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5HNDEHW� 'HUJLVLQLQ� EX� VD\ÕVÕ�� NDPX� WHúHEE�VOHULQLQ�� \DVDO
WHNHOOHULQ� YH� GHYOHWLQ� UHNDEHW� NXUDOODUÕ\OD� oHOLúHQ� ELU� WDNÕP
G�]HQOHPHOHULQLQ�� UHNDEHW� G�]HQL� �]HULQGHNL� HWNLVLQLQ� WDUWÕúÕOGÕ÷Õ�PDNDOH
YH�oDOÕúPDODUD�D\UÕOPÕú�EXOXQPDNWDGÕU�

Birinci makale Rekabet Kurulu eski üyesi Dr. Yavuz EGE’nin 5
0DUW� ����� WDULKLQGH� 5HNDEHW� .XUXPX� WDUDIÕQGDQ� G�]HQOHQHQ� ³.DPX
7HúHEE�VOHUL�� <DVDO� 7HNHOOHU� YH� 5HNDEHW´� NRQXOX� VHPSR]\XPGD
VXQGX÷X�WHEOL÷LQ�J|]GHQ�JHoLULOPLú�PHWQLGLU��'U��(*(��³$YUXSD�%LUOL÷L�YH
7�UNL\H¶GH� .DPX� 7HúHEE�VOHUL�� <DVDO� 7HNHOOHU� YH� 5HNDEHW´� EDúOÕNOÕ
makalesinde öncelikle mehaz mevzuat olan AB Rekabet Hukuku
oHUoHYHVLQGH�NRQXQXQ�HOH�DOÕQÕú�WDU]ÕQD�GH÷LQGLNWHQ�VRQUD��7�UN�UHNDEHW
KXNXNX�YH�X\JXODPDVÕ�ED÷ODPÕQGD�NRQX\X�LUGHOHPLúWLU��$%�PHY]XDWÕQGD
WHPHO�KXNXNL�QRUPODUD�GH÷LQHQ�'U��(*(��EX�G�]HQOHPHOHU� NDSVDPÕQGD
‘genel ekonomik yarar’, ‘inhisari hak’, ‘gelir üreten tekeller’ gibi temel
NDYUDPODUÕ� DoÕNODPÕú� YH� X\JXODPDGD� EX� NDYUDPODUÕQ� EHOLUOHQPHVLQGH
HVDV�DOÕQDQ�NULWHUOHUL�RUWD\D�NR\PXúWXU�

0DNDOHQLQ�LNLQFL�E|O�P�Q��7�UNL\H¶GH�NDPX�WHúHEE�VOHUL�YH�\DVDO
WHNHOOHUH� D\ÕUDQ� 'U�� (*(�� *�PU�N� %LUOL÷LQH� LOLúNLQ� ����� VD\ÕOÕ� 2UWDNOÕN
.RQVH\L� .DUDUÕ� LOH� EDúOD\DQ� JHOLúPHOHUL�� ����� VD\ÕOÕ� .DQXQXQ� NDPX
WHúHEE�VOHULQH�X\JXODQPDVÕQGD�NDUúÕODúÕODQ�VRUXQODUÕ�YH�+HOVLQNL�=LUYHVL
VRQUDVÕ�7�UNL\H¶QLQ�$%�DGD\OÕ÷Õ�VRQUDVÕ�JHOLúPHOHUL�|]HWOHPLúWLU��'U��(*(
PDNDOHVLQLQ�VRQXo�E|O�P�QGH� LVH��$%� UHNDEHW�KXNXNXQXQ����\ÕOÕ� DúNÕQ
ELU�JHoPLúL�ROGX÷XQX��EXJ�Q�7�UNL\H¶GH�WDUWÕúÕODQ�NRQXODUÕQ�SHN�oR÷XQXQ
DQFDN� ����¶ODUÕQ� EDúÕQGD� $%¶GH� WDUWÕúÕOPD\D� EDúODQGÕ÷ÕQÕ�� GROD\ÕVÕ\OD
7�UNL\H¶GH�\DSÕODQ�WDUWÕúPDODUÕQ�JHo�ROPDGÕ÷ÕQÕ�YXUJXODPDNWDGÕU�

øNLQFL�PDNDOH�� DQD� NRQXQXQ� ELU� VHNW|U� ED÷ODPÕQGD� GDKD� GHWD\OÕ
RODUDN�HOH�DOÕQPDVÕ�QLWHOL÷LQGHGLU��8÷XU�(0(.� WDUDIÕQGDQ�NDOHPH�DOÕQDQ
oDOÕúPD� ³3RVWD� +L]PHWOHULQGH� g]HOOHúWLUPH�� 5HJ�ODV\RQ� YH� 5HNDEHW´
EDúOÕ÷ÕQÕ�WDúÕPDNWDGÕU��(0(.�PDNDOHVLQGH��SRVWD�KL]PHWOHULQLQ�WDQÕPÕQD�
7�UNL\HGH¶NL� KXNXNL� \DSÕ\D� GH÷LQGLNWHQ� VRQUD� SRVWD� KL]PHWOHULQLQ� GR÷DO
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WHNHO�ROXS�ROPDGÕ÷Õ�VRUXVXQD�FHYDS�DUÕ\RU��(YUHQVHO�KL]PHW�]RUXQOXOX÷X
NDYUDPÕQÕ� LUGHOH\HQ� (0(.�� EX� ]RUXQOXOX÷XQ� SRVWD� WHNHOL� \ROX\OD
ILQDQVPDQÕQÕQ�JHUHNLS�JHUHNPHGL÷L�VRUXVXQX�RUWD\D�DWDUDN��EXQD� LOLúNLQ
J|U�úOHULQL� RUWD\D� NR\X\RU��6RQXo�RODUDN�PDNDOHGH�� SRVWD� KL]PHWOHULQLQ
GR÷DO�WHNHOFL�YH�UHNDEHWoL�KL]PHWOHU�GL\H�D\UÕúWÕUÕODELOHFH÷L�YH�GLNH\�\D�GD
\DWD\� D\UÕúWÕUPD� \|QWHPOHUL� LOH� ED]Õ� KL]PHWOHULQ� UHNDEHWH� DoÕODELOHFH÷L�
DQFDN� HYUHQVHO� KL]PHW� VXQXPX� YH� HWNLQOLN� DGÕQD� 7�UNL\H¶GH� DOW\DSÕ
KL]PHWOHULQLQ� SODQODQPDVÕ� YH� NRRUGLQDV\RQXQXQ� ]RUXQOX� ROGX÷X
YXUJXODQPDNWDGÕU�

%X�VD\ÕPÕ]GD�\HU�DODQ�³5HNDEHW�.XUDOODUÕ�LOH�dHOLúHQ�0HY]XDW�/LVWHVL
(I)” EDúOÕNOÕ� oDOÕúPD��5HNDEHW�8]PDQODUÕQGDQ�ROXúDQ�ELU� JUXS� WDUDIÕQGDQ
KD]ÕUODQGÕ��%X�oDOÕúPDGD��|]HOOLNOH������VD\ÕOÕ�.DQXQ¶GDQ�|QFH�\�U�UO�÷H
JLUHQ�PHY]XDWWD�EXOXQDQ�YH�GR÷UXGDQ������VD\ÕOÕ�.DQXQOD�YH\D�UHNDEHW
KXNXNXQXQ�JHQHO�LONHOHUL�LOH�oHOLúHQ�K�N�POHUH�\HU�YHULOGL�

5HNDEHW�'HUJLVLQLQ� ³6HoLOPLú�.DUDUODU´� E|O�P�QGH� \LQH�5HNDEHW
.XUXOXQXQ� DOGÕ÷Õ� NDUDUODUGDQ� ELU� VHoPH� \DSÕOPÕúWÕU�� 'HUJLPL]LQ� EX
VD\ÕVÕQÕQ� GD� NRQXQXQ� LOJLOLOHUL� WDUDIÕQGDQ� GLNNDWOH� LQFHOHQHFH÷LQH� YH
JHUHNOL�NDWNÕODU�\DSÕODFD÷ÕQD�LQDQÕ\RUX]�

6D\JÕODUÕPÕ]OD«
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Dr. Yavuz EGE2

,� *ø5øù
7�UNL\H�� VRQ� ELU� NDo� \ÕOGÕU� \HQLGHQ� \DSÕODQPD\D� ]RUODQÕ\RU�

&XPKXUL\HW¶LQ�NXUXOXú�HYUHVL�ELU�\DQD�EÕUDNÕOÕUVD��EX�GDKD�|QFHNL�\HQLGHQ
\DSÕODQPD� \D� GD� \HQLGHQ� \DSÕODQPD� JLULúLPOHULQLQ� HQ� FLGGLVL� YH� GH� HQ
]RUOXVX�� g]HOOLNOH� GH� HNRQRPLN� DODQGDNL� \HQLGHQ� \DSÕODQPD� JLULúLPOHUL
�ONH\L� ELU� EDúWDQ� ELU� EDúD� VDUVÕ\RU�� 9DUÕOPDN� LVWHQHQ�� ³VHUEHVW� SL\DVD
HNRQRPLVL´QLQ� W�P�NXUXP�YH�NXUDOODUÕ\OD�HJHPHQ�ROGX÷X�YH�XOXVODUDUDVÕ
VLVWHPH�HQWHJUH�ROPXú�ELU�\HQL�HNRQRPLN�\DSÕGÕU��%XQX�]RUOD\DQ�IDNW|UOHU
LVH�� HQ� D]� �ONHQLQ� Lo� GLQDPLNOHUL� NDGDU�� 7�UNL\H¶QLQ� DOWÕQD� LP]D� DWWÕ÷Õ
XOXVODUDUDVÕ� V|]OHúPH�� DQODúPD� YH� NDUDUODUÕQ� LoLQGH� GH� EXOXQDELOLU�� %X
LNLQFL� JUXSWDNLOHULQ� EDúOÕFDODUÕ�'�Q\D� 7LFDUHW�gUJ�W�� $QODúPDVÕ�� $YUXSD
%LUOL÷L� �$%�� LOH�*�PU�N�%LUOL÷LQL� \DúDPD�JHoLUHQ�2UWDNOÕN�.RQVH\L�.DUDUÕ
LOH�$%¶\H� WDP��\H�ROPDQÕQ�7�UNL\H�DoÕVÕQGDQ�\HULQH�JHWLULOPHVL�JHUHNHQ
|Q� NRúXOODUÕ� RODUDN� ³.RSHQKDJ� .ULWHUOHUL´�� +HOVLQNL� =LUYHVL� 6RQXoODUÕ� YH
.DWÕOÕP� 2UWDNOÕ÷Õ� %HOJHVL� �GL÷HU� NRúXOODU� P�]DNHUH� V�UHFLQGH� RUWD\D
oÕNDFDN��YH�HQ�VRQ�RODUDN�GD�8OXVODUDUDVÕ�3DUD�)RQX��,0)�� LOH��]HULQGH
DQODúÕODQ�YH�����������G|QHPLQL�NDSVD\DQ�VRQ�VWDQG�E\�DQODúPDVÕGÕU�

%X� \HQLGHQ� \DSÕODQPD� JLULúLPLQLQ� VRQXFXQGD� VL\DVL� RWRULWHQLQ
EHNOHGL÷L�\D�GD�XPGX÷X�LVH�LoLQGH�EXOXQXODQ�D÷ÕU�HNRQRPLN�EXQDOÕPGDQ
oÕNPDN��$%¶\H�WDP��\H�ROPDN�YH�XOXVODUDUDVÕ�FDPLDQÕQ�VD÷OÕNOÕ�YH�J�oO�
ELU� �\HVL� ROPDN� \D� GD� ELU� EDúND� GH\LúOH� JHOLúPLú� G�Q\DQÕQ� ELU� SDUoDVÕ
ROPDNWÕU�� øúWH� EX� DPDoOD� DOWÕQD� LP]D� DWÕOÕS�� \�N�PO�O�NOHU� �VWOHQLOHQ
DQODúPD��V|]OHúPH�YH�NDUDUODU�NDSVDPÕQGD�VRQ�]DPDQODUGD��]HULQGH�HQ
oRN� NRQXúXOXS� WDUWÕúÕODQODU� NXúNXVX]� ,0)� LOH� \DSÕODQ� VRQ� VWDQG�E\
DQODúPDVÕQÕQ� JHWLUGLNOHULQLQ� \DQÕVÕUD� KDWWD� JDOLED� RQGDQ� GD� oRN
7�UNL\H¶QLQ�$%� LOH�RODQ� LOLúNLOHULGLU��6DQÕ\RUXP�EX�VRQXQFXVXQXQ�JLGHUHN
J�QGHPGH� GDKD� |Q� SODQGD� YH� D÷ÕUOÕNOÕ� ELoLPGH� \HU� DOÕ\RU� ROPDVÕQÕQ
                                                          � � �� 0DUW� ����� WDULKLQGH� 5HNDEHW� .XUXPX� WDUDIÕQGDQ� G�]HQOHQHQ� ³.DPX� 7HúHEE�VOHUL�� <DVDO
7HNHOOHU�YH�5HNDEHW´�NRQXOX�VHPSR]\XPGD�VXQXODQ�WHEOL÷�PHWQLGLU�� �5HNDEHW�.XUXOX�HVNL��\HVL�
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QHGHQL�LVH��HQ�D]ÕQGDQ�ED]ÕODUÕQFD��EXQDOÕPGDQ�oÕNÕúÕQ�YH�GH�EXQDOÕPGDQ
oÕNWÕNWDQ�VRQUD�RUDGD�� \DQL� EXQDOÕPVÕ]� DODQGD� NDOPDQÕQ� WHN� \ROX� RODUDN
$%��\HOL÷LQLQ�J|U�O�\RU�ROPDVÕGÕU�

AB ile özellikle ekonomik entegrasyonun belki de en önemli
ER\XWXQX� LVH� $%¶QLQNL� LOH� EHQ]H\HQ� ELU� HNRQRPLN� \DSÕODQPD�� ELU� EDúND
GH\LúOH�$%¶QLQ�EXJ�Q�DQODGÕ÷Õ�YH�X\JXODGÕ÷Õ�DQODPGD�ELU�UHNDEHW�G�]HQL
YH� EXQXQ� HJHPHQ� ROGX÷X� ELU� SL\DVD� \DSÕVÕ� ROXúWXUPDNWDGÕU�� øúWH� EX
DPDoOD�� 7�UNL\H�� $%� LOH� RODQ�*�PU�N� %LUOL÷LQL� JHUoHNOHúWLUPHGHQ� |QFH�
7�UN� PHY]XDWÕQÕQ� $YUXSD� 7RSOXOXNODUÕ�$7�� PHY]XDWÕQD� \DNODúWÕUÕOPDVÕ
oHUoHYHVLQGH�|QFHOLNOH�\DSÕODQODUGDQ�ELULVL�GH���$UDOÕN������WDULK�YH�����
VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGDNL�.DQXQ¶XQ�\DVDODúPDVÕ�ROPXúWXU�
<DVD\Õ�X\JXOD\DFDN�RUJDQ�RODQ�5HNDEHW�.XUXOX¶QXQ�ROXúWXUXOXS�J|UHYH
EDúODPDVÕ� LVH� EX� WDULKWHQ� ROGXNoD� VRQUD� �� 0DUW� ����¶GH�� \DQL� EXQGDQ
WDP�EHú�\ÕO�|QFH�JHUoHNOHúPLúWLU�

7�UN�5HNDEHW�.XUXPX¶QXQ�KHQ�]�GDKD�NXUXPODúPDQÕQ�EDúODQJÕo
DúDPDVÕQGD� ROGX÷XQX� V|\OHPHN� \DQOÕú� ROPD\DFDNWÕU�� %X� DODQGDNL
NXUXPODúPD�� ELU� \DVDQÕQ� oÕNDUÕOPÕú� ROPDVÕ�� 5HNDEHW� .XUXOX� YH� LOJLOL
|UJ�W�Q� ROXúWXUXOPXú� ROPDVÕ�� NDUDUODUÕQ� �UHWLOL\RU� ROPD\D� EDúODPDVÕ�
5HNDEHW� .XUXPX� WDUDIÕQGDQ� J|UHY� DODQÕ� LOH� LOJLOL� oHúLWOL� oDOÕúPDODUÕQ
\�U�W�O�\RU� ROPDVÕQÕQ� \DQÕVÕUD�� 5HNDEHW� +XNXNX� YH� X\JXODPD\D
DNWDUÕOPDVÕ� LOH� GR÷UXGDQ� \D� GD� GROD\OÕ� LOJLVL� RODQ� KHUNHVLQ�� EDúWD
DNDGHPLN� oHYUHOHU� YH� LOJLOL� \DUJÕ� PHUFLL� RODQ� 'DQÕúWD\� ROPDN� �]HUH
J|VWHUHFHNOHUL� oDED� YH� \DSDFDNODUÕ� oDOÕúPDODUOD� JHUoHNOHúHFHNWLU�
7RSOXP� RODUDN� LúLQ� |]�Q�� NDYUDPD\D� EDúODGÕ÷ÕPÕ]GD� LVH� NXUXPODúPD
LVWLNDPHWLQGH�oRN�|QHPOL�ELU�DúDPD�ND\GHWPLú�RODFD÷Õ]�

%LU� V�UHGLU�� NDONÕQPD� SODQODUÕQGD�� SODQ� oDOÕúPDODUÕ� oHUoHYHVLQGH
KD]ÕUODQDQ� |]HO� LKWLVDV� NRPLV\RQX� UDSRUODUÕ� DUDVÕQGD� YH� SODQODUÕQ
X\JXODPD� GLOLPOHULQL� ROXúWXUDQ� \ÕOOÕN� SURJUDPODUGD�� 5HNDEHW� +XNXNX� YH
3ROLWLNDODUÕ�D\UÕ�ELU�E|O�P�KDOLQGH�\HU�DOPDNWDGÕU��%XQXQ��NRQXQXQ�|QHP
YH�|QFHOLN� ND]DQPDVÕQD� NRúXW� ELU� JHOLúPH�� DPD� EXQXQ� GD� |WHVLQGH� EX
NRQXGD�DUWDQ�NDPXR\X�ELOLQFLQLQ�ELU�J|VWHUJHVL�ROGX÷XQX�PHPQXQL\HWOH
ifade etmek isterim.

%XJ�QN�� WRSODQWÕQÕQ� NRQXVXQX� ROXúWXUDQ� ³NDPX� WHúHEE�VOHUL� YH
\DVDO� WHNHOOHU´�PHVHOHVL��HNRQRPLGH�\HQLGHQ�\DSÕODQPD�JLULúLPOHULQLQ�GH
NDWNÕVÕ\OD� GDKD� GD� |QHP� ND]DQPÕú� YH� NDONÕQPD� SODQODUÕ� YH� \ÕOOÕN
SURJUDPODUGD� JLGHUHN� GDKD� ID]OD� DOWÕ� oL]LOLU� KDOH� JHOPLúWLU�� gUQH÷LQ
6HNL]LQFL� %Hú� <ÕOOÕN� .DONÕQPD� 3ODQÕ� ����� <ÕOÕ� 3URJUDPÕ¶QGD�� UHNDEHW
KXNXNX� YH� SROLWLNDVÕQD� LOLúNLQ� E|O�PGH� ³.HQGLOHULQH� NDQXQOD� |]HO� YH\D
LQKLVDUL�KDNODU�YHULOHQ�NDPX�NXUXPODUÕQÕQ� IDDOL\HWOHULQLQ� UHNDEHW� NXUDOODUÕ
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LOH� GHQHWOHQPHVL� YH� EX� DODQODUGD� GDKD� ID]OD� VHUEHVWOHúPH\H� JLGLOPHVL
LoLQ�JHUHNHQ�KD]ÕUOÕNODU�\DSÕODFDNWÕU�”3 denilmektedir.

%X�LIDGHGHQ�DQODúÕOPDVÕ�JHUHNHQOHU�KHUKDOGH�úXQODU�ROPDNWDGÕU�
i) Kendilerine kanunla özel veya inhisari haklar verilen kamu

NXUXPODUÕQÕQ� IDDOL\HWOHUL� UHNDEHW� NXUDOODUÕ� oHUoHYHVLQGH
GHQHWOHQHPHPHNWHGLU�� GROD\ÕVÕ\OD� EXQODU� SL\DVDODUGD� UHNDEHWFL� ELU
\DSÕQÕQ�ROXúPDVÕQÕQ�|Q�QGH�ELU�HQJHO�ROXúWXUPDNWDGÕUODU��EXQODUÕ�UHNDEHW
NXUDOODUÕQÕQ� JHoHUOL� ROGX÷X� ELU� SL\DVD� LúOH\LúLQLQ� LoLQH� VRNDFDN� úHNLOGH
GHQHWOHPHN�LoLQ�JHUHNOL�QH�LVH�\DSÕOVÕQ�

LL�� 6|]� NRQXVX� NDPX� NXUXPODUÕQÕQ� IDDOL\HW� J|VWHUGL÷L� DODQODUGD
GDKD�ID]OD�VHUEHVWOHúPH\H�JLGLOVLQ��\DQL�\DVD�LOH�YHULOHQ�|]HO�YH\D�LQKLVDUL
KDNODU�RODELOGL÷LQFH�NDOGÕUÕOVÕQ�

<DNÕQ� ]DPDQODUGD�� |]HOOLNOH� GH� 5HNDEHW� .XUXOX¶QXQ� DOGÕ÷Õ� ED]Õ
NDUDUODU�YHVLOHVL\OH�NDPX�WHúHEE�VOHULQLQ�UHNDEHW�NXUDOODUÕ�LoLQH�oHNLOPHVL
konusu medyada, bazan da Rekabet Kurulu’nu sorumlu tutar tarzda,
J�QGHPH�JHWLULOPLúWLU�4

.DPX� WHúHEE�VOHULQLQ��|]HOOLNOH�GH�NHQGLOHULQH�\DVD\OD�|]HO� YH\D
LQKLVDUL� KDNODU� YHULOPLú� RODQODUÕQÕQ� \D\JÕQ� ELU� úHNLOGH� PHYFXW� ROXúX�
\DOQÕ]FD��ONHPL]H�KDV�ELU�GXUXP�ROXúWXUPDPDNWD��$%��\HVL��ONHOHUGH�GH
EHQ]HUL� ELU� \DSÕODQPD�J|]OHQPHNWHGLU�� øúWH� EX�QHGHQOHGLU� NL�� |QFH�7�UN
UHNDEHW�KXNXNXQD�ND\QDN� WHúNLO�HGHQ�$%� UHNDEHW�KXNXNX�oHUoHYHVLQGH
NRQXQXQ� HOH� DOÕQÕú� WDU]ÕQD� GH÷LQGLNWHQ� VRQUD�� 7�UN� UHNDEHW� KXNXNX� YH
X\JXODPDVÕ�ED÷ODPÕQGD�NRQX\X�LUGHOHPHN�LVWL\RUXP�
,,�� $%�9(�7h5.ø<(¶'(�.$08�7(ù(%%h6/(5ø�

<$6$/�7(.(//(5�9(�5(.$%(7
,,���� $%¶GH�.DPX�7HúHEE�VOHUL��<DVDO�7HNHOOHU�YH�5HNDEHW

0HVHOHQLQ� |]�QH� GR÷UXGDQ� JLUPHN� EDNÕPÕQGDQ�� LúH� 5RPD
$QWODúPDVÕ¶QÕQ� �$QWODúPD�� �$PVWHUGDP� $QWODúPDVÕ¶QGDQ� VRQUDNL
E�W�QOHúWLULOPLú� KDOL� DQODúÕOPDOÕGÕU��� ��¶QFÕ� PDGGHVLQLQ� ELULQFL� IÕNUDVÕQÕ
�������]LNUHGHUHN�EDúODPDN�LVWL\RUXP�
³.DPX� WHúHEE�VOHUL� YH� NHQGLOHULQH� |]HO� YH\D� LQKLVDUL� KDNODU� YHULOHQ
WHúHEE�VOHUOH� LOJLOL� RODUDN� h\H� 'HYOHWOHU�� EX� $QWODúPD¶QÕQ� NXUDOODUÕQD�
|]HOOLNOH� ��¶QFL� YH� ��¶GHQ� ��¶D� NDGDU� RODQ� PDGGHOHUGH� |QJ|U�OHQOHUH
D\NÕUÕ�KLoELU�|QOHP�DODPD]�YH�PHYFXW�RODQODUÕ�GD�V�UG�UHPH]�´
                                                          � � 'HYOHW� 3ODQODPD� 7HúNLODWÕ�� 6HNL]LQFL� %Hú� <ÕOOÕN� .DONÕQPD�3ODQÕ� ����� <ÕOÕ� 3URJUDPÕ�� ��� (NLP
�����WDULKOL�0�NHUUHU�6D\ÕOÕ�5HVPL�*D]HWH��V������� �gUQH÷LQ�EDNÕQÕ]�.DWÕUFÕR÷OX��(���5HNDEHW�.XUXPX��5DGLNDO����2FDN�������V����
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��¶GHQ� ��¶D� NDGDU� RODQ� PDGGHOHU�� $QWODúPD¶QÕQ� ³5HNDEHW
.XUDOODUÕ´�EDúOÕ÷ÕQÕ�WDúÕ\DQ�NÕVPÕ�ROXúWXUDQ�PDGGHOHUGLU����¶QFL�PDGGH�LVH
³X\UXNOXN�HVDVÕQD�GD\DOÕ�D\UÕPFÕOÕ÷Õ´�\DVDNODPDNWDGÕU�

0DGGH� PHWQLQGHNL� NDYUDPODUÕQ� QH� DQODPD� JHOGL÷LQL� NÕVDFD� GD
ROVD� KDWÕUODPDNWD� \DUDU� EXOXQPDNWDGÕU�� %X� WDQÕPODUD�� oRN� X]XQ
WDUWÕúPDODUGDQ� VRQUD� YDUÕOGÕ÷ÕQÕ� YH� UHNDEHW� KXNXNX� EDNÕPÕQGDQ
ED÷OD\ÕFÕOÕ÷Õ� RODQ� $YUXSD� 7RSOXOXNODUÕ� $GDOHW� 'LYDQÕ� �$GDOHW� 'LYDQÕ�
.DUDUODUÕ�� $YUXSD� 7RSOXOXNODUÕ� .RPLV\RQX� �.RPLV\RQ�� 'LUHNWLIOHUL� JLEL
PHWLQOHUGH� \HU� DODQ� HQ� VRQ� KDOOHUL\OH� EXUDGD� YHULOPH\H� oDOÕúÕOGÕ÷ÕQÕ
KDWÕUODWPDN� LVWHULP�� gUQH÷LQ� ³7HúHEE�V´� NDYUDPÕ� LoLQ� $%� LOH� LOJLOL� IDUNOÕ
DQWODúPDODUGD� IDUNOÕ� WDQÕPODU� EXOXQPDNWDGÕU�� $%� UHNDEHW� KXNXNX
oHUoHYHVLQGH�� JHQHO� NDEXO� J|UHQ� WDQÕPD� J|UH� WHúHEE�V�� SL\DVD� LoLQ
HNRQRPLN� DNWLYLWHGH� EXOXQDQ� ELU� YDUOÕN�� NDPX� WHúHEE�V�� LVH�� ELU
HNRQRPLN�DNWLYLWHGH�EXOXQDQ�YH�ELU�h\H�'HYOHW� WDUDIÕQGDQ�NRQWURO�HGLOHQ
ELU�WHúHEE�VW�U�5�h\H�'HYOHW�NDYUDPÕ�LVH�KHU�G�]H\GHNL�NDPX�RWRULWHVLQL
içermektedir.6� %X� WDQÕPODU� oHUoHYHVLQGH�� ELU� NDPX� WHúHEE�V�QGHQ�
KXNXNHQ�KHUKDQJL�ELU�úHNLOGH�RODELOHQ��PHUNH]L�K�N�PHW��E|OJHVHO�\D�GD
\HUHO� \|QHWLPOHU� YH\D� NDPX� RWRULWHVL� NDSVDPÕQD� JLUHQ� ELU� EDúND� PHUFL
WDUDIÕQGDQ� GR÷UXGDQ� \D� GD� GROD\OÕ� ELoLPGH� NRQWURO� HGLOHQ� WHúHEE�V
DQODúÕOPDNWDGÕU��\HWHU�NL�ELU�HNRQRPLN�DNWLYLWHGH�EXOXQX\RU�ROVXQ�

h]HULQGH� oRN� WDUWÕúPD� oÕNPÕú� RODQ� HNRQRPLN� DNWLYLWH� NDYUDPÕQD
ELUD]GDQ� G|QPHN� �]HUH�� úLPGL� ����¶GHNL� GL÷HU� NDYUDPODUD�� \DQL� |]HO
KDNODU�YH� LQKLVDUL�KDNODU�NDYUDPODUÕQD�$%� UHNDEHW�KXNXNX�oHUoHYHVLQGH
QDVÕO� EDNÕOGÕ÷ÕQD� NÕVDFD� GH÷LQPHN� LVWL\RUXP�� %DúODQJÕoWD�� .RPLV\RQ¶XQ
|]HO� KDN� YH� LQKLVDUL� KDN� NDYUDPODUÕQÕ� Hú� DQODPOÕ� RODUDN� DOGÕ÷Õ
DQODúÕOPDNWDGÕU�� QH� ]DPDQNL� $GDOHW� 'LYDQÕ� EX� LNLVLQLQ� IDUNOÕ� NDYUDPODU
ROGX÷X� NRQXVXQGD� .RPLV\RQX� X\DUPÕú7, bunun üzerine Komisyon,
����¶GHQ� EDúOD\DUDN� EX� LNL� NDYUDPÕ� ELUELULQGHQ� D\ÕUDQ� WDQÕPODU� LoHUHQ
GLUHNWLIOHU� \D\ÕQODPÕúWÕU�� gQFH� NÕVDFD� ³|]HO� KDNODU´� NDYUDPÕQÕ
.RPLV\RQ¶XQ�QDVÕO�WDQÕPODGÕ÷ÕQD�EDNÕS��DVÕO�NRQXPX]X�ROXúWXUDQ�³LQKLVDUL
haklar”la ilgili meselelere dönelim.

.RPLV\RQ�� ����¶GH� \D\ÕPODGÕ÷Õ� X\GX� KDEHUOHúPHOHUL� LOH� LOJLOL
direktifinde8�³|]HO�KDNODU´Õ�úX�úHNLOGH�WDQÕPODPÕúWÕU�

                                                          � �6LHUUD��-�/�%���([FOXVLYH�5LJKWV�DQG�6WDWH�0RQRSROLHV�8QGHU�(&�/DZ��2[IRUG�8QLYHUVLW\�3UHVV�
1HZ�<RUN��������V��������� �&RPPLVVLRQ�'LUHFWLYH��((&���������[����]�2-�/��������� �6LHUUD��D�J�H���V���� �&RPPLVVLRQ�'LUHFWLYH��(&��������[����]�2-�/����������
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“|]HO� KDNODU�� ELU� h\H� 'HYOHW� WDUDIÕQGDQ�� KHUKDQJL� ELU� \DVDO�� G�]HQOH\LFL
YH\D� LGDUL� \ROOD�� VÕQÕUOÕ� VD\ÕGD� WHúHEE�VH�� EHOLUOL� ELU� FR÷UDIL� DODQ� LoLQGH
ROPDN��]HUH�YHULOHQ�KDNODU�ROXS�
- REMHNWLI� ROPD�� RUDQWÕOÕ� ROPD� YH� D\UÕPFÕ� ROPDPD� NULWHUOHULQH� X\JXQ
ROPD\DQ� úHNLOGH�� ELU� KL]PHWLQ� VD÷ODQPDVÕ� YH\D� ELU� DNWLYLWHQLQ
JHUoHNOHúWLULOPHVLQL� LNL� \D� GD� GDKD� oRN� VD\ÕGD� WHúHEE�VOH� VÕQÕUODQGÕUÕU�
YH\D
- V|]�NRQXVX�NULWHUOHUH�X\JXQ�ROPD\DQ�úHNLOGH��ELU�NDo�UDNLS�WHúHEE�VH
WDKVLV�HGHU��YH\D
- \LQH�V|]�NRQXVX�NULWHUOHUH�X\JXQ�ROPD\DQ�úHNLOGH�KHUKDQJL�ELU�EDúND
WHúHEE�V�Q��D\QÕ�FR÷UDIL�DODQGD��E�\�N�|Oo�GH�HúLW�NRúXOODU�DOWÕQGD��D\QÕ
WHOHNRP�QLNDV\RQ� KL]PHWLQL� VD÷ODPD� YH\D� D\QÕ� DNWLYLWH\L� \�U�WPH
\HWHQH÷LQL� |QHPOL� |Oo�GH� HWNLOH\HFHN� \DVDO� YH\D� G�]HQOH\LFL� DYDQWDMODU
VD÷ODU�”

Genel bir söylemle, “inhisari haklar” “tekel”e, “özel haklar” ise
³ROLJRSRO´H� WHNDE�O� HWPHNWHGLU�� $%� UHNDEHW� KXNXNXQXQ� NDSVDGÕ÷Õ� GL÷HU
NRQXODU� JLEL� SHN� oRN� WDUWÕúPD� \DUDWPÕú� RODQ� ³|]HO� KDNODU´� NRQXVXQX
úLPGLOLN� ELU� NHQDUD� EÕUDNÕS�� DVÕO� NRQXPX]X� ROXúWXUDQ� ³LQKLVDUL� KDNODU´OD
LOJLOL�WDQÕPD�G|QHOLP�

$]�|QFH�V|]�Q��HWWL÷LP��.RPLV\RQ¶XQ��X\GX�KDEHUOHúPHVL�LOH�LOJLOL
GLUHNWLILQGHNL�LQKLVDUL�KDN�WDQÕPÕQGDQ�KDUHNHWOH�úX�úHNLOGH�JHQHOOHúWLULOPLú
ELU�WDQÕP�HOGH�HGLOHELOPHNWHGLU9:

“Bir inhisari hak, belirli bir ekonomik aktivitenin, belirli bir süre,
EHOLUOL� ELU� FR÷UDIL� DODQGD� \�U�W�OPHVL� LoLQ�� NDPX� \D� GD� |]HO�� WHN� ELU
WHúHEE�V� OHKLQH�� KHUKDQJL� ELU� KXNXNL� DUDo� YDVÕWDVÕ\OD�� NDPX� RWRULWHVL
RODUDN� IRQNVL\RQODUÕQÕ� NXOODQDQ� ELU� h\H� 'HYOHW� WDUDIÕQGDQ� ELU� LQKLVDUÕQ
WHVLV�HGLOPHVL�NDUDUÕGÕU�´

.RPLV\RQ¶XQ� EX� WDQÕPÕ�� PXKWHPHOHQ� ����� G�ú�Q�OHUHN
\DSÕOPÕúWÕU�� $QFDN�� LQKLVDUL� KDNODU� $QWODúPD¶QÕQ� EDúND� ELU� PDGGHVLQGH
GDKD�� PDGGH� ��¶GH� GH� \HU� DOPDNWDGÕU�� ��¶QFL� PDGGHQLQ� LON� LNL� IÕNUDVÕ
DúD÷ÕGDNL�úHNLOGHGLU�
³��� h\H� 'HYOHWOHU� WLFDUL� QLWHOLN� WDúÕ\DQ� XOXVDO� WHNHOOHULQL�� h\H� 'HYOHWOHU
X\UXNOXODUÕ� DUDVÕQGD�� PDOODUÕQ� WHPLQL� YH� SD]DUODQPDVÕ� NRúXOODUÕQGD
KHUKDQJL�ELU�D\UÕPFÕOÕN�\DSÕOPDPDVÕQÕ�VD÷OD\DFDN�úHNLOGH��G�]HQOHUOHU�
%X�PDGGH�K�N�POHUL��ELU�h\H�'HYOHW¶LQ��h\H�'HYOHWOHU�DUDVÕQGDNL� LWKDODWÕ
\D� GD� LKUDFDWÕ� KXNXNHQ� YH\D� ILLOHQ�� GR÷UXGDQ� \D� GD� GROD\OÕ� RODUDN
                                                          	 �6LHUUD��D�J�H���V���
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GHQHWOHPHVLQH��EHOLUOHPHVLQH�YH\D�KLVVHGLOLU�ELoLPGH�HWNLOHPHVLQH�YDVÕWD
RODQ� E�W�Q� NXUXOXúODUD� X\JXODQÕU�� %X� K�N�POHU� D\QÕ� úHNLOGH�� 'HYOHW
WDUDIÕQGDQ��o�QF��NLúLOHULQ�\HWNLVLQH�EÕUDNÕODQ�WHNHOOHUH�GH�X\JXODQÕU�
��� h\H�'HYOHWOHU�� ��� SDUDJUDIWD� \HU� DODQ� LONHOHUH� D\NÕUÕ� RODQ� \D� GD� h\H
'HYOHWOHU� DUDVÕQGDNL� J�PU�N� YHUJLOHULQLQ� YH� PLNWDU� NÕVÕWODPDODUÕQÕQ
\DVDNODQPDVÕQD� LOLúNLQ� PDGGHOHU¶LQ� NDSVDPÕQÕ� GDUDOWDQ� \HQL� |QOHPOHU
DOPDNWDQ�NDoÕQÕU�´

*|U�OG�÷��JLEL����¶QFL�PDGGH��LQKLVDUL�KDNODUÕQ�|]HO�ELU�GXUXPXQX
HOH� DOPDNWDGÕU�� %X� GHID� ��¶QFÕ� PDGGHGHNL� ³LQKLVDUL� KDNODU´� �H[FOXVLYH
ULJKWV�� WHULPL� \HULQH� GR÷UXGDQ� ³WLFDUL� QLWHOLNWHNL� GHYOHW� WHNHOOHUL´� �VWDWH
PRQRSROLHV�RI�D�FRPPHUFLDO�FKDUDFWHU��NDYUDPÕ�NXOODQÕOPÕúWÕU�

%X�PDGGH�oHUoHYHVLQGHNL�GHYOHW�WHNHOOHUL��GR÷UXGDQ�\D�GD�GROD\OÕ
RODUDN�GÕú� WLFDUHW�YH�YH\D�GÕú� WLFDUHWOH� LOJLOL�KHUKDQJL�ELU�GD÷ÕWÕP� IDDOL\HWL
LoLQGH�RODQ�WHúHEE�VOHUGLU��%X�PDGGHQLQ�DPDFÕ�VRQ�GHUHFH�DoÕNWÕU�YH�h\H
'HYOHWOHULQ�KHUKDQJL�ELU�úHNLOGH�DUDODUÕQGDNL�WLFDUHWL�NÕVÕWOD\ÕFÕ�ELU�GDYUDQÕú
LoLQGH� ROPDODUÕQÕ� |QOHPH\H� PDWXIWXU�� %XUDGD� LNL� KXVXV� |QHP
WDúÕPDNWDGÕU�� V|]� NRQXVX� WHúHEE�V�� h\H�'HYOHW¶OH� EHOLUOL� ELU� LOLúNL� LoLQGH
ROPDOÕ� YH� LWKDODW� YH� LKUDFDWÕ� |QHPOL� |Oo�GH� HWNLOH\HELOL\RU� ROPDOÕGÕU�� %X
ED÷ODPGD� NXUXPVDO� QLWHOL÷LQ� GH÷LO�� LúOHYLQ� EHOLUOH\LFL� ROGX÷X� LIDGH
HGLOPHNWHGLU��%LU�EDúND�GH\LúOH����¶QFL�PDGGHGHNL�G�]HQOHPH��|]HO�KXNXN
oHUoHYHVLQGH�NXUXOPXú�NDPX�\D�GD�|]HO�WHúHEE�VOHUL�GH�NDSVDPDNWDGÕU�
$\UÕFD�� NHQGL� D\UÕ� KXNXNL� W�]HO� NLúLOL÷L� ROPDNVÕ]ÕQ� ELU�'HYOHW� NXUXPXQXQ
ELU�ELULPL�GH�H÷HU���¶QFL�PDGGHGH� LoHULOHQ�ELU�DNWLYLWH\L�\�U�W�\RUVD�D\QÕ
kapsamda mütalaa edilmektedir10 . 31’nci madde ile ilgili olarak dikkatten
X]DN�WXWXOPDPDVÕ�JHUHNHQ�ELU�EDúND�KXVXV�GD�G�]HQOHPHQLQ�³Lo�SD]DU´OD
LOJLOL� ROGX÷XGXU�� %LU� EDúND� GH\LúOH�� V|]� NRQXVX� PDGGH� h\H� 'HYOHWOHU
DUDVÕQGDNL� WLFDUHW� DoÕVÕQGDQ� PHVHOH\H� \DNODúPDNWDGÕU�� \RNVD� �o�QF�
�ONHOHUOH�WLFDUHWL�NDSVDPDPDNWDGÕU�

%LU� LQKLVDUL� KDN� ELU� |]HO� WHúHEE�VH� YHULOGL÷LQGH�� |UQH÷LQ� h\H
'HYOHW¶LQ� NDPX� RWRULWHVL� RODUDN� URO�� LOH� EX� KDNNÕ� HOGH� HGHQ� YH� ELU
HNRQRPLN� DNWLYLWH� \ROX\OD� NXOODQDQ� WHúHEE�V� DUDVÕQGDNL� D\UÕPÕ� \DSPDN
KHUKDQJL�ELU�WHUHGG�WH�\RO�DoPDGÕ÷Õ�JLEL��ELUD]GDQ��]HULQGH�GXUDFD÷ÕPÕ]
³HNRQRPLN� DNWLYLWH´� NDYUDPÕ� EDNÕPÕQGDQ� GD�� HQ� D]ÕQGDQ� úLPGLOLN�� ELU
VRUXQ� oÕNPDPDNWDGÕU�� $QFDN�� ELU� LQKLVDUL� KDNWDQ� \DUDUODQDQ� ELU� NDPX
WHúHEE�V��ROGX÷XQGD�ED]Õ�NRPSOLNDV\RQODU�RUWD\D�oÕNPDNWDGÕU�

$%�KXNXNX�� NDPX�RWRULWHVL� RODQ�'HYOHW¶OH�� NDPX� WHúHEE�V�� RODQ
'HYOHW¶L� ELUELULQGHQ� D\ÕUPDNWDGÕU�� (÷HU� NDPX� WHúHEE�V��� NDPX
                                                          ��
 �6LHUUD��D�J�H���V����YH�V����
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RWRULWHVLQGHQ� D\UÕ� ELU� W�]HO� NLúLOL÷H� VDKLSVH� Lú� ELUD]� GDKD
NROD\ODúPDNWDGÕU��$QFDN��EX�D\UÕPÕQ�\DSÕODPDGÕ÷Õ�GXUXPGD��\DQL�LQKLVDUL
KDNNÕ�YHUHQOH�NXOODQDQ�NDPX�RWRULWHVL�D\QÕ\VD�GXUXP�ELUD]�GDKD�NDUÕúÕN
KDOH� JHOPHNOH� ELUOLNWH�� VRQXo� GH÷LúPHPHNWH�� ��� YH� ��¶QFÕ� PDGGHOHU
NDPX� WHúHEE�V�� RODQ� \D� GD� VD\ÕODQ� 'HYOHW¶H� LONH� RODUDN
uygulanabilmektedir.

%XUDGD� NULWLN� RODQ� NRQX�� GDKD� |QFH� GH� GH÷LQGL÷LP� JLEL�
³WHúHEE�V´�Q� WDQÕPÕQGD� NXOODQÕODQ� ³HNRQRPLN� DNWLYLWH´� NDYUDPÕ� LOH
LOLúNLOLGLU�� $GDOHW� 'LYDQÕ�� ����� \ÕOÕQGD� DOGÕ÷Õ� ELU� NDUDUGD�� ³«� UHNDEHW
KXNXNX� oHUoHYHVLQGH� HNRQRPLN� DNWLYLWH� V�UG�UHQ� KHU� YDUOÕN� «� ELU
WHúHEE�VW�U�� +XNXNL� VWDW�V�Q�Q� QH� ROGX÷X� \D� GD� QDVÕO� ILQDQVH� HGLOGL÷L
|QHPOL�GH÷LOGLU«”11 demektedir. AB rekabet hukuku çerçevesinde genel
NDEXO� J|UHQ� \DNODúÕPD� J|UH�� |]HO� YDUOÕNODU�WHúHNN�OOHU� WDUDIÕQGDQ� NDU
DPDFÕ\OD� \�U�W�OHELOHFHN� KHU� DNWLYLWH� ELU� HNRQRPLN� DNWLYLWH� ROPD
potansiyeline sahiptir. Ekonomik olmayan nitelikteki Devlet aktivitelerinin
LVH�VDGHFH�|]HO�NHVLP� WDUDIÕQGDQ�\�U�W�OHPH\HFHN�RODQODU�ROGX÷X� LIDGH
HGLOPHNWH� YH� |]HO� NHVLP� WDUDIÕQGDQ� \�U�W�OHPH\HFHN� ROPDQÕQ� QHGHQL
RODUDN�� KL]PHWL� DU]� HGHQOH� \DUDUODQDQ� DUDVÕQGD� ELU� V|]OHúPH� LOLúNLVLQLQ
NXUXODPD\ÕúÕ� LOHUL� V�U�OPHNWHGLU12 . Bu ise, bu tür aktivitelerin,
E|O�QHPH\HQ�� WRSOXPXQ� ELU� E�W�Q� RODUDN� \DUDUODQGÕ÷Õ� KL]PHWOHU
ROPDVÕQGDQ�� EXQODUÕQ� KHU� ELUH\� LoLQ� D\UÕ� D\UÕ� GH÷HUOHQGLULOPHVLQLQ
J�oO�÷�QGHQ� ND\QDNODQPDNWDGÕU�� %XUDGD�� GHYOHWLQ� HNRQRPLN� YH
HNRQRPLN� ROPD\DQ� DNWLYLWHOHUL� úHNOLQGH� ELU� D\UÕP� YH� GH� NULWHU� NDUúÕPÕ]D
oÕNPDNWDGÕU��%XQXQ�|QHPL�LVH��'HYOHW¶LQ�HNRQRPLN�ROPD\DQ�DNWLYLWHOHULQLQ
UHNDEHW� NXUDOODUÕQÕQ� X\JXODQPDVÕ� NDSVDPÕQD� JLUPHPHVLQGHQ
ND\QDNODQPDNWDGÕU�� $GDOHW� 'LYDQÕ�� ����� \ÕOÕQGD� DOGÕ÷Õ� ELU� NDUDUOD�
'HYOHW¶LQ� HNRQRPLN� ROPD\DQ� DNWLYLWHOHULQLQ� NDSVDPÕQÕ� JHQLúOHWPLúWLU�� %X
NDUDUÕQGD�$GDOHW�'LYDQÕ��KHU�ELUH\LQ�\DUDUÕQÕQ�|Oo�OHELOGL÷L�GXUXPODUGD�GD
ELU�D\UÕP�\DSPD�\ROXQD�JLWPLú�YH�ED]Õ�GXUXPODUGD�³GD\DQÕúPD�LONHVL´QLQ
EHOLUOH\LFLOL÷LQH� LúDUHW� HWPLúWLU13. Belirli bir Devlet hizmeti, her birey için
KHVDSODQDELOLU� YH�|]HO� NHVLP� WDUDIÕQGDQ� LNDPH�HGLOHELOLU� ROPDNOD�ELUOLNWH�
H÷HU� ELUH\OHULQ� |GHPHOHUL� JHOLUOHUL\OH� RUDQWÕOÕ�� DPD� EXQD� NDUúÕOÕN� HOGH
HWWLNOHUL�\DUDU�D\QÕ\VD��EX�GXUXPGD�ELU�³XOXVDO�GD\DQÕúPD´GDQ�V|]�HWPHN
gerekmektedir14�� øúWH� EX� oHUoHYHGH� $GDOHW� 'LYDQÕ�� VRV\DO� J�YHQOLN
                                                          ��� &DVH�&���������.ODXV�+|IQHU�DQG�)ULW]�(OVHU�Y��0DFURWURQ�*PE+� [����]�(&5�DW� ,� �� ����� �
������ � �6LHUUD��D�J�H���V������� �-RLQHG�&DVHV�&����������DQG�&����������&KULVWLDQ�3RXFHW�Y��$VVXUDQFHV�*pQpUDOHV�GH�)UDQFH
DQG�&DLVVH�0XWXHOOH�5pJLRQDOH�GX�/DQJXHGRF���5RXVVLOORQ�[����]�(&5�DW�,���������������� �'D\DQÕúPD�YH�oHúLWOL�GD\DQÕúPD�NDYUDPODUÕQÕQ�HOH�DOÕQGÕ÷Õ�YH�EX�oHUoHYHGH�VRV\DO�J�YHQOL÷LQ
UHNDEHW�KXNXNX�DoÕVÕQGDQ�WDUWÕúÕOGÕ÷Õ�ELU�oDOÕúPD�LoLQ�EDNÕQÕ]�$��:LQWHUVWHLQ��1DLOLQJ�WKH�-HOO\ILVK�
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NXUXOXúODUÕQÕQ� LQKLVDUL� ELU� WRSOXPVDO� LúOHY� \HULQH� JHWLUGLNOHULQH�� EX
DNWLYLWHQLQ� XOXVDO� GD\DQÕúPD� LONHVL� �]HULQH� RWXUGX÷XQD� YH� NDU� DPDFÕ
J�WPHGL÷LQH�� EXQODUÕQ� \DSWÕ÷Õ� |GHPHOHULQ� NDQXQL� |GHPHOHU� ROXS�
�\HOHULQLQ�NDWNÕODUÕ� LOH�ELU� LOLúNLVLQLQ�EXOXQPDGÕ÷ÕQD��GROD\ÕVÕ\OD�EX� W�U�ELU
DNWLYLWHQLQ� HNRQRPLN� ELU� DNWLYLWH� ROPDGÕ÷ÕQD� YH� VRV\DO� J�YHQOLN
NXUXOXúODUÕQÕQ� UHNDEHW� NXUDOODUÕ� DQODPÕQGD� WHúHEE�V�ROPDGÕNODUÕQD� NDUDU
YHUPLúWLU15�� (NRQRPLN� DNWLYLWH� WDQÕPÕQÕQ�� GROD\ÕVÕ\OD� UHNDEHW� NXUDOODUÕQÕQ
X\JXODPD�DODQÕQÕ�GDUDOWDQ�EX�NDUDUOD�ELUOLNWH��GR÷DOGÕU�NL�SHNoRN�WDUWÕúPD
EDúODPÕúWÕU��$QFDN��$GDOHW�'LYDQÕ¶QÕQ������NDUDUÕ�oHUoHYHVLQGH�DQODúÕODQ
HNRQRPLN� DNWLYLWH� WDQÕPÕ� GD�� 'HYOHW¶LQ� HNRQRPLN� ROPD\DQ� DNWLYLWHOHULQL�
ED]ÕODUÕQD�J|UH��;,;��<�]\ÕOÕQ�SROLV�GHYOHWLQLQ� LúOHYOHUL� LOH�VÕQÕUODPDNWDGÕU�
ELU� EDúND� DoÕGDQ�� UHIDK� GHYOHWLQH� KDV� LúOHYOHULQ� W�P�� HNRQRPLN� DNWLYLWH
WDQÕPÕ� LoLQH� JLUPHNWHGLU16 �� %X� WDUWÕúPDODUÕQ� GDKD� X]XQ� V�UH� GHYDP
HGHFH÷L�DQODúÕOPDNWDGÕU�

Sonuç olarak, inhisari haklar çerçevesinde yürütülen, ancak
HNRQRPLN�ROPD\DQ�\D�GD�VD\ÕOPD\DQ�ELU�DNWLYLWH��$%�UHNDEHW�KXNXNXQXQ
NDSVDPÕ� GÕúÕQGD� NDOPDNWDGÕU�� .DPX� RWRULWHVL�� HNRQRPLN� ROPD\DQ
DNWLYLWHOHUGH� LQKLVDUL�ELU� \HWNL\L� NDPX�\D�GD�|]HO�ELU� WHúHEE�VH�YHUHELOLU�
+HU� LNL� KDOGH� GH� $QWODúPD¶QÕQ� UHNDEHWOH� LOJLOL� NXUDOODUÕ� JHoHUOL
ROPD\DFDNWÕU�
.DPX�7HNHOOHUL\OH�øOJLOL�øVWLVQDODU

.DPX� WHNHOOHULQLQ� IDDOL\HWOHULQL� $%� UHNDEHW� NXUDOODUÕQÕQ� GÕúÕQGD
WXWDQ� KDOOHU�� $QWODúPD¶QÕQ� ��¶QFÕ� PDGGHVLQLQ� �¶QFL� IÕNUDVÕQGD� \HU
DOPDNWDGÕU��0DGGH������D\QHQ�ú|\OH�GHPHNWHGLU�
“*HQHO� HNRQRPL� \DUDUÕQD� LúOH\HQ� KL]PHWOHUL� \|QHWPHNOH� J|UHYOL� \D� GD
JHOLU��UHWHQ�WHNHO�QLWHOL÷LQGHNL�WHúHEE�VOHU��EX�W�U�NXUDOODUÕQ�X\JXODQPDVÕ�
NHQGLOHULQH�YHULOHQ�|]HO�J|UHYOHULQ�\HULQH�JHWLULOPHVLQL�KXNXNHQ�YH\D�ILLOHQ
HQJHOOHPHGL÷L� |Oo�GH�� EX�$QWODúPD¶QÕQ� NXUDOODUÕQD� WDEL� WXWXOXU�� 7LFDUHWLQ
JHOLúLPL�7RSOXOX÷XQ�\DUDUÕQD�D\NÕUÕ�RODELOHFHN�|Oo�GH�HWNLOHQPHPHOLGLU�”

%X�PDGGH�K�NP�Q�Q�ODI]ÕQGDQ�KHPHQ�DQODúÕODFD÷Õ��]HUH�� LNL� W�U
WHúHEE�V� EX� LVWLVQDQÕQ� NDSVDPÕQD� JLUPHNWHGLU�� *HQHO� HNRQRPLN� \DUDUD
LOLúNLQ� KL]PHWOHULQ� \�U�W�OPHVL\OH� J|UHYOHQGLULOHQ� WHúHEE�VOHU� YH� PDOL
QLWHOLNOL�\DQL�JHOLU��UHWHQ�WHNHOOHU�úHNOLQGHNL�WHúHEE�VOHU�
                                                                                                                                              
6RFLDO�6HFXULW\�DQG�&RPSHWLWLRQ�/DZ��(�&�/�5���,VVXH����6ZHHW�	�0D[ZHOO��/RQGRQ��������V������
����� � �-RLQHG�&DVHV�&����������DQG�&����������&KULVWLDQ�3RXFHW�Y��$VVXUDQFHV�*pQpUDOHV�GH�)UDQFH
DQG�&DLVVH�0XWXHOOH�5pJLRQDOH�GX�/DQJXHGRF���5RXVVLOORQ�[����]�(&5�DW�,���������������� �6LHUUD��D�J�H���V����
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$%�KXNXNX� oHUoHYHVLQGH� LNLQFL� W�U� WHúHEE�VOHUOH� LOJLOL� WDUWÕúPDODU
VRQD� HUPLúH� EHQ]HPHNWHGLU�� %X� W�U� WHúHEE�VOHU�� QRUPDO� RODUDN� NDPX
WHúHEE�V�� úHNOLQGH� |UJ�WOHQPLú� ROPDNOD� ELUOLNWH�� |]HO� GH
RODELOPHNWHGLUOHU�� %XQODUÕQ� DQD� DPDFÕ� KL]PHW� VXQPDNWDQ� oRN�� 'HYOHW¶H
JHOLU�VD÷ODPDNWÕU��%D]DQ�YDUOÕN�QHGHQL�RODUDN�� W�W�Q�YH�DONRO� WHNHOOHULQGH
ROGX÷X�JLEL��NDPX�VD÷OÕ÷Õ�JHUHNoHVLQLQ� LOHUL�V�U�OG�÷��GH�ROPXúWXU��$PD
oR÷X� ]DPDQ� JHQHO� HNRQRPLN� \DUDU� YH� JHOLU� DPDFÕQÕQ� ELUOLNWH� ROGX÷X
J|U�OPHNWHGLU�� $%¶GH� VDOW� JHOLU� DPDoOÕ� WHNHO� ILNUL� DUWÕN� SHN� WDUDIWDU
EXODPDPDNWDGÕU��*HQHOOLNOH�LIDGH�HGLOHQ��'HYOHW¶LQ�JHOLU�DPDFÕ\OD�SL\DVD\Õ
ER]PDN� \HULQH� YHUJL� WRSOD\DELOHFH÷LGLU�� $%¶GH�� WHN� EDúÕQD� JHOLU� DPDoOÕ
WHNHO��DUWÕN�WRSOXP�NDUúÕVÕQGD�VDYXQXOXU�ROPDNWDQ�E�\�N�|Oo�GH�oÕNPÕúWÕU�
Komisyon, bu tür tekellerin 31’nci madde çerçevesinde düzenlenmesini
tavsiye etmektedir17�� %X� GXUXPGD�� ����¶GHNL� PDOL� WHNHOOHULQ� KDNOÕ
J|U�OPHVL�RODVÕOÕ÷Õ�ROGXNoD�D]GÕU�

%LULQFL�W�U�WHúHEE�VOHUOH�LOJLOL�NULWLN�NDYUDP��³JHQHO�HNRQRPLN�\DUDU´
NDYUDPÕGÕU�� %XJ�QH� NDGDU�� $GDOHW� 'LYDQÕ� YH\D� .RPLV\RQ� WDUDIÕQGDQ
JHQHO�HNRQRPLN�\DUDU�NDSVDPÕQGD�P�WDODD�HGLOHQ�DNWLYLWHOHUGHQ�ED]ÕODUÕ
úXQODUGÕU18:

. Temel posta hizmetleri,
��6X�GD÷ÕWÕPÕ�
.�(OHNWULN�GD÷ÕWÕPÕ�
��.ÕUVDO�DODQGD�SRVWD�KL]PHW�D÷ÕQÕQ�LúOHWLPL�
��%LU�h\H�'HYOHW�LoLQGH�E|OJHVHO�NDONÕQPD�
��øú�EXOPD�
��%HOLUOL�XODúÕP�KDWODUÕQÕQ�LúOHWLPL�
��7HOHYL]\RQ�KL]PHWOHULQLQ�LúOHWLPL�
��%LU�NDPX�WHOHNRP�QLNDV\RQ�D÷ÕQÕQ�WHVLVL�YH�LúOHWLOPHsi.

%XQODU� NRQX� KDNNÕQGD� ELU� ILNLU� YHUPHNOH� ELUOLNWH�� ED]DQ� oHOLúHQ
GXUXPODUD� GD� GLNNDW� oHNLOPHNWHGLU�� gUQH÷LQ�� $GDOHW� 'LYDQÕ� ����¶GH
/�NVHPEXUJ¶GDNL� 0HUWHUW� QHKLU� OLPDQÕQÕQ� KL]PHWOHULQL� JHQHO� HNRQRPLN
\DUDU� NDSVDPÕQGD� EXOXUNHQ�� ����¶GHNL� NDUDUÕQGD� øWDO\D¶GDNL� &HQRYD
OLPDQÕQÕQ� KL]PHWOHULQL� JHQHO� HNRQRPLN� \DUDU� NDSVDPÕQGD� EXOPDPÕúWÕU19.

                                                          �� �5HFRPPHQGDWLRQ�GH� OD�&RPPLVVLRQ�D� OD�5pSXEOLTXH� IUDQoDLVH�DX�VXMHW�GH� O¶DPpQDJHPHQW�GX
PRQRSROH� QDWLRQDO� D� FDUDFWHUH� FRPPHUFLDO� GHV� WDEDFV� PDQXIDFWXUpV� [����]� -2� �������� YH
5HFRPPHQGDWLRQ� GH� OD� &RPPLVVLRQ� D� OD� 5pSXEOLTXH� IUDQoDLVH� DX� VXMHW� GH� O¶DPpQDJHPHQW� GX
PRQRSROH�GHV�DOOXPHWWHV�[����]�-2�������������� � � 6LHUUD��D�J�H���V�������
 �&DVH�&���������5pJLH�GHV�WpOpJUDSK�HW�GHV�WpOpSKRQHV�Y��*%���,QQR���%0�6$�[����]�(&5�DW�,��
�����
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$VOÕQGD�� JHQHO� HNRQRPLN� \DUDU� NDYUDPÕ�� oHúLWOL� IDNW|UOHUH� ED÷OÕ� RODUDN
GH÷LúHQ� ROGXNoD� GLQDPLN� ELU� NDYUDPGÕU�� $GDOHW� 'LYDQÕ� GD� EX� NDYUDPÕQ
GLQDPLN� NDUDNWHULQL� NDEXO� HWPLúWLU20�� g]HOOLNOH� WHNQRORMLGHNL� GH÷LúPHOHU�
WRSOXPXQ� 'HYOHW� WDUDIÕQGDQ� VD÷ODQPDVÕ� JHUHNWL÷LQH� LQDQGÕ÷Õ
LKWL\DoODUGDNL�GH÷LúPHOHU��EX�NDYUDPÕQ�NDSVDPÕQÕ�HWNLOHPHNWHGLU�

*HQHO� HNRQRPLN� \DUDU� NDYUDPÕ� oHUoHYHVLQGH� LQKLVDUL� KDNODUÕQ
PHYFXGL\HWLQL� KDNOÕ� J|VWHUHQ� HQ� \D\JÕQ� DUJ�PDQ�� ³HYUHQVHO� KL]PHW´
DUJ�PDQÕGÕU�� %XUDGD� V|]� NRQXVX� RODQ�� W�P� ELUH\OHUH�� LNDPHWJDKODUÕ
QHUHGH� ROXUVD� ROVXQ�� WHPHO� ELU� KL]PHWWHQ�� PDNXO� ELU� IL\DW� NDUúÕOÕ÷Õ
\DUDUODQPD� RODQD÷ÕQÕQ� JDUDQWL� HGLOPHVLGLU�� 3HN� oRN� GXUXPGD�� 'HYOHW
WDUDIÕQGDQ�� E|\OH� ELU� KL]PHW� NDUúÕOÕ÷Õ� RODUDN� W�P� �ONHGH� X\JXODQPDN
�]HUH� WHN� ELU� IL\DWÕQ� HPSR]H� HGLOGL÷L� J|U�OPHNWHGLU�� %XQD� NDUúÕOÕN�� EX
HYUHQVHO� KL]PHWL� VXQDFDN� WHúHEE�VH� GH� EXQXQOD� LOJLOL� LQKLVDUL� KDN
verilmektedir.

*HQHO�HNRQRPLN�\DUDU�NDYUDPÕ�oHUoHYHVLQGH� LQKLVDUL�KDNODUÕQ�ELU
GL÷HU� X\JXODPDVÕ� LVH�� ³GR÷DO� WHNHOOHU´OH� LOJLOLGLU�� *HUoL� |]HOOLNOH
WHNQRORMLGHNL�YH�HNRQRPLGHNL�JHOLúPHOHUOH�ELUOLNWH�GR÷DO� WHNHOOHULQ� YDUOÕ÷Õ
JLGHUHN�WDUWÕúPDOÕ�KDOH�JHOPLúVH�GH��WRSOXP�LoLQ�]DUDUOÕ�RODFDN�ELU�UHNDEHWL
|QOHPHN� DGÕQD�� EXQODUD� GD� ]DPDQ� ]DPDQ� LQKLVDUL� KDNODU� VD÷ODQGÕ÷Õ
görülebilmektedir21.

*HQHO�HNRQRPLN�\DUDUÕQ��KDQJL�úDUWODUGD�JHoHUOL�RODFD÷Õ��ELU�EDúND
GH\LúOH�� LQKLVDUL� KDNWDQ� \DUDUODQDQ� WHúHEE�V��� KDQJL� úDUWODUGD� UHNDEHW
NXUDOODUÕQÕQ� GÕúÕQGD� WXWDFD÷Õ� NRQXVXQGD� �o� NRúXOXQ� ELUOLNWH� \HULQH
JHWLULOPHVLQGHQ�V|]�HGLOPHNWH�YH�EX�NRúXOODU�ú|\OH�VÕUDODQPDNWDGÕU22 :

i) 7HúHEE�V�Q�� h\H� 'HYOHW� WDUDIÕQGDQ� JHQHO� HNRQRPLN
\DUDUD�LOLúNLQ�ELU�KL]PHWLQ�\�U�W�OPHVL\OH�J|UHYOHQGLULOPHVL�

ii) %X�LVWLVQDQÕQ��J|UHYOHQGLULOHQ�WHúHEE�V�WDUDIÕQGDQ�J|UHYLQ
\HULQH� JHWLULOPHVL� EDNÕPÕQGDQ� JHUHNOL� ROPDVÕ� �%X� NRúXO
³RUDQVDO� ROPD´� \D� GD� ³RUDQVDOOÕN� LONHVL´� RODUDN
DGODQGÕUÕOPDNWDGÕU���

iii) 7RSOXOXN�\DUDUÕQD�D\NÕUÕ�ELU�HWNL�\DUDWPDPDVÕ�
%XUDGD� HQ� NULWLN� RODQ� YH� GH� �]HULQGH� HQoRN� GXUXODQ�� ³RUDQVDOOÕN

LONHVL´� RODUDN� DGODQGÕUÕODQ� NRúXOGXU�� %X� NRúXO�� LVWLVQDQÕQ� J|UHYOHQGLULOHQ
WHúHEE�V� WDUDIÕQGDQ�� J|UHYLQ� \HULQH� JHWLULOPHVL� EDNÕPÕQGDQ� QH� NDGDU
                                                          

��� � %DNÕQÕ]� <�(JH�� '�Q\DGDNL� 8\JXODPDODU� ,úÕ÷ÕQGD� 5HNDEHW� 3ROLWLNDVÕ� YH� g]HOOHúWLUPH�� +D]LQH
'HUJLVL����������2FDN�������6D\Õ����V��������� ��� �6LHUUD��D�J�H���V������
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JHUHNOL� ROGX÷X� LOH� LOJLOLGLU�� %X� NRúXOXQ� \HULQH� JHOLS� JHOPHGL÷L�� RUDQVDOOÕN
WHVWL� GHQLOHQ� YH� $%� KXNXNXQXQ� GL÷HU� DODQODUÕQGD� GD� NXOODQÕODQ� ELU� WHVW
YDVÕWDVÕ\OD�DQODúÕOPD\D�oDOÕúÕOPDNWDGÕU��%X��HVDV�LWLEDUL\OH�úX��o�NRúXOXQ
\HULQH�JHWLULOLS�JHWLULOPHGL÷LQLQ�WHVW�HGLOPHVL\OH�LOJLOLGLU�23.

i) 1HGHQVHOOLN�NRúXOX��JHQHO�HNRQRPLN�\DUDUD�LOLúNLQ�J|UHY�LOH
DOÕQDQ�WHGELU�DUDVÕQGD�ELU�QHGHQVHOOLN�LOLúNLVL�ROPDOÕGÕU�

ii) ³(Q� NDWÕ� DQODPÕQGD´� RUDQVDOOÕN� NRúXOX�� XPXODQ� \DUDUODU�
UHNDEHW� YH\D� $QWODúPD¶QÕQ� LoHUGL÷L� WHPHO� |]J�UO�NOHU
�]HULQGHNL�NÕVÕWODPDODUÕ�KDNOÕ�NÕODFDN�|Oo�GH�ROPDOÕGÕU�

iii) *HUHNOLOLN� NRúXOX�� VHUEHVW� UHNDEHW� YH� WRSOXOXN� LoL� WLFDUHWH
GDKD� D]� ]DUDU� YHUHFHN� WHGELUOHU� DUDFÕOÕ÷Õ� LOH� V|]� NRQXVX
DPDoODUD�XODúÕOPDVÕ�RODQDN�GÕúÕ�ROPDOÕGÕU�

����¶\H� WDEL� ROPD� EDNÕPÕQGDQ� KDNOÕOÕ÷Õ� NDQÕWODPDN� �]HUH�� ELU
HNRQRPLN�DQDOL]LQ�GH�\DSÕOPDVÕ�JHUHNWL÷LQH�LúDUHW�HGLOPHNWHGLU��%|\OH�ELU
DQDOL]�LoLQ�LVH��úX�W�UGHQ�YHULOHUH�LKWL\Do�RODFD÷Õ�LIDGH�HGLOPHNWHGLU24:

. *HQHO�HNRQRPLN�\DUDUOD�LOJLOL�KL]PHW�\�N�PO�O�÷�Q�Q�JHWLUGL÷L�HN
maliyet,

. %X� KL]PHWOH� LOJLOL� RODUDN� DOÕQDQ� LQKLVDUL� KDNNÕQ� VD÷ODGÕ÷Õ
ekonomik getiriler,

. <LQH� EX� KL]PHWOH� LOJLOL� RODUDN� WHúHEE�V�Q� HOGH� HWWL÷L� GHYOHW
\DUGÕPÕ�YH�GL÷HU�JHWLULOHU�

�%X�\ROOD��ELU�LQKLVDUL�KDN�NDUúÕOÕ÷Õ��JHQHO�HNRQRPLN�\DUDUOD�LOJLOL�ELU
KL]PHW� \�N�PO�O�÷�� DOWÕQD� JLUHQ� WHúHEE�V�Q�� EX� IDDOL\HWLQLQ� HNRQRPLN
EDNÕPGDQ�ELU�DQDOL]L�\DSÕOPD\D�oDOÕúÕOPDNWDGÕU�

%X� NÕVÕPGD� VRQ� RODUDN�� NÕVDFD� ����¶GHNL� ³7RSOXOXN� \DUDUÕ´
NRQXVXQD�GH÷LQPHN�LVWL\RUXP��0DGGH�PHWQLQGH�DoÕNoD��JHQHO�HNRQRPLN
\DUDU� QHGHQL\OH� VD÷ODQDFDN� LVWLVQDQÕQ� 7RSOXOXN� \DUDUÕQD� D\NÕUÕ� ELU� HWNL
\DUDWPDPDVÕ� JHUHNWL÷L� LIDGH�HGLOPHNWHGLU��%XUDGD�� ����¶QLQ� VRQ� F�POHVL
�]HULQGHNL�X]XQ�KXNXNL� WDUWÕúPDODUÕ�VL]OHUH�DNWDUPD\D�oDOÕúDFDN�GH÷LOLP�
.RPLV\RQ¶XQ� EX� NDYUDPÕQ� DQODPÕ� NRQXVXQGD� EXJ�QH� NDGDU� D\GÕQODWÕFÕ
ELU�DoÕNODPDVÕ�ROPDPÕúWÕU�

%X�NÕVÕPGD�VRQ�RODUDN�LIDGH�HWPHN�LVWHGL÷LP�ELU�QRNWD�GD��UHNDEHW
NXUDOODUÕQÕQ� NDPX� WHúHEE�VOHULQH� X\JXODQPDVÕQÕQ�� $%� VL\DVHWLQGH� |QGH
JHOHQ�ELU�PHVHOH�KDOLQH�DQFDN�����¶ODUGD�JHOPLú�ROGX÷XGXU25.

,,��� 7�UNL\H¶GH�.DPX�7HúHEE�VOHUL��<DVDO�7HNHOOHU�YH�5HNDEHW
                                                          
��� �6LHUUD��D�J�H���V������������� �6LHUUD��D�J�H���V�����
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*�PU�N�%LUOL÷L�LOH�%DúOD\DQ�*HOLúPHOHU
%LOLQGL÷L� JLEL�� ��� $UDOÕN� ����� WDULK� YH� ����� VD\ÕOÕ� $7�7�UNL\H

2UWDNOÕN� .RQVH\L� .DUDUÕ� LOH� *�PU�N� %LUOL÷L¶QLQ� VRQ� DúDPDVÕQÕQ
X\JXODPDVÕQD� JHoLOPLúWLU�� �� 2FDN� ����� WDULKLQGHQ� JHoHUOL� RODQ� EX
.DUDU¶ÕQ�5HNDEHW�+XNXNX�YH�EX�oHUoHYHGH�.DPX�7HúHEE�VOHUL�LOH�<DVDO
7HNHOOHU�ED÷ODPÕQGD�|QHPOL�\DQVÕPDODUÕ�EXOXQPDNWDGÕU�

6|]� NRQXVX� .DUDU¶ÕQ�� ³<DVDODUÕQ� <DNÕQODúWÕUÕOPDVÕ´� EDúOÕNOÕ� ,9�
%|O�P�Q�Q� ,,��.ÕVPÕ� ³5HNDEHW´� EDúOÕ÷ÕQÕ� WDúÕPDNWD� YH� ��¶QFL�PDGGH� LOH
��¶�QF�� PDGGHOHU� �EX� PDGGHOHU� GDKLO�� DUDVÕQGDNL� ��� PDGGH\L
LoHUPHNWHGLU�� %X� PDGGHOHUGHQ� ��¶LQFL� YH� ��¶QFL� PDGGHOHU�� GR÷UXGDQ
NDPX� WHúHEE�VOHUL� YH� \DVDO� WHNHOOHU�LQKLVDUL� KDNODUOD� LOJLOLGLU�� ��¶LQFL
PDGGH�GH�D\QHQ�ú|\OH�GHQLOPHNWHGLU�
“.DPX� WHúHEE�VOHUL� YH� NHQGLOHULQH� |]HO� YH\D� LQKLVDUL� KDNODU� YHULOHQ
WHúHEE�VOHU� DoÕVÕQGDQ�� 7�UNL\H�� *�PU�N� %LUOL÷L¶QLQ� \�U�UO�÷H� JLUPHVLQL
WDNLS�HGHQ� LON�\ÕOÕQ�VRQXQD�NDGDU��$YUXSD�(NRQRPLN�7RSOXOX÷X¶QX�NXUDQ
$QWODúPD�YH�|]HOOLNOH�GH���¶QFÕ� �\HQL���¶QFÕ��PDGGH� LOH�JHWLULOHQ� LONHOHUH
YH� EXQXQ� \DQÕVÕUD� LNLQFLO� PHY]XDWÕQ� YH� EX� WHPHO� �]HULQGH� JHOLúWLULOHQ
LoWLKDW�KXNXNXQXQ�LoHUGL÷L�LONHOHUH�X\XOPDVÕQÕ�VD÷OD\DFDNWÕU�”

��¶QFL�PDGGH� oRN�DoÕN� ELU� ELoLPGH�$QWODúPD¶QÕQ� ��¶QFÕ�PDGGHVL
YH� EX� PDGGH� NDSVDPÕQGDNL� LNLQFLO� PHY]XDW� LOH� LoWLKDW� NDUDUODUÕQD� DWÕIWD
EXOXQPDNWDGÕU��*HUoL������VD\ÕOÕ�\DVD�LOH�*�PU�N�%LUOL÷L� LOH� LOJLOL�2UWDNOÕN
.RQVH\L� .DUDUÕ¶QGDQ� |QFH� UHNDEHW� KXNXNX� DODQÕQGD� $%¶GHNLQH� SDUDOHO
G�]HQOHPHOHU� \DSÕOPÕúVD� GD�� NDPX� WHúHEE�VOHUL� LOH� LOJLOL� DODQGD�
$QWODúPD¶QÕQ� ��¶QFÕ� PDGGHVL� SDUDOHOLQGH� ELU� X\JXODPD\Õ� QHUHGH\VH
RODQDNVÕ]�NÕODQ�ELU�GXUXP�EXOXQPDNWDGÕU��%X��ED]Õ�GH÷HUOL�KXNXN�YH�ELOLP
DGDPÕPÕ]ÕQ� GD� LúDUHW� HWWL÷L� JLEL�� HVDV� LWLEDUL\OH� �ONHPL]GHNL� NDPX
WHúHEE�VOHUL�LOH�LOJLOL�VÕQÕUOD\ÕFÕ�YH�KDFLPOL�ELU�PHY]XDWÕQ�PHYFXGL\HWLQGHQ
ND\QDNODQPDNWDGÕU26�� .DQXQODU� KL\HUDUúLVLQGH� |]HO� RODQÕQ� JHQHO� RODQÕQ
|Q�QH� JHoPHVL�� SHN� oRN� GXUXPGD� NDPX� WHúHEE�VOHULQL� ����� VD\ÕOÕ
\DVDQÕQ� NDSVDPÕ� GÕúÕQGD� EÕUDNPDNWDGÕU�� ����� VD\ÕOÕ� <DVD¶QÕQ� WDQÕPD
LOLúNLQ� PDGGHVLQLQ� \RUXPX� LOH� LOJLOL� RODUDN� RUWD\D� oÕNDQ� ELUD]GDQ
GH÷LQHFH÷LP�KXVXV�GD�EXQD�HNOHQGL÷LQGH��NDPX�WHúHEE�VOHUL�E�W�Q�\OH
V|]�NRQXVX�\DVDQÕQ�NDSVDPÕ�GÕúÕQGD�NDOPDNWDGÕU�

�����VD\ÕOÕ�2UWDNOÕN�.RQVH\L�.DUDUÕ¶QÕQ���¶QFL�PDGGHVLQGH� LVH��úX
K�N�P�\HU�DOPDNWDGÕU�
                                                          ��� � %X� NRQXGDNL� WDUWÕúPDODUOD� LOJLOL� HWUDIOÕ� ELU� J|]GHQ� JHoLUPH� LoLQ� EDNÕQÕ]� .|NVDO�7��� $YUXSD
7RSOXOX÷X�YH�7�UN�5HNDEHW�+XNXNX�dHUoHYHVLQGH�.DPX�7HúHEE�VOHUL�YH�øQKLVDUL�+DNODU��5HNDEHW
.XUXPX��/LVDQV�VW��7H]�6HULVL�1R����$QNDUD��������V���������
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“7�UNL\H�� 2UWDNOÕN� .RQVH\L� WDUDIÕQGDQ� EHOLUOHQHFHN� NRúXOODU� YH� WDNYLP
oHUoHYHVLQGH�� EX� .DUDU¶ÕQ� \�U�UO�÷H� JLUPHVLQGHQ� LWLEDUHQ� LNLQFL� \ÕOÕQ
VRQXQD�NDGDU�DúDPDOÕ�RODUDN�KHU� W�UO�� WLFDUL�QLWHOLNOL�'HYOHW� WHNHOLQL��h\H
'HYOHWOHU¶LQNLOHU�LOH�7�UNL\H�YDWDQGDúODUÕ�DUDVÕQGD��PDOODUÕQ�WHGDULN�HGLOGL÷L
YH� SD]DUODQGÕ÷Õ� NRúXOODU� DoÕVÕQGDQ� D\UÕP� \DSÕOPD\DFDN� úHNLOGH
G�]HQOH\HFHNWLU�”

%X� PDGGH� LOH�� GR÷UXGDQ� DWÕIWD� EXOXQXOPDPDNOD� ELUOLNWH�
7�UNL\H¶QLQ� $QWODúPD¶QÕQ� ��¶QFL� PDGGHVLQGHNL� HVDVODU� oHUoHYHVLQGH� ELU
G�]HQOHPH� \DSPDVÕ� |QJ|U�OPHNWHGLU�� 'DKD� VRQUD� \D\ÕPODQDQ� YH
ELUD]GDQ�GD÷LQHFH÷LP�ED]Õ�$%�EHOJHOHULQGHQ��2UWDNOÕN�.RQVH\L�.DUDUÕ¶QÕQ
EX� PDGGHVL� LOH� HVDV� LWLEDUL\OH� 7(.(/� øGDUHVL¶QLQ� KHGHI� DOÕQGÕ÷Õ
DQODúÕOPDNWDGÕU�
����� 6D\ÕOÕ� .DQXQ¶XQ� .DPX� 7HúHEE�VOHULQH� 8\JXODQPDVÕQGDNL
6RUXQODU

�����6D\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGDNL�.DQXQ��ELOLQGL÷L�JLEL
��� $UDOÕN� ����� WDULKLQGH� \D\ÕPODQDUDN� \�U�UO�÷H� JLUPLúWLU�� *�PU�N
%LUOL÷L¶QH� LOLúNLQ� P�]DNHUHOHU� $%� SDUDOHOLQGH� ELU� UHNDEHW� \DVDVÕQÕQ� GD
oÕNDUÕOPDVÕQÕ� |QJ|UG�÷�QGHQ�� ����� VD\ÕOÕ� \DVDQÕQ� oÕNÕúÕ� *�PU�N
%LUOL÷L¶QH� LOLúNLQ� .DUDU¶D� WHNDGG�P� HWPLúWLU�� %X� \DVD� HVDV� LWLEDUL\OH� $%
UHNDEHW� KXNXNX� SDUDOHOLQGH� KD]ÕUODQPÕú� ROPDNOD� ELUOLNWH�� X\JXODPDGD
WDUWÕúPD�\DUDWDQ�YH�ED]ÕODUÕQD�J|UH�\DVD\Õ�X\JXODQPD]�KDOH�JHWLUHQ�ED]Õ
VRUXQODUOD� NDUúÕ� NDUúÕ\D� NDOÕQPÕúWÕU�� %XQODUGDQ� HQ� EDúWD� JHOHQL�
³WHúHEE�V´� NDYUDPÕQÕQ� WDQÕPÕQGDQ� YH� EXQXQ� NDPX� WHúHEE�VOHUL
EDNÕPÕQGDQ� GR÷XUGX÷X� VRQXoWDQ� ND\QDNODQPDNWDGÕU�� *HUoL� \DVD�
³.DSVDP´� EDúOÕNOÕ� �¶QFL� PDGGHVLQGH� ³WHúHEE�V´� NDYUDPÕQÕ� NDPX�|]HO
D\UÕPÕ� \DSPDGDQ� NXOODQPDNOD� NDPX� WHúHEE�VOHULQL� GH� NDSVDPÕú
EXOXQPDNWDGÕU�� DPD� WDQÕPODUÕQ� \HU� DOGÕ÷Õ� \DVDQÕQ� �¶QF�� PDGGHVLQGHNL
³WHúHEE�V´� NDYUDPÕQÕQ� WDQÕPÕ�� EX� GXUXPXQ� ND\QD÷Õ� RODUDN� NDUúÕPÕ]D
oÕNPDNWDGÕU�� %X� WDQÕPGD� \HU� DODQ� ³ED÷ÕPVÕ]� NDUDU� YHUHELOHQ´� LIDGHVL�
EDúWD� .ø7¶OHUOH� LOJLOL� G�]HQOHPHOHUL� LoHUHQ� ���� VD\ÕOÕ� .+.� ROPDN� �]HUH�
PHY]XDWWDNL� oHúLWOL� G�]HQOHPHOHU� GLNNDWH� DOÕQGÕ÷ÕQGD�� ODI]L� YH� NDWÕ� ELU
\RUXPOD� NDPX� WHúHEE�VOHULQL� QHUHGH\VH�E�W�Q�\OH� ����� VD\ÕOÕ� \DVDQÕQ�
GROD\ÕVÕ\OD� UHNDEHW� NXUDOODUÕQÕQ� GÕúÕQGD� EÕUDNDELOPHNWHGLU�� =LUD�� NDPX
WHúHEE�VOHUL� LOH� LOJLOL� V|]� NRQXVX� PHY]XDW� K�N�POHUL�� EX� WHúHEE�VOHULQ
SHN� oRN� NULWLN� NRQXGD� ED÷ÕPVÕ]FD� NDUDU� DODELOPHOHULQH� RODQDN
WDQÕPDPDNWDGÕU27�� %X� NRQX\OD� LOJLOL� RODUDN�� \DVDQÕQ� JHUHNoHVLQGHQ� GH
KDUHNHWOH�� NDPX� WHúHEE�VOHULQLQ�� WDQÕPGDNL� V|]� NRQXVX� LIDGH\H
EDNÕOPDNVÕ]ÕQ�� \DVD� NDSVDPÕQGD� P�WDODD� HGLOPHVL� JHUHNWL÷L� úHNOLQGH
                                                          ��� �.|NVDO��D�J�H���V���������



5(.$%(7�'HUJLVL16

IDUNOÕ�ELU�J|U�ú�GH�RUWD\D�oÕNPÕúWÕU28. Ancak, Rekabet Kurulu’nun bugüne
NDGDUNL�NDUDUODUÕ� ³ED÷ÕPVÕ]�NDUDU�YHUHPH\HQ´�NDPX� WHúHEE�VOHULQL�����
VD\ÕOÕ�\DVD�NDSVDPÕ�GÕúÕQGD�P�WDODD�HWPHN�úHNOLQGH�ROPXúWXU29.

+HOVLQNL�=LUYHVL�YH�7�UNL\H¶QLQ�$%�$GD\OÕ÷Õ�6RQUDVÕQGDNL�*HOLúPHOHU
%LOLQGL÷L� JLEL�� ������ $UDOÕN� ����� WDULKLQGH� WRSODQDQ� $YUXSD

.RQVH\L�� 7�UNL\H¶\L� $%¶QH� DGD\� �ONH� RODUDN� NDEXO� HWPLúWLU�� %X� NDUDUÕ
WDNLEHQ�� .RPLV\RQ� WDUDIÕQGDQ� 7�UNL\H� LoLQ� KD]ÕUODQDQ� YH� $%� .RQVH\L
WDUDIÕQGDQ���0DUW�����¶GH�RQD\ODQDQ�.DWÕOÕP�2UWDNOÕ÷Õ�%HOJHVL¶QLQ� ³2UWD
9DGHOL� gQFHOLNOHU´L� DUDVÕQGDNL� ³5HNDEHW´� E|O�P�QGH� ³WHNHOOHU� YH� |]HO
KDNODUGDQ�ID\GDODQDQ�WHúHEE�VOHU�LOH�LOJLOL�PHY]XDWÕQ�X\XPODúWÕUÕOPDVÕ´�ELU
RUWD�YDGHOL�|QFHOLNOL�KHGHI�RODUDN�\HU�DOPDNWDGÕU30.

7�UNL\H¶QLQ� $%� DGD\OÕ÷Õ� LOH� LOJLOL� RODUDN� KD]ÕUODGÕ÷Õ� $YUXSD� %LUOL÷L
0�NWHVHEDWÕQÕQ� hVWOHQLOPHVLQH� øOLúNLQ� 7�UNL\H� 8OXVDO� 3URJUDPÕ� LVH� ��
0DUW� ����� WDULKOL� 0�NHUUHU� VD\ÕOÕ� 5HVPL� *D]HWH¶GH� \D\ÕPODQDUDN
\�U�UO�÷H� NRQXOPXúWXU�� %X� SURJUDPGD�� UHNDEHW� SROLWLNDVÕ� LOH� LOJLOL� ³QLKDL
KHGHI´�� ³7�UNL\H¶QLQ�QLKDL�KHGHIL�PDO� YH� KL]PHW� SL\DVDODUÕQGD� ³LúOH\HELOLU
UHNDEHWL´� VD÷ODPDN�� WRSOXPGD� UHNDEHW� N�OW�U�Q�� YH� 7�UNL\H¶GH� LVWLNUDUOÕ
YH� G�]HQOL� LúOH\HQ� ELU� UHNDEHW� SROLWLNDVÕQÕ� ROXúWXUPDNWÕU´� úHNOLQGH� LIDGH
HGLOPLú� YH� \LQH� 8OXVDO� 3URJUDP¶GD�� ³0HYFXW� 'XUXP´� EDúOÕ÷Õ� DOWÕQGD�� úX
KXVXVODUD�\HU�YHULOPLúWLU31:

“����� VD\ÕOÕ� 2UWDNOÕN� .RQVH\L� .DUDUÕQÕQ� ��¶LQFL� PDGGHVLQLQ� JHWLUGL÷L
\�N�PO�O�NOHUL� �VWOHQPH� oHUoHYHVLQGH�� 5HNDEHW� .DQXQX� UHNDEHW
NXUDOODUÕQÕQ�NDPX�\D�GD�|]HO�ROPDODUÕQD�EDNÕOPDNVÕ]ÕQ�W�P�WHúHEE�VOHUH
X\JXODQDFD÷ÕQÕ� |QJ|UPHNWHGLU�� %XQXQOD� ELUOLNWH�� ��¶LQFL� PDGGH\H� WDP
RODUDN� X\XP� VD÷ODQDELOPHVL� LoLQ� NHQGLOHULQH� |]HO� YH\D� LQKLVDUL� KDNODU
YHULOPLú� NDPX� WHúHEE�VOHUL\OH� LOJLOL� G�]HQOHPHOHULQ� J|]GHQ� JHoLULOPHVL
JHUHNPHNWHGLU�� .HQGLOHULQH� |]HO� KDNODU� YHULOPLú� RODQ� WHúHEE�VOHULQ
NDQXQODUÕQÕ� GH÷LúWLUPH� \HWNLVL� P�QKDVÕUDQ� EX� NXUXOXúODUD� \D� GD
EDNDQOÕNODUD� DLWWLU�� 5HNDEHW� .XUXPX�� \DSÕODQ� GH÷LúLNOLNOHULQ�� UHNDEHW
                                                          ��� �øQDQ��1���5HNDEHW�+XNXNXQXQ�'L÷HU�'LVLSOLQOHUOH�øOLúNLVL��3HUúHPEH�.RQIHUDQVODUÕ��(NLP������
5HNDEHW�.XUXPX�<D\ÕQ�1R������$QNDUD��������V����YH�.|NVDO��D�J�H��V�����������	 �.DUDUODUÕQ�WRSOXFD�HOH�DOÕQGÕ÷Õ�YH�\RUXPODQGÕ÷Õ�ELU�oDOÕúPD�LoLQ�EDNÕQÕ]�.|NVDO��D�J�H���V�����
������
 � &RXQFLO�'HFLVLRQ� RI� ��0DUFK� ����� RQ� WKH� SULQFLSOHV�� SULRULWLHV�� LQWHUPHGLDWH� REMHFWLYHV� DQG
FRQGLWLRQV�FRQWDLQHG� LQ� WKH�$FFHVVLRQ�3DUWQHUVKLS�ZLWK� WKH�5HSXEOLF�RI�7XUNH\�� ����������(&��
2IILFLDO�-RXUQDO�RI�WKH�(XURSHDQ�&RPPXQLWLHV�������������/��������� �%DNDQODU�.XUXOX�.DUDUÕ��$YUXSD�%LUOL÷L�0�NWHVHEDWÕQÕQ�hVWOHQLOPHVLQH�øOLúNLQ�7�UNL\H�8OXVDO
3URJUDPÕ�����0DUW������WDULKOL�YH�0�NHUUHU�6D\ÕOÕ�5HVPL�*D]HWH��V�����
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NXUDOODUÕQD�X\JXQ�ROXS�ROPDGÕ÷Õ�KDNNÕQGDNL� ILNLUOHULQL�GH÷LúLNOLNOHUL� LoHUHQ
NDQXQ�WDVOD÷Õ��]HULQGH�EHOLUWLU�
�����VD\ÕOÕ�2UWDNOÕN�.RQVH\L�.DUDUÕ¶QÕQ���¶LQFL�PDGGHVLQLQ�JHWLUGL÷L� WLFDUL
WHNHOOHUOH� LOJLOL� \�N�PO�O�NOHUL� �VWOHQPH� oHUoHYHVLQGH�� ED]Õ� GHYOHW
WHNHOOHULQLQ� KXNXNL� \DSÕVÕ� LQFHOHQPHNWH� YH� GH÷LúLNOLNOHU� \DSÕOPDNWDGÕU�
7HNHO� *HQHO� 0�G�UO�÷�� WDUDIÕQGDQ� KD]ÕUODQDQ� ����� VD\ÕOÕ� øVSLUWR� YH
øVSLUWROX�øoNLOHU�øQKLVDUÕ�.DQXQXQGD�'H÷LúLNOLN�<DSÕOPDVÕ�+DNNÕQGD�.DQXQ
7DVDUÕVÕ����2FDN������WDULKLQGH�7%00�WDUDIÕQGDQ�NDEXO�HGLOPLúWLU�
'L÷HU� WDUDIWDQ�� ����� VD\ÕOÕ� 7�W�Q� YH� 7�W�Q� 0DPXOOHUL� .DQXQ� 7DVDUÕVÕ
�]HULQGHNL�oDOÕúPDODU�GHYDP�HWPHNWHGLU�”
.RPLV\RQ¶XQ�'�]HQOL�øOHUOHPH�5DSRUODUÕ

.RPLV\RQ¶XQ� 7�UNL\H� LoLQ� KD]ÕUODGÕ÷Õ� \ÕOOÕN� G�]HQOL� LOHUOHPH
UDSRUODUÕ��7�UNL\H¶QLQ�DGD\OÕN�VWDW�V��ND]DQPDVÕQGDQ�NÕVD�ELU�V�UH�|QFH
�����¶GH�� oÕNDUÕOPD\D� EDúODQPÕúWÕU�� ��� .DVÕP� ����� WDULKLQL� WDúÕ\DQ� HQ
VRQ�³'�]HQOL�øOHUOHPH�5DSRUX´��EX�UDSRUODUÕQ�G|UG�QF�V�G�U��%X�UDSRUXQ�
³5HNDEHW� 3ROLWLNDVÕ´� EDúOÕNOÕ� �¶QFÕ� E|O�P�QGH�� �]HULQGH� NRQXúWX÷XPX]
NRQX�NDSVDPÕQGD�VÕUDVÕ\OD�úX�LIDGHOHUH�\HU�YHULOPLúWLU32:

“7�UNL\H��JHUL\H�NDODQ�WLFDUL�QLWHOLNWHNL�'HYOHW� WHNHOOHUL� LOH� LQKLVDUL�KDNODUD
VDKLS� RODQ� úLUNHWOHULQ� ELU� OLVWHVLQL� KD]ÕUODPÕú�� EX� OLVWH� 1LVDQ� ����¶GH
.RPLV\RQ¶D� YHULOPLúWLU�� «� $ONRO� YH� W�W�QGH� WHNHO� G�]HQOHPHVLQH� LOLúNLQ
J�oO�NOHU� V�UPHNWHGLU�� «� ����¶GH� oDOÕúPD\D� EDúODPÕú� RODQ� ED÷ÕPVÕ]
7�UN�5HNDEHW�.XUXPX��PHY]XDWÕ�ROXúWXUDQ�SHN�oRN�WHEOL÷L�NDEXO�HWPLú�YH
\D\ÕPODPÕú�� D\UÕFD� DQWLWU|VW� YH� ELUOHúPHOHU� NRQXVXQGDNL� $%� oHUoHYH
PHY]XDWÕQGDNL� JHOLúPHOHUL� GH� \DNÕQGDQ� L]OHPH\H� GHYDP� HWPLúWLU�
%XQXQOD�ELUOLNWH��EX�.XUXP¶XQ��NDPX�WHúHEE�VOHUL��GHYOHW�WHNHOOHUL�YH�|]HO
KDNODUD�VDKLS�úLUNHWOHUH� UHNDEHW�KXNXNXQX�HWNLOL� ELU� úHNLOGH�X\JXOD\DFDN
X\JXQ� \HWNLOHUOH� GRQDWÕOÕS� GRQDWÕOPDGÕ÷Õ� NRQXVXQGDNL� NXúNXODU
V�UPHNWHGLU�� %X� EDNÕPGDQ�� EX� .XUXP¶XQ� \HWNLVLQLQ�FRPSHWHQFH�� WDP
RODUDN�QH�ROGX÷XQXQ�DoÕNOÕ÷D�NDYXúWXUXOPDVÕ�JHUHNPHNWHGLU��«$ONRO� YH
W�W�Q�7(.(/�� WHNHOL�G�]HQOHPHVL�DoÕVÕQGDQ�GXUXP�HQGLúH�YHULFL�ROPD\D
GHYDP�HWPHNWHGLU��*�PU�N�%LUOL÷L�.DUDUÕ¶QD� J|UH�� JHUHNOL� G�]HQOHPHQLQ
����¶H� NDGDU� \DSÕOPÕú� ROPDVÕ� JHUHNL\RUGX�� 2FDN� ����¶GH� NDEXO� HGLOHQ
\HQL�\DVD��7�UNL\H¶QLQ�*�PU�N�%LUOL÷L�\�N�PO�O�NOHUL�LOH�WHUV�G�úPHNWHGLU�
6RQXo� RODUDN�� 7(.(/¶LQ� QLWHOL÷L� NDPX� NXUXOXúX� ROPDNWDQ� ELU� WLFDUL
LúOHWPH\H�G|Q�úW�U�OP�ú�ROPDNOD�ELUOLNWH��DONROO�� LoNLOHU�YH�W�W�Q��U�QOHUL
WLFDUHWLQGH�WHNHO�ROPD\D�GHYDP�HWPHNWHGLU�”
                                                          ��� � &RPPLVVLRQ� RI� WKH� (XURSHDQ� &RPPXQLWLHV�� ����� 5HJXODU� 5HSRUW� RQ� 7XUNH\¶V� 3URJUHVV
7RZDUGV�$FFHVVLRQ��%UXVVHOV�����1RYHPEHU�������V�������



5(.$%(7�'HUJLVL18

,,,� *(1(/�%ø5�'(ö(5/(1'ø50(�9(�6218d
+HUúH\GHQ� |QFH� YXUJXODQPDVÕ� JHUHNHQ� KXVXV�� $%� UHNDEHW

SROLWLNDODUÕQÕQ�� $%� WRSOXPXQXQ�� ELU� EDúND� LIDGH� LOH� $%� \XUWWDúODUÕQÕQ� ELU
E�W�Q� RODUDN� UHIDKÕQÕ�PDNVLPL]H� HWPH\H� \|QHOLN� ROGX÷XGXU�� 3L\DVDODUÕQ
UHNDEHWL� DUWÕUPD�� UHNDEHWoL� ELU� úHNLOGH� \HQLGHQ� \DSÕODQPD� LVWLNDPHWLQGH
\|QOHQGLULOPH\H�oDOÕúÕOPDVÕ�EX�DPDoOD�ELUOLNWH�G�ú�Q�OG�÷�QGH�ELU�DQODP
ifade edecektir.

<DNÕQ�]DPDQODUGD��$%¶GH�OLEHUDOOHúPH�LOH�|]HOOHúWLUPHQLQ�JLGHUHN
GDKD� ID]OD� SDUDOHOOLN� DU]HGHU� KDOH� JHOGL÷L� GLNNDW� oHNPHNWHGLU33. Bundan
KDUHNHWOH�� NDPX� P�ONL\HWLQGHNL� NXUXPODU� DUDFÕOÕ÷Õ� LOH� NDPX
P�GDKDOHVLQLQ�\DúDQGÕ÷Õ� VHNW|UOHULQ� ]DPDQOD�|]HO�JLULúLPOHULQ� \HU�DOGÕ÷Õ
UHNDEHW� SL\DVDODUÕQD� G|Q�úHELOHFH÷L� V|\OHQHELOLU�� $QFDN� JHOLúPHOHULQ
GDKD� oRN�� ELOLQHQ� QHGHQOHUGHQ� |W�U��� ³GR÷DO� WHNHOOHU´� DODQÕQGD� \D� GD
HVNLGHQ� GR÷DO� WHNHOH� NRQX� RODQ� VHNW|UOHUGH� \DúDQPDNWD� ROGX÷XQX
söyleyebiliriz34�� .DOGÕ� NL�� $%¶QLQ� NDPX� WHúHEE�VOHULQH� NDUúÕ� ELU� |Q\DUJÕ
LoLQGH� ROGX÷XQX� V|\OHPHN� GH� P�PN�Q� GH÷LOGLU�� 1LWHNLP�� $QWODúPD¶QÕQ
295’nci maddesi, mülkiyet konusunda Üye Devletleri serbest
EÕUDNPDNWDGÕU�� $QFDN�� P�ONL\HW� NLPGH� ROXUVD� ROVXQ� WHúHEE�VOHU
$QWODúPD¶\D�D\NÕUÕ�ELU�GDYUDQÕú�LoLQGH�ROPDPDOÕGÕUODU�

$QWODúPD��WRSOXPVDO�UHIDK�DoÕVÕQGDQ�UHNDEHWLQ�JHWLUHFH÷L�NDWNÕODUÕ
VD÷ODPD\Õ�|QJ|U�UNHQ��SL\DVDQÕQ� WHPLQ�HGHPH\HFH÷L�YH�\LQH� WRSOXPVDO
UHIDKÕ� DUWÕUPDN� �]HUH� 'HYOHW� P�GDKDOHVL� LOH� VD÷ODQDELOHFHN
G�]HQOHPHOHUL� GH� D\DNWD� WXWPD\D� oDOÕúPDNWDGÕU�� %X� VRQXQFXVXQXQ�
|]HOOLNOH� $QWODúPD¶QÕQ� ����� PDGGHVLQGH� GH� \HU� DODQ� ³JHQHO� HNRQRPLN
\DUDUD� LOLúNLQ� KL]PHWOHU´� NDYUDPÕQGD� VRPXWODúWÕ÷ÕQÕ� J|U�\RUX]�
$QWODúPD¶QÕQ���¶QFÕ�PDGGHVLQGH��EX�NDYUDP�|]HO�RODUDN�HOH�DOÕQPDNWD�YH
WRSOXP� YH� E|OJH� RODUDN� ND\QDúPDGD� R\QD\DFD÷Õ� URO�Q� |QHPLQH� LúDUHW
HGLOGLNWHQ� VRQUD�� EX� KL]PHWOHULQ� PLV\RQODUÕQÕ� \HULQH� JHWLUPHVLQL
VD÷ODPDGD�KHP�7RSOXOX÷XQ�KHP�GH�h\H�'HYOHWOHULQ�KHU�ELULVLQLQ�JHUHNOL
dikkati göstermeleri istenmektedir. Komisyon’un Laeken’de toplanan
$YUXSD� .RQVH\L¶QH� VXQGX÷X� ��� (NLP� ����� WDULKOL� *HQHO� <DUDUOD� øOJLOL
+L]PHWOHU�5DSRUXQGD�� úX� LIDGHOHUH� \HU� YHULOPLúWLU35: “JHQHO� \DUDUD� LOLúNLQ
KL]PHWOHU�� $YUXSD� WRSOXP�PRGHOLQLQ� WHPHO� WDúÕGÕU�� $YUXSD� \XUWWDúODUÕ� YH
LúOHWPHOHUL��JHQHO�\DUDUD�LOLúNLQ�KL]PHWOHULQ��JHQLú�ELU�VSHNWUXPGD��\�NVHN
QLWHOLNWH� YH� |GHQHELOLU� IL\DWODUGDQ� NHQGLOHULQH� VXQXOPDVÕQÕ
                                                          ��� �(JH��D�J�P���V������� �(JH��D�J�P���V����������� �&RPPLVVLRQ�RI�WKH�(XURSHDQ�&RPPXQLWLHV��6HUYLFHV�RI�*HQHUDO�,QWHUHVW��5HSRUW�WR�WKH�/DHNHQ
(XURSHDQ�&RXQFLO��%UXVVHOV�����2FWREHU�������V���
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EHNOHPHNWHGLUOHU�� %X� KL]PHWOHU�� \DúDP� NDOLWHVLQL� \�NVHOWWL÷L� YH� WHPHO
KDNODUGDQ� \XUWWDúODUÕQ� WDP�RODUDN� \DUDUODQPDVÕQÕ� VD÷ODGÕ÷Õ� JLEL��$YUXSD
VDQD\LLQLQ� UHNDEHW� J�F�Q�� DUWÕUPDNWD�� $%¶QLQ� WRSOXPVDO� YH� E|OJHVHO
ND\QDúPDVÕQD�J�o�NDWPDNWDGÕU�”

%X�oHUoHYHGHQ�7�UNL\H¶\H�EDNWÕ÷ÕPÕ]GD��JHUHN�PHY]XDW� LWLEDUL\OH
YH�JHUHNVH�X\JXODPDGD�KHQ�]�DOÕQPDVÕ�JHUHNHQ�oRN�PHVDIH�ROGX÷XQX
V|\OHPHN� GR÷UX� RODFDNWÕU�� (NVLNOLNOHULQ� JLGHULOPHVL�� |]HOOLNOH� PHY]XDW
DoÕVÕQGDQ� ]RU� ROPDPDNOD� ELUOLNWH�� oDED\Õ� JHUHNWLUPHNWHGLU�� ����� VD\ÕOÕ
\DVDQÕQ� X\JXODQPDVÕQÕ� NROD\ODúWÕUPDN� EDNÕPÕQGDQ�� ELU� WDUDIWDQ� 8OXVDO
3URJUDP¶GD� GD� LIDGHVLQL� EXODQ� GL÷HU� NXUXP� YH� NXUXOXúODUFD� \DSÕOPDVÕ
JHUHNHQ�PHY]XDW�GH÷LúLNOLNOHULQLQ�\DSÕOPDVÕ��GL÷HU�WDUDIWDQ�GD������VD\ÕOÕ
\DVDQÕQ� $%¶\H� X\XPOX� ELU� úHNLOGH� X\JXODQPDVÕ� EDNÕPÕQGDQ� JHUHNOL
GH÷LúLNOLNOHULQ� \DSÕOPDVÕ� \HULQGH� RODFDNWÕU�� %X� VRQXQFXVX� LOH�� |]HOOLNOH
KHP�³WHúHEE�V´�NDYUDPÕQD�$%�PHY]XDWÕQÕQ�EHQLPVHGL÷L�DQODPÕ�YHUHFHN
GH÷LúLNOL÷L��KHP�GH�³JHQHO�HNRQRPLN�\DUDUD� LOLúNLQ�KL]PHWOHU´�NDYUDPÕQÕQ
GD� $QWODúPD¶QÕQ� ����� QFL� PDGGHVL� ED÷ODPÕQGD�� HVDVHQ� ����� VD\ÕOÕ
2UWDNOÕN� .RQVH\L� .DUDUÕ¶QÕQ� ��¶QFL� PDGGHVLQGH� GH� |QJ|U�OP�ú� ROGX÷X
üzere, yasa metnine eklenmesini kastediyorum.

ùLPGL� GH�� |]HO� RODUDN� 5HNDEHW� .XUXOX¶QD� YH� JHQHOGH� 7�UNL\H¶\H
\|QHOLN� HOHúWLULOHUH� NÕVDFD� GD� ROVD� GH÷LQPHN� LVWL\RUXP�� ����� VD\ÕOÕ
<DVD¶QÕQ� \�U�UO�÷H� JLULúLQGHQ� EX� WDUDID� \DNODúÕN� \HGL� \ÕO�� 5HNDEHW
.XUXOX¶QXQ� J|UHYH� EDúODPDVÕQGDQ� EX� WDUDID� EHú� \ÕO�� .XUXP¶XQ� LúOHYVHO
KDOH� JHOPHVLQGHQ� EX� WDUDID� LVH� G|UW� \ÕOÕ� ELUD]� DúNÕQ� ELU� V�UH� JHoPLú
EXOXQX\RU�� %LOHELOGL÷LP� NDGDUÕ\OD�� $GDOHW� 'LYDQÕ¶QÕQ� EXJ�Q� �]HULQGH
NRQXúWX÷XPX]� NRQX� LOH� LOJLOL� NDUDUODUÕ� ����¶OÕ� \ÕOODUÕQ� EDúODUÕQD� NDGDU
X]DQPDNWDGÕU��%X�NRQXODUGD�\DUÕP�\�]\ÕOD�\DNÕQ�ELU�JHoPLúL�RODQ�$YUXSD�
EXJ�Q� 7�UNL\H¶GH� WDUWÕúWÕ÷ÕPÕ]� NRQXODUÕQ� SHN� oR÷XQX� DQFDN� ����¶ODUÕQ
EDúÕQGD� WDUWÕúPD\D� EDúODPÕúWÕU�� .RPLV\RQ¶XQ� LQKLVDUL� KDN�|]HO� KDN
D\UÕPÕQÕ�� $GDOHW� 'LYDQÕ¶QÕQ� GD� ]RUODPDVÕ\OD� ����� \ÕOÕQGD�� \DQL� 7�UN
UHNDEHW� \DVDVÕQÕQ� \�U�UO�÷H�JLUGL÷L� \ÕO� \DSDELOGL÷LQL� XQXWPDPDOÕ\Õ]�� 6RQ
RODUDN� VL]OHUH�� VXQXúXPXQ� LoLQGH� GH� \HU� \HU� NHQGLVLQH� DWÕIODU� RODQ
6LHUUD¶\D�DLW�ED]Õ�V|]OHUL�DNWDUPDN�LVWL\RUXP36: “$%��\HVL�'HYOHWOHU��EXJ�Q
KDOD�� $QWODúPD¶QÕQ� JHWLUGL÷L� \DVDNODUGDQ� NDoÕQPDN� LoLQ� ³WHNHO´�� ³LQKLVDUL
KDN´�� ³P�QKDVÕU´� JLEL� NHOLPHOHUL� \DVDO� PHWLQOHUGHQ� oÕNDUWPDNWD� YH
EXQODUÕQ� \HULQH� ]RU� DQODúÕOÕU�� NDUPDúÕN� LIDGHOHU� NXOODQPDNWD� \D� GD
³LPWL\D]´�� ³IUDQFKLVH´�� ³OLVDQV´�� ³\HWNLOHQGLUPH´� JLEL� NHOLPHOHU� LNDPH
HWPHNWHGLUOHU��%XQXQ�QHGHQL� LVH��ELU�WHNHOFL�GXUXPXQ�VD÷ODGÕ÷Õ�\DUDUODUD
VRQ�YHUPHN�LVWHPHPHOHULGLU�”
                                                          ��� �6LHUUD��D�J�H���V���
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*HOLúPLú� \D� GD� JHOLúHQ� oR÷X� �ONHGH� D÷� VDQD\LOHULQGH

VHUEHVWOHúPH�JLULúLPL�EDúODWÕOPDVÕQD� UD÷PHQ�SRVWD�KL]PHWOHULQGH�GHYOHW
LúOHWPHFLOL÷L� DOWÕQGD� \DVDO� WHNHOOHU� NRUXQPD\D� GHYDP� HWPHNWHGLU��:RUOG
Bank (1996) “UHIRUPODU� DGÕQD� GL÷HU� NDPX� KL]PHWL� VHNW|UOHULQGH� |QHPOL
DGÕPODU� DWÕOPDVÕQD� UD÷PHQ�� SRVWD� KL]PHWOHULQLQ� HVNL� G�]HQLQ� VRQ
EDVWRQODUÕQGDQ�ELULVL�ROGX÷XQX” ileri sürmektedir. Sidak ve Spulber (1995)
ise “$PHULNDQ� HNRQRPLVLQGH� JHQHO� NXUDO� RODUDN� WHNHOFLOL÷H� NDONÕúPDQÕQ�
R\VD��PHNWXS�SRVWDVÕQGD�UHNDEHWH�NDONÕúPDQÕQ�VXo�ROGX÷XQX” bildirerek
ELU�LURQL\L�LúDUHW�HWPHNWHGLU�
                                                          � �%X� �oDOÕúPD��5HNDEHW�.XUXPXQFD������������ WDULKLQGH�G�]HQOHQHQ�3HUúHPEH�.RQIHUDQVÕ� LoLQ
KD]ÕUODQDQ�PHWQLQ��NRQIHUDQVWD�YH�VRQUDNL�G|QHPGH�\|QHOWLOHQ�GH÷HUOL� \RUXPODUÕQ�GD� NDWNÕVÕ\OD�
J|]GHQ� JHoLULOHUHN� J�QFHOOHúWLULOPLú� YH� JHQLúOHWLOPLú� KDOLGLU�� dDOÕúPD�� '37¶QLQ� J|U�úOHULQL
\DQVÕWPD]��VRUXPOXOX÷X�\D]DUÕQD�DLWWLU���� �'37�3ODQODPD�8]PDQÕ�>XHPHN#GSW�JRY�WU@
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'L÷HU� D÷� VDQD\LOHULQGH� VHUEHVWOHúPHQLQ� JHWLUGL÷L� HWNLQOLN� YH
yenilik; telefon, faks, internet ve elektronik posta gibi teknolojik
KL]PHWOHULQ� PHNWXS� WDúÕPDFÕOÕ÷ÕQD� UDNLS� ROPDVÕ� YH� UHNDEHWWH� PHNWXS
SRVWDVÕQÕQ� DoÕN� DUD� |Q�QGH� JLWPHVL�� PHYFXW� GHYOHW� WHNHOOHULQLQ� VDKLS
ROGX÷X�D\UÕFDOÕNODUÕQ�VHNW|U�Q�UHNDEHWH�DoÕN�ELOHúHQLQGHNL�UDNLSOHULQ�KDNOÕ
YH�JLGHUHN�DUWDQ�úLND\HWLQH�QHGHQ�ROPDVÕ��UHJ�ODV\RQ�LNWLVDGÕQÕQ�GLNNDWLQL
SRVWD� KL]PHWOHULQH� oHYLUPHVLQGH� HWNLOL� ROPXúWXU�� %LU� oRN� OECD ülkesi
IDUNOÕ�\|QWHPOHUOH�GH�ROVD�SRVWD�KL]PHWOHULQGH�VHUEHVWOHúPH�JLULúLPOHULQH
EDúODPÕúWÕU�
,� 3267$�+ø=0(7/(5ø1ø1�7$1,0,

7HNQRORMLN� DoÕGDQ� EDNÕOGÕ÷ÕQGD� SRVWD� KL]PHWL�� J|QGHUL\L� ELU
QRNWDGDQ�GL÷HULQH� WDúÕ\DQ (carrying) QDNOL\H� (transportation)�ve GD÷ÕWÕP
(delivery)�KL]PHWOHUL�E�W�Q�Q�Q�ELU�W�U�G�U��%X�DoÕGDQ�EDNÕOGÕ÷ÕQGD�SRVWD
KL]PHWOHULQLQ� QDNOL\H� YH� GD÷ÕWÕPÕQ� GL÷HU� W�UOHUL� RODQ� JHPL� YH� NDP\RQ
WDúÕPDFÕOÕ÷Õ�� HYOHUH� GD÷ÕWÕODQ� HO� LODQODUÕQGDQ� ELU� IDUNÕQÕQ� EXOXQPDGÕ÷Õ
görülmektedir.

$QFDN�� SRVWD� KL]PHWOHULQL� GL÷HU� QDNOL\H�GD÷ÕWÕP� KL]PHWOHULQGHQ
D\ÕUDQ� |]HOOLNOHU� GH� EXOXQPDNWDGÕU�� 3RVWD� KL]PHWOHULQLQ� HVDVÕ�� �]HULQGH
adres bulunan gönderiyi NDPXVDO�ELU� D÷� LoHULVLQGH�G�]HQOL� YH� SURJUDPOÕ
RODUDN� GD÷ÕWPDNWÕU�� %LU� D÷� LoHULVLQGH� G�]HQOL� YH� SURJUDPOÕ� J|QGHUL
GD÷ÕWÕPÕQÕQ� \DUDWPÕú� ROGX÷X� |OoHN� YH� NDSVDP� WDVDUUXIODUÕ� SRVWD
KL]PHWOHULQL� GL÷HU� QDNOL\H�GD÷ÕWÕP� KL]PHWOHULQGHQ� D\ÕUPDNWDGÕU�� 3RVWD
KL]PHWOHULQLQ�|]�Q���NLúLVHO�PHNWXSODU��WHEULN�NDUWODUÕ��IDWXUD�YH�HO� LODQODUÕ
LOH� GL÷HU� \D]ÕOÕ� NLúLVHO� LOHWLúLP� DUDoODUÕ� JLEL� J|QGHULOHU� ROXúWXUPDNWDGÕU
(OECD, 1999).

'L÷HU�SRVWD�KL]PHWOHUL�DUDVÕQGD� LVH�NROL� WDúÕPDFÕOÕ÷Õ��DFHOH�SRVWD
VHUYLVL (APS) ve KDYDOH� J|QGHULOHUL� VD\ÕODELOLU�� =DPDQD� GX\DUOÕ� $36
J|QGHULOHULQLQ� N�o�N� KDFLPOL� ROPDVÕ� QHGHQL\OH� EX� DODQGD� G�]HQOL� YH
SURJUDPOÕ�ELU�NDPXVDO�D÷ÕQ�GHVWHNOHQPHVL�LNWLVDGHQ�UDV\RQHO�GH÷LOGLU��%X
QHGHQOH�� oHNLUGHN� SRVWD� KL]PHWOHULQGHQ� D\UÕ� WXWXOPDOÕGÕU�� $\QÕ� úHNLOGH�
oR÷X� KDQH� KDONÕ� G�]HQOL� YH� SURJUDPOÕ� NROL� YH� KDYDOH� DOPDGÕ÷ÕQGDQ�� EX
KL]PHWOHU� LoLQ� GH� NDPXVDO� ELU� D÷� ROXúWXUPDN� UDV\RQHO� GH÷LOGLU�� %X
\|QOHUL\OH� EDNÕOGÕ÷ÕQGD� KDYDOH� YH� NROL� WDúÕPDFÕOÕ÷ÕQÕQ�� VWDQGDUW� PHNWXS
J|QGHULOHULQGHQ�IDUNOÕ�ROGXNODUÕ�J|U�OPHNWHGLU�
,,� 7h5.ø<(¶'(�3267$�3ø<$6$/$5,1,1�+8.8.ø�<$3,6,

�����VD\ÕOÕ�3RVWD�.DQXQXQD�J|UH�� ³DoÕN� YH�NDSDOÕ�PHNWXSODU´� LOH
³�]HUOHULQGH� KDEHUOHúPH�PDKL\HWLQGH� \D]Õ� EXOXQDQ� NDUWODU�� SRVWD� WHNHOL
NDEXO�HGLOPLú�YH�WHNHO�KL]PHWLQLQ�J|U�OPHVL�J|UHYL�377¶\H�YHULOPLúWLU��P��
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���� 7DEOR��¶GH� GH� J|U�OHFH÷L� JLEL�� 2(&'� �ONHOHULQLQ� E�\�N� oR÷XQOX÷X
çekirdek posta gönderileri için, genellikle de bir kamu iktisadi
WHúHEE�V�QH�\DVDO� WHNHO�D\UÕFDOÕ÷Õ� YHUPHNWHGLU��$%�X\JXODPDVÕQGD����
JUDPGDQ�D]�ROPDN�ND\GÕ\OD��ELULQFL�VÕQÕI�PHNWXS�WDULIHVLQLQ�EHú�NDWÕQGDQ
D]�ELU� IL\DW� WDULIHVL�X\JXODQDQ�SRVWD�J|QGHULOHUL�SRVWD� WHNHOL� NDSVDPÕQGD
WXWXOPXúWXU�� (YUHQVHO� KL]PHWLQ� ILQDQVPDQÕQÕ� VD÷ODPDN� ]RUXQOXOX÷X
ND\GÕ\OD�XOXVODUDUDVÕ�YH�GR÷UXGDQ�J|QGHULOHU�LoLQ�GH�EX�OLPLWOHU�GDKLOLQGH
NRUXPD�VD÷ODQDELOPHNWHGLU�(EC Postal Directive, 97/67/EC: m., 7).

�

3RVWD� 7�]�÷�Q�Q� ��¶XQFX� PDGGHVLQH� J|UH� ³NLúL\H� YH� LoLQGH
EXOXQXODQ� ]DPDQD� LOLúNLQ� KDEHUOHúPH� \D]ÕODUÕ� WDúÕ\DQ� ND÷ÕWODUOD
EHQ]HUOHULQH� PHNWXS� GHQLOPHNWHGLU�� %XQODUÕQ� ]DUI� LoLQGH� EXOXQXS
EXOXQPDPDODUÕ� QLWHOLNOHULQL� GH÷LúWLUPHPHNWHGLU´�� 0HNWXS� 3RVWDVÕ
*|QGHULOHUL� <|QHWPHOL÷LQLQ� �¶LQFL� PDGGHVLQH� J|UH� LVH�� ³PHNWXS� SRVWDVÕ
J|QGHULOHULQGHQ� DoÕN� YH� NDSDOÕ� PHNWXSODUOD� �]HUOHULQGH� KDEHUOHúPH
QLWHOL÷LQGH� \D]ÕODU� EXOXQDQ� SRVWD� NDUWODUÕQÕQ� NDEXO�� WDúÕPD� YH� GD÷ÕWÕPÕ
                                                          � �8QJHUHU� ������� EX� RUDQODUOD�$%� LoLQGH� ���PLO\DU�(XUR� WXWDUÕQGDNL�PHNWXS� SRVWDVÕ� SD]DUÕQÕQ
\DNODúÕN� VDGHFH� \�]GH� �
�Q�Q� VHUEHVWOHúWLULOGL÷LQL� ELOGLUPHNWHGLU�� ������(&� $%� 3RVWD� 'LUHNWLIL
7RSOXOXN� SRVWD� KL]PHWOHUL� SL\DVDODUÕQÕ� DúDPDOÕ� YH� NRQWUROO�� RODUDN� GDKD� ID]OD� UHNDEHWH� DoPDN
NRQXVXQGD�.RPLV\RQD�öneri� �SURSRVDO�� JHWLUPH� J|UHYL� GH� YHUPLúWLU�� .RPLV\RQ�� ���0D\ÕV� ����
WDULKLQGH�XOXVODUDUDVÕ�YH�GR÷UXGDQ�J|QGHULOHULQ�GDKD�ID]OD�UHNDEHWH�DoÕOPDVÕ�LOH�\DVDO�WHNHO�KDNNÕ
WDQÕQDQ� DODQODUGD� IL\DW� YH� D÷ÕUOÕN� OLPLWOHULQLQ� J|]GHQ� JHoLULOGL÷L� ELU� öneri� KD]ÕUODPÕúWÕU�
.RQIHUDQVÕQ� G�]HQOHQGL÷L� WDULKWH� ���� $UDOÕN� ������ “ortak karar sürecinde”� �FR�GHFLVLRQ
SURFHGXUH�� LOJLOL� ELULPOHUFH� GH÷HUOHQGLULOHQ� .RPLV\RQ� |QHULVL�� 0D\ÕV������ WDULKLQGH� \HQL� ELU
'LUHNWLI� �'LUHFWLYH�� RODUDN� NDEXO� HGLOPLúWLU� �(&� ����D� YH� E��� 7HEOL÷LQ� VXQXOGX÷X� WDULKWH� KDOD
taslak �GUDIW�� RODQ�öneriye�0HWQLQ� VXQXPXQGD� D\UÕQWÕOÕ� RODUDN� \HU� YHULOPHPLúWLU��Öneri, Avrupa
Parlamentosunca����0DUW������WDULKLQGH�LNLQFL�J|]GHQ�JHoLUPH�VRQXFXQGD�RQDQPDVÕQGDQ�VRQUD
Konsey� WDUDIÕQGDQ� Direktif� NDEXO� HGLOPLúWLU�� 7�UNL\H¶QLQ�� 8OXVDO� 3URJUDPGD� NHQGL� SRVWD
PHY]XDWÕQÕ� RUWD� YDGHGH� X\XPODúWÕUPD\Õ� WDDKK�W� HWWL÷L� $%� SRVWD� SL\DVDODUÕQÕ� G�]HQOH\HQ
PHY]XDWWDNL�VRQ�JHOLúPHOHUL�RNX\XFX\D�DNWDUPDN�DPDFÕ\OD��+D]LUDQ������WDULKL� LWLEDUL\OH�PHWQH
EX��JHOLúPHOHULQ��LODYH�HGLOPHVLQLQ�ID\GDOÕ�RODFD÷Õ�G�ú�Q�OP�úW�U�

Yeni direktif�LOH�PHYFXW�GLUHNWLIWH�úX�GH÷LúLNOLNOHU�\DSÕOPÕúWÕU�
¾ �����\ÕOÕQGDQ�LWLEDUHQ�

� ��\H�GHYOHWOHU�����JU¶ÕQ��]HULQGHNL��YH\D�VWDQGDUW�PHNWXS�IL\DWÕQÕQ��o�NDWÕQÕQ
�]HULQGHNL�IL\DWWDQ��FUHWOHQGLULOHQ��J|QGHULOHUL�UHNDEHWH�DoDFDNWÕU�

� (YUHQVHO� KL]PHWLQ� ILQDQVPDQÕ� LoLQ� XOXVODUDUDVÕ� J|QGHUL� JHOLUL� ILQDQVPDQÕQD
LKWL\Do� GX\DQODU� GÕúÕQGDNL� E�W�Q� �\H� GHYOHWOHU� XOXVODUDUDVÕ� J|QGHUL
SL\DVDVÕQÕQ�WDPDPÕQÕ�UHNDEHWH�DoDFDNWÕU�

¾ �����\ÕOÕQGDQ�LWLEDUHQ�
� �\H� GHYOHWOHU� ��� JU¶ÕQ� �]HULQGHNL� �YH\D� VWDQGDUW� PHNWXS� IL\DWÕQÕQ� LNL�EXoXN

NDWÕQÕQ��]HULQGHNL�IL\DWWDQ��FUHWOHQGLULOHQ��J|QGHULOHUL�UHNDEHWH�DoDFDNWÕU�
$\UÕFD�� 'LUHNWLI�� .RPLV\RQX� ����� \ÕOÕQGD� $%� SRVWD� SL\DVDODUÕQÕQ� WDPDPHQ

VHUEHVWOHúWLULOPHVLQLQ� HYUHQVHO� KL]PHW� VXQXPX� �]HULQGHNL� HWNLOHULQL� GH÷HUOHQGLUHQ� ELU� oDOÕúPD
\DSWÕUÕOPDVÕ� YH� ELU� VRQUDNL� DGÕPÕQ� EHOLUOHQPHVL� LoLQ� GH� |QHUL� JHWLULOPHVL� NRQXVXQGD
J|UHYOHQGLUPLúWLU�
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377¶QLQ� WHNHOL� DOWÕQGDGÕU�� .DSDOÕ� ]DUI� YH� NDSDOÕ� DPEDODM içindeki
J|QGHULOHULQ�W�P��PHNWXS´�VD\ÕOPDNWDGÕU�

%X� K�N�POHU� oHUoHYHVLQGH� 'DQÕúWD\� ��¶XQFX� 'DLUHVL� ���������
(VDV� YH� ���������� .DUDU� 1ROX� NDUDUÕQGD� ³NDSDOÕ� ELU� PHNWXS� ]DUIÕQÕQ
LoLQGH�IRWRNRSL��EHOJH��PHNWXS��JL]OL�HYUDN�YH\D�ELU� IRWR÷UDIÕQ�EXOXQPDVÕ
LWLEDUL\OH� EX� J|QGHULQLQ� PHNWXS� QLWHOL÷LQL� ER]PD\DFD÷ÕQÕ�� E|\OH� ELU
J|QGHULQLQ� PHNWXS� NDEXO� HGLOHFH÷LQL´� K�N�P� DOWÕQD� DOPÕúWÕU�� 'L÷HU� ELU
GH\LúOH�� <�NVHN� 0DKNHPH� VDGHFH� \D]ÕOÕ� J|QGHULOHUL� GH÷LO� IRWRNRSL� YH
ELOJLVD\DU� oÕNWÕVÕ� JLEL� NROD\FD� oR÷DOWÕODELOHFHN� YH� NLúLVHO� KDEHUOHúPH
|]HOOL÷L� WDúÕPD\DQ� EDVÕOÕ� J|QGHULOHUL� GH� NLúLVHO� KDEHUOHúPH� VD\DUDN�
G�Q\D� X\JXODPDODUÕ\OD� NDUúÕODúWÕUÕOGÕ÷ÕQGD� PHNWXS� WDQÕPÕQÕQ� >\D� GD
WHNHOLQ@�NDSVDPÕQÕ�JHQLúOHWPLúWLU�
,,,� 3267$�7(.(/ø1ø1�*(5(.d(6ø

$÷�VDQD\LOHULQGH�HQ�D]ÕQGDQ�ELU�ELOHúHQ�GR÷DO�WHNHO�QLWHOL÷L�WDúÕGÕ÷Õ
LoLQ��HWNLQ�oÕNWÕ�WHPLQL�DoÕVÕQGDQ�VHNW|UGH�JHOHQHNVHO�WDP�UHNDEHWLQ tesisi,
WHNQRORMLN� RODUDN�� HQ� D]ÕQGDQ� úX� DQ� LoLQ� LPNDQVÕ]GÕU�� 'LNH\� E�W�QOHúLN
VHNW|UOHUGH� GR÷DO� WHNHO� KL]PHWOHULQLQ� RUWDN� JHUHNoHVL� JHOHQHNVHO� |OoHN
WDVDUUXIODUÕGÕU�� gOoHN� WDVDUUXIODUÕQÕQ� EXOXQGX÷X� GXUXPODUGD�� LNL� \D� GD
GDKD� ID]OD� WHúHEE�V� LOH� NDUúÕODúWÕUÕOGÕ÷ÕQGD� ELU� WHúHEE�V� �GR÷DO� WHNHO�
SL\DVD�WDOHELQL�GDKD�HWNLQ�ELU�úHNLOGH�NDUúÕODPDNWDGÕU�

%X� VHNW|UOHUL� GLNH\� E�W�QOHúLN� WXWPDQÕQ� ELU� QHGHQL� GH� ³D÷
GÕúVDOOÕNODUÕ´� (network externalities); ya da WDOHS�\DQOÕ�|OoHN� WDVDUUXIXGXU
�GHPDQG� VLGH� HFRQRPLHV� RI� VFDOH��� $÷� HWNLVL�� |]HOOLNOH� LOHWLúLP
VHNW|U�QGH�� ELU� WHúHEE�V�Q� KL]PHWLQH� RODQ� WDOHELQ� KL]PHWLQ� W�NHWLPL\OH
EHUDEHU�DUWPDVÕ�QHWLFHVLQGH�RUWD\D�oÕNPDNWDGÕU�

7DOHS�YH�PDOL\HW�NRúXOODUÕQD� LODYH�RODUDN�ELU� IDDOL\HW�\DVDO�RODUDN
GD� UHNDEHWH� NDSDWÕODELOLU�� �gUQH÷LQ�� WHúHEE�V�Q� WLFDUL� ROPD\DQ
IDDOL\HWOHULQH� IRQ� VD÷OD\DELOPHVL� LoLQ� oDSUD]� V�EYDQVL\RQ� X\JXODPDVÕ��
3RVWD� KL]PHWOHULQGH�� WHúHEE�V�Q�PDOL\HWL� \�NVHN� NÕUVDO� DODQODUD� \DSWÕ÷Õ
PHNWXS� WDúÕPDFÕOÕ÷ÕQD�oDSUD]�GHVWHN�X\JXOD\DELOPHVL� LoLQ�\DVDO�PHNWXS
WHNHOL tesis edilmektedir.

,9� 3267$�+ø=0(7/(5ø�'2ö$/�7(.(/�0ø'ø5"
'HQJH� VHYL\HVLQGH� ELU� ILUPDQÕQ� LNL� YH\D� GDKD� ID]OD� ILUPD\OD

NDUúÕODúWÕUÕOGÕ÷ÕQGD� GDKD� XFX]D� �UHWLP� \DSWÕ÷Õ� GXUXPODUGD�� EX� VHNW|U�Q
PDOL\HW� \DSÕVÕ�|OoH÷H� J|UH� DUWDQ� JHWLUL içermekte ve GR÷DO� WHNHO� QLWHOL÷L
WDúÕPDNWDGÕU�� %X� W�U� GXUXPODUGD�� WHúHEE�V�Q� PDOL\HW� \DSÕVÕQÕQ
\ÕSUDQPDPDVÕ�DPDFÕ\OD�SL\DVDODUGDNL�UHNDEHW�GLVLSOLQL�\HULQH�UHJ�ODW|UFH
\DSÕODFDN�HNRQRPLN�G�]HQOHPH�GLVLSOLQL tercih edilmektedir.
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3RVWD� VHNW|U�Q�Q� DOW� ELOHúHQOHULQGH� |OoH÷H� J|UH� DUWDQ� JHWLULQLQ
mevcudiyetini test edebilmek için öncelikle DOW�ELOHúHQOHULQ�tespit edilmesi
gerekmektedir. AB Posta Direktifi (97/67/EC) posta hizmetlerini; WRSODPD
(clearence), WDVQLI (sorting), QDNOL\H (transport) ve GD÷ÕWÕP (delivery)
RODUDN� G|UW� EDúOÕN� DOWÕQGD� WRSODPDNWDGÕU�� 7DVQLI� LúOHPL� QDNOL\H� |QFHVL
GD÷ÕWÕPÕQ�\DSÕODFD÷Õ�úHKLUOHUH�GR÷UX��RXWZDUG�VRUWLQJ��YH�GD÷ÕWÕP�|QFHVL
DGUHVOHUH� GR÷UX� �LQZDUG� VRUWLQJ�� LNL\H� D\UÕOGÕ÷ÕQGD� ELOHúHQ� VD\ÕVÕ� EHúH
oÕNPDNWDGÕU�� $QFDN�� 377� SRVWD� NXWXODUÕQGDQ� PHNWXS� WRSODPD� KL]PHWL
YHUPHPHNWH�� J|QGHULOHUL� oR÷XQOXNOD� NHQGL� LúOHWPHOHULQGH� NDEXO
etmektedir. Bu nedenle, 7�UNL\H� |UQH÷LQGH� SRVWD� KL]PHWOHULQL� QDNOL\H�
WDVQLI�YH�GD÷ÕWÕP�úHNOLQGH��o�EDúOÕN�DOWÕQGD�WRSODPDN�P�PN�Q�RODFDNWÕU.
,9�� 1DNOL\H

8]XQ� PHVDIHOL� QDNOL\H� KL]PHWOHULQLQ� GR÷DO� WHNHO� QLWHOL÷L
EXOXQPDPDNWDGÕU�� 1DNOL\H� úLUNHWOHUL� QDNOL\H� KL]PHWOHULQL� NHQGLOHUL
NRRUGLQH�HGHELOHFHN�NDGDU�WHNQRORMLN�\HWHUOLOL÷H�VDKLSWLU��%X�QHGHQOH��|]HO
firmalar da SRVWD� WDúÕPD� KL]PHWLQL� UHNDEHWoL� ELU� \DSÕGD� HWNLQ� RODUDN
VD÷OD\DELOHFHNWLU��1LWHNLP�������VD\ÕOÕ�3RVWD�.DQXQXQD�J|UH�377�SRVWD
XODúWÕUPDODUÕQÕ� G�]HQOHPHN� LoLQ� JHUoHN� YH� W�]HO� NLúLOHUOH� V|]OHúPH
\DSPD\D�\HWNLOL�NÕOÕQPÕúWÕU��P�������
,9��� 7DVQLI

Gönderi tasnifi hem elle hem de bar kod veya optik okuyucu
NXOODQDQ� RWRPDWLN� WDVQLI� PDNLQDODUÕ� WDUDIÕQGDQ� \DSÕOPDNWDGÕU�� 7DVQLI
LúOHPLQGH� RWRPDV\RQXQ� DUWPDVÕ� PHNWXS� WDVQLILQGH� |OoHN� WDVDUUXIXQX
DUWÕUPDVÕQD� UD÷PHQ�� RWRPDWLN� WDVQLI� PDNLQHOHULQLQ� NDSDVLWHVL� SL\DVDQÕQ
WRSODP� E�\�NO�÷�QGHQ� GDKD� DúD÷Õ� VHYL\HOHUGH� |OoHN� WDVDUUXIODUÕQÕ
W�NHWHELOLU��6LGDN�YH�6SXOEHU���������HWNLQOLN�ND\EÕQD�\RO�DoPDGDQ�WDVQLI
LúOHPLQLQ�SRVWD�oDOÕúDQODUÕ�DUDVÕQGD�GD÷ÕWÕOGÕ÷Õ�JLEL� WHúHEE�VOHU�DUDVÕQGD
GD� GD÷ÕWÕODELOHFH÷LQL�� $%'
GH� E�\�N� J|QGHULFLOHULQ� WDVQLI� |QFHVL
LQGLULPGHQ� \DUDUODQDELOPHN� LoLQ� NHQGL� J|QGHULOHULQL� WDVQLI� HWWL÷LQL�
bildirmektedir.

,9��� .DSÕ�.DSÕ�'D÷ÕWÕP
3RVWD� GD÷ÕWÕP� LúOHPLQGH� |OoHN� WDVDUUXIODUÕ�� GD÷ÕWÕP� DODQÕQGDNL

GD÷ÕWÕP�QRNWDODUÕ�YH�SRVWD�KDFPL\OH� LOLúNLOLGLU��*|QGHUL�KDFPL�YH�GD÷ÕWÕP
QRNWDODUÕQÕQ�\R÷XQOX÷XQXQ�G�ú�N�ROGX÷X�QRNWDODUGD�|OoHN�WDVDUUXIODUÕ�GD
G�ú�N� RODFDNWÕU�� %X� GXUXPGD�� GD÷ÕWÕP� KDWWÕQD�� \HQL� GD÷ÕWÕP� QRNWDODUÕQÕ
HNOHPHN��QDNOL\H�PDOL\HWOHULQL�GH�DUWÕUDFDNWÕU��$QFDN��Q�IXV�\R÷XQOX÷X�YH
J|QGHUL� KDFPLQLQ� ROD÷DQ� ROGX÷X� GD÷ÕWÕP� V�UHFLQGH� KHU� QRNWD\D
X÷UDQÕOGÕ÷Õ� GXUXPODUGD�� SRVWD� KDFPLQLQ� DUWPDVÕ\OD�� EX� GD÷ÕWÕP
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QRNWDODUÕQGD� LODYH�HGLOHFHN�J|QGHUL�DGHGLQLQ�PDOL\HWL� JLGHUHN�G�úHFHNWLU
(OECD, 1999).

$QFDN�� GD÷ÕWÕP� E|OJHOHULQH� XODúDQ� J|QGHUL� PLNWDUÕ� ELU� VHYL\H\H
XODúWÕ÷ÕQGD� SRVWD� DUDEDODUÕ� YH� SRVWDFÕ� oDQWDODUÕQÕQ� KDFLP� YH� D÷ÕUOÕN
limitleri |OoH÷H�J|UH�D]DODQ�JHWLUL�(decreasing returns to scale) içerecektir.
1�IXV� \R÷XQOX÷XQXQ� G�ú�N� ROGX÷X� NÕUVDO� \HUOHúLP� ELULPOHULQGH� ELOH
PRGHUQ� QDNOL\H� DUDoODUÕ� JHQLú� ELU� DODQGD� WDúÕPD� YH� GD÷ÕWÕP� \DSPD\D
LPNDQ� WDQÕPDNWDGÕU�� .ÕVDFDVÕ�� XODúÕP� WHNQRORMLVLQGH� \DúDQDQ� KÕ]OÕ
GH÷LúLP�PHNWXS�SRVWDVÕ�WHNHOLQLQ�KDNOÕOÕ÷ÕQÕ�WDUWÕúPD\D�DoPDNWDGÕU�

2(&'� ������� oR÷X� oDOÕúPDQÕQ� RUWDN� RODUDN�� PHNWXS
WDúÕPDFÕOÕ÷ÕQGD� |OoHN� WDVDUUXIXQXQ� YDUOÕ÷ÕQÕ� WH\LW� HWWL÷LQL� ELOGLUPHNWHGLU�
h]HULQGH�NHVLQ�ELU�X]ODúÕ�ROPDPDNOD�EHUDEHU��$%'
GH�PHNWXS�SRVWDVÕQÕQ
|OoHN� WDVDUUXIX� LoHUGL÷L� YH� PDOL\HW� HVQHNOL÷LQLQ� ���� YH� ���� DUDVÕQGD
ROGX÷X� \|Q�QGH� \D\JÕQ� ELU� LWWLIDN� EXOXQPDNWDGÕU�� %XQD� J|UH�� PHNWXS
SRVWDVÕ� KDFPLQGH� \�]GH� ��� RUDQÕQGDNL� ELU� DUWÕú�� PDOL\HWOHUL� \�]GH� ���
DUDVÕQGD�DUWÕUDFDNWÕU��2(&'��������

$36� KL]PHWOHULQGH�� ]DPDQ� NÕVÕWÕ�� ROD÷DQ� PHNWXSODUOD
NÕ\DVODQGÕ÷ÕQGD� J|UHFHOL� RODUDN� GDKD� ID]ODGÕU�� %X� QHGHQOH� 377�� $36
KL]PHWOHULQGH� GD÷ÕWÕP� \R÷XQOX÷XQGDQ� ND\QDNODQDQ� |OoHN� WDVDUUXIX
DYDQWDMÕQÕ� HOGH� HGHPH\HFHNWLU�� $\QÕ� úHNLOGH�� YHUL� WDúÕPD� J�Q�QGH� NROL
KDFPLQLQ� \R÷XQOX÷X� GD� |OoHN� YH�YH\D� NDSVDP� WDVDUUXIXQGDQ
\DUDUODQPDN�LoLQ�oRN�G�ú�NW�U��$36�YH�NROL�P�úWHULOHUL��GR÷DO�RODUDN�KÕ]OÕ
VHUYLV�DOPDN�LVWH\HFHNWLU��$QFDN��EX�J|QGHULOHULQ�KDFLP�\R÷XQOX÷X�G�ú�N
ROGX÷XQGDQ��|OoHN� WDVDUUXIX�HOGH�HWPHN� LoLQ� GD÷ÕWÕP� VÕNOÕ÷ÕQÕ� G�ú�UPHN
JHUHNHFHN� EX� GD� KL]PHW� NDOLWHVLQLQ� G�úPHVL� YH� P�úWHUL
PHPQXQL\HWVL]OL÷LQH�\RO�DoDFDNWÕU�

%X� E|O�PGH� \DSÕODQ� DQDOL]� oHUoHYHVLQGH� QDNOL\H� YH� WDVQLI
KL]PHWOHULQGH�|OoHN�WDVDUUXIX�EXOXQPDGÕ÷Õ��GD÷ÕWÕP�DúDPDVÕQGD�J|QGHUL
KDFPLQLQ�\�NVHN�YH�J|QGHULQLQ�]DPDQD�GX\DUVÕ]�ROGX÷X�>EHNOHWLOHELOGL÷L@
GXUXPODUGD�|OoHN�WDVDUUXIODUÕQÕQ�\�NVHN�ROGX÷X�VRQXFXQD�YDUÕOPÕúWÕU�
9� $ö�',ù6$//,ö,�1('(1ø</(�3267$�7(.(/ø

g/d(.�7$6$558)8�6$ö/$<$%ø/ø5�0ø"
$÷� GÕúVDOOÕ÷Õ�� ELU� ID]OD� P�úWHUL� YH\D� HULúLP� QRNWDVÕQÕQ� D÷D

HNOHQPHVLQLQ�� D÷ÕQ� PHYFXW� P�úWHULOHULQLQ� ID\GDVÕQÕ� DUWÕUÕS� YH�YH\D
PDOL\HWLQL� D]DOWPDVÕ� GXUXPODUÕQGD� RUWD\D� oÕNPDNWDGÕU� �&UHPHU� YG��
����D���gUQH÷LQ�� WHOHIRQ�DERQHOHUL�GDKD� ID]OD� LQVDQD�XODúDELOHFH÷LQGHQ
\D� GD� GDKD� oRN� LQVDQ� NHQGLOHULQH� XODúDELOHFH÷LQGHQ�� WHúHEE�V�Q� D÷D
LODYH� DERQH� ND\ÕW� HWPHVLQGHQ� ID\GD� VD÷OD\DFDNWÕU�� $QFDN�� SRVWD
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KL]PHWOHULQGH� D÷� GÕúVDOOÕ÷ÕQÕQ� ROPDVÕ� WHN� ELU� D÷ÕQ� YDUOÕ÷ÕQÕ
JHUHNWLUPHPHNWHGLU�� $÷� GÕúVDOOÕ÷ÕQÕQ� ROXPOX� HWNLOHUL� ELUGHQ� ID]OD� D÷Õ
ELUELULQH� ED÷OD\DUDN� GD� HOGH� HGLOHELOLU�� 8OXVDO� YH\D� E|OJHVHO� D÷ODUÕQ
ELUELULQH� V|]OHúPH\OH� ED÷ODQPDVÕ� GXUXPXQGD� D÷ÕQ� EHOLUOL� E|O�POHULQLQ
VDKLSOL÷L�D\UÕúWÕUÕODELOLU��<HUHO�SRVWD�KL]PHWOHUL�D÷Õ�LOH�WHOHNRP�QLNDV\RQ�YH
GHPLU\ROX� JLEL� D÷ODU� DUDVÕQGDNL� EHQ]HUOLN� oRN� D]GÕU�� d�QN��� SRVWD
KL]PHWOHUL�WHOHNRP�QLNDV\RQ�VHNW|U�QGHNL�|]HO�NRQXPOX�LOHWLP�KDWWÕ�YH\D
GHPLU\ROX� UD\ODUÕ� JLEL� \�NVHN� VHUPD\H� \DWÕUÕPÕ� JHUHNWLUPHPHNWHGLU�
3RVWDFÕODUÕQ� WDNLS� HWWL÷L� GD÷ÕWÕP� J�]HUJDKODUÕ�� G�ú�N� VHUPD\H
KDUFDPDODUÕ\OD�GL÷HU�ELU�WHúHEE�V�WDUDIÕQGDQ�GD�NROD\FD�WHNUDUODQDELOLU�
9,� (95(16(/�+ø=0(7ø1�3267$�7(.(/ø</(�)ø1$160$1,

=2581/8�08'85"
9,��� (YUHQVHO�+L]PHW�7DQÕPÕ�YH�*HUHNoHVL

(YUHQVHO�KL]PHW�]RUXQOXOX÷X��(+=���ONH�YH�VHNW|UH�J|UH�GH÷LúHQ
|]HOOLNOHU� LoHUPHNWHGLU�� $QFDN�� D÷� VDQD\LOHULQLQ� RUWDN� |]HOOLNOHUL� J|]
|Q�QGH� EXOXQGXUXOGX÷XQGD�� (+=� WHúHEE�V�Q� VHUYLVLQ� WDPDPÕ� YH\D� ELU
NÕVPÕQÕ� W�P� NXOODQÕFÕODUD� NDOLWHOL� YH� PDNXO� ELU� IL\DWOD� VXQPDVÕ� úHNOLQGH
WDQÕPODQDELOLU�� ����� VD\ÕOÕ� 3RVWD� .DQXQXQGD� (+=� WDQÕPÕ
EXOXQPDPDNWDGÕU�6 AB Direktifine (97/67/EC) göre posta hizmetlerinde
(+=�úXQODUÕ� NDSVDPDNWDGÕU�� ��� NJ¶D� NDGDU� SRVWD� J|QGHULOHUL� YH� ��� NJ
D
NDGDU� NROLOHULQ� J�QGH� ELU� NH]� YH� KDIWDGD� HQ� D]� EHú� J�Q� WRSODQPDVÕ�
WDVQLIL�� QDNOL\HVL� YH� GD÷ÕWÕPÕ� LOH� WDDKK�WO�� YH� VLJRUWDOÕ� SRVWD� KL]PHWL
VXQXPX� �P��� ��´��$%� (+=� ILQDQVPDQÕQÕ� JDUDQWL� DOWÕQD� DOPDN� LoLQ� GDKD
|QFH� GH� EHOLUWLOGL÷L� JLEL� SRVWD� VHNW|U�Q�Q� ELU� NÕVPÕQÕ� SRVWD� WHNHOL
NDSVDPÕQD� DOPDNWDGÕU�'LUHNWLI� PDNVLPXP� NRUXPD� DODQÕQÕ� EHOLUOH\HUHN
�\H� GHYOHWOHULQ�� EX� OLPLWOHU� GDKLOLQGH� NDOPDN� ND\GÕ\OD�(+=� ILQDQVPDQÕQÕ
VD÷ODPD� DODFDN� NDGDU� SRVWD� WHNHOLQLQ� NRUXQDFD÷Õ� DODQODUÕ� WHVSLW
HWPHOHULQH�RODQDN�VD÷ODPDNWDGÕU�

&UHPHU� YG�� �����D� YH� ����E�� (+=� X\JXODPDVÕQGD� WHN� IL\DW
X\JXODPDVÕQÕQ� LODYH� JHUHNOLOLN� ROGX÷XQX� LOHUL� V�UPHNWHGLU�� (+=
X\JXODPDVÕQGD� WHúHEE�V�Q� IL\DWODUÕQÕ� FR÷UDIL� RODUDN� YH\D� P�úWHUL
JUXSODUÕ� DUDVÕQGD� �|UQH÷LQ�� Lú\HUOHUL� YH� KDQH� KDONÕ� DUDVÕQGD�
                                                          � � (+=� WDQÕPÕ� 7�UN� PHY]XDWÕQD� ���� VD\ÕOÕ� 7HOJUDI� YH� 7HOHIRQ� .DQXQXQXQ� �¶LQFL� PDGGHVLQGH
GH÷LúLNOLN� \DSDQ� ����� VD\ÕOÕ� .DQXQOD� JLUPLúWLU�� ���� VD\ÕOÕ� .DQXQXQ� �
LQFL� PDGGHVLQGH� (+=
�DVJDUL� KL]PHW�� EDúOÕ÷Õ� DOWÕQGD� úX� úHNLOGH� WDQÕPODQPÕúWÕU�� �$VJDUL� KL]PHW�� %DNDQOÕN� WDUDIÕQGDQ
.XUXPXQ� YH� LúOHWPHFLOHULQ� J|U�úOHUL� DOÕQPDN� VXUHWL\OH� NRQX� YH� NDSVDPODUÕ� EHOLUOHQHQ�� FR÷UDIL
NRQXPODUÕQGDQ� ED÷ÕPVÕ]� RODUDN� 7�UNL\H� &XPKXUL\HWL� VÕQÕUODUÕ� LoLQGH� KHUNHV� WDUDIÕQGDQ
HULúLOHELOLU��EHOLUOHQPLú�NDOLWH\L�KDL]�YH�KHUNHVLQ�NDUúÕODúDELOHFH÷L�úHNLOGH�PDNXO�EHGHO�NDUúÕOÕ÷ÕQGD
VXQXODFDN� RODQ� YH� DQNHV|UO�� WHOHIRQ�� DFLO� WHOHNRP�QLNDV\RQ� KL]PHWOHUL� YH� WHOHIRQ� UHKEHU
KL]PHWOHULQL�GH�LKWLYD�HGHQ�DVJDUL�HYUHQVHO�KL]PHW�W�UOHULQL´��LIDGH�HGHU�
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IDUNOÕODúWÕUPDVÕQD�P�VDDGH�HGLOPHPHNWHGLU�7� (+=
QXQ�JHUoHN� WDQÕPÕ� QH
olursa olsun HVDVÕ� WHúHEE�V� �]HULQH� NRQXODQ� WHN� IL\DW� X\JXODPDVÕ
]RUXQOXOX÷XGXU�� 7HúHEE�V�Q� IL\DWODUÕ� VHUEHVWoH� EHOLUOHPHVLQLQ� P�PN�Q
ROGX÷X�GXUXPODUGD�(+=�ERú�ELU�NRúXO�ROXUGX��%X�GXUXPGD��WHúHEE�V�KHU
KDQJL� ELU� W�NHWLFL� WRSOXOX÷XQD� \�NVHN� IL\DW� X\JXOD\DUDN� \D� PDOL\HWLQL
NDUúÕODU� \D� GD� WDOHEL� VÕIÕUD� LQGLULUGL�� %X� QHGHQOH�� (+=� X\JXODPDVÕQGD
fiyatlar tüm tüketiciler için HúLW ve PDNXO� G�]H\GH� WXWXOPDNWDGÕU�� %X
GXUXPGD�� KL]PHW� ED]Õ� W�NHWLFL� JUXSODUÕQD� PDOL\HWLQLQ� DOWÕQGD
VXQXOPDNWDGÕU�8� %X�|]HOOL÷L� LOH� (+=� D\QÕ� ]DPDQGD� ELU� IL\DW� UHJ�ODV\RQX
olarak görülmelidir (Cremer vd., 1998a).

9,��� (YUHQVHO�+L]PHW�=RUXQOXOX÷XQXQ�)LQDQVPDQÕ
3RVWD� KL]PHWOHULQGH� (+=� VRV\DO� UHIDK� ND\JÕODUÕ\OD� VDYXQXODELOLU�

Ancak, EHZ'nun finansman yönteminin de bizzat toplam sosyal refah
�]HULQGH�WDKULEDW�HWNLVLQLQ�RODELOHFH÷L�GH�J|]�|Q�QGH�EXOXQGXUXOPDOÕGÕU�

(+=� ILQDQVPDQÕ�'R÷UXGDQ� 7UDQVIHUOHU� (Direct Transfers),� 2UWDN
)RQ� (Financing Fund), dDSUD]� 6�EYDQVL\RQ (Cross-Subsidies) ve
)UDQFKLVLQJ�úHNOLQGH�G|UW�EDúOÕN�DOWÕQGD�WRSODQDELOLU�

L��%�WoHGHQ�'R÷UXGDQ�7UDQVIHUOHU
(+=
QXQ� GHVWHNOHQPHVL� LoLQ� E�WoHGHQ� \DSÕODQ� GR÷UXGDQ

WUDQVIHUOHU�HNRQRPLGHNL�J|UHOL�IL\DWODUÕ�HWNLOHPH\HFH÷L�LoLQ��LNWLVDGL�HWNLQOLN
DGÕQD�HQ� L\L� VRQXFX� YHUHFH÷L� LOHUL� V�U�OPHNWHGLU��$QFDN�� GR÷UXGDQ� JHOLU
GHVWH÷LQL�KDN�HGHQOHU�DUDVÕQGD�\DSÕODFDN�WHUV�VHoLP (adverse selection);
YH�JHOLU�GHVWH÷L�DODQODUÕQ� VRQUDGDQ�KDUFDPD�ELoLPOHULQL� GH÷LúWLUPHOHULQH
yol açan DKODNL� UL]LNR (moral hazard) bu sistemin güçlüklerini
ROXúWXUPDNWDGÕU��&KLVDUL�YH�(VWDFKH���������'L÷HU�WDUDIWDQ�/DIIRQW�������
JHOLúPLú� �ONHOHUOH� NDUúÕODúWÕUÕOGÕ÷ÕQGD� JHOLúHQ� �ONHOHUGH� HWNLQ� LúOHPH\HQ
vergi sistemi yüzünden, kamu gelirlerinin maliyetinin bir hayli yüksek
ROGX÷XQX9�� EX� QHGHQOH� GH� GR÷UXGDQ� JHOLU� GHVWH÷LQLQ� JHOLúHQ� �ONHOHUGH�
JHOLúPLú��ONHOHUGHNL�JLEL�HWNLQ�VRQXo�YHU>H@PH\HELOHFH÷LQL�ELOGLUPHNWHGLU�
                                                          � ������VD\ÕOÕ�3RVWD�.DQXQXQGD��FUHW�EHOLUOHPH�SROLWLNDVÕ� LOH� LOJLOL� ELU�K�N�P�EXOXQPDPDNWDGÕU�
377� IL\DW� D\DUODPDODUÕQÕ� ���� VD\ÕOÕ� .+.� K�N�POHUL� oHUoHYHVLQGH� \DSPDNWDGÕU�� $QFDN�
\�U�UO�NWHNL� IL\DW� WDULIHOHULQGHQ� GH� J|U�OHFH÷L� JLEL� 377�� JHOHQHNVHO� RODUDN� PHNWXS� SRVWDVÕQGD
E|OJH�P�úWHUL� JUXSODUÕ� DUDVÕQGD� IL\DW� IDUNOÕODúWÕUPDVÕQD� JLWPH\HUHN�� �ONH� JHQHOLQGH� WHN� IL\DW
SROLWLNDVÕ�L]OHPLúWLU��377�WDúÕPD�IL\DWODUÕ�J|QGHULQLQ�D÷ÕUOÕNODUÕQD�J|UH�GH÷LúPHNWHGLU�� �6LGDN�YH�6SXOEHU� �������ELU�$PHULNDQ�0DKNHPHVL�NDUDUÕQGD�³SRVWD� WHNHOLQLQ�(+=�PLV\RQXQX
\HULQH�JHWLUPHN�DPDFÕ\OD��JHOLU�NRUXPD�DUDFÕ�RODUDN�LKGDV�HGLOGL÷LQL´�EHOLUWLOGL÷LQL�ELOGLUPHNWHGLU
�V�������	 �*HOLúPLú��ONHOHULQ�oR÷XQGD�NDPX�IRQODUÕQÕQ�PDOL\HWL���������DUDVÕQGD�LNHQ��EX�RUDQ�0DOH]\D
GD
������)LOLSLQOHUGH�������7D\ODQG
GD�GD�����������DUDVÕQGDGÕU��/DIIRQW��������
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LL��2UWDN�)RQ
)RQ��(+�=RUXQOXOX÷X�EXOXQDQ�ILUPD\D�DNWDUÕOPDN�LoLQ�GL÷HU�SL\DVD

DNW|UOHULQGHQ� WRSODQDQ� NDWNÕ� SD\ODUÕQGDQ� ROXúPDNWDGÕU�� 3RVWD
SL\DVDODUÕQGD� VHUEHVWOHúPH� QHWLFHVLQGH� ELUGHQ� oRN� ILUPDQÕQ� IDDOL\HW
J|VWHUGL÷L� YH� WHN� ILUPDQÕQ� GD� (+� =RUXQOXOX÷XQXQ� EXOXQGX÷X� E|\OH� ELU
SL\DVD� \DSÕVÕQGD�� (+� =RUXQOXOX÷X� EXOXQPD\DQ� WHúHEE�VOHU� SDVWD\Õ
NDSPD� �FUHDP� VNLPPLQJ�� \DUÕúÕQD� JLUHELOHFHNWLU�� %|\OHFH� HWNLQ� IDDOL\HW
J|VWHUHPH\HQ� ILUPDODU� NDUOÕ� SL\DVDODUGD� IDDOL\HW� J|VWHUHELOHFHN�� EX� GD
WRSODP�UHIDK üzerinde tahribata neden olabilecektir.

LLL��dDSUD]�6�EYDQVL\RQ
dDSUD]�V�EYDQVL\RQ�HVDV�RODUDN�E|OJHOHU�W�NHWLFLOHU�DUDVÕQGD�JHOLU

DNWDUÕPÕ�LoLQ�NXOODQÕOPDNWDGÕU��0HNWXS�SRVWDVÕQÕQ�\DVDO�RODUDN�WHNHO�NDEXO
HGLOGL÷L�SRVWD�VHNW|U�QGH��377�ELUGHQ�ID]OD�KL]PHW�VD÷ODGÕ÷Õ�LoLQ��U�QOHU
DUDVÕQGD�GD�oDSUD]�V�EYDQVL\RQ�X\JXODPDVÕ�P�PN�QG�U�

377�PHNWXS�SRVWDVÕQGD�WHNHO�D\UÕFDOÕ÷ÕQD�VDKLS�ROPDNOD�EHUDEHU
\XNDUÕGD�GD�EHOLUWLOGL÷L� JLEL�$36�� NROL� YH� KDYDOH� KL]PHWOHUL� JLEL� UHNDEHWH
DoÕN� SL\DVDODUGD� GD� KL]PHW� VXQPDNWDGÕU�� 377� UHNDEHWH� DoÕN
IDDOL\HWOHULQGHQ� HOGH� HWWL÷L� NDU� LOH� WHNHO� KL]PHWOHULQL� GHVWHNOHGL÷L� V�UHFH
WRSODP� UHIDK� �]HULQGH� WDKULEDW� \DUDWPDPDNWD�� VDGHFH� NHQGL� NDUÕQGDQ
YD]JHoPHNWHGLU�� $QFDN� WHUVL� ROXUVD�� \DQL� 377� WHNHO� D\UÕFDOÕ÷ÕQD� VDKLS
ROGX÷X� PHNWXS� SRVWDVÕQGDQ� HOGH� HWWL÷L� NDUODUÕ� LOH� UHNDEHWH� GD\DOÕ
VHNW|UOHUGH� VXQGX÷X� KL]PHWOHULQ� PDOL\HWLQL� GHVWHNOHUVH�� ELU� WDUDIWDQ
UHNDEHWH� D\NÕUÕ� GDYUDQDUDN� KDNLP� GXUXPXQX� N|W�\H� NXOODQPÕú� RODFDN�
GL÷HU�WDUDIWDQ�GD�WRSODP�VRV\DO�UHIDKD�ROXPVX]�HWNLGH�EXOXQDFDNWÕU�

)L\DWÕQ�PDOL\HWLQ�DOWÕQGD�V�UHNOL�WXWXOPDVÕ�WDKULEDWoÕ�(distortionary),
NÕVD� ELU� V�UH� LoLQ� WXWXOPDVÕ� LVH� \ÕNÕFÕ� �SUHGDWRU\�� IL\DWODQGÕUPD� RODUDN
WDQÕPODQDELOLU�� 7DKULEDWoÕ� IL\DWODQGÕUPD� JHOHFHNWH� PDOL\HWLQ� �]HULQGH� ELU
IL\DW� DUWÕúÕ� LoLQ� \DSÕOPDVD� ELOH� �UHWLP� HWNLQOL÷L� �]HULQGH� ROXPVX]� HWNLGH
EXOXQDFD÷ÕQGDQ�� NDPX� SROLWLNDVÕ� DoÕVÕQGDQ� |QHPLQL� NRUXPDNWDGÕU�
d�QN��� WDKULEDWoÕ� IL\DWODQGÕUPD� GDKD� HWNLQ� ELU� WHúHEE�V�Q� SD]DUÕ� WHUN
etmesine veya pazara girmemesine neden olabilir.

+L]PHWWH� HWNLQOL÷L� VD÷ODPDN� YH� W�NHWLFLOHUL� WDKULEDWoÕ� HWNLOHUGHQ
NRUXPDN� DPDFÕ\OD� UHNDEHW� NXUDOODUÕQÕQ� SRVWD� KL]PHWOHULQH� X\JXODQPDVÕ
XVXO�Q��DoÕNOD\DQ�$%�'X\XUXVX��(&�1RWLFH�����&��������KDNVÕ]�UHNDEHWH
\RO� DoDQ� oDSUD]� V�EYDQVL\RQGDQ� NDoÕQPDQÕQ� |QHPOL� ROGX÷XQX
YXUJXODPDNWDGÕU�� 3RVWD� WHNHOOHULQLQ�� UHNDEHWoL� SL\DVDODUGD� UDNLSOHULQH
HWNLQOLN�YH�YH\D�EDúDUÕ�LOH��VW�QO�N�VD÷ODPDVÕ�\HULQH��WHNHO�KL]PHWOHULQGHQ
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ND\QDNODQDQ� oDSUD]� V�EYDQVL\RQ� LOH� DOW� HWPHVL� UHNDEHWL� ER]DFDNWÕU�
'X\XUX�� UHNDEHWoL� KL]PHWOHUGHQ� WHNHO� KL]PHWOHULQH� VD÷ODQDQ� GHVWH÷LQ
UHNDEHWL� ER]PD\DFD÷ÕQÕ�� ED]HQ� EXQXQ� JHUHNOL� ELOH� ROGX÷XQX� LOHUL
V�UPHNWHGLU�� %XQXQ� GD� |WHVLQGH�� UHNDEHWH� DoÕN� DODQODUGDNL� KL]PHWOHU
DUDVÕQGD� X\JXODQDQ� oDSUD]� GHVWHN� WHN� EDúÕQD� N|W�� GH÷LOGLU�� 5HNDEHWH
DoÕN�SL\DVDODUGD�VXQXODQ�KL]PHWOHULQ� IL\DWODUÕ� VLVWHPDWLN�RODUDN�RUWDODPD
PDOL\HWLQ� DOWÕQGD� WXWXOGX÷XQGD�� .RPLV\RQ� ROD\� ED]ÕQGD�� 5RPD
$QODúPDVÕQÕQ� ���� ��� ���� YH� ��
LQFL� >HVNL� ���� ������ YH� ��
@�PDGGHOHULQH
J|UH�VRUXúWXUPD�EDúODWPDNWDGÕU�����&�������

LY��)UDQFKLVLQJ
(+=
QXQ�WHN�ELU�WHúHEE�VH�YHULOPHVL�JHQHO�ELU�\DNODúÕPGÕU��$QFDN�

SRVWD� D÷ÕQÕQ� Q�IXVXQ� \R÷XQ� ROGX÷X� úHKLU� LoL� NÕVPÕ� UHNDEHWH� DoÕOGÕNWDQ
VRQUD�� \�NVHN� PDOL\HWOL� NÕUVDO� DODQODUGD� SRVWD� KL]PHWL� J|UG�UPH� LúL
LKDOH\H� oÕNDUÕODELOLU� YH� NDWÕOÕPFÕODUÕQ� EX� E|OJH>OHU@GH� KL]PHW� YHUPHN� LoLQ
WDOHS�HWWLNOHUL�V�EYDQVL\RQ�LoLQ�HQ�G�ú�N�WHNOLIL�YHUPHOHUL�LVWHQHELOLU�
9,��� 3RVWD�+L]PHWOHUL�g]HOOHúWLULOHELOLU�PL"

����� VD\ÕOÕ� 3RVWD� .DQXQX� LOH� PHNWXS� YH� WHEULN� NDUWÕ� J|QGHULVL
KL]PHWOHULQLQ� J|UG�U�OPHVL� LúL� 3RVWD� YH� 7HOJUDI� 7HúNLODWÕ� *HQHO
0�G�UO�÷�QH� YHULOPLúWLU�� 377�� ���� VD\ÕOÕ� .DPX� øNWLVDGL� 7HúHEE�VOHUL
+DNNÕQGD�.DQXQ�+�NP�QGH�.DUDUQDPH�oHUoHYHVLQGH� IDDOL\HW� J|VWHUHQ
ELU�NDPX�LNWLVDGL�NXUXOXúXGXU10. Bu düzenlemelerle posta hizmetleri NDPX
KL]PHWL�LPWL\D]Õ�NDEXO�HGLOPLú�YH�SRVWD�WHNHOL�377
\H�YHULOPLúWLU�

<DUJÕWD\� 2QELULQFL� +XNXN� 'DLUHVLQLQ� ���������� (VDV� YH
���������� .DUDU� YH� 'DQÕúWD\� 2QXQFX� 'DLUHVLQLQ� ���������� (VDV� YH
���������� .DUDU� VD\ÕOÕ� .DUDUODUÕQGD� $QD\DVDQÕQ� �KDEHUOHúPH� JL]OLOL÷LQL
HVDV" alan 22'nci maddesinden hareketle; "$QD\DVD� LOH� KDEHUOHúPHQLQ
KHU� W�UO��P�GDKDOH�YH�EDVNÕGDQ�X]DN��J�YHQOL�ELU�RUWDPGD�\DSÕOPDVÕQÕQ
DPDoODQGÕ÷Õ�E|\OH� ELU� RUWDPÕQGD� \D� GR÷UXGDQ� GHYOHWoH� \D� GD� GHYOHWLQ
E�\�N�SD\ÕQD�VDKLS�ROGX÷X�LNWLVDGL�GHYOHW�WHúHEE�VOHUL�YH�GHYOHW�GHQHWLPL
LOH� JHUoHNOHúWLULOHELOHFH÷L�� K�NP�QH� YDUÕOPÕúWÕU�� +HU� LNL� <�NVHN
0DKNHPHQLQ� NDUDUODUÕ� ÕúÕ÷ÕQGD�� 7�UNL\H
GH� SRVWD� WHNHOLQLQ� LNWLVDGL� YH
VRV\DO� ND\JÕODU� �(+=�� oDSUD]� GHVWHNOHPH� YV��� \HULQH� KDEHUOHúPHQLQ
JL]OLOL÷L�JLEL�NLúLVHO�KDNODUD�GD\DQGÕUÕOGÕ÷Õ söylenebilir.

                                                          ��
 �.DPX�øNWLVDGL�.XUXOXúX��NXUXOXú�VHUPD\HVLQLQ� WDPDPÕ�GHYOHWH�DLW�ROXS�WHNHO�QLWHOL÷LQGHNL�PDO
YH�KL]PHWOHUL�NDPX�\DUDUÕ�J|]HWHUHN��UHWPHN�YH�SD]DUODPDN��]HUH�NXUXODQ�YH�J|UG�÷��EX�NDPX
KL]PHWL�GROD\ÕVÕ\OD��UHWWL÷L�PDO�YH�KL]PHWOHU� LPWL\D]�VD\ÕODQ�NDPX� LNWLVDGL� WHúHEE�V�G�U� �����V��
.+.��P��������
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%XJ�QH� GH÷LQ� SRVWD� KL]PHWOHULQLQ� GHYOHW� LúOHWPHFLOL÷LQGH
\�U�W�OPHVLQLQ� LNL� WHPHO� QHGHQLQL� HYUHQVHO� KL]PHW� ]RUXQOXOX÷X� YH� SRVWD
J|QGHULOHULQLQ� J�YHQOL÷L� ND\JÕVÕ� ROXúWXUPXúWXU�� 7DULKL� V�UHo� LoHULVLQGH�
SRVWD�KL]PHWOHULQGH�GHYOHW�LúOHWPHFLOL÷LQL�VDYXQPDN�LoLQ��DVNHUL�LVWLKEDUDW
ELOJLOHULQLQ� WDúÕQPDVÕ�� VDQV�U�� WLFDUL� YH� NLúLVHO� KDEHUOHúPHQLQ
GHVWHNOHQPHVL�YH�XOXVDO�ELUOLN�JLEL�JHUHNoHOHU�LOHUL�V�U�OP�úW�U��*HoPLúWH
VDGHFH� LNL� W�U� KDEHUOHúPH� DUDFÕ� EXOXQX\RUGX�� EXQODUGDQ� ELULQFLVL� \�]�
\�]H� NRQXúPD�� ikincisi de� \D]ÕOÕ� PHWLQOHULQ� QDNOL\HVL\GL� Teknolojide
\DúDQDQ� KÕ]OÕ� JHOLúPHOHU� DOWHUQDWLI� KDEHUOHúPH� WHNQLNOHULQL� RUWD\D
oÕNDUDUDN��SRVWD�KL]PHWOHULQGH�GHYOHW�LúOHWPHFLOL÷LQL�VDYXQDQ�JHUHNoHOHULQ
oR÷XQX�DQODPVÕ]�NÕOPÕúWÕU��6LGDN�YH�6SXOEHU��������V�������

.DU� HQ� oRNODPDVÕ� DPDFÕ\OD� oDOÕúDQ� NDWÕ� E�WoH� NÕVÕWOÕ özel
úLUNHWOHULQ� \|QHWLFLOHUL� úLUNHW� VDKLSOHULQH� NDUúÕ� RODQ� VRUXPOXOXNODUÕ
çerçevesinde, JHYúHN�E�WoH�NÕVÕWOÕ�NDPX�WHúHEE�VOHULQGHQ�GDKD�HWNLQ�YH
güvenli bir posta hizmeti verebilir. EHZ'nun finansman yöntemi net bir
ELoLPGH�RUWD\D�NRQXOGX÷XQGD���ONH�oDSÕQGD�HYUHQVHO�KL]PHW�VXQXPX�LoLQ
VDGHFH� GHYOHW� LúOHWPHFLOL÷LQH� J�YHQPH\H� JHUHN� NDOPD\DFDNWÕU�� %X
QHGHQOH�PHNWXS�SRVWDVÕ�KL]PHWLQLQ�UHNDEHW�NRúXOODUÕQGD�VXQXOPDVÕ�(+=
LOH�X]ODúPD]�GH÷LOGLU��6LGDN�YH�6SXOEHU��������V�������

9LFNHUV� YH� <DUURZ� �������� øQJLOWHUH� |UQH÷LQGHQ� KDUHNHWOH�
SL\DVDGD� KDNLP� GXUXPGD� RODQ� ILUPDODUÕQ� |]HOOHúWLULOPHVLQLQ� ILUPD� LoL
HWNLQOL÷L� �LQWHUQDO� HIILFLHQF\�� DUWÕUGÕ÷ÕQÕ�� DQFDN�� EX� ILUPDODUÕQ� NDU
DUD\ÕúODUÕQÕQ� UHNDEHW� YH� UHJ�ODV\RQ� NÕVÕWODUÕ\OD� GHQHWOHQPHGL÷L� WDNWLUGH
WDKVLVDW� HWNLQOL÷LQLQ� ER]XODELOPH� ULVNLQLQ� EXOXQGX÷XQX� LOHUL� V�UPHNWHGLU�
$\QÕ� úHNLOGH�� .ZRND� ������� GD� |]HOOHúWLUPHQLQ� PDOL\HW (firma içi)
HWNLQOL÷LQL� DUWÕUGÕ÷ÕQÕ�� DQFDN� UHNDEHWLQ� EXOXQPDGÕ÷Õ� SL\DVDODUGD� IL\DWODU
�]HULQGHNL� HWNLVLQLQ� EHOLUVL]� >PXKWHPHOHQ� ROXPVX]� X�H�@� ROGX÷XQX� LOHUL
sürmektedir.

6HUEHVW� SL\DVD� NRúXOODUÕQGD� KDEHUOHúPH� VLVWHPLQGH� HWNLQOL÷LQ
VD÷ODQPDVÕ� P�PN�Q� ROPDNOD� EHUDEHU�� KHP� XOXVDO� SRVWD� D÷ÕQÕQ
NRRUGLQDV\RQX� KHP�GH� J�YHQOLN� KL]PHW� VWDQGDUWODUÕQÕQ� EHOLUOHQPHVL� LoLQ
GHYOHWLQ� LúOHWPHFLOLN� IDDOL\HWLQGHQ� oHNLOGLNWHQ� VRQUD� G�]HQOH\LFL� ELU
IDDOL\HWH� JHoPHVL� JHUHNPHNWHGLU�� 1LWHNLP�� $YUXSD� %LUOL÷L� SL\DVDODUÕQGD
SRVWD� KL]PHWOHULQGH� VHUEHVWOHúPH\L� |QJ|UHQ� $%� 'LUHNWLIL� �\H� �ONHOHULQ�
KDEHUOHúPHQLQ� JL]OLOL÷L�� SRVWD� D÷ÕQÕQ� J�YHQOL÷L�� WHKOLNHOL� Hú\DQÕQ� QDNOL�
GDWD� YH� oHYUHQLQ� NRUXQPDVÕ�� LOH� E|OJHVHO� SODQODPD� NRQXODUÕQGD� XOXVDO
SRVWD� LúOHWPHOHULQH� ]RUXQOX� J|UHYOHU� YHUHELOHFH÷LQL� |QJ|UPHNWHGLU�
'LUHNWLI�� �\H� �ONHOHULQ� ED÷ÕPVÕ]� SRVWD� LúOHWPHOHULQGHQ� \DVDO� RODUDN
D\UÕOPÕú�� SRVWD� SL\DVDODUÕQGD� IDDOL\HW� J|VWHUHQ� |]HO� WHúHEE�VOHUH� OLVDQV
YHUPHN� YH� EXQODUÕQ� SL\DVD� GDYUDQÕúODUÕQÕ� G�]HQOH\LS� GHQHWOH\HQ
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ED÷ÕPVÕ]� ELU� NXUXP� NXUPDODUÕQÕ� GD� LVWHPHNWHGLU� �������(&��� %|\OHFH�
XOXVDO� G�]HQOH\LFL� NXUXPODU� ELU� WDUDIWDQ� KL]PHW� NDOLWHVL� YH� J�YHQOL÷L� LoLQ
JHUHNHQ�VWDQGDUWODUÕ�G�]HQOH\HFHN�GL÷HU�WDUDIWDQ�GD�SRVWD�SL\DVDODUÕQGD
UHNDEHWoL�ELU�\DSÕGD�HWNLQ�KL]PHW�VD÷ODQPDVÕQÕQ�|Q�Q��DoDFDNWÕU�
9,,� *(1(/�'(ö(5/(1'ø50(�9(�32/ø7ø.$�g1(50(/(5ø

+DEHUOHúPHQLQ�YD]JHoLOPH]�DUDFÕ�RODQ�SRVWD�KL]PHWOHUL�HNRQRPLN
YH�VRV\DO�IDDOL\HWOHU�LoLQ�KD\DWL�ELU�|QHP�WDúÕPDNWDGÕU��7�NHWLFL�KDNODUÕQÕQ
VRQ� GHUHFH� JHOLúPLú� ROGX÷X� J�Q�P�]� G�Q\DVÕQGD�� W�NHWLFLOHU� KDN� YH
LVWHNOHULQL�GDKD�ID]OD�VHVOHQGLUPHNWHGLU��'L÷HU�WDUDIWDQ��'�Q\D�JHQHOLQGH
\DúDQDQ� UHNDEHW�� WHúHEE�VOHUL� UDNLSOHULQGHQ� GDKD� HWNLQ� KL]PHW
VD÷ODPD\D�]RUODPDNWDGÕU��)DNV��WHOHNV�YH�HOHNWURQLN�SRVWD�JLEL�\HQL�\D]ÕOÕ
KDEHUOHúPH�DUDoODUÕ�SRVWD�SL\DVDODUÕQGD�LVWLKGDP�LOH�HNRQRPLN�YH�VRV\DO
E�W�QO�÷�Q� JHOHFH÷L� DGÕQD� HQGLúHOHUH� \RO� DoPDNWDGÕU�� 3RVWD� SL\DVDODUÕ
WRSOXPD� VXQGX÷X� KDEHUOHúPH� KL]PHWL� QHWLFHVLQGH� \DúDP� NDOLWHVL� YH
VRV\DO� ELUOLNWHOL÷H� |QHPOL� |Oo�GH� NDWNÕGD� EXOXQGX÷XQGDQ�� EX� KL]PHWOHUL
PRGHUQL]H�HWPHN�YH�JHOLúWLUPHN�D\QÕ�]DPDQGD�GD�NDPX�\DUDUÕQDGÕU�

<HQL� SRVWD� KL]PHW� W�UOHULQLQ� KÕ]OD� JHOLúWL÷L� ELU� RUWDPGD�� VHNW|UGH
\HQL� \DWÕUÕP� YH� LVWLKGDPÕ� GHVWHNOHPHN� LoLQ� SL\DVD� GLVLSOLQLQ� VD÷ODQPDVÕ
JHUHNPHNWHGLU�� .DPX� YH� |]HO� SRVWD� LúOHWPHOHULQLQ� \HQL� KL]PHW� W�UOHULQL
VXQPD\D� EDúODPDVÕ\OD� LYPH� ND]DQDQ� SRVWD� SL\DVDODUÕQGD�� EDúWD� $%
�ONHOHUL� ROPDN� �]HUH� oR÷X� JHOLúPLú� YH� JHOLúHQ� �ONH� SRVWD� WHNHOLQL
VÕQÕUODQGÕUPDN� YH� VHNW|U�� UHNDEHWH� DoPDN� LoLQ� G�]HQOHPHOHU� \DSPD\D
EDúODPÕúWÕU�

8QJHUHU� �����E�� �WHNHOFL� ELU� WHúHEE�V�Q� KHU� ]DPDQ� VHUEHVW� YH
HWNLQ� LúOH\HQ� SL\DVDODU� �]HULQGH� WHKGLW� ROXúWXUGX÷XQXQ� XQXWXOPDPDVÕ
JHUHNWL÷LQL�� WHNHO� V�UG�÷�� V�UHFH� EDúND� KLo� NLPVHQLQ� W�NHWLFL� LoLQ� D\QÕ
KL]PHWL�GDKD�L\L�VXQDELOHFH÷LQL� LVSDW�HWPHVLQLQ�P�PN�Q�ROPDGÕ÷ÕQÕ�� LOHUL
V�UPHNWHGLU�� %X� QHGHQOH� WHNHO� KL]PHWOHUL� SL\DVDODUGD� NXUDO� GH÷LO� LVWLVQD
ROPDOÕGÕU�

<XNDUÕGD�\DSÕODQ�DQDOL]�oHUoHYHVLQGH��SRVWD�KL]PHWOHULQGH�SRVWD
WHNHOLQL�KDNOÕ�oÕNDUDQ�WHN�JHUHNoH�HYUHQVHO�KL]PHW�]RUXQOXOX÷XGXU��3RVWD
KL]PHWOHULQLQ� ELOHúHQOHULQH� EDNÕOGÕ÷ÕQGD� VDGHFH� \HUOHúLP� \R÷XQOX÷XQXQ
G�ú�N�ROGX÷X�E|OJHOHUGH�PHNWXS�GD÷ÕWÕPÕQÕQ�GR÷DO� WHNHO�QLWHOL÷L� WDúÕGÕ÷Õ
J|U�OPHNWHGLU��%XQXQ�GÕúÕQGD�SRVWD�J|QGHULOHULQLQ�WDVQLIL�YH�QDNOL\HVL� LOH
]DPDQD� GX\DUOÕ� $36�� NROL� YH� KDYDOH� J|QGHULOHUL� UHNDEHWH� GD\DOÕ
SL\DVDODUGD�HWNLQ�ELU�ELoLPGH�VD÷ODQDELOHFHN�KL]PHWOHUGLU�

3RVWD� SL\DVDODUÕQÕQ� VHUEHVWOHúWLULOPHVL� �]HULQGH� X]ODúÕOGÕNWDQ
VRQUD� DWÕOPDVÕ� JHUHNHQ� DGÕP� VHNW|U�Q� \HQLGHQ� QDVÕO� \DSÕODQGÕUÕODFD÷Õ
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\|Q�QGH� RODFDNWÕU�� 3RVWD� VHNW|U�Q�Q� \HQLGHQ� \DSÕODQGÕUÕOPDVÕQGD
D\UÕúWÕUPD� |QHPOL� ELU� NRQXGXU�� 3RVWD� SL\DVDODUÕQGD� WLFDUL� D\UÕúWÕUPD\D
JHoLOPHGHQ� |QFH� 377
QLQ� LúOHWPHFL� YH� G�]HQOH\LFL� IDDOL\HWOHULQLQ
ELUELULQGHQ� D\UÕOPDVÕ� JHUHNPHNWHGLU�� (OHNWULN�� GR÷DO� JD]� YH
WHOHNRP�QLNDV\RQ� VHNW|UOHULQGH� ROGX÷X� JLEL� SRVWD� KL]PHWL� VXQDQ
LúOHWPHFL� ELULPOHU� |QFHOLNOH� 7�UN� 7LFDUHW� .DQXQXQD� J|UH� IDDOL\HW
J|VWHUHFHN� YH� \|QHWLFLOHUL� EDVLUHWOL� ELU� WDFLU� JLEL� oDOÕúDFDN
SURIHV\RQHOOHUGHQ� ROXúDFDN� |]HUN� ELU� DQRQLP� úLUNHW� KDOLQH
G|Q�úW�U�OPHOLGLU�� $\QÕ� úHNLOGH�� SRVWD� SL\DVDODUÕQGD� KDEHUOHúPH
J�YHQOL÷L� YH� NDOLWHVL� NRQXVXQGD� VWDQGDUWODU� EHOLUOH\HFHN� YH� SL\DVD
DNW|UOHULQL� GHQHWOH\HFHN� ED÷ÕPVÕ]� YH� X]PDQ� ELU� GHQHWoL� NXUXP
ROXúWXUXOPDOÕGÕU�
9,,��� 377
QLQ�7HNHOFL�YH�5HNDEHWoL�+L]PHWOHULQLQ�$\UÕúWÕUÕOPDVÕ

3RVWD�SL\DVDODUÕQGD�|QFHOLNOH�\DSÕOPDVÕ�JHUHNHQ��UHWLP�HWNLQOL÷LQL
ER]DQ�KDNVÕ]�oDSUD]�V�EYDQVL\RQXQ�|Q�QH�JHoPHNWLU��'L÷HU�ELU�GH\LúOH�
377
QLQ�NHQGLVLQH�YHULOHQ� WHNHO�D\UÕFDOÕ÷Õ� LOH�HOGH�HWWL÷L�NDUODUGDQ�ROXúDQ
IRQODUÕ\OD� UHNDEHWoL� SL\DVDODUGD� VXQGX÷X� KL]PHWOHULQL� GHVWHNOHPHVLQLQ
\DSÕVDO�RODUDN�HQJHOOHQPHVL�JHUHNPHNWHGLU�

%X� W�U� ELU� D\UÕúWÕUPD�� 377
QLQ� WHNHO� D\UÕFDOÕ÷Õ\OD� VD÷ODGÕ÷Õ
KL]PHWOHUGHQ� HOGH� HWWL÷L� NDUODUÕQGDQ� UHNDEHWoL� SL\DVDODUGD� VXQGX÷X
KL]PHWOHUL� IRQODPDVÕQÕ� HQJHOOH\HFHNWLU�� 1LWHNLP�� $%'
GH
telekomünikasyon sektöründe \DSÕVDO� D\UÕúWÕUPD\D� JLGLOGL÷LQGH�
$7	7
QLQ� E|O�QPHVLQLQ� WHPHO� JHUHNoHOHULQGHQ� ELU� WDQHVLQL� GH� KDNVÕ]
oDSUD]� V�EYDQVL\RQX� |QOHPHN� oDEDVÕ� ROXúWXUPXúWXU�� .DQDGD� YH
$OPDQ\D
GD�GD�SRVWD�SL\DVDODUÕQGD�EX�W�U�ELU�D\UÕúWÕUPD�\DSÕOPDVÕ�WDOHEL
JLGHUHN�DUWDQ�ELU�GHVWHN�EXOPDNWDGÕU��2(&'��������

$%� 3RVWD� 'LUHNWLIL� WHNHOFL� YH� UHNDEHWoL� KL]PHWOHULQ� D\UÕúWÕUÕOPDVÕ
LoLQ�� \DSÕVDO� D\UÕúWÕUPD� \HULQH� PXKDVHEH� D\UÕúWÕUPDVÕ� \|QWHPLQL
EHQLPVHPLúWLU�� (N� �
GH� SRVWD� SL\DVDODUÕQGD� WHNHOFL� YH� UHNDEHWH� DoÕN
KL]PHWOHU� DUDVÕQGD� PXKDVHEH� D\UÕúWÕUPDVÕ� \DSÕOGÕ÷ÕQGD� ELOH� oDSUD]
GHVWHNOHPHQLQ� P�PN�Q� ROGX÷XQXQ� LVSDWÕ� YHULOPHNWHGLU�� %X� QHGHQOH�
PXKDVHEH� D\UÕúWÕUPDVÕ� KDNVÕ]� oDSUD]� V�EYDQVL\RQOD� P�FDGHOH� HWPHN
LoLQ� HWNLQ� ELU� \|QWHP� ROPD\DFDNWÕU�� 1LWHNLP�� 8QJHUHU� �����D�
GH� �SRVWD
LúOHWPHOHULQLQ�|QHPOL�|Oo�GH�UHNDEHWoL�SL\DVDODUGD�GD�IDDOL\HW�J|VWHUPHVL
QHGHQL\OH� PXKDVHEH� D\UÕúWÕUPDVÕQÕQ� GD� |WHVLQH� JLGLOPHVL� JHUHNWL÷LQL�
\DSÕVDO�ELU�D\UÕúWÕUPD�LoLQ�DUWÕN�]DPDQÕQ�JHOGL÷LQL��YXUJXODPDNWDGÕU�

ùHNLO�� �¶GH� 377
QLQ� PXKDVHEH� YH\D� \DSÕVDO� D\UÕúWÕUÕOPDVÕ
QHWLFHVLQGH�SRVWD�SL\DVDODUÕQGD�ROXúDFDN�UHNDEHWoL�YH�WHNHOFL�\DSÕQÕQ�ELU
J|VWHULPL�YHULOPHNWHGLU��*|VWHULPGH�377
QLQ�$36��NROL�NXU\H�WDúÕPDFÕOÕ÷Õ
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YH�KDYDOH�LúOHPOHUL�UHNDEHWH�DoÕOPDNWDGÕU��0HNWXS�YH�WHOJUDI�WHNHOOHUL� LVH
D\UÕ� úLUNHWOHU� KDOLQGH� IDDOL\HWLQL� V�UG�UPHNWH�� DQFDN�� EX� úLUNHWOHULQ
IDDOL\HWOHUL� NRQXVXQGD� X]PDQ� YH� ED÷ÕPVÕ]� ELU� NDPX� NXUXPX� WDUDIÕQGDQ
denetlenmektedir.

9,,��� 'LNH\�$\UÕúWÕUPD
(OHNWULN� SL\DVDODUÕQGD� �UHWLP�� LOHWLP� YH� GD÷ÕWÕP� ELOHúHQOHULQLQ

D\UÕúWÕUÕOGÕ÷Õ� JLEL�� GLNH\� D\UÕúWÕUPD� \DSÕOÕUNHQ� SRVWD� SL\DVDODUÕQGD� GD
PHNWXS� NDEXO��� WDVQLIL�� QDNOL\HVL� YH� \HUHO� GD÷ÕWÕPÕ� ELUELULQGHQ� D\UÕODELOLU�
+DWWD��GL÷HU�ELOHúHQOHU�UHNDEHWH�]DWHQ�DoÕN�ROGX÷X�LoLQ�SRVWD�J|QGHULVLQLQ
VDGHFH� \HUHO� GD÷ÕWÕPÕ� YH� GL÷HU� ELOHúHQOHUL� D\UÕúWÕUÕODELOLU�� <HUHO� GD÷ÕWÕP
úLUNHWL� SRVWD� J|QGHULVLQL� WRSODPD�WDVQLI�QDNOL\H� ILUPDVÕ�ILUPDODUÕQGDQ� HúLW
NRúXOODU� DOWÕQGD� DOÕS� GD÷ÕWPDOÕGÕU�� %X� X\JXODPD�� WRSODPD�WDVQLI�QDNOL\H
ELOHúHQOHULQGH� UHNDEHWH� L]LQ� YHULOGL÷L� YH� \HUHO� WDúÕPDQÕQ� SRVWD� WHNHOLQGH
ROGX÷X�ELU�VLVWHPGH�HULúLP�G�]HQOHPHVL ��� �RODUDN�GH÷HUOHQGLULOHELOLU��'L÷HU
taraftan, yerel tekel hizmetlerinde EHZ'nun çapraz sübvansiyonla
ILQDQVPDQÕ�LoLQ�GD÷ÕWÕP�úLUNHWOHULQH��ONH�oDSÕQGD�WHNHO�KDNNÕ�YHULOHELOLU��<D
GD�GD÷ÕWÕP�WHNHOL�ELU�NDo�WHúHEE�V�DUDVÕQGD�FR÷UDIL�RODUDN�E|O�QHELOLU�

øVYHo� YH� \HQL� =HODQGD� GÕúÕQGD� KLo� ELU� 2(&'� �ONHVLQLQ�� PHNWXS
SRVWDQÕQ�\HUHO�GD÷ÕWÕPÕQÕ� UHNDEHWH�DoPDPDVÕQD� UD÷PHQ��PHNWXS� WDVQLIL
YH�QDNOL\HVLQGH�UHNDEHWH�L]LQ�YHUGL÷L�J|U�OPHNWHGLU��0HNWXS�WDVQLI�HGLOLS�
WDúÕQGÕNWDQ�VRQUD�\HUHO�GD÷ÕWÕP�LoLQ�SRVWD�LGDUHVLQH�YHULOPHNWHGLU��+HPHQ
KHPHQ�E�W�Q�2(&'��ONHOHUL�|QFHGHQ�WDVQLI�HGLOPLú�YH�DOÕFÕQÕQ�DGUHVLQH
WDúÕQPÕú� PHNWXS� J|QGHULOHULQH� LQGLULP� X\JXODPDNWDGÕU� �2(&'�� ������
377� LVH� SRVWD� WHNHOL� NDSVDPÕQGDNL� KL]PHWOHUGH� �FUHW� LQGLULPL
X\JXODPDPDNWDGÕU��377������\ÕOÕ�øúOHWPH�%�WoHVL��V�������

ùHNLO� �
GH� PHNWXS� SRVWDVÕ� SL\DVDODUÕQÕQ� GLNH\� RODUDN� WRSODPD�
QDNOL\H�� WDVQLI� YH� GD÷ÕWÕP� ELOHúHQOHULQH� D\UÕúWÕUÕOPDVÕQÕQ� J|VWHULPL
YHULOPHNWHGLU�� ùHNLOGH�� WRSODPD�� QDNOL\H� YH� WDVQLI� ELOHúHQOHUL� UHNDEHWH
DoÕOPDNWD�� GD÷ÕWÕP� ELOHúHQL� LVH�� |OoHN� WDVDUUXIODUÕ� DGÕQD�� Q�IXV
\R÷XQOX÷XQXQ�G�ú�N�ROGX÷X�E|OJHOHUGH�DFLO�ROPD\DQ�SRVWD�J|QGHULVL�LoLQ
WHNHO� RODUDN� PXKDID]D� HGLOPHNWH�� GL÷HU� E|OJHOHUGH� LVH� UHNDEHWH
DoÕOPDNWDGÕU�� %D÷ÕPVÕ]� GHQHWoL� NXUXP� LVH� WHNHO� ELOHúHQLQGHNL� úLUNHWLQ
IDDOL\HWOHUL�NRQXVXQGD�HULúLP�G�]HQOHPHVL�\DSPDNWD�YH�VHNW|UGH�DVJDUL
KL]PHWLQ�WHPLQL�LoLQ�J�YHQOLN�YH�NDOLWH�VWDQGDUWODUÕQÕ�EHOLUOHPHNWHGLU�
                                                          
11� (ULúLP� G�]HQOHPHVL� �DFFHVV� UHJXODWLRQ��� '�]HQOH\LFLQLQ� UHNDEHWH� DoÕN� ELOHúHQGHNL� UDNLS
WHúHEE�VOHULQ��GLNH\�E�W�QOHúLN�WHúHEE�V�Q�GR÷DO�WHNHO�KL]PHWLQH� �HULúLP��NRúXOODUÕQÕ�EHOLUOH\HUHN
UHNDEHWL� V�UG�UPHVLGLU�� 7DUDIODU�� G�]HQOH\LFL\H� EDúYXUPDGDQ� HULúLP� NRúXOODUÕQÕ� DQODúDUDN� GD
EHOLUOH\HELOLU�� 5HJ�ODW|U� D\UÕFD�� HULúLP� LVWHNOHULQLQ� WDPDPÕQÕQ� NDUúÕODQDELOHFH÷L� úHNLOGH�� GR÷DO
WHNHO�IDDOL\HWLQLQ�NXOODQÕODELOLU�NDSDVLWHVLQL�GH�GH÷HUOHQGLULU�YH�JHUHNOL�\DWÕUÕPÕQ�\DSÕOPDVÕQÕ�WHPLQ
HGHU�
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9,,��� <DWD\�$\UÕúWÕUPD
<XNDUÕGD� GD� V|]� HGLOGL÷L� JLEL� JHOLúPHNWH� RODQ� �ONHOHUGH� NDPX

IRQODUÕQÕQ�PDOL\HWLQLQ� \�NVHN�ROPDVÕ� QHGHQL\OH��(+=¶QXQ�GR÷UXGDQ�JHOLU
GHVWH÷L�\D�GD�KL]PHW�PDOL\HWLQLQ�\�NVHN�ROGX÷X�NÕUVDO�DODQODUGD�HQ�G�ú�N
V�EYDQVL\RQ� LKDOHVL\OH gördürülmesi etkin bir sonuç vermeyecektir.
.DPX�IRQODUÕQÕQ�\�NVHNOL÷LQLQ�\DQÕ�VÕUD��(+=¶QXQ�PDOL\HWLQLQ� WDP�RODUDN
KHVDSODQDPDPDVÕ� YH� LKDOHOHUGH� UHNDEHWLQ� WHVLV� HGLOHPHPHVL� WRSODP
iktisadi refah üzerinde olumsuz etkide bulunabilecektir.

%X� oHUoHYHGHQ� EDNÕOGÕ÷ÕQGD�� 7�UNL\H� X\JXODPDVÕQGD� GD� SRVWD
SL\DVDODUÕQGD� D÷� JHQLúOHPHVLQLQ� ILQDQVPDQÕQÕQ� oDSUD]� V�EYDQVL\RQ� LOH
VD÷ODQPDVÕQÕQ�HWNLQ�ELU�VRQXo�YHUHFH÷L�LOHUL�V�U�OHELOLU��377¶QLQ�UHNDEHWH
DoÕN�IDDOL\HWOHULQL�VDKLSOLN�D\UÕúWÕUPDVÕ\OD�PHNWXS�WHNHOLQGHQ�D\UÕúWÕUGÕNWDQ
VRQUD�� WHúHEE�V�Q� úHKLUOHUGHNL� J|UHOL� RODUDN� YDUOÕNOÕ� P�úWHULOHUGHQ
VD÷ODGÕ÷Õ� NDUODU� LOH� NÕUVDO� DODQGDNL� J|UHOL� RODUDN� GDKD� D]� YDUOÕNOÕ� RODQ
P�úWHULOHULQH�VD÷ODGÕ÷Õ�SDKDOÕ�KL]PHWL�GHVWHNOHPHVLQH�LPNDQ�YHULOPHOLGLU�
)RQODUÕ� WHúHEE�V�Q�E�Q\HVLQGH�EÕUDNPDN�ELU� WDUDIWDQ�YHUJL�VLVWHPLQGHNL
HWNLQVL]OLNWHQ� NDoÕQPD\D� \DUGÕPFÕ� RODFDN� GL÷HU� WDUDIWDQ� GD� UHJ�ODW|U�Q
IL\DWODQGÕUPD�G�]HQOHPHOHUL�\DSPDVÕQD�LPNDQ�VD÷OD\DFDNWÕU��)LQDQVPDQ
DoÕVÕQGDQ� EDNÕOGÕ÷ÕQGDQ� oDSUD]� V�EYDQVL\RQXQ� GDKD� HWNLQ� ELU� VRQXo
YHUHFH÷L� J|U�OPHNWHGLU�� $QFDN�� KL]PHWLQ� VHUEHVWOHúWLULOPHVL\OH� EHUDEHU
úHKLUOHUGH� \DúDQDQ� UHNDEHW�� NÕUVDO� DODQGDNL� PDOL\HWOHUL� GHVWHNOH\HFHN
RODQ� NDUODUÕQ� HULPHVLQH� �SDVWDQÕQ NDSÕOPDVÕQD�FUHDP� VNLPPLQJ�� neden
olabilecektir�� Bu nedenle posta hizmetlerinde evrensel hizmet zorunlu
ROGX÷X�V�UHFH�PHNWXS�WHNHOLQGHQ�YD]JHoLOPHPHVL�JHUHNPHNWHGLU�

0HNWXS� SRVWDVÕ� WHNHOLQGHQ� YD]JHoLOPHPHVL�� |]HOOHúWLUPH� YH
VHUEHVWOHúPHGHQ� EHNOHQHQ� ID\GDODUGDQ� YD]JHoLOPHVL� DQODPÕQD
JHOPHPHOLGLU��0HNWXS�WHNHOL�V�UG�U�OHUHN�KHP�|]HOOHúWLUPH�\DSPDN�KHP
GH� DOWHUQDWLI� \|QWHPOHUOH� PHNWXS� SRVWDVÕQGD� UHNDEHWL� WHVLV� HWPHN
mümkündür.

Bu çerçevede, çapraz sübvansiyonu sürdürmenin en uygun yolu;
SRVWD� SL\DVDODUÕQGD� 7�UNL\H¶\L� ELUGHQ� oRN� FR÷UDIL� E|OJH\H� D\ÕUPDN� YH
ROXúWXUXODQ� E|OJHVHO� WHNHOOHULQ� LúOHWPH� LPWL\D]ODUÕQÕ� UHNDEHWoL� LKDOHOHUOH
|]HO�WHúHEE�VOHUH�YHUPHNWLU��%X�\|QWHP�oHUoHYHVLQGH�

i) %|OJHOHU� J|UHFHOL� RODUDN� ]HQJLQ� YH� IDNLU� P�úWHULOHULQ� LNDPHW
HWWL÷L� X\JXQ� úHKLU� YH� NÕUVDO� DODQODUGDQ� ROXúWXUXODUDN
WHúHEE�V�Q� E|OJH� LoHULVLQGH� oDSUD]� V�EYDQVL\RQ
X\JXODPDVÕQD�LPNDQ�YHULOLU�

ii) (WNLQ�LKDOH�WDVDUÕPÕ�LOH�SD]DU�LoLQ�UHNDEHW tesis edilir.
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iii) '�]HQOH\LFL� NXUDOODU� oHUoHYHVLQGH� ED÷ÕPVÕ]� ELU� UHJ�ODW|U
KL]PHWLQ�J�YHQOL÷L��JL]OLOL÷L�YH�NDOLWHVLQL�GHQHWOHU�

iv) 5HJ�ODW|U�D\QÕ�]DPDQGD�D÷�JHQLúOHPHVLQLQ�NRRUGLQDV\RQXQX
VD÷ODU�

v) øKDOHOHU� LOH�H[�DQWH pazar için rekabetin tesisinden sonra H[
SRVW�olarak bir sonraki ihale dönemine kadar bölgesel tekeller
DUDVÕQGD�J|UHOL�UHNDEHW ��� �VD÷ODQÕU�

3RVWD� KL]PHWOHULQLQ� E|OJHVHO� WHNHOOHU� WDUDIÕQGDQ� J|UG�U�OPHVL
NDUúÕVÕQGD�LOHUL�V�U�OHELOHFHN�LNL�WHPHO�LGGLD�

i) %|OJHVHO� WHNHOOHULQ� ELUELUOHULQLQ� D÷ÕQD� HULúLPLQGH� RUWD\D
oÕNDELOHFHN�GDUER÷D]�YH

ii) 5HJ�ODW|U�Q�G�]HQOHPH�WX]D÷ÕQD�G�úPHVLGLU�
9HNDOHW� �DJHQF\�� WHRULVL� oHUoHYHVLQGH� G�]HQOHQHQ� WHúHEE�V� LOH

G�]HQOH\HQ� DUDVÕQGD� YH� |QFHNLQLQ� OHKLQH� ROXúDQ� ELOJL� DVLPHWULVLQLQ�
LNLQFLQLQ� G�]HQOHPH� YH� GHQHWLP� V�UHFLQGH� KDWDODU� \DSPDVÕQD� \RO
DoDELOHFH÷LQL� LOHUL� V�U�OPHNWHGLU�� $QFDN�� EX� V�UHo� VDGHFH� SRVWD
KL]PHWOHUL� LoLQ� GH÷LO� G�]HQOHQHQ� W�P� SL\DVD� IDDOL\HWOHUL� LoLQ� JHoHUOLGLU�
Posta hizmetlerinin telekomünikasyon ve enerji gibi sektörlerle
NDUúÕODúWÕUÕOGÕ÷ÕQGD� EDWÕN� PDOL\HW� YH� WHNQRORMLN� \DWÕUÕPODUÕQÕQ� GDKD� D]
ROPDVÕ�SRVWD�UHJ�ODW|U�Q�Q�LúLQL�GDKD�GD�NROD\ODúWÕUDFDNWÕU��$\UÕFD��NDPX
JHOLUOHULQLQ� PDOL\HWLQL� G�ú�UHFHN� YHUJL� LGDUHVL� UHIRUPX\OD
NDUúÕODúWÕUÕOGÕ÷ÕQGD� G�]HQOH\LFL� LGDUHQLQ� GDKD� NÕVD� V�UHGH
HWNLQOHúHELOHFH÷L�LOHUL�V�U�OHELOLU�

%|OJHVHO� WHNHOOHULQ� ELUELULQLQ� D÷ÕQD� HULúLPL�HVDVÕQGD� PLOOL� SRVWD
LGDUHOHULQLQ� N�UHVHO� G�]H\GH� ELUELUOHULQH� RODQ� HULúLPLQGHQ� IDUNOÕ� GH÷LOGLU�
gUQH÷LQ��$%��ONHOHUL�DUDVÕQGD�D÷�HULúLPLQL�G�]HQOH\HQ�5(,06�$QODúPDVÕ
YDUÕú�JLGHUOHUL��WHUPLQDO�GXHV��NRQXVXQGD�GD�G�]HQOHPHOHU�\DSPDNWDGÕU�
$QODúPD\D� J|UH� PHNWXEX� NDEXO� HGHQ� �ONHQLQ� SRVWD� LGDUHVL� ELU� GL÷HU
�ONHQLQ� SRVWD� D÷ÕQD� HULúHELOPHN� LoLQ�� GD÷ÕWÕPÕQ� \DSÕOGÕ÷Õ� �ONHQLQ� SRVWD
                                                          
12 Göreli rekabet� �\DUGVWLFN� FRPSHWLWLRQ��� *|UHOL� UHNDEHWWH�� E|OJHVHO� ELU� WHNHOLQ� IL\DWÕ� GL÷HU
E|OJHQLQ�WHNHOLQLQ�PDOL\HWLQH�J|UH�EHOLUOHQLU��%|OJHOHULQ�WDP�RODUDN�NDUúÕODúWÕUÕOPDVÕQÕQ�P�PN�Q
ROGX÷X�GXUXPODUGD��KHU�ELU�E|OJH�LoLQ�VHNW|U�Q�RUWDODPD�PDOL\HWL�VHYL\HVLQGH�IL\DW�EHOLUOHQPHVL
E|OJHOHUH�PDOL\HWOHULQL�G�ú�UPHN�LoLQ�J�oO��ELU�P�úHYYLN�YHUHFHNWLU��%|\OHFH��W�P�VHNW|UGH�PDOL\HW
YH� IL\DWODUÕQ� G�úPHVL� EHNOHQLU�� &R÷UDIL� QHGHQOHUOH� PDOL\HW� \DSÕVÕQÕQ� IDUNOÕOÕN� J|VWHUGL÷L
GXUXPODUGD��G�]HQOH\LFL��WHúHEE�V�Q�GHQHWLPL�GÕúÕQGDNL�J|U�QHQ�DoÕN�PDOL\HW�IDUNOÕOÕNODUÕQD�J|UH
E|OJHVHO�IL\DWODUÕ�D\DUODU��0DOL\HW�IDUNOÕOÕNODUÕQÕQ�HWNLQVL]OLN�YH\D�WHúHEE�V�Q�GHQHWLPLQLQ�GÕúÕQGD
IDNW|UOHUGHQ� ND\QDNODQGÕ÷ÕQÕQ� NHVLQOLNOH� D\ÕUW� HGLOHPHPHVL� GXUXPXQGD�� PDOL\HW� D\UÕúWÕUPDVÕQGD
HNRQRPHWUL�WHNQLNOHUL�NXOODQÕOÕU�
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LGDUHVLQLQ�X\JXODGÕ÷Õ��FUHW�WDULIHVLQLQ�\�]GH���¶L�RUDQÕQGD�|GHPH�\DSPDN
GXUXPXQGDGÕU�� %X� QHGHQOH�� PHNWXEX� NDEXO� HGHQ� LGDUH� XOXVODUDUDVÕ
PHNWXS� WDULIHVLQH�SRVWDQÕQ�J|QGHULOGL÷L��ONHQLQ� WDULIHVLQL� \DQVÕWPDNWDGÕU�
7�UNL\H� G�]H\LQGH� E|OJHVHO� WHNHOOHULQLQ� ELUELUOHULQH� RODQ� HULúLP� NRúXOODUÕ
NHQGL�DQODúPDODUÕQD�EÕUDNÕODELOHFH÷L�JLEL�EX�NRúXOODU��HULúLP�G�]HQOHPHVL�
UHJ�ODW|U� WDUDIÕQGDQ� GD� EHOLUOHQHELOLU�� %|\OHFH� WDULIHOHU� KHU� ELU� E|OJHQLQ
|]QHO�SL\DVD�NRúXOODUÕQÕQ�PDOL\HW�\DSÕVÕQÕ�\DQVÕWPÕú�RODFDNWÕU�

ùHNLO���
GHNL�J|VWHULPGH�377�FR÷UDIL�RODUDN�7�UNL\H�JHQHOLQGH��o
E|OJH\H�D\UÕOPDNWDGÕU��'R÷X��2UWD�YH�%DWÕ�$QDGROX�úHNOLQGH��o�D\UÕ�GLNH\
E�W�QOHúLN� WHNHO� úLUNHWLQLQ� IDDOL\HWOHUL� J|UHOL� UHNDEHW� YH� HULúLP
G�]HQOHPHVL� NXUDOODUÕ� DUDFÕOÕ÷Õ\OD� ED÷ÕPVÕ]� GHQHWoL� NXUXP� WDUDIÕQGDQ
düzenlenmektedir.

9,,��� 6RQXo
$OW\DSÕ� KL]PHWOHULQLQ� |]HOOHúWLULOPHVL� YH� UHNDEHWoL� ELOHúHQOHUGH

UHNDEHWLQ� WHVLVL� LoLQ�� G�]HQOH\LFL� NXUDO� YH� NXUXPODUÕQ� ROXúWXUXOPDVÕ
G�]HQOHPHOHUGH� UHIRUP� SURJUDPÕQÕQ� |QHPOL� ELU� SDUoDVÕGÕU�� $QFDN�� EX
NXUDO� YH� NXUXPODU� |]HOOHúWLUPH� X\JXODPDODUÕQGDQ� |QFH� ROXúWXUXOPDOÕGÕU�
d�QN��� G�]HQOHPH� NXUDOODUÕQÕQ� |]HOOHúWLUPH� LúOHPL� JHUoHNOHúWLULOGLNWHQ
VRQUD� LKGDV� HGLOPHVL� GXUXPXQGD�� G�]HQOHQHQ� |]HO� WHúHEE�VOHU
G�]HQOH\LFL� NXUDO� YH� NXUXPODUÕQ� ROXúXPX� DúDPDVÕQGD� NHQGL� oÕNDUODUÕ
DGÕQD� >GR÷DO� RODUDN� W�NHWLFL� oÕNDUODUÕQÕQ� DNVLQH@� ORELFLOLN� \DSDELOHFHN� YH
EXQGD�GD�EDúDUÕOÕ�RODELOHFHNWLU�

+HU� ELU� DOW\DSÕ� KL]PHWL� LoLQ� ROGX÷X� JLEL� SRVWD� SL\DVDODUÕQGD� GD
G�]HQOH\LFL�NXUXP�LNWLVDGL�RUWDPÕQ�ELU�SDUoDVÕ�GXUXPXQGDGÕU��øGDUL�YH�PDOL
DoÕGDQ� ED÷ÕPVÕ]� ROPDVÕ� JHUHNHQ� EX� NXUXP�� SRVWD� SL\DVDODUÕQGD� KDNLP
GXUXPXQ� N|W�\H� NXOODQÕOPDVÕQD� NDUúÕ� W�NHWLFL\L� NRUXPDOÕ�� G�]HQOHPH\H
WDEL� WHNHOFL� WHúHEE�VOHULQ� \HWHUOL� YH� J�YHQOL� ELU� ELoLPGH� KL]PHW
VXQPDODUÕQÕ� VD÷ODPDOÕ�� GR÷DO� WHNHO� KL]PHWLQLQ� HULúLP� NRúXOODUÕQÕ
G�]HQOH\HUHN� DU]� GDUER÷D]Õ� ROXúPDVÕQD� HQJHO� ROPDOÕ� YH� UHNDEHWoL
ELOHúHQOHUGH� UHNDEHWLQ� HWNLQ� LúOHPHVLQH� NDWNÕ� VXQPDOÕ�� YH� WHNHOLQ
P�úWHULOHUL�DUDVÕQGD�PDNXO�ROPD\DQ�ELU�D\UÕP�\DSPDVÕQD�YH�YH\D�KDNVÕ]
oDSUD]�V�EYDQVL\RQ�X\JXODPDVÕQD�HQJHO�ROPDOÕGÕU��%X�GHQOL�|QHPOL� LúOHY
görmesi beklenen düzenleyici kurumun JHUHNOL� X]PDQOÕN� YH� NDSDVLWH\H
VDKLS� ROPDVÕ, úHIIDI� oDOÕúPDVÕ� YH� oDOÕúPDODUÕ� KDNNÕQGD� H[� SRVW KHVDS
YHUPHVL gerekmektedir.

'�Q\D� X\JXODPDODUÕQD� EDNÕOGÕ÷ÕQGD� GLNH\� D\UÕúWÕUPDGDQ� oRN
\DWD\�D\UÕúWÕUPDQÕQ�|QH�oÕNWÕ÷Õ�J|U�OPHNWHGLU��<DWD\�D\UÕúWÕUPD�NRQXVXQD
LON� |QH� oÕNDQ� KXVXV� LVH� SRVWD� WHNHOOHULQLQ� UHNDEHWoL� IDDOL\HWOHULQLQ
D\UÕúWÕUÕOPDVÕ��YH�WHNHO�KL]PHWOHULQGHQ�HOGH�HGLOHQ�NDU�LOH�UHNDEHWoL�SL\DVD
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IDDOL\HWOHULQL�GHVWHNOHPHOHULQL��KDNVÕ]�oDSUD]�V�EYDQVL\RQ��YH�GROD\ÕVÕ\OD
UHNDEHWL�ER]PDODUÕQÕ�|QOHPH�G�ú�QFHVLGLU�

<HQL� =HODQGD� YH� øVYHo� GÕúÕQGDNL� GL÷HU� 2(&'� �ONHOHULQLQ� SRVWD
SL\DVDODUÕQGD� UHNDEHWL� VD÷ODPDN� LoLQ�� SRVWD� WHNHOLQL� E|OJHVHO� GLNH\
E�W�QOHúLN� WHNHOOHUH� YH\D� GD÷ÕWÕP� KL]PHWLQL� GL÷HU� ELOHúHQOHUGHQ
D\UÕúWÕUPDPDVÕQD� UD÷PHQ� E|\OH� ELU� D\UÕúWÕUPD� XOXVODUDUDVÕ� G�]H\GH
EXOXQPDNWDGÕU��gUQH÷LQ�$%�SRVWD�SL\DVDVÕ�ELU� E�W�Q�RODUDN�DOÕQGÕ÷ÕQGD�
SL\DVDQÕQ� E|OJHVHO� GLNH\� E�W�QOHúLN� WHúHEE�VOHUGHQ� �XOXVDO� PHNWXS
WHNHOOHUL��ROXúWX÷X�J|U�OPHNWHGLU�

$÷ODU�DUDVÕ�UHNDEHW�QHGHQL\OH�HOHNWURQLN�SRVWD��WHOHNV�IDNV�YV��JLEL
KL]PHWOHUOH�NDUúÕODúWÕUÕOGÕ÷ÕQGD�SRVWD�KL]PHWOHULQLQ�J|UHFHOL�|QHPL�JLGHUHN
D]DOPDNWDGÕU��%XQXQ�\DQÕ�VÕUD�GL÷HU��ONHOHUOH�NDUúÕODúWÕUÕOGÕ÷ÕQGD�377¶QLQ
HWNLQ� oDOÕúPDGÕ÷Õ� GD� J|U�OPHNWHGLU�� %LU� WDUDIWDQ� VHNW|UGH� HWNLQOL÷L
DUWÕUPDN�GL÷HU�WDUDIWDQ�GD�SRVWD�KL]PHWOHULQLQ�J|UHFHOL�|QHPL�D]DOPDGDQ
L\L� ELU� JHOLU� VD÷OD\DELOPHN� DPDFÕ\OD� VHNW|UGH� |]HOOHúWLUPH� YH
VHUEHVWOHúWLUPH�X\JXODPDODUÕQD�ELU�DQ�|QFH�KÕ]�YHULOPHOLGLU��d�QN���SRVWD
SL\DVDODUÕQGD� �ONH� oDSÕQGD� ELU� GHYOHW� WHNHOLQLQ� YDUOÕ÷ÕQÕ� KDNOÕ� oÕNDUDFDN
LNWLVDGL�ELU�DUJ�PDQ�EXOXQPDPDNWDGÕU��3RVWD�KL]PHWOHUL�UHNDEHWoL�SL\DVD
NRúXOODUÕQGD�|]HO�WHúHEE�VOHU�WDUDIÕQGDQ�HWNLQ�ELU�ELoLPGH�LID�HGLOHELOHFHN
faaliyetlerdir.

$QFDN�� JHOLU� GD÷ÕOÕPÕ� ER]XN�� LúVL]OLN� RUDQÕ� YH� GROD\ÕVÕ\OD� Lo� J|o
RUDQÕ� \�NVHN� JHOLúHQ� �ONHOHUGH� DOW\DSÕ� KL]PHWOHULQGH� HYUHQVHO� KL]PHW
sunumuna önem veren kamu idareleri bu sektörlerde gereken
\DWÕUÕPODUÕQ� \DSÕOPDVÕ� LoLQ� VDGHFH� SL\DVD� GLQDPLNOHULQH� J�YHQPHPHOL�
G�]HQOH\LFL� NXUXPODUÕQ� YH� GHYOHWLQ� GL÷HU� RUJDQODUÕQÕQ� \DWÕUÕPODUÕQ
NRRUGLQDV\RQX� NRQXVXQGD� DNWLI� ELU� URO� �VWOHQPHVLQL� VD÷ODPDOÕGÕU�� 'ø(
YHULOHULQH� J|UH�� 7�UNL\H
GH� ����� \ÕOÕ� LWLEDUL\OH� LúVL]OLN�HNVLN� LVWLKGDP
QHGHQL\OH� ROXúDQ� DWÕO� LúJ�F�� RUDQÕ� \�]GH� ����� FLYDUÕQGDGÕU�� ����� \ÕOÕ
LWLEDUL\OH� $%� �\�]GH� ����� YH� $%'� �\�]GH� ����� LúVL]OLN� RUDQODUÕ\OD
NDUúÕODúWÕUÕOGÕ÷ÕQGD�� EX� RUDQÕQ� ELU� KD\OL� \�NVHN� ROGX÷X� J|U�OPHNWHGLU�
'L÷HU�WDUDIWDQ��SRWDQVL\HO�LúVL]OLN��]HULQGH�|QHPOL�ELU�EDVNÕ�ROXúWXUDQ�VLYLO
LVWLKGDP� LoLQGHNL�\�]GH����RUDQÕQGDNL� WDUÕPVDO� LVWLKGDP (9,7 milyon) ve
\DNODúÕN� �� PLO\RQ� FLYDUÕQGDNL� HY� NDGÕQÕ� Q�IXVXQGDNL bir çözülmeyle
\DúDQDELOHFHN� SRWDQVL\HO� LúVL]OLN� YH� �ONH� LoL� J|o� GDOJDVÕ� �\DNODúÕN� ����
milyon) HYUHQVHO� KL]PHW� VXQXPX� ve HWNLQOLN� DGÕQD� 7�UNL\H
GH� DOW\DSÕ
KL]PHWOHULQLQ�SODQODPDVÕ�YH�NRRUGLQDV\RQXQX�]RUXQOX�NÕOPDNWDGÕU�
(.��  

                                                          !
 2(&'�������
GDQ�X\DUODQPÕúWÕU�
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(&� 'LUHNWLILQLQ� |QJ|UG�÷�� PXKDVHEH� D\UÕúWÕUPDVÕQÕQ� \DSÕOGÕ÷Õ
durumlarda dahi çapraz sübvansiyon yapmak mümkündür.

%LU�WHúHEE�V�Q�;��<�YH�=�JLEL��o�PDO��UHWWL÷LQL�YDUVD\DOÕP��+HU�ELU
PDOÕQ�WHN�EDúÕQD�PDOL\HWL (stand-alone cost) : M(X), M(Y) ve M(Z) olsun.
;� YH� <
\L� ELU� DUDGD� �UHWPHQLQ�PDOL\HWL� \D� GD� WHN� EDúÕQD� HVDVÕQD� J|UH�
M(XY), M(XZ) ve M(YZ).Üç hizmeti bir arada üretmenin maliyeti ise:
M(XYZ) olsun. X'in DUWDQ (incremental) maliyeti:

AM(X) = M(XYZ) - M(YZ)

$\QÕ� úHNLOGH� EX� �U�QOHUGHQ� HOGH� HGLOHQ� JHOLUOHU� GH� úX� úHNLOGH
WDQÕPODQDELOLU�� *�;��� *�<�� YH� *�=��� 7HúHEE�V� EDúD� EDú� �EUHDN
HYHQ�QRNWDVÕQGD�oDOÕúWÕ÷Õ�LoLQ��*�;<=� �0�;<=�
%DúD� EDú� QRNWDVÕQGD� oDOÕúDQ� ELU� WHúHEE�V�Q� oDSUD]� V�EYDQVL\RQ
\DSPDPDVÕ� LoLQ�� KHU� ELU� ELOHúHQLQ� JHOLUL� NHQGL� DUWDQ� PDOL\HWLQL
NDUúÕODPDOÕGÕU��&RPELQDWRULDO�7HVW).

7HúHEE�V�Q�;��<�YH�=�úHNOLQGH��o�KL]PHW�VXQGX÷XQX�YDUVD\DOÕP�
;�NRUXQDQ�WHNHO�KL]PHWL���<�NROL�JLEL�UHNDEHWH�DoÕN�ELU�KL]PHW��=
�GH�WLFDUL
ROPD\DQ� KHUKDQJL� ELU� W�U� KL]PHW� ROVXQ�� .ROD\OÕN� DoÕVÕQGDQ� PDOL\HW
\DSÕVÕQÕQ�DúD÷ÕGDNL�JLEL�ROGX÷XQX�NDEXO�HGHOLP�

(XYZ)=600; M(XY)=350; M(XZ)=450
(Üç hizmeti üretmenin maliyeti 600; sadece X ve Y üretmenin ise
350)
Üç hizmetten elde edilen gelir: G(X)=300; G(Y)=100; G(Z)=200.

7HúHEE�V� EDúD� EDú� oDOÕúWÕ÷Õ� LoLQ�� >*�;��� *�<��� *�=�@ ��� 
0�;<=���7LFDUL�ROPD\DQ�IDDOL\HWLQ��=��JHOLUL�PDOL\HWL�NDUúÕODPDGÕ÷ÕQGDQ�EX
KL]PHWLQ� EDúND� ELU� \HUGHQ� oDSUD]� GHVWHN� DOGÕ÷ÕQÕ
söyleyebiliriz.[AM(Z\XY)]= M(XYZ)- M(XY)=600-350=250

(&� 'LUHNWLILQGH� ROGX÷X� JLEL� ILUPDQÕQ� NRUXQDQ� KL]PHWLQL� GL÷HU
KL]PHWOHULQGHQ�D\ÕUW�HWPHVLQL�JHUHNWLUHQ�ELU�PXKDVHEH�VLVWHPL�ROGX÷XQX
NDEXO� HGHOLP�� +HVDSODU�� WHNHO� KL]PHWLQLQ� NHQGL�PDOL\HWLQH� GD\DOÕ� RODUDN
LúOHWLOGL÷LQL�J|VWHUHFHN�úHNLOGH�KD]ÕUODQPDVÕ�GXUXPXQGD�*�;� ��� �0�;�
RODFDNWÕU�� $QFDN�� \XNDUÕGDQ� GD� J|U�OHFH÷L� JLEL� UHNDEHWoL� KL]PHWLQ� JHOLUL
PDOL\HWLQL� NDUúÕODPDPDNWD� YH� ILUPD� WDKULEDWoÕ (distortionary) bir
IL\DWODQGÕUPD\D�JLWPHNWHGLU�
G(Y)=100� AM(Y\XY)= M(XYZ)-M(XY)=600-450=150

%DúD� EDú� QRNWDVÕQGD� oDOÕúDQ� ELU� WHúHEE�VWH�� ;� YH� =� GHQ� HOGH
HGLOHQ� JHOLUOHULQ� EX� KL]PHWOHULQ� NHQGL� PDOL\HWOHULQGHQ� G�ú�N� ROPDVÕ
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GXUXPXQGD� <
GHQ� JHOHQ� JHOLU� NHQGL� DUWDQ� PDOL\HWLQL� NDUúÕODPD\D
yetecektir: G(X)+ G(Z) � M(XZ) Á G(X)+ G(Y)+ G(Z) �M(XZ)+ G(Y)
Á M(XYZ)- M(XZ) � G(Y)
Á G(Y) � AM(Y\XZ)

7$%/2�����2(&'�h<(6ø�h/.(/(5'(
3267$�+ø=0(7/(5ø1'(�.2581$1�$/$1/$5

h<(�h/.( .2581$1�$/$1
$%' "$#&%('*),+ -�.�#0/�1 243 5,/7648 %�1 3 29-9+ /;:7<9=>1 /4)�)?#(+ -9+ @�)�A�B,/�1 B,/*2�/4)43 C�D4/;EF/�GH+ @*=I+ -*J>K EI-454K . K L7K C�D>-ENM4C4O9-*)>K 1(O9->GP)9-�O43 Q>3 D�3 1 R�STC95�->G*6�ENM4C4O9-*)>K 10O9->GP+ -�C>K EUK C9-UV�C�/�EN. 3�D4/�1 />5,/4D4/W3 ),+ 3 )4C9-�. -�1

X /*+ 3 1 3 . EN3 J>YH2�/F-45,/�. /P2�/PZ4@41 + D7K J>K X V�C�D4/�1 3 . /�1�3 B*3 CPQ>@[O9->GT-*)*G*K Z9-[-�. K C*EUK J,+ K 1 R
$OPDQ\D 10 DM’ a kadar olan gönderiler ve 100 grama kadar olan \�]>^�_�`>\�a>bdc�e>b�\�f>_ g h f>_

f + /7G�/i.*O�3 j>E?/>+ 3 Di3 1 R9k0/7G�/i. 3 CIl(mnSo1 -7. K GPp�q�q>p�r D�/dG9-7. D(K 1 K . EN->)�K4=�. -7C�. -7C>EN-�G,+ ->D(K 1 R
$YXVWUDO\D Ss2�@*)9+ 1 -7. Z4-t%�'>)9+ -vu J�. />+ E?/�)�3()9+ -7C*D�-71 +PE?/7G,+ @>=w+ -71 3 x /�)�3 C�3 Cym,z {yr M�C*D�/iC|-4j|'7. EN-�GG9-4Z*D(K Z�. -iY[p�}�q X 1 -�EN-~G9->D�-71d'7. -7C�=>'>)9+ - X V7C*D�/i1 3 . /i1 3FM9j*/i1 3 C*D�/�+ /7G�/i.FO4-�G*G>K C4-)4-7O�3 =*+ 3 1 R4�P/i. /iC[2*/ X 3 D�/iCN@�. @*)�. -71 -71 ->)�K4=>'>)9+ - X V7C*D�/i1 3 . /i1 39G9'71 @�C>EN-�EN-�G,+ ->D(K 1 R
$YXVWXU\D � -4j�K . K�x -�G9-4+(Q>->)�K . K4G9->L(K +i'7. EN-4Z4-7C?G43 J�3 )*/i.9=>'>)9+ - X V7C*D�/i1 3 . /i1 3�+ /7G�/i.*O�3 j>E?/>+ 3 Di3 1 R
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%HOoLND � -W%('*),+ /76(m?G X r -;G,-*D>-�1('�. -�CI2�/W-�. K 54K C>K CU-*D�1 /4)43 C439+ -*J>K Z9-�CU-4B4K GF2�/�G,->=*-�. K�EF/�GH+ @*=>. -�1 61 /�G9. ->E X V�C�D4/�1 3 . /�1 3,2�)>R r C43 CF+ '>=>. -�C*EI-*)>K 6�C9->G9. 3 Z�/4)43�2�/dD>-*L7K + K EUK�M,j�/�1 3 C�D4/U+ /�G�/�.>O9->G�G*K C9-
sahiptir.

dHN
&XPKXUL\HWL

mFG X r -UG9->D�-717'7. -7C?G9-�=>-7. K4E?/7G,+ @>=�. -71�+ /7G�/i.*O�3 j>E?/>+ 3 Di3 1 R

'DQLPDUND � . G�/;3 B>3�2*/?Z�@�1 + D(K J�K C*D�-7C X /i. /iC X V7C*D�/i1 3 . /i1(3 B>3 C?G9'71 @�C4-7CI-7. -7CFp�}�q X 1 -�E?D(K 1 R
)LQODQGL\D � 3 C�. -7C*Di3 Z4-�r D�-w=>'>)9+ -|O�3 j>E?/>+ . /i1 37G9'71 @�C>EN-�EN-�G,+ ->D(K 1 R�SoC45*-�G>60E?/7G,+ @>=;+ ->J�K EN-�5�K . K L(K

için lisans almak gerekmektedir.
)UDQVD � /i1 /i.$2*/�@�. @*)�. -71 -71 ->)�K�DiM9j*/>Z*D�/�myG X R r -�G9->D�-71I'7. -7C4-�E?/7G,+ @>=y2*/�Di3 L�/i1?=>'>)9+ -X V7C*D�/i1 3 . /i1 3 C�3 C?� D�'>Li1 @*D�-7C X V7C*D�/i1 3,D�-7O�3 . �i+ ->J�K EN-I2*/ND�->L(K +�K E;K4G9'71 @�C>EN-�G,+ ->D(K 1 R
*�QH\�.RUH � '71 /�%�'>)9+ -�u J�. />+ E?/�)�3WE?/7G,+ @>= X V7C*D�/i1 3 )�3�M9j*/i1 3 C*D�/�+ /7G�/i.�O4-�G*G>K C4-�)4-7O�3 =*+ 3 1 R� G9'7. 3 . /i1 6>Q>->)�K . K4G9->L(K + . -71�2*/dEN-4+ Q�@4-4+0O�3 j>E?/>+ . /i1 3�+ /7G�/i.,D�/�Li3 . Di3 1 R �
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5HNDEHW� .XUXPX¶QXQ� �� .DVÕP� ����¶GH� IDDOL\HWH� JHoLúLQL
GX\XUPDVÕQGDQ� EX� \DQD�� UHNDEHW� KXNXNX� DODQÕQGDNL� JHOLúPHOHULQ� GDKD
oRN������VD\ÕOÕ�.DQXQ¶XQ������PDGGHOHUL�oHUoHYHVLQGH��ELU�EDúND�GH\LúOH
UHNDEHW� LKODOOHUL� YH� ELUOHúPH�� GHYUDOPDODU� DODQÕQGD� \R÷XQODúWÕ÷ÕQÕ
V|\OHPHN�P�PN�QG�U��øNLQFLO�PHY]XDW�oDOÕúPDODUÕ�GD�D\QÕ�NDWHJRUL�LoLQGH
GH÷HUOHQGLULOHELOLU�

$QFDN�� 5HNDEHW� .XUXPX¶QXQ� J|UHYLQLQ� JHQLú� DQODPGD�� ����
VD\ÕOÕ� .DQXQ� K�N�POHULQLQ� X\JXODQPDVÕQGDQ� YH� LNLQFLO� PHY]XDW
ROXúWXUXOPDVÕQGDQ�LEDUHW�ROPDGÕ÷Õ�DoÕNWÕU��g]HOOLNOH�5HNDEHWLQ�.RUXQPDVÕ
                                                          ® �%X�oDOÕúPD��5HNDEHW�8]PDQODUÕ�%DUÕú�(.'ø��(�(EUX�g=7h5.��+DVDQ�+�VH\LQ�h1/h��.�UúDW
h1/h62<� YH� 6HUSLO� d,1$52ö/8¶QGDQ� ROXúDQ� ELU� oDOÕúPD� JUXEX� WDUDIÕQGDQ� KD]ÕUODQPÕúWÕU�
dDOÕúPD��5HNDEHW�.XUXOXQXQ�J|U�úOHULQL�\DQVÕWPD]�
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+DNNÕQGD�.DQXQ¶XQ�NDEXO�HGLOPHVLQGHQ�|QFH�\�U�UO�÷H�JLUHQ�PHY]XDWWD
\HU�DODQ�ED]Õ�K�N�POHULQ�\D�GR÷UXGDQ������VD\ÕOÕ�.DQXQ¶XQ�K�N�POHUL�LOH
\D�GD�SL\DVD�HNRQRPLVLQLQ��GROD\ÕVÕ\OD�UHNDEHW�KXNXNXQXQ�JHQHO� LONHOHUL
LOH� oHOLúWL÷L� J|U�OPHNWHGLU�� 5HNDEHW� .XUXPX¶QXQ� EX� ED÷ODPGDNL� J|UHYL�
UHNDEHW� KXNXNX� LOH� oHOLúHQ� PHY]XDWÕQ� WHVSLW� HGLOHUHN� EXQODUÕQ� LOJLOL
mercilere bildirilmesidir.

Bu amaçla, Türkiye Cumhuriyeti’nde yürürlükte olan bütün
PHY]XDWÕQ� WDUDQDUDN� ����� VD\ÕOÕ� .DQXQ� LOH� YH\D� UHNDEHW� KXNXNXQXQ
JHQHO� LONHOHUL� LOH� oHOLúHQ� PHY]XDWÕQ� WHVSLW� HGLOPHVLQL� KHGHIOH\HQ� X]XQ
VROXNOX�ELU�SURMH�EDúODWÕOPÕú�ROXS��SURMHQLQ�LON�HWDEÕQÕ�ROXúWXUDQ�EX�oDOÕúPD
5HNDEHW� .XUXPX¶QGD� EXJ�QH� GHN� GH÷HUOHQGLUPH\H� DOÕQPÕú� RODQ
GRV\DODUGD�GR÷UXGDQ�YH\D�GROD\OÕ�RODUDN�NDUúÕODúÕODQ�PHY]XDWOD�VÕQÕUOÕGÕU�

%X�oDOÕúPDGD��V|]�NRQXVX�PHY]XDW�K�N�POHULQLQ�KDQJL�DoÕODUGDQ
5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ� LOH� YH\D� UHNDEHW� KXNXNXQXQ
JHQHO� LONHOHUL� LOH� oHOLúWL÷LQLQ� EHOLUWLOPHVL� LOH� \HWLQLOPLúWLU�� øOJLOL�� SL\DVDQÕQ
QLWHOL÷L�JHUH÷L�]RUXQOX�G�]HQOHPH��UHJXODWLRQ��LKWL\DFÕ�oHUoHYHVLQGH�oHúLWOL
NXUXPODUD�ED]Õ�\HWNLOHU�YHUHQ�PHY]XDW�GD�EX�OLVWHGH�\HU�DOPDNWDGÕU��$\QÕ
GXUXP�� NDPX� \DUDUÕ� DoÕVÕQGDQ� X\JXODQPDVÕQGD� \DUDU� J|U�OHQ� ELU� NÕVÕP
PHY]XDW� K�N�POHUL� LoLQ� GH� JHoHUOLGLU�� $QFDN�� UHNDEHW� SROLWLNDVÕ
oHUoHYHVLQGH� EX� W�U� PHY]XDWD� LOLúNLQ� D\UÕFD� GH÷HUOHQGLUPH
\DSÕODFD÷ÕQGDQ�� V|]� NRQXVX� PHY]XDW� K�N�POHULQH� GH� EX� DúDPDGD
OLVWHGH�\HU�YHULOPLúWLU�5(.$%(7�.85$//$5,�ø/(�d(/øù(1�0(9=8$7
��� �����VD\ÕOÕ�$YXNDWOÕN�.DQXQX��'H÷LúLN���������������������

0DGGH����
0$''(�������%DURQXQ�\|QHWLP�NXUXOODUÕ��KHU�\ÕO�(\O�O�D\Õ� LoHULVLQGH�
\DUJÕ� \HUOHULQGHNL� LúOHPOHU� LOH� GL÷HU� LúOHPOHUGHQ� DOÕQDFDN� DYXNDWOÕN
�FUHWLQLQ�DVJDUv�KDGOHULQL�J|VWHUHQ�ELUHU�WDULIH�KD]ÕUOD\DUDN�7�UNL\H
%DURODU�%LUOL÷LQH�J|QGHULUOHU�
7�UNL\H� %DURODU� %LUOL÷L� <|QHWLP� .XUXOXQFD�� EDUR� \|QHWLP� NXUXOODUÕQÕQ
WHNOLIOHUL� GH� J|]� |Q�QH� DOÕQPDN� VXUHWL\OH� X\JXODQDFDN� WDULIH� R� \ÕOÕQ
(NLP�D\Õ�VRQXQD�NDGDU�KD]ÕUODQDUDN�$GDOHW�%DNDQOÕ÷ÕQD�J|QGHULOLU��%X
WDULIH� $GDOHW� %DNDQOÕ÷ÕQD� XODúWÕ÷Õ� WDULKWHQ� LWLEDUHQ� ELU� D\� LoLQGH
%DNDQOÕNoD� NDUDU� YHULOPHGL÷L� YH\D� WDULIH� RQD\ODQGÕ÷Õ� WDNGLUGH
NHVLQOHúLU�� $QFDN�$GDOHW� %DNDQOÕ÷Õ� X\JXQ� EXOPDGÕ÷Õ� WDULIH\L� ELU� GDKD
J|U�ú�OPHN� �]HUH�� J|VWHUGL÷L� JHUHNoHVL\OH� ELUOLNWH� 7�UNL\H� %DURODU
%LUOL÷LQH�JHUL�J|QGHULU��*HUL�J|QGHULOHQ�EX�WDULIH��7�UNL\H�%DURODU�%LUOL÷L
<|QHWLP�.XUXOXQFD� �oWH� LNL� oR÷XQOXNOD� D\QHQ� NDEXO� HGLOGL÷L� WDNGLUGH
RQD\ODQPÕú��DNVL�KDOGH�RQD\ODQPDPÕú�VD\ÕOÕU�� VRQXo�7�UNL\H�%DURODU
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%LUOL÷L� WDUDIÕQGDQ� $GDOHW� %DNDQOÕ÷ÕQD� ELOGLULOLU�� �� LQFL�PDGGHQLQ� DOWÕQFÕ
IÕNUDVÕ�K�N�POHUL�NÕ\DVHQ�X\JXODQÕU�
$YXNDWOÕN� �FUHWLQLQ� WDNGLULQGH�� KXNXNv� \DUGÕPÕQ� WDPDPODQGÕ÷Õ� YH\D
GDYD� VRQXQGD� K�N�P� YHULOGL÷L� WDULKWH� \�U�UO�NWH� RODQ� WDULIH� HVDV
DOÕQÕU´�

%X�PDGGHGH�\HU�DODQ�DYXNDWOÕN��FUHWLQLQ�DVJDUv�KDGOHULQL�J|VWHUHQ
ELUHU� WDULIH� |QJ|U�OPHVLQH� LOLúNLQ� K�N�POHU� ����� VD\ÕOÕ� .DQXQ� LOH
oHOLúPHNWHGLU�
��� �����VD\ÕOÕ�%DQNDODU�.DQXQX���'H÷LúLN����������������������

0DGGH���
0$''(���� �� �'H÷LúLN�� ����� V�� YH� ����������� W��� ������ %DQNDODUÕQ� EX
.DQXQ� K�N�POHULQH� J|UH� ELUOHúPH� YH� GHYLUOHULQGH� ����� VD\ÕOÕ� 7�UN
7LFDUHW� .DQXQX� LOH� GHYLU� YH\D� ELUOHúPH\H� NRQX� EDQNDODUÕQ� WRSODP
DNWLIOHULQLQ� VHNW|U� LoLQGHNL� SD\ODUÕQÕQ� \�]GH� \LUPL\L� JHoPHPHVL
ND\GÕ\OD������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQXQ���
���YH����LQFL�PDGGHOHUL�K�N�POHUL�X\JXODQPD]�

����� VD\ÕOÕ� .DQXQ¶XQ� LOJLOL� PDGGHVL� LOH� WRSODP� DNWLIOHULQLQ� VHNW|U
LoLQGHNL� SD\ODUÕ� \�]GH� \LUPL\L� JHoPH\HQ� EDQNDODUÕQ�� EDQNDFÕOÕN� VHNW|U�
GÕúÕQGDNL� ED÷OÕ� RUWDNOÕNODUÕQÕQ� GD� GHYUDOPD\D� NRQX� ROGX÷X� GXUXPODU
GÕúÕQGDNL�ELUOHúPH� YH� GHYLUOHULQGH�5HNDEHW� .DQXQX¶QXQ� X\JXODQPDVÕQD
LVWLVQD�JHWLUPLú�ROPDNWDGÕU�
��� �����VD\ÕOÕ�%HOHGL\H�.DQXQX���'H÷LúLN���������������������

0DGGH���
0$''(�����������
��� �'H÷LúLN�� ���������� �� ������ PG��� 8PXPXQ� \L\LS� LoPHVLQH� \DWÕS
NDONPDVÕQD�� WDUDQÕS� WHPL]OHQPHVLQH�� H÷OHQPHVLQH� PDKVXV� ORNDQWD�
ELUDKDQH�� JD]LQR�� NDKYHKDQH�� NÕUDDWKDQH�� PH\KDQH�� KDQ�� RWHO�
KDPDP�� VLQHPD�� WL\DWUR�� EDU�� GDQVLQJ� YH� HPVDOL� \HUOHULQ� �FUHW
WDULIHOHULQL�WDQ]LP�YH�WDVGLN�HWPHN�
hW�F�OHU�� NRODFÕODU�� OHNHFLOHU�� JL\LP� YH� HY� Hú\DVÕ� WHPL]OH\LFL� YH
ER\DFÕODUÕ�� D\DNNDEÕ� WDPLUFL� YH� ER\DFÕODUÕ� YH� HPVDOOHULQH� DLW� �FUHW
WDULIHOHULQL� PHVOHNL� WHúHNN�OOHULQ� GH� P�WDODDVÕQÕ� DOPDN� VXUHWL\OH
WDQ]LP�YH�WDVGLN�HWPHN´�\HU�DOPDNWDGÕU�
���� �'H÷LúLN����������� �� ������ PG��� 7HVSLW� HGLOHQ� WRSWDQ� YH
SHUDNHQGH� D]DPL� VDWÕú� IL\DWODUÕQD� YH\D� NDU� KDGOHULQH� YH� �FUHW
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WDULIHOHULQH�YH�DOÕQDQ�NDUDUODU�YH\D�\DSÕODQ� LODQODU�K�N�POHULQH� ULD\HWL
WHPLQ�YH�NRQWURO�HWPHN
$]DPL�VDWÕú�IL\DWODUÕ�YH�NDU�KDGOHUL�WHVSLW�HGLOHQ�PDGGHOHULQ��VDWÕúD
DU]HGLOPHPHVLQL� YH\D� VDWÕúGDQ� LPWLQD� HGLOPHVLQL�� NDoÕUÕOPDVÕQÕ�
VDNODQPDODUÕQÕ� YH\D� VDWÕOPDGÕ÷Õ� KDOGH� VDWÕOPÕú� JLEL� J|VWHULOPHVLQL
PHQHWPHN
�����'H÷LúLN��������������������PG���(WH��HNPH÷H��\Dú�PH\YH�YH�\Dú
VHE]H�LOH�RGXQ�YH�PDQJDO�N|P�U�QH�GR÷UXGDQ�GR÷UX\D�YH�NDWL�O�]XP
KDOLQGH�PDKDOOL�LGDUH�NXUXOODUÕQFD�WDVGLN�HGLOPHN�úDUWL\OH�GL÷HU�JÕGD�YH
]DUXUL�LKWL\Do�PDGGHOHULQH�WRSWDQ�YH�SHUDNHQGH�D]DPL�VDWÕú�IL\DWODUÕ
YH� \Dú�PH\YH� YH� VHE]H\H�PDKDVÕU� ROPDN� �]HUH� NDU� KDGOHUL� WHVELW
HWPHN� YH� LFDEÕQGD� ����� YH� ����� VD\ÕOÕ� NDQXQODU� K�N�POHULQH� ED÷OÕ
ROPDNVÕ]ÕQ�EX�PDGGHOHUL�VDWÕQ�DOPDN��VDWPDN��VWRN�HWPHN�YH\D�EHOLUOL
ELU� NDU� KDGGL� GDKLOLQGH� VDWÕQ� DOGÕUPDN�� VDWWÕUPDN� YH� LKWL\DFÕ� RODQODUD
PDNVDGD� J|UH� GD÷ÕWPDN� �]HUH� ELU� IRQ� WHVLV� HGHUHN� WDQ]LP� VDWÕú
PD÷D]DODUÕ�NXUPDN�YH�KD\DWÕ�XFX]ODWDFDN�VDLU�WHGELUOHUL�DOPDN�

%X�PDGGHQLQ�\XNDUÕGD�EHOLUWLOHQ�IÕNUDODUÕQGD��EHOHGL\HQLQ�J|UHYOHUL
DUDVÕQGD�VD\ÕODQ�YH�IL\DW�WHVSLWLQL�P�PN�Q�NÕODQ�K�N�POHU�EXOXQPDNWDGÕU�
%XQXQ� \DQÕVÕUD�� ELU� WDNÕP� PHVOHN� JUXSODUÕQÕQ� �FUHW� WDULIHOHULQLQ
G�]HQOHQPHVL� YH� RQD\ODQPDVÕ� EHOHGL\HQLQ� J|UHYOHUL� DUDVÕQGD
VD\ÕOPDNWDGÕU�� 7HúHEE�VOHULQ� X\JXOD\DFDNODUÕ� �FUHWOHUL� VHUEHVWoH
EHOLUOHPH� LUDGHOHULQL� NÕVÕWOD\DQ� EX� K�N�P� UHNDEHW� NXUDOODUÕ� LOH
oHOLúPHNWHGLU�
��� �����VD\ÕOÕ�%�\�N�ùHKLU�%HOHGL\HOHULQLQ�<|QHWLPL�+DNNÕQGD

.DQXQ�+�NP�QGH�.DUDUQDPHQLQ�'H÷LúWLULOHUHN�.DEXO�
+DNNÕQGD�.DQXQ��0DGGH��

0$''(������«�
%�\�N� úHKLU� GDKLOLQGHNL� DOW� \DSÕ� KL]PHWOHUL� LOH� NDUD� YH� GHQL]
WDúÕPDFÕOÕ÷Õ� KL]PHWOHULQLQ� ELU� NRRUGLQDV\RQ� LoLQGH� \�U�W�OPHVL
DPDFÕ\OD� E�\�N� úHKLU� EHOHGL\H� EDúNDQÕQÕQ� EDúNDQOÕ÷ÕQGD� \|QHWPHOLN
LOH�WHVSLW�HGLOHFHN�NDPX�NXUXP�YH�NXUXOXúODUÕ�WHPVLOFLOHULQLQ�NDWÕODFD÷Õ
ELU� 
$OW� <DSÕ� .RRUGLQDV\RQ� 0HUNH]L
� LOH� ELU� 
8ODúÕP� .RRUGLQDV\RQ
0HUNH]L
� NXUXOXU�� øOoH� EHOHGL\H� EDúNDQODUÕ� NHQGL� J|UHY� VDKDODUÕQÕ
LOJLOHQGLUHQ�NRQXODUÕQ�J|U�ú�OPHVLQGH�NRRUGLQDV\RQ�PHUNH]OHULQH��\H
VÕIDWÕ\OD�NDWÕOÕUODU�
�«�
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8ODúÕP� .RRUGLQDV\RQ� 0HUNH]L�� úHKULQ� XODúÕP� SODQÕQD� J|UH� WRSOX
WDúÕPD� DUDoODUÕQÕQ� ]DPDQ�� J�]HUJkK� YH� ELOHW� WDULIHOHULQL� \DSPD\D� YH
EX� WDULIHOHUL� X\JXODPD\D� \HWNLOLGLU�� %X� LúOHPOHU� \DSÕOÕUNHQ� LO� WDUILN
NRPLV\RQODUÕ�LOH�JHUHNOL�NRRUGLQDV\RQ�VD÷ODQÕU�

<XNDUÕGDNL�PDGGH�X\DUÕQFD��8ODúÕP�.RRUGLQDV\RQ�0HUNH]L�úHKULQ
XODúÕP� SODQÕQD� J|UH� WRSOX� WDúÕPD� DUDoODUÕQÕQ� J�]HUJkK�� ]DPDQ� YH� ELOHW
WDULIHOHULQL� \DSPD\D� YH� EX� WDULIHOHUL� X\JXODPD\D� \HWNLOLGLU�� 'ROD\ÕVÕ\OD�
XODúÕP� DUDoODUÕ�� �FUHWOHUL� DoÕVÕQGDQ� LOJLOL� NRPLV\RQXQ� WDULIHOHULQH� ED÷OÕ
olup, serbestçe ücret talep edememektedirler.

��� %�\�NúHKLU�%HOHGL\HOHUL�.RRUGLQDV\RQ�0HUNH]OHUL�YH�)RQ
<|QHWPHOL÷L��0DGGH����YH���

0$''(���� �� �8ODúÕP�.RRUGLQDV\RQ�0HUNH]L��8ODúÕP�� WUDILN� YH� WRSOX
WDúÕPD� NRQXODUÕQGD� �VW� G�]H\GH� \|QOHQGLULFL� NDUDU� DOPD�� X\JXODPD�
X\JXODWWÕUPD� YH� LOJLOL� PHY]XDWWDNL� XVXO�QH� J|UH� JHUHNHQ� WHVLVOHUL
NXUPD��NXUGXUPD��LúOHWPH�YH\D�LúOHWWLUPH�KDN�YH�\HWNLOHULQL�KDL]GLU
�0$''(� ��� �� �8ODúÕP� .RRUGLQDV\RQ� 0HUNH]L�� LOJLOL� NDPX� NXUXP� YH
NXUXOXúODUÕQÕQ�J|U�úOHULQL� DOPDN�VXUHWL\OH�� úHKULQ�XODúÕP�SODQÕQD�J|UH
WRSOX� WDúÕPD� DUDoODUÕQÕQ�J�]HUJDK�� ]DPDQ� YH� ELOHW� WDULIHOHUL� \DSDU
YH�WDULIHOHUL�X\JXODU��X\JXODWWÕUÕU�

8ODúÕP� NRRUGLQDV\RQ� PHUNH]LQH�� XODúÕP� YH� WRSOX� WDúÕPD
NRQXODUÕQGD�WHVLV�NXUPD��LúOHWPH�YH�LúOHWWLUPH�LOH�WRSOX�WDúÕPD�DUDoODUÕQÕQ
bilet tarifelerini yapma ve uygulama yetkisi verilmektedir.

��� �����VD\ÕOÕ�%RU�7X]ODUÕ��7URQD�YH�$VIDOWLW�0DGHQOHUL�LOH�1�NOHHU
(QHUML�+DPPDGGHOHULQLQ�LúOHWLOPHVLQL��/LQ\LW�YH�'HPLU
6DKDODUÕQÕQ�%D]ÕODUÕQÕQ�øDGHVLQL�'�]HQOH\HQ�.DQXQ��0DGGH��
YH������VD\ÕOÕ�0DGHQ�.DQXQX��0DGGH���

0$''(�����%RU�WX]ODUÕ��XUDQ\XP�YH�WRU\XP�PDGHQOHULQLQ�DUDQPDVÕ�YH
LúOHWLOPHVL� 'HYOHW� HOL\OH� \DSÕOÕU�� %X� PDGHQOHU� LoLQ� ����� VD\ÕOÕ� 0DGHQ
.DQXQX�JHUH÷LQFH�JHUoHN�YH�|]HO�KXNXN� W�]HO�NLúLOHULQH�YHULOPLú�RODQ
UXKVDWODU�LSWDO�HGLOPLúWLU�

$\UÕFD�� ERU� WX]ODUÕ\OD� LOJLOL� RODUDN�� ����������� WDULKLQGH� NDEXO
HGLOHQ� ����� VD\ÕOÕ� 0DGHQ� .DQXQX¶QXQ� ��� XQFX� PDGGHVLQGH� DúD÷ÕGDNL
G�]HQOHPH�\HU�DOPDNWDGÕU�

0$''(� ��� �� ����� VD\ÕOÕ� .DQXQ� K�N�POHUL� VDNOÕGÕU�� $QFDN�� EX
.DQXQXQ� \�U�UO�N� WDULKLQGHQ� VRQUD� EXOXQDFDN� ERU�� WURQD� YH� DVIDOWLW
PDGHQOHULQLQ� DUDQPDVÕ� YH� LúOHWLOPHVL� EX� .DQXQ� K�N�POHULQH� WDELGLU�
%XQODUÕQ�LKUDFÕQD�DLW�XVXO�YH�HVDVODU�%DNDQODU�.XUXOXQFD�WHVELW�HGLOLU�
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����� YH� ����� VD\ÕOÕ� .DQXQ
XQ� LOJLOL� K�N�POHUL� ELUOLNWH
GH÷HUOHQGLULOGL÷LQGH�� ����������� WDULKLQGHQ� |QFH� EXOXQDQ� ERU
PDGHQOHULQLQ�DUDQPDVÕ�YH�LúOHWLOPHVL�KDNNÕQÕQ�'HYOHW
H��(WL�+ROGLQJ
H��DLW
ROGX÷X�� DQFDN������������ WDULKLQGHQ� VRQUD� EXOXQDFDN� \HQL� ERU�PHGHQL
\DWDNODUÕQÕQ� |]HO� LúOHWPH� NRQXVX� RODELOHFH÷L� RUWD\D� oÕNPDNWDGÕU�� g]HO
LúOHWPH�NRQXVX�RODELOHFHN�ERU��U�QOHULQLQ�LKUDFDWÕ\OD�LOJLOL�RODUDN�%DNDQODU
.XUXOX�� ED]Õ� VÕQÕUODPDODU� JHWLUHELOHFHNWLU�� %X� WDULKWHQ� VRQUD� \HQL� ERU
\DWDNODUÕ� EXOXQPDGÕ÷ÕQGDQ� %DNDQODU� .XUXOX
QXQ� |]HO� LúOHWPH� NRQXVX
RODELOHFHN� RODQ� ERU� �U�QOHULQLQ� LKUDFDWÕ� NRQXVXQGD� QDVÕO� ELU� G�]HQOHPH
\DSDFD÷Õ�EHOOL�GH÷LOGLU�

����������� WDULKLQGHQ� VRQUD� PHYFXW� ERU� PDGHQL� \DWDNODUÕQÕQ
GÕúÕQGD�EDúND�ERU�PDGHQL�\DWD÷Õ�EXOXQPDGÕ÷ÕQGDQ�V|]�NRQXVX� WDULKWHQ
|QFHNL� GXUXP� GH÷LúPHPLúWLU�� <DQL�PHYFXW� GXUXPGD� ����� VD\ÕOÕ� .DQXQ
JHUH÷L�(WL�+ROGLQJ�� ERU�PDGHQLQLQ� WRSUDNWDQ� oÕNDUÕOPDVÕQGDQ�QLKDL� �U�Q
�UHWLPLQH�YH�EXQODUÕQ�SD]DUODQPDVÕQD�NDGDU�RODQ�V�UHoWH�\DVDO�ELU�WHNHO
KDNNÕQD�VDKLS�ROGX÷XQGDQ��LOJLOL�SD]DUGD�EDúND�ELU�WHúHEE�V�Q�IDDOL\HWWH
EXOXQPDVÕ�P�PN�Q�ROPDPDNWDGÕU�
��� �����VD\ÕOÕ�'R÷DOJD]�3L\DVDVÕ�.DQXQX��*HoLFL�0DGGH����YH��

*(dø&ø�0$''(���� �� ������ $\UÕFD�� %27$ù
ÕQ�PHYFXW� V|]OHúPHOHULQLQ
YDU�ROGX÷X��ONHOHU�GÕúÕQGDNL��ONHOHUGHQ�\DSÕODFDN�LWKDODW�LoLQ�\DSÕODFDN
P�UDFDDWODUGD� .XUXO�� SL\DVDGD� UHNDEHW� RUWDPÕQÕQ� ROXúWXUXOPDVÕ�
PHYFXW�V|]OHúPHOHUGHQ�GR÷DQ�\�N�PO�O�NOHUL�YH�LKUDFDW�ED÷ODQWÕODUÕQÕ
GLNNDWH� DODUDN� EHOLUOH\HFH÷L� XVXO� YH� HVDVODU� GDKLOLQGH� P�UDFDDWODUÕ
GH÷HUOHQGLUHUHN� LWKDODWD�P�VDDGH� HGHELOLU�� $QFDN�� %27$ù
ÕQ�PHYFXW
V|]OHúPHOHULQLQ� YDU� ROGX÷X� �ONHOHU� LOH� EX� V|]OHúPH� V�UHOHUL� VRQD
HULQFH\H�NDGDU�EX��ONHOHU�LOH�KLoELU� LWKDODWoÕ�úLUNHW�WDUDIÕQGDQ�\HQL�JD]
DOÕP�V|]OHúPHOHUL�\DSÕODPD]��6|]�NRQXVX�PHYFXW�V|]OHúPHOHULQ�VRQD
HUGL÷L� WDULKWHQ� LWLEDUHQ� D\QÕ� PLNWDUODU� LoLQ� \HQL� LWKDODW� V|]OHúPHOHUL
\DSÕODELOLU��$QFDN�� LKUDo� DPDoOÕ� YH\D� NXUXPFD� WHVSLW� HGLOHFHN� \XUW� LoL
GR÷DO�JD]�DU]�DoÕ÷ÕQÕQ�ROPDVÕ�GXUXPXQGD�V|]�NRQXVX��ONHOHUGH�\HQL
JD]�DOÕP�ED÷ODQWÕODUÕ�\DSÕODELOLU

����VD\ÕOÕ�.+.�\�U�UO�NWHQ�NDOGÕUÕOGÕ÷Õ�LoLQ��%RWDú¶D�WDQÕQDQ�LWKDODW
WHNHOL� VRQ� EXOPXúWXU�� $QFDN� ����� VD\ÕOÕ� .DQXQ¶XQ� JHoLFL� K�N�POHUL\OH
JHWLULOHQ� G�]HQOHPH�� LWKDODW� VHUEHVWLVLQLQ� ILLOHQ� X\JXODQPDVÕQÕ
engellemektedir.

Yine Geçici 2 nci Madde’ye göre;
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*(dø&ø�0$''(��� �� ������%27$ù�� EX�.DQXQXQ� \D\ÕPODQGÕ÷Õ� WDULKWHQ
VRQUD�LWKDODWÕ�XOXVDO�W�NHWLPLQ�\�]GH�\LUPLVL�RUDQÕQD�G�ú�QFH\H�NDGDU
\HQL�GR÷DO�JD]�DOÕP�V|]OHúPHVL�\DSDPD]��+D]ÕUOÕN�G|QHPLQGHQ�VRQUD
EDúODPDN��]HUH�KHU�\ÕO�HQ�JHo������\ÕOÕQD�NDGDU� WRSODP�\ÕOOÕN� LWKDODW
PLNWDUÕQÕ� \ÕOOÕN� XOXVDO� W�NHWLPLQ� \�]GH� \LUPLVLQH� G�ú�U�QFH\H� NDGDU�
PHYFXW� GR÷DO� JD]� DOÕP� YH\D� VDWÕú� V|]OHúPHOHULQLQ� NÕVPL� YH\D� E�W�Q
RODUDN� W�P� KDN� YH� \�N�PO�O�NOHUL� LOH� ELUOLNWH� GHYUHGLOPHVL� LoLQ� LVWHNOL
RODQ�GL÷HU� LWKDODW� OLVDQV� \HWHUOLN� VDKLEL� úLUNHWOHULQ� NDWÕODFD÷Õ� GHYLU� LoLQ
%27$ù� WDUDIÕQGDQ� LKDOH� \DSÕOÕU�� øKDOH\L� ND]DQDQ� W�]HO� NLúL\H�� V|]
NRQXVX�GHYLU�LoLQ�%27$ù
FD�PXYDIDNDW�YHULOLU�

%X� NDQXQOD� JHWLULOHQ� VLVWHP�� NÕVD� G|QHPGH� LWKDODWWD� UHNDEHWLQ
VD÷ODQPDVÕ�YH�IL\DWÕQ�DúD÷Õ�oHNLOPHVL�DPDFÕQD�KL]PHW�HWPHNWHQ�X]DNWÕU�
7DP�WHUVLQH�\DVDO�ELU�]RUXQOXOXN�RODQ�GHYLU�LúOHPOHUL�QHWLFHVLQGH��7�UNL\H
VÕQÕUÕQGD� %RWDú¶WDQ� GRJDOJD]� GHYUDODELOHFHN� WRSWDQ� VDWÕFÕODUÕQ
X\JXOD\DFDNODUÕ� NDU� PDUMODUÕ� QHGHQL\OH� IL\DWODUGD� \�NVHOPH� RODVÕOÕ÷Õ
gündeme gelmektedir.

��� ����VD\ÕOÕ�(VQDI�YH�6DQDWNDUODU�.DQXQX��0DGGH����
0$''(�������%X�NDQXQD�WDEL�HVQDI�YH�VDQDWNDUODUFD��UHWLOHQ�PDO�YH
KL]PHWOHULQ��FUHW�WDULIHOHUL��ED÷OÕ�EXOXQGXNODUÕ�GHUQHNOHUFH�KD]ÕUODQÕU�YH
PHQVXEX� ROGXNODUÕ� %LUOLN� %DúNDQODU� 0HFOLVLQFH� RQDQGÕNWDQ� VRQUD
\�U�UO�÷H� JLUHU�� %DúNDQODU� 0HFOLVL� JHUHNOL� J|UG�÷�QGH� EX� \HWNLVLQL
ELUOLN� \|QHWLP� NXUXOXQD� GHYUHGHELOLU�� %HOHGL\HOHU� YH�YH\D� R� \HULQ� HQ
E�\�N� P�ONL� DPLUL� WHVSLW� HGLOHQ� EX� WDULIHOHUL� X\JXQ� EXOPDGÕNODUÕ
WDNGLUGH�HVQDI�WHúHNN�O��LOH�DQODúPD\D�YDUDPD]ODUVD����J�Q�LoLQGH�R
\HULQ� P�ONL� DPLULQLQ� J|UHYOHQGLUHFH÷L� VDQD\L� YH� WLFDUHW� P�G�U�Q�Q
EDúNDQOÕ÷ÕQGD�� WLFDUHW� YH� VDQD\L� RGDVÕQGDQ� ELU� WHPVLOFL� LOH� HVQDI
GHUQHNOHUL� ELUOL÷L� EDúNDQÕQGDQ� WHúHNN�O� HGHFHN� ELU� NRPLV\RQD� LWLUD]
HGHELOLUOHU�� .RPLV\RQ� NDUDUÕQD� NDUúÕ� LOJLOLOHU� \D]ÕOÕ� ELOGLULP� WDULKLQGHQ
LWLEDUHQ� ��� J�Q� LoLQGH� WLFDUL� GDYDODUÕ� J|UPH\H� \HWNLOL� PDKNHPH
QH]GLQGH� LWLUD]GD� EXOXQDELOLUOHU�� %X� PDKNHPHQLQ� NDUDUODUÕ� NHVLQGLU�
hFUHW� WDULIHOHULQLQ� G�]HQOHPH� XVXO� YH� HVDVODUÕ� .RQIHGHUDV\RQFD
oÕNDUÕODFDN�YH�%DNDQOÕNoD�RQD\ODQDFDN�ELU�\|QHWPHOLNOH�WD\LQ�YH�WHVSLW
ROXQXU��

Bu maddeyle Esnaf OdalarÕ¶QD� �FUHW� WDULIHOHULQL� EHOLUOHPH� \HWNLVL
verilmektedir.

��� �����VD\ÕOÕ�øVSLUWR�YH�øVSLUWROX�øoNLOHU�øQKLVDUÕ�.DQXQX
�'H÷LúLN����������������������0DGGH��
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0$''(���������� øWKDODWoÕ� ILUPDODUÕQ���ONH�JHQHOLQGH�NXUXOXú�\HUL�QHUHVL
ROXUVD� ROVXQ� KHU� VDWÕFÕQÕQ� VLSDULú� YHUGL÷L� �U�QOHUL� \HULQGH� WHVOLP
HWPHOHUL���UHWLFL� ILUPDODUÕQ� LVH�HQ�D]�ELU�PLO\RQ� OLWUH�\ÕO� NDSDVLWHOL� \HQL
WHNQRORML� LOH� NXUXOPXú� HQWHJUH� WHVLV� NXUPDODUÕ� úDUWWÕU�� <ÕOOÕN� HQ� D]� ELU
PLO\RQ� OLWUH� \ÕO� D\UÕ� D\UÕ� �UHWLP�� VDWÕú� YH\D�GÕú� DOÕP�PLNWDUÕQD� XODúDQ
ILUPDODU��EX�IDDOL\HWOHULQL�\�U�WPHN�YH�IL\DW�EHOLUOHPHNWH�VHUEHVWWLU��%X
úDUWODUÕ� \HULQH� JHWLUHPH\HQ� ILUPDODUÕQ� �UHWWLNOHUL� YH\D� LWKDO� HWWLNOHUL
LVSLUWR� YH� LVSLUWROX� LoNLOHULQ� IL\DWODQGÕUÕOPDVÕ�� VDWÕú� YH� GD÷ÕWÕPÕ� 7HNHO
*HQHO� 0�G�UO�÷�� HOL\OH� \DSÕOÕU�� <XUW� LoLQGH� �UHWLOHQ� YH\D� LWKDO� HGLOHQ
�U�QOHU�DUDVÕQGD�D\ÕUÕP�\DSÕOPD]�
øVSLUWR�� LVSLUWROX� LoNL��ELUD�YH�úDUDS��UHWHFHN� IDEULNDODUÕQ�KDL]�ROPDODUÕ
JHUHNHQ� WHNQLN� úDUWODU�� NXUXOPDODUÕ�� LúOHWLOPHOHUL� YH� GHQHWOHQPHOHUL� LOH
7HNHO� *HQHO� 0�G�UO�÷�� WDUDIÕQGDQ� VDWÕúÕ� \DSÕODQ� �U�QOHULQ
IL\DWODQGÕUÕOPDVÕQD�LOLúNLQ�HVDVODU��%DNDQODU�.XUXOXQFD�EHOLUOHQLU�
ho�QF�� IÕNUDGD� EHOLUOHQHQ� úDUWODUÕQ� \HULQH� JHWLULOLS� JHWLULOPHGL÷LQLQ
WHVSLWL�YH�WDNLEL�GR÷UXGDQ�7HNHO�*HQHO�0�G�UO�÷��WDUDIÕQGDQ�\DSÕOÕU�
%LUD� YH� KHU� W�UO�� úDUDS� YH� PH\YH� úDUDSODUÕQÕQ� �UHWLPL�
IL\DWODQGÕUÕOPDVÕ�� GD÷ÕWÕOPDVÕ� YH� VDWÕOPDVÕ� EX� PDGGHGH� |QJ|U�OHQ
úDUWODU�DUDQPDNVÕ]ÕQ��EX�.DQXQ�K�N�POHULQH�J|UH�VHUEHVWWLU�

6|]�NRQXVX�K�N�P��ELUD��KHU�W�UO��úDUDS�YH�PH\YHOL�úDUDS�KDULo�
UHNDEHW�KXNXNX�SHUVSHNWLILQGHQ�LNL�DoÕGDQ�VÕNÕQWÕ�GR÷XUPDNWDGÕU�

gQFHOLNOH�� SL\DVDGD� IDDOL\HW� J|VWHUHQ� WHúHEE�VOHULQ� UDNLEL
NRQXPXQGD� RODQ� 7HNHO¶H� SL\DVD\D� G�]HQOHPH�� ELU� EDúND� GH\LúOH
UDNLSOHULQL� GHQHWOHPH� \HWNLVL� YHULOPHVL� UHNDEHWoL� SL\DVD� PDQWÕ÷Õ� LOH
oHOLúPHNWHGLU�

%XQXQ�\DQÕVÕUD���UHWLFLOHUH�JHWLULOHQ�ELU�PLO\RQ� OLWUH�\ÕO� YH� LWKDODWoÕ
ILUPDODUD� GROD\OÕ� RODUDN� JHWLULOHQ� GD÷ÕWÕP� WHúNLODWÕ� NXUPD� NRúXOODUÕQÕQ
SL\DVD\D� JLULú� HQJHOL� \DUDWPDVÕ� PXKWHPHOGLU�� <LQH� \DOQÕ]FD� V|]NRQXVX
NRúXOODUÕ�VD÷OD\DQ�ILUPDODUD�IL\DW�EHOLUOHPH�VHUEHVWLVL�WDQÕQPDVÕ�UHNDEHWoL
SL\DVD�PDQWÕ÷Õ�LOH�X\XúPDPDNWDGÕU�
���� �����VD\ÕOÕ�.DUD\ROODUÕ�7UDILN�.DQXQX��'H÷LúLN�������������

���������0DGGH���
0$''(�������«�
E��*|UHY�YH�\HWNLOHU�
���.DUD\ROX�WDúÕPDFÕOÕ÷ÕQD�DLW�PHY]XDW�K�N�POHUL�VDNOÕ�NDOPDN��]HUH�
WUDILN� G�]HQL� YH� J�YHQOL÷L� \|Q�QGHQ� EHOHGL\H� VÕQÕUODUÕ� LoLQGH� WLFDUL
DPDoOD� oDOÕúWÕUÕODFDN� \ROFX� YH� \�N� WDúÕWODUÕ� LOH� PRWRUVX]� WDúÕWODUÕQ



5(.$%(7�'HUJLVL 57

oDOÕúPD� úHNLO� YH� úDUWODUÕ�� oDOÕúWÕUÕODELOHFH÷L� \HUOHU� LOH� J�]HUJDKODUÕQÕ
WHVSLW�HWPHN�YH�VD\ÕODUÕQÕ�EHOLUOHPHN���«�

øO� VÕQÕUODUÕ� LoLQGH�PDKDOOL� LKWL\Do� YH� úDUWODUD� J|UH� WUDILN� G�]HQL� YH
J�YHQOL÷L� EDNÕPÕQGDQ� <|QHWPHOLNWH� J|VWHULOHQ� NRQXODU� YH� HVDVODU
oHUoHYHVLQGH�� LOOHUGH� YDOL� YH\D� \DUGÕPFÕVÕQÕQ� EDúNDQOÕ÷ÕQGD�� EHOHGL\H�
HPQL\HW�� MDQGDUPD�� PLOOL� H÷LWLP�� NDUD\ROODUÕ� YH� 7�UNL\H� ùRI|UOHU� YH
2WRPRELOFLOHU� )HGHUDV\RQXQD� ED÷OÕ� LOJLOL� RGDQÕQ� WHPVLOFLOHUL�� 9DOLOLNoH
X\JXQ� J|U�OHQ� WUDILNOH� LOJLOL� �QLYHUVLWH�� RGD�� YDNÕI� YH� NDPX\D� \DUDUOÕ
GHUQHN� YH\D� NXUXOXúODUÕQ� ELUHU� WHPVLOFLVLQGHQ� ROXúDQ� øO� 7UDILN
.RPLV\RQXQD� \XNDUÕGD� DQÕODQ� PDGGH\H� LVWLQDGHQ� oÕNDUÕODQ� .DUD\ROODUÕ
7UDILN�<|QHWPHOL÷L¶QLQ�øO�YH�øOoH�7UDILN�.RPLV\RQODUÕQÕQ�.XUXOXúX�øOH�*|UHY
YH�<HWNLOHULQL� G�]HQOH\HQ� ���� YH� ����PDGGHOHUL� GH� \XNDUÕGD� EDKVHGLOHQ
KXVXVODUÕ�G�]HQOHPHNWHGLU��%LU�J�]HUJDKWD�oDOÕúDFDN�DUDoODUÕQ�VD\ÕODUÕQÕQ
VÕQÕUODQPDVÕ� YH� EXQODUD� LOLúNLQ� WDULIHOHULQ� YE�� NRúXOODUÕQ� EHOLUOHQPHVL
SL\DVD\D�GR÷UXGDQ�P�GDKDOH�DQODPÕQD�JHOPHNWHGLU�
���� �����VD\ÕOÕ�2UPDQ�.DQXQX��'H÷LúLN�����������������������

0DGGH���
0$''(�����«�+DQH�DGHGLQLQ�HQ�D]�\�]GH�HOOLELUL� WDUDIÕQGDQ�NXUXODQ
RUPDQ�N|\OHULQL�NDONÕQGÕUPD�NRRSHUDWLIOHULQLQ��ELULP�IL\DW�XVXO��LOH�NHVLS
VDWÕú� LVWLI� \HUOHULQH� WDúÕGÕNODUÕ� NHUHVWHOLN�� VR\PDOÕN� YH� NHVPH
NDSODPDOÕN� WRPUXNODUÕQ� YH� VDQD\L� RGXQODUÕQÕQ� D\UÕ� D\UÕ� \�]GH
\LUPLEHúLQH� NDGDUÕ�� LVWHGLNOHUL� WDNGLUGH� VDWÕú� LVWLI� \HUOHULQGHQ�� 2UPDQ
%|OJH�0�G�UO�NOHULQLQ�VRQ�DoÕN�DUWÕUPDOÕ�VDWÕú�RUWDODPDVÕ�IL\DWODUÕQGDQ
\�]GH�\LUPL�G�ú�OHUHN�WHVSLW�HGLOHFHN�EHGHOOH�NHQGLOHULQH�VDWÕOÕU�

2UPDQ� N|\OHULQL� NDONÕQGÕUPD� NRRSHUDWLIOHULQH� IDUNOÕ� IL\DW
X\JXODPDVÕ�D\UÕPFÕOÕN�RODUDN�GH÷HUOHQGLULOHELOLU�
���� �����VD\ÕOÕ�3HWURO�.DQXQX��0DGGH�����

0$''(� ��� �� 3HWURO� KDNNÕ� VDKLSOHUL�� �� 2FDN� ����� WDULKLQGHQ� VRQUD
NHúIHWWLNOHUL� SHWURO� VDKDODUÕQGD� �UHWWLNOHUL� KDP� SHWURO� YH� WDELL� JD]ÕQ
WDPDPÕ� �]HULQGHQ� NDUD� VDKDODUÕQGD� ���
LQL� YH� GHQL]� VDKDODUÕQGD
���
LQL�KDP�YH\D�PDKVXO�RODUDN�LKUDo�HWPHN�KDNNÕQD�VDKLSWLUOHU��JHUL
NDODQ� NÕVÕP� LOH� �� 2FDN� ����� WDULKLQGHQ� |QFH� EXOXQPXú� VDKDODUGDQ
�UHWLOHQ�KDP�SHWURO�YH�JD]ÕQ� WDPDPÕ�YH�EXQODUGDQ�HOGH�HGLOHQ�SHWURO
PHPOHNHW�LKWL\DFÕQD�D\UÕOÕU�

<XNDUÕGD�\HU�YHULOHQ�PDGGH�JHUH÷LQFH�\HUOL�SHWURO��UHWLFLOHUL������
WDULKLQGHQ� |QFH� NHúIHWWLNOHUL� SHWURO� VDKDODUÕQGD� �UHWWLNOHUL� KDP� SHWURO�Q
WDPDPÕQÕ� YH� ����¶GHQ� VRQUD� NHúIHWWLNOHUL� SHWURO� VDKDODUÕQGD� �UHWWLNOHUL
SHWURO�Q����¶LQL� \XUWLoLQGHNL� UDILQHULOHUH� VDWPDN�]RUXQGDGÕUODU��%X� \DVDO
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G�]HQOHPHOHUH� LODYHWHQ�� G�Q\D� KDP� SHWURO� SL\DVDVÕQÕQ� EHOLUOL� HNRQRPLN
|OoHNOHUGH� IDDOL\HW� J|VWHUHQ� ILUPDODUGDQ� ROXúPDVÕQGDQ� ND\QDNODQDQ
|OoHN�HNRQRPLVL��\HUOL��UHWLFLOHULQ�\XUWGÕúÕ�SL\DVDODUD�KDP�SHWURO�YHUPHVLQL
]RUODúWÕUPDNWDGÕU�
���� �����VD\ÕOÕ�3RVWD�.DQXQX��0DGGH��

0$''(�����3�7�7��øGDUHVLQLQ�WHNHOL�DOWÕQGD�RODQ�PDGGHOHU�úXQODUGÕU�
$��$oÕN�YH�NDSDOÕ�PHNWXSODU�
%��h]HUOHULQGH�KDEHUOHúPH�PDKL\HWLQGH�\D]Õ�EXOXQDQ�NDUWODU�

PTT’ye posta hizmetleri konusunda tekel yetkisi veren bu madde,
UHNDEHW�KXNXNXQXQ�JHQHO�DPDoODUÕ\OD�oHOLúPHNWHGLU��'R÷DO�WHNHOOHU�KDULo
ROPDN� �]HUH�� ELU� PDOÕQ� \D� GD� KL]PHWLQ� ELU� WHN� VDWÕFÕVÕQÕQ� ROPDVÕ
GXUXPXQXQ�UHNDEHW�SROLWLNDVÕQÕQ�NRUXPD\Õ�DPDoODGÕ÷Õ�PHQIDDWOHUH�D\NÕUÕ
ROGX÷X�DoÕNWÕU�
���� �����VD\ÕOÕ�6D÷OÕN�+L]PHWOHUL�7HPHO�.DQXQX��0DGGH���F

0$''(����������
F�� %�W�Q� VD÷OÕN� NXUXP� YH� NXUXOXúODUÕ� LOH� VD÷OÕN� SHUVRQHOLQLQ� �ONH
VDWKÕQGD�GHQJHOL�GD÷ÕOÕPÕ�YH�\D\JÕQODúWÕUÕOPDVÕ�HVDVWÕU��6D÷OÕN�NXUXP
YH�NXUXOXúODUÕQÕQ�NXUXOPDVÕ�YH�LúOHWLOPHVL�EX�HVDV�LoHULVLQGH�6D÷OÕN�YH
6RV\DO� <DUGÕP� %DNDQOÕ÷ÕQFD� G�]HQOHQLU�� %X� G�]HQOHPH� LOJLOL
%DNDQOÕ÷ÕQ�J|U�ú��DOÕQDUDN�\DSÕOÕU��*HUHN�J|U�OG�÷�QGH�|]HO�VD÷OÕN
NXUXOXúODUÕQÕQ� KHU� W�UO�� �FUHW� WDULIHOHUL� VD÷OÕN� YH� 6RV\DO� <DUGÕP
%DNDQOÕ÷ÕQFD� RQD\ODQÕU�� .DPX� NXUXP� YH� NXUXOXúODUÕQD� DLW� VD÷OÕN
NXUXOXúODUÕ�YH\D�VD÷OÕN�LúOHWPHOHULQGH�YHULOHQ�KHU�W�UO��KL]PHWLQ�IL\DWODUÕ
6D÷OÕN�YH�6RV\DO�<DUGÕP�%DNDQOÕ÷ÕQFD�WHVSLW�YH�LODQ�HGLOLU�´

��� PDGGHQLQ� �F�� EHQGL�� JHUHN� J|U�OG�÷�QGH� |]HO� VD÷OÕN
NXUXOXúODUÕQÕQ� KHU� W�UO�� �FUHW� WDULIHOHUL� 6D÷OÕN� YH� 6RV\DO� <DUGÕP
%DNDQOÕ÷ÕQFD� RQD\ODQDFD÷ÕQÕ� EHOLUWPHNWH� YH� NDPX� NXUXP� YH
NXUXOXúODUÕQD�DLW�VD÷OÕN�NXUXOXúODUÕ�YH\D�VD÷OÕN� LúOHWPHOHULQGH�YHULOHQ�KHU
W�UO�� KL]PHWLQ� �FUHWOHULQLQ�6D÷OÕN� YH�6RV\DO� <DUGÕP�%DNDQOÕ÷Õ
QFD� WHVSLW
YH�LODQ�HGLOHFH÷LQL�G�]HQOHPHNWHGLU�
���� �����VD\ÕOÕ�6HUEHVW�0XKDVHEHFLOLN��6HUEHVW�0XKDVHEH

0DOL�0�úDYLUOLN�YH�<HPLQOL�0DOL�0�úDYLUOLN�.DQXQX��0DGGH���
0$''(� ��� �� hFUHW� PHVOHN� PHQVXSODUÕQÕQ� KL]PHWOHULQH� NDUúÕOÕN� RODQ
PHEOD÷Õ� LIDGH� HGHU�� hFUHWLQ� DVJDUL� PLNWDUÕ� WDULIH� LOH� EHOLUOHQLU�
7DULIHGHNL� DVJDUL� PLNWDU� DOWÕQGD� �FUHW� NDUúÕOÕ÷ÕQGD� Lú� NDEXO�� \DVDN
ROXS�� DNVLQH� KDUHNHW� GLVLSOLQ� FH]DVÕQÕ� JHUHNWLULU�� +HU� RGDQÕQ� \|QHWLP
NXUXOX�� KHU� \ÕO� RFDN� D\ÕQGDQ� JHoHUOL� ROPDN� �]HUH� VHUEHVW
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PXKDVHEHFLOHU�� VHUEHVW�PXKDVHEHFL� PDOL� P�úDYLUOHU� YH� \HPLQOL� PDOL
P�úDYLUOHULQ�\DSDFDNODUÕ�Lú�YH�LúOHPOHU�NDUúÕOÕ÷ÕQGD�DODFDNODUÕ��FUHWOHUL
J|VWHULU�ELUHU�WDULIH�KD]ÕUOD\DUDN�%LUOL÷H�J|QGHULU��%LUOLN�\|QHWLP�NXUXOX�
RGD�\|QHWLP�NXUXOODUÕQÕQ�WHNOLIOHULQL�GH�J|]|Q�QH�DOPDN�VXUHWL\OH�oHúLWOL
RGDODUÕ�LoLQH�DODFDN�JUXSODUÕ�WHVSLW�YH�JUXSODUGD�X\JXODQDFDN�WDULIHOHUL
KD]ÕUOD\DUDN� 0DOL\H� YH� *�PU�N� %DNDQOÕ÷ÕQD� J|QGHULU�� 0DOL\H� YH
*�PU�N�%DNDQOÕ÷Õ� WDULIH\L� D\QHQ� YH\D� JHUHNOL� J|UG�÷�� GH÷LúLNOLNOHUOH
WDVGLN�HGHU��7DULIHOHU�5HVPL�*D]HWH
GH�\D\ÕPODQDUDN�\�U�UO�÷H�JLUHU�
<HQL�WDULIHQLQ�WDVGLNLQH�NDGDU�PHYFXW�WDULIH�K�NP��X\JXODQÕU�

0HVOHN� PHQVXSODUÕQÕQ� KL]PHWOHULQLQ� NDUúÕOÕ÷Õ� RODQ� �FUHWLQ� DVJDUL
PLNWDUÕQÕQ�WDULIH�LOH�EHOLUOHQHFH÷L�LIDGH�HGLOPHNWHGLU�
���� �����VD\ÕOÕ�ùHNHU�.DQXQX��0DGGH������YH��

0$''(� �� �� ùHNHU� �UHWLPL� YH� DU]ÕQGD� LVWLNUDUÕ� VD÷ODPDN� DPDFÕ\OD
SD]DUODQDFDN�úHNHU�PLNWDUÕ��VDNDUR]�N|NHQOL�YH�GL÷HU�úHNHUOHU�LoLQ�D\UÕ
D\UÕ� ROPDN��]HUH� úHNHU� W�UOHULQH� J|UH�� JHUHNWL÷LQGH� G|QHPVHO� RODUDN
NRWDODU�LOH�EHOLUOHQLU��1LúDVWD�N|NHQOL�úHNHUOHU�LoLQ�EHOLUOHQHFHN�WRSODP�$
NRWDVÕ�� �ONH� WRSODP�$� NRWDVÕQÕQ����¶XQX� JHoHPH]�� %DNDQODU� .XUXOX
EX� RUDQÕ�� .XUXPXQ� J|U�ú�Q�� DODUDN� ���¶VLQH� NDGDU� DUWÕUPD\D�
���¶VLQH�NDGDU�HNVLOWPH\H�\HWNLOLGLU�
6DNDUR]� N|NHQOL� úHNHUOHU� GÕúÕQGDNL� GHSRODQDELOLU� QLWHOLNWH� ROPD\DQ
GL÷HU�úHNHUOHU�LoLQ�%�NRWDVÕ�EHOLUOHQPH]�
.RWDODU�IDEULNDODUÕQ��UHWLP�V�UHOHUL�LOH�VRQ��o�\ÕOOÕN�RUWDODPD�ILLOL�J�QO�N
LúOHPH� NDSDVLWHOHUL� YH�YH\D� �UHWLP� PLNWDUODUÕ� YH� UDQGÕPDQODUÕ� HVDV
DOÕQPDN� VXUHWL\OH� KHVDSODQÕU�� øON� NH]� �UHWLPH� JHoHFHN� YH� �o� \DúÕQ
DOWÕQGDNL�úHNHU�IDEULNDODUÕ�LOH�EX�.DQXQXQ�\�U�UO�÷H�JLUPHVLQGHQ�|QFH
NDSDVLWH� DUWÕUÕP� L]QL� DOPÕú� RODQ� IDEULNDODU� LoLQ� NRWD� EHOLUOHQPHVLQGH
QRPLQDO��UHWLP�YHULOHUL�HVDV�DOÕQÕU�
<HQL� IDEULND� NXUXODELOPHVL� YH�YH\D� PHYFXW� IDEULNDODUÕQ� NDSDVLWHOHULQL
DUWÕUDELOPHOHUL�LoLQ�NRWD�WHPLQ�HWPHOHUL�]RUXQOXGXU�

6|]� NRQXVX� K�N�P� LOH�� KHP� SDQFDU� YH� NDPÕú kökenli hem de
ELUoRN� VDQD\L� PDPXO�QH� JLUGL� WHúNLO� HGHQ� QLúDVWD� N|NHQOL� úHNHU� LoLQ
�UHWLP� NRWDVÕ� JHWLULOPHVL� UHNDEHWoL� SL\DVD� PDQWÕ÷ÕQD� D\NÕUÕGÕU�� %XQXQOD
ELUOLNWH� �UHWLOHQ� úHNHU� YH\D� úHNHU� SDQFDUÕQÕQ� GHYOHW� WDUDIÕQGDQ� DOÕP
JDUDQWLVLQLQ� EXOXQGX÷X� G|QHPGH�� �UHWLP� ID]ODVÕ� VRUXQXQXQ� RUWDGDQ
NDOGÕUÕOPDVÕ� DPDFÕQD� NRúXW� RODUDN�� NRWD� X\JXODPDVÕQÕ� DQODPDN
P�PN�QG�U��$QFDN� V|]NRQXVX�.DQXQ¶XQ��¶QFL�PDGGHVL� D\QÕ� ]DPDQGD�
úHNHU� YH� úHNHU� SDQFDUÕ� IL\DWODUÕQÕQ� SL\DVDGD� DU]�WDOHS� NRúXOODUÕ
GR÷UXOWXVXQGD� EHOLUOHQPHVLQL� |QJ|UPHNWHGLU�� ùHNHU� �UHWLPLQGH� SL\DVD
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PHNDQL]PDVÕQÕQ� KDNLP� NÕOÕQPDVÕQD� NDUúÕQ� NRWD� X\JXODPDVÕ� |QJ|UPHN
oHOLúNLOL�ELU�WXWXPGXU�

MADDE 8 - ³���� %DNDQODU� .XUXOX�� %DNDQOÕN�� 7DUÕP� YH� .|\LúOHUL
%DNDQOÕ÷Õ� LOH� 0�VWHúDUOÕ÷ÕQ� ED÷OÕ� ROGX÷X� %DNDQOÕN� VDNRUR]� N|NHQOL
úHNHU� �UHWHQ� YH� VHUPD\HVL� NDPX\D� DLW� RODQ� ùLUNHW� LOH� SDQFDU
NRRSHUDWLIOHULQLQ� ROXúWXUGX÷X� �VW� ELUOL÷LQ� J|VWHUHFH÷L� LNLúHU� DGD\
VDNDUR]� YH� QLúDVWD� N|NHQOL� úHNHU� �UHWHQ� úLUNHWOHULQ� KHU� JUXEXQGDQ
7�UNL\H
GHNL� IDEULNDODUÕQGDQ� QRPLQDO� �UHWLP� NDSDVLWHVLQLQ�VRQ� �o� \ÕO
RUWDODPD� �UHWLPL� HQ� ID]OD� RODQ� LNL� úLUNHWLQ� D\UÕ� D\UÕ� |QHUHFHNOHUL
LNLúHU� DGD\� DUDVÕQGDQ� ELUHU� �\H� ROPDN� �]HUH� ELU� %DúNDQ� YH� DOWÕ� �\H
VHoHU�YH�DWDU���´
0$''(�����������Kurul�
D� $�YH�%�NRWDODUÕQÕQ�WHVSLWL� LSWDO�YH�WDUQVIHUOHUL�KDNNÕQGD�NDUDUODU�DOÕU
YH�X\JXODU�
E� ùLUNHW� YH� E�Q\HVLQGHNL� IDEULNDODUGD�� J|UHYOHUL� LOH� LOJLOL� NRQXODUGD
DUDúWÕUPD�YH�GHQHWLPGH�EXOXQDELOLU�

.XUXOXQ� \DSÕVÕ� GLNNDWH� DOÕQGÕ÷ÕQGD� LOJLOL� K�NP�Q� ILUPDODUDUDVÕ
UHNDEHWL�ROXPVX]�HWNLOH\HFH÷L�DoÕNWÕU��=LUD�.DQXQD�J|UH��PDGGH�������\HOL
ùHNHU�.XUXOX¶QXQ��o� �\HVL�� VDNDUR]� N|NHQOL� úHNHU� �UHWHQ� YH� VHUPD\HVL
.DPX\D� DLW� RODQ� ùLUNHW� LOH� VDNDUR]� YH� QLúDVWD� N|NHQOL� úHNHU� �UHWHQ
úLUNHWOHULQ� KHU� JUXEXQGDQ� 7�UNL\H¶GHNL� IDEULNDODUÕQGDQ� QRPLQDO� �UHWLP
NDSDVLWHVLQLQ� VRQ� �o� \ÕO� RUWDODPD� �UHWLPL� HQ� ID]OD� RODQ� LNL� úLUNHWLQ
|QHUHFHNOHUL� DGD\ODU� DUDVÕQGDQ� VHoLOHFHNWLU�� 'ROD\ÕVÕ\OD� úHNHU� NRWDODUÕQÕ
EHOLUOHPH� \HWNLVLQL� KDL]� .XUXOXQ� �o� �\HVL� SL\DVD� DNW|UOHUL� DUDVÕQGDQ
VHoLOPLú� RODFDN�� NHQGLOHUL� YH� UDNLSOHUL� LoLQ� EHOLUOHQHFHN� NRWDODU� �]HULQGH
V|]�VDKLEL�RODFDNWÕU�

%XQXQ� \DQÕVÕUD�� ùHNHU� .XUXOX� E�Q\HVLQGH� WRSODQÕODFDN� KHU� W�UO�
ELOJLQLQ� .XUXO¶GD� \HU� DODQ� YH� D\QÕ� ]DPDQGD� SD]DUGD� IDDOL\HW� J|VWHUHQ
ILUPDODUÕQ� WHPVLOFLOHUL� DUDFÕOÕ÷Õ\OD� GH÷LúLP� ULVNL� EXOXQPDNWDGÕU�� %X
EDNÕPGDQ�|QJ|U�OHQ�\DSÕ\OD�UHNDEHWLQ�NRRUGLQDV\RQXQD�\RO�DoDFDN�ELOJL
GH÷LúLPLQLQ�|Q��DoÕOPÕú�ROPDNWDGÕU�
���� ����VD\ÕOÕ�7HOJUDI�YH�7HOHIRQ�.DQXQX��'H÷LúLN����������������

YH������������������0DGGH���F����
0DGGH������'H÷LúLN�������������������PG��
�����
F�� 7�UN� 7HOHNRP�� WHOHNRP�QLNDV\RQ� úHEHNHOHUL� �]HULQGHQ� VXQXODQ
XOXVDO� YH� XOXVODUDUDVÕ� VHV� LOHWLPLQL� LKWLYD� HGHQ� WHOHIRQ� KL]PHWOHULQL�
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����������� WDULKLQH� NDGDU� EX� .DQXQ� YH� J|UHY� V|]OHúPHVL
oHUoHYHVLQGH� WHNHO� RODUDN� \�U�W�U�� .LúLVHO� WHOHNRP�QLNDV\RQ� WHVLVOHUL
LOH� WHOHNRP�QLNDV\RQ� KL]PHWOHULQH� LOLúNLQ� LPWL\D]� V|]OHúPHOHUL� YH\D
WHOHNRP�QLNDV\RQ� UXKVDWODUÕ� YH\D� JHQHO� L]LQOHULQGH� LOJLOL� LúOHWPHFL
WDUDIÕQGDQ� NXUXOPDVÕ� |QJ|U�OHQ� WHOHNRP�QLNDV\RQ� DOW\DSÕVÕ� KDULo
ROPDN� �]HUH�� W�P� WHOHNRP�QLNDV\RQ� DOW\DSÕVÕQÕQ� NXUXOPDVÕ� YH
LúOHWLOPHVL�GH� WHNHO� NDSVDPÕQD�GDKLOGLU�� �(N�F�POH������������������
PG��� $QFDN�� 7�UN� 7HOHNRPGDNL� NDPX� SD\Õ� �� ��CQLQ� DOWÕQD
G�úW�÷�QGH��7�UN�7HOHNRPXQ�W�P�WHNHO�KDNODUÕ������������WDULKLQGHQ
|QFH�GH�ROVD�RUWDGDQ�NDONPÕú�ROXU�

Türk Telekom'a ses iletimi konusunda tekel yetkisi veren bu
PDGGH�� UHNDEHW� KXNXNXQXQ� JHQHO� DPDoODUÕ\OD� oHOLúPHNWHGLU�� 'R÷DO
WHNHOOHU� KDULo� ROPDN� �]HUH�� ELU� PDOÕQ� \D� GD� KL]PHWLQ� ELU� WHN� VDWÕFÕVÕQÕQ
ROPDVÕ� GXUXPXQXQ� UHNDEHW� SROLWLNDVÕQÕQ� NRUXPD\Õ� DPDoODGÕ÷Õ
PHQIDDWOHUH�D\NÕUÕ�ROGX÷X�DoÕNWÕU�

0$''(�������0�OJD������������������PG���<HQLGHQ�'�]HQOHPH�
�����������������PG��
øúOHWPHFLOHU�� WHOHNRP�QLNDV\RQ� KL]PHWOHULQLQ� \�U�W�OPHVL� YH�YH\D
DOW\DSÕ� LúOHWLOPHVL� NDUúÕOÕ÷ÕQGD� DODFDNODUÕ� �FUHWOHUL� LOJLOL� PHY]XDW�� WDEL
ROGXNODUÕ� J|UHY� YH\D� LPWL\D]� V|]OHúPHVL�� WHOHNRP�QLNDV\RQ� UXKVDWÕ
YH\D� JHQHO� L]LQ� LOH� .XUXP� G�]HQOHPHOHULQH� D\NÕUÕ� ROPD\DFDN� úHNLOGH
VHUEHVWoH� EHOLUOH\HELOLUOHU�� $úD÷ÕGDNL� KDOOHUGH� .XUXP�� KDW� YH� GHYUH
NLUDODUÕ� GD� GDKLO� ROPDN� �]HUH� �FUHWOHULQ� KHVDSODQPD� \|QWHPOHULQL� YH
�VW� VÕQÕUODUÕQÕ�� PDNXO� YH� D\ÕUÕP� J|]HWPH\HQ� úDUWODUOD�� ��¶XQFX
PDGGHGH� EHOLUOHQHQ� JHQHO� LONHOHU� oHUoHYHVLQGH� oÕNDUÕODFDN
\|QHWPHOLNOHU��WHEOL÷OHU�YH�VDLU�LGDUv�G�]HQOHPHOHU��LPWL\D]�V|]OHúPHOHUL
YH� WHOHNRP�QLNDV\RQ� UXKVDWODUÕQÕQ� K�N�P� YH� úDUWODUÕ� GD� J|]HWLOHUHN
WD\LQ�YH�WHVSLW�HWPH\H�\HWNLOLGLU�
D�� 7�UN� 7HOHNRP� YH\D� EDúND� ELU� LúOHWPHFLQLQ�� NDPX� KL]PHWL� LONHOHUL
oHUoHYHVLQGH� YHUPHNOH� \�N�PO�� ROGX÷X� DVJDUL� KL]PHWOHU� GDKLO�� ED]Õ
KL]PHWOHULQ� PDOL\HWLQL� EDúND� KL]PHWOHULQ� �FUHWOHULQGHQ� NDUúÕODPDN
]RUXQGD�ROGX÷X�KDOOHU�
E�� øOJLOL� WHOHNRP�QLNDV\RQ�KL]PHWOHULQGH�� ELU� LúOHWPHFLQLQ� KXNXNL� YH\D
ILLOL�ELU�WHNHO�ROGX÷XQXQ�YH\D�LOJLOL�KL]PHW�YH\D�FR÷UDIL�SL\DVDGD�KkNLP
NRQXPGD�EXOXQGX÷XQXQ�.XUXP�WDUDIÕQGDQ�EHOLUOHQGL÷L�KDOOHU�������

����� VD\ÕOÕ� .DQXQ
XQ� �.DSVDP�� EDúOÕNOÕ� �¶QFL� PDGGHVLQH� J|UH
�7�UNL\H�&XPKXUL\HWL�VÕQÕUODUÕ�LoLQGH�PDO�YH�KL]PHW�SL\DVDODUÕQGD�IDDOL\HW
J|VWHUHQ� \D� GD� EX� SL\DVDODUÕ� HWNLOH\HQ� KHU� W�UO�� WHúHEE�V�Q� DUDODUÕQGD
\DSWÕ÷Õ� UHNDEHWL�HQJHOOH\LFL��ER]XFX�YH�NÕVÕWOD\ÕFÕ�DQODúPD��X\JXODPD�YH
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NDUDUODU� LOH�SL\DVD\D�KkNLP�RODQ� WHúHEE�VOHULQ�EX�KkNLPL\HWOHULQL�N|W�\H
NXOODQPDODUÕ� YH� UHNDEHWL� |QHPOL� |Oo�GH�D]DOWDFDN�ELUOHúPH� YH�GHYUDOPD
QLWHOL÷LQGHNL�KHU�W�UO��KXNXNv�LúOHP�YH�GDYUDQÕúODU��UHNDEHWLQ�NRUXQPDVÕQD
\|QHOLN� WHGELU�� WHVSLW�� G�]HQOHPH� YH� GHQHWOHPH\H� LOLúNLQ� LúOHPOHU� EX
.DQXQ� NDSVDPÕQD� JLUHU��� 'R÷DOGÕU� NL� ELU� WHúHEE�V�Q� KDNLP� GXUXPXQX
N|W�\H� NXOODQGÕ÷ÕQÕQ� VDSWDQDELOPHVL� LoLQ� |QFHOLNOH� KDNLP� GXUXPGD
ROGX÷XQXQ� WHVSLW� HGLOPHVL� JHUHNLU�� ����� VD\ÕOÕ� .DQXQ
XQ� �7DQÕPODU�
EDúOÕNOÕ� �¶�QF�� PDGGHVLQGH� GH� KDNLP� GXUXPXQ� KDQJL� NULWHUOHUH� J|UH
EHOLUOHQGL÷L�DoÕNODQPDNWDGÕU��'ROD\ÕVÕ\OD� WHOHNRP�QLNDV\RQ�KL]PHWOHULQGH
ELU� LúOHWPHFLQLQ� KDNLP� NRQXPGD� EXOXQGX÷XQX� EHOLUOHPH� \HWNLVLQL
Telekomünikasyon Kurumu'na veren ilgili kanun maddesinin Rekabet
.DQXQX�LOH�oHOLúWL÷L�G�ú�Q�OPHNWHGLU�
���� �����VD\ÕOÕ�7HOVL]�.DQXQX��'H÷LúLN�������������������0DGGH��

0$''(������%LULQFL�IÕNUD�P�OJD������������������PG��
K�� �'H÷LúLN�� ������������������ PG��� 7HOHNRP�QLNDV\RQ
KL]PHWOHULQGHQ� YH� DOW\DSÕVÕQGDQ� \DUDUODQDFDN� NXOODQÕFÕODUD� YH
WHOHNRP�QLNDV\RQ� úHEHNHOHUL� DUDVÕQGDNL� DUD� ED÷ODQWÕODU� EDNÕPÕQGDQ
GL÷HU� LúOHWPHFLOHUH� X\JXODQDFDN� �FUHW� WDULIHOHULQH� YH� V|]OHúPH
K�N�POHULQH� YH� WHNQLN� KXVXVODUD� LOLúNLQ� JHQHO� NULWHUOHUL� YH� J|UHY
DODQÕQD�JLUHQ�GL÷HU�NRQXODUGD�X\JXODPD�XVXO�YH�HVDVODUÕQÕ�EHOLUOHPHN�
WDULIHOHUL� LQFHOHPHN�� GH÷HUOHQGLUPHN�� JHUHNHQOHUL� RQD\ODPDN� YH
EXQODUÕQ�X\JXODQPDVÕQÕ�L]OHPHN�

3L\DVD� HNRQRPLVLQGH� KHU� WHúHEE�V�Q� �UHWWL÷L� PDOODUÕQ� YH
VXQGX÷X� KL]PHWOHULQLQ� IL\DWÕQÕ��FUHWLQL� NHQGL� LUDGHVL� GR÷UXOWXVXQGD
EHOLUOHPHVL� HVDVWÕU�� $QFDN�� WHOHNRP�QLNDV\RQ� VHNW|U�QGH� IDDOL\HW
J|VWHUHQ� WHúHEE�VOHULQ� IL\DW�SROLWLNDODUÕQÕQ�ELU� NDPX�RWRULWHVLQLQ� RQD\ÕQD
WDEL�ROPDVÕ�EX�LONH�LOH�oHOLúPHNWHGLU�

0$''(����������
�(N� ����������������� PG�� .XUXP� WHOHNRPLQLNDV\RQ
KL]PHWOHULQLQ�\�U�W�OPHVL�YH�DOW� \DSÕVÕQÕQ� LúOHWLOPHVL� LOH� LOJLOL� KXVXVODUÕ
YH�D\UÕFD�KHP�EX�KL]PHWOHUGH�KHP�GH�JHQHO�RODUDN�WHOHNRPRQLNDV\RQ
VHNW|U�QGH� UHNDEHWH� D\NÕUÕ� GDYUDQÕú�� SODQ� YH� X\JXODPDODUÕ� UHCVHQ
YH\D� úLND\HW� �]HULQH� LQFHOHPH\H� YH� J|UHY� DODQÕQD� JLUHQ� NRQXODUGD
ELOJL� YH� GRN�PDQODUÕQ� VD÷ODQPDVÕQÕ� WDOHS� HWPH\H� \HWNLOLGLU�� .XUXP�
WHOHNRPLQLNDV\RQ� KL]PHWOHUL� YH� DOW\DSÕVÕ� LOH� LOJLOL� \|QHWPHOLNOHULQ� YH
GL÷HU� JHQHO� LGDUL� LúOHPOHULQ� \D\ÕQODQPDVÕQGDQ� |QFH� LOJLOL� WDUDIODUÕQ
NDPX\D� DoÕNODQDFDN� RODQ� YH� �]HULQGH� LOJLOL� WDUDIODUÕQ� \RUXP
\DSDELOHFH÷L� J|U�úOHULQL� ELOGLUPHVLQH� LPNDQ� YHUHELOPHN� LoLQ� JHUHNOL
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WHGELUOHUL� DODELOLU�� .XUXP� W�NHWLFL� PHQIDDWOHULQLQ� NRUXQPDVÕ� LoLQ� GH
JHUHNOL�WHGELUOHUL�DOÕU�
�(N�� ������������������ PG��� 5HNDEHW� .XUXOX�� WHOHNRPLQLNDV\RQ
VHNW|U�QH� LOLúNLQ�RODUDN�\DSDFD÷Õ� LQFHOHPH�YH�WHWNLNOHUGH�YH�ELUOHúPH
YH�GHYUDOPDODUD� LOLúNLQ�RODUDN�YHUHFH÷L�NDUDUODU�GD�GDKLO�ROPDN��]HUH
WHOHNRPLQLNDV\RQ� VHNW|U�QH� LOLúNLQ� RODUDN� YHUHFH÷L� W�P� NDUDUODUGD�
|QFHOLNOH� .XUXPCXQ� J|U�ú�Q�� YH� .XUXPCXQ� \DSPÕú� ROGX÷X� JHQHO
G�]HQOH\LFL�LúOHPOHUL�GLNNDWH�DOÕU�

�����VD\ÕOÕ�.DQXQ
XQ� �.XUXOXQ�*|UHY�YH�<HWNLOHUL�� EDúOÕNOÕ� ��¶QFL
PDGGHVLQLQ�D�EHQGLQGH�WHúHEE�VOHULQ�UHNDEHWH�D\NÕUÕ�NDUDU�YH�H\OHPOHULQL
LQFHOHPH�� DUDúWÕUPD� YH� VRUXúWXUPD� \HWNLVL� 5HNDEHW� .XUXOX
QD
WDQÕQPDNWDGÕU�� 'ROD\ÕVÕ\OD�� V|]� NRQXVX� NDQXQ� LOH� WHOHNRP�QLNDV\RQ
VHNW|U�QGH�5HNDEHW� .XUXOX¶QXQ� J|UHY� YH� \HWNLOHUL� LOH� oHOLúHQ� ELU� GXUXP
\DUDWÕOPÕúWÕU�
���� �����VD\ÕOÕ�7�UN�'Lú�+HNLPOHUL�%LUOL÷L�.DQXQX��0DGGH���

0$''(������2GD�<|QHWLP�.XUXOXQXQ�J|UHYOHUL�úXQODUGÕU
�H�� 'Lú� +HNLPOHULQLQ�� KDVWDODUOD� GLú� KHNLPOHUL� DUDVÕQGD� DUDFÕOÕN
\DSPD\Õ� PHVOHN� HGLQHQOHUOH� LúELUOL÷L� \DSPDVÕQÕ�� 0HUNH]� <|QHWLP
.XUXOXQFD�úHNOL�EHOLUOHQPLú�|UQH÷H�X\PD\DQ�WDEHODODUÕQ�NXOODQÕOPDVÕQÕ
YH� KHU� W�UO�� DUDoOD� YH\D� NLúL\OH� UHNODP� \DSÕOPDVÕQÕ�� PHVOHNWDúODU
DUDVÕQGD�JD\ULPHúUX�PHQIDDW�VD÷ODQPDVÕQÕ�|QOHPHN�
I�� )DDOL\HW� DODQÕ� LoHULVLQGH� X\JXODQDFDN� DVJDUL� PXD\HQH� YH� WHGDYL
�FUHW� WDULIH� WHNOLIOHULQL� G�]HQOH\LS�� %LUOLN� 0HUNH]� <|QHWLP� .XUXOXQD
J|QGHUPHN�

%X�NDQXQOD�GLú�KHNLPOHUL�RGDODUÕQD�PXD\HQH�YH�WHGDYL��FUHWOHULQLQ
DVJDUL�PLNWDUÕQÕ�EHOLUOHPH�\HWNLVL�YHULOPHNWHGLU�
���� �����VD\ÕOÕ�7�UN�(F]DFÕODUÕ�%LUOL÷L�.DQXQX��0DGGH�������YH���

0$''(����������7�UN�(F]DFÕODUÕ�%LUOL÷LQLQ�YD]LIHOHUL�úXQODUGÕU�
H�� +XVXVL� LKWLVDV� NRPLV\RQODUÕQD� KD]ÕUODWWÕUDFD÷Õ� LODo� IL\DW� WDULIHOHULQL
6ÕKKDW�YH�øoWLPDL�0XDYHQHW�9HNDOHWL¶QLQ�WHQVLS�YH�WDVGLNLQH�DU]�HWPHN
YH�WDVGLN�HGLOHQ�WDULIHOHULQ�WDWELN�ROXQXS�ROXQPDGÕ÷ÕQÕ�NRQWURO�HWPHN�
�����
L��<HUOL�WÕEEL�P�VWDK]DUODUÕQ�UHYDFÕQÕ�WHPLQ�HGHFHN�WHGELUOHUL�DOPDN

7�UN� (F]DFÕODU� %LUOL÷L� .DQXQX¶QXQ� �¶�QF�� PDGGHVLQLQ� �H�� EHQGL
X\DUÕQFD�7(%¶H�D]DPL�VDWÕú�IL\DWÕ�EHOLUOHPH�\HWNLVL�YHULOPLúWLU�
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$\QÕ�PDGGHQLQ� �L�� EHQGL� LOH�7(%¶LQ� \HUOL� LODFÕQ� NRUXQPDVÕ\OD� LOJLOL
J|UHYOHQGLULOPHVL�� \DEDQFÕ� LODo� ILUPDODUÕ� LOH� \HUOL� LODo� ILUPDODUÕ� DUDVÕQGD
D\UÕPFÕOÕN� \DSÕOPDVÕQD� QHGHQ� RODELOHFH÷L� LoLQ� UHNDEHW� KXNXNXQXQ� DPDo
YH�LONHOHUL\OH�oHOLúPHNWHGLU�

0$''(� ��� �� >7�UN� (F]DFÕODUÕ� %LUOL÷L@� øGDUH� KH\HWLQLQ� GL÷HU� YD]LIHOHUL
úXQODUGÕU�������
E�� 0HVOHNWDúODUÕQ� 6ÕKKDW� YH� øoWLPDL� 0XDYHQHW� 9HNDOHWL¶QFH� NDEXO� YH
WDVGLN� HGLOHQ� IRUP�O�� LPDO� WDU]Õ� YH� IL\DWODU� GÕúÕQGD� LODo� \DSPDODUÕQÕ�
NDQXQXQ�P�VDDGHVLQH�D\NÕUÕ�RODUDN�EDúND�úDKÕV�YH�P�HVVHVHOHUH�LODo
VDWPDODUÕQÕ�� UXKVDWQDPH\H�KDL]� \HUOL� YH� \DEDQFÕ�P�VWDK]DUDWÕQ� LVLP�
PDUND��DPEDODMODUÕQÕ�WDNOLW�YH\D�NRS\D�HGHUHN�YH\DKXW�LOWLEDVD�PH\GDQ
YHUHFHN� úHNLOGH� LVLP� YH\D� PDUND� NR\DUDN� KDONÕ� LVWLVPDU� HWPHOHULQL�
NRQXODQ� NDU� KDGOHULQH� ULD\HW� HWPH\HUHN� LQWLNDUD� WHYHVV�O
H\OHPOHULQL�� HF]DQHOHU� YH�P�VWDK]DUODU� KDNNÕQGD�PHVOHN� DGDEÕQD� YH
EX� KXVXVWDNL� NDQXQ� K�N�POHULQH� X\PD\DFDN� úHNLOGH� UHNODP�� LODQ� YH
SURSDJDQGD�\DSPDODUÕQÕ�|QOHPHN�

%X� úHNLOGH�� 7(%� øGDUH� +H\HWL¶QLQ�� EHOLUOHQHQ� ELU� �UHWLP� úHNOL� YH
IL\DWÕQ� X\JXODQPDVÕQD�� EHOLUOHQHQ� NDU� KDGGLQH� X\XOPDVÕQD� \|QHOLN
|QOHPOHU�DOPDN�]RUXQGD�ROGX÷X�DQODúÕOPDNWDGÕU13.

0DGGH�������'H÷LúLN��������������������PG��
0HUNH]�+H\HWLQLQ�J|UHYOHUL�úXQODUGÕU�
M��(F]DQHOHUGHQ�VD÷OÕN�KL]PHWL�VDWÕQ�DODFDN�E�W�Q�NDPX�YH�|]HO�NXUXP
YH� NXUXOXúODUOD� DQODúPDODU� \DSPDN�� LP]DODQDQ� SURWRNROH� X\JXQ� WLS
V|]OHúPHOHUL� EDVWÕUPDN� YH� EHOLUOH\HFH÷L� EHGHO� NDUúÕOÕ÷Õ� HF]DQHOHUH
GD÷ÕWPDN���

%X� LIDGHGHQ�� |]HO� YH� UHVPL� NXUXOXúODUD� \DSÕODFDN� LODo� VDWÕúÕ
NRúXOODUÕQÕQ��7(%�YH�LOJLOL�UHVPL�YH\D�|]HO�NXUXPXQ�\DSDFD÷Õ�DQODúPD�LOH
úHNLOOHQHFH÷L� DQODúÕOPDNWDGÕU�� %DúND� ELU� GH\LúOH�� HF]DQH� VDWÕúODUÕQÕQ
|QHPOL� ELU� NÕVPÕQÕ� ROXúWXUDQ� ³NXUXPODUD� \DSÕODQ� LODo� VDWÕúODUÕQGD´�
HF]DQHOHULQ� X\JXOD\DFD÷Õ� NRúXOODUÕQ� HVDVODUÕQ� EHOLUOHQPHVLQGH�
HF]DQHOHUL� WHPVLOHQ�7(%¶LQ�DQODúPDQÕQ� WDUDIODUÕQGDQ�ELUL� RODFD÷Õ�K�NPH
                                                          ¯�° $\UÕFD�D\QÕ�.DQXQ¶XQ���¶QFL�PDGGHVLQGH�
³0$''(���������QFL�PDGGHQLQ�D��E��F��G�YH�H�EHQWOHULQLQ�ú�PXO�QH�JLUHQ�ILLO�YH�KDUHNHWOHU�LGDUH
KH\HWOHULQFH�KDO�YH�WDYVL\H�HGLOPHGL÷L�WDNGLUGH�PHVOHN�DGDEÕ�LOH�WHODILVL�P�PN�Q�ROPD\DQ�KDOOHUH
NDONÕúWÕNODUÕ� J|U�OHQ� PHVOHN� PHQVXSODUÕQÕ� GHRQWRORML\H� YH\D� DPPH� KL]PHW� YH� VHODPHWLQH� D\NÕUÕ
KDUHNHWOHUL�GHOLOOHUOH�WHVSLW�ROXQDUDN�P�GDIDDODUÕ�LVWHQLU�
<DSÕODQ� WHEOLJDWD� RQEHú� J�Q� LoLQGH� FHYDS� YHUPH\HQ� D]DQÕQ� HYUDNÕ� GR÷UXGDQ� GR÷UX\D�� FHYDS
YHUHQOHULQNL��P�GDIDDODUÕ\OD�ELUOLNWH�KD\VL\HW�GLYDQÕQD�WHYGL�ROXQXU�´
GHQLOHUHN��PHVOHN�HWWL÷LQH�X\JXQ�KDUHNHW�HGLOPHVLQLQ�\DQÕ�VÕUD�\XNDUÕGD�VD\ÕODQ�UHNDEHWL�NÕVÕWOD\ÕFÕ
X\JXODPDODUD�X\XOPDVÕQÕQ�VD÷ODQPDVÕ�LoLQ�\DSWÕUÕPODU�G�]HQOHQPLúWLU�
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ED÷ODQPÕúWÕU�� %X� GR÷UXOWXGD�� NXUXPODU� LOH� 7(%�0HUNH]� +H\HWL� DUDVÕQGD
ELU�SURWRNRO�G�]HQOHQPHNWH�YH�NXUXPODUOD�HF]DQHOHULQ�\DSWÕ÷Õ�DQODúPDODU
LVH�EX�SURWRNRO�oHUoHYHVLQGH�\DSÕOPDNWDGÕU�
���� 7�UN�(F]DFÕODUÕ�'HRQWRORML�7�]�÷���0DGGH������YH���

0$''(�����(F]DFÕ�������KHGL\H�YHUPHN�VXUHWL\OH�VDWÕú�\DSDPD]�
%X� K�N�P� LOH�� HF]DQHOHULQ� VDWÕú� DUWÕUÕFÕ� HWNLQOLNOHULQH� \|QHOLN

VÕQÕUODPD�JHWLULOPLúWLU�
0$''(������«��(F]DFÕ�\D]Õ�YH\D�V|]OH�YH\D�KHU�QH�úHNLOGH�YH�VXUHWOH
ROXUVD� ROVXQ� NHQGL� UHNODPÕQÕ� \DSDPD]�� Lú� ND÷ÕWODUÕQD� YH� IDWXUDODUD
UHNODP�PDKL\HWLQGH�LEDUHOHU�NR\DPD]���

%X� IÕNUD� LOH�� |QHPOL� ELU� SD]DUODPD� DUDFÕ� RODQ� UHNODPÕQ� HF]DFÕODU
WDUDIÕQGDQ�NXOODQÕOPDVÕ�\DVDNODQPÕúWÕU�

0$''(�������'H÷LúLN����������������������.��
(F]DQH�VDKLEL�HF]DFÕ��WÕEEL�P�VWDK]DUDW�YH�PDMLVWUDO�IRUP�OOHUL��6D÷OÕN
YH�6RV\DO�<DUGÕP�%DNDQOÕ÷ÕQFD� WHVSLW�HGLOPLú�RODQ� IL\DWÕ� WDULIH�GH÷HUL
�VW�QGH�VDWDPD]�

0DMLVWUDO� LODoODU�� HF]DQHOHUGH� KD]ÕUODQDQ� LODoODUGÕU�� %X� LODoODUÕQ
VDWÕúODUÕQÕQ�WRSODP�HF]DQH�VDWÕúODUÕ�LoLQGHNL�SD\Õ�ROGXNoD�G�ú�NW�U����¶QFL
PDGGHQLQ�ELULQFL� IÕNUDVÕQGD�\HU�DODQ�K�N�P��HF]DQHOHULQ�VHUEHVWoH� IL\DW
tespit etmesini engelleyebilecek niteliktedir. Ancak bu hükmün
X\JXODPDVÕ�� 6D÷OÕN� %DNDQOÕ÷Õ¶QFD� RQD\ODQDQ� D]DPL� IL\DWODUÕQ
DúÕOPDPDVÕQD� \|QHOLNWLU�� %|\OHFH�� PDMLVWUDO� LODoODUGD� GD�� WDYDQ� IL\DWÕQ
DOWÕQGD�IL\DW�X\JXOD\DUDN�UHNDEHW�HWPH�RODQD÷Õ�EXOXQPDNWDGÕU�
���� �����VD\ÕOÕ�7�UN�6LYLO�+DYDFÕOÕN�.DQXQX��0DGGH�������YH���

0$''(� �� �� 8oXúD� HOYHULúOL� ROPDN� úDUWÕ\OD� DúD÷ÕGD� VD\ÕODQ� KDYD
DUDoODUÕ�7�UN�KDYD�VDKDVÕQGD�XoXú�\DSDELOLUOHU�
D��7�UN�'HYOHW�KDYD�DUDoODUÕ�
E��7�UN�XoDN�VLFLOLQH�ND\ÕWOÕ�7�UN�VLYLO�KDYD�DUDoODUÕ�
c) 7�UNL\H
QLQ� WDUDI� ROGX÷X� DQODúPDODU� X\DUÕQFD� 7�UN� +DYD

6DKDVÕQGD�XoPDODUÕQD�P�VDDGH�HGLOHQ�KDYD�DUDoODUÕ�³
0$''(� ��� �� 7�UNL\H� &XPKXUL\HWL� �ONHVL� LoLQGH�� LNL� QRNWD� DUDVÕQGD
KDYD\ROX� LOH� WLFDUL� DPDoOD� \ROFX�� SRVWD� YH� \�N� WDúÕPDODUÕ� 7�UN� KDYD
DUDoODUÕ�LOH�\DSÕOÕU�
0$''(������%LU�VLYLO�KDYD�DUDFÕ�DúD÷ÕGD�EHOLUWLOHQ�GXUXPODUGD�GD�7�UN
VLYLO�KDYD�DUDFÕ�VD\ÕOÕU��7�UN�NDQXQODUÕ�X\DUÕQFD�NXUXOXS�GD��D��.DPX
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NXUXPX� QLWHOL÷LQGHNL� PHVOHNL� NXUXOXúODU�� GHUQHNOHU�� VL\DVL� SDUWLOHU�
VHQGLNDOHU� YH\D� YDNÕIODUÕQ� P�ONL\HWLQGH� EXOXQDQ� KDYD� DUDoODUÕ�LGDUL
RUJDQÕQÕ� ROXúWXUDQ� NLúLOHULQ� oR÷XQOX÷XQXQ� 7�UN� YDWDQGDúÕ� ROPDVÕ�� E�
7�UN� 7LFDUHW� 6LFLOLQH� ND\GHGLOPLú� WLFDUL� úLUNHWOHU�� NRRSHUDWLIOHU� YH
EXQODUÕQ�ELUOLNOHULQLQ�P�ONL\HWLQGH�EXOXQDQ�KDYD�DUDoODUÕ�úLUNHWL�LGDUH�YH
WHPVLO�HWPH\H�\HWNLOL�RODQODUÕQ�oR÷XQOX÷XQXQ�7�UN�YDWDQGDúÕ�ROPDVÕ�YH
úLUNHW� DQD� V|]OHúPHVLQH� J|UH� R\� oR÷XQOX÷XQXQ� 7�UN� RUWDNODUGD
EXOXQPDVÕ�

6LYLO� +DYDFÕOÕN� .DQXQX¶QXQ� \XNDUÕGD� EHOLUWLOHQ� �¶QFÕ� PDGGHVi ve
ùLNDJR�.RQYDQVL\RQX�JHUH÷LQFH�WDULIHOL�GÕú�KDW�\ROFX�YH�\�N�WDúÕPDFÕOÕ÷Õ
SD]DUÕQGD� \HU� DODELOPHN� LoLQ� LVH�� 7�UNL\H� &XPKXUL\HWL� +�N�PHWL
WDUDIÕQGDQ�LP]DODQDQ�LNLOL�YH�oRN�WDUDIOÕ�DQODúPDODU�EHOLUOH\LFLGLU�

%X�G�]HQOHPHOHU�GR÷UXOWXVXQGD�7�UNL\H�&XPKXUL\HWL�'HYOHWL�GL÷HU
�ONHOHUOH� DNGHWWL÷L� LNLOL� KDYD� XODúWÕUPD� DQODúPDODUÕ� X\DUÕQFD� DQODúPD\D
WDUDI� �ONHOHUH� WDULIHOL� KDYD\ROX� WDúÕPDFÕOÕ÷ÕQGD� WHN� YH\D� ELUGHQ� ID]OD
WDúÕ\ÕFÕ� WD\LQ� HWPHNWHGLU�� %X� LWLEDUOD�� WRSODP� ��� �ONH� LOH� DNGHGLOHQ
DQODúPDODUÕQ� ��¶XQGD� NDUúÕOÕNOÕ� DQODúPD� úDUWODUÕ� JHUH÷L� 7+<� WHN
WDúÕ\ÕFÕ�RODUDN�WD\LQ�HGLOPLúWLU�
���� �����VD\ÕOÕ�7�UN�7DELSOHUL�%LUOL÷L�.DQXQX��0DGGH���

0$''(������øGDUH�+H\HWLQLQ�GL÷HU�YD]LIHOHUL�úXQODUGÕU�
«��,,��� �'H÷LúLN���������������������PG���7DELS�RGDODUÕQÕQ�YH\D�ELUOLN
WHúHNN�OOHULQGHQ� KHUKDQJL� ELULVLQLQ� J|VWHUHFH÷L� O�]XP� �]HULQH� ED]Õ
PÕQWÕNDODUGD� RGDODUOD� WDELS� WHGDYLVL� �FUHWOHULQLQ� HQD]� PLNWDUODUÕQÕ
J|VWHUHQ�WDULIHOHU�G�]HQOHPHN��%X�WDULIHOHU�0HUNH]�.RQVH\LQFH�WDVGLN
HGLOGLNWHQ� VRQUD� ELOJL� HGLQLOPHN� �]HUH� 6D÷OÕN� YH� 6RV\DO� <DUGÕP
9HNDOHWLQH�J|QGHULOLU��

7DELSOHU� 2GDVÕ
QD� WDELS� WHGDYL� �FUHWOHULQLQ� DVJDUL� PLNWDUÕQÕ
belirleme yetkisi vermektedir.

���� ����VD\ÕOÕ�7�UNL\H�6DKLOOHULQGH�1DNOL\DWL�%DKUL\H��.DERWDM��YH
/LPDQODUOD�.DUD�6XODUÕ�'DKLOLQGH�øFUD\Õ�6DQ
DW�YH�7LFDUHW
+DNNÕQGD�.DQXQ��0DGGH����

0$''(� �� �� 7�UNL\H� VDKLOOHULQLQ� ELU� QRNWDVÕQGDQ� GL÷HULQH� HPWLD� YH
\ROFX� DOÕS� QDNOHWPHN� YH� VDKLOOHUGH� OLPDQODU� GDKLOLQGH� YH\D� EH\QLQGH
FHU�YH�NÕODYX]OXN�YH�KHU�KDQJL�PDKL\HWWH�ROXUVD�ROVXQ�ELOF�POH� OLPDQ
KLGHPDWÕQÕ� LID� HWPHN� \DOQÕ]� 7�UNL\H� VDQFD÷ÕQÕ� KDPLO� VHIDLQ� YH
PHUDNLEH� PXQKDVÕUGÕU�� (FQHEL� VHIDLQL� DQFDN� PHPDOLNL� HFQHEL\HGHQ
DOPÕú� ROGXNODUÕ� \ROFX� YH� KDPXOH\L� 7�UN� OLPDQ� YH� OLPDQODUÕQD� LKUDo
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HGHUOHU� YH� 7�UN� OLPDQ� YH� OLPDQODUÕQGDQ� HFQHEL� OLPDQ� YH� OLPDQODUÕQD
JLGHFHN�\ROFX�YH�KDPXOH\L�GH�DOÕUODU�
0$''(� �� �� 1HKLUOHU� YH� J|OOHU� YH� PDUPDUD� KDY]DVL\OH� ER÷D]ODUGD
ELOXPXP�NDUD�VXODUL\OH�NDUD�VXODUÕQD�GDKLO�EXOXQDQ�N|UIH]�� OLPDQ�NR\
YH� VDLUHGH� YDSXU�� URPRUN|U� LVWLPERW�� PRW|UERW�� PDYQD�� VDODSXU\D�
VDQGDO�� ND\ÕW� YHOKDVÕO� PDNLQH�� \HONHQ�� N�UHN� LOH� P�WHKDUULN� PHUDNLEL
NHELUH�YH�VDJLUH�LOH�WDUDN��SUL]PDQ��PDoXQD��DOJDULQD��úDW�YH�KHU�QHYL
QDNOL\H�YH�VX�GXEDODUÕ�OLP\R��VHIDLQL�WDKOLVL\H�YH�HPVDOL�LOH�úDPDQGÕUD�
VDO�JLEL�VDELW�YH�VDELK�YHVDLW�EXOXQGXUPDN�YH�EXQODUOD�VH\U�VHIHU�YH
QDNOL\DW� LFUD� HWPHN� VXUHWOHUL\OH� WLFDUHW� KDNNÕ� 7�UNL\H� WHEDDVÕQD
PXQKDVÕUGÕU�
0$''(��� ��.DUD�VXODUÕ� GDKLOLQGH�EDOÕN�� LVWULG\H��PLG\H�� V�QJHU�� LQFL�
PHUFDQ��VHGHI�YH�VDLUH�VD\GÕ��NXP�YH�oDNÕO� YH�VDLUH� LKUDFÕ� YH�JHUHN
VDWKÕ� EDKLUGH� YH� JHUHN� ND
UÕ� EDKLUGH� PHYFXW� ND]D]HGH� VHIDLQ� YH
PHUDNLSOH� HQND]Õ� PHWUXNHQLQ� LKUDo� YH� WDKOLVL� GDOJÕoOÕN�� DUD\ÕFÕOÕN�
NÕODYX]OXN��GHQL]�EDNNDOOÕ÷Õ��ELOF�POH�7�UN�YHVDLW�YH�PHUDNLEL�EDKUL\HVL
GHUXQXQGD� NDSWDQOÕN�� oDUNoÕOÕN�� NDWLSOLN�� WD\IDOÕN� YH� DPHOHOLN� YH� VDLUH
LFUDVÕ� YH� LVNHOH�� UÕKWÕP� KDPPDOOÕ÷Õ� YH� ELO�PXP� GHQL]� HVQDIOÕ÷Õ� LFUDVÕ
7�UNL\H�WHEDDVÕQD�PXQKDVÕUGÕU�´

%X� NDQXQ� JHUH÷LQFH� 7�UN� OLPDQODUÕ� DUDVÕQGD� GHQL]� WDúÕPDFÕOÕ÷Õ
\DSPD�KDNNÕ�\DOQÕ]FD�7�UN�ED\UDNOÕ�JHPLOHUH�WDQÕQPDVÕ�\HUOL�YH�\DEDQFÕ
WHúHEE�VOHU�DDVÕQGD�D\UÕPFÕOÕN�\DSÕOPDVÕ�LKWLPDOLQL�GR÷XUDELOHFHNWLU�
���� �����VD\ÕOÕ�7�W�Q��7�W�Q�0DPXOOHUL��7X]�YH�$ONRO�øúOHWPHOHUL

*HQHO�0�G�UO�÷�Q�Q�<HQLGHQ�<DSÕODQGÕUÕOPDVÕ�LOH�7�W�Q
0DPXOOHULQL�hUHWLPLQH��øo�YH�'Õú�$OÕP�YH�6DWÕPÕQD�������6D\ÕOÕ
.DQXQGD�YH�����6D\ÕOÕ�.DQXQ�+�NP�QGH�.DUDUQDPHGH
'H÷LúLNOLN�<DSÕOPDVÕQD�'DLU�.DQXQ��0DGGH����

0$''(����������
7�UNL\H¶GH� W�W�Q� PDPXOOHUL� �UHWPHN� LVWH\HQOHULQ�� \ÕOOÕN� �UHWLP
NDSDVLWHVL� WHN� YDUGL\DGD�� VLJDUD� LoLQ� LNL� PLO\DU� DGHW�� GL÷HU� W�W�Q
PDPXOOHUL� LoLQ� LVH� RQEHú� WRQGDQ� D]� ROPD\DQ�� W�W�Q� KD]ÕUODPD
E|O�POHUL�GDKLO�WDP�YH�\HQL�WHNQRORML�LOH�WHVLVOHU�NXUPDODUÕ�úDUWWÕU�
%X� úDUWODUÕ� \HULQH� JHWLUHQOHU�� �UHWWLNOHUL� W�W�Q� PDPXOOHULQL� VHUEHVWoH
VDWDELOLU��IL\DWODQGÕUDELOLU�YH�GD÷ÕWDELOLUOHU«
øúOHQGLNWHQ� VRQUD� LKUDo� DPDFÕ\OD� ROVD� GDKL� W�W�Q� LWKDOL� DQFDN�� �UHWLP
LKWL\DoODUÕ\OD�VÕQÕUOÕ�RODUDN�EX�PDGGHQLQ�LNLQFL�IÕNUDVÕQGD�EHOLUWLOHQ�W�W�Q
PDPXOOHUL��UHWHQOHU�WDUDIÕQGDQ�\DSÕODELOLU�
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)LUPDODUÕQ� �ONH� JHQHOLQGH� NXUXOXú� \HUL� QH� ROXUVD� ROVXQ� KHU� VDWÕFÕQÕQ
VLSDULú�YHUGLNOHUL��U�QOHUL�\HULQGH�WHVOLP�HWPHOHUL�úDUWWÕU�
7�UNL\H¶GH�PDUND�ED]ÕQGD�VLJDUD�LoLQ�\ÕOOÕN�HQ�D]�LNL�PLO\DU�DGHW��GL÷HU
W�W�Q�PDPXOOHUL� LoLQ� \ÕOOÕN� HQ� D]� RQEHú� WRQ� �UHWHQOHU�� D\QÕ�PDUNDGDQ
ROPDN� �]HUH� VHUEHVWoH� LWKDODW� \DSDELOLUOHU�� IL\DWODQGÕUDELOLUOHU� YH
VDWDELOLUOHU�� %X� IÕNUDGD� EHOLUWLOHQ� �UHWLP� PLNWDUODUÕQD� LOLúNLQ� úDUWODUÕ
\HULQH� JHWLUHPL\HQOHUFH� \DSÕODFDN� VLJDUD� YH� GL÷HU� W�W�Q� PDPXOOHUL
LWKDODWÕ�� LWKDO� HGLOHQ� W�W�Q� PDPXOOHULQLQ� IL\DWÕQÕQ� EHOLUOHQPHVL� YH� \XUW
LoLQGH�SD]DUODQPDVÕQD�LOLúNLQ�XVXO�YH�HVDVODU�.XUXPXQ�|QHULVL��]HULQH
%DNDQODU� .XUXOX� WDUDIÕQGDQ� EHOLUOHQLU�� %X�PDGGHGH� EHOLUWLOHQ� úDUWODUOD
LOJLOL�LúOHPOHULQ�WHVSLW�YH�WDNLEL�.XUXP�WDUDIÕQGDQ�\�U�W�O�U�

6|]� NRQXVX� K�N�P�� VLJDUD� �UHWLPL� YH� LWKDOLQL� EHOLUOL� NRúXOODUD
ED÷ODPDVÕ� \|Q�\OH�� SL\DVD\D� JLULú� HQJHOL� \DUDWDFDN� QLWHOLNWHGLU�� øNLQFL
IÕNUDGD� VD\ÕODQ� úDUWODUÕ� \HULQH� JHWLUHPH\HQ� ILUPDODU� WDUDIÕQGDQ
JHUoHNOHúWLULOHFHN� VLJDUD� LWKDODWÕQD� LOLúNLQ� XVXO� YH� HVDVODUÕQ� LoHUL÷L� GH�
D\UÕFD�� �]HULQGH� GLNNDWOH� GXUXOPDVÕ� JHUHNHQ� ELU� QRNWDGÕU��+HU� QH� NDGDU
.DQXQXQ� JHoLFL� ELULQFL� PDGGHVLQLQ� �J�� EHQGLQGH� LWKDODW� LoLQ� EHOLUOHQPLú
2�PLO\DU�\ÕO�DGHW�VLJDUD��UHWLPL�YH�GL÷HU��U�QOHU�LoLQ�RQ�EHú�WRQ�ILLOL��UHWLP
|QNRúXOXQXQ� �� \ÕO� ER\XQFD� DúDPDOÕ� RODUDN� D]DOWÕODFD÷Õ� YH� EX� V�UHQLQ
VRQXQGD� %DNDQODU� .XUXOX� NDUDUÕ� LOH� VÕIÕUD� LQGLULOHELOHFH÷L� EHOLUWLOVH� GH�
.XUXPXQ� |QHULVL� �]HULQH� %DNDQODU� .XUXOX¶QXQ� \DSDFD÷Õ� G�]HQOHPHQLQ
D÷ÕU�NRúXOODU�LoHUPHVL�GXUXPXQGD��SL\DVDGD�IDDOL\HW�J|VWHUHQ�ILUPD�VD\ÕVÕ
VÕQÕUODQDFDN� D\UÕFD� SL\DVDGD� IDDOL\HW� J|VWHUHQ� D]� VD\ÕGD� E�\�N� |OoHNOL
ILUPD��ROLJRSROLVWLN�GDYUDQÕú�J|VWHUPH�H÷LOLPLQH�JLUHELOHFHNWLU�
���� ����VD\ÕOÕ�(QG�VWUL\HO�7DVDUÕPODUÕQ�.RUXQPDVÕ�+DNNÕQGD

.DQXQ�+�NP�QGH�.DUDUQDPH��0DGGH���
0$''(� ��� �� 7DVDUÕP� EDúYXUXVX� YH\D� WHVFLOOL� WDVDUÕP� KDNNÕQGDQ
GR÷DQ� NXOODQPD� \HWNLVL� XOXVDO� VÕQÕUODUÕQ� E�W�Q�� LoLQGH� YH\D� ELU
NÕVPÕQGD� JHoHUOL� RODFDN� úHNLOGH�� OLVDQV� V|]OHúPHVLQH� NRQX� RODELOLU�
/LVDQV�� LQKLVDUL� OLVDQV� YH\D� LQKLVDUL� ROPD\DQ� OLVDQV� úHNOLQGH
YHULOHELOLU���

<XNDUÕGD� \HU� DODQ� NDUDUQDPHQLQ� LOJLOL� K�N�P�QGH� EHOLUWLOHQ
P�QKDVÕUOÕN�5.+.�LOH�oHOLúPHNWHGLU�
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���� ����VD\ÕOÕ�.DPX�øNWLVDGL�7HúHEE�VOHUL�+DNNÕQGD�.DQXQ
+�NP�QGH�.DUDUQDPH��0DGGH���

0$''(�����
��� 7HúHEE�V�� P�HVVHVH� YH� ED÷OÕ� RUWDNOÕNODU�� LúOHWPHOHULQGH� �UHWLOHQ
PDO�YH�KL]PHW�IL\DWODUÕQÕ�WHVSLWWH�VHUEHVWWLUOHU�
��� hUHWLOHQ� PDO� YH� KL]PHWOHULQ� IL\DWODUÕ�� JHUHNWL÷LQGH� %DNDQODU
.XUXOXQFD�WHVSLW�HGLOHELOLU�
��� %DNDQODU� .XUXOXQFD� WHVSLW� ROXQDQ� IL\DWODU� PDOL\HWOHULQ� DOWÕQGD
EXOXQGX÷X�WDNGLUGH
=DUDU� LOH� ELUOLNWH��PDKUXP� NDOÕQDQ� NDU� DLW� ROGX÷X� YH\D� DLW� ROGX÷X� \ÕOÕ
L]OH\HQ�\ÕOÕQ�JHQHO�E�WoHVLQH�NRQXODFDN�|GHQHNOH�NDUúÕODQÕU�
E�� 0DKUXP� NDOÕQDQ� NDU� PLNWDUÕ�� PDO� YH� KL]PHWLQ� VDWÕú� PDOL\HWL
�]HULQGHQ������NDU�SD\Õ�WDKDNNXN�HWWLULOHUHN�EHOLUOHQLU�
F�� =DUDUÕQ� PLNWDUÕ�� LOJLOL� EDNDQOÕN� YH� +D]LQH� YH� 'Õú� 7LFDUHW
0�VWHúDUOÕ÷ÕQFD� WHúHEE�V� PXKDVHEH� ND\ÕWODUÕ� HVDV� DOÕQDUDN� ELUOLNWH
WHVSLW�HGLOLU�
��� 7HúHEE�V��P�HVVHVH� YH� ED÷OÕ� RUWDNOÕNODUD� NRQXODUÕ� LOH� LOJLOL� RODUDN
%DNDQODU� .XUXOXQFD� J|UHY� YHULOHELOLU�� *HUHNWL÷LQGH� EX� J|UHY� LoLQ
\DSÕODFDN� |GHPH� PLNWDUÕ� %DNDQODU� .XUXOX� .DUDUÕCQGD� EHOLUWLOLU�� %X
J|UHYGHQ� GR÷DQ� ]DUDU� YH� PDKUXP� NDOÕQDQ� NDU� \XNDUÕGDNL� HVDVODU
GDKLOLQGH�+D]LQHCFH�NDUúÕODQÕU�

$QÕODQ�PDGGHQLQ����IÕNUDVÕ�LOH�%DNDQODU�.XUXOX¶QD�.ø7¶OHULQ��UHWWL÷L
PDO�YH�KL]PHWOHULQ� IL\DWÕQÕ� WHVSLW�HWPH�\HWNLVL�YHULOPHNWH��EXQXQ�\DQÕVÕUD
%DNDQODU� .XUXOX¶QXQ� PDOL\HWLQ� DOWÕQGD� IL\DW� WHVSLW� HGHELOPHVLQH� RODQDN
WDQÕQPDNWDGÕU�

%DNDQODU� .XUXOX¶QXQ� EX� úHNLOGH� IL\DW� WHVSLW� HWPHVL� SL\DVD
HNRQRPLVLQLQ�LONHOHUL�LOH�oHOLúPHNWHGLU��%XQXQ�\DQÕVÕUD��PDOL\HWLQLQ�DOWÕQGD
IL\DW�WHVSLW�HGLOHELOPHVL�LVH��D\QÕ�SD]DUGD�IDDOL\HW�J|VWHUHQ�WHúHEE�VOHULQ
SL\DVD�GÕúÕQD�LWLOPHVL�ULVNLQL�LoHUPHNWHGLU�
���� ����VD\ÕOÕ�0DUNDODUÕQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ�+�NP�QGH

.DUDUQDPH��0DGGH���
0$''(� ��� �� /LVDQV�� LQKLVDUL� OLVDQV� YH\D� LQKLVDUL� ROPD\DQ� OLVDQV
úHNOLQGH�YHULOHELOLU�

<XNDUÕGD� \HU� DODQ� NDUDUQDPHQLQ� LOJLOL� K�N�P�QGH� EHOLUWLOHQ
P�QKDVÕUOÕN�5.+.�LOH�oHOLúPHNWHGLU�
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���� ����VD\ÕOÕ�3DWHQW�+DNODUÕQÕQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ
+�NP�QGH�.DUDUQDPH��0DGGH���

0$''(��� ��3DWHQW�EDúYXUXVXQXQ�YH\D�SDWHQWLQ�NXOODQPD�KDNNÕ��PLOOL
VÕQÕUODUÕQ�E�W�Q��LoLQGH�YH\D�ELU�NÕVPÕQGD�JHoHUOL�RODFDN�úHNLOGH�OLVDQV
V|]OHúPHVLQH� NRQX� RODELOLU�� /LVDQV�� LQKLVDUL� OLVDQV� YH\D� LQKLVDUL
ROPD\DQ�OLVDQV�úHNOLQGH�YHULOHELOLU�

<XNDUÕGD� \HU� alan kararnamenin ilgili hükümünde belirtilen
P�QKDVÕUOÕN�5.+.�LOH�oHOLúPHNWHGLU�
���� )LNLU�YH�6DQDW�(VHUOHULQLQ�5DG\R�YH�7HOHYL]\RQ�<D\ÕQODUÕQGD

.XOODQÕPÕQD�øOLúNLQ�8VXO�YH�(VDVODU�+DNNÕQGD�<|QHWPHOLN�
0DGGH���������YH��

0$''(��� ��%X�<|QHWPHOL÷LQ�DPDFÕ�� ���������� WDULKOL� YH� ����� VD\ÕOÕ
)LNLU� YH� 6DQDW� (VHUOHUL� .DQXQX� NDSVDPÕQGD� NRUXQDQ� ILNLU� YH� VDQDW
HVHUOHULQLQ� \D\ÕQ� NXUXOXúODUÕQFD� \D\ÕQODUÕQGD� NXOODQÕOPDVÕQD� YH� EX
NXOODQÕPODUGDQ� ND\QDNODQDQ� |GHPHOHULQ� \DSÕOPDVÕQD� LOLúNLQ� XVXO� YH
HVDVODUÕQ�WHVSLW�HGLOPHVLGLU�
0$''(� �� �� %X� <|QHWPHOLN�� ILNLU� YH� VDQDW� HVHUOHULQLQ� \D\ÕQ
NXUXOXúODUÕQFD� \D\ÕQODUÕQGD� NXOODQÕOPDVÕQD� YH� EX� NXOODQÕPODUGDQ
ND\QDNODQDQ�|GHPHOHULQ�\DSÕOPDVÕQD�LOLúNLQ�XVXO�YH�HVDVODUÕ�NDSVDU�

0DO� YH� KL]PHW� SL\DVDODUÕQD� NDPX� WDUDIÕQGDQ� \DSÕODFDN
P�GDKDOHOHU� DQFDN� ELU� JHUHNOLOL÷LQ� EXOXQPDVÕ� GXUXPXQGD
JHUoHNOHúWLULOPHOLGLU�� %XUDGDNL� ]RUOXN� NXOODQÕFÕODUÕQ� oRN� ID]OD� VD\ÕGD� KDN
VDKLEL� LOH� PXKDWDS� ROPDVÕ� YH� oRN� ID]OD� VD\ÕGD� V|]OHúPH� \DSÕOPDVÕ
]RUXQOXOX÷XQX� GR÷XUPDVÕGÕU�� )6(.� LOH� NXOODQÕFÕODUD� KDN� VDKLSOHULQLQ
NXUGXNODUÕ� PHVOHN� ELUOLNOHUL� LOH� EX� ELUOLNOHULQ� UHSHUWXDUODUÕQGD� EXOXQDQ
HVHUOHULQ� WDPDPÕ� YH\D� ELU� NÕVPÕQD� LOLúNLQ� V|]OHúPH� \DSPD� RODQD÷Õ
WDQÕQPDNWDGÕU�� (VHUOHULQ� IL\DWODUÕQÕQ� ROXúPDVÕQD� LOLúNLQ� VHUEHVW� SL\DVD
NRúXOODUÕ� DOWÕQGD� o|]�OPHVL� P�PN�Q� RODPD\DQ� ELU� VRUXQ
EXOXQPDPDNWDGÕU�

0$''(� �� �� <D\ÕQ� NXUXOXúODUÕ� WDUDIÕQGDQ� HVHUOHULQ� YH�YH\D
IRQRJUDPODUÕQ� NXOODQÕOPDVÕQD� LOLúNLQ� RODUDN� WRSOXFD� \DSÕODFDN
V|]OHúPHOHUGH�� LOJLOL� PHVOHN� ELUOLNOHUL� YH� \D\ÕQ� NXUXOXúODUÕ� DUDODUÕQGD
NHQGLOHULQL� WHPVLO� HGHFHN�� V|]OHúPH� J|U�úPHOHULQL� \�U�WHFHN� YH
LP]DOD\DFDN�ELU�WHPVLOFL�KH\HWL�ROXúWXUXU�

%X� PDGGHGH� ELUGHQ� ID]OD� PHVOHN� ELUOL÷L� WDUDIÕQGDQ� WRSOXFD
\DSÕODFDN� V|]OHúPHOHUGH� LOJLOL� PHVOHN� ELUOLNOHUL� YH� NXOODQÕFÕODU� DUDVÕ
LOLúNLOHULQ� XVXO�� G�]HQOHQPHNWHGLU�� 0HVOHN� ELUOLNOHULQLQ� YH� \D\ÕQFÕODUÕQ
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WRSOX�RODUDN�ELUDUD\D�JHOPHN�VXUHWL\OH� ILNLU�YH�VDQDW�HVHUOHULQLQ�NXOODQÕP
IL\DWÕQÕ�EHOLUOHPHOHUL�.DQXQXQ���QF��PDGGHVL\OH�oHOLúHQ�ELU�GXUXPGXU�

0$''(����������
<DSÕODQ� EX� EDúYXUX� �]HULQH� HVHU� VDKLSOHUL� YH�YH\D� HVHU� VDKLSOHULQLQ
KDNODUÕ� LOH� ED÷ODQWÕOÕ� KDN� VDKLSOHUL� YH\D� PHVOHN� ELUOLNOHUL� LOH� ILNLU� YH
VDQDW�HVHUOHULQL�NXOODQDQ�\D\ÕQ�NXUXOXúODUÕ�DUDVÕQGD�EX�NXOODQÕPODUGDQ
ND\QDNODQDQ� |GHPHOHULQ� YH\D� GL÷HU� KXVXVODUÕQ� WHVSLW� HGLOPHVLQGH
YH\D� \DSÕODQ� V|]OHúPHOHULQ� \D� GD� DOÕQDQ� NDUDUODUÕQ� X\JXODQPDVÕ
NRQXODUÕQGD� RUWD\D� oÕNDELOHFHN� DQODúPD]OÕNODUÕQ� NDPX� \DUDUÕ
J|]HWLOHUHN�o|]�POHQPHVLQH�\|QHOLN�LONHOHUL�EHOLUOHPHN��]HUH�%DNDQOÕN
E�Q\HVLQGH�ELU�+DN�øGDUHOHUL�8]ODúWÕUPD�.XUXOX�ROXúWXUXOXU�

%LU�V|]OHúPH�PDGGHVL�WDUDIODU�DUDVÕ�X\XúPD]OÕ÷D�NRQX�ROGX÷XQGD
D\QÕ� PDGGH� QHGHQL\OH� Hú� ]DPDQOÕ� RODUDN� UHNDEHW� LKODOL� ROXúWXUGX÷X
LGGLDVÕ\OD� 5HNDEHW� .XUXPX
QD� EDúYXUXODELOHFHNWLU. Bu durumda taraflar
5HNDEHW�.XUXOX�WDUDIÕQGDQ�5HNDEHW�.DQXQXQD�D\NÕUÕ�EXOXQDQ�LOLúNLOHULQLQ
����� VD\ÕOÕ� .DQXQ
D� X\JXQ� ROGX÷XQXQ� +DN� øGDUHOHUL� 8]ODúWÕUPD� .XUXOX
WDUDIÕQGDQ� WH\LW� HGLOGL÷LQL� LOHUL� V�UPHN� VXUHWL\OH� 5HNDEHW� .XUXOX� NDUDUÕQÕ
uygulamaktan imtina edebilecektir.

���� .ÕODYX]OXN�YH�5|PRUN|UF�O�N�+L]PHWOHUL�7HúNLODWODUÕ
<|QHWPHOL÷L��0DGGH����YH���1XPDUDOÕ�(N¶LQ�%����0DGGHVL

0$''(���� �� øGDUH�� KHU� ELU� NÕODYX]OXN�U|PRUN|UF�O�N� WHúNLODWÕ� E|OJHVL
LoLQGH�
D��%|OJHQLQ�|]HOOL÷LQL�J|]�|Q�QGH�WXWDUDN��NÕODYX]OXN�YH�U|PRUN|UF�O�N
L]LQOHULQL�WHN�ELU�WHúNLODWD�YHUHELOHFH÷L�JLEL��NÕODYX]OXN�L]QLQL�ELU�WHúNLODWD�
U|PRUN|UF�O�N� L]QLQL� D\UÕ� ELU� WHúNLODWD� YH\D� ELUGHQ� ID]OD� WHúNLODWD
YHUHELOLU�

%X� \|QHWPHOL÷LQ� �� QXPDUDOÕ� HNLQGH� \HU� DODQ
.ÕODYX]OXN�5|PRUN|UF�O�N� 7HúNLODWÕ� ø]QL� 7DDKK�WQDPHVL¶QLQ� %�øGDUL� YH
0DOL�ùDUWODU�E|O�P�QGH�\HU�DODQ��¶QFL�PDGGHVL�ú|\OHGLU�

��� +L]PHWOHUH� X\JXODQDFDN� WDULIHOHULQ� 7&''� YH� 7'ø� WDULIHOHULQGHQ
\�NVHN�ROPD\DFD÷ÕQÕ��7&''�YH�7'ø�EX�KL]PHWOHUGHQ�oHNLOGL÷L�WDNGLUGH
WDULIHOHULQ�øGDUHFH�WHVSLW�HGLOHFH÷LQL�
������NDEXO�YH�WDDKK�W�HGHUL]�´
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.ÕODYX]FXOXN�YH�5|PRUN|UF�O�N�7HúNLODWODUÕ�<|QHWPHOL÷L�YH�EX�\|QHWPHOLN
JHUH÷LQFH� 7�&�� 'HQL]FLOLN� 0�VWHúDUOÕ÷Õ� LOH� KL]PHW� VXQPD\D� WDOLS
WHúHEE�VOHU� DUDVÕQGD� LP]DODQDQ� V|]OHúPH� X\DUÕQFD� KL]PHW� VXQDQ� |]HO
WHúHEE�VOHU�JHUHN�SLORWDM�JHUHNVH� U|PRUNDM�KL]PHWOHULQGH�7'ø�YH�7&''
WDUDIÕQGDQ� SLORWDM� YH� U|PRUNDM� KL]PHWOHUL� NDUúÕOÕ÷Õ� X\JXODQDQ� IL\DWODUÕ
DúPDPDNOD� \�N�PO�� ROGXNODUÕQGDQ� DQÕODQ� NDPX� NXUXOXúODUÕ� WDUDIÕQGDQ
uygulanan� YH� KL]PHW� PDOL\HWOHULQL� GDKL� NDUúÕOD\DPD\DFDN� G�]H\GH
EXOXQDQ� U|PRUNDM� KL]PHW� EHGHOOHUL� ILLOL� RODUDN� VDELW� IL\DW� DQODPÕQD
gelmektedir.

���� 7002%�$VJDUL�hFUHW�YH�dL]LP�6WDQGDUWODUÕ�7HVSLW�.RPLV\RQX
YH�.RQWURO�%�URODUÕQÕQ�.XUXOPDVÕQD�øOLúNLQ�<|QHWPHOLN�
0DGGH���

0$''(���� �� ³7002%��\HOHUL�PHVOHNL� IDDOL\HWOHUL� NDUúÕOÕ÷Õ� DODFDNODUÕ
�FUHWOHUL�� 2GDODUFD� KD]ÕUODQDFDN� WLS� V|]OHúPHOHUGH� EHOLUWPHN� YH
EHOJHOHPHNOH�\�N�PO�G�UOHU��%X�W�U�KL]PHWOHU�NDUúÕOÕ÷Õ�DOÕQDFDN��FUHW�
2GDODUFD�EHOLUOHQHQ�DVJDUL��FUHWWHQ�DúD÷Õ�RODPD]

%X� YH� DúD÷ÕGD� \HU� YHULOHQ� GL÷HU� \|QHWPHOLNOHU� DUDFÕOÕ÷Õ� LOH
GR÷UXGDQ� \DVDO� GD\DQD÷Õ� ROPDGÕ÷Õ� KDOGH�� JHQHO� NXUXOODUÕQGD� DOÕQDQ
NDUDUODUD� GD\DOÕ� RODUDN� VHUEHVW� P�KHQGLVOLN� YH� PLPDUOÕN� KL]PHWOHULQLQ
asgari ücretleri tesbit edilmektedir

���� 7002%�0LPDU�0�KHQGLVOLN�+L]PHWOHUL�YH�$VJDUL�hFUHW�$VJDUL
dL]LP�YH�'�]HQOHPH�(VDVODUÕ�<|QHWPHOL÷L
Asgari ücret belirlenmektedir.

���� 7002%�6HUEHVW�0�KHQGLVOLN�YH�0LPDUOÕN�+L]PHWOHUL�$VJDUL
hFUHW�<|QHWPHOL÷L��7002%�'LVLSOLQ�<|QHWPHOL÷L
Asgari ücret belirlenmektedir.

���� 6DQD\L�0DOODUÕQÕQ�6DWÕú�6RQUDVÕ�+L]PHWOHUL�+DNNÕQGD�7HEOL÷�
0G���

0$''(� ��� �� ³6HUYLV� LVWDV\RQODUÕ� LPDODWoÕ� YH�YH\D� LWKDODWoÕ� ILUPDODU
WDUDIÕQGDQ� ELOGLULOHQ� �\HGHN� SDUoD� IL\DW� OLVWHVL�QL� W�NHWLFLOHULQ
J|UHELOHFH÷L� ELU� \HUH� DVPDN� YH\D� NDWDORJ� KDOLQGH� \D� GD� ELOJL� LúOHP
RUWDPÕQGD�LVH�W�NHWLFL\H�J|VWHUPHN�]RUXQGDGÕU�´
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$QÕODQ� 7HEOL÷¶LQ� ��� QFL� PDGGHVLQGH� \HGHN� SDUoD� IL\DWODUÕQÕQ
LPDODWoÕ�YH�YH\D�LWKDODWoÕ�ILUPDODU�WDUDIÕQGDQ�EHOLUOHQHFH÷L�EHOLUWLOPHNWH�YH
�����VD\ÕOÕ�.DQXQ¶GD�\HU�DOPD\DQ�DQFDN������VD\ÕOÕ�.DQXQ¶X� LKODO�HGHU
QLWHOLNWH� RODQ� ELU� G�]HQOHPH\H� \HU� YHULOPHNWHGLU�� %LOLQGL÷L� �]HUH� PDO� YH
KL]PHWOHULQ� DOÕP� \D� GD� VDWÕP� úDUWODUÕQÕQ� WHVSLW� HGLOPHVL� .DQXQXQ� ��QF�
maddesinde yasaklanan hallerdendir.

���� �����������WDULKOL�6LYLO�+DYDFÕOÕN�*HQHO�0�G�UO�÷��.DUDUÕ
g]HO� VHNW|U� KDYD\ROODUÕQÕQ� Lo� KDWODUGD� VHIHU� G�]HQOH\HELOPHOHUL

�����������WDULKOL�6LYLO�+DYDFÕOÕN�*HQHO�0�G�UO�÷�¶Q�Q�NDUDUÕ�LOH�DúD÷ÕGD
EHOLUWLOHQ�úDUWODUÕQ�\HULQH�JHWLULOPHVLQH�ED÷ODQPÕúWÕU�

���� øVWDQEXO�� $QNDUD�� ø]PLU�� $QWDO\D�� 'DODPDQ�� $GDQD�� 7UDE]RQ
KDYDDODQODUÕQGDQ� ELU� YH\D� ELU� NDo� Lo� KDW� WDULIHOL� VHIHUOHU� \DSDQ
KDYD� WDúÕ\ÕFÕODUÕQÕQ� EX� PH\GDQODUÕQ� GÕúÕQGD� NDODQ� 'R÷X� YH
*�QH\GR÷X� %|OJHOHULQGHQ� HQ� D]� ELU� PH\GDQD� GDKD� VHIHUOHU
G�]HQOHPHVL�

���� <D]� VH]RQXQGD� WDULIHOL� RODUDN� DoÕODQ� ELU� KDWWD� NÕúÕQ� GD� WDULIHOL
VHIHUOHU�G�]HQOHQPHVL�

���� <XNDUÕGDNL�PDGGHOHUH�X\PD\DQ�KDYD�WDúÕ\ÕFÕODUÕQD�ELUELULQL�WDNLS
HGHQ���WDULIH�G|QHPLQGH�Lo�KDW�WDULIHOL�VHIHU�\DSPDVÕQD�P�VDGH
HGLOPHPHVL�

���� g]HO�VHNW|U�KDYD�WDúÕPD�LúOHWPHOHULQH�
D�� 7+<�$2¶QÕQ�KLo�VHIHU�\DSPDGÕ÷Õ�Lo�KDWODUGD�
E�� 6HIHU�\DSWÕ÷Õ�KDWODUGD��VHIHULQ�ROPDGÕ÷Õ�J�QOHUGH�
F�� 6HIHULQ� ROGX÷X� J�QOHUGH� LVH� 7+<� $2¶QÕQ� WDOHS� NDUúÕVÕQGD

\HWHUVL]�NDOGÕ÷Õ�GXUXPODUGD�P�VDDGH�HGLOPHVL�
�«���

<XNDUÕGD� \HU� HYULOHQ� .DUDU� PHWQLQGH� GH� J|U�OG�÷�� �]HUH�� |]HO
KDYD\ROX�úLUNHWOHULQLQ�EHOLUOL�E|OJHOHUH�VHIHU�G�]HQOHPHOHUL�D\QÕ�]DPDQGD
'R÷X�YH�*�QH\GR÷X�E|OJHOHULQH�GH�VHIHU�G�]HQOHQPHVL��\D]�VH]RQX�LoLQ
DoÕODQ�WDULIOHUL�KDWODU�LoLQ�NÕúÕQ�GD�WDULIHOL�VHIHUOHU�G�]HQOHQPHVL�úDUWODUÕQD
ED÷ODQPÕú� YH� D\UÕFD� |]HO� VHNW|U� KDYD\ROX� LúOHWPHOHULQLQ� DQFDN� 7�UN
+DYD\ROODUÕ� $QRQLP�2UWDNOÕ÷Õ¶QÕQ� VHIHU� \DSPDGÕ÷Õ� KDWODUGD�� ]DPDQODUGD
YH\D� \HWHUVL]� NDOGÕ÷Õ� GXUXPODUGD� L]LQ� YHULOPHVL� JLEL� NRúXOODUD
ED÷ODQPÕúWÕU��%X�NDUDU��|]HO�LúOHWPHOHULQ��ONH�LoLQGH�KDYD\ROX�WDúÕPDFÕOÕ÷Õ
VHNW|U�QH� JLUPHOHULQL� ]RUODúWÕUPDNWD�� 7+<� LOH� |]HO� LúOHWPHOHU� DUDVÕQGD
GR÷DFDN�UHNDEHWL�7+<�OHKLQH�HQJHOOHPHNWH�YH�7+<¶QLQ�KDNLP�GXUXPXQX
SHNLúWLUPHNWHGLU�
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5(.$%(7�.85$//$5,�ø/(�d(/øù(1�0(9=8$7�7$%/268

0(9=8$76ÕUD
1R $GÕ 7�U� 1R 5*�7DULK 5*

6D\ÕVÕ
øOJLOL
0DGGH

� $YXNDWOÕN�.DQXQX�������V��YH
�����������W��.DQXQOD�'H÷LúLN� Kanun 1136 19.03.1969 13168 m. 168

� Bankalar Kanunu (4672 s. ve
�����������W��.DQXQOD�'H÷LúLN� Kanun 4389 23.06.1999 23734 m.18

� Belediye Kanunu Kanun 1580 14.04.1930 1471 m.15(16);
m.15(43)

�
%�\�N�ùHKLU�%HOHGL\HOHULQLQ
<|QHWLPL�+DNNÕQGD�.DQXQ
Hükmünde Kararnamenin
'H÷LúWLULOHUHN�.DEXO��+DNNÕQGD
Kanun

Kanun 3030 09.07.1984 18453 m. 7

� %�\�NúHKLU�%HOHGL\HOHUL
Koordinasyon Merkezleri ve Fon
<|QHWPHOL÷L

Yönetmelik 15.04.1985 18726 m. 25 ve
26

�
%RU�7X]ODUÕ��7URQD�YH�$VIDOWLW
Madenleri ile Nükleer Enerji
+DPPDGGHOHULQLQ�øúOHWLOPHVLQL�
/LQ\LW�YH�'HPLU�6DKDODUÕQÕQ
%D]ÕODUÕQÕQ�øDGHVLQL�'�]HQOH\HQ
Kanun

Kanun 2840 13.06.1983 18076 m.2

� 'R÷DOJD]�3L\DVDVÕ�.DQXQX Kanun 4646 02.05.2001 24390 Geç.m.2 ve
10

� Esnaf ve Küçük Sanatkarlar
Kanunu Kanun 507 01.08.1964 11769 m. 125

� øVSLUWR�YH�øVSLUWROX�øoNLOHU�øQKLVDUÕ
Kanunu (4619 s. ve 11.01.2001
W��.DQXQOD�'H÷LúLN�

Kanun 4250 12.06.1942 5130 m.1

�� .DUD\ROODUÕ�7UDILN�.DQXQX Kanun 2918 18.10.1983 18195 m. 12

�� Orman Kanunu (4570 s. ve
�����������W��.DQXQOD�'H÷LúLN� Kanun 6831 31.08.1956 9402 m. 34

�� Petrol Kanunu Kanun 6326 19799 8659 M 13/1

�� Posta Kanunu Kanun 5584 08.03.1950 7451 m.2

�� 6D÷OÕN�+L]PHWOHUL�7HPHO�.DQXQX Kanun 3359 15.05.1987 19461 m. 3 /c

�� Serbest Muhasebecilik,Serbest
0XKDVHEH�0DOL�0�úDYLUOLN�YH
<HPLQOL�0DOL�0�úDYLUOLN�.DQXQX

Kanun 3568 13.06.1989 20194 m. 46
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�� ùHNHU�.DQXQX Kanun 4634 19.04.2001 24378 m. 3; m.8
ve m.9

�� Telgraf ve Telefon Kanunu
�'H÷LúLN�����������������YH
12/5/2001-4673)

Kanun 406 21.02.1924 59 m.2/c ve
m. 29

�� 7HOVL]�.DQXQX���'H÷LúLN�
27/1/2000-4502) Kanun 2813 07.04.1983 18011 m. 7

�� 7�UN�'Lú�+HNLPOHUL�%LUOL÷L
Kanunu Kanun 3224 25.06.1985 18792 m. 11

�� 7�UN�(F]DFÕODUÕ�%LUOL÷L�.DQXQX Kanun 6643 02.02.1956 9223
m.4(e,i);

m.20(b,m);.
39

�� 7�UN�(F]DFÕODUÕ�'HRQWRORML
7�]�÷� Tüzük 61031

4 27.07.1968 12961
m. 8/2;
m.9/2;
m.12.

�� 7�UN�6LYLO�+DYDFÕOÕN�.DQXQX Kanun 2920 19.10.1983 18196 m.6,m.
31,m. 49.

�� 7�UN�7DELSOHUL�%LUOL÷L�.DQXQX Kanun 6023 31.01.1953 8323 m. 28

��
Türkiye Sahillerinde Nakliyati
Bahriye (Kabotaj) ve Limanlarla
Kara Sulari Dahilinde Icrayi
6DQ
DW�YH�7LFDUHW�+DNNÕQGD
Kanun (Kabotaj kanunu)

Kanun 815 29.04.1926 359 m.1, m.2,
m.3

��

Tütün, Tütün Mamulleri, Tuz ve
$ONRO�øúOHWPHOHUL�*HQHO
0�G�UO�÷�Q�Q�<HQLGHQ
<DSÕODQGÕUÕOPDVÕ�LOH�7�W�Q
0DPXOOHULQL�hUHWLPLQH��øo�YH�'Õú
$OÕP�YH�6DWÕPÕQD��������6D\ÕOÕ
.DQXQGD�YH�����6D\ÕOÕ�.DQXQ
Hükmünde Kararnamede
'H÷LúLNOLN�<DSÕOPDVÕQD�'DLU
Kanun

Kanun 4733 03.01.2002 m.6/2

�� (QG�VWUL\HO�7DVDUÕPODUÕQ
.RUXQPDVÕ�+DNNÕQGD�.DQXQ
Hükmünde Kararname

KHK 554 27.06.1995 22326 m. 41

��
.DPX�øNWLVDGL�7HúHEE�VOHUL
+DNNÕQGD�.DQXQ�+�NP�QGH
Kararname

KHK 233 18.06.1984 18435 m. 35

�� 0DUNDODUÕQ�.RUXQPDVÕ�+DNNÕQGD
Kanun Hükmünde Kararname KHK 556 27.06.1995 22326 m. 21

��
3DWHQW�+DNODUÕQÕQ�.RUXQPDVÕ
+DNNÕQGD�.DQXQ�+�NP�QGH
Kararname

KHK 551 27.06.1995 22326 m. 88
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��
Fikir ve Sanat Eserlerinin Radyo
YH�7HOHYL]\RQ�<D\ÕQODUÕQGD
.XOODQÕPÕQD��øOLúNLQ�8VXO�YH
(VDVODU�+DNNÕQGD�<|QHWPHOLN

Yönetmelik m.1; m.2;
m.6 ve m.7

�� .ÕODYX]OXN�YH�5|PRUN|UF�O�N
+L]PHWOHUL�7HúNLODWODUÕ
<|QHWPHOL÷L�����1R�OX�(N�

Yönetmelik 15.02.2002 24672

��
TMMOB Asgari Ücret ve Çizim
6WDQGDUWODUÕ�7HVSLW�.RPLV\RQX
YH�.RQWURO�%�URODUÕQÕQ
.XUXOPDVÕQD�øOLúNLQ�<|QHWPHOLN

6235 K.
øVWLQDGHQ m. 12

��
TMMOB Mimar Mühendislik
Hizmetleri ve Asgari Ücret-
Asgari Çizim ve Düzenleme
(VDVODUÕ�<|QHWPHOL÷L

6235 K.
øVWLQDGHQ

��
TMMOB Serbest Mühendislik ve
0LPDUOÕN�+L]PHWOHUL�$VJDUL�hFUHW
<|QHWPHOL÷L��7002%�'LVLSOLQ
<|QHWPHOL÷L

6235 K.
øVWLQDGHQ

��
6DQD\L�0DOODUÕQÕQ�6DWÕú�6RQUDVÕ
+L]PHWOHUL�+DNNÕQGD�75.*0�
�����������VD\ÕOÕ�7HEOL÷

4077 K.
øVWLQDGHQ
7HEOL÷

TRKG
M-
95/13
7-138

m.12

�� �����������WDULKOL�6LYLO�+DYDFÕOÕN
*HQHO�0�G�UO�÷��.DUDUÕ
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� $%¶GHQ�+$%(5/(5

8/86/$5$5$6,�*(/øù0(/(5
� AB’den Haberler

� Microsoft

� %LUOHúPH�YH�'HYUDOPDODU
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±  ��2FDN������WDULKL�LWLEDUÕ\OD�$YUXSD�%LUOL÷L�'|QHP�%DúNDQOÕ÷Õ�J|UHYLQL
øVSDQ\D�GHYUDOPÕú�YH�D\QÕ�WDULKWH�(XUR�GRODúÕPD�JLUPLúWLU�14

±  7�UNL\H�$%� 2UWDNOÕN� .RPLWHVL¶QLQ� ����� 7RSODQWÕVÕ� ��� 2FDN� ����
WDULKLQGH�%U�NVHO¶GH�\DSÕOPÕúWÕU�15

±  Türkiye 15 Mart 2002 tarihinde AB Komisyonu’nun aday ülkelerde
PHY]XDW� X\XPODúWÕUPD� oDOÕúPDODUÕQD� WHNQLN� GHVWHN� YHUHQ� 7$,(;
(‘Technical Assistance Information Exchange’) Ofisi’nin bütçesine
NDWÕOPÕúWÕU�� %|\OHFH�� 7�UNL\H� 7$,(;¶GHQ� GL÷HU� DGD\� �ONHOHU� JLEL� HúLW
úDUWODUGD�ID\GDODQDELOHFHNWLU�16

±  1LFH� 6RQXo� %LOGLUJHVL¶QGH� \HU� DODQ� $YUXSD� YDWDQGDúODUÕ� LoLQ� %LUOL÷LQ
LúOH\LúLQLQ� GDKD� EDVLW� KDOH� JHWLULOPHVL�� 7HPHO� +DNODU� ùDUWÕ¶QÕQ� VWDW�V��
XOXVDO�SDUODPHQWRODUÕQ�$%�LoHULVLQGHNL�URO��YH�\HWNL�LNDPHVL�LOH�GL÷HU�NRQX
EDúOÕNODUÕ� NDSVDPÕQGD� úHNLOOHQHFHN� RODQ� $YUXSD� .RQYDQVL\RQX�
7�UNL\H¶QLQ� GH� WHPVLO� HGLOGL÷L� LON� WRSODQWÕVÕQÕ� ��� ùXEDW� ����� WDULKLQGH
%U�NVHO¶GH�JHUoHNOHúWLUPLúWLU�17

$%� .RQYDQVL\RQX¶QXQ� øNLQFL� 7RSODQWÕVÕ� LVH� ������ 0DUW� ����
WDULKOHUL�DUDVÕQGD�\DSÕOPÕúWÕU�18

±  ���������� G|QHPLQL� NDSVD\DQ� \HQL� *HQHOOHúWLULOPLú� 3UHIHUDQVODU
6LVWHPL� �� 2FDN� ����� WDULKLQGH� \�U�UO�÷H� JLUPLúWLU�� $YUXSD� .RPLV\RQX�
DGÕ�JHoHQ�VLVWHPLQ�DPDFÕQÕQ�G�Q\DGDNL�HQ�D]�JHOLúPLú��ONHOHULQ�WLFDUHWH
LOLúNLQ� ND\JÕODUÕQÕQ� GLNNDWH� DOÕQPDVÕ� YH� V|]� NRQXVX� �ONHOHULQ� $YUXSD
%LUOL÷LQH� JLUHQ� �U�Q� PLNWDUODUÕQÕ� DUWÕUDUDN� G�Q\D� HNRQRPLVL\OH
E�W�QOHúPHOHULQLQ�GHVWHNOHQPHVL�ROGX÷XQX�EHOLUWPLúWLU�19

±  Avrupa Konseyi’nin 15-16 Mart 2002 tarihlerinde Barselona’da
JHUoHNOHúWLUGL÷L� %DKDU� =LUYHVL¶QGH� HNRQRPL� YH� GÕú� SROLWLND� NRQXODUÕ
D÷ÕUOÕNOÕ� RODUDN� HOH� DOÕQPÕú� YH� $YUXSD� .RQVH\L� 6RQXo� %LOGLUJHVL¶QL
DoÕNODPÕúWÕU�� %X� oHUoHYHGH� .RPLV\RQ¶GDQ�� 6HYLOOD� =LUYHVL¶QH� GHYOHW
\DUGÕPODUÕ� \|QOHQGLULFL� LONHOHUL� NRQXVXQGD� ELU� UDSRU� KD]ÕUODPDVÕ� YH
JHUHNLUVH� EORN� PXDIL\HW� LOH� LOJLOL� ELU� W�]�N� |QHULVL� VXQPDVÕ� EXQXQOD
beraber ekonomik koordinasyonu güçlendirmeyi hedefleyen bir öneri
SDNHWLQL� GH� ����� %DKDU� =LUYHVL¶QGHQ� |QFH� VXQPDVÕ� LVWHQPLúWLU�� .RQVH\
D\UÕFD� �\H� �ONHOHUL�� .2%ø¶OHUH� LOLúNLQ�$YUXSD�ùDUWÕ¶QÕ� \�U�UO�÷H� NR\PD\D
                                                          ¯�² øNWLVDGL�.DONÕQPD�9DNIÕ��ø.9��%�OWHQL�������2FDN������V�����¯ ³ ø.9�%�OWHQL��������2FDN�������V���¯�´ �%U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO�� ���0DUW���1LVDQ������� QR���������
V���¯µ �ø.9�%�OWHQL��������ùXEDW�������V���¯ ¶ �ø.9�%�OWHQL��������0DUW�������V���¯ · �ø.9�%�OWHQL��������2FDN�������V���
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YH�EX�DODQGD�HQ�L\L�X\JXODPDODUÕ�GHVWHNOHPH\H�GDYHW�HWPLú���\H��ONHOHULQ
Lo� SD]DU� PHY]XDWÕQÕQ� WDPDPÕQÕ� ����� %DKDU� =LUYHVL¶QH� NDGDU
WDPDPODPDVÕ� JHUHNWL÷LQL� EHOLUWPLú� YH� %DNDQODU� .RQVH\L¶QGHQ� GH� NDPX
LKDOHOHUL�NRQXVXQGDNL�PHY]XDW�SDNHWLQL�0D\ÕV�D\ÕQGDNL� WRSODQWÕVÕQGD�HOH
DOPDVÕQÕ� YH� ����� \ÕOÕQGD� RQD\ODPDVÕQÕ� EHNOHGL÷LQL� EHOLUWPLúWLU�� =LUYH¶GH
D\UÕFD� oHúLWOL� NRQXODU� LOH� ELUOLNWH� ����� \ÕOÕQD� NDGDU� G�]HQOHQHFHN� RODQ
WRSODQWÕODU�YH�JHUoHNOHúWLULOHFHN�IDDOL\HWOHU�GH�EHOLUOHQPLúWLU�20

±  $%�.RPLV\RQX�UDNLS�WHúHEE�VOHULQ�IL\DW�WHVSLWL�\DSPDODUÕ���UHWLP�YH\D
VDWÕú� PLNWDUODUÕQÕ� EHOLUOHPHOHUL� LOH� LKDOHOHUH� IHVDW� NDUÕúWÕUÕOPDVÕ� \D� GD
LWKDODWÕQ� YH\D� LKUDFDWÕQ� NÕVÕWODQPDVÕ� YH� SD]DU� SD\ODúÕPÕQÕ� |QJ|UHQ
DQODúPDODU�� X\XPOX� H\OHPOHU� YH� WHúHEE�V� ELUOL÷L� NDUDUODUÕ� NRQXODUÕQGD
ELOJL� YHUHQ� YH� VRUXúWXUPDQÕQ� \�U�W�OPHVLQH� \DUGÕPFÕ� RODQ� ILUPDODUD
\|QHOLN�X\JXODPDODUÕ�EHOLUOH\HQ�ELU�ELOGLUJH�RQD\ODPÕúWÕU�������\ÕOÕQGDQ�EX
\DQD� JHoHUOL� RODQ� G�]HQOHPHOHUL� J�QFHOOHúWLUHFHN� RODQ� ELOGLUJH�� LOJLOL
ILUPDODUÕ� SDUD� FH]DVÕQGDQ� PXDI� WXWPD� \D� GD� ILUPDODUÕQ� FH]DODUÕQÕQ
D]DOWÕOPDVÕ�\|Q�QGH�K�N�POHU�LoHUL\RU��%XQD�J|UH��NDUWHO�ROXúXPXQX�$%
.RPLV\RQX¶QD� ELOGLUHQ� LON� ILUPD\D� FH]D� PXDIL\HWL� VD÷ODQPDVÕ
|QJ|U�OHUHN��LKODO�GRV\DVÕQÕQ�ROXúWXUXOPDVÕQD�\DUGÕPFÕ�RODQ�ILUPDODUÕQ�LVH
NDUWHOGH� FH]D�PXDIL\HWL� VD÷ODPÕú� EDúND� ELU� ILUPD� ROPDPDVÕ� KDOLQGH� EX
KDNWDQ� \DUDUODQDELOHFH÷L� EHOLUWLOL\RU�� %LOGLUJH� HVNL� G�]HQOHPHGHQ� IDUNOÕ
RODUDN� NDUWHO� ROXúXPXQXQ� OLGHUL� RODQ� ILUPDODUÕ� FH]D�PXDIL\HWLQLQ� GÕúÕQGD
WXWX\RU� YH� � VRUXúWXUPDQÕQ� \�U�W�OPHVLQGH� |QHPOL� NDQÕWODU� VD÷OD\DQ
ILUPDODUÕQ�FH]DVÕQÕQ�D]DOWÕOPDVÕQÕ�|QJ|U�\RU�21

±  $%� øFUD�.RPLV\RQX�� $%� �ONHOHULQH� VHIHU� \DSDQ� �o�QF�� �ONHOHULQ� EX
�ONHOHUH� DLW� KDYD\ROODUÕ� ELOHW� IL\DWODUÕQÕ� LVWHGLNOHUL� RUDQGD� D\DUODPDODUÕQD
HQJHO� ROPDN� DPDFÕ\OD� ��� 0DUW� ����¶GH� ELU� \|QHWPHOLN� oÕNDUWPÕúWÕU�
<|QHWPHOL÷H�J|UH�ELUOLN��\HVL�ROPD\DQ�ELU� �ONHQLQ�KDYD\ROX� úLUNHWL�� ELOHW
IL\DWODUÕQGD� LVWHGL÷L� RUDQGD� G�]HQOHPH� \DSDPD\DFDN�� $%�� KDYD\ROX
úLUNHWLQLQ� EHOLUOHQHQ� IL\DWÕQ� DOWÕQGDQ� ELOHW� VDWPDVÕ� GXUXPXQGD� R� úLUNHW
KDNNÕQGD� KDNVÕ]� UHNDEHW� HWWL÷L� JHUHNoHVL\OH� DQWLGDPSLQJ� VRUXúWXUPDVÕ
EDúODWDFDN��.XUDOODUD�X\PD\DQODUD�\�NVHN�PLNWDUGD�SDUD�FH]DVÕ�YH�XoXú
NÕVÕWODPDVÕ�JHWLULOHFH÷L�GH�EHOLUWLOPLúWLU�22

±  $%� .RPLV\RQX� ��� ùXEDW� ����� WDULKLQGH� $YUXSD� %LUOL÷L¶QGH� GHYOHW
\DUGÕPODUÕ� NRQXVXQGD� |QHPOL� ELU� UHIRUP� JHUoHNOHúWLUPLúWLU�� ³%�\�N
3URMHOHUH� <|QHOLN� dRN� 6HNW|UO�� <HQL� %|OJHVHO� <DUGÕP� dHUoHYH
'�]HQOHPHVL´���2FDN������WDULKL�LWLEDUÕ\OD�\�U�UO�÷H�JLUHFHNWLU�����$UDOÕN
����� WDULKLQH� NDGDU� JHoHUOL� RODFD÷Õ� EHOLUWLOHQ� \|QHWPHOL÷LQ� RWRPRELO� YH
                                                          ¸�¹ �ø.9�%�OWHQL��������0DUW�������V���¸�¯ �%U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO���������ùXEDW��������QR����������V���¸�¸ �5DGLNDO�*D]HWHVL�����0DUW�������V����
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VHQWHWLN� HO\DI� VHNW|UOHULQGH� LVH� �� 2FDN� ����� WDULKL� LWLEDUÕ\OD� \�U�UO�÷H
JLUHFH÷L� EHOLUWLOPLúWLU�� 5HNDEHW�*HQHO�0�G�UO�÷�¶Q�Q� \DSWÕ÷Õ� DoÕNODPD\D
J|UH� \HQL� oHUoHYH� G�]HQOHPH� LOH� WHPHO� RODUDN� E�\�N� \DWÕUÕP� SURMHOHULQL
oHNPHN� LoLQ� \DSÕODQ� E|OJHOHUDUDVÕ� GHYOHW� \DUGÕPÕ� \DUÕúÕQÕ� VÕQÕUODQGÕUPDN
DPDoODQPÕúWÕU�� <HQL� G�]HQOHPHQLQ� 7RSOXOX÷XQ� W�P� E|OJHOHULQGH� JHoHUOL
RODFD÷Õ�YH�E�\�N�SURMHOHUH�\|QHOLN�\DUGÕP�PLNWDUODUÕ�DUDVÕQGDNL�IDUNÕQ�\RO
DoDFD÷Õ� HWNLOHUL� VÕQÕUODQGÕUDFDN� úHNLOGH� NDGHPHOL� ELU� LQGLULP� |QJ|UG�÷�
LIDGH�HGLOPLúWLU�

Yeni çerçeve düzenleme ile devlHW� \DUGÕPÕ� PLNWDUODUÕQÕQ�� �\H
�ONHOHU� YH� .RPLV\RQ� WDUDIÕQGDQ� NDEXO� HGLOPLú� RODQ� E|OJHVHO� \DUGÕP
WDYDQODUÕQÕQ� \HU�DOGÕ÷Õ� oL]HOJHOHUH�J|UH�EHOLUOHQHFH÷L�DoÕNODQPÕúWÕU�� ����
\ÕOÕQD� NDGDU� JHoHUOL� RODQ� oL]HOJHOHUGH� XOXVDO� \D� GD� E|OJHVHO� \HWNLOLOHU
WDUDIÕQGDQ� \DWÕUÕPFÕODUD� YHULOHQ� GHYOHW� \DUGÕPÕ� \R÷XQOX÷X� DoÕNODQPÕúWÕU�
%XQD�J|UH����PLO\RQ�(XUR¶QXQ�DOWÕQGDNL�SURMHOHU�LoLQ�GHYOHW�\DUGÕPODUÕQGD
ELU� LQGLULP� |QJ|U�OPHPLú�� HQ� oRN��� ���¶H� NDGDU� \DUGÕP� \DSÕODELOHFH÷L�
EXQD�NDUúÕOÕN����LOH�����PLO\RQ�(XUR�DUDVÕQGDNL�SURMHOHU�LoLQ�HQ�oRN�����
RUDQÕQGD� GHYOHW� \DUGÕPÕ� WDYDQÕ� RODFD÷Õ� EHOLUOHQPLúWLU�� ���� PLO\RQ� (XUR
�]HULQGHNL� SURMHOHUGH� LVH� HQ� oRN� �� ��� RUDQÕQGD� GHYOHW� \DUGÕPÕ
\DSÕODELOHFH÷L�DoÕNODQPÕúWÕU�

<DSÕODQ� GHYOHW� \DUGÕPODUÕQÕQ� ELOGLULOPHVL� KXVXVXQGD�� \DWÕUÕPODUÕQ
WXWDUÕQÕQ� |Oo�� RODUDN� DOÕQGÕ÷Õ�� EXQD� J|UH� ����PLO\RQ� (XUR¶QXQ� DOWÕQGDNL
\DWÕUÕPODUÕQ�WHEOL÷�HGLOPHVLQH�JHUHN�ROPDGÕ÷Õ��EXQD�NDUúÕOÕN�.RPLV\RQ¶XQ
\HQL� G�]HQOHPH� LOH� EHOLUOHQHQ� NXUDOODUÕQ� X\JXODQÕS� X\JXODQPDGÕ÷ÕQÕ
UDSRUODU� LOH� GHQHWOH\HFH÷L� EHOLUWLOPLúWLU�� ���� PLO\RQ� (XUR� �]HULQGHNL
\DWÕUÕPODUD� LOLúNLQ� GHYOHW� \DUGÕPODUÕQÕQ� LVH� EHOLUOL� GXUXPODUGD� WHEOL÷
HGLOPHVL�JHUHNWL÷L�LIDGH�HGLOPLúWLU�

���$UDOÕN������WDULKLQH�NDGDU�\DSÕVDO�VRUXQODU�\DúD\DQ�VHNW|UOHUL
LoHUHQ� ELU� OLVWHQLQ� ROXúWXUXODFD÷Õ� YH� EX� VHNW|UOHUH� KLoELU� GHYOHW� \DUGÕPÕ
\DSÕOPD\DFD÷Õ� DoÕNODQPÕúWÕU�� %XQXQ� \DQÕ� VÕUD� ����� \ÕOÕQGDQ� LWLEDUHQ
RWRPRELO� YH� VHQWHWLN� HO\DI� VHNW|UOHULQGH� VÕNÕ� VHNW|UHO� NXUDOODUÕQ
X\JXODQDFD÷Õ� EHOLUWLOPLúWLU�� 6HQWHWLN� HO\DI� VHNW|U�QGH� KLoELU� SURMHQLQ
\DWÕUÕP� \DUGÕPÕQGDQ� \DUDUODQDPD\DFD÷Õ�� RWRPRELO� VHNW|U�QGH� LVH
SURMHOHULQ� ����� \ÕOÕ� LoLQ� �� ��¶OXN� E|OJHVHO� WDYDQ� oHUoHYHVLQGH� UHNDEHW
\DUGÕPÕQGDQ�\DUDUODQDELOHFH÷L�YXUJXODQPÕúWÕU�������\ÕOÕQGDQ� LWLEDUHQ�V|]
NRQXVX� LNL� VHNW|UH� \|QHOLN� |]HO� NXUDOODUÕQ� RUWDGDQ� NDONDFD÷Õ� YH� \HQL
oHUoHYH�G�]HQOHPH\H�WDEL�RODFDNODUÕ�LIDGH�HGLOPLúWLU�23

±  $YUXSD� %LUOL÷L¶QLQ� 7�UNL\H¶\H� \|QHOLN� PDOL� \DUGÕPODUÕQÕQ� \|QHWLPLQH
LOLúNLQ�ELU�DQODúPD� LP]DODQPÕúWÕU��$%�PDOL� \DUGÕPODUÕQÕQ�\|QHWLPL� LOH� LOJLOL
                                                          ¸�° �ø.9�%�OWHQL�������ùXEDW�������V���
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RODUDN� � � � � � � ����ùXEDW������ WDULKLQGH�$%�.RPLV\RQX� LOH�7�UN�+�N�PHWL
DUDVÕQGD�LP]DODQDQ�0XWDEDNDW�=DSWODUÕ�LOH�8OXVDO�)RQ�YH�0HUNH]L�)LQDQV
YH� øKDOH� %LULPLQLQ� \DSÕVÕ�� LúOH\LúL� YH� VRUXPOXOXNODUÕ� EHOLUOHQPLúWLU�� %XQD
J|UH�$YUXSD�%LUOL÷L¶QGHQ�VD÷ODQDFDN�PDOL� \DUGÕPODU�+D]LQH�0�VWHúDUOÕ÷Õ
WDUDIÕQGDQ� DoÕODFDN� YH� \|QHWLOHFHN� ELU� 8OXVDO� )RQGD� WRSODQDFDN�� PDOL
LúELUOL÷L� oHUoHYHVLQGH� JHUoHNOHúHFHN� SURMHOHULQ� LKDOHOHUL�� |GHPHOHUL� YH
UDSRUODPD� LúOHPOHUL� LVH� 0HUNH]L� )LQDQV� YH� øKDOH� %LULPL� WDUDIÕQGDQ
yürütülecektir.24

±  $%� .RPLV\RQX� DGD\� �ONHOHUGHNL� UHNDEHW� J�F�Q�� YH� JLULúLPFLOL÷L
DUWWÕUPD\D� \|QHOLN� HQ� L\L� GHQH\LPOHUL� LoHUHQ� %(67� &&� �³&DQGLGDWH
&RXQWULHV´�� UDSRUXQX� WDPDPODPÕúWÕU�� $%� �ONHOHUL� LoLQ� G�]HQOHQHQ� %(67
UDSRUXQXQ�� LoOHULQGH� 7�UNL\H¶QLQ� GH� EXOXQGX÷X� ��� DGD\� �ONH\H
X\DUODPDVÕ� RODQ�%(67�&&� �³&DQGLGDWH�&RXQWULHV´�� UDSRUX� úX� EDúOÕNODUÕ
WDúÕPDNWDGÕU�

- *LULúLPFL�ELU�WRSOXP�LoLQ�H÷LWLP�YH�PHVOHN�LoL�H÷LWLP�
- )LQDQVPDQ�VD÷ODQPDVÕ�
- $UDúWÕUPD�YH�\HQLOLNoLOL÷H�XODúÕP�
- .2%ø¶�OHULQ��SDWHQWOHUGHQ�GDKD�L\L�ID\GDODQDELOPHVL�
- 'HVWHN�KL]PHWOHULQH�XODúÕPÕQ�NROD\ODúWÕUÕOPDVÕ�
- .DPX�LGDUHVLQLQ�L\LOHúWLULOPHVL�
- øVWLKGDP�YH�oDOÕúPD�NRúXOODUÕQÕQ�L\LOHúWLULOPHVL�
$GD\� �ONHOHULQ� %(67� UDSRUXQGD�� EX� �ONHOHUGHNL� úLUNHWOHULQ

|]HOOLNOH�.2%ø¶OHULQ�ILQDQVPDQ�VD÷ODPDNWD�]RUOXN�oHNWLNOHUL�EHOLUWLOPLúWLU�
*BEST CC Raporu’na,
www.europa.eu.int/comm/enterprise/enterprise_policy/enlargement/best.
htm��DGUHVLQGHQ�XODúPDN�P�PN�QG�U�25

±  $%�UHNDEHW�SROLWLNDODUÕQÕQ�\HQLGHQ�J|]GHQ�JHoLULOPHVL�NDSVDPÕQGD�$%
.RPLV\RQX�� N�o�N� oDSOÕ� DQODúPDODUÕ� LoHUHQ�� ����� WDULKOL� WHEOL÷L� �³GH
0LQLPLV�1RWLFH´��\HQLOH\HQ�WHEOL÷L�RQD\ODPÕú�YH�\D\ÕQODPÕúWÕU�

<HQL� WHEOL÷� \DWD\� YH� GLNH\� DQODúPDODUÕ� LoHUL\RU�� %XQD� J|UH� $%
DQODúPDVÕQÕQ� \DVDN� VD\PDGÕ÷Õ� DQODúPDODU� WDQÕPODQDUDN� N�o�N� oDSOÕ
JLULúLPOHULQ� LQFHOHQPHVLQLQ� NROD\ODúWÕUÕOPDVÕ\OD� ELUOLNWH� GDKD� |QHPOL
GDYDODUD� ]DPDQ� D\UÕOPDVÕQÕQ� DPDoODQGÕ÷Õ� EHOLUWLOPLúWLU�� 7HEOL÷LQ� DQD
PDGGHOHUL�úX�úHNLOGHGLU�

                                                          ¸�² �ø.9�%�OWHQL�������0DUW�������V���¸�³ �%U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO��������2FDN��������QR����������V���
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- 5DNLS� ILUPDODU� DUDVÕQGD� \DSÕODQ� DQODúPDODUGD� SD]DU� SD\Õ
WDYDQ� RUDQODUÕQÕQ� �� �¶WHQ� �� ��¶D�� UDNLS� ROPD\DQODU� LoLQ� �
��¶GDQ�����¶H�oÕNPDVÕ�

- .�P�ODWLI� HWNL� GXUXPXQGD� SD]DU� SD\Õ� WDYDQ� RUDQODUÕQÕQ� ��
ROPDVÕ�

- <DWD\�YH�GLNH\�WRSOX�LVWLVQDODU�G�]HQOHPHOHULQGHNL�NÕVÕWODPDODU
OLVWHVL�YH�OLVWHQLQ�DoÕNOÕ÷D�NDYXúWXUXOPDVÕ�

- *HQHO�RODUDN�WHEOL÷H�GDKLO�VD\ÕODQ�.2%ø¶OHU�DUDVÕ�DQODúPDODU�
7HEOL÷� LoLQ�� http://europa.eu.int/comm/competition/antitrust/deminimis
DGUHVLQH�EDNÕODELOLU�26

±  $%�.RPLV\RQX��$%�VÕQÕUODUÕ� LoLQGH�PRWRUOX�DUDoODUÕQ�GD÷ÕWÕPÕQÕ�GDKD
ID]OD� UHNDEHWH� DoPD\Õ� YH� W�NHWLFLOHULQ� GDKD� G�ú�N� IL\DWODUGDQ
\DUDUODQPDVÕQÕ� DPDoOD\DQ� \HQL� \|QHWPHOLN� WDVOD÷ÕQÕ� $YUXSD
3DUODPHQWRVX¶QD� VXQPXúWXU�� +DOLKD]ÕUGD� RWRPRWLY� VHNW|U�QH� EORN
PXDIL\HWL� VD÷OD\DQ� G�]HQOHPHQLQ� \HULQL� DODFDN� \|QHWPHOLN� úX� EDúOÕNODUÕ
içermektedir:

- 2WRPRELO��UHWLFLOHUL�P�QKDVÕU�GD÷ÕWÕP� �µH[FOXVLYH�GLVWULEXWLRQ¶�
YH\D� VHoLFL� GD÷ÕWÕP� �µVHOHFWLYH� GLVWULEXWLRQ¶�� DUDVÕQGD� VHoLP
yapabilecek,

- 'D÷ÕWÕPFÕODU� ELUGHQ� oRN� �UHWLFLQLQ� �U�QOHULQL� VDWDELOHFHN
E|\OHFH��UHWLFLOHULQGHQ�ED÷ÕPVÕ]�RODELOHFHNOHU�

- %LU�DUDFÕQ�VDWÕQ�DOÕQPDVÕQGD� W�NHWLFLOHUL� WHPVLO�HGHQ�DUDFÕODUD
X\JXODQDQ� NÕVÕWODPDODU� NDOGÕUÕODFDN� E|\OHFH� W�NHWLFLOHU� GL÷HU
$%��ONHOHULQGHNL�GDKD�G�ú�N�IL\DWODUGDQ�\DUDUODQDELOHFHN�

- 'D÷ÕWÕP� D÷ÕQÕQ� SDUoDVÕ� RODQ� GD÷ÕWÕPFÕODUÕQ� GL÷HU� $%
�ONHOHULQGH�LNLQFLO�VDWÕú�QRNWDODUÕ�NXUPDODUÕ�P�PN�Q�RODFDN�

- %D\LOHU�� VDWÕú� VRQUDVÕ�EDNÕP�YH� WDPLU�DODQODUÕQGDNL� KL]PHWOHUL
NHQGLOHULQLQ�YH\D�\DQ�V|]OHúPHOL� WDPLUFLOHULQ�JHUoHNOHúWLUPHVL
DUDVÕQGD�VHoLP�\DSDELOHFHNOHU��$\UÕFD��ED÷ÕPVÕ]�WDPLUFLOHU�YH
ED\LOHU� \HQL� DUDo� VDWPD� ]RUXQOXOX÷X� ROPDGDQ� �UHWLFLQLQ� D÷Õ
içinde yer alabilecekler,

- %D÷ÕPVÕ]�NDOPDN�LVWH\HQ�WDPLUFLOHULQ�WHNQLN�ELOJLOHUH�XODúPDVÕ
J�YHQFH�DOWÕQD�DOÕQDFDN�

- 2ULMLQDO� \HGHN� SDUoD� WHNHOLQH� VRQ� YHULOHFHN�� 7DPLUFLOHU�� ED]Õ
GXUXPODU� GÕúÕQGD� D\QÕ� NDOLWHGHNL� \HGHN� SDUoDODUÕ
kullanabilecekler,

- hUHWLFLOHULQ� ED\LOHUH� X\JXODGÕ÷Õ� HQJHOOHU� NDOGÕUÕODUDN� ED\LOHULQ
WLFDUL�ED÷ÕPVÕ]OÕ÷Õ�DUWWÕUÕODFDN�

                                                          ¸�´ �%U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO��������2FDN��������QR����������V���
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1LVDQ�D\Õ�VRQXQD�NDGDU�NRQX\OD�LOJLOL�$%�GÕúÕQGDNL�NXUXPODUÕQ�GD
\RUXPODUÕ� DOÕQDUDN� $%� .RPLV\RQX¶QXQ� WDVOD÷Õ� 7HPPX]� D\ÕQGD
RQD\ODPDVÕ� LOH� ELUOLNWH� \|QHWPHOL÷LQ� �� (NLP� ����� WDULKLQGH� \�U�UO�÷H
girmesi bekleniyor.27

±  $%�.RPLV\RQX¶QXQ�DGD\��ONHOHUH�\|QHOLN�GH÷HUOHQGLUPH�UDSRUODUÕ���
(NLP� ����¶GH� WDPDPODQPÕú� RODFDN�� 5DSRUODUÕQ� LON� WDVOD÷ÕQÕQ
WDPDPODQPDVÕ� YH� 7�UNL\H¶GHQ� ELOJL� DOÕQPDVÕ� LoLQ� VRQ� WDULKLQ� +D]LUDQ
RUWDVÕ�RODFD÷Õ�EHOLUWLOL\RU�

24-25 Ekim tarihlerinde AB Bakanlar Konseyi’ne sunulacak olan
LOHUOHPH� UDSRUODUÕQÕQ� |QFHNL� UDSRUODUGDQ� IDUNOÕ� RODUDN� G|UW� \ÕOOÕN� G|QHPL
LoHUHQ�ELU�GH÷HUOHQGLUPH\L�GH�NDSVD\DFD÷Õ�EHOLUWLOL\RU�28

� 0,&5262)7
±  0LFURVRIW¶XQ� DQWLWU|VW� GDYDVÕQGD� $GDOHW� %DNDQOÕ÷Õ¶\OD� YDUGÕ÷Õ
DQODúPD\Õ� \HWHUOL� EXOPD\DQ� $%'¶GHNL� H\DOHW� VDYFÕODUÕ�� 0LFURVRIW
\|QHWLPLQLQ� :LQGRZV� LúOHWLP� VLVWHPLQLQ� NRGXQXQ� WHVW� HGLOPHVLQH� L]LQ
YHUPHPHVLQL� HOHúWLUHUHN� :LQGRZV¶XQ� ND\QDN� NRGXQX� JL]OHPH\L
V�UG�UPHVL�KDOLQGH�KXNXNL�VRUXQODUÕQ�o|]�P�Q�Q�P�PN�Q�ROPD\DFD÷ÕQÕ
EHOLUWPLúOHUGLU�� (\DOHW� VDYFÕODUÕ� DQWLWU|VW� GDYDVÕQD� EDNDQ� \DUJÕo� &ROOHHQ
.ROODU�.RWHOO\¶H� \DSWÕNODUÕ� EDúYXUXGD� 0LFURVRIW¶XQ� ,QWHUQHW� ([SORUHU
WDUD\ÕFÕVÕQÕ� LoHUPH\HQ�� :LQGRZV¶XQ� GDKD� EDVLW� ELU� W�U�Q�� VXQPDVÕ
JHUHNWL÷LQL�GH�LIDGH�HWPLúOHUGLU�29 Bunun üzerine, Microsoft ile ABD Adalet
%DNDQOÕ÷Õ��H\DOHW�VDYFÕODUÕQGDQ�JHOHQ�HOHúWLULOHUL�EHUWDUDI�HWPHN�DPDFÕ\OD
DQWLWU|VW� DQODúPDVÕQGD� ED]Õ� G�]HQOHPHOHU� \DSPD\Õ� NDEXO� HWPLúOHUGLU�
Eyaletlerden gelen tepkileri göz önüne alan Microsoft yetkilileri ile dava
\DUJÕFÕ� &ROOHHQ� .ROODU�.RWHOO\�� 3&� �UHWLFLOHULQLQ�� ILNUL� P�ONL\HW� KDNODUÕQÕQ
NXOODQÕPÕ� LoLQ� 0LFURVRIW¶WDQ� L]LQ� DOPDODUÕQÕ� úDUW� NRúDQ� PDGGH\L
DQODúPDGDQ� oÕNDUPÕúODUGÕU�� (\DOHW� VDYFÕODUÕ� LVH� GH÷LúLNOLNOHUL� \HWHUOL
EXOPD\DUDN�� \D]ÕOÕP� úLUNHWLQLQ� KDOD� VHNW|UGH� WHNHO� ROXúWXUGX÷XQX
EHOLUWPLúOHU� YH� GDYD� \DUJÕFÕQGDQ� úLUNHWH� GDKD� VHUW� \DSWÕUÕPODUÕQ
X\JXODQPDVÕQÕ� WDOHS� HWPLúOHUGLU�� 6DYFÕODU� LGGLDODUÕQGD�0LFURVRIW¶XQ� 5HDO
Networks’e gerekli bilgileri vermeyerek Real Networks’ün audio ve video
VLVWHPOHULQLQ� oDOÕúPDVÕQÕ� HQJHOOHGL÷LQL� LIDGH� HWPLúOHU� D\QÕ� ]DPDQGD�
0LFURVRIW¶XQ� Lo� \D]ÕúPDODUÕQGDQ� \ROD� oÕNDUDN�� ED]Õ� ELOJLVD\DUODUGD
NXOODQGÕ÷Õ� /LQX[� LúOHWLP� VLVWHPLQLQ� NRGXQX� úHIIDI� KDOH� JHWLUPHVLQL
                                                          ¸�µ �%U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO��������ùXEDW��������QR����������V�����¸�¶ �%U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO������0DUW���1LVDQ��������QR���������
V���¸�· �)LQDQVDO�)RUXP�*D]HWHVL�����ùXEDW��������V����
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|QOHPHN� LoLQ� 'HOO¶LQ� 0LFURVRIW� WDUDIÕQGDQ� EDVNÕ� J|UG�÷�Q�� GH� LGGLD
HWPLúOHUGLU�30

$%'¶OL� ELOJLVD\DU� �UHWLFLVL� *DWHZD\� úLUNHWLQLQ� \|QHWLFLVL� $QWKRQ\
)DPD�� 0LFURVRIW¶XQ�� W�NHWLFLOHULQ� :LQGRZV� LúOHWLP� VLVWHPL� LoLQ� |GHPH
\DSPDGDQ�ELOJLVD\DU�DOPDODUÕQD�L]LQ�YHUPHGL÷LQL�D\UÕFD�*DWHZD\�LOH�GL÷HU
ELOJLVD\DU� LPDODWoÕVÕ� úLUNHWOHULQ� ELOJLVD\DUODUÕQD� UDNLS� úLUNHWOHULQ
\D]ÕOÕPODUÕQÕ� NR\PDODUÕQÕ� :LQGRZV� WHOLI�LPWL\D]� KDNODUÕQGD� LQGLULPOHU
VXQDUDN�HQJHOOHGL÷LQL�VDYXQPXúWXU�31

0LFURVRIW¶XQ� SL\DVD\D� \HQL� V�UG�÷�� :LQGRZV� ;3� VLVWHPLQLQ
6XQ¶ÕQ� -DYD� SURJUDP� GLOLQH� X\JXQ� ROPDPDVÕ� VHEHEL\OH� G�Q\DQÕQ� |QGH
JHOHQ�\D]ÕOÕP�ILUPDODUÕQGDQ�ELUL�RODQ�6XQ�0LFURV\VWHP�ILUPDVÕ��0LFURVRIW¶D
UHNDEHW� GÕúÕ� GDYUDQÕúODUGD� EXOXQGX÷X� JHUHNoHVL\OH� �� PLO\DU� GRODU
WXWDUÕQGD�WD]PLQDW�GDYDVÕ�DoPÕúWÕU�32

� %ø5/(ù0(�YH�'(95$/0$/$5
±  +ROODQGD� \DWÕUÕP� úLUNHWL�0DFNOH\� ,QWHUQDWLRQDO� %�� 9�¶QLQ� ����� \ÕOÕQGD
3RUFDQ�+ROGLQJ¶H�VWUDWHMLN�RUWDNOÕ÷Õ�YH�%DUNRG¶XQ�0DFNOH\�,QWHUQDWLRQDO¶ÕQ
WDPDPÕQD� VDKLS� RODQ� 'DWDPHGLD� 6�$�� LOH� ����¶GHQ� EHUL� V�UHJHOHQ� Lú
RUWDNOÕ÷Õ�� 3RUFDQ� %LOJLVD\DU� YH� %DUNRG� úLUNHWLQLQ� ELUOHúPHVL� NDUDUÕ� LOH
VRQXoODQPÕúWÕU�33

±  6ZLVVDLU¶LQ� GÕú� KDW� XoXúODUÕQÕ� GHYUDOPÕú� EXOXQDQ� D\UÕFD� 6ZLVV¶LQ
NXUXOXú� oDOÕúPDODUÕQÕ� \�U�WHQ� &URVVDLU¶LQ� \DSWÕ÷Õ� DoÕNODPD\D� J|UH�
øVYLoUH¶GH� JHoHQ� \ÕO� LIODV� HGHQ� XOXVDO� KDYD\ROX� úLUNHWL� 6ZLVVDLU¶LQ� \HULQL
DODFDN�RODQ�6ZLVV� LOH�$PHULFDQ�$LUOLQHV�úLUNHWOHULQLQ�$%'�YH� øVYLoUH¶GHNL
XoXú�NRGODUÕQÕ�SD\ODúPD\D�NDUDU�YHUGLNOHUL�EHOLUWLOPLúWLU�34

±  øQJLOL]�+ROODQGD� RUWDNOÕ÷ÕQGDNL� 6KHOO� SHWURO� úLUNHWL�� $%'¶OL� 3HQQ]RLO
4XDNHU�6WDWH�&R��DGOÕ� SHWURO� YH�PRWRU\D÷Õ� ILUPDVÕQÕ� ERUoODUÕ\OD� EHUDEHU
����PLO\DU� GRODUD� VDWÕQ� DOPÕúWÕU��$QODúPD\OD� LOJLOL� LúOHPOHULQ� ����� \ÕOÕQÕQ
LNLQFL�\DUÕVÕQGD�WDPDPODQPDVÕQÕQ�EHNOHQGL÷L�EHOLUWLOL\RU�35

±  3HSVL�%RWWOLQJ�*URXS� �3%*���7�UNL\H¶GHNL� WHN�3HSVL� úLúHOHPH� úLUNHWL
)UXNR�$�ù�¶\L�����PLO\RQ�GRODUD�VDWÕQ�DOPD�NDUDUÕ�YHUPLúWLU�36

                                                          °�¹ �)LQDQVDO�)RUXP�*D]HWHVL�����0DUW�������V����°�¯ �)LQDQVDO�)RUXP�*D]HWHVL�����0DUW�������V����°�¸ �<HQL�ùDIDN�*D]HWHVL�����0DUW�������V���°�° �)LQDQVDO�)RUXP�*D]HWHVL�����0DUW��������V����°�² �7�UNL\H�*D]HWHVL�����0DUW��������V���°�³ �)LQDQVDO�)RUXP�*D]HWHVL�����0DUW��������V����°�´ �'�Q\D�*D]HWHVL�����0DUW�������V���
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±  5R\DO� 'XWFK�6KHOO� JUXS� úLUNHWOHUL� E�Q\HVLQGH� IDDOL\HW� J|VWHUHQ
Butagaz International B.V., Türkiye’de faaliyet gösteren LPG sektörü
úLUNHWOHULQGHQ�ELUL�RODQ�6LKLUJD]�$�ù�¶yi�VDWÕQ�DOPD�NDUDUÕ�YHUPLúWLU�37

±  5|]PDú� 0HWDO� 6DQD\L� YH� 7LFDUHW� $�ù�� LOH� -DSRQ� &KXR� ILUPDVÕ
DUDVÕQGD� RWRPRWLY� \DQ� VDQD\L� VHNW|U�QH� LOLúNLQ� \�]GH� ������ RUDQÕQGD
RUWDNOÕN�DQODúPDVÕ�LP]DODQPDVÕQD�NDUDU�YHULOPLúWLU�38

±  $PHULNDQ� PDOL� GDQÕúPDQOÕN� úLUNHWL� $QGHUVHQ¶ÕQ� $%'� GÕúÕQGDNL
ELULPOHUL�� G�Q\DQÕQ� HQ� E�\�N� EHú� GDQÕúPDQOÕN� úLUNHWLQGHQ� .30*� LOH
ELUOHúL\RU�� <DSÕODQ� DoÕNODPDGD� DQODúPDQÕQ� $QGHUVHQ¶ÕQ� $YUXSD�� $IULND�
2UWDGR÷X��.DQDGD��$V\D�YH�/DWLQ�$PHULND¶GDNL�IDDOL\HWOHULQL�NDSVDGÕ÷Õ�YH
JLULúLPLQ�EDúDUÕOÕ� ROPDVÕ�KDOLQGH�ROXúDFDN�\HQL�JUXEXQ�� ��PLO\DU� GRODUOÕN
JHOLUL� YH� ��� ELQL� DúNÕQ� oDOÕúDQÕ� LOH� $V\D¶QÕQ� HQ� E�\�N�PDOL� GDQÕúPDQOÕN
úLUNHWL�RODFD÷Õ�EHOLUWLOL\RU�39

$QGHUVHQ¶ÕQ� $YXVWUDO\D¶GDNL� ELULPL� LVH� (UQVW	<RXQJ� LOH� ELUOHúPH
NDUDUÕ� DOPÕúWÕU�� (UQVW	<RXQJ� $XVWUDOLD� DGÕ\OD� DQÕODFDN� RODQ� úLUNHW�� \ÕOOÕN
���� PLO\RQ� GRODU� FLYDUÕQGDNL� JHOLUL� LOH� �ONHQLQ� LNLQFL� E�\�N� SURIHV\RQHO
KL]PHW�NXUXOXúX�RODFDN�40

±  +HZOHWW� 3DFNDUG�&RPSDT� ELUOHúPH� DQODúPDVÕ�� $%'¶OL� YH� $YUXSDOÕ
\HWNLOL� PHUFLLOHULQ� DUGÕQGDQ� KLVVHGDUODUÕQGDQ� GD� HYHW� R\X� DOPÕúWÕU�� +3
KLVVHGDUODUÕ� \DSÕODQ� R\ODPDGD� ELUOHúPH\H� GHVWHN� YHULUNHQ�� &RPSDT
KLVVHGDUODUÕ�GD�ELUOHúPHQLQ�OHKLQGH�R\�NXOODQPÕúODUGÕU�41

±  3URFWHU�DQG�*DPEOH�����PLO\DU�GRODU�FLURVX�RODQ�VDo�ER\DVÕ� YH�VDo
EDNÕPÕ�X]PDQÕ�&ODLURO¶X�E�Q\HVLQH�NDWPÕúWÕU�42

±  1DQWHUUH� 7LFDUL� 0DKNHPHVL�� EH\D]� Hú\D� �UHWLFLVL� %UDQGW� JUXEXQX
VDWÕQ� DOPDN� LVWH\HQ� DUDODUÕQGD� $UoHOLN� %HNR¶QXQ� GD� EXOXQGX÷X� G|UW
ILUPDGDQ�� øVUDLOOL� (OFR� *UXEX¶QX� VHoPLúWLU�� 7DOLS� RODQ� úLUNHWOHU� DUDVÕQGD
$PHULNDQ�:KLUSRRO�LOH�ELUOLNWH�øWDO\DQ�&DQG\�GH�EXOXQX\RUGX�43

±  8oDN� 6HUYLVL� $�ù�¶QLQ� �8VDú�� �� ��¶LQH� VDKLS� RODQ� øVYLoUHOL� 6ZLVVDLU
*UXEXµQD� DLW� *DWH� *RXUPHW� +ROGLQJ� $*¶QLQ� �� ���¶��� $PHULNDOÕ� 7H[DV
3DFLILF�*URXS�/WG�¶\H�VDWÕOPÕúWÕU�44

                                                          °Hµ �0LOOL\HW�*D]HWHVL����0DUW�������V���°�¶ �'�Q\D�*D]HWHVL�����0DUW�������V���°�· �'�Q\D�*D]HWHVL�����0DUW�������V���²�¹ �)LQDQVDO�)RUXP�*D]HWHVL�����0DUW��������V����²�¯ �'�Q\D�*D]HWHVL�����0DUW�������V���²�¸ �$NúDP�*D]HWHVL����2FDN�������V���²�° �0LOOL\HW�*D]HWHVL�����2FDN�������V���²�² �'�Q\D�*D]HWHVL�%RUVD�(NL�����0DUW�������V���
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5(.$%(7�.858/8�1ø+$ø�.$5$5�g=(7/(5ø
5(.$%(7�ø+/$//(5ø

ºT» ¼$½¾s¿ .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

À
02-02/24-7 %LOHFLN�LOLQGHNL�ED]Õ�IÕUÕQ�VDKLSOHUL�WDUDIÕQGDQ�NXUXODQ�%LOHFLN

(NPHN�'D÷ÕWÕP�ùLUNHWL¶QLQ�YH�EDúND�ED]Õ�IÕUÕQODUÕQ�HNPHN
IL\DWODUÕQGD�R\QDPDODU�\DSDUDN������VD\ÕOÕ�.DQXQ¶X�LKODO�HWWLNOHUL
LGGLDVÕQD�LOLúNLQ�7�&��6DQD\L�YH�7LFDUHW�%DNDQOÕ÷Õ
QÕQ
EDúYXUXVXQD�\|QHOLN�RODUDN�������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD

15-01-
2002

5(.$%(7�.858/8�1ø+$ø�.$5$5�g=(7/(5ø
�������������������������
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KDUKDQJL�ELU�LúOHP�\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�Á
02-02/25-8 $QWDO\D¶QÕQ�.HPHU�LOoHVLQGH�GD÷ÕWÕP�\DSDQ�IÕUÕQFÕODUÕQ��ELU�IÕUÕQÕQ

VDWÕú�\DSWÕ÷Õ�LúOHWPH\H�EDúND�ELU�IÕUÕQÕQ�VDWÕúÕQÕ�\DVDNOD\DQ�ELU
DQODúPD�\DSDUDN������VD\ÕOÕ�.DQXQ
X�LKODO�HWWLNOHULQH�LOLúNLQ
8\VDO�0DQDY�0DUNHW¶LQ�úLND\HWLQH�LOLúNLQ�RODUDN�������VD\ÕOÕ
.DQXQ�NDSVDPÕQGD�KDUKDQJL�ELU�LúOHP�\DSÕOPDVÕQD�JHUHN
EXOXQPDGÕ÷Õ��LOJLVL�GROD\ÕVÕ\OD�NRQXQXQ�$QWDO\D�9DOLOL÷L¶QH
bildirilmesi.

15-01-
2002

Â
02-02/26-9 %DOQDN�1DNOL\DW�'HS��YH�'D÷��+L]��$�ù�
QLQ�WDúÕPDFÕOÕN�\DSWÕUDQ

ILUPDODUD�QDNOL\H�YH�PDO�VLJRUWDVÕQÕQ�EHGHOVL]�ROGX÷X�\|Q�QGHNL
UHNODPÕQD�UD÷PHQ��KDVDUOÕ�PDO�WHVOLPOHULQGH�|GHPH
\DSPDPDVÕQD�LOLúNLQ�%LUWX÷�'Õú�7LFDUHW�/WG��ùWL�¶QLQ�úLND\HWLQLQ
�����VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�

15-01-
2002

Ã
02-02/27-10 $QND�%LOJLVD\DU�YH�øOHWLúLP�+L]PHWOHUL�$�ù�
QLQ�XOXVODUDUDVÕ

JHoHUOLOL÷L�RODQ�ELOJLVD\DU�VHUWLILNDODUÕ�LoLQ�\DSÕODQ�VÕQDY
�FUHWOHULQGHQ�����RUDQÕQGDNL�.'9
\L�DOPD\DFD÷Õ�úHNOLQGHNL
UHNODPÕQÕQ�KDNVÕ]�UHNDEHWH�QHGHQ�ROGX÷XQD�LOLúNLQ�<�FH�%LOJL
$NDGHPLVL¶QLQ�úLND\HWLQLQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD
ROPDGÕ÷Õ���LOJLVL�GROD\ÕVÕ\OD�NRQXQXQ�0DOL\H�%DNDQOÕ÷Õ¶QD
bildirilmesi.

15-01-
2002

Ä
02-02/28-11 %H\D]�(W�6DQD\LFLOHUL�YH�'DPÕ]OÕNoÕODU�%LUOL÷L�'HUQH÷L
QLQ��%DQYLW

7�$�ù�YH�7�UN�.DOS�9DNIÕ�KDNNÕQGD��%DQYLW�7�$�ù�
nin ürünlerinin
�]HULQGH�\D]DQ��7�UN�.DOS�9DNIL�gQHUL\RU��LEDUHVLQLQ�KDNVÕ]
UHNDEHWH�\RO�DoWÕ÷Õ�\|Q�QGHNL�úLND\HWLQLQ������VD\ÕOÕ�.DQXQ
NDSVDPÕQGD�ROPDGÕ÷Õ�

15-01-
2002

Å
02-02/29-12 ùDKLQ�<�NVHO¶LQ��&RFD�&ROD�øoHFHN�hUHWLP�$�ù�
QLQ�G�]HQOHGL÷L

NDPSDQ\DODU�oHUoHYHVLQGH�YHUPH\L�WDDKK�W�HWWL÷L��U�QOHUGHQ
ED\L�YH�GD÷ÕWÕFÕODUÕQD�\HWHUOL�PLNWDUGD�WHPLQ�HWPH\HUHN�KDNVÕ]
UHNDEHWH�\RO�DoWÕ÷Õ�úHNOLQGHNL�úLND\HWLQLQ������VD\ÕOÕ�.DQXQ
NDSVDPÕQGD�ROPDGÕ÷Õ�

15-01-
2002

Æ
02-02/30-13 Tega Mühendislik San. YH�7LF��$�ù�¶QLQ��øVWDQEXO�*D]�'D÷ÕWÕP

San. YH�7LF��$�ù���ø*'$ù�
QLQ�øVWDQEXO�GR÷DOJD]�YH�LoPH�VX\X
SL\DVDVÕQGD�oHúLWOL�WDULKOHUGH�DoWÕ÷Õ�DOW�\DSÕ�LKDOHOHULQH�\HUOL
ILUPDODUÕ�GDYHW�HWPHPHN�VXUHWL\OH�KDNLP�GXUXPXQX�N|W�\HÇ�È7É É Ê(Ë>Ì$Í Î$Í4Ï>Ð(Ç�É Ñ Ë>Ì7Ð(Ç�Ñ9Ï7Ñ Ç4Ê�Ò4Ð�Ó�Ñ Ë7Ñ Ë?Ô(Õ7Ö�ÔW×�Ê�ÒiÍ É Í7Ø$Ê(Ë7È7ËdÇ4ÊiÙ�×�ÊiÚ�Í Ë>ÌiÊ
Û É ÚdÊ�Ì$Í Î$Í Ü

15-01-
2002

ºT» ¼$½¾s¿ .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

Ý
02-03/33-14 $QNDUD
GD�<D\VDW�ED\LVL�RODUDN�oDOÕúDQ�0DKPXW�%$ù(5¶LQ�

<D\VDW
ÕQ�%DWÕNHQW�$QD�'D÷ÕWÕP�ED\LVL�RODQ�*�UVHV�'D÷ÕWÕP�YH
3D]DUODPD�/WG��ùWL
QLQ�oDOÕúPDNWD�ROGX÷X�E�IHVLQLQ�NDUúÕVÕQD
E�IH�DoDUDN�NHQGLVLQH�\D\ÕQ�YHUPH\L�GXUGXUPDVÕ�VHEHEL\OH
PD÷GXU�GXUXPGD�NDOGÕ÷ÕQD�LOLúNLQ�úLND\HWL�KDNNÕQGD������VD\ÕOÕ
.DQXQ�NDSVDPÕQGD�ELU�LúOHP�\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�

22-01-
2002

Þ
02-03/34-15 7�&��(PHNOL�6DQGÕ÷Õ�*HQHO�0�G�UO�÷�
Q�Q�DOPÕú�ROGX÷X�ELU�NDUDU

LOH������\ÕOÕQGDQ�LWLEDUHQ�|]HO�VD÷OÕN�NXUXOXúODUÕQD�\DSWÕ÷Õ
|GHPHOHUL�����RUDQÕQGD�G�ú�N�EHGHOOHU�LOH�JHUoHNOHúWLUHUHN�
D\QÕ�KL]PHWL�YHUPHNWH�RODQ�NDPX�NXUXOXúODUÕ�LOH�|]HO�VD÷OÕN
NXUXOXúODUÕ�DUDVÕQGD�KDNVÕ]�UHNDEHWH�QHGHQ�ROGX÷XQD�LOLúNLQ
6DQR�1�NOHHU�g]HO�7HúKLV�0HUNH]L�/WG��ùWL¶QLQ�úLND\HWLQLQ�����

22-01-
2002
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VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�À4ß
02-03/35-16 +DNNÕ�d$53$¶QÕQ��7�UNL\H�6HUEHVW�0XKDVHEHFL�0DOL�0�úDYLUOHU

YH�<HPLQOL�0DOL�0�úDYLUOHU�2GDODUÕ�%LUOL÷L
QLQ������\ÕOÕ�LoLQ�0DOL\H
%DNDQOÕ÷Õ
QD�ELOGLUPHVL�JHUHNHQ��FUHW�WDULIHVLQL�YHUPHPLú
ROPDNOD�YH������\ÕOÕ�LoLQ�GH�YHUPH\HFH÷LQL�EH\DQ�HWPHNOH�ILNUL
oDOÕúPDQÕQ�NDUúÕOÕ÷Õ�RODQ��FUHWLQ�DOÕQDPDPDVÕQD�\RODoDUDN
EDúND�PHVOHN�PHQVXSODUÕ�WDUDIÕQGDQ�YH�PHVOHN�PHQVXSODUÕQÕQ�
Lú�VDKLSOHULQLQ�ED÷OÕ�ROGX÷X�WLFDUHW��VDQD\L�YH�HVQDI�RGDODUÕ�JLEL
NXUXOXúODUFD�\DUDWÕODQ�KDNVÕ]�UHNDEHWH�PDUX]�NDOGÕNODUÕ
úHNOLQGHNL�úLND\HWLQLQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�

22-01-
2002

À�À
02-03/36-17 (UVXQ�%HQHU¶LQ��76.�øVWDQEXO�øo�7HGDULN�%|OJH�%DúNDQOÕ÷Õ���1ROX

6DWÕQDOPD�.RPLV\RQX
QXQ��X\NX�WXOXPX�DOWOÕ÷Õ��LoLQ�\DSPÕú
ROGX÷X�LKDOHGH�\DQOÕú�NDUDU�YHULOLGL÷L�úHNOLQGHNL�úLND\HWLQLQ�����
VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�

22-01-
2002

À4Á
02-03/37-18 0XDPPHU�(UVLQ�&2ù.81(5¶LQ��7HNLQ�$&$5�3DUI�PHUL

WDUDIÕQGDQ�����PLO\RQ�7/
OLN�DOÕúYHULúH����PLO\RQ�7/
OLN�KHGL\H
oHNL�YHULOPHN�VXUHWL\OH�X\JXODQDQ�SURPRV\RQXQ�D\QÕ�DODQGD
IDDOL\HW�J|VWHUHQ�GL÷HU�WHúHEE�VOHUL�]DUDUD�X÷UDWWÕ÷Õ�úHNOLQGHNL
úLND\HWLQLQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ELU�LKODO
ROXúWXUPDGÕ÷Õ�

22-01-
2002

À4Â
02-03/38-19 7�&��8ODúWÕUPD�%DNDQOÕ÷Õ�.DUD�8ODúWÕUPDVÕ�*HQHO

0�G�UO�÷�¶Q�Q��$NVDUD\�%LUOLN�7XUL]P�1DNOL\DW�6DQD\L�YH�7LFDUHW
/WG��ùWL�
QLQ�ILUPDODU�LOH�VH\DKDW�HGHQ�KHU�\ROFX\D��$NVDUD\
<LPSDú�0D÷D]DVÕ
QÕQ�NDPSDQ\DVÕ�GDKLOLQGH�PD÷D]DQÕQ�DOÕúYHULú
NXSRQODUÕQGDQ�YHUPHVLQH�LOLúNLQ�EDúYXUXVX�KDNNÕQGD������VD\ÕOÕ
.DQXQ�oHUoHYHVLQGH�ELU�LúOHP�\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�

22-01-
2002

À Ã
02-04/39-20 %RGUXP�LoPHVX\X�SD]DUÕQGD�IDDOL\HW�J|VWHUHQ����WHúHEE�V�Q

�����VD\ÕOÕ�.DQXQ¶X�LKODO�HWWLNOHUL�LGGLDVÕQD�\|QHOLN�\�U�W�OHQ
VRUXúWXUPD�VRQXFXQGD�����WHúHEE�V�Q�DUDODUÕQGD�LP]DODGÕ÷Õ
�����������WDULKOL�SURWRNRO�Q�IL\DW�EHOLUOHPH�YH�SD]DU�SD\ODúÕPÕ
KDULFLQGHNL�K�N�POHULQLQ��PHVOH÷LQ�P�úWHUHN�PHQIDDWOHULQH

22-01-
2002

ºT» ¼$½¾s¿ .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

\|QHOLN�NXUDOODU�NR\GX÷X�YH�NDoDN�VX�VDWÕúÕQÕ�HQJHOOHPHQLQ
\DQÕVÕUD�KDON�VD÷OÕ÷ÕQÕ�LOJLOHQGLUHQ�PHVOHN�LoL�KXVXVODUÕ�GD
G�]HQOHGL÷L�GLNNDWH�DOÕQDUDN��V|]�NRQXVX�SURWRNROGHNL�LIDGHOHULQ
WHúHEE�VOHU�DUDVÕ�ELU�DQODúPDGDQ�]L\DGH�WHúHEE�V�ELUOL÷L�NDUDUÕ
QLWHOL÷LQLQ�D÷ÕUOÕN�WDúÕGÕ÷Õ�YH�EX�QHGHQOH������VD\ÕOÕ�5HNDEHWLQ
.RUXQPDVÕ�+DNNÕQGD�.DQXQ
XQ����QF��PDGGHVLQGH�EHOLUWLOGL÷L
úHNLOGH�W�]HO�NLúLOL÷L�ROPD\DQ�ELU�WHúHEE�V�ELUOL÷L�NDUDUÕ�ROGX÷X�
V|]�NRQXVX�SURWRNROGH�\HU�DODQ�IL\DW�WHVSLWL�YH�SD]DU�SD\ODúÕPÕ
\DSÕOPDVÕQD�\|QHOLN�LIDGHOHULQ������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ
+DNNÕQGD�.DQXQ¶XQ����PDGGHVL�X\DUÕQFD�UHNDEHW�LKODOL
ROXúWXUGX÷X��V|]NRQXVX�LKODOH�\RO�DoDQ����WHúHEE�V�Q��\LQH�D\QÕ
Kanun’un 16. maddesinin 2. IÕNUDVÕ�JHUH÷LQFH�LGDUL�SDUD�FH]DVÕ
LOH�FH]DODQGÕUÕOPDODUÕQÕQ�JHUHNWL÷L��SURWRNROH�NDWÕODQ�WDUDIODUÕQ
PHVOHN�NXUDOODUÕQÕ�|Q�SODQD�DOPDODUÕ��X\JXODPDQÕQ�NÕVD�V�UHOL
ROGX÷XQXQ�WHVSLW�HGLOPHVL��UHNDEHWL�ER]XFX�QLWHOL÷LQLQ�DVJDUL
VHYL\HGH�ROPDVÕ�YH�GDKD�VRQUD�%RGUXP�%HOHGL\H�(QF�PHQL
WDUDIÕQGDQ�EHOLUOHQHQ�VDWÕú�IL\DWÕQD�X\XOPDVÕ�KDILIOHWLFL�QHGHQOHU



5(.$%(7�'HUJLVL90

RODUDN�GLNNDWH�DOÕQPDN�VXUHWL\OH�WDNGLUHQ��NDUDU�WDULKLQGHNL�DVJDUL
FH]D�RODQ������������������EHúPLO\DUVHNL]\�]RQDOWÕPLO\RQ
yüzdokuzbinüçyüzoniki) TL. SDUD�FH]DVÕQÕQ��VRUXúWXUPD
PXKDWDEÕ����WHúHEE�V�Q�ROXúWXUGX÷X��W�]HO�NLúLOL÷L�EXOXQPD\DQ
WHúHEE�V�ELUOL÷LQH�YHULOPHVL�YH�V|]�NRQXVX�WHúHEE�V�ELUOL÷L
�\HOHULQLQ�YHULOHQ�FH]DGDQ�P�úWHUHNHQ�YH�P�WHVHOVLOHQ�VRUXPOX
ROPDODUÕ��V|]�NRQXVX�SURWRNRO�Q���D\�LoLQGH�.XUXPXPX]D
ELOGLULOPLú�ROPDVÕ�JHUHNPHNOH�EHUDEHU��SURWRNRO�WDULKL�LOH�%RGUXP
%HOHGL\H�(QF�PHQL¶QLQ�IL\DW�EHOLUOHPHVL�DUDVÕQGD����J�Q
EXOXQGX÷X�YH�%RGUXP�%HOHGL\H�(QF�PHQL¶QLQ�EHOLUOHGL÷L�IL\DWÕQ
X\JXODQPDVÕ�GROD\ÕVÕ\OD�LKODO�NRQXVX�NDUDUÕQ�YH�ELOGLULP
P�NHOOHIL\HWLQLQ�RUWDGDQ�NDONWÕ÷Õ�J|]�|Q�QH�DOÕQDUDN�������VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQXQ����QFÕ�PDGGHVLQLQ��
LQFL�IÕNUDVÕQÕQ��F��EHQGLQGH�|QJ|U�OHQ�ELOGLULPGH�EXOXQPDPD
FH]DVÕQÕQ�YHULOPHVLQH�JHUHN�EXOXQPDGÕ÷Õ�À Ä

02-04/40-21 7�UN�0�KHQGLV�0LPDU�2GDODUÕ�%LUOL÷L�YH�7002%�ùHKLU�3ODQFÕODUÕ
2GDVÕ¶QÕQ������VD\ÕOÕ�.DQXQ¶X�LKODO�HWWLNOHUL�LGGLDVÕQD�\|QHOLN
RODUDN�\�U�W�OHQ�VRUXúWXUPD�VRQXFXQGD� I- A)�0HVOHN�2GDODUÕQD
�\H�RODQ�YH�P�KHQGLVOLN��PLPDUOÕN�YH�úHKLU�SODQFÕOÕ÷Õ�JLEL
DODQODUGD�KL]PHW��UHWLS�VDWDQ�VHUEHVW�PHVOHN�PHQVXSODUÕQÕQ�KHU
ELULQLQ������VD\ÕOÕ�.DQXQ¶XQ����PDGGHVL�DQODPÕQGD�³WHúHEE�V´
ROGX÷X��%��+DNODUÕQGD�VRUXúWXUPD�\�U�W�OHQ�7�UN�0�KHQGLV�YH
0LPDU�2GDODUÕ�%LUOL÷L��7002%��LOH�7002%�ùHKLU�3ODQFÕODUÕ
2GDVÕ¶QÕQ�LKODO�NRQXVX�H\OHPOHU�EDNÕPÕQGDQ������VD\ÕOÕ
.DQXQ¶XQ����PDGGHVL�DQODPÕQGD�ELUHU�³WHúHEE�V�ELUOL÷L´�ROGX÷X�
,,��$��7�UN�0�KHQGLV�YH�0LPDU�2GDODUÕ�%LUOL÷L��7002%�¶QLQ�

22-01-
2002

ºT» ¼$½¾s¿ .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

1-a) ³7002%�$VJDUL�hFUHW�YH�dL]LP�6WDQGDUWODUÕ�7HVELW
.RPLV\RQX�YH�.RQWURO�%�URODUÕQÕQ�.XUXOPDVÕQD�øOLúNLQ
<|QHWPHOLN´��³7002%�0LPDUOÕN�0�KHQGLVOLN�+L]PHWOHUL�YH�$VJDUL
hFUHW�$VJDUL�dL]LP�YH�'�]HQOHPH�(VDVODUÕ�<|QHWPHOL÷L´�
³7002%�6HUEHVW�0�KHQGLVOLN�YH�0LPDUOÕN�+L]PHWOHUL�$VJDUL
hFUHW�<|QHWPHOL÷L´�YH�³7002%�'LVLSOLQ�<|QHWPHOL÷L´�gibi
\|QHWPHOLNOHU�DUDFÕOÕ÷Õ�LOH�GR÷UXGDQ�\DVDO�GD\DQD÷Õ�ROPDGÕ÷Õ
KDOGH��JHQHO�NXUXOODUÕQGD�DOÕQDQ�NDUDUODUD�GD\DOÕ�RODUDN�VHUEHVW
P�KHQGLVOLN�YH�PLPDUOÕN�KL]PHWOHULQLQ�DVJDUL��FUHWOHULQL�WHVELW
HVDVODUÕQÕ�EHOLUOHPHVL��ED÷OÕ�RGDODUÕQ�DVJDUL��FUHWOHUL�WHVELW�YH
denetleme sistemini getirmesi ve uygulamada asgari ücretlere
ULD\HW�HGLOPHVLQL�VD÷ODPD\D�\|QHOLN�H\OHPOHUGH�EXOXQPDVÕ�YH�EX
WHúHEE�V�ELUOL÷L�NDUDUODUÕQÕ������VD\ÕOÕ�.DQXQ¶XQ�\�U�UO�÷H
JLUPHVLQGHQ�YH�5HNDEHW�.XUXOX¶QXQ�WHúNLODWÕQÕ�ROXúWXUGX÷XQX
�������VD\ÕOÕ�7HEOL÷�LOH�ELOGLUPHVLQGHQ�VRQUD�GD�RUWDGDQ
NDOGÕUPD\DUDN�GHYDP�HWWLUPHVL�VXUHWL\OH������VD\ÕOÕ�.DQXQ¶XQ���
PDGGHVLQL�LKODO�HWWL÷L��E��EX�H\OHPL�QHGHQL\OH��D\QÕ�.DQXQ¶XQ����
PDGGHVLQLQ�LNLQFL�IÕNUDVÕ�YH��������VD\ÕOÕ�7HEOL÷�JHUH÷LQFH�LGDUL
SDUD�FH]DVÕ�LOH�FH]DODQGÕUÕOPDVÕ����������VD\ÕOÕ�.DQXQ¶XQ����
PDGGHVL�YH��������VD\ÕOÕ�5HNDEHW�.XUXOX�7HEOL÷L¶QLQ����PDGGHVL
JHUH÷LQFH�5HNDEHW�.XUXOX¶QD�ELOGLULOPHVL�JHUHNHQ�V|]�NRQXVX



5(.$%(7�'HUJLVL 91

WHúHEE�V�ELUOL÷L�NDUDUODUÕQÕ�ELOGLUPHPLú�ROPDVÕ�QHGHQL\OH�
.DQXQ¶XQ�����PDGGHVL�ELULQFL�IÕNUDVÕ��F��EHQGL�YH��������VD\ÕOÕ
7HEOL÷�X\DUÕQFD�LGDUL�SDUD�FH]DVÕ�YHULOPHVL�����D\UÕFD�.DQXQ¶XQ
����PDGGHVL��o�QF��IÕNUDVÕ�X\DUÕQFD��ELOGLULP�V�UHVL�VRQX�RODQ
5.4.1998 tarihinde Yönetim Kurulu’nda görevli bulunanlara da,
KHUELULQH�D\UÕ�D\UÕ�ROPDN��]HUH��EX�FH]DQÕQ����¶L�WXWDUÕQGD�LGDUL
SDUD�FH]DVÕ�YHULOPHVL����ED÷OÕ�RGDODUÕQ��\HVL�RODQ�WHúHEE�VOHULQ
YHUGLNOHUL�KL]PHWOHUH�NDUúÕOÕN�DODFDNODUÕ�EHGHOOHULQ�HQ�DOW�VÕQÕUÕQÕQ
EHOLUOHQPHVLQL�YH�EXQD�D\NÕUÕ�GDYUDQÕúODUÕQ�FH]DODQGÕUÕOPDVÕQÕ
|QJ|UHQ�NDUDU��G�]HQOHPH�YH�X\JXODPDODUÕQÕQ�������VD\ÕOÕ
.DQXQ¶XQ����PDGGHVLQL�LKODO�HWPHVL�QHGHQL\OH��D\QÕ�.DQXQ¶XQ���
PDGGHVLQLQ�LON�IÕNUDVÕ�X\DUÕQFD��UHNDEHWLQ�WHVLVLQL�YH�LKODOLQ
giderilmesini temin etmek üzere a) Türk Mühendis ve Mimar
2GDODUÕ�%LUOL÷L¶QLQ�\DVDO�GD\DQD÷Õ�ROPDNVÕ]ÕQ��NHQGLVLQH�ED÷OÕ
2GDODU�DUDFÕOÕ÷Õ\OD�2GD\D��\H�RODQ�WHúHEE�VOHULQ�DVJDUL�KL]PHW
EHGHOOHULQLQ�EHOLUOHPHVLQL�]RUXQOX�NÕODQ�YH�EXQXQ�DOWÕQGD��FUHWOH
KL]PHW�YHULOPHVLQL�\DVDNOD\DQ�NDUDU�YH�X\JXODPDODUÕQD�GHUKDO
son vermesi,�E�������VD\ÕOÕ�.DQXQ¶XQ����PDGGHVLQH�D\NÕUÕ
ROGX÷X�LoLQ�KXNXNHQ�\DVDNODQPÕú�YH�D\QÕ�.DQXQ¶XQ�����PDGGHVL
DoÕN�K�NP�QH�J|UH�GH�JHoHUVL]�RODQ�7�UN�0�KHQGLV�YH�0LPDU
2GDODUÕ�%LUOL÷L¶QLQ�DVJDUL��FUHW�EHOLUOHPH\H�LOLúNLQ�KHU�W�UO�
NDUDUÕQÕQ�X\JXODQDPD]�ROGX÷X�KXVXVXQXQ�7002%�WDUDIÕQGDQ
ED÷OÕ�2GDODUD�GX\XUXOPDVÕQD�YH�EX�KXVXVXQ�JHUHNoHOL�NDUDUÕQ
WHEOL÷LQGHQºT» ¼$½¾s¿ .$5$5

6$<,6,
.$5$5�.21868 .$5$5

7$5ø+ø
itibaren 60 gün içinde belgelendirilerek Rekabet Kurulu’na
bildirmesi, c) aksi takdirde, 60 günlük süre bitiminden itibaren
KHU�JHoHQ�J�Q�LoLQ������VD\ÕOÕ�.DQXQ¶XQ�����PDGGHVLQLQ�ELULQFL
IÕNUDVÕQÕQ��D��EHQGL�YH��������VD\ÕOÕ�7HEOL÷�X\DUÕQFD�V�UHOL�SDUD
FH]DVÕ�LOH�FH]DODQGÕUÕODFD÷ÕQÕQ�ELOGLULOPHVL��%��7002%�ùHKLU
3ODQFÕODUÕ�2GDVÕ¶QÕQ����D��³7002%�ùHKLU�3ODQFÕODUÕ�2GDVÕ
6HUEHVW�ùHKLUFLOLN�+L]PHWOHUL�%�UR�7HVFLO��0HVOHNL�'HQHWLP�YH�(Q
$]�hFUHW�<|QHWPHOL÷L´�YH�³7002%�ùHKLU�3ODQFÕODUÕ�2GDVÕ
Mesleki Denetim Yönergesi” gibi, asgari ücretleri belirlemeye
LOLúNLQ�NDUDU�YH�X\JXODPDODUÕQÕQ������VD\ÕOÕ�.DQXQ¶XQ���
PDGGHVLQH�D\NÕUÕ�ROGX÷X��E��DQFDN��EX�NDUDU�YH�X\JXODPDODUÕQÕQ
NHQGL�ED÷ÕPVÕ]�GDYUDQÕúÕ�ROPDGÕ÷Õ��ED÷OÕ�ROGX÷X�7�UN�0�KHQGLV
YH�0LPDU�2GDODUÕ�%LUOL÷L�\|QHWPHOLNOHULQH�X\PD�]RUXQOXOX÷XQGDQ
ND\QDNODQGÕ÷Õ�J|]�|Q�QH�DOÕQDUDN�7002%�ùHKLU�3ODQFÕODUÕ
2GDVÕ�KDNNÕQGD�D\UÕFD�LGDUL�SDUD�FH]DVÕ�X\JXODQPDVÕQD�JHUHN
ROPDGÕ÷Õ�����FH]D�X\JXODQPDPÕú�ROPDNOD�ELUOLNWH�������VD\ÕOÕ
.DQXQ¶XQ����PDGGHVLQH�D\NÕUÕ�ROGX÷X�WHVSLW�HGLOHQ�7002%
ùHKLU�3ODQFÕODUÕ�2GDVÕ¶QÕQ�\|QHWPHOLN��NDUDU�YH�X\JXODPDODUÕQÕQ�
VRQD�HUGLULOPHVLQL�WHPLQ�HWPHN�LoLQ������VD\ÕOÕ�.DQXQ¶XQ���
PDGGHVL�X\DUÕQFD��D��.DQXQ¶D�D\NÕUÕ�EX�X\JXODPD\D�QHGHQ�RODQ
7�UN�0�KHQGLV�YH�0LPDU�2GDODUÕ�%LUOL÷L¶QLQ�]RUOD\ÕFÕ�QLWHOLNWHNL
\|QHWPHOLN��NDUDU�YH�X\JXODPDODUÕQÕQ�VRQD�HUGLULOGL÷L�J|]�|Q�QH
DOÕQDUDN��7002%�ùHKLU�3ODQFÕODUÕ�2GDVÕ¶QÕQ�GD�DVJDUL��FUHW
EHOLUOHPH\H�\|QHOLN�\|QHWPHOLN��NDUDU�YH�X\JXODPDODUÕQD�GHUKDO
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VRQ�YHUPHVL��E��DoÕNoD������VD\ÕOÕ�.DQXQ¶XQ����PDGGHVLQH�YH
KXNXND�D\NÕUÕ�YH�\DVDNODQPÕú�EXOXQDQ��\LQH�D\QÕ�.DQXQ¶XQ����
PDGGHVL�X\DUÕQFD�JHoHUVL]�RODQ�DVJDUL��FUHW�EHOLUOHPH\H�LOLúNLQ
KHU�W�UO��NDUDU�YH�X\JXODPDQÕQ�VRQD�HUGLULOGL÷LQLQ���\HVL�RODQ
W�P�WHúHEE�VOHUH�GX\XUXOPDVÕQD�YH�EX�KXVXVXQ�JHUHNoHOL
NDUDUÕQ�7002%�ùHKLU�3ODQFÕODUÕ�2GDVÕ¶QD�WHEOL÷LQGHQ�LWLEDUHQ���
gün içinde belgelendirilerek Rekabet Kurulu’na bildirilmesi,�c)
aksi takdirde, 60 günlük sürenin bitiminden itibaren her geçen
J�Q�LoLQ������VD\ÕOÕ�.DQXQ¶XQ�����PDGGHVLQLQ�ELULQFL�IÕNUDVÕQÕQ
�D��EHQGL�YH��������VD\ÕOÕ�7HEOL÷�X\DUÕQFD�V�UHOL�SDUD�FH]DVÕ
X\JXODQDFD÷ÕQÕQ�ELOGLULOPHVL�À4Å

02-05/43-
22

0HG\D�3D]DUODPD�2UJDQL]DV\RQ�+L]PHWOHUL�øWK��7LF��$�ù�¶QLQ
JD]HWH�YH�GHUJL�\D\ÕQFÕOÕ÷Õ�SL\DVDVÕQGD������VD\ÕOÕ�.DQXQ¶X�LKODO
HGLS�HWPHGL÷LQH�LOLúNLQ�RODUDN������VD\ÕOÕ�.DQXQ�K�N�POHUL
oHUoHYHVLQGH�KHUKDQJL�ELU�LKODO�EXOXQPDGÕ÷Õ�YH�EX�QHGHQOH
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN�ROPDGÕ÷Õ��EXQXQOD�ELUOLNWH��0HG\D
3D]DUODPD�2UJ��+L]��øWK��7LF��$�ù�¶QLQ�WDOL�ED\LOHUL\OH�\DSDFD÷Õ
V|]OHúPHOHUH�\|QHOLN�RODUDN��³JD]HWH�YH�GHUJL�GD÷ÕWÕPÕ
SL\DVDVÕQGD�\DSÕODFDN�RODQ�V|]OHúPHOHULQ���UDNLS�PDOODUÕ
VDWPDPD�YH\D�GD÷ÕWPDPD��JLEL�P�QKDVÕUOÕN�VD÷OD\DQ�ELU hüküm
LoHUPHVL�GXUXPXQGD�5HNDEHW�.XUXOX�WHEOL÷OHUL�LOH�VD÷ODQDQ

22-01-
2002

ºT» ¼$½¾s¿ .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

PXDIL\HWWHQ�\DUDUODQDPD\DFDNODUÕQD´�LOLúNLQ�NDUDUÕQ�WHEOL÷
edilmesi.À Æ

02-06/51-
24

0DUPDUD��øo�$QDGROX�YH�$NGHQL]�bölgelerinde faaliyet gösteren
oLPHQWR�IDEULNDODUÕQÕQ������VD\ÕOÕ�.DQXQ¶X�LKODO�HGLS
HWPHGLNOHULQLQ�WHVSLWLQH�\|QHOLN�RODUDN�\�U�W�OHQ�VRUXúWXUPD
sonucunda: $GDQD�dLPHQWR�6DQD\L�YH�7LFDUHW�$�ù����$GR
dLPHQWR�6DQD\L�YH�7LFDUHW�$�ù���$I\RQ�dLPHQWR�6DQD\LL�7�$�ù��
$NoDQVD�dLPHQWR�6DQD\L�YH�7LFDUHW�$�ù����$QDGROX�dLPHQWRODUÕ
7�$�ù����%$ù7$ù�%DúNHQW�dLPHQWR�6DQD\L�YH�7LFDUHW�$�ù��
%DWÕoLP�%DWÕ�$QDGROX�dLPHQWR�6DQD\L�$�ù��,Bolu Çimento
6DQD\LL�$�ù���%XUVD�dLPHQWR�)DEULNDVÕ�$�ù��, Çimsa Çimento
6DQD\L�YH�7LFDUHW�$�ù��,�(6dø0�(VNLúHKLU�dLPHQWR�)DEULNDVÕ
7�$�ù��, .RQ\D�dLPHQWR�6DQD\LL�$�ù��Lafarge Aslan Çimento
$�ù���1XK�dLPHQWR�6DQD\L�$�ù���2<6$�øVNHQGHUXQ�dLPHQWR
6DQD\L�YH�7LFDUHW�$�ù���2<6$�1L÷GH�dLPHQWR�6DQD\LL�YH�7LFDUHW
$�ù�,�6HW�dLPHQWR�6DQD\L�YH�7LFDUHW�$�ù��YH�<LELWDú�/DIDUJH�2UWD
$QDGROX�dLPHQWR�6DQD\L�YH�7LFDUHW�$�ù�XQYDQOÕ�oLPHQWR��UHWLFLVL
ILUPDODUÕQ������VD\ÕOÕ�.DQXQ¶XQ����PDGGHVLQLQ�LKODO�HGHQ
H\OHPOHUGH�EXOXQGXNODUÕ�YH�EX�H\OHPOHULQGHQ�GROD\Õ�LGDUL�SDUD
FH]DVÕ�LOH�FH]DODQGÕUÕOPDODUÕ��UHNDEHWLQ�WHVLVL�YH�LKODOGHQ�|QFHNL
GXUXPXQ�NRUXQPDVÕQÕ�WHPLQHQ�\HULQH�JHWLULOPHVL�\D�GD
NDoÕQÕOPDVÕ�JHUHNHQ�GDYUDQÕúODUÕQ�YH�LKODOH�VRQ�YHULOPHVL
JHUH÷LQLQ��D\QÕ�\DVDQÕQ��
XQFX�PDGGHVL�X\DUÕQFD��VRUXúWXUPD
NDSVDPÕQGDNL�WHúHEE�VOHUH�ELOGLULOPHVL�

01-02-
2002

À4Ý
02-08/67-

28
6H\LWJD]L�øOoHVL�6XODPD�%LUOL÷L�%DúNDQOÕ÷Õ¶QÕQ��DNDU\DNÕW
LKWL\DoODUÕQÕ�NDUúÕODGÕ÷Õ�(UoHOHEL�3HWURO�YH�7DUÕP�hU�QOHUL
7LFDUHW
LQ�X\JXODGÕ÷Õ�SRPSD�VDWÕú�IL\DWODUÕQÕQ��6H\LWJD]L

12-02-
2002



5(.$%(7�'HUJLVL 93

LOoHVLQGHNL�SRPSD�VDWÕú�IL\DWODUÕQÕQ��]HULQGH�ROGX÷XQD�LOLúNLQ
úLND\HWLQLQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ��NRQX
KDNNÕQGD�(QHUML�%DNDQOÕ÷Õ¶QD�ELOJL�YHULOPHVL�À4Þ

02-08/72-
29

$GDQD�6DQD\L�2GDVÕ�%DúNDQÕ�hPLW�g=*h0hù¶�Q��\�U�UO�÷H
JLUHQ������VD\ÕOÕ�$YXNDWOÕN�<DVDVÕ¶QD�J|UH�ILUPDODUÕQ�V|]OHúPH
\DSPDN�]RUXQGD�ROGXNODUÕ�DYXNDWODUÕQ��FUHWOHULQLQ�%DURODU�%LUOL÷L
WDUDIÕQGDQ�EHOLUOHQGL÷L��EX�GXUXPXQ�GDKD�G�ú�N��FUHWOH�KL]PHW
YHUPHN�LVWH\HQ�DYXNDWODUD�HQJHO�ROGX÷X�YH�UHNDEHWL�HQJHOOH\LFL
QLWHOLNWHNL�EX�K�NP�Q�LSWDO�HGLOPHVL�JHUHNWL÷L�úHNOLQGHNL
EDúYXUXVXQD�LOLúNLQ�RODUDN������VD\ÕOÕ�.DQXQ�oHUoHYHVLQGH
\DSÕODFDN�ELU�LúOHP�ROPDGÕ÷Õ�

12-02-
2002

Á�ß
02-08/73-

30
øKVDQ�*g1h/¶�Q�øú�%DQNDVÕ�WDUDIÕQGDQ�YDGHVL]�7/
KHVDSODUÕQGDQ�\ÕOOÕN�LúOHP�PDVUDIÕ�DGÕ�DOWÕQGD�NHVLOHQ��FUHWLQ
KDNVÕ]�ROGX÷X�YH�JHUL�|GHQPHVL�JHUHNWL÷L�úHNOLQGHNL�úLND\HWLQLQ
�����VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�EXOXQPDGÕ÷Õ�

12-02-
2002

Á7À
02-08/74-

31
.��.HPDO�d(7ø1.$<$¶QÕQ��WÕEEL�PDO]HPH�LWKDODWÕ�YH�VDWÕúÕ�LOH
LúWLJDO�HGHQ�WHúHEE�VOHULQ��VRQ�G|QHPOHUGH�ELUoRN��U�Q�LoLQ
\XUWGÕúÕQGDQ�JHUHNOL�NDOLWH�NRQWURO�EHOJHOHULQL�LEUD]�HWPHOHULQH

12-02-
2002

ºT» ¼$½¾s¿ .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

UD÷PHQ�7�UN�6WDQGDUWODUÕ�(QVWLW�V�
Q�Q�EX��U�QOHUL�\HQLGHQ�WHVWH
WDEL�WXWWX÷X�YH�6D÷OÕN�%DNDQOÕ÷Õ¶QÕQ�LVH�\LQH�D\QÕ�úHNLOGH�UXKVDW
YH�NRQWURO�EHOJHVL�LoLQ�E�URNUDWLN�HQJHOOHU�oÕNDUGÕ÷Õ��E�\�N
ILUPDODUÕQ�EX�LúOHPOHULQ�PDOL\HWOHULQL�|GH\HUHN�LWKDODW�\DSDELOGL÷L�
DQFDN�NHQGLOHUL�JLEL�RUWD�|OoHNOL�WHúHEE�VOHULQ�LVH�PDVUDIODUÕ
GROD\ÕVÕ\OD�LWKDODW�\DSDPDGÕNODUÕ�úHNOLQGHNL�EDúYXUXVXQXQ�����
VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�Á�Á

02-08/75-
32

0XOWLFDQDO�3D]��'D÷��6DQ��YH�7LF��$�ù�¶nin, Digiturk’un Sabah
JD]HWHVLQGH��'LJLWXUN�(÷OHQFH�3DNHWL��DGÕ�DOWÕQGD�G�]HQOHGL÷L
VDWÕú�NDPSDQ\DVÕQGD��NXSRQ�YH�VHUWLILND�ELULNWLUPHN�VXUHWL\OH��\H
RODQ�NLúLOHULQ�\D\ÕQODUÕ�L]OH\HELOPHVL�LoLQ�JHUHNOL�RODQ�YH�'LJLW�UN
WDUDIÕQGDQ�\DSÕODFDN�RODQ�DQWHQ�NXUXOXPXQXQ��FUHWLQLQ�YH
'LJLWXUN�KL]PHWOHUL�DUDVÕQGD�\HU�DODQ�1%$�FRP��35,9$7(�%/8(�
'LJLWXUN�'HUJL��ø]OH�YH�gGH�VDORQODUÕQGDNL�ILOP��PDo�YH�VKRZ
EHGHOOHULQLQ�EHOLUWLOPHPHVLQLQ��NDPSDQ\D�NDSVDPÕQGD�W�NHWLFLQLQ
hizmetlerin tam ve gerçek bedelleri konusunda
ELOJLOHQGLULOPHPHVLQH�\RO�DoPDN�VXUHWL\OH������VD\ÕOÕ�.DQXQ
D
D\NÕUÕOÕN�WHúNLO�HWWL÷L�úHNOLQGHNL�EDúYXUXVXQXQ������VD\ÕOÕ�.DQXQ
NDSVDPÕQGD�ROPDGÕ÷Õ�

12-02-
2002

Á�Â
02-08/76-

33
7�&��øVWDQEXO�hQLYHUVLWHVL�5HNW|UO�÷��øGDUL�YH�0DOL�,úOHU�'DLUHVL
%DúNDQOÕ÷Õ¶QÕQ��%H\D]ÕW�9H]QHFLOHU�.DPS�V��LoHULVLQH�7�UN
7HOHNRP�QLNDV\RQ�$�ù��WDUDIÕQGDQ�oHNLPL�\DSÕODQ�ILEHU�RSWLN
NDEORODUÕQ�WHVLVL�LoLQ�77$ù�WDUDIÕQGDQ�WDOHS�HGLOHQ��FUHW
NRQXVXQD�LOLúNLQ�EDúYXUXVXQXQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD
ELU�LKODO�ROPDGÕ÷Õ��NRQXQXQ�7HOHNRP�QLNDV\RQ�.XUXPX¶QD�LQWLNDO
HWWLULOPHVL�JHUHNWL÷L�

12-02-
2002

Á Ã
02-08/77-

34
Emel GÜLER’in, Telsim Mobil Telekomünikasyon Hizmetleri
$�ù�
QLQ�2;�PDUNDVÕ�DOWÕQGD�VXQGX÷X�PRELO�WHOHIRQ�KDWWÕQÕQ
LSWDOLQH�LOLúNLQ�WDOHS�HGLOHQ�FLKD]�oÕNWÕ�EHOJHVLQLQ�E|\OH�ELU
SURVHG�U�ROPDGÕ÷Õ�JHUHNoHVL\OH�YHULOPHGL÷L��EX�GXUXPXQ

12-02-
2002
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EHOJHOHQPHVL�WDOHELQLQ�GH�JHUL�oHYULOGL÷L�LGGLDVÕQÕ�LoHUHQ
EDúYXUXVXQXQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�
konunun Telekomünikasyon Kurumu’na intikal ettirilmesi
JHUHNWL÷L�Á Ä

02-08/78-
35

0��(UFDQ�*h/7(.ø1¶LQ��'ÕJÕWXUN
XQ����������WDULKLQGHQ�LWLEDUHQ
SDNHW�GH÷LúLNOL÷LQH�JLWWL÷L�YH�EX�GH÷LúLNOLN�oHUoHYHVLQGH�HVNLGHQ
D\UÕ�SDNHWOHU�KDOLQGH�VDWÕODQ�IXWERO�YH�EDVNHWERO�\D\ÕQODUÕQÕQ�DUWÕN
ELUOLNWH�VDWÕOGÕ÷Õ��EXQXQ�VDGHFH�EDVNHWERO�L]OHPHN�LVWH\HQ
W�NHWLFLOHU�DoÕVÕQGDQ�GH]DYDQWDMOÕ�ELU�GXUXP�\DUDWWÕ÷Õ�YH�HVNL
VLVWHPGH�1%$�PDoODUÕQÕ�L]OHPHN�LVWH\HQ�ELU�W�NHWLFLQLQ����PLO\RQ
7/�WXWDUÕQGDNL�VWDQGDUW�SDNHWH�HN�RODUDN���PLO\RQ�7/�WXWDUÕQGDNL
QED�FRP�79
\H�DERQH�ROPDVÕ�JHUHNLUNHQ��\HQL�VLVWHPGH�6WDQGDUW
SDNHWLQ�\DQÕVÕUD����PLO\RQ�7/��WXWDUÕQGDNL�YH����OLJ�IXWERO
PDoODUÕQÕQ�\D\ÕQÕQÕ�GD�NDSVD\DQ�VSRU�SDNHWLQH�DERQH�ROPDN
GXUXPXQGD�EÕUDNÕOGÕNODUÕ�LGGLDODUÕQÕ�LoHUHQ�EDúYXUXVXQD�\|QHOLN
RODUDN������VD\ÕOÕ�5HNDEHWLQ

12-02-
2002

ºT» ¼$½¾s¿ .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

.RUXQPDVÕ�+DNNÕQGD�.DQXQ�oHUoHYHVLQGH�KHUKDQJL�ELU�LúOHP
\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�Á�Å

02-08/79-
36

&HODOHWWLQ�$ùd,2ö/8¶QXQ�9HVWHO�(OHNWURQLN�øOHWLúLP�YH
%LOJLOHQGLUPH�$�ù�¶QLQ�9HH]\�PDUNDVÕ�DOWÕQGD�VXQGX÷X�oHYLUPHOL
�GLDO�XS��LQWHUQHW�HULúLP�KL]PHWL��FUHWOHULQLQ�IDKLú�G�]H\GH�ROGX÷X
LGGLDVÕQD�LOLúNLQ�EDúYXUXVXQXQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD
ELU�LKOkO�ROXúWXUPDGÕ÷Õ�

12-02-
2002

Á Æ
02-08/82-

37
(6ø7�(OHNWURQLN�6LVWHPOHU�øPDODW�YH�7LF��/WG��ùWL�¶QLQ��.DUD\ROODUÕ
*HQHO�0�G�UO�÷�
QFH�\DSÕODQ�'�Q\D�%DQNDVÕ�NUHGLOL��gQ�øKEDUOÕ
(OHNWURQLN�6DELW�$NV�.DQWDUODUÕ�$OÕPÕ�YH�øVWDV\RQODUÕQÕQ
.XUXOPDVÕ��LKDOHVLQGH������VD\ÕOÕ�.DQXQ
XQ�LKODO�HGLOGL÷L
LGGLDVÕQD�LOLúNLQ�EDúYXUXVXQXQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD
ROPDGÕ÷Õ�

12-02-
2002

Á�Ý
02-08/83-

38
%DQGÕUPD�*�EUH�)DEULNDODUÕ�$�ù�¶QLQ��3DQNR�%LUOLN�6ÕQÕUOÕ
6RUXPOX�3DQFDU�(NLFLOHUL�.RRS��%LUOL÷L�WDUDIÕQGDQ�oHúLWOL�WDULKOHUGH
\DSPÕú�ROGX÷X�LKDOHOHUH�KHU�LNL�WDUDIÕQ�ELUELUOHUL�DOH\KLQH�GDYD
DoPÕú�ROPDODUÕ�JHUHNoH�J|VWHULOHUHN�%$*)$ù
ÕQ�NDWÕOPDVÕQD�L]LQ
YHUPHPHVLQH�LOLúNLQ�EDúYXUXVX�KDNNÕQGD������VD\ÕOÕ�.DQXQ
oHUoHYHVLQGH�KHUKDQJL�ELU�LúOHP�\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�

12-02-
2002

Á�Þ
02-08/84-

39
0HNDQ�<DSÕ�øQúDDW�YH�'HN��6DQ��7LF��/WG��ùWL�¶QLQ��0DUVKDOO�%R\D
$�ù�¶QLQ��UHWPLú�ROGX÷X�76(�RQD\OÕ�GÕú�FHSKH�ER\DODUÕQÕQ�NÕVD
]DPDQGD�VROGX÷X��EX�GXUXP�NDUúÕVÕQGD�0DUVKDOO�%R\D�$�ù�
nin
\DOQÕ]FD�NHQGL�DGODUÕQD�\DSWÕNODUÕ�LúOHUGH�ER\DODUÕQD�JDUDQWL
YHUGLNOHUL�YH�EX�QHGHQOH�KDNVÕ]�UHNDEHWH�PDUX]�NDOGÕNODUÕ
úHNOLQGHNL�LGGLDODUÕQD�LOLúNLQ�EDúYXUXVX�KDNNÕQGD������VD\ÕOÕ
.DQXQ�oHUoHYHVLQGH�KHUKDQJL�ELU�LúOHP�\DSÕOPDVÕQD�JHUHN
EXOXQPDGÕ÷Õ�

19-02-
2002

Â�ß
02-09/89-

40
'R÷DQ� øOHWLúLP� (OHNWURQLN� 6HUYLV� +L]PHWOHUL� $�ù��� 6XSHURQOLQH
8OXVODUDUDVÕ� (OHNWURQLN� %LOJLOHQGLUPH� YH� +DEHUOHúPH� +L]PHWOHUL
$�ù��YH�7�UN�1RNWD�1HW�%LOJL�+L]PHWOHUL�$�ù�¶QLQ�VXQGXNODUÕ�SRUWDO
KL]PHWOHULQL� �FUHWOHQGLUPHOHUL� VRQUDVÕQGD�� �FUHWLQ� |GHQPHPHVL
GXUXPXQGD�EX�KL]PHWL�NXOODQÕPD�NDSDWPDN�VXUHWL\OH������VD\ÕOÕ

28-02-
2002
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.DQXQ¶X� LKODO� HWWLNOHUL� LGGLDVÕQÕ� LoHUHQ� 7�UN� 7HOHNRP�QLNDV\RQ
$�ù�¶QLQ� EDúYXUXVXQXQ� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ
+DNNÕQGD� .DQXQ� X\DUÕQFD� ELU� LúOHP� \DSÕOPDVÕQÕ� JHUHNWLULU
QLWHOLNWH�ELU�LKOkO�RODUDN�J|U�OPHGL÷LÂ7À

02-10/109-
42

7�UNL\H�(VQDI�YH�6DQDWNDUODUÕ�.RQIHGHUDV\RQX¶QXQ��HVQDI�YH
VDQDWNDUODUÕQ�SDKDOÕ�DOGÕNODUÕ�PDOÕQ�³%X�hONH�øoLQ�6HYH�6HYH´
NDPSDQ\DVÕ�QHGHQL\OH�E�\�N�ILUPDODU�WDUDIÕQGDQ�GDKD�XFX]D
VDWÕOPDVÕ�VRQXFX�]DUDU�J|UG�NOHULQH�LOLúNLQ�úLND\HWLQLQ�����
VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ELU�LKODO�ROXúWXUPDGÕ÷Õ�

28-02-
2002

Â�Á
02-10/110-

43
<XVXI�%D\UDN¶ÕQ�(QHUML�3L\DVDVÕ�'�]HQOHPH�.XUXPX�7HúNLODWÕ�YH
3HUVRQHOLQLQ�dDOÕPD�8VXO�YH�(VDVODUÕ�+DNNÕQGD�<|QHWPHOLN�LOH
�QLYHUVLWHOHULQ�IHQ�HGHEL\DW�PH]XQODUÕ�LoLQ�HQHUML�X]PDQÕ

28-02-
2002

ºT» ¼$½¾s¿ .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

RODUDN�DWDQPD�\ROXQXQ�NDSDWÕOGÕ÷ÕQD�LOLúNLQ�úLND\HWLQLQ�����
VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�Â�Â

02-10/111-
44

(OLW�<HPHN�hUHWLP�YH�7LF��/WG��ùWL�¶QLQ�ø(77�*HQHO�0�G�UO�÷�
WDUDIÕQGDQ�\DSÕODQ�\HPHN�LKDOHOHULQGH��\HPHNOHUGH�NXOODQÕODFDN
HWOHULQ�(W�YH�%DOÕN�.XUXPX�$�ù�
GHQ�DOÕPÕQÕQ�]RUXQOX�WXWXOPDVÕQD
LOLúNLQ�úLND\HWLQLQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�

28-02-
2002

Â Ã
02-10/113-

45
*�QG�]�ùHQNHVHQ¶LQ��øVWDQEXO
GD��ùLúOL�6DUÕ\HU��7DNVLP�6DUÕ\HU
\|Q�QGHNL�PLQLE�VOHULQ�8ODúÕP�.RRUGLQDV\RQ�0HUNH]L�YH�øO�7UDILN
.RPLV\RQX�NDUDUÕ�LOH�NDOGÕUÕOGÕ÷Õ��ùLúOL
GHQ�6DUÕ\HU�YH\D�øVWLQ\H
\H
JLWPHN�LVWH\HQ�YDWDQGDúODUÕQ����Levent’e kadar Metro ile gitmek
YH�EXUDGD�LQGLNWHQ�VRQUD�LNLQFL�ELU�XODúÕP�DUDFÕQD�ELQPHN
]RUXQGD�EÕUDNÕOGÕNODUÕ�YH�D\QÕ�J�]HUJDK�IDNDW�IDUNOÕ�QRNWDODUD
RODQ�XODúÕP�DUDoODUÕQÕQ�KL]PHWWHQ�NDOGÕUÕOPDVÕ�VXUHWL\OH�DOWHUQDWLI
XODúÕP�DUDoODUÕ�DUDVÕQGDNL�UHNDEHWLQ�HQJHOOHQGL÷L��YDWDQGDúODUÕQ
PHWUR\D�ED÷ÕPOÕ�KDOH�JHOGL÷L��NDPX�\DUDUÕQÕQ�]HGHOHQGL÷L�YH
DOÕQDQ�EX�NDUDUÕQ������VD\ÕOÕ�.DQXQ
D�D\NÕUÕ�ROGX÷X�YH�øVWDQEXO
%�\�NúHKLU�%HOHGL\HVL
QLQ�KDNLP�GXUXPXQX�N|W�\H�NXOODQGÕ÷Õ
LGGLDODUÕQÕ�LoHUHQ�EDúYXUXVXQXQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD
ROPDGÕ÷Õ�

28-02-
2002

Â Ä
02-10/114-

46
 1HMGHW�7HNWXQDOÕ¶QÕQ�ELQDODUÕQGD�PHYFXW�RODQ�27ø6�PDUND
DVDQV|U�Q�VHQHOLN�EDNÕPÕ�LoLQ�\DSÕPFÕ�ILUPD�WDUDIÕQGDQ�ROGXNoD
\�NVHN��FUHW�WDOHS�HGLOGL÷L�YH�ILUPDQÕQ�HOLQGH�EXOXQDQ�HOHNWURQLN
DUÕ]D�EHOLUOH\LFL�FLKD]Õ�EDúNDVÕQD�YHUPHPHVL�QHGHQL\OH�EDúND�ELU
WHúHEE�V�LOH�GH�WHPDV�HWPH�LPNDQÕQÕQ�ROPDGÕ÷Õ�LGGLDODUÕQÕ
LoHUHQ�EDúYXUXVX�KDNNÕQGD������VD\ÕOÕ�.DQXQ�oHUoHYHVLQGH
KHUKDQJL�ELU�LúOHP�\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�

28-02-
2002

Â�Å
02-10/115-

47
,$7$�6H\DKDW�$FHQWHOHUL�'HUQH÷L
QLQ��*DUDQWL�%DQNDVÕ��.RoEDQN�
øú�%DQNDVÕ��<DSÕ�YH�.UHGL�%DQNDVÕ�YH�$NEDQN
ÕQ�VH\DKDW
DFHQWHOHUL�LOH�\DSPÕú�ROGXNODUÕ�DQODúPDODU�QHWLFHVLQGH�VHNW|UH
P�GDKDOHVLQLQ�,$7$�VH\DKDW�DFHQWHOHULQL�KDNVÕ]�UHNDEHWOH�NDUúÕ
NDUúÕ\D�EÕUDNWÕ÷ÕQD�LOLúNLQ�úLND\HWLQLQ������VD\ÕOÕ�.DQXQ
NDSVDPÕQGD�ROPDGÕ÷Õ�

28-02-
2002

Â Æ
02-10/116-

48
*DUDQWL�%DQNDVÕ¶QÕQ��RWRPRELO�DOÕPÕQGD�NXOODQÕOPDN��]HUH�YHULOHQ
W�NHWLFL�NUHGLOHUL�GROD\ÕVÕ\OD�]RUXQOX�NDVNR�VLJRUWDVÕ�\DSWÕUPDVÕ
X\JXODPDVÕQD�LOLúNLQ�RODUDN�)DWPD�(UGR÷DQ�WDUDIÕQGDQ�\DSÕODQ
EDúYXUXQXQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�EXOXQPDGÕ÷Õ�

28-02-
2002
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Â�Ý

02-10/117-
49

&RQVXPHU�3URWHFW�DGÕ�DOWÕQGD�ELU�JUXS�+\XQGDL�GLVWULE�W|U�Q�Q�
\HQLGHQ�VDWÕFÕVÕ�YH�NXOODQÕFÕVÕQÕQ��.RUH�%D\ÕQGÕUOÕN�YH�8ODúWÕUPD
%DNDQOÕ÷Õ�WDUDIÕQGDQ��+\XQGDL�0RWRU�&RPSDQ\�KDNNÕQGD�DUDo
PRWRU�J�oOHULQH�LOLúNLQ�\DQOÕú�ELOJLOHQGLUPH�\DSWÕ÷Õ�LGGLDVÕ\OD
VRUXúWXUPD�DoÕODUDN�WHúHEE�V�Q�VXoOX�EXOXQGX÷X�YH
.XUXPXPX]�WDUDIÕQGDQ�GD�7�UNL\H�SD]DUÕ�LoLQ�EX�WHúHEE�V
KDNNÕQGD�JHUHNOL

28-02-
2002

ºT» ¼$½¾s¿ .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

LúOHPOHULQ�\DSÕOPDVÕ�WDOHS�YH�LGGLDVÕ�KDNNÕQGD������VD\ÕOÕ�.DQXQ
oHUoHYHVLQGH�\DSÕODFDN�ELU�LúOHP�EXOXQPDGÕ÷Õ��NRQXQXQ�LOJLVL
QHGHQL\OH�6DQD\L�YH�YH�7LFDUHW�%DNDQOÕ÷Õ�7�NHWLFLQLQ�YH
5HNDEHWLQ�.RUXQPDVÕ�*HQHO�0�G�UO�÷�
QH�ELOGLULOPHVL�Â�Þ

02-10/118-
50

$QNDUD�7RSOX�7DúÕPDFÕODU�'HUQH÷L¶QLQ�����������VD\ÕOÕ�%DNDQODU
.XUXOX�.DUDUÕ�QHGHQL\OH�WDNVL�YH�GROPXúODUÕ�LOJLOHQGLUHQ�SODND
WDKGLGL�NDSVDPÕQD�VHUYLV�DUDoODUÕQÕQ�GD�GDKLO�HGLOGL÷L�YH�EXQXQ
SL\DVDGD�ROXPVX]�VRQXoODUD�\RO�DoWÕ÷Õ�LGGLDODUÕQD�LOLúNLQ
EDúYXUXVX�KDNNÕQGD�øoLúOHUL�%DNDQOÕ÷Õ¶QD�J|U�ú�ELOGLULOPHVL�

28-02-
2002

Ã ß
02-13/126-

53
7�UN�6WDQGDUWODUÕ�(QVWLW�V�¶Q�Q��PDUND�NXOODQÕP��FUHWOHULQL
EHOLUOHUNHQ�\XUWLoL�\XUWGÕúÕ�LPDODW�D\UÕPÕ�\DSDUDN�ILUPDODU
DUDVÕQGD�HúLWVL]OLN�\DUDWWÕ÷Õ�LGGLDVÕQD�LOLúNLQ�RODUDN�|QDUDúWÕUPD
\DSÕOPDVÕQD�\D�GD�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�

08-03-
2002

Ã À
02-13/127-

54
'R÷DOJD]�GD÷ÕWÕPÕ�LOH�LOJLOL�NXUXOXúODUÕQ�GR÷DOJD]�VHNW|U�QGHNL
IL\DWODQGÕUPD�X\JXODPDODUÕ�LOH������VD\ÕOÕ�.DQXQ¶X�LKODO�HGLS
HWPHGLNOHUL�\|Q�QGH�ELU�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
EXOXQPDGÕ÷Õ�

08-03-
2002

Ã Á
02-13/136-

57
0LQHUDO�0HúUXEDW�*ÕGD�3D]DUODPD�1DNOL\H�6DQ��YH�7LF��$�ù�
nin
$VNRRS�PDUNDVÕ�LOH�FDP�úLúHGH�PDGHQ�VX\X��UHWWLNOHUL��FDP
úLúHOHULQ�7�UNL\H
GH�WHNHO�NRQXPXQGD�RODQ�$QDGROX�&DP�6DQD\L
$�ù�
GHQ�WHPLQ�HGLOGL÷L��$QDGROX�&DP�6DQD\L�$�ù�
nin cam
úLúHOHUL�G|Q�úO��YH�G|Q�úV�]�RODUDN�VÕQÕIODQGÕUGÕ÷Õ���]HULQGH
G|Q�úV�]�LEDUHVL�\HU�DODQ�úLúHOHULQ�WHNUDU�NXOODQÕPÕQD�L]LQ
YHULOPHGL÷L�YH�EXQD�LOLúNLQ�KXNXNL�YH�WLFDUL�EDVNÕ�NXUDUDN�KDNLP
GXUXPXQX�N|W�\H�NXOODQGÕ÷Õ�LGGLDODUÕQÕQ������VD\ÕOÕ�.DQXQ
NDSVDPÕQGD�ROPDGÕ÷Õ�

08-03-
2002

Ã Â
02-13/137-

58
%DúEDNDQOÕN�7HIWLú�.XUXOX�%DúNDQOÕ÷Õ¶QÕQ��$QNDUD�%�\�NúHKLU
%HOHGL\HVL�YH�$6.ø
QLQ�X\JXODGÕ÷Õ�VX�IL\DWODUÕQÕQ�DúÕUÕ�ROGX÷X�YH
KDNLP�GXUXPODUÕQÕ�N|W�\H�NXOODQGÕNODUÕQD�LOLúNLQ�úLND\HWL�LOH�LOJLOL
RODUDN������VD\ÕOÕ�.DQXQ�oHUoHYHVLQGH�\DSÕODFDN�ELU�LúOHP
EXOXQPDGÕ÷Õ�

08-03-
2002

Ã�Ã
02-13/138-

59
7�UNL\H�0DGHQ�6DQDWNDUODUÕ�)HGHUDV\RQX¶QXQ��'Õú�7LFDUHW
0�VWHúDUOÕ÷Õ�WDUDIÕQGDQ���������VD\ÕOÕ�7HEOL÷�X\DUÕQFD�LWKDOL
yasaklanan belli tipteki kompresörlerin üretiminin yurt içinde tek
ELU�ILUPD�WDUDIÕQGDQ�\DSÕOPDVÕ�QHGHQL\OH�EX�ILUPDQÕQ�SD]DUGD
KDNLP�GXUXPD�JHOGL÷L�YH�DQÕODQ�7HEOL÷
LQ������VD\ÕOÕ�.DQXQ
XQ���
PDGGHVLQH�D\NÕUÕ�ROGX÷X�LGGLDVÕQD�LOLúNLQ�úLND\HWLQLQ������VD\ÕOÕ
.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�

08-03-
2002

Ã7Ä
02-13/139-

60
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08-03-
2002
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Ê(É Ó�Í Ë>ÌiÊdï7Ð0ä ñ4Ð(Ç�É Ð7Ï4Ó�Ñ ä Ì0Ñ Î0Ñ�ò>Ð�áiÈ7Ë7È7ËN× Û Ë7È�ó�È Û É Ê(ä ÊiÇdØsÈ7ä�È�ÚWÉ Ê(äiôTÐ0ä ï0Ñ ×7Ñõ Ì7Ð(ÚUÐ7Ì0Ñ Î0Ñ æ�Ê�Ò�ä�Í ó>Ê;ñ4Ð7Ï7Ñ Ó�É Ñ9ï7Ð0É Ñ ä�É Ð0ä�Ñ Ë>Ì7Ð0ËNÐ0É Ì7Ð;Ð�Ó Ó�Ñ Î0Ñ9ì Û Ë7É Ê(ä�Í4ÌiÊUÓ Û ÙiÉ ÈdÚdÊ(Éò>Ð�ê7Ñ ç�ÚUÐ�Ó0Ê(É Í Ú�Í�Ñ É Ð;Ò>Ê�Ó�Í ä�Í ÚWÉ Ê(ä�Í Ë>ÌiÊWÇ�È7É É Ê(Ë>Ì$Í Î$Í�Ñ Ì7Ì0Ñ Ê�×(Í Ë(Í Ë?Ô(Õ7Ö�ÔW×�Ê�ÒiÍ É ÍØ$Ê(Ë7È7ËdÇ4ÊiÙ�×�ÊiÚ�Í Ë>ÌiÊ Û É ÚdÊ�Ì$Í Î$Í ÜºT» ¼$½¾s¿ .$5$5
6$<,6,
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Ã Å
02-13/140-

61
$Y��(UFDQ�0RUDODU
ÕQ��6(.�6�W�$�ù�¶QLQ�V�W�DOÕPODUÕQGD�DúÕUÕ�IL\DW
WHNOLIL�YHUHUHN�YH�E|OJH�SD\ODúÕPÕ�\DSDUDN�UHNDEHWL�ER]GX÷X
LGGLDVÕQD�\|QHOLN�RODUDN������VD\ÕOÕ�.DQXQ�oHUoHYHVLQGH
KHUKDQJL�ELU�LúOHP�\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�

08-03-
2002

Ã7Æ
02-13/141-

62
øVPDLO�$UDVDQ¶ÕQ��$GDQD¶GD�IDDOL\HW�J|VWHUHQ�PDUNHWOHULQ
ILUPDODUÕQ�PDOODUÕQÕ�VDWDUNHQ�UHNDEHWL�KÕ]ODQGÕUDUDN�UDNLS
ILUPDODUÕ�NDUúÕ�NDUúÕ\D�JHWLUGLNOHUL�YH�E|\OHFH�SL\DVDQÕQ�VD÷OÕNOÕ
LúOH\LúLQL�HQJHOOHGLNOHUL�LGGLDODUÕQÕ�LoHUHQ�úLND\HWLQLQ������VD\ÕOÕ
.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�

08-03-
2002

Ã Ý
02-13/142-

63
+DNDQ�dD÷ODU¶ÕQ�$QWDO\D�)ÕUÕQFÕODU�'HUQH÷L¶QLQ�DOGÕ÷Õ�NDUDUOD�IÕUÕQ
LúOHWPHOHUL�DUDVÕQGD�SD]DU�SD\ODúÕPÕ�\DSWÕ÷ÕQD�LOLúNLQ�úLND\HWLQLQ
LOJLVL�GROD\ÕVÕ\OD�$QWDO\D�9DOLOL÷L¶QH�ELOJL�YHULOPHVL�

08-03-
2002

Ã Þ
02-13/143-

64
7�UNL\H�%DQNDODU�%LUOL÷L¶QLQ��9DNÕIODU�7�]�÷��YH�EXQD�GD\DOÕ
WHEOL÷LQ�EDQNDODU�DOH\KLQGH�KDNVÕ]�UHNDEHWH�\RODoWÕ÷Õ�YH
EDQNDODU�DUDVÕQGD�UHNDEHW�HúLWOL÷LQL�ER]GX÷X�LGGLDVÕQÕ�LoHUHQ
EDúYXUXVXQXQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�

12-03-
2002

Ä ß
02-15/164-

68
7�UN�7HOHNRP�QLNDV\RQ�$�ù��WDUDIÕQGDQ�WHOHIRQ�NDUWÕ�VDWÕúÕ\OD
yetkilendirilen seyyar bayilerin ve Telekom bayilerinin telefon
NDUWÕ�VDWÕú�IL\DWÕ��]HULQGHQ�LVNRQWR�X\JXODPDODUÕ�QHGHQL\OH�KDNVÕ]
ND]DQo�HOGH�HWWLNOHUL�YH������VD\ÕOÕ�.DQXQ¶X�LKODO�HWWL÷LQH�\|QHOLN
LVLPVL]�úLND\HWH�LOLúNLQ�ELU�|QDUDúWÕUPD�\DSÕOPDVÕQD�YH\D
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�

19-03-
2002

Ä À
02-16/176-

70
7XUJXWOX�6DUUDI�YH�.X\XPFXODU�'HUQH÷L�KDNNÕQGD�\�U�W�OHQ
VRUXúWXUPD�VRQXFXQGD��Turgutlu Sarraf ve Kuyumcular
'HUQH÷L¶QLQ��DOWÕQ�IL\DWÕQÕQ�EHOLUOL�ELU�VHYL\HQLQ�DOWÕQD�G�úPHVLQL
|QOHPH\H�\|QHOLN�H\OHP�YH�LúOHPOHULQLQ�UHNDEHWL�VÕQÕUODPD�DPDFÕ
WDúÕGÕ÷Õ�YH������VD\ÕOÕ�.DQXQ¶XQ����PDGGHVL�NDSVDPÕQGD
EXOXQGX÷X�YH�EX�H\OHP�YH�LúOHPOHUL�JHUoHNOHúWLUHQ�7XUJXWOX
6DUUDI�YH�.X\XPFXODU�'HUQH÷L
QH��D\QÕ�.DQXQ¶XQ�³3DUD
&H]DODUÕ´�EDúOÕNOÕ�����PDGGHVLQLQ�LNLQFL�IÕNUDVÕ�X\DUÕQFD�LGDUL�SDUD
FH]DVÕ�YHULOPHVL

26-03-
2002

Ä Á
02-16/184-

71
(QYHU�.DODEDOÕN¶ÕQ��(QHUML�YH�7DELL�.D\QDNODU�%DNDQOÕ÷Õ�'HYOHW
6X�øúOHUL�0�G�UO�÷��WDUDIÕQGDQ�KLGURHOHNWULN�VDQWUDOLQH�DLW�\XUWGÕúÕ
NUHGLOL�HOHNWUR�PHNDQLN�WHoKL]DW�LKDOHOHULQGH�UHNDEHWH�DoÕNOÕN
LONHVLQLQ�LKODO�HGLOGL÷L�LGGLDVÕQD�LOLúNLQ�úLND\HWLQLQ������VD\ÕOÕ
.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�

26-03-
2002

Ä Â
02-16/185-

72
$OSOHU�<HPHN�*ÕGD�7HNVWLO�6DQ��YH�7LF��/WG��ùWL�¶QLQ��øVWDQEXO
%�\�NúHKLU�%HOHGL\HVL�øVWDQEXO�(OHNWULN�7UDPYD\�YH�7�QHO
øúOHWPHOHUL��ø(77��*HQHO�0�G�UO�÷��WDUDIÕQGDQ�\DSÕODQ�\HPHN
LKDOHOHULQGH���\HPHNOHUGH�NXOODQÕODFDN�HWOHULQ�(W�YH�%DOÕN�.XUXPX
$�ù�
GHQ�DOÕPÕQÕQ�]RUXQOX�WXWXOPDVÕQD�LOLúNLQ�úLND\HWLQLQ�����
VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�

26-03-
2002

Ä4Ã
02-16/186-

73
1HYLQ�8oXUDQ¶ÕQ�&DQNDUW�7�NHWLFL�)LQDQVPDQÕ�$�ù��WDUDIÕQGDQ
NXOODQGÕUÕODQ�WDNVLWOHQGLUPHOL�DOÕúYHULú�NDUWÕ�FDQNDUW
ÕQ�\ÕOOÕN��\HOLN

26-03-
2002
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EHGHOLQLQ��YHULOHQ�KL]PHWOHUOH�RUDQWÕVÕ]�ROGX÷X�LGGLDVÕ�LOHºT» ¼$½¾s¿ .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

EX�EHGHOLQ�G�ú�U�OPHVL�WDOHELQH�LOLúNLQ�RODUDN������VD\ÕOÕ�.DQXQ
oHUoHYHVLQGH�ELU�LúOHP�\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�Ä�Ä

02-16/187-
74

*�OEHUN�<DOoÕQ¶ÕQ��=RQJXOGDN��(UH÷OL¶GH�NDPX�NXUXP�YH
NXUXOXúODUÕQFD�LúOHWLOHQ�DQDRNXOODUÕQÕQ��EX�WHúHEE�VOHULQ
SHUVRQHOLQLQ�oRFXNODUÕ�KDULFLQGH�|÷UHQFL�NDEXO�HWWLNOHUL�YH�EX
DQDRNXOODUÕQÕQ�PDVUDIODUÕQÕQ�LOJLOL�WHúHEE�VOHUFH�NDUúÕODQGÕ÷Õ�YH
EX�GXUXPXQ�KDNVÕ]�UHNDEHWH�QHGHQ�ROGX÷XQD�LOLúNLQ�úLND\HWLQLQ
�����VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�

26-03-
2002

Ä Å
02-16/188-

75
6DQFDN�&DWHULQJ¶LQ��(XUHVW�,QIOLJKW�<HPHN�6HUYLVOHUL�$�ù��ve
86$ù�8oDN�6HUYLVL�$�ù
QLQ�\XUWGÕúÕ�VHIHUOHULQGH�VXQGXNODUÕ
LNUDPODUGD�NDWPD�GH÷HU�YHUJLVL�X\JXODPDGÕNODUÕ�YH�EX�úHNLOGH
VD÷ODQDQ�PDOL\HW�WDVDUUXIXQXQ�KDNVÕ]�UHNDEHWH�QHGHQ�ROGX÷XQD
LOLúNLQ�úLND\HWLQLQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�

26-03-
2002

Ä�Æ
02-16/189-

76
.RUNXWHOL�0LQLE�V�2WR��0RW��7DúÕ\ÕFÕODU�.RRS��%DúNDQÕ�$KPHW
<DOoÕQ¶ÕQ��$QWDO\D�8ODúWÕUPD�*HQHO�0�G�UO�÷��WDUDIÕQGDQ
.RUNXWHOL�E|OJHVLQGH�\HQL�ELU�WDúÕPD�NRRSHUDWLILQH�L]LQ�YHUPHN
VXUHWL\OH�KDNVÕ]�UHNDEHWH�QHGHQ�ROXQGX÷X�úHNOLQGHNL
EDúYXUXVXQD�LOLúNLQ�RODUDN������VD\ÕOÕ�.DQXQ�oHUoHYHVLQGH�ELU
LúOHP�\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�

26-03-
2002

Ä Ý
02-16/190-

77
'U��1��+LNPHW�.HVNLQH÷H¶QLQ��7�UNL\H�.Õ]ÕOD\�'HUQH÷L
QLQ
$QNDUD
GDNL�SROLNOLQLNOHULQGH��FUHWOL�RODUDN�VD÷OÕN�KL]PHWL�YHUGL÷L�
.Õ]ÕOD\
ÕQ�VDKLS�ROGX÷X�YHUJL�PXDIL\HW�YH�DYDQWDMODUÕQGDQ
\DUDUODQDUDN��7�UN�7DELEOHU�%LUOL÷L
QFH�EHOLUOHQHQ�DVJDUL��FUHW
WDULIHOHULQLQ�DOWÕQGD�EHGHOOHUOH�KL]PHWOHULQL�JHUoHNOHúWLUGLNOHUL�YH
EX�GXUXPXQ�VHUEHVW�oDOÕúDQ�GRNWRUODU�DOH\KLQH�KDNVÕ]�UHNDEHWH
\RO�DoWÕ÷Õ�úHNOLQGHNL�úLND\HWLQH�LOLúNLQ�RODUDN������VD\ÕOÕ�.DQXQ
oHUoHYHVLQGH�ELU�LúOHP�\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�

26-03-
2002

Ä Þ
02-16/191-

78
(JH�%|OJHVL�6DQD\L�2GDVÕ�<|QHWLP�.XUXOX�%DúNDQÕ�6DOLK
(6(1¶LQ�EDQNDODUÕQ�NUHGL�V|]OHúPHOHULQGHNL�DGLO�ROPD\DQ
K�N�POHUH�GD\DQDUDN�\DSWÕNODUÕ�WHN�WDUDIOÕ�YH�KDNVÕ]�X\JXODPDODU
QHGHQL\OH�N�o�N�|OoHNOL��UHWLFLOHULQ�WLFDUL�NUHGL�NXOODQÕUNHQ
J�oO�NOHUOH�NDUúÕODúWÕNODUÕQD�LOLúNLQ�úLND\HWLQH�\|QHOLN�RODUDN�����
VD\ÕOÕ�.DQXQ�oHUoHYHVLQGH�ELU�LúOHP�\DSÕOPDVÕQD�JHUHN
EXOXQPDGÕ÷Õ�

26-03-
2002

Å�ß
02-16/192-

79
6�KD�+Lo\RUXOPD]��7LPXoLQ�.DSWDQ�YH�$OL�.DUDFDGD÷¶ÕQ��3DUD
.UHGL�YH�.RRUGLQDV\RQ�.XUXOX
QXQ�EDYXO�WLFDUHWLQL�WHúYLN�HWPHN
DPDFÕ\OD�DOGÕ÷Õ����������WDULK�������VD\ÕOÕ�NDUDUÕQÕQ������VD\ÕOÕ
.DQXQ�oHUoHYHVLQGH�LQFHOHQPHVL�WDOHELQLQ������VD\ÕOÕ�.DQXQ
NDSVDPÕQGD�ROPDGÕ÷Õ�

26-03-
2002

Å7À
02-16/193-

80
1DU\D]�%LOJLVD\DU�VDKLEL�$WDPDQ�<ÕOGÕUÕP¶ÕQ��6D÷OÕN�%DNDQOÕ÷Õ
QÕQ
%DNDQOÕ÷D�ED÷OÕ�KDVWDKDQHOHULQ�ELOJLVD\DU�DOÕPÕQÕ�GXUGXUGX÷X�YH
GDKD�VRQUD�EX�KDVWDKDQHOHUL�\D]ÕOÕP�SURJUDPODUÕQÕ�%DNDQOÕN
oDOÕúDQODUÕQGDQ�%LOJL�øúOHP�'DLUHVL�%DúNDQÕ�6XDW�'R÷DQD\
WDUDIÕQGDQ�NXUXODQ�úLUNHWWHQ�DOPD\D

26-03-
2002

ºT» ¼$½¾s¿ .$5$5
6$<,6,
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\|QOHQGLUGL÷L�LGGLDVÕQD�LOLúNLQ�EDúYXUXVXQXQ������VD\ÕOÕ�.DQXQ
NDSVDPÕQGD�ROPDGÕ÷Õ�Å�Á

02-16/194-
81

Dr. Cengiz ERSUN’un, Türkiye’de faaliyet gösteren tüm
EDQNDODUÕQ�KDNLP�GXUXPODUÕQÕ�N|W�\H�NXOODQDUDN��ILLOL�PDVUDIODUÕQ
oRN��]HULQGH�SURYL]\RQ�PDVUDIÕ�DOPDN�YH�IDL]�GÕúÕQGD�DOÕQDQ
PDVUDI�YH�NRPLV\RQODUGD�P�úWHULOHUL�DUDVÕQGD�D\UÕPFÕOÕN�\DSPDN
úHNOLQGHNL�X\JXODPDODUÕQÕQ�KXNXND�X\JXQOXN�EDNÕPÕQGDQ
GHQHWOHQPHVL�WDOHELQLQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�
NRQXQXQ�%%'.�YH�%DQNDODU�%LUOL÷L¶QH�iletilmesi .

26-03-
2002

Å�Â
02-16/195-

82
7�UN�'Lú�+HNLPOHUL�%LUOL÷L�.DQXQX
QD�J|UH�PHVOHNOHULQL�VHUEHVW
RODUDN�X\JXOD\DQ�GLúKHNLPOHULQLQ��7�UN�'LúKHNLPOHUL�%LUOL÷L
QLQ
KD]ÕUODGÕ÷Õ�DVJDUL��FUHW�WDULIHOHULQH�X\PDN�]RUXQGD�ROGXNODUÕ�
DQFDN�7�&��6D÷OÕN�%DNDQOÕ÷Õ
QD�ED÷OÕ�D÷Õ]�YH�GLú�VD÷OÕ÷Õ�KL]PHWL
YHUHQ�ELULPOHULQ��GLúKHNLPOL÷L�IDN�OWHOHUL�LOH�.Õ]ÕOD\�JLEL
NXUXOXúODUÕQ�SROLNOLQLNOHULQLQ�V|]�NRQXVX�WDULIH\H�X\PDGÕNODUÕ�YH
GROD\ÕVÕ\OD�VHUEHVW�oDOÕúDQ�KHNLPOHU�DOH\KLQH�KDNVÕ]�UHNDEHWH
QHGHQ�ROXQGX÷XQD�LOLúNLQ�olarak 7�UN�'LúKHNLPOHUL�%LUOL÷L¶QLQ
EDúYXUXVXQXQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ��

26-03-
2002

Å Ã
02-16/196-

83
6DQD\L�YH�7LFDUHW�%DNDQOÕ÷Õ
QÕQ��1HYWXU�7XUL]P�$GL�.RPDQGLWùWL�¶QLQ�*|UHPH�7XUL]P�)LUPDVÕ�YH�*|UHPH�1HYúHKLU�6H\DKDWILUPDODUÕQÕQ�\HWNLVL]�WDúÕPDFÕOÕN�\DSWÕNODUÕQD�YH�KDNVÕ]�UHNDEHWHQHGHQ�ROGXNODUÕQD�LOLúNLQ�úLND\HWLQLQ������VD\ÕOÕ�.DQXQNDSVDPÕQGD�ROPDGÕ÷Õ�NRQX\D�LOLúNLQ�RODUDN�8ODúWÕUPD%DNDQOÕ÷Õ¶QD�ELOJL�YHULOPHVL�

26-03-
2002

Å Ä
02-16/197-

84
%�\�N�øVWDQEXO�2WRJDUÕ¶QGD�EXOXQDQ�øVPDLO�$\D]��8OXGD÷��%X]OX
YH�<�NVHO�2WRE�V�ILUPDODUÕQÕQ��øVWDQEXO�(VNLúHKLU�DUDVÕQGD�\ROFX
WDúÕPDFÕOÕ÷Õ�ELOHW�IL\DWÕ�NRQXVXQGD�NHQGL�DUDODUÕQGD�DQODúPD
\DSWÕNODUÕ�LGGLDVÕQD�LOLúNLQ�RODUDN�øEUDKLP�+DOLO�'HUH¶QLQ
EDúYXUXVXQD�NRQX�RODQ�LOJLOL�SD]DUGD�IDDOL\HW�J|VWHUPHNWH�RODQ
YH�DGÕJHoHQ�WHúHEE�VOHUH��UHNDEHWL�VÕQÕUODPD�DPDoOÕ
DQODúPDODUGD�EXOXQDPD\DFDNODUÕQÕQ�ELOGLULOPHVL�

26-03-
2002

Å�Å
02-16/198-

85
0LPDUODU�2GDVÕ�'L\DUEDNÕU�ùXEHVL
QLQ��*HQHO�0HUNH]
LQ
EHOLUOHGL÷L�J�QFHO�WDULIH��]HULQGHQ��PLPDUL�SURMH�LOH�IHQQL
PHVXOL\HW�EHGHOLQLQ�QHW������]HULQGH�SDUDVDO�PLNWDUÕQ
LúYHUHQGHQ�WDKVLO�HGLOGL÷LQH�LOLúNLQ�RODUDN�.DPXUDQ�6DPL
WDUDIÕQGDQ�\DSÕODQ�EDúYXUXQXQ�LOJLVL�GROD\ÕVÕ\OD�7002%�
0LPDUODU�2GDODUÕ�%LUOL÷L�YH�øoLúOHUL�%DNDQOÕ÷Õ¶QD�ELOGLULOPHVL�

26-03-
2002

0(1)ø�7(63ø7�08$)ø<(7
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02-02/17-2 $UoHOLN�$�ù��LOH�0RGHO�0D÷D]D�øúOHWPHOHUL�DUDVÕQGD�LP]DODQDQ
�$UoHOLN�0RGHO�0D÷D]D�øúOHWPH�6|]OHúPHVL�QLQ���������VD\ÕOÕ
7HEOL÷�LOH�GH÷LúLN��������VD\ÕOÕ��)UDQFKLVH�$QODúPDODUÕQD�øOLúNLQ
*UXS�0XDIL\HWL�7HEOL÷L��oHUoHYHVLQGH�ELU�IUDQFKLVH�LOLúNLVL
NXUGX÷X��V|]�NRQXVX�V|]OHúPHQLQ�������PDGGHVLQLQ�ELULQFL
IÕNUDVÕQÕQ���LúOHWPHFL��$UoHOLN
WHQ�LúEX�V|]OHúPH�NDSVDPÕQGD
HGLQGL÷L�
NQRZ�KRZ
Õ�V|]OHúPH�V�UHVLQGH�YH�NQRZ�KRZ�|]HOOL÷L
GHYDP�HWWL÷L�P�GGHWoH�V|]OHúPHQLQ�VRQD�HUPHVLQGHQ�VRQUD
$UoHOLN�YH�PRGHO�PD÷D]D�VLVWHPL�GÕúÕQGD�EXOXQDQ�KLoELU
PD÷D]D��NLúL��LúOHWPH�YH\D�WHúHEE�VH�DoÕNODPD\DFD÷ÕQÕ�
YHUPH\HFH÷LQL�YH�EX�NQRZ�KRZ�NRQXVXQGD�KLoELU�PD÷D]D��NLúL�
LúOHWPH�YH\D�WHúHEE�V��ELOJLOHQGLUPH\HFH÷LQL�NDEXO��EH\DQ�YH
WDDKK�W�HGHU���úHNOLQGH�GH÷LúWLULOPHVL�YH������PDGGHVLQLQ�LNLQFL
IÕNUDVÕ�LOH������PDGGHVLQLQ�oÕNDUÕOPDVÕ�KDOLQGH��DQÕODQ�7HEOL÷
NDSVDPÕQGD�JUXS�PXDIL\HWLQGHQ�\DUDUODQDELOHFH÷L��V|]�NRQXVX
V|]OHúPHQLQ����EHQWWH�V|]��HGLOHQ�PDGGH�YH�IÕNUDODUÕQ�YDUOÕ÷Õ
KDOLQGH�ELUH\VHO�PXDIL\HWWHQ�GH�\DUDUODQGÕUÕODPD\DFD÷Õ�
WDUDIODUÕQ�EX�NDUDUÕQ�WHEOL÷L�WDULKLQGHQ�LWLEDUHQ����J�Q�LoLQGH
V|]OHúPHQLQ�|QJ|U�OHQ�úHNLOGH�G�]HOWLOGL÷LQL�.XUXP¶D�WHYVLN
HWPHPHOHUL�YH�V|]OHúPH\L�V|]�NRQXVX�G�]HOWPHOHU�\DSÕOPDGDQ
X\JXODPD\D�GHYDP�HWPHOHUL�KDOLQGH��KDNODUÕQGD�VRUXúWXUPD
DoÕODFD÷ÕQÕQ�YH������VD\ÕOÕ�.DQXQ
XQ����YH�����maddeleri
X\DUÕQFD�LúOHP�\DSÕODFD÷ÕQÕQ�WDUDIODUD�ELOGLULOPHVL�

15-01-
2002

Á
02-02/18-3 6H]JLQOHU�*ÕGD�6DQD\L�YH�7LFDUHW�$�ù��ile Exel Depolama ve

'D÷ÕWÕP�+L]PHWOHUL�$�ù��DUDVÕQGD�LP]DODQDQ��$oÕN�+HVDS
6|]OHúPHVL´QLQ��$PDo��EDúOÕNOÕ������ve 2.4. maddelerinde yer
DODQ�6H]JLQOHU�*ÕGD�6DQD\L�YH�7LFDUHW�$�ù��ile Exel Depolama ve
'D÷ÕWÕP�+L]PHWOHUL�$�ù��DUDVÕQGD�P�QKDVÕU�WHGDULN�LOLúNLVL
NXUXOPDVÕQD�LOLúNLQ�K�N�POHULQ�GDKD�|QFH�6H]JLQOHU�LOH�2FHDQ
2YHUVHDV�DUDVÕQGD�([HO�'HSRODPD�YH�'D÷ÕWÕP�+L]PHWOHUL
$�ù�QLQ�NXUXOPDVÕQD�\|QHOLN�RODUDN�JHUoHNOHúWLULOHQ�RUWDN�JLULúLP
LúOHPLQLQ�\DQ�VÕQÕUODPDVÕ�QLWHOL÷LQGH�ROGX÷X��EX�oHUoHYHGH�LOJLOL
K�N�POHU�YH�V|]OHúPH�RUWDN�JLULúLP�LúOHPL\OH�ELUOLNWH
GH÷HUOHQGLULOHUHN��ELOGLULP�NRQXVX�³$oÕN�+HVDS�6|]OHúPHVL´QH
menfi tespit belgesi verilmesi.

15-01-
2002

Â
02-02/20-5 7�UNL\H�7DUÕP�.UHGL�.RRSHUDWLIOHUL�0HUNH]�%LUOL÷L�LOH�*�EUHWDú

*�EUH�3D]DUODPD�YH�7HUPLQDOFLOLN�$�ù��DUDVÕQGD�DNGHGLOHQ
%D\LOLN�3URWRNRO�¶Q�Q�������VD\ÕOÕ�.DQXQ¶XQ������YH���
PDGGHOHULQH�D\NÕUÕOÕN�WHúNLO�HWPHGL÷L��EX�QHGHQOH�D\QÕ�.DQXQ¶XQ
8. PDGGHVL�X\DUÕQFD�PHQIL�WHVSLW�EHOJHVL�YHULOPHVL�

15-01-
2002

Ã
02-02/21-6 (XURVWDPS�6$6�YH�&RúNXQ|]�0HWDO�)RUP�0DNLQD�(QG�VWUL�YH

7LFDUHW�$�ù��DUDVÕQGD�NXUXODFDN��RUWDN�JLULúLPLQ�ED÷ÕPVÕ]�ELU
LNWLVDGL�YDUOÕ÷D�VDKLS�ROPDPDVÕ�QHWLFHVLQGH��������VD\ÕOÕ

15-01-
2002

ºT» ¼$½¾s¿ .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

�5HNDEHW�.XUXOX¶QGDQ�ø]LQ�$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH
'HYUDOPDODU�+DNNÕQGD�7HEOL÷��DQODPÕQGD�ELU�ELUOHúPH
VD\ÕODPD\DFD÷Õ��LúELUOL÷L�GR÷XUXFX�QLWHOLNWHNL�EX�LúOHPH�����
VD\ÕOÕ�.DQXQ
XQ����PDGGHVL�DoÕVÕQGDQ�EDNÕOGÕ÷ÕQGD�LVH�WDUDIODU
DUDVÕQGD�UHNDEHWL�VÕQÕUODPD�DPDFÕ�YH\D�HWNLVLQLQ�EXOXQPDGÕ÷Õ�
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+LVVHGDUODU�6|]OHúPHVL
QGH�\HU�DODQ�UHNDEHW�\DVD÷ÕQÕQ�LVH
V|]OHúPH�LOH�XODúÕOPDN�LVWHQHQ�LúELUOL÷L�DPDFÕ�GR÷UXOWXVXQGD
YDUOÕ÷Õ�]RUXQOX�ELU�\DQ�VÕQÕUODPD�RODUDN�NDEXO�HGLOPHVL�JHUHNWL÷L�
EX�QHGHQOH�ELOGLULPH�NRQX�+LVVHGDUODU�6|]OHúPHVL
QH�DQÕODQ
Kanun’un 8. PDGGHVL�JHUH÷LQFH�PHQIL�WHVSLW�EHOJHVL�YHULOPHVL�Ä

02-13/124-
51

**+�LOH�7+<�DUDVÕQGD�LP]DODQDQ�³+LVVH�'HYLU�6|]OHúPHVL´QH�
86$ù�YH�7+<�DUDVÕQGDNL�³øNUDP�+L]PHWOHUL�6|]OHúPHVL´QLQ
JHUH÷L�RODUDN�ELU�E�W�QO�N�LoHULVLQGH�\DSÕOGÕ÷ÕQGDQ��³øNUDP
+L]PHWOHUL�6|]OHúPHVL´QLQ�\�U�UO�N�WDULKL�RODQ�����������¶GHQ
JHoHUOL�ROPDN��]HUH���\ÕO�V�UH\OH�ELUH\VHO�PXDIL\HW�WDQÕQPDVÕ�

08-03-
2002

Å
02-13/125-

52
-7,�7�W�Q�hU�QOHUL�3D]DUODPD�$�ù��LOH�\HQLGHQ�VDWÕFÕODUÕ�DUDVÕQGD
\DSÕODFDN�RODQ�GD÷ÕWÕP�DQODúPDODUÕQD��LP]DODQGÕNODUÕ�WDULKWHQ
LWLEDUHQ���\ÕO�V�UH\OH�ELUH\VHO�PXDIL\HW�WDQÕQPDVÕ�

08-03-
2002

Æ
02-15/165-

69
.RoEDQN�$�ù�¶QLQ�P�úWHULOHUL�LOH�\DSPÕú�ROGX÷X�WDúÕW��NRQXW�YH\D
IHUGL�NUHGLOHUH�LOLúNLQ�V|]OHúPHOHULQGHNL�VLJRUWD�K�N�POHUL\OH�LOJLOL
RODUDN��EHOOL�VLJRUWD�úLUNHWOHULQLQ�SROLoHOHULQLQ�NDEXO�HGLOHFH÷LQH
GDLU����+D]LUDQ������WDULK�YH����%3.�����VD\Õ�LOH�úXEHOHUH
J|QGHULOHQ�\D]Õ\D�PHQIL�WHVSLW�EHOJHVL�YHULOPHVL�

26-03-
2002

%ø5/(ù0(�9(�'(95$/0$/$5
�.DSVDP�'ÕúÕ�2ODQODU�+DULo�

ºT» ¼$½¾s¿ .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

À
02-01/4-1 3DN�*UXEX�úLUNHWOHULQLQ�ø0.%¶GH�LúOHP�J|UHQ�Kartonsan�Karton

6DQD\L�YH�7LFDUHW�$�ù��KLVVHOHULQL�GHYUDOPDVÕQD�L]LQ�YHULOPHVL�
08-01-
2002
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Á

02-02/19-4 'HQL]HU�7HNVWLO�7LFDUHW�YH�6DQD\L�$�ù�LOH�øOHUL�øSOLN�6DQD\L�YH
7LFDUHW�$�ù��DUDVÕQGD�DNGHGLOHFHN�RODQ�ELU�V|]OHúPH\OH�'HQL]HU
7HNVWLO¶LQ��øOHUL¶QLQ�VDKLS�ROGX÷X�PDUNDODU�YH�NQRZ�KRZ¶Õ
GHYUDOPDVÕ�LúOHPLQLQ��LOJLOL��U�Q�SD]DUODUÕQGDQ�HQG�VWUL\HO�LSOLN
SD]DUÕQGDNL�WDUDIODUÕQ�WRSODP�FLURODUÕ�YH�SD]DU�SD\ODUÕ�\|Q�QGHQ
�����VD\ÕOÕ�.DQXQ¶XQ����PDGGHVLQH�GD\DQÕODUDN�oÕNDUÕODQ�������
VD\ÕOÕ��5HNDEHW�.XUXOX¶QGDQ�ø]LQ�$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH
'HYUDOPDODU�+DNNÕQGD�7HEOL÷��NDSVDPÕQGD�ELU�GHYLU�LúOHPL
ROPDGÕ÷Õ��GL÷HU�LOJLOL��U�Q�SD]DUÕ�RODQ�HY�WHNVWLOL�WXKDIL\H
SD]DUÕQGDNL�WRSODP�SD]DU�SD\ODUÕ�EDNÕPÕQGDQ�V|]�NRQXVX�GHYLU
LúOHPLQLQ��������VD\ÕOÕ��7HEOL÷�NDSVDPÕQGD�ROGX÷X��DQFDN�EX
LúOHP�VRQXFXQGD�LOJLOL��U�Q�SD]DUÕ�RODQ�HY�WHNVWLOL�WXKDIL\H�LSOLN
SD]DUÕQGD�D\QÕ�.DQXQ
XQ����maddesinde belirtilen hakim
GXUXPXQ�\DUDWÕOPDVÕ�YH\D�PHYFXW�ELU�KDNLP�GXUXPXQ
güçlendirilmesi ve böylece rekabetin önemli ölçüde
D]DOWÕOPDVÕQÕQ�V|]NRQXVX�ROPDGÕ÷Õ��EX�QHGHQOH�ELOGLULP�NRQXVX
GHYLU�LúOHPLQH�YH�V|]OHúPHQLQ���G�PDGGHVLQGH�|QJ|U�OHQ���\ÕOOÕN
UHNDEHW�\DVD÷ÕQD�L]LQ�YHULOPHVL�

15-01-
2002

Â
02-05/44-

23
%XWDJD]�,QWHUQDWLRQDO�%9¶QLQ�6LKLUJD]�6DQD\L�YH�7LFDUHW�$�ù�¶ni
GHYUDOPDVÕQD�L]LQ�YHULOPHVL�

22-01-
2002Ã

02-07/52-
25

*HQHUDO�(OHFWULF�&RPSDQ\
QLQ�ELU�LúWLUDNL�RODQ�*HQHUDO�(OHFWULF
(QJLQHV¶LQ�8QLVRQ�,QGXVWULHV�,QF�¶L�GHYUDOPDVÕQD�L]LQ�YHULOPHVL�.

08-02-
2002Ä

02-08/58-
27

/LWWOHMRKQ�)XQG�,,��/�3�¶QLQ�VDKLS�ROGX÷X�(OLRNHP�+ROGLQJ�6$6¶ÕQ�
The Goodyear Tire & Rubber Company’nin kontrolünü elinde
EXOXQGXUGX÷X�*RRG\HDU�6�$��YDVÕWDVÕ\OD�VDKLEL�ROGX÷X
*RRG\HDU�&KHPLFDOV�(XURSH¶X�GHYUDOPDVÕ�LúOHPLQH�L]LQ
verilmesi

12-02-
2002

Å
02-10/106-

41
(JH�<DWÕUÕP�0HQNXO�'H÷HUOHU�$�ù�¶QLQ��������RUDQÕQGDNL
KLVVHVLQLQ�*OREDO�0HQNXO�'H÷HUOHU�$�ù��WDUDIÕQGDQ
GHYUDOÕQPDVÕQD�L]LQ�YHULOPHVL�

28-02-
2002

Æ
02-13/128-

55
<DVDú�<DúDU�%R\D�YH�.LP\D�6DQ��YH�7LF��$�ù�¶QLQ�%D\UDNOÕ�%R\D
YH�9HUQLN�6DQ��$�ù�¶\L�GHYUDOPDVÕ�LúOHPLQH�L]LQ�YHULOPHVL�YH�V|]
NRQXVX�LúOHPH�PHQIL�WHVSLW�EHOJHVL�YHULOPHVL�

08-03-
2002

Ý
02-13/129-

56
Conoco Inc.  YH�3KLOLSV�3HWUROHXP�&RPSDQ\¶QLQ�ELUOHúPHOHULQH
izin verilmesi.

08-03-
2002Þ

02-14/149-
65

%D\PDN�0DNLQD�YH�7LFDUHW�$�ù�¶nin hisselerinin %85’ine sahip
RODQ�:ROI�*PE+¶ÕQ�EX�KLVVHOHULQLQ�0��0XUDW�$.'2ö$1�YH�%D[L
+RPH�3URGXFWV�%HWHLOLJXQJV�*PE+�WDUDIÕQGDQ�GHYUDOÕQPDVÕQD
izin verilmesi.

12-03-
2002

ºT» ¼$½¾s¿ .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

À4ß
02-14/150-

66
7DPHN�+ROGLQJ�$�ù�¶QLQ�)UXNR�0HúUXEDW�6DQD\LL�$�ù���3HSVL�
&ROD�6HUYLV�YH�'D÷ÕWÕP�$�ù��ve Constar Ambalaj Sanayi ve
7LFDUHW�$�ù��E�Q\HVLQGH�VDKLS�ROGX÷X�KLVVHOHULQLQ�3HSVL�%RWWOLQJ
*URXS�,QF��LúWLUDNOHUL�WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQH�YH�EX
LúOHP�GROD\ÕVÕ\OD�)UXNR�0HúUXEDW�6DQD\L�$�ù�¶nin Fruko
0HúUXEDW�3D]DUODPD�YH�7LFDUHW�$�ù��LOH�0HNWD�7LFDUHW�$�ù�¶de
VDKLS�ROGX÷X�KLVVHOHULQLQ�GH�DQÕODQ�JUXEXQ�LúWLUDNOHUL�WDUDIÕQGDQ
GHYUDOÕQPDVÕQD�L]LQ�YHULOPHVL�

19-03-
2002

À�À
02-15/163- Hewlett-Packard Company’nin Compaq Computer 19-03-
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67 &RUSRUDWLRQ¶XQ�NRQWURO�Q��GHYUDOPDVÕQD�L]LQ�YHULOPHVL� 2002
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'RV\D� .RQXVX�� øoWHQ� \DQPDOÕ
PRWRUODUÕQ� \HQLOHQPH� SD]DUÕQGD
IDDOL\HW� J|VWHUHQ�PRWRU� \HQLOHPHFL
ILUPDODUÕQ� DUDODUÕQGD� DQODúPDN
VXUHWL\OH� ����� VD\ÕOÕ� 5HNDEHWLQ
.RUXQPDVÕ� +DNNÕQGD� .DQXQ¶XQ� ��
PDGGHVLQL� LKODO� HWWLNOHULQH� LOLúNLQ
úLND\HW�

'RV\D�1R ��'����$�ø�d��������6RUXúWXUPD�

6(dø/0øù�.$5$5/$5

.DUDU�7DULKL� .DUDU�1R
� 0RWRU�<HQLOHPHFLOHU�'HUQH÷L�

Ankara AltÕQGD÷�%HOHGL\H�%DúNDQOÕ÷Õ 27.02.2001 01-10/100-24
� Timken/Semir 10.10.2000 00-38/419-235
� Anadolu Cam/OMCO 25.04.2001 01-20/189-48
� Glaxo Wellcome/SmithKline Beecham 03.08.2000 00-29/308-175
� Benkar/Fiba 18.09.2001 01-44/433-111
� +HSROX[�6�$��*�oVHP�/WG��ùWL� 31.07.2001 01-37/366-98
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.DUDU�1R ��������������

.DUDU�7DULKL ��27.2.2001

723/$17,<$�.$7,/$1�h<(/(5
%DúNDQ � 3URI��'U��0��7DPHU�0h)7h2ö/8�
h\HOHU � 'U�� .HPDO� (52/� �øNLQFL� %DúNDQ��� 0HKPHW� =HNL� 8=81�

6DGÕN� .87/8�� øVPHW� &$17h5.�� 1HMGHW� .$5$&(+(11(0�
Mustafa PARLAK, A. Ersan GÖKMEN, R. Müfit SONBAY,
Kubilay ATASAYAR, Murat GENCER.

6258ù7850$�+(<(7ø
%DúNDQ ��5HNDEHW�.XUXOX�h\HVL��øVPHW�&$17h5.
5DSRUW|UOHU ��+DNDQ�6$%81&8��+LOPL�%2/$72ö/8

ùø.$<(7�('(1
7�&��$QNDUD�$OWÕQGD÷�%HOHGL\HVL�%DúNDQOÕ÷Õ
6DPDQSD]DUÕ�$1.$5$

+$..,1'$�6258ù7850$�<$3,/$1/$5
$QNDUD�0RWRU�<HQLOHPH�ø]]HW�*h/(5

���&DGGH��2NWD\�3DVDMÕ��1R��������%�\�N�6DQD\L�$1.$5$
*�QH\�0RWRU�<HQLOHPH�6DWÕOPÕú�*h1(<

Oto Sanayi Sitesi, 1. Cadde, 4. Sokak, No:2,
ùDúPD]�$1.$5$
Anadolu Motor Yenileme-Sinan ONURLU, Sema ONURLU

'HPLU�6DQD\L��ø]QLN�&DGGHVL��1R�����øVNLWOHU�$1.$5$
<��%DúNHQW�0RWRU�<HQLOHPH�6DWÕOPÕú�*h1(<��øEUDKLP�.$<$

6HGHI�6RNDN��1R�����/��øVNLWOHU�$1.$5$
$]LP�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG��ùWL��

øVNLWOHU�&DGGHVL��1R��������øVNLWOHU�$1.$5$
%LOJLQ�0RWRU�<HQLOHPH�6DQ�YH�7LF��/WG��ùWL�,

2WR�6DQD\L�6LWHVL������6RNDN��1R����ùDúPD]�$1.$5$
g]J�U�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG�ùWL��

$WD�6DQD\L�����6RNDN��1R����øVNLWOHU�$1.$5$
dD÷�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG��ùWL�,

AdalararDVÕ�������6RNDN��1R�����2VWLP�$1.$5$
g]�/LGHU�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG��ùWL��

31/A Sokak, No:25, Ostim/ANKARA
6HUGDU�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG��ùWL��

7XUJXW�g]DO�%XOYDUÕ��1R���$��øVNLWOHU�$1.$5$
<ÕOGÕUÕP�0RWRU�<HQLOHPH�5HN��6DQ��YH�7LF��/WG��ùWL��
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2WR�6DQD\L�6LWHVL������6RNDN��1R�����ùDúPD]�$1.$5$
1XU�øú�0RWRU�<HQLOHPH�7RUQD�7HVYL\H�øQú��7DDK�7LF��6DQ��/WG��ùWL�,

<HQL�6DQD\L��7XQo�&DGGHVL��1R�����øVNLWOHU�$1.$5$
<HQL�g]ELO�0RWRU�6DQ��YH�7LF��$�ù�,

6HE]HEDKoHOHUL�6RNDN��1R��������øVNLWOHU/ANKARA
'����'�����1R¶OX�)LUPDODUÕQ�9HNLOOHUL�
$Y��ùHYNHW�dø=0(/ø�gQGHU�d(/ø.
Çevre Sokak, No:16/12, Çankaya/ANKARA

/LGHU�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG��ùWL��
47. Sokak, No:12, Ostim/ANKARA
9HNLOL�
$Y��+�VH\LQ�<��%ød(1
$OÕQWHUL�%XOYDUÕ��2VWLP�øúKDQODUÕ��'�%ORN
Kat 3, No:30, Ostim/ANKARA

6HUKDW�0RWRU�<HQLOHPH�0HKPHW�$OL�(5'2ö$1
12. Sokak, No:17, Ostim/ANKARA

dLIWoLOHU�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG��ùWL��
31. Sokak, No:2, Ostim/ANKARA

'HVWHN�0RWRU�<HQLOHPH�6DQ�YH�7LF��/WG��ùWL��
Tunç Caddesi, No:8, Yenisanayi/ANKARA

(PVD�(UNDO�0RWRU�6DQ��$�ù��
øVWDQEXO�&DGGHVL��(OLI�6RNDN��1R��������$1.$5$

'26<$�.21868��øoWHQ�\DQPDOÕ�PRWRUODUÕQ�\HQLOHQPH�SD]DUÕQGD
IDDOL\HW� J|VWHUHQ� PRWRU� \HQLOHPHFL� ILUPDODUÕQ� DUDODUÕQGD
DQODúPDN� VXUHWL\OH� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ
+DNNÕQGD� .DQXQ¶XQ� ��� PDGGHVLQL� LKODO� HWWLNOHULQH� LOLúNLQ
úLND\HW�

ø''ø$/$5,1�g=(7ø
7�&�� $QNDUD� $OWÕQGD÷� %HOHGL\H� %DúNDQOÕ÷Õ¶QÕQ� ����������� WDULKOL

úLND\HW�GLOHNoHVLQGH�
0RWRU� \HQLOHPH� SD]DUÕQGD� IDDOL\HW� J|VWHUHQ� WHúHEE�VOHULQ� ³$QNDUD� 0RWRU

<HQLOHPHFLOHU� 'HUQH÷L´� DGÕ\OD� DQÕODQ� ELU� GHUQHN� NXUGXNODUÕ� YH� DQÕODQ
GHUQHN�oDWÕVÕ�DOWÕQGD�ELUDUD\D�JHOHUHN�RUWDN�IL\DW�OLVWHVL�EHOLUOHGLNOHUL�

7HúHEE�VOHULQ�OLVWH�GÕúÕQD�oÕNDUDN�Lú�\DSPDODUÕQÕQ�\DVDNODQGÕ÷Õ�
%HOHGL\H�DUDoODUÕQÕQ�PRWRU�\HQLOHPH�LúOHULQGH�ELUOLNWH�KDUHNHW�HGHUHN�UHNDEHWL

RUWDGDQ�NDOGÕUGÕNODUÕ
LGGLDODUÕQD�\HU�YHULOHUHN�JHUH÷LQLQ�\DSÕOPDVÕ�LVWHQPLúWLU�
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'26<$�(95(/(5ø
7�&��$OWÕQGD÷� � %HOHGL\H� � %DúNDQOÕ÷Õ¶QÕQ� � úLND\HW� � GLOHNoHVL� � ����������
WDULKLQGH�5HNDEHW�.XUXPX�ND\ÕWODUÕQD�JLUPLúWLU�
6|]� NRQXVX� úLND\HW� GLOHNoHVL� �]HULQH� KD]ÕUODQDQ� ���������� WDULK� YH
'����$�ø�d������� VD\ÕOÕ� øON� øQFHOHPH� 5DSRUX�� 5HNDEHW� .XUXOX¶QXQ
���������� WDULK� YH������VD\ÕOÕ� WRSODQWÕVÕQGD�J|U�ú�OP�ú��.DQXQ¶XQ�����
YH� 5HNDEHW� .XUXPX� dDOÕúPD� 8VXO� YH� (VDVODUÕ� +DNNÕQGD� <|QHWPHOLN¶LQ
������PDGGHOHUL�X\DUÕQFD�|QDUDúWÕUPD�\DSÕOPDVÕQD�NDUDU�YHULOPLúWLU�
gQDUDúWÕUPD� VRQXFXQGD� .XUXP� UDSRUW|UOHULQFH� G�]HQOHQHQ� ��������
WDULK� YH�'����+�6�������VD\ÕOÕ�gQDUDúWÕUPD�5DSRUX��5HNDEHW�.XUXOX
QXQ
����������WDULKOL�WRSODQWÕVÕQGD�J|U�ú�OP�ú�YH���������������VD\ÕOÕ�NDUDU
LOH� ����� VD\ÕOÕ� .DQXQ¶XQ� ���� YH� ������ PDGGHOHUL� X\DUÕQFD� \XNDUÕGD� DGÕ
JHoHQ����WHúHEE�V�KDNNÕQGD�VRUXúWXUPD�DoÕOPDVÕQD�NDUDU�YHULOPLúWLU�
$OÕQDQ�NDUDU��]HULQH����������WDULKLQGH�.DQXQ¶XQ�������PDGGHVL�X\DUÕQFD
LOJLOL� WHúHEE�VOHUH� VRUXúWXUPD� DoÕOGÕ÷ÕQD� GDLU� ELOGLULPGH� EXOXQXODUDN� ��
J�Q� LoLQGH� LON� \D]ÕOÕ� VDYXQPDODUÕQÕ� J|QGHUPHOHUL� LVWHQPLúWLU�� ��������
WDULKLQGH� V|]� NRQXVX� NDUDUD� LOLúNLQ� WHEOLJDWÕ� DODQ� PH]NXU� ILUPDODUÕQ� LON
\D]ÕOÕ�VDYXQPDODUÕ�\DVDO�V�UHVL�LoLQGH�.XUXP�ND\ÕWODUÕQD�JLUPLúWLU�
6RUXúWXUPD�+H\HWLQFH�WDPDPODQDQ������������WDULK�YH�6�5��������VD\ÕOÕ
6RUXúWXUPD�5DSRUX��.DQXQ¶XQ�������PDGGHVL�X\DUÕQFD��.XUXO�h\HOHUL� LOH
LOJLOL� WHúHEE�VOHUH� ����������� WDULKLQGH� J|QGHULOPLú� YH� LOJLOL� WHúHEE�VOHU
6RUXúWXUPD� 5DSRUX¶QX� ���������� WDULKLQGH� WHEHOO�÷� HWPLúWLU�� <LQH� D\QÕ
PDGGHQLQ� LNLQFL� IÕNUDVÕ� JHUH÷LQFH� LOJLOL� WHúHEE�VOHUGHQ� ��� J�Q� LoLQGH
\D]ÕOÕ�VDYXQPDODUÕQÕ�J|QGHUPHOHUL�LVWHQPLúWLU�
+DNNÕQGD� VRUXúWXUPD� \�U�W�OHQ� WHúHEE�VOHULQ� LNLQFL� VDYXQPD� \D]ÕODUÕ
����������������������WDULKOHUL�DUDVÕQGD��.XUXP�ND\ÕWODUÕQD�JLUPLúWLU�
6RUXúWXUPD� +H\HWL¶QLQ� KD]ÕUODGÕ÷Õ�� ����������� WDULKOL� HN� \D]ÕOÕ� J|U�ú�
.DQXQ¶XQ�������PDGGHVL�X\DUÕQFD�������������WDULKLQGH�.XUXO�h\HOHUL�LOH
LOJLOL� WHúHEE�VOHUH�J|QGHULOPLú� YH� LOJLOL� WHúHEE�VOHU�� ����������� WDULKLQGH
HN�\D]ÕOÕ�J|U�ú��WHEHOO�÷�HWPLúWLU�
øOJLOL� WHúHEE�VOHULQ� HN� \D]ÕOÕ� J|U�úH� NDUúÕ� \D]ÕOÕ� VDYXQPDODUÕ� ����������
����������WDULKOHULQGH�.XUXP�ND\ÕWODUÕQD�JLUPLúWLU�
6RUXúWXUPD� NDSVDPÕQGDNL� WHúHEE�VOHULQ� WDOHEL� �]HULQH�� 5HNDEHW
.XUXOX¶QXQ� ���������� WDULK� YH� ������ VD\ÕOÕ� WRSODQWÕVÕQGD�� \�U�W�OHQ
VRUXúWXUPD� LOH� LOJLOL� RODUDN����������� WDULKLQGH�V|]O�� VDYXQPD� WRSODQWÕVÕ
\DSÕOPDVÕQD� NDUDU� YHULOPLú� YH� V|]O�� VDYXQPD� WRSODQWÕVÕ� GDYHWL\HOHUL�
.DQXQ¶XQ�����PDGGHVLQLQ�LNLQFL�IÕNUDVÕ�X\DUÕQFD�LOJLOLOHUH�J|QGHULOPLúWLU�
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���������� WDULKLQGH� \DSÕODQ� V|]O�� VDYXQPD� WRSODQWÕVÕQGD� WDUDIODU� VRQ
VDYXQPDODUÕQÕ�\DSPÕúODUGÕU�
5HNDEHW� .XUXOX� ���������� WDULKLQGH� QLKDL� NDUDUÕQÕ� YHUPLú� YH� NDUDU
����������WDULKLQGH�WHIKLP�HGLOPLúWLU�
5$3257g5/(5ø1�*g5hùh
5HNDEHW� .XUXOX¶QXQ� DOGÕ÷Õ� VRUXúWXUPD� NDUDUÕ� X\DUÕQFD� \DSÕODQ

incelemeler ve� WHúHEE�VOHULQ� VDYXQPDODUÕ� oHUoHYHVLQGH�� PRWRU
\HQLOHPH� ILUPDODUÕQÕQ� UHNDEHW� LKODOOHUL� LoHUHQ� NDUDUODUÕQÕQ�� $QNDUD
0RWRU�<HQLOHPHFLOHU�'HUQH÷L¶QLQ�IDDOL\HWH�JHoWL÷L�����������WDULKLQGHQ
|QFH� ���������� WDULKOL� ³$QNDUD� 0RWRU� <HQLOHPH� $WHO\HOHUL� $QODúPD
3URWRNRO�´�LOH�X\JXODQPD\D�EDúODGÕ÷Õ�WHVSLW�HGLOPLúWLU�

3URWRNRO¶GH�� IL\DW� OLVWHOHULQLQ� EHOLUOHQPHVL�� LVNRQWR� úDUWODUÕ�
\D\ÕPODQDQ� IL\DW� OLVWHOHULQLQ� DOWÕQGDNL� ELU� IL\DWOD� KL]PHW� \D� GD� WHNOLI
YHUPHPH��NXUD�VHoLPL�VRQXFX�EHOLUOHQHQ�ILUPDODUÕQ�YHULOHQ�VÕUD�QXPDUDVÕ
LOH� LKDOHOHUH� JLUHELOPHVL� YH� JHUHN� IL\DW� OLVWHOHULQLQ� ROXúWXUXOPDVÕQÕQ
JHUHNVH�DOÕQPÕú�RODQ�NDUDUODUD�J|UH�YHULOHQ�WHNOLIOHULQ�ROXúWXUXODQ�\|QHWLP
NXUXOXQFD� GHQHWOHQHELOPHVL� úHNOLQGH� VÕUDODQDELOHFHN� \�N�PO�O�N� YH
VÕQÕUODPDODU� JHWLULOPHNWHGLU�� $\UÕFD�� ���������� WDULKLQGH� \DSÕODQ� WRSODQWÕ
VRQXFX�R\�ELUOL÷L� LOH�DOÕQDQ�NDUDUODUÕQ�X\JXODQPDVÕQGD�YH�NXUXODFDN�RODQ
GHUQH÷LQ� \|QHWLPLQGH� \HU� DOPDN� �]HUH� D\QÕ� \|QHWLP� NXUXOXQXQ
\HWNLOHQGLULOGL÷L�GH�V|]�NRQXVX�3URWRNRO¶GH�\HU�DOPDNWDGÕU�

.DUDUÕQ� DOÕQGÕ÷Õ� WDULKWH� $QNDUD� 0RWRU� <HQLOHPHFLOHU� 'HUQH÷L¶QLQ
KHQ�]�NXUXOPXú�ROPDPDVÕ��'HUQHN�����������WDULKLQGH�WHVFLO�HGLOPLú�YH
IDDOL\HWH�JHoPLúWLU����GHUQHN�\|QHWLP�NXUXOX�NDUDU�GHIWHULQGH�.DQXQ¶X�LKODO
HGLFL�KHUKDQJL�ELU�NDUDUD�UDVWODQÕODPDPDVÕ�YH�WDUDIODUÕQ�GD� LIDGH�HWWLNOHUL
JLEL�V|]�NRQXVX�DQODúPDQÕQ�ILUPDODU�DUDVÕ�DOÕQPÕú�ELU�NDUDU�ROPDVÕ��DQÕODQ
GHUQH÷LQ� VHNW|UGH� IDDOL\HW� J|VWHUHQ� ILUPDODUÕQ� ELUDUD\D� JHOPHVLQL
VD÷OD\DQ��VHNW|U�LOH�LOJLOL�VRUXQODUÕQ�YH�EXQODUD�LOLúNLQ�o|]�POHULQ�DUDQGÕ÷Õ
ELU�WRSODQWÕ�\HUL�RODUDN�DOJÕODQPDVÕQÕ�VD÷ODPDNWDGÕU�

'ROD\ÕVÕ\OD� PHYFXW� EXOJXODUÕQ� ÕúÕ÷ÕQGD� úLND\HW� GLOHNoHVLQGH� \HU
DODQ� UHNDEHW� LKODOOHULQH� LOLúNLQ� GXUXPXQ� $QNDUD� 0RWRU� <HQLOHPHFLOHU
'HUQH÷L¶QLQ�NXUXOPDVÕQGDQ�|QFH�GH�YDUROGX÷X�YH�V|]�NRQXVX�3URWRNRO¶GH
\HU� DODQ� ILUPDODUFD� ROXúWXUXODQ� ILLOL� ELUOLNWHOLN neticesinde W�]HO� NLúLOL÷L
ROPD\DQ�ELU� WHúHEE�V�ELUOL÷L�PH\GDQD�JHWLULOHUHN�NDUDUODU�DOÕQGÕ÷Õ�RUWD\D
oÕNPDNWDGÕU�� %X� VHEHSOH�� ³$QNDUD� 0RWRU� <HQLOHPH� $WHO\HOHUL� $QODúPD
3URWRNRO�´�DGÕ�LOH�DQÕODQ�DQODúPD\D�WDUDI�RODQ�WHúHEE�VOHUFH�DOÕQPÕú�RODQ
NDUDUODU�WHúHEE�V�ELUOL÷L�NDUDUÕ�QLWHOL÷LQGHGLU�
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$QODúPDQÕQ������VD\ÕOÕ�.DQXQ
D�D\NÕUÕOÕ÷Õ�YH�EX�.DQXQ�JHUH÷LQFH
V|]� NRQXVX�PRWRU� \HQLOHPH� ILUPDODUÕQÕQ� ROXúWXUGX÷X� WHúHEE�V� ELUOL÷LQLQ
ELOGLULP� P�NHOOHIL\HWL� DOWÕQGD� EXOXQPDVÕ� GROD\ÕVÕ\OD�� .DQXQ¶XQ� ��
PDGGHVLQLQ� �D��� �E��� �F�� PDGGHOHULQH� X\XPOX� ROGX÷X� WHVSLW� HGLOHQ� V|]
NRQXVX� NDUDUODUÕQ� DOÕQPDVÕQGD� WDUDI� RODQ� PH]NXU� ELUOLN� �\HVL� ILUPDODUÕQ
.DQXQ¶XQ�����PDGGHVLQLQ� LNLQFL� IÕNUDVÕ�X\DUÕQFD� ��������QR¶OX�7HEOL÷� LOH
GH÷LúLN����������������7/¶GHQ�D]�ROPDPDN��]HUH�ELU�|QFHNL�\ÕO�VRQXQGD
ROXúDQ� \ÕOOÕN� JD\ULVDIL� JHOLUOHULQLQ� ���¶XQD� NDGDU� SDUD� FH]DVÕ� LOH� YH
ELOGLULP� \DSÕOPDPDVÕ� QHGHQL\OH� WHúHEE�V� ELUOL÷L� YH�YH\D� �\HOHULQLQ� D\QÕ
.DQXQ�PDGGHVL�X\DUÕQFD�FH]DODQGÕUÕOPDVÕ�JHUHNPHNWHGLU�
'HUQHN� DPDoODUÕQGDQ� ELUL� RODUDN� LúoLOLN� �FUHWOHULQLQ� SURJUDPODQPDVÕQGD

�\HOHUH� |QHULOHUGH� EXOXQXOPDVÕ� úHNOLQGHNL� WDYVL\H\H� �\HOHULQ� ILLOHQ
X\PDVÕ� KDOLQGH� ELUELULQH� UDNLS� WHúHEE�VOHU� DUDVÕQGDNL� UHNDEHWWH
NXODQÕODELOHFHN� WHN� DUDo� RODQ� IL\DW� GH÷LúNHQLQLQ� LúELUOL÷L� LOH
EHOLUOHQHFH÷L�YH�EX�GXUXPXQ�GD������VD\ÕOÕ�.DQXQ¶XQ����PDGGHVLQLQ
�D��EHQGLQH�X\XPOX�ROGX÷X�WHVSLW�HGLOPLúWLU�

%X�QHGHQOH������VD\ÕOÕ�'HUQHNOHU�.DQXQX¶QXQ����PDGGHVLQGH�\HU
DODQ�³���NDQXQODUOD�\DVDNODQPDPÕú�EHOLUOL�YH�RUWDN�JD\H\L�JHUoHNOHúWLUPHN
�]HUH���´� úHNOLQGHNL� K�N�PGHQ� KDUHNHWOH�� $QNDUD� 0RWRU� <HQLOHPHFLOHU
'HUQH÷L¶QLQ� 7�]�÷�QGH� \HU� DODQ� V|]� NRQXVX� K�NP�Q� ����� VD\ÕOÕ
.DQXQ¶GD� \DVDNODQDQ� IDDOL\HWOHU� DUDVÕQGD� VD\ÕOPDVÕ� VHEHEL\OH� 'HUQHN
7�]�÷�
QGHQ� oÕNDUWÕOPDVÕ�� D\UÕFD� PHYFXW� YH� JHOHFHNWH� NXUXODFDN� RODQ
GHUQHNOHULQ� W�]�÷�QGH� ����� VD\ÕOÕ� .DQXQ¶D� D\NÕUÕ� K�N�POHULQ� \HU
DOPDPDVÕ� DPDFÕ\OD� NRQXQXQ� øoLúOHUL� %DNDQOÕ÷Õ¶QD� ELOGLULOPHVL
gerekmektedir.

ø1&(/(0(�9(�'(ö(5/(1'ø50(
,����øOJLOL�3D]DU
,������øOJLOL�hU�Q�3D]DUÕ

0RWRU� \HQLOHPH� KL]PHWOHUL� WDPLU� YH� EDNÕP� KL]PHWOHULQGHQ� QLWHOLN
YH� NDSVDP� DoÕVÕQGDQ� IDUNOÕ� ROXS�� QLVSHWHQ� E�\�N� YH� VDELW� PHNDQLN
\DWÕUÕPODUOD� ELUOLNWH� NDOLIL\H� LúJ�F�� JHUHNWLUPHNWHGLU�� 0RWRU� \HQLOHPH
KL]PHWL�� NÕVPHQ� GH� ROVD� \HQL� SDUoDODUOD� \HQL� ELU� PRWRU� \DUDWPD� DPDFÕ
WDúÕU��+DOEXNL� WDPLU�YH�EDNÕP�KL]PHWOHUL�PRWRUXQ�YH�\DUGÕPFÕ�HNLSPDQÕQ
PHYFXW�KDOLQL�L\LOHúWLUPH\H�\|QHOLNWLU�

%X� QHGHQOH�� LOJLOL� �U�Q� SD]DUÕ�� KHU� W�UO�� LoWHQ� \DQPDOÕ�PRWRUODUÕQ
NÕVPHQ� \D� GD� WDPDPHQ� \HQLOHQPHVL� KL]PHWLQL� LoHUHQ� ³øoWHQ� <DQPDOÕ
0RWRUODUÕQ�<HQLOHQPH�3D]DUÕ´�RODUDN�EHOLUOHQPLúWLU
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,������øOJLOL�&R÷UDIL�3D]DU
<HQLOHQHFHN� PRWRUODUÕQ� DW|O\HOHUH� QDNLO� PDOL\HWLQLQ� EHOOL� ELU

PHVDIHGHQ� VRQUD� EX� KL]PHWLQ� GH÷HULQL� JHoWL÷L� YH� PHVDIH� X]DGÕNoD
RSWLPXP� ID\GDGDQ� X]DNODúÕOGÕ÷Õ� LoLQ� PRWRU� \HQLOHPH� KL]PHWL� GR÷DO� ELU
SD]DUD� VDKLS� ROPDNWDGÕU�� 6HQHOHUH� GD\DQDQ� P�úWHUL� DOÕúNDQOÕNODUÕ�
$QNDUD�VÕQÕUODUÕ� LoLQGH� IDDOL\HW�J|VWHUHQ�NXUXOXúODU� LOH� \HQLOHPH� LúOHPLQH
LOLúNLQ� \DSÕODQ� DQODúPDODU� GD� GLNNDWH� DOÕQGÕ÷ÕQGD� V|]� NRQXVX� KL]PHWLQ
$QNDUD� LOL� YH� oHYUH� LOoHOHUGH� JHUoHNOHúWLULOGL÷L� RUWD\D� oÕNPDNWDGÕU�� %X
QHGHQOH�LOJLOL�FR÷UDIL�SD]DU�$QNDUD�øOL�6ÕQÕUODUÕ�RODUDN�EHOLUOHQPLúWLU�
,����+DNNÕQGD�6RUXúWXUPD�<DSÕODQ�7HúHEE�VOHU
,������dLIWoLOHU�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG��ùWL�

$QNDUD� 7LFDUHW� 6LFLOL� 0HPXUOX÷X¶QGD� ������� VLFLO� QXPDUDVÕ� LOH
ND\ÕWOÕ� RODQ� ILUPD�� � � ���� 6RNDN� 1R��� 2VWLP�$QNDUD� DGUHVLQGH� IDDOL\HW
J|VWHUPHNWHGLU��6RUXúWXUPDQÕQ�\DSÕOGÕ÷Õ�G|QHP�LWLEDUÕ\OD�úLUNHW�KLVVHOHUL�
���� ø�� .�� d��� ���� 0�� $�� d�� YH� ���� $�� (�� d�� DGOÕ� úDKÕVODU� �]HULQH
ND\ÕWOÕGÕU�
$QÕODQ�WHúHEE�V�Q�VRQ���\ÕOOÕN�FLURVX�DúD÷ÕGDNL�JLELGLU�
�����\ÕOÕ�FLURVX�� 13.423.681.876 TL.
�����\ÕOÕ�FLURVX : 25.547.694.101 TL.
�����\ÕOÕ�FLURVX :      ………………..TL.

,������g]OLGHU�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG��ùWL�
$QNDUD� 7LFDUHW� 6LFLOL� 0HPXUOX÷X¶QGD� ��������� WDULK� YH� ������

VLFLO� QXPDUDVÕ� LOH� ND\ÕWOÕ� RODQ� ILUPD�� ���$� 6RNDN� 1R���� 2VWLP�$QNDUD
DGUHVLQGH� IDDOL\HW� J|VWHUPHNWHGLU�� 6RUXúWXUPDQÕQ� \DSÕOGÕ÷Õ� G|QHP
LWLEDUÕ\OD� úLUNHW� KLVVHOHUL�� ���� 6�� d��� ���� $�� 5�� '�� YH� �� $�� d�� DGOÕ
úDKÕVODU��]HULQH�ND\ÕWOÕGÕU�
$QÕODQ�WHúHEE�V�Q�VRQ���\ÕOOÕN�FLURVX�DúD÷ÕGDNL�JLELGLU�
�����\ÕOÕ�FLURVX�� 35.199.640.820 TL.
�����\ÕOÕ�FLURVX : 67.906.296.385 TL.
�����\ÕOÕ�FLURVX : …………….….TL.

,������dD÷�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG��ùWL�
$QNDUD� 7LFDUHW� 6LFLOL� 0HPXUOX÷X¶QGD� ���������� � WDULK� YH� �����

VLFLO� QXPDUDVÕ� LOH� ND\ÕWOÕ� RODQ� ILUPD�� $GDODUDUDVÕ� ����� 6RNDN� 1R���
2VWLP�$QNDUD�DGUHVLQGH�IDDOL\HW�J|VWHUPHNWHGLU��6RUXúWXUPDQÕQ�\DSÕOGÕ÷Õ
G|QHP�LWLEDUÕ\OD�úLUNHW�KLVVHOHUL������&��d������6��d���]HULQH�ND\ÕWOÕGÕU�
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$QÕODQ�WHúHEE�V�Q�VRQ���\ÕOOÕN�FLURVX�DúD÷ÕGDNL�JLELGLU�
�����\ÕOÕ�FLURVX��   5.685.473.174 TL.
�����\ÕOÕ�FLURVX : 12.005.980.652 TL.
�����\ÕOÕ�FLURVX :  ……………….TL.

,������/LGHU�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG��ùWL�
$QNDUD� 7LFDUHW� 6LFLOL� 0HPXUOX÷X¶QGD� ������ VLFLO� QXPDUDVÕ� LOH

ND\ÕWOÕ� RODQ� ILUPD�� ���� 6RNDN� 1R���� 2VWLP�$QNDUD� DGUHVLQGH� IDDOL\HW
J|VWHUPHNWHGLU��6RUXúWXUPDQÕQ�\DSÕOGÕ÷Õ�G|QHP�LWLEDUÕ\OD�úLUNHW�KLVVHOHUL�
����6��ù������0��h���]HULQH�ND\ÕWOÕGÕU�
$QÕODQ�WHúHEE�V�Q�VRQ���\ÕOOÕN�FLURVX�DúD÷ÕGDNL�JLELGLU�
�����\ÕOÕ�FLURVX�� 13.602.043.014 TL.
�����\ÕOÕ�FLURVX : 36.259.403.405 TL.
�����\ÕOÕ�FLURVX : ………………..TL.

,������6HUKDW�0RWRU�<HQLOHPH
$QNDUD�øOL�(VQDI�YH�6DQDWNDU�6LFLOL�0HPXUOX÷X¶QGD�����������WDULK

YH�����������VLFLO�QXPDUDVÕ�LOH�0��$��(��DGÕQD��ND\ÕWOÕ�RODQ�ILUPD�ELU�úDKÕV
LúOHWPHVL� ROXS�� ���� 6RNDN� 1R���� 2VWLP�$QNDUD� DGUHVLQGH� IDDOL\HW
göstermektedir.

$QÕODQ�WHúHEE�V�Q�VRQ���\ÕOOÕN�FLURVX�DúD÷ÕGDNL�JLELGLU�
�����\ÕOÕ�FLURVX�� 3.957.216.314 TL.
�����\ÕOÕ�FLURVX : 9.052.687.826 TL.
�����\ÕOÕ�FLURVX : ..………….….TL.

,������<ÕOGÕUÕP�0RWRU�<HQLOHPH�5HN��6DQ��YH�7LF��/WG��ùWL�
$QNDUD� 7LFDUHW� 6LFLOL� 0HPXUOX÷X¶QGD� ���������� WDULK� YH� ������

VLFLO� QXPDUDVÕ� LOH� ND\ÕWOÕ� RODQ� ILUPD��2WR�6DQD\L�6LWHVL� ����6RNDN�1R���
ùDúPD]�$QNDUD� DGUHVLQGH� IDDOL\HW� J|VWHUPHNWHGLU�� 6RUXúWXUPDQÕQ
\DSÕOGÕ÷Õ�G|QHP�LWLEDUÕ\OD�úLUNHW�KLVVHOHUL������6��g�������<��g�������$�
g���]HULQH�ND\ÕWOÕGÕU�
$GÕ�JHoHQ�WHúHEE�V�Q�VRQ���\ÕOOÕN�FLURVX�DúD÷ÕGDNL�JLELGLU�
�����\ÕOÕ�FLURVX��    7.335.661.000 TL.
�����\ÕOÕ�FLURVX :  18.317.054.000 TL.
�����\ÕOÕ�FLURVX :  ………………..TL.
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,������1XU�øú�0RWRU�<HQLOHPH�7RU��øQú��7DDK��7LF��6DQ��/WG��ùWL�
$QNDUD�7LFDUHW�6LFLO�0HPXUOX÷X¶QGD����������WDULK�YH��������VLFLO

QXPDUDVÕ� LOH� ND\ÕWOÕ� RODQ� ILUPD�� <HQLVDQD\L� 7XQo� &DGGHVL� 1R���
øVNLWOHU�$QNDUD� DGUHVLQGH� IDDOL\HW� J|VWHUPHNWHGLU�� 6RUXúWXUPDQÕQ
\DSÕOGÕ÷Õ� G|QHP� LWLEDUÕ\OD� úLUNHW� KLVVHOHUL��������%�� $���������+�� $�� YH
������+��$���]HULQH�ND\ÕWOÕGÕU�
$QÕODQ�WHúHEE�V�Q�VRQ���\ÕOOÕN�FLURVX�DúD÷ÕGDNL�JLELGLU�
�����\ÕOÕ�FLURVX�� 1.243.963.000 TL.
�����\ÕOÕ�FLURVX : 5.069.270.000 TL.
�����\ÕOÕ�FLURVX : ….…………...TL.

,������$]LP�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG��ùWL�
$QNDUD� 7LFDUHW� 6LFLOL� 0HPXUOX÷X¶QGD� �������� VLFLO� QXPDUDVÕ� LOH

ND\ÕWOÕ� RODQ� ILUPD�� øVNLWOHU� &DGGHVL� 1R�� ������ øVNLWOHU�$QNDUD� DGUHVLQGH
IDDOL\HW� J|VWHUPHNWHGLU�� 6RUXúWXUPDQÕQ� \DSÕOGÕ÷Õ� G|QHP� LWLEDUÕ\OD� úLUNHW
KLVVHOHUL������d��(�������ø��8�������.��.�������0��7�������7��7���]HULQH
ND\ÕWOÕGÕU�
$QÕODQ�WHúHEE�V�Q�VRQ���\ÕOOÕN�FLURVX�DúD÷ÕGDNL�JLELGLU�
�����\ÕOÕ�FLURVX�� 3.421.665.000 TL.
�����\ÕOÕ�FLURVX : 4.805.678.000 TL.
�����\ÕOÕ�FLURVX : ……………....TL.

,������$QDGROX�0RWRU�<HQLOHPH�$WHO\HVL
$QNDUD�øOL�(VQDI�YH�6DQDWNDU�2GDVÕ¶QGD�����������VLFLO�QXPDUDVÕ

LOH�6��2��6��2��DGÕQD�ND\ÕWOÕ�ELU�úDKÕV� LúOHWPHVL�RODQ�ILUPD��'HPLU�6DQD\L
ø]QLN�&DGGHVL�1R����øVNLWOHU�$QNDUD�DGUHVLQGH�IDDOL\HW�J|VWHUPHNWHGLU�
$QÕODQ�WHúHEE�V�Q�VRQ���\ÕOOÕN�FLURVX�DúD÷ÕGDNL�JLELGLU�
�����\ÕOÕ�FLURVX�� 3.392.688.957 TL.
�����\ÕOÕ�FLURVX : 4.728.832.500 TL.
�����\ÕOÕ�FLURVX : ……………....TL.

,�������g]J�U�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG��ùWL�
$QNDUD� 7LFDUHW� 6LFLOL� 0HPXUOX÷X¶QGD� ������� VLFLO� QXPDUDVÕ� LOH

ND\ÕWOÕ� RODQ� ILUPD�� $WD� 6DQD\L� ��� 6RNDN� 1R��� øVNLWOHU�$QNDUD� DGUHVLQGH
IDDOL\HW� J|VWHUPHNWHGLU�� 6RUXúWXUPDQÕQ� \DSÕOGÕ÷Õ� G|QHP� LWLEDUÕ\OD� úLUNHW
hisseleri;  %30 R. A., %26 M. Ç., %11 H. B. A., %11 L. A., %11 K. G.,
����.��g���]HULQH�ND\ÕWOÕGÕU�
$QÕODQ��WHúHEE�V�Q�VRQ���\ÕOOÕN�FLURVX�DúD÷ÕGDNL�JLELGLU�
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�����\ÕOÕ�FLURVX��   5.659.148.478 TL.
�����\ÕOÕ�FLURVX : 11.856.490.000 TL.
�����\ÕOÕ�FLURVX : …………….….TL.

,�������6HUGDU�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG��ùWL�
$QNDUD� 7LFDUHW� 6LFLOL� 0HPXUOX÷X¶QGD� ������� VLFLO� QXPDUDVÕ� LOH

ND\ÕWOÕ� RODQ� ILUPD�� 7XUJXW�g]DO� %XOYDUÕ� 1R���$� øVNLWOHU�$QNDUD� DGUHVLQGH
IDDOL\HW�J|VWHUPHNWHGLU�� �6RUXúWXUPDQÕQ� \DSÕOGÕ÷Õ�G|QHP� LWLEDUÕ\OD� úLUNHW
hisseleri; %56,24 Y. A. B., %23,75 S. A. B. ve %20 B. B. üzerine
ND\ÕWOÕGÕU�
$QÕODQ�WHúHEE�V�Q�VRQ���\ÕOOÕN�FLURVX�DúD÷ÕGDNL�JLELGLU�
�����\ÕOÕ�FLURVX�� 11.250.111.000 TL.
�����\ÕOÕ�FLURVX : 21.560.106.000 TL.
�����\ÕOÕ�FLURVX : ………………..TL.

,�������$QNDUD�0RWRU�<HQLOHPH
$QNDUD� 7LFDUHW� 6LFLOL� 0HPXUOX÷X¶QGD� ���������� WDULK� YH� �����

VLFLO� QXPDUDVÕ� LOH� ø��*�� DGÕQD� ND\ÕWOÕ� RODQ� ILUPD� ELU� úDKÕV� LúOHWPHVL� ROXS�
��&DGGH�2NWD\�3DVDMÕ�1R�������%�\�NVDQD\L�$QNDUD� DGUHVLQGH� IDDOL\HW
göstermektedir.

$QÕODQ�WHúHEE�V�Q�VRQ���\ÕOOÕN�FLURVX�DúD÷ÕGDNL�JLELGLU�
�����\ÕOÕ�FLURVX�� 5.445.947.717 TL.
�����\ÕOÕ�FLURVX : 8.899.300.739 TL.
�����\ÕOÕ�FLURVX : ……………....TL.

,�������(PVD�(UNDO�0RWRU�6DQD\L�$�ù�
0HUNH]L� øVWDQEXO� &DGGHVL� (OLI� 6RNDN� 1R������� $QNDUD� RODQ

ILUPDQÕQ� LNL� úXEHVL�EXOXQPDNWDGÕU��%XQODUGDQ� LONL� �����<ÕO�%XOYDUÕ�1R���
Ostim/Ankara, ikincisi ise Oto Sanatkarlar Sitesi 21. Sokak No:16
ùDúPD]�$QNDUD� DGUHVLQGH� IDDOL\HW� J|VWHUPHNWHGLU�� 6RUXúWXUPDQÕQ
\DSÕOGÕ÷Õ�G|QHP�LWLEDUÕ\OD�úLUNHW�KLVVHOHUL��������*��.�������$��g������
*��.���������ø��+��g���������g��g���]HULQH�ND\ÕWOÕGÕU�
$QÕODQ�WHúHEE�V�Q�VRQ���\ÕOOÕN�FLURVX�DúD÷ÕGDNL�JLELGLU�
�����\ÕOÕ�FLURVX�� 28.712.274.935 TL.
�����\ÕOÕ�FLURVX : 60.858.275.172 TL.
�����\ÕOÕ�FLURVX : …………….….TL.
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,�������<HQL�g]ELO�0RWRU�6DQD\L�$�ù�
$QNDUD� 7LFDUHW� 6LFLOL� 0HPXUOX÷X¶QGD� ������ VLFLO� QXPDUDVÕ� LOH

ND\ÕWOÕ� RODQ� ILUPD�� 6HE]HEDKoHOHUL� 6RNDN� 1R������� øVNLWOHU�$QNDUD
DGUHVLQGH� IDDOL\HW� J|VWHUPHNWHGLU�� 6RUXúWXUPDQÕQ� \DSÕOGÕ÷Õ� G|QHP
LWLEDUÕ\OD�úLUNHW�KLLVHOHUL��������6��6��g������6�g������6��g������6��<��
�����&��%���]HULQH�ND\ÕWOÕGÕU�
$QÕODQ�WHúHEE�V�Q�VRQ���\ÕOOÕN�FLURVX�DúD÷ÕGDNL�JLELGLU�
�����\ÕOÕ�FLURVX�� 15.714.766.000 TL.
�����\ÕOÕ�FLURVX : 27.042.507.000 TL.
�����\ÕOÕ�FLURVX : …………….….TL.

,�������'HVWHN�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG��ùWL�
$QNDUD�7LFDUHW�6LFLOL�0HPXUOX÷X¶QGD�������VLFLO�QXPDUDVÕ�LOH�ND\ÕWOÕ�RODQ
firma; Tunç Caddesi No:8 Yenisanayi/Ankara adresinde faaliyet
J|VWHUPHNWHGLU��6RUXúWXUPDQÕQ�\DSÕOGÕ÷Õ�G|QHP�LWLEDUÕ\OD�úLUNHW�KLVVHOHUL�
����6��'�������0��'�������=��'��YH�����'��'���]HULQH�ND\ÕWOÕGÕU�
$QÕODQ�WHúHEE�V�Q�VRQ���\ÕOOÕN�FLURVX�DúD÷ÕGDNL�JLELGLU�
�����\ÕOÕ�FLURVX�� 5.289.556.000 TL.
�����\ÕOÕ�FLURVX : 8.717.045.000 TL.
�����\ÕOÕ�FLURVX : … ..……….….TL.

,�������%LOJLQ�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG��ùWL�
$QNDUD� 7LFDUHW� 6LFLOL� 0HPXUOX÷X¶QGD� ������� VLFLO� QXPDUDVÕ� LOH

ND\ÕWOÕ� RODQ� ILUPD�� 2WR� 6DQD\L� 6LWHVL� ���� 6RNDN� 1R��� ùDúPD]�$QNDUD
DGUHVLQGH� IDDOL\HW� J|VWHUPHNWHGLU�� 6RUXúWXUPDQÕQ� \DSÕOGÕ÷Õ� G|QHP
LWLEDUÕ\OD� úLUNHW� KLVVHOHUL�� ���� %�� %��� ���� %�� 2��� ���� 0�� '�� �]HULQH
ND\ÕWOÕGÕU�
$QÕODQ�WHúHEE�V�Q�VRQ���\ÕOOÕN�FLURVX�DúD÷ÕGDNL�JLELGLU�

�����\ÕOÕ�FLURVX��   6.446.159.000 TL.
�����\ÕOÕ�FLURVX : 12.300.696.000 TL.
�����\ÕOÕ�FLURVX : …………….….TL.

,�������<HQL�%DúNHQW�0RWRU�<HQLOHPH
$QNDUD�7LFDUHW�6LFLOL�0HPXUOX÷X¶QGD���������VLFLO�QXPDUDVÕ� LOH� ø�

.��DGÕQD�ND\ÕWOÕ�RODQ�ILUPD�ELU�úDKÕV�LúOHWPHVL�ROXS��6HGHI�6RNDN�1R����/
øVNLWOHU�$QNDUD�DGUHVLQGH�IDDOL\HW�J|VWHUPHNWHGLU�
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$QÕODQ�WHúHEE�V�Q�VRQ���\ÕOOÕN�FLURVX�DúD÷ÕGDNL�JLELGLU�
�����\ÕOÕ�FLURVX�� 13.237.107.608 TL.
�����\ÕOÕ�FLURVX : 24.336.515.371 TL.
�����\ÕOÕ�FLURVX : …………….….TL.

,�������*�QH\�0RWRU�<HQLOHPH
$QNDUD�7LFDUHW�6LFLOL�0HPXUOX÷X¶QGD���������VLFLO�QXPDUDVÕ�LOH�6�

*��DGÕQD�ND\ÕWOÕ�RODQ� ILUPD�ELU�úDKÕV� LúOHWPHVL�ROXS��2WR�6DQD\L�6LWHVL���
&DGGH����6RNDN�1R���ùDúPD]�$QNDUD�DGUHVLQGH�IDDOL\HW�J|VWHUPHNWHGLU�
$QÕODQ�WHúHEE�V�Q�VRQ���\ÕOOÕN�FLURVX�DúD÷ÕGDNL�JLELGLU�
�����\ÕOÕ�FLURVX�� 3.823.161.868 TL.
�����\ÕOÕ�FLURVX : 4.905.479.686 TL.
�����\ÕOÕ�FLURVX : ……………….TL.

,����7HVSLWOHU
,������$QNDUD�0RWRU�<HQLOHPH�$W|O\HOHUL�$QODúPD�3URWRNRO�

<DSÕODQ� \HULQGH� LQFHOHPHOHUGH� ���������� WDULKOL�� ³$QNDUD� 0RWRU
<HQLOHPH� $W|O\HOHUL� $QODúPD� 3URWRNRO�´� DGÕ\OD� DQÕODQ� PHWLQ� WHVSLW
HGLOPLúWLU�� 6|]� NRQXVX� 3URWRNRO¶GH� \HU� DODQ� NRQX\D� LOLúNLQ� K�N�POHU
DúD÷ÕGDNL�JLELGLU�
���
0DGGH���
.XUXO� \�U�UO�÷H� NRQPDN� �]HUH� KD]ÕUODQDQ� IL\DW� OLVWHOHULQL� R\� ELUOL÷L� LOH
NDEXO�HWPLúWLU�
0DGGH����D
7HVSLW� HGLOHQ� IL\DWODUÕQ� UHVPL� GDLUHOHUH� ����������� WDULKLQGHQ� LWLEDUHQ�
3L\DVD\D������������WDULKLQGHQ�LWLEDUHQ�JHoHUOL�ROPDVÕQD�

0DGGH����E
<ÕO� LoLQGH� \DSÕODFDN� ]DPODUÕQ� KHU� DOWÕ� D\GD� ELU� \DSÕOPDVÕQD� UHVPL� YH
úLUNHWOHUH� YHULOHQ� WHNOLIOHULQ� ��������� WDULKLQH� NDGDU� JHoHUOL� ROGX÷X
EHOLUWLOHFHN��7HNOLI�YHULUNHQ�KD]ÕUODQDQ�|Q�NDSDN�\D]ÕVÕ�GROGXUXODUDN�WHNOLI
verilecek. 4/12/1997 tarihinden sonra eski fiyatla teklif verilemez.

0DGGH����F
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��������¶GHNL� \DSÕODFDN� ]DPODU� 'RODUD� HQGHNVOHQPLúWLU�� %X� NDUDUÕQ
DOÕQGÕ÷Õ�WDULKWH�$%'�'RODUÕ�DOÕú�IL\DWÕ���������7/¶GLU�
0DGGH����G
g]HO� úLUNHW� YH\D� VHUYLVOHUH� GDKD� |QFH� SURWRNROOH� \DSÕOPÕú� V|]OHúPHOHU
YDUVD�V|]OHúPH�VRQXQD�NDGDU�GHYDPÕQD��%X�V|]OHúPHOHU�LGDUH�NXUXOXQD
icap ederse ibraz edilecek.

0DGGH���
7HVSLW� HGLOHQ� IL\DW� OLVWHOHULQLQ� EDúOÕNODUÕQD� ILUPD� LVLPOHUL� \D]ÕODUDN
oR÷DOWÕODFDN��)L\DW�/LVWHOHUL�E�\�N�EDVÕOÕS�DW|O\HOHUH�DVÕODFDN�
0DGGH����D
øP]DODQDQ�IL\DW�OLVWHOHUL�YH�NDUDUODU�GRV\D�KDOLQGH�KHU�ILUPD\D�YHULOHFHN�
0DGGH���
)LUPDODU� \XNDUÕGD� DOÕQDQ� WDULKWHQ� LWLEDUHQ� \DOQÕ]FD� EX� OLVWHOHUGHQ
oDOÕúDFDNODU� \DSÕODQ� V|]OHúPH� JHUH÷L� EXQXQ� DOWÕQD� LQHPH\HFHN�� LQGLULP
YH\D�EDúNDFD�ELU�\ROD�JLGLOPH\HFHN�
0DGGH����D
7HNOLIOHUGH� LVNRQWR� J|VWHULOPH\HFHN�� 7HNOLI� WDOHS� HGHQ� NXUXOXúD� E�W�Q
ILUPDODU�WHNOLI�YHUHFHN��øúLQ�WDQ]LPL�\|QHWLP�NXUXOX�WDUDIÕQGDQ�\�U�W�OHFHN�
0DGGH����E
7HNOLIOHUGH� KLoELU� úHNLOGH� WDKULIDW� \DSÕOPD\DFDN�� HN� \D]Õ� \D]ÕOPD\DFDN�
\DOQÕ]FD�JHUHNOL�SXO�P�K�U�LOH�WDVGLN�HGLOHFHN�
0DGGH����F
5HVPL�GDLUHOHUFH�KD]ÕUODQDQ�OLVWH�YH�IL\DWODUD�WHNOLI�YHULOPH\HFHN�\DOQÕ]FD
bizim tekliflerimiz verilecek.

0DGGH����G
9HULOHQ� WHNOLIOHULQ� ELUHU� NRS\DVÕ� IRWRNRSLVL� oHNLOHUHN� JHUHNLUVH� NXUXOD
YHULOHFHN�� .XUXO� JHUHNOL� J|U�UVH� KHU� ILUPDQÕQ� IDWXUDODUÕQÕ
denetleyebilecek.

0DGGH����H
(O�DOWÕQGDQ�LúLQ�KLOHVLQH�NDoDUDN��$W|O\HOHUH��XVWDODUD��.LUD�EHGHOL��HOHNWULN
IDWXUD� |GHPHOHUL�� WDNÕP� WH]JDK� DOPD� YH� EXQXQ� JLEL� DYDQWDODU
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VD÷OD\DQODUÕQ�EHQLP�KDEHULP�\RNWX�NDOID�XVWD�\DSPÕú�JLEL�ROD\ODUÕQ�WHVSLWL
KDOLQGH�R�ILUPD�VXoOX�VD\ÕODFDN�
0DGGH���
$oÕN�LKDOHOHUGH�\|QHWLP�NXUXOXQFD�|QFH�ELU�VÕUDODPD�NXUDVÕ�oHNLOHFHN�YH
EX� VÕUDODPD\D� J|UH� ILUPDODU� QXPDUDODQDFDN�� øON� LKDOH� �� QXPDUDGDQ
EDúOD\DUDN� GHYDP� HGHFHN� �úXEHOHU� JLUHPH]�� $OGÕ÷ÕPÕ]� NDUDUD� J|UH� LúL
DODQ� ILUPD� \DSWÕ÷Õ� LúLQ� IDWXUD� EHGHOL� �]HULQGHQ� �KDYX]D�� GL÷HU� ILUPDODUD
NHVWL÷L�IDWXUD�EHGHOLQLQ�����XQX�IDWXUD�NDUúÕOÕ÷Õ�|GHPH�\DSDFDN�
0DGGH���
Bu sistem teklifli ihalelerde aynen uygulanacak.

0DGGH����D
øKDOH��]HULQGH�NDODQ�ILUPD�NHVWL÷L�IDWXUD�EHGHOL��]HULQGHQ�GL÷HU�ILUPDODUD
����SD\�|GH\HFHN�|GHGL÷L�EHGHO�NDGDU�IDWXUD�DODFDN�
0DGGH����E
%D]Õ� ILUPDODU� DQODúPDOÕ� ROGX÷X� UHVPL� NXUXOXúODUD� |QFH� LúL� \DSPDNWD
EHGHOLQL�VRQUD� WDKVLO�HWPHNWH�ROGX÷XQGDQ� WHNOLI�JHUHNPHNWHGLU��%X� ILUPD
LúL�|QFH�\DSWÕ÷ÕQÕ�EHOJHOHGL÷LQGH�NHQGLVLQH�\DUGÕPFÕ�ROXQDFDNWÕU���
0DGGH����F
$oÕN� LKDOHOHUGH� NRQXODQ� PXKDPPHQ� EHGHO� EL]LP� OLVWH� IL\DWODUÕPÕ]ÕQ
DOWÕQGD�LVH�LKDOH\H�JLULOPH\HFHN��%X�WLS�LKDOH�KD]ÕUOD\DQ�\HUOHUH�EL]LP�IL\DW
listelerimiz verilecek.

0DGGH����G
%�W�Q� EX� LúOHPOHUGHQ� \�U�WPH� NXUXOXQD� ELOJL� YHULOHFHN� YH� WXWXODQ
ND\ÕWODUOD�VÕUDODPD�YH�GL÷HU�LúOHPOHU�\�U�W�OHFHNWLU�
0DGGH���
6HoHFH÷LPL]� LGDUH� NXUXOX� E�W�Q� LúOHULQ� VÕUDODPDVÕQGD� DOÕQDQ� NDUDUODUD
X\XOXS� X\XOPDGÕ÷ÕQÕ� JHOHQ� GX\XPODUÕQ� WDNLSoLVL� RODFDN� YH� NDUDU� PHUFL
RODFDNWÕU�
0DGGH���
øú�\HUOHULQH�SHúLQ�|GHPH�\DSÕOPDGDQ� LúLQ� WHVOLP�HGLOPH\HFH÷LQL� EHOLUWHQ
\D]ÕODU� NR\DFD÷Õ]�� 9HUHVL\H� YHUPHN� ILUPDQÕQ� NHQGL� LQVL\DWLILQH
EÕUDNÕODFDN��\DOQÕ]�\DSÕODQ�LúLQ�EHGHOLQL�WDKVLO�HWPH\HUHN�EXQX�XVWDODUD�ELU
SD\�oÕNDU�\ROX�\DSPDN�VXo�RODFDNWÕU��%�W�Q�ILUPDODU�ELUELUOHULQL�RWRNRQWURO
sistemi ile takip edeceklerdir.
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0DGGH����D
.|W�� �Q�� RODQ� XVWDODU� YH� ILUPDODU� NDUD� OLVWH\H� DOÕQDUDN� ]RU� GXUXPGD
EÕUDNÕODFDN� EDúND� ELU� ILUPD\D� ERUFX� YDUVD� |QFH� RUD\D� RODQ� ERUFXQX
|GH\HFHN� YH� RQGDQ� VRQUD� SHúLQ� |GHPH� ND\GÕ� LOH� LúL� \DSÕODFDN�� %X� WLS
XVWDODU� YH\D�EDúNDODUÕ� KDNNÕQGD� \|QHWLPH� ELOJL� YHULOHFHN� \|QHWLP� E�W�Q
ILUPDODUÕ�ELOJLOHQGLUHFHN�
0DGGH����
øú� GDOÕPÕ]GD� KHU� ]DPDQ� NDUúÕODúWÕ÷ÕPÕ]� WDPLUFL� KDWDODUÕQÕQ� GDKL� EL]OHUH
\�NOHQPHVLQL� |QOHPHN�YH�KDNNÕQGD�ELU� NDUDU� YHUPHN� LoLQ� \|QHWLPH�ELOJL
YHULOHFHN��\|QHWLPLQ�WD\LQ�HGHFH÷L�ELOLUNLúL�NXUXOX�KDWDQÕQ�WHVSLWLQL�\DSDUDN
rapor verecek.

0DGGH����
<XNDUÕGD�DOPÕú�ROGX÷XPX]�NDUDUODUD�D\QHQ�X\PD\Õ��X\PDGÕ÷ÕP�WDNGLUGH
|QFH�\|QHWLP�NXUXOXQXQ�YH�GDKD�VRQUD�W�P�ILUPDODUÕQ��EHQ�KDULo��R\ELUOL÷L
LOH� KDWDOÕ� ROGX÷XP� NDUDUÕ� YHULOLUVH�� YHUPLú� ROGX÷XP� ��������������7/
�%Hú�0LO\DU�7/��VHQHGLPL�|GHPH\L�WDDKK�W�HGL\RUXP���
,������)L\DW�/LVWHOHULQH�øOLúNLQ�7HVSLWOHU

øOJLOL� KL]PHW� SD]DUÕQGD� IDDOL\HW� J|VWHUHQ� PRWRU� \HQLOHPHFL
ILUPDODUÕQ� \DSPÕú� ROGXNODUÕ� KL]PHWOHUH� LOLúNLQ� IL\DW� OLVWHOHUL�� X\JXODPDGD
UHVPL�YH�|]HO�NHVLPH�\|QHOLN�RODUDN�KD]ÕUODQPÕú�LNL�D\UÕ�OLVWH�úHNOLQGHGLU�
5HVPL� NXUXP� YH� NXUXOXúODUÕQ� WDOHS� HGHFHNOHUL� KL]PHWOHUH� LOLúNLQ� OLVWHOHU
\ÕOOÕN�� |]HO� NHVLPLQ� WDOHS� HGHFH÷L� KL]PHWOHUH� LOLúNLQ� OLVWHOHU� LVH� DOWÕ� D\OÕN
G|QHPOHU� KDOLQGH� KD]ÕUODQPDNWDGÕU�� /LVWHOHU� PRWRUODUÕQ� \DNÕW� FLQVL� YH
VLOLQGLU�oDS�E�\�NO�NOHUL�EDNÕPÕQGDQ�EHú�WHPHO�D\UÕPD�J|UH�ROXúWXUXOPXú
WRSODP����NDOHP�LúoLOLN�YH�LPDODW�IL\DWODUÕQÕ�LoHUPHNWHGLU�

$QÕODQ�OLVWHOHULQ��GHYDPÕQGD�PRWRU�\DSÕVÕ�YH�E�\�NO�NOHUL�VWDQGDUW
|Oo�OHUGHQ� IDUNOÕ� RODQ� �VÕQÕUOÕ� VD\ÕGD�� DUDoODUÕQ� \HQLOHPH� LúOHULQH� LOLúNLQ
|]HO�IL\DWODQGÕUPDODU�\DSÕOPÕúWÕU�
,������øKDOHOHUH�9HULOHQ�7HNOLIOHU

$úD÷ÕGD� PRWRU� UHYL]\RQ� LúLQH� LOLúNLQ� $OWÕQGD÷� %HOHGL\HVL� YH
%DúNHQW� (OHNWULN� 'D÷ÕWÕP� $�ù�¶QLQ� �������������������� WDULKOHULQGH
DoPÕú� ROGXNODUÕ� LKDOHOHUH� PRWRU� \HQLOHPHFL� ILUPDODU� WDUDIÕQGDQ� YHULOHQ
WHNOLIOHU�VXQXOPXúWXU�
,��������%('$ù¶D�9HULOHQ�7HNOLIOHU
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%DúNHQW� (OHNWULN� 'D÷ÕWÕP� $�ù�¶GHQ� DOÕQDQ� ��������� WDULKOL� ELOJL
\D]ÕVÕQGD�|]HWOH�

%HQ]LQOL�\D�GD�GL]HO�PRWRUODU� LOH� Lú�PDNLQDODUÕQÕQ�PRWRU�\HQLOHPH
LúOHUL� LoLQ� SL\DVDGD� EHOLUOHQHQ� WDKPLQL� EHGHOOHU� �WHN� WLS� OLVWH� IL\DWÕ�
�]HULQGHQ�����������WDULKLQGH�\DSÕODQ�LKDOH\H���ILUPDQÕQ�NDWÕOPÕú�ROGX÷X
EHOLUWLOHUHN�V|]�NRQXVX�LKDOH\H�$QNDUD�0RWRU¶XQ������dD÷�0RWRU¶XQ�����
(PVD�(UNDO¶ÕQ������<HQL�g]ELO¶LQ������YH�'HVWHN�0RWRU¶XQ������LQGLULPOL
WHNOLI� YHUGL÷L� YH� \DSÕODQ� GH÷HUOHQGLUPHOHU� VRQXFXQGD� 'HVWHN� 0RWRU
ILUPDVÕ�LOH���\ÕOOÕN�V|]OHúPH�\DSÕOGÕ÷Õ�LIDGH�HGLOPLúWLU�

0RWRU� \HQLOHPH� LúL� LOH� LOJLOL� RODUDN� ��������� WDULKLQGH� \DSÕODQ
LKDOH\H� KLoELU� ILUPDQÕQ� NDWÕOPDPDVÕ� VHEHEL\OH� LKDOHQLQ� LSWDO� HGLOGL÷L�� EX
VHEHSOH� ���������� WDULKLQGH� LNLQFL� NH]� LKDOHQLQ� \DSÕOGÕ÷Õ� DQFDN� V|]
NRQXVX�LKDOH\H�VDGHFH�(PVD�(UNDO�YH�'HVWHN�0RWRU� ILUPDODUÕQÕQ�NDWÕOÕS�
her ikisinin de %5 indirim teklif vermesi üzerine ihalenin ikinci kez de iptal
HGLOGL÷L� EHOLUWLOPLúWLU�� $oÕNODPDODUÕQ� GHYDPÕQGD� D\QÕ� LúOH� LOJLOL� RODUDN
��������� WDULKLQGH� \DSÕODQ� LKDOHQLQ� GH� NDWÕOÕPVÕ]� ROPDVÕ� VRQXFX� PRWRU
\HQLOHPH� LúOHULQLQ� VDWÕQ� DOPD� OLPLWOHUL� GDKLOLQGH� \DSWÕUÕOGÕ÷Õ�� VRQ� RODUDN
����������WDULKLQGH�\DSÕODQ�LKDOH\H�VDGHFH�<HQL�%DúNHQW�0RWRU¶XQ�����
LQGLULPOH�WHNOLI�YHUPHVL��]HULQH�LKDOHQLQ�\LQH�LSWDO�HGLOGL÷L�LIDGH�HGLOPLúWLU�
,��������$OWÕQGD÷�%HOHGL\HVL¶QH�9HULOHQ�7HNOLIOHU
øNL� DGHW� )DWLK� PDUND� PRWRU� LoLQ� ��� NDOHP� PRWRU� UHYL]\RQ� LúLQLQ
\DSWÕUÕOPDVÕQD� LOLúNLQ�� $QDGROX� 0RWRU� <HQLOHPH� �����������7/��� <HQL
%DúNHQW� 0RWRU� <HQLOHPH� ������������7/��� g]J�U� 0RWRU� <HQLOHPH
������������7/���6HUGDU�0RWRU�<HQLOHPH�������������7/��� WHNOLI� YHUPLú
VRQXo� RODUDN� V|]� NRQXVX� \HQLOHPH� LúL� HQ� X\JXQ� WHNOLI� YHUHQ� $QDGROX
0RWRU�<HQLOHPH�ILUPDVÕQD�����������WDULKLQGH�YHULOPLúWLU�
%LU�DGHW�'RGJH�YH�ELU�DGHW�)DWLK�PDUND�PRWRUXQ����NDOHP�\HQLOHPH�LúLQLQ

\DSWÕUÕOPDVÕQD� LOLúNLQ��$QDGROX�0RWRU�<HQLOHPH������������7/���<HQL
%DúNHQW� 0RWRU� <HQLOHPH� �����������7/��� g]J�U� 0RWRU� <HQLOHPH
�����������7/���6HUGDU�0RWRU�<HQLOHPH������������7/���WHNOLI�YHUPLú
YH�VRQXo�RODUDN�V|]�NRQXVX�PRWRU�\HQLOHPH�LúL�HQ�X\JXQ�WHNOLIL�YHUHQ
$QDGROX� 0RWRU� <HQLOHPH� ILUPDVÕQD� ���������� WDULKLQGH� LKDOH
HGLOPLúWLU�

%LU� DGHW�0DQ�� LNL� DGHW�'RGJH�PDUNDOÕ�PRWRUXQ� UHYL]\RQX� LoLQ� ��� NDOHP
\HQLOHPH� LúLQLQ� \DSWÕUÕOPDVÕQD� LOLúNLQ�� $QDGROX� 0RWRU� <HQLOHPH� ILUPDVÕ
�����������7/��� <HQL� %DúNHQW� 0RWRU� <HQLOHPH� ������������7/��� g]J�U
Motor Yenileme 103.400.000.TL., Serdar Motor Yenileme
������������7/�� WHNOLI� YHUPLú� YH� VRQXo� RODUDN� V|]� NRQXVX� PRWRU
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\HQLOHPH� LúL� HQ� X\JXQ� WHNOLIL� YHUHQ� $QDGROX� 0RWRU� <HQLOHPH� ILUPDVÕQD
�����������WDULKLQGH�YHULOPLúWLU�
$OWÕ�DGHW�DUDo�YH�LNL�DGHW�Lú�PDNLQDVÕ�PRWRUXQXQ����NDOHP�UHYL]\RQ�LúLQH
LOLúNLQ�� $QDGROX�0RWRU� <HQLOHPH� ILUPDVÕ� ������������7/��� <HQL� %DúNHQW
Motor Yenileme 217.600.000.TL., Özgür Motor Yenileme
������������7/��� 6HUGDU�0RWRU� <HQLOHPH� ������������7/�� WHNOLI� YHUPLú
YH� VRQXo� RODUDN� V|]� NRQXVX�PRWRU� \HQLOHPH� LúL� HQ� X\JXQ� WHNOLIL� YHUHQ
$QDGROX�0RWRU�<HQLOHPH�ILUPDVÕQD�����������WDULKLQGH�YHULOPLúWLU�
�����������\ÕOÕQGD�DOÕQDQ�ELU� NDUDUD�J|UH��<ÕOGÕUÕP�0RWRU�<HQLOHPH����
Serhat Motor Yenileme %5, Emsa-Erkal Motor Yenileme %4, Yeni Özbil
Motor Yenileme %4, Güney Motor Yenileme %3, Öz Lider Motor
<HQLOHPH����� <ÕOGÕ]� 0RWRU� <HQLOHPH����� 6HUGDU� 0RWRU� <HQLOHPH����
Özgür Motor Yenileme %2, Destek Motor Yenileme %4, Lider Motor
<HQLOHPH�����<HQL�%DúNHQW�0RWRU�<HQLOHPH�����%LOJLQ�0RWRU�<HQLOHPH
���� $QDGROX�0RWRU� <HQLOHPH����� dLIWoLOHU� 0RWRU� <HQLOHPH����� 1XU�Lú
Motor Yenileme %4, Azim Motor Yenileme %4 iskonto ile 31.12.1998
WDULKLQH� NDGDU� JHoHUOL� OLVWH� �]HULQGHQ� PRWRU� \HQLOHPH� LúOHULQL� \DSPD\Õ
WDDKK�W� HWPLúOHUGLU�� 6|]� NRQXVX� \HQLOHPH� LúL� HQ� X\JXQ� WHNOLIL� YHUHQ
$QDGROX�0RWRU�<HQLOHPH�DGOÕ�ILUPD\D�YHULOPLúWLU�
�����\ÕOÕQD�LOLúNLQ�PRWRU�\HQLOHPH�LúOHUL�LOH�LOJLOL�RODUDN�DoÕOPÕú�RODQ�LKDOH\H
��� ILUPD� WHNOLI� YHUPLúWLU�� %XQD� J|UH� <ÕOGÕUÕP� 0RWRU� <HQLOHPH�� 6HUKDW
Motor Yenileme, Emsa-Erkal Motor Yenileme, Yeni Özbil Motor
Yenileme, Ankara Motor Yenileme, Güney Motor Yenileme, Öz Lider
0RWRU� <HQLOHPH�� dD÷� 0RWRU� <HQLOHPH�� 6HUGDU� 0RWRU� <HQLOHPH�� g]J�U
Motor Yenileme, Destek Motor Yenileme, Lider Motor Yenileme, Yeni
%DúNHQW� 0RWRU� <HQLOHPH�� %LOJLQ� 0RWRU� <HQLOHPH�� $QDGROX� 0RWRU
<HQLOHPH�ROPDN� �]HUH� WRSODP� ��� ILUPD� ����������� \ÕOÕQD� NDGDU� JHoHUOL
OLVWH� �]HULQGHQ� ��� LVNRQWR� LOH� V|]� NRQXVX� LúL� \�NOHQPH� WDDKK�G�QGH
EXOXQPXúODUGÕU�� $QFDN� WHNOLI� YHUHQ� ILUPDODUOD� IL\DW� OLVWHOHUL� NRQXVXQGD
WHNUDU� ELU� J|U�úPH� \DSÕOPDVÕ� YH� ��� LVNRQWR� RUDQÕQÕQ� \�NVHOWLOPHVL
NRQXVXQGD� %HOHGL\H� (QF�PHQ� �\HOHULQFH� \DSÕODQ� J|U�úPHOHU
QHWLFHVLQGH� LKDOHQLQ� VRQXoODQGÕUÕOPD\DUDN� EHNOHWLOPHVLQH� ���������
WDULKLQGH�NDUDU�YHULOPLúWLU�
����������WDULKLQGH�\LQH�D\QÕ�Lú�LoLQ�<ÕOGÕUÕP�0RWRU�<HQLOHPH��(PVD�(UNDO
Motor Yenileme, Yeni Özbil Motor Yenileme, Ankara Motor Yenileme,
Güney Motor Yenileme, Öz Lider Motor Yenileme, Serdar Motor
<HQLOHPH��g]J�U�0RWRU�<HQLOHPH��'HVWHN�0RWRU�<HQLOHPH��<HQL�%DúNHQW
Motor Yenileme, Anadolu Motor Yenileme, Azim Motor Yenileme olmak
�]HUH�WRSODP����ILUPDQÕQ����LVNRQWR�LOH�V|]�NRQXVX�PRWRU�\HQLOHPH�LúLQL
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\DSPD� WDDKK�G�� YHUPHOHUL� �]HULQH� %HOHGL\H� (QF�PHQL� WDUDIÕQGDQ
\DSÕODQ�J|U�úPHOHU�QHWLFHVLQGH�EX�NRQXGD�ROXúWXUXODFDN�NRPLV\RQ�NDUDUÕ
GR÷UXOWXVXQGD� WHUFLK� \DSÕOPDVÕ� KXVXVXQGD� NDUDU� DOÕQPÕú� YH� ���������
WDULKLQGH� DQÕODQ� NRPLV\RQ�� <ÕOGÕUÕP� 0RWRU� <HQLOHPH� DGOÕ� ILUPD\D� ��
LVNRQWR� LOH� \DSPD\Õ� WHNOLI� HWWL÷L� ����������� WDULKLQH� NDGDU� JHoHUOL� OLVWH
�]HULQGHQ�V|]�NRQXVX�PRWRU�\HQLOHPH�LúOHULQLQ�\DSÕPÕQÕ�YHUPLúWLU�

����� \ÕOÕ� LoLQ� %HOHGL\H¶QLQ� W�P� DUDoODUÕQÕQ� \HQLOHPH� LúLQH� YHULOHQ
WHNOLIOHULQ��$]LP�0RWRU�<HQLOHPH������g]�/LGHU�0RWRU�<HQLOHPH��<ÕOGÕUÕP
Motor Yenileme ve Emsa-Erkal Motor Yenileme %5, Özgür Motor
<HQLOHPH� ��� LVNRQWROX� ROPDVÕ� VRQXFX�� V|]� NRQXVX� WHNOLIOHULQ
LQFHOHQPH\H�DOÕQDUDN�\HQL�V|]OHúPH�\DSÕOÕQFD\D�NDGDU�PHYFXW�\HQLOHPH
LúOHULQLQ� ����� \ÕOÕ� úDUWODUÕQD� J|UH� <ÕOGÕUÕP� 0RWRU� <HQLOHPH� ILUPDVÕQD
YHULOPHVLQH����������WDULKLQGH�NDUDU�YHUPLúWLU�
,������)DWXUD�8\JXODPDODUÕQD�øOLúNLQ�7HVSLWOHU

<DSÕODQ� \HULQGH� LQFHOHPHOHU� VÕUDVÕQGD� VRUXúWXUPD\D� NRQX� RODQ
V|]� NRQXVX� WHúHEE�VOHULQ� \HULQH� JHWLUPLú� ROGXNODUÕ� PRWRU� \HQLOHPH
KL]PHWOHULQH� LOLúNLQ� IDWXUD� ND\ÕWODUÕ� LQFHOHQPLúWLU�� øQFHOHPHOHUGH� DQÕODQ
IDWXUD�ND\ÕWODUÕ��DLW�ROGXNODUÕ�WDULKWH�JHoHUOL�IL\DW�OLVWHOHUL�LOH�NDUúÕODúWÕUÕODUDN
PRWRU�\HQLOHPH�KL]PHW�EHGHOOHULQLQ�OLVWH�IL\DWODUÕQD�X\XPX�DUDúWÕUÕOPÕúWÕU�
,������������������������������'|QHPL

(OGH� HGLOHQ� EHOJHOHU� �]HULQGH� \DSÕODQ� LQFHOHPHOHUGH� ���������
WDULKOL� V|]� NRQXVX� ³$QODúPD� 3URWRNRO�´Q�Q� NDEXO�QGHQ� VRQUD�� LON� DOWÕ
D\OÕN�IL\DW�OLVWHVLQLQ�����������������������WDULKOHUL�DUDVÕQGD�X\JXODQPÕú
ROGX÷X�J|U�OPHNWHGLU��%XQD�J|UH�

<ÕOGÕUÕP� 0RWRU� <HQLOHPH� ILUPDVÕQÕQ� ���������� WDULK� YH� ������
QXPDUDOÕ�IDWXUDVÕQGD����JUXS�PRWRU�\HQLOHPH�LúOHPL�LoLQ�EHOLUOHQHQ�KL]PHW
bedelleri söz konusu dönemde geçerli olan fiyat listesindeki hizmet
EHGHOOHUL\OH�D\QÕGÕU�

/LGHU� 0RWRU� <HQLOHPH� ILUPDVÕQÕQ� ���������� WDULK� YH� ������
QXPDUDOÕ�IDWXUDVÕQGD�EHQ]LQOL�PRWRU�\HQLOHPH�LúOHPL�LoLQ�EHOLUOHQHQ�KL]PHW
bedelleri söz konusu dönemde geçerli olan fiyat listesindeki hizmet
EHGHOOHUL\OH�D\QÕGÕU�

6HUKDW� 0RWRU� <HQLOHPH� ILUPDVÕQÕQ� ���������� WDULK� YH� �������
QXPDUDOÕ�IDWXUDVÕQGD�EHQ]LQOL�PRWRU�\HQLOHPH�LúOHPL�LoLQ�EHOLUOHQHQ�KL]PHW
bedelleri söz konusu dönemde geçerli olan fiyat listesindeki hizmet
EHGHOOHUL\OH�D\QÕGÕU�
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g]OLGHU� 0RWRU� <HQLOHPH� ILUPDVÕQÕQ���������� WDULK� YH� ������
QXPDUDOÕ�IDWXUDVÕQGD����JUXS�PRWRU�\HQLOHPH�LúOHPL�LoLQ�EHOLUOHQHQ�KL]PHW
bedelleri söz konusu dönemde geçerli olan fiyat listesindeki hizmet
EHGHOOHUL\OH�D\QÕGÕU�

$]LP� 0RWRU� <HQLOHPH� ILUPDVÕQÕQ� ��������� WDULK� YH� ������
QXPDUDOÕ� IDWXUDVÕQGD� � � � ��� JUXS� PRWRU� \HQLOHPH� LúOHPL� LoLQ� EHOLUOHQHQ
hizmet bedelleri söz konusu dönemde geçerli olan fiyat listesindeki
KL]PHW�EHGHOOHUL\OH�D\QÕGÕU�

$QDGROX� 0RWRU� <HQLOHPH� ILUPDVÕQÕQ� ���������� WDULK� YH� ������
QXPDUDOÕ�IDWXUDVÕQGD����JUXS�PRWRU�\HQLOHPH�LúOHPL�LoLQ�EHOLUOHQHQ�KL]PHW
bedelleri %5 iskonto ile söz konusu dönemde geçerli olan fiyat listesi
�]HULQGHQ�IL\DWODQGÕUÕOPÕúWÕU�

g]J�U� 0RWRU� <HQLOHPH� ILUPDVÕQÕQ� ���������� WDULK� YH� ������
QXPDUDOÕ�IDWXUDVÕQGD����JUXS�PRWRU�\HQLOHPH�LúOHPL�LoLQ�EHOLUOHQHQ�KL]PHW
bedelleri söz konusu dönemde geçerli olan fiyat listesindeki hizmet
EHGHOOHUL\OH�D\QÕGÕU�

6HUGDU� 0RWRU� <HQLOHPH� ILUPDVÕQÕQ� ���������� WDULK� YH� ������
QXPDUDOÕ� IDWXUDVÕQGD� Lú�PDNLQDVÕ� YH� ��� JUXS�PRWRU� \HQLOHPH� LúOHPL� LoLQ
belirlenen hizmet bedelleri söz konusu dönemde geçerli olan fiyat
OLVWHVLQGHNL�KL]PHW�EHGHOOHUL\OH�D\QÕGÕU�

$QNDUD� 0RWRU� <HQLOHPH� ILUPDVÕQÕQ� ���������� WDULK� YH� ������
QXPDUDOÕ�IDWXUDVÕQGD����JUXS�PRWRU�\HQLOHPH�LúOHPL�LoLQ�EHOLUOHQHQ�KL]PHW
bedelleri söz konusu dönemde geçerli olan fiyat listesindeki hizmet
EHGHOOHUL\OH�D\QÕGÕU�

g]ELO� 0RWRU� <HQLOHPH� ILUPDVÕQÕQ� ����������� WDULK� YH� ������
QXPDUDOÕ�IDWXUDVÕQGD����JUXS�PRWRU�\HQLOHPH�LúOHPL�LoLQ�EHOLUOHQHQ�KL]PHW
bedelleri söz konusu dönemde geçerli olan fiyat listesindeki hizmet
EHGHOOHUL\OH�D\QÕGÕU�

%LOJLQ� 0RWRU� <HQLOHPH� ILUPDVÕQÕQ� ���������� WDULK� YH� ����
QXPDUDOÕ�IDWXUDVÕQGD����JUXS�PRWRU�\HQLOHPH�LúOHPL�LoLQ�EHOLUOHQHQ�KL]PHW
bedelleri söz konusu dönemde geçerli olan fiyat listesindeki hizmet
EHGHOOHUL\OH�D\QÕGÕU�

'HVWHN� 0RWRU� <HQLOHPH� ILUPDVÕQÕQ� ���������� WDULK� YH� ����
QXPDUDOÕ�IDWXUDVÕQGD����JUXS�PRWRU�\HQLOHPH�LúOHPL�LoLQ�EHOLUOHQHQ�KL]PHW
bedelleri söz konusu dönemde geçerli olan fiyat listesindeki hizmet
EHGHOOHUL\OH�D\QÕGÕU�
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dLIWoLOHU� 0RWRU� <HQLOHPH� ILUPDVÕQÕQ� ��������� WDULK� YH� ������
QXPDUDOÕ�IDWXUDVÕQGD����JUXS�PRWRU�\HQLOHPH�LúOHPL�LoLQ�EHOLUOHQHQ�KL]PHW
bedelleri söz konusu dönemde geçerli olan fiyat listesi üzerinden %20
LVNRQWR�LOH�IL\DWODQGÕUÕOPÕúWÕU�

(PVD�(UNDO�0RWRU�<HQLOHPH�ILUPDVÕQÕQ�����������WDULK�YH�������
QXPDUDOÕ� IDWXUDVÕQGD� Lú� PDNLQHVL� PRWRU� \HQLOHPH� LúOHPL� LoLQ� EHOLUOHQHQ
hizmet bedelleri söz konusu dönemde geçerli olan fiyat listesindeki
KL]PHW�EHGHOOHUL\OH�D\QÕGÕU�
,��������������������������������'|QHPL

6|]�NRQXVX�G|QHPGH�JHoHUOL� ROPDN��]HUH� NXOODQÕODQ� IL\DW� OLVWHVL
����������� WDULKLQH� NDGDU� JHoHUOL� OLVWH� RODUDN� X\JXODPD\D� NRQXOPXúWXU�
$\QÕ� G|QHPGH� PRWRU� \HQLOHPH� KL]PHWOHUL� LoLQ� WDOHS� HGLOHQ� �FUHWOHU�
ILUPDODUÕQ�IDWXUDODUÕ�LQFHOHQHUHN�WHVSLW�HGLOPLú�ROXS��\DSÕODQ�NDUúÕODúWÕUPDOÕ
DQDOL]�VRQXFX�GDKD�|QFHNL�G|QHPOHUGH��ROGX÷X�JLEL�EX�G|QHPGH�GH�OLVWH
IL\DWODUÕQD�X\XOGX÷X�J|]OHPOHQPLúWLU��%XQD�J|UH�

dD÷� 0RWRU� <HQLOHPH� ILUPDVÕQÕQ� ���������� WDULK� YH� ������
QXPDUDOÕ�IDWXUDVÕQGD����JUXS�PRWRU�\HQLOHPH�LúOHPL�LoLQ�EHOLUOHQHQ�KL]PHW
bedelleri söz konusu dönemde geçerli olan fiyat listesindeki hizmet
EHGHOOHUL\OH�D\QÕGÕU�

/LGHU� 0RWRU� <HQLOHPH� ILUPDVÕQÕQ� ��������� WDULK� YH� ������
QXPDUDOÕ� IDWXUDVÕQGD� %HQ]LQOL� JUXEXQGDNL� PRWRU� \HQLOHPH� LúOHPL� LoLQ
belirlenen hizmet bedelleri söz konusu dönemde geçerli olan fiyat
OLVWHVLQGHNL�KL]PHW�EHGHOOHUL\OH�D\QÕGÕU�

g]OLGHU� 0RWRU� <HQLOHPH� ILUPDVÕQÕQ� ��������� WDULK� YH� ������
QXPDUDOÕ� IDWXUDVÕQGD� Lú� PDNLQHVL� PRWRU� \HQLOHPH� LúOHPL� LoLQ� EHOLUOHQHQ
hizmet bedelleri söz konusu dönemde geçerli olan fiyat listesindeki
KL]PHW�EHGHOOHUL\OH�D\QÕGÕU�

$QDGROX� 0RWRU� <HQLOHPH� ILUPDVÕQÕQ� ���������� WDULK� YH� ������
QXPDUDOÕ� IDWXUDVÕQGD� %HQ]LQOL� JUXEXQGDNL� PRWRU� \HQLOHPH� LúOHPL� LoLQ
belirlenen hizmet bedelleri söz konusu dönemde geçerli olan fiyat
OLVWHVLQGHNL�KL]PHW�EHGHOOHUL\OH�D\QÕGÕU�

g]J�U� 0RWRU� <HQLOHPH� ILUPDVÕQÕQ� ���������� WDULK� YH� ������
QXPDUDOÕ�IDWXUDVÕQGD����JUXS�PRWRU�\HQLOHPH�LúOHPL�LoLQ�EHOLUOHQHQ�KL]PHW
bedelleri söz konusu dönemde geçerli olan fiyat listesindeki hizmet
EHGHOOHUL\OH�D\QÕGÕU�

6HUGDU� 0RWRU� <HQLOHPH� ILUPDVÕQÕQ� ���������� WDULK� YH� ������
QXPDUDOÕ�IDWXUDVÕQGD����JUXS�PRWRU�\HQLOHPH�LúOHPL�LoLQ�EHOLUOHQHQ�KL]PHW
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bedelleri söz konusu dönemde geçerli olan fiyat listesindeki hizmet
EHGHOOHUL\OH�D\QÕGÕU�

%LOJLQ� 0RWRU� <HQLOHPH� ILUPDVÕQÕQ� ���������� WDULK� YH� ����
QXPDUDOÕ�IDWXUDVÕQGD����JUXS�PRWRU�\HQLOHPH�LúOHPL�LoLQ�EHOLUOHQHQ�KL]PHW
bedelleri söz konusu dönemde geçerli olan fiyat listesindeki hizmet
EHGHOOHUL\OH�D\QÕGÕU�

'HVWHN� 0RWRU� <HQLOHPH� ILUPDVÕQÕQ� ���������� WDULK� YH� �����
QXPDUDOÕ�IDWXUDVÕQGD����JUXS�PRWRU�\HQLOHPH�LúOHPL�LoLQ�EHOLUOHQHQ�KL]PHW
bedelleri söz konusu dönemde geçerli olan fiyat listesindeki hizmet
EHGHOOHUL\OH�D\QÕGÕU�

dLIWoLOHU� 0RWRU� <HQLOHPH� ILUPDVÕQÕQ� ���������� WDULK� YH� ������
QXPDUDOÕ�IDWXUDVÕQGD����JUXS�PRWRU�\HQLOHPH�LúOHPL�LoLQ�EHOLUOHQHQ�KL]PHW
bedelleri söz konusu dönemde geçerli olan fiyat listesindeki hizmet
EHGHOOHUL\OH�D\QÕGÕU�

(PVD�(UNDO�0RWRU�<HQLOHPH�ILUPDVÕQÕQ�����������WDULK�YH�������
QXPDUDOÕ�IDWXUDVÕQGD����JUXS�PRWRU�\HQLOHPH�LúOHPL�LoLQ�EHOLUOHQHQ�KL]PHW
bedelleri söz konusu dönemde geçerli olan fiyat listesindeki hizmet
EHGHOOHUL\OH�D\QÕGÕU�
,����6DYXQPDODU�YH�%XQODUD�øOLúNLQ�'H÷HUOHQGLUPHOHU
,����� �����VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶X�øKODO�(GLFL

(\OHP�YH�����������7DULKOL�3URWRNRO¶�Q�1LWHOL÷LQH�øOLúNLQ
6DYXQPD�YH�'H÷HUOHQGLUPH
6DYXQPD�\D]ÕODUÕQGD�������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD

.DQXQ¶XQ����PDGGHVLQLQ�VRQ�IÕNUDVÕQGD�\HU�DODQ��³(NRQRPLN�YH�UDV\RQHO
JHUHNoHOHUH� GD\DQPDN� NRúXOX\OD� WDUDIODUGDQ� KHU� ELUL� X\XPOX� H\OHPGH
EXOXQPDGÕ÷ÕQÕ� LVSDWOD\DUDN�VRUXPOXOXNWDQ�NXUWXODELOLU�´� úHNOLQGHNL� LONH� LOH
V|]�NRQXVX� UHNDEHWL� HQJHOOH\LFL� GXUXPD�NXUWXOXú� EH\\LQHVL� JHWLULOGL÷L� YH
EX�VHEHSOH�VDYXQPDODUÕQ�EX�QRNWD\D�\|QOHQGLULOHFH÷L�LIDGH�HGLOPHNWHGLU�

6|]� NRQXVX� VDYXQPD\D� GHYDPOD�� KLoELU� úHNLOGH� X\JXODPD\D
girmeyen, girmesine de olanak bulunmayan “Ankara Motor Yenileme
$WHO\HOHUL� $QODúPD� 3URWRNRO�´Q�Q� PRWRU� \HQLOHPH� VHNW|U�Q�Q� LoLQGH
EXOXQGX÷X� GHULQ� o|N�QW�Q�Q� YH� KDNVÕ]� UHNDEHWLQ� HWNLVL� DOWÕQGD� PHúUX
P�GDID� WHSNLVL� LOH� \DSÕODQ� ELU� WRSODQWÕ� VRQXFXQGD� WHPHQQL� DPDFÕ\OD
NDOHPH� DOÕQGÕ÷Õ� EHOLUWLOHUHN�� EX� VHEHSOH� DQÕODQ�PHWQLQ� ROXúWXUXOPDVÕQGD
VXo� XQVXUX� WDúÕPDGÕ÷Õ� NDQÕVÕ\OD� KDUHNHW� HGLOGL÷L� LIDGH� HGLOPHNWHGLU�
6DYXQPDODUGD� D\UÕFD�� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD
.DQXQ¶XQ����PDGGHVLQGH�\HU�DODQ��³UHNDEHWL�HQJHOOHPH��ER]PD��NÕVÕWODPD
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DPDFÕ� WDúÕ\DQ� DQODúPD�� X\XPOX� H\OHP� YH� NDUDUODU���´� LIDGHVLQLQ� &H]D
+XNXNX¶QXQ� HQ� WHPHO� LONHVL� RODQ� NDVÕW� XQVXUXQX� J|]� DUGÕ� HWPHGL÷L� LoLQ
DPDFÕQ� YH� .DQXQ¶XQ� � � � � � � ���� PDGGHVL� G|UG�QF�� IÕNUDVÕQGD� \HU� DODQ
NDVWÕQ�YDUOÕ÷ÕQÕQ�DUDúWÕUÕOPDVÕ�JHUHNWL÷L�úHNOLQGHNL�K�NP��GH�KDWÕUODWÕODUDN
H\OHP�DúDPDVÕQD� JHoPH\HQ� V|]� NRQXVX�3URWRNRO¶�Q� QD]DUL� RODUDN� VXo
WHúNLO� HGHELOHFH÷L� G�ú�Q�OVH� GDKL�� VDGHFH� PHWLQ� �]HULQGH� NDODQ� ELU
DQODúPD� YDVIÕQD� VDKLS� ROPDVÕ� GROD\ÕVÕ\OD� VXoXQ� ROXúXPXQX� HQJHOOHGL÷L
YH�EX�GXUXPXQ�UHNDEHWL�|QOH\LFL�QLWHOLNWH�ROPDGÕ÷Õ�GLOH�JHWLULOLS��.DQXQ¶D
D\NÕUÕ�V|]�NRQXVX�H\OHPLQ�&H]D�+XNXNX�DQODPÕQGD�PXKDO�ELU�VXo�WHúNLO
HWWL÷L�LIDGH�HGLOPLúWLU�

6DYXQPDODUGD� D\UÕFD�� OLVWHOHUGH� \HU� DODQ� LúoLOLNOHUH� LOLúNLQ
IL\DWODUGD�PH\GDQD� JHOHQ� DUWÕúODUÕQ� FLURODUGD� GD� D\QÕ� ]DPDQGD� YH� D\QÕ
RUDQGD�GH÷LúLNOLN�\DUDWPDVÕ�JHUHNWL÷L�YH�LGGLD�HGLOGL÷L��]HUH�ELU�ELUOLNWHOLN
GXUXPXQGD�FLURODUÕQ�ELUELULQH�\DNÕQ�ROPDVÕQÕQ�]RUXQOXOX÷X�EHOLUWLOHUHN��V|]
NRQXVX� SD]DUGD� KLoELU� ]DPDQ� WHNHO� YH\D� NDUWHO� úHNOLQGHNL� ROXúXPODUÕQ
PH\GDQD� JHOPHGL÷L�� ���������� WDULKLQGH� LP]DODQDQ� 3URWRNRO¶�Q
NDEXO�QGHQ�VRQUD�NXUXODQ�GHUQH÷LQ�YDUOÕ÷ÕQÕQ�ELU�RUJDQL]H�KDUHNHWL�GH÷LO
DNVLQH�WHSNLVHO�ELU�GXUXPX�RUWD\D�NR\GX÷X��DPDFÕQ�RUJDQL]H�ELU�KDUHNHW
ROPDVÕ� GXUXPXQGD� GHUQH÷LQ� V|]� NRQXVX� 3URWRNRO¶�Q� NDEXO�QGHQ� |QFH
NXUXOPDVÕ� JHUHNWL÷L� GLOH� JHWLULOPLúWLU�� 6|]� NRQXVX� 3URWRNRO¶GH� DOÕQDQ
NDUDUODUÕQ�JHUoHNOHúWLULOHPHPHVLQLQ�VHEHEL�RODUDN�

&H]DL� úDUW� QLWHOL÷LQGHNL� VHQHWOHULQ� VHNW|UGH� \DúDQDQ� PHYFXW� UHNDEHWWHQ
GROD\Õ�J�YHQ�HNVLNOL÷L�VHEHEL\OH�PXKDID]D�HGLOHFH÷L�\HULQ�\D�GD�NLúLOHULQ
WHVSLW�HGLOHPHPHVL�YH�VRQXo�RODUDN�LP]DODQDPDPDVÕ�
'�ú�N�IL\DWOD�Lú�\DSDQ�ILUPD�WHVSLWLQLQ�LPNDQVÕ]�ROPDVÕ�
.RQXQXQ�DUDúWÕUÕOPDVÕQGDQ�VRQUD�E|\OH�ELU�G�ú�QFH�LOH�PH\GDQD�JHWLULOHQ

3URWRNRO¶�Q� NDQXQHQ� VXo� WHúNLO� HGHFH÷LQLQ� DQODúÕOPÕú� ROPDVÕ
J|VWHULOPLúWLU�

3URWRNRO¶�Q� WHN� \DSWÕUÕPÕ� RODQ� VHQHWOHULQ� KLoELU� ]DPDQ
DOÕQPDPDVÕ�� EX� \|QGH� DOÕQPÕú� RODQ� NDUDUÕQ� VDGHFH� ND÷ÕW� �]HULQGH
NDOPDVÕ�� EXQODUÕQ� \DQÕVÕUD� VXo� WHúNLO� HGHELOHFHN� ELU� H\OHP� QHGHQL\OH
YHULOHQ� VHQHWOHULQ� JHoHUOL� ROPD\DFD÷ÕQÕQ� VDULK� ELU� GXUXP� ROPDVÕ
VHEHEOHUL\OH� VXo� LúOHPH� NDVGÕQÕQ� XQVXUODUÕQÕQ� WDPDPODQPDGÕ÷Õ
EHOLUWLOPLúWLU�

<XNDUÕGD� \HU� YHULOHQ� VDYXQPDODUGD� EHOLUWLOGL÷L� úHNLOGH� .DQXQ¶X
LKODO� HGLFL� ILLO�� X\XPOX� H\OHP� QHWLFHVLQGH� GH÷LO�� \DWD\� VHYL\HGH� ELUELULQH
UDNLS�RODQ�WHúHEE�VOHU�WDUDIÕQGDQ�ROXúWXUXODQ�WHúHEE�V�ELUOL÷LQLQ�³$QNDUD
0RWRU�<HQLOHPH�$W|O\HOHUL�$QODúPD�3URWRNRO�´QGH�DOPÕú�ROGX÷X�NDUDUODU
QHWLFHVLQGH� PH\GDQD� JHOPLúWLU�� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD
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Kanun’un 4. maddesinde yer alan ³%HOLUOL� ELU� PDO� YH\D� KL]PHW
SL\DVDVÕQGD� GR÷UXGDQ� YH\D� GROD\OÕ� RODUDN� UHNDEHWL� HQJHOOHPH�� ER]PD
YH\D� NÕVÕWODPD� DPDFÕQÕ� WDúÕ\DQ� YH\D� EX� HWNL\L� GR÷XUDQ� \DKXW
GR÷XUDELOHFHN� QLWHOLNWH� RODQ� WHúHEE�VOHU� DUDVÕ� DQODúPDODU�� X\XPOX
H\OHPOHU�YH�WHúHEE�V�ELUOLNOHULQLQ�EX�W�U�NDUDU�YH�H\OHPOHUL�KXNXND�D\NÕUÕ
YH�\DVDNWÕU�´�úHNOLQGHNL�K�N�P�LOH�WHúHEE�VOHULQ�RUWDNODúD�RODUDN�UHNDEHWL
NÕVÕWODPD\D� \|QHOLN� GDYUDQÕúODUÕ� G�]HQOHPH� DOWÕQD� DOÕQPÕúWÕU�� $oÕNoD
J|U�OG�÷�� �]HUH� ��� PDGGH� K�NP��� ELUGHQ� ID]OD� WHúHEE�V�Q� ELU� DUD\D
JHOHUHN�� ELUELUOHUL� LOH� X\XPOX�� NRRUGLQHOL� GDYUDQÕúODUOD� UHNDEHWL� VÕQÕUODPD
KDOLQL� G�]HQOHPHNWH� YH� WHúHEE�VOHU� DUDVÕQGDNL� EX� LUDGH� X\XúPDVÕ� YH
LúELUOL÷LQLQ�� DQODúPD�� X\XPOX� H\OHP� YH� WHúHEE�V� ELUOL÷L� NDUDUODUÕ� ROPDN
�]HUH��o�\ROOD�JHUoHNOHúHELOHFH÷LQL�LIDGH�HWPHNWHGLU�

8\XPOX� H\OHP�� ELU� DQODúPDQÕQ� YDUOÕ÷ÕQÕQ� LVSDWODQDPDGÕ÷Õ
GXUXPODUGD��SL\DVDGDNL�IL\DW�GH÷LúPHOHULQLQ�YH\D�DU]�YH�WDOHS�GHQJHVLQLQ
\D� GD� WHúHEE�VOHULQ� IDDOL\HW� E|OJHOHULQLQ�� HNRQRPLN� YH\D� UDV\RQHO
JHUHNoHOHUH� GD\DQGÕUÕODPD\DFDN� ELoLPGH� UHNDEHWLQ� NÕVÕWODQGÕ÷Õ
SL\DVDODUGDNLQH� EHQ]HUOLN� J|VWHUPHVL� YH� |]HOOLNOH�� SL\DVDODUÕQ� ILLOHQ
SD\ODúÕOPDVÕ��IL\DWÕQ�SL\DVDODUGD�IDDOL\HW�J|VWHUHQ�WHúHEE�VOHUFH�ELUELULQH
\DNÕQ�DUDOÕNODUOD�DUWÕUÕOPDVÕ��X]XQ�VD\ÕODFDN�ELU�V�UH�SL\DVDGDNL� IL\DWODUÕQ
NDUDUOÕOÕN�J|VWHUPHVL�JLEL�KDOOHUGH�RUWD\D�oÕNDQ�WHúHEE�VOHU�DUDVÕ� LúELUOL÷L
durumudur.

8\XPOX�H\OHP�NDULQHVL�PXWODN�GH÷LO��DNVLQLQ� LVSDWÕ�P�PN�Q�RODQ
ELU� DGL� NDULQHGLU�� 'ROD\ÕVÕ\OD� .DQXQ¶XQ� ���� PDGGHVLQLQ� |QJ|UG�÷�
GXUXPODUGDQ� ELULQLQ� RUWD\D� oÕNPDVÕ� YH\D� LOJLOL� SL\DVD� NRúXOODUÕQÕQ
UHNDEHWLQ� ER]XOGX÷X� SL\DVDODUOD� EHQ]HUOLN� J|VWHUPHVL� KDOLQGH�� X\XPOX
H\OHPGH� EXOXQGX÷X� LGGLD� HGLOHQ� WHúHEE�VOHULQ�� EX� NDULQH\L� WHUVLQH
oHYLUPH�LPNDQÕ�YDUGÕU��%X�LPNDQ�LVH����PDGGHGH�³HNRQRPLN�YH�UDV\RQHO
JHUHNoHOHU´�JLEL�REMHNWLI�NULWHUOHUOH�VÕQÕUODQGÕUÕOPÕúWÕU�

5HNDEHW� .DQXQX� DoÕVÕQGDQ� ��� PDGGH� X\DUÕQFD� \DVDNODQDQ
DQODúPDODUÕQ� KHUKDQJL� ELU� úHNLO� úDUWÕQD� ED÷OÕ� ROPDVÕ� ]RUXQOXOX÷X
EXOXQPDPDNWDGÕU��5HNDEHW�+XNXNX
QXQ�X\JXODQPDVÕ�EDNÕPÕQGDQ�|QHPOL
RODQ�UHNDEHWLQ�VÕQÕUODQPDVÕ�YH\D�UHNDEHWLQ�VÕQÕUODQPD�WHKOLNHVLGLU�

1LWHNLP� ����� VD\ÕOÕ� Kanun’un 4. maddesi gerekçesinde; “Bu
.DQXQ¶XQ� DPDFÕ� UHNDEHWLQ� NRUXQPDVÕ� ROGX÷XQD� J|UH�� UHNDEHWL
HQJHOOH\LFL�� NÕVÕWOD\ÕFÕ�� YH\D� ER]XFX� WHúHEE�VOHU� DUDVÕ� DQODúPD� YH
X\JXODPDODUÕQ� \DVDNODQPDVÕ� JHUHNLU�� 0DGGHQLQ� DPDFÕ� EDNÕPÕQGDQ
DQODúPD��0HGHQL� +XNXNXQ� JHoHUOLOLN� NRúXOODUÕQD� X\PDVD� ELOH�� WDUDIODUÕQ
NHQGLOHULQL�ED÷OÕ�KLVVHWWLNOHUL�KHU� W�UO��X]ODúPD�\D�GD�X\XúPD�DQODPÕQGD
NXOODQÕOPÕúWÕU�� $QODúPDQÕQ� \D]ÕOÕ� YH\D� V|]O�� ROPDVÕQÕQ� |QHPL� \RNWXU���
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E|\OHFH� WHúHEE�VOHULQ� NDQXQD� NDUúÕ� KLOH� \ROX� LOH� UHNDEHWL� VÕQÕUOD\ÕFÕ
X\JXODPDODUÕ� PHúUX� J|VWHUPHOHUL� HQJHOOHQPHN� LVWHQPLúWLU�´� GHQLOPHN
VXUHWL\OH� 5HNDEHW� +XNXNX¶QXQ� HWNLQOL÷L� YH� |QOH\LFL� ROPD� LúOHYLQLQ
VÕQÕUODQPDPDVÕ�DPDoODQPÕúWÕU�

6RQXo� RODUDN�� DQODúPD� YH� X\XPOX� H\OHP� DUDVÕQGDNL� |QHPOL� ELU
IDUNOÕOÕN�� X\XPOX� H\OHPLQ� DQFDN� LFUDVÕQD� EDúODQPÕú� X\XúPDODUÕ
NDSVDUNHQ��DQODúPDQÕQ� LVH��H\OHPH�G|Q�úPHPLú� LUDGH�X\XúPDODUÕQÕ� GD
NDSVD\DFDN�ELU�DQODPD�VDKLS�ROPDVÕGÕU�

����� VD\ÕOÕ� .DQXQ¶D� D\NÕUÕOÕ÷Õ� GHWD\OÕ� ELU� úHNLOGH� LQFHOHPH
JHUHNWLUPHGHQ� WHVSLW� HGLOHELOHQ� IL\DW� WHVSLWL�� SD]DU� SD\ODúÕPÕ�� DU]� YH\D
WDOHELQ� NRQWURO�� JLEL� LKODOOHU�� DoÕN� LKODO� RODUDN� NDEXO� HGLOPHNWHGLU�
3URWRNRO¶�Q�.DQXQ¶D�D\NÕUÕOÕ÷ÕQÕQ�WHVSLWLQGH�GH�D\QÕ�\|QWHP�L]OHQPLú�ROXS
EX�NRQXGD�KHUKDQJL�ELU�WHUHGG�W�EXOXQPDPDNWDGÕU�
,������)L\DW�/LVWHOHULQH�øOLúNLQ�6DYXQPD�YH�'H÷HUOHQGLULOPHVL

0RWRU� \HQLOHPH� KL]PHWOHULQGH� \DNODúÕN� ��� NDOHP� GH÷LúLN� LúOHP
ROGX÷X�� PRWRU� E�\�NO�NOHULQH� J|UH� EHú� D\UÕ� JUXED� D\UÕODQ� KL]PHWOHULQ
VRQXoWD�����FLYDUÕQGD�GH÷LúLN� IL\DWOD�DU]�HGLOGL÷L� LIDGH�HGLOHUHN��EX�GHQOL
IDUNOÕ� LúoLOLN� EHGHOOHULQLQ� SL\DVDGDQ� WHNOLI� WRSOD\DQ� |]HO� VHNW|U� YH� UHVPL
NXUXPODUÕ� PHYFXW� NDUPDúÕNOÕN� VHEHEL\OH� ]RU� GXUXPGD� EÕUDNWÕ÷Õ�� EXQXQ
\DQÕVÕUD�JHQHOOLNOH�ELU�\ÕO�V�UHOL�RODUDN�DOÕQDQ�PRWRU�\HQLOHPH�IL\DWODUÕQGD
KDQJL�W�U�\HQLOHPH�LúOHPLQLQ�GDKD�ID]OD�\DSWÕUÕODFD÷ÕQÕQ�|QFHGHQ�WDKPLQ
HGLOPHVLQLQ� ]RU� ROPDVÕ� VHEHEL\OH� IL\DW� OLVWHOHULQLQ� WRSODP� GH÷HULQLQ
DOÕQPDVÕQÕQ� \DQÕOWÕFÕ� RODFD÷Õ� EHOLUWLOPHNWHGLU�� 6DYXQPDODUGD� V|]� NRQXVX
OLVWH�IL\DWÕ�WRSODP�GH÷HUOHULQGHQ�KDUHNHW�HGLOHUHN�WHNOLI�WRSODQPDVÕ�KDOLQGH
|QFHGHQ� WDKPLQ� HGLOHPH\HQ� \HQLOHPH� LúOHPOHULQGHQ� SDKDOÕ� NDOHPOHULQ
oR÷XQOXNWD� oÕNPDVÕ� GXUXPXQGD� LúYHUHQOHULQ� �|]HO� YH\D� NDPX�� PD÷GXU
RODFDNODUÕ�LIDGH�HGLOPLúWLU�

6DYXQPDODUGD� VR\XW� OLVWH� G�]HQOHPHOHULQLQ� VXo� ROXúWXUPDGÕ÷Õ
EHOLUWLOHUHN�� LOJLOL� SD]DUGD� V|]� NRQXVX� IL\DW� OLVWHOHULQLQ� GDLPD� YDU� ROGX÷X�
JHQHO� RODUDN� ILUPDODUÕQ� D\QÕ� LúOHPOHUH� LOLúNLQ� X\JXODGÕNODUÕ� IL\DWODUÕQ
ELUELULQH�EHQ]HU�ROGX÷X� LIDGH�HGLOPLúWLU��.RQX\D�|UQHN�ROPDVÕ�DoÕVÕQGDQ
³NRPúXPX]� |UQH÷LQ� NUDQNODPD� LúLQL� ����� OLUD\D� \DSÕ\RUVD� VL]LQ� GH� EX
UDNDPÕ�X\JXODPDQÕ]�JHUHNLU��dRN�F�]L� IDUN�GÕúÕQGD�DNVLQH�GDYUDQPDQÕ]
RODQDNVÕ]GÕU��)L\DW�OLVWHOHUL�EX�JHQHO�VHYL\H\H�X\JXQ�RODUDN�KDWWD�ELUELULQH
EDNDUDN�G�]HQOHQPHNWH�LGL´�úHNOLQGHNL�LIDGH�LOH�VHNW|UGH�UHNDEHWLQ�QLWHOLN�
NDOLWH� YH� |GHPH� NRúXOODUÕQGDNL� IDUNOÕOÕNWDQ� VD÷ODQPDNWD� ROGX÷X�� EX
VHEHSOH� LGGLD� HGLOGL÷L� JLEL� V|]� NRQXVX� GXUXPXQ� PXWDEDNDW� \ROX\OD
JHUoHNOHúWLULOGL÷LQLQ�NDEXO�Q�Q�P�PN�Q�RODPD\DFD÷Õ�EHOLUWLOPLúWLU�
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/LVWHOHUH� LOLúNLQ� RODUDN� \DSÕODQ� VDYXQPDODUÕQ� GHYDPÕQGD� UHVPL
NXUXOXúODUÕQ� � LKDOH\H� oÕNPDGDQ� |QFH� DW|O\HOHUGHQ� IL\DW� OLVWHOHULQL� DOÕS�
LKDOH�HYUDNÕQD�GDKLO�HGHUHN�V|]�NRQXVX� OLVWH��]HULQGHQ� LQGLULP�WDOHELQGH
EXOXQGXNODUÕ� D\UÕFD� UHVPL� YH� |]HO� VHNW|UH� \|QHOLN� RODUDN� KD]ÕUODQDQ
OLVWHOHUGHNL� IDUNOÕOÕ÷ÕQ� UHVPL� NXUXPODUÕQ� LVWH÷L� GR÷UXOWXVXQGD
JHUoHNOHúWLULOGL÷L�LIDGH�HGLOPHNWHGLU�

<DSÕODQ� LQFHOHPHOHUGH� UHVPL� GDLUHOHU� LOH� |]HO� VHNW|UH� YHULOHFHN
WHNOLIOHULQ� D\UÕ� IL\DW� G�]HQOHPHOHUL� LoHUGL÷L� WHVSLW� HGLOPLúWLU�� .DQDDWLPL]FH
ROXúWXUXODQ� IL\DW� IDUNOÕOÕNODUÕ� UHVPL� NXUXPODUÕQ� LVWH÷L� GR÷UXOWXVXQGD
JHUoHNOHúPHPHNWHGLU��=LUD�3URWRNRO¶�Q���D�PDGGHVLQGH�\HU�DODQ��³7HVSLW
HGLOHQ� IL\DWODU� UHVPL� GDLUHOHUH� ����������� WDULKLQGHQ� LWLEDUHQ� SL\DVD\D
����������� WDULKLQGHQ� LWLEDUHQ� JHoHUOL� ROPDVÕQD´� úHNOLQGHNL� K�N�P� LOH
“����������¶H�NDGDU�JHoHUOLGLU´�úHNOLQGHNL�EDúOÕN�DOWÕQGD�G�]HQOHQHQ�IL\DW
OLVWHVLQGH�V|]�NRQXVX�ILUPDODUÕQ�³\XNDUÕGDNL�IL\DWODUD�YH�DOÕQPÕú�RODQ�W�P
NDUDUODUD� X\DFD÷ÕPÕ]Õ� WDDKK�W� HGHUHN� LP]DOÕ\RUX]´� úHNOLQGHNL� EH\DQODUÕ
YH�\HULQGH� LQFHOHPHOHU�VÕUDVÕQGD� ILUPDODUGDQ�DOÕQDQ� WHN� WLS� IL\DW� OLVWHOHUL�
DOÕQPÕú�RODQ�EX�NDUDUÕQ�X\JXODQGÕ÷Õ�J|U�ú�Q��GHVWHNOHPHNWHGLU�

6RUXúWXUPD 5DSRUX¶QXQ��³)L\DW�/LVWHOHULQH�øOLúNLQ�7HVSLWOHU´�EDúOÕNOÕ
E|O�PGH� \HU� DODQ� ³���IL\DW� OLVWHOHUL�� $QODúPD� 3URWRNRO�¶Q�Q� VHNW|UGH
IDDOL\HW� J|VWHUHQ� PRWRU� \HQLOHPHFL� ILUPD� WHPVLOFLOHUL� WDUDIÕQGDQ� NDEXO
HGLOGL÷L� ���������� WDULKLQGHQ� VRQUD� X\JXODQPD\D� EDúODPÕúWÕU���´
úHNOLQGHNL� LIDGHQLQ� JHUoH÷L� \DQVÕWPDGÕ÷Õ�� DNVLQH� V|]� NRQXVX� OLVWHOHULQ
HVNLGHQ� EHUL� PHYFXW� ROGX÷X� LIDGH� HGLOHUHN�� OLVWHOHULQ� 3URWRNRO¶�Q
ROXúWXUXOPDVÕQGDQ� |QFH� GH� X\JXODQGÕ÷ÕQD� GHOLO� RODUDN� VDYXQPDODUÕQÕQ
HNLQGH�JHoPLú�VHQHOHUGHNL�OLVWHOHUH�\HU�YHULOPLúWLU��$QFDN�3URWRNRO¶�Q���E
maddesinin son cümlesinde ³���� ����������� WDULKLQGHQ� VRQUD� HVNL
IL\DWODUOD� WHNOLI� YHULOHPH]�´�úHNOLQGHNL� K�N�P�YH�6RUXúWXUPD�5DSRUX¶QXQ
HNOHUL� DUDVÕQGD� VXQXODQ� ³$QNDUD� 0RWRU� <HQLOHPH� $W|O\HOHUL� $QODúPD
*HUH÷L� øP]DODQDFDN� )L\DW� /LVWHVL´� EDúOÕ÷Õ� DOWÕQGD� KD]ÕUODQPÕú� OLVWH�
VDYXQPDGDNL� LIDGHGHQ� IDUNOÕ� ELU� DQODP� WDúÕPDNWDGÕU�� 6|]� NRQXVX� OLVWH
LQFHOHQGL÷LQGH� ³<XNDUÕGDNL� IL\DWODUD� YH� DOÕQPÕú� RODQ� W�P� NDUDUODUD
X\DFD÷ÕPÕ]Õ� WDDKK�W� HGHUHN� LP]DOÕ\RUX]´� úHNOLQGHNL� EH\DQ� DOWÕQGD
VRUXúWXUPD\D� PXKDWDS� RODQ� W�P� ILUPDODUÕQ� NDúHOHUL� EDVÕOPDN� VXUHWL\OH
WHPVLOFLOHULQLQ� LP]DODUÕ� LOH� NDEXO� HGLOGL÷L� YH� DQÕODQ� OLVWHQLQ� 3URWRNRO¶�Q
PH\GDQD� JHWLULOGL÷L� ���������� WDULKLQGHQ� VRQUDNL� LON� OLVWH� ���������
WDULKLQH� NDGDU� JHoHUOL�� ROGX÷X� DQODúÕOPDNWDGÕU�� $\UÕFD�� 5DSRU¶XQ� ³)L\DW
/LVWHOHUL� .RQXVX´� DOW� EDúOÕ÷ÕQGD� ³���V|]� NRQXVX� DQODúPDQÕQ� IL\DWODU
NRQXVXQGDNL�PHYFXW� X\XPX� GDKD� GD� DUWWÕUPDN� DPDFÕ� WDúÕGÕ÷Õ� YH� GDKD
VRQUDNL�G|QHPOHUGH�GH�OLVWH�IL\DWÕ�X\JXODPDVÕQD�GHYDP�HGLOGL÷L´�úHNOLQGH
\HU�DODQ�LIDGH�YH�D\QÕ�EDúOÕN�DOWÕQGD�´���IL\DW�OLVWHOHULQLQ�LON�NH]�EX�DQODúPD
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VRQXFX�EHOLUOHQPHGL÷L��DQODúPDQÕQ�\DSÕOGÕ÷Õ������������WDULKLQGHQ�|QFH
GH� V|]� NRQXVX� OLVWHOHULQ� SL\DVDGD� X\JXODQGÕ÷Õ���´� úHNOLQGHNL� EHOLUOHPH�
6RUXúWXUPD�+H\HWL¶QLQ�WHVSLWLGLU�

.DOGÕ� NL� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ¶GD
VD\ÕODQ� VÕQÕUOD\ÕFÕ� X\JXODPD� |UQHNOHULQGHQ� LONL� ELU� DUD\D� JHOHQ
WHúHEE�VOHUFH�� ³PDO�YH\D�KL]PHWOHULQ�DOÕP�\D�GD�VDWÕP� IL\DWODUÕQÕQ�� IL\DWÕ
ROXúWXUDQ� PDOL\HW�� NDU� JLEL� XQVXUODU� LOH� KHU� W�UO�� DOÕP� \D� GD� VDWÕP
úDUWODUÕQÕQ� WHVSLW� HGLOPHVLGLU�´� 5HNDEHW� +XNXNX� DoÕVÕQGDQ�� IL\DW� WHVSLWL
YH\D�IL\DW�NDUWHOL�DQODúPDODUÕQÕQ�UHNDEHW�G�]HQLQH�RODQ�]DUDUOÕ�HWNLOHUL�oRN
DoÕNWÕU��%X�W�U�DQODúPDODU�VÕQÕUOD\ÕFÕ�LOLúNLOHULQ�HQ�NODVLN�YH�D\QÕ�]DPDQGD
HQ� ]DUDUOÕ� W�U�� RODUDN� NDEXO� HGLOPHNWHGLU�� ho�QF�� NLúLOHUOH� RODQ
P�QDVHEHWOHUH� \|QHOLN� IL\DW� YH� EDúNDFD� DOÕP�VDWÕP� úDUWODUÕQÕQ� UDNLS
WHúHEE�VOHU�WDUDIÕQGDQ�P�úWHUHNHQ�WHVSLW�HGLOPHVL�YH\D�EX�NRQXGD�RUWDN
GDYUDQÕúODU� VHUJLOHQPHVLQLQ�� UHNDEHWL� VÕQÕUOD\ÕFÕ� HWNLOHU� GR÷XUGX÷XQD
KLoELU� ú�SKH� \RNWXU�� =LUD� SL\DVD� HNRQRPLVLQLQ� HQ� WHPHO� NXUDOÕ�� IL\DWÕQ
KHUKDQJL� ELU� P�GDKDOH� ROPDNVÕ]ÕQ�� SL\DVD� NRúXOODUÕQD� J|UH� VHUEHVWoH
ROXúPDVÕGÕU��%XQGDQ�GROD\Õ�IL\DWÕQ�UDNLSOHULQ�RUWDN�LUDGHOHUL�GR÷UXOWXVXQGD
ROXúPDVÕ�UHNDEHWL�NDWL�úHNLOGH�NÕVÕWODPDNWDGÕU�
,������)DWXUD�8\JXODPDODUÕQD�øOLúNLQ�6DYXQPD�YH�'H÷HUOHQGLULOPHVL

<HQLOHPH� LúOHPL�� ELU� PRWRUXQ� \ÕSUDQPD� GHUHFHVL�� |]HO� LPDODW
NDOHPL� JHUHNWLULS� JHUHNWLUPHPHVL� JLEL� GXUXPODUGDQ� GROD\Õ� KHU� ELU�PRWRU
LoLQ�IDUNOÕOÕN�J|VWHUPHNWHGLU�

%X� VHEHSOH� NDUúÕODúWÕUPDODUGD� NXOODQÕODQ� IDWXUDODUÕQ� W�P�� D\QÕ
VD\ÕGD� YH� oHúLWWH� LúoLOLN� �FUHWOHUL� WRSODPÕQGDQ� ROXúPD\ÕS�� NRQXVX� RODQ
PRWRUXQ� GXUXPXQD� J|UH� RUWD\D� oÕNDQ� LúoLOLN� NDOHPOHULQGHQ� PH\GDQD
gelmektedir.

øQFHOHPHOHU� VÕUDVÕQGD� IL\DW� OLVWHOHULQGH� \HU� DODQ� LúoLOLN� NDOHPOHUL
HVDV�DOÕQGÕ÷ÕQGDQ�ED]Õ�|]HO�GXUXPODUOD�NDUúÕODúÕOPÕúWÕU��%XQODU�

)DWXUD� ND\ÕWODUÕQGD� \HU� DODQ� DQFDN� OLVWHGH� EXOXQPD\DQ� YH\D� OLVWHGH� ELULP
IL\DWÕ� YHULOHQ� DQFDN� IDWXUDGD� PLNWDU� EHOLUWLOPHGHQ� ND\GHGLOHQ� LúoLOLNOHULQ
YDUOÕ÷Õ�VHEHEL\OH�IDWXUD�NDOHPOHULQLQ�W�P�\OH�DOÕQDPDPDVÕ�

%D]Õ� IDWXUDODUGD� \HU� DODQ� PRWRU� \HQLOHPH� LúoLOLN� EHGHOOHULQLQ� WRSOX� RODUDN
IDWXUD� HGLOPHVL� VHEHEL\OH�� WRSODP� GH÷HULQ� DoÕNOD\ÕFÕ� ROPDPDVÕ� VRQXFX
LQFHOHPH\H�DOÕQDPDPDVÕ�

<HQLOHPH� LúOHPLQLQ�X\JXODQGÕ÷Õ�PRWRUD� DLW� JUXS� WHVSLW� HGLOHPHGL÷LQGHQ� V|]
NRQXVX�IDWXUDODUÕQ�LQFHOHPH\H�DOÕQDPDPDVÕ
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RODUDN�VÕUDODQDELOLU��%X�VHEHSOH�|]HO�GXUXPODUÕ�EHOLUWLOHQ�IDWXUDODU�\DSÕODQ
NDUúÕODúWÕUPDODUGD� WHVSLWLQ� REMHNWLIOL÷LQL� HWNLOHPHPHVL� DPDFÕ\OD
GH÷HUOHQGLUPH\H�DOÕQPDPÕúWÕU�

6DYXQPDODUGD�� IL\DW� OLVWHOHULQLQ� X\JXODQPDGÕ÷ÕQD� LOLúNLQ� RODUDN
IDWXUD� X\JXODPDODUÕ� LOH� LOJLOL� |UQHNOHULQ� GH÷HUOHQGLUPHVLQGH� EHOLUWLOHQ
LVWLVQDODUÕQ� DVOÕQGD� NXUDO� ROGX÷X�� GH÷HUOHQGLUPH� GÕúÕ� WXWXODQ� IDWXUDODUÕQ
X\JXODPDGD� P�úWHULOHUOH� \DSÕODQ� SD]DUOÕNODU� VRQXFXQGD� ROXúWXUXOGX÷X
EHOLUWLOPLúWLU�

)DWXUD� X\JXODPDODUÕQÕQ� LQFHOHQGL÷L� G|QHPOHU� ��������������
\ÕOODUÕ�RODUDN�EHOLUWLOGL÷L�KDOGH�V|]�NRQXVX�\ÕOODUD�LOLúNLQ�DOWÕ�D\OÕN�WRSODP�DOWÕ
G|QHP�ROPDVÕQD�UD÷PHQ�VDGHFH�LNL�G|QHPLQ�LQFHOHPH\H�DOÕQPÕú�ROPDVÕ
QHWLFHVLQGH� \DQOÕúOÕN� \DSÕOGÕ÷Õ�� D\UÕFD� NDUúÕODúWÕUPDODUGD� �o� OLVWH\H� \HU
YHULOGL÷L�DQFDN�GL÷HU� OLVWHOHULQ�5DSRU¶GD�\HU�DOPDGÕ÷Õ�EHOLUWLOHUHN��\DSÕODQ
incelemelerde her aya ait bir adet olmak üzere örnekleme usulü ile
DOÕQDQ�IDWXUDODUGDQ�VDGHFH����DGHGLQLQ� LQFHOHPH\H�DOÕQPDVÕQÕQ�UDSRUGD
ROXPVX]�ELU�GXUXP�\DUDWWÕ÷Õ�GLOH�JHWLULOPLúWLU�

5DSRU¶GD� IDWXUD� X\JXODPDODUÕQD� LOLúNLQ� RODUDN� \DSÕODQ� WHVSLWOHUGH
VDGHFH� LNL� G|QHPLQ� LQFHOHQPH\H� DOÕQPÕú� ROPDVÕ� \DQOÕúOÕN� RODUDN
DOJÕODQPDPDOÕGÕU�� (VDVHQ�� 3L\DVD\D� \|QHOLN� DOÕQDQ� NDUDUODUÕQ� .DQXQ
DoÕVÕQGDQ� DoÕN� LKODO� QLWHOL÷L� WDúÕPDVÕ� YH� DPDFÕQÕQ� UHNDEHWL� HQJHOOHPHN
ROGX÷X�WHVSLW�HGLOHQ�V|]�NRQXVX�3URWRNRO¶�Q�YDUOÕ÷Õ��LOJLOL��U�Q�SL\DVDVÕQGD
DQODúPDQÕQ� VRQXoODUÕQÕQ� YH\D� HWNLVLQLQ� LQFHOHQPHVLQH� LKWL\Do
göstermemektedir.

6RUXúWXUPD� NRQXVX� LKODO�� ���������� WDULKOL� ³$QNDUD� 0RWRU
<HQLOHPH�$WHO\HOHUL� $QODúPD�3URWRNRO�´� DGÕ\OD� DQÕODQ�PHWQLQ� YDUOÕ÷Õ� YH
LoHUGL÷L� NDUDUODUÕQ� ����� VD\ÕOÕ� .DQXQ¶X� LKODO� HGLFL� ROPDVÕQGDQ
ND\QDNODQPDNWDGÕU��3URWRNRO¶GH��\DWD\�VHYL\HGH�ELUELULQH�UDNLS�ILUPDODUFD
SL\DVDGDNL� GR÷DO� UHNDEHWL� ER]XFX� QLWHOLNWH� NDUDUODU� DOÕQDUDN� R\ELUOL÷L� LOH
NDEXO� HGLOPLúWLU�� 6|]� NRQXVX� H\OHPLQ� .DQXQ¶GD� \DVDNODQDQ� IDDOL\HWOHU
DUDVÕQGD�\HU�DOPDVÕ�GROD\ÕVÕ\OD�LKODOLQ�QLWHOL÷L�JHUH÷L�DNVLQLQ�LVSDWODQPDVÕ
P�PN�Q�GH÷LOGLU��)LLOL�ELUOLNWHOLN�QHWLFHVLQGH�PH\GDQD�JHOHQ�EX�ROXúXPXQ
HQ� |QHPOL� QLWHOL÷L� LVH� W�]HO� NLúLOL÷LQLQ� EXOXQPDPDVÕGÕU�� %X� QRNWDGDQ
KDUHNHWOH�PH]NXU�ROXúXP�.DQXQ¶XQ����PDGGHVLQGH�\HU�DODQ�WDQÕPODUGD�
³W�]HO�NLúLOL÷L�ROPD\DQ�WHúHEE�V�ELUOL÷L´�RODUDN�NDUúÕOÕN�EXOPDNWDGÕU�

gWH� \DQGDQ�� \DSÕODQ� LQFHOHPHOHU� VÕUDVÕQGD� RUWD\D� oÕNDQ� |]HO
GXUXPODU� QHGHQL\OH� ED]Õ� IDWXUDODUÕQ� GH÷HUOHQGLUPH\H� DOÕQPDPDVÕQÕQ
QHGHQL��VDYXQPDGD�EHOLUWLOGL÷L�úHNLOGH�WRSOXFD�LúoLOLN�EHGHOOHULQLQ�\D]ÕOGÕ÷Õ
IDWXUDODUÕQ� REMHNWLI� ROPDPDODUÕ� GH÷LO�� DQÕODQ� |]HO� GXUXPODUÕQ� WHVSLWLQ
REMHNWLIOL÷LQL�HWNLOHPHPHVL�DPDFÕ\ODGÕU�
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6RUXúWXUPD�5DSRUX¶QGD�LOJLOL�G|QHPOHUGH�JHoHUOL�RODQ�IL\DW�OLVWHOHUL
LOH� IDWXUD�X\JXODPDODUÕ�NDUúÕODúWÕUPDOÕ�RODUDN�HOH�DOÕQDUDN�� ILUPDODUÕQ� OLVWH
IL\DWODUÕQD� NDUúÕ� J|VWHUPLú� ROGXNODUÕ� X\XP� DUDúWÕUÕOPÕúWÕU�� $QFDN
VDYXQPDODUGD�� DQÕODQ� IDWXUDODU� LOH� OLVWHOHU� DUDVÕQGD� IL\DW� IDUNODUÕQÕQ� oRN
ID]OD� ROGX÷X� LIDGH� HGLOHUHN�� RUWD\D� oÕNDQ� V|]� NRQXVX� IDUNOÕOÕNODUÕQ
GH÷HUOHQGLUPHQLQ� LQVLFDPÕQÕ� HWNLOHGL÷L� EHOLUWLOPLúWLU�� .RQX� LOH� LOJLOL� RODUDN
\DSÕODQ�LQFHOHPHOHUGH��3URWRNRO¶�Q�������������������PDGGHVLQGH�GH�\HU�DOGÕ÷Õ
�]HUH�� UHVPL� NXUXPODU� YH� |]HO� VHNW|UH� VXQXODFDN� D\QÕ� QLWHOLNWHNL� PRWRU
\HQLOHPH� KL]PHWOHULQH� LOLúNLQ� ROXúWXUXODQ� OLVWHOHULQ� ELUOLN� �\HVL� ILUPDODUFD
IDUNOÕODúWÕUÕOGÕ÷Õ�WHVSLW�HGLOPLúWLU��$\UÕFD�P�úWHUL�NLWOHVLQH�J|UH�D\QÕ�QLWHOLNOL
KL]PHWOHUH� IDUNOÕ� OLVWH� X\JXODQDUDN� IL\DW� IDUNOÕODúWÕUPDVÕ� JHUoHNOHúWLULOGL÷L
JHUHN� |QDUDúWÕUPD�� JHUHNVH� VRUXúWXUPD� G|QHPLQGH� � WHVSLW� HGLOHQ� ELU
bulgudur.

,����� øKDOHOHUH�9HULOHQ�7HNOLIOHUGH�'DQÕúÕNOÕOÕN�2OPDGÕ÷ÕQD�øOLúNLQ
6DYXQPD�YH�'H÷HUOHQGLUPHVL
6DYXQPDODUGD� $OWÕQGD÷� %HOHGL\HVL¶QH� YHULOHQ� WHNOLIOHULQ� LGGLD\Õ

o�U�WPHNWH� ROGX÷X�� W�P� WHNOLIOHULQ� 3URWRNRO¶GHQ� |QFH� YH� VRQUD� GH÷LúLN
IL\DWODUÕ� NDSVDGÕ÷Õ� EHOLUWLOHUHN�� 6RUXúWXUPD� +H\HWL¶QLQ� QHGHQ� EX� NRQX\X
NDQÕW� RODUDN� J|VWHUGL÷LQLQ� DQODúÕODPDGÕ÷Õ� LIDGH� HGLOPLúWLU�� 6RUXúWXUPD
5DSRUX¶QGD�%('$ù¶D�YHULOHQ� WHNOLIOHU� LoLQ� \DSÕODQ� DoÕNODPDODUÕQ� \HWHUVL]
ROGX÷X��D\UÕFD������\ÕOÕQGD�\DSÕODQ�LKDOHQLQ�oRN�G�]J�Q�YH������\ÕOÕQGDNL
LKDOHQLQ� GH� P�EDD\D� OLPLWOHUL� GDKLOLQGH� \DSWÕUÕOGÕ÷Õ�� ����� \ÕOÕQGD� LVH
LKDOH\H� �� ��� LQGLULP� WHNOLI� HGLOGL÷L�� %('$ù¶D� YHULOHQ� ���������� WDULKOL
WHNOLIOHUGH� 3URWRNRO¶GHQ� |QFH� GH� D\QÕ� úHNLOGH� KDUHNHW� HGLOGL÷LQLQ
VRUXúWXUPD� KH\HWLQFH� LGGLD� HGLOGL÷L� EHOLUWLOHUHN�� ���������� WDULKLQGHNL
LKDOH\H� �� ILUPDQÕQ� NDWÕOGÕ÷Õ� YH� �� ��������������� QLVSHWLQGH� LQGLULP
\DSÕOGÕ÷Õ� KXVXVXQXQ� VRUXúWXUPD� KH\HWLQLQ� NHQGL� LIDGHOHUL� ROGX÷X
KDWÕUODWÕOPÕúWÕU�

6RUXúWXUPD� 5DSRUX
QXQ� LOJLOL� E|O�P�Q� VRQ� SDUDJUDIÕQGD� IL\DW
OLVWHVL�X\JXODPDVÕQÕQ�V|]�NRQXVX�3URWRNRO�|QFHVLQGH�GH�JHoHUOL�ROGX÷X�
V|]� NRQXVX� G|QHPGH� ������������ � %('$ù¶D� YHULOHQ� WHNOLIOHUGHNL
LQGLULPOHULQ� ������� QLVSHWLQGH� \�NVHN� GH÷HUOHUGH� YH� ELUELULQGHQ� IDUNOÕ
LNHQ�� $OWÕQGD÷� %HOHGL\HVL¶QH� ����� \ÕOÕQD� LOLúNLQ� RODUDN� YHULOHQ� WHNOLIOHUGH
RQEHú�ILUPDQÕQ�D\QÕ�IL\DW�OLVWHVL��]HULQGHQ����LVNRQWR�LOH�WHNOLI�YHUGL÷L��EX
VHEHSOH�LKDOHQLQ�LSWDO�HGLOHUHN�\HQLGHQ�WHNOLIOHU�DOÕQGÕ÷ÕQGD�LVH����ILUPDQÕQ
D\QÕ� OLVWH� �]HULQGHQ� ��� LVNRQWR� LOH� WHNOLI� YHUGL÷L� EHOLUWLOPLúWLU�� 0RWRU
\HQLOHPHFL� ILUPDODU� WDUDIÕQGDQ� %('$ù¶D� YHULOHQ� WHNOLIOHU� VDYXQPDODUGD
EHOLUWLOGL÷L� �]HUH� VDGHFH� ���������� WDULKOL� GH÷LOGLU�� 6|]� NRQXVX� LKDOH
|UQH÷L� ILUPDODUÕQ� 3URWRNRO� |QFHVL� GDYUDQÕúODUÕQD� |UQHN� WHúNLO� HWPHVL
DPDFÕ\OD�EHOLUWLOPLúWLU�
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$VÕO�YXUJXODQPDN�LVWHQHQ�NRQX��3URWRNRO¶�Q�ROXúWXUXOGX÷X�WDULKWHQ
VRQUDNL� G|QHPOHUGH� V|]� NRQXVX� ILUPDODUÕQ� GDYUDQÕúODUÕQÕQ� QH� úHNLOGH
ROGX÷XQXQ� RUWD\D� NRQXOPDVÕGÕU�� )LUPDODUÕQ� WHNOLI� YHUGLNOHUL� G|QHPOHU
LWLEDUÕ\OD� \DSÕODQ� LQFHOHPHOHUGH� WHN� WLS� IL\DW� OLVWHVL� X\JXODPDVÕQÕQ� V|]
NRQXVX�3URWRNRO�|QFHVLQGH�GH�JHoHUOL�ROGX÷X�J|U�OPHNWHGLU��$QFDN�WHNOLI
YHUHQ� ILUPDODUÕQ� X\JXODPDODUÕQD� EDNÕOGÕ÷ÕQGD� %('$ù� |UQH÷LQGH� ROGX÷X
JLEL� ������� DUDVÕQGD� LVNRQWR� WHNOLIOHUL� J|U�OPHNWHGLU�� 3URWRNRO� PHWQL
ROXúWXUXOGXNWDQ� VRQUDNL� G|QHPOHUGH� LVH� EX� GHQOL� \�NVHN� YH� GH÷LúLN
RUDQODUGD� LVNRQWR� WHNOLIOHULQLQ� ROPDGÕ÷Õ�� DNVLQH� GDKD� NRQWUROO��� G�ú�N
RUDQOÕ� LVNRQWRODUÕQ� X\JXODQGÕ÷Õ� J|U�OPHNWHGLU�� <XNDUÕGD� GD� EHOLUWLOGL÷L
�]HUH�$OWÕQGD÷�%HOHGL\HVL¶QH�YHULOHQ������\ÕOÕQD�LOLúNLQ�RQ�EHú�DGHW�PRWRU
\HQLOHPH� ILUPDVÕQD� DLW� WHNOLIOHU� D\QÕ� IL\DW� OLVWHVL� �]HULQGHQ� ��
LVNRQWROXGXU�� 6|]� NRQXVX� LKDOHQLQ� WHNUDUODQPDVÕ� VHEHEL\OH� YHULOHQ
WHNOLIOHUH� EDNÕOGÕ÷ÕQGD� LVH� EX� NH]� ��� DGHW� ILUPDQÕQ� D\QÕ� IL\DW� OLVWHVL
�]HULQGHQ�\LQH���� LVNRQWR� WHNOLI� HWWLNOHUL� J|U�OPHNWHGLU��$\QÕ� úHNLOGH� EX
GXUXP�%('$ù¶D�YHULOHQ�WHNOLIOHU�LoLQ�GH�JHoHUOLGLU�

6RQXo�RODUDN�PHYFXW�EXOJXODUÕQ�ÕúÕ÷ÕQGD��D\QÕ�QLWHOLNWH�KL]PHW�DU]
HGHQ� YH� ELUELULQH� UDNLS� RODQ� ILUPDODUFD� JHUoHNOHúWLULOHQ� V|]� NRQXVX
X\JXODPDODUÕQ�� ELU� WHVDG�I� VRQXFX� GH÷LO�� DNVLQH�� .DQXQ� ODI]Õ� LOH� ³W�]HO
NLúLOL÷L� ROPD\DQ� WHúHEE�V� ELUOL÷L´� úHNOLQGH� WDQÕPODQDQ� ROXúXP� LoLQGH
PXWDEDNDWD� YDUÕODUDN� PH\GDQD� JHWLULOHQ� 3URWRNRO� QHWLFHVLQGH� ROGX÷X
RUWD\D�oÕNPDNWDGÕU�
*(5(.d(�9(�+8.8.ø�'$<$1$ö,

6RUXúWXUPD� +H\HWL� KD]ÕUODGÕ÷Õ� UDSRUGD�� ����� VD\ÕOÕ� 5HNDEHWLQ
.RUXQPDVÕ� +DNNÕQGD� .DQXQ¶XQ� ��� PDGGHVLQL� LKODO� HGLFL� QLWHOLN� WDúÕ\DQ
³$QNDUD� 0RWRU� <HQLOHPH� $WHO\HOHUL� $QODúPD� 3URWRNRO�´Q�Q� WHúHEE�V
ELUOL÷L�NDUDUÕ�QLWHOL÷LQGH�ROGX÷XQX�WHVSLW�HWPLúWLU�

.DQXQ¶XQ�³7DQÕPODU´�EDúOÕ÷Õ�DOWÕQGDNL����PDGGHVLQGH�\HU�DODQ�³�%X
.DQXQXQ� X\JXODQPDVÕQGD���7HúHEE�V� %LUOL÷L�� 7HúHEE�VOHULQ� EHOOL
DPDoODUD� XODúPDN� LoLQ� ROXúWXUGX÷X� W�]HO� NLúLOL÷L� KDL]� \D� GD� W�]HO� NLúLOL÷L
ROPD\DQ� KHU� W�UO�� ELUOLNOHUL���� LIDGH� HGHU´� úHNOLQGHNL� WDQÕPODPD�� D\UÕ� ELU
W�]HO� NLúLOL÷L� ROVXQ� YH\D� ROPDVÕQ� EHOOL� DPDoODUD� XODúPDN� LoLQ� NXUXOPXú
ELUOLNOHULQ� ³WHúHEE�V� ELUOL÷L´� RODUDN� GH÷HUOHQGLULOPHVL� JHUHNWL÷LQL� RUWD\D
NR\PDNWDGÕU�

gQDUDúWÕUPD� G|QHPLQGH� HOGH� HGLOHQ� ELOJL� YH� EHOJHOHU� LOH� \DSÕODQ
LQFHOHPHOHU� QHWLFHVLQGH� PRWRU� \HQLOHPH� ILUPDODUÕQÕQ� UHNDEHW� LKODOOHUL
LoHUHQ� NDUDUODUÕQÕQ�� $QNDUD� 0RWRU� <HQLOHPHFLOHU� 'HUQH÷L¶QLQ� IDDOL\HWH
JHoWL÷L� ���������� WDULKLQGHQ� |QFH� X\JXODQPD\D� EDúODGÕ÷Õ� WHVSLW� HGLOPLú
ROXS�� EX� QHGHQOH� ���������� WDULKOL� 3URWRNRO� LOH� PH]NXU� ILUPDODUÕQ
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ROXúWXUGX÷X�ILLOL�ELUOLNWHOL÷LQ�W�]HO�NLúLOL÷L�ROPD\DQ�ELU�WHúHEE�V�ELUOL÷L�RODUDN
WDQÕPODQPDVÕ�JHUHNOLOL÷L�RUWD\D�oÕNPDNWDGÕU�

����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� Kanun’un 4.
PDGGHVLQLQ� �D��� �E��� �F��EHQGOHULQGH�\DVDNODQDQ� IDDOL\HWOHU�DUDVÕQGD�\HU
DODQ�ILLOOHU� LOH�ELUHELU�|UW�úHQ�NDUDUODUD�WDUDI�RODQ�WHúHEE�VOHULQ�NHQGL�NDU
UHDOL]DV\RQX� YH� PDOL\HW� NRúXOODUÕQÕ� ELUH\VHO� RODUDN� GLNNDWH� DOPDGDQ
NDWÕOGÕNODUÕ�YH�EX�VXUHWOH�RUWDN�LUDGH�LOH�ROXúWXUXODQ�\HQL�ELU�ROXúXP�LoLQGH
\HU�DOGÕNODUÕ�Protokol’de;

³.XUXO� \�U�UO�÷H� NRQPDN� �]HUH� KD]ÕUODQDQ� IL\DW� OLVWHOHULQL� R\� ELUOL÷L� LOH
NDEXO�HWPLúWLU�´�úHNOLQGHNL�NDUDU��IL\DW�OLVWHVLQLQ�����������WDULKOL�WRSODQWÕGD
R\�ELUOL÷L�LOH�NDEXO�HGLOGL÷LQL�EHOJHOHPHNWHGLU�
7HVSLW� HGLOHQ� IL\DWODUÕQ� UHVPL� GDLUHOHUH� ����������� WDULKLQGHQ� LWLEDUHQ�

SL\DVD\D�LVH����������WDULKLQGHQ�LWLEDUHQ�JHoHUOL�ROPDVÕ��0���D���\HQL
IL\DW� OLVWHOHULQLQ� ���������� WDULKLQGHQ� LWLEDUHQ� JHoHUOL� ROPDVÕ� �0���E��
GROD\ÕVÕ\OD� EX� WDULKWHQ� VRQUD� HVNL� IL\DWODUOD� WHNOLI� YHULOHPH\HFH÷L�
DQODúPDQÕQ� \DSÕOGÕ÷Õ� WDULKWHQ� LWLEDUHQ� V|]� NRQXVX� OLVWH� IL\DWODUÕQGDQ
oDOÕúÕODFD÷Õ��V|]OHúPH�JHUH÷L�EXQXQ�DOWÕQD�LQLOHPH\HFH÷L�LQGLULP�YH\D
EDúND�ELU�\ROD�JLGLOHPH\HFH÷L��0����|QJ|U�OPHNWHGLU�

7HNOLIOL� RODUDN� \DSÕODFDN� LúOHUGH� V|]� NRQXVX� WHúHEE�VOHULQ� LVNRQWR
J|VWHUHPH\HFH÷L� YH� WHNOLI� WDOHS� HGHQ� NXUXOXúODUD� E�W�Q� ILUPDODUÕQ
WHNOLI� YHUHFH÷L� �0���D��� ]DPODUÕQ� KHU� DOWÕ� D\GD� ELU� \DSÕODFD÷Õ�� UHVPL
GDLUHOHUH� YHULOHQ� WHNOLIOHULQ� ����������� �� ��������� WDULKOHUL� DUDVÕQGD
JHoHUOL� RODFD÷Õ� �0���E��� V|]� NRQXVX� IL\DW� OLVWHOHULQLQ� 86'¶\H
HQGHNVOHQGL÷L�� NDUDUÕQ� DOÕQGÕ÷Õ� WDULKWH� ��86'¶QLQ� ��������7/�ROGX÷X
�0���F��EHOLUWLOHUHN�DQODúPDQÕQ�X\JXODPD�HVDVODUÕQD�GH÷LQLOPHNWHGLU�

6|]� NRQXVX� 3URWRNRO�� SL\DVD\D� \|QHOLN� RODUDN� DOÕQDQ� YH� ����
VD\ÕOÕ�.DQXQ¶X�DoÕN�ELU�ELoLPGH�LKODO�HWPHN�VXUHWL\OH�LOJLOL�SD]DUGDQ�KL]PHW
EHNOH\HQ� NXUXP� YH� NXUXOXúODUÕQ� LKWL\DoODUÕQÕ� UDV\RQHO� úHNLOGH
NDUúÕOD\DPDPDODUÕ�VRQXFXQX�GR÷XUDQ�ELU�WHúHEE�V�ELUOL÷L�NDUDUÕGÕU�

$QFDN�������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ����
PDGGHVLQLQ���� IÕNUDVÕQGD�\HU�DODQ��³.XUXO��SDUD�FH]DVÕQD�NDUDU�YHULUNHQ�
NDVWÕQ� YDUOÕ÷Õ�� NXVXUXQ� D÷ÕUOÕ÷Õ�� FH]D� X\JXODQDQ� WHúHEE�V� YH\D
WHúHEE�VOHULQ� SD]DU� LoLQGHNL� J�F�� YH� PXKWHPHO� ]DUDUÕQ� D÷ÕUOÕ÷Õ� JLEL
XQVXUODUÕ� GLNNDWH� DOÕU�´� K�NP�� JHUH÷L�� $QNDUD� LO� VÕQÕUODUÕ� LoLQGH� \HU� DODQ
LoWHQ�\DQPDOÕ�PRWRUODUÕQ�\HQLOHQPH�SD]DUÕ�YH�V|]�NRQXVX�WHúHEE�V�ELUOL÷L
�\HOHULQLQ� SD]DU� LoLQGHNL� PDOL� \DSÕODUÕ� D\UÕQWÕOÕ� RODUDN� HOH� DOÕQDUDN
WHúHEE�V� ELUOL÷LQH� YHULOHFHN� LGDUL� SDUD� FH]DVÕQÕQ� PXKWHPHO� VRQXoODUÕ
�]HULQGH�GH÷HUOHQGLUPH�\DSÕOPÕúWÕU��1HWLFHGH��SD]DUGD� IDDOL\HW�J|VWHUHQ
ILUPDODU� YH� GROD\ÕVÕ\OD� V|]� NRQXVX� ILUPDODUD� DLW� FLURODUÕQ� N�P�ODWLI
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GH÷HUOHULQLQ�RUWD\D�NR\GX÷X�SD]DUÕQ�WRSODP�UDNDPVDO�E�\�NO�÷�QH�LOLúNLQ
WDEORGD�����ILUPDQÕQ�FLURODUÕ�WRSODPÕQGDQ�PH\GDQD�JHOHQ�WHúHEE�V�ELUOL÷L
FLURVXQD� D÷ÕU� ELU� LGDUL� SDUD� FH]DVÕQÕQ� X\JXODQPDVÕ� GXUXPXQGD� FH]DQÕQ
PXKDWDEÕ�RODFDN�PH]NXU� ILUPDODUÕQ�VDKLS�ROGXNODUÕ�FLURODUÕQ� IDUNOÕ�ROPDVÕ
VRQXFX� QLVSHWHQ� E�\�N� RODQODUÕQ� N�o�NOHUH� NDUúÕ� DYDQWDMOÕ� GXUXPD
JHOHFH÷L�� KDWWD� EX� GXUXPGD� N�o�N� ILUPDODUÕQ� SD]DUGDQ� oHNLOHUHN�
IDDOL\HWOHULQH� GHYDP� HGHQ� D]� VD\ÕGD� ILUPDQÕQ� SD]DUÕQ� LNWLVDGL� WDQÕPÕQÕ
GH÷LúWLUHELOHFH÷L� RUWD\D� oÕNPÕúWÕU�� %X� VHEHSOH�� X\JXODQDFDN� LGDUL� SDUD
FH]DVÕ�� 5HNDEHW� +XNXNX¶QXQ� SL\DVDODUÕQ� GR÷DO� UHNDEHW� RUWDPÕQGD
LúOHPHVLQH�\|QHOLN�GHQHWOH\LFL�YH�G�]HQOH\LFL�ROPD�\D�GD�UHNDEHWL�PRWLYH
HWPH� úHNOLQGH� GH� LIDGH� HGLOHELOHFHN� JHQHO� DPDFÕ� J|]� |Q�QGH
EXOXQGXUXODUDN�DOÕQPÕúWÕU�

gWH�\DQGDQ��.DQXQ¶XQ�����PDGGHVLQLQ�ELULQFL�IÕNUDVÕQGD�\HU�DODQ�
³��� PDGGH� NDSVDPÕQD� JLUHQ� DQODúPD�� X\XPOX� H\OHP� YH� NDUDUODU
DOÕQGÕNODUÕ� WDULKWHQ� LWLEDUHQ� ELU� D\� LoLQGH� .XUXO¶D� ELOGLULOLU«´� K�NP�
JHUH÷LQFH�� WHúHEE�V� ELUOL÷L� NDUDUÕ� QLWHOL÷LQGH� RODQ� ���������� WDULKOL
Protokol’ün süresi içerisinde Kurumumuza bildirilmemesi de söz konusu
WHúHEE�V�ELUOL÷LQH�.DQXQ¶XQ���� � � � � � � �����PDGGHVLQLQ�ELULQFL� IÕNUDVÕQÕQ��F�
EHQGL�X\DUÕQFD�SDUD�FH]DVÕ�X\JXODQPDVÕQÕ�JHUHNWLUPHNWHGLU�
6218d

5HNDEHW� .XUXOX
QXQ� ���������� WDULK� YH� �������������� VD\ÕOÕ
NDUDUÕ�X\DUÕQFD�KDNNÕQGD�VRUXúWXUPD�\�U�W�OHQ�

$QNDUD�0RWRU�<HQLOHPH�ø]]HW�*h/(5
*�QH\�0RWRU�<HQLOHPH�6DWÕOPÕú�*h1(<
6HUKDW�0RWRU�<HQLOHPH�0HKPHW�$OL�(5'2ö$1
Anadolu Motor Yenileme-Sinan ONURLU, Sema ONURLU
<��%DúNHQW�0RWRU�<HQLOHPH�6DWÕOPÕú�*h1(<��øEUDKLP�.$<$
$]LP�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG��ùWL��
%LOJLQ�0RWRU�<HQLOHPH�6DQ�YH�7LF��/WG��ùWL��
'HVWHN�0RWRU�<HQLOHPH�6DQ�YH�7LF��/WG��ùWL��
g]J�U�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG�ùWL��
dLIWoLOHU�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG��ùWL��
dD÷�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG��ùWL��
/LGHU�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG��ùWL��
g]�/LGHU�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG��ùWL��
6HUGDU�0RWRU�<HQLOHPH�6DQ��YH�7LF��/WG��ùWL��
<ÕOGÕUÕP�0RWRU�<HQLOHPH�5HN��6DQ��YH�7LF��/WG��ùWL��
1XU�øú� 0RWRU� <HQLOHPH� 7RUQD� 7HVYL\H� øQú�� 7DDK�7LF�� 6DQ�� /WG�

ùWL��
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(PVD�(UNDO�0RWRU�6DQ��$�ù��
<HQL�g]ELO�0RWRU�6DQ��YH�7LF��$�ù��

XQYDQOÕ� WHúHEE�VOHU� LOH� LOJLOL� RODUDN�� LGGLD� YH� VDYXQPDODU�� WRSODQDQ� W�P
ELOJL�YH�EHOJHOHU�LOH�VRUXúWXUPD�UDSRUX�YH�V|]O��VDYXQPD�WRSODQWÕVÕQGDNL
DoÕNODPDODUÕQ�GH÷HUOHQGLULOPHVL�VRQXFX�
$QÕODQ� WHúHEE�VOHUFH� ROXúWXUXODQ� ILLOL� ELUOLNWHOLN� QHWLFHVLQGH� W�]HO� NLúLOL÷L

ROPD\DQ� ELU� WHúHEE�V� ELUOL÷L� PH\GDQD� JHWLULOGL÷LQH�� V|]� NRQXVX
WHúHEE�V� ELUOL÷L� WDUDIÕQGDQ� JHUoHNOHúWLULOHQ� ���������� WDULKOL� ³$QNDUD
0RWRU�<HQLOHPH�$W|O\HOHUL�$QODúPD�3URWRNRO�´�DGÕ\OD�DQÕODQ�PHWLQGH
DOÕQDQ�NDUDUODUÕQ�GD�WHúHEE�V�ELUOL÷L�NDUDUÕ�QLWHOL÷LQGH�ROGX÷XQD�

6RUXúWXUPD� NDSVDPÕQGDNL� PH]NXU� WHúHEE�VOHUFH� ROXúWXUXODQ� WHúHEE�V
ELUOL÷L�WDUDIÕQGDQ�V|]�NRQXVX�3URWRNRO¶GH�

øOJLOL� KL]PHW� SD]DUÕQGD� YHULOHQ� KL]PHWOHUH� LOLúNLQ� IL\DW� OLVWHOHULQLQ
ROXúWXUXOPDVÕ�

øOJLOL�KL]PHW�SD]DUÕQÕQ�E|O�úW�U�OPHVL�
F�� � $QÕODQ� WHúHEE�VOHUFH� SD]DUGD� VXQXODQ� KL]PHWOHULQ� DU]ÕQÕQ

NRQWURO��YH�EXQXQ�3URWRNRO�YDVÕWDVÕ\OD�EHOLUOHQPHVL�
DPDFÕ\OD� DOÕQDQ� NDUDUODUÕQ� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD
Kanun’un 4. PDGGHVL�NDSVDPÕQGD�ROGX÷XQD�
����� VD\ÕOÕ� .DQXQ¶XQ� ��� PDGGHVL� NDSVDPÕQGD� ROPDVÕ� QHGHQL\OH�� D\QÕ

.DQXQ¶XQ������PDGGHVLQLQ���� IÕNUDVÕ�X\DUÕQFD�PH]NXU� WHúHEE�VOHUFH
ROXúWXUXODQ� W�]HO� NLúLOL÷L� ROPD\DQ� WHúHEE�V� ELUOL÷LQLQ� WRSODP
���������������7/��SDUD�FH]DVÕ�LOH�FH]DODQGÕUÕOPDVÕQD�

.DQXQ¶XQ� ���� PDGGHVLQLQ� ELULQFL� IÕNUDVÕQGD� \HU� DODQ�� ³��� PDGGH
NDSVDPÕQD� JLUHQ� DQODúPD�� X\XPOX� H\OHP� YH� NDUDUODU� DOÕQGÕNODUÕ
WDULKWHQ� LWLEDUHQ� ELU� D\� LoLQGH� .XUXO¶D� ELOGLULOLU«´� K�NP�� JHUH÷LQFH�
WHúHEE�V� ELUOL÷L� NDUDUÕ� QLWHOL÷LQGH� RODQ� ���������� WDULKOL� 3URWRNRO¶�Q
süresi içerisinde Kurumumuza bildirilmemesi nedeniyle, söz konusu
W�]HO� NLúLOL÷L� ROPD\DQ� WHúHEE�V� ELUOL÷LQH� .DQXQ¶XQ� � � � � � � � � � � ���
PDGGHVLQLQ�ELULQFL�IÕNUDVÕQÕQ��F��EHQGLQGH�|QJ|U�OHQ��������������7/
SDUD�FH]DVÕ�X\JXODQPDVÕQD�

%X� úHNLOGH� ROXúDQ� WRSODP� ���������������� 7/� FH]DQÕQ� WHúHEE�V� ELUOL÷L
LoLQGH� \HUDODQ� YH� KDNODUÕQGD� VRUXúWXUPD� \�U�W�OHQ� WHúHEE�VOHUGHQ
HúLW�RODUDN�SD\ODúWÕUÕOPDN�VXUHWL\OH�WDKVLOLQH�

'DQÕúWD\�\ROX�DoÕN�ROPDN��]HUH�����������WDULKLQGH�2<%ø5/øöø�LOH�NDUDU
YHULOPLúWLU�
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'RV\D� .RQXVX�� 7ø0.(1� (XURSD
*PE+� WDUDIÕQGDQ� NRQLN� PDNDUDOÕ
RWRPRWLY� UXOPDQ� SD]DUÕQGD
UHNDEHWLQ�ER]XOGX÷X�LGGLDVÕ�

'RV\D�6D\ÕVÕ ��D3/1/Y.T.-00/2 �gQDUDúWÕUPD�
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.DUDU�6D\ÕVÕ���������������

.DUDU�7DULKL � 10.10.2000

723/$17,<$�.$7,/$1�h<(/(5
%DúNDQ � 3URI��'U��0��7DPHU�0h)7h2ö/8
h\HOHU � 'U�� .HPDO� (52/�� 0HKPHW� =HNL� 8=81�� 6DGÕN� .87/8�

øVPHW� &$17h5.�� 1HMGHW� .$5$&(+(11(0�� 0XVWDID� 3$5/$.�
A. Ersan GÖKMEN, R. Müfit SONBAY, Kubilay ATASAYAR,
Murat GENCER.

5$3257g5/(5��<DúDU�7(.'(0ø5��2��<HOGD�72<
ùø.$<(7�('(1�

6HPLU�7LFDUHW�YH�<DWÕUÕP�/WG��ùWL.
øVWLNODO�&DG��)UDQVÕ]�dÕNPD]Õ�1R������.DW���%H\R÷OX�øVWDQEXO
9HNLO� Av. Sema Yerlikaya, Av. Rona Kaspi, Oktay Demir

6HW�VW��1R�������)HUDK�$SW��������.DEDWDú�øVWDQEXO
+$..,1'$�g1$5$ù7,50$�<$3,/$1/$5

- 7ø0.(1�(XURSD�*PE+
Landstr. 44-48 D-42781 Haan-Germany

� TIMKEN Türkiye

7DUODEDúÕ�&DG��1R����%LOJLQ
+DQ�.DW����7DNVLP�øVWanbul

'26<$�.21868��7ø0.(1�(XURSD�*PE+�WDUDIÕQGDQ�NRQLN�PDNDUDOÕ
RWRPRWLY�UXOPDQ�SD]DUÕQGD�UHNDEHWLQ�ER]XOGX÷X�LGGLDVÕ�

ø''ø$/$5,1� g=(7ø�� ùLND\HW� GLOHNoHVLQGH� |]HWOH�� 7ø0.(1� (XURSD
*PE+� �7ø0.(1�(XURSD�� ILUPDVÕQÕQ�7�UNL\H�GLVWULE�W|UOHULQGHQ�2(6
DGOÕ� ILUPD� OHKLQH� YH� GL÷HU� GLVWULE�W|UOHU� DOH\KLQH� D\ÕUÕPFÕ� ELU� WDNÕP
X\JXODPDODU� JHUoHNOHúWLUGL÷L�� EX� oHUoHYHGH� |]HOOLNOH� D\ÕUÕPFÕ� IL\DW
X\JXODGÕ÷Õ�YH�EXQXQ�VRQXFXQGD�|QHPOL�PLNWDUODUGD�]DUDU�HGHQ�6HPLU
7LFDUHW� YH� <DWÕUÕP� /WG�� ùWL��6HPLU� 7LFDUHW�
QLQ� GLVWULE�W|UO�N
V|]OHúPHVLQLQ� IHVK� HGLOGL÷L� LGGLDVÕ\OD�� 7ø0.(1� (XURSD� YH� RQXQ
øVWDQEXO�øUWLEDW�%�URVX��7ø0.(1�7�UNL\H��KDNNÕQGD�JHUHNOL� LúOHPOHULQ
\DSÕOPDVÕ�WDOHELQGH�EXOXQXOPXúWXU�
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'26<$� (95(/(5ø��.XUXP� ND\ÕWODUÕQD� ��������� � WDULK� YH� ���� VD\Õ� LOH
JLUHQ� EDúYXUX� �]HULQH� KD]ÕUODQDQ� ���������� WDULK� '����<�7������
VD\ÕOÕ� øON� øQFHOHPH� 5DSRUX� ��������� WDULK� YH� ������ VD\ÕOÕ� .XUXO
WRSODQWÕVÕQGD� J|U�ú�OP�ú� YH� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ
+DNNÕQGD�.DQXQ
XQ���YH����PDGGHOHULQLQ�LKODOLQH�LOLúNLQ�ELU�VRUXúWXUPD
DoÕOPDVÕQD� JHUHN� ROXS� ROPDGÕ÷ÕQÕQ� EHOLUOHQPHVL� DPDFÕ\OD�� .DQXQ
XQ
������ PDGGHVL� X\DUÕQFD� ������� VD\Õ� LOH� |QDUDúWÕUPD� \DSÕOPDVÕQD
NDUDU�YHULOPLúWLU�

øOJLOL�NDUDU�X\DUÕQFD�G�]HQOHQHQ�����������WDULK�YH�'����<�7�����
VD\ÕOÕ� gQDUDúWÕUPD� 5DSRUX� ���������� WDULK�� 5(.��������������� VD\ÕOÕ
%DúNDQOÕN�|QHUJHVL� LOH������������ WDULK��������VD\ÕOÕ�.XUXO� WRSODQWÕVÕQGD
J|U�ú�OHUHN�NDUDUD�ED÷ODQPÕúWÕU�
5$3257g5/(5ø1� *g5hùh�� 6|]� NRQXVX� LGGLDODUD� LOLúNLQ� RODUDN

\DSÕODQ�LQFHPHOHU�VRQXFXQGD�
øGGLD\D� NRQX� RODQ� \HGHN� SDUoD� SD]DUÕQGD� 2(6� ILUPDVÕ� LOH� 7ø0.(1
LQ

GL÷HU�GLVWULE�W|UOHUL�DUDVÕQGDNL�IL\DW�YH�VDWÕú�NRúXOODUÕQGDNL�IDUNOÕOÕNODUÕQ
7ø0.(1�LOH�2(6�DUDVÕQGDNL�ELU�DQODúPDGDQ�\D�GD�X\XPOX�H\OHPGHQ
ND\QDNODQPDGÕ÷Õ��2(6� ILUPDVÕQÕQ� WHN� WDUDIOÕ� GDYUDQÕúODUÕ� VRQXFXQGD
PH\GDQD�JHOGL÷L�

%X�ILLOGHQ�]DUDU�J|UG�÷�Q��LOHUL�V�UHQ�6HPLU�7LFDUHW
LQ�GLVWULE�W|UO�÷�Q�Q�
7ø0.(1� WDUDIÕQGDQ� JHUHNoHVL]� GH÷LO�� 6HPLU� 7LFDUHW
LQ� ERUoODUÕQÕ
|GHPHPHVL�VRQXFXQGD�IHVKHGLOGL÷L�

���PDGGH�EDNÕPÕQGDQ�JHUHN�JHQHO�RODUDN�UXOPDQ�SD]DUÕQGD�JHUHNVH�|]HO
RODUDN� NRQLN� PDNDUDOÕ� UXOPDQ� SD]DUÕQGD� 7ø0.(1� ILUPDVÕQÕQ� KDNLP
GXUXPGD�ROPDGÕ÷Õ�

EX� QHGHQOHUOH� 7ø0.(1� (XURSD� YH� 7ø0.(1� 7�UNL\H� WDUDIÕQGDQ� ����
VD\ÕOÕ� .DQXQ
XQ� �� YH� ��� PDGGHOHULQLQ� LKODO� HGLOPHGL÷L� YH� KDNODUÕQGD� ELU
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN�ROPDGÕ÷Õ�
'L÷HU� \DQGDQ� 2(6� ILUPDVÕQÕQ� .«� *UXEX� RWRPRWLY� úLUNHWOHULQLQ� VHUYLV

SD]DUÕQGDNL� \HGHN� SDUoD� LKWL\DoODUÕQÕ� VD÷OD\DQ� ELU� NRQXPGD
ROPDVÕQGDQ� ND\QDNODQDQ� |QHPOL� ELU� J�F�� ROGX÷X�� EX� J�o� QHGHQL\OH
7ø0.(1� ILUPDVÕQÕQ� 2(6� ILUPDVÕQD� ED÷ÕPOÕ� KDOH� JHOGL÷L� YH� 2(6
ILUPDVÕQÕQ� EX� ED÷ÕPOÕOÕ÷Õ� \HGHN� SDUoD� SD]DUÕQGD� oÕNDU� VD÷ODPDN
DPDFÕ\OD� NXOODQGÕ÷Õ� YH� 2(6� ILUPDVÕQÕQ� VHNW|U�Q� GL÷HU� |QGH� JHOHQ
ILUPDODUÕ� LOH�RODQ� IDDOL\HWOHUL� GH� GLNNDWH� DOÕQGÕ÷ÕQGD�� EX� KXVXVXQ� LOJLOL
SD]DUGDNL� DOÕP� J�F�Q�Q� N|W�\H� NXOODQÕOPDVÕ� RODUDN
GH÷HUOHQGLULOHELOHFH÷L�� 2(6� ILUPDVÕQÕQ� LOJLOL� SD]DUGDNL� DOÕP� J�F�Q�Q
LOJLOL� �U�Q� SD]DUÕQD� YHUPLú� ROGX÷X� ]DUDUÕQ� VD÷OÕNOÕ� ELU� úHNLOGH� RUWD\D
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NRQXOPDVÕ� D\UÕFD� EX� GXUXPXQ� KDNLP� GXUXPXQ� N|W�\H� NXOODQÕOPDVÕ
RODUDN� GH÷HUOHQGLULOLS� GH÷HUOHQGLULOHPH\HFH÷LQLQ� EHOLUOHQHELOPHVL� LoLQ
2(6�ILUPDVÕ�KDNNÕQGD�ELU�|QDUDúWÕUPD�DoÕOPDVÕ�JHUHNWL÷L�

G�ú�Q�OPHNWHGLU�
ø1&(/(0(�9(�'(ö(5/(1'ø50(
øOJLOL�3D]DU
hU�Q� 3D]DUÕ� �� 5XOPDQ�� Lo� ELOH]LN�� GÕú� ELOH]LN�� \XYDUODQPD� HOHPDQODUÕ�
NDIHV�RODUDN�VD\ÕODELOHFHN�SDUoDODUÕ�KDVVDVL\HWOH� LúOHQPLú�YH�NXOODQÕOGÕ÷Õ
PDNLQHGH�� WH]JDKWD� YH� DUDoWD� G|QPH� KDUHNHWOHULQL� VD÷OD\DUDN� NULWLN
J|UHYL� �VWOHQHQ� ELU� PDNLQD� HOHPDQÕGÕU�� .XOODQÕP� DODQÕ� XODúÕP�� LPDODW
VDQD\L�� VR÷XWPD�� KDYDODQGÕUPD�� LQúDDW�� GHPLU�oHOLN� JLEL� ELU� oRN� VHNW|U�
NDSVDPDNWDGÕU�

5XOPDQODUÕ�� J|VWHUGLNOHUL� IDUNOÕOÕNODU� GROD\ÕVÕ\OD�� VÕUDVÕ\OD� NRQLN
PDNDUDOÕ� UXOPDQODU�� ELO\DOÕ� UXOPDQODU�� \DVVÕ� UXOPDQODU�� H÷LN� ELO\DOÕ
UXOPDQODU��VLOLQGLULN�PDNDUDOÕ� UXOPDQODU�� L÷QH�PDNDUDOÕ� UXOPDQODU��N�UHVHO
PDNDUDOÕ�UXOPDQODU�RODUDN�W�UOHUH�D\ÕUPDN�P�PN�QG�U�

ùLND\HWH� NRQX� 7ø0.(1� (XURSD� VDGHFH� NRQLN� PDNDUDOÕ� UXOPDQ
�UHWPHNWHGLU�� %X� UXOPDQODU� WHNQLN� RODUDN� GL÷HU� UXOPDQODU� WDUDIÕQGDQ
LNDPH� HGLOHPHPHNWHGLU�� .RQLN�PDNDUDOÕ� UXOPDQÕQ� NXOODQÕOGÕ÷Õ� ELU� VDQD\L
PDNLQDVÕ� \D� GD� DUDo� LoHULVLQGH� UXOPDQÕQ� \HU� DOGÕ÷Õ� \XYD� EX� UXOPDQD
X\JXQ� RODUDN� GL]D\Q� HGLOPHNWHGLU�� %X� QHGHQOH� NRQLN�PDNDUDOÕ� UXOPDQÕQ
NXOODQÕOGÕ÷Õ�ELU�\HUGH�EDúND�W�U�ELU�UXOPDQÕQ�NXOODQÕOPDVÕ�P�PN�Q�GH÷LOGLU�
%X�ED÷ODPGD�NRQLN�PDNDUDOÕ�UXOPDQODUÕQ�WHNQLN�LNDPH�EDNÕPÕQGDQ�GL÷HU
W�U�UXOPDQODUGDQ�D\UÕ�RODUDN�G�ú�Q�OPHVL�JHUHNPHNWHGLU�

.RQLN� PDNDUDOÕ� UXOPDQODU� NXOODQÕP� DODQODUÕQD� J|UH� VDQD\L� YH
RWRPRWLY� ROPDN� �]HUH� WHPHOGH� LNL\H� D\UÕOPDNWDGÕU�� +HU� QH� NDGDU� ED]Õ
UXOPDQ� W�UOHUL� EDNÕPÕQGDQ� QHW� ELU� úHNLOGH� D\UÕP� \DSÕODPDVD� GD� JHQHO
RODUDN� VDQD\L� UXOPDQODUÕ� YH� RWRPRWLY� UXOPDQODUÕ� D\UÕ� SD]DUODUÕ
ROXúWXUPDNWDGÕU�� /HKLQH� D\UÕPFÕOÕN� \DSÕOGÕ÷Õ� LGGLD� HGLOHQ� 2(6� ILUPDVÕ
GÕúÕQGDNL� 7ø0.(1� Europa distribütörleri hem sanayi hem de otomotiv
DPDoOÕ� UXOPDQODUÕQ� GD÷ÕWÕPÕQÕ� \DSPDNWDGÕUODU�� 2(6� ILUPDVÕ� LVH� VDGHFH
RWRPRWLY� UXOPDQODUÕQÕQ� VDWÕú� YH� GD÷ÕWÕPÕ\OD� X÷UDúPDNWDGÕU�� 7ø0.(1
(XURSD�ILUPDVÕQÕQ��U�Q�SRUWI|\���úLND\HW�NRQXVXQX�WHúNLO�HGHQ�D\ÕUÕPFÕOÕN
LGGLDVÕ��EX�LGGLDQÕQ�HWNLOHGL÷L�SD]DUÕQ�QLWHOL÷L�YH�OHKLQH�D\ÕUÕPFÕOÕN�\DSÕOGÕ÷Õ
|QH� V�U�OHQ� 2(6� ILUPDVÕQÕQ� IDDOL\HW� DODQÕ� JLEL� XQVXUODU� GD� GLNNDWH
DOÕQDUDN� LOJLOL� �U�Q� SD]DUÕ� NRQLN�PDNDUDOÕ� RWRPRWLY� UXOPDQ� SD]DUÕ olarak
WDQÕPODQPúWÕU�
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2WRPRWLY� UXOPDQODUÕ� �o� D\UÕ� NDQDOGDQ� VDWÕúD� VXQXOPDNWDGÕU�� %X
NDQDOODU�úXQODUGÕU�
2(0� �2ULJLQDO� (TXLSPHQW� 0DQXIDFWXUHU�� .DQDOÕ�� 'R÷UXGDQ� �UHWLP
EDQGÕQGDNL� DUDoODUGD� NXOODQÕOPDN� �]HUH� EXON� �NXWXVX]�� VDQGÕNODU� LoLQGH
WRSWDQ�� UXOPDQ� VDWÕúÕQÕQ� JHUoHNOHúWLULOGL÷L� NDQDOÕ� LIDGH� HWPHNWHGLU�� %X
NDQDO� DUDFÕOÕ÷Õ\OD� UXOPDQ� �UHWLFLOHUL�� RWRPRWLY� úLUNHWOHULQL� ED÷ODPDN� YH
JHOHFHNWH� NHQGLOHULQH� SD]DU� \DUDWPDN� DPDFÕ\OD� �UHWLFL� WHúHEE�VOHUH
GR÷UXGDQ� �UHWLP� DúDPDVÕQGD� NXOODQÕOPDN� �]HUH� oRN� G�ú�N� IL\DWODUGDQ
rulman temin etmektedir.

2(6��2ULJLQDO�(TXLSPHQW�6HUYLFH��.DQDOÕ��2WRPRWLY��UHWLFLVL�ILUPDODUÕQ
VHUYLV� NDQDOODUÕQGD� NXOODQÕODFDN� UXOPDQODUÕQ� VDWÕúÕQÕ� LoHUHQ� NDQDOGÕU�� %X
NDQDOGD� NXOODQÕODFDN� � UXOPDQODU� 2(0� NDQDOÕQD� J|UH� GDKD� \�NVHN
IL\DWODUGDQ�� NXWXVX]� YH� WRSWDQ� RODUDN� VDWÕOPDNWDGÕU�� 2WRPRWLY� VHNW|U�
�UHWLFL� ILUPDODUÕQÕQ� VHUYLV� NDQDOODUÕQÕQ� LVWLNUDUOÕ� YH� G�]HQOL� ELU� úHNLOGH
UXOPDQ�WDOHS�HWPHOHUL��UXOPDQ�úLUNHWOHUL� LoLQ�SD]DU�\DUDWPDNWD�YH�P�úWHUL
tercihlerini yönlendirmektedir.

$0'��$IWHUPDUNHW�'LVWULEXWLRQ��<HGHN�3DUoD�.DQDOÕ��%D÷ÕPVÕ]�\HGHN
SDUoD�ED\LOHULQLQ�YH�UXOPDQ�VD÷OD\ÕFÕVÕ�ILUPD�GLVWULE�W|UOHUL�LOH�EX�ED\LOHULQ
P�úWHULOHULQLQ�ROXúWXUGX÷X���U�QOHULQ�VD÷OD\ÕFÕ�ILUPDQÕQ�|]HO�RODUDN�GL]D\Q
HGLOPLú�NXWXODUÕQGD�VDWÕOGÕ÷Õ�NDQDOÕ�LIDGH�HWPHNWHGLU��%X�NDQDOGD�VD÷OD\ÕFÕ
ILUPDQÕQ��U�Q�Q��NHQGL�|]HO�NXWXVX�LoLQGH�VDWPDVÕ���R�ILUPDQÕQ�ELOLQLUOL÷L�
WDQÕQPDVÕ�� NROD\FD� IDUNHGLOPHVL�� LPDM� VDKLEL� ROPDVÕ�� P�úWHUL� ED÷ÕPOÕOÕ÷Õ
\DUDWÕOPDVÕ�JLEL�KXVXVODU�EDNÕPÕQGDQ�oRN�|QHPOLGLU��6D÷OD\ÕFÕ�ILUPDODUÕQ�
2(0� YH� 2(6� NDQDOODUÕQD� J|UHFHOL� RODUDN� G�ú�N� IL\DWWDQ� PDO� YHUHUHN
�UHWLOHQ�DUDoWD�NHQGL�UXOPDQÕQÕQ�\HU�DOPDVÕQÕ�WHPLQ�HWPHVLQLQ�DVÕO�QHGHQL�
R�ILUPDQÕQ�|]HOOLNOH�\HGHN�SDUoD�SD]DUÕQGD�NHQGLVLQH�X]XQ�G|QHPOL�WDOHS
yaratmak istemesidir.

%XUDGD� LOJLOL� �U�Q� SD]DUÕ� NRQLN� PDNDUDOÕ� UXOPDQ� RWRPRWLY� SD]DUÕ
RODUDN� EHOLUOHQPLú� YH� EXQGD� 7ø0.(1� (XURSD� ILUPDVÕQÕQ� WHN� IDDOL\HW
DODQÕQÕQ� NRQLN� PDNDUDOÕ� UXOPDQ� ROPDVÕ� YH� WHNQLN� RODUDN� QLKDL� W�NHWLP
EDNÕPÕQGDQ� GL÷HU� UXOPDQODUOD� LNDPHVLQLQ� P�PN�Q� ROPDPDVÕ� WHPHO
EHOLUOH\LFL�IDNW|UOHU�ROPXúWXU�

$QFDN� EX� SD]DUD� LOLúNLQ� GLNNDW� oHNLFL� ELU� KXVXV� VD÷OD\ÕFÕ�
GLVWULE�W|U� LOLúNLVL�EDNÕPÕQGDQ�VHNW|U�Q�JHQHO�QLWHOL÷L�GLNNDWH�DOÕQGÕ÷ÕQGD�
LOJLOL� �U�Q� SD]DUÕQÕQ� GDKD� JHQLú� G�ú�Q�OHELOHFHN� ROPDVÕGÕU�� 6HNW|U
LoHULVLQGH� JHQHO� RODUDN� GLVWULE�W|UOHUOH� VD÷OD\ÕFÕODU� YH� GLVWULE�W|UOHUOH
RQODUÕQ� P�úWHULVL� NRQXPXQGDNL� ED\LOHU� DUDVÕQGDNL� LOLúNL� oR÷XQOXNOD
P�QKDVÕU� GH÷LOGLU�� 0�QKDVÕU� LOLúNLOHULQ� HVDV� ROGX÷X� GL÷HU� SHN� oRN
VHNW|U�Q� DNVLQH� EX� VHNW|UGH� LOLúNLOHU� P�QKDVÕU� ROPD\ÕS� ELU� GLVWULE�W|U
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ELUGHQ� ID]OD� PDUND� DGÕQD� GD÷ÕWÕFÕOÕN� \DSDELOPHNWH� YH� DOW� ED\LOHU� WDOHS
GR÷UXOWXVXQGD� D\QÕ� DQGD� oRN� VD\ÕGD� PDUND� YH� W�UGH� UXOPDQÕ
VDWDELOPHNWHGLU��1LWHNLP�EX�GXUXP�|UQHN�GLVWULE�W|UO�N�V|]OHúPHVLQGH�GH
J|U�OPHNWHGLU��%X�ED÷ODPGD��KHU�KDQJL��ELU�GLVWULE�W|U�NHQGLVL�LoLQ�P�úWHUL
SRUWI|\�� ROXúWXUXUNHQ� GD÷ÕWÕFÕVÕ� ROGX÷X� UXOPDQ� LVWHU� NRQLN� ROVXQ� LVWHU
EDúND�ELU� W�U��EX� UXOPDQD�|]J��ELU�D÷�ROXúWXUPDN�YH�EX�ED÷ODPGD�|]HO
oDED�KDUFDPDN�]RUXQGD�GH÷LOGLU��*HQHO�RODUDN�ELU�NRRUGLQDV\RQ�E�URVX
YH�UXOPDQODUÕ�NRUXPDN��]HUH�ELU�GHSR�DUDFÕOÕ÷Õ\OD� Lú�\DSDQ�GLVWULE�W|UOHU
EX�Lú�PHNDQODUÕQÕ�KHUKDQJL�ELU�PDUND\D�|]J��RODUDN�WHVLV�HWPHN�]RUXQGD
GH÷LOGLU�� %X� Lú� PHNDQODUÕ� \D� GD� WHVLVOHU� KHU� W�U� UXOPDQ� VDWÕúÕ� LoLQ
NXOODQÕODELOHFHN� RUWDPODUGÕU�� 1LWHNLP� EX� JHUoHN� QHGHQL\OH�� SD]DU
LoHULVLQGH�GD÷ÕWÕFÕODUÕQ� VD÷OD\ÕFÕODUD� HNRQRPLN� RODUDN� ED÷ÕPOÕ� ROPDGÕ÷ÕQÕ
LOHUL�V�UPHN�\DQOÕú�ROPD\DFDNWÕU�
øOJLOL�&R÷UDIL�3D]DU�� 7�P� UXOPDQ� W�UOHUL� EDNÕPÕQGDQ�7�UNL\H¶GH�KRPRMHQ
UHNDEHW� NRúXOODUÕQÕQ� YDUOÕ÷Õ� QHGHQL\OH�� LOJLOL� FR÷UDIL� SD]DU� 7�UNL\H
&XPKXUL\HWL�VÕQÕUODUÕ�RODUDN�EHOLUOHQPLúWLU�
<DSÕODQ�7HVSLWOHU
�����7ø0.(1 (XURSD�+DNNÕQGD�7HVSLWOHU

7ø0.(1� (XURSD� ����� \ÕOÕQGDQ� EHUL� 7�UNL\H� SD]DUÕQGD� IDDOL\HW
J|VWHUPHNWHGLU�� %X� IDDOL\HWOHU� \XUW� GÕúÕQGDQ� 7�UNL\H
GH� \HUOHúLN
GLVWULE�W|UOHUH� YH� ED]Õ� P�úWHULOHUH� GR÷UXGDQ� \DSÕODQ� VDWÕúODUGDQ
ROXúPDNWDGÕU��%X�P�úWHULOHU�.«�JUXEX�RWRPRWLY�úLUNHWOHUL�GÕúÕQGD�%«�YH
RQXQ� VHUYLV� NDQDOÕ� 2«� LOH� &«� YH� RQXQ� VHUYLV� úLUNHWL� d«
GLU�� %X
oHUoHYHGH� 7ø0.(1� (XURSD� ILUPDVÕ� IDEULNDODUÕQ� �UHWLP� V�UHoOHULQGH
NXOODQÕODFDN� UXOPDQODU� �2(0� NDQDOÕ�� LOH� EX� IDEULNDODUÕQ� \HWNLOL� VHUYLV
|UJ�WOHULQGH��2(6�NDQDOÕ��LKWL\Do�GX\XODQ�UXOPDQODUÕ�JHQHOOLNOH�GR÷UXGDQ
VDWPDNWDGÕU�� <HGHN� SDUoD� SL\DVDODUÕQGDNL� �$0'�� IDDOL\HWOHULQL� LVH�
7ø0.(1�(XURSD�ILUPDVÕ��KHUKDQJL�ELU�úLUNHW�\D�GD�úXEH�YDVÕWDVÕ\OD�GH÷LO
NXUGX÷X� GLVWULE�W|UO�N� VLVWHPL� LOH� JHUoHNOHúWLUPHNWHGLU�� 7ø0.(1� (XURSD
EX� VLVWHPL� NXUPDN� DPDFÕ\OD� GLVWULE�W|UOHUL\OH� �P�QKDVÕU� ROPD\DQ
GLVWULE�W|UO�N� DQODúPDVÕ�� LP]DODPDNWDGÕU�� %X� DQODúPDQÕQ� WDúÕGÕ÷Õ� JHQHO
|]HOOLNOHUL�DúD÷ÕGDNL�JLEL�EHOLUOHPHN�P�PN�QG�U�
$QODúPD� LOH�YHULOHQ�GLVWULE�W|UO�N�KDNODUÕ�7�UNL\H�YH�7�UNL�&XPKXUL\HWOHU

için geçerlidir.

$QODúPDQÕQ�NRQXVX�VDQD\L�YH�RWRPRWLY�SD]DUODUÕQGD�\HGHN�SDUoD�RODUDN
7ø0.(1�(XURSD� ILUPDVÕQÕQ�PHWULN� YH� LQF� ER\ODUGDNL� NRQLN�PDNDUDOÕ
UXOPDQODUÕQÕQ� RUMLQDO� GRQDQÕP� �UHWLFLVL� KDULFLQGHNL� P�úWHULOHUH
VDWÕúÕGÕU�
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$QODúPD\D� J|UH�� 7ø0.(1� (XURSD� D\QÕ� E|OJH� LoLQ� EDúND� GLVWULE�W|UOHU
DWDPDNWD�� GLVWULE�W|UOHU� LVH� UDNLS� �UHWLFLOHULQ� GLVWULE�W|UO�÷�Q�
yapmakta serbesttir.

$QODúPD���\ÕO�V�UHOLGLU�
ùLND\HWH� NRQX� ROD\ODUÕQ� JHUoHNOHúWL÷L� G|QHP� ������ VRQODUÕ� YH

�����\ÕOÕ��J|]�|Q�QGH�EXOXQGXUXOGX÷XQGD��R�G|QHPGH�7ø0.(1�(XURSD
ILUPDVÕQÕQ� GLVWULE�W|UO�÷�Q�� \DSDQ� ILUPDODU�� '«�$«� 7«� 7LFDUHW� �$GL
.RPDQGLW� ùWL�� �����
GHQ� EHUL��� %«�� 0DNLQD� 7LFDUHWL� YH� <DWÕUÕP� $�ù�
�����
GHQ�EHUL�� ��6«�7LFDUHW� YH�<DWÕUÕP� /WG�� ùWL�� �����
GHQ� EHUL���0«�
3«�6«�2«�6DQD\L�YH�7LFDUHW�/WG��ùWL�������
GHQ�EHUL�
GLU��%X�ILUPDODUÕQ
G|UG��GH�\XNDUÕGD�JHQHO�KDWODUÕ�EHOLUWLOHQ�D\QÕ�VWDQGDUW�IRUP�YH�LoHULNWHNL
GLVWULE�W|UO�N�V|]OHúPHVLQL�LP]DODPÕúODUGÕU��%|\OHOLNOH�EX�ILUPDODUÕQ�G|UG�
GH� VDQD\L� UXOPDQODUÕ� LOH� RWRPRWLY� UXOPDQODUÕQÕQ� VDGHFH� \HGHN� SDUoD
SL\DVDVÕQD� VDWÕúÕ� NRQXVXQGD� \HWNLOHQGLULOPLúOHUGLU�� %X� GLVWULE�W|UO�N
DQODúPDVÕ��7ø0.(1�(XURSD�LOH�2(6�DUDVÕQGD�PHYFXW�GH÷LOGLU�
�������øOJLOL�hU�Q�3D]DUÕQGD�7ø0.(1�(XURSD�)LUPDVÕQÕQ�<HUL

øOJLOL� �U�Q� SD]DUÕ� RODUDN� EHOLUOHQHQ� NRQLN� PDNDUDOÕ� RWRPRWLY
UXOPDQODUÕQGD� 7ø0.(1� (XURSD� ILUPDVÕQÕQ� |QHPOL� ELU� WHFU�EH� YH
X]PDQOÕ÷Õ� EXOXQPDNWDGÕU�� 6HNW|UGHNL� EDúOÕFD� UDNLSOHULQLQ� DNVLQH� VDGHFH
NRQLN�PDNDUDOÕ�UXOPDQ�DODQÕQGD�IDDOL\HW�J|VWHUHQ�7ø0.(1�(XURSD��7�UN
RWRPRWLY� SL\DVDVÕQD� \DNODúÕN� ����� IDUNOÕ� ER\XWWD� UXOPDQ� WHPLQ
HWPHNWHGLU��3L\DVDGD�EX�UXOPDQODUÕQ���������NDGDUÕ�HQ�oRN�WDOHS�J|UHQ
HQ�KÕ]OÕ�W�NHWLOHQ�UXOPDQODUGÕU�

7ø0.(1� (XURSD� WDUDIÕQGDQ� LOJLOL� �U�Q� SD]DUÕQD� V�U�OHQ
UXOPDQODUÕQ� UDNLS� ILUPDODUFD� QH� GHUHFH\H� NDGDU� LNDPH� HGLOGL÷L� \D� GD
EDúND� ELU� GH\LúOH�� NXOODQÕFÕ� NRQXPXQGDNL� DOÕFÕODU� DoÕVÕQGDQ� DOWHUQDWLI
WHPLQ�ND\QD÷ÕQÕQ�ROXS�ROPDGÕ÷Õ�oRN�|QHPOLGLU��7ø0.(1�ILUPDVÕQÕQ�VHNW|U
LoHULVLQGHNL�EDúOÕFD�UDNLSOHUL�6«��)«�.«��5«��1«��1«�ILUPDODUÕGÕU��%X
UDNLSOHUGHQ�HQ�J�oO��RODQÕ�6«�ILUPDVÕGÕU��6«QLQ�JOREDO�RODUDN�SD]DU�SD\Õ
�«�«�DUDVÕQGD� LNHQ��7ø0.(1�(XURSD� ILUPDVÕQÕQ� G�Q\D�SD]DU� SD\ÕQÕQ
�«�«� FLYDUÕQGD� ROGX÷X� WDKPLQ� HGLOPHNWHGLU�� %XQODUÕQ� \DQÕQGD� X]DN
GR÷XGDQ�YH�|]HOOLNOH�dLQ
GHQ�JHOHQ�NRQLN�PDNDUDOÕ�UXOPDQODU�ELU�GHUHFH\H
NDGDU� 7ø0.(1� (XURSD� ILUPDVÕQÕQ� UDNLEL� NRQXPXQGDGÕU�� %X� UXOPDQODU
genel olarak metrik seriler (30.000 serileri ya da küçük seriler) ve inc
VHULOHUL��/0�YH�+0�YH�VDGHFH�QXPDUD�LOH�EDúOD\DQ�VHULOHU���������KDULo��
RODUDN� D\UÕODELOLU�� øQF� VHULOHULQGHQ� +0� VHULVL� D÷ÕUOÕNOÕ� RODUDN� 7ø0.(1
(XURSD� ROPDN� �]HUH� 6«�� )«� 9(� %«� ILUPDODUÕ� WDUDIÕQGDQ� GD� LPDO
HGLOPHNWHGLU��'L÷HU�\DQGDQ�EX�VHUL�EDNÕPÕQGDQ�8«�YH�=«�JLEL� ILUPDODU
GD��UHWLP�\DSPDNOD�ELUOLNWH��EX�PDUNDODUÕQ�7ø0.(1��6«��)«�YH�%«�LOH
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UHNDEHW� LPNDQODUÕ� NÕVÕWOÕGÕU�� 6DGHFH� EX� UXOPDQODUÕ� SDKDOÕ� EXODQ� QLKDL
W�NHWLFL�8«�YH�=«�JLEL�PDUNDODUÕ�WHUFLK�HWPHNWHGLU��<LQH�D\QÕ�úHNLOGH�/0
YH�0�VHULOHUL�GH�EDúWD�7ø0.(1��6«��)«��.«�YH�%«�JLEL�G�Q\DQÕQ�|QGH
JHOHQ� UXOPDQ��UHWLFLOHUL� WDUDIÕQGDQ��UHWLOPHNWHGLU��0HWULN� VHUL� \D� GD� ,62
VHULVL� RODUDN� WDELU� HGLOHQ� ������� VHULVL� UXOPDQODU� \LQH� EDúWD� G�Q\DQÕQ
|QGH� JHOHQ� �UHWLFLOHUL� ROPDN� �]HUH�� oRN� VD\ÕGD� WHúHEE�V� WDUDIÕQGDQ
üretilmektedir.

7ø0.(1� (XURSD� ILUPDVÕQÕQ� 7�UNL\H� SD]DUODUÕQGD� JHQHO� RODUDN
SD\Õ� ������� FLYDUÕQGD� VH\UHWPHNWHGLU�� 7ø0.(1� (XURSD� 7�UNL\H
SD]DUODUÕQGD�oRN�J�oO��ELU�LPDMD�VDKLSWLU��<DSÕODQ�LQFHOHPHOHUGH�7ø0.(1
(XURSD� �U�QOHULQLQ� |]HOOLNOH� \HGHN� SDUoD� SD]DUÕQGD� |QFHOLNOH� DUDQGÕ÷Õ
WHVSLW� HGLOPLúWLU�� 7ø0.(1� (XURSD� ILUPDVÕQÕQ� X]XQ� \ÕOODUGDQ� EHUL� JHOHQ
WHFU�EHVL�� YH� NDOLWHVL� EX�PDUND\Õ� J�YHQLOLU� KDOH� JHWLUPLúWLU�� $QFDN� GL÷HU
\DQGDQ� 7ø0.(1� (XURSD� ILUPDVÕQÕQ� |QHPOL� UDNLSOHUL�� EDúWD� G�Q\D� GHYL
6.)� ROPDN� �]HUH�� VHULOHU� ED]ÕQGD� GH÷LúHQ� |o�OHUGH� GH� ROVD� 7ø0.(1
UXOPDQODUÕ\OD� UHNDEHW� HGHELOPHNWH� YH� 7ø0.(1�(XURSD� ILUPDVÕQÕQ� SD]DU
J�F�Q�� VÕQÕUODQGÕUDELOPHNWHGLUOHU�� 6HNW|UGH� |]HOOLNOH� RWRPRWLY� �UHWLFLOHUL
EHOLUOL�ELU�UXOPDQ�LKWL\DFÕ�LoLQ�WHN�ELU�PDUND\D�ED÷ODQPDPDN��]HUH�ELUGHQ
ID]OD�PDUND\D�RQD\�YHUPHNWHGLUOHU��6HNW|UGH�7ø0.(1�(XURSD�ILUPDVÕQÕQ
VDGHFH�NRQLN�PDNDUDOÕ� UXOPDQ��UHWL\RU�ROPDVÕ�� UDNLSOHULQH�J|UH�SD]DUOÕN
gücünü etkilemektedir.

'L÷HU� \DQGDQ� VD÷OD\ÕFÕ�GLVWULE�W|U� LOLúNLOHUL� EDNÕPÕQGDQ� VHNW|U
GDKD� UHNDEHWoL� |]HOOLNOHU� J|VWHUPHNWHGLU�� 6HNW|UGH� UXOPDQ� VD÷OD\ÕFÕODUÕ
LOH� GLVWULE�W|UOHU� DUDVÕQGD� \DSÕODQ� ED\LOLN� DQODúPDODUÕ� P�QKDVÕUOÕN
WDúÕPDGÕ÷ÕQGDQ��GLVWULE�W|U�VDKLS�ROGX÷X�WHVLVOHUL�YH�P�úWHUL�SRWDQVL\HOLQL
NRUXPDN� VXUHWL\OH� |UQH÷LQ� 7ø0.(1� (XURSD� GLVWULE�W|UO�÷�Q�� EÕUDNPDVÕ
GXUXPXQGD�ELU�EDúND�PDUNDGD�YH�ELU�EDúND�W�UGH�UXOPDQ�VD÷OD\ÕFÕVÕ�LoLQ
GLVWULE�W|UO�N�\DSDELOPHNWHGLU��1LWHNLP�PHYFXW�GXUXPGD�7ø0.(1�(XURSD
GLVWULE�W|UOHULQGHQ�%«�ILUPDVÕ��.«�ILUPDVÕQÕQ��0«�ILUPDVÕ�7«�ILUPDVÕQÕQ
YH�2���ILUPDVÕ�,«�YH�6«�ILUPDODUÕQÕQ�GLVWULE�W|UO�÷�Q��\DSPDNWD�YH�D\QÕ
WHVLVOHULQL� YH� JHQHOOLNOH� D\QÕ� P�úWHUL� SRWDQVL\HOLQL� NXOODQPDNWDGÕUODU�� %X
ED÷ODPGD�UXOPDQ�VHNW|U�Q�Q�JHQHO�|]HOOL÷L�GLNNDWH�DOÕQGÕ÷ÕQGD��7ø0.(1
(XURSD�GLVWULE�W|UOHUL�KHU�]DPDQ�LoLQ�LVWHU�NRQLN�PDNDUDOÕ�UXOPDQ��LVWHU�ELU
EDúND�W�U�UXOPDQ� LoLQ�ROVXQ�KHU�]DPDQ�DOWHUQDWLI� WHPLQ�ND\QD÷ÕQD�VDKLS
RODFDNODUGÕU�

����� VD\ÕOÕ� .DQXQ
XQ� ��� PDGGHVLQGH� \HU� DODQ� KDNLP� GXUXP
WDQÕPÕQGDQ� \ROD� oÕNÕOGÕ÷ÕQGD�� JHUHN� 7ø0.(1� (XURSD� ILUPDVÕQÕQ
7�UNL\H
GH� HQ� oRN� WDOHS� J|UHQ� VHULOHUL� EDNÕPÕQGDQ� J�oO�� UDNLSOHULQLQ
YDUOÕ÷Õ�� JHUHNVH� GD÷ÕWÕP� D÷Õ� LOH� RODQ� LOLúNLOHULQLQ� QLWHOL÷L� J|]� |Q�QGH
EXOXQGXUXOGX÷XQGD��DGÕ�JHoHQ�ILUPDQÕQ�7�UNL\H�NRQLN�PDNDUDOÕ�RWRPRWLY
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UXOPDQODUÕ�VHNW|U�QGH�ED÷ÕPVÕ]�KDUHNHW�HWPH�\HWHQH÷LQH�VDKLS�ROPDGÕ÷Õ
YH�EX�ED÷ODPGD�KDNLP�GXUXPGD�EXOXQPDGÕ÷Õ�VRQXFXQD�XODúÕOPÕúWÕU�
�������7ø0.(1 (XURSD�2(6�øOLúNLOHUL�+DNNÕQGD�7HVSLWOHU

*HUHN� 2(6� *HQHO� 0�G�U�� %�h
LQ� JHUHNVH� 7ø0.(1� (XURSD
øVWDQEXO� øUWLEDW� %�URVX� %|OJH� 0�G�U�� 8�%¶XQ� YHUGL÷L� ELOJLOHU
GR÷UXOWXVXQGD�� 7ø0.(1� (XURSD� LOH� 2(6� ILUPDVÕ� DUDVÕQGDNL� WLFDUL
LOLúNLOHULQ�2(6� ILUPDVÕQÕQ������\ÕOÕQGDNL� NXUXOXúX\OD�ELUOLNWH�EDúODGÕ÷Õ� YH
2(6� ILUPDVÕQÕQ� LNL� DPDoOD� 7ø0.(1
GHQ� UXOPDQ� DOÕPÕQGD� EXOXQGX÷X
DQODúÕOPÕúWÕU�� %X� DPDoODUGDQ� ELULQFLVL�� .«� JUXEX� IDEULNDODUÕQÕQ� \HWNLOL
VHUYLV� |UJ�WOHULQGH� NXOODQÕODFDN� UXOPDQODUÕ� LOJLOL� \HWNLOL� VHUYLV� |UJ�WOHULQH
VD÷ODPDNWÕU�� %XQODU� \DNODúÕN� ��� oHúLW� RWRPRWLY� UXOPDQÕQGDQ
ROXúPDNWDGÕU�� .«� IDEULNDODUÕ� YH� \HWNLOL� VHUYLV� |UJ�WOHUL� WDUDIÕQGDQ
NXOODQÕODQ� EX� UXOPDQODU�� JHQHOGH� RWRPRWLY� VHNW|U�� WHPHO� DOÕQGÕ÷ÕQGD� GD
en çok talep gören, popüler rulmanlar olarak kabul edilmektedir. OES
ILUPDVÕQÕQ� LNLQFL� DPDFÕ� LVH� \HGHN� SDUoD� SL\DVDVÕQGD� 7ø0.(1
UXOPDQODUÕQÕQ�VDWÕúÕQÕ�\DSPDNWÕU�

gWH� \DQGDQ�7ø0.(1�(XURSD� LOH�2(6� DUDVÕQGD� ELU� GLVWLUE�W|UO�N
DQODúPDVÕ� WHVLV� HGLOPHGL÷L� WHVSLW� HGLOPLúWLU�� 7ø0.(1� (XURSD� *PE+
øVWDQEXO� øUWLEDW� %�URVX� %|OJH� 0�G�U�� 8�%� NHQGLVL\OH� � \DSÕODQ
J|U�úPHOHUGH�� 7ø0.(1� (XURSD� LOH� 2(6� ILUPDVÕ� DUDVÕQGD� \D]ÕOÕ� ELU
GLVWULE�W|UO�N� V|]OHúPHVLQLQ� EXOXQPDGÕ÷ÕQÕ�� EX� QHGHQOH� GH� 2(6
QLQ
7ø0.(1� (XURSD� GLVWULE�W|U�� ROPDGÕ÷ÕQÕ� LOHUL� V�UP�úW�U�� ��������
WDULKLQGH� UDSRUW|UOHUFH� 2(6� ILUPDVÕ� *HQHO� 0�G�U�� %�h� LOH� \DSÕODQ
J|U�úPHGH�DGÕ�JHoHQLQ�DúD÷ÕGDNL�LIDGHOHUL�WXWDQD÷D�JHoLULOPLúWLU�
³7ø0.(1¶LQ� GLVWULE�W|U�\�]�� DQFDN� EX� NRQXGD� DUDPÕ]GD� \D]ÕOÕ� ELU
V|]OHúPH� EXOXQPDPDNWDGÕU�� 8]XQ� V�UHGLU� 7ø0.(1� LOH� oDOÕúWÕ÷ÕPÕ]� LoLQ
E|\OH�ELU�V|]OHúPH�G�]HQOHQPHPLúWLU«´

'L÷HU� \DQGDQ� %ULWLVK� 7ø0.(1� 8OXVODUDUDVÕ� 6DWÕú� YH� 3D]DUODPD
*HQHO� 0�G�U�� 0U�� 0*�&� WDUDIÕQGDQ� 2(6� \HWNLOLOHULQH� J|QGHULOHQ� ELU
PHNWXSWD�2(6¶QLQ�GLVWULE�W|U�RODUDN�NDEXO�HGLOGL÷L�EHOLUWLOPHNWHGLU�

7ø0.(1� 7�UNL\H
QLQ� E�URVXQGD� UDSRUW|UOHUFH� \DSÕODQ� \HULQGH
LQFHOHPH�VÕUDVÕQGD�EXOXQDQ�ELUoRN�EHOJHGH�2(6� ILUPDVÕQGDQ�GLVWULE�W|U
RODUDN� EDKVHGLOPHNWH� YH� ��7ø0.(1�(XURSD�GLVWULE�W|U�QGHQ�ELUL� RODUDN
VD\ÕOPDNWDGÕU�� %X� QHGHQOHUOH� \D]ÕOÕ� ELU� GLVWULE�W|UO�N� V|]OHúPHVLQLQ� YDU
ROPDPDVÕQD� UD÷PHQ�� X\JXODPDGD� WDPDPHQ� ELU� 7ø0.(1� (XURSD
GLVWULE�W|U�� RODUDN� KDUHNHW� HGHQ�� UXOPDQ� SL\DVDVÕQGDNL� NLúLOHUFH� E|\OH
ELOLQHQ�� IXDUODUGD� 7ø0.(1� (XURSD� ILUPDVÕQÕQ� WHPVLOFLOL÷LQL� \DSDQ� 2(6
ILUPDVÕQÕQ�� \XNDUÕGD� GH÷LQLOHQ� EXOJX� YH� LIDGHOHUOH� ELUOLNWH� YH� 5HNDEHW
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+XNXNX� DoÕVÕQGDQ� DQODúPDODUÕQ� KDQJL� úHNLOGH� \DSÕOGÕNODUÕQÕQ� |QHPVL]
ROGX÷X� GD� GLNNDWH� DOÕQGÕ÷ÕQGD� ELU� �7ø0.(1� 'LVWULE�W|U��� ROGX÷X
DQODúÕOPDNWDGÕU�
�����øGGLDODU�dHUoHYHVLQGH�7HVSLWOHU

ùLND\HWoL� 6HPLU� 7LFDUHW� GLOHNoHVLQGH� YH� EX� GLOHNoH\H� HN
EHOJHOHUGH��7ø0.(1�(XURSD�ILUPDVÕQÕQ�GLVWULE�W|UOHULQGHQ�2(6�OHKLQH�YH
GL÷HUOHUL� DOH\KLQH� ROPDN� �]HUH� GLVWULE�W|UOHUL� DUDVÕQGD� D\ÕUÕPFÕ
X\JXODPDODUD�JLWWL÷LQL�YH�|]HOOLNOH�
%X� oHUoHYHGH�� \DSÕODQ� GLVWULE�W|UO�N� V|]OHúPHVL� JHUH÷L� \HGHN� SDUoD

SL\DVDVÕQD� YHULOHFHN� 7ø0.(1� UXOPDQODUÕQÕQ� SRUWDNDO�VL\DK� RUMLQDO
7ø0.(1� NXWXODUÕQGD� VDWÕúD� VXQXOPDVÕ� 6HPLU� 7LFDUHW� YH� GL÷HU
GLVWULE�W|UOHU� LoLQ� ELU� ]RUXQOXOXN� LNHQ�� 2(6� ILUPDVÕQÕQ�� �UHWLP
V�UHFLQGH� DUD� PDPXO� RODUDN� NXOODQÕOPDN� �]HUH� IDEULNDODUD� GLUHNW
RODUDN� VDWPDN� DPDFÕ\OD� DPEDODMVÕ]� �2(0� DPDoOÕ�� RODUDN� DOGÕ÷Õ
UXOPDQODUÕ�� \HGHN� SDUoD� NDQDOÕQD� NHQGL� NXWXODUÕ� LoLQGH� YH� �VW�QGH
7ø0.(1�PDUNDVÕ� \HULQH� NHQGL�PDUNDVÕQÕ� NXOODQDUDN� G�ú�N� IL\DWODUOD
VXQGX÷XQX�

2(6¶QLQ� SL\DVD\DGD� EX� NDGDU� XFX]D� PDO� VDWDELOPHVLQLQ� 7ø0.(1
(XURSD¶QÕQ�2(6�ILUPDVÕQD�6HPLU�7LFDUHWH�X\JXODGÕ÷Õ� IL\DWODUGDQ�oRN
GDKD�G�ú�N�IL\DWODU�X\JXODPDVÕQGDQ�ND\QDNODQGÕ÷ÕQÕ�

LOHUL� V�UPHNWH� YH� 7ø0.(1�KDNNÕQGD� JHUHNOL� LúOHPOHULQ� \DSÕOPDVÕQÕ� WDOHS
etmektedir.

%X�LGGLD\D� LOLúNLQ�RODUDN�WHPHOGH� WHVSLW�HGLOPH\H�oDOÕúÕODQ�KXVXV�
7ø0.(1� (XURSD� � ILUPDVÕQÕQ� JHUoHNWHQ� WHN� EDúÕQD� \D� GD� EDúNDODUÕ\OD
GR÷UXGDQ�\D�GD�GROD\OÕ�ELU�D\ÕUÕPFÕOÕN�\DSÕS�\DSPDGÕ÷ÕQÕQ�EHOLUOHQPHVLGLU�

����� 7HPPX]� D\Õ� LWLEDUL\OH�� 2(6
QLQ� G�ú�N� IL\DWWDQ� DOGÕ÷Õ� LOHUL
V�U�OHQ� VHoLOPLú� UXOPDQ� UHIHUDQVODUÕ� ED]ÕQGD�� 2(6� ILUPDVÕ� YH� GL÷HU
GLVWULE�W|UOHULQ� $OPDQ� 0DUNÕ� RODUDN� 7ø0.(1� (XURSD� DOÕú� �IRE�� IL\DWODUÕ
LQFHOHQPLú� YH� 6HPLU� 7LFDUHW
LQ� LGGLDVÕQÕQ� GR÷UX� ROGX÷X� YH� ED]� DOÕQDQ
UXOPDQODU�EDNÕPÕQGDQ�2(6�ILUPDVÕQÕQ�GL÷HU�GLVWULE�W|UOHUH�J|UH�\DNODúÕN
�� ��� GDKD� XFX]D� UXOPDQ� WHPLQ� HWWL÷L� DQODúÕOPÕúWÕU�� $\QÕ� UHIHUDQVODU
ED]ÕQGD�GL÷HU�GLVWULE�W|UOHU�YH�2(6�ILUPDVÕQÕQ�EU�W�YH�\DNODúÕN�RODUDN�QHW
VDWÕú�IL\DWODUÕ� LQFHOHQGL÷LQGH��2(6�ILUPDVÕ� LOH�GL÷HU�GLVWULE�W|UOHULQ�$OPDQ
0DUNÕ� ED]ÕQGD� VDWÕú� IL\DWODUÕ� DUDVÕQGD� \DNODúÕN� ������� IDUNOÕOÕN� ROGX÷X
WHVSLW�HGLOPLúWLU���$QFDN�EXUDGD�GLNNDW�oHNHQ�KXVXV�EX�UXOPDQODUÕQ��HVDV
LWLEDUL\OH� .���� JUXEX� úLUNHWOHULQLQ� 2(6� NDQDOÕ� LoLQ� DOÕQDQ� UXOPDQODU
ROXúXGXU�� 1LWHNLP� IL\DW� IDUNOÕOÕNODUÕ� VRUXQXQXQ� |]�QGH� GH� EX� KXVXV
\DWPDNWDGÕU�
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'L÷HU� \DQGDQ� EX� .«� JUXEXQFD� NXOODQÕODQ� UXOPDQODUÕQ� GÕúÕQGD
NDODQ�UXOPDQODUÕ�KHP�2(6�KHP�GH�GL÷HU�GLVWULE�W|UOHULQ�D\QÕ� IL\DWODUGDQ
WHPLQ� HWWL÷L� YH� VDWÕú� IL\DWODUÕQÕQ� KHPHQ� KHPHQ� D\QÕ� G�]H\OHUGH� ROGX÷X
WHVSLW�HGLOPLúWLU�

2(6�ILUPDVÕ�7ø0.(1�(XURSD�ILUPDVÕQGDQ��KHP�.«�*UXEX�VHUYLV
NDQDOÕQD� YHULOPHN� �]HUH� 2(6� DPDoOÕ�� KHP� GH� \HGHN� SDUoD� SD]DUÕQD
VXQXOPDN��]HUH�UXOPDQ�DOPDNWDGÕU��7ø0.(1�(XURSD�YH�G�Q\DGDNL�GL÷HU
UXOPDQ� �UHWLFLOHULQLQ� 2(0�� 2(6� YH� $0'� SD]DUODUÕQGD� X\JXODQDFDN
IL\DWODUÕQ�IDUNOÕODúWÕUÕOPDVÕQD�\|QHOLN�SD]DUODPD�VWUDWHMLOHUL�GR÷UXOWXVXQGD�
2(6� NDQDOÕQD� VDWÕODFDN� UXOPDQODUÕQ� IL\DWODUÕ� \HGHN� SDUoD� SL\DVDVÕQGD
VDWÕODFDN� UXOPDQODUÕQ� IL\DWODUÕQD� J|UH� GDKD� XFX]GXU� Koç grubunca
NXOODQÕODQ�� UXOPDQODU� 2(6� ILUPDVÕ� WDUDIÕQGDQ�� 2(6� NDQDOÕQD� VXQXOPDN
�]HUH� 6HPLU� 7LFDUHW
LQ� úLND\HW� EDúYXUXVXQGD� EHOLUWWL÷L� JLEL� � �� �����
RUDQÕQGD�XFX]D�DOÕQPDNWDGÕU��$QFDN��.«�JUXEXQFD�NXOODQÕODQ� UXOPDQODU
GÕúÕQGD� NDODQ� UXOPDQ� oHúLWOHUL� EDNÕPÕQGDQ� 2(6� ILUPDVÕ� LOH� GL÷HU
GLVWULE�W|UOHU�DUDVÕQGD�ELU�IL\DW�IDUNÕQÕQ�EXOXQPDGÕ÷Õ�DQODúÕOPÕúWÕU�

%XQD� J|UH�� 2(6� ILPDVÕ� XFX]D� DOGÕ÷Õ� YH� \HGHN� SDUoD� SL\DVÕQD
VXQXOPD\DFD÷Õ�LoLQ�7ø0.(1�WDUDIÕQGDQ�EXON��VDQGÕNODUGD�NXWXVX]�RODUDN�
KDOGH� J|QGHULOHQ� .Ro� JUXEXQFD� NXOODQÕODQ� UXOPDQODUÕ� 2(6� NXWXVXQD
NR\DUDN� � \HGHN� SDUoD� SL\DVDVÕQD� V�UPHNWHGLU�� %XQXQ� VRQXFXQGD
PDOL\HWOHULQGHQ� ND\QDNODQDQ� IL\DW� DYDQWDMÕQÕ� VDWÕú� IL\DWODUÕQD
\DQVÕWPDNWDGÕU�

1LWHNLP�EX�NRQX\D� LOLúNLQ�RODUDN��7ø0.(1�7�UNL\H�\HWNLOLOHUL��.«
*UXEX� IDEULNDODUÕQÕQ� \HWNLOL� VHUYLV� |UJ�WOHULQH� \HQLGHQ� VDWPDVÕ� DPDFÕ\OD
2(6� ILUPDVÕQD� EHOOL� UXOPDQ� oHúLWOHULQLQ� EXON� RODUDN� YHULOGL÷LQL�� \HGHN
SDUoD� SL\DVDVÕQGD� \HQLGHQ� VDWPDVÕ� LoLQ� YHULOHQ� UXOPDQODUÕQ� LVH� RUMLQDO
7ø0.(1�DPEDODMÕQGD�2(6�ILUPDVÕQD�J|QGHULOGL÷LQL�EHOLUWPLúWLU�

��������� WDULKLQGH� 2(6� ILUPDVÕ� *HQHO� 0�G�U�� %�h� LOH� \DSÕODQ
J|U�úPHGH��DGÕ�JHoHQ��7ø0.(1�UXOPDQODUÕQÕ�2(6� ILUPDVÕQÕQ�NXWXODUÕQD
NR\DUDN�\HGHN�SDUoD�SL\DVDVÕQGD�VDWWÕNODUÕQÕ�NDEXO�HWPLú�YH�EX�GXUXPX
DúD÷ÕGDNL�LIDGHOHUOH�DoÕNODPÕúWÕU�
�2(6� ILUPDVÕ� V|]� NRQXVX� IDEULNDODUÕQ� \HWNLOL� VHUYLV� |UJ�WOHULQLQ
LKWL\DoODUÕQÕ�NDUúÕODPDN��]HUH�2(6�RODUDN�\DQL�RUMLQDO�GRQDQÕP�DPDFÕ\OD
UXOPDQ� VD÷ODPDNWDGÕU�� %X� UXOPDQODU� JHQHOOLNOH� VD÷OD\ÕFÕGDQ� EXON� RODUDN
VDWÕQ� DOÕQÕU�� %XQODU� \D� 2(6� DGÕQÕ� WDúÕ\DQ� NXWXODUGD� \D� GD� P�úWHUL
NRQXPXQGDNL� IDEULND�\D�GD�RQXQ�\HWNLOL�VHUYLVLQLQ�DGÕQÕ� WDúÕ\DQ�NXWXODUD
NRQDUDN� VDWÕOÕU�� gUQH÷LQ� 2«� \D� GD�2«� JLEL�� %X� NXWXODPD� X\JXODPDVÕ
ROD÷DQ� ELU� X\JXODPDGÕU�� +HU� �UHWLFL� NXOODQGÕ÷Õ� \HGHN� SDUoDODUÕQ� NHQGL
VHUYLV�D÷ODUÕQGD�NHQGL�DGODUÕQÕ�WDúÕ\DQ�NXWXODUGD�VDWÕOPDVÕQÕ�LVWHPHNWHGLU�
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<LQH� 2(6� DGÕQÕ� WDúÕ\DQ� NXWXODUGD� 7ø0.(1� PDUNDOÕ� UXOPDQODUÕ
VDWÕúD�VXQPDN�GD�ROD÷DQGÕU��'LVWULE�W|UO�÷�Q��\DSWÕ÷ÕPÕ]�6«�YH�,«
QÕQ
GD� UXOPDQODUÕQÕ� D\QÕ� ]DPDQGD� NHQGL� NXWXODUÕPÕ]� LoLQGH� VDWPDNWD\Õ]�
hU�Q�� EXON� RODUDN� DOÕS� NHQGL� NXWXODUÕPÕ]� LoLQGH� VDWPDPÕ]�� WDúÕPD
PDOL\HWOHULQL� KDFLP� N�o�OG�÷�� LoLQ� D]DOWPDNWD� ROXS�� D\UÕFD� 7�UNL\H
GHNL
LúoLOLN� PDOL\HWOHULQLQ� G�ú�N� ROPDVÕ� QHGHQL\OH� NXWXODPDQÕQ� EXUDGD
\DSÕOPDVÕ�GDKD�DYDQWDMOÕGÕU��%L]�YDNWL\OH�ELUoRN��U�Q��EXON�RODUDN�DOPDN
�]HUH� DQODúPÕúWÕN�� 7ø0.(1� GH÷LúLN� ]DPDQODUGD� NHQGL� NXWXVX� LoLQGH
�U�QOHU�GH�J|QGHUHELOLU��7ø0.(1
LQ�GL÷HU�GLVWULE�W|UOHULQLQ�VDGHFH�\HGHN
SDUoD� SD]DUÕQGD� IDDOL\HW� J|VWHUPHOHUL� YH� NXWXODPD� IDDOL\HWOHULQLQ
EXOXQPDPDVÕ� QHGHQL\OH� EX� GLVWULE�W|UOHU� �U�QOHUL� 7ø0.(1� NXWXODUÕQGD
DOPDN�GXUXPXQGDGÕUODU�

<HGHN�SDUoD�SD]DUÕ� LoLQ� LVH�UXOPDQ�7ø0.(1�NXWXVX� LoLQGH�\D�GD
2(6� NXWXVX� LoLQGH� VDWÕOÕU�� (÷HU� �U�Q� EXON� RODUDN� JHOLUVH�� EX� GXUXPGD
2(6� NXWXODUÕQD� NRQDUDN� \HGHN� SDUoD� SL\DVDODUÕQGDNL� DOÕFÕODUD� VXQXOXU�
(÷HU�7ø0.(1�NXWXVX�LoLQGH\VH��]HULQH�2(6�VWLFNHUÕ�\DSÕúWÕUÕOÕU��

%X�QRNWDGD��2(6�ILUPDVÕQÕQ�NXWXVX]�YH�WRSOX�RODUDN�UXOPDQ�WHPLQ
HWWL÷L� YH� EXQODUÕ� NHQGL� NXWXVX� LoHULVLQGH� GL÷HU� GLVWULE�W|UOHULQ� IDDOL\HW
J|VWHUGL÷L� \HGHN� SDUoD� SD]DUÕQGD� VDWÕúD� VXQGX÷X� LGGLDVÕQÕQ� GR÷UX
ROGX÷X�J|U�OP�úW�U�

%XUD\D�NDGDU�\DSÕODQ�DoÕNODPDODU�ÕúÕ÷ÕQGD�JHOLQHQ�QRNWDGD��2(6
ILUPDVÕ� LOH� GL÷HU� GLVWULE�W|UOHULQ� DOÕP� IL\DWODUÕQÕQ� .Ro� JUXEX� WDUDIÕQGDQ
NXOODQÕODQ� YH� \HGHN� SDUoD� NDQDOÕQD� J|UH� ������� GDKD� XFX]D� WHPLQ
HGLOHQ�UXOPDQODU�EDNÕPÕQGDQ�IDUNOÕODúWÕ÷Õ��EX�JUXS�GÕúÕQGD�NDODQ�UXOPDQODU
EDNÕPÕQGDQ�W�P�GLVWULE�W|UOHU�LoLQ�D\QÕ�IRE�DOÕú�IL\DWODUÕQÕQ�JHoHUOL�ROGX÷X�
\HGHN�SDUoD�SL\DVDVÕQGD�2(6� ILUPDVÕQÕQ� LOJLOL� UXOPDQODUÕ� G�ú�N� IL\DWWDQ
VDWDELOPHVLQLQ�� 2(6
QLQ� NXWXODQPDPÕú� RODUDN� G�ú�N� IL\DWODUGDQ� DOGÕ÷Õ
UXOPDQODUÕ� NHQGL� NXWXODUÕ� LoLQGH� SL\DVD\D� V�UPHVL\OH� P�PN�Q� ROGX÷X
EHOLUOHQPLúWLU�

%X� ED÷ODPGD� 7ø0.(1� (XURSD� ILUPDVÕQÕQ� 2(6� LOH� GL÷HU
GLVWULE�W|UOHUL�DUDVÕQGD�GR÷UXGDQ�ELU�D\ÕUÕPFÕOÕN�\DSÕS�\DSPDGÕ÷Õ�\D�GD�ELU
EDúND�GH\LúOH�2(6�ILUPDVÕQD�GL÷HU�GLVWULE�W|UOHULQGHQ�IDUNOÕ�RODUDN�\HGHN
SDUoD�NDQDOÕ�LoLQ�NXWXVX]�YH�GDKD�G�ú�N�IL\DWWDQ�PDO�WHPLQ�HGHUHN�2(6
GÕúÕQGDNL� GLVWLUE�W|UOHULQ� IDDOL\HWOHULQLQ� ]RUODúWÕUÕOPDVÕQGD� GR÷UXGDQ� ELU
SD\ÕQÕQ�ROXS�ROPDGÕ÷ÕQÕQ�EHOLUOHQPHVL�JHUHNPHNWHGLU�

%X� NRQX\D� LOLúNLQ� RODUDN� ��������� WDULKLQGH� 7ø0.(1� (XURSD
*PE+�øVWDQEXO� øUWLEDW�%�URVX�%|OJH�0�G�U��8�%� LOH�\DSÕODQ�J|U�úPHGH
�2(6� ILUPDVÕQÕQ� NXWXVX]� YH� WRSWDQ� DOGÕ÷Õ� �U�QOHUL� KHP� 2(6� NDQDOÕQD
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KHP�GH�\HGHN�SDUoD�SL\DVDVÕQGD�NHQGL�NXWXVXQGD�VDWWÕ÷ÕQGDQ�7ø0.(1
(XURSD
QÕQ�KDEHUGDU�ROXS�ROPDGÕ÷Õ�VRUXOPXú��YH��úX�\DQÕW�DOÕQPÕúWÕU�
�(YHW� EX� V|\OHQWLOHUL� GX\GXN� YH� ED\LOHUGH� 2(6� NXWXVX� YDU� PÕ� GL\H
DUDúWÕUPD� \DSWÕN�� 2(6� ILUPDVÕ� LOH� DUDPÕ]GD� EX� NRQXGD� DQODúPD]OÕN
\DúDQGÕ��<DSWÕ÷ÕPÕ]� DUDúWÕUPDODU� VÕUDVÕQGD� NDQÕPÕ]�� EL]GHQ�DOGÕ÷Õ�PDOÕQ
ELU�NÕVPÕQÕ�DIWHUPDUNHWD�YHUL\RU�RODELOLU�úHNOLQGH�ROXúWX��%X�NRQXGD�2(6
ILUPDVÕQÕ�X\DUGÕN��$IWHUPDUNHW
D�JLUPHN�LVWL\RUVDQÕ]�JHOLQ�GLVWLUE�W|U�P�]
ROXQ� GHGLN�� ����� \ÕOÕQÕQ� VRQODUÕQGDQ� EHUL� EX� ILUPD� LOH� GLVWULE�W|UO�N
V|]OHúPHVL� LP]DODPD\D� oDOÕúÕ\RUX]�� 2(6
QLQ� DQODúPD� NRQXVXQGD� ED]Õ
oHNLQFHOHUL� ROGX�� 2(6� ILUPDVÕ� DUWÕN� 2(6� NDQDOÕ� LoLQ� DOGÕ÷Õ� �U�Q�
DIHUPDUNHWD� VDWPD� X\JXODPDVÕQD� GHYDP� HGHPL\RU�� gUQH÷LQ� )RUG
�U�QOHULPL]L� GR÷UXGDQ� 7ø0.(1
GHQ� DOPD\D� EDúODGÕ�� %L]� GH� 2(6
\H
)RUG
D�YHUPHVL�LoLQ�VDWWÕ÷ÕPÕ]�PDOODUÕ�NHVWLN��

7ø0.(1�7�UNL\H
QLQ�LOJLOL�GXUXPX��WHVSLW�HWPHN�DPDFÕ\OD�g]ND\D�
*�QD\GÕQ� 2WRPRWLY�� +«�� 2«� JLEL� WHúHEE�VOHUL� ����� \ÕOÕQÕQ� +D]LUDQ�
$÷XVWRV�YH�(\O�O�D\ODUÕQGD��]L\DUHW�HWWL÷L�YH�ILUPDODUGDQ�NRQX\OD�LOJLOL�ELOJL
DOGÕ÷Õ�DQODúÕOPÕúWÕU�

8IXN�%$780� WDUDIÕQGDQ�7ø0.(1�(XURSD\D�J|QGHULOHQ���������
WDULKOL�HOHNWURQLN�SRVWD�PHVDMÕQGD�úX�LIDGHOHU�\HU�DOPDNWDGÕU�
�«� 7�UNL\H� 5HNDEHW� .DQXQX� YH� 7ø0.(1
LQ� Lú� GDYUDQÕúÕ� QHGHQL\OH� ELU
SD]DUGD� \�]GH� \�]� DGLO� PXDPHOH� \DSPDN� ]RUXQGD\Õ]�� %XQGDQ� GROD\Õ
ED÷ÕPOÕ� \HGHN� SDUoD� SD]DUÕ� �2(6� NDQDOÕ� NDVWHGLOPHNWH�� YH� ED÷ÕPVÕ]
\HGHN�SDUoD�SD]DUÕQÕ�WDPDPHQ�ELUELULQGHQ�D\ÕUPDN�]RUXQGD\Õ]��%D÷ÕPVÕ]
\HGHN� SDUoD� �VHUEHVW� ED\LOHULQ� \HU� DOGÕ÷Õ�� SD]DUÕQGD� NHVLQOLNOH
6L\DK	3RUWDNDO� UHQJL�7ø0.(1�NXWXODUÕQÕQ�ROPDVÕQD�GLNNDW�HGHFH÷L]��%X
GXUXP�7ø0.(1�LoLQ�oRN�NULWLN�YH�JHUHNOLGLU��7�P�EHú�GLVWULE�W|U�LoLQ�D\QÕ
NRúXOODU�VD÷ODQPDOÕGÕU��$\UÕFD�H÷HU�KXNXNHQ�P�QN�QVH�EHú�GLVWULE�W|U�Q
WDPDPÕQÕQ�SD]DUGD�ROXúDFDN��IL\DWODUD�VD\JÕ�J|VWHUPHVL�LVWHQPHOLGLU«�

%X�EHOJHOHUGHQ�7ø0.(1�ILUPDVÕQÕQ�HQ�D]ÕQGDQ������\ÕOÕ�EDúÕQGDQ
EHUL� 2(6� ILUPDVÕQÕQ� LOJLOL� X\JXODPDODUÕQGDQ� ú�SKHOHQGL÷L�� LOHUOH\HQ
D\ODUGD�NRQX\OD�LOJLOL�WHVSLWOHU�\DSWÕUGÕ÷Õ�YH�EX�X\JXODPDODUGDQ�UDKDWVÕ]OÕN
GX\GX÷X�DQODúÕOPDNWDGÕU�

8IXN� %$780� LOH� \DSÕODQ� J|U�úPHGH�� 7ø0.(1� ILUPDVÕQÕQ� \HGHN
SDUoD� SD]DUÕQGDNL� NRúXOODUÕ� ER]DQ� X\JXODPDODUÕQ� |Q�QH� JHoPHN
DPDFÕ\OD� 2(6� ILUPDVÕ� LOH� DQODúPD� \DSPD� JLULúLPOHULQGH� EXOXQGX÷X
|÷UHQLOPLúWLU�� %X� DPDoOD� 7ø0.(1� (XURSD�� 2(6� ILUPDVÕQD� GL÷HU
GLVWULE�W|UOHU�LOH�\DSWÕ÷Õ�VWDQGDUW�GLVWULE�W|UO�N�DQODúPDVÕQÕQ�D\QÕVÕQÕ�WHNOLI
HWPLúWLU�� 1LWHNLP� EX� DQODúPD\D� LOLúNLQ� J|U�úPH� QRWODUÕ� \DSÕODQ� \HULQGH
LQFHOHPHGH� WXWXODQ� WXWDQD÷D� HN� RODUDN� HOGH� HGLOPLúWLU�� %X� J|U�úPH
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QRWODUÕQGD� WDUDIODU� NDUúÕOÕNOÕ� RODUDN� DQODúPD� K�N�POHUL� �]HULQGHNL� J|U�ú
YH� oHNLQFHOHULQL� RUWD\D� NR\PXúODUGÕU�� 2(6� ILUPDVÕ� VDKLS� ROGX÷X
oHNLQFHOHU� \�]�QGHQ� DQODúPD\Õ� LP]DODPD\D� \DQDúPDPÕúWÕU�� %X
DQODúPD\D� LOLúNLQ� J|U�úPHOHU� GDKD� VRQUD� GHYDP� HWPLúWLU�� $QFDN
|QDUDúWÕUPDQÕQ� DoÕOÕú� WDULKL� LWLEDUL\OH� KHUKDQJL� ELU� J|U�ú� ELUOL÷LQH
YDUÕODPDPÕúWÕU�

��������� WDULKLQGH� 2(6� ILUPDVÕ� *HQHO� 0�G�U�� %�h� LOH� \DSÕODQ
J|U�úPHGH� 7ø0.(1� ILUPDVÕQÕQ� DQODúPD� oDEDODUÕ� VRUXOPXú� YH� úX� \DQÕW
DOÕQPÕúWÕU�
�7ø0.(1� GL÷HU� GLVWULE�W|UOHUL\OH� LP]DODPÕú� ROGX÷X� DQODúPDQÕQ� D\QÕQÕ
EL]LPOH�GH�LP]DODPDN�LVWHGL��$QFDN�EX�DQODúPDODU�VDQD\L�UXOPDQODUÕQÕ�GD
NDSVÕ\RUGX�� 2\VD� EL]� VDGHFH� RWRPRWLYGH� IDDOL\HW� J|VWHUL\RUX]�� $\UÕFD
7ø0.(1
LQ�7�UNL\H�LúOHULQH�EDNDQ�P�G�U�QGH�G|UW�GHID�GH÷LúLNOLN�ROGX�YH
oDOÕúPDODU�NHVLQWL\H�X÷UDGÕ��ùX�DQGD�oDOÕúPDODU�GHYDP�HGL\RU���

%X�LIDGH�KHP�7ø0.(1
LQ�DQODúPD�\DSPD�oDEDODUÕQÕ�KHP�GH�2(6
ILUPDVÕQÕQ�oHNLQFHOHULQL�GR÷UXODPDNWDGÕU��7ø0.(1�ILUPDVÕQÕQ�EX�DQODúPD
oDEDVÕQÕQ�DVÕO�DPDFÕ�2(6�ILUPDVÕQÕQ�2(6�NDQDOÕ��]HULQGHQ�VDKLS�ROGX÷X
DYDQWDMÕQÕ� \HGHN� SDUoD� NDQDOÕQGD� GL÷HU� GLVWULE�W|UOHULQ� ]DUDUÕQD
NXOODQPDVÕQÕQ� |Q�QH� JHoPHN� RODUDN� EHOLUWLOPLúWLU�� g]HOOLNOH� 2(6
ILUPDVÕQÕQ� NXWXVX]� YH� WRSWDQ� DOGÕ÷Õ� �U�QOHUL� NHQGL� NXWXODUÕQD� NR\DUDN
\HGHN� SDUoD� SL\DVDVÕQD� V�UPHVL� 7ø0.(1� PDUNDVÕQÕQ� J�YHQLOLUOL÷L�
ELOLQLUOL÷L� YH� LPDMÕ� EDNÕPÕQGDQ� ]DUDU� YHULFLGLU�� gWH� \DQGDQ� \LQH� \DSÕODQ
J|U�úPHGH�7ø0.(1�7�UNL\H�\HWNLOLOHUL�2(6�ILUPDVÕQÕQ�EX�X\JXODPDVÕQÕQ
VRQXFXQGD�7ø0.(1
LQ�\HGHN�SDUoD�SD]DUÕQGDNL�oÕNDUODUÕQÕQ�]HGHOHGL÷LQL
EHOLUWPLúOHUGLU�� $\QÕ� ]DPDQGD� 7ø0.(1� ILUPDVÕQÕQ� EX� ND\JÕVÕ� \HULQGH
LQFHOHPH� VÕUDVÕQGD� HOGH� HGLOHQ� EHOJHOHUOH� GH� VDELWWLU�� %X� NRQXGD�
��������� WDULKOL� 8�%� � WDUDIÕQGDQ� 7ø0.(1� (XURSD� ILUPDVÕ
QD� J|QGHULOHQ
HOHNWURQLN� SRVWD�PHVDMÕQGD� 8�%�� 2(6� <|QHWLP� .XUXOX� %DúNDQÕ� 7�g� LOH
\DSWÕ÷Õ�J|U�úPH\H�LOLúNLQ�úX�LIDGHOHUL�NXOODQPÕúWÕU�
�7ø0.(1�LoLQ�6L\DK	3RUWDNDO�UHQJL�7ø0.(1�NXWXODUÕQÕQ�QHGHQ�EX�NDGDU
|QHPOL� ROGX÷XQX� ELU� oRN� GHID� VRUGX�� %HQ� GH� NHQGLVLQH� DúD÷ÕGDNL� oRN
EDVLW�JHUoHNOHUL�DQODWWÕP�
7ø0.(1
LQ� �U�QOHULQL� ED÷ÕPVÕ]� \HGHN� SDUoD� SD]DUÕQD� NHQGL� JHOHQHNVHO

7ø0.(1�6	3�NXWXODUÕQGD�\�]�\ÕOGÕU� W�P�G�Q\DGD�YH�HOOL�\ÕOGDQ� ID]OD
7�UNL\H
GH� VXQPD� KDNNÕ� YDUGÕU�� %L]LP� LoLQ� DGÕPÕ]Õ� YH� PDUND
WDQÕQÕUOÕ÷ÕPÕ]Õ�V�UG�UPHN�oRN�|QHPOLGLU��g\OH�NL��oRN�J�oO��ED\LOHU�ELOH
UXOPDQODUÕPÕ]Õ�RUMLQDO�NXWXPX]GD�DOPDN�LVWHUOHU�
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7�UN� UHNDEHW� NDQXQXQD� J|UH� ED÷ÕPVÕ]� \HGHN� SDUoD� SD]DUÕQGD� IL\DWODU�
NRúXOODU� YH� NXWXODPD� úDUWODUÕ� EDNÕPÕQGDQ� DGLO� UHNDEHW� ROGX÷XQGDQ
HPLQ�ROPDN�]RUXQGD\Õ]��

7ø0.(1� 7�UNL\H� øUWLEDW� %�URVXQGD� \DSÕODQ� \HULQGH� LQFHOHPHGH� 2(6
ILUPDVÕQD� 7ø0.(1
LQ� WHNOLI� HWWL÷L� oDOÕúPD� SURVHG�U�� HOGH� HGLOPLúWLU�� %X
SURVHG�U�oHUoHYHVLQGH�7ø0.(1��o�D\UÕ�VLSDULú�IRUPX�EHOLUOHPLúWLU�
�2(6�6(59,&(��6HUYLV��6LSDULú�)RUPX��%X�IRUP�2(6�NDQDOÕ�DPDoOÕ�.Ro

*UXEX� VHUYLV� úLUNHWOHUL� LoLQ� G�ú�N� IL\DWWDQ� EXON� RODUDN� VD÷ODQDQ� ��
DGHW� UXOPDQÕ� LoHUPHNWHGLU�� %X� IRUPXQ� LoHUGL÷L� UXOPDQODU� VDGHFH
VHUYLV�NDQDOÕQGD�NXOODQÕODFDNWÕU�

2(6�$0'� �<HGHN� 3DUoD�� 6LSDULú� )RUPX�� %X� IRUP� IL\DW� OLVWHVLQGH
EHOLUWLOHQ�YH�DGHGL�����RODQ�ED÷ÕPVÕ]�\HGHN�SDUoD�NDQDOÕQD�VXQXOPDN
�]HUH� VLSDULú� HGLOHQ� UXOPDQODU� LoLQ� NXOODQÕODFDNWÕU�� %X� IRUP� D\QÕ
]DPDQGD�2(6�NDQDOÕ�LoLQ�G�ú�N�IL\DWWDQ�VD÷ODQDQ����DGHW�UXOPDQÕ�GD
LoHUPHNWHGLU��$QFDN��V|]�NRQXVX����DGHW�UXOPDQ�\HGHN�SDUoD�NDQDOÕ
LoLQ� VLSDULú� HGLOGL÷L� WDNGLUGH� EX� IRUP� NXOODQÕODFDN� YH� GDKD� \�NVHN
IL\DWODU�X\JXODQDFDNWÕU�

2(6�'L÷HUOHUL�� %X� IRUP� ���� DGHW� UXOPDQÕ� LoHUHQ� IL\DW� OLVWHVLQGH� \HU
DOPD\DQ�UXOPDQODUÕQ�VLSDULúOHUL�LoLQ�NXOODQÕODFDNWÕU���

%X� IRUPODU� ��������� WDULKLQGH� 2(6� ILUPDVÕQD� J|QGHULOPLúWLU�� %X
SURVHG�U� ED÷ODPÕQGD� KHU� ELU� VLSDULú� IRUPX� LoLQ� D\UÕ� KHVDSODU� DoÕOPÕúWÕU�
%X� \ROOD�2(6� ILUPDVÕQÕQ� VHUYLV� NDQDOÕ� LoLQ� EXON� RODUDN� DOGÕ÷Õ� UXOPDQODUÕ
ED÷ÕPVÕ]� \HGHN� SDUoD� SD]DUÕQGD� \HQLGHQ� VDWPDVÕQÕQ� |Q�QH� JHoLOPH\H
oDOÕúÕOPÕúWÕU�� 6|]� NRQXVX� IDUNOÕ� KHVDSODU� VLSDULú� IRUPODUÕQÕQ� WDPDPOD\ÕFÕ
SDUoDVÕGÕU��$oÕODQ� LON�KHVDS�EXON�RODUDN�2(6�NDQDOÕQD�G�ú�N� IL\DWODUGDQ
VD÷ODQDQ����DGHW�UXOPDQD�LOLúNLQGLU��øNLQFL�KHVDS�\HGHN�SDUoD�NDQDOÕ�LoLQ
|]HO�7ø0.(1�NXWXODUÕ�LoLQGH�WHPLQ�HGLOHFHN�����DGHW�UXOPDQÕ�LoHUHQ�OLVWH
LoLQGLU��ho�QF��KHVDS�LVH�LON�LNL�KHVDSWD�\HU�DOPD\DQ�VLSDULúOHUH�DLWWLU�

7ø0.(1� ILUPDVÕ�2(6� LoLQ�ROGX÷X�JLEL� GL÷HU�GLVWULE�W|UOHUL� LoLQ�GH
ELU� VLSDULú� SURVHG�U�� KD]ÕUODPÕúWÕU��%X�SURGHV�U� LNL� D\UÕ� VLSDULú� IRUPXQD
GD\DQPDNWDGÕU� YH�2(6� LoLQ� KD]ÕUODQDQ� SURVHG�U�Q� \HGHN� SDUoD� SD]DUÕ
LoLQ��|QJ|U�OHQ�NÕVPÕQD�X\JXQGXU�

$\UÕFD� 7ø0.(1� ILUPDVÕQÕQ� GLVWULE�W|UOHULQH� GD÷ÕWWÕ÷Õ� YH
7ø0.(1
GHQ�DOÕú�IL\DWÕQÕ�LoHUHQ����VD\IDOÕN��'LVWULE�W|U�3ULFH�/LVW��EDúOÕNOÕ
���������WDULKOL��OLVWHOHUGHQ�2(6�LoLQ�KD]ÕUODQPÕú�RODQÕQÕQ�GL÷HU�GLVWULE�W|U
OLVWHOHUL�LOH�D\QÕ�UHIHUDQV�QXPDUDODUÕ�YH�EXQODUD�NDUúÕOÕN�JHOHQ�D\QÕ�IRE�DOÕú
IL\DWODUÕQÕ�LoHUGL÷L�J|U�OPHNWHGLU�
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6RQXo� RODUDN�� \DSÕODQ� J|U�úPHOHU� YH� HOGH� HGLOHQ� EHOJHOHUGHQ�
7ø0.(1
LQ� 2(6� ILUPDVÕQÕQ� LOJLOL� X\JXODPDODUÕQGDQ� KDEHUGDU� ROPDNOD
ELUOLNWH��2(6�NDQDOÕ� LOH� \HGHN�SDUoD�SL\DVDVÕ�DUDVÕQGD�X\JXODGÕ÷Õ�SD]DU
IDUNOÕODúWÕUPD� VWUDWHMLVLQLQ� LúOHPHVLQH� \|QHOLN� JLULúLPOHUGH� EXOXQGX÷X� YH
\HGHN� SDUoD� SL\DVDVÕ� EDNÕPÕQGDQ� 2(6� ILUPDVÕ� GD� GDKLO� W�P
GLVWULE�W|UOHULQLQ� HúLW� NRúXOODUGD� IDDOL\HW� J|VWHUPHOHUL� \ROXQGD� oDED
VDUIHWWL÷L�DQODúÕOPDNWDGÕU�

6HPLU� 7LFDUHW
LQ� .XUXPXPX]D� \DSWÕ÷Õ� úLND\HW� EDúYXUXVXQGD
YXUJXODQDQ� GL÷HU� ELU� QRNWD� LVH� \XNDUÕGD� EDKVHGLOHQ� LGGLD� NRQXVX
X\JXODPDODU�VRQXFXQGD�6HPLU�7LFDUHW
LQ�P�úWHUL�SRUWI|\�Q��ND\EHGHUHN
]DUDUD� X÷UDGÕ÷Õ� YH� EXQXQ� VRQXFXQGD� 7ø0.(1� ILUPDVÕ� WDUDIÕQGDQ
GLVWULE�W|UO�N�V|]OHúPHVLQH�WHN�WDUDIOÕ��VRQ�YHULOGL÷LGLU�

<DSÕODQ� LQFHOHPHOHU� VRQXFXQGD�� ����� \ÕOÕQGD� JHQHO� RODUDN
GLVWULE�W|UOHULQ� 7ø0.(1� ILUPDVÕQGDQ� DOGÕNODUÕ� UXOPDQ� PLNWDUODUÕQGD
D]DOPD� J|U�OPHNWHGLU� �NL� EX� D]DOÕúWD� ����� \ÕOÕQGD� \DúDQDQ� GHSUHP
IHODNHWLQLQ�GH�E�\�N�HWNLVL�ROGX÷X�EHOLUWLOPHNWHGLU���g]HOOLNOH������LOH�����
\ÕOODUÕ� NDUúÕODúWÕUÕOGÕ÷ÕQGD� 2(6� ILUPDVÕQD� J|UH� GL÷HU� 7ø0.(1
GLVWULE�W|UOHULQLQ� DOÕú� PLNWDUODUÕQGDNL� D]DOÕúODU� RUDQVDO� EDNÕPGDQ� 2(6
ILUPDVÕQÕQ�DOÕúODUÕQGDNL�D]DOÕúODUGDQ�oRN�GDKD�\�NVHNWLU�

5DSRUW|UOHULQ� %«� 0DNLQD� 7LFDUHWL� YH� <DWÕUÕP� $�ù�� \HWNLOLOHUL\OH
\DSWÕ÷Õ� J|U�úPHOHUGH�� UXOPDQ� E|O�P�P�Q�Q� ����� \ÕOÕQÕ� \DNODúÕN
«««««««� 7/
OLN� IDDOL\HW� ]DUDUÕ� LOH� NDSDGÕ÷Õ� � LOJLOL� E|O�P� � LoLQ
KD]ÕUODQDQ� JHOLU� WDEORVXQGDQ� DQODúÕOPDNWDGÕU�� 6HPLU� 7LFDUHW
LQ� LVH� ����
\ÕOÕ� QHW� VDWÕúODUÕQGD� $OPDQ�0DUNÕ� ED]ÕQGD� ELU� |QFHNL� \ÕOD� J|UH� \DNODúÕN
\DUÕ� \DUÕ\D� D]DOPD� ROXUNHQ�� IDDOL\HW� ]DUDUÕ� «««««««� � 7/
QLQ
�VW�QGH�JHUoHNOHúPLúWLU�

<DSÕODQ� LQFHOHPHOHUGH�6HPLU�7LFDUHW
LQ�7ø0.(1
H�RODQ�ERUoODUÕQÕ
|GHPH� NRQXVXQGD� VÕNÕQWÕODU� \DúDGÕ÷Õ� YH� EXQXQ� VRQXFXQGD
GLVWULE�W|UO�÷�Q�Q� � 7ø0.(1� WDUDIÕQGDQ� IHVK� HGLOGL÷L� EHOLUOHQPLúWLU�
1LWHNLP� EX� NRQX\D� LOLúNLQ� RODUDN�� 7ø0.(1� (XURSD� *HQHO� 0�G�U�
*HRUJHV� /DPPRJOLD� WDUDIÕQGDQ� 6HPLU� 7LFDUHW
H� J|QGHULOHQ� ELU� IDNV
PHVDMÕQGD����������WDULKLQGH�7ø0.(1�LOH�6HPLU�7LFDUHW�DUDVÕQGD�\DSÕODQ
GLVWULE�W|UO�N� V|]OHúPHVLQLQ� ���� PDGGHVLQLQ� �D�� EHQGLQH� DWÕIWD
EXOXQXODUDN�� EX� EHQG� X\DUÕQFD� LOJLOL� GLVWULE�W|UO�N� V|]OHúPHVLQLQ� EX
PHWQLQ� DOÕQPDVÕQGDQ� ��� J�Q� VRQUD� IHVK� HGLOHFH÷L� EHOLUWLOPHNWHGLU�
'LVWULE�W|UO�N�V|]OHúPHVLQLQ�LOJLOL�EHQGLQGH��7DUDIODUGDQ�ELUL�HQ�D]����J�Q
|QFHGHQ� \D]ÕOÕ� ELOGLULP� YHUHUHN� EX� DQODúPD\Õ� VRQD� HUGLUHELOLU�� 6RQD
erdirme için herhangi bir gerekçe bildirmesi gerekmez." denilmektedir.
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7ø0.(1�(XURSD�ILUPDVÕ�V|]OHúPHGH�|QJ|U�OG�÷��úHNLOGH����J�Q
|QFHGHQ�ELOGLULPGH�EXOXQPDN�VXUHWL\OH��6HPLU�7LFDUHW
LQ�GLVWULE�W|UO�÷�QH
VRQ� YHUPLúWLU�� 1LWHNLP�� EX� GDYUDQÕú� WHúHEE�VOHULQ� %RUoODU� .DQXQX
oHUoHYHVLQGH� VDKLS� ROGXNODUÕ� V|]OHúPH� VHUEHVWLVL� SUHQVLELQH� GH
uygundur.

*(5(.d(�9(�+8.8.ø�'$<$1$.
����� 6D\ÕOÕ� .DQXQ� K�N�POHULQLQ� ELU� WHúHEE�V� \D� GD� WHúHEE�V

ELUOL÷L� GDYUDQÕúÕQD� X\JXODQDELOPHVL� LoLQ� R� GDYUDQÕúÕQ� DQÕODQ� .DQXQ
oHUoHYHVLQGH� \DVDNODQPÕú� ROPDVÕ� JHUHNPHNWHGLU�� %X� ED÷ODPGD� ����
VD\ÕOÕ� .DQXQ
XQ� ���PDGGHVL� X\JXODPDVÕ� UHNDEHWL� LKODO� HGLFL� WHúHEE�VOHU
DUDVÕ� ELU� DQODúPD� \D� GD� X\XPOX� H\OHPLQ� YDUOÕ÷ÕQÕ� JHUHNWLULUNHQ�� ��
PDGGHVL�|QFHOLNOH�ELU�KDNLP�GXUXPXQ�YDUOÕ÷ÕQÕ�YH�GDKD�VRQUD�EXQD�ED÷OÕ
RODUDN�V|]�NRQXVX�KDNLP�GXUXPXQ�RQXQ�VDKLEL�WHúHEE�V�WDUDIÕQGDQ�oÕNDU
HOGH�HGHFHN�úHNLOGH�N|W�\H�NXOODQÕOPDVÕQÕ�JHUHNWLUPHNWHGLU�

7ø0.(1�ILUPDVÕ�VDWÕúODUÕQÕ��o�NDQDO�ED]ÕQGD�JHUoHNOHúWLUPHNWH�YH
EX� NDQDOODU� ED÷ODPÕQGD� IDUNOÕ� IL\DWODU� X\JXODPDNWDGÕU�� $\UÕFD� EX
NDQDOODUGDQ� 2(0� YH� 2(6� NDQDOODUÕQGD� VDWÕúÕ� \DSÕODFDN� UXOPDQODU
NXWXODQPDGDQ� P�úWHUL\H� VXQXOPDNWDGÕU�� %X� SD]DU� IDUNOÕODúWÕUPDVÕ� WLFDUL
KD\DWLQ� JHUH÷L� RODUDN� NDEXO� HGLOHELOHFHN� ROD÷DQ� ELU� X\JXODPDGÕU� YH� EX
X\JXODPD\D�KHP�GL÷HU�UXOPDQ��UHWLFLOHUL�KHP�GH�UXOPDQ�GÕúÕ�\HGHN�SDUoD
�UHWLFLOHUL�WDUDIÕQGDQ�GD�EDúYXUXOPDNWDGÕU�

2(6� ILUPDVÕ� KHP� .«� *UXEX� VHUYLV� NDQDOODUÕQÕQ� LKWL\DFÕQÕ
NDUúÕODPDN� �]HUH� 2(6� DPDoOÕ� UXOPDQ� DOPDNWD� KHP� GH� � \HGHN� SDUoD
NDQDOÕQGD� IDDOL\HW� J|VWHUPHNWHGLU�� <DSÕODQ� LQFHOHPHOHU� YH� WHVSLWOHU
VRQXFXQGD�2(6�ILUPDVÕQÕQ�.«�*UXEX�VHUYLV�|UJ�WOHULQH�YHULOPHN��]HUH
7ø0.(1� ILUPDVÕQÕQ� SD]DU� IDNOÕODúWÕUPDVÕQÕQ� ELU� VRQXFX� RODUDN� G�ú�N
IL\DWWDQ� YH� NXWXVX]� RODUDN� WRSWDQ� DOGÕ÷Õ� UXOPDQODUÕ� NHQGL� NXWXVXQD
NR\DUDN�\HGHN�SDUoD�SL\DVDVÕQD�V�UG�÷��DQODúÕOPDNWDGÕU�

����� VD\ÕOÕ� .DQXQ¶XQ� ��� PDGGHVLQLQ� DQODúPD� YH\D� X\XPOX� ELU
H\OHPH�X\JXODQDELOPHVL�|QFHOLNOH�HQ�D]� LNL� WHúHEE�V�Q�RUWDN�KDUHNHWLQL
YH� DQOD\Õú� ELUOL÷LQL� JHUHNWLUPHNWHGLU�� 'L÷HU� ELU� GH\LúOH� ELU� DQODúPDQÕQ
YDUOÕ÷ÕQGDQ� EDKVHGHELOPHN� LoLQ� � HQ� D]� LNL� WHúHEE�V�Q� KHUKDQJL� ELU
GDYUDQÕúWD� EXOXQPD� \D� GD� EXOXQPDPD� NRQXVXQGD� ILNLU� ELUOL÷LQH
XODúPDODUÕ� JHUHNPHNWHGLU�� $QFDN� EX� ROD\GD� 2(6
LQ� WHN� WDUDIOÕ� ELU
X\JXODPDVÕ�V|]�NRQXVXGXU��%X�X\JXODPD�VRQXFXQGD�7ø0.(1�ILUPDVÕQÕQ
\HGHN� SDUoD� NDQDOÕ� ]DUDU� J|UP�úW�U�� 7ø0.(1� \HGHN� SDUoD� NDQDOÕ
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oHUoHYHVLQGH� GDKD� SDKDOÕ\D� VDWDELOHFH÷L� �U�QOHUL� GDKD� XFX]D� VDWPDN
GXUXPXQGD� NDOPÕúWÕU�� 'L÷HU� \DQGDQ� EX� X\JXODPD� 7ø0.(1� ILUPDVÕQÕQ
NDQDO� ED]ÕQGD� IDUNOÕODúWÕUPD\D� GD\DQDQ� VDWÕú� VLVWHPLQH� GH� ]DUDU
YHUPHNWHGLU�� $\UÕFD� 2(6
QLQ� 7ø0.(1� UXOPDQODUÕQÕ� NHQGL� NXWXODUÕ
LoHULVLQGH� \HGHN� SDUoD� SL\DVDVÕQD� V�UPHVL� 7ø0.(1� PDUNDVÕQÕ�� PDUND
LPDMÕQÕ� YH� ELOLQLUOL÷LQL� ROXPVX]� \|QGH� HWNLOHPHNWHGLU�� %X� ED÷ODPGD
7ø0.(1���2(6�ILUPDVÕQÕQ�LOJLOL�X\JXODPDODUÕQÕQ�|Q�QH�JHoPHN�DPDFÕ\OD
ELUoRN� JLULúLPGH� EXOXQPXú�� 2(6� ILUPDVÕQÕQ� \HGHN� SDUoD� SL\DVDVÕQGDNL
IDDOL\HWOHULQL�� GL÷HU� GLVWULE�W|UOHU� LOH� \DSWÕ÷Õ� DQODúPDQÕQ� D\QÕVÕQÕ� EX
ILUPD\OD�\DSDUDN�G�]HQOHPHN�YH�GL÷HU�GLVWULE�W|UOHULQ�DQODúPD�JHUH÷LQFH
X\PDN� GXUXPXQGD� ROGXNODUÕ� NRúXOODUD� 2(6� ILUPDVÕQÕQ� GD� X\PDVÕQÕ
VD÷ODPDN�LVWHPLúWLU�

<DSÕODQ� LQFHOHPHOHU� oHUoHYHVLQGH�� 7ø0.(1� (XURSD� ILUPDVÕQÕQ
LGGLD�HGLOGL÷L�JLEL� \HGHN�SDUoD�SD]DUÕQGD� IDDOL\HW�J|VWHUHQ�GLVWULE�W|UOHUL
DUDVÕQGD�GR÷UXGDQ�ELU�IL\DW�D\ÕUÕPFÕOÕ÷Õ�\DSPDGÕ÷Õ��úLND\HW�NRQXVX�ROD\ÕQ
HVDV� LWLEDUL\OH� 2(6� ILUPDVÕQÕQ� WHN� WDUDIOÕ� KDUHNHWLQGHQ� ND\QDNODQGÕ÷Õ
DQODúÕOPÕúWÕU�� 'L÷HU� \DQGDQ� 7ø0.(1� (XURSD� ILUPDVÕQÕQ� 2(6� ILUPDVÕ
WDUDIÕQGDQ� JHUoHNOHúWLULOHQ� X\JXODPDODUD� \|QHOLN� RODUDN� |QOHP� DOPD
JLULúLPOHULQGH�EXOXQPDVÕ�EX�X\JXODPDODUD�SDVLI�RODUDN�L]LQ�YHUPHN�\D�GD
J|]� \XPPDN� QL\HWLQGH� ROPDGÕ÷ÕQÕQ� J|VWHUJHVLGLU�� %X� QHGHQOHUOH 4054
VD\ÕOÕ� .DQXQ
XQ� ��� PDGGHVL� DQODPÕQGD� ELU� DQODúPDQÕQ� YDUOÕ÷ÕQGDQ� V|]
HWPHQLQ�P�PN�Q�ROPDGÕ÷Õ�VRQXFXQD�XODúÕOPÕúWÕU�

gWH� \DQGDQ�� ����� VD\ÕOÕ� .DQXQ
XQ� ��� PDGGHVLQLQ� X\JXODPDVÕ
|QFHOLNOH� LOJLOL� �U�Q� SD]DUÕQGD� ELU� KDNLP� GXUXPXQ� YDUOÕ÷ÕQÕ� JHUHNOL
NÕOPDNWDGÕU�� +DNLP� GXUXPXQ� YDUOÕ÷ÕQÕQ� RUWD\D� NRQXOPDVÕQGDQ� VRQUD
KDNLP�GXUXPGD�RODQ�WHúHEE�V�Q�EX�NRQXPGDQ�GR÷UXGDQ�YH�DNWLI�RODUDN
oÕNDU�\D�GD�ID\GD�VD÷ODGÕ÷Õ�ELU�ILLO�JHUoHNOHúWLUPLú�ROPDVÕ�JHUHNPHNWHGLU�
<DSÕODQ� LQFHOHPH� YH� WHVSLWOHU� oHUoHYHVLQGH� 7ø0.(1� ILUPDVÕQÕQ� JHUHN
JHQHO� RODUDN� UXOPDQ� SD]DUÕQGD� JHUHNVH� |]HO� RODUDN� NRQLN� PDNDUDOÕ
UXOPDQ�SD]DUÕQGD��7�UNL\H�SD]DU�NRúXOODUÕ�oHUoHYHVLQGH�KDNLP�GXUXPGD
ROPDGÕ÷Õ� DQODúÕOPÕúWÕU�� 'L÷HU� \DQGDQ� úLND\HW� NRQXVX� ROD\ODU� 7ø0.(1
ILUPDVÕQÕQ� GR÷UXGDQ� ELU� ILLOLQGHQ� GH÷LO� 2(6� ILUPDVÕQÕQ� WHN� WDUDIOÕ
WDVDUUXIXQGDQ� ND\QDNODQPDNWDGÕU�� %X� ED÷ODPGD� 7ø0.(1� ILUPDVÕQÕQ� ��
PDGGH� DQODPÕQGD� KHUKDQJL� ELU� LKODO� JHUoHNOHúWLUGL÷LQL� LGGLD� HWPHQLQ
P�PN�Q�RODPD\DFD÷Õ�VRQXFXQD�XODúÕOPÕúWÕU�

$\UÕFD�� |QDUDúWÕUPD� UDSRUXQGD� \HU� YHULOHQ� 2(6
LQ� LOJLOL� SD]DUGD
DOÕFÕ� RODUDN� KDNLP� GXUXPGD� ROXS� ROPDGÕ÷ÕQÕQ� LQFHOHQPHVL� KXVXVXQGD�
SD]DUGD�oRN�VD\ÕGD�VD÷OD\ÕFÕ�YH�EX�VD÷OD\ÕFÕODUÕQ�P�QKDVÕU�ROPD\DQ�oRN
VD\ÕGD� GD÷ÕWÕFÕODUÕ� EXOXQPDVÕ�� D\QÕ� úHNLOGH� 7ø0.(1
LQ� GH� 2(6� GÕúÕQGD
G|UW� GD÷ÕWÕFÕVÕQÕQ� GDKD� EXOXQPDVÕ�� 2(6
LQ� .«� *UXEX
QXQ� VHUYLV
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NDQDOODUÕQD� GD÷ÕWÕP� \DSÕ\RU� ROPDVÕQD� UD÷PHQ�� 7ø0.(1
LQ� D\QÕ� JUXED
ED÷OÕ� )RUG
XQ� VHUYLV� NDQDOÕQD� \DSÕODQ� VDWÕúODUGD� ELU� DQODúPD� LOH� 2(6
L
GHYUHGHQ�oÕNDUWDELOPHVL��7ø0.(1
LQ�2(6
LQ�G�ú�N�IL\DWOD�NXWXVX]�RODUDN
DOGÕ÷Õ� �U�QOHUL� NXWXOD\ÕS� VDWPDVÕQÕQ� |Q�QH� JHoHELOPHN� LoLQ� |QOHPOHU
DODELOPHVL� YH� .«� *UXEX
QXQ� 2(6� NDQDOÕQD� VXQXOPDN� �]HUH� VDWÕODQODU
KDULo�GL÷HU��U�QOHULQ�V|]�NRQXVX�WHúHEE�VH�GL÷HU�GD÷ÕWÕFÕODUOD�D\QÕ�IL\DWD
VDWÕOPDVÕ� JLEL� XQVXUODU� GLNNDWH� DOÕQDUDN�� V|]� NRQXVX� SD]DUÕQ� EXJ�QN�
\DSÕVÕQGD�2(6
LQ�KDNLP�GXUXPGD�ROPDGÕ÷Õ�VRQXFXQD�YDUÕOPÕúWÕU�
6218d

<XNDUÕGD�\DSÕODQ�WHVSLW�YH�GH÷HUOHQGLUPHOHU�ÕúÕ÷ÕQGD�
�� - øGGLD\D� NRQX� \HGHN� SDUoD� SD]DUÕQGD� 2(6� ILUPDVÕ� LOH� 7ø0.(1

(XURSD� *PE+
LQ� GL÷HU� GLVWULE�W|UOHUL� DUDVÕQGDNL� IL\DW� YH� VDWÕú
NRúXOODUÕQGDNL� IDUNOÕOÕNODUÕQ�� 2(6� ILUPDVÕQÕQ� WHN� WDUDIOÕ� GDYUDQÕúODUÕ
VRQXFXQGD�PH\GDQD�JHOGL÷LQH� YH�7ø0.(1�(XURSD�*PE+� LOH�2(6
DUDVÕQGDNL� ELU� DQODúPDGDQ� \D� GD� X\XPOX� H\OHPGHQ
ND\QDNODQPDGÕ÷ÕQD�

6HPLU� 7LFDUHW¶LQ� V|]OHúPHVLQLQ� 7ø0.(1� (XURSD� *PE+� WDUDIÕQGDQ
JHUHNoHVL]�GH÷LO��GLVWULE�W|UO�N�DQODúPDVÕQÕQ�LOJLOL�PDGGHOHUL�X\DUÕQFD
IHVKHGLOGL÷LQH�

�����VD\ÕOÕ�.DQXQ
XQ����PDGGHVL�EDNÕPÕQGDQ�JHUHN�JHQHO�RODUDN�UXOPDQ
SD]DUÕQGD� JHUHNVH� |]HO� RODUDN� NRQLN� PDNDUDOÕ� UXOPDQ� SD]DUÕQGD
7ø0.(1�(XURSD�*PE+�ILUPDVÕQÕQ�KDNLP�GXUXPGD�ROPDGÕ÷ÕQD�

EX� QHGHQOHUOH� 7ø0.(1� (XURSD� *PE+� YH� 7ø0.(1� (XURSD� *PEK
øVWDQEXO�øUWLEDW�%�URVX
QXQ������VD\ÕOÕ�.DQXQXQ���YH����PDGGHOHULQL�LKODO
HWPHGL÷LQH� YH� KDNODUÕQGD� ELU� VRUXúWXUPD� DoÕOPDVÕQD� JHUHN
EXOXQPDGÕ÷ÕQD�2<%ø5/øöø</(�
���2ULJLQDO� (TXLSPHQW�6HUYLFHV� ILUPDVÕQÕQ� SD]DUGD� IL\DW�� DU]�� �UHWLP� YH
GD÷ÕWÕP�PLNWDUÕ�JLEL�HNRQRPLN�SDUDPHWUHOHUL�EHOLUOH\HELOPH�J�F�QH�VDKLS
ROPDGÕ÷ÕQD��GROD\ÕVÕ\OD� LOJLOL�SD]DUGD�KDNLP�GXUXPGD�EXOXQPDGÕ÷ÕQD��EX
QHGHQOH�V|]�NRQXVX�WHúHEE�V�Q������VD\ÕOÕ�.DQXQ
XQ����PDGGHVLQL�LKODO
HWPHGL÷LQH� YH� KDNNÕQGD� ELU� |QDUDúWÕUPD� \DSÕOPDVÕQD� YH\D� VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷ÕQD�2<d2./8ö8</$�
NDUDU�YHULOPLúWLU�
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.$5ù,�2<�*(5(.d(6ø
7LPNHQ� (XURSD� *PE+� KDNNÕQGD� G�]HQOHQHQ� ����������� WDULK

'����� <�7������� VD\ÕOÕ� gQDUDúWÕUPD�5DSRUX¶QD� GD\DQÕODUDN� DOÕQDQ��2(6
KDNNÕQGD�ELU�|QDUDúWÕUPD�\DSÕOPDVÕQD�JHUHN�ROPDGÕ÷ÕQD�GDLU�����������
WDULK� YH� �������������� VD\ÕOÕ� .XUXO� NDUDUÕQD� DúD÷ÕGD� EHOLUWWL÷LP
QHGHQOHUOH�NDWÕODPDPÕú�EXOXQPDNWD\ÕP�

2(6� )LUPDVÕ� 7LPNHQ� (XURSD� *PE+¶ÕQ� UXOPDQODUÕQÕQ� 7�UNL\H
VDWÕFÕVÕGÕU�� 2(6� ILUPDVÕ�� \HWNLOL� VHUYLVOHU� LoLQ� VD÷OD\ÕFÕGDQ� GDKD� XFX]D
DOGÕ÷Õ�UXOPDQODUÕ�2(6�XVXO�\OH�VDGHFH�\HWNLOL�VHUYLVOHUH��GL÷HU�WDPLUFLOHULQ
LKWL\DoODUÕ�LoLQ�VD÷OD\ÕFÕGDQ�GDKD�\�NVHN�IL\DWODUOD�DOGÕ÷Õ��U�QOHUL�LVH�GL÷HU
WDPLUFLOHUH� VDWPDVÕ� JHUHNLUNHQ�� 2(6¶LQ� EX� SD]DUGDNL� HWNLQ� NRQXPX� YH
7LPNHQ¶LQ� 2(6¶H� ED÷ÕPOÕ� KDOH� JHOPHVL� VRQXFX� 2(6� 7LPNHQ¶GHQ� 2(6
usulüne göre sadece yetkili tamircilere satmak için ucuz fiyatlarla
VD÷ODGÕ÷Õ��U�QOHUL�SL\DVDGDNL�GL÷HU�WDPLUFLOHUH�GH�VDWDUDN��UDNLSOHULQL�J�o
GXUXPD� G�ú�UG�÷�QGHQ� EDKLVOH� � 5DSRUW|UOHU�� 2(6� ILUPDVÕQÕQ� LOJLOL
SD]DUGDNL�DOÕP�J�F�Q�Q�LOJLOL��U�Q�SD]DUÕQD�YHUPLú�ROGX÷X�]DUDUÕQ�RUWD\D
NRQXOPDVÕ�� D\UÕFD� EX� GXUXPXQ� KDNLP� GXUXPXQX� N|W�\H� NXOODQÕOPDVÕ
RODUDN� GH÷HUOHQGLULOLS� GH÷HUOHQGLULOPH\HFH÷LQLQ� EHOLUOHQPHVL� LoLQ� 2(6
ILUPDVÕ� KDNNÕQGD� ELU� |QDUDúWÕUPD� DoÕOPDVÕ� |QHULOPHNWH� ROXS� D\QÕ
JHUHNoHOHUOH� ELU� |QDUDúWÕUPD� \DSÕOPDVÕQÕQ� X\JXQ� RODFD÷ÕQÕ
G�ú�QPHNWH\LP�

1HMGHW�.$5$&(+(11(0
                                                                                Kurul Üyesi

.$5ù,�2<�*(5(.d(6ø
.XUXOXPX]XQ� ����������� J�Q� YH� ����������� VD\ÕOÕ� NDUDUÕQÕQ�

�gQDUDúWÕUPD� <DSÕOPDPDVÕ�� \ROXQGDNL� K�N�P� IÕNUDVÕQD� DúD÷ÕGD
VXQGX÷XP�QHGHQOH�NDWÕODPÕ\RUXP�

gQDUDúWÕUPD� LOH�� \DNÕQPD\D� NRQX� HGLOHQ� 7LPNHQ�)LUPDVÕQÕQ� LOJLOL
SD]DUGD� HJHPHQ� GXUXPGD� ROPDGÕ÷Õ� YH� D\UÕPFÕOÕN� \DSPDGÕ÷Õ� VRQXFXQD
XODúÕOPÕúWÕU��(OGH�HGLOHQ�EXOJX�YH�EHOJHOHU��EX�VRQXFX�GR÷UXODU�QLWHOLNWHGLU�

*HQLú� DQODPGD�� PDUND� YH� �UHWLP� D\ÕUÕPÕ� \DSÕOPDNVÕ]ÕQ�� LOJLOL
SD]DUÕQ� UXOPDQ� SD]DUÕ� ROGX÷X� EHOLUOHQPLúWLU�� %X� SD]DUGD� HJHPHQ
NRQXPGD� RODQ�� D\UÕPFÕOÕN� J�F�QH� VDKLS� ILUPDQÕQ� 2(6� ROGX÷X
DQODúÕOPDNWDGÕU�� 3L\DVD\Õ� ER]XFX� HWNLOHULQLQ� EXOXQXS� EXOXQPDGÕ÷Õ�
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HJHPHQ� J�F�Q�Q� UHNDEHW� LKODOL� LoHUHQ� ER\XWODUÕQÕQ� EHOLUOHQPHVL�
D\UÕPFÕOÕN�\DSÕS�\DSPDGÕ÷Õ�JLEL�GXUXPODU��\DSÕODFDN�ELU�|QDUDúWÕUPD�\DGD
VRUXúWXUPD� LOH� NHVLQOLN� ND]DQDFDNWÕU�� d�QN��� 2(6� )LUPDVÕQÕQ� UHNDEHW
LKODOL� LoHUHQ� ELU� GDYUDQÕú� LoLQGH� ROPDGÕ÷ÕQÕ�� HJHPHQ� NRQXPGD
EXOXQPDGÕ÷ÕQÕ�EHOLUOH\HQ�WHN�ELU�EXOJX�YH�EHOJH�\RNWXU�

.DOGÕ� NL�� ����� VD\ÕOÕ� \DVDQÕQ� ��� ÕQFÕ� PDGGHVLQLQ� ELULQFL� IÕNUDVÕ
X\DUÕQFD��.XUXO� NHQGLVLQH�KHUKDQJL�ELU� úHNLOGH� LQWLNDO� HGHQ�ELU� � EDúYXUX
�]HULQH�|QDUDúWÕUPD�\DSPDN�]RUXQGDGÕU��.XUXOXQ��NHQGLVLQH�LQWLNDO�HGHQ
ELU� EDúYXUX� �]HULQH�� |QDUDúWÕUPD� \DSPDPD\D� GD\DOÕ� ELU� WDNGLU� KDNNÕ
EXOXQPDPDNWDGÕU��«gQDUDúWÕUPD� \DSÕOPDVÕQD� NDUDU� YHULU�� � K�NP��
buyurucu niteliktedir.

gQDUDúWÕUPD� DoÕOPDPDVÕ� \ROXQGDNL� NXUXOXPX]� NDUDUÕQD� � EX
QHGHQOH�NDWÕODPÕ\RUXP�

øVPHW�&$17h5.
    Kurul Üyesi

5(.$%(7�.85808�%$ù.$1/,ö,
1$
�0XKDOHIHW�ùHUKL�
.$5$5�7$5ø+ø�9(�6$<,6, ������������YH���������������VD\ÕOÕ�.�
08+$/()(7�('(1�h<( :Mehmet Zeki UZUN

.218 :Rekabet Kurulu'nun, mezkur tarih ve
VD\ÕOÕ� .DUDUÕQGD� EHOLUWLOHQ� KXVXVXODUD� NDUúÕ�� PXKDOHIHW� QHGHQOHULPL]LQ
VXQXOPDVÕGÕU�
08+$/()(7�1('(1/(5ø :

5XOPDQ� �UHWLFLOHULQLQ� 2(0� YH� 2(6� SL\DVDODUÕQGDNL� J�oOHUL�� DVÕO� NDU
HWWLNOHUL�\HGHN�SDUoD�SL\DVDODUÕQGDNL�J�oOHULQL�EHOLUOHPHNWHGLU�5XOPDQ
�U�Q�Q�Q�QLWHOL÷L�JHUH÷L�2(0�YH�2(6�SL\DVDODUÕQGD�J�oO��RODQ��UHWLFL
NHQGLVLQH� \HGHN� SDUoD� �DIWHUPDUNHW�� SL\DVDODUÕQGD� SD]DU� \DUDWPÕú
ROPDNWDGÕU�

*���� YH� .���� DGOÕ� úLUNHWOHULQ� .���� *UXEX� IDEULNDODUÕQ� 2(0� DPDoOÕ� UXOPDQ
LKWL\DoODUÕQÕ� NDUúÕODPDODUÕ� YH� EX� úLUNHWOHULQGH� GHVWHNOHGL÷L� 2(6
ILUPDVÕQÕQ� LOJLOL� IDEULNDODUÕQ� \HWNLOL� VHUYLV� WHúNLODWODUÕQD� 2(6� DPDoOÕ
UXOPDQ�VD÷OÕ\RU�ROPDVÕ��.����*UXEXQXQ�7�UNL\H
GH�|]HOOLNOH�RWRPRWLYGH
VDKLS�ROGX÷X�J�o�QHGHQL\OH�7ø0.(1�ILUPDVÕ�DoÕVÕQGDQ�E�\�N�|QHPH
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VDKLSWLU�� %|\OHOLNOH� 2(6� ILUPDVÕ� 7ø0.(1� LoLQ� E�\�N� YH� |QHPOL� ELU
SD]DU�\DUDWPDNWDGÕU�

7ø0.(1� ILUPDVÕQÕQ�� 7�UNL\H� VDWÕúODUÕQÕQ� \DNODúÕN� � ���
VL� 2(6� ILUPDVÕ
DUDFÕOÕ÷Õ� LOH� JHUoHNOHúWLULOPHNWHGLU�� 7ø0.(1
LQ� \DQÕ� VÕUD� 7ø0.(1
PDUNDOÕ� UXOPDQODUÕQ� |]HOOLNOH� RWRPRWLY� UXOPDQODUÕ� EDNÕPÕQGDQ� HQ
E�\�N� UDNLSOHUGHQ� ELUL� RODQ� 6.)� ILUPDVÕQÕQ� GD� GLVWLULE�WRO�Q�� \DSDQ
2(6� ILUPDVÕQÕQ� VDWÕúODUÕ� LoLQGH\VH� 7ø.0(1� UXOPDQODUÕ� ���
OLN� ELU
paya sahiptir.

2(6�ILUPDVÕQÕQ�.����*UXEX�LOH�RODQ�LOLúNLOHUL��7ø.0(1�7�UNL\H�VDWÕúODUÕQÕQ
\DUÕVÕQÕ� NDUúÕOÕ\RU� ROPDVÕ� YH� GLVWULE�W|UO�÷�Q�� \DSWÕ÷Õ� 6.)
UXOPDQODUÕQÕQ� 7ø.0(1� UXOPDQODUÕQÕQ� \HULQH� HPSR]H� HGHELOPH
úDQVÕQÕQ� EXOXQXúX� 2(6� ILUPDVÕQÕQ�� 7ø.0(1� ILUPDVÕQÕQ� NDUúÕVÕQGD
7�UNL\H� UXOPDQ� SD]DUÕ� EDNÕPÕQGDQ� ROGXNoD� J�oO�� ELU� NRQXPD
JHWLUPHNWHGLU�2(6�ILUPDVÕQÕQ�VDKLS�ROGX÷X�EX�J�o��7ø0.(1�ILUPDVÕQÕ
EX�ILUPD\D�ED÷OÕ�KDOH�JHWLUPHNWHGLU��2(6�ILUPDVÕQÕQ�WHN�WDUDIOÕ�RODUDN
2(6� NDQDOÕ� oHUoHYHVLQGH� G�ú�N� IL\DWWDQ� DOGÕ÷Õ� UXOPDQODUÕ�� \HGHN
SDUoD� SD]DUÕQGD� VDWÕúD� VXQPDVÕ�� EX� SD]DUGD� IDDOL\HW� J|VWHUHQ
GLVWULE�W|UOHULQ� IDDOL\HWOHULQL� ]RUODúWÕUPDNWD� YH� RQODUÕ� UHNDEHWWH
GH]DYDQWDMOÕ�ELU�GXUXPD�G�ú�UPHNWHGLU�

%X� ED÷ODPGD�� 2(6� ILUPDVÕQÕQ�� 7ø.0(1
LQ� NHQGLVLQH� RODQ
ED÷ÕPOÕOÕ÷Õ� oHUoHYHVLQGH� HOGH� HWWL÷L� J�F��� \HGHN� SDUoD� SD]DUÕQGD� oÕNDU
VD÷ODPDN�DPDFÕ\OD� NXOODQGÕ÷ÕQÕ� V|\OHPHN�P�PN�QG�U��2(6� ILUPDVÕ� EX
J�F�Q��� \HGHN� SDUoD� SL\DVDVÕQGDNL� EX� X\JXODPDODUÕQD� VRQ� YHUHFHN� YH
GL÷HU�GLVWULE�W|UOHUOH�HúLW�úDUWODUD�VDKLS�ROPDVÕQÕ�VD÷OD\DFDN�GLVWULE�W|UO�N
DQODúPDVÕQÕ��LP]DODPDPDNOD�GD�RUWD\D�NR\PDNWDGÕU�
6218d�� 2(6� ILUPDVÕQÕQ�� .���� *UXEX� RWRPRWLY� úLUNHWOHULQLQ� VHUYLV
SD]DUÕQGDNL�\HGHN�SDUoD� LKWL\DoODUÕQÕ�VD÷OD\DQ�ELU�NRQXPGD�ROPDVÕQGDQ
ND\QDNODQDQ� |QHPOL� ELU� J�F�� ROGX÷X�� EX� J�o� QHGHQL\OH�� 7ø0.(1
ILUPDVÕQÕQ�� 2(6� ILUPDVÕQD� ED÷ÕPOÕ� KDOH� JHOGL÷L� YH� 2(6� ILUPDVÕQÕQ� EX
ED÷ÕPOÕOÕ÷Õ�� \HGHN� SDUoD� SD]DUÕQGD� oÕNDU� VD÷ODPDN� DPDFÕ\OD� NXOODQGÕ÷Õ
YH�2(6�ILUPDVÕQÕQ�VHNW|U�Q�GL÷HU�|QGH�JHOHQ�ILUPDODUÕ\OD�RODQ�IDDOL\HWOHUL
GH�GLNNDWH�DOÕQGÕ÷ÕQGD�
%X� KXVXVXQ� LOJLO� SD]DUGDNL� DOÕP� J�F�Q�Q� N|W�\H� NXOODQÕOPDVÕ� RODUDN

GH÷HUOHQGLULOHELOHFH÷L�
2(6�ILUPDVÕQÕQ� LOJLOL�SD]DUGDNL�DOÕP�J�F�Q�Q�� LOJLOL��U�Q�SD]DUÕQD�YHUPLú

ROGX÷X�]DUDUÕQ�VD÷OÕNOÕ�ELU�úHNLOGH�RUWD\D�NRQXOPDVÕ�
%X� GXUXPXQ� KDNLP� GXUXPXQ� N|W�\H� NXOODQÕOPDVÕ� RODUDN� GH÷HUOHQGLULOLS

GH÷HUOHQGLULOPH\HFH÷LQLQ�EHOLUOHQPHVL�DoÕVÕQGDQ�
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2(6�ILUPDVÕ�KDNNÕQGD�ELU�|QDUDúWÕUPD�DoÕOPDVÕ�JHUHNWL÷L�
'�ú�QFH� YH� NDQDDWLQGH� ROGX÷XPGDQ�� oR÷XQOX÷XQ� J|U�ú�QH

LúWLUDN�HWPHGL÷LPL�YH�PXKDOHIHWLPL�ELOGLULULP������������

Mehmet Zeki UZUN

           Rekabet Kurulu Üyesi

'RV\D� .RQXVX�� $QDGROX� &DP
6DQD\LL� $�ù��� &DPLú� 0DGHQFLOLN
$�ù���&DPLú�6LJRUWD�+L]PHWOHUL�$�ù�
LOH� %07� 1�9��� %07� 20&2
,QWHUQDWLRQDO� %�9��� ,QWHUQDWLRQDO
*HDUV�&RPSDQ\�6�$��DUDVÕQGD�FDP
DPEDODM� YH� FDP� HY� Hú\DVÕ� NDOÕS
�UHWLPL� NRQXVXQGD� IDDOL\HW
J|VWHUHFHN� RODQ� 20&2� øVWDQEXO
.DOÕS� 6DQD\L� YH� 7LFDUHW� $�ù�
�QYDQÕ\OD� ELU� RUWDN� JLULúLP� úLUNHWL
NXUXOPDVÕ� YH� &DPLú� 0DNLQD� YH
.DOÕS� 6DQD\LL� $�ù�
GHNL� YDUOÕNODUÕQ
RUWDN�JLULúLP�úLUNHWLQH�GHYUHGLOPHVL
LúOHPLQH�L]LQ�YHULOPHVL�WDOHEL�

'RV\D�6D\ÕVÕ ��D1/1/H.H.Ü.-01/1 �2UWDN��*LULúLP�
.DUDU��6D\ÕVÕ ��������������
.DUDU�7DULKL ��25.4.2001

723/$17,<$�.$7,/$1�h<(/(5
%DúNDQ � 3URI��'U��0��7DPHU�0h)7h2ö/8
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h\HOHU � 'U�� .HPDO� (52/�� øVPHW� &$17h5.�� 1HMGHW
KARACEHENNEM, A. Ersan GÖKMEN, R. Müfit SONBAY, Kubilay
ATASAYAR, Murat GENCER

5$3257g5/(5��Hasan Hüseyin ÜNLÜ, Özgür BAL.

&��%ø/'ø5ø0'(�%8/81$1��$QDGROX�&DP�6DQD\LL�$�ù�
9HNLOOHUL� 3URI�'U��0DKPXW�7��%LUVHO��$Y��(PLQH�%DúFÕ�'HYUHV�

$Y��(VUD�(��.DUDRVPDQR÷OX
&XPKXUL\HW�%XOYDUÕ��1R�������� ,úÕN� $SW��� .DW���� ������$OVDQFDN�

ø]PLU
'��7$5$)/$5� - $QDGROX�&DP�6DQD\LL�$�ù�

%�\�NGHUH�&DG���1R������������$\D]D÷D��øVWDQEXO
- &DPLú�0DGHQFLOLN�$�ù�
%DUEDURV� %XOYDUÕ�� 1R������ &DPKDQ�� %DOPXPFX�

øVWDQEXO
- &DPLú�6LJRUWD�+L]PHWOHUL�$�ù�
%DUEDURV� %XOYDUÕ�� 1R������ &DPKDQ�� %DOPXPFX�

øVWDQEXO
- BMT N.V.

Heuvelstraat 27, B-2530, Boechout, Belçika

- BMT OMCO International B.V.

Leidsekade 98, NL-1017 PP, Amsterdam, Hollanda

- International Gears Company S.A.

69, Route d'Esch L-1470, Luxembourg, Luxembourg

'26<$� .21868�� $QDGROX� &DP� 6DQD\LL� $�ù��� &DPLú� 0DGHQFLOLN
$�ù��� &DPLú� 6LJRUWD� +L]PHWOHUL� $�ù�� LOH� %07� 1�9��� %07� 20&2
,QWHUQDWLRQDO� %�9��� ,QWHUQDWLRQDO� *HDUV� &RPSDQ\� 6�$�� DUDVÕQGD
FDP�DPEDODM�YH�FDP�HY�Hú\DVÕ�NDOÕS��UHWLPL�NRQXVXQGD�IDDOL\HW
J|VWHUHFHN� RODQ� 20&2� øVWDQEXO� .DOÕS� 6DQD\L� YH� 7LFDUHW� $�ù�
�QYDQÕ\OD�ELU�RUWDN�JLULúLP�úLUNHWL�NXUXOPDVÕ�YH�&DPLú�0DNLQD�YH
.DOÕS� 6DQD\LL� $�ù�
GHNL� YDUOÕNODUÕQ� RUWDN� JLULúLP� úLUNHWLQH
GHYUHGLOPHVL�LúOHPLQH�L]LQ�YHULOPHVL�WDOHEL�
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'26<$� (95(/(5ø�� .XUXP� ND\ÕWODUÕQD� ��������� WDULK�� ���� VD\Õ� YH
����������� WDULK�� ����� VD\Õ� LOH� JLUHQ� ELOGLULP� �]HULQH�� ����� VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ
XQ��� QFL�PDGGHVL� LOH� ������
VD\ÕOÕ� 5HNDEHW� .XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH
'HYUDOPDODU�+DNNÕQGD�7HEOL÷¶LQ� LOJLOL� K�N�POHUL� X\DUÕQFD�G�]HQOHQHQ
12.4.2001 tarih, D1/1/H.H.Ü.-01/1� VD\ÕOÕ� 2UWDN�*LULúLP�gQ� øQFHOHPH
5DSRUX�����������WDULK��5(.���������������VD\ÕOÕ�%DúNDQOÕN�|QHUJHVL
LOH�������VD\ÕOÕ�.XUXO�WRSODQWÕVÕQGD�J|U�ú�OHUHN�NDUDUD�ED÷ODQPÕúWÕU�

5$3257g5/(5ø1�*g5hùh� $QDGROX�&DP�6DQD\LL�$�ù���&DPLú
0DGHQFLOLN�$�ù��YH�&DPLú�6LJRUWD�+L]PHWOHUL�$�ù��LOH�%07�1�9���%07
OMCO International B.V. ve International Gears Company S.A.
DUDVÕQGD�����RUWDNOÕN�HVDVÕQD�GD\DOÕ�RODUDN�FDP�DPEDODM�YH�FDP�HY
Hú\DVÕ�NDOÕS��UHWLPL�SD]DUÕQGD�IDDOL\HW�J|VWHUPHN��]HUH��20&2
øVWDQEXO�.DOÕS�6DQD\L�YH�7LFDUHW�$�ù��XQYDQÕ\OD�ELU�RUWDN�JLULúLP�úLUNHWL
NXUXOPDVÕ�LúOHPLQLQ���������6D\ÕOÕ�³5HNDEHW�.XUXOX¶QGDQ�ø]LQ�$OÕQPDVÕ
*HUHNHQ�%LUOHúPH�YH�'HYUDOPDODU�+DNNÕQGD�7HEOL÷´LQ�NDSVDPÕQGD
L]QH�WDEL�ELU�LúOHP�ROGX÷X��DQFDN������VD\ÕOÕ�.DQXQ�X\DUÕQFD�LOJLOL
�U�Q�SD]DUÕQGD�KDNLP�GXUXP�\DUDWDFDN�\D�GD�KDNLP�GXUXPX
J�oOHQGLUHFHN�QLWHOLNWH�ROPDGÕ÷Õ�YH��ONHQLQ�E�W�Q��\DKXW�ELU�NÕVPÕQGD
UHNDEHWLQ�|QHPOL�|Oo�GH�D]DOWÕOPDVÕ�VRQXFXQX�GR÷XUPD\DFD÷Õ��EX
QHGHQOH�V|]�NRQXVX�LúOHPH�L]LQ�YHULOPHVL�JHUHNWL÷L�G�ú�Q�OPHNWHGLU�

ø1&(/(0(�9(�'(ö(5/(1'ø50(
øOJLOL�3D]DU
���� hU�Q�3D]DUÕ��+DOHQ�ùLúHFDP�E�Q\HVLQGH�EXOXQDQ� YH� RUWDN� JLULúLP
úLUNHWL� NXUXOGXNWDQ� VRQUD� IDDOL\HWOHULQH� VRQ� YHUHFHN� RODQ�&DPLú�0DNLQD
YH�.DOÕS�6DQD\LL�$�ù�� �&DPLú�0.6��� FDP�DPEDODM� �úLúH�� NDYDQR]�� Y�E��
�UHWLPL�\DSDQ�$QDGROX�&DP�6DQD\LL�$�ù���$QDGROX�&DP�
\H�FDP�DPEDODM
NDOÕEÕ�� FDP� HY� Hú\DVÕ� �VX� YH� oD\� EDUGD÷Õ�� NDVH�� WDEDN�� V�UDKL�� Y�E��
�UHWLPL� \DSDQ�3DúDEDKoH�&DP�6DQD\LL� YH�7LFDUHW�$�ù�� �3DúDEDKoH�
\H
FDP�HY�Hú\DVÕ�NDOÕEÕ��UHWPHNWHGLU�

ùLúHFDP� *UXEX� úLUNHWOHUL� LOH� %07� *UXEX� úLUNHWOHUL� DUDVÕQGD
kurulmak istenen 20&2� øVWDQEXO�.DOÕS�6DQD\L� YH�7LFDUHW�$�ù�� �20&2
øVWDQEXO�
QLQ� IDDOL\HW� NRQXVX� +LVVHGDUODU� 6|]OHúPHVL
QLQ� �ùLUNHWLQ
.DSVDPÕ� YH� $PDoODUÕ�� EDúOÕNOÕ� ���� PDGGHVLQGH� �ùLUNHWLQ� |QFHOLNOL
NDSVDPÕ�YH�KHGHIOHUL�DUDVÕQGD�%|OJHGH�FDP�HY�Hú\DVÕ��U�QOHUL� YH�FDP
DPEDODMODPD��U�QOHUL�LoLQ�NDOÕS�LPDODWÕ��VDWÕúÕ��LWKDODWÕ�YH�LKUDFDWÕ�\DSPDN�
D\UÕFD� EX� KHGHIOHULQ� JHUoHNOHúWLULOPHVL� LoLQ� GL÷HU� IDDOL\HWOHUGH� EXOXQPDN
RODFDNWÕU���úHNOLQGH�WDQÕPODQPÕúWÕU��%XQD�J|UH�20&2�øVWDQEXO
XQ�IDDOL\HW
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NRQXVX��FDP�DPEDODM��,6��YH�&DP�HY�Hú\DVÕ��&((��NDOÕSODUÕQÕQ��UHWLPL�YH
EXQODUÕQ�SD]DUODQPDVÕGÕU�

,6� YH� &((� NDOÕSODUÕ� IDUNOÕ� QLWHOLNOHUH� VDKLSWLU�� hUHWLP� V�UHFL� YH
�UHWLOGL÷L� WRUQD� YH� IUH]H� PDNLQDODUÕ� D\QÕ� YH\D� ELUELULQH� \DNÕQ� ROPDNOD
ELUOLNWH��FDP�DPEDODM�NDOÕSODUÕQGD�SLN�G|N�P��FDP�HY�Hú\DVÕ�NDOÕSODUÕQGD
oHOLN� G|N�P� NXOODQÕOPDNWDGÕU�� $\UÕFD� ELU� FDP� DPEDODM� NDOÕEÕ� ��� LOH� ��
DUDVÕQGD�GH÷LúHQ�SDUoDGDQ�ROXúWX÷X�KDOGH��ELU�FDP�HY�Hú\DVÕ�NDOÕEÕQGDNL
SDUoD�VD\ÕVÕ�����NDGDUGÕU��&DP�NDOÕSODUÕQÕQ��UHWLPLQGH�WHFU�EHQLQ�|QHPOL
ELU� \HUL� EXOXQGX÷XQGDQ�� ,6� YH� &((� NDOÕSODUÕ� DUDVÕQGD� |]HOOLNOH
X]PDQODúPD� EDNÕPÕQGDQ� IDUN� EXOXQPDNWDGÕU�� $QFDN� EX� úHNLOGH� �U�Q�Q
üretiminin incelikleri tam olarak bilinebilmekte ve istenilen standart ve
NDOLWHGH�NDOÕS��UHWLOHELOPHNWHGLU�

øNDPH� \|Q�\OH� EDNÕOGÕ÷ÕQGD�� &DP� DPEDODM� YH� FDP� HY� Hú\DVÕ
NDOÕSODUÕQÕQ� DU]� LNDPHVLQLQ� \XNDUÕGDNL� SDUDJUDIWD� L]DK� HGLOHQ� QHGHQOHUOH
NROD\� ROPDGÕ÷Õ� J|U�OPHNWHGLU�� %XQXQ� \DQÕVÕUD�� ,6� �UHWLPL� \DSDQ� ELU
IDEULND� ,6� NDOÕEÕ�� &((� �UHWHQ� ELU� IDEULND� LVH� &((� NDOÕEÕ� NXOODQPDN
]RUXQGD� ROGX÷X�� ELU� NDOÕS� IL\DWÕQGDNL� GH÷LúPHQLQ� GL÷HU� NDOÕS� NXOODQÕPÕQÕ
HWNLOHPH\HFH÷L� JHUoHNOHUL� J|]� |Q�QGH� EXOXQGXUXOGX÷XQGD�� LNL� NDOÕS
DUDVÕQGDNL�WDOHS�LNDPHVLQLQ�P�PN�Q�ROPDGÕ÷Õ�DQODúÕOPDNWDGÕU�

&((� �U�QOHUL� RWRPDWLN� �UHWLP� YH� HO� LPDODWÕ� RODUDN� LNL� úHNLOGH
\DSÕODELOPHNWHGLU��(O� LPDODWÕ� &((� �U�QOHUL� GDKD� NDOLWHOL�� GDKD� GH÷HUOL� YH
GDKD�SDKDOÕGÕU��&((��U�QOHULQLQ�E�\�N�ELU�NÕVPÕQÕ�RWRPDWLN��UHWLP� WHúNLO
HWPHNWHGLU��$QFDN�KHU�LNLVLQGH�GH�NDOÕS�NXOODQÕOPDNWD�YH�NXOODQÕODQ�NDOÕSWD
IDUNOÕOÕN� EXOXQPDPDNWDGÕU�� %X� QHGHQOH�� LOJLOL� �U�Q� SD]DUÕQÕQ� WHVSLWLQGH�
RWRPDWLN��UHWLPGH�YH\D�HO� LPDODWÕQGD�NXOODQÕODQ�NDOÕS�úHNOLQGH�ELU�D\ÕUÕP
V|]�NRQXVX�GH÷LOGLU�

<XNDUÕGD� YHULOHQ� ELOJLOHU� oHUoHYHVLQGH�� LOJLOL� �U�Q� SD]DUÕ� D\UÕ� D\UÕ
olmak üzere; ³FDP� DPEDODM� �,6�� NDOÕSODUÕ�� YH� �FDP� HY� Hú\DVÕ� �&((�
NDOÕSODUÕ�QÕQ��UHWLPL�YH�EXQODUÕQ�SD]DUODQPDVÕ�RODUDN�EHOLUOHQPLúWLU�
�����&R÷UDIL�3D]DU��ùLúHFDP�LOH�%07�*UXS�úLUNHWOHUL�DUDVÕQGD�NXUXODFDN
RODQ� RUWDN� JLULúLP� úLUNHWLQLQ� IDDOL\HW� J|VWHUHFH÷L� FR÷UDIL� SD]DU�
+LVVHGDUODU� 6|]OHúPHVL
QGH�� 7�UNL\H� &XPKXUL\HWL�� 6XUL\H�� øUDQ�� ,UDN�
5XV\D� )HGHUDV\RQX�� %XOJDULVWDQ�� 0ÕVÕU�� *�UFLVWDQ�� (UPHQLVWDQ�
$]HUED\FDQ��.D]DNLVWDQ��g]EHNLVWDQ��7�UNPHQLVWDQ��.ÕUJÕ]LVWDQ��/�EQDQ�
5RPDQ\D�YH�øVUDLO��ONHOHUL�RODUDN�EHOLUWLOPLúWLU�

20&2� øVWDQEXO
XQ� �ONHPL]GHNL� IDDOL\HWOHUL� LOH� LOJLOL� RODUDN�
KHUKDQJL� ELU� E|OJHVHO� VÕQÕUODPD� JHWLULOPHPLú� ROXS�� �U�Q�Q� YH� SD]DUÕQ
QLWHOL÷L� JHUH÷L� GH�� RUWDN� JLULúLP� úLUNHWLQLQ� W�P� 7�UNL\H
GH� IDDOL\HW
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J|VWHUHFH÷L� DQODúÕOPDNWÕU�� %X� QHGHQOH�� LOJLOL� FR÷UDIL� SD]DU� ³7�UNL\H
&XPKXUL\HWL�6ÕQÕUODUÕ´�RODUDN�NDEXO�HGLOPLúWLU�
���<DSÕODQ�7HVSLWOHU�YH�+XNXNL�'H÷HUOHQGLUPH

�� ùXEDW� ����� WDULKLQGH�� 7�UNL\H� ùLúH� YH� &DP� )DEULNDODUÕ� $�ù�
�ùLúHFDP��úLUNHWOHULQGHQ�RODQ�$QDGROX�&DP�6DQD\LL�$�ù���$QDGROX�&DP��
&DPLú�0DGHQFLOLN�$�ù�� �&DPLú�0DGHQFLOLN�� YH�&DPLú�6LJRUWD�+L]PHWOHUL
$�ù���&DPLú�6LJRUWD�� LOH�%07�JUXEX�úLUNHWOHULQGHQ�RODQ�%07�1�9���%07
OMCO International B.V. (BMT OMCO) ve International Gears Company
6�$���,*&��DUDVÕQGD�ELU�KLVVHGDUOÕN�V|]OHúPHVL�LP]DODQPÕúWÕU��%XQD�J|UH
WDUDIODU������ RUWDNOÕN�� RUWDN� NRQWURO� YH� DQD� úLUNHWOHUGHQ� ED÷ÕPVÕ]� ROPD
HVDVODUÕQD�GD\DOÕ�RODUDN��FDP�DPEDODM�NDOÕEÕ��,6�NDOÕEÕ��YH�FDP�HY�Hú\DVÕ
NDOÕEÕ� �&((� NDOÕEÕ�� �UHWLP� YH� SD]DUODPDVÕQÕ� \DSPDN� �]HUH�� 20&2
øVWDQEXO� .DOÕS� 6DQD\L� YH� 7LFDUHW� $�ù�� �20&2� øVWDQEXO�� �QYDQÕ\OD� ELU
RUWDN�JLULúLP�úLUNHWL�NXUDFDNODUGÕU��2UWDN�JLULúLP�úLUNHWL�NXUXOGXNWDQ�VRQUD�
KDOHQ�ùLúHFDP�E�Q\HVLQGH�EX�SD]DUGD� IDDOL\HW�J|VWHUHQ�&DPLú�0DNLQD
.DOÕS� 6DQD\L� $�ù�� �&DPLú� 0.6�
QLQ� IHVKHGLOPHVL� YH� VDKLS� ROGX÷X
PDNLQD��HNLSPDQ��WHoKL]DW��KDP�PDGGH��VWRNODU��SHUVRQHO�JLEL�YDUOÕNODUÕQ
20&2�øVWDQEXO
D�GHYUHGLOPHVL�|QJ|U�OPHNWHGLU�
�����2UWDN�*LULúLPLQ�'H÷HUOHQGLULOPHVL

������� VD\ÕOÕ� 5HNDEHW� .XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ� *HUHNHQ
%LUOHúPH� YH� 'HYUDOPDODU� +DNNÕQGD� 7HEOL÷
LQ� �%LUOHúPH� YH� 'HYUDOPD
6D\ÕODQ� +DOOHU�� EDúOÕNOÕ� �¶QFL� PDGGHVLQGH� RUWDN� JLULúLPOHUOH� LOJLOL� RODUDN�
�$PDoODUÕQÕ� JHUoHNOHúWLUPHN� �]HUH� LúJ�F�� YH�PDOYDUOÕ÷ÕQD� VDKLS� RODFDN
úHNLOGH� ED÷ÕPVÕ]� ELU� LNWLVDGL� YDUOÕN� RODUDN� RUWD\D� oÕNDQ� YH� WDUDIODU
DUDVÕQGDNL� YH\D� WDUDIODUOD� RUWDN� JLULúLP� DUDVÕQGDNL� UHNDEHWL� VÕQÕUOD\ÕFÕ
DPDFÕ� YH\D� HWNLVL� ROPD\DQ� RUWDN� JLULúLPOHU� �MRLQW�YHQWXUH���� WDQÕPODPDVÕ
\HU�DOPDNWDGÕU�

%XQD� J|UH�� ELU� RUWDN� JLULúLPLQ� \R÷XQODúPD� GR÷XUXFX� QLWHOLNWH
NDEXO� HGLOPHVL� YH� GROD\ÕVÕ\OD� ������� VD\ÕOÕ� 7HEOL÷� NDSVDPÕQGD�5HNDEHW
.XUXOX�L]QLQH�WDEL�ROPDVÕ�LoLQ�DUDQDQ�úDUWODU�úX�úHNLOGH�VÕUDODQDELOLU�

2UWDN� NRQWURO� DOWÕQGD� ELU� WHúHEE�V�Q� EXOXQPDVÕ� �RUWDN� JLULúLP
úLUNHWL��

%X� RUWDN� JLULúLP� úLUNHWLQLQ�� DPDoODUÕQÕ� JHUoHNOHúWLUHELOHFHN� NDGDU
LúJ�F��YH�PDOYDUOÕ÷ÕQD�VDKLS�RODQ�ED÷ÕPVÕ]�ELU� LNWLVDGL�YDUOÕN
RODUDN�RUWD\D�oÕNPDVÕ�

�7DUDIODU� DUDVÕQGDNL� YH\D� WDUDIODUOD� RUWDN� JLULúLP� DUDVÕQGDNL
UHNDEHWL�VÕQÕUOD\ÕFÕ�DPDFÕ�YH\D�HWNLVL�ROPDPDVÕ�
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L�� 2UWDN� .RQWURO�� 2UWDN� NRQWURO�� RUWDN� JLULúLPOHUL� GL÷HU
ELUOHúPH�GHYUDOPDODUGDQ�D\ÕUDQ�ELU�|]HOOLNWLU��2UWDN�NRQWURO��LNL�YH\D�GDKD
ID]OD�DQD�úLUNHWLQ�RUWDN�JLULúLPLQ�NDUDU�YHUPH�PHNDQL]PDVÕ��]HULQGH�WHN
EDúÕQD�HWNLOL�ROPDPDVÕ�RODUDN�WDQÕPODQDELOLU��%X�oHUoHYHGH��KHUKDQJL�ELU
úLUNHWWH� RUWDN� NRQWURO� ROXS� ROPDGÕ÷ÕQÕQ� WHVSLWLQGH� ELUNDo� NULWHULQ� YDUOÕ÷Õ
DUDQPDOÕGÕU�� %X� NULWHUOHU�� RUWDN� JLULúLPGHNL� KLVVHOHULQ� DQD� WHúHEE�VOHU
DUDVÕQGD�RUDQVDO�GD÷ÕOÕPÕ��KLVVHOHU�DUDVÕQGDNL�IDUNOÕOÕNODU��DOWÕQ�KLVVH��YHWR
KDNNÕ��YE����LP]DODQDQ�DQODúPD�oHUoHYHVLQGH�YHULOHQ�KDNODUGÕU�

+LVVHGDUODU�6|]OHúPHVL
QGH��RUWDN�JLULúLP�úLUNHWLQLQ�NRQWURO�QH�YH
\|QHWLPLQH�LOLúNLQ�G�]HQOHPHOHU�úX�úHNLOGHGLU�

+LVVHGDUODU� 6|]OHúPHVL¶QÕQ� JLULú� E|O�P�QGH�� �7DUDIODU�� %07
QLQ
ùLUNHW�+LVVHOHULQLQ����
VLQH�P�VWDNLOHQ�\D�GD�%D÷OÕ�.XUXOXúODUÕ\OD�ELUOLNWH
VDKLS� ROPDVÕ�� $QDGROX� &DP� ùLUNHWLQLQ� GH� ùLUNHW� +LVVHOHULQLQ� ���
VLQH
P�VWDNLOHQ� \D� GD� %D÷OÕ� .XUXOXúODUÕ\OD� ELUOLNWH� VDKLS� ROPDVÕ� KXVXVXQGD
PXWDEÕN� NDOPÕúODUGÕU�� denilmektedir. Buna göre, Hissedarlar
6|]OHúPHVL¶QÕQ����
QFL�PDGGHVLQGH����PLO\RQ�$%'�'RODUÕ� WXWDUÕQGD�7�UN
/LUDVÕ� NDUúÕOÕ÷Õ� ROPDVÕ� |Q|U�OHQ� úLUNHW� VHUPD\HVLQLQ� YH� ���� ELQ� $%'
'RODUÕ� WXWDUÕQGD� 7�UN� /LUDVÕ� NDUúÕOÕ÷Õ� ROPDVÕ� |Q|U�OHQ� EDúODQJÕo
ILQDQVPDQ�LKWL\DFÕQÕQ�%07�YH�$QDGROX�&DP�YH�YH\D�ED÷OÕ�NXUXOXúODUÕQFD
����RUDQÕQGD�SD\ODúÕODFD÷Õ�NDEXO�HGLOPLúWLU��+LVVHGDUODU�6|]OHúPHVL¶QÕQ
���
�QF�� PDGGHVLQGH� KHU� KLVVHQLQ� ELU� R\� KDNNÕQÕQ� ROGX÷X� EHOLUWLOPLúWLU�
6|]OHúPHQLQ� KHUKDQJL� ELU� \HULQGH� LPWL\D]OÕ� KLVVH� YH\D� DOWÕQ� KLVVH� JLEL
D\UÕFDOÕNOÕ�ELU�KLVVHGHQ�V|]�HGLOPHPHNWHGLU�

2UWDN�JLULúLP�úLUNHWLQLQ�\|QHWLP�NXUXOXQXQ�G|UW�NLúLGHQ�ROXúDFD÷Õ�
�\HOHULQ� LNLVLQLQ� $QDGROX� &DP
ÕQ�� LNLVL� GH� %07
QLQ� J|VWHUHFH÷L� DGD\ODU
DUDVÕQGDQ� VHoLOHFH÷L��<|QHWLP�.XUXOX�%DúNDQÕ� LOH� EDúNDQ� \DUGÕPFÕVÕQÕQ
KHU� LNLVLQLQ� GH� %07� YH\D� $QDGROX� &DP� �\HOHULQGHQ� RODPD\DFD÷Õ�
<|QHWLP�.XUXOX
QXQ�HQ�D]��o��\H�LOH�WRSODQDFD÷Õ�YH�\LQH�HQ�D]��o��\HQLQ
ROXPOX� R\X\OD� NDUDU� DODELOHFH÷L� |QJ|U�OPHNWHGLU�� %XQD� J|UH�� \|QHWLP
NXUXOXQXQ� WRSODQPDVÕ� YH� NDUDU� DODELOPHVL� LoLQ� ELU� WDUDIÕQ� HQ� D]� ELU
�\HVLQLQ� EXOXQPDVÕ� YH� NDUDUD� NDWÕOPDVÕ� JHUHNPHNWHGLU�� <|QHWLP�.XUXOX
WDUDIÕQGDQ��úLUNHWLQ�J�QO�N�LúOHULQL�\DSPDN��]HUH�� LNLVL�%07
GHQ��ELULVL�GH
$QDGROX� &DP
GDQ� ROPDN� �]HUH� �o� NLúLGHQ� ROXúDQ� ELU� øFUD� .XUXOX
QXQ
ROXúWXUXOPDVÕ�|QJ|U�OPHNWHGLU��øFUD�NXUXOX��DQFDN�ELU�$QDGROX�&DP��\HVL
ile bir BMT üyesinin olumlu oyuyla karar alabilecektir.

%X� ELOJLOHU� ÕúÕ÷ÕQGD�� WDUDIODUGDQ� KHUKDQJL� ELULQLQ� úLUNHWLQ
\|QHWLPLQH� YH� NDUDU� DOPD� VDIKDVÕQD� WHN� EDúÕQD� HWNL� HGHPH\HFH÷L�� EX
QHGHQOH�GH�RUWDN�JLULúLP��]HULQGH��%07�LOH�$QDGROX�&DP
ÕQ�WDP�ELU�RUWDN
NRQWURO�YH�RUWDN�\|QHWLPLQLQ�VD÷ODQGÕ÷Õ�DQODúÕOPDNWDGÕU�
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LL�� %D÷ÕPVÕ]� øNWLVDGL� 9DUOÕN� 2OPDVÕ��20&2� øVWDQEXO
XQ�� VDKLS� ROGX÷X
VHUPD\H�YH�LGDUL�\DSÕ�LOH�,6�YH�&((�NDOÕSODUÕQÕQ��UHWLPL�YH�SD]DUODQPDVÕ
NRQXVXQGD� IDDOL\HWH� JHoHELOPHVL� LoLQ�� &DPLú� 0.6¶QLQ� YDUOÕNODUÕ� 20&2
øVWDQEXO¶D� GHYUHGLOHFHNWLU�� 20&2� øVWDQEXO� EX� úHNLOGH�� DPDoODUÕQÕ
JHUoHNOHúWLUHELOPHN�LoLQ�JHUHNOL�LúJ�F��YH�PDOYDUOÕ÷ÕQD�VDKLS�RODFDNWÕU�

20&2� øVWDQEXO� RUWDN� JLULúLP� úLUNHWL�� %07� YH� $QDGROX� &DP¶GDQ
WDPDPHQ� D\UÕ� YH� ED÷ÕPVÕ]� ELU� DQRQLP� úLUNHW� RODUDN� NXUXODFDNWÕU�
+LVVHGDUODU� 6|]OHúPHVL¶QLQ� ���¶QFL� PDGGHVLQGH� RUWDN� JLULúLP� úLUNHWLQLQ
V�UHVL]�RODUDN�NXUXODFD÷Õ�|QJ|U�OPHNWHGLU�
LLL�� 5HNDEHWL� VÕQÕUOD\ÕFÕ� DPDo� YH\D� HWNLQLQ� ROPDPDVÕ�� %X� NRúXOXQ
VD÷ODQDELOPHVL� LoLQ�� |QFHOLNOH� DQD� úLUNHWOHULQ� ELUELUOHUL\OH� YH\D� RUWDN
JLULúLPOH� UDNLS� ROPDPDODUÕ� JHUHNPHNWHGLU�� %XQD� J|UH�� RUWDN� JLULúLPLQ
NHQGLVLQL� ROXúWXUDQ� WHúHEE�VOHULQ� GDKD� |QFHNL� IDDOL\HWOHULQL� GHYUDOÕS
GHYUDOPDGÕ÷Õ�� RQODU� DGÕQD� \HQL� IDDOL\HWOHUH� JLULúLS� JLULúPHGL÷L�� úLUNHWOHULQ
LOJLOL� SD]DUODUGD� IDDOL\HW� J|VWHULS� J|VWHUPHGL÷L�� D\UÕFD� RUWDN� JLULúLPLQ�
NXUXFX�ILUPDODU�DUDVÕQGDNL�YH\D�NXUXFX�ILUPDODUOD�RUWDN�JLULúLP�DUDVÕQGDNL
UHNDEHWoL� GDYUDQÕúODUÕQ� NRRUGLQDV\RQXQX� VD÷ODPD\D� \|QHOLN� ROXS
ROPDGÕ÷Õ�|QHP�WDúÕPDNWDGÕU�

%07� *UXEX¶QXQ�� RUWDN� JLULúLP� DQODúPDVÕQGDQ� |QFH� 7�UNL\H¶GH
GR÷UXGDQ� KHUKDQJL� ELU� IDDOL\HWL� EXOXQPDPDNWDGÕU�� 6DGHFH�� ùLúHFDP
úLUNHWOHULQLQ� ED]Õ� G|QHPOHUGH� ,6� NDOÕEÕ� WDOHSOHULQL� NDUúÕOD\DUDN�� �ONHPL]H
,6�NDOÕEÕ�LKUDFDWÕ�V|]�NRQXVX�ROPXúWXU�

$QDGROX� &DP¶ÕQ�� &DPLú� 0.6� LOH�� LOJLOL� �U�Q� SD]DUÕQGD� IDDOL\HWL
EXOXQPDNWDGÕU�� $QFDN�� \XNDUÕGD� GD� LIDGH� HGLOGL÷L� �]HUH� RUWDN� JLULúLP
úLUNHWLQLQ� IDDOL\HWH� JHoPHVL� LOH�� &DPLú� 0.6� IHVKHGLOHFHN� YH� YDNOÕNODUÕ
20&2�øVWDQEXO¶D�GHYUHGLOHFHNWLU��+DWWD�20&2�øVWDQEXO��&DPLú�0.6¶GHQ
GHYUDODFD÷Õ� makina, ekipman, teçhizat, ham madde, stoklar, personel
JLEL� YDUOÕNODUOD� �UHWLPH� EDúOD\DFD÷ÕQGDQ�� 20&2� øVWDQEXO¶XQ� IDDOL\HWH
JHoHELOPHVL� LoLQ� &DPLú� 0.6¶QLQ� IHVKHGLOPHVL� JHUHNPHNWHGLU�� Bu
GXUXPGD�� $QDGROX� &DP¶ÕQ� RUWDN� JLULúLP� DQODúPDVÕ� VRQUDVÕQGD� RUWDN
JLULúLP� úLUNHWL� GÕúÕQGD� LOJLOL� �U�Q� SD]DUÕQGD� KHUKDQJL� ELU� IDDOL\HWL
NDOPD\DFDNWÕU�

%XQD� J|UH�� RUWDN� JLULúLPLQ� WDUDIODU� DUDVÕQGDNL� UHNDEHWL� VÕQÕUOD\ÕFÕ
HWNLVL�YH�DPDFÕ�ROPDGÕ÷Õ�JLEL��RUWDN�JLULúLP�QHWLFHVLQGH�WDUDIODU� LOJLOL��U�Q
SD]DUÕQGD� VDGHFH� RUWDN� JLULúLP� YDVÕWDVÕ\OD� IDDOL\HW� J|VWHUHFHNOHULQGHQ�
NRRUGLQDV\RQ�GR÷XUPD�ULVNL�GH�WDúÕPDPDNWDGÕU�

<XNDUÕGD� \HU� DODQ� ELOJLOHUGHQ�� V|]� NRQXVX� LúOHP� VRQXFX� RUWD\D
oÕNDFDN�\DSÕQÕQ���������VD\ÕOÕ�7HEOL÷
LQ� ��%LUOHúPH�YH�'HYUDOPD�6D\ÕODQ
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+DOOHU�� EDúOÕNOÕ� �� QFL� PDGGHVLQLQ� F� EHQGLQGH� \HU� DODQ� RUWDN� JLULúLPOHUOH
LOJLOL� WDQÕP� GR÷UXOWXVXQGD� ELUOHúPH� YH\D� GHYUDOPD� VD\ÕODQ� ELU� LúOHP
ROGX÷X�J|U�OPHNWHGLU�
�������6D\ÕOÕ�7HEOL÷
LQ����QF��0DGGHVL�dHUoHYHVLQGH�'H÷HUOHQGLUPH

������� VD\ÕOÕ� 7HEOL÷¶LQ� �� �QF�� PDGGHVLQGH�� ³ELUOHúPH\L� YH\D
GHYUDOPD\Õ� JHUoHNOHúWLUHQ� WHúHEE�VOHULQ�� �ONHQLQ� WDPDPÕQGD� YH\D� ELU
E|O�P�QGH� LOJLOL� �U�Q� SL\DVDVÕQGD�� WRSODP� SD]DU� SD\ODUÕQÕQ�� SL\DVDQÕQ
���¶LQL� DúPDVÕ� KDOLQGH� YH\D� EX� RUDQÕ� DúPDVD� ELOH� WRSODP� FLURODUÕQÕQ
\LUPLúEHú� WULO\RQ� 7�UN� /LUDVÕ¶QÕ� �������� VD\ÕOÕ� 7HEOL÷� LOH� GH÷LúLN�� DúPDVÕ
KDOLQGH� 5HNDEHW� .XUXOX¶QGDQ� L]LQ� DOPDODUÕ� ]RUXQOXGXU�´� úHNOLQGH
G�]HQOHPH�JHWLULOPLúWLU�

%LOGLULP� NRQXVX� LúOHP� VRQXFXQGD� ROXúDFDN� RUWDN� JLULúLPLQ
WDUDIODUÕQGDQ�� VDGHFH� $QDGROX� &DP�� &DPLú� 0.6� YDVÕWDVÕ\OD� LOJLOL� �U�Q
SD]DUÕQGD� IDDOL\HW� J|VWHUPHNWHGLU�� %DúYXUX\D� NRQX� LúOHP�� ������� VD\ÕOÕ
7HEOL÷¶LQ� ������� VD\ÕOÕ� 7HEOL÷� LOH� GH÷LúLN� �� �QF��PDGGHVLQGH� |QJ|U�OHQ
SD]DU� SD\Õ� YH� FLUR� HúLNOHUL� DoÕVÕQGDQ� GH÷HUOHQLULOGL÷LQGH�� V|]� NRQXVX
LúOHPLQ�� &DPLú� 0.6¶QLQ� ,6� NDOÕSODUÕ� SD]DUÕQGD� �«�� &((� NDOÕSODUÕ
SD]DUÕQGD� �«� FLYDUÕQGD� VDKLS� ROGX÷X� SD]DU� SD\ODUÕ� \|Q�\OH� DQÕODQ
7HEOL÷
GH� \HU� DODQ����� SD]DU� SD\Õ� HúL÷LQL� DúPDVÕQGDQ� GROD\Õ� 5HNDEHW
.XUXOX
QXQ�L]QLQH�WDEL�ROGX÷X�J|U�OPHNWHGLU�
�����+DNLP�'XUXP�'H÷HUOHQGLUPHVL

�����VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ
XQ��ELUOHúPH
YH\D�GHYUDOPDODUÕ�G�]HQOH\HQ���QFL�PDGGHVLQGH�KDQJL�ELUOHúPH�YH\D
GHYUDOPD\D�L]LQ�YHULOPH\HFH÷L�G�]HQOHQPLúWLU��%XQD�J|UH������KDNLP
GXUXP�\DUDWPD\D�YH\D�KDNLP�GXUXPODUÕQÕ�GDKD�GD�J�oOHQGLUPH\H
\|QHOLN�RODUDN���ONHQLQ�E�W�Q��\DKXW�ELU�NÕVPÕQGD�KHUKDQJL�ELU�PDO�YH\D
KL]PHW�SL\DVDVÕQGDNL�UHNDEHWLQ�|QHPOL�|Oo�GH�D]DOWÕOPDVÕ�VRQXFXQX
GR÷XUDFDN�úHNLOGH�����RODQ�ELUOHúPH�YH\D�GHYUDOPDODU�\DVDNODQPÕúWÕU�

2UWDN�JLULúLPLQ������VD\ÕOÕ�.DQXQ
XQ���QFL�PDGGHVL�EDNÕPÕQGDQ
GH÷HUOHQGLULOPHVLQGH��RUWDN�JLULúLP�DQODúPDVÕ�QHWLFHVLQGH�ELU�KDNLP
GXUXP�ROXúXS�ROXúPDGÕ÷Õ�YH\D�KDNLP�GXUXPGD�RODQ�PHYFXW�ELU�WHúHEE�V
YDU�LVH�EX�WHúHEE�V�Q�RUWDN�JLULúLP�VRQUDVÕQGD�KDNLP�GXUXPXQXQ�GDKD
GD�J�oOHQLS�J�oOHQPHGL÷L��EXQODUÕQ�VRQXFXQGD�GD�LOJLOL�SD]DUGDNL
UHNDEHWLQ�|QHPOL�|Oo�GH�D]DOÕS�D]DOPDGÕ÷ÕQÕQ�WHVSLWL�|QHP�WDúÕPDNWDGÕU�

2UWDN�JLULúLPLQ�WDUDIODUÕQGDQ�VDGHFH�$QDGROX�&DP��&DPLú�0.6
GROD\ÕVÕ\OD�LOJLOL��U�Q�SD]DUÕQGD�IDDOL\HW�J|VWHUPHNWHGLU��&DPLú�0.6��,6
NDOÕSODUÕ�SD]DUÕQGD��«��&((�NDOÕSODUÕ�SD]DUÕQGD�LVH�\DNODúÕN��«
RUDQÕQGD�SD]DU�SD\ÕQD�VDKLSWLU�
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%LU�úLUNHWLQ�SD]DU�SD\ÕQÕQ�E�\�NO�÷��R�úLUNHWLQLQ�KHU�]DPDQ�KDNLP
GXUXPGD�ROGX÷XQX�J|VWHUPHPHNWHGLU��dR÷X�]DPDQ��KDNLP�GXUXPGD
RODQ�WHúHEE�VOHU�D\QÕ�]DPDQGD�E�\�N�SD]DU�SD\ODUÕQD�GD�VDKLS�ROGXNODUÕ
LoLQ��SD]DU�SD\Õ�E�\�NO�NOHUL�KDNLP�GXUXPXQ�HQ�|QHPOL�J|VWHUJHVL�RODUDN
GH÷HUOHQGLULOPHNWHGLU��$QFDN��ELU�WHúHEE�V�Q�VDGHFH�SD]DU�SD\ÕQD
EDNÕODUDN�KDNLP�GXUXP�GH÷HUOHQGLUPHVL�\DSÕOPDVÕ�\DQOÕú�VRQXoODUD
J|W�UHELOPHNWHGLU��(VDVHQ�KDNLP�GXUXPXQ�WDQÕPÕ������VD\ÕOÕ�.DQXQ
XQ
�7DQÕPODU��EDúOÕNOÕ����QF��PDGGHVLQGH�\DSÕOPÕú�YH�KDNLP�GXUXPXQ
WHVSLWLQGH�KDQJL�NULWHUOHULQ�HVDV�DOÕQPDVÕ�JHUHNWL÷L�RUWD\D�NRQXOPXúWXU�
Bu maddeye göre hakim durum; �%HOLUOL�ELU�SL\DVDGDNL�ELU�YH\D�ELUGHQ
ID]OD�WHúHEE�V�Q��UDNLSOHUL�YH�P�úWHULOHULQGHQ�ED÷ÕPVÕ]�KDUHNHW�HGHUHN
IL\DW��DU]���UHWLP�YH�GD÷ÕWÕP�PLNWDUÕ�JLEL�HNRQRPLN�SDUDPHWUHOHUL
EHOLUOH\HELOPH�J�F����´�RODUDN�WDQÕPODQPÕúWÕU��%X�WDQÕPD�J|UH�KDNLP
GXUXPXQ�HQ�|QHPOL�XQVXUX��HNRQRPLN�SDUDPHWUHOHUL�EHOLUOHPHGH�P�úWHUL
YH�UDNLSOHUGHQ�ED÷ÕPVÕ]�KDUHNHW�HGHELOPH�J�F�G�U�

hONHPL]GHNL�,6�NDOÕEÕ�WDOHELQLQ��«
X��&((�NDOÕEÕ�WDOHELQLQ�LVH
�«
L�ùLúHFDP�*UXEX�úLUNHWOHULQFH�\DSÕOPDNWDGÕU��%X�QHGHQOH��ùLúHFDP
*UXEX
QXQ�LKWL\DFÕ�RODQ�NDOÕSODUÕQ��UHWLPL�NRQXVXQGDNL�\DWÕUÕPÕ�NHQGLVLQLQ
\DSPDVÕ��KHP�,6�YH�&((��UHWLPLQLQ�GHYDPOÕOÕ÷ÕQÕQ�VD÷ODQPDVÕ��KHP�GH
EHOOL�ELU�NDOLWH�YH�VWDQGDUGÕQ�WXWWXUXOPDVÕ�EDNÕPÕQGDQ��ùLúHFDP�DoÕVÕQGDQ
HNRQRPLN�YH�UDV\RQHO�ELU�GDYUDQÕú�RODUDN�J|U�OPHNWHGLU�

,6�YH�&((��U�QOHULQLQ��UHWLPL�LOH�,6�YH�&((�NDOÕSODUÕQÕQ��UHWLPL
ELUELULQH�VÕNÕ�VÕNÕ\D�ED÷OÕGÕU��5HNDEHW�KXNXNX�GRNWULQLQGH��DOÕFÕ�YH
VDWÕFÕODUÕQ�ELUELULQH�NDUúÕOÕNOÕ�ED÷ÕPOÕOÕ÷Õ�LOH�DOÕFÕ�J�F��RODUDN�LIDGH�HGLOHQ
VD÷OD\ÕFÕ�NDUúÕVÕQGD�ELU�YH\D�ELUNDo�J�oO��W�NHWLFLQLQ�EXOXQPDVÕ��KDNLP
GXUXP�WHVSLWLQGH�YH�\R÷XQODúPDODUOD�LOJLOL�L]LQ�LúOHPOHULQGH
GH÷HUOHQGLULOHQ�ELU�KXVXVWXU�

5HNDEHW� +XNXNX� X\JXODPDODUÕQGD�� SD]DUGDNL� J�oO�� DOÕFÕODUÕQ
YDUOÕ÷Õ��\R÷XQODúPD�LOH�RUWD\D�oÕNDFDN�\HQL�\DSÕODQPDODUÕQ�SD]DU�J�F�QH
XODúDELOPHOHULQH�ROXPVX]�\|QGH�HWNL�HGHQ�IDNW|UOHUGHQ�ELULVL�RODUDN�NDEXO
HGLOPHNWHGLU��%LU�WHúHEE�V��VDWÕúODUÕQÕQ�|QHPOL�ELU�NÕVPÕQÕ�ELU�YH\D�ELUNDo
J�oO��P�úWHULOHULQH�\DSÕ\RUVD��EX�P�úWHULOHULQ�VD÷OD\ÕFÕ�WHúHEE�V�Q�VDWÕú
SROLWLNDODUÕ� �]HULQGH� EHOOL� RUDQGD� HWNLVL� EXOXQPDNWD�� EX� W�U� P�úWHULOHU
N�o�N�P�úWHULOHUH�J|UH�GDKD�\�NVHN�SD]DUOÕN� J�F�QH� VDKLS� ROPDNWDGÕU�
$OÕFÕODUÕQ� J�F�� NRQXVXQGDNL� HQ� |QHPOL� GH÷HUOHQGLUPH�� ELU� \R÷XQODúPD
LúOHPL� VRQUDVÕQGD� V|]� NRQXVX� ILUPDQÕQ� P�úWHULOHULQLQ�� IL\DWODUÕQ
\�NVHOWLOPHVLQH� FD\GÕUÕFÕ� ED]Õ� HWNLOHULQLQ� ROXS� ROPDGÕ÷Õ\OD� LOJLOLGLU�� $OÕFÕ
J�F�� NDYUDPÕQÕQ� HQ� Xo� QRNWDVÕ�� LOJLOL� SD]DUGD� \DOQÕ]FD� ELU� DOÕFÕQÕQ
EXOXQGX÷X�PRQRSVRQLVW�\DSÕODUGÕU��%X� W�U�\DSÕODUGD�DOÕFÕ�J�F��oRN� ID]OD
ROPDNWDGÕU�� 0RQRSVRQLVW� \DSÕODU�� WHN� DOÕFÕ� ROPDVÕ� LWLEDUÕ\OD�� VD÷OD\ÕFÕ
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IL\DWODUÕQÕQ�PDOL\HWOHULQLQ� DOWÕQD� oHNLOPHVLQH� QHGHQ� RODELOHFHN� J�FH� GDKL
XODúDELOPHNWHGLU�

0HY]XDWÕPÕ]GD� KDNLP� GXUXP� DQDOL]OHULQH� LOLúNLQ�� DOÕFÕODUÕQ
GXUXPXQXQ�GH÷HUOHQGLULOPHVL�JHUHNHQ�KXVXVODUGDQ�ELULVL�ROGX÷X��������
VD\ÕOÕ� 7HEOL÷¶LQ� ��E� PDGGHVLQGH� ³«LOJLOL� WHúHEE�VOHULQ� «NXOODQÕFÕ
EXODELOPH�DOWHUQDWLIOHUL«�LOJLOL�PDO�YH�KL]PHWOHUH�RODQ�DU]�WDOHS�H÷LOLPOHUL´
úHNOLQGH�\HU�DOPDNWDGÕU�

%X� DoÕNODPDODU� ÕúÕ÷ÕQGD� EDNÕOGÕ÷ÕQGD�� &((� NDOÕEÕ� �UHWLPLQGH
$QDGROX�&DP
ÕQ�VDKLS�ROGX÷X����
OLN�SD]DU�SD\ÕQD�NDUúÕQ��D\QÕ�SD]DUGD
UHNDEHW� HGHQ� UDNLS� WHúHEE�VOHULQ� EXOXQPDVÕ�� EX� J�QH� NDGDU� |QHPOL� ELU
LWKDODW� ROPDPDNOD� ELUOLNWH� FDP� NDOÕEÕ� �U�QOHULQLQ� LWKDODWÕQGD� |QHPOL� ELU
VÕQÕUODPD�ROPDPDVÕ�QHGHQL\OH� LWKDODWÕQ�P�PN�Q�YH�NROD\�ROPDVÕ��D\UÕFD
&((�NDOÕSODUÕQÕQ��ONHPL]GHNL�HQ�E�\�N�DOÕFÕVÕQÕQ� ������ùLúHFDP�*UXEX
úLUNHWOHULQGHQ� RODQ� 3DúDEDKoH
QLQ�� &((� NDOÕSODUÕ� SD]DUÕQGD� &DPLú
0.6
QLQ�NDUúÕVÕQGD�|QHPOL�ELU�DOÕFÕ�J�F��ROXúWXUPDVÕ��EXQD�J|UH�&DPLú
0.6
QLQ� UDNLSOHUL� YH� |]HOOLNOH� GH� P�úWHULOHULQGHQ� ED÷ÕPVÕ]� KDUHNHW
HGHUHN� HNRQRPLN� SDUDPHWUHOHUL� EHOLUOH\HELOPH� J�F�Q�Q� ROPDPDVÕ
QHGHQL\OH� KDNLP� GXUXPGD� ROPDGÕ÷Õ�� RUWDN� JLULúLPLQ� GL÷HU� WDUDIÕ� RODQ
%07
QLQ� LOJLOL� �U�Q� SD]DUÕQGD� IDDOL\HWL� ROPDGÕ÷ÕQGDQ� RUWDN� JLULúLP
VRQUDVÕQGD�GD�KDNLP�GXUXP�ROXúPD\DFD÷Õ�DQODúÕOPDNWDGÕU�

&DPLú�0.6���ONHPL]GHNL� ,6�NDOÕSODUÕQÕQ�KHPHQ�KHPHQ�WDPDPÕQÕ
�UHWPHNWHGLU� ��«��� &DPLú� 0.6
QLQ� ,6� NDOÕEÕ� SD]DUÕQGDNL� SD\Õ�� &((
NDOÕEÕ�SD]DUÕQGDQ�GDKD�\�NVHN�ROPDNOD�ELUOLNWH��,6�NDOÕSODUÕQGD�NDUúÕVÕQGD
GDKD�E�\�N� ELU� DOÕFÕ� J�F�� EXOXQPDNWDGÕU�� ,6� NDOÕSODUÕQÕQ� KHPHQ� KHPHQ
WDPDPÕQÕ� ùLúHFDP� *UXEX� úLUNHWOHUL� WDOHS� HWPHNWHGLU�� $\UÕFD�� ,6
NDOÕSODUÕQÕQ� LWKDODWÕ� GD� P�PN�Q� YH� NROD\GÕU�� +DWWD� $YUXSD� %LUOL÷L
�ONHOHULQLQ� oR÷X� ,6� NDOÕEÕ� �UHWWL÷L� LoLQ� ,6� NDOÕSODUÕQÕQ� LWKDODWÕ� &((
NDOÕSODUÕQÕQ� LWKDODWÕQGDQ� GDKD� NROD\� RODELOLU�� %XJ�QH� NDGDU� LKWL\Do
GX\XOPDGÕ÷ÕQGDQ�� %07� *UXEX� úLUNHWOHULQGHQ� ]DPDQ� ]DPDQ� \DSÕODQ� D]
PLNWDUGDNL� LWKDODW� GÕúÕQGD� �JUHY� JLEL� QHGHQOHUOH� &DPLú� 0.6
oDOÕúPDGÕ÷ÕQGD�� ,6� NDOÕEÕ� LWKDO� HGLOPHPLúWLU�� %XQD� J|UH� &DPLú� 0.6
QLQ
NDUúÕVÕQGD�� ,6� NDOÕEÕ� �UHWLP� SD]DUÕQGD� GD� |QHPOL� ELU� DOÕFÕ� J�F�Q�Q
EXOXQPDVÕ� YH� LWKDODWÕQ� P�PN�Q� YH� NROD\� ROPDVÕ� QHGHQL\OH�� KDNLP
GXUXPXQ�V|]�NRQXVX�ROPDGÕ÷Õ��RUWDN�JLULúLP�DQODúPDVÕ�VRQUDVÕQGD�GD�EX
GXUXP� GH÷LúPH\HFH÷LQGHQ�� LOJLOL� SD]DUGD� KDNLP� GXUXP� PH\GDQD
JHOPH\HFH÷L�DQODúÕOPDNWDGÕU�

,6�YH�&((�NDOÕEÕ� WDOHELQL� ,6�YH�&((��UHWLFLOHUL�EHOLUOHGL÷LQGHQ�� ,6
YH� &((� NDOÕEÕQÕQ� WDOHEL� YH� P�úWHULVL� EHOOLGLU�� .DOÕS� WDOHELQLQ� DUWPDVÕ�
ancak mevcut IS ve CEE üreticilerinin yeni tesis kurmak suretiyle
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�UHWLPOHULQL� DUWÕUPDODUÕ� YH\D� ,6� YH� &((� �UHWLP� SD]DUÕQD� \HQL� JLULúOHULQ
ROPDVÕ� LOH�P�PN�Q�RODELOLU�� ,6�YH�&((��UHWLPL��E�\�N�|Oo�GH�WHNQLN�ELOJL
YH�WHFU�EH�LOH�\�NVHN�\DWÕUÕP�PDOL\HWL�JHUHNWLUPHNWHGLU��%X�QHGHQOH�NÕVD
YH�RUWD�YDGHGH�,6�YH�&((�SD]DUÕQD�\HQL�JLULúOHULQ�ROPDVÕ��GROD\ÕVÕ\OD� ,6
YH�&((�NDOÕSODUÕQD�RODQ�\XUW�LoL�WDOHELQ�DUWPDVÕ�EHNOHQPHPHNWHGLU��%XQD
J|UH��\DWÕUÕP�PDOL\HWL�oRN�\�NVHN�ROPDPDNOD�ELUOLNWH��EHOOL�ELU�WHNQLN�ELOJL
ELULNLPL�� WHFU�EH� YH� X]PDQODúPD� JHUHNWLUHQ� ,6� YH� &((� NDOÕEÕ� SD]DUÕQD
\HQL�JLULúOHU�ROPDVÕQÕQ�]RU�ROGX÷X�J|U�OPHNWHGLU�
�����7HGDULN�'�]HQOHPHOHULQLQ�'H÷HUOHQGLULOPHVL

+LVVHGDUODU� 6|]OHúPHVL
QLQ� �7LFDUL� 6|]OHúPH�� EDúOÕNOÕ� ����� QFL
maddesinde; �ùLUNHWLQ� NXUXOPDVÕQÕQ� KHPHQ� DUGÕQGDQ�� 7DUDIODU�� FDP
DPEDODMODPD� NDOÕSODUÕQÕQ�P�QKDVÕUDQ� $QDGROX�&DPD� VDWÕúÕ� YH� $QDGROX
&DP� LoLQ� VDWÕQ� DOÕQPDVÕ� LoLQ� WLFDUL� ELU� V|]OHúPHQLQ� \DSÕOPDVÕQÕ� WHPLQ
HGHFHNOHUGLU��%X�V|]OHúPH�� LúEX�6|]OHúPH�V�UHVLQFH�\�U�UO�NWH�NDODFDN
YH� LúEX� 6|]OHúPH� HNLQGH� EXOXQDQ� (N� ����
GH� EHOLUWLOHQ� úHNLO� LOH� E�\�N
|Oo�GH�D\QÕ�úHNLOGH�RODFDNWÕU���K�NP��\HU�DOPDNWDGÕU�

$\UÕQWÕODUÕ� +LVVHGDUODU� 6|]OHúPHVL
QLQ� HNL� RODQ� �7LFDUL
6|]OHúPH�QLQ���LQFL�PDGGHVLQGH�G�]HQOHQHQ�P�QKDVÕUOÕN�K�NP�QH�J|UH�
$QDGROX�&DP� ,6� NDOÕSODUÕ� LOH� LOJLOL� W�P� JHUHNVLQLPOHULQL� P�QKDVÕU� RODUDN
�]HULQGH� DQODúÕODQ� YH� 20&2� øVWDQEXO
XQ� 7LFDUHW� VLFLOLQH� WHVFLO
HGLOPHVLQGHQ�LWLEDUHQ�LNL�\ÕO�V�UH�LOH�JHoHUOL�RODFDN�RODQ�ELU��FUHW�OLVWHVLQH
J|UH� 20&2� øVWDQEXO
GDQ� WHPLQ� HGHFHNWLU�� 20&2� øVWDQEXO� W�P
P�úWHULOHUL� DUDVÕQGD� $QDGROX� &DP� WDUDIÕQGDQ� VLSDULú� HGLOHQ� ,6� NDOÕSODUÕ
LPDODWÕQD� |QFHOLN� YHUHFHNWLU�� øNL� \ÕOOÕN� V�UHQLQ� VRQXQGD�� +LVVHGDUODU
6|]OHúPHVL
QLQ� V�UHVL� ER\XQFD� W�P� �FUHWOHU�� SD]DU� NRúXOODUÕQD� J|UH
20&2� øVWDQEXO� LOH� $QDGROX� &DP� DUDVÕQGD� P�]DNHUH� HGLOHFHN� YH
�]HULQGH� DQODúÕODQ� \HQL� IL\DW� OLVWHVL� ELU� \ÕO� V�UH� LOH� JHoHUOL� RODFDNWÕU�� %X
úHNLOGH��IL\DW�OLVWHVL�KHU�\ÕO�\HQLOHQHFHNWLU�

$QDGROX� &DP� LOH� 20&2� øVWDQEXO� DUDVÕQGDNL� P�]DNHUHQLQ
EDúODPDVÕQGDQ� LWLEDUHQ� \LUPL� Lú� J�Q�� LoHULVLQGH� ELU� DQODúPD\D
YDUÕODPDPDVÕ� KDOLQGH� YH� $QDGROX� &DP
ÕQ� L\L� QL\HWOL� �o�QF�� NLúLOHUGHQ�
20&2�øVWDQEXO
XQ�WHNOLI�HWWL÷L�úDUWODUGDQ�GDKD�X\JXQ�ELU� WHNOLIOH�JHOPHVL
GXUXPXQGD�$QDGROX�&DP��20&2�øVWDQEXO
D�LVWHQHQ�NDOÕSODUÕQÕQ���o�QF�
NLúLOHUFH� WHNOLI� HGLOHQ� úDUWODUOD� WHPLQL� NRQXVXQGD� VRQ� ELU� oD÷UÕGD
EXOXQDFDNWÕU��20&2�øVWDQEXO
XQ�RQ�Lú�J�Q��LoHULVLQGH�V|]�NRQXVX�WDOHEH
ROXPOX� \DQÕW� YHUPHPHVL� KDOLQGH� $QDGROX� &DP�� NDOÕSODUÕ� �o�QF�
NLúLOHUGHQ�DOPDNWD�VHUEHVW�RODFDNWÕU�

$QÕODQ�V|]OHúPHQLQ����QF��PDGGHVLQGH�LVH��20&2�øVWDQEXO�W�P
NDOÕS� DNVHVXDUODUÕQÕ� YH� KDPPDGHOHUL� KLVVHGDUODU� V|]OHúPHVLQLQ� V�UHVL
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ER\XQFD� UHNDEHW� HGLOHELOLU� JHUoHN� SD]DU� �FUHWOHUL�� K�N�P� YH� úDUWODUÕQGD
VDWDELOPHOHUL� ND\GÕ\OD� %07
GHQ� YH�YH\D� RQXQ� ED÷OÕ� NXUXOXúODUÕQGDQ
YH�YH\D�RQXQ�\DQ�úLUNHWOHULQGHQ�VDWÕQ�DODFD÷ÕQÕ�NDEXO�HWPHNWHGLU��20&2
øVWDQEXO
XQ�%07�WDUDIÕQGDQ�WHNOLI�HGLOHQGHQ�GDKD� L\L�K�N�P�YH�úDUWODUGD
JHUoHN� ELU� WHNOLIH� VDKLS� ROPDVÕ� KDOLQGH� \LQH� VRQ� WHNOLIL� \DSPD� KDNNÕQÕ
BMT'ye verecektir. BMT teklifini söz konusu teklife uygun hale
JHWLUHELOPHVL� GXUXPXQGD� 20&2� øVWDQEXO� DQÕODQ� �U�QOHUL� %07
GHQ
YH�YH\D�RQXQ�ED÷OÕ�NXUXOXúODUÕQGDQ�YH�YH\D�RQXQ�\DQ�úLUNHWOHULQGHQ�VDWÕQ
DODFDNWÕU�

<XNDUÕGD� KLVVHGDUOÕN� V|]OHúPHVLQLQ� HNL� RODQ� V|]� NRQXVX� �7LFDUL
6|]OHúPH��LOH��,6�NDOÕSODUÕ�NRQXVXQGD�$QDGROX�&DP�LKWL\Do�GX\GX÷X�W�P
NDOÕSODUÕ�P�QKDVÕU�RODUDN�RUWDN�JLULúLP�úLUNHWLQGHQ�DOPD\Õ�NDEXO�HWPHNWH�
GL÷HU� WDUDIWDQ� RUWDN� JLULúLP� úLUNHWL� LVH� W�P� NDOÕS� DNVHVXDUODUÕQÕ� YH
KDPPDGHOHUL�%07
GHQ�DOPD\Õ� WDDKK�W� HWPHNWHGLU��+HU� QH� NDGDU� �7LFDUL
6|]OHúPH�GH� V|]� NRQXVX� DOÕPODUÕQ� KLVVHGDUOÕN� V|]OHúPHVL� ER\XQFD
GHYDP� HGHFH÷L� EHOLUWLOPHNWH� LVH� GH�� ELOGLULP� IRUPXQGD� WDUDIODU� DQÕODQ
�7LFDUL� V|]OHúPH�QLQ� LNL� \ÕO� LoLQ� JHoHUOL� RODFD÷ÕQÕ� EH\DQ� HWPLúOHUGLU�
'ROD\ÕVÕ\OD� V|]� NRQXVX� DOÕPODUÕQ� LNL� \ÕOOÕN� \DSÕODFD÷Õ� J|]|Q�QGH
EXOXQGXUXODUDN�GH÷HUOHQGLUPH�\DSÕOPÕúWÕU�

�7LFDUL� V|]OHúPH�GH� \HU� DODQ� YH� VDGHFH� ,6� NDOÕSODUÕ� LoLQ� JHoHUOL
RODQ� YH� LNL� \ÕO� ER\XQFD� $QDGROX� &DP
ÕQ� LKWL\Do� GX\GX÷X� W�P� NDOÕSODUÕ
��]HULQGH�DQODúPD\D�YDUÕODQ�IL\DW�OLVWHVL��]HULQGHQ��\DOQÕ]FD�RUWDN�JLULúLP
úLUNHWLQGHQ� DODELOPH� LPNDQÕ� YHUHQ� P�QKDVÕUOÕN� K�NP�� YH� RUWDN� JLULúLP
úLUNHWLQLQ� W�P� NDOÕS� DNVHVXDUODUÕQÕ� YH� KDPPDGHOHUL� SL\DVD� NRúXOODUÕ
�]HULQGHQ�%07
GHQ�DOPD\Õ�NDEXO�HWWL÷L�K�N�P�LOH�RUWDN�JLULúLPLQ�WDUDIODUÕ�
RUWDN� JLULúLP� úLUNHWLQLQ� VD÷OÕNOÕ� ELU� úHNLOGH� WLFDUL� IDDOL\HW� DODQÕQD
JLUHELOPHVLQL�VD÷ODPD\Õ�DPDoODPÕúODUGÕU�

2UWDN� JLULúLP� LOH� DQD� WHúHEE�VOHU� DUDVÕQGDNL� WHGDULN
G�]HQOHPHOHUL��JHUHNOL�ROPDVÕQÕQ�\DQÕQGD�RUWDN�JLULúLPLQ�NXUXOXS�SD]DUGD
WXWXQDELOPHVLQH�\HWHFHN�V�UHGH�YH�|Oo�GH�ROPDVÕ�KDOLQGH�\DQ�VÕQÕUODPD
VD\ÕOPDNWDGÕU��'ROD\ÕVÕ\OD�GRV\D�NRQXVXQD�LOLúNLQ�RODUDN��20&2�øVWDQEXO
LOH�DQD�WHúHEE�VOHU�DUDVÕQGDNL�LNL�\ÕOOÕN�WHGDULN�G�]HQOHPHVL�RUWDN�JLULúLPLQ
SD]DUGD� WXWXQDELOPHVL� LoLQ� JHUHNOL� ELU� \DQ� VÕQÕUODPD� RODUDN� NDEXO
HGLOPLúWLU�
6218d   

<XNDUÕGD� \DSÕODQ� GH÷HUOHQGLUPHOHU� VRQXFXQGD�� Anadolu Cam
6DQD\LL�$�ù���&DPLú�0DGHQFLOLN�$�ù��YH�&DPLú�6LJRUWD�+L]PHWOHUL�$�ù��LOH
BMT N.V., BMT OMCO International B.V. ve International Gears
&RPSDQ\�6�$��DUDVÕQGD�����RUWDNOÕN�HVDVÕQD�GD\DOÕ�RODUDN�FDP�DPEDODM
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YH� FDP� HY� Hú\DVÕ� NDOÕS� �UHWLPL� SD]DUÕQGD� IDDOL\HW� J|VWHUPHN� �]HUH�
20&2�øVWDQEXO�.DOÕS�6DQD\L�YH�7LFDUHW�$�ù��XQYDQÕ\OD�ELU�RUWDN�JLULúLP
úLUNHWL� NXUXOPDVÕ� LúOHPLQLQ�� ������� VD\ÕOÕ� ³5HNDEHW� .XUXOX¶QGDQ� ø]LQ
$OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH� 'HYUDOPDODU� +DNNÕQGD� 7HEOL÷´
oHUoHYHVLQGH� L]QH�WDEL�ELU� LúOHP�ROGX÷XQD��DQFDN�EDúYXUX\D�NRQX� LúOHP
VRQXFXQGD� LOJLOL� �U�Q� SD]DUODUÕQGD� KDNLP� GXUXPXQ� \DUDWÕOPDVÕ� YH\D
mevcut bir hakim durumun güçlendirilmesi ve böylece rekabetin önemli
|Oo�GH� D]DOPDVÕQÕQ� V|]� NRQXVX� ROPDPDVÕ� QHGHQL\OH� ELOGLULP� konusu
RUWDN�JLULúLP�LúOHPLQH�L]LQ�YHULOPHVLQH�2<%ø5/øöø�LOH�NDUDU�YHULOPLúWLU�
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'RV\D� .RQXVX�� *OD[R� :HOOFRPH
SOF�� LOH� 6PLWK.OLQH� %HHFKDP� SOF�
LODo� úLUNHWOHULQLQ� *OD[R�6PLWK.OLQH
XQYDQOÕ�\HQL�ELU�úLUNHW�oDWÕVÕ�DOWÕQGD
ELUOHúPHOHUL� LúOHPLQH� L]LQ� YHULOPHVL
WDOHEL�

'RV\D�6D\ÕVÕ � D1/1/M.M.Ö.-00/2 �%LUOHúPH�
.DUDU�6D\ÕVÕ ���������������
.DUDU�7DULKL ��03.08.2000

723/$17,<$�.$7,/$1�h<(/(5
%DúNDQ � 3URI��'U��0��7DPHU�0h)7h2ö/8
h\HOHU � 0HKPHW� =HNL� 8=81�� øVPHW� &$17h5.�� 1HMGHW

KARACEHENNEM, Mustafa PARLAK, A. Ersan GÖKMEN, R. Müfit
SONBAY, Kubilay ATASAYAR, Murat GENCER

5$3257g5/(5��Mustafa M. ÖZKARABÜBER, Özgür BAL

%ø/'ø5ø0'(�%8/81$1� - Glaxo Wellcome plc.
7HPVLOFLVL� %DKDU� '(0ø5(/� YH� 6LEHO

YURTTUTAN
&HUUDKR÷OX�+XNXN�%�URVX�*�OO��6RNDN
1R�����/HYHQW�������øVWDQEXO

- SmitKline Beecham plc.
7HPVLOFLVL� %DKDU� '(0ø5(/� YH� 6LEHO

YURTTUTAN

7$5$)/$5� - Glaxo Wellcome plc.
Glaxo Wellcome House Berkeley Avenue Greenford
0LGGOHVH[�8%���11�øQJLOWHUH

- SmithKline Beecham plc.
Two New Horizons Court Brentford
0LGGOHVH[�7:���(3�øQJLOWHUH
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'26<$�.21868��*OD[R�:HOOFRPH�SOF��LOH�6PLWK.OLQH�%HHFKDP�SOF�
LODo� úLUNHWOHULQLQ�*OD[R�6PLWK.OLQH� XQYDQOÕ� \HQL� ELU� úLUNHW� oDWÕVÕ
DOWÕQGD�ELUOHúPHOHUL�LúOHPLQH�L]LQ�YHULOPHVL�WDOHEL�

'26<$�(95(/(5ø��.XUXP�ND\ÕWODUÕQD����������� WDULK�YH������VD\Õ� LOH
JLUHQ� ELOGLULP� �]HULQH�� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD
.DQXQ
XQ� ��� PDGGHVL� LOH� ������� VD\ÕOÕ� 5HNDEHW� .XUXOX¶QGDQ� ø]LQ
$OÕQPDVÕ�*HUHNHQ� %LUOHúPH� YH�'HYUDOPDODU� +DNNÕQGD� 7HEOL÷¶LQ� LOJLOL
K�N�POHUL� X\DUÕQFD� \DSÕODQ� LQFHOHPH� VRQXFXQGD� G�]HQOHQHQ
���������� WDULK�� '����0�0�g������� VD\ÕOÕ� %LUOHúPH� gQ� øQFHOHPH
5DSRUX�����������WDULK��5(.���������������VD\ÕOÕ�%DúNDQOÕN�|QHUJHVL
LOH�������VD\ÕOÕ�.XUXO�WRSODQWÕVÕQGD�J|U�ú�OHUHN�NDUDUD�ED÷ODQPÕúWÕU�

5$3257g5/(5ø1�*g5hùh��6|]�NRQXVX�úLUNHWOHULQ�7�UNL\H¶GH�IDDOL\HW
J|VWHUGLNOHUL�LODo�SD]DUODUÕQGDQ�ELUL�KDULo�WDPDPÕQGD�ELU�KDNLP�GXUXP
ROXúWXUPDGÕ÷Õ� YH\D� PHYFXW� ELU� KDNLP� GXUXPX� J�oOHQGLUPHGL÷L�� ELU
KDNLP� GXUXP� ROXúWXUDUDN� 7�UNL\H¶GH� UHNDEHWLQ� |QHPOL� |Oo�GH
D]DOWÕOPDVÕ� VRQXFXQX� GR÷XUDELOHFHN� -�%� $QWL� +,9� KDULFL� DQWLYLUDOOHU
SD]DUÕQGDNL� ELUOHúPH\H� LVH� *OD[R� :HOFRPH� øODoODUÕ� 6DQD\L� $�ù¶QLQ
VDKLS� ROGX÷X� =RYLUD[�� 9DOWUH[�� =HIIL[� DGOÕ� LODoODUÕQ� OLVDQVODUÕQÕQ� YH\D
6PLWK.OLQH� %HHFKDP� øODo� 7LFDUHW� $�ù�¶QLQ� VDKLS� ROGX÷X� )DPYLU� DGOÕ
LODFÕQ�OLVDQVÕQÕQ��o�QF��NLúLOHUH�GHYUHGLOPHVL�NRúXOX\OD�GRV\D�NRQXVX
ELUOHúPH�LúOHPLQH�L]LQ�YHULOPHVL�YH�EX�OLVDQV�GHYLU�LúOHPLQGHQ�5HNDEHW
.XUXOX¶QXQ�KDEHUGDU�HGLOPHVL�JHUHNWL÷L�G�ú�Q�OPHNWHGLU�

ø1&(/(0(�9(�'(ö(5/(1'ø50(
7DUDIODU
��*OD[R�:HOOFRPH�SOF���*:�

*:�� KLVVHOHUL� �� ���� KDOND� DoÕN� RODQ�� LODo� VHNW|U�� LOH� LOJLOL
DUDúWÕUPD��JHOLúWLUPH���UHWLP�YH�SD]DUODPD�DODQODUÕQGD� IDDOL\HW�J|VWHUHQ
YH�7�UNL\H¶GHNL�PHYFXGL\HWLQL�\DQ�NXUXOXúODUÕQÕQ�����¶�QH�VDKLS�ROGX÷X
*OD[R� :HOOFRPH� øODoODUÕ� 6DQ�� $�ù�� �*:� 7�UNL\H�� DUDFÕOÕ÷Õ\OD� GHYDP
HWWLUHQ� ELU� úLUNHWWLU�� *:� 7�UNL\H¶QLQ� IDDOL\HWOHUL�� IDUPDV|WLN� LODoODUÕQ
�UHWLPL��SD]DUODQPDVÕ��LKUDFÕ�YH�LWKDOLQGHQ�ROXúPDNWDGÕU��*:�7�UNL\H¶QLQ
WRSODP� FLURVX� LVH� ����� \ÕOÕQGD� ������������������� 7/�� � RODUDN
JHUoHNOHúPLúWLU�
- SmithKline Beecham plc. (SB)

6%�� oRN� XOXVOX�� KDOND� DoÕN� ELU� úLUNHW� ROXS�� HVDV� RODUDN� LODo�� DúÕ�
UHoHWHVL]� LODo� YH� VD÷OÕNOD� LOJLOL� W�NHWLFL� �U�QOHULQL� DUDúWÕUPD�� JHOLúWLUPH�
�UHWLP� YH� SD]DUODPDVÕ� NRQXODUÕQGD� IDDOL\HW� J|VWHUPHNWHGLU�� 6%�
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7�UNL\H¶GHNL� IDDOL\HWOHULQL� \DQ� NXUXOXúODUÕQÕQ� ����¶�QH� VDKLS� ROGX÷X
6PLWK.OLQH� %HHFKDP� øODo� 7LFDUHW� $�ù�� �6%� 7�UNL\H�� DUDFÕOÕ÷Õ\OD� GHYDP
ettirmektedir.

SB Türkiye, her türlü koruyucu, tedavi edici ve vücüt direncini
DUWWÕUÕFÕ� WÕEEL� LODo��P�VWDK]DU�YH�VD÷OÕN��U�QOHULQLQ� WRSWDQ�ROPDN�ND\GÕ� LOH
LWKDODWÕ�� LKUDFDWÕ�� SD]DUODQPDVÕ�� DOÕQPDVÕ�� VDWÕOPDVÕ�� GHSRODQPDVÕ�� WHY]LL
YH� WDQÕWÕPÕ� IDDOL\HWOHULQGH� EXOXQPDNWDGÕU�� 6%� 7�UNL\H¶QLQ� WRSODP� FLURVX
LVH������\ÕOÕ�LoLQ��������������������7/���RODUDN�JHUoHNOHúPLúWLU�
øOJLOL�3D]DU
hU�Q�3D]DUÕ��%LUOHúPH�LúOHPL��KHU�LNLVL�GH�oRN�XOXVOX�úLUNHW�NRQXPXQGDNL
*:� YH� 6%¶QLQ� KROGLQJ� úLUNHWOHULQLQ� ROXúWXUXODFDN� RODQ� ELU� RUWDN� úLUNHWWH
SD\� VDKLEL� ROPDODUÕ� úHNOLQGH� JHUoHNOHúHFHNWLU�� 6|]� NRQXVX� ELUOHúPH
VRQXFXQGD�KHU� LNL� úLUNHWLQ� W�P�G�Q\DGDNL� úLUNHWOHUL� WHN�ELU� NRQWURO� oDWÕVÕ
DOWÕQGD� WRSODQDFDNWÕU��%X�GXUXPGD� LOJLOL� �U�Q�SD]DUÕ� EHOLUOHQLUNHQ�� KHU� LNL
WHúHEE�V�Q��UHWPHNWH�ROGXNODUÕ�YH�7�UNL\H¶\H�VDWÕúÕQÕ�\DSWÕNODUÕ��U�QOHULQ
J|]�|Q�QGH�WXWXOPDVÕ�JHUHNPHNWHGLU�

$\QÕ� HWNHQ�PDGGH\L� WDúÕ\DQ� LODoODUÕQ� YH\D� D\QÕ� WHGDYL\H� \|QHOLN
PXDGLO� LODoODUÕQ� ELU� �U�Q� SD]DUÕQÕ� ROXúWXUGX÷X� J|U�ú�� oHUoHYHVLQGH
KD]ÕUODQDQ�$7&��VÕQÕIODQGÕUPDVÕ�LOJLOL��U�Q�SD]DUÕ�WDQÕPODQPDVÕQGD�HVDV
DOÕQPÕúWÕU�

%X�GXUXPGD��*:¶QLQ�7�UNL\H¶GH� IDDOL\HWWH� EXOXQGX÷X� WRSODP���
DGHW��6%¶QLQ�LVH�WRSODP����DGHW��U�Q�SD]DUÕQÕQ��ELOGLULP�NRQXVX�ELUOHúPH
LúOHPL� DoÕVÕQGDQ� LOJLOL� �U�Q� SD]DUODUÕ� RODUDN� WDQÕPODQPDVÕ� JHUHNWL÷L
VRQXFXQD�XODúÕOPÕúWÕU�
*:�7�UNL\H¶QLQ�$NWLI�2OGX÷X�3D]DUODUÕQ�7DQÕPODUÕ�
$�$� 6720$72/2*,&$/6�� $÷Õ]� LoL�� GLú� HWL� YH� ER÷D]� KDVWDOÕNODUÕQGD

NXOODQÕODQ�JDUJDUD��MHO�SRPDW�EHQ]HUL�LODoODUÕQ�\HU�DOGÕ÷Õ�SD]DU�
$�%�$17,8/&(5$176��0LGH� YH� LQFH� ED÷ÕUVDN� �OVHUOHULQLQ� WHGDYLVLQGH

NXOODQÕODQ�LODoODUÕQ�GDKLO�ROGX÷X�SD]DU�
$�$�$17,(0(7,&6�$17,1$86($176��dHúLWOL�QHGHQOHUH��WDúÕW� WXWPDVÕ

YE�� \D�GD�KDVWDOÕNODUOD� YH\D�X\JXODQDQ�GL÷HU� WHGDYLOHUH� ED÷OÕ� RODUDN
PH\GDQD� JHOHQ� EXODQWÕ�NXVPD� GXUXPODUÕQÕQ� WHGDYLVL� YH� |QOHQPHVL
LoLQ�NXOODQÕODQ�LODoODUÕQ�SD]DUÕ�

A1F VITAMIN B12 PLAIN: B12 vitamini grubu.

%�$� +$(0$7,1,&6�,521� 	� &20%6�� dHúLWOL� WLS� DQHPLOHUGH� �NDQ
HOHPDQODUÕQÕQ� HNVLNOL÷LQH� ED÷OÕ� NDQVÕ]OÕN� KDOOHUL�� NXOODQÕODQ� YH� NDQ
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\DSÕFÕ� RODUDN� QLWHOHQGLULOHELOHFHN� LoHULVLQGH� HODPDQWHU� GHPLU� GH
RODELOHQ�LODoODUÕQ�EXOXQGX÷X�SD]DU�

&�$� %(7$� %/2&.,1*� $*(17� 3/$,1�� .DOS� ULWP� ER]XNOXNODUÕ�
KLSHUWDQVL\RQ� YE�� KDVWDOÕNODUGD� NXOODQÕODQ� |]HO� ELU� LODo� JUXEXQXQ
ROXúWXUGX÷X�SD]DU�

C8A CALCIUM ANTAGONISTS PLAIN: Kalsiyum antagonistleri ya da
kalsiyum kanal blokerleri denilen ve hipertansiyon, kalp ritm
ER]XNOXNODUÕ� YE�� NDOS� KDVWDOÕNODUÕQÕQ� WHGDYLVLQGH� NXOODQÕODQ� LODo
JUXEXQXQ�ROXúWXUGX÷X�SD]DU�

'�$� $17,)81*$/6� '(50$72/2*,&$/�� dHúLWOL� WLS� FLOW� PDQWDUODUÕ
KDVWDOÕNODUÕQÕQ� WHGDYLVLQGH� NXOODQÕODQ� �WÕUQDN�� D\DN�� HO�� LODoODUÕQ
ROXúWXUGX÷X�SD]DU�

'�$�(02//,(176�	�3527(&7,9(6��&LOGL�WR]��U�]JDU�JLEL�GÕú�HWNHQOHUH
NDUúÕ� NRUX\DUDN� QHPOHQPHVLQL� VD÷OD\DQ� ELU� W�U� LODo� JUXEXQXQ� \HU
DOGÕ÷Õ�SD]DU�

'�'� 723� 9,5$/� ,1)� 352'8&76�� 9LUDO� N|NHQOL� FLOW� HQIHNVL\RQODUÕQÕQ
WHGDYLVLQGH�NXOODQÕODQ�YH�\�]H\VHO�RODUDN�X\JXODQDQ�LODoODUÕQ�SD]DUÕ�

'�$� 723� &257,&267(52,'6� 3/$,1�� dHúLWOL� FLOW� KDVWDOÕNODUÕQGD
NXOODQÕODQ� YH� \�]H\VHO� X\JXODQDQ� VWHURLGOL�PHUKHP�YH� NUHPOHULQ� \HU
DOGÕ÷Õ�SD]DU�

'�%� 723� &257,&267(52,'6� &20%6�� dHúLWOL� GHUL� KDVWDOÕNODUÕQÕQ
WHGDYLVLQGH�NXOODQÕODQ�YH�ELULVL�VWHURLG�ROPDN��]HUH�ELUGHQ�ID]OD�HWNHQ
PDGGHGHQ�ROXúDQ�LODoODUÕQ�\HU�DOGÕ÷Õ�SD]DU�

-�'� &(3+$/26325,16� 	� &20%6�� (QIHNVL\RQ� KDVWDOÕNODUÕQÕQ
�EDGHPFLN�LOWDKDEÕ��LGUDU�\ROX�LOWDKDEÕ��]DW�UUH��RUWD�NXODN�LOWDKDEÕ��GHUL
HQIHNVL\RQODUÕ��EURQúLW� YE��� WHGDYLVLQGH�NXOODQÕODQ�VHIDORVSRULQ�JUXEX
DQWLEL\RWLNOHULQ�EXOXQGX÷X�SD]DUGÕU��7HN�EDúÕQD�VHIDORVSRULQ�JUXEX�ELU
etken madde içeren antibiyotikler ve sefalosporin grubu etken madde
LOH� EDúND� ELU� JUXS� HWNHQ� PDGGHQLQ� NRPELQDV\RQXQGDQ� ROXúDQ
antibiyotikler bu pazar dilimindedir.

J1E TRIMETHOPRIM COMBS: Trimetoprim etken maddeli
DQWLEL\RWLNOHULQ�\HU�DOGÕ÷Õ�SD]DU�

-�*� )/825248,12/21(6�� dHúLWOL� HQIHNVL\RQ� KDVWDOÕNODUÕQÕQ
WHGDYLVLQGH� NXOODQÕODQ� YH� IORURNLQRORQ� JUXEX� DQWLEL\RWLNOHULQ� GDKLO
ROGX÷X�SD]DU�
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-�%� $17,9,5$/6� (;&/8',1*� $17,�+,9�� $,'6� GÕúÕQGDNL� YLUDO
HQIHNVL\RQODUÕQ� �KDVWDOÕNODUÕQ�� WHGDYLVLQGH� NXOODQÕODQ� LODoODUÕQ� SD]DUÕ
ROXS�� KHUSHV� ]RVWHU� �]RQD��� � KHUSHV� VLPSOHNV� �XoXN�� KDVWDOÕNODUÕQÕQ
WHGDYLOHULQGH�NXOODQÕODQ��LODoODU�EX�WHUDS|WLN�VÕQÕIWD�\HU�DOÕU�

-�&�+,9�$17,9,5$/6��$,'6� WHGDYLVLQH� \|QHOLN� NXOODQÕODQ� |]HO� DQWLYLUDO
LODo�JUXEXQXQ�ROXúWXUGX÷X�SD]DU�

+�$�3/$,1�&257,&267(52,'6��6LVWHPLN�\ROGDQ� �D÷Õ]�\ROX\OD�GDPDU
\ROX\OD�YE��X\JXODQDQ�VWHURLG�LODoODUÕQ�\HU�DOGÕ÷Õ�SD]DU�

/�$� $/.</$7,1*� $*(176�� dHúLWOL� NDQVHU� KDVWDOÕNODUÕQÕQ� WHGDYLVLQGH
NXOODQÕODQ� YH� DONLOOH\LFL� DMDQODU� RODUDN� DGODQGÕUÕODQ� LODoODUÕQ� \HU� DOGÕ÷Õ
pazar.

/�%� $17,0(7$%2/,7(6�� dHúLWOL� NDQVHU� KDVWDOÕNODUÕQÕQ� WHGDYLVLQGH
NXOODQÕODQ� YH� DQWLPHWDEROLWOHU� RODUDN� DGODQGÕUÕODQ� LODoODUÕQ� \HU� DOGÕ÷Õ
pazar.

L4A IMMUNOSUPPRESIVE AGENTS: Organ nakillerinde veya
ED÷ÕúÕNOÕN� VLVWHPLQLQ� DúÕUÕ� GX\DUOÕOÕ÷Õ� VRQXFX� ROXúDQ� VLVWHPLN
KDVWDOÕNODUÕQ� WHGDYLVLQGH� NXOODQÕODQ� YH� ED÷ÕúÕNOÕN� VLVWHPLQL
EDVNÕOD\DUDN�HWNLOL�RODQ�LODoODUÕQ�\HU�DOGÕ÷Õ�SD]DU�

M3A MUSCLE RELAXANTS PERIPHER: Sadece anestezi
X\JXODPDVÕQGD� DGDOH� JHYúHWLFL� RODUDN� NXOODQÕODQ� |]HO� LODo� JUXEXQXQ
\HU�DOGÕ÷Õ�SD]DU�

1�$� $1$(67+(7,&6� *(1(5$/�� *HQHO� DQHVWH]L� X\JXODPDODUÕ� LoLQ
NXOODQÕODQ�LODoODUGDQ�ROXúDQ�SD]DU�

1�%� 121�1$5.27ø.� $1$/-(=ø./(5�� øoHULVLQGH� QDUNRWLN� PDGGH
LoHUPH\HQ� D÷UÕ� NHVLFL� LODoODUÕQ� ROXúWXUGX÷X� SD]DUGÕU�� +HU� W�UO�� D÷UÕOÕ
GXUXPXQ�WHGDYLVLQGH�NXOODQÕOÕUODU�

1�&� $17,�0,*5$,1(� 35(36�� 0LJUHQ� WHGDYLVLQH� |]J�� LODoODUÕQ
ROXúWXUGX÷X�SD]DU�

1�$� $17,�(3,/(37,&6�� 6DUD� �HSLOHSVL�� KDVWDOÕ÷ÕQÕQ� WHGDYLVLQGH
NXOODQÕODQ�LODoODUÕQ�ROXúWXUGX÷X�SD]DU�

3�(�6&$%,&,'(6�	�(&723$5$6,7��8\X]�YH�ELW�JLEL�KDúHUHOHUOH�ROXúDQ
GXUXPODUÕQ�WHGDYLVLQGH�NXOODQÕODQ�LODoODUÕQ�\HU�DOGÕ÷Õ�SD]DU�JUXEX�

3�*� 27+(5� $17,�3$5$6,7,&6�� 3DUD]LWHU� KDVWDOÕNODUÕQ� WHGDYLVLQGH
NXOODQÕODQ�JHQHO�HWNLOL�LODoODU�SD]DUÕ�
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R1A TOPICAL NASAL PREPS: Allerjik nezle, yada benzeri burun
PXNR]DVÕ� KDVWDOÕNODUÕQGD� NXOODQÕODQ� VWHURLG�PDGGH� LoHUHQ� VSUH\OHULQ
\HU�DOGÕ÷Õ�SD]DU�

R1B SYSTEMIC NASAL PREPS: Nezle, grip yada allerjik durumlarda
PH\GDQD� JHOHQ� EXUXQ� WÕNDQÕNOÕ÷Õ� JLEL� EHOLUWLOHULQ� WHGDYL� HGLOHELOPHVL
LoLQ�NXOODQÕODQ�LODoODUÕQ�SD]DUÕ�

5�$� 3+$5<1*($/� 35(3$5$7,216�� %R÷D]� UDKDWVÕ]OÕNODUÕQGD
NXOODQÕODQ� YH� IDULQNV� GHGL÷LPL]� D÷Õ]�\XWDN� YH� QHIHV� ERUXVXQXQ� ELU
DUDGD�\HU�DOGÕ÷Õ�E|O�PGH�HWNLOL�RODQ�LODoODUÕQ�SD]DUÕ�

5�'�&257,&2,'6��6ROXQXP� \ROX� KDVWDOÕNODUÕQÕQ� WHGDYLVLQGH� NXOODQÕODQ
YH�VWHURLG�LoHUHQ�LODoODUÕQ�\HU�DOGÕ÷Õ�SD]DU�JUXEX�

5�&� (;3(&725$176�� $OW� \DGD� �VW� VROXQXP� \ROX� KDVWDOÕNODUÕQGD
EDOJDP�V|NW�UPHN�DPDFÕ�LOH�NXOODQÕODQ�YH�VROXQXP�VLVWHPL�VDOJÕODUÕQÕ
GDKD� VÕYÕ� KDOH� JHWLUHUHN� |NV�U�N� YE�� \ROODUOD� DWÕOPDVÕQÕ� VD÷OD\DQ
LODoODUÕQ�ROXúWXUGX÷X�SD]DU�

5�'� &28*+� 6('$7,9(6�� hVW� VROXQXP� \ROX� KDVWDOÕNODUÕQGD� \DGD
DOOHUMLN�GXUXPODUGD�NXOODQÕODQ�|NV�U�N�NHVLVL�LODoODUÕQ�\HU�DOGÕ÷Õ�SD]DU�

5�$� %��67,08/$176�� $OW� VROXQXP� \ROODUÕQÕQ� DVWÕP�� DPIL]HP�� NURQLN
EURQúLW� JLEL� NURQLN� \D� GD� DNXW� KDVWDOÕNODUÕQGD� EURQúODUÕ� GROD\ÕVÕ\OD
KDYD� \ROODUÕQÕ� JHQLúOHWHUHN� QHIHV� DOPD\Õ� NROD\ODúWÕUDQ� EURQú
JHQLúOHWLFL�LODoODUÕQ�\HU�DOGÕ÷Õ�SD]DU�

5�)�%��67,08/$176�&257,&2,'6��%URQú�JHQLúOHWLFL�HWNHQ�PDGGH�YH
VWHURLG� \DSÕOÕ� HWNHQ� PDGGHOHULQ� NRPELQDV\RQXQGDQ� ROXúPXú� LODoODU
SD]DUÕ�� .URQLN� DOW� VROXQXP� \ROX� KDVWDOÕNODUÕQÕQ� �DVWÕP�� DPIL]HP� YE��
WHGDYLVLQGH�NXOODQÕOÕUODU�

5�,� '(9,&(6� $67+0$7,&� &21',7�� $VWÕP� WHGDYLVLQGH� LODo
X\JXODPDODUÕQÕ� NROD\ODúWÕUPDN� LoLQ� \DGD� GR÷UXGDQ� LODoODUÕ
X\JXOD\DELOPHN�LoLQ�NXOODQÕODQ�FLKD]ODUÕQ�SD]DUÕ�

R6A ANTIHISTAMINES SYSTEMIC: Allerjik hadiselerde ya da allerji
WHPHOOL�KDVWDOÕNODUÕQ�WHGDYLVLQGH�NXOODQÕODQ�LODoODU�SD]DUÕ�

6�$� $17,�,1)(&7,9(6�(<(�� *|]� HQIHNVL\RQODUÕ� YE�� KDVWDOÕNODUGD
NXOODQÕODQ�DQWLEL\RWLNOL�J|]�LODoODUÕQÕQ�\HU�DOGÕ÷Õ�SD]DU�

6�'� $17,�9,5$/� $*(176� ±(<(�� 9LUDO� J|]� HQIHNVL\RQODUÕQÕQ
WHGDYLVLQGH�NXOODQÕODQ�YH�ORNDO�X\JXODQDQ�LODoODUÕQ�SD]DUÕ�

6%�7�UNL\H¶QLQ�$NWLI�2OGX÷X�3D]DUODUÕQ�7DQÕPODUÕ�
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$�$�$17,(0(7,&6�$17,1$86($176��dHúLWOL�QHGHQOHUH��WDúÕW� WXWPDVÕ
YE��\D�GD�KDVWDOÕNODUOD�YH\D�X\JXODQDQ�GL÷HU� WHGDYLOHUH�ED÷OÕ�RODUDN
PH\GDQD� JHOHQ� EXODQWÕ�NXVPD� GXUXPODUÕQÕQ� WHGDYLVL� YH� |QOHQPHVL
LoLQ�NXOODQÕODQ�LODoODUÕQ�SD]DUÕ�

'�$�723�$17,%,27�68/3+$�3/$,1��&LOW�HQIHNVL\RQODUÕQÕQ� WHGDYLVLQGH
NXOODQÕODQ��\�]H\VHO�RODUDN�X\JXODQDQ�YH�VXOIDWLD]LQ�W�UHYL�DQWLEL\RWLN
HWNHQ�PDGGH�LoHUHQ�LODoODUÕQ�SD]DUÕ�

-�%� $17,9,5$/6� (;&/8',1*� $17,�+,9�� $,'6� GÕúÕQGDNL� YLUDO
HQIHNVL\RQODUÕQ� �KDVWDOÕNODUÕQ�� WHGDYLVLQGH�NXOODQÕODQ� LODoODUÕQ�SD]DUÕ�
+HUSHV� ]RVWHU� �]RQD��� � KHUSHV� VLPSOHNV�� XoXN�� KDVWDOÕNODUÕQÕQ
WHGDYLOHULQGH�NXOODQÕODQ��LODoODU�EX�WHUDS|WLN�VÕQÕIWD�\HU�DOÕU�

J1C BROAD SPECTRUM PENICILLIN: Oral ve enjectable penisilinlerin
\HU� DOGÕ÷Õ�� DOW� YH� �VW� VROXQXP� \ROX� HQIHNVL\RQODUÕQGD� NXOODQÕODQ
DQWLEL\RWLNOHULQ� �EXOXQGX÷X� WHUDS|WLN�VÕQÕIWÕU�� �)DUDQMLW��EURQúLW���ULQHU
VLVWHP� HQIHNVL\RQODUÕ�� GHUL� YH� \XPXúDN� GRNX� HQIHNVL\RQODUÕ� JLEL
JHQLú�VSHNWXUXPOX�NXOODQÕODQ�DQWLEL\RWLNOHU�EX�SD]DUGD�\HU�DOÕU�

-�/� &$5%(1&,//,16� $1'� 6,0,/$5(6�� +DVWDQH� HQIHNVL\RQODUÕQGD
NXOODQÕODQ��SHQLVLOLQ�JUXEX�DQWLEL\RWLNOHULQ�\HU�DOGÕ÷Õ�SD]DU�

-�$�385(�9$&&,1(��3ROLR�YH�JULS�DúÕVÕ�KDULo��LoHULN�RODUDN�WHN�DQWLMHQOL
DúÕODUÕQ� � LoLQGH� \HU� DOGÕ÷Õ� SD]DUGÕU��+HSDWLW�� VXoLoH÷L��PHQHQMLW� � JLEL
WHN��YLU�VH�NDUúÕ�NRUXPD�VD÷OD\DQ�DúÕODU�EX�SD]DUGD�\HU�DOÕU�

-�%� &20%,1$7,216� 2)� 9$&&,1(6�� %LUGHQ� ID]OD� KDVWDOÕ÷D� NDUúÕ
NRUXPD� VD÷OD\DQ� NRPELQH� DúÕODUÕQ� EXOXQGX÷X� SD]DUGÕU�� %X� JUXSWD
EXOXQDQ� DúÕODUD� 7ULPRYD[�� ,QIDQUL[�� 3ULRUL[� �.Õ]DPÕN�� .Õ]DPÕNoÕN�
Kabakulak) örnek ilaç olarak gösterilebilir.

/�&�9,1&$�$/.$/2,'6��dHúLWOL�WLSWHNL�NDQVHU�KDVWDOÕNODUÕQÕQ�WHGDYLVLQGH
NXOODQÕODQ�YH�HWNHQ�PDGGH�RODUDN�YLQFD�DOFRORLGL�GHQLOHQ�JUXEX�LoHUHQ
LODoODUÕQ�SD]DUÕ�

0�$� $17,5+(80$7,&� 121�67(52,'�� 5RPDWL]PDO� KDVWDOÕNODUÕQ
WHGDYLVLQGH� NXOODQÕODQ� YH� LoHULVLQGH� VWHURLG� PDGGH� LoHUPH\HQ� D÷UÕ
NHVLFL� YH�YH\D� HQIODPDV\RQ� JLGHULFL� LODoODUÕQ� GDKLO� ROGX÷X� SD]DUGÕU�
%X�JUXS�D\QÕ�]DPDQGD�EDú�D÷UÕVÕ��GLú�D÷UÕVÕ��WUDYPDODUD�ED÷OÕ�ROXúDQ
D÷UÕODU�YE��D÷UÕOÕ�GXUXPODUÕQ�GD�WHGDYLVLQGH�NXOODQÕOÕU�

1�%� 121�125N27ø.� $1$/-(=ø./(5�� $÷UÕ� NHVLFL� YH� DWHú� G�ú�U�F�
LODoODUÕQ�\HU�DOGÕ÷Õ�SD]DUGÕU�

1�$�$17,36<&+27,&6��3VLNL\DWULN�UDKDVÕ]OÕNODUÕQ��SVLNR]ODUÕQ��úL]RIUHQL
YE��WHGDYLVLQGH�NXOODQÕODQ�LODoODUÕQ�ROXúWXUGX÷X�SD]DU�



5(.$%(7�'HUJLVL178

&R÷UDIL�3D]DU��hUHWLOHQ�YH�YH\D�LWKDO�HGLOHQ�EHúHUL�LODoODUÕQ��\D\JÕQ�WRSWDQ
GD÷ÕWÕP�D÷Õ�YH�SHUDNHQGH�VDWÕú�QRNWDODUÕ�NDQDOÕ\OD��ONHQLQ�KHU�QRNWDVÕQD
XODúPDVÕ� QHGHQL\OH�� LOJLOL� FR÷UDIL� SD]DU� 7�UNL\H� &XPKXUL\HWL� VÕQÕUODUÕ
RODUDN�EHOLUOHQPLúWLU�
<DSÕODQ�7HVSLWOHU�YH�+XNXNL�'H÷HUOHQGLUPH

dRN�XOXVOX�ELUHU�úLUNHWOHU�WRSOXOX÷X�RODQ�*:�YH�6%��ROXúWXUXODFDN
RODQ� \HQL� úLUNHWLQ� VÕUDVÕ\OD� ������� YH� ������� RUDQODUÕQGD� KLVVHVLQH
VDKLS� RODFDNODUGÕU�� %XUDGDNL� KLVVH� RUDQODUÕQÕQ� ������� HúLW� ROPDPDVÕ
*:¶QLQ� 6%¶\L� GHYUDOPDVÕ� YH� NRQWURO� HWPHVL� DQODPÕQD� JHOPHPHNWHGLU�
6%¶QLQ� VHUPD\HVLQH� ������ RUDQÕQGD� LúWLUDN� HGHQ� ELU� EDQND� KDULFLQGH
KLoELU� úLUNHWWH� KLoELU� KLVVHGDU���¶LQ� �]HULQGH� VHUPD\H\H� VDKLS� GH÷LOGLU�
ELUOHúPH� VRQUDVÕQGD� GD� 6%¶QLQ� �����¶OLN� KLVVHGDUÕQÕQ� KLVVHVL
��������¶H� G�úHFHNWLU��*:�YH�6%�*UXSODUÕ� 7�UNL\H¶GH�� \DQ� NXUXOXúODUÕ
YDVÕWDVÕ\OD� PHYFXGL\HWOHULQL� GHYDP� HWWLUPHNWHGLUOHU� YH� V|]� NRQXVX
LúOHPGHQ� VRQUD� EX� \DQ� NXUXOXúODUÕQ� NRQWURO��� ROXúWXUXODFDN� DQD� úLUNHW
RODQ�*OD[R�6PLWK.OLQH¶GD�WRSODQDFDNWÕU�

�������VD\ÕOÕ�5HNDEHW�.XUXOX
QGDQ�ø]LQ�$OPDVÕ�*HUHNHQ�%LUOHúPH
YH� 'HYUDOPDODU� +DNNÕQGD� 7HEOL÷¶LQ� ��� PDGGHVLQLQ� �D�� EHQGLQGH�
³%D÷ÕPVÕ]� LNL�YH\D�GDKD� ID]OD� WHúHEE�V�Q�ELUOHúPHVL�� WHúHEE�VOHU�DUDVÕ
ELUOHúPH� YH� GHYUDOPD� VD\ÕODQ� KDOOHUGHQ� ELUL� RODUDN� EHOLUOHQPLúWLU�� %X
oHUoHYHGH��DQÕODQ� LúOHPLQ� ������� VD\ÕOÕ� 7HEOL÷� DQODPÕQGD�ELU� �ELUOHúPH�
ROGX÷X�DQODúÕOPÕúWÕU�

%LOGLULPH� NRQX� LúOHPLQ�� 5HNDEHW� .XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ
*HUHNHQ� %LUOHúPH� YH� 'HYUDOPDODU� +DNNÕQGD� ������� VD\ÕOÕ� 7HEOL÷¶LQ
������� VD\ÕOÕ� 7HEOL÷� LOH� GH÷LúLN� ��� PDGGHVLQLQ�� ³%X� 7HEOL÷¶LQ� �� QFL
PDGGHVLQGH�EHOLUWLOHQ�ELU�ELUOHúPH�YH\D�GHYUDOPD�VRQXFXQGD�ELUOHúPH\L
YH\D� GHYUDOPD\Õ� JHUoHNOHúWLUHQ� WHúHEE�VOHULQ�� �ONHQLQ� WDPDPÕQGD� YH\D
ELU�E|O�P�QGH�LOJLOL��U�Q�SL\DVDVÕQGD��WRSODP�SD]DU�SD\ODUÕQÕQ��SL\DVDQÕQ
�� ��¶LQL� DúPDVÕ� KDOLQGH� YH\D� EX� RUDQÕ� DúPDVD� ELOH� WRSODP� FLURODUÕQÕQ
\LUPLúEHú�WULO\RQ�7�UN�/LUDVÕ¶QÕ�DúPDVÕ�KDOLQGH�5HNDEHW�.XUXOX¶QGDQ� L]LQ
DOPDODUÕ� ]RUXQOXGXU�´ K�NP�� LOH� JHWLULOHQ� SD]DU� SD\Õ� YH� FLUR� HúLNOHUL
DoÕVÕQGDQ�GH÷HUOHQGLULOPHVL�DúD÷ÕGD�\HU�DOPDNWDGÕU�

*:�7�UNL\H¶QLQ� WHN�EDúÕQD����¶OLN�SD]DU� SD\Õ� HúL÷LQL� DúWÕ÷Õ� LOJLOL
�U�Q�SD]DUODUÕ�YH�SD\ODUÕ�����
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'�'� 7RSLNDO� 9LU�WLN� (QIHNVL\RQ� hU�QOHUL� 3D]DUÕ� �.UHP
ùHNOLQGH�

…

'�$�'�]�7RSLNDO�.RUWLNRVWHURLG�3D]DUÕ …
-�%�$QWL��+,9�GÕúÕQGDNL�$QWLYLUDOOHU�3D]DUÕ …
-�&�+,9�9LU�V�QH�.DUúÕ�(WNLOL�øODo�3D]DUÕ …
0�$��9�FXGD�V�U�OHQ��.DV�*HYúHWLFLOHU�3D]DUÕ …
3�(�6NDELVLGOHU�YH�HNWRSDUD]LW�3D]DUÕ …
3�*�'L÷HU�$QWL�3DUD]LWOHU�3D]DUÕ …
5�%�6LVWHPLN�%XUXQ�3UHSDUDWODUÕ�3D]DUÕ …
5�$�%��8\DUÕFÕODUÕ�3D]DUÕ …
5�'�.RUWLNRLG�3D]DUÕ …
5�)�%��8\DUÕFÕFÕODUÕ�YH�.RUWLNRLG�3D]DUÕ …
5�,�$VWÕP�'XUXPODUÕQGD�.XOODQÕODQ�$UDoODU�3D]DUÕ …
6�'�*|]�øoLQ�.XOODQÕODQ�9LU�VOHUH�.DUúÕ�(WNLOL�øODo�3D]DUÕ …

6%�7�UNL\H¶QLQ� WHN�EDúÕQD����¶OLN�HúL÷L�DúWÕ÷Õ� LOJLOL��U�Q�SD]DUODUÕ�YH�SD\ODUÕ
(%):

'�$�7RSLNDO�$QWLEL\RWLNOHU�'�]�6�OIDW�3D]DUÕ …
-�$�'�]�$úÕODU�3D]DUÕ …
-�/�&DUEHQFÕOOÕQV�YH�6ÕPÕODUHV�3D]DUÕ …

+HU�LNL� WHúHEE�V�Q�ELUOLNWH����¶OLN�HúL÷L�DúWÕ÷Õ� LOJLOL��U�Q�SD]DUODUÕ�YH�SD\ODUÕ
(%):

$�$�$QWL�HPHWLNOHU�	�$QWL�QDXVHDQWODU�3D]DUÕ����«����«� �� …
-�%�$QWL��+,9�GÕúÕQGDNL�$QWLYLUDOOHU�3D]DUÕ����«��«�«�«� 
)

…

'RV\D�PHYFXGX�ELOJL�YH�EHOJHOHUGHQ��V|]�NRQXVX�GHYLU�LúOHPLQLQ�
LOJLOL�SD]DUODUGDNL�FLUR�YH�SD]DU�SD\ODUÕQÕQ��������VD\ÕOÕ�7HEOL÷¶GH�\HU�DODQ
HúLNOHUL� DúPDVÕ�QHGHQL\OH�� DQÕODQ�7HEOL÷� NDSVDPÕQGD� L]QH� WDEL� ELU� LúOHP
ROGX÷X�VRQXFXQD�XODúÕOPDNWDGÕU�

6%� YH� *:� LoLQ� D\UÕ� D\UÕ� EHOLUWLOPLú� RODQ� YH� 7HEOL÷
GH� EHOLUWLOHQ
HúLNOHUL� JHoHQ� SD]DUODUGDQ� KLoELULVLQGH� ELUOHúPHQLQ� WDUDIÕ� RODQ� GL÷HU
úLUNHWLQ� IDDOL\HWL� EXOXQPDGÕ÷ÕQGDQ�� WDUDI� WHúHEE�VOHULQ� WHN� EDúODUÕQD
���¶WHQ� GDKD� ID]OD� SD\D� VDKLS� ROPDODUÕQD� UD÷PHQ� EX� SD]DUODUGD
KHUKDQJL�ELU�\R÷XQODúPD�DUWÕúÕQÕQ�PH\GDQD�JHOPH\HFH÷L�J|U�OPHNWHGLU�

Ancak �������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD� L]QH� WDEL�RODQ�YH�her iki
úLUNHWLQ� GH� IDDOL\HW� J|VWHUGL÷L�� $�$� NRGOX� $QWL�HPHWLNOHU� YH� DQWL
QDXVHDQWODU� LOH� -�%� $QWL�� +,9� GÕúÕQGDNL� $QWLYLUDOOHU� SD]DUODUÕQGD
\R÷XQODúPD�PH\GDQD�JHOPHNWHGLU�

$�$�$QWL�HPHWLNOHU� YH�$QWL�QDXVHDQWODU�ELUOHúPH�VRQUDVÕ�7�UNL\H
SD]DU�\DSÕVÕ�DúD÷ÕGD�\HU�DOPDNWDGÕU�
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)LUPD�$GÕ�hU�Q 3D]DU� 3D\Õ
���

Sonofi / Emedur …
Glaxo SmithKline «

Novartis / Navoban …
Adeka / Antiem …
Aliraif Searle /
Dramamine

…

Kurtsan / Ametik …
Adeka / Zofer …
U.C.B. / Postadoxine …
Deva / Anti Vomit …
Adeka / Ginger …
Ulagay / Vomet …
'L÷HU …

TOPLAM: …

'RV\D� PHYFXGX� ELOJLOHUGHQ�� *OD[R� 6PLWK.OLQH
ÕQ� ELUOHúPH
VRQUDVÕQGD� SD]DUGD� LNLQFL� VÕUDGD� \HU� DODFD÷Õ� YH� J�oO�� UDNLSOHULQLQ
EXOXQGX÷X�J|]|Q�QH�DOÕQGÕ÷ÕQGD��*OD[R�6PLWK.OLQH¶ÕQ�$�$�$QWL�(PHWLNOHU
YH�$QWL�1DXVHDQWODU�SD]DUÕQGD�KDNLP�GXUXPD�JHOPH\HFH÷L�DQODúÕOPÕúWÕU�

-�%� $QWL�+,9� GÕúÕQGDNL� $QWLYLUDOOHU� SD]DUÕQGD� LVH� ELUOHúPH
öncesinde, GW Türkiye'nin toplam %…. (Zovirax %…, Valtrex %…,
=HIIL[� �«��� 6%� 7�UNL\H
QLQ� �«� �)DPYLU� �«�� SD]DU� SD\Õ� EXOXQPDNOD
birlikte,�ELUOHúPH�VRQUDVÕ�SD]DUÕQ�\DSÕVÕ�DúD÷ÕGDNL�úHNLOGH�RODFDNWÕU�

)LUPD�$GÕ�hU�Q 3D]DU�3D\Õ����
Glaxo SmithKline / «

øOVDQ�øOWDú���$NORYLU …
Saba / Virosil …
Nobel / Hernovir …

Biofarma / Acyl …
Bio Kem / Provir …
7HUUD� øODo� <XUWR÷OX� �
Asiviral

…

'L÷HU …

TOPLAM: …

7�UNL\H� SD]DUÕQGD� ELUOHúPH� |QFHVLQGH� GH� SD]DUÕQ� \DUÕVÕQGDQ
ID]ODVÕQD� VDKLS� RODQ� *:
ÕQ� YH� RQX� �«�¶OLN� SD\OD� WDNLS� HGHQ� 6%
QLQ
SD]DUÕQ� OLGHUOHUL� NRQXPXQGD� ROGXNODUÕ�� ELUOHúPH� LOH� RUWD\D� oÕNDQ� SD]DU
\DSÕVÕQGDNL� GH÷LúLNOLN� VRQUDVÕQGD� *OD[R� 6PLWK.OLQH¶ÕQ� SD]DU� OLGHUL� RODQ
NRQXPXQX�GDKD�GD�J�oOHQGLUGL÷L�J|U�OPHNWHGLU�

+DNLP� GXUXPXQ� EHOLUOHQPHVLQGH� VDGHFH� WDUDI� WHúHEE�VOHULQ
SD]DU�SD\ÕQÕQ�GH÷LO��SD]DU�\DSÕVÕQD�GD\DQDQ�\R÷XQODúPD�RUDQODUÕQÕQ�GD
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GH÷HUOHQGLULOPHVL� JHUHNPHNWHGLU�� %X� DQDOL]� LoLQ� LNL� W�U� HQGHNV
NXOODQÕOPDNWDGÕU�� %XQODUGDQ� ELULVL� &5�Q�� RODUDN� LIDGH� HGLOHQ� Q� VD\ÕGDNL
ILUPDQÕQ� SD]DU� SD\Õ� WRSODPÕQÕ� LIDGH� HGHQ� GH÷HUOHQGLUPHGLU�� $úD÷ÕGD
ELUOHúPH� |QFHVL� YH� VRQUDVÕ� LoLQ� -�%� 7�UNL\H� SD]DUÕQGDNL� \R÷XQODúPD
RUDQODUÕ�\HU�DOPDNWDGÕU�

<R÷XQODúPD�2UDQODUÕ
&5�Q�

%LUOHúPH�gQFHVL %LUOHúPH�6RQUDVÕ
1 … ….
2 … ….
3 … ….
4 … ….
5 … ….

%X�ELOJLOHU� oHUoHYHVLQGH�� ELUOHúPH� VRQUDVÕQGD� |QFHVLQH� QD]DUDQGDKD� \�NVHN� RUDQODUÕQ� ROGX÷X�� |]HOOLNOH� &5���� RUDQÕQÕQ�� *:�6%ELUOHúPHVL�VRQUDVÕQGD��7�UNL\H�SD]DUÕQGD��«¶ÕQ��]HULQH�oÕNDFDN�ROPDVÕQHGHQL\OH�LúOHPLQ�SD]DUGDNL�UHNDEHWLQ�|QHPOL�|Oo�GH�D]DOPDVÕ�VRQXFXQD\RO�DoDFD÷Õ�DQODúÕOPÕúWÕU�
%LU� GL÷HU� GH÷HUOHQGLUPH� RODQ� +HUILQGDKO�+LUVKPDQ� øQGHNVL
QGH�++,�� W�P� ILUPDODUÕQ� SD]DU� SD\ODUÕQÕQ� NDUHOHULQLQ� WRSODPÕ� DOÕQPDNWDGÕU�+HUKDQJL� ELU� PRQRSRO�Q� V|]NRQXVX� ROGX÷X� SD]DUGD� ++,� GH÷HUL� HQ\�NVHN� GH÷HU� RODQ� ������¶H� XODúPDNWD�� E�W�Q� ILUPDODUÕQ� ��¶OLN� SD\DVDKLS� ROGX÷X� WHRULN� ELU� SD]DUGD� EX� HQGHNV� ���� GH÷HULQL� DOPDNWDGÕU�'ROD\ÕVÕ� LOH�++,� LQGHNVL� \�NVHOGLNoH�SD]DUGD�\R÷XQODúPD�GD�DUWDFDNWÕU�%LOGLULP� NRQXVX� ELUOHúPH� LúOHPL� |QFHVLQGH� V|]NRQXVX� LQGHNVLQ� GH÷HULRODQ�«««��ELUOHúPH�VRQUDVÕQGD��«��DUWDUDN�««�¶H�XODúPDNWDGÕU��%XGXUXPGD�SD]DUGD�|QHPOL�ELU�\R÷XQODúPD�ROGX÷X�RUWDGDGÕU�
+HUKDQJL� ELU� HWNHQ� PDGGHQLQ� EXOXQPDVÕ� YH� ELU� LODo� KDOLQHJHWLULOPHVL�������\ÕOOÕN�ELU�V�UHo�YH�ROGXNoD�PDOL\HWOL�ELU�$U�*H�oDOÕúPDVÕJHUHNWLUPHNWHGLU�� 'ROD\ÕVÕ\OD�� JHUHN� JLULú� HQJHOL� EDUÕQGÕUPDVÕ� JHUHNVH\R÷XQODúPD� GH÷HUOHULQLQ� \�NVHNOL÷L�� DQÕODQ� LúOHP� VRQUDVÕQGD� *OD[R6PLWK.OLQH
ÕQ� �-�%� $QWL�+,9� GÕúÕQGDNL� $QWLYLUDOOHU�� SD]DUÕQGD� KDNLPGXUXPD�JHOHFH÷LQL�J|VWHUPHNWHGLU�
%X�GXUXPGD��-�%�$QWL�+,9�GÕúÕQGDNL�$QWLYLUDOOHU��SD]DUÕQGD��*:7�UNL\H
QLQ� VDKLS� ROGX÷X� =RYLUD[�� 9DOWUH[�� =HIIL[� DGOÕ� LODoODUÕQ� YH\D� 6%7�UNL\H
QLQ�VDKLS�ROGX÷X�)DPYLU�DGOÕ�LODFÕQ�OLVDQVODUÕQÕQ��WDUDIODUGDQ�SD]DUSD\Õ� \�NVHN� RODQÕQ� SD\ÕQÕQ� DúÕOPDPDVÕQÕ� VD÷OD\DFDN� úHNLOGH� üçüncüNLúLOHUH� GHYUHGLOPHVL� NRúXOX\OD� LúOHPH� L]LQ� YHULOOHELOHFH÷L� NDQDDWLQHYDUÕOPÕúWÕU�
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6218d
Glaxo Wellcome plc. ve SmithKline Beecham SOF��LODo�ILUPDODUÕQÕQ*OD[R� 6PLWK.OLQH� XQYDQOÕ� \HQL� ELU� úLUNHW� oDWÕVÕ� DOWÕQGD� ELUOHúPHOHULQLQ����� VD\ÕOÕ� .DQXQ� YH� ������� VD\ÕOÕ� 7HEOL÷� NDSVDPÕQGDGH÷HUOHQGLULOPHVLQGH�� GRV\D� NRQXVX� LúOHPLQ�� V|]� NRQXVX� úLUNHWOHULQ7�UNL\H¶GH�IDDOL\HW�J|VWHUGLNOHUL�LODo�SD]DUODUÕQGDQ�ELUL�KDULo�KDNLP�GXUXPROXúWXUDQ� YH\D� PHYFXW� ELU� KDNLP� GXUXPXQ� J�oOHQGLULOPHVL� VRQXFXQXGR÷XUDQ�ELU� LúOHP�ROPDGÕ÷ÕQD��GL÷HU� WDUDIWDQ��ELU� KDNLP�GXUXP�ROXúDUDN7�UNL\H¶GH� UHNDEHWLQ� |QHPOL� |Oo�GH�D]DOWÕOPDVÕ� VRQXFXQXQ�GR÷DELOHFH÷L�-�%� $QWL� +,9� KDULFL� DQWLYLUDOOHU� SD]DUÕ�QGD�� ELUOHúPH� VRQXFXQGD�WDUDIODUGDQ� SD]DU� SD\Õ� \�NVHN� RODQÕQ� SD\ÕQÕQ� DúÕOPDPDVÕQÕ� VD÷OD\DFDNúHNLOGH� JHUHNOL� OLVDQV� GHYLUOHULQLQ� \DSÕOPDVÕ� NRúXOX\OD� ELOGLULP� NRQXVXELUOHúPH� LúOHPLQH� L]LQ� YHULOPHVLQH� YH� EX� GHYLU� LúOHPLQGHQ� 5HNDEHW.XUXOX
QXQ�KDEHUGDU�HGLOPHVLQH�2<%ø5/øöø�LOH�NDUDU�YHULOPLúWLU�

'RV\D� .RQXVX�� 7�NHWLFL� ILQDQVPDQÕ
YH� EDQNDFÕOÕN� KL]PHWOHUL� DODQÕQGD�
%R\QHU� +ROGLQJ� $�ù¶\H� �%R\QHU
+ROGLQJ�� ED÷OÕ� %HQNDU� 7�NHWLFL
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)LQDQVPDQÕ�YH�.DUW�+L]PHWOHUL�$�ù�
�%HQNDU��LOH�)LED�+ROGLQJ�$�ù���)LED
+ROGLQJ�¶\H� ED÷OÕ� )LED� %DQN� $�ù�
�)LED� %DQN�� DUDVÕQGD� DNGHGLOHQ
2UWDNOÕN� 6|]OHúPHVL� X\DUÕQFD�
%R\QHU� +ROGLQJ� WDUDIÕQGDQ� ELU
W�NHWLFL� ILQDQVPDQÕ� úLUNHWL� RODQ
%HQNDU¶ÕQ� KLVVHOHULQLQ
������¶XQXQ�� $GYDQWDJH�PDUND� YH
ORJRVX� LOH� GL÷HU� EHOLUOL� PDUND� YH
ORJRODUÕQ� YH� D\UÕFD� $GYDQWDJH� NDUW
YHUL� WDEDQÕQÕQ� )LED� +ROGLQJ
WDUDIÕQGDQ� KLVVHOHUL� NRQWURO� HGLOHQ
)LED� %DQN¶D� GHYUHGLOPHVL� YH� )LED
%DQN�KLVVHOHULQLQ����¶VLQH�WHNDE�O
HGHQ� KLVVHOHULQ� )LED� +ROGLQJ
WDUDIÕQGDQ� %R\QHU� +ROGLQJ¶H� GHYUL
LOH�PH\GDQD�JHOHQ�ELU�RUWDN�JLULúLP
ROXúWXUXOPDVÕ�VRQXFXQX�GR÷XUDFDN
LúOHPOHUH�L]LQ�YHULOPHVL�WDOHEL�

'RV\D�6D\ÕVÕ � D4/1/L.K.-01/2 �2UWDN��*LULúLP�
.DUDU��6D\ÕVÕ ���������������
.DUDU�7DULKL ��18.9.2001

723/$17,<$�.$7,/$1�h<(/(5
%DúNDQ � 3URI��'U��0��7DPHU�0h)7h2ö/8
h\HOHU � 'U�� .HPDO� (52/�� øVPHW� &$17h5.�� $�(UVDQ

GÖKMEN,                 R. Müfit SONBAY, Kubilay
ATASAYAR, Murat GENCER, Mustafa PARLAK,
3URI��'U��=�KW��$<7$d��5ÕINÕ�h1$/

5$3257g5/(5� �� Lerzan KAYIHAN, Mehmet ÖZDEN,
8\JDU�*$=ø2ö/8

%ø/'ø5ø0'(�%8/81$1� - %R\QHU�+ROGLQJ�$�ù�
9HNLOL�3URI��'U��$ULI�(6ø1
$NDUHWOHU�6ÕUDHYOHUL�6��6HED�&DG��1R:67
������%HúLNWDú�ø67$1%8/

- )LED�+ROGLQJ�$�ù�
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9HNLOL Ferhan Olcayto ONUR

Büyükdere cad. No:129

0HFLGL\HN|\�ø67$1%8/
7$5$)/$5� - %HQNDU�7�NHWLFL�)LQDQVPDQÕ�$�ù�

(VNL�%�\�NGHUH�&DG��1RUDPLQ�øú�0HUNH]L�.DW�%��
������0DVODN�øVWDQEXO

- )LED�%DQN�$�ù�
(EXOXOD�&DG��0D\D�0HULG\HQ�øú�0HUNH]L

���$NDWODU�øVWDQEXO
'26<$� .21868�� 7�NHWLFL� ILQDQVPDQÕ� YH� EDQNDFÕOÕN� KL]PHWOHUL
DODQÕQGD�� %R\QHU� +ROGLQJ� $�ù¶\H� �%R\QHU� +ROGLQJ�� ED÷OÕ� %HQNDU
7�NHWLFL� )LQDQVPDQÕ� YH� .DUW� +L]PHWOHUL� $�ù�� �%HQNDU�� LOH� )LED
+ROGLQJ� $�ù�� �)LED� +ROGLQJ�¶\H� ED÷OÕ� )LED� %DQN� $�ù�� �)LED� %DQN�
DUDVÕQGD�DNGHGLOHQ�2UWDNOÕN�6|]OHúPHVL�X\DUÕQFD�

%R\QHU�+ROGLQJ�WDUDIÕQGDQ�ELU�W�NHWLFL�ILQDQVPDQÕ�úLUNHWL�RODQ
%HQNDU¶ÕQ�KLVVHOHULQLQ�������¶XQXQ��$GYDQWDJH�PDUND�YH�ORJRVX�LOH
GL÷HU� EHOLUOL� PDUND� YH� ORJRODUÕQ� YH� D\UÕFD� $GYDQWDJH� NDUW� YHUL
WDEDQÕQÕQ� )LED� +ROGLQJ� WDUDIÕQGDQ� KLVVHOHUL� NRQWURO� HGLOHQ� )LED
%DQN¶D�GHYUHGLOPHVL�YH

)LED�%DQN�KLVVHOHULQLQ����¶VLQH�WHNDE�O�HGHQ�KLVVHOHULQ�)LED
+ROGLQJ�WDUDIÕQGDQ�%R\QHU�+ROGLQJ¶H�GHYUL
LOH� PH\GDQD� JHOHQ� ELU� RUWDN� JLULúLP� ROXúWXUXOPDVÕ� VRQXFXQX
GR÷XUDFDN�LúOHPOHUH�L]LQ�YHULOPHVL�WDOHEL�
'26<$� (95(/(5ø�� .XUXP� ND\ÕWODUÕQD� ���������� WDULK�� ����� VD\Õ� LOH

JLUHQ� ELOGLULP� �]HULQH�� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD
.DQXQ
XQ� ��� PDGGHVL� LOH� ������� VD\ÕOÕ� 5HNDEHW� .XUXOX¶QGDQ� ø]LQ
$OÕQPDVÕ�*HUHNHQ� %LUOHúPH� YH�'HYUDOPDODU� +DNNÕQGD� 7HEOL÷¶LQ� LOJLOL
K�N�POHUL� X\DUÕQFD� \DSÕODQ� LQFHOHPH� VRQXFXQGD� G�]HQOHQHQ
���������� WDULK�� '����/�.������� VD\ÕOÕ� 2UWDN� *LULúLP� gQ� øQFHOHPH
5DSRUX�����������WDULK��5(.���������������VD\ÕOÕ�%DúNDQOÕN�|QHUJHVL
LOH�������VD\ÕOÕ�.XUXO�WRSODQWÕVÕQGD�J|U�ú�OHUHN�NDUDUD�ED÷ODQPÕúWÕU�

5$3257g5/(5ø1�*g5hùh����'DKD�|QFH�5HNDEHW�.XUXOX� WDUDIÕQGDQ�
%HQNDU¶ÕQ� PD÷D]D� WDNVLW� YH� LQGLULP� NDUWÕ� KL]PHWOHULQH� LOLúNLQ� RODUDN
LOJLOL� WDUDIODU� LOH� LP]DODGÕ÷Õ� �\H� Lú\HUL� YH� ³$GYDQWDJH� &DUG´
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V|]OHúPHVLQH� YHULOHQ� ���������� WDULK� YH� ������������� VD\ÕOÕ� PHQIL
WHVSLW� EHOJHVL� YHULOPHVL� NDUDUÕQÕQ�� V|]� NRQXVX� V|]OHúPHOHUH� PHQIL
WHVSLW� EHOJHVLQLQ� YHULOGL÷L� G|QHPGHNL� SL\DVD� úDUWODUÕQÕQ� WDPDPHQ
GH÷LúWL÷L� YH� PHQIL� WHVSLW� WDQÕQDQ� ³NDUúÕOÕNOÕ� P�QKDVÕUOÕN´� VLVWHPLQLQ
%HQNDU¶ÕQ� WHN� WDUDIOÕ� ELU� X\JXODPDVÕQD� G|Q�úW�÷��� D\UÕFD� PHYFXW
GXUXPGD�V|]OHúPHQLQ� LoHUGL÷L�P�QKDVÕUOÕN�K�NP�Q�Q�SL\DVD\D�JLULúL
]RUODúWÕUÕFÕ� HWNL� \DUDWWÕ÷Õ� NDQDDWÕQD� YDUÕODUDN�� ����� VD\ÕOÕ� .DQXQ¶XQ
³0XDIL\HW� YH� 0HQIL� 7HVSLW� .DUDUODUÕQÕQ� *HUL� $OÕQPDVÕ´� EDúOÕ÷ÕQÕ
WDúÕ\DQ� ���� PDGGHVLQLQ� ³NDUDUÕQ� DOÕQPDVÕQD� HVDV� WHúNLO� HGHQ
KHUKDQJL� ELU� ROD\GD� GH÷LúLNOLN� ROPDVÕ´� úHNOLQGHNL� �D�� EHQGLQH
GD\DQDUDN�JHUL�DOÕQPDVÕ�JHUHNWL÷L�

%R\QHU�+ROGLQJ¶H�ED÷OÕ�%HQNDU�LOH�)LED�+ROGLQJ
H�ED÷OÕ�)LED�%DQN
DUDVÕQGD��W�NHWLFL�ILQDQVPDQÕ�YH�EDQNDFÕOÕN�KL]PHWOHUL�DODQÕQGD
ELU�RUWDN�JLULúLP�ROXúWXUXOPDVÕ�VRQXFXQX�GR÷XUDFDN�LúOHPOHULQ�
WDUDIODUÕQ� LOJLOL� SD]DUGDNL� WRSODP� FLURODUÕ� YH� SD]DU� SD\ODUÕ
\|Q�\OH� ������� VD\ÕOÕ� 7HEOL÷� NDSVDPÕQGD� L]QH� WDEL� ELU� RUWDN
JLULúLP�LúOHPL�ROGX÷X�

$QÕODQ�PHQIL� WHVSLW�NDUDUÕQÕQ�JHUL�DOÕQPDVÕQÕ� WDNLEHQ��SL\DVD�JLULú
HQJHOOHULQLQ� RUWDGDQ� NDONWÕ÷Õ� ELU� RUWDPGD�� .DQXQ¶XQ� ��
PDGGHVL� DQODPÕQGD� ELU� KDNLP� GXUXPXQ� J�oOHQGLULOPHVLQH
\|QHOLN� RODUDN� UHNDEHWLQ� |QHPOL� |Oo�GH� D]DOWÕOPDVÕ� VRQXFXQX
GR÷XUPD\DFDN�RODQ�V|]�NRQXVX�RUWDN�JLULúLP�ROXúWXUXOPDVÕQD
VHEHS�RODQ�LúOHPOHUH�L]LQ�YHULOHELOHFH÷L�

%XQXQOD� EHUDEHU� SL\DVDQÕQ� KDVVDVL\HWL� GH�J|]|Q�QH�DOÕQGÕ÷ÕQGD��PHQIL
WHVSLWLQ� JHUL� DOÕQPDVÕ� NDUDUÕQÕQ� %HQNDU¶D� WHEOL÷LQL� WDNLEHQ� .XUXO¶XQ
X\JXQ�J|UHFH÷L�ELU�V�UH�LoHULVLQGH��$GYDQWDJH�&DUG�V|]OHúPHOHULQGH
EXOXQDQ� YH� �\H� WHúHEE�VOHULQ� �]HULQH� D\QÕ� DQGD� UDNLS� NDUW
KL]PHWOHULQGHQ� \DUDUODQPD� \DVD÷Õ� JHWLUHQ�� EXQD� NDUúÕOÕN� %HQNDU
WDUDIÕQGDQ� GD� VLVWHPH� �\H� WHúHEE�VOHUH� UDNLS� NRQXPXQGDNL� GL÷HU
WHúHEE�VOHUOH� DQODúPD� \DSPDPD\Õ� |QJ|UHQ� ³NDUúÕOÕNOÕ� P�QKDVÕUOÕN´
K�N�POHULQLQ� NDOGÕUÕOGÕ÷Õ� KXVXVXQGD�� .XUXPXPX]D� ELOGLULPGH
EXOXQXOPDVÕQÕQ� \HULQGH� RODFD÷Õ�� DNVL� WDNGLUGH� ����� VD\ÕOÕ� .DQXQ¶XQ
����PDGGHVL�oHUoHYHVLQGH�VRUXúWXUPD�DoÕOPDVÕ�JHUHNWL÷L�

$\UÕFD� LOJLOL� �U�Q� SD]DUÕQGD� IDOL\HWOHUL� GHYDP� HGHQ� W�P� WHúHEE�VOHULQ�
Lú\HUOHULQLQ� �PD÷D]DODUÕQ��� ³WDNVLWOL� DOÕúYHULú� LPNDQÕ� VXQDQ� NDUWODUÕ´
SD]DUOD\DQ�IDUNOÕ� WHúHEE�VOHU�DUDVÕQGDQ�LVWHGLNOHUL�VD\ÕGD�WHúHEE�VOH
|]J�UFH� DQODúDELOPHOHULQL� VD÷ODPD\D� \|QHOLN� RODUDN� G�]HQOHPH
\DSPDODUÕ� JHUHNWL÷L�� EX� EDNÕPGDQ� ELOJLOHQGLULOPHOHULQLQ� \HULQGH
RODFD÷Õ�G�ú�Q�OPHNWHGLU�
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ø1&(/(0(�9(�'(ö(5/(1'ø50(
���øOJLOL�3D]DU
hU�Q�3D]DUÕ��hONHPL]GH��W�NHWLFL�YHUL�WDEDQÕ�LOH��\H�Lú\HUL�VLVWHPLQH�VDKLS
WHúHEE�VOHU��W�NHWLFLOHUH�GD÷ÕWWÕNODUÕ�NDUWODU�DUDFÕOÕ÷Õ\OD��EX�NDUWODUÕQ�JHoHUOL
ROGX÷X� Lú� \HUOHULQGH� WDNVLWOL� RODUDN� PDO� \D� GD� KL]PHW� VXQDELOPHNWHGLU�
7DNVLWOL� DOÕúYHULú� LPNDQÕ� VD÷OD\DQ� EHQ]HU� KL]PHWOHU�� ED]Õ� EDQNDODU
WDUDIÕQGDQ� SL\DVD\D� VXQXODQ� NDUWODU� DUDFÕOÕ÷Õ\OD� GD� V�UG�U�OPHNWHGLU�
3D]DUGD�EX�KL]PHWL� LNDPH�HWWL÷L� G�ú�Q�OHELOHFHN� YLVD� YH�PDVWHU� NDUWODU
PHYFXW�ROPDNOD�ELUOLNWH��EX�NDUWODUÕQ�W�NHWLFL\H�VXQGX÷X�KL]PHWOHU�IDUNOÕOÕN
WDúÕPDNWDGÕU��ù|\OH�NL��PDNVLPXP�ELU�D\OÕN�YDGH�V�UHVL� LoHULVLQGH�YH�WHN
VHIHUGH� |GHPH� LPNDQÕ� VD÷OD\DQ� YLVD� YH� PDVWHU� NDUWODUÕQ�� W�NHWLFL
J|]�QGH�� ����� D\D� YDUDQ� YDGH� IDUNVÕ]� HúLW� WDNVLWOHUOH� |GHPH� LPNDQÕ
VD÷OD\DQ�WDNVLWOL�DOÕúYHULú�NDUWODUÕQÕ�LNDPH�HWPHVL�V|]�NRQXVX�GH÷LOGLU�

%X� oHUoHYHGH�� DQÕODQ� DOÕúYHULú� NDUWODUÕQÕQ� NRQXVXQX� ROXúWXUGX÷X
LOJLOL��U�Q�SD]DUÕ��NUHGL�NDUWODUÕQD�NÕ\DVOD�NXOODQÕP�DODQÕ�oRN�GDKD�GDU�YH
VDGHFH� EHOLUOL� PD÷D]DODUGD� YH\D� PD÷D]DODU� ]LQFLULQGH� JHoHUOL� RODQ�
EDQNDODU�\D�GD�W�NHWLFL�ILQDQVPDQÕ�úLUNHWOHUL�WDUDIÕQGDQ�SD]DUODQDQ�³LOHULNL
ELU� WDULKWH� |GHPH� LPNDQÕ� \D� GD� WDNVLWOH� DOÕúYHULú� RODQD÷Õ� VD÷OD\DQ� YH
EHOLUOL� Lú\HUOHULQGH� JHoHUOL� RODQ� W�NHWLFL� ILQDQVPDQÕQD� \|QHOLN� NDUW
VLVWHPOHUL´�\D�GD�NÕVDFD�³WDNVLWOL�DOÕúYHULú�LPNDQÕ�VD÷OD\DQ�NDUWODU�SD]DUÕ´
RODUDN�WHVSLW�HGLOPLúWLU�
&R÷UDIL�3D]DU��7DNVLWOL�DOÕúYHULú�LPNDQÕ�VD÷OD\DQ�V|]�NRQXVX��U�Q�Q�HWNLOL
ROGX÷X� FR÷UDIL� SD]DU�� LOJLOL� �U�Q�Q� �ONHPL]� JHUHNVLQLPOHULQGHQ� RUWD\D
oÕNPÕú� ROPDVÕ�� VDGHFH� 7�UNL\H� VÕQÕUODUÕ� GDKLOLQGH� NXOODQÕOPDVÕ� YH
XOXVODUDUDVÕ� ELU� QLWHOL÷H� VDKLS� ROPDPDVÕ� GLNNDWH� DOÕQDUDN�� 7�UNL\H
&XPKXUL\HWL�VÕQÕUODUÕ�RODUDN�EHOLUOHQPLúWLU�
���<DSÕODQ�7HVSLWOHU�YH�+XNXNL�'H÷HUOHQGLUPH
���� �������6D\ÕOÕ�7HEOL÷�$oÕVÕQGDQ�2UWDN�*LULúLP�øúOHPLQH�øOLúNLQ

'H÷HUOHQGLUPH
øúOHP�� W�NHWLFL� ILQDQVPDQÕ� YH� EDQNDFÕOÕN� KL]PHWOHUL� DODQÕQGD�

%R\QHU� +ROGLQJ� $�ù¶\H� ED÷OÕ� %HQNDU� 7�NHWLFL� )LQDQVPDQÕ� YH� .DUW
+L]PHWOHUL� $�ù�� LOH� )LED�+ROGLQJ� $�ù�¶\H� ED÷OÕ� )LED� %DQN� $�ù�� DUDVÕQGD
DNGHGLOHQ�2UWDNOÕN�6|]OHúPHVL�X\DUÕQFD�

%R\QHU� +ROGLQJ� WDUDIÕQGDQ� ELU� W�NHWLFL� ILQDQVPDQÕ� úLUNHWL� RODQ
%HQNDU¶ÕQ�KLVVHOHULQLQ�������¶XQXQ��$GYDQWDJH�PDUND�YH�ORJRVX�LOH�GL÷HU
EHOLUOL�PDUND� YH� ORJRODUÕQ� YH� D\UÕFD� $GYDQWDJH� NDUW� YHUL� WDEDQÕQÕQ� )LED
+ROGLQJ�WDUDIÕQGDQ�KLVVHOHUL�NRQWURO�HGLOHQ�)LEDQN¶D�GHYUHGLOPHVL�YH
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Fiba Bank hisselerinin %50’sine tekabül eden hisselerin Fiba
+ROGLQJ�WDUDIÕQGDQ�%R\QHU�+ROGLQJ¶H�GHYUL
LOH�PH\GDQD�JHOHQ�ELU�RUWDN�JLULúLP�ROXúWXUXOPDVÕGÕU�

����� VD\ÕOÕ� .DQXQ¶XQ� ³%LUOHúPH� YH� 'HYUDOPD´� EDúOÕNOÕ� ��
PDGGHVLQH�GD\DQÕODUDN�oÕNDUÕODQ��������VD\ÕOÕ�³5HNDEHW�.XUXOX¶QGDQ�ø]LQ
$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH�'HYUDOPDODU�+DNNÕQGD�7HEOL÷´LQ�³%LUOHúPH
YH�'HYUDOPD�6D\ÕODQ�+DOOHU´�EDúOÕNOÕ����PDGGHVLQLQ��F��EHQGLQH�J|UH�RUWDN
JLULúLP�� ³DPDoODUÕQÕ� JHUoHNOHúWLUPHN��]HUH� LúJ�F�� YH�PDOYDUOÕ÷ÕQD� VDKLS
RODFDN�úHNLOGH�ED÷ÕPVÕ]� LNWLVDGL�ELU�YDUOÕN�RODUDN�RUWD\D�oÕNDQ�YH�WDUDIODU
DUDVÕQGDNL� YH\D� WDUDIODUOD� RUWDN� JLULúLP� DUDVÕQGDNL� UHNDEHWL� VÕQÕUOD\ÕFÕ
DPDFÕ�YH\D�HWNLVL�ROPD\DQ��ROXúXPODUGÕU�

%LU�RUWDN�JLULúLP�DQODúPDVÕQÕQ��������VD\ÕOÕ�7HEOL÷¶LQ����PDGGHVL
�F��EHQGL�NDSVDPÕQGD�\R÷XQODúPD�GR÷XUXFX�ELU�LúOHP�ROXúWXUPDVÕ�LoLQ�EX
RUWDN�JLULúLPLQ�ED÷ÕPVÕ]�ELU� LNWLVDGL�YDUOÕN�RODUDN�RUWD\D�oÕNPDVÕ�� WDUDIODU
DUDVÕQGDNL� YH\D� WDUDIODUOD� RUWDN� JLULúLP� DUDVÕQGDNL� UHNDEHWL� VÕQÕUOD\ÕFÕ
DPDFÕ� YH\D� HWNLVL� ROPDPDVÕ� YH� RUWDNODúD� NRQWURO� HGLOL\RU� ROPDVÕ
gerekmektedir.

D��2UWDN�.RQWURO
�������VD\ÕOÕ�7HEOL÷
LQ�LOJLOL�K�NP�QGH��RUWDN�JLULúLPLQ�ED÷ÕPVÕ]�ELU

LNWLVDGL� YDUOÕN� RODUDN� RUWD\D� oÕNPDVÕ� YH� UHNDEHWoL� GDYUDQÕúODUÕQ
NRRUGLQDV\RQXQD� \RO� DoPDPDVÕ� úHNOLQGH� LIDGH� EXOPXú� XQVXUODUÕQ
DUGÕQGD�� RUWDN� JLULúLPLQ� |QFHOLNOH� DQD� WHúHEE�VOHULQ� RUWDN� NRQWURO�QGH
RODQ�|]HUN�ELU�\|QHWLP�DQOD\ÕúÕQD�YH�NDUDU�PHNDQL]PDVÕQD�VDKLS�ROPDVÕ
EXOXQPDNWDGÕU�

2UWDN� NRQWURO� NÕVDFD�� LNL� \D� GD� GDKD� ID]OD� WHúHEE�V�Q� ELU� GL÷HU
WHúHEE�V�Q� NDUDU� DOPD�PHNDQL]PDVÕQGD� EHOLUOH\LFL� HWNL\H� VDKLS� ROPDVÕ
RODUDN� WDQÕPODQDELOLU�� 2UWDN� NRQWURO�� YHWR� KDNODUÕQÕQ� NXOODQÕOPDVÕ�
R\ODPDODUGD�RUWDN�KDUHNHW�HGLOPHVL�\D�GD�ILLOL�NRQWUROH�VDKLS�ROXQPDVÕ�JLEL
oHúLWOL� \ROODUOD� VD÷ODQDELOLU�� %HOLUOH\LFL� HWNL�� DQD� WHúHEE�VOHULQ� RUWDN
JLULúLPLQ� VWUDWHMLN� \D� GD� WLFDUL� IDDOL\HWOHULQL� LOJLOHQGLUHQ� NDUDUODUÕQÕ� YHWR
HWPH� KDNNÕGÕU�� $\UÕFD� RUWDN� NRQWURO�Q� EHOLUOH\LFL� HWNL\L� GR÷XUPDVÕ� LoLQ
X]XQ�V�UHOL�ROPDVÕ�JHUHNPHNWHGLU�

gWH� \DQGDQ�� WDUDIODUÕQ� DNGHWWLNOHUL� ³2UWDNOÕN� 6|]OHúPHVL´nin,
RUWDNOÕN� SUHQVLSOHUL� EDúOÕNOÕ� ��� PDGGHVLQGH�� DQD� WHúHEE�VOHUH�� RUWDN
JLULúLP��]HULQGH�HúLW�R\�KDNNÕ� WDQÕQPDNWD�YH�E|\OHFH�NDUDU�DOPD�RUJDQÕ
RODQ�\|QHWLP�NXUXOXQXQ�WHPVLOLQGH�HúLWOLN�|QJ|U�OPHNWHGLU�
E��2UWDN�*LULúLPLQ�%D÷ÕPVÕ]�%LU�øNWLVDGL�9DUOÕN�2OPD�gOo�W�
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%LU�RUWDN�JLULúLPLQ�IDDOL\HWOHULQL�V�UHNOL�úHNLOGH�\�U�WHELOPHVL��GL÷HU
ELU� DQODWÕPOD� ³ED÷ÕPVÕ]� ELU� LNWLVDGL� YDUOÕN´� JLEL� GDYUDQDELOPHVL�� WHPHOGH
V|]� NRQXVX� RUWDN� JLULúLPLQ�� J�QO�N� LúOHULQL� \�U�WHQ� YH� IDDOL\HWOHULQLQ
GHYDPÕ� LoLQ� \HWHUOL� PDOL� ND\QDNODUÕQ� \DQÕVÕUD� SHUVRQHO�� ILQDQVPDQ� YH
YDUOÕNODUÕ� GD� LoHUHQ� GL÷HU� ND\QDNODUD� XODúÕPÕQÕ� VD÷OD\DQ� ED÷ÕPVÕ]� ELU
\|QHWLP�NDGURVXQXQ�YDUOÕ÷ÕQD�ED÷OÕGÕU�

6|]� NRQXVX� LúOHPOHU� LOH� WDUDIODU� NHQGLOHULQH� DLW� PDOL� ND\QDNODUÕ�
JD\ULPDGGL� P�ONL\HW� KDNODUÕ� YH� LQVDQ� ND\QDNODUÕ� LOH� DQD� WHúHEE�VOHU
WDUDIÕQGDQ� \|QHWLOHQ� YH� IRQNVL\RQHO� EDNÕPGDQ� ED÷ÕPVÕ]� QLWHOLN� DU]HGHQ
ELU� WHúHEE�V�Q� �)LED� %DQN�� oDWÕVÕ� DOWÕQGD� ELUOHúPH� DPDFÕ� WDúÕPDNWDGÕU�
'ROD\ÕVÕ\OD�EX�LúOHPOHUGH�ED÷ÕPVÕ]OÕN�NULWHUL�VD÷ODQPDNWDGÕU�
F��2UWDN�*LULúLPLQ�8]XQ�6�UHOL�2ODUDN�.XUXOPD�gOo�W�

%LU� RUWDN� JLULúLP� X]XQ� V�UHOL� IDDOL\HWWH� EXOXQPD� QL\HWL� LOH
NXUXOPDOÕGÕU�� 6|]� NRQXVX� V�UH� NDOÕFÕ� \DSÕVDO� ELU� GH÷LúLNOL÷L� |QJ|UHFHN
NDGDU� X]XQ� ROPDOÕGÕU�� %X� |Oo�W� GH÷HUOHQGLULOLUNHQ� VDGHFH� DQODúPDQÕQ
V�UHVLQH�GH÷LO��DQD�WHúHEE�VOHULQ�\DWÕUÕPODUÕQÕQ�RUWDN�JLULúLPLQ�YDUOÕ÷ÕQÕ�YH
ED÷ÕPVÕ]OÕ÷ÕQÕ� GHVWHNOH\LFL� QLWHOLNWH� YH� PLNWDUGD� ROXS� ROPDGÕ÷ÕQD� GD
GLNNDW� HGLOPHNWHGLU�� $\UÕFD� ED÷ÕPVÕ]� ELU� WHúHEE�V� JLEL� GDYUDQDELOPH�
DQÕODQ�WHúHEE�V�Q�X]XQ�V�UH�LoLQ�NXUXOPXú�ROPDVÕQÕ�GD�LoHULU�

øQFHOHPH\H� NRQX� LúOHPOHU� X]XQ� V�UHOL� RODUDN� WDVDUODQPÕú� ELU
ROXúXPGXU�� (VDVHQ� ELOGLULPH� NRQX� LúOHPOHU� VRQXFX�� ³$GYDQWDJH´
VLVWHPLQH�VDKLS�RODQ�%HQNDU�ELU�EDQND�oDWÕVÕ�DOWÕQD�JLUHUHN�GDKD�VD÷ODP
PDOL� ND\QDNODU� LOH� W�NHWLFL� ILQDQVPDQÕ� VD÷ODPD\Õ� KHGHIOHPHNWHGLU�� )LED
%DQN�LVH�DQÕODQ�LúOHPOHU�LOH�LQ�VWRUH�EDQNDFÕOÕN��YHUL�WDEDQÕ�EDQNDFÕOÕ÷Õ�JLEL
\HQL�ELUH\VHO�KL]PHW�IRUPDWODUÕQD�LúOHUOLN�ND]DQGÕUPDN�VXUHWL\OH�EDQNDFÕOÕN
IDDOL\HWOHULQL� V�UG�U�UNHQ� W�NHWLFL� ILQDQVPDQÕ� LúOHPOHULQL� GH
JHUoHNOHúWLUPH\L� KHGHIOHPHNWHGLU�� 6|]� NRQXVX� LúOHPOHU� LOH� �|]HOOLNOH
EDQNDFÕOÕN�VHNW|U�Q�Q�\DSÕVÕ�GLNNDWH�DOÕQGÕ÷ÕQGD��SL\DVDODUGD�X]XQ�V�UH
IDDOL\HWWH�EXOXQPDQÕQ�DPDoODQGÕ÷Õ�DQODúÕOPDNWDGÕU�
G��5HNDEHWoL�'DYUDQÕúODUÕQ�.RRUGLQDV\RQX

%X� |Oo�W�Q� GH÷HUOHQGLULOPHVLQGH� EHOLUOH\LFL� IDNW|U�� RUWDN� JLULúLPL
ROXúWXUDQ� WDUDIODU� DUDVÕQGDNL� YH\D� WDUDIODU� LOH� RUWDN� JLULúLP� DUDVÕQGDNL
GDYUDQÕúODUÕQ�� UHNDEHWL� VÕQÕUOD\ÕFÕ� DPDFÕ� \D� GD� HWNLVL� ROXS� ROPDGÕ÷Õ
hususudur.

$QD� WHúHEE�VOHUGHQ� VDGHFH� ELULVLQLQ� RUWDN� JLULúLPLQ� IDDOL\HWOHULQL
V�UG�UG�÷��LOJLOL��U�Q�SD]DUÕQGD�\HU�DOPDVÕ�GXUXPXQGD�WDUDIODU�DUDVÕQGD
UHNDEHWL� HQJHOOH\HQ� ELU� LúELUOL÷L� JHUoHNOHúPH\HFHNWLU�� %X� QHGHQOH�
WDUDIODUGDQ� VDGHFH� ELU� WDQHVL� WDP� RODUDN� LOJLOL� SD]DUGD� YH\D� NRPúX
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SD]DUODUGD� \HU� DOVD� ELOH� EX� GXUXP� WDUDIODU� DUDVÕQGD� NRRUGLQDV\RQ
GR÷XUXFX�QLWHOLNWH�ELU�X\JXODPD�RODUDN�NDEXO�HGLOPH\HFHNWLU��%XQD�J|UH�
)LED� %DQN� RUWDN� JLULúLPL� LOH� )LED� %DQN¶ÕQ� RUWDN� NRQWURO�QH� VDKLS
WDUDIODUGDQ� )LED� *UXEX¶QXQ�� \DYUX� úLUNHWL� )LQDQVEDQN� DUDFÕOÕ÷Õ\OD� D\QÕ
SD]DUGD� IDDOL\HWWH� EXOXQDFDN� ROPDVÕ�� DQÕODQ� LúOHPOHULQ� \R÷XQODúPD
GR÷XUXFX�ROPD�|]HOOL÷LQL�ER]PD\DQ�ELU�XQVXUGXU�
���� øQFHOHPH\H�.RQX�2UWDN�*LULúLP�øúOHPLQLQ��������6D\ÕOÕ�7HEOL÷
.DSVDPÕQGD�ø]QH�7DEL�%LU�øúOHP�2OXS�2OPDGÕ÷ÕQD
'DLU��'H÷HUOHQGLUPH

�������VD\ÕOÕ�7HEOL÷¶LQ����PDGGHVLQH�J|UH��ELUOHúPH�YH�GHYUDOPD\Õ
JHUoHNOHúWLUHQ� WHúHEE�VOHULQ�� �ONHQLQ� WDPDPÕQGD� YH\D� ELU� E|O�P�QGH
LOJLOL� �U�Q� SL\DVDVÕQGDNL� WRSODP� SD]DU� SD\ODUÕQÕQ� ���
L� DúPDVÕ� KDOLQGH
YH\D� EX� RUDQÕ� DúPDVD� ELOH� WRSODP� FLURODUÕQÕQ� ������������������� 7�UN
/LUDVÕ
QÕ� DúPDVÕ� KDOLQGH� 5HNDEHW� .XUXOX
QGDQ� L]LQ� DOÕQPDVÕ� ]RUXQOXGXU�
$\UÕFD� EX� PDGGHQLQ� �F�� EHQGL�� SD]DU� SD\Õ� YH� FLURQXQ� KHVDSODQPDVÕ
VÕUDVÕQGD� DQÕODQ� LúOHPOHUH� NRQX� WDUDIODUÕQ�� GR÷UXGDQ� \D� GD� GROD\OÕ
VHUPD\HVLQLQ� YH\D� WLFDUL� PDOYDUOÕ÷ÕQÕQ� \D� GD� R\� KDNODUÕQÕQ� \DUÕVÕQGDQ
ID]ODVÕQÕ� NXOODQPD� \HWNLVLQH� VDKLS� ROGXNODUÕ� WHúHEE�VOHULQ� GH� LOJLOL� �U�Q
SD]DUÕQGDNL� SD]DU� SD\ODUÕ� \D� GD� FLURODUÕQÕQ� KHVDED� NDWÕODFD÷ÕQÕ
belirtmektedir.

7DUDIODUGDQ�%HQNDU¶ÕQ������\ÕOÕ� WRSODP�FLURVX�««««««�7/��
LOJLOL� SD]DUGDNL�SD\Õ� LVH�««¶W�U��<DOQÕ]FD�EX�ELOJLOHU�GLNNDWH�DOÕQGÕ÷ÕQGD
GDKL��ELOGLULP�NRQXVX�LúOHPOHULQ�KHP�SD]DU�SD\Õ�KHP�GH�FLUR�EDNÕPÕQGDQ
������� VD\ÕOÕ� 7HEOL÷¶GH� EHOLUWLOHQ� HúLNOHUL� DúWÕ÷ÕQGDQ�� L]QH� WDEL� ROGX÷X
DQODúÕOPDNWDGÕU�
���� øQFHOHPH\H�.RQX�2UWDN�*LULúLP�øúOHPLQLQ������6D\ÕOÕ�.DQXQ¶XQ

���0DGGHVL�.DSVDPÕQGD�'H÷HUOHQGLUPHVL
Kanun’un 7. maddesinde, “hakim durum yaratmaya veya hakim

GXUXPODUÕQÕ�GDKD�GD�J�oOHQGLUPH\H�\|QHOLN�RODUDN��ONHQLQ�E�W�Q��\D�GD
ELU� NÕVPÕQGD� KHUKDQJL� ELU� PDO� YH\D� KL]PHW� SL\DVDVÕQGDNL� UHNDEHWLQ
|QHPOL�|Oo�GH�D]DOWÕOPDVÕ�VRQXFXQX´�GR÷XUDFDN�ELUOHúPH�YH�GHYUDOPDODU
KXNXND� D\NÕUÕ� EXOXQDUDN� \DVDNODQPÕúWÕU�� .ÕVDFD�� EX� PDGGH\OH� UHNDEHWL
|QHPOL�|Oo�GH�D]DOWDFDN�úHNLOGH�KDNLP�GXUXP�\DUDWDQ�\D�GD�YDU�RODQ�ELU
KDNLP�GXUXPX�J�oOHQGLUHQ�\R÷XQODúPDODU�\DVDNODQPDNWDGÕU�
3D]DUÕQ�<DSÕVÕ

$QÕODQ� LúOHPOHU� VRQXFXQGD� LOJLOL� SD]DUGD� ELU� KDNLP� GXUXP
\DUDWÕODUDN�\D�GD�YDURODQ�KDNLP�GXUXP�J�oOHQGLULOHUHN� UHNDEHWLQ�|QHPOL
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|Oo�GH� D]DOWÕOÕS� D]DOWÕOPDGÕ÷ÕQÕQ� WHVSLWL� EDNÕPÕQGDQ�� |QFHOOLNOH� SD]DU
\DSÕVÕQD�LOLúNLQ�GH÷HUOHQGLUPH�\DSÕOPÕúWÕU�

%LU�VLVWHPH��\H�ELUELULQGHQ� IDUNOÕ�YH�oRN�VD\ÕGD� Lú\HULQGH�JHoHUOL
RODQ� WDNVLWOL� DOÕúYHULú� LPNDQÕ� VD÷OD\DQ� NDUWODU� SD]DUÕ� \DNODúÕN� �o� \ÕOGÕU
IDDOL\HW�J|VWHULOHQ��%X�SD]DUÕQ�DOW�SD]DUÕ�VD\ÕODELOHFHN�WHN�ELU�PD÷D]DGD
JHoHUOL� RODQ�� ELU� PD÷D]DQÕQ� NHQGLVLQLQ� oÕNDUGÕ÷Õ� \D� GD� ELU� EDQND� LOH
DQODúDUDN� oÕNDUGÕ÷Õ� ³PD÷D]D� NDUWODUÕ� SD]DUÕ´� � LVH� �ONHPL]GH� GDKD� HVNL
\ÕOODUD�GD\DQDQ�ELU�X\JXODPDGÕU���ELU�SD]DUGÕU�
�������3D]DU�3D\ODUÕ

3D]DU� SD\Õ� KDNLP� GXUXPXQ� WHVSLWLQGH� WHN� EDúÕQD� \HWHUOL
ROPDPDNOD� ELUOLNWH�� GL÷HU� IDNW|UOHUH� J|UH� KHU� ]DPDQ� |QFHOLNOLGLU�� dRN
\�NVHN� SD]DU� SD\ODUÕ� LVH�� KDNLP� GXUXPXQ� YDUOÕ÷ÕQD� |QHPOL� ELU� GHOLO
ROXúWXUXUODU�

8]XQ�ELU� V�UH� ER\XQFD� VDELW� ELU� úHNLOGH� VH\UHGHQ�SD]DU� SD\ODUÕ�
JHQHOGH� ELU� SD]DUGD� IDDOL\HW� J|VWHUHQ� ILUPDODUÕQ�� R� SD]DUGD� VDKLS
ROGXNODUÕ� SD]DU�J�F�Q�Q�ELU� LIDGHVLGLU��'ROD\ÕVÕ\OD�X]XQ�ELU� V�UH� \�NVHN
SD]DU�SD\ÕQÕ�NRUX\DELOPLú�RODQ�WHúHEE�V�Q�KDNLP�GXUXPGD�ROGX÷X�NDEXO
edilebilir.

<�NVHN� SD]DU� SD\ODUÕQÕQ�� KDNLP� GXUXPXQ� YDUOÕ÷ÕQD� LúDUHW
HGHELOHFHN�úHNLOGH�VH\UHWPHVL�JHUHNHQ�]DPDQÕQ�X]XQOX÷X�ELU� SD]DUGDQ
GL÷HULQH�GH÷LúHQ�ELU�QLWHOLN�J|VWHUPHNWHGLU��%XUDGD�SD]DUD�JLULú�HQJHOOHUL
|QHPOL� URO� R\QDPDNWDGÕU��*HOLúPH� V�UHFLQLQ� EDúODQJÕFÕQGD�RODQ� YH�JLULú
HQJHOOHULQLQ� G�ú�N� ROGX÷X� ELU� SL\DVDGDNL� PHYFXW� \�NVHN� SD]DU� SD\ODUÕ�
KDNLP�GXUXPXQ�YDUOÕ÷ÕQD�LOLúNLQ�\HWHUOL�NDQÕW�WHúNLO�HWPH\HFHNWLU�

%LU�WHúHEE�V�Q�SD]DU�SD\ÕQÕQ��HQ�\DNÕQ�UDNLSOHULQLQ�SD]DU�SD\Õ�LOH
NDUúÕODúWÕUÕOPDVÕ�VRQXFX�RUWD\D�oÕNDFDN�WDEOR�GD�KDNLP�GXUXP�WHVSLWLQGH
URO�R\QD\DELOPHNWHGLU��+DNLP�GXUXPGD�ROGX÷X�LGGLD�HGLOHQ�ILUPDQÕQ�SD]DU
SD\Õ�� \DNÕQ� UDNLSOHULQGHQ�DoÕN� IDUNOD� ID]OD� LVH��EX� GXUXP�KDNLP�GXUXPD
LúDUHW�HGHQ�|QHPOL�IDNW|UOHUGHQ�ELUL�RODUDN�GH÷HUOHQGLULOHELOLU�

$QÕODQ� LúOHPOHU� EDNÕPÕQGDQ� SD]DU� SD\ODUÕQÕQ� KHVDSODQPDVÕQGD
�\H�Lú\HUL�VD\ÕVÕ��NDUW�KDPLOL�VD\ÕVÕ�YH�LOJLOL�SD]DUGD�\HU�DODQ�WHúHEE�VOHULQ
LúOHP�KDFLPOHUL�NULWHUOHULQGHQ�\DUDUODQÕODELOLU�

3D]DU� SD\Õ� KHVDSODQPDVÕQGD� �\H� Lú\HUL� VD\ÕVÕQD� J|UH� EXOXQDQ
YHULOHU�� DQÕODQ� NDUWODUÕQ� QH� |Oo�GH� NXOODQÕOGÕ÷ÕQÕ� J|VWHUPHGH� \HWHUOL
ROPD\DELOLU�� o�QN�� EX� YHULOHU� �\H� Lú\HUOHUL� DUDVÕQGDNL� E�\�NO�NO�N� YH
|]HOOLN� EDNÕPÕQGDQ� IDUNOÕOÕNODUÕ� J|]� DUGÕ� HWPHNWHGLU�� .DUW� KDPLOL� VD\ÕVÕQD
J|UH� KHVDSODQDQ� SD]DU� SD\ODUÕ� LVH� SL\DVDGDNL� WDNVLWOL� DOÕúYHULú� LPNDQÕ
VD÷OD\DQ� SHN� oRN� NDUWÕQ� D\QÕ� ]DPDQGD� NUHGL� NDUWÕ� |]HOOL÷L� WDúÕPDVÕ
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QHGHQL\OH��YLVD�YH�PDVWHU�NDUW�RODUDN��VD÷OÕNOÕ�YHULOHU�GH÷LOGLU��'ROD\ÕVÕ\OD
LúOHP� KDFPLQH� J|UH� WHVSLW� HGLOHQ� SD]DU� SD\ODUÕQÕQ�� WDNVLWOL� DOÕúYHULú
NDUWODUÕQÕQ� SD]DUGDNL� JHUoHN� E�\�NOHULQL� \DQVÕWPDODUÕ� EDNÕPÕQGDQ� GL÷HU
YHULOHUH� NÕ\DVOD� GDKD� VD÷OÕNOÕ� YHULOHU� ROGX÷X� G�ú�Q�OPHNWHGLU�� d�QN�
LúOHP� KDFPLQH� J|UH� KHVDSODQDQ� SD]DU� SD\ODUÕ�� LOJLOL� SD]DUGD� DQÕODQ
NDUWODUÕQ�WDP�RODUDN�QH�NDGDU�NXOODQÕOGÕ÷ÕQÕ�J|VWHUPHNWHGLU�

%X� oHUoHYHGH�� RUWDN� JLULúLP� ROXúWXUXOPDVÕ� LúOHPOHULQH� WDUDI
WHúHEE�VOHUGHQ� )LED� +ROGLQJ�� DQÕODQ� LúOHPOHU� |QFHVLQGH� LOJLOL� �U�Q
SL\DVDVÕQGD�������VHUPD\HVL�NHQGLVLQH�DLW�RODQ�)LQDQVEDQN�DUDFÕOÕ÷Õ\OD
*DOD[\� &DUG� �SD]DU� SD\Õ� �«�� LOH� KL]PHW� VXQPDNWDGÕU�� $QÕODQ� LúOHPOHU
VRQUDVÕ�LVH�SRUWI|\�QH�)LED�%DQN�oDWÕVÕ�DOWÕQGD�����¶VLQL�NRQWURO��DOWÕQGD
EXOXQGXUDFD÷Õ� SD]DUGD� �««� SD\D� VDKLS� $GYDQWDJH� &DUG¶Õ� GD� GDKLO
HWPLú�RODFDNWÕU�
��������*LULú�(QJHOOHUL

+HUKDQJL� ELU� WHúHEE�V�Q� ELU� SD]DUGD� SD]DU� J�F�QH� GD\DQDUDN
UHNDEHWoL�ROPD\DQ�GDYUDQÕúODUGD�EXOXQDELOPHVL��SRWDQVL\HO�UHNDEHW�LOH�GH
\DNÕQGDQ� LOJLOLGLU�� 'L÷HU� ELU� DQODWÕPOD� UDNLS� WHúHEE�VOHULQ� SD]DUD� JLULú
LPNDQODUÕ\OD�GD�RUDQWÕOÕGÕU��'ROD\ÕVÕ\OD�KDNLP�GXUXP�\D�GD�YDURODQ�KDNLP
GXUXPXQ� J�oOHQLS� J�oOHQPHGL÷LQLQ� WHVSLWLQGH� ELU� SD]DUD� JLULúWH
NDUúÕODúÕODQ�]RUOXNODUÕQ�G�]H\L�YH�oHúLGL�GH�|QHP�ND]DQPDNWDGÕU�

øOJLOL� SD]DUGD�� %HQNDU¶ÕQ� PHYFXW� GXUXPGD� $GYDQWDJH� VLVWHPLQH
�\H� NXUXOXúODUOD� \DSWÕ÷Õ� DQODúPDODUGD� ELU� oHúLW� ³P�QKDVÕUOÕN´� X\JXODGÕ÷Õ
DQODúÕOPDNWDGÕU��%X�NRQX\OD�LOJLOL�RODUDN�.XUXOXPX]XQ�����������WDULK�YH
������ VD\ÕOÕ� 5HVPL� *D]HWH¶GH� \D\ÕPODQPÕú� 0HQIL� 7HVSLW� %HOJHVL
YHULOPHVL�NDUDUÕ�EXOXQPDNWDGÕU��$QÕODQ�NDUDUD�NRQX�úDUWODUGD�o tarihten bu
yana GH÷LúLNOLN�ROPXúWXU�

$úD÷ÕGD�GHWD\OÕ�úHNLOGH�\HU�YHULOGL÷L��]HUH��%HQNDU¶ÕQ�PHQIL�WHVSLW
WDOHELQGH� EXOXQGX÷X� P�QKDVÕUOÕN� VLVWHPL� ³NDUúÕOÕNOÕOÕN´� HVDVÕQD
GD\DQPDNWDGÕU��$QFDN�%HQNDU��$GYDQWDJH�VLVWHPLQL�úDUWODU�X\JXQ�ROGX÷X
V�UHFH� ³WHN� WDUDIOÕ´� X\JXODPD\Õ� WHUFLK� HGHUHN� D\QÕ� VHNW|UGH� \HUDODQ� YH
ELUELUOHULQH� UDNLS� RODQ� WHúHEE�VOHUL� VLVWHPLQH� GDKLO� HWPHNWHGLU�� Benkar,
$GYDQWDJH� VLVWHPL� LOH� ELU� \DQGDQ� VLVWHPLQH� GDKLO� HWWL÷L� PDUNDODUÕQ
VDWÕOGÕ÷Õ� PD÷D]DODUD� GL÷HU� WDNVLWOL� DOÕúYHULú� NDUWODUÕQÕQ� JLUPHVLQL
HQJHOOHPHNWH�� GL÷HU� \DQGDQ� D\QÕ� VHNW|UGH� EXOXQDQ� ELUELUOHULQH� UDNLS
WHúHEE�VOHUL� VLVWHPLQH� GDKLO� HWPH\H� oDOÕúPDNWDGÕU�� %X� GXUXP� |]HOOLNOH
N�o�N�YH�RUWD�ER\�PD÷D]DODU�EDNÕPÕQGDQ�\DSWÕUÕP�KDOLQL�DOPDNWD�YH�EX
PD÷D]DODUÕ�$GYDQWDJH�VLVWHPLQH�ED÷OÕ�NÕOPDNWDGÕU�

%X� QRNWDGD�� $GYDQWDJH� &DUG� VLVWHPL� EDNÕPÕQGDQ� GD� HWNLOL� RODQ
³úHEHNH�GÕúVDOOÕNODUÕQGDQ´�GD�NÕVDFD�EDKVHWPHNWH�\DUDU�EXOXQPDNWDGÕU�
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%LU��U�Q�Q�NXOODQÕFÕ�VD\ÕVÕ�DUWWÕNoD��R��U�Q�Q�W�NHWHQOHUH�VD÷ODGÕ÷Õ
ID\GDGD�ELU�DUWÕú�J|U�O�\RUVD��DQÕODQ��U�QH�DLW�ELU�úHEHNHQLQ�YDUOÕ÷ÕQGDQ
V|]� HGLOHELOLU� YH� EX� úHEHNH\H� RODQ� \HQL� NDWÕOÕPÕQ� úHEHNHQLQ� GL÷HU
�\HOHULQH�VD÷ODGÕ÷Õ�KDULFL�ID\GD�³úHEHNH�GÕúVDOOÕ÷Õ´�RODUDN�QLWHOHQGLULOLU�

7DNVLWOL� DOÕúYHULú� NDUWÕ� VLVWHPOHUL�� VLVWHP� VDKLEL� ILUPD�� NDUW� KDPLOL
W�NHWLFLOHU��VLVWHPH��\H�PD÷D]DODU�ROPDN��]HUH��o� WHPHO� WDUDIÕ� EXOXQDQ
YH� oDOÕúPD� SUHQVLSOHUL� LWLEDUÕ\OD� NODVLN� NUHGL� NDUWÕ� VLVWHPOHULQH� E�\�N
ölçüde benzerlik gösteren sistemlerdir.

øQFHOHPH\H� NRQX� LOJLOL� �U�Q� SD]DUÕQGD�� NDUW� KDPLOL� W�NHWLFLOHU� YH
VLVWHPH��\H�PD÷D]DODUÕQ�ROXúWXUGX÷X�ELU�úHEHNH�\HU�DOPDNWDGÕU�

%X� SD]DUÕQ� \DSÕVÕ� JHUH÷L� WDNVLWOL� DOÕúYHULú� NDUWÕ� VLVWHPOHULQLQ
HWNLQOL÷L�� VLVWHPH� GDKLO� RODQ� W�NHWLFLOHULQ� VD\ÕVÕQD� YH� PD÷D]D� ED]ÕQGDNL
\D\JÕQOÕ÷ÕQD� ED÷OÕGÕU�� .DUW� KDPLOL� W�NHWLFL� DoÕVÕQGDQ� NXOODQPDNWD� ROGX÷X
WDNVLWOL� DOÕúYHULú� NDUWÕQÕQ� SL\DVDGDNL� \D\JÕQOÕ÷Õ� E�\�N� |QHP� WDúÕU�� o�QN�
KHU� W�NHWLFL� VDKLS� ROGX÷X� DOÕúYHULú� NDUWÕQÕ� P�PN�Q� ROGX÷XQFD� ID]OD
PD÷D]DGD� NXOODQDELOPHN� LVWHU�� %HQ]HU� úHNLOGH� KHU� PD÷D]D� VDKLEL� GH
P�PN�Q�ROGX÷XQFD� ID]OD� W�NHWLFL� WDUDIÕQGDQ� NXOODQÕODQ� DOÕúYHULú� NDUWÕQÕQ
VLVWHPLQH� GDKLO� ROPDN� LVWHU�� %X� DQODPGD� WDNVLWOL� DOÕúYHULú� NDUWÕ� VDKLEL
ROPDN�LVWH\HQ�ELU�W�NHWLFLQLQ�HQ�JHQLú�PD÷D]D�D÷ÕQD�VDKLS�NDUWÕ�VHoPHVL�
D\QÕ�úHNLOGH�WDNVLWOL�DOÕúYHULú�VLVWHPLQH�GDKLO�ROPDN�LVWH\HQ�ELU�PD÷D]DQÕQ
GD��SL\DVDGDNL�HQ�JHQLú�NDUW�KDPLOL�WDEDQÕQD�VDKLS�WDNVLWOL�DOÕúYHULú�NDUWÕQÕ
WHUFLK�HWPHVL�UDV\RQHO�RODFDNWÕU�

6|]�NRQXVX�úHEHNH�GÕúVDOOÕ÷Õ�WDNVLWOL�DOÕúYHULú�NDUWÕ�VLVWHPLQH��\H
PD÷D]D� VD\ÕVÕQÕQ� DUWPDVÕQD�� P�úWHULOHULQ� V|]� NRQXVX� NDUWD
\|QHOPHOHULQH� YH� VRQXo� RODUDN� NDUW� KDPLOL� VD\ÕVÕQÕQ� DUWPDVÕQD� VHEHS
ROPDNWD�� DUWDQ� NDUW� KDPLOL� VD\ÕVÕ� LVH� VLVWHPH� \HQL� JLUHFHN� PD÷D]DODUÕQ
V|]�NRQXVX�WDNVLWOL�DOÕúYHULú�NDUWÕQD�\|QHOPHOHULQL�VD÷ODPDNWDGÕU�

<XNDUÕGD� DoÕNODQDQ� VLVWHPLQ� WDNVLWOL� DOÕúYHULú� NDUWODUÕ� SD]DUÕQGD
IDDOL\HW�J|VWHUHQ�E�W�Q�WHúHEE�VOHU�DoÕVÕQGDQ�JHoHUOL�ROGX÷X�YH�KHSVLQLQ
D\QÕ� G|QJ�� VD\HVLQGH� \D\JÕQOÕ÷ÕQÕ� DUWWÕUDELOHFH÷L� G�ú�Q�OHELOLU�� $QFDN
DúD÷ÕGD� DoÕNODQDQ� QHGHQOHUGHQ� GROD\Õ� LQFHOHQHQ� SD]DUGD� V|]� NRQXVX
GXUXPXQ�IDUNOÕ�ROGX÷X�J|]OHPOHQPLúWLU�

Benkar Türkiye’de tekstil ve konfeksiyon ürünleri ile
DNVHVXDUODUÕQÕQ� �UHWLPL�� LWKDODWÕ� YH�PD÷D]DFÕOÕN� VLVWHPOHUL� LOH� SHUDNHQGH
WLFDUHWL�YH�LKUDFDWÕ�NRQXVXQGD�WHFU�EHOL�ELU�NXUXOXúWXU��)LUPD�EX�SL\DVD\D
LON� RODUDN� NHQGL� LNWLVDGL� E�W�QO�÷�� LoHULVLQGH� EXOXQDQ� PD÷D]DODUGD
NXOODQÕODQ� ³PD÷D]D� NDUWODUÕ´� �dDUúÕ� 0D÷D]DODUÕ� .DUWÕ�� %H\PHQ� .DUW«�
DUDFÕOÕ÷Õ\OD�JLULú�\DSPÕúWÕU��%HQNDU�³ZHE´��úHEHNH��D÷��RODUDN�DGODQGÕUGÕ÷Õ
VLVWHPLQH� GDKLO� HWWL÷L� �\H� PD÷D]DODUOD� \DSWÕ÷Õ� V|]OHúPHOHUGH� \HUDODQ
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³P�QKDVÕUOÕN´� K�NP�� GR÷UXOWXVXQGD� ³ZHE´� VLVWHPLQH� GDKLO� RODQ� ELU
PD÷D]DQÕQ� EDúND� DOÕúYHULú� NDUWODUÕQÕQ� VLVWHPOHULQH� GDKLO� ROPDVÕQÕ
HQJHOOHPHNWH��D\UÕFD� ³ZHE´� VLVWHPLQH�JLUPHN� LVWH\HQ�PD÷D]DODUÕQ� IDUNOÕ
VLVWHPOHULQ��\HVL�PD÷D]DODU�ROPDODUÕ�GXUXPXQGD�GD�EX��\HOLNOHULQ�VRQD
HUGLULOPHVL� LVWHQLOPHNWHGLU�� %XQD� J|UH�� WDNVLWOL� DOÕúYHULú� NDUWÕ
VLVWHPOHULQGHQ�ELULQH�GDKLO�ROPDN�LVWH\HQ�PD÷D]DODU��$GYDQWDJH�&DUG�LOH
GL÷HU� WDNVLWOL� DOÕúYHULú� NDUWODUÕ� DUDVÕQGD� ELU� VHoLP� \DSPDN� ]RUXQGD
EÕUDNÕOPÕúODUGÕU�� %|\OH� ELU� GXUXPGD� GR÷DO� RODUDN� 7�UNL\H¶GHNL� HQ� JHQLú
�\H� PD÷D]D� D÷Õ� YH� \�NVHN� ELU� NDUW� KDPLOL� VD\ÕVÕ\OD� $GYDQWDJH� &DUG�
EHOLUWLOHQ� PD÷D]DODUÕQ� |QFHOLNOL� WHUFLKL� ROPDNWDGÕU�� 3L\DVDQÕQ� LONOHULQGHQ
ROPDQÕQ� \DQÕVÕUD� SL\DVD\Õ� L\L� WDQÕPDQÕQ� JHWLUGL÷L� DYDQWDM� YH� X\JXODGÕ÷Õ
P�QKDVÕUOÕN� VLVWHPL� VD\HVLQGH� %HQNDU�� LOJLOL� SD]DUGDNL� úHEHNH
GÕúVDOOÕNODUÕQGDQ�|QHPOL�|Oo�GH�\DUDUODQPDNWDGÕU�

%X�HWNLQLQ�J�F�Q��|QHPOL�|Oo�GH�DUWÕUDQ�YH�SL\DVD\D�FLGGL�ELU�JLULú
HQJHOLQH�G|Q�úPHVLQL�VD÷OD\DQ�WHPHO�IDNW|U�³P�QKDVÕUOÕN´�VLVWHPLGLU��6|]
NRQXVX�SD]DUGD�P�QKDVÕUOÕN�VLVWHPLQLQ�NDONPDVÕ�GXUXPXQGD�GD�úHEHNH
HWNLVL�WHRULN�RODUDN�YDU�RODFDNWÕU�DQFDN�PD÷D]DODU�YH�W�NHWLFLOHU�DoÕVÕQGDQ
\HQL� ELU� NDUW� VLVWHPLQLQ� �\HVL� ROPDQÕQ� |QHPOL� ELU� PDOL\HWL
EXOXQPD\DFD÷ÕQGDQ�� V|]� NRQXVX� HWNL� |QHPLQL� \LWLUHFHN�� SL\DVD\D� JLULú
HQJHOL�ROXúWXUPD�|]HOOL÷LQL�ND\EHGHFHNWLU�

%X�QRNWDGD��\XNDUÕGD�LIDGH�HGLOPH\H�oDOÕúÕODQ�SD]DU�SD\ODUÕ��JLULú
HQJHOOHUL� YH� úHEHNH� GÕúVDOOÕNODUÕQÕQ� ELU� VRQXFX� RODUDN� PH\GDQD� JHOHQ
SD]DU� NRúXOODUÕ� oHUoHYHVLQGH� WDNVLWOH� DOÕúYHULú� LPNDQÕ� VD÷OD\DQ� NDUWODU
SD]DUÕ�RODUDN�WDQÕPODQDQ�LOJLOL��U�Q�SD]DUÕQGD�%HQNDU�KDNLP�GXUXPGDGÕU
YH� EX� GXUXPX� \DUDWDQ� úDUWODUÕQ� WHPHOLQL� ³P�QKDVÕUOÕN´� VLVWHPL
ROXúWXUPDNWDGÕU�

<XNDUÕGD� GD� EHOLUWLOGL÷L� �]HUH� EX� SL\DVD\D� \HQL� JLULúOHU� ROPDNOD
birlikte�EX�GXUXP�SRWDQVL\HO�RODUDN�SD]DUÕQ�UHNDEHWoL�ELU�\DSÕGD�ROGX÷XQD
bir delil WHúNLO� HWPHPHNWHGLU�� d�QN�� EHOOL� ELU� V�UH� VRQUD� P�QKDVÕUOÕN
VLVWHPLQ�ELU�VRQXFX�RODUDN�� úHEHNH�GÕúVDOOÕNODUÕQÕQ�GD�HWNLVL\OH�� SD]DUGD
HQ� J�oO�� UDNLS� NRQXPXQGDNL� $GYDQWDJH�&DUG� NDUúÕVÕQGD�� SD]DUGD� \HQL
JLULú� \DSDFDN� WHúHEE�VOHU� EDNÕPÕQGDQ� NHQGL� D÷ODUÕQD� GDKLO� RODFDN
PD÷D]D�\D�GD�PD÷D]DODU�]LQFLUOHULQLQ�EXOXQPDVÕ�]RUODúDFDNWÕU�

%X� GXUXP� LVH� SL\DVD\D� \HQL� JLULú� \DSDFDN� WHúHEE�VOHULQ�
VLVWHPOHULQH�NDWDFDNODUÕ��\H�EXODELOPH�DOWHUQDWLIOHULQL�GDUDOWÕFÕ�YH�SD]DUÕQ
PHYFXW� GXUXPXQGDQ� ND\QDNODQDQ� \DSÕVDO� JLULú� HQJHOOHULQL� DUWWÕUÕFÕ� URO
R\QDPDNWDGÕU�� 3L\DVDGD� HWNLQ� UHNDEHWLQ� VD÷ODQPDVÕ� YH� JHOLúWLULOPHVL
EDNÕPÕQGDQ�� |QFHOLNOH� DúD÷ÕGD� GHWD\OÕ� RODUDN� LQFHOHQHQ� PHQIL� WHVSLW
NDUDUÕQD�NRQX�³P�QKDVÕUOÕN´�VLVWHPL�NDOGÕUÕOPDOÕGÕU�
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%XQD� J|UH�PD÷D]DODUÕQ�� ³WDNVLWOL� DOÕúYHULú� LPNDQÕ� VXQDQ� NDUWODUÕ´
SD]DUOD\DQ� IDUNOÕ� WHúHEE�VOHU� DUDVÕQGDQ� LVWHGLNOHUL� VD\ÕGD� WHúHEE�VOH
|]J�UFH� DQODúPD� \DSPDODUÕ� V|]� NRQXVX� JLULú� HQJHOLQLQ� RUWDGDQ
NDOGÕUÕOPDVÕ� LOH� P�PN�Q� ROXS�� EX� GXUXPGD� VHNW|UGH� \HU� DODQ
WHúHEE�VOHULQ�oHNLQFHOHUL�GH�RUWDGDQ�NDONDFDNWÕU��6RQXo�RODUDN�X\JXODGÕ÷Õ
P�QKDVÕUOÕN� VLVWHPL� LOH� KDOLKD]ÕUGD� KDNLP� GXUXPGD� EXOXQDQ� %HQNDU¶ÕQ
WDUDIÕ� EXOXQGX÷X� RUWDN� JLULúLP� ROXúWXUXOPDVÕQD� QHGHQ� RODQ� LúOHPOHU�
SL\DVD� JLULú� HQJHOLQLQ� NDOGÕUÕOGÕ÷ÕQÕQ� WHYVLNLQL� WDNLEHQ�� ����� VD\ÕOÕ
.DQXQ¶XQ����PDGGHVL�NDSVDPÕQGD�KDNLP�GXUXPXQ�J�oOHQGLULOPHVLQH�\RO
DoPD\DFDNWÕU�
���� 5HNDEHW�.XUXOX¶QXQ�����������7DULK�YH��������������6D\ÕOÕ

0HQIL�7HVSLW�.DUDUÕQD�øOLúNLQ�'H÷HUOHQGLUPH
$QÕODQ�NDUDUÕQ�NRQXVXQX�%HQNDU¶ÕQ�PD÷D]D�WDNVLW�YH�LQGLULP�NDUWÕ

KL]PHWOHULQGH� WDUDIODU� LOH� LP]DODGÕ÷Õ� �\H� Lú\HUL� YH� $GYDQWDJH� &DUG
V|]OHúPHVLQH� PHQIL� WHVSLW� EHOJHVL� YHULOPHVL� WDOHEL� ROXúWXUPDNWDGÕU�
<DSÕODQ� GH÷HUOHQGLUPHOHU� VRQXFXQGD�� EX� VLVWHPH� .DQXQ¶XQ� ��
PDGGHVLQH� GD\DQÕODUDN� ³0HQIL� 7HVSLW� %HOJHVL´� YHULOPLúWLU�� %DúYXUX
NRQXVXQD�LOLúNLQ�³JHUHNoHOL�NDUDU´�����������WDULK�YH�������VD\ÕOÕ�5HVPL
*D]HWH¶GH�\D\ÕPODQPÕúWÕU�

gWH� \DQGDQ�� 5HNDEHW� .XUXOX¶QXQ� V|]� NRQXVX� NDUDUÕ
LQFHOHQGL÷LQGH�� DQÕODQ� PHQIL� WHVSLWLQ� WDQÕQGÕ÷Õ� ]DPDQGDNL� V|]� NRQXVX
úDUWODUÕQ� J�Q�P�]� NRúXOODUÕQGDQ� YH� X\JXODPDODUÕQGDQ� IDUNOÕOÕN� DU]� HWWL÷L
görülmektedir;

$QÕODQ�PHQIL�WHVSLW����WDQH�WHúHEE�VOH�\DSÕODQ�DQODúPD\D�WDQÕQPÕúWÕU�
%X�WHúHEE�VOHULQ�\DNODúÕN�\DUÕVÕ�%R\QHU�JUXEXQD�DLWWLU�
$QODúPD� úDUWODUÕ� DUDVÕQGD� WDUDIODU� EDNÕPÕQGDQ� ³NDUúÕOÕNOÕ� P�QKDVÕUOÕN´
K�N�POHUL� JHoHUOL� ROGX÷X� LoLQ�� $GYDQWDJH� &DUG� VLVWHPLQH� GDKLO� RODQ
WHúHEE�VOHU�D\QÕ�DQGD�UDNLS�NDUW�KL]PHWOHULQGHQ�\DUDUODQDPD\DFD÷Õ�JLEL
VLVWHPGH� \HU� DODQ� PD÷D]DODUD� UDNLS� RODQ� WHúHEE�VOHULQ� GH� $GYDQWDJH
&DUG� VLVWHPLQH� JLUPHVL� V|]� NRQXVX� GH÷LOGLU�� $QFDN� J�Q�P�]GH
$GYDQWDJH� &DUG¶D� �\H� NXUXOXúODU� LQFHOHQGL÷LQGH� SHN� oRN� VHNW|UGH
ELUELUOHULQH� UDNLS� WHúHEE�VOHULQ� GH� EX� VLVWHPH� GDKLO� ROGX÷X
DQODúÕOPDNWDGÕU�� 6LVWHP� GDKD� oRN %HQNDU¶ÕQ� J�F�� \HWWL÷L� |Oo�GH
X\JXODGÕ÷Õ�WHN�WDUDIOÕ�ELU�P�QKDVÕUOÕN�KDOLQL�DOPÕúWÕU�
0HQIL� WHVSLWLQ� LQFHOHQGL÷L�G|QHPGH��\XNDUÕGD��o�QF��PDGGHGH�DNWDUÕODQ
KXVXV� GROD\ÕVÕ� LOH� ³WDNVLWOL� DOÕúYHULú� NDUWÕ� SD]DUÕQD´� UDNLSOHULQ� JLUPHVLQL
HQJHOOH\HQ� ELU� GXUXP� V|]� NRQXVX� ROPDGÕ÷ÕQGDQ�� UDNLS� NDUW� KL]PHWOHUL
VXQDQ� WHúHEE�VOHULQ� GH÷LQLOHQ� G|QHP� NRúXOODUÕ� LoHULVLQGH� V�UHNOL� RODUDN
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�\H� \DSDELOHFHNOHUL� PD÷D]DODU� EXOPDODUÕQÕ� ]RUODúWÕUÕFÕ� JLULú� HQJHOOHUL\OH
NDUúÕODúPDODUÕ�GD�P�PN�Q�GH÷LOGLU�
$\UÕFD� GRV\D� �]HULQGH� \DSÕODQ� LQFHOHPHOHUGHQ� DQODúPD\D� PHQIL� WHVSLW
verilmesindeki en önemli etken, o dönemde uygulanan Advantage Card
VLVWHPLQLQ� SL\DVD\Õ� SRWDQVL\HO� UDNLSOHUH� NDSDWPDVÕ� \D� GD� PHYFXWODUÕ
SL\DVD� GÕúÕQD� oÕNDUPDVÕ� RODVÕOÕ÷ÕQÕQ� ROPDPDVÕ� WHVSLWLGLU�� %X� WHVSLWLQ
\DQÕVÕUD� \LQH� R� G|QHPGH�� $GYDQWDJH� &DUG� DQODúPDVÕQÕQ� LOJLOL� �U�Q
SD]DUÕQÕQ� oRN� N�o�N� ELU� NÕVPÕQÕ� NDSVÕ\RU� ROPDVÕ� YH� LoHUGL÷L� K�N�POHULQ
UHNDEHWL�|QHPOL�G�]H\GH�HWNLOHPH\HFHN�ROPDVÕ�KXVXVODUÕ�GD��V|]�NRQXVX
DQODúPD� EDNÕPÕQGDQ� ����� VD\ÕOÕ� .DQXQ¶XQ� LKODOLQH� \RO� DoPDGÕ÷Õ
GH÷HUOHQGLUPHVLQGH�HWNLOL�ROPXúWXU�

<XNDUÕGDNL� \HU� YHULOHQ� KXVXVODU� ÕúÕ÷ÕQGD� PHQIL� WHVSLW� NDUDUÕQD
NRQX�NRúXOODUÕQ�DUDGDQ�JHoHQ�V�UH�]DUIÕQGD�WDPDPHQ�RUWDGDQ�NDONWÕ÷Õ�YH
V|]�NRQXVX�VLVWHPLQ�PHYFXW�GXUXPGD�UDNLSOHULQ�GÕúODQPDVÕ�YH\D�SD]DUÕQ
NDSDWÕOPDVÕ�HWNLVLQL�GR÷XUDFDN�úHNLOGH�X\JXODQGÕ÷Õ�DQODúÕOPDNWDGÕU�

%X�GXUXP��%HQNDU¶ÕQ�LOJLOL��U�Q�SD]DUÕQD�\HQL�JLUHFHN�WHúHEE�VOHU
�]HULQGH� FD\GÕUÕFÕ� ELU� HWNL� \DUDWPDVÕQD� VHEHS� ROPDNWDGÕU�� $\UÕFD� V|]
NRQXVX�P�QKDVÕUOÕN�X\JXODPDVÕQÕQ�GHYDPÕ������VD\ÕOÕ�.DQXQ¶XQ�KDNLP
GXUXPXQ� N|W�\H� NXOODQÕOPDVÕQÕ� G�]HQOH\HQ� ��� PDGGHVLQLQ� ³«WLFDUL
IDDOL\HW� DODQÕQD� EDúND� ELU� WHúHEE�V�Q� JLUPHVLQH� GR÷UXGDQ� YH\D� GROD\OÕ
RODUDN� HQJHO� ROXQPDVÕ� \D� GD� UDNLSOHULQ� IDDOL\HWOHULQLQ� ]RUODúWÕUÕOPDVÕQÕ
DPDoOD\DQ� HQJHOOHU´� úHNOLQGH� LIDGH� HGLOHQ� �D�� EHQGLQH� X\JXQOXN
gösterecektir.

%HQNDU¶ÕQ� X\JXODPDODUÕ� \XNDUÕGD� GHWD\OÕ� RODUDN� \HU� YHULOHQ
P�QKDVÕUOÕN� VLVWHPLQLQ� LoHUGL÷L� úHEHNH� GÕúVDOOÕNODUÕ� QHGHQL\OH� GH�� LOJLOL
SD]DUGD� UDNLS� WHúHEE�VOHU� EDNÕPÕQGDQ� GÕúOD\ÕFÕ� ELU� HWNL\H� QHGHQ
ROPDNWDGÕU�

gWH� \DQGDQ� \XNDUÕGD� EDKVHGLOHQ� YH� SL\DVD\D� JLULú� HQJHOL
ROXúWXUGX÷X� G�ú�Q�OHQ� P�QKDVÕUOÕN� VLVWHPLQLQ�� KDNLP� GXUXPXQ
EXOXQPDGÕ÷Õ� ELU� RUWDPGD� GDKL� ����� VD\ÕOÕ� .DQXQ¶XQ� ��� PDGGHVLQH� GH
D\NÕUÕOÕN� WHúNLO� HWWL÷L�� LOJLOL� �U�Q� SD]DUÕQÕQ� |]HOOLNOHUL� GH� J|]|Q�QH
EXOXQGXUXOGX÷XQGD� LVH� EX� VLVWHPH� PXDIL\HW� YHULOPHVLQLQ� \HULQGH
ROPD\DFD÷Õ�NDQDDWLQH�YDUÕOPÕúWÕU��%LOLQGL÷L��]HUH��ELU�DQODúPD\D�.DQXQ¶XQ
5. maddesi çerçevesinde muafiyet verilebilmesi için,

��PDOODUÕQ� � �UHWLP� � YH\D� � GD÷ÕWÕPÕ� � LOH� KL]PHWOHULQ� � VXQXOPDVÕQGD� � \HQL
JHOLúPH� � YH� L\LOHúPHOHULQ� VD÷ODQPDVÕ� \D� GD� HNRQRPLN� YH\D� WHNQLN
JHOLúPHQLQ�VD÷ODQPDVÕ�
��W�NHWLFLQLQ�EXQGDQ�\DUDU�VD÷ODPDVÕ�
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��LOJLOL�SL\DVDQÕQ�|QHPOL�ELU�E|O�P�QGH�UHNDEHWLQ�RUWDGDQ�NDONPDPDVÕ�
��UHNDEHWLQ�LON�LNL�DPDFÕQ�HOGH�HGLOPHVL�EDNÕPÕQGDQ�]RUXQOX�RODQGDQ�ID]OD
VÕQÕUODQPDPDVÕ�JHUHNPHNWHGLU�

$QFDN�V|]�NRQXVX�X\JXODPD�EX�úDUWODUÕ�WDúÕPDPDNWDGÕU�
5HNDEHW�.XUXOX¶QXQ�����������WDULK�YH��������������VD\ÕOÕ�NDUDUÕ

LOH� ³0HQIL� 7HVSLW� %HOJHVL´� YHULOHQ� ³NDUúÕOÕNOÕ� P�QKDVÕUOÕN´� VLVWHPLQLQ
LoHULQGH� EXOXQGX÷X� SL\DVD� úDUWODUÕ� WDPDPHQ� GH÷LúPLú� YH� VLVWHP
%HQNDU¶ÕQ�WHN�WDUDIOÕ�X\JXODGÕ÷Õ�YH�GROD\ÕVÕ\OD� LOJLOL��U�Q�SD]DUÕQGD�KDNLP
GXUXPD� JHOPHVLQH� \DUGÕPFÕ� ELU� KDO� DOPÕúWÕU�� 'ROD\ÕVÕ\OD� DQÕODQ� PHQIL
WHVSLW� NDUDUÕQÕQ� ����� VD\ÕOÕ� .DQXQ¶XQ� ³0XDIL\HW� YH� 0HQIL� 7HVSLW
.DUDUODUÕQÕQ� *HUL� $OÕQPDVÕ´� EDúOÕ÷ÕQÕ� WDúÕ\DQ� ���� PDGGHVLQLQ� ³NDUDUÕQ
DOÕQPDVÕQD� HVDV� WHúNLO� HGHQ� KHUKDQJL� ELU� ROD\GD� GH÷LúLNOLN� ROPDVÕ´
úHNOLQGH�G�]HQOHQHQ� �D�� EHQGL� JHUH÷LQFH�JHUL� DOÕQPDVÕQÕQ� \DQÕVÕUD�� V|]
NRQXVX� .XUXO� NDUDUÕQÕQ� %HQNDU¶D� WHEOL÷LQL� WDNLEHQ� X\JXQ� J|U�OHFHN� ELU
V�UH� LoHULVLQGH� P�QKDVÕUOÕN� X\JXODPDVÕQÕQ� NDOGÕUÕOPDVÕ� YH� EX� GXUXPX
Kurumumuza bildirmesi gerekmektedir.

$\UÕFD� GH÷LQLOHQ� VLVWHPLQ�� Lú\HUOHULQLQ� �PD÷D]DODUÕQ�� ³WDNVLWOL
DOÕúYHULú� LPNDQÕ� VXQDQ� NDUWODUÕ´� SD]DUOD\DQ� IDUNOÕ� WHúHEE�VOHU� DUDVÕQGDQ
LVWHGLNOHUL� VD\ÕGD� WHúHEE�VOH� |]J�UFH� DQODúPD� \DSPDODUÕQÕ� VD÷ODPD\D
yönelik olarak düzenlenmesi ve bu konuda ilgili pazarda faaliyet gösteren
GL÷HU�WHúHEE�VOHULQ�GH�ELOJLOHQGLULOPHVL�ELU�]RUXQOXOXNWXU�

%X� úDUWODUGD�� LOJLOL� SD]DUGD� DQÕODQ� LúOHPOHU� |QFHVL� WDUDIODUÕQGDQ
ELULVL� KDNLP� GXUXPGD� EXOXQDQ� RUWDN� JLULúLP� ROXúWXUXOPDVÕ� VRQXFXQX
GR÷XUDFDN� LúOHPOHUH�� SL\DVD� JLULú� HQJHOLQLQ� NDOGÕUÕOPDVÕ� KDOLQGH� ����
VD\ÕOÕ� .DQXQ¶XQ� ��� PDGGHVL� NDSVDPÕQGD� ELU� KDNLP� GXUXPXQXQ
J�oOHQGLULOPHVL�V|]�NRQXVX�ROPD\DFD÷ÕQGDQ�L]LQ�YHULOHELOHFHNWLU�
6218d

<XNDUÕGD�\HU�YHULOHQ�WHVSLW�YH�GH÷HUOHQGLUPHOHULQ�ÕúÕ÷ÕQGD�
���'DKD�|QFH�5HNDEHW�.XUXOX�WDUDIÕQGDQ��%HQNDU�7�NHWLFL�)LQDQVPDQÕ�YH
.DUW� +L]PHWOHUL� $�ù�¶QLQ� PD÷D]D� WDNVLW� YH� LQGLULP� NDUWÕ� KL]PHWOHULQGH
WDUDIODU� LOH� LP]DODGÕ÷Õ� �\H� Lú\HUL� YH� ³$GYDQWDJH� &DUG´� V|]OHúPHVLQH
YHULOHQ�����������WDULK�YH��������������VD\ÕOÕ�PHQIL�WHVSLW�NDUDUÕQÕQ��V|]
NRQXVX�V|]OHúPHOHUH�PHQIL� WHVSLW�EHOJHVLQLQ�YHULOGL÷L�G|QHPGHNL�SL\DVD
úDUWODUÕQÕQ� WDPDPHQ� GH÷LúWL÷L� YH� PHQIL� WHVSLW� WDQÕQDQ� ³NDUúÕOÕNOÕ
P�QKDVÕUOÕN´�VLVWHPLQLQ�%HQNDU¶ÕQ�WHN�WDUDIOÕ�ELU�X\JXODPDVÕQD�G|Q�úW�÷��
D\UÕFD� PHYFXW� GXUXPGD� V|]OHúPHQLQ� LoHUGL÷L� P�QKDVÕUOÕN� K�NP�Q�Q
SL\DVD\D� JLULúL� ]RUODúWÕUÕFÕ� HWNL� \DUDWWÕ÷Õ� NDQDDWÕQD� YDUÕOGÕ÷ÕQGDQ�� � ����
VD\ÕOÕ� .DQXQ¶XQ� ³0XDIL\HW� YH� 0HQIL� 7HVSLW� .DUDUODUÕQÕQ� *HUL� $OÕQPDVÕ´
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EDúOÕ÷ÕQÕ� WDúÕ\DQ� ���� PDGGHVLQLQ� ³NDUDUÕQ� DOÕQPDVÕQD� HVDV� WHúNLO� HGHQ
KHUKDQJL�ELU�ROD\GD�GH÷LúLNOLN�ROPDVÕ´� úHNOLQGHNL� �D��EHQGLQH�GD\DQDUDN
JHUL�DOÕQPDVÕQD�2<d2./8ö8</$�
���%LOGLULP�NRQXVX� LúOHPOHULQ�� WDUDIODUÕQ� LOJLOL�SD]DUGDNL� WRSODP�FLURODUÕ� YH
SD]DU� SD\ODUÕ� \|Q�\OH� ����� VD\ÕOÕ� .DQXQ¶XQ� ��� PDGGHVLQH� GD\DQÕODUDN
oÕNDUÕODQ� ������� VD\ÕOÕ� ³5HNDEHW� .XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ� *HUHNHQ
%LUOHúPH�YH�'HYUDOPDODU�+DNNÕQGD�7HEOL÷´�NDSVDPÕQGD�L]QH�WDEL�ELU�RUWDN
JLULúLP�LúOHPL�ROGX÷XQD�2<%ø5/øöø�LOH�
���7�NHWLFL�ILQDQVPDQÕ�YH�EDQNDFÕOÕN�KL]PHWOHUL�DODQÕQGD��%R\QHU�+ROGLQJ
$�ù¶\H�ED÷OÕ�%HQNDU�7�NHWLFL�)LQDQVPDQÕ�YH�.DUW�+L]PHWOHUL�$�ù��LOH�)LED
+ROGLQJ� $�ù�¶\H� ED÷OÕ� )LED� %DQN� $�ù�� DUDVÕQGD� DNGHGLOHQ� 2UWDNOÕN
6|]OHúPHVL�X\DUÕQFD�

%R\QHU� +ROGLQJ� WDUDIÕQGDQ� ELU� W�NHWLFL� ILQDQVPDQÕ� úLUNHWL� RODQ
%HQNDU¶ÕQ�KLVVHOHULQLQ�������¶XQXQ��$GYDQWDJH�PDUND�YH�ORJRVX�LOH�GL÷HU
EHOLUOL�PDUND� YH� ORJRODUÕQ� YH� D\UÕFD� $GYDQWDJH� NDUW� YHUL� WDEDQÕQÕQ� )LED
+ROGLQJ�WDUDIÕQGDQ�KLVVHOHUL�NRQWURO�HGLOHQ�)LED�%DQN¶D�GHYUHGLOPHVL�YH

Fiba Bank hisselerinin %50’sine tekabül eden hisselerin Fiba
+ROGLQJ�WDUDIÕQGDQ�%R\QHU�+ROGLQJ¶H�GHYUL
LOH�PH\GDQD� JHOHQ� ELU� RUWDN� JLULúLP� ROXúWXUXOPDVÕ� VRQXFXQX� GR÷XUDFDN
LúOHPOHULQ�� .DQXQ¶XQ� ��� PDGGHVL� DQODPÕQGD� KDNLP� GXUXPXQ
J�oOHQGLULOPHVLQH� \|QHOLN� RODUDN� UHNDEHWLQ� |QHPOL� |Oo�GH� D]DOWÕOPDVÕ
VRQXFXQX�GR÷XUPD\DFD÷Õ� WHVSLWL� LOH� V|]�NRQXVX�RUWDN� JLULúLP� VRQXFXQX
GR÷XUDQ�LúOHPOHUH�L]LQ�YHULOPHVLQH�2<%ø5/øöø�LOH�
��� 2UWDN� JLULúLP� VRQXFXQX� GR÷XUDFDN� LúOHPOHUH� LOLúNLQ� ³2UWDNOÕN
6|]OHúPHVL´QLQ� ����� PDGGHVLQGH� \HU� DODQ� ³«� |]HOOLNOH� LúEX� V|]OHúPH
WDULKL� LWLEDUÕ� YH� LúEX� V|]OHúPH� V�UHVLQFH� $GYDQWDJH� YH� *DOD[\� &DUG
SURJUDPODUÕQGDNL��\H�Lú\HUOHULQH�\|QHOLN�SD]DUODPD�\DSPD\DFDNODUÕQÕ��EX
W�U� JHoLúOHULQ� ROPDVÕ� KDOLQGH� ELUELUOHULQGHQ� L]LQ� DOPD\Õ� NDEXO� HGHUOHU«´
LIDGHVLQLQ�� LOJLOL� PDGGHGH� \HU� YHULOHQ� � K�N�POHU� DUDVÕQGDQ� NDOGÕUÕOPDVÕ
JHUHNWL÷LQH�2<%ø5/øöø�LOH�
��D��%X�NDUDUGD�|QJ|U�OHQ�GH÷LúLNOLNOHULQ�\HULQH�JHWLULOPHVL� LoLQ�5HNDEHW
.XUXOX� NDUDUÕQÕQ� %HQNDU¶D� WHEOL÷L� WDULKLQGHQ� LWLEDUHQ� ��� J�Q� V�UH
YHULOPHVLQH� YH� |QJ|U�OHQ� G�]HOWPHOHULQ� \DSÕOGÕ÷ÕQD� GDLU� EHOJHOHULQ� EX
V�UH�LoHULVLQGH�.XUXP¶D�VXQXOPDVÕQD�
E�� $NVL� WDNGLUGH�� ����� VD\ÕOÕ� .DQXQ¶XQ� ���� PDGGHVL� X\DUÕQFD
V|]OHúPHOHULQ� JHoHUVL]� RODFD÷ÕQÕQ�� .XUXOXPX]FD� |QJ|U�OHQ� G�]HOWPHOHU
\DSÕOPDGDQ�X\JXODPD\D�GHYDP�HGLOPHVL�KDOLQGH�KDNODUÕQGD�VRUXúWXUPD
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DoÕODFD÷ÕQÕQ� YH� D\QÕ� .DQXQ¶XQ� ���� YH� ���� PDGGHOHUL� X\DUÕQFD� LúOHP
\DSÕODFD÷ÕQÕQ�LOJLOL�WDUDIODUD�ELOGLULOPHVLQH�
2<%ø5/øöø�LOH�
���øOJLOL��U�Q�SD]DUÕQGD�WDNVLWOL�DOÕúYHULú�RODQD÷Õ�VXQDQ�NDUWODUÕ�SD]DUOD\DQ
GL÷HU� WHúHEE�VOHULQ�� .XUXOXPX]FD� DOÕQDQ� EX� NDUDUÕQ� NHQGLOHULQH
J|QGHULOPHVL�\ROX\OD�� Lú\HUOHULQH� � �PD÷D]DODUD�� � � NDUW� � � KL]PHWL� � � VXQDQ
IDUNOÕ� � � WHúHEE�VOHU�� �DUDVÕQGDQ� LVWHGLNOHUL�VD\ÕGD�WHúHEE�V� LOH�VHUEHVWoH
DQODúPD� \DSDELOPHOHUL� RODQD÷ÕQÕQ� VD÷ODQPDVÕ� JHUHNWL÷L� \|Q�QGH
ELOJLOHQGLULOPHOHULQH�2<%ø5/øöø�LOH��NDUDU�YHULOPLúWLU�

.$5ù,�2<�*(5(.d(6ø
%R\QHU�+ROGLQJ�$�ù�¶QH�ED÷OÕ�%HQNDU�7�NHWLFL�)LQDQVPDQÕ�YH�.DUW

+L]PHWOHUL� $�ù�� LOH� )LED�+ROGLQJ�$�ù�¶QH� ED÷OÕ� )LED� %DQN� $�ù�� DUDVÕQGD
W�NHWLFL� ILQDQVPDQÕ� YH� EDQNDFÕOÕN� KL]PHWOHUL� DODQÕQGD� NXUXODFDN� RUWDN
JLULúLPH� L]LQ� YHUHQ� ����������� WDULK� YH� �������������� VD\ÕOÕ� 5HNDEHW
.XUXOX� NDUDUÕQÕQ� ��� PDGGHVLQGH�� %HQNDU� $�ù�¶QLQ� PD÷D]D� WDNVLW� YH
LQGLULP�NDUWÕ�KL]PHWOHUL�LOH�LOJLOL�RODUDN�\DSWÕ÷Õ��\H�Lú\HUL�YH�DGYDQWDJH�FDUG
V|]OHúPHVLQH� GDKD� |QFH� YHULOPLú� EXOXQDQ� PHQIL� WHVSLW� NDUDUÕQÕQ� JHUL
DOÕQPDVÕQD� NDUDU� YHULOPLú� LVH� GH�� LQFHOHPH� NRQXVX� RUWDN� JLULúLPH� L]LQ
YHUPH�LúOHPL�VÕUDVÕQGD������VD\ÕOÕ�<DVD¶QÕQ�����PDGGHVL�X\DUÕQFD�D\UÕ�ELU
LQFHOHPH\L�JHUHNWLUHQ�YH�RUWDN�JLULúLP�L]QL�LOH�GR÷UXGDQ�LOJLVL�EXOXQPD\DQ
YH� NDEXO� úHNOLQH� J|UH� DQFDN� RUWDN� JLULúLP� LúOHPLQLQ� JHUoHNOHúPHVLQGHQ
VRQUD� WDUWÕúÕODELOHFHN� RODQ� PHQIL� WHVSLW� NDUDUÕQÕQ� JHUL� DOÕQPDVÕ� LúOHPLQH
D\UÕFD� NDUDU� YHULOPHVL� JHUHNWL÷L� � G�ú�QFHVL\OH� NDUDUÕQ� EX� NÕVPÕQD
NDWÕOPÕ\RUX]�

R. Müfit SONBAY Kubilay ATASAYAR

        Kurul Üyesi         Kurul Üyesi
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'RV\D� .RQXVX�� (QVPHW� (OHNWULN
0DO]HPHOHUL� 6DQD\L� YH� 7LFDUHW� $�ù�
WLFDUHW� �QYDQOÕ� RUWDN� JLULúLP� úLUNHWL
NXUXOXúXQD� LOLúNLQ� RODUDN�� +HSROX[
6�$��� *�oVHP� .DOÕS� YH� 3ODVWLN
6DQD\L� YH� 7LFDUHW� /WG�� ùWL��� 1HMGHW
0HWH��dL÷GHP�0HWH��6HUGDU�0HWH�YH
8÷XU�*�UGDPDU�DUDVÕQGD�LP]DODQDQ
RUWDNODU� V|]OHúPHVLQH� PHQIL� WHVSLW
EHOJHVL�YHULOPHVL�WDOHEL�

'RV\D�6D\ÕVÕ � D2/1/M.B.-01/01 �0HQIL�7HVSLW�
.DUDU�6D\ÕVÕ ��������������
.DUDU�7DULKL ��31.7.2001

723/$17,<$�.$7,/$1�h<(/(5
%DúNDQ � 3URI��'U��0��7DPHU�0h)7h2ö/8
h\HOHU � 'U�� .HPDO� (52/�� øVPHW� &$17h5.�� 1HMGHW

KARACEHENNEM, A.Ersan GÖKMEN, Kubilay ATASAYAR, Murat
GENCER, Mustafa PARLAK, Prof. Dr. Zühtü AYTAÇ

5$3257g5� Makbule BEKCAN

%$ù9858'$�%8/81$1� Hepolux S.A.
9HNLOL�Av. H. Ercüment Erdem
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.ÕEUÕV�ùHKLWOHUL�&DG��1R����������
$OVDQFDN�ø=0ø5

7$5$)/$5� � Hepolux S.A.
672 rue de Neudorf L-2220 Findel,
Grand-Duchy Luxembourg

� *�oVHP�.DOÕS�YH�3ODVWLN�6DQD\L�YH�7LFDUHW�/WG��ùWL�
.DNOÕo�.|\���<HQLPDKDOOH�1R���������dL÷OL�ø]PLU

� Nejdet Mete
0LWKDWSDúD�&DG��1R��������*|]WHSH�ø]PLU

� dL÷GHP�0HWH
0LWKDWSDúD�&DG��1R��������*|]WHSH�ø]PLU

� Serdar Mete
0LWKDWSDúD�&DG��1R��������*|]WHSH�ø]PLU

� 8÷XU�*�UGDPDU
0RGD�&DG��$\OLQ�$SW��������������.DGÕN|\�øVWDQEXO

'26<$� .21868�� (QVPHW� (OHNWULN� 0DO]HPHOHUL� 6DQD\L� YH� 7LFDUHW
$�ù�� WLFDUHW� �QYDQOÕ� RUWDN� JLULúLP� úLUNHWL� NXUXOXúXQD� LOLúNLQ
RODUDN��+HSROX[�6�$���*�oVHP�.DOÕS�YH�3ODVWLN�6DQD\L�YH�7LFDUHW
/WG�� ùWL��� 1HMGHW� 0HWH�� dL÷GHP� 0HWH�� 6HUGDU� 0HWH� YH� 8÷XU
*�UGDPDU� DUDVÕQGD� LP]DODQDQ� RUWDNODU� V|]OHúPHVLQH� PHQIL
WHVSLW�EHOJHVL�YHULOPHVL�WDOHEL�

'26<$�(95(/(5ø��.XUXP�ND\ÕWODUÕQD�����������WDULK������VD\Õ�LOH�JLUHQ
EDúYXUX� �]HULQH�� ����� VD\ÕOÕ� 5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ
�����YH���LQFL�PDGGHOHUL�X\DUÕQFD�G�]HQOHQHQ�����������WDULK��'����0�%��
������ VD\ÕOÕ� 0HQIL� 7HVSLW� gQ� øQFHOHPH� 5DSRUX� ���������� WDULK�
5(.��������������� VD\ÕOÕ� %DúNDQOÕN� |QHUJHVL� LOH� ������ VD\ÕOÕ� .XUXO
WRSODQWÕVÕQGD�J|U�ú�OHUHN�NDUDUD�ED÷ODQPÕúWÕU�
5$3257g5h1�*g5hùh��5DSRUW|U�WDUDIÕQGDQ�
�� +HSROX[� 6�$��� *�oVHP� .DOÕS� YH� 3ODVWLN� 6DQD\L� YH� 7LFDUHW� /WG�� ùWL45,
1HMGHW� 0HWH�� dL÷GHP�0HWH�� 6HUGDU� 0HWH� YH� 8÷XU� *�UGDPDU� DUDVÕQGD
LP]DODQDQ��2UWDNODU�6|]OHúPHVL��LOH�NXUXOPDVÕ�|QJ|U�OHQ�(QVPHW�(OHNWULN
0DO]HPHOHUL� 6DQD\L� YH� 7LFDUHW� $�ù�46� WLFDUHW� �QYDQOÕ� RUWDN� JLULúLPLQ�
������� VD\ÕOÕ� 5HNDEHW� .XUXOX
QGDQ� ø]LQ� $OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH
'HYUDODPDODU� +DNNÕQGD� 7HEOL÷
LQ� ��� PDGGHVL� ELULQFL� IÕNUDVÕQÕQ� �F�� EHQGL
NDSVDPÕQGD��ELUOHúPH�YH�GHYUDOPD�VD\ÕODQ�KDOOHU�GHQ�ROGX÷X�
                                                          ö�÷ �%XQGDQ�VRQUDNL�E|O�POHUGH�NÕVDFD��*�oVHP��RODUDN�LIDGH�HGLOHFHNWLU�ö�ø �%XQGDQ�VRQUDNL�E|O�POHUGH�NÕVDFD��(QVPHW��RODUDN�LIDGH�HGLOHFHNWLU�
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�� $QFDN� D\QÕ� 7HEOL÷
LQ� ��� PDGGHVLQGH� |QJ|U�OHQ� HúLNOHULQ� DúÕOPDPDVÕ
QHGHQL\OH�LúOHPLQ�5HNDEHW�.XUXOX
QXQ�L]QLQH�WDEL�ROPDGÕ÷Õ�
�� 2UWDNODU� 6|]OHúPHVLQLQ� ������ ������ VD\ÕOÕ� PDGGHOHUL� QHGHQL\OH
.DQXQ
XQ����PDGGHVL�NDSVDPÕQGD�EXOXQGX÷X�
�� 6|]OHúPHQLQ� ����� PDGGHVLQLQ� ELULQFL� E|O�P�QGH� WDUDIODUÕQ� \D]ÕOÕ
DoÕNODPDODUÕQD� SDUDOHO� RODUDN� V|]�� HGLOHQ� LúWLUDNOHULQ� IDDOL\HWOHULQL
NDSVDPD\DFDN� úHNLOGH� GH÷LúLNOLN� \DSÕOPDVÕ�� LNLQFL� E|O�P�Q�Q� V|]OHúPH
PHWQLQGHQ� oÕNDUÕOPDVÕ� YH� JHUHN� EX� PDGGHGH� |QJ|U�OHQ� UHNDEHW� HWPH
\DVD÷ÕQÕQ� JHUHNVH� ������ PDGGHGH� |QJ|U�OHQ� ELOJLOHULQ� JL]OLOL÷L� LOH� LOJLOL
K�NP�Q� X\JXODQPD� V�UHVLQLQ� ùLUNHW
LQ� NRQWURO�Q�� HOLQGH� EXOXQGXUDQ
WDUDIODU� EDNÕPÕQGDQ� RUWDNODU� V|]OHúPHVLQLQ� V�UHVL\OH� VÕQÕUODQGÕUÕOPDVÕ�
NRQWUROH�VDKLS�ROPD\DQ�WDUDIÕQ�LVH�EX�NÕVÕWODU�LOH�ED÷OÕ�ROPDPDVÕ�\|Q�QGH
V|]OHúPH� PDGGHOHULQGH� GH÷LúLNOLN� \DSÕOPDVÕ� YH� \DSÕODQ� GH÷LúLNOLNOHULQ
.XUXO
D� WHYVLN� HGLOPHVL� KDOLQGH� V|]OHúPH\H� PHQIL� WHVSLW� EHOJHVL
YHULOHELOHFH÷L�
�� 6|]OHúPH\H� YHULOHFHN� PXKWHPHO� PHQIL� WHVSLW� EHOJHVLQLQ� RUWDNODUV|]OHúPHVLQLQ� \�U�UO�NWH� ROGX÷X� V�UH\OH� JHoHUOL� ROGX÷XQXQ� WDUDIODUDELOGLULOPHVLQLQ�\HULQGH�RODFD÷Õ�
�� 6|]OHúPH\H� YHULOHFHN� PXKWHPHO� PHQIL� WHVSLW� EHOJHVLQLQ�� LOJLOLV|]OHúPHGH�\DSÕODFD÷Õ�LIDGH�HGLOHQ�GD÷ÕWÕP�V|]OHúPHOHULQL�YH�JLUGL�WHPLQLG�]HQOHPHOHULQL� NDSVDPDGÕ÷Õ� NRQXVXQGD� WDUDIODUD� ELOJL� YHULOPHVLQLQX\JXQ�RODFD÷Õ�
��%LOGLULPGH�EXOXQXOPD\DQ�DQFDN�EDúYXUX\D�NRQX�2UWDNODU�6|]OHúPHVLQLQUHNDEHW�HWPH�\DVD÷ÕQD�LOLúNLQ�PDGGHVL�QHGHQL\OH�GROD\OÕ�RODUDN�KDEHUGDUROXQDQ� 0HWH� JUXEXQXQ� 0HWHVDQ� $�ù�� KLVVHOHULQLQ� /H[HO� $�6
\H� GHYULLúOHPLQLQ�EX�GRV\DGDQ�D\UÕFD�LQFHOHQPHVLQLQ�\HULQGH�RODFD÷Õ�
LIDGH�HGLOPLúWLU�
ø1&(/(0(�9(�'(ö(5/(1'ø50(
+����øOJLOL�3D]DU
+������hU�Q�3D]DUÕ��ùLUNHW�NXUXOXú�V|]OHúPHVLQGH�YH�ELOGLULP� IRUPXQGD(QVPHW
LQ� IDDOL\HW� DODQODUÕ� oRN� GDKD� JHQLú� EHOLUOHQPHNOH� ELUOLNWH� GRV\DPHYFXGX� ELOJLOHUGH� \HU� DODQ� ���������� YH� ���������� WDULKOL� \D]ÕODUGDQ�(QVPHW
LQ� LPDODWÕQÕ� \DSDFD÷Õ� �U�QOHULQ� HOHNWULN� NDEOR� NDQDOODUÕ�� WHVLVDWERUXODUÕ�� DOoDN� JHULOLP� NHVLFL� YH� NRQWURO� HOHPDQODUÕ� RODUDN� ELOGLULOGL÷LJ|U�OPHNWHGLU�� 6|]� NRQXVX� �U�QOHU� LQFHOHQGL÷LQGH�� �U�QOHULQ� W�NHWLFLDoÕVÕQGDQ� NXOODQÕP� DPDoODUÕ� YH� NXOODQÕP� \HUOHULQLQ� ELUELULQGHQ� IDUNOÕROGX÷X� YH� EDúND� �U�QOHUOH� LNDPH� HGLOHELOLUOL÷LQLQ� EXOXQPDGÕ÷ÕDQODúÕOPDNWDGÕU�� %X� GXUXP� GLNNDWH� DOÕQDUDN�� LOJLOL� �U�Q� SD]DUÕ� HOHNWULN
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NDEOR� NDQDOODUÕ�� WHVLVDW� ERUXODUÕ� YH� DOoDN� JHULOLP� NHVLFL� YH� NRQWUROHOHPDQODUÕ��UHWLPL�YH�VDWÕúÕ�SD]DUÕ�ROPDN��]HUH���D\UÕ�SD]DU�EHOLUOHQPLúWLU�
+������ &R÷UDIL� 3D]DU�� <HQL� NXUXODFDN� úLUNHWLQ� \XUW� JHQHOLQGH� VDWÕú� YHGD÷ÕWÕP� IDDOL\HWLQGH� EXOXQPDVÕ� SODQODQGÕ÷ÕQGDQ� LOJLOL� FR÷UDIL� SD]DU7�UNL\H�&XPKXUL\HWL�VÕQÕUODUÕ�RODUDN�NDEXO�HGLOPLúWLU�

+����7DUDIODU
(QVPHW
LQ�RUWDNOÕN�\DSÕVÕQD�DúD÷ÕGD�\HU�YHULOPLúWLU�
+LVVHGDU�$GÕ +LVVH�2UDQÕ +LVVH

*UXEX
Hepolux S.A. %47 A
Mete Grubu %4747 B
��������*�oVHP� .DOÕS� YH� 3ODVWLN� /WG�
ùWL�

%1

           Nejdet Mete %44
�����������dL÷GHP�0HWH %1
           Serdar Mete %1
8÷XU�*�UGDPDU %6 C

+������+HSROX[�6�$�
ùLUNHWLQ�IDDOL\HW�DODQODUÕ���WLFDUL��VÕQDL�\D�GD�ILQDQV�úLUNHWOHULQH�VDLU

úHNLOOHUGH� LúWLUDN� HWPHN�� VDLU� NÕ\PHWOL� HYUDNÕQ� LúWLUDN�� \DWÕUÕP�� DVOHQ
LNWLVDS�� DUDFÕOÕN� \�NOHQLPL� \D� GD� VDWÕP� RSVL\RQX� YHVLOHVL\OH� LNWLVDEÕ� YH
D\UÕFD�EXQODUÕQ�VDLU�úHNLOOHUGH�QDNGH�WDKYLOL��SDWHQW�YH�OLVDQVODUÕQ�LNWLVDS�
LGDUH�YH�QDNGH�WDKYLOOHUL��LúWLUDNL�RODQ�LúOHWPHOHUH�|G�Qo��DYDQV�YH�NHIDOHW
W�U�QGHQ�VDLU�GHVWH÷LQ�VD÷ODQPDVÕ�YH�QLKD\HW�úLUNHWLQ�DPDFÕ�LOH�GR÷UXGDQ
YH\D� GROD\OÕ� LOJLVL� EXOXQDQ� YH� ��� 7HPPX]� ����� WDULKOL� )LQDQV� .DWÕOÕP
ùLUNHWOHUL� KDNNÕQGDNL� .DQXQ� NDSVDPÕQGDNL� KHU� W�UO�� IDDOL\HW� YH� LúOHPLQ
LFUDVÕ" úHNOLQGH�ELOGLULOPLúWLU�

ùLUNHW¶LQ�7�UNL\H�&XPKXUL\HWL�VÕQÕUODUÕ� LoLQGH�KHUKDQJL�ELU� IDDOL\HWL
YH� LúWLUDNL� � EXOXQPDPDNWDGÕU�� 6HUPD\HVL� ����� DGHW� KLVVH\H� D\UÕOPÕúWÕU�
700 adet hisseye Mino Miettinen sahiptir. Geriye kalan hisseler, 100’er
adet olmak üzere Taru Miettinen, Anu Miettinen ve Marjo Raitavuo'ya
DLWWLU�� $GÕ� JHoHQ� ùLUNHW� RUWDNODUÕQÕQ� GD� 7�UNL\H
GH� KHUKDQJL� ELU� IDDOL\HWL
YH\D�LúWLUDNL�EXOXQPDPDNWDGÕU�
                                                          öHù �+LVVHOHULQ�0HWH�JUXEX�LoLQGH�GD÷ÕOÕPÕ��ELOGLULOHQ�RUWDNODU�V|]OHúPHVLQGH�\HU�DOPDPDNWDGÕU��6|]
NRQXVX��RUDQODU�(QVPHW�.XUXOXú�6|]OHúPHVLQLQ����PDGGHVLQGHQ�WHVSLW�HGLOPLúWLU�
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+�������0HWH�*UXEX
 +�������*�oVHP�.DOÕS�YH�3ODVWLN�6DQD\L�YH�7LFDUHW��/WG��ùWL�

 ùLUNHW� KLVVHOHULQLQ� ���
Õ� 1HMGHW� 0HWH
\H� ���
X� LVH� dL÷GHP
0HWH
\H� DLW� ROXS�� ùLUNHW� 1HMGHW� 0HWH
QLQ� NRQWURO�QGHGLU�� Kuruma
J|QGHULOHQ� ��������� WDULKOL� HN� ELOJLOHUGH�� EDKVH� NRQX� úLUNHWLQ� �UHWLP� YH
VDWÕúÕQÕ�\DSWÕ÷Õ��U�Q�NDWHJRULOHUL�SODVWLN�YH�PHWDO�NHVPH�E�NPH�NDOÕSODU�LOH
E�UR� YH� EHQ]HUL� \HUOHU� LoLQ� DNVHVXDU� PDO]HPHOHUL� RODUDN� DoÕNODQPÕú�
���������� WDULKOL� \D]ÕGD� LVH�� *�oVHP
LQ� �UHWWL÷L� NDOÕSODUÕQ� (QVPHW
LQ
�UHWHFH÷L� �U�Q� NDWHJRULOHUL� LoLQ� DOW� \DSÕ� PDO]HPHOHUL� ROXúWXUDFD÷Õ� LIDGH
HGLOPLúWLU�
 +��������*HV�(OHNWULN�6DQD\L�YH�7LFDUHW�/WG��ùWL�

 +LVVHOHULQLQ������
VÕ�1HMGHW�0HWH
\H������
��*�oVHP
H����
L� LVH
*�OJ�Q�0HWH
\H�DLW�ROXS��ùLUNHW�1HMGHW�0HWH
QLQ�NRQWURO�QGHGLU�

 8UDQ�V�7HNVWLO�6DQD\L�YH�7LFDUHW�/WG��ùWL�� WLFDUHW��QYDQÕ� LOH�����
\ÕOÕQGD�NXUXODQ�YH� WHNVWLO�� WXUL]P�VHNW|UOHULQGH� IDDOL\HW�J|VWHUHQ�ùLUNHW
LQ
�QYDQÕ� ����������� WDULKLQGH� *HV� (OHNWULN� 6DQD\L� YH� 7LFDUHW� /WG�� ùWL�48,
IDDOL\HW� NRQXVX� LVH� HOHNWULN� PDO]HOHPHOHUL� �UHWLPL� YH� VDWÕúÕ� RODUDN� WDGLO
HGLOPLúWLU�� ��������� WDULKOL� \D]Õ� LOH� ùLUNHW
LQ�� ÕVÕWÕFÕODU� GÕúÕQGD� (QVPHW
LQ
�UHWHFH÷L�E�W�Q��U�QOHUL��UHWHFH÷L�ELOGLULOPLú�YH� WLFDUHW�VLFLOL�JD]HWHVLQGH
IDDOL\HW� DODQÕ� GDKD� JHQLú� EHOLUOHQPLú� ROPDNOD� ELUOLNWH�� ���������� YH
����������WDULKOL�\D]ÕODUGD�D\GÕQODWPD�DUPDW�UOHUL��D\GÕQODQPD�DPSXOOHUL�
NDEOR� ED÷ODPD� YH� WHVSLW� HOHPDQODUÕ�� D\GÕQODWPD� GHYUHOHUL� NRQWURO
HOHPDQODUÕ�� GD÷ÕWÕP� NXWXODUÕ� YH� ED÷ODPD� HOHPDQODUÕ� �UHWLPLQH� \|QHOLN
RODUDN� IDDOL\HW� J|VWHUHFH÷L�� (QVPHW� LOH� �UHWLP� NDOHPOHULQLQ� ELUELULQGHQ
WDPDPHQ� IDUNOÕ� ROGX÷X�� EX� �U�QOHULQ� KLoELULQLQ� GL÷HULQL� LNDPH� HGHELOLU
�U�QOHU� ROPDGÕ÷Õ� YH� KHQ�]� IDDOL\HWH� JHoPHGL÷L� LIDGH� HGLOPLúWLU�� $QFDN
*HV�WDUDIÕQGDQ��UHWLOHFHN�ED÷ODQWÕ�HOHPDQODUÕ��G�EHO��NURúH�YE���(QVPHW
WDUDIÕQGDQ� � �UHWLOHFHN� NDEOR� NDQDOODUÕ� YH� VSLUDO� ERUXODUÕQ�� \LQH� *HV
WDUDIQGDQ� �UHWLOHFHN� GD÷ÕWÕP� NXWXODUÕ� GD�� (QVPHW� WDUDIÕQGDQ� �UHWLOHFHN
DOoDN� JHULOLP� NHVLFLOHULQ� PRQWH� HGLOPHVLQGH� NXOODQÕODFDN� �U�QOHUGLU�
'ROD\ÕVÕ\OD� LNL� úLUNHW� WDUDIÕQGDQ� �UHWLOHFHN� �U�QOHU� ELUELULQLQ� LNDPHVL
ROPDPDNOD�ELUOLNWH�LNL�NDWHJRUL�EDNÕPÕQGDQ�WDPDPOD\ÕFÕ�QLWHOLNWHGLUOHU�
 +��������1HMGHW�0HWH��dL÷GHP�0HWH��6HUGDU�0HWH

 1HMGHW� 0HWH�� dL÷GHP� 0HWH� YH� 6HUGDU� 0HWH
QLQ� LOJLOL� SD]DUGD
KHUKDQJL�ELU�IDDOL\HWL�EXOXQPDPDNWDGÕU��

                                                          ö�ú �%XQGDQ�VRQUDNL�E|O�POHUGH�NÕVDFD�*HV�RODUDN�LIDGH�HGLOHFHNWLU�
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 +��������0HWHVDQ�/H[HO�(OHNWULN�0DO]HPHOHUL�6DQD\L�YH�7LFDUHW�$�ù� û9ü
(QVPHW
LQ�NXUXFX�RUWDNODUÕ�1HMGHW�0HWH��dL÷GHP�0HWH�YH�6HUGDU

0HWH�� EX� ùLUNHW
WH� EXOXQDQ� KLVVHOHULQL� 0HWH� DLOHVLQLQ� GL÷HU� IHUWOHUL� LOH
ELUOLNWH�����������WDULKOL�GHYLU�V|]OHúPHVL�LOH�/H[HO�$�6
\H�GHYUHWPLúOHUGLU�
1HMGHW� 0HWH
QLQ� ���������� WDULKLQH� NDGDU� V|]� NRQXVX� ùLUNHW
WH� \|QHWLP
NXUXOX� EDúNDQ� YHNLOL� VÕIDWÕ\OD� J|UHY� \DSPDVÕ� QHGHQL\OH� V|]� NRQXVX
ùLUNHW
LQ�SD]DU�SD\Õ�YH�FLURVXQXQ�KHVDSODPDODUD�GDKLO�HGLOLS�HGLOPH\HFH÷L
önem kazanmakla birlikte; dosya mevcudu bilgi ve belgelerden iki
úLUNHWLQ� D\QÕ� SD]DUGD� IDDOL\HWWH� EXOXQPDGÕNODUÕ� YH�1HMGHW�0HWH� LOH� GL÷HU
(QVPHW� RUWDNODUÕQÕQ� KLVVH� GHYUL� VRQUDVÕQGD� 0HWHVDQ� �]HULQGH� ������
VD\ÕOÕ� 7HEOL÷
LQ� ��� PDGGHVL� ELULQFL� IÕNUDVÕ� �E�� EHQGLQGH� VD\ÕODQ� KDN� YH
\HWNLOHUH�VDKLS�ROPDGÕNODUÕ�DQODúÕOPDNWDGÕU��%X�QHGHQOH�FLUR�YH�SD]DU�SD\Õ
KHVDSODPDODUÕQGD� V|]� NRQXVX� ùLUNHW
LQ� SD]DU� SD\Õ� YH� FLURVX� GLNNDWH
DOÕQPDPÕúWÕU�
 +����� 8÷XU�*�UGDPDU
 øOJLOL�SD]DUGD�KHUKDQJL�ELU�IDDOL\HWL�EXOXQPDPDNWDGÕU�
 +������7DUDIODUÕQ�3D]DU�3D\ODUÕ�YH�&LURODUÕ

 <XNDUÕGD� D\UÕ� D\UÕ� DoÕNODQGÕ÷Õ� �]HUH�� (QVPHW
LQ� NXUXFX
RUWDNODUÕQÕQ� LOJLOL� SD]DUGD� IDDOL\HWOHUL� GROD\ÕVÕ\OD� FLUR� YH� SD]DU� SD\ODUÕ
EXOXQPDPDNWDGÕU�
+����(QVPHW
LQ�+XNXNL�1LWHOL÷L
 +������2UWDN�.RQWURO

 2UWDN� NRQWURO�� DQD� WHúHEE�VOHULQ� RUWDN� JLULúLPLQ� VWUDWHMLN� \D� GD
WLFDUL�IDDOL\HWOHULQL�LOJLOHQGLUHQ�NRQXODUGD�NDUDUODUÕQ�DOÕQPDVÕQGD�EHOLUOH\LFL
HWNL\H� VDKLS� ROPDODUÕGÕU�� %X� QHGHQOH� RUWDN� NRQWURO�Q� YDUOÕ÷ÕQÕQ
DQODúÕODELOPHVL�LoLQ��HúLW�R\�KDNNÕ�YH\D�NDUDU�DOPD�RUJDQODUÕQGD�WHPVLOGH
HúLWOLN�� HúLWOLN� ROPDVD� GDKL� D]ÕQOÕN� SD\� VDKLSOHULQLQ� RUWDN� JLULúLPLQ� WLFDUL
GDYUDQÕú�YH�SROLWLNDODUÕQÕ�EHOLUOH\HQ�NDUDUODUGD�YHWR�KDNODUÕQÕQ�EXOXQPDVÕ
ve oylamada ortak hareket edilmesi kriterleri gözönünde
EXOXQGXUXOPDNWDGÕU��2UWDNODU�6|]OHúPHVL
QLQ�LOJLOL�PDGGHOHUL�EX�EDNÕPGDQ
LQFHOHQGL÷LQGH�DúD÷ÕGDNL�KXVXVODU�WHVSLW�HGLOPLúWLU�

 6|]OHúPHQLQ� ����� VD\ÕOÕ� PDGGHVL� X\DUÕQFD� ���� RUDQÕQGDNL� $
JUXEX� KLVVHOHULQ� +HSROX[� 6�$
QÕQ��� ���� RUDQÕQGDNL� %� JUXEX� KLVVHOHULQ
*�oVHP��1HMGHW�0HWH��dL÷GHP�0HWH�YH�6HUGDU�0HWH
QLQ�����RUDQÕQGDNL

                                                          ö�ý �%XQGDQ�VRQUDNL�E|O�POHUGH�NÕVDFD�0HWHVDQ�RODUDN�LIDGH�HGLOHFHNWLU�
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&� JUXEX� KLVVHOHULQ� LVH� 8÷XU� *�UGDPDU
ÕQ� QDPÕQD� \D]ÕOÕ� RODFD÷Õ
EHOLUWLOPLúWLU�

 <|QHWLP� NXUXOXQXQ� ROXúXPX�� JHQHO� NXUXO� YH� \|QHWLP� NXUXOXQGD
NDUDU� YH� WRSODQWÕ� QLVDEÕ� LOH� JHQHO� P�G�U�Q� DWDQPDVÕ� LúOHPOHULQH� LOLúNLQ
V|]OHúPHQLQ� ������ ������ ����� YH� ����� VD\ÕOÕ� PDGGHOHULQLQ� LQFHOHQPHVL
VRQXFXQGD��$�YH�%�JUXEX�KLVVHGDUODU�EDNÕPÕQGDQ�
��NDUDU�DOPD�RUJDQODUÕQGD�WHPVLOGH�HúLWOL÷LQ�EXOXQGX÷X�
�� KHU� �\HQLQ� ELU� R\� KDNNÕQÕQ� EXOXQPDVÕ� YH� D\UÕFDOÕNOÕ� R\� KDNNÕQÕQ
ROPDPDVÕ�QHGHQL\OH�WDUDIODUÕQ�HúLW�R\�KDNODUÕQÕQ�EXOXQGX÷X�
- yönetim kurulunun denetiminde genel müdürün tam yönetim yetkisinin
EXOXQPDVÕ� QHGHQL\OH� LúOHWPH� SROLWLNDODUÕQD� LOLúNLQ� NDUDUODUGD� RUWDN� NDUDU
YHUPH�]RUXQOXOXNODUÕQÕQ�ROGX÷X
 DQODúÕOPDNWDGÕU�� 'ROD\ÕVÕ\OD� NDUDU� V�UHoOHULQLQ� LúOHPHVLQGH� YH� úLUNHWLQ
\|QHWLPLQGH�$�YH�%�JUXEX�KLVVHGDUODUÕQ�HWNLQ�URO�R\QDPDODUÕ�JHUHNPHNWH�
WDUDIODUGDQ�VDGHFH�ELULQLQ�RQD\Õ� LOH�JHQHO�NXUXOGD�YH�\|QHWLP�NXUXOXQGD
NDUDU� DOÕQPDVÕ� P�PN�Q� J|U�OPHPHNWHGLU�� %X� oHUoHYHGH� (QVPHW�
+HSROX[� 6�$� YH� 0HWH� JUXEXQXQ� RUWDN� NRQWURO�QGHGLU�� ��� RUDQÕQGD
KLVVHVL� EXOXQDQ� GL÷HU� NXUXFX� RUWDN� 8÷XU� *�UGDPDU
ÕQ� LVH� NDUDU� DOPD
PHNDQL]PDVÕQGD� R\� KDNNÕ� YH� ùLUNHW
LQ� \|QHWLPLQGH� KHUKDQJL� ELU� URO�
EXOXQPDPDNWDGÕU�
 +�������%D÷ÕPVÕ]�øNWLVDGL�9DUOÕN�2OPDVÕ

 �%D÷ÕPVÕ]� LNWLVDGL� YDUOÕN� ROPD�� NDYUDPÕQGDQ�� RUWDN� JLULúLPLQ
SD]DUGD� ED÷ÕPVÕ]� ELU� VD÷OD\ÕFÕ� YH� DOÕFÕ� RODUDN� GDYUDQPDVÕ�� WLFDUL
SROLWLNDODUÕQÕ�|]HUN�ELU�úHNLOGH�EHOLUOH\HELOPHVL��IDDOL\HWOHULQL�GHYDPOÕOÕN�DU]
HGHFHN� úHNLOGH� \�U�WHELOPHVL� YH� EXQD� LPNDQ� YHUHFHN� \HWHUOL� LúJ�F�� YH
PDO� YDUOÕ÷ÕQD� VDKLS� ROPDVÕ� DQODúÕOPDNWDGÕU�� %X� oHUoHYHGH� DUDúWÕUPD�
JHOLúWLUPH�� �UHWLP�� GD÷ÕWÕP� \D� GD� VDWÕú� JLEL� DQD� WHúHEE�VOHULQ� IDDOL\HW
DODQODUÕQÕQ�VDGHFH�EHOLUOL�ELU�E|O�P�QGH�IDDOL\HW�J|VWHUPHN��]HUH�NXUXODQ
YH� �U�QH� NDWNÕVÕ� EXOXQPD\DQ� RUWDN� JLULúLPOHU� DQD� WHúHEE�VOHULQ� WLFDUL
SROLWLNDODUÕQD�ED÷ÕPOÕ�ROGXNODUÕQGDQ�ED÷ÕPVÕ]�LNWLVDGL�YDUOÕN�ROPD�|]HOOL÷LQL
WDúÕPDPDNWDGÕUODU�� %XQD� NDUúÕOÕN� RUWDN� JLULúLPLQ� VDWÕQ� DOÕPODUÕQÕ� DQD
WHúHEE�VOHUGHQ� JHUoHNOHúWLULOGL÷L� GXUXPODUGD�� RUWDN� JLULúLPLQ� VDWÕQ� DOGÕ÷Õ
EX� PDO� YH\D� KL]PHWOHUH� NDWNÕVÕ� LOH� DQD� WHúHEE�VOHULQ� \DQÕVÕUD� UDNLS
ND\QDNODUGDQ� GD� |QHPOL� PLNWDUGD� PDO� WHGDULN� HWPHVL�� RUWDN� JLULúLPLQ
LúOHYVHO� ED÷ÕPVÕ]OÕ÷D� VDKLS� ROGX÷XQD� LOLúNLQ� |QHPOL� J|VWHUJHOHUGLU�� %X
QHGHQOH� ELU� RUWDN� JLULúLPLQ� ED÷ÕPVÕ]� ELU� LNWLVDGL� YDUOÕN� ROGX÷XQGDQ� V|]
HGHELOPHN� LoLQ� DQD� WHúHEE�VOHU� LOH� RUWDN� JLULúLP� DUDVÕQGDNL� LOLúNLQLQ
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mahiyetinin belirlenmesi gerekmektedir. Dosya mevcudu bilgi ve
belgelerden; Ensmet’in;

�����*�oVHP�WDUDIÕQGDQ�LPDO�HGLOHQ��U�QOHUL�NHQGL��UHWLPLQGH�NXOODQDFD÷Õ
YH�EX�QLWHOLNWHNL�DOÕPODUÕQ�WRSODP�JLUGL�DOÕPODUÕQÕQ���
LQL�ROXúWXUDFD÷Õ�

�����*�oVHP��U�QOHULQL�NHQGL�VDWÕú�WHúNLODWÕ�DUDFÕOÕ÷Õ�LOH�GD÷ÕWDFD÷Õ��DQFDN
EX�DúDPDGD�GD÷ÕWÕP�DPDoOÕ�VDWÕúÕQ�EXOXQPDGÕ÷Õ�

�����NXOODQÕP�\HUL�YH�DPDFÕ�GLNNDWH�DOÕQGÕ÷ÕQGD��U�QOHULQLQ�*HV��U�QOHUL�LOH
LNDPH� HGLOHELOLUOL÷LQLQ� EXOXQPDGÕ÷Õ�� DQFDN� LNL� NDWHJRULGH� �U�QOHULQ
WDPDPOD\ÕFÕ�QLWHOLNWH�ROGX÷X�

�����*HV��U�QOHULQL�NHQGL�VDWÕú�WHúNLODWÕ�DUDFÕ÷Õ�LOH�GD÷ÕWDFD÷Õ�YH�EX�DPDoOD
NRúXOODUÕ� GDKD� VRQUD� �ROD÷DQ� WLFDUL� NRúXOODUD" göre belirlenecek bir
GD÷ÕWÕP�V|]OHúPHVL�\DSÕODFD÷Õ�

�����EX�VDWÕúODUÕQ�WRSODP�VDWÕúODU�LoLQGHNL�SD\ÕQÕQ�WDKPLQHQ�%.… �RODFD÷Õ�
�����HOHNWULN�NDEOR�NDQDOODUÕ��WHVLVDW�ERUXODUÕ��DOoDN�JHULOLP�NHVLFL�YH�NRQWURO

HOHPDQODUÕ� �UHWHFH÷L�� GROD\ÕVÕ\OD� VDGHFH� DQD� WHúHEE�VOHUGHQ� ELULQLQ
�U�QOHULQLQ�GD÷ÕWÕPÕ�YH�VDWÕúÕ�DPDFÕ\OD�ROXúWXUXOPDGÕ÷Õ�

�� � � IDDOL\HWLQ� \�U�W�OPHVLQH� LOLúNLQ� JHUHNOL� PDO� YDUOÕ÷ÕQÕQ� �PHUNH]� RILVL�
�UHWLPH�LOLúNLQ�ELQD�YH�DUD]L��NLUDODPD�\ROX\OD�WHPLQ�HGLOHFH÷L�

�����NXUXFXODUGDQ�D\UÕ��UHWLP�WHVLVOHULQLQ�EXOXQDFD÷Õ�
�� � � WDUDIODUÕQ� LON� DúDPDGD� WHPLQ� HGHFHNOHUL� VHUPD\H� WXWDUÕQÕQ� �������

$%'�'RODUÕ50�ROGX÷X�
����EHOLUOL�ELU�SURMH\L�JHUoHNOHúWLUPHN��]HUH�NÕVD�ELU�V�UH�LoLQ�NXUXOPDGÕ÷Õ�

EDúDUÕOÕ�ROGX÷X�V�UHFH�YDUOÕ÷ÕQÕ�GHYDP�HWWLUHFHN�YH�SL\DVDGD�DNWLI�URO
R\QD\DQ�ELU�JLULúLPLQ�JHUoHNOHúWLULOPHVLQLQ�DPDoODQGÕ÷Õ

 DQODúÕOPDNWDGÕU�
 %X� KXVXVODU� J|]|Q�QGH� EXOXQGXUXOGX÷XQGD� (QVPHW� DPDoODUÕQÕ

JHUoHNOHúWLUPHN��]HUH�LúJ�F��YH�PDOYDUOÕ÷ÕQD�VDKLS�ED÷ÕPVÕ]�ELU� LNWLVDGL
YDUOÕN�RODUDN�WHúHNN�O�HGHFHNWLU�

 $QFDN�RUWDN�JLULúLPOHULQ��DQD�WHúHEE�VOHUGHQ�HQ�D]�ELULQLQ� UDNLEL�
VD÷OD\ÕFÕVÕ� YH\D� P�úWHULVL� ROGX÷X� KDOOHUGH�� ED÷ÕPVÕ]OÕN� LOH� WDUDIODUÕQ
UHNDEHWoL� GDYUDQÕúODUÕ� ELUELUL\OH� HWNLOHúLP� LoLQGHGLU�� %X� QHGHQOH� RUWDN
JLULúLPLQ�ED÷ÕPVÕ]�ELU� LNWLVDGL�YDUOÕN�ROGX÷XQD� LOLúNLQ�GH÷HUOHQGLUPHOHUGH�
                                                          
 
÷�þ �ùLUNHW�DQD�V|]OHúPHVLQLQ����PDGGHVLQH�J|UH�ùLUNHW�HVDV�VHUPD\HVL���������������������7/
GLU�YH
\DUÕVÕ�RUWDNODU�WDUDIÕQGDQ�|GHQPLúWLU��JHUL�NDODQ�NÕVPÕ�LVH�ùLUNHW
LQ�NXUXOXúXQX�WDNLEHQ���D\�LoLQGH
|GHQHFHNWLU�
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WDUDIODUÕQ� UHNDEHWoL� GDYUDQÕúODUÕ� GD� GLNNDWH� DOÕQPÕúWÕU�� %X� NRQX\D� LOLúNLQ
DoÕNODPDODUD�DúD÷ÕGD�\HU�YHULOPLúWLU�
 +������5HNDEHWL�6ÕQÕUOD\ÕFÕ�$PDo�YH\D�(WNL

 Hepolux S.A. ve Mete grubu ilgili pazarda faaliyette
EXOXQPDPDNWDGÕUODU�� %X� QHGHQOH� DQD� WHúHEE�VOHU� DUDVÕQGD� UHNDEHWL
NÕVÕWOD\ÕFÕ� LúELUOL÷L� EHNOHQPHPHNWHGLU�� $QFDN� 0HWH� JUXEX� LOH� (QVPHW
DUDVÕQGD�JLUGL� WHPLQL�G�]HQOHPHOHUL� LOH�GD÷ÕWÕP�DQODúPDODUÕQÕQ�\DSÕOPDVÕ
SODQODQGÕ÷ÕQGDQ�NRQXQXQ�EX�\|Q�\OH�LQFHOHQPHVL�JHUHNPHNWHGLU��=LUD�ELU
WHúHEE�V�WDUDIÕQGDQ�NRQWURO�HGLOPH\HQ��IDDOL\HWOHUL�RUWDN�YH�\HQL�ELU�LUDGH
WDUDIÕQGDQ� \|QOHQGLULOHQ� RUWDN� JLULúLPOHU�� DQD� WHúHEE�VOHUOH� HNRQRPLN
ELUOLN� LoLQGH� GH÷LOGLU�� %X� QHGHQOH� DQD� WHúHEE�VOHU� LOH� RUWDN� JLULúLP
DUDVÕQGDNL� DQODúPDODU� JUXS� LoL� LúOHP� RODUDN� GH÷HUOHQGLULOPHPHNWHGLU�
2UWDN� JLULúLPLQ� YH\D� DQD� WHúHEE�V�Q� �UHWLP� PLNWDUODUÕ�� IL\DWODUÕ�
P�úWHULOHUL�YH�EHQ]HUL�NRQXODUGD��RUWDN�JLULúLPLQ�NXUXOPDVÕ�YH� LúOHWLOPHVL
LoLQ�JHUHNHQGHQ�GDKD�NÕVÕWOD\ÕFÕ�RODQ�G�]HQOHPHOHU��RUWDN�JLULúLP�LOH�DQD
WHúHEE�VOHU�DUDVÕQGDNL�ED÷ÕPVÕ]OÕN� LOLúNLVLQLQ�HWNLOHQLS�HWNLOHQPHGL÷LQL�YH
LúOHPLQ�LúELUOL÷L�GR÷XUXFX�ROXS�ROPDGÕ÷ÕQÕ�EHOLUOH\LFL�QLWHOLNWHGLU��%X�GXUXP
JLUGL�WHPLQL�YH�GD÷ÕWÕP�DQODúPDODUÕ�LoLQ�D\UÕ�D\UÕ�GH÷HUOHQGLULOPLúWLU�
 +�������*LUGL�7HPLQL

 2UWDNODU� 6|]OHúPHVL
QGH� *�oVHP� YH� (QVPHW� DUDVÕQGD� WHGDULN
G�]HQOHPHVL� \DSÕODFD÷ÕQD� LOLúNLQ� KHUKDQJL� ELU� LIDGH� \HU� DOPDPDNWDGÕU�
*�oVHP� YH� (QVPHW� DUDVÕQGD� WHGDULN� DPDoOÕ� DOÕP�VDWÕPD� LOLúNLQ
G�]HQOHPHOHULQ�\DSÕODFD÷Õ��GRV\D�PHYFXGX�EHOJHOHUGHQ�DQODúÕOPDNWDGÕU�
%X� EHOJHOHUH� J|UH�� *�oVHP
LQ� (QVPHW
H� WHPLQ� HGHFH÷L� JLUGL� PLNWDUÕ�
(QVPHW
LQ� WRSODP� JLUGL� DOÕPODUÕQÕQ� WDKPLQHQ� ��
LQL� ROXúWXUDFDNWÕU�
'ROD\ÕVÕ\OD� WHGDULN� LOLúNLVL� RUWDN� JLULúLPLQ� DOÕPODUÕ� LoLQGH� |QHPOL� ELU� \HU
WXWPD\DFDNWÕU�� $\UÕFD� � P�QKDVÕU� ELU� WHGDULN� G�]HQOHPHVLQH
GD\DQPDPDNWDGÕU� YH� WDUDIODUFD� SD]DU� IL\DWODUÕ� �]HULQGHQ� WDUDIODUD
D\UÕFDOÕN� JHWLUPHGHQ� X\JXODQDFD÷Õ� LIDGH� HGLOPHNWHGLU�� (VDV� LWLEDUÕ\OD
WDUDIODUÕQ� EX� DoÕNODPDODUÕ�� ELU� QL\HW� EH\DQÕ� ROPDVÕ� YH� VRPXW� ELU
G�]HQOHPH� ROPDPDVÕ� QHGHQL\OH� JHOHFHNWH� WLFDUL� LOLúNLOHULQ� QH� úHNLOGH
JHOLúHFH÷LQL� DoÕNODPDPDNWDGÕU�� $QFDN� (QVPHW
LQ� X]XQ� YDGHGH� WHGDULN
ND\QD÷Õ� VHoLPLQL� |]J�UFH� \DSPD� \HWHQH÷LQL� NÕVÕWODPDGDQ� YH� (QVPHW
LQ
LVWH÷L� �]HULQH�� P�QKDVÕUDQ� ROPDNVÕ]ÕQ�� SD]DU� IL\DWODUÕ� �]HULQGHQ� YH
WDUDIODUD� D\UÕFDOÕN� VD÷ODPDNVÕ]ÕQ�� F�]L� RUDQGD� JLUGL� WHPLQL� (QVPHW
LQ
ED÷ÕPVÕ]OÕ÷ÕQÕ� ]HGHOHPH\HFHN� YH� UHNDEHWL� NÕVÕWOD\ÕFÕ� LúELUOL÷L� ULVNL
\DUDWPD\DFDNWÕU�
 +��������'D÷ÕWÕP�$QODúPDODUÕ
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 6|]OHúPHQLQ� ����� PDGGHVLQH� J|UH�� (QVPHW�� *�oVHP� YH�YH\D
LúWLUDNOHUL� LOH� 1HMGHW� 0HWH
QLQ� � 7�UNL\H� VDWÕúODUÕQGD� WHN� VDWÕFÕVÕ� RODUDN
IDDOL\HW� J|VWHUHFHNWLU�� %LU� EDúND� GH\LúOH� (QVPHW� LOH� 0HWH� *UXEXQXQ
NRQWURO�QGH� RODQ� *�oVHP�� *HV� YH� GL÷HU� úLUNHWOHUL� DUDVÕQGD� LOHULGH
DNGHGLOHFHN� DQODúPD� \D� GD� DQODúPDODU� LOH� 0HWH� *UXEX� EHOLUOL� PDOODUÕ
�ONHQLQ� WDPDPÕQGD� \HQLGHQ� VDWÕú� DPDFÕ\OD� \DOQÕ]� (QVPHW
H� VD÷ODPD\Õ
NDEXO� HWPHNWHGLU��%X�DúDPDGD�GRV\D�PHYFXGX� EHOJHOHUGH� EDKVH� NRQX
DQODúPD� \D� GD� DQODúPDODUÕQ� LoHUL÷L� NRQXVXQGD� KHUKDQJL� ELU� ELOJL
EXOXQPDPDNWDGÕU�� $QFDN� DOÕFÕ\D� WHN� VDWÕFÕOÕN� KDNNÕ� WDQÕ\DQ� GD÷ÕWÕP
DQODúPDODUÕ��|]��LWLEDUÕ\OD�VD÷OD\ÕFÕQÕQ�D\QÕ�E|OJHGH�EDúND�VDWÕFÕODUD�PDO
VDWPDVÕQÕ�HQJHOOHPHVL�YH�YH\D�VD÷OD\ÕFÕQÕQ�DQODúPD�E|OJHVLQH�GR÷UXGDQ
VDWÕúODUÕQÕ� \DVDNODPDVÕ� QHGHQL\OH� UHNDEHWL� NÕVÕWOD\ÕFÕ� HWNL\H� VDKLSWLU� YH
�����VD\ÕOÕ�.DQXQ
XQ����PDGGHVL�NDSVDPÕQGDGÕU�

 <XNDUÕGD�\HU�YHULOHQ�KXVXVODU��V|]OHúPH�YH�\D]ÕOÕ�DoÕNODPDODU� LOH
ELUOLNWH� 0HWH� *UXEX� úLUNHWOHUL� LOH� (QVPHW� DUDVÕQGD� \DSÕODFDN� GD÷ÕWÕP
DQODúPDODUÕ� DoÕVÕQGDQ� GH÷HUOHQGLULOGL÷LQGH� DúD÷ÕGDNL� KXVXVODU� WHVSLW
edilmektedir.

�� *�oVHP� LOH� (QVPHW� �W�NHWLFL� J|]�QGH� QLWHOLNOHUL� YH� NXOODQÕP� DPDoODUÕ
EDNÕPÕQGDQ�D\QÕ�VD\ÕODQ���U�QOHUL� LPDO�HWPHPHOHUL�QHGHQL\OH�ELUELUOHULQH
UDNLS� GH÷LOGLUOHU� YH� JLUGL� WHGDUL÷LQH� LOLúNLQ� DOÕP�VDWÕP� LúOHPOHUL� WDUDIODUÕQ
WRSODP�LúOHPOHUL�LoLQGH�F�]L�ELU�\HU�WXWDFDNWÕU�
��%HQ]HU�úHNLOGH�*HV�YH�(QVPHW� W�NHWLFL�J|]�QGH�QLWHOLNOHUL�YH�NXOODQÕP
DPDoODUÕ� EDNÕPÕQGDQ� D\QÕ� VD\ÕODQ� �U�QOHUL� �UHWPHPHOHUL� QHGHQL\OH
ELUELUOHULQH�UDNLS�GH÷LOGLUOHU��%XQXQOD�ELUOLNWH�(QVPHW�WDUDIÕQGDQ��UHWLOHFHN
LNL� �U�Q� JUXEXQXQ� PRQWDMÕQGD� *HV� WDUDIÕQGDQ� �UHWLOHFHN� �U�QOHU
NXOODQÕODELOHFHNWLU�� %X� DoÕGDQ� *HV� WDUDIÕQGDQ� �UHWLOHQ� EX� �U�QOHU
(QVPHW
LQ��UHWWL÷L�LNL�NDWHJRUL��U�Q�LoLQ�WDPDPOD\ÕFÕ�QLWHOLNWHGLU��$QFDN�EX
�U�QOHULQ��G�EHO��NURúH��GD÷ÕWÕP�NXWXVX���UHWLPL�SD]DUODUÕ�UHNDEHWoLGLU��YH
JLULú�HQJHOL�EXOXQPDPDNWDGÕU�
�� 'L÷HU� WDUDIWDQ� ELUELULQH� YH� RUWDN� JLULúLPH� UDNLS� ROPD\DQ� DQD

WHúHEE�VOHUGHQ�ELULVL�LOH�RUWDN�JLULúLP�DUDVÕQGD�VD÷OD\ÕFÕ�GD÷ÕWÕFÕ�LOLúNLVLQLQ
LúOHPLQ�WDUDIODUÕQD�D\UÕFDOÕN�JHWLUPHNVL]LQ��DU]�WDOHEH�ED÷OÕ�IL\DW�YE��SD]DU
GH÷LúNHQOHUL\OH�úHNLOOHQGLULOPHVL�|QJ|U�OPHNWHGLU�
�� %X� oHUoHYHGH� GH÷HUOHQGLULOGL÷LQGH�� EX� |]HOOLNOHUL� WDúÕ\DQ� VD÷OD\ÕFÕ�
GD÷ÕWÕFÕ� LOLúNLVLQLQ� WDUDIODU� DUDVÕQGD� NDUúÕOÕNOÕ� ED÷ÕPOÕOÕN� \DUDWPDVÕ
beklenmemektedir.

�� $\QÕ� V|]OHúPH� PDGGHVLQGH� GD÷ÕWÕP� DQODúPDODUÕ� DNGHGLOHFH÷L� LIDGH
HGLOHQ� GL÷HU� LúWLUDNOHULQ� IDDOL\HW� NRQXVX� YH� (QVPHW� LOH� WLFDUL� LOLúNLOHULQLQ
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QLWHOL÷L� YH� NDSVDPÕ� NRQXVXQGD� GRV\DGD� KHUKDQJL� ELU� ELOJL
EXOXQPDPDNWDGÕU�

$QFDN� WLFDUL� LOLúNLOHULQ� QH� úHNLOGH� \�U�W�OHFH÷LQH� LOLúNLQ
DoÕNODPDODUÕQ� VRPXW� ELU� G�]HQOHPH\H� GD\DQPDPDVÕ�� VDGHFH� QL\HW
DoÕNODPDVÕQGDQ� LEDUHW� ROPDVÕ� QHGHQL\OH�� GD÷ÕWÕP� DQODúPDVÕ�DQODúPDODUÕ
EX� DúDPDGD� GH÷HUOHQGLULOPHPLú�� ELOGLULPH� NRQX� LúOHP� EX
G�]HQOHPHOHUGHQ�ED÷ÕPVÕ]�LQFHOHQPLúWLU�
+����� %LOGLULP�.RQXVX�øúOHPLQ��������6D\ÕOÕ�7HEOL÷
LQ

���YH����0DGGHOHUL�$oÕVÕQGDQ�'H÷HUOHQGLULOPHVL
%LOGLULP� NRQXVX� RUWDN� JLULúLP� LúOHPL�� ������� VD\ÕOÕ� 7HEOL÷
LQ� ���

PDGGHVLQLQ� �F�� EHQGLQGH� EHOLUWLOHQ� XQVXUODUÕ� WDúÕPDVÕ� QHGHQL\OH� D\QÕ
PDGGH�X\DUÕQFD��ELUOHúPH�YH�GHYUDOPD�VD\ÕODQ�KDOOHU�GHQGLU�

'L÷HU�WDUDIWDQ��RUWDN�JLULúLP�LúOHPLQLQ�WDUDIODUÕ�RODQ�+HSROX[�6�$��
0HWH� JUXEX� YH� 8÷XU� *�UGDPDU
ÕQ� LOJLOL� SD]DUGD� IDDOL\HWOHUL
EXOXQPDPDNWDGÕU��'ROD\ÕVÕ\OD�NXUXFXODUÕQ�LOJLOL�SD]DUGD�SD\ODUÕ�YH�FLURODUÕ
EXOXQPDPDNWDGÕU�� %X� QHGHQOH� V|]� NRQXVX� RUWDN� JLULúLP� LúOHPL�� ������
VD\ÕOÕ�7HEOL÷�LOH�GH÷LúLN��������VD\ÕOÕ�7HEOL÷
LQ����PDGGHVLQGH�EHOLUWLOHQ���
WULO\RQ� 7/� FLUR� HúL÷L� YH� ���� SD]DU� SD\Õ� HúL÷L� DúÕOPDGÕ÷ÕQGDQ� 5HNDEHW
.XUXOX
QXQ�L]QLQH�WDEL�GH÷LOGLU�
+����6|]OHúPH�0DGGHOHULQLQ�'H÷HUOHQGLULOPHVL
 +�������5HNDEHW�<DVD÷Õ�0DGGHVL

%LUOHúPH�YH�GHYUDOPDOarla birlikte taraflara getirilen rekabet etme
\DVDNODUÕ� �WDUDIODU�DoÕVÕQGDQ�NÕVÕWOD\ÕFÕ�ROPD��� �\R÷XQODúPD� LOH�GR÷UXGDQ
LOJLOL� YH� \R÷XQODúPDQÕQ� \�U�W�OHELOPHVL� LoLQ� JHUHNOL� ROPD�� YH� �RUDQWÕOÕ�
ROPD� NULWHUOHULQL� NDUúÕODPDVÕ� KDOLQGH� \DQ� VÕQÕUODPD�� EX� NULWHUOHUL
NDUúÕODPDPDVÕ� YH� V|]OHúPHGHQ� D\UÕODELOLU� QLWHOLNWH� ROPDVÕ� KDOLQGH� ��
PDGGH�NDSVDPÕQGD�VÕQÕUODPD�RODUDN�GH÷HUOHQGLULOPHNWHGLUOHU�
 2UWDNODU�6|]OHúPHVL
QLQ�UHNDEHW�\DVD÷ÕQD�LOLúNLQ������PDGGHVL�
 "'L÷HUOHULQLQ�\D]ÕOÕ�RQD\Õ�ROPDGDQ�RUWDNODUGDQ�KLo�ELUL�ELU��o�QF��NLúL� LOH
ùLUNHW� $QD� 6|]OHúPHVLQGH� EHOLUWLOHQ� úLUNHW
LQ� WLFDUL� IDDOL\HWOHULQH� LOLúNLQ
RODUDN�KLoELU�LúELUOL÷LQH��RUWDNOÕ÷D��MRLQW�YHQWXUH�LOLúNLVLQH�YH\D�KHUKDQJL�ELU
WLFDUL� Lú� LOLúNLVLQH� JLUHPH]�� EX� NRQXODUGD� J|U�úPHOHUGH� EXOXQDPD]�
2UWDNODU�� EX� K�N�P� LOH� ��� 7HPPX]� ����� WDULKLQH� NDGDU� 7�UNL\H
&XPKXUL\HWL� VÕQÕUODUÕ� LoLQGH� úHPD� ���
GH� EHOLUWLOHQ� �U�QOHU� KDULo� úHPD
���
GH� OLVWHOHQHQ� HOHNWULN� PDO]HPHOHUL� YH� VLVWHPOHULQLQ� JHOLúLPL�� LPDOL�
UHNODPÕ��VDWÕPÕ��WDPLUL�YH�NXUXOPDVÕ�LOH�LOJLOL�LúOHPOHUOH�X÷UDúPDPD\Õ�NDEXO
HWPLúOHUGLU." .
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 úHNOLQGH�G�]HQOHQPLúWLU�YH�LNL�NRQXGD�NÕVÕWODPD\Õ�LoHUPHNWHGLU�
�� � 2UWDNODUÕQ� (QVPHW
LQ� NXUXOXú� V|]OHúPHVLQGH� EHOLUWLOHQ� IDDOL\HW

DODQODUÕQD� LOLúNLQ� LúOHPOHULQGH� GL÷HU� RUWDNODUÕQ� \D]ÕOÕ� RQD\ÕQÕ� DOPD
]RUXQOXOXNODUÕ�

�� � 2UWDNODU� WDUDIÕQGDQ� EHOLUOL� ELU� V�UH� LoLQ� ED]Õ� �U�QOHUH� LOLúNLQ� RODUDN
KHUKDQJL�ELU�LúOHP�\DSÕOPDPDVÕ�

 6|]OHúPHQLQ� ����� PDGGHVL�� \XNDUÕGD� \HU� YHULOHQ� DoÕNODPDODU
oHUoHYHVLQGH�LNL�D\UÕ�EDúOÕNWD�GH÷HUOHQGLULOPLúWLU�
 +������� 2UWDNODUÕQ�(QVPHW
LQ�.XUXOXú�6|]OHúPHVLQGH�%HOLUWLOHQ

)DDOL\HW�$ODQODUÕQD�øOLúNLQ�øúOHPOHULQGH��'L÷HU�2UWDNODUÕQ
<D]ÕOÕ�2QD\ÕQÕ�$OPD�=RUXQOXOXNODUÕ

 %LU� RUWDN� JLULúLPLQ� \R÷XQODúPD� GR÷XUXFX� QLWHOLNWH� RODELOPHVL�
DQFDN� DQD� WHúHEE�VOHULQ� RUWDN� JLULúLPOH� UHNDEHW� HWPHPHOHUL� KDOLQGH
P�PN�QG�U�� =LUD� DQD� WHúHEE�VOHULQ� SRWDQVL\HO� \D� GD� ILLOL� RODUDN� RUWDN
JLULúLP�úLUNHWLQH�UDNLS�ROPDODUÕ��ELU�\DQGDQ�RUWDN�JLULúLP�úLUNHWLQLQ�YDUOÕ÷ÕQÕ
DQODPVÕ]� NÕODFDN�� GL÷HU� \DQGDQ� DQD� WHúHEE�VOHULQ� LOJLOL� SD]DUGDNL
IDDOL\HWOHULQL� \HQL� NXUXOPXú� RODQ� YH� SD]DUGD� WXWXQPD\D� oDOÕúDQ� RUWDN
JLULúLP� �]HULQGH� \R÷XQODúWÕUPDPDODUÕ� QHGHQL\OH� RUWDN� JLULúLPLQ� EDúDUÕ
úDQVÕQÕ� YH� HWNLQOL÷LQL� ROXPVX]� \|QGH� HWNLOH\HFHNWLU�� %X� DoÕGDQ
GH÷HUOHQGLULOGL÷LQGH�GL÷HU�RUWDNODUD�WHNOLI�J|W�UPHNVL]LQ�UDNLS�LúOHWPHOHULQ
GHYUDOÕQPDPDVÕ�YH\D�LOJLOL�IDDOL\HWOHUGH�EXOXQXOPDPDVÕ�VÕQÕUODPDVÕ��RUWDN
JLULúLP�LúOHPL�LOH�GR÷UXGDQ�LOJLOL�YH�LúOHPLQ�\�U�W�OPHVL�LoLQ�JHUHNOLGLU�

 $QFDN� EX� VÕQÕUODPD�� RUWDN� JLULúLP� úLUNHWLQLQ� DQD� V|]OHúPHVLQGH
EHOLUWLOHQ� IDDOL\HW� NRQXODUÕQÕ� NDSVD\DFDN� úHNLOGH� G�]HQOHQPLúWLU�� ùLUNHW
DQD� V|]OHúPHVLQGH� LVH�� IDDOL\HW� NRQXODUÕ�� WDUDIODUÕQ� ����������������
WDULKOL� HN� ELOJL� LoHUHQ� \D]ÕODUÕQGD� ELOGLULOHQ� �U�Q� JUXSODUÕQGDQ� oRN� GDKD
JHQLú� RODUDN� �KHU� W�UO�� HOHNWULN� PDO]HPHOHUL�� Lo� YH� GÕú� PHNDQODUGD
NXOODQÕODELOLU� HOHNWULNOL� D\GÕQODWPD� FLKD]ODUÕ� LOH� EX� FLKD]ODUÕQ� HN� �U�QOHUL
PDKL\HWLQGH� RODQ� HOHNWULN� DNVHVXDUODUÕ� YH� WDNÕPODUÕ�� úHNOLQGH� LIDGH
HGLOPLúWLU�� 'ROD\ÕVÕ\OD� DQD� V|]OHúPHGH� EHOLUWLOHQ� IDDOL\HW� NRQXODUÕ�� \DOQÕ]
NXUXOX� LúOHWPHOHU� RODQ� *HV� YH� *�oVHP
LQ� IDDOL\HW� NRQXODUÕQÕ� GH÷LO�
WDUDIODUÕQ� LOHULGH� KHUKDQJL� ELU� HOHNWULN� PDO]HPHVL� �UHWLPL� YH� VDWÕúÕ
DPDFÕ\OD� NXUDFDNODUÕ� KHU� LúOHWPHQLQ� IDDOL\HWLQL� NDSVD\DFDN� JHQLúOLNWHGLU�
%X� GXUXPGD� �o�QF�� NLúLOHUOH� WLFDUL� LúOHPOHUGH� RUWDNODUÕQ� RQD\ÕQÕQ
DUDQPDVÕ�úDUWÕ��RUWDN�JLULúLP�LOH�0HWH�*UXEX�úLUNHWOHUL�DUDVÕQGD�YH�LOHULGH
+HSROX[� LOH� RUWDNODUÕQÕQ� GD� EX� VHNW|UH� JLUPHVL� KDOLQGH� E�W�Q� WDUDIODUÕQ
SD]DU� GDYUDQÕúODUÕQD� LOLúNLQ� ELOJL� DNÕúÕQD�� GROD\ÕVÕ\OD� GD� UHNDEHWoL
GDYUDQÕúODUÕQÕQ� VÕQÕUODQPDVÕQD� \RO� DoDELOHFHNWLU�� %X� QHGHQOH� RUWDNODU
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V|]OHúPHVLQLQ�V|]�NRQXVX�PDGGHVL��NDSVDPÕ�DoÕVÕQGDQ�JHUHNOL�RODQGDQ
ID]OD� VÕQÕUOD\ÕFÕ� QLWHOLNWH� ROXS�� \DQ� VÕQÕUODPD� GH÷LOGLU� YH� G�]HQOHPHQLQ�
.DQXQ
XQ����PDGGHVL�NDSVDPÕQGD�GH÷HUOHQGLULOPHVL�JHUHNPHNWHGLU�
 'L÷HU� WDUDIWDQ� ��������� WDULKOL� \D]ÕOÕ� DoÕNODPDGD� DQÕODQ
V|]OHúPHQLQ� KLoELU� úHNLOGH� WDUDIODUÕQ� NHQGL� ED÷OÕ� úLUNHWOHUL� LOH� YH\D� EX
úLUNHWOHULQ� GL÷HU� úLUNHWOHUOH� RODQ� WLFDUL� LOLúNLOHULQL� �DOÕP�VDWÕP� YE�
NDSVDPDGÕ÷Õ�� EX� LOLúNLOHUL� HWNLOHPH\HFH÷L�� WDUDIODUÕQ� NHQGL� ED÷OÕ
úLUNHWOHUL\OH� YH� ED÷OÕ� úLUNHWOHULQ� GH� GL÷HU� úLUNHWOHUOH� VHUEHVWoH� WLFDUL
IDDOL\HWWH�EXOXQDELOHFHNOHUL��LIDGH�HGLOPLúWLU�

 <XNDUÕGDNL�DoÕNODPDODUGDQ�DQODúÕODFD÷Õ��]HUH��V|]OHúPH�PDGGHVL
PHWQL�LOH�\D]ÕOÕ�DoÕNODPD�ELUELULQGHQ�IDUNOÕGÕU�YH�V|]OHúPH�PDGGHVL�NDVWÕQÕ
DúDUDN� *HV�� *�oVHP� YH� LOHULGH� (QVPHW¶LQ� ILLOL� IDDOL\HW� DODQÕ� GÕúÕQGD
IDDOL\HWWH� EXOXQDFDN� WDUDIODUÕQ� LúWLUDNL� RODQ� GL÷HU� E�W�Q� LúOHWPHOHUL� GH
NDSVDPDNWDGÕU�� 6|]OHúPH� PDGGHVLQLQ�� \D]ÕOÕ� DoÕNODPDGD� LIDGH� HGLOGL÷L
úHNOL\OH� V|]��HGLOHQ�úLUNHWOHULQ� WLFDUL� IDDOL\HWOHULQL� NDSVDPD\DFDN� úHNLOGH
düzenlenmesi halinde, ilgili olma, zorunluluk ve kapsam yönüyle
RUDQWÕOÕOÕN�NULWHUL�NDUúÕODQDELOHFHNWLU�

 &R÷UDIL� X\JXODPD� DODQÕ� EDNÕPÕQGDQ� GH÷HUOHQGLULOGL÷LQGH�� V|]
NRQXVX� V|]OHúPH� PDGGHVL� LOH� DQD� WHúHEE�VOHUH� VDGHFH� 7�UNL\H
&XPKXUL\HWL� VÕQÕUODUÕ� LoLQGH� UHNDEHW� HWPHPH� \�N�PO�O�÷�Q�Q� JHWLULOGL÷L�
LKUDFDW�DoÕVÕQGDQ�KHUKDQJL�ELU�NÕVÕW�JHWLULOPHGL÷L�DQODúÕOPDNWDGÕU�

 6�UH�\|Q�QGHQ�GH÷HUOHQGLULOGL÷LQGH�LVH��VÕQÕUODPDQÕQ�QH�NDGDU�ELU
V�UH\L� NDSVDGÕ÷ÕQD� LOLúNLQ� RODUDN� V|]OHúPHGH� KHUKDQJL� ELU� LIDGH
EXOXQPDGÕ÷Õ� J|U�OPHNWHGLU�� $QFDN� \D]ÕOÕ� DoÕNODPDGD� �úLUNHW� YDUROGX÷X
V�UHFH�WDUDIODUÕQ�EX�K�N�POH�ED÷OÕ�ROGX÷X��LIDGHVLQH�\HU�YHULOPLúWLU��

 2\VD� DQD� WHúHEE�VOHUH� JHWLULOHQ� UHNDEHW� \DVD÷ÕQÕQ� PDNXO
EXOXQDELOPHVL� LoLQ� RUWDN� JLULúLP� úLUNHWLQLQ� YDU� ROGX÷X� V�UH� YH\D� RUWDN
JLULúLPGH� KLVVHGDU� NDOÕQPDVÕ� GH÷LO�� KLVVHGDUODUÕQ� NRQWURO� �]HULQGH� HWNLOL
ROPDVÕ� DUDQPDNWD� YH� EX� HWNLQLQ� VRQ� EXOPDVÕQÕ� L]OH\HQ� G|QHPH� \|QHOLN
UHNDEHW�\DVDNODUÕ�PDNXO�EXOXQPDPDNWDGÕU��=LUD�RUWDN�JLULúLPOHUGH�LúOHPLQ
WDUDIODUÕQD� JHWLULOHQ� UHNDEHW� \DVD÷Õ�� DQD� WHúHEE�VOHULQ� RUWDN� JLULúLPLQ
IDDOL\HW�J|VWHUHFH÷L�SD]DUGDQ�oHNLOHFH÷LQLQ�ELU�J|VWHUJHVL�ROGX÷X�V�UHFH
\R÷XQODúPDQÕQ� LOJLOL� YH� ]RUXQOX� XQVXUXGXU� YH� EX� oHUoHYHGH� DQD
WHúHEE�VOHU�VDGHFH�RUWDN�JLULúLPLQ�|PU��ER\XQFD�UHNDEHW�HWPH�\DVD÷Õ\OD
ED÷ODQDELOLUOHU��2UWDN�JLULúLPLQ�|PU��LVH�\HQL�NXUXOPXú�RODQ�RUWDN�JLULúLP
úLUNHWLQLQ� |PU�� GH÷LO�� RUWDN� JLULúLP� V|]OHúPHVLQLQ� GHYDP� HWWL÷L� V�UHGLU�
1LWHNLP� DQD� WHúHEE�VOHUGHQ� ELULQLQ� NRQWUROGH� V|]� VDKLEL� ROPDVÕQÕ
VD÷OD\DQ�DUDoODUÕ��GL÷HU�DQD�WHúHEE�VH�\D�GD��o�QF��NLúLOHUH�GHYUHWPHVL
KDOLQGH�� EX� DQD� WHúHEE�V� RUWDN� JLULúLP� úLUNHWLQLQ� ELU� PLNWDU� KLVVHVLQL
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HOLQGH� EXOXQGXUPD\D� GHYDP� HWVH� GDKL�� RUWDN� JLULúLP� V|]OHúPHVL� VRQD
HUHFHNWLU�� %X� GXUXPGD� WDUDIODUFD� JHUHN� J|U�O�\RU� YH� \DQ� VÕQÕUODPD
RODELOPH� NRúXOODUÕQÕ� WDúÕ\RU� LVH� NRQWUROGH� HWNLVL]� RODQ� WHúHEE�VH� DUWÕN
VRQD� HUPLú� ELU� RUWDN� JLULúLP� V|]OHúPHVL� LOH� GH÷LO�� \HQL� KLVVH� GHYUL
V|]OHúPHVL�LOH�UHNDEHW�NÕVÕWODPDVÕQÕQ�JHWLULOPHVL�YH�UHNDEHW�\DVD÷ÕQÕQ�GD
LOJLOL�ROGX÷X�EX�LúOHP�LOH�ELUOLNWH�GH÷HUOHQGLULOPHVL�X\JXQ�RODFDNWÕU�

 'L÷HU� WDUDIWDQ����KLVVHVL�EXOXQDQ�8÷XU�*�UGDPDU
ÕQ�NDUDU�DOPD
PHNDQL]PDVÕQGD� YH� ùLUNHW� \|QHWLPLQGH� KHUKDQJL� ELU� URO�� YH� HWNLVL
EXOXQPDPDNWDGÕU�� 8÷XU� *�UGDPDU
ÕQ� RUWDN� JLULúLPLQ� WLFDUL� SROLWLNDODUÕQD
\|Q�YHUPHGH�KHUKDQJL�ELU� URO�Q�Q�EXOXQPDPDVÕ�QHGHQL\OH�EX� WHúHEE�V
LOH� RUWDN� JLULúLP� DUDVÕQGD� WDUDIODUÕQ� WLFDUL� GDYUDQÕúODUÕQD� LOLúNLQ� ELOJL
DNÕúÕQÕQ� JHUoHNOHúPHVL� EHNOHQPHPHNWHGLU�� %X� QHGHQOH�� NRQWUROGH� HWNLVL
EXOXQPD\DQ�RUWD÷ÕQ� UHNDEHW� \DVDNODUÕ\OD� NÕVÕWODQPDVÕ�� JHUH÷LQGHQ� ID]OD
UHNDEHWL�NÕVÕWOD\ÕFÕ�QLWHOLNWHGLU�YH�\R÷XQODúPDQÕQ�\�U�W�OPHVL�LOH�GR÷UXGDQ
LOJLOL�YH�JHUHNOL�GH÷LOGLU�
 +������� 2UWDNODU�7DUDIÕQGDQ�%HOLUOL�%LU�6�UH�øoLQ�%D]Õ�hU�QOHUH�øOLúNLQ

2ODUDN�+HUKDQJL�%LU�øúOHP�<DSÕOPDPDVÕ
 Bu madde ile ortaklar 31.7.2002 tarihine kadar belirli ürünlerin

�UHWLPL�� JHOLúLPL�� UHNODPÕ�� VDWÕPÕ�� WDPLUL� YH� NXUXOPDVÕ� LOH� LOJLOL� LúOHPOHUOH
X÷UDúPDPD\Õ�WDDKK�W�HWPHNWHGLUOHU��(VDV�LWLEDUÕ\OD�PDGGHQLQ�JHUHNoHVL�
(QVPHW
LQ� NXUXFX� RUWDNODUÕ� 1HMGHW� 0HWH�� dL÷GHP� 0HWH� YH� 6HUGDU
Mete’nin, Metesan'da bulunan hisselerini Lexel A/S'ye devretmelerine
LOLúNLQ�KLVVH�GHYLU�V|]OHúPHVLQGH�EXOXQPDNWDGÕU������������ WDULKOL�DQÕODQ
KLVVH� GHYLU� V|]OHúPHVLQLQ� ����� PDGGHVLQGH�� GHYUHGHQ� RUWDNODU
WDUDIÕQGDQ� EHOLUOL� �U�QOHULQ� ���������� WDULKLQH� NDGDU� GROD\OÕ� \D� GD
GR÷UXGDQ� �UHWLPL�� JHOLúLPL�� UHNODPÕ�� VDWÕPÕ�� WDPLUL� YH� NXUXOPDVÕ� LOH� LOJLOL
LúOHPOHUGH�EXOXQXOPDPDVÕ� WDDKK�W� HGLOPLúWLU��%X� V|]OHúPHGH�|QJ|U�OHQ
UHNDEHW�HWPH�\DVD÷Õ�LOH�D\QÕ�NDSVDPGD�YH�V�UHGH�NÕVÕWODPD\D��(QVPHW
LQ
NXUXOXúXQD� LOLúNLQ� RUWDNODU� V|]OHúPHVLQLQ� ����� PDGGHVLQGH� GH� \HU
YHULOPLúWLU�

 7DUDIODUÕQ� \D]ÕOÕ� DoÕNODPDODUÕQGDQ� V|]OHúPHGH� \HU� YHULOHQ� V|]
NRQXVX� G�]HQOHPHQLQ� WHPHOLQGH�� 0HWHVDQ� LOH� DNGHGLOHQ� V|]OHúPHGH
|QJ|U�OHQ� EX� \�N�PO�O�÷�Q� (QVPHW� YH� RUWDNODUÕQÕQ� DNVLQH� GDYUDQÕúÕ
nedeniyle yerine getirilememesi ya da iyi niyetle çaba göstermelerine
UD÷PHQ� WDUDIODUÕQ�EX��U�QOHULQ��UHWLOPHPHVL�NRQXVXQGD�DQODúDPDPDODUÕ
YH�EX�QHGHQOH�\HQL�NXUXODQ�ùLUNHW
LQ�LúOHULQL�\�U�WHPH\HFHN�KDOH�JHOPHVL
ND\JÕVÕQÕQ�EXOXQGX÷X�DQODúÕOPDNWDGÕU�

 $QFDN� KLVVH� GHYULQGHQ� VRQUD� GHYUDODQÕQ� EHOLUOL� ELU� G|QHP
GHYUHGHQLQ� UHNDEHWLQGHQ� NRUXQPDVÕ�� PDO� YDUOÕ÷Õ� WUDQVIHULQLQ� WDP
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GH÷HUL\OH�JHUoHNOHúWLULOHELOPHVL� LoLQ�]RUXQOX�ROVD�GDKL��\HQL�NXUXODQ�RUWDN
JLULúLP�DoÕVÕQGDQ�GH÷HUOHQGLULOGL÷LQGH��2UWDNODU�6|]OHúPHVL
QGH�\HU�DODQ
EHQ]HU� PDGGH� DUDFÕOÕ÷Õ\OD� KLVVH� GHYUL� LúOHPLQLQ� WDUDIÕQD� JHWLULOHQ
NÕVÕWODPDQÕQ� EX� LúOHPH� WDUDI� ROPD\DQ� �o�QF�� NLúLOHUH� \DQVÕWÕOGÕ÷Õ�� EX
VXUHWOH� V|]OHúPH� PDGGHVLQLQ� RUWDN� JLULúLPL� RUWDNODUÕQ� UHNDEHWLQH� NDUúÕ
NRUXPD\Õ� GH÷LO�� �o�QF�� ELU� WDUDI� RODQ� 0HWHVDQ
Õ� RUWDN� JLULúLPLQ
UHNDEHWLQGHQ� NRUXPD\Õ� VD÷ODGÕ÷Õ� DQODúÕOPDNWDGÕU�� %X� oHUoHYHGH
GH÷HUOHQGLULOGL÷LQGH��V|]�NRQXVX�NÕVÕW�� LOJLOL� ROPD�YH�]RUXQOXOXN�NULWHUL� LOH
VDGHFH�WDUDIODU�DoÕVÕQGDQ�NÕVÕWOD\ÕFÕ�ROPD�NULWHULQL�NDUúÕODPDPDNWDGÕU�

 $\UÕFD������������������WDULKOL�\D]ÕODUGD�(QVPHW� WDUDIÕQGDQ� LPDO
HGLOHFHN� �U�QOHU� LOH� UHNDEHW� \DVD÷Õ� JHWLULOHQ� OLVWHGH� \HU� DODQ� �U�QOHULQ
ELUELUL\OH� oDNÕúPDGÕ÷Õ� ELOGLULOPLúWLU�� 'ROD\ÕVÕ\OD� IDDOL\HWWH� EXOXQXOPD\DQ
�U�QOHUH� LOLúNLQ� RODUDN� RUWDN� JLULúLP� LúOHPLQLQ� WDUDIODUÕQD� NÕVÕWODPD
JHWLULOPHNWHGLU��%X�QHGHQOH� LOJLOL� VÕQÕUODPD�NDSVDP�\|Q�QGHQ�GH� JHUHNOL
RODQGDQ�ID]OD�VÕQÕUODPDPD��RUDQWÕOÕOÕN��NULWHULQL�WDúÕPDPDNWDGÕU�

 6RQXo�RODUDN�� LOJLOL�V|]OHúPH�PDGGHVLQGH�|QJ|U�OHQ�G�]HQOHPH�
\DQ� VÕQÕUODPD� GH÷LOGLU� YH� .DQXQ
XQ� ��� PDGGHVL� NDSVDPÕQGD
GH÷HUOHQGLULOPHVL�JHUHNPHNWHGLU�
 +������6ÕUODUÕQ�øIúDVÕ�YH�*L]OLOLN

 6|]OHúPHQLQ��������E��PDGGHVL�DúD÷ÕGDNL�úHNLOGH�G�]HQOHQPLúWLU�
 "+HU� RUWDN� LúEX�6|]OHúPH
QLQ� YH\D� EX� V|]OHúPH\OH� |QJ|U�OHQ� KHUKDQJL
ELU�V|]OHúPHQLQ�LIDVÕQD�LOLúNLQ�RODUDN�GL÷HU�ELU�2UWDN
WDQ�HOGH�HGLOPLú�YH\D
R�2UWDN
OD� LOJLOL� RODQ� YH\D�P�ONL\HWH� NDWÕOÕPGD� \D� GD� úLUNHWLQ� \|QHWLPLQH
NDWÕOPD� VÕUDVÕQGD� HOGH� HGLOHQ� E�W�Q� ELOJL\L� HQ� WLWL]� úHNLOGH� JL]OL� WXWPD\Õ
NDEXO� HGHU�� +HU� ELU� RUWDN� EXUDGD� DoÕNoD� |QJ|U�OPHVL� YH\D� EX
V|]OHúPH\OH�|QJ|U�OHQ�GL÷HU�ELU�V|]OHúPHGH�G�]HQOHQPHVL�KDOL�GÕúÕQGD�
GL÷HU� RUWDNODUÕQ� |QFHGHQ� YHUGL÷L� \D]ÕOÕ� L]LQ� ROPDGDQ� \XNDUÕGD� DQÕODQ
K�N�POHU� oHUoHYHVLQGH� KHUKDQJL� ELU� ELOJL\L� \D\ÕQODPDPD\Õ�� DoÕ÷D
YXUPDPD\Õ�� LIúD� HWPHPH\L� YH\D� NXOODQPDPD\Õ� YH� R� NRQXGD
KDEHUOHúPHPH\L�NDEXO�HGHU…"

 %LOJLQLQ� JL]OL� WXWXOPDVÕ�� UHNDEHW� \DVD÷ÕQGD� ROGX÷X� JLEL� DQD
WHúHEE�VOHULQ� RUWDN� JLULúLPOH� D\QÕ� IDDOL\HWOHUGH� EXOXQPDVÕQÕ
J�oOHúWLUGL÷LQGHQ� UHNDEHWoL� GDYUDQÕúODUÕQ� NRRUGLQDV\RQX� ULVNLQL
D]DOWPDNWDGÕU�� $QFDN� V|]OHúPHQLQ� ������ VD\ÕOÕ� PDGGHVLQGH� EX
V|]OHúPHQLQ� VRQD� HUPHVL� KDOLQGH� GDKL�� ������ K�N�POHULQLQ� �EDNL
NDODFD÷Õ�� EHOLUWLOPLúWLU�� 'DKD� |QFH� GH� LIDGH� HGLOGL÷L� �]HUH�� DQD
WHúHEE�VOHUGHQ� ELULQLQ� NRQWUROGH� V|]� VDKLEL� ROPDVÕQÕ� VD÷OD\DQ� DUDoODUÕ�
GL÷HU� DQD� WHúHEE�VH� \D� GD��o�QF�� NLúLOHUH� GHYUHWPHVL� KDOLQGH�� EX� DQD
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WHúHEE�V�RUWDN�JLULúLP�úLUNHWLQLQ�ELU�PLNWDU�KLVVHVLQL�HOLQGH�EXOXQGXUPD\D
GHYDP� HWVH� GDKL�� RUWDN� JLULúLP� V|]OHúPHVL� VRQD� HUHFHNWLU�� .RQWUROGH
HWNLVL]� RODQ� WHúHEE�VH� EX� NRQX\D� LOLúNLQ� RODUDN� ELU� NÕVÕWODPD� JHWLULOPHVL
G�ú�Q�O�\RU�LVH��EX�NÕVÕWODPDQÕQ�NDSVDP�YH�úDUWODUÕ�DUWÕN�VRQD�HUPLú�ELU
RUWDN� JLULúLP� V|]OHúPHVL� LOH� GH÷LO�� \HQL� GHYLU� V|]OHúPHVL� LOH� ELUOLNWH
G�]HQOHQPHOL� YH� V|]� NRQXVX� VÕQÕUODPD� GD�� UHNDEHWL� HWNLOH\HQ� \|QOHUL
DoÕVÕQGDQ� LOJLOL� ROGX÷X� EX� LúOHP� LOH� ELUOLNWH� R� J�Q�Q� NRúXOODUÕQD� J|UH
GH÷HUOHQGLULOPHOLGLU�

 'L÷HU� WDUDIWDQ� ��� SD\OD� 8÷XU� *�UGDPDU
ÕQ� ùLUNHW
LQ� NRQWURO�QH
VDKLS� ROPDPDVÕ� YH� RUWDN� JLULúLP� LúOHPLQLQ� \�U�W�OPHVLQGH� KHUKDQJL� ELU
URO�� YH� HWNLVLQLQ� EXOXQPDPDVÕ� QHGHQL\OH� JL]OL� ELOJL\H� XODúPDVÕQÕQ� ILLOHQ
P�PN�Q� ROPDPDVÕ� GLNNDWH� DOÕQGÕ÷ÕQGD� EX� \�N�PO�O�N� LOH
VÕQÕUODQGÕUÕOPDPDVÕ�JHUHNPHNWHGLU�

 

6218d
<XNDUÕGD�\HU�YHULOHQ�GH÷HUOHQGLUPHOHU�oHUoHYHVLQGH�

�� � +HSROX[� 6�$��� *�oVHP� .DOÕS� YH� 3ODVWLN� 6DQD\L� YH� 7LFDUHW� /WG�� ùWL��
1HMGHW�0HWH��dL÷GHP�0HWH��6HUGDU�0HWH�YH�8÷XU�*�UGDPDU�DUDVÕQGD
ROXúWXUXODQ� RUWDN� JLULúLPLQ� ������� VD\ÕOÕ� 7HEOL÷
LQ� ��� PDGGHVL� ELULQFL
IÕNUDVÕ� �F�� EHQGL� NDSVDPÕQGD� �ELUOHúPH� YH� GHYUDOPD� VD\ÕODQ
KDOOHUGHQ��ROGX÷XQD�

�� � 2UWDN� JLULúLP� LúOHPLQL� JHUoHNOHúWLUHQ� WHúHEE�VOHULQ� LOJLOL� SD]DUGD
IDDOL\HWOHULQLQ�GROD\ÕVÕ\OD�SD]DU�SD\ODUÕ�YH�FLURODUÕQÕQ�EXOXQPDPDVÕ�YH
�������VD\ÕOÕ�7HEOL÷�LOH�GH÷LúLN��������VD\ÕOÕ�7HEOL÷
LQ����PDGGHVLQGH
|QJ|U�OHQ�HúLNOHULQ�DúÕOPDPDVÕ�QHGHQL\OH� LOJLOL�RUWDN�JLULúLP� LúOHPLQLQ
5HNDEHW�.XUXOX
QXQ�L]QLQH�WDEL�ROPDGÕ÷ÕQD�

2UWDNODU�V|]OHúPHVLQLQ�
�� � ������VD\ÕOÕ�PDGGHVLQGH�\HU�YHULOHQ��GL÷HUOHULQLQ�\D]ÕOÕ�RQD\Õ�ROPDGDQ

RUWDNODUGDQ� KLo� ELUL� ELU� �o�QF�� NLúL� LOH� ùLUNHW� $QD� 6|]OHúPHVLQGH
EHOLUWLOHQ� úLUNHW
LQ� WLFDUL� IDDOL\HWOHULQH� LOLúNLQ� RODUDN� KLoELU� LúELUOL÷LQH�
RUWDNOÕ÷D�� MRLQW�YHQWXUH� LOLúNLVLQH� YH\D� KHUKDQJL� ELU� WLFDUL� Lú� LOLúNLVLQH
JLUHPH]��EX�NRQXODUGD�J|U�úPHOHUGH�EXOXQDPD]" ifadesinin; Ensmet
DQD� V|]OHúPHVLQGH� EHOLUWLOHQ� IDDOL\HW� DODQODUÕQD� JLUPHNOH� ELUOLNWH�
WDUDIODUFD�����������YH�����������WDULKOL�\D]ÕODU�LOH�(QVPHW
LQ�IDDOL\HW
J|VWHUHFH÷L� ELOGLULOHQ� DODQODUÕQ� GÕúÕQGD� EXOXQDQ� SD]DUODUGD� IDDOL\HW
J|VWHUHQ� \D� GD� J|VWHUHFHN� RODQ� WDUDIODUÕQ� LúWLUDNOHULQLQ� WLFDUL
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IDDOL\HWOHULQL� GH� NDSVD\DFDN� QLWHOLNWH� ROPDVÕ� YH� ùLUNHW� YDU� ROGX÷X
V�UHFH�X\JXODQDFD÷ÕQÕQ�LIDGH�HGLOPHVL�

�� � �$\QÕ�PDGGHVLQLQ�GHYDPÕQGD�\HU�YHULOHQ�RUWDNODUÕQ����7HPPX]�����
WDULKLQH�NDGDU�EHOLUOL��U�QOHULQ�JHOLúLPL��LPDOL��UHNODPÕ��VDWÕPÕ��WDPLUL�YH
NXUXOPDVÕ� LOH� LOJLOL� LúOHPOHUOH� X÷UDúPDPD\Õ� NDEXO� HWWLNOHULQH� LOLúNLQ
G�]HQOHPHQLQ�RUWDN�JLULúLPLQ�JHUoHNOHúWLULOPHVL�YH�\�U�W�OPHVL�LOH�LOJLOL
YH�JHUHNOL�ROPDPDVÕ���o�QF��NLúLOHULQ�KDUHNHW�|]J�UO�NOHULQL�NÕVÕWOD\ÕFÕ
YH� NDSVDP� \|Q�QGHQ� JHUH÷LQGHQ� ID]OD� VÕQÕUOD\ÕFÕ�� GROD\ÕVÕ\OD
LúOHPGHQ�D\UÕODELOLU�QLWHOLNWH�ROPDVÕ�

�����������PDGGHVLQGH��ELOJLQLQ�JL]OL�WXWXOPDVÕQD�LOLúNLQ�������PDGGHVLQLQ
V|]OHúPHQLQ�VRQD�HUPHVL�KDOLQGH�GH�EDNL�NDODFD÷ÕQÕQ�|QJ|U�OPHVL�YH
V�UHQLQ�JHUH÷LQGHQ�ID]OD�X]XQ�ROPDVÕ

QHGHQOHUL\OH�.DQXQ
XQ����PDGGHVL�NDSVDPÕQGD�EXOXQGX÷XQD�
6|]OHúPHQLQ�
8.03 maddesinin birinci bölümünde;

�� � � WDUDIODUÕQ�� (QVPHW
LQ� IDDOL\HW� DODQODUÕ� RODUDN� ELOGLUGLNOHUL� YH� LOJLOL� �U�Q
SD]DUODUÕ� RODUDN� EHOLUOHQHQ� SD]DUODU� GÕúÕQGD� IDDOL\HW� J|VWHUHQ
LúWLUDNOHULQL�NDSVDPD\DFDN�úHNLOGH�

�� � PDGGHQLQ� X\JXODQPD� V�UHVLQLQ�� RUWDN� JLULúLPLQ� NRQWURO�Q�� HOLQGH
EXOXQGXUDQ�WDUDIODU�DoÕVÕQGDQ��V|]OHúPHQLQ�V�UHVL\OH�VÕQÕUODQGÕUÕOPDVÕ
YH� NRQWURO�� HOLQGH� EXOXQGXUPD\DQ� WDUDID� EX� \�N�PO�O�÷�Q
getirilmemesi yönünde

GH÷LúLNOLN�\DSÕOPDVÕ�
�����PDGGHVLQLQ�LNLQFL�E|O�P�Q�Q�V|]OHúPH�PHWQLQGHQ�oÕNDUÕOPDVÕ�
���������PDGGHVLQGH��������VD\ÕOÕ�PDGGHVLQLQ�X\JXODQPD�V�UHVLQLQ�RUWDN

JLULúLPLQ�NRQWURO�Q��HOLQGH�EXOXQGXUDQ�WDUDIODU�DoÕVÕQGDQ�V|]OHúPHQLQ
V�UHVL\OH� VÕQÕUODQGÕUÕOPDVÕ� YH� NRQWURO�� HOLQGH� EXOXQGXUPD\DQ� WDUDID
EX�\�N�PO�O�÷�Q�JHWLULOPHPHVL�\|Q�QGH�GH÷LúLNOLN�\DSÕOPDVÕ

KDOLQGH�EX�G�]HQOHPHOHULQ�\DQ�VÕQÕUODPD�RODUDN�NDEXO�HGLOHFH÷LQH�
�� � 6|]OHúPH� PDGGHOHULQGH� \XNDUÕGD� EHOLUWLOHQ� GH÷LúLNOLNOHULQ� \DSÕOPDVÕ

KDOLQGH� .DQXQ
XQ� ��� PDGGHVL� X\DUÕQFD� V|]OHúPH\H� PHQIL� WHVSLW
EHOJHVL�YHULOHFH÷LQH�

�� � � %X� NRúXOODUÕQ� \HULQH� JHWLULOPHVL� LoLQ� NDUDUÕQ� WHEOL÷LQGHQ� LWLEDUHQ� LOJLOL
taraflara 45 gün süre verilmesine ve bu süre sonunda, öngörülen
G�]HOWPHOHULQ�\DSÕOGÕ÷ÕQD�GDLU�EHOJHOHULQ�.XUXP
D�VXQXOPDVÕQD�
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�� � $NVL� WDNGLUGH� ����� VD\ÕOÕ� .DQXQ¶XQ� ���� PDGGHVL� X\DUÕQFD
V|]OHúPHOHULQ� JHoHUVL]� RODFD÷ÕQÕQ�� .XUXOXPX]FD� |QJ|U�OHQ
G�]HOWPHOHU� \DSÕOPDGDQ� X\JXODPD\D� GHYDP� HGLOPHVL� KDOLQGH
KDNODUÕQGD� VRUXúWXUPD� DoÕODFD÷ÕQÕQ� YH� D\QÕ� .DQXQ¶XQ� ���� YH� ���
PDGGHOHUL�X\DUÕQFD�LúOHP�\DSÕODFD÷ÕQÕQ�WDUDIODUD�ELOGLULOPHVLQH�

�� � 6|]OHúPH\H� YHULOHFHN� PHQIL� WHVSLW� EHOJHVLQLQ� RUWDNODU� V|]OHúPHVLQLQ
\�U�UO�NWH�ROGX÷X�V�UH\OH�JHoHUOL�ROGX÷XQXQ�WDUDIODUD�ELOGLULOPHVLQH�

�� 6|]OHúPH\H� YHULOHFHN� PHQIL� WHVSLW� EHOJHVLQLQ�� JLUGL� WHPLQL
G�]HQOHPHOHULQL� YH�D\QÕ� V|]OHúPHGH�\DSÕODFD÷Õ� LIDGH�HGLOHQ�GD÷ÕWÕP
V|]OHúPHOHULQL�NDSVDPDGÕ÷Õ�NRQXVXQGD�WDUDIODUD�ELOJL�YHULOPHVLQH�

�����%LOGLULPGH�EXOXQXOPD\DQ�DQFDN�EDúYXUX\D�NRQX�V|]OHúPHQLQ�UHNDEHW
HWPH� \DVD÷ÕQD� LOLúNLQ� PDGGHVL� QHGHQL\OH� GROD\OÕ� RODUDN� KDEHUGDU
olunan Mete grubunun Metesan Lexel Elektrik Malzemeleri Sanayi ve
7LFDUHW�$�ù��KLVVHOHULQLQ�/H[HO�$�6
\H�GHYUL� LúOHPLQLQ�%DúNDQOÕNoD�EX
GRV\DGDQ�D\UÕ�LQFHOHQPHVLQH�

2<%ø5/øöø�LOH�NDUDU�YHULOPLúWLU�

'8<858
������'HUJL\H�J|QGHULOHQ�\D]ÕODU��EDúND�ELU�\HUGH�\D\ÕPODQPDPÕú�YH\D�\D\ÕQODQPDN

�]HUH� J|QGHULOPHPLú� ROPDOÕGÕU�� 0HWLQOHU� ELOJLVD\DU� RUWDPÕQGD� ELU� GLVNHW� LOH
EHUDEHU�$��ND÷ÕGÕQÕQ�ELU�\�]�QH�oLIW�DUDOÕNOD�\D]ÕOPÕú��o�NRS\D�KDOLQGH�WHVOLP
HGLOPHOLGLU��'LVNHW� LOH�ELUOLNWH�NXOODQÕODQ�\D]ÕOÕP�SURJUDPÕ��ELOJLVD\DU� LVPL�YH
GRV\D� LVPL� J|QGHULOPHOLGLU�� 7HNQLN� QHGHQOHUGHQ� |W�U��� GDNWLOR� LOH� \D]ÕOPÕú
PHWLQOHU� NDEXO� HGLOPH]�� <D\ÕQ� .RPLV\RQXQFD� NDEXO� HGLOPH\HQ� \D]ÕODU� LDGH
edilmez.

������<D]Õ\OD�ELUOLNWH��øQJLOL]FH�EDúOÕN�YH�HQ�oRN����VDWÕUOÕN�øQJLOL]FH�ELU�|]HW�WHVOLP
edilmelidir.

��� � �7DEOR�YH�úHNLOOHUH�QXPDUD�YHULOPHOL��EDúOÕNODU� WDEOR�YH�úHNLOOHULQ��]HULQGH�\HU
DOPDOÕ� ND\QDNODU� LVH� WDEORQXQ� DOWÕQD� \D]ÕOPDOÕGÕU��'HQNOHPOHULQ� VÕUD� QXPDUDVÕ
SDUDQWH]�LoLQGH��VD\IDQÕQ�VD÷�WDUDIÕQGD�J|VWHULOPHOLGLU�

���.D\QDNODUD�\DSÕODQ�J|QGHUPHOHU�GLSQRWODU�\HULQH��PHWLQ�LoLQGH�DoÕODQ�D\UDoODUOD
EHOLUWLOPHOLGLU�� $\UÕFD� LoLQGHNL� ELOJLOHU� VÕUDVÕ\OD� ú|\OH� ROPDOÕGÕU�� <D]DU�ODU�ÕQ
VR\DGÕ��ND\QD÷ÕQ�\ÕOÕ��VD\ID�QXPDUDODUÕ��gUQH÷LQ�
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