS�ROGXNODUÕ�SD]DU�SD\ODUÕQÕQ�����¶L�JHoPHVL�QHGHQL\OH��EX
LúOHPLQ� ����� VD\ÕOÕ� .DQXQ¶XQ� �¶QFL� PDGGHVLQH� GD\DQÕODUDN� oÕNDUÕODQ
������� VD\ÕOÕ� 5HNDEHW� .XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH
'HYUDOPDODU�+DNNÕQGD�7HEOL÷¶LQ��¶�QF��PDGGHVL�NDSVDPÕQGD�L]QH�WDEL�ELU
GHYUDOPD� ROGX÷X�� DQFDN� EX� GHYUDOPD� LúOHPL� VRQXFXQGD� D\QÕ� .DQXQ¶XQ
�¶QFL��PDGGHVLQGH�EHOLUWLOHQ��ELU�KDNLP�GXUXPXQ�\DUDWÕOPDVÕ�YH\D�PHYFXW
hakim durumun güçlendirilmesi ve böylece rekabetin olumsuz yönde
HWNLOHQPHVL�QLQ�V|]�NRQXVX�ROPDGÕ÷Õ�NDQDDWLQH�YDUÕODUDN��ELOGLULP�NRQXVX
GHYLU�LúOHPLQLQ�7�UNL\H�&XPKXUL\HWL¶QGHNL�WH]DK�UOHUL�RODQ�LOJLOL� LúWLUDNOHULQ
KLVVH�GHYLUOHULQH��L]LQ�YHULOPHVLQH�2<%ø5/øöø�LOH�NDUDU�YHULOPLúWLU�

'8<858
1. 'HUJL\H�J|QGHULOHQ�\D]ÕODU��EDúND�ELU�\HUGH�\D\ÕPODQPDPÕú�YH\D�\D\ÕQODQPDN

�]HUH� J|QGHULOPHPLú� ROPDOÕGÕU�� 0HWLQOHU� ELOJLVD\DU� RUWDPÕQGD� ELU� GLVNHW� LOH
EHUDEHU�$��ND÷ÕGÕQÕQ�ELU�\�]�QH�oLIW��DUDOÕNOD�\D]ÕOPÕú��o�NRS\D�KDOLQGH�WHVOLP
HGLOPHOLGLU��'LVNHW� LOH�ELUOLNWH�NXOODQÕODQ�\D]ÕOÕP�SURJUDPÕ��ELOJLVD\DU� LVPL�YH
GRV\D� LVPL� J|QGHULOPHOLGLU�� 7HNQLN� QHGHQOHUGHQ� |W�U��� GDNWLOR� LOH� \D]ÕOPÕú
PHWLQOHU� NDEXO� HGLOPH]�� <D\ÕQ� .RPLV\RQXQFD� NDEXO� HGLOPH\HQ� \D]ÕODU� LDGH
edilmez.

2. <D]Õ\OD�ELUOLNWH��øQJLOL]FH�EDúOÕN�YH�HQ�oRN����VDWÕUOÕN�øQJLOL]FH�ELU�|]HW�WHVOLP
edilmelidir.

3. 7DEOR�YH�úHNLOOHUH�QXPDUD�YHULOPHOL��EDúOÕNODU� WDEOR�YH�úHNLOOHULQ��]HULQGH�\HU
DOPDOÕ� ND\QDNODU� LVH� WDEORQXQ� DOWÕQD� \D]ÕOPDOÕGÕU��'HQNOHPOHULQ� VÕUD� QXPDUDVÕ
SDUDQWH]�LoLQGH��VD\IDQÕQ�VD÷�WDUDIÕQGD�J|VWHULOPHOLGLU�

4. .D\QDNODUD� \DSÕODQ� J|QGHUPHOHU� GLSQRWODU� \HULQH�� PHWLQ� LoLQGH� DoÕODQ
D\UDoODUOD� EHOLUWLOPHOLGLU�� $\UÕFD� LoLQGHNL� ELOJLOHU� VÕUDVÕ\OD� ú|\OH� ROPDOÕGÕU�
<D]DU�ODU�ÕQ�VR\DGÕ��ND\QD÷ÕQ�\ÕOÕ��VD\ID�QXPDUDODUÕ��gUQH÷LQ�
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