
5(.$%(7�'HUJLVL 1

d,.$5.(1
5HNDEHW� �DQWLWU|VW�� SROLWLNDODUÕ�� PDO� YH� KL]PHW� SL\DVDODUÕQGDNL

UHNDEHWLQ� NRUXQPDVÕQÕ�� GHVWHNOHQPHVLQL� YH� �ED]Õ� GXUXPODUGD� GD�
ROXúWXUXOPDVÕQÕ� P�PN�Q� NÕODFDN� ELU� KXNXNL� oHUoHYH� VXQDUODU�� %X� W�U
KXNXNL�G�]HQOHPHOHUGHQ�LONL��\D�GD�LON�³\D]ÕOÕ´�RODQÕ��R�G|QHPGH��]HULQGH
PXWDEDNDW�VD÷ODQDQ�UHNDEHW�SROLWLNDODUÕQD�X\JXQ�RODUDN�����¶GD�$PHULND
%LUOHúLN�'HYOHWOHUL¶QGH�\�U�UO�÷H�JLUHQ� ³6KHUPDQ�<DVDVÕ´GÕU��g]HOOLNOH� ,,�
'�Q\D� 6DYDúÕQÕQ� DUGÕQGDQ�� -DSRQ\D� YH� $YUXSD� �ONHOHUL� EDúWD� ROPDN
�]HUH� $�%�'�� GÕúÕQGDNL� �ONHOHUGH� GH� JHoHUOLOLN� ND]DQDQ� UHNDEHWLQ
NRUXQPDVÕQD�LOLúNLQ�\DVDODU��³VHUEHVW�JLULúLPFLOL÷LQ�0DJQD�&DUWD¶VÕ´�RODUDN
QLWHOHQGLULOHQ�EX� LON�|UQHNWHQ�\DNODúÕN�\�]�\ÕO�VRQUD��7�UNL\H¶GH�GH�Y�FXW
EXOPXú�YH������6D\ÕOÕ�³5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ´������\ÕOÕ
VRQXQGD�\�U�UO�÷H�JLUPLúWLU�

øON� \DVDGDQ� EX� \DQD� DUDGDQ� JHoHQ� V�UH� LoHULVLQGH� �ONHOHULQ
GH÷LúHQ�NRúXOODUÕQD�J|UH�\HQLGHQ�ELoLPOHQHQ� UHNDEHW�SROLWLNDODUÕ��XOXVDO�
XOXVODUDUDVÕ� YH� XOXVODU�VW�� \HQL� G�]HQOHPHOHU� YH� X\JXODPDODU� VRQXFX
ROXúDQ� LoWLKDWODUOD� JLGHUHN� ]HQJLQOHúPLú� YH� RUWD\D� JHQLú� NDSVDPOÕ� ELU
³UHNDEHW�PHY]XDWÕ� YH� OLWHUDW�U�´� RUWD\D� oÕNPÕúWÕU�� %X� V�UHFLQ� HQ� |QHPOL
|]HOOLNOHULQGHQ� ELUL�� EHUDEHULQGH� JHWLUGL÷L� NDYUDPVDO� ]HQJLQOLNOH� ELUOLNWH�
\HQL� ELOLPVHO� DQDOL]� DODQODUÕQÕQ� JHOLúPHVLQH� \DSWÕ÷Õ� NDWNÕGÕU�� %XUDGD�
³5HNDEHW�+XNXNX´QXQ�ELU�KXNXN�GDOÕ�RODUDN�EX�V�UHo�LoHULVLQGH�J|VWHUGL÷L
E�\�N� JHOLúPHQLQ� \DQÕVÕUD�� ����¶GH� øQJLOWHUH¶GH� -RDQ� 5RELQVRQ�
$�%�'�¶GH�(GZDUG�&KDPEHUOLQ�YH�(GZDUG�0DVRQ�WDUDIÕQGDQ�³HNVLN��\D�GD
WHNHOFL�� UHNDEHW´� NDYUDPÕ� oHUoHYHVLQGH� EDúODWÕODQ� oDOÕúPDODUÕQ�� $YUXSD
�ONHOHULQGH� ³6DQD\L� øNWLVDGÕ´� �,QGXVWULDO� (FRQRPLFV�� RODUDN� DGODQGÕUÕODQ
PLNURLNWLVDW�GDOÕQÕQ�ROXúXPXQD�NDWNÕVÕ�|UQHN�YHULOHELOLU��.X]H\�$PHULND¶GD
³6ÕQDL� gUJ�WOHQPH´�,QGXVWULDO� 2UJDQL]DWLRQ�� DGÕ\OD� GD� ELOLQHQ� YH� NÕVDFD
WDQÕPODPDN� JHUHNLUVH�� SL\DVDODUÕQ� PHYFXW� |UJ�WOHQLú� ELoLPOHULQLQ� QDVÕO
RUWD\D� oÕNWÕ÷ÕQÕ� YH� EX� |UJ�WOHQLú� ELoLPLQLQ� SL\DVDQÕQ� LúOH\LúLQL� QDVÕO
HWNLOHGL÷LQL�DUDúWÕUDQ�EX�ELOLP�GDOÕ��QHUHGH\VH�P�QKDVÕUDQ�DQWLWU|VWOH�LOJLOL
LNWLVDGL�NDYUDPODUÕ�NRQX�DOPDNWDGÕU��$\UÕFD��UHNDEHW�KXNXNX�YH�LNWLVDGÕ�GD
GDKLO� ROPDN� �]HUH�� KXNXN� YH� LNWLVDGÕQ� NHVLúWL÷L� DODQODUÕQ� W�P�Q�
NDSVDPDN�JLEL�GDKD�GD�JHQLú�|OoHNOL�ELU�LGGLD\D�VDKLS�EXOXQDQ�³+XNXN�YH
øNWLVDW´� �/DZ� DQG� (FRQRPLFV�� RUWDN� DODQÕQÕQ� oÕNÕú� QRNWDVÕ� LVH�� ����¶OÕ
\ÕOODUÕQ�EDúÕQGD�5RQDOG�&RDVH�YH�*XLGR�&DODEUHVL� WDUDIÕQGDQ�$�%�'�¶GH
\DSÕODQ�oDOÕúPDODUD�GD\DQGÕUÕOPDNWDGÕU�
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<XNDUÕGD� |]HWOHQHQ� V�UHFLQ� JHOLúPHVL� YH� XOXVODUDUDVÕ� ER\XWODUGD
\D\JÕQODúPDVÕQGD� EX� DODQGD� \D\ÕPODQDQ� ELOLPVHO� GHUJLOHULQ� |QHPOL� ELU
URO��YDUGÕU��%LU�E|O�P��XOXVDO�UHNDEHW�RWRULWHOHUL�YH�XOXVODUDUDVÕ�NXUXOXúODU
WDUDIÕQGDQ�\D\ÕPODQDQ�EX�GHUJLOHU�� UHNDEHW�SROLWLNDODUÕ� YH�EX�SROLWLNDODUD
LOLúNLQ� KXNXNL� YH� LNWLVDGL� VRUXQODUÕQ� ELULQFLO� WDUWÕúPD� SODWIRUPXQX
ROXúWXUPDNOD� YH� EX� DODQGDNL� WHPHO� ELOJL� DNWDUPD� PHFUDVÕ� LúOHYLQL
�VWOHQPHNOH� NDOPDPÕúODU�� NDPXR\XQXQ� D\GÕQODWÕOPDVÕ� DoÕVÕQGDQ� GD
GLNNDWH�GH÷HU�ID\GDODU�VD÷ODPÕúODUGÕU�

“Rekabet 'HUJLVL´� GH�� |QF�OOHULQH� X\JXQ� ELU� LúOHYL� 5HNDEHW
.XUXPX� DGÕQD� 7�UNL\H¶GH� JHUoHNOHúWLUPHN� DPDFÕ\OD� \D\ÕQ� KD\DWÕQD
EDúODPDNWDGÕU�� 'HUJL�� 5HNDEHW� .XUXOX� NDUDUODUÕQÕQ� G�]HQOL� RODUDN
\D\ÕQODQDFD÷Õ� ³.DUDUODU´� E|O�P��� EDúWD� .XUXO� NDUDUODUÕQD� LOLúNLQ
GH÷HUOHQGLUPHOHU� ROPDN� �]HUH�� NRQX\OD� LOJLOL� DODQODUÕ� LoHUHQ� LQFHOHPH
\D]ÕODUÕ�E|O�P��YH�XOXVODUDUDVÕ�JHOLúPHOHUH�LOLúNLQ�E|O�P�ROPDN��]HUH��o
WHPHO� E|O�PGHQ� ROXúDFDNWÕU�� 5HNDEHW� .XUXOX� NDUDUODUÕ�� SL\DVDODUGD
UHNDEHWLQ�NRUXQPDVÕ�YH�JHQHO�RODUDN� UHNDEHW�SROLWLNDVÕ� LOH� LOJLOL� VRUXQODUÕ
KXNXN� YH�YH\D� LNWLVDW� DoÕVÕQGDQ� HOH� DODFDN� LQFHOHPH� \D]ÕODUÕ�� \DSÕODFDN
|QHOHPH�VRQUDVÕQGD�<D\ÕQ�.RPLV\RQX�WDUDIÕQGDQ�EHOLUOHQHFHN�ELU�\D�GD
GDKD� ID]OD� VD\ÕGD� ³KDNHP´LQ� GH� J|U�ú�� DOÕQDUDN� \D\ÕPODQDFDNWÕU�
+DNHPOHU�� KXNXN� YH� LNWLVDW� DODQODUÕQGD� 7�UNL\H¶QLQ� |QGH� JHOHQ
DNDGHPLV\HQOHUL� DUDVÕQGDQ�� \D]ÕQÕQ� NRQXVX\OD� LOJLOL� X]PDQOÕN� DODQÕ
GLNNDWH�DOÕQDUDN�VHoLOHFHNWLU�

øON� VD\ÕPÕ]GD�� |QFHOLNOH�� 5HNDEHW� .XUXPX� %DúNDQÕ� 3URI�� 'U�� 0�
7DPHU� 0�IW�R÷OX¶QXQ� 5HNDEHW� .XUXPX¶QXQ� LNL� \ÕOOÕN� oDOÕúPDODUÕQÕQ
D\UÕQWÕOÕ� ELU� PXKDVHEHVLQL� \DSWÕ÷Õ� ³5HNDEHW� .DQXQX� YH� øNL� <ÕOOÕN
8\JXODPDVÕ´� EDúOÕNOÕ� LQFHOHPH\H� \HU� YHUGLN�� 0�IW�R÷OX¶QXQ�� UHNDEHW
KXNXNXQXQ�NÕVD� WDULKoHVLQL�YH������6D\ÕOÕ�.DQXQ¶XQ� WHPHO�PDGGHOHUL\OH
LOJLOL�DoÕNODPDODUÕQÕ�GD�LoHUHQ�PDNDOHVLQLQ��.XUXP¶XQ�J|UHY�YH�IDDOL\HWOHUL
KDNNÕQGD�ELOJL� HGLQPHN� LVWH\HQ�KHUNHV� LoLQ� \DUDUOÕ� RODFD÷Õ� NDQÕVÕQGD\Õ]�
%X�VD\ÕGDNL�GL÷HU� LQFHOHPH�\D]ÕPÕ]��6DEDQFÕ�hQLYHUVLWHVL�|÷UHWLP��\HVL
'Ro��'U�� ø]DN�$WL\DV¶ÕQ� ³5HNDEHW�3ROLWLNDVÕQÕQ� øNWLVDGL� 7HPHOOHUL�h]HULQH
'�ú�QFHOHU´� EDúOÕNOÕ� PDNDOHVLGLU�� $WL\DV�� EXUDGD� UHNDEHW� SROLWLNDVÕQÕQ
LNWLVDGL� JHUHNoHOHUL� YH� EX� JHUHNoHOHULQ� DQDOL]LQGH� NXOODQÕODQ� WHPHO
NDYUDPODUD�LOLúNLQ�JHQLú�ELU�XIXN�WXUX�\DSÕ\RU�

%X� VD\ÕPÕ]GDNL� ³8OXVODUDUDVÕ� *HOLúPHOHU´� E|O�P�QGH� ³$YUXSD
%LUOL÷L� 5HNDEHW� +XNXNXQGD� 6RQ� *HOLúPHOHU´GHQ�� ³0LFURVRIW� 'DYDVÕ´QD
NDGDU�J�QFHO�\D�GD�7�UNL\H�LoLQ�J�QFHOOL÷LQL�NRUX\DQ�ELU�GL]L�NRQXGD�|]HW
bilgi sunuluyor.
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³.DUDUODU´� E|O�P�QGH�� 5HNDEHW� .XUXPX¶QXQ� IDDOL\HWH� JHoWL÷L
�����������WDULKLQGHQ������������WDULKLQH�NDGDU�JHoHQ�\DNODúÕN����D\OÕN
V�UH� LoHULVLQGH� 5HNDEHW� .XUXOXQFD� YHULOPLú� RODQ� WRSODP� ���� QLKDL
NDUDUODUÕQ� WDPDPÕQÕQ� |]HWOHUL� EXOXQX\RU�� $\UÕFD�� |UQHN� WHúNLO� HWWL÷LQL�
NDPXR\XQGD�³UHNDEHW�N�OW�U�´Q�Q�\HUOHúPHVLQH�NDWNÕGD�EXOXQDFD÷ÕQÕ��\D
GD� HQ� D]ÕQGDQ� NDPXR\XQXQ� LOJLVLQL� oHNWL÷LQL� G�ú�QG�÷�P�]� NDUDUODU
KDNNÕQGD�GDKD�D\UÕQWÕOÕ�ELOJL\L�³6HoLOPLú�.DUDUODU´�DOW�E|O�P�QGH�VXQGXN�

*HOHFHN�VD\ÕODUÕPÕ]�LoLQ�NDWNÕODUÕQÕ]Õ�EHNOL\RUX]�
6D\JÕODUÕPÕ]OD�

��������� �������5HNDEHW�.XUXPX
�������<D\ÕQ�.RPLV\RQX
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5(.$%(7�.$1818�YH�ø.ø�<,//,.�8<*8/$0$6,
3URI��'U��0��7DPHU�0h)7h2ö/81

*LULú
7�UNL\H� ����¶OÕ� \ÕOODUD� 2(&'� �\HVL� �ONHOHU� DUDVÕQGD� 5HNDEHW

.DQXQX�EXOXQPD\DQ�WHN��ONH�ROPD�|]HOOL÷LQL�V�UG�UHUHN�JLUPLúWLU� 2
�����VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ�7�%�0�0�
QFH

����������� WDULKLQGH� NDEXO� HGLOPLú�� ����������� WDULKOL� 5HVPL�*D]HWH
GH
\D\ÕPODQDUDN� \�U�UO�÷H� JLUPLúWLU�� .DQXQX� X\JXODPDNWDQ� VRUXPOX
5HNDEHW� .XUXPX
QXQ� NDUDU� RUJDQÕ� RODQ� 5HNDEHW� .XUXOX� LVH�� �\HOHULQLQ
\DNODúÕN� ��� D\OÕN� ELU� JHFLNPH\OH� ����������� WDULKLQGH� DWDQPDVÕ\OD
ROXúPXúWXU��.XUXP��WHúNLODWÕQÕ�ROXúWXUDUDN��EX�GXUXPX�.DQXQ
XQ�*HoLFL��
QFL� PDGGHVL� X\DUÕQFD�� ����������� WDULKLQGH� \D\ÕPODGÕ÷Õ� ELU� WHEOL÷� LOH
NDPXR\XQD� GX\XUPXú� YH� EX� WDULKWHQ� VRQUD� KÕ]OD� EDúYXUXODUÕ
GH÷HUOHQGLUPH\H�EDúODPÕúWÕU�

%X� oDOÕúPDGD�� |QFH� UHNDEHW� KXNXNXQXQ� NÕVDFD� WDULKoHVLQH� \HU
YHULOPLú�� DUGÕQGDQ� DQD� KDWODUÕ� LOH� 7�UN� 5HNDEHW� .DQXQX� WDQÕWÕOPÕú�� VRQ
RODUDN� GD� 5HNDEHW� .XUXPXQXQ� IDDOL\HWH� JHoWL÷L� ����������� WDULKLQGHQ
����������� WDULKLQH� NDGDU� JHoHQ� V�UHGH� .DQXQXQ� X\JXODPDVÕQD� LOLúNLQ
oDOÕúPDODUÕQ�G|N�P��\DSÕOPÕúWÕU�
7DULKoH
��$PHULND�%LUOHúLN�'HYOHWOHUL

0RGHUQ� DQODPGD� UHNDEHWH� LOLúNLQ� LON� \DVDO� G�]HQOHPH� ILNUL� ;,;�
<�]\ÕOÕQ�RUWDODUÕQGD�$%'
GH�WLFDUL�KD\DWWD�WU|VWOHúPH�H÷LOLPOHULQLQ�DUWPDVÕ
�]HULQH� WDUWÕúÕOPD\D� EDúODQPÕúWÕU�� +D]ÕUOD\DQ� 6HQDW|U�Q� DGÕ\OD� DQÕODQ
6KHUPDQ�$FW������\ÕOÕQGD�.RQJUH
GH�NDEXO�HGLOPLú�YH�$%'
QLQ�LON�IHGHUDO
UHNDEHW� \DVDVÕ� \�U�UO�÷H� JLUPLúWLU�� 6HQDW|U� 6KHUPDQ Kongre’de bu
\DVDQÕQ� KD]ÕUODQÕú� JHUHNoHVLQL� DoÕNODUNHQ�� 

%L]� QDVÕO� NL� VL\DVDO� \|QHWLP
ELoLPL�RODUDN�VL\DVDO�HUNLQ�WHN�HOGH�WRSODQGÕ÷Õ�PRQDUúL�G�]HQLQL�UHGGHGLS�
oR÷XOFX�� GHPRNUDWLN� ELU� \|QHWLP� ELoLPLQL� EHQLPVHPLúVHN�� EX� DQOD\ÕúÕQ
GR÷DO�VRQXFX�RODUDN�WLFDUL�KD\DWWD�GD�SL\DVDQÕQ�PRQDUNODUÕ�RODQ�WHNHO�YH
                                                          
1�5HNDEHW�.XUXPX�%DúNDQÕ
2�2(&'��\HVL��ONHOHUGHQ�7�UNL\H�GÕúÕQGD�HQ�VRQ�øWDO\D����(NLP������WDULKLQGH�UHNDEHWH
LOLúNLQ�NDQXQX�\�U�UO�÷H�NR\PXúWXU�
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WU|VWOHUH�NDUúÕ�oÕNPDOÕ\Õ]�

�GHPLú�YH�ELU�DQODPGD�UHNDEHWLQ�NRUXQPDVÕ�YH
JHOLúPHVLQH� LOLúNLQ� G�]HQOHPHOHULQ� \DOQÕ]FD� HNRQRPLN� JHUHNoHOHUH
GD\DQPDGÕ÷ÕQÕQ�DOWÕQÕ�oL]PLúWLU�

5HNDEHWLQ� \DWD\� YH\D� GLNH\� DQODúPDODU� YH� X\JXODPDODU� \ROX\OD
NÕVÕWODQPDVÕQÕ� YH� WHNHOOHúPHQLQ� \DVDNODQPDVÕQÕ� G�]HQOH\HQ� 6KHUPDQ
$FW
ÕQ� ;;�� <�]\ÕOÕQ� EDúÕQGD� J|U�OPH\H� EDúOD\DQ� ELUOHúPH�GHYUDOPD
GDOJDVÕ�NDUúÕVÕQGD�\HWHUVL]�NDOPDVÕ��]HULQH�������\ÕOÕQGD�&OD\WRQ�$FW�ve
)HGHUDO�7UDGH�&RPPLVVLRQ�$FW�NDEXO�HGLOPLúWLU�������\ÕOÕQGD�5RELQVRQ�
3DWPDQ�$FW� LOH� IL\DW�D\UÕPFÕOÕ÷Õ�NRQXVXQGD�\HQL�ELU�G�]HQOHPH�\DSÕOPÕú�
����� YH� ����� \ÕOODUÕQGD� LVH�� \DVDPD� DODQÕQGD� \DSÕODQ� GL÷HU
G�]HQOHPHOHUOH� UHNDEHW� KXNXNX� YH� |]HOOLNOH� ELUOHúPHOHU� DODQÕQGDNL
PHY]XDW�WDNYL\H�HGLOPLúWLU�

%X� G�]HQOHPHOHU� VRQXFXQGD�$%'
GH� J�oO�� ELU� UHNDEHW� JHOHQH÷L
\HUOHúPLúWLU�� 5HNDEHW� +XNXNX� $%'
GH� VDGHFH� ELUH\OHULQ� |]J�UO�÷�Q�
NRUXPD� DUDFÕ� RODUDN� GH÷LO�� D\QÕ� ]DPDQGD� $%'
QLQ� VHUEHVW� UHNDEHWH
GD\DOÕ� HNRQRPL� SROLWLNDVÕQÕ� J�oOHQGLUPHQLQ� ELU� DUDFÕ� RODUDN� GD
J|U�OPHNWHGLU�� $%'
GH� UHNDEHWLQ� NÕVÕWODQPDVÕQD� \|QHOLN� ELU� WDNÕP
X\JXODPDODU� LONH� RODUDN� \DVDNODQPÕúWÕU�� %X� LONHQLQ� LoLQL� GROGXUDFDN� RODQ
ise, içtihat hukuku (FDVH� ODZ�� JHOHQH÷LQLQ� ELU� VRQXFX� RODUDN�PDKNHPH
NDUDUODUÕGÕU�
��%DWÕ�$YUXSD

.ÕWD� $YUXSDVÕQGD� UHNDEHWH� LOLúNLQ� G�]HQOHPHOHU�� øNLQFL� '�Q\D
6DYDúÕ� VRQUDVÕQD� UDVWODPDNWDGÕU�� øNLQFL� '�Q\D� 6DYDúÕQÕ� WDNLEHQ� $%'�
SROLWLN�YH�HNRQRPLN�EDNÕPGDQ�%DWÕ�'�Q\DVÕQÕQ�OLGHUL�KDOLQH�JHOPLú�YH�EX
OLGHUOLN� URO�QH� X\JXQ� RODUDN� oRN� NDSVDPOÕ� YH� NDWÕ� ELU� UHNDEHW� SROLWLNDVÕ
L]OHPLúWLU��$%'
QLQ�OLGHUOL÷LQGHNL�P�WWHILNOHULQ�EDVNÕVÕ�VRQXFX�-DSRQ\D�YH
$OPDQ\D� HNRQRPLN� J�F�Q� \R÷XQODúPDVÕQÕ� HQJHOOH\HQ� \DVDO
G�]HQOHPHOHU�\DSPDN�GXUXPXQGD�NDOPÕúODUGÕU�

(VDVHQ�� LNL� VDYDú� DUDVÕ� G|QHPGH� ER\� J|VWHUHQ� NDUWHOOHU
$YUXSD¶GD� UHNDEHW� G�]HQOHPHOHULQLQ� \DSÕOPDVÕ� LKWL\DFÕQÕ� RUWD\D
oÕNDUPÕúWÕU�� %X� G|QHPGH�� |]HOOLNOH� $OPDQ\D
GD� NDUWHOOHULQ� \R÷XQ� ELU
úHNLOGH� RUWD\D� oÕNPDVÕ� YH� 1DV\RQHO� 6RV\DOLVWOHUH� GHVWHN� YHUPHOHUL�
NDUWHOOHULQ� G�Q\D\Õ� VDYDúD� J|W�UHQ� WRWDOLWHU� UHMLPOHULQ� JHOLúPHVLQGH� DVOL
ELU�URO�R\QDGÕ÷Õ�G�ú�QFHVLQL�GR÷XUPXú�YH�$YUXSD
GD�NDUWHO�ROXúXPODUÕQD
NDUúÕ�J�oO��ELU�H÷LOLPLQ�EHOLUPHVLQH�QHGHQ�ROPXúWXU��gWH�\DQGDQ�$%'
QLQ
UHNDEHWH� NDUúÕ� |G�Q� YHUPH\HQ� \DNODúÕPÕ�� $YUXSD� �ONHOHULQLQ� �UHWLFL� YH
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W�NHWLFLOHUL� �]HULQGH�GH�HWNLOL� ROPXúWXU�� %X� HWNLOHúLP� LoLQGH�$OPDQ\D
GDQ
EDúODPDN� �]HUH� UHNDEHW� NDQXQODUÕ� NDEXO� HGLOPH\H� EDúODQPÕúWÕU�� ����
\ÕOÕQGD��$%'�HNRO�QGHQ�IDUNOÕ�QLWHOLNOHU�WDúÕ\DQ�YH�VRV\DO�SD]DU�HNRQRPLVL
J|U�ú�QGHQ�HWNLOHQHQ�$OPDQ�.DUWHO�.DQXQX�NDEXO�HGLOPLúWLU�

$QFDN�� DVÕO� |QHPOL� JHOLúPH� ��� 1LVDQ� ����� WDULKLQGH� LP]DODQDQ
$YUXSD� .|P�U� YH� dHOLN� 7RSOXOX÷X� �$.d7�� $QWODúPDVÕQÕQ� EDúODWWÕ÷Õ
V�UHoGH� $YUXSD� (NRQRPLN� 7RSOXOX÷XQX� �$(7�� NXUDQ� 5RPD
$QWODúPDVÕQÕQ���2FDN�����¶GH�\�U�UO�÷H�JLUPHVLGLU��0�QKDVÕUDQ�N|P�U
YH� oHOLN� VHNW|UOHULQH� \|QHOLN� RODQ� $.d7� $QWODúPDVÕ� UHNDEHW
G�]HQOHPHOHUL� EDNÕPÕQGDQ� LNL� |QHPOL� PDGGH� ���� YH� ���� LoHUPHNWHGLU�
6|]NRQXVX�PDGGHOHU�K�N�POHUL�5RPD�$QWODúPDVÕQGD�|QJ|U�OHQ�UHNDEHW
VLVWHPLQH�GH�|QF�O�N�HWPLúWLU�

5RPD�$QWODúPDVÕQÕQ��¶QFL�PDGGHVLQGH��WHPHO�DPDo�³�\H��ONHOHU
DUDVÕQGD� ELU� RUWDN� SD]DUÕQ� \DUDWÕOPDVÕ´� RODUDN� EHOLUOHQPLú� YH� PDGGH� �
�J�¶GH� LIDGHVLQL� EXODQ� ³Lo� SD]DU� GDKLOLQGH� UHNDEHWLQ� ER]XOPDPDVÕQÕ
VD÷OD\DFDN�ELU�VLVWHPLQ�NXUXOPDVÕ´�EX�DPDFD�\|QHOLN�|QHPOL�DUDoODUGDQ
ELULVL� RODUDN� NDEXO� HGLOPLúWLU�� � %X� oHUoHYHGH�� 5RPD� $QWODúPDVÕQGD
5HNDEHW� 3ROLWLNDVÕ� EDúOÕ÷Õ� DOWÕQGD� D\UÕ� ELU� E|O�PH� \HU� YHULOPLúWLU�� %X
E|O�PGH� \HU� DODQ� YH� WHúHEE�VOHU� DUDVÕ� UHNDEHWL� NÕVÕWOD\ÕFÕ� X\JXODPDODUÕ
düzenleyen 85*�YH�KDNLP�GXUXPGDNL��WHúHEE�VOHULQ�EX�KDNLP�GXUXPODUÕQÕ
N|W�\H� NXOODQPDODUÕQÕ� \DVDNOD\DQ� ��� 
QFÕ� PDGGHOHUOH� WHúHEE�VOHUH
X\JXODQDFDN� UHNDEHW� NXUDOODUÕ� G�]HQOHQPLúWLU�� +HU� LNL� PDGGH� $YUXSD
7RSOXOX÷X� 5HNDEHW� 0HY]XDWÕQÕQ� WHPHO� LNL� GLUH÷L� RODUDN� NDEXO
edilmektedir.

$QFDN��5RPD�$QWODúPDVÕ��LP]DODQGÕ÷Õ�G|QHPLQ�úDUWODUÕ�J|]|Q�QH
DOÕQDUDN��WHúHEE�VOHU�DUDVÕQGD�JHUoHNOHúHQ�YH�KDNLP�GXUXP�\DUDWPD�\D
da mevcut bir hakim durumu güçlendirme yoluyla rekabeti önemli ölçüde
NÕVÕWOD\DQ�ELUOHúPH�\D�GD�GHYUDOPDODUD� LOLúNLQ�ELU� G�]HQOHPHGHQ�\RNVXQ
EÕUDNÕOPÕúWÕU�� %X� HNVLNOLN�� X]XQ� oDEDODU� VRQXFXQGD� �]HULQGH� DQODúPD\D
YDUÕODQ� �������� 6D\ÕOÕ� %LUOHúPH� 7�]�÷�¶Q�Q� ����� \ÕOÕQGD� \�U�UO�÷H
JLUPHVL�LOH�JLGHULOPLúWLU�

5RPD�$QWODúPDVÕ¶QGD�\HU�DODQ� UHNDEHW�NXUDOODUÕQÕ�XOXVDO� UHNDEHW
NDQXQODUÕQGDQ�D\ÕUDQ�|QHPOL�LNL�|]HOOLN��LON�NH]�UHNDEHWH�LOLúNLQ�XOXVODU�VW�
ELU� G�]HQOHPH� ROPDVÕ� YH� WHPHO� DPDFÕQÕQ�� �\H� �ONHOHUL� LoHUHQ� RUWDN� ELU
SD]DU� \DUDWÕOPDVÕGÕU�� %X� ED÷ODPGD�� $YUXSD� 7RSOXOX÷X� 5HNDEHW
                                                          
*� $PVWHUGDP� $QWODúPDVÕ¶QÕQ� �� 0D\ÕV� ����¶GD� \�U�UO�÷H� JLUHQ� ���� PDGGHVL� X\DUÕQFD
5RPD�$QWODúPDVÕ¶QÕQ� ��� YH� ����PDGGHOHULQLQ� \HQL�PDGGH� QXPDUDODUÕ� ��� YH� ��� RODUDN
EHOLUOHQPLúWLU�
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G�]HQOHPHVLQLQ�GDU�ELU�HNRQRPLN�HWNLQOLN�DPDFÕQGDQ�GDKD�ID]ODVÕ\OD�LOJLOL
ROGX÷X�NDEXO�HGLOPHNWHGLU�

5RPD� $QWODúPDVÕ�� XOXVODU�VW�� QLWHOL÷L� LOH� UHNDEHW� SROLWLNDVÕ
DODQÕQGD� �\H� GHYOHWOHU� G�]H\LQGHQ� 7RSOXOXN� G�]H\LQH�� DUDODUÕQGDNL
WLFDUHWLQ� HWNLOHQPHVL� |Oo�V�QGH� � HJHPHQOLN� GHYUL� |QJ|UP�úW�U�� $\UÕFD�
5RPD� $QWODúPDVÕQÕQ� X\JXODQPDVÕ� VÕUDVÕQGD� RUWD\D� oÕNDQ� $7� 5HNDEHW
0HY]XDWÕ�$GDOHW�'LYDQÕ�NDUDUODUÕ�LOH�XOXVDO�UHNDEHW�PHY]XDWODUÕ�NDUúÕVÕQGD
�VW�QO�N� ND]DQPÕúWÕU�� %X� oHUoHYHGH�� �\H� GHYOHWOHULQ� XOXVDO� UHNDEHW
KXNXNODUÕ�� DQFDN� �\H� GHYOHWOHUDUDVÕ� WLFDUHWL� HWNLOHPH\HQ� UHNDEHWL
VÕQÕUOD\ÕFÕ� X\JXODPDODU� V|]� NRQXVX� ROGX÷X� YH� $7� PHY]XDWÕ� LOH
oDWÕúPDGÕ÷Õ� |Oo�GH� X\JXODQPDNWDGÕU�� 5RPD� $QWODúPDVÕQÕQ� \�U�UO�÷H
JLUPHVLQGHQ� VRQUD� ELUoRN� �\H� �ONH� 5RPD� $QWODúPDVÕ
QGD� YH� LNLQFLO
mevzuatta öngörülen düzenlemelere paralel olarak kendi ulusal rekabet
NDQXQODUÕQÕ� oÕNDUPÕú� \D� GD� GH÷LúWLUPLúOHUGLU�� $YUXSD�%LUOL÷L¶QGH�5HNDEHW
SROLWLNDVÕ� DODQÕQGD� \HWNLOL� NXUXPODU�� $YUXSD� %LUOL÷L� .RPLV\RQX�
.RPLV\RQ¶FD� DOÕQDQ� NDUDUODUÕQ� \DUJÕVDO� GHQHWLPLQL� \DSDQ� øON� 'HUHFH
0DKNHPHVL ve $YUXSD�7RSOXOXNODUÕ�$GDOHW�'LYDQÕ
GÕU�
��7�UNL\H*

$QD\DVDQÕQ�����QFL�PDGGHVL�GHYOHWH��SDUD��NUHGL��VHUPD\H��PDO
YH� KL]PHW� SL\DVDODUÕQÕQ� VD÷OÕNOÕ� YH� G�]HQOL� LúOHPHOHULQL� VD÷OD\ÕFÕ� YH
JHOLúWLULFL�WHGELUOHUL��DOPD���SL\DVDODUGD�ILLOL�YH\D�DQODúPD�VRQXFX�GR÷DFDN
WHNHOOHúPH�YH�NDUWHOOHúPH\L��|QOHPH�J|UHY�YH�VRUXPOXOX÷XQX�\�NOHPLúWLU�
����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQXQ� KD]ÕUOÕ÷ÕQGD� URO
R\QD\DQ� ELULQFL� HWPHQ� EX� $QD\DVDO� K�NP�Q� JHUH÷LQLQ� \HULQH
getirilmesidir.

.DQXQXQ� KD]ÕUODQPDVÕQGD� HWNLOL� RODQ� ELU� GL÷HU� XQVXU� GD�
XOXVODUDUDVÕ� DQODúPDODUÕQ� 7�UNL\H¶\H� \�NOHGL÷L� \�N�PO�O�NOHUGLU�� %XUDGD
|]HOOLNOH�� 7�UNL\H� YH� $(7� DUDVÕQGDNL� ��� (\O�O� ����� WDULKOL� 2UWDNOÕN
$QODúPDVÕ� �$QNDUD� $QODúPDVÕ�� oHUoHYHVLQGHNL� \�N�PO�O�NOHUGHQ� V|]
HWPHNWH� \DUDU� YDUGÕU�� 2UWDNOÕN� $QODúPDVÕ¶QÕQ� ��� QFÕ� PDGGHVL�� 5RPD
$QWODúPDVÕQÕQ� UHNDEHW�� YHUJL� YH� PHY]XDWÕQ� X\XPODúWÕUÕOPDVÕ� LOH� LOJLOL
K�N�POHULQGH� DQÕODQ� LONHOHULQ�� RUWDNOÕN� LOLúNLVLQGH� X\JXODQPDVÕQÕ
|QJ|UP�úW�U�� 1LWHNLP�� 7�UN� 5HNDEHW� .DQXQX� E�\�N� |Oo�GH� 5RPD
$QWODúPDVÕQÕQ������YH�����PDGGHOHULQL�ND\QDN�DOPÕúWÕU��$\UÕFD��EHOLUWPHN
JHUHNLU�NL����0DUW������WDULKOL�2UWDNOÕN�.RQVH\L�.DUDUÕ�LOH���2FDN�����¶GD
                                                          
*�%X�E|O�P�Q�KD]ÕUODQPDVÕQGD�6DQD\L�YH�7LFDUHW�%DNDQOÕ÷ÕQÕQ�NRQX\D�LOLúNLQ�DUúLYLQGHQ
\DUDUODQÕOPÕúWÕU�
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\�U�UO�÷H� JLUHQ� $YUXSD� %LUOL÷L� LOH� *�PU�N� %LUOL÷L¶QLQ� \DUDWWÕ÷Õ� ROXPOX
DWPRVIHU� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQXQ� NDEXO
V�UHFLQGH�NXúNXVX]�|QHPOL�ELU�URO�R\QDPÕúWÕU�

.DQXQ������\ÕOÕ�VRQXQGD�NDEXO�HGLOHUHN�\�U�UO�÷H�JLUPLú�ROPDNOD
ELUOLNWH�� NRQX\D� LOLúNLQ� ELU� \DVDO� G�]HQOHPH� \DSÕOPDVÕQD� \|QHOLN
oDOÕúPDODUÕQ� WDULKL� VDQÕOGÕ÷ÕQÕQ� DNVLQH� X]XQ� VD\ÕODELOHFHN� ELU� JHoPLúH
sahiptir.

øON�GHID������\ÕOÕQGD�7LFDUHW�%DNDQOÕ÷Õ�|QF�O�÷�QGH�HVDV�NRQXVX
W�NHWLFLQLQ� NRUXQPDVÕ� RODQ� ELU� VHPSR]\XP� \DSÕOPÕúWÕU�� %X� VHPSR]\XP
VRQUDVÕQGD� %DNDQOÕNWD� \DSÕODQ� ELU� oDOÕúPD� LOH�� 

7�NHWLFLQLQ� .RUXQPDVÕ
øoLQ�7LFDUHW�.RQXVX�0DO� YH�+L]PHWOHUOH� øOJLOL� )DDOL\HWOHULQ�'�]HQOHQPHVL
+DNNÕQGD� .DQXQ� 7DVDUÕVÕ

� KD]ÕUODQPÕúWÕU�� %X� WDVDUÕGD� HVDV� LWLEDUL\OH
W�NHWLFLQLQ�NRUXQPDVÕQD�YH�Lo�SL\DVDQÕQ�G�]HQOHQPHVLQH�LOLúNLQ�K�N�POHU
\HU�DOPDNWDGÕU�

%X� NRQXGD� 7LFDUHW� %DNDQOÕ÷ÕQÕQ� KD]ÕUODGÕ÷Õ� LNLQFL� WDVDUÕ� ����
tarihli, 

7LFDUHWLQ� '�]HQOHQPHVL� YH� 7�NHWLFLQLQ� .RUXQPDVÕ� +DNNÕQGD
.DQXQ�7DVDUÕVÕ

�GÕU��øON�NH]�EX�WDVDUÕGD�UHNDEHW�KXNXNX�NDSVDPÕQGD�\HU
DODQ�KXVXVODUD�GDLU�ELU�K�N�P�EXOXQPDNWDGÕU�

%DNDQOÕNoD� ����� \ÕOÕQGD� KD]ÕUODQDQ� ELU� EDúND� WDVDUÕ�� 

7LFDUHWWH
'�U�VWO�÷�Q� .RUXQPDVÕ� +DNNÕQGD� .DQXQ� 7DVDUÕVÕ

� EDúOÕ÷ÕQÕ
WDúÕPDNWD\GÕ�� 7DVDUÕGD� NDQXQXQ� DPDFÕ�� 

VHUEHVW� SL\DVD� G�]HQLQL
NRUXPDN�� UHNDEHWL� ER]XFX� XQVXUODUÕ� EHUWDUDI� HWPHN«

� úHNOLQGH� LIDGH
HGLOPLúWLU�

7LFDUHW�%DNDQOÕ÷Õ¶QFD������\ÕOÕQGD�KD]ÕUODQDQ� 

7LFDUL�)DDOL\HWOHULQ
'�]HQOHQPHVL� YH� 7�NHWLFLQLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ�7DVDUÕVÕ

 ise
HVDV� LWLEDUL\OH� LVPLQLQ� IDUNOÕOÕ÷Õ� GÕúÕQGD� |]�� LWLEDUL\OH� |QFHNL� WDVDUÕGDNL
hükümlere paralel düzenlemeler içermektedir.

Ekim 1983 ve Mart 1984 tarihli 

7�NHWLFLQLQ�.RUXQPDVÕ�+DNNÕQGD
.DQXQ�7DVDUÕODUÕQGD

� LON� GHID� NDUWHOOHU� YH� WHNHOOHUH� LOLúNLQ� G�]HQOHPHOHU
D\UÕ�E|O�POHUGH�HOH�DOÕQPÕúWÕU�

����
OL� \ÕOODUGD� 7�UNL\H
GH� EHQLPVHQHQ� \HQL� HNRQRPLN� PRGHOLQ
\DUDWPÕú� ROGX÷X� RUWDPÕQ� \DQÕVÕUD� ����� $QD\DVDVÕQÕQ� ����� 0DGGHVLQLQ
'HYOHWH� DoÕNoD�� SL\DVDODUGDNL� ILLOL� YH\D� DQODúPD� VRQXFX� GR÷DFDN
WHNHOOHúPH� YH� NDUWHOOHúPH\L� |QOHPH� J|UHYL� YHUPHVL� �]HULQH�� 6DQD\L� YH
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7LFDUHW� %DNDQOÕ÷Õ�� UHNDEHWLQ� VÕQÕUODQPDVÕQD� LOLúNLQ� VRUXQODUÕ�� W�NHWLFLQLQ
NRUXQPDVÕ� YH� WLFDUHWLQ� G�]HQOHQPHVLQH� LOLúNLQ� VRUXQODUGDQ� D\ÕUDUDN
.DVÕP������ WDULKLQGH�� 

5HNDEHWL�6ÕQÕUOD\DQ�$QODúPDODU�YH�8\JXODPDODU
+DNNÕQGD�.DQXQ�7DVDUÕVÕ

�QÕ�KD]ÕUODPÕúWÕU�

%X� WDVDUÕ�� UHNDEHWH� LOLúNLQ� LON�ED÷ÕPVÕ]�PHWLQ�ROPDVÕQÕQ� \DQÕQGD�
|QFHNLOHUGHQ� IDUNOÕ� RODUDN� \DVDODúPDN� �]HUH� 7%00
\H� JLGHQ� LON� PHWLQ
ROPD� |]HOOL÷LQL� GH� WDúÕPDNWDGÕU�� 7DVDUÕ�� $UDOÕN� ����
GH� 7%00
\H
VHYNHGLOPLú��DQFDN������<DVDPD�'|QHPL�LoLQGH�J|U�ú�OHPHGL÷L�LoLQ�����
VHoLPOHULQGHQ�VRQUD�NDG�N�ROPXú�YH�%DNDQOÕ÷D�JHUL�J|QGHULOPLúWLU�

<HQL� G|QHPGH� J|U�ú�OPHN� �]HUH� 7DVDUÕQÕQ� LOJLOL� NXUXOXúODUD
J|QGHULOPHVL� VÕUDVÕQGD� 7�UNL\H� 2GDODU� YH� %RUVDODU� %LUOL÷L� �72%%�
WDUDIÕQGDQ�ROXúWXUXODQ�ELU�oDOÕúPD�JUXEX�WDUDIÕQGDQ�%DNDQOÕ÷ÕQ�7DVDUÕVÕQD
DOWHUQDWLI� EDúND� ELU� WDVDUÕ� KD]ÕUODQDUDN� ����� \ÕOÕQGD� %DNDQOÕ÷D
J|QGHULOPLúWLU��$QFDN�EX�WDVDUÕODU�7%00
\H�J|QGHULOPHPLúWLU�

�����JHQHO�VHoLPOHULQL�P�WHDNLS�6DQD\L�YH�7LFDUHW�%DNDQOÕ÷ÕQGD
\ÕOODUGÕU� ELU� W�UO�� oÕNDUÕOPDVÕ� EDúDUÕODPDPÕú� LNL� |QHPOL� NDQXQ� WDVDUÕVÕQÕQ
\HQLGHQ� HOH� DOÕQDUDN� \DVDODúWÕUÕOPDODUÕ� DPDFÕ\OD� ELU� NRPLV\RQ
NXUXOPXúWXU�� %X� NRPLV\RQ� GDKD� VRQUD� LNL� DOW� NRPLV\RQ� KDOLQGH�� ����
\ÕOÕQGD� \DSWÕ÷Õ� oDOÕúPDODU� VRQXFXQGD� LNL� D\UÕ� PHWLQ� KDOLQGH� 

7�NHWLFLQLQ
.RUXQPDVÕ� +DNNÕQGD� .DQXQ� 7DVDUÕVÕ

 ile 

5HNDEHWLQ� .RUXQPDVÕ
+DNNÕQGD� .DQXQ� 7DVDUÕVÕ

QÕ� KD]ÕUODPÕúWÕU�� 5HNDEHWLQ� .RUXQPDVÕ
+DNNÕQGD� .DQXQ� 7DVDUÕVÕ� KD]ÕUODQÕUNHQ�� $%'�� øQJLOL]� YH� $7� UHNDEHW
NXUDOODUÕ�GLNNDWH�DOÕQDUDN�|QFHNL�WDVDUÕODUGDQ�ROGXNoD�IDUNOÕ�\HQL�ELU�PHWLQ
RUWD\D� oÕNDUÕOPÕúWÕU�� 7HPPX]� ����� WDULKLQGH� KD]ÕUODQDQ� EX� WDVDUÕ
J|U�úOHUL�DOÕQPDN��]HUH�W�P�LOJLOL�NXUXOXúODUD�J|QGHULOPLú��JHOHQ�J|U�ú�YH
HOHúWLULOHU� GH÷HUOHQGLULOHUHN� VRQ� úHNOL� YHULOGLNWHQ� VRQUD� 7%00
\H
VHYNHGLOPLúWLU��7DVDUÕ��JLULúWH�GH�EHOLUWLOGL÷L�JLEL�*HQHO�.XUXOGD�����������
WDULKLQGH� J|U�ú�OHUHN� NDEXO� HGLOPLú�� ����������� WDULK� YH� ������ VD\ÕOÕ
5HVPL�*D]HWHGH�\D\ÕPODQDUDN�\�U�UO�÷H�JLUPLúWLU�
5HNDEHW�.DQXQX

�����VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ�DPDFÕ��PDO
YH� KL]PHW� SL\DVDODUÕQGDNL� UHNDEHWL� HQJHOOH\LFL�� ER]XFX� YH\D� NÕVÕWOD\ÕFÕ
DQODúPD��NDUDU�YH�X\JXODPDODUÕ�YH�SL\DVD\D�KDNLP�RODQ�WHúHEE�VOHULQ�EX
KDNLPL\HWOHULQL� N|W�\H� NXOODQPDODUÕQÕ� |QOHPHN�� EXQXQ� LoLQ� JHUHNOL
G�]HQOHPH�YH�GHQHWOHPHOHUL�\DSDUDN�UHNDEHWLQ�NRUXQPDVÕQÕ�VD÷ODPDNWÕU�
%X� DPDFÕQ� JHUoHNOHúWLULOPHVLQH� \|QHOLN� RODUDN� .DQXQ� NDSVDPÕQGDNL
LúOHPOHUL��o�DQD�EDúOÕN�DOWÕQGD�WRSODPDN�P�PN�QG�U�
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� 7�UNL\H� &XPKXUL\HWL� VÕQÕUODUÕ� LoLQGH� PDO� YH� KL]PHW� SL\DVDODUÕQGD
IDDOL\HW�J|VWHUHQ�\D�GD�EX�SL\DVDODUÕ� HWNLOH\HQ�KHU� W�UO�� WHúHEE�V�Q
DUDODUÕQGD�\DSWÕ÷Õ�UHNDEHWL�HQJHOOH\LFL��ER]XFX�YH�NÕVÕWOD\ÕFÕ�DQODúPD�
uygulama ve kararlar,

� 3L\DVDGD� KDNLP� GXUXPGD� RODQ� WHúHEE�VOHULQ� EX� KDNLPL\HWOHULQL
N|W�\H�NXOODQPDVÕ�

� Hakim durum yaratmaya veya var olan bir hakim durumu
güçlendirmeye yönelik ve bunun sonucu olarak rekabeti önemli
|Oo�GH�D]DOWDFDN�ELUOHúPH�YH�GHYUDOPD�QLWHOL÷LQGHNL�KHU� W�UO��KXNXNL
LúOHP�YH�GDYUDQÕúODU�

.DQXQ�X\JXODPDVÕQÕQ�oDWÕVÕQÕ�ROXúWXUDQ�YH�\DVDNOD\ÕFÕ� K�N�POHU
LoHUHQ� ��� �� YH� �¶QFL� PDGGHOHULQ� JHWLUGL÷L� G�]HQOHPHOHU� WHúHEE�VOHUH
\|QHOLNWLU��7HúHEE�V��.DQXQ¶XQ��¶�QF��PDGGHVLQGH��³3L\DVDGD�PDO�YH\D
KL]PHW��UHWHQ��SD]DUOD\DQ��VDWDQ�JHUoHN�YH�W�]HO�NLúLOHUOH��ED÷ÕPVÕ]�NDUDU
YHUHELOHQ�YH�HNRQRPLN�EDNÕPGDQ�ELU�E�W�Q�WHúNLO�HGHQ�ELULPOHU´�úHNOLQGH
WDQÕPODQPÕúWÕU�� %X� QRNWDGD�� HNRQRPLN� ELU� HWNLQOLNWH� EXOXQDQ� YH� NHQGL
WLFDUL� NDUDUODUÕQÕ� YHUHELOHQ� ELULPOHULQ� WHúHEE�V� VD\ÕOGÕ÷Õ�� HNRQRPLN
GH÷LúNHQOHUL� EDúND� JHUoHN� YH\D� W�]HO� NLúLOHUFH� EHOLUOHQHQ� ELULPOHULQ� LVH�
NRQWURO��HOLQGH�EXOXQGXUDQ� LUDGH� \|Q�\OH� HNRQRPLN� E�W�QO�N� VHUJLOHGL÷L
GL÷HU�ELULPOHUOH�ELUOLNWH�WHN�ELU�WHúHEE�V�RODUDN�NDEXO�HGLOGL÷L�EHOLUWLOPHOLGLU�
%HOLUOL� DPDoODUD� XODúPDN� LoLQ� WHúHEE�VOHULQ� ROXúWXUGX÷X� ELUOLNOHULQ
�WHúHEE�V� ELUOL÷L�� W�]HO� NLúLOL÷H� VDKLS� ROXS� ROPDGÕ÷ÕQD� EDNÕOPDNVÕ]ÕQ�
EXQODUÕQ�JHUoHNOHúWLUGL÷L�LúOHPOHU�GH�.DQXQ�NDSVDPÕQGD�LQFHOHQPHNWHGLU�

.DQXQXQ� X\JXODQPDVÕQGD� NDPX� WHúHEE�VOHUL� \D� GD� |]HO
WHúHEE�VOHU� DUDVÕQGD� KHUKDQJL� ELU� IDUN� J|]HWLOPHPLú�� ELU� EDúND� GH\LúOH
NDPX� WHúHEE�VOHUL� LoLQ� ELU� D\UÕFDOÕN� JHWLULOPHPLúWLU�� 5HNDEHWL� VÕQÕUOD\ÕFÕ
DQODúPD��H\OHP�YH\D�NDUDUODUÕQ�NDPX�WHúHEE�VOHULQFH�JHUoHNOHúWLULOPHVL
GXUXPXQGD�� EX� WHúHEE�VOHU� GH� .DQXQ� K�N�POHULQH� PXKDWDS� RODFDNWÕU�
$\UÕFD�� .DQXQ¶GD� VHNW|UHO� ELU� D\UÕP� GD� EXOXQPDPDNWDGÕU�� %DúND� ELU
GH\LúOH�� LVWLVQD� JHWLULOPHNVL]LQ� W�P� PDO� YH\D� KL]PHW� SL\DVDODUÕQGDNL
WHúHEE�V� YH\D� WHúHEE�V� ELUOLNOHULQLQ� UHNDEHWL� VÕQÕUOD\ÕFÕ� LúOHPOHUL� .DQXQ
NDSVDPÕQGD�VD\ÕOPDNWDGÕU�
��5HNDEHWL�6ÕQÕUOD\ÕFÕ�$QODúPD��8\XPOX�(\OHP�YH�.DUDUODU

.DQXQ¶XQ��¶�QF��PDGGHVLQGH��UHNDEHWL�VÕQÕUODPD�DPDFÕQÕ�WDúÕ\DQ
YH\D� EX� HWNL\L� GR÷XUDQ� \D� GD� GR÷XUDELOHFHN� QLWHOLNWH� RODQ� DQODúPD�
X\XPOX� H\OHP� YH� WHúHEE�V� ELUOL÷L� NDUDUODUÕ� \DVDNODQPDNWDGÕU�� �¶�QF�
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PDGGH\OH� LOJLOL� RODUDN�� WHúHEE�V� YH\D� WHúHEE�V� ELUOLNOHULQFH� ROXúWXUXODQ
DQODúPD�YH�NDUDUODUÕQ�UHNDEHWL�NÕVÕWODPD�DPDFÕQÕ�WDúÕPDVÕ�YH\D�UHNDEHWLQ
NÕVÕWODQPDVÕ� HWNLVLQL� GR÷XUDELOHFHN� QLWHOLNWH� ROPDVÕQÕQ�� PDGGHQLQ
\DVDNOD\ÕFÕ�K�NP�Q�Q�X\JXODQPDVÕ�LoLQ�\HWHUOL�ROGX÷XQXQ�DOWÕ�oL]LOPHOLGLU�
%DúND� ELU� GH\LúOH�� X\JXODQPDPÕú� YH� E|\OHFH� SD]DUGD� HWNL� \DUDWPDPÕú
DQODúPD� YH� NDUDUODU�� DPDFÕ� YH� RODVÕ� HWNLOHUL� \|Q�\OH� .DQXQ¶XQ� �¶�QF�
PDGGHVL�NDSVDPÕQGD�VD\ÕODELOPHNWHGLU�

$\QÕ�PDGGH\OH�LOJLOL�RODUDN�YXUJXODQPDVÕ�JHUHNHQ�ELU�GL÷HU�KXVXV�
V|]�NRQXVX�PDGGHQLQ�ELUGHQ�ID]OD�WHúHEE�V�Q�LUDGHVL\OH�ROXúDQ�LúOHPOHUL
NRQX� DOPDVÕGÕU�� %DúND� ELU� GH\LúOH�� ED÷ÕPVÕ]FD� DOÕQPDVÕ� JHUHNHQ
HNRQRPLN� NDUDUODUÕQ� RUWDNODúD� ROXúWXUXOPDVÕ� GXUXPXQGD�� LúOHP� �¶�QF�
PDGGH�NDSVDPÕQD�JLUPHNWHGLU��%X�QRNWDGD�� WHúHEE�V�ELUOL÷L�NDUDUODUÕQÕQ
GD�� �\HOHULQLQ� LUDGH� YH� oÕNDUODUÕQÕ� \DQVÕWPDVÕ� QHGHQL\OH�� ELUGHQ� ID]OD
WHúHEE�VFH�ROXúWXUXOPXú� VD\ÕODFD÷Õ�� GROD\ÕVÕ\OD� EX�PDGGH� NDSVDPÕQGD
LQFHOHQHFH÷L�RUWD\D�NRQXOPDOÕGÕU��<D]ÕOÕ�ROPD\DQ�YH\D�ED÷OD\ÕFÕ�ROPD\DQ
DQODúPD� YH� NDUDUODU�� KXNXNL� JHoHUOLOL÷LQH� EDNÕOPDNVÕ]ÕQ�� UHNDEHWL
VÕQÕUOD\DELOHFHN� QLWHOLNWH� ROPDVÕ� GXUXPXQGD� �¶�QF��PDGGH� NDSVDPÕQGD
GH÷HUOHQGLULOPHNWHGLU�

$QODúPD�YH�NDUDUODUÕQ�\DQÕ�VÕUD��DQODúPD�ROPDNVÕ]ÕQ� LúOHWPHOHULQ
LUDGHVL\OH�ROXúDQ�SD]DUGDNL�SDUDOHO�GDYUDQÕúODU�RODUDN�QLWHOHQGLULOHELOHFHN
X\XPOX� H\OHPOHU� GH� �¶�QF�� PDGGH� NDSVDPÕQGDGÕU�� �¶�QF�� PDGGHQLQ
LNLQFL� IÕNUDVÕQGD� \HU� DODQ�� ³%LU� DQODúPDQÕQ� YDUOÕ÷ÕQÕQ� LVSDWODQDPDGÕ÷Õ
GXUXPODUGD�SL\DVDGDNL�IL\DW�GH÷LúPHOHULQLQ�YH\D�DU]�YH�WDOHS�GHQJHVLQLQ
\D� GD� WHúHEE�VOHULQ� IDDOL\HW� E|OJHOHULQLQ�� UHNDEHWLQ� HQJHOOHQGL÷L
ER]XOGX÷X� YH\D� NÕVÕWODQGÕ÷Õ� � SL\DVDODUGDNLQH� EHQ]HUOLN� J|VWHUPHVL�
WHúHEE�VOHULQ� X\XPOX� H\OHP� LoLQGH� EXOXQGXNODUÕQD� NDULQH� WHúNLO� HGHU�´
úHNOLQGHNL� K�N�P� LOH� X\XPOX� H\OHP� NDULQHVL� JHWLULOPLúWLU�� %|\OH� ELU
GXUXPGD�� X\XPOX� H\OHP� NDULQHVLQH� GD\DOÕ� ELU� LGGLD� NDUúÕVÕQGD� X\XPOX
H\OHPGH� EXOXQXOPDGÕ÷ÕQÕQ� LVSDW� \�N�� WHúHEE�VOHUGHGLU�� %X� ED÷ODPGD�
X\XPOX� H\OHPL� DQODúPD� YH� NDUDUODUGDQ� D\ÕUDQ� XQVXUODUGDQ� ELUL�� NDULQH
GROD\ÕVÕ\OD� LVSDW� \�N�PO�O�÷�Q�Q� LGGLD\D� NRQX� RODQ� WHúHEE�VOHUH
\�NOHQPLú�ROPDVÕGÕU�

�¶�QF��PDGGHGH�� UHNDEHWL� VÕQÕUOD\ÕFÕ� LúOHPOHUH� LOLúNLQ� ED]Õ� |UQHN
GXUXPODU� VD\ÕOPÕúWÕU�� $QFDN�� UHNDEHWL� NÕVÕWOD\ÕFÕ� QLWHOLNWH� RODQ� YH
WHúHEE�VOHULQ� RUWDN� LUDGHVL\OH� ROXúDQ� LúOHPOHU�� PDGGH� GH� EHOLUWLOHQ
|UQHNOHUOH�VÕQÕUOÕ�GH÷LOGLU�
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5HNDEHWL� VÕQÕUOD\ÕFÕ� LúOHPOHUL�� \DWD\� YH� GLNH\� LúOHPOHU� RODUDN� LNL
DQD� EDúOÕN� DOWÕQGD� WRSODPDN� P�PN�QG�U�� 3D]DUÕQ� D\QÕ� VHYL\HVLQGH
HWNLQOLN� J|VWHUHQ� WHúHEE�VOHULQ� JHUoHNOHúWLUGL÷L� DQODúPD�� X\XPOX� H\OHP
YH� NDUDUODU� \DWD\� LúOHPOHU�� SD]DUÕQ� IDUNOÕ� VHYL\HOHULQGH� \HU� DODQ
WHúHEE�VOHULQ�� |UQH÷LQ� PDO� VD÷OD\ÕFÕVÕ� YH� GD÷ÕWÕFÕQÕQ� WDUDI� ROGX÷X
DQODúPDODU�LVH�GLNH\�LúOHPOHU�RODUDN�DGODQGÕUÕOÕU��$QFDN�KHPHQ�EHOLUWPHN
JHUHNLU�NL��ELU�LúOHP�KHP�WDUDI�WHúHEE�VOHULQ�IDDOL\HW�J|VWHUGL÷L�VHYL\HGHNL
KHP�GH� SD]DUÕQ� GL÷HU� VHYL\HOHULQGHNL� UHNDEHWL� ROXPVX]� HWNLOH\HELOLU�� %X
QRNWD\D� LOLúNLQ� RODUDN�� ELUOLNWH� IL\DW� EHOLUOHQPHVL� YH� SD]DUÕQ� SD\ODúÕOPDVÕ
|UQHNOHULQGH� ROGX÷X� JLEL�� PDUNDODU� DUDVÕ� UHNDEHWL� VÕQÕUOD\DQ� \DWD\
LúOHPOHULQ��PDUND� LoL� UHNDEHWL� NÕVÕWOD\DQ� GLNH\� LúOHPOHUH� J|UH�� SD]DUGDNL
UHNDEHW� �]HULQGH� GDKD� ROXPVX]� HWNLOHU� GR÷XUGX÷X� KXVXVXQXQ� UHNDEHW
KXNXNX� X\JXODPDODUÕQGD� JHQHO� NDEXO� J|UG�÷�Q�� EHOLUWPHNWH� ID\GD
EXOXQPDNWDGÕU�
��0XDIL\HW

.DQXQ¶XQ� �¶LQFL� PDGGHVLQGH�� EHOLUOL� NRúXOODUÕQ� YDUOÕ÷Õ� KDOLQGH
WDUDIODUÕQ� WDOHEL� �]HULQH� DQODúPD�� X\XPOX� H\OHP� YH� WHúHEE�V� ELUOL÷L
NDUDUODUÕQD� �¶�QF�� PDGGH� K�N�POHULQLQ� .XUXO� NDUDUÕ� LOH
X\JXODQPD\DELOHFH÷L� EHOLUWLOPLúWLU�� %XQXQ� LoLQ�� WDUDIODUÕQ� UHNDEHWL
VÕQÕUOD\ÕFÕ� LúOHP�KDNNÕQGD�.XUXO¶D�EDúYXUPDN�VXUHWL\OH�ELUH\VHO�PXDIL\HW
WDOHS�HWPHVL�JHUHNPHNWHGLU��%LUH\VHO�PXDIL\HWLQ�|Q�NRúXOX�RODQ�ELOGLULP�
.DQXQ¶XQ� ��¶QFL� PDGGHVL� oHUoHYHVLQGH� oÕNDUÕODQ� ������� VD\ÕOÕ
³$QODúPDODUÕQ�� 8\XPOX� (\OHP� YH� .DUDUODUÕQ� .DQXQ¶XQ� ��¶XQFX
0DGGHVLQH�*|UH�%LOGLULPLQLQ�8VXO�YH�(VDVODUÕ�+DNNÕQGD�5HNDEHW�.XUXOX
7HEOL÷L´� HNLQGHNL� IRUPXQ� �)RUP���� HNVLNVL]� RODUDN� GROGXUXOPDVÕ\OD
\DSÕOPDNWDGÕU���.DQXQ¶XQ���¶XQFX�PDGGHVL�X\DUÕQFD��DQODúPD��H\OHP�YH
NDUDUODUÕQ�� ROXúWXUXOPD� WDULKLQGHQ� LWLEDUHQ� ��� J�Q� LoLQGH� ELOGLULOPHVL
JHUHNPHNWHGLU�� 0XDIL\HW� NDUDUODUÕ�� HQ� ID]OD� �� \ÕO� LoLQ� YHULOHELOPHNWH� YH
Kanun’un 13’üncü maddesinde belirtilen durumlarda geri
DOÕQDELOPHNWHGLU�

%LUH\VHO�PXDIL\HW�\DOQÕ]FD��¶�QF��PDGGH\L�LKODO�HGHU�QLWHOLNWH�RODQ
LúOHPOHU� LoLQ�� EXQODUÕQ� �¶LQFL� PDGGHGHNL� úDUWODUÕ� WDúÕPDVÕ� NRúXOX\OD� V|]
NRQXVX� RODELOPHNWHGLU�� %DúND� ELU� GH\LúOH�� \DOQÕ]FD� UHNDEHWL
VÕQÕUOD\DELOHFHN� QLWHOLNWHNL� DQODúPD� YH� NDUDUODUÕQ� ELUH\VHO� PXDIL\HW
NRúXODUÕQÕ� WDúÕ\ÕS� WDúÕPDGÕ÷Õ�.XUXO� WDUDIÕQGDQ� LQFHOHQPHNWHGLU��5HNDEHWL
VÕQÕUOD\DELOHFHN� QLWHOLNWH� ROPD\DQ� LúOHPOHU� LoLQ�� ELUH\VHO� PXDIL\HW
ELOGLULPLQGH�EXOXQXOPDVÕQD�JHUHN�\RNWXU�
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0XDIL\HW�NRúXOODUÕ��¶LQFL�PDGGHGH���UHWLP��GD÷ÕWÕP�YH\D�KL]PHWLQ
VXQXOPDVÕQGD� \HQL� JHOLúPH� VD÷ODQPDVÕ�� W�NHWLFLQLQ� EXQGDQ
ID\GDODQPDVÕ�� LOJLOL� SD]DUÕQ� |QHPOL� ELU� NÕVPÕQGD� UHNDEHWLQ� RUWDGDQ
NDONPDPDVÕ� YH� UHNDEHWLQ� VD\ÕODQ� DPDoODUD� XODúÕOPDVÕ� LoLQ� ]RUXQOX
RODQGDQ� ID]OD� VÕQÕUODQGÕUÕOPDPDVÕ� RODUDN� EHOLUOHQPLúWLU�� �¶LQFL� PDGGHQLQ
�o�QF�� IÕNUDVÕQGD�� EX� NRúXOODUÕQ� JHUoHNOHúPHVL� GXUXPXQGD�� EHOLUOL� W�U
DQODúPD�YH�NDUDUODUD�JUXS�RODUDN�PXDIL\HW�WDQÕQDELOHFH÷L�LIDGH�HGLOPLúWLU�
%XQD�GD\DQÕODUDN���������VD\ÕOÕ�³7HN�(OGHQ�'D÷ÕWÕP�$QODúPDODUÕQD�øOLúNLQ
*UXS� 0XDIL\HWL� 7HEOL÷L´�� ������� VD\ÕOÕ� ³7HN� (OGHQ� 6DWÕQ� $OPD
$QODúPDODUÕQD� øOLúNLQ� *UXS� 0XDIL\HWL� 7HEOL÷L´�� ������� VD\ÕOÕ� ³0RWRUOX
7DúÕWODU�'D÷ÕWÕP� YH�6HUYLV�$QODúPDODUÕQD� øOLúNLQ�*UXS�0XDIL\HWL� 7HEOL÷L´
YH��������VD\ÕOÕ�³)UDQFKLVH�$QODúPDODUÕQD�øOLúNLQ�*UXS�0XDIL\HWL�7HEOL÷L´
oÕNDUÕOPÕúWÕU�
��+DNLP�'XUXPXQ�.|W�\H�.XOODQÕOPDVÕ

.DQXQ¶XQ� �¶QFÕ� PDGGHVLQGH�� ELU� YH\D� ELUGHQ� ID]OD� WHúHEE�V�Q
KDNLP� GXUXPXQX� N|W�\H� NXOODQPDVÕ� \DVDNODQPDNWDGÕU�� $\QÕ� PDGGHGH�
KDNLP� GXUXPXQ� N|W�\H� NXOODQÕOPDVÕ� GXUXPODUÕ\OD� LOJLOL� RODUDN� SD]DUD
EDúND� ELU� WHúHEE�V�Q� JLULúLQLQ� HQJHOOHQPHVL�� SD]DUGDNL� WHúHEE�VOHULQ
IDDOL\HWOHULQLQ� ]RUODúWÕUÕOPDVÕ�� HúLW� GXUXPGDNL� DOÕFÕODUD� IDUNOÕ� NRúXOODU
X\JXOD\DUDN�D\UÕPFÕOÕN�\DSÕOPDVÕ��ELU�PDO�YH\D�KL]PHWLQ�DOÕPÕQÕQ�GL÷HU�ELU
PDO� YH\D� KL]PHWLQ� DOÕPÕQD� ED÷ODQPDVÕ�� \HQLGHQ� VDWÕú� NRúXOODUÕQD
VÕQÕUODPD� JHWLULOPHVL�� ELU� SD]DUGDNL� KDNLP� GXUXPD� GD\DQDUDN� EDúND� ELU
SD]DUGDNL� UHNDEHW� NRúXOODUÕQÕ� ER]PD\Õ� DPDoOD\DQ� H\OHPOHUGH
EXOXQXOPDVÕ� YH� W�NHWLFLQLQ� ]DUDUÕQD� RODFDN� úHNLOGH� SD]DUODPDQÕQ� \D� GD
WHNQLN�JHOLúPHQLQ�NÕVÕWODQPDVÕ�|UQHNOHUL�YHULOPLúWLU�

�¶QFÕ� PDGGHQLQ� X\JXODQPDVÕ� DoÕVÕQGDQ�� ELU� WHúHEE�V�Q� KDNLP
GXUXPGD� ROXS� ROPDGÕ÷ÕQÕQ� EHOLUOHQPHVL� E�\�N� |QHP� WDúÕPDNWDGÕU�
Kanun’un 3’üncü maddesinde hakim durum; “Belirli bir piyasadaki bir
YH\D� ELUGHQ� ID]OD� WHúHEE�V�Q�� UDNLSOHUL� YH� P�úWHULOHULQGHQ� ED÷ÕPVÕ]
KDUHNHW� HGHUHN� IL\DW�� DU]�� �UHWLP� YH� GD÷ÕWÕP� PLNWDUÕ� JLEL� HNRQRPLN
SDUDPHWUHOHUL� EHOLUOH\HELOPH� J�F�´� úHNOLQGH� WDQÕPODQPÕúWÕU�� %X� WDQÕPGD
DoÕNoD� \HU� DOPDPDNOD� ELUOLNWH� X\JXODPDGD�� DOÕFÕODUÕQ� VDWÕFÕODUGDQ
ED÷ÕPVÕ]� ELU� úHNLOGH� KDUHNHW� HGHELOPHVLQLQ�� DOÕFÕODUÕQ� VDWÕFÕODUD� NDUúÕ
KDNLP� GXUXPXQD� LúDUHW� HWWL÷L� NDEXO� HGLOPHNWHGLU�� 3D]DU� SD\Õ�� �U�Q
oHúLWOLOL÷L�� SD]DUD� JLULú� HQJHOOHUL�� GLNH\� E�W�QO�N�� LOJLOL� �U�Q�Q� LNDPH
HGLOHELOLUOL÷L� YH� GL÷HU� |]HOOLNOHUL� JLEL� XQVXUODUD� ED÷OÕ� RODUDN� VRPXWODúDQ
KDNLP� GXUXP�� WHúHEE�V�Q� SD]DUÕQ� D\QÕ� VHYL\HVLQGH� HWNLQOLN� J|VWHUHQ
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GL÷HU� WHúHEE�VOHULQ� UHNDEHWoL� EDVNÕVÕQGDQ� YH� DOÕFÕODUÕQÕQ� SD]DUOÕN
J�F�QGHQ�ED÷ÕPVÕ]�NDUDU�DODELOPHVLQL�VD÷ODPDNWDGÕU�

�¶QFÕ� PDGGH� LOH�� KDNLP� GXUXPGD� ROPD� GH÷LO�� KDNLP� GXUXPXQ
N|W�\H� NXOODQÕOPDVÕ� \DVDNODQPDNWD� YH� EX� GXUXPGDNL� WHúHEE�VOHULQ
SD]DUGDNL�PHYFXW� YH�SRWDQVL\HO� UHNDEHWL� RUWDGDQ�NDOGÕUPDVÕ�|QOHQPH\H
oDOÕúÕOPDNWDGÕU�� +DNLP� GXUXPGDNL� WHúHEE�VOHULQ� LOJLOL� SD]DUGD� J�oO�
NRQXPGD� ROPDVÕ� QHGHQL\OH�� EXQODUÕQ� JHUoHNOHúWLUGL÷L� LúOHPOHU� SD]DUGDNL
UHNDEHW��]HULQGH� FLGGL� VRQXoODU� GR÷XUDELOPHNWHGLU��%X� oHUoHYHGH�� �¶QFÕ
PDGGH�NDSVDPÕQGDNL�H\OHPOHUH�PXDIL\HW�WDQÕQPDPDNWDGÕU�
��%LUOHúPH�YH�'HYUDOPDODU

.DQXQ¶XQ� �¶QFL�PDGGHVLQLQ� ELULQFL� IÕNUDVÕ�� ³%LU� YH\D� ELUGHQ� ID]OD
WHúHEE�V�Q� KDNLP� GXUXP� \DUDWPD\D� YH\D� KDNLP� GXUXPODUÕQÕ� GDKD� GD
J�oOHQGLUPH\H� \|QHOLN� RODUDN�� �ONHQLQ� E�W�Q�� \DKXW� ELU� NÕVPÕQGD
KHUKDQJL� ELU� PDO� YH\D� KL]PHW� SL\DVDVÕQGDNL� UHNDEHWLQ� |QHPOL� |Oo�GH
D]DOWÕOPDVÕ� VRQXFXQX� GR÷XUDFDN� úHNLOGH� ELUOHúPHOHUL� YH\D� KHUKDQJL� ELU
WHúHEE�V�Q�\D�GD�NLúLQLQ�GL÷HU�ELU�WHúHEE�V�Q�PDO�YDUOÕ÷ÕQÕ�\DKXW�RUWDNOÕN
SD\ODUÕQÕQ�W�P�Q��YH\D�ELU�NÕVPÕQÕ�\D�GD�NHQGLVLQH�\|QHWLPGH�KDN�VDKLEL
ROPD� \HWNLVL� YHUHQ� DUDoODUÕ�� PLUDV� \ROX\OD� LNWLVDS� GXUXPX� KDULo� ROPDN
�]HUH��GHYUDOPDVÕ�KXNXND�D\NÕUÕ�YH�\DVDNWÕU�´�úHNOLQGHGLU��$\QÕ�PDGGHQLQ
LNLQFL� IÕNUDVÕ� X\DUÕQFD�� KDQJL� W�U� ELUOHúPH� YH� GHYUDOPDODUÕQ� KXNXNL
JHoHUOLOLN�ND]DQPDVÕ� LoLQ�5HNDEHW�.XUXOX¶QD�ELOGLULOPHVL�JHUHNWL÷L�������
VD\ÕOÕ� 7HEOL÷� LOH� EHOLUOHQPLúWLU�� %XQD� J|UH�� ELU� ELUOHúPH�� GHYUDOPD� YH\D
RUWDN� JLULúLPLQ� UHNDEHW� KXNXNX� NDSVDPÕQGD� GH÷HUOHQGLULOHELOPHVL� LoLQ
|QFHOLNOH�� V|]� NRQXVX� LúOHPLQ� ED÷ÕPVÕ]� WHúHEE�VOHU� DUDVÕQGD
JHUoHNOHúPHVL�YH�LúOHPLQ�VRQXFXQGD�NRQWURO�Q�ELU�WHúHEE�VWHQ�EDúND�ELU
WHúHEE�VH� JHoL\RU� ROPDVÕ� JHUHNPHNWHGLU�� %X� oHUoHYHGHNL� ELUOHúPH�
GHYUDOPD� YH\D� RUWDN� JLULúLP� LúOHPLQH� L]LQ� DOÕQPDVÕ� LoLQ� D\UÕFD�� WDUDI
WHúHEE�VOHULQ� LOJLOL��U�Q�SD]DUÕQGDNL� WRSODP�SD]DU�SD\ODUÕQÕQ����¶L� YH\D
WRSODP� FLURODUÕQÕQ� ��� WULO\RQ� 7/�¶\L� �������� VD\ÕOÕ� 7HEOL÷� LOH� GH÷LúLN�
DúPDVÕ�JHUHNPHNWHGLU�

Hakim durum yaratmaya veya var olan bir hakim durumu
J�oOHQGLUPH\H� � \|QHOLN� ELUOHúPH� YH� GHYUDOPDODU�� D\QÕ� ]DPDQGD
SD]DUGDNL� UHNDEHWL� |QHPOL� |Oo�GH� VÕQÕUODPDVÕ� GXUXPXQGD
\DVDNODQPDNWDGÕU�� %X� oHUoHYHGH�� KDNLP� GXUXPGDNL� ELU� WHúHEE�V�Q
JHUoHNOHúWLUGL÷L� ELUOHúPH� \D� GD� GHYUDOPD� LúOHPLQGH� GH�� LOJLOL� SD]DUGDNL
UHNDEHWLQ�|QHPOL�|Oo�GH�VÕQÕUODQÕS�VÕQÕUODQPDGÕ÷Õ�LQFHOHQPHNWHGLU�
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%LUOHúPH� YH� GHYUDOPDODUÕQ� GH÷HUOHQGLULOPHVLQGH�� �¶QFÕ� PDGGH\H
LOLúNLQ� LQFHOHPHOHUGH� ROGX÷X� JLEL�� LOJLOL� SD]DUÕQ� WDQÕPODQPDVÕ� ROGXNoD
|QHPOLGLU�� øúOHP�VRQXFXQGD�KDQJL�PDO� YH\D�KL]PHW� SD]DUÕQGD� YH� KDQJL
FR÷UDIL�DODQGD�UHNDEHWLQ��HWNLOHQHFH÷LQLQ�|QJ|U�OPHVL��LOJLOL�SD]DUÕQ�GR÷UX
ELU� úHNLOGH� EHOLUOHQPHVLQH� ED÷OÕGÕU�� øOJLOL� SD]DUÕQ� QDVÕO� WDQÕPODQPDVÕ
JHUHNWL÷L�� ������� VD\ÕOÕ� 7HEOL÷¶LQ� �¶�QF�� PDGGHVLQLQ� VRQ� LNL� IÕNUDVÕQGD
RUWD\D�NRQXOPXúWXU�

%LOGLULPH�NRQX�RODQ�LúOHPLQ�VRQXFXQGD�SD]DUGD�UHNDEHWLQ�|QHPOL
|Oo�GH� D]DOPDVÕ� \|Q�QGH� ú�SKHOHULQ� EXOXQPDVÕ� GXUXPXQGD�� 5HNDEHW
.XUXOX� LúOHPLQ�QLKDL� LQFHOHPH\H�DOÕQPDVÕQD�NDUDU�YHUHELOPHNWHGLU��1LKDL
LQFHOHPH� \DSÕOPDVÕQD� JHUHN� J|U�OG�÷�� GXUXPODUGD� LúOHP�� QLKDL� NDUDUD
NDGDU�JHoHUOL�YH�X\JXODQDELOLU�GH÷LOGLU��GL÷HU�ELU�GH\LúOH�DVNÕGDGÕU�

Kanun’un 11’inci maddesine göre; bildirilmesi zorunlu olan
ELUOHúPH� YH� GHYUDOPDODUÕQ� .XUXO¶D� ELOGLULOPHPHVL� GXUXPXQGD�� .XUXO¶XQ
LúOHPGHQ� KDEHUGDU� RODUDN� EDúODWWÕ÷Õ� LQFHOHPH� VRQXQGD�� |QFHOLNOH� L]LQ
EDúYXUXVXQGD�EXOXQXOPDVÕ�JHUHNWL÷L�KDOGH�ELOGLULP�\DSÕOPDGÕ÷Õ�LoLQ���¶QFÕ
PDGGHQLQ� ELULQFL� IÕNUDVÕQGD� J|VWHULOHQ� FH]DL� \DSWÕUÕP� X\JXODQPDNWD�
LúOHPLQ�D\QÕ�]DPDQGD��¶QFL�PDGGH�NDSVDPÕQGD�ROGX÷X�EHOLUOHQLUVH����YH
�¶QFÕ�PDGGH\H�D\NÕUÕ�LúOHPOHUGH�ROGX÷X�JLEL��.DQXQ¶XQ���¶QFÕ�PDGGHVLQLQ
LNLQFL� IÕNUDVÕ� JHUH÷LQFH�� LúOHPL� JHUoHNOHúWLUHQ� WHúHEE�VOHUH� LGDUL� SDUD
FH]DVÕ�YHULOPHNWH�YH�ELUOHúPH�YH\D�GHYUDOPD�VRQD�HUGLULOPHNWHGLU�
��0HQIL�7HVSLW

.DQXQ¶XQ� �¶LQFL� PDGGHVLQH� J|UH�� LOJLOL� WHúHEE�V� YH\D� WHúHEE�V
ELUOLNOHULQLQ� EDúYXUXVX� �]HULQH� .XUXO� ELU� DQODúPDQÕQ�� NDUDUÕQ�� H\OHPLQ
YH\D�ELUOHúPH�YH�GHYUDOPDQÕQ������YH��¶QFL�PDGGHOHUH�D\NÕUÕ�ROPDGÕ÷ÕQÕ
gösteren bir menfi tespit belgesi verebilmektedir. Kurul, Kanun’un
��¶�QF�� PDGGHVLQGH� EHOLUWLOHQ� NRúXOODUÕQ� JHUoHNOHúPHVL� GXUXPXQGD�
PHQIL� WHVSLW� NDUDUÕQGDQ� JHUL� G|QHELOPHNWHGLU�� 0HQIL� WHVSLW� EHOJHVL�
WHúHEE�VOHULQ� JHUoHNOHúWLUGL÷L� LúOHPOHULQ� .DQXQ� NDUúÕVÕQGDNL� EHOLUVL]OL÷LQL
RUWDGDQ� NDOGÕUPDVÕ� QHGHQL\OH� |QHP� WDúÕPDNWDGÕU�� � 0HQIL� WHVSLW
EDúYXUXODUÕQÕQ� QDVÕO� \DSÕODFD÷Õ�� ������� VD\ÕOÕ� ³$QODúPDODUÕQ�� 8\XPOX
(\OHPOHU�YH�7HúHEE�V�%LUOL÷L�.DUDUODUÕQÕQ�.DQXQ¶XQ���¶XQFX�0DGGHVLQH
*|UH�%LOGLULPLQLQ�8VXO�YH�(VDVODUÕ�+DNNÕQGD�5HNDEHW�.XUXOX�7HEOL÷L´QGH
G�]HQOHQPLúWLU�
�� 5HNDEHWLQ� .RUXQPDVÕQD� <|QHOLN� 7HGELU�� 7HVSLW�� '�]HQOHPH� YH
'HQHWOHPH\H�øOLúNLQ�øúOHPOHU
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.DQXQ¶XQ��¶QFL�PDGGHVLQGH��\XNDUÕGD�EHOLUWLOHQ�PDGGL�KXVXVODUÕQ
\DQÕ� VÕUD� UHNDEHWLQ� NRUXQPDVÕQD� \|QHOLN� WHGELU�� WHVSLW�� G�]HQOHPH� YH
GHQHWOHPH\H� LOLúNLQ� LúOHPOHULQ� GH� .DQXQ� NDSVDPÕQD� JLUGL÷L� EHOLUWLOPLúWLU�
%|\OHFH�� PDO� YH� KL]PHW� SD]DUODUÕQGD� VD÷OÕNOÕ� ELU� UHNDEHW� RUWDPÕQÕQ
\DUDWÕOPDVÕQD� \|QHOLN� KHU� W�UO�� LúOHPLQ�� UHNDEHWL� NÕVÕWOD\ÕFÕ� QLWHOLNWHNL
H\OHPOHULQ� |QOHQPHVLQL� GH� LoHUHFHN� úHNLOGH� .DQXQ¶XQ� X\JXODQPD
DODQÕQÕQ�LoLQGH�ROGX÷X�DQODúÕOPDNWDGÕU�

5HNDEHW�.XUXPX¶QXQ�NDUDU�RUJDQÕ�RODQ�5HNDEHW�.XUXOX¶QXQ�J|UHY
YH� \HWNLOHULQLQ� G�]HQOHQGL÷L� ��¶QFL� PDGGHQLQ� �J�� YH� �K�� EHQWOHULQGH�
UHNDEHW� KXNXNX� LOH� LOJLOL� PHY]XDWWD� \DSÕOPDVÕ� JHUHNHQ� GH÷LúLNOLNOHU
NRQXVXQGD�GR÷UXGDQ�YH\D�6DQD\L�YH�7LFDUHW�%DNDQOÕ÷Õ¶QÕQ�WDOHEL��]HULQH
J|U�ú�ELOGLUPHN�YH� UHNDEHWL� VÕQÕUOD\ÕFÕ� DQODúPD�YH�NDUDUODUOD� LOJLOL� RODUDN
GL÷HU� �ONHOHULQ� PHY]XDW�� X\JXODPD�� SROLWLND� YH� WHGELUOHULQL� L]OHPHN�
.XUXO¶XQ� J|UHY� YH� \HWNLOHUL� DUDVÕQGD� VD\ÕOPÕúWÕU�� %X� K�N�POHU� ÕúÕ÷ÕQGD�
�ONH� JHQHOLQGH� UHNDEHW� PHY]XDWÕ� YH� GL÷HU� LOJLOL� PHY]XDWWDQ� ROXúDQ
UHNDEHW� SROLWLNDVÕQÕQ� ROXúWXUXOPDVÕQD� YH� EXQXQ� VD÷OÕNOÕ� ELU� úHNLOGH
\DúDPD� JHoLULOPHVLQH� NDWNÕGD� EXOXQPDQÕQ�� 5HNDEHW� .XUXOX
oDOÕúPDODUÕQÕQ�|QHPOL�ELU�E|O�P�Q��ROXúWXUGX÷X�RUWD\D�oÕNPDNWDGÕU�
øNL�<ÕOOÕN�)DDOL\HWOHULQ�'|N�P�

���������������������� WDULKOHUL� DUDVÕQGD� \DSÕODQ� EDúYXUXODUOD
LOJLOL�RODUDN�\�U�W�OHQ�oDOÕúPDODUÕ�J|VWHUHQ�WDEOR�DúD÷ÕGDGÕU�

,�5(.$%(7�ø+/$/ø�%$ù9858/$5, 444
+DNNÕQGD�gQDUDúWÕUPD�<DSÕOPDVÕQD�.DUDU
9HULOHQOHU
6RUXúWXUPD�$oÕOPDVÕQD�.DUDU�9HULOHQOHU�����
* Resen

�

 ………………….. 2
* gQDUDúWÕUPD�h]HULQH«��
��������6RUXúWXUPDVÕ�6�UHQOHU«««««««���
��������1LKDL�.DUDUD�%D÷ODQDQ�6RUXúWXUPDODU�����
��gQDUDúWÕUPDVÕ�GHYDP�HGHQOHU«««�«���
��gQDUDúWÕUPD�VRQXFX�UHGGHGLOHQOHU«������

50
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øQFHOHPHVL�6�UHQOHU
� øON�øQFHOHPH�5DSRUX�+D]ÕUODQPDNWD�2ODQODU«���
� Kurul Gündeminde Bulunanlar…………………  4
� 'H÷HUOHQGLUPH�6DIKDVÕQGD�RODQODU«««««���
� <�U�W�OPHNWH�2ODQ�6RUXúWXUPDODUÕQ�6RQXFXQX

Bekleyenler………………………………………...1

47

5HGGHGLOHQ�%DúYXUXODU
� øON�øQFHOHPH�5DSRUXQD�*|UH�5HGGHGLOHQOHU««���
� �����6D\ÕOÕ�.DQXQ¶XQ�������0DGGHVL�8\DUÕQFD

5HGGHGLOPLú�6D\ÕODQODU«««««««««���«���

  82

�����6D\ÕOÕ�.DQXQ�.DSVDPÕQGD�2OPD\DQODU    263

,,��08$)ø<(7�0(1)ø�7(63ø7�%$ù9858/$5, 294
.DUDUD�%D÷ODQDQODU 78

øQFHOHPHVL�6�UHQOHU 216

,,,�%ø5/(ù0(�'(95$/0$�%$ù9858/$5, 143
.DUDUD�%D÷ODQDQODU 132

øQFHOHPHVL�6�UHQOHU 11

,9�*g5hù 15
9�*(1(/�723/$0 ���

� 5H¶VHQ� VRUXúWXUPD� NDUDUODUÕ� 5HNDEHW� øKODOL� %DúYXUXODUÕ� WRSODPÕQD
HNOHQPLúWLU�

5HNDEHW� .XUXPX
QXQ� WHúNLODWÕQÕ� ROXúWXUGX÷XQXQ� NDPXR\XQD
GX\XUXOGX÷X� WDULK�RODQ������������ WDULKLQGHQ������������ WDULKLQH�NDGDU
.XUXP¶D�WRSODP�����EDúYXUX�\DSÕOPÕúWÕU��%X�EDúYXUXODUGDQ����¶��UHNDEHW
LKODOOHULQH�� ���¶�� PHQIL� WHVSLW�PXDIL\HW� EDúYXUXODUÕQD�� ���¶�� LVH
ELUOHúPH�GHYUDOPD�LúOHPOHULQH�LOLúNLQGLU�

.XUXPXPX]D� \DSÕODQ� UHNDEHW� LKODOL� EDúYXUXODUÕQGDQ� 5HNDEHW
.DQXQX�NDSVDPÕQD�JLUGL÷L�DQODúÕODUDN�LúOHPH�DOÕQDQODUGDQ���
VL�KDNNÕQGD
|QDUDúWÕUPD� \DSÕOPÕú�� EDúODWÕODQ� |QDUDúWÕUPDODUGDQ� ��� WDQHVL� KDNNÕQGD
VRUXúWXUPD� NDUDUÕ� DOÕQPÕú�� D\UÕFD� UHVHQ� �� VRUXúWXUPD� NDUDUÕ� DOÕQPÕú�
E|\OHFH�EX�G|QHPGH�WRSODP����VRUXúWXUPD�DoÕOPÕúWÕU������������� WDULKL
LWLEDUL\OH�EXQODUGDQ�\HGLVL�KDNNÕQGD�.XUXO�QLKDL�NDUDUÕQÕ�YHUPLúWLU�
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<DSÕODQ� EDúYXUX� VD\ÕVÕQÕQ� \�NVHNOL÷L�� �ONHPL]� PDO� YH� KL]PHW
SL\DVDODUÕQD� \|QHOLN� UHNDEHW� LOH� LOJLOL� \DVDO� G�]HQOHPHGH� QH� NDGDU� JHo
NDOÕQGÕ÷ÕQÕ� RUWD\D� NR\PDNWD� YH� \DNÕQ� JHOHFHNWH� GH� .XUXPXPX]X� D\QÕ
D÷ÕUOÕNWD� Lú� \�N�Q�Q� EHNOHGL÷LQL� J|VWHUPHNWHGLU�� gWH� \DQGDQ�� \DSÕODQ
UHNDEHW� LKODOL� EDúYXUXODUÕQÕQ� \DNODúÕN� \DUÕVÕQÕQ� NDSVDP�GÕúÕ� ROPDVÕ�� LOJLOL
oHYUHOHULQ� YH� NDPXR\XQXQ� .DQXQ¶GD� WDQÕPODQDQ� YH� G�]HQOHQHQ
³UHNDEHW´�NDYUDPÕQD�E�\�N�|Oo�GH�\DEDQFÕ�ROGX÷XQX�GD�J|VWHUPHNWHGLU�

5HNDEHW� +XNXNXQXQ� \HQL� ELU� KXNXN� GDOÕ� ROGX÷X� YH� .DQXQ¶XQ
JHWLUGL÷L� KDN� YH� \�N�PO�O�NOHULQ� KHQ�]� \HWHUL� NDGDU� ELOLQPHGL÷L� KXVXVX
GLNNDWH� DOÕQDUDN� |QJ|U�OHQ� .DQXQ¶XQ� JHoLFL� �� QFL� PDGGHVL� X\DUÕQFD
.XUXO���������QR¶OX�7HEOL÷�LOH�WHúHEE�V�YH�WHúHEE�V�ELUOLNOHULQH��WHúNLODWÕQÕ
ROXúWXUGX÷XQX� LODQ� HWWL÷L� WDULK� RODQ� �� .DVÕP� ����� WDULKLQGH� YDU� RODQ
DQODúPDODUÕQÕ���D\�JLEL�X]XQ�ELU�V�UH� LoHULVLQGH�ELOGLUPH� LPNDQÕ� WDQÕPÕú�
EX� V�UH� LoLQGH� YH� WDNLS� HGHQ� G|QHPGH� .XUXP� ND\ÕWODUÕQD� WRSODP� ���
PHQIL� WHVSLW�PXDIL\HW� ELOGLULPL� LQWLNDO� HWPLú� YH� LQFHOHPH\H� DOÕQPÕúWÕU�� %X
EDúYXUXODUGDQ���¶L�VRQXoODQGÕUÕOPÕúWÕU�

�����VD\ÕOÕ�.DQXQ¶XQ���QFL�PDGGHVL�YH�EX�PDGGH\H�GD\DQÕODUDN
oÕNDUÕODQ�7HEOL÷OHU�oHUoHYHVLQGH�.XUXPXPX]D�����ELUOHúPH�YH�GHYUDOPD
EDúYXUXVX�\DSÕOPÕú��EX�EDúYXUXODUGDQ����¶VL��ELUL�UHG�NDUDUÕ�ROPDN��]HUH
.XUXO� WDUDIÕQGDQ� NDUDUD� ED÷ODQPÕú�� ��¶LQLQ� LVH� LQFHOHPHVL� GHYDP
etmektedir.

%LUOHúPH�'HYUDOPD�%DúYXUXODUÕ�+DNNÕQGD�*HQHO�%LOJLOHU

ø]LQ�9HULOHQ��%DúYXUXODU� : 61 

�g]HOOHúWLUPH�%DúYXUXODUÕ������
ø]LQ�9HULOPH\HQ�%DúYXUXODU :   1

.DSVDPGÕúÕ�%XOXQDQ�%DúYXUXODU : 70

øQFHOHPHVL�6�UHQOHU : 11
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723/$0 �����

g]HOOHúWLUPHOHU�+DULo��%LUOHúPH�'HYUDOPD�%DúYXUXODUÕQGD�7DUDIODUÕQ
hONH�2ULMLQOHUL

Yerli - Yerli : 66

<DEDQFÕ  - <DEDQFÕ : 35

Yerli  - <DEDQFÕ : 34

6HNW|UOHUH�*|UH�'D÷ÕOÕP

SEKTÖR %$ù9858
$'('ø

%DVÕQ�YH�\D\ÕQ��SODN��NDVHW�YH�EX�JLEL�ND\ÕWOÕ
PHG\DQÕQ�oR÷DOWÕOPDVÕ

11

%H\D]�(ú\D 3
Büro Makineleri ve Bilgisayar 3
Cam ve cam ürünleri 2
Demir-Çelik 2
Elektrik–Gaz-Su 13
)LQDQVDO�KL]PHWOHU��EDQNDFÕOÕN��VLJRUWDFÕOÕN�YH�GL÷HU
PDOL�NXUXOXúODU�

14

*ÕGD�hU�QOHUL�YH�øoHFHNOHU 21
øQúDDW��dLPHQWR�YH�'L÷HU�øQúDDW�0DO]HPHOHUL 14
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.D÷ÕW�KDPXUX��ND÷ÕW�YH�ND÷ÕW��U�QOHUL 2

.DUD��+DYD��'HQL]�YH�'HPLU\ROX��7DúÕWODUÕ 7
Kimya ve kimyasal ürünler, petrokimya, petrol
ürünleri, gübre

19

Maden ve Madencilik 2
0DNLQH�YH�7HoKL]DW�øPDODWÕ 8
3LúPLú�.LO�YH�6HUDPLN 3
6D÷OÕN 2
7DUÕP��+D\YDQFÕOÕN��2UPDQ�YH�6X�hU�QOHUL 1
7HNVWLO�YH�KD]ÕU�JL\LP��GHUL�YH�GHUL��U�QOHUL 7
Telekomünikasyon 1
7ÕEEL�DOHWOHU��KDVVDV�YH�RSWLN�DOHWOHU 2
Turizm 4
Tütün Ürünleri 1
8ODúWÕUPD 1
723/$0 ���

5HNDEHW� PHY]XDWÕQD� LOLúNLQ� X\JXODPD� ROGXNoD� \HQL� ROPDVÕQD
UD÷PHQ�� V|]NRQXVX� G|QHPGH� �� QFL� PDGGH� oHUoHYHVLQGH� \DSÕODQ
ELUOHúPH� GHYUDOPD� EDúYXUXODUÕQÕQ� VD\ÕFD� \�NVHNOL÷L� GLNNDW� oHNPHNWHGLU�
%X� GXUXPXQ� EDúOÕFD� QHGHQL�� JHULGH� EÕUDNWÕ÷ÕPÕ]� LNL� \ÕOÕQ� úLUNHW� HYOLOLNOHUL
\|Q�\OH�\R÷XQ�ELU�G|QHP�ROPXú�ROPDVÕGÕU��$QFDN�� UHNDEHW�PHY]XDWÕQÕQ
KHQ�]� \HWHULQFH� ELOLQPHPHVL� QHGHQL\OH�� �� QFL� PDGGH� YH� LOJLOL� WHEOL÷OHU
NDSVDPÕ� GÕúÕQGD� NDODQ� LúOHPOHU� KDNNÕQGD� .XUXP¶D� |QHPOL� VD\ÕGD
EDúYXUXGD�EXOXQXOPXú�ROPDVÕ�GD�GL÷HU�ELU�HWPHQGLU�

%X� G|QHPGH� |]HOOHúWLUPH� \ROX� LOH� GHYUDOPD� LúOHPOHULQH� LOLúNLQ
5HNDEHW� .XUXOX¶QFD� NDUDUD� ED÷ODQDQ� �� EDúYXUX� LVH�� VDGHFH� NDUDUD
ED÷ODQPDVÕ� DoÕVÕQGDQ� GH÷LO�� D\QÕ� ]DPDQGD� |]HOOHúWLUPH� LúOHPOHULQGH
UHNDEHW�NXUDOODUÕQÕQ�|QHPOL�|Oo�GH�GLNNDWH�DOÕQPDVÕQÕ�VD÷OD\DQ�PHY]XDW
G�]HQOHPHOHULQH�\RO�DoPDVÕ�EDNÕPÕQGDQ�GD�GLNNDW�oHNLFLGLU�

������� VD\ÕOÕ� 7HEOL÷LQ� \HWHUVL]OL÷L� GLNNDWH� DOÕQDUDN�� X]XQ
oDOÕúPDODU� YH� g]HOOHúWLUPH� øGDUHVL� LOH� JHUoHNOHúWLULOHQ� J|U�úPHOHU
VRQXFXQGD� \HQL� ELU� G�]HQOHPH\H� JLGLOHUHN�� � P�QKDVÕUDQ� |]HOOHúWLUPH
LúOHPOHULQH� X\JXODQPDN� �]HUH� ������� QR¶OX� ³g]HOOHúWLUPH� <ROX\OD
'HYUDOPDODUÕQ�+XNXNL�*HoHUOLOLN�.D]DQDELOPHOHUL�øoLQ�5HNDEHW�.XUXPX¶QD
<DSÕODFDN�gQ�%LOGLULPOHUGH�YH�ø]LQ�%DúYXUXODUÕQGD�7DNLS�(GLOHFHN�8VXO�YH
(VDVODU� +DNNÕQGD� 7HEOL÷´� oÕNDUÕOPÕúWÕU�� øKDOH� LúOHPOHULQH� EDúODQPDGDQ
HYYHO�NDPX�WHúHEE�VOHULQLQ�LOJLOL�SD]DUODUGD�VDKLS�ROGX÷X�KDNLP�GXUXP�\D
GD�LPWL\D]ODUÕQ��|]HOOHúWLUPH�VRQUDVÕ�DNÕEHWLQH�LOLúNLQ�5HNDEHW�.XUXOX¶QXQ
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J|U�ú�Q�Q� DOÕQPDVÕ� YH� LKDOH� VRQUDVÕ� LVH� |]HOOHúWLUPH� \ROX\OD� GHYUDOPD
LúOHPLQLQ� 5HNDEHW� .XUXOX¶QXQ� L]QLQH� WDEL� NÕOÕQPDVÕ� LOH�� 5HNDEHW
+XNXNX¶QXQ�|]HOOHúWLUPH�LúOHPOHULQGH�HWNLQ�ELU�URO�R\QDPDVÕ�VD÷ODQPÕúWÕU�

%LUOHúPH� YH� GHYUDOPD� EDúYXUXODUÕQGD� GLNNDW� oHNHQ� GL÷HU� ELU
KXVXV�� WDUDIODUGDQ� HQ� D]� ELULQLQ� \DEDQFÕ� VHUPD\HOL� ROGX÷X� LúOHPOHULQ�
WRSODP� LúOHPOHU� LoLQGHNL� SD\ÕQÕQ� ���� JLEL� |QHPOL� ELU� VHYL\H\H� XODúPÕú
ROPDVÕGÕU�� <DEDQFÕ� VHUPD\HOL� WHúHEE�VOHULQ� 7�UNL\H¶GH� \HUOHúLN
WHúHEE�VOHULQ�RUWDNOÕN�SD\ODUÕQÕ�NÕVPHQ�\D�GD�WDPDPHQ�GHYUDOPDVÕ��YH\D
EX� WHúHEE�VOHUOH� ELU� RUWDN� JLULúLP� NXUXOPDVÕ� \ROXQD� JLGHUHN
JHUoHNOHúWLUGLNOHUL�EX� LúOHPOHU��D\QÕ�G|QHPGH�EX�\ROOD��ONHPL]H�FLGGL�ELU
\DEDQFÕ�VHUPD\H�JLULúL�ROGX÷XQX��J|VWHUPHNWHGLU�
%LWLULUNHQ

3L\DVD� HNRQRPLOHULQGH�� ³VHUEHVWOLN´� ROPD]VD� ROPD]� NRúXOGXU�
DQFDN�� VÕQÕUVÕ]� GH÷LOGLU�� .XUDOODUÕ� EHOLUOHQPHPLú� ³J|U�QPH\HQ� HO´� LQ
G�]HQOH\LFL� J�F�QH� WHVOLP� HGLOPLú� SL\DVDODUÕQ� ]DPDQ� LoLQGH� UHNDEHW
RUWDPÕQGDQ� X]DNODúDFD÷Õ� YH� WHNHOFL� ELU� \DSÕ\D� G|Q�úHFH÷L� NDEXO
edilmektedir.

5HNDEHWH� LOLúNLQ� G�]HQOHPHOHU�� UHNDEHW� |]J�UO�÷�� DODQODUÕQÕQ
EHOLUOHQHUHN� WHúHEE�VOHUH� HúLW� YH� VHUEHVW� UHNDEHW� HGHELOPH� IÕUVDWÕQÕ
YHUPHN�DPDFÕ\OD�RUWD\D�NRQXOPDNWDGÕU��%X�G�]HQOHPHOHUOH��GHYOHW��EDúWD
IL\DW�ROPDN��]HUH��UHWLP��VDWÕú�PLNWDUÕ� YH�NDU�JLEL�XQVXUODUÕQ�SL\DVDODUÕQ
LoVHO� GLQDPL÷LQGHQ� ED÷ÕPVÕ]� RODUDN� EHOLUOHQPHVLQLQ� |Q�QH� JHoPH\L
KHGHIOHPHNWHGLU�� g]HWOH� V|\OHPHN� JHUHNLUVH�� GDKD� HWNLQ� ELU� SL\DVDQÕQ
ROXúXPX� YH� V�UG�U�OPHVL� UHNDEHW� NXUDOODUÕ� RODUDN� DGODQGÕUDELOHFH÷LPL]
G�]HQOHPHOHUL� ]RUXQOX� NÕOPDNWDGÕU��'DKD�HWNLQ� ELU� SL\DVD� LVH�� WRSOXPVDO
UHIDKÕQ� \�NVHOPHVL� VRQXFXQX� GR÷XUPDNWDGÕU�� %X� QRNWDGDQ� EDNÕOÕQFD�
5HNDEHW� .DQXQXQXQ� X\JXODQPDVÕQGDQ� VRUXPOX� 5HNDEHW� .XUXPXQXQ�
REMHNWLI�� WDUDIVÕ]�� KHU� W�UO�� HWNLGHQ� X]DN� oDOÕúPDODUÕQGDNL� EDúDUÕVÕQÕQ
|QHPL�GDKD�L\L�DQODúÕODFDNWÕU�

gWH� \DQGDQ�� 5HNDEHW� .XUXPX�� 7�UNL\H¶QLQ� $%¶QH� WDP� �\HOL÷L
V�UHFLQGH� WD\LQ� HGLFL� ELU� IRQNVL\RQX� �VWOHQPLú� EXOXQPDNWDGÕU�� $%¶QLQ
����¶ODUÕQ�VRQXQGD�³*�PU�N�%LUOL÷LQH´������¶ODUÕQ�EDúÕQGD�³7HN�3D]DUD´
�Lo�SD]DUD��XODúPDVÕQGD�YH� LoLQGH�EXOXQGX÷XPX]�G|QHPGH�GH�³3DUDVDO
%LUOL÷L´� JHUoHNOHúWLUL\RU� ROPDVÕQGD� RUWDN� UHNDEHW� SROLWLNDVÕQÕQ� WDUWÕúÕOPD]
URO�� YDUGÕU�� 7�UNL\H¶QLQ� $%� LOH� D\QÕ� UHNDEHW� NXUDOODUÕQÕ� EHQLPVHPHVL� YH
X\JXODPDVÕ� ELU� DQODPGD�� $%� LOH� HNRQRPLN� DODQGD� D\QÕ� NXOYDUD� JLUPHVL
RODUDN� DQODúÕOPDOÕGÕU�� %LU� EDúND� GH\LúOH�� $%� LOH� RUWDN� UHNDEHW� SROLWLNDVÕ�
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HNRQRPLN� HQWHJUDV\RQXQ� KXNXNL� WHPHOLQL� ROXúWXUDFDNWÕU�� gQFH�� �¶ODU
VRQUD�VÕUDVÕ\OD��¶ODU�� ��¶OHU� YH�QLKD\HW� ��� �\H� LOH� HNRQRPLN� E�W�QOHúPH
EX�WHPHO��]HULQH�RWXUPXúWXU��7�UNL\H¶QLQ�WDP��\HOL÷LQLQ�GH�EX�oHUoHYHGH
úHNLOOHQHFH÷L�G�ú�Q�OPHNWHGLU�

.D\QDNoD
$VODQ�� <ÕOPD]� �������� 5HNDEHW� +XNXNX� YH� 5HNDEHWLQ� .RUXQPDVÕ

+DNNÕQGD�.DQXQ, Bursa, Ekin Kitabevi.
øQDQ��1XUNXW������������6RV\DO�3L\DVD�(NRQRPLVL�6HPSR]\XPX� Ankara,

TOSYÖV, Konrad-Adenauer Stiftung.
Köksal, Tunay (1997). $YUXSD�%LUOL÷LQGH�%D]Õ� 6HNW|UOHUGH� 7HNHOOHúPH\L

gQOHPHN� YH� /LEHUDOL]DV\RQXQX� 6D÷ODPDN� øoLQ� <DSÕODQ
'�]HQOHPHOHU��$QNDUD��øGHDO�<D\ÕQODUÕ�

Öz, Gamze (1998). 7�UNL\H¶GH�øúOHWPHOHU�øoLQ�<HQL�%LU�'|QHP��5HNDEHWLQ
.RUXQPDVÕ�+DNNÕQGD�.DQXQ��øúYHUHQ��$QNDUD
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5(.$%(7�32/ø7ø.$6,1,1�ø.7ø6$'ø�7(0(//(5ø
h=(5ø1(�'hùh1&(/(5

'Ro��'U��ø]DN�$7ø<$6 �

*LULú
*�Q�P�]GH� JHOLúPLú� YH� JHOLúPHNWH� RODQ� �lkelerin önemli bir

E|O�P��LNWLVDGL�ND\QDNODUÕQ�GD÷ÕOÕPÕQÕ�E�\�N�|Oo�GH�SL\DVD�PHNDQL]PDVÕ
DUDFÕOÕ÷Õ� LOH� JHUoHNOHúWLUPHNWHGLU�� � %X� WHUFLKLQ� WHPHOLQGH�� SL\DVD
PHNDQL]PDVÕQÕQ� ND\QDNODUÕ� HWNLQ� ELU� úHNLOGH� GD÷ÕWWÕ÷Õ� �HQ� D]ÕQGDQ
DOWHUQDWLI� PHNDQL]PDODUD� J|UH� GDKD� HWNLQ� GD÷ÕWWÕ÷Õ�� LQDQFÕ� \DWPDNWDGÕU�
7HPHO� ND\QDN� GD÷ÕOÕP�PHNDQL]PDVÕ� RODUDN� SODQODPD\D� GD\DQPÕú� RODQ
VRV\DOLVW� �ONHOHULQ� |QHPOL� ELU� E|O�P�Q�Q� VRQ� RQ� \ÕO� LoLQGH� SL\DVD
PHNDQL]PDVÕQÕQ� DQD� NXUXPODUÕQÕ� JHOLúWLUPH\H� YH� \HUOHúWLUPH\H
oDOÕúPDODUÕ��EX�LQDQFÕQ��GDKD�GD�\D\JÕQOÕN�ND]DQGÕ÷ÕQÕ�J|VWHUPHNWHGLU�

3L\DVD� PHNDQL]PDVÕQÕQ� ND\QDN� GD÷ÕOÕPÕQÕ� P�PN�Q� RODQ� HQ
\�NVHN� WRSOXPVDO� UHIDKD� XODúDFDN� ELoLPGH� \DSPDVÕ�� HQ� EDúWD� UHNDEHW
NRúXOODUÕQÕQ�PHYFXW�ROXS�ROPDGÕ÷ÕQD�ED÷OÕGÕU��2\VD�GHQH\LP�J|VWHUPLúWLU
                                                          
� �6DEDQFÕ�hQLYHUVLWHVL��6DQDW�YH�6RV\DO�%LOLPOHU�)DN�OWHVL�g÷UHWLP�h\HVL
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ki, serbest piyasalar, otomatik bir biçimde rekabetçi bir ortam
\DUDWPDPDNWDGÕUODU��7HUVLQH��DúD÷ÕGD�GD�WDUWÕúÕODFD÷Õ�JLEL��VHUEHVW�SL\DVD
VLVWHPOHULQGH� \D\JÕQ� SL\DVD� \DSÕVÕQÕQ� WDP� GH÷LO� HNVLN� UHNDEHW� ROGX÷X
V|\OHQHELOLU�� �(NVLN�UHNDEHW�NRúXOODUÕQGD� LVH�ND\QDN�GD÷ÕOÕPÕQGD�VHUEHVW
SL\DVD� PHNDQL]PDVÕQD� GD\DQPDN�� P�PN�Q� RODQ� HQ� \�NVHN� WRSOXPVDO
UHIDKD� XODúPDN� VRQXFXQX� GR÷XUPD\DELOLU�� � 2� ]DPDQ� DNOD� úX� VRUX
JHOPHNWHGLU�� � 1H� W�U� GHYOHW� P�GDKDOHOHUL� HNVLN� UHNDEHW� úDUWODUÕ� DOWÕQGD
PH\GDQD� JHOHELOHFHN� WRSOXPVDO� UHIDK� ND\ÕSODUÕQÕ� D]DOWDELOLU� YH\D
|QOH\HELOLU"� øúWH� EX� QRNWDGD� UHNDEHW� �YH\D� DQWLWU|VW�� SROLWLNDODUÕ�� HNVLN
UHNDEHW� RUWDPÕQGD� PH\GDQD� JHOHELOHFHN� WRSOXPVDO� UHIDK� ND\ÕSODUÕQÕ
D]DOWPDGD�YH\D�|QOHPHGH�HQ�HWNLQ�ROGX÷XQD� LQDQÕODQ�SROLWLNDODU�GHPHWL
RODUDN�RUWD\D�oÕNPDNWDGÕU�

%X� \D]ÕGD� UHNDEHW� SROLWLNDVÕQÕQ� LNWLVDGL� JHUHNoHOHUL� �]HULQGH
GXUXODFDNWÕU�� .XúNXVX]� UHNDEHW� SROLWLNDODUÕQÕQ� WDVDUÕPÕ� YH� \DVDODúPDVÕ
temelde siyasi süreçlerdir ve bu süreçlerde her ne kadar iktisadi ve
|]HOOLNOH� HWNLQOL÷H� LOLúNLQ� ND\JÕODU� |QHPOL� YH� JLGHUHN� |QHPVHQHQ� ELU� URO
R\QDVD�GD���EDúND�WRSOXPVDO�ND\JÕODUÕQ�GD�UHNDEHW�SROLWLNDODUÕQÕQ�WDULKVHO
JHOLúLPLQGH� |QHPOL� ELU� URO� R\QDGÕ÷Õ� ELOLQPHNWHGLU�� � gUQH÷LQ� UHNDEHW
SROLWLNDODUÕ� NRQXVXQGD� LON� DGÕPODUÕ� DWPÕú� RODQ� $%'¶GH� LON� \DVDODUÕQ
KD]ÕUODQPDVÕQGD� HWNLQOLNWHQ� oRN� GDKD� ID]OD� N�o�N� ILUPDODUÕQ� E�\�NOHU
WDUDIÕQGDQ�H]LOPHVL��DGDOHW��HNRQRPLN�J�F�Q�EHOLUOL�HOOHUGH�\R÷XQODúPDVÕ�
EXQXQ� ELUH\VHO� KDN� YH� K�UUL\HWOHUH� JHWLUHELOHFH÷L� NÕVÕWODPDODU� YH
GR÷XUDELOHFH÷L� VL\DVL� HúLWVL]OLNOHU� JLEL� ND\JÕODUÕQ� URO� R\QDGÕ÷Õ� ELOLQLU
�|UQH÷LQ� 6FKHUHU� YH� 5RVV�� ������ V�� �������� � $YUXSD� %LUOL÷L¶QGH� LVH
UHNDEHW� SROLWLNDVÕQÕQ� DQD� KHGHILQLQ� $YUXSD� �ONHOHUL� SL\DVDODUÕQÕQ
HQWHJUDV\RQX�ROGX÷X�V|\OHQLU� �6DXWHU��������V�������� �%X�\D]ÕGD�EX� W�U
KHGHIOHU��]HULQGH�GXUXOPD\DFDNWÕU�

<D]ÕGD� |QFH�� SL\DVDODUGD� HNVLN� UHNDEHWH� \RO� DoDQ� IDNW|UOHU
irdelenecek, sonra böyle bir ortamda rekabetin engellenmesinin ne tür
UHIDK�ND\ÕSODUÕQD�\RO�DoDELOHFH÷L�WDUWÕúÕODFDN�YH�EX�NRQXGD�\DSÕOPÕú�RODQ
DPSLULN� oDOÕúPDODU� NÕVDFD� J|]GHQ� JHoLULOHFHNWLU�� � 6RQ� E|O�PGH� LVH�
UHNDEHW� SROLWLNDVÕQÕQ� UHIDK� ND\ÕSODUÕQÕ� |QOHPHGH� NXOODQÕODELOHFHN� GL÷HU
P�GDKDOH�DUDoODUÕQGDQ�QL\H�GDKD��VW�Q�ROGX÷X�WDUWÕúÕODFDNWÕU�
(NVLN�5HNDEHWH�1HGHQ�2ODQ�)DNW|UOHU

<LUPLQFL� \�]\ÕOGD� LNWLVDW� OLWHUDW�U�QH� HJHPHQ� ROPXú� YH� ELU� oRN
LNWLVDGL� VRUXQXQ� LQFHOHQPHVLQGH� UHIHUDQV� WHúNLO� HWPLú� HQ� WHPHO� PRGHO�
JHQHO�UHNDEHWoL�GHQJH�PRGHOLGLU��|UQH÷LQ�$UURZ�YH�+DKQ��������'HEUHX�
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��������%X�PRGHOGH�UHNDEHWLQ�LOJLQo�ELU�NRQXPX�YDUGÕU���%LU�WDUDIWDQ��³WDP
UHNDEHW´�� PRGHOLQ� HQ� WHPHO� YDUVD\ÕPODUÕQGDQ� ELULGLU�� �UHWLFL� YH� W�NHWLFL
GDYUDQÕúODUÕQÕQ� � IL\DWODU� �]HULQGH� KLo� ELU� HWNLVL� ROPDPDVÕ� DQODPÕQGD
NXOODQÕOÕU�� � +DWWD�� UHNDEHWLQ� YH� VHUEHVW� SL\DVD� VLVWHPLQLQ� ELU� ELoLPGH
WRSOXPVDO� UHIDKÕ� NROODGÕ÷Õ� LQDQFÕQÕQ� HQ� |QHPOL� HQWHOOHNW�HO� LIDGHOHULQGHQ
ELUL�RODQ�WHPHO�WHRUHPOHU��EX�PRGHO�DUDFÕOÕ÷Õ�LOH��UHWLOPLúWLU�3  Halbuki, bu
PRGHOGH�� WHULPLQ� J�QO�N� KD\DWWD� NXOODQÕOGÕ÷Õ� DQODPGD� UHNDEHWWHQ� HVHU
yoktur (Stiglitz, 1994; Vickers, 1995). Yani bu modelde firmalar rakiplerini
DOW� HWPHN� LoLQ� UHNODP� YH� EHQ]HUL� VWUDWHMLOHU� JHOLúWLUPH]�� PDOODUÕQÕ� GDKD
XFX]� �UHWPHN� LoLQ� \HQLOLN� YH\D� WHNQRORMLN� L\LOHúPH� SHúLQGH� NRúPD]ODU�
LúELUOL÷L�\DSPD]ODU��LúELUOL÷LQL�ER]PD]ODU��YV��YV�

*HQHO� GHQJH�PRGHOLQGH� WDP� UHNDEHWLQ� HQ�|QHPOL� VRQXoODUÕQGDQ
ELUL�� ILUPD�GDYUDQÕúODUÕQÕQ�SL\DVD�IL\DWÕ��]HULQGH�ELU�HWNLVL�ROPDPDVÕ��\DQL
�UHWLFLOHULQ�\DWD\�ELU� WDOHS�H÷ULVL� LOH�NDUúÕ�NDUúÕ\D�ROPDVÕGÕU��+HUKDQJL�ELU
�UHWLFL� IL\DWÕQÕ� DUWWÕUPD\D� NDONVD�� W�P� P�úWHULOHULQL� ND\EHGHFHN�� IL\DWÕQÕ
G�ú�UVH��HQ�D]ÕQGDQ�X]XQ�G|QHPGH��LIODV�HGHFHNWLU���'DKD�JHQHO�RODUDN�
WDP�UHNDEHW�PRGHOLQGH�ILUPDODUÕQ�VWUDWHMLN�GDYUDQPD�RODQD÷Õ�\RNWXU�

.XúNXVX]� EX� PRGHO� ELU� VR\XWODPDGÕU� YH� UHNDEHW� SROLWLNDODUÕQÕQ
HYULPLQH� ELU� UHIHUDQV� WHúNLO� HWPLúWLU�� � )DNDW� UHNDEHW� SROLWLNDVÕQÕQ� DQD
ND\JÕODUÕQÕ�ROXúWXUDQ�\DSÕ�YH�GDYUDQÕú�VRUXQODUÕQÕ� LQFHOHPHN� LoLQ�HOYHULúOL
ELU�VR\XWODPD�GH÷LOGLU�� �*HUoHN�KD\DWWDNL� SL\DVDODUÕQ� oR÷X�� WDP� UHNDEHW
PRGHOLQLQ� \DNDODPD\D� oDOÕúWÕ÷Õ� |]HOOLNOHU� DU]� HWPH]�� WHUVLQH� EX
SL\DVDODUGD� HJHPHQ� RODQ� \DSÕ� HNVLN� UHNDEHWWLU�4 Genel denge modeli
VÕQÕUODUÕ�LoLQGH�EDNÕOGÕ÷ÕQGD�HNVLN�UHNDEHWLQ�HQ�|QHPOL�VRQXFX��VDWÕFÕODUÕQ
IL\DWODUÕ�HWNLOH\HELOPHVL��\DQL�DúD÷Õ�H÷LPOL�ELU�WDOHS�H÷ULVL�LOH�NDUúÕ�NDUúÕ\D
ROPDODUÕGÕU�� � 'DKD� JHQHO� EDNÕOGÕ÷ÕQGD�� HNVLN� UHNDEHW� ILUPDODUD� VWUDWHMLN
GDYUDQDUDN�SL\DVD�VRQXoODUÕQÕ�HWNLOHPH�IÕUVDWÕ� WDQÕU�� �%HONL�HNVLN�UHNDEHW
³PRGHOL´��YH\D�PRGHOOHUL��LOH�WDP�UHNDEHW�PRGHOLQLQ�DUDVÕQGDNL�HQ�|QHPOL
fark budur.

                                                          
3��5HIDK�øNWLVDGÕQÕQ�%LULQFL�7HRUHPL�GHU�NL���WDP�UHNDEHW�NRúXOODUÕ�DOWÕQGD�ROXúDQ�GHQJH�
3DUHWR�DQODPÕQGD�RSWLPDOGLU���3DUHWR�DQODPÕQGD�HWNLQOLN�DúD÷ÕGD�WDQÕPODQDFDNWÕU�
4� � 9LFNHUV� �������� 6WLJOLW]� ������� YH� GDKD� ELU� oRN� LNWLVDWoÕ�� |QHULOHQ� DQODPGD� UHNDEHW
V�UHFLQL� LQFHOHPHN� LoLQ�JHQHO�GHQJH�PRGHOLQLQ�X\JXQ�ROPDGÕ÷ÕQÕ�� EDúND� WHRULN� DUDoODUD
JHUHNVLQLP� ROGX÷XQX� EHOLUWLUOHU�� � 5HNDEHW� SROLWLNDVÕQD� NRQX� WHúNLO� HGHQ� VRUXQODUÕ
LQFHOH\HQ�LNWLVDW�DODQODUÕQGD��|UQH÷LQ�VÕQDL�|UJ�WOHQPH��KXNXN�YH�LNWLVDW��UHJ�ODV\RQ�YE�
R\XQ� WHRULVL� YH� HQIRUPDV\RQ� HNRQRPLVL� JLEL� WHRULN� DUDoODUÕQ� \D\JÕQ� RODUDN� NXOODQÕOÕ\RU
ROPDVÕ�WDP�UHNDEHWoL�JHQHO�GHQJH�PRGHOLQLQ�\HWHUVL]OL÷LQLQ�NDQÕWÕ�RODUDN�J|U�OHELOLU�
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Eksik rekabeti irdelemek için belki önce rekabetin ne anlama
JHOGL÷LQL�VDSWDPDN�JHUHNLU���%XUDGD�9LFNHUV¶ÕQ��������|QHUPHOHUL�ID\GDOÕ
RODFDNWÕU�� �(NVLN� UHNDEHW�RUWDPÕ� LoLQGH� UHNDEHW� WHULPL�ELU� ³GXUXP´X�GH÷LO
ELU� V�UHFL� YH\D� ED]Õ� GDYUDQÕúODUÕ� WDVYLU� HGHU�5� � øNLQFLVL�� UHNDEHW� KHU� ELU
ILUPDQÕQ� UDNLSOHUL� LOH� ELU� \DUÕú� LoLQGH� ROPDVÕQÕ� oD÷UÕúWÕUÕU�� � %X� \DUÕúÕQ
ELoLPOHUL� �SL\DVDODUGD� DOÕú� YH� VDWÕú�� LKDOHOHU�� \DUÕúPDODU�� IL\DW� VDYDúODUÕ
YV��� DUDoODUÕ� �|UQH÷LQ� IL\DWODU�� UHNODP�� �UHWLP� YH� NDSDVLWH� PLNWDUÕ�
\DWÕUÕPODU��PXNDYHOHOHU��YH�KHGHIOHUL��|UQH÷LQ�NkU��SD]DU�SD\Õ��oRN�oHúLWOL
RODELOLU��2�KDOGH�HNVLN�UHNDEHW�RUWDPÕQGD�³GDKD�ID]OD�UHNDEHW´�QH�DQODPD
JHOHELOLU"�'DKD�ID]OD�UHNDEHWLQ��ELUELULQGHQ�ED÷ÕPVÕ]�ROPD\DQ���o�ER\XWX
RODELOLU�� KHU� ELU� UDNLELQ� GDKD� ID]OD� KDUHNHW� |]J�UO�÷�� LoLQGH� ROPDVÕ
�KDUHNHWOHUL� �]HULQGHNL� NÕVÕWODPDODUÕQ� D]DOPDVÕ��� UDNLS� VD\ÕVÕQÕQ� DUWPDVÕ
YH�UDNLSOHULQ�ELUELUL\OH�LúELUOL÷L�\DSPDN�\HULQH�GDKD�ED÷ÕPVÕ]�GDYUDQPDVÕ�

Nedir eksik rekabete neden olan faktörler?  Bu faktörlerin
EDúÕQGD�VDELW�PDOL\HWOHU�YH�EXQGDQ�RUWD\D�oÕNDQ�|OoHN�HNRQRPLOHUL�JHOLU�
6DELW�PDOL\HWOHUH�\RO�DoDQ�VDGHFH��UHWLP�WHNQRORMLVLQLQ�|]HOOLNOHUL�GH÷LOGLU�
gUQH÷LQ�� DUDúWÕUPD� JHOLúWLUPH� �$5*(�� \DWÕUÕPODUÕ� GD� VRQXo� RODUDN� FLGGL
VDELW�PDOL\HW�XQVXUODUÕ�DUDVÕQGD�VD\ÕODELOLU���gOoHN�HNRQRPLOHULQLQ�\�NVHN
ROGX÷X� VHNW|UOHUGH�� IDDOL\HW� J|VWHUHQ� ILUPD� VD\ÕVÕQÕQ� ID]OD� ROPDPDVÕ
EHNOHQLU�� � <DQL�� EX� W�U� VHNW|UOHUGH�� GR÷DO� WHNHO� ROPDVD� ELOH�� ³GR÷DO
ROLJRSRO´� �6WLJOLW]�� ������ ELU� \DSÕ� KDNLPGLU�� � 2OLJRSROF�� SL\DVDODUGD� LVH
WDP� UHNDEHW� NRúXOODUÕQGDQ� V|]� HWPHN� P�PN�Q� GH÷LOGLU�� %X� W�U
SL\DVDODUGD� ILUPDODU� GR÷DO� RODUDN� IL\DWODUÕ� HWNLOH\HELOLUOHU�� 'DKD� GD
|QHPOLVL��ILUPD�VD\ÕVÕQÕQ�D]�ROPDVÕ��ILUPDODUÕQ�DQODúPDODU�\ROX\OD�UHNDEHWL
HQJHOOHPHOHULQL�NROD\ODúWÕUÕU�

øNLQFL� \D\JÕQ� IDNW|U� �U�Q� oHúLWOHPHVLGLU�� � hU�Q� oHúLWOHPHVLQLQ
\D\JÕQ� ROGX÷X� SL\DVDODUGD� EHOLUOL� �U�QOHUL� D]� VD\ÕGD� ILUPD� �UHWLU�� %X� W�U
�U�QOHULQ� SL\DVDODUÕQÕ� LNWLVDWoÕODU� WHNHOFL� UHNDEHW� GL\H� DGODQGÕUÕU�� o�QN�
oHúLWOHQPH� \�]�QGHQ� KHU� �U�Q�� �UHWHQ� ILUPD� ELU� WHNHO� NRQXPXQGDGÕU�
DQFDN� WHNHO� J�F�� VÕQÕUOÕGÕU�� o�QN�� oHúLWOHQPLú� �U�QOHU� DUDVÕQGD� LNDPH
HVQHNOL÷L� \�NVHNWLU�� dHúLWOHQPHQLQ� ND\QD÷Õ� NDOLWH� YH� �U�Q� |]HOOLNOHUL
ROGX÷X� NDGDU� X]DNOÕN�� PDUND� YH� VHUYLV� JLEL� IDNW|UOHU� GH� RODELOLU�� %|\OH
GXUXPODUGD� GD� ILUPDODUÕQ� IL\DW� �]HULQGH� EHOLUOL� ELU� J�F�� ROPDVÕ
NDoÕQÕOPD]GÕU�

5HNDEHWL�VÕQÕUOD\DQ�ELU�EDúND�IDNW|U�HNVLN�ELOJL�ROJXVXGXU��6WLJOLW]�
������ V�� �������� )LUPDODUÕQ� IL\DWODUÕ� HWNLOH\HPHGL÷L� �YH\D� WDOHELQ� \DWD\
                                                          
5� �+DOEXNL�WDP�UHNDEHW�PRGHOL�EX�V�UHoOHUL� LUGHOHPH]��ILUPDODUÕQ�IL\DWODUÕ�YHUL�DOGÕ÷Õ�ELU
durumu irdeler.
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ROGX÷X��YDUVD\ÕPÕ��KHUKDQJL�ELU�ILUPDQÕQ�IL\DWÕQÕ�G�ú�UPHVL�KDOLQGH�E�W�Q
SL\DVD\Õ� HOH� JHoLUHFH÷L� KLSRWH]LQH� GD\DQÕU�� %X� LVH� IL\DWÕQ� G�úW�÷�
KDNÕQGDNL�ELOJLQLQ�W�P�W�NHWLFLOHU�WDUDIÕQGDQ�ELOLQPHVLQL�JHUHNWLULU��2\VD�ELU
oRN� �U�Q� SL\DVDVÕQGD� EX� P�PN�Q� GH÷LOGLU�� o�QN��� P�úWHUL� DoÕVÕQGDQ
KDQJL�ILUPDQÕQ�QH�NDGDU�IL\DW�X\JXODGÕ÷ÕQÕ�|÷UHQPHQLQ�ELU�DUDPD�PDOL\HWL
YDUGÕU��\DQL�ELOJL�HNVLN�YH\D�PDOL\HWOLGLU��%LOJLQLQ�HNVLN�ROGX÷X�GXUXPODUGD
ILUPDODU� QH� IL\DW� DUWWÕUÕQFD� W�P� P�úWHULOHULQL� ND\EHGHUOHU�� QH� GH� IL\DW
NÕUÕQFD� W�P� SL\DVD\Õ� HOH� JHoLULUOHU�� dRN� N�o�N� DUDPD� PDOL\HWL� ELOH
úLUNHWOHUH�IL\DWODUÕ�HWNLOHPH�J�F��YHUHELOLU�

6DELW� PDOL\HWOHU�� �U�Q� oHúLWOHPHVL� YH� HNVLN� ELOJL�� HNVLN� UHNDEHWH
QHGHQ�ROXU�� IDNDW��SL\DVDGD�QH� W�U�ELU� UHNDEHWLQ�ROXúDFD÷ÕQÕ� YH\D�JHQHO
RODUDN� SL\DVD� RUWDPÕQÕ� WHN� EDúÕQD� EHOLUOH\HPH]OHU�� � %XQX� EHOLUOH\HQ� ELU
EDúND�|QHPOL�IDNW|U�GH�SRWDQVL\HO�UHNDEHWWLU���3RWDQVL\HO�UHNDEHW��KHQ�]
SL\DVDGD�ROPD\DQ�� IDNDW�SL\DVDGDNL� ILUPDODUÕQ� IL\DWODUÕ�DUWWÕUPDVÕ�KDOLQGH
SL\DVD\D� JLUHELOHFHN� ILUPDODUÕQ� UHNDEHWLQL� WDVYLU� HGHU�� 3RWDQVL\HO
UHNDEHWLQ�J�oO��ROGX÷X�RUWDPODUGD�KDOHQ�SL\DVDGD�RODQ�ILUPDODUÕQ�IL\DWODUÕ
DUWWÕUPDVÕ� ]RUGXU�� o�QN��� EX� GXUXPGD� SL\DVD\D� \HQL� ILUPDODU� JLUHU� YH
IL\DWODU�\HQLGHQ�G�úPH\H�EDúOD\DELOLU��3RWDQVL\HO� UHNDEHWLQ�J�oO��ROPDVÕ
LoLQ�LVH��SL\DVD\D�JLULúLQ�HQJHOVL]�YH�G�ú�N�PDOL\HWOL�ROPDVÕ�JHUHNLU�

%LU� oRN� SL\DVDGD� LNL� W�U� SL\DVD� HQJHOL� YDUGÕU�� %XQODUGDQ� ELULQFLVL
EDWÕN� PDOL\HWOHUGLU�� ùLUNHWOHU� KHUKDQJL� ELU� SL\DVD\D� JLULS� JLUPHPH\L
GH÷HUOHQGLULUNHQ�� R� SL\DVDGDNL� PHYFXW� IL\DW� YH� NkUODUD� J|UH� NDUDU
YHUPH]OHU�� NHQGLOHULQLQ� SL\DVD\D� JLUPHOHUL� KDOLQGH� ROXúDFDN� IL\DW� YH
NkUODUÕ�NHVWLUPH\H�oDOÕúÕUODU���%X�KHVDSODPDGD�EDWÕN�PDOL\HWOHU�|QHPOL�ELU
URO� R\QDU�� � gUQH÷LQ�� H÷HU� SL\DVD\D� JLULú� VRQUDVÕ� UHNDEHWLQ� oRN� NHVNLQ
ROPDVÕ�EHNOHQL\RUVD��R�]DPDQ�N�o�N�ELU�EDWÕN�PDOL\HW�ELOH�SL\DVD\D�JLULúL
HQJHOOH\HELOLU� �6WLJOLW]� ������� %X� GXUXPGD�� N�o�N� ELU� EDWÕN� PDOL\HW
potansiyel rekabetin etkisini yok eder, piyasadaki hakim firmalar rahatça
IL\DWODUÕ� DUWWÕUDELOLUOHU��'LNNDW� HGLOLUVH�� EXUDGD� V|]�� HGLOHQ� EDWÕN�PDOL\HWLQ
IL]LNVHO� VHUPD\H� \DWÕUÕPÕ� ROPDVÕ� GD� JHUHNPH]�� gUQH÷LQ� \HQL� ILUPDQÕQ
WDQÕQPDVÕ� LoLQ� JHUHNOL� RODQ� UHNODP� KDUFDPDODUÕ� GD� EDWÕN� PDOL\HW� LúOHYL
görebilir.

øNLQFL� YH� UHNDEHW� SROLWLNDVÕ� DoÕVÕQGDQ� GDKD� HQWHUHVDQ� RODQ� JLULú
HQJHOL�VWUDWHMLNWLU��\DQL�]DWHQ�SL\DVDGD�RODQ�KDNLP�ILUPDODUÕQ�GDYUDQÕúODUÕ
VRQXFX�GR÷DUODU��%LU�|QFHNL�SDUDJUDIWDNL�|UQH÷H�GHYDP�HGHUVHN��KDNLP
ILUPDQÕQ� JLULúL� HQJHOOHPHVLQLQ� HQ� HWNLQ� \ROX� \HQL� ILUPD\Õ� JLULú� VRQUDVÕ
UHNDEHWLQ�oRN�NHVNLQ�RODFD÷ÕQD�LQDQGÕUPDVÕ��KDWWD�\DSDELOL\RUVD�EX�\ROGD
G|Q�ú�� ROPD\DQ� DGÕPODU� DWPDVÕGÕU�� øNWLVDW� OLWHUDW�U�QGH� GHY� UHNODP
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NDPSDQ\DODUÕ� YH� DWÕO� NDSDVLWH� EXOXQGXUPDN� EX� W�U� G|Q�ú�� ROPD\DQ
DGÕPODUD� |UQHN� RODUDN� J|VWHULOLU�� +DNLP� ILUPDQÕQ� JLULú� VRQUDVÕ� UHNDEHWL
NÕ]ÕúWÕUPD\Õ� NROD\ODúWÕUDFDN� EX� W�U� |QOHPOHU� DOPDVÕ� JLULúL� HQJHOOH\HFHN�
E|\OHFH� KDNLP� ILUPDQÕQ� JLULúWHQ� NRUNPDGDQ� WHNHOFL� GDYUDQPDVÕQD
PH\GDQ� YHUHFHNWLU�� � %X� |UQH÷LQ� LOJLQo� WDUDIÕ�� H[�SRVW� �JLULú� VRQUDVÕ�
UHNDEHWLQ� NHVNLQ� ROPDVÕQD� \|QHOLN� DGÕPODUÕQ�� H[�DQWH� �SRWDQ�VL\HO�
UHNDEHWLQ�oRN�]D\ÕI�ROPDVÕQD�\RO�DoPDVÕGÕU�

<XNDUÕGD� DQÕODQ� IDNW|UOHU� VRQXFX� ROXúDQ� HNVLN� UHNDEHW� RUWDPÕ�
úLUNHWOHUH� oHúLWOL� \|QWHPOHUOH� UHNDEHWL� NÕVÕWODPD� RODQD÷Õ� WDQÕU�� <DWD\
DQODúPDODUOD� RUWDN� IL\DW� WHVSLW� HWPHN�� SL\DVDODUÕ� SD\ODúPDN�� SL\DVDODUD
JLULúOHUL� HQJHOOHPHN�� UHNDEHWL� NÕVÕWOD\DFDN� ELoLPGH� UDNLS� ILUPDODUÕQ
PDOL\HWOHULQL� DUWWÕUPDN�� P�úWHULOHULQ� UDNLS� VDWÕFÕODUOD� WLFDUL� LOLúNLOHULQL
NÕVÕWODPDN� YH\D� UDNLS� VDWÕFÕODUÕ� GÕúOD\DFDN� DQODúPDODU� \DSPDN� UHNDEHWL
NÕVÕWOD\ÕFÕ� GDYUDQÕúODU� DUDVÕQGD� VD\ÕODELOLU�� 5HNDEHW� SROLWLNDVÕQÕQ� JHQHO
KHGHIL� GH� UHNDEHWL� NRUXPDN� YH� EX� W�U� UHNDEHWL� NÕVÕWOD\ÕFÕ� GDYUDQÕúODUÕ
HQJHOOHPHNWLU�� .XúNXVX]� �ONHOHULQ� UHNDEHW� SROLWLNDODUÕQÕ� KD\DWD
JHoLUPHVLQLQ�DUNDVÕQGD�UHNDEHWLQ�NÕVÕWODQPDVÕQÕQ�WRSOXPVDO�UHIDKD�]DUDU
YHUGL÷L�� UHNDEHWL� VÕQÕUOD\ÕFÕ� GDYUDQÕúODUÕ� HQJHOOHPHQLQ� WRSOXPVDO� UHIDKÕ
DUWWÕUDFD÷Õ� LQDQFÕ� YDUGÕU�� � øNWLVDGL� DoÕGDQ� EDNÕOGÕ÷ÕQGD� UHNDEHW� SROLWLNDVÕ
³HNVLN� UHNDEHW� RUWDPODUÕQGD�GDKD� ID]OD� UHNDEHW� WRSOXPVDO� DoÕGDQ� WHUFLK
HGLOLU´� úHNOLQGH� ELU� PDQWÕ÷D� GD\DQÕU�� $FDED� EX� PDQWÕN� GR÷UX� PXGXU"
5HNDEHW�WRSOXPVDO�UHIDKÕ�KDQJL�\ROODUGDQ�QDVÕO�HWNLOHU"��%XQGDQ�VRQUDNL
E|O�PGH�EX�VRUXODU�WDUWÕúÕODFDNWÕU�
5HNDEHW�YH�(WNLQOLN
7RSOXPVDO�5HIDKÕQ�7DQÕPODQPDVÕ

5HNDEHWLQ� YH� RQX� NRUXPD\Õ� KHGHIOH\HQ� UHNDEHW� SROLWLNDVÕQÕQ
WRSOXPVDO� UHIDKD� HWNLVLQL� LUGHOHPHN� LoLQ� |QFH� WRSOXPVDO� UHIDKÕQ� QDVÕO
WDQÕPODQGÕ÷ÕQÕ� DoÕN� ELU� úHNLOGH� EHOLUOHPHNWH� \DUDU� YDUGÕU�� � 5HNDEHW
SROLWLNDVÕ� QDVÕO� ELU� WRSOXPVDO� UHIDK� WDQÕPÕQD� J|UH� WDVDUODQPDOÕGÕU�
X\JXODPDGD� KDQJL� NÕVWDVODU� J|]HWLOPHOLGLU"� 5HNDEHW� SROLWLNDVÕ
ED÷ODPÕQGD� LNL� RODVÕOÕN� DNOD� JHOPHNWHGLU�� %XQODUGDQ� ELULQFLVL� WRSOXPVDO
UHIDKÕ� W�NHWLFLOHULQ� HOGH� HWWL÷L� ID\GD� LOH� �UHWLFL� NkUODUÕQÕQ� WRSODPÕ� RODUDN
WDQÕPODPDNWÕU�� � %XQD� NÕVDFD� ³WRSODP� UHIDK� NÕVWDVÕ´� GL\HOLP�� � øNLQFL
DOWHUQDWLI� LVH� WRSOXPVDO� UHIDKÕ� VDGHFH� W�NHWLFLOHULQ� UHIDKÕ� �³W�NHWLFL� UHIDKÕ
NÕVWDVÕ´�� úHNOLQGH� WDQÕPODPDNWÕU�� � øNLVL� DUDVÕQGDNL� |QHPOL� IDUN� úXGXU�
%LULQFL� WDQÕPGD�� PDOL\HWOHUL� D]DOWDUDN� YH\D� |OoHN� HNRQRPLOHULQGHQ
\DUDUODQDUDN� JHUoHNOHúWLULOHQ� NkU� DUWÕúODUÕQÕQ� WRSOXPVDO� UHIDKÕ� DUWWÕUGÕ÷Õ
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NDEXO�HGLOLU�� � øNLQFL�DOWHUQDWLIWH� LVH�� W�NHWLFLOHULQ� UHIDKÕQÕ�D]DOWDQ�KHUKDQJL
ELU�GH÷LúLNOLN��PDOL\HWOHUGH�FLGGL�D]DOPD\D�\RO�DoVD�GD�� WRSOXPVDO� UHIDKÕ
D]DOWPÕú� VD\ÕOÕU�� � 'ROD\ÕVÕ\OD� LNLQFL� DOWHUQDWLILQ� úLUNHWOHU� DOH\KLQH
E|O�ú�PVHO� ELU� KHGHIL� GH� J|]HWWL÷L� V|\OHQHELOLU�� � $VOÕQGD� EX� LNLVL
DUDVÕQGDNL� WHUFLK� VL\DVL� ELU� WHUFLKWLU�� � *HQHOOLNOH� LNWLVDW� \D]ÕQÕQGDNL
WDUWÕúPDODUGD�W�NHWLFL�UHIDKÕQÕQ�GH÷LO�GH�WRSODP�UHIDKÕQ�DQD�NÕVWDV�RODUDN
HOH� DOÕQPDVÕ� WHUFLK� HGLOLU�6� � 3UDWLNWH� GH� UHNDEHW� SROLWLNDVÕ� X\JXODPDODUÕQÕ
giderek artan (ancak mutlak olmayan) bir biçimde toplam refah
PDQWÕ÷ÕQÕQ�\|QOHQGLUGL÷L�V|\OHQHELOLU���<LQH�GH�NDQÕPFD�W�NHWLFL�UHIDKÕQÕQ
J|]HWLOPHVL�� UHNDEHW� SROLWLNDVÕQÕQ� WRSOXPVDO� YH� VL\DVL� PHúUXL\HWLQLQ
VD÷ODQPDVÕQGD�oRN�|QHPOL�ELU�URO�R\QDU�

Rekabetin toplumsal refah üzerindeki etkisi iki ana kavram
oHUoHYHVLQGH�LQFHOHQHELOLU��ND\QDNODUÕQ�KHUKDQJL�ELU�]DPDQ�NHVLWL�LoLQGHNL
GD÷ÕOÕPÕ��]HULQGH�RGDNODúDQ�VWDWLN�HWNLQOLN� LOH�ND\QDNODUÕQ�]DPDQODUDUDVÕ
GD÷ÕOÕPÕ��]HULQGH�RGDNODúDQ�GLQDPLN�HWNLQOLN�
6WDWLN� HWNLQOLN�� IL\DWODPD� HWNLQOL÷L�� PDOL\HW� HWNLQOL÷L� YH� YHNDOHW
VRUXQODUÕ

6WDWLN� HWNLQOL÷LQ� GH� NHQGL� LoLQGH� ELU� NDo� ER\XWX� YDUGÕU�� � %XQODU
DUDVÕQGD�PXKWHPHOHQ�HQ� ID]OD� ELOLQHQL�� YH� UHNDEHW� SROLWLNDVÕ� KDNNÕQGDNL
WDUWÕúPDODUÕ�X]XQ�ELU�V�UH�HQ�ID]OD�\|QOHQGLUPLú�RODQÕ��GD÷ÕOÕP�HWNLQOL÷LGLU
(DOORFDWLYH� HIILFLHQF\��� � %XQD� IL\DWODPD� HWNLQOL÷L� GH� GHQPHNWHGLU�
5HNDEHWLQ� HNVLN� ROPDVÕ�� ND\QDN� GD÷ÕOÕPÕQÕQ� HWNLQOLNWHQ� X]DNODúPDVÕQD
QHGHQ�ROXU���%XUDGD�NDVWHGLOHQ��HNRQRPL\H�JLULú�NLWDSODUÕQGD�EDKVL�JHoHQ
YH� WHNHOFL� SL\DVDODUGD� IL\DWODUÕQ� PDUMLQDO� PDOL\HWWHQ� VDSPDVÕ� LOH� RUWD\D
oÕNDQ� VWDQGDUG� UHIDK� ND\EÕGÕU�� � 0DUMLQDO� PDOL\HWLQ� VDELW� ROGX÷XQX
YDUVD\DOÕP�� � 5HNDEHWoL� ELU� SL\DVDGD� VDWÕú� IL\DWÕ� PDUMLQDO� PDOL\HWH� HúLW
ROXUGX���2\VD�WHNHOFL�IL\DWODPDGD�úLUNHW��UHWLPL�NÕVDU�YH�PDOÕ�GDKD�\�NVHN
ELU� IL\DWWDQ� VDWDU�� E|\OHFH� NkUÕQÕ� DUWWÕUÕU�� � %X� GXUXPGD� HQ� D]� PDUMLQDO
PDOL\HW� NDGDU� IL\DW� |GHPH\H� UD]Õ�� IDNDW� WHNHOFL� IL\DW� NDGDU� GD� |GHPH\H
UD]Õ� ROPD\DQ� ED]Õ� W�NHWLFLOHU�PDOÕ� VDWÕQ� DOPD]� YH� SL\DVDGDQ� GÕúODQÕUODU�
øúWH� EX� W�NHWLFLOHULQ� ND\EHWWL÷L� W�NHWLFL� DUWÕ÷Õ�� NkU� ELoLPLQGH� úLUNHWH� GH
DNPD]��GROD\ÕVÕ\OD�ND\ÕSWÕU�

'LNNDW� HGLOLUVH� EXUDGDNL� PDQWÕNWD� NXOODQÕODQ� UHIDK� IRQNVL\RQX
WRSODP� UHIDK�NÕVWDVÕGÕU�� �%XUDGD�QH\LQ� UHIDK� ND\EÕ� ROGX÷XQX� LUGHOHPHN�
LNWLVDWoÕODUÕQ�NXOODQGÕ÷Õ�HWNLQOLN�NDYUDPÕQÕ�L\L�DQODPDN�DoÕVÕQGDQ�|QHPOLGLU�
                                                          
6� � %X� NRQXGD� ELU� WDUWÕúPD� LoLQ� EDNÕQÕ]� 2UGRYHU� ������� V������� YH� .KHPDQL� YH� 'XW]
(1995), s. 19.
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%XUDGDNL�UHIDK�ND\EÕ��VDOW�IL\DW�DUWÕúÕQGDQ�YH\D�W�NHWLFLOHULQ�GDKD�\�NVHN
IL\DW�|GHPHVLQGHQ�PH\GDQD�JHOPHPHNWHGLU�� �.XOODQÕODQ�WRSOXPVDO�UHIDK
NDYUDPÕ�WRSODP�UHIDKD�HúLW�ROGX÷XQGDQ��W�NHWLFLOHULQ�ID]ODGDQ�|GHGL÷L�ELU
OLUD� ILUPDQÕQ� NkUÕ� KDOLQH� JHOVH\GL�� RUWDGD� ELU� UHIDK� ND\EÕ� ROPD]GÕ�� (÷HU
WHNHOFL�VDWÕFÕ�WDP�IL\DW�D\UÕPFÕOÕ÷Õ�\DSDELOVH\GL��\DQL�PDOÕ�KHU�ELU�W�NHWLFL\H
R�W�NHWLFLQLQ�YHUPH\H�UD]Õ�ROGX÷X�HQ�\�NVHN�IL\DWWDQ�VDWDELOVH\GL��EXUDGD
NXOODQÕODQ� NÕVWDV� DoÕVÕQGDQ� ELU� UHIDK� ND\EÕ� \LQH� V|]NRQXVX� ROPD]GÕ�
7HNHOFL� IL\DWODPDGD� UHIDK� ND\EÕQÕQ� N|NHQLQGH� �UHWLPLQ� NÕVÕOPDVÕ
VRQXFXQGD��HQ�D]�PDUMLQDO�PDOL\HW� NDGDU�|GHPH�\DSPD\D� UD]Õ� RODQ� ELU
NÕVÕP� W�NHWLFLOHULQ� PDOÕ� VDWÕQ� DODPD]� GXUXPD� JHOPHOHUL� \DWPDNWDGÕU�
%XUDGD�NXOODQÕODQ�HWNLQOLN�NDYUDPÕ��3DUHWR�DQODPÕQGD�HWNLQOLNWLU�7,8

8]XQ�ELU�V�UH��WHNHO�J�F�Q��VÕQÕUODPDN�YH\D�HQJHOOHPHN��|]HOOLNOH
$%'¶GH�� UHNDEHW� SROLWLNDODUÕQÕQ� HQ� |QHPOL� DPDoODUÕQGDQ� ELUL� RODUDN
J|U�OP�úW�U���+DUEHUJHU��������WHNHOFL�IL\DWODPDGDQ�GR÷DQ�UHIDK�ND\EÕQÕ
$%'� HNRQRPLVL� LoLQ� KHVDSODPÕú� YH� JD\UL� VDIL� PLOOL� KDVÕODQÕQ� ELQGH
ELULQGHQ�D]�ROGX÷XQX�VDYXQPXúWXU���+DUEHUJHU�EX�EXOJXVXQD�GD\DQDUDN
WHNHOFL�IL\DWODPD�VRUXQXQXQ�|QHPVL]�ROGX÷XQX��LNWLVDWoÕODUÕQ�ERúX�ERúXQD
EX� NRQX� �]HULQGH� ]DPDQ� YH� oDED� KDUFDGÕ÷ÕQÕ� V|\OHPLúWLU�� +DUEHUJHU¶LQ
oDOÕúPDVÕ� E�\�N� WDUWÕúPDODUD� \RO� DoPÕúWÕU�� � %DúND� oDOÕúPDODUGD� GDKD
\�NVHN� RUDQODU� EXOXQPXúWXU�9� � <LQH� GH�� LNWLVDWoÕODU� DUDVÕQGD�� VWDWLN
GD÷ÕOÕP� HWNLQOL÷LQGHNL� WRSODP� UHIDK� ND\EÕQÕQ� J|UHOL� |QHPVL]� �GROD\ÕVÕ\OD
EXUDGDNL� WRSOXPVDO� VRUXQXQ� GDKD� oRN� W�NHWLFLOHULQ� UHIDK� ND\EÕ�� ROGX÷X
úHNOLQGH�ELU�JHQHO�NDQÕQÕQ�YDUOÕ÷ÕQGDQ�V|]�HGLOHELOLU�

6WDWLN� HWNLQOL÷LQ� LNLQFL� |QHPOL� XQVXUX� LVH�� �UHWLP� YH\D� PDOL\HW
HWNLQOL÷LGLU��%XUDGD�NDVWHGLOHQ�EHOLUOL�ELU�PLNWDU��UHWLPLQ�QH�NDGDU�PDOL\HWOH
�UHWLOGL÷L�� ELU� EDúND� LIDGH� LOH� PDOL\HWOHULQ� P�PN�Q� RODQ� HQ� D]� G�]H\H
LQGLULOLS� LQGLULOPHGL÷LGLU�10� <DQL� PDOL\HW� HWNLQOL÷LQGH� VRUXQ�� IL\DWODUÕQ
                                                          
7� � %LU� HNRQRPLGH� KHUKDQJL� ELU� ND\QDN� WDKVLVLQLQ� 3DUHWR� DQODPÕQGD� HWNLQ� YH\D� RSWLPDO
ROPDVÕ�úX�DQODPD�JHOLU��%LU��UHWLFL�YH\D�W�NHWLFLQLQ�UHIDKÕ��HNRQRPLGHNL�ELU�EDúND�NLúLQLQ
UHIDKÕ�D]DOWÕOPDGDQ�\�NVHOWLOHPH]�
8� � � %XUDGD� WRSODP� UHIDK� PDQWÕ÷ÕQÕQ� QL\H� PXWODN� ELU� ELoLPGH� X\JXODQPDGÕ÷ÕQÕ� GD
EHOLUWPHNWH�\DUDU� YDUGÕU�� �%LU� ILUPDQÕQ� IL\DW� D\UÕPFÕOÕ÷Õ� \ROX\OD� W�P� W�NHWLFL� DUWÕ÷ÕQD� HO
NR\PDVÕ��ELU�DQ�LoLQ�EXQXQ�P�PN�Q�ROGX÷XQX�YDUVD\DOÕP��UHNDEHW�SROLWLNDVÕ�X\JXOD\DQ
hemen tüm ülkelerde muhtemelen suçlu bulunurdu, böylesi bir uygulama Pareto
DQODPÕQGD� ELU� UHIDK� ND\EÕQD� \RO� DoPDGÕ÷Õ� KDOGH�� � 'ROD\ÕVÕ\OD� EX� W�U� Xo� |UQHNOHUGH
X\JXOD\ÕFÕODU�PXKWHPHOHQ�W�NHWLFL�UHIDKÕ�NÕVWDVÕQD�J|UH�KDUHNHW�HGHFHNOHUGLU�
9��%X�oDOÕúPDODUÕQ�ELU�|]HWL�LoLQ�EDNÕQÕ]�6FKHUHU�YH�5RVV���������V����������
10���0DOL\HW�HWNLQOL÷L�NDYUDPÕQD�EHQ]HU�ELU�EDúND�NDYUDP�GD��UHWLP�HWNLQOL÷LGLU���%XUDGDNL
HWNLQOLN� VRUXQX� GD� D\QÕ� PLNWDUGD� JLUGL� LOH� P�PN�Q� RODQ� HQ� ID]OD� oÕNWÕQÕQ� HOGH� HGLOLS
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PDOL\HWOHUGHQ� VDSPDVÕ� GH÷LO�� PDOL\HWOHULQ� NHQGLVLQLQ� RODELOGL÷LQGHQ
\�NVHN�ROPDVÕGÕU��0DOL\HW�HWNLQOL÷LQGHQ�VDSPDQÕQ�ELU�oRN�QHGHQL�YH�ELoLPL
olabilir.  Ama literatürde en çok sözü edilenlerden biri, ve rekabet
SROLWLNDVÕ� X\JXODPDODUÕQGD� ]ÕPQL� RODUDN� GD�ROVD� EHONL� HQ� ID]OD� J|]HWLOHQ
ER\XWX�� UHNDEHWWHNL� VÕQÕUODPDODUÕQ� DWDOHWH� \RO� DoPDVÕ�� UHNDEHW� EDVNÕVÕQÕ
KLVVHWPH\HQ� ILUPD� VDKLS� YH\D� \|QHWLFLOHULQLQ� PDOL\HWOHUL� G�ú�UPH\H�
NDOLWH\L� DUWWÕUPD\D� YH\D� \HQL� \|QWHPOHU� X\JXODPD\D� \|QHOLN� oDED\Õ
J|VWHUPHNWHQ�NDoÕQPDODUÕGÕU�� �/LWHUDW�UGH�HWNLQOL÷LQ�EX�ER\XWX�[�HWNLQOL÷L
olarak da geçer.11

øNWLVDGL� DoÕGDQ� EDNÕOGÕ÷ÕQGD� EXUDGD� DNOD� KHPHQ� úX� VRUX
JHOPHNWHGLU�� �0DOL\HW�HWNLQVL]OL÷L� QL\H�RUWD\D�oÕNVÕQ"� �(÷HU� ILUPDQÕQ�DQD
hedefi kâr maksimizasyonu ise, maliyetleri mümkün olan en alt düzeye
G�ú�UPHN� GH� NkUÕ� DUWWÕUDFD÷ÕQD� J|UH�� úLUNHW� QL\H� \�NVHN� PDOL\HWOH� �YH
G�ú�N�NkUOD��oDOÕúPD\Õ� WHUFLK�HWVLQ"� �%LU�EDúND� �YH� LNWLVDGL�DoÕGDQ�GDKD
GR÷UX�� ELU� LIDGH� LOH�� PDOL\HWOHUL� G�ú�UPHN� EHOLUOL� ELU� oDED� JHUHNWLUL\RUVD�
úLUNHW� QHGHQ�RSWLPDO� RODQGDQ�GDKD�D]� oDED� VDUIHWVLQ"� � %X� VRUXQXQ� HQ
JHQHO� FHYDEÕ� úXGXU�� ùLUNHWOHU� oRN� oHúLWOL� QHGHQOHUGHQ� GROD\Õ� NkU
PDNVLPL]DV\RQXQXQ� JHUHNOHULQGHQ� VDSDUODU�� � %X� VDSPDQÕQ� HQ� JHQHO
nedeni de YHNDOHW��DJHQF\��VRUXQXGXU���=DWHQ�;�HWNLQOL÷L�GH�JHQHO�RODUDN
ELU� YHNDOHW� VRUXQXQXQ� EXOXQGX÷X� RUWDPODUGD� |QHP� ND]DQÕU�� YH\D� ELU
YHNDOHW� VRUXQXQXQ� YDUOÕ÷ÕQÕQ� LIDGHVLGLU�� � 9HNDOHW� VRUXQXQD� YHULOHELOHFHN
HQ� \D\JÕQ� |UQHNOHUGHQ� ELUL�� SURIHV\RQHO� \|QHWLFLOL÷LQ� JHOLúWL÷L� ILUPDODUGD�
ILUPD� VDKLSOHUL� LOH� \|QHWLFLOHU� DUDVÕQGDNL� LOLúNLGLU�� � %X� LOLúNLGH� YHNDOHW
VRUXQXQXQ� RUWD\D� oÕNPDVÕQÕQ� QHGHQL�� ILUPD� VDKLSOHUL� LOH� \|QHWLFLOHULQ
KHGHIOHULQLQ�D\QÕ�ROPDPDVÕGÕU��|UQH÷LQ�ILUPD�VDKLSOHULQLQ�KHGHIL�HQ�ID]OD
NkUÕ� HOGH� HWPHN� LNHQ�� \|QHWLFLOHULQ� KHGHIL� NHQGL� Q�IX]ODUÕQÕ� SHNLúWLUPHN�
atalet veya prestij olabilir). Firma sahiplerinin yöneticiyi tam
GHQHWOH\HPHPHOHUL�� EXQXQ� LoLQ� JHUHNOL� RODQ� D\UÕQWÕOÕ� ELOJL\H� VDKLS
ROPDPDODUÕ� YH� \|QHWLFLOHULQ� ELU� ELOJL� DYDQWDMÕ� LoLQGH� ROPDODUÕ� QHGHQL\OH�
firmalar, kâr maksimizasyonunun gerekleri yerine yöneticinin hedeflerine
J|UH� \|QHWLOHELOLU�� gUQH÷LQ� VDKLSOHU� EHONL� ILUPDQÕQ� NkUÕQÕ
J|]OHPOH\HELOLUOHU��DPD�EX�NkUÕQ��YH\D�]DUDUÕQ��DUGÕQGD�úDQVÕQ�PÕ�\RNVD
\|QHWLFLQLQ�NDUDUODUÕQÕQ�YH\D�SHUIRUPDQVÕQÕQ�PÕ�\DWWÕ÷ÕQÕ�ELOHPH]OHU�� �%X
durumda yöneticiler üstün performans içinde olmak yerine ataleti tercih
HGHELOLU��EX�GD�HWNLQOLN�ND\EÕQD�\RO�DoDELOLU�

                                                                                                                                              
HGLOPHGL÷LGLU���%X�E|O�PGHNL�WDUWÕúPD�DoÕVÕQGDQ�EX�LNL�NDYUDPÕQ�DUDVÕQGDNL�IDUN�|QHPOL
GH÷LOGLU�
11��2UGRYHU��������EXQD�³ILUPDODUÕQ�Lo�HWNLQOL÷L´�GL\RU�
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5HNDEHWLQ� DUWPDVÕ� EX� VRUXQXQ� o|]�P�QGH� |QHPOL� ELU� URO
R\QD\DELOLU�PL"�%XQXQ�FHYDEÕ�HYHWWLU��)LUPDQÕQ��UHWWL÷L�PDO� YH\D�KL]PHW
SL\DVDVÕQGD� UDNLS� VD\ÕVÕQÕQ� DUWWÕ÷ÕQÕ� YDUVD\DOÕP�� � 6HNW|UGH� UDNLSOHULQ
ROPDVÕ��|UQH÷LQ�UDNLSOHULQ�GH�NkUÕQÕQ�J|]OHPOHQHELOPHVL��VDKLSOHUH�HN�ELOJL
VD÷OD\DFDN�� NDUúÕODúWÕUPD� RODQD÷Õ� YHUHFHN�� \|QHWLFLOHULQ� SHUIRUPDQVÕQÕ
GH÷HUOHQGLUPHOHULQL� NROD\ODúWÕUDFDNWÕU�� 6DKLSOHULQ� SHUIRUPDQVÕ� GDKD� L\L
GH÷HUOHQGLUPHVL��|UQH÷LQ�PDDúODUÕ�D\DUODPDN�VXUHWL\OH��\|QHWLFLQLQ�GDKD
L\L� GHQHWOHQPHVLQL� VD÷OD\DFDNWÕU�� %X� LVH� \|QHWLFLQLQ� [�HWNLQOL÷LQL
DUWWÕUDFDNWÕU��.XúNXVX]�ILUPD�VDKLSOHUL�VÕUI�EX�\�]GHQ�UHNDEHWLQ�DUWPDVÕQÕ
LVWHPH\HELOLU�� � $QFDN� UHNDEHWLQ� DUWPDVÕQÕQ� YH� EXQXQ� VDKLSOHUH
NDUúÕODúWÕUPD�RODQD÷Õ�VXQPDVÕQÕQ�E|\OH�ELU�WRSOXPVDO�\DUDUÕ�RODFDNWÕU�

%XUDGD� ELU� QRW� G�úPHNWH� ID\GD� YDUGÕU�� � hU�Q� SL\DVDVÕQGDNL
UHNDEHWLQ�� NDUúÕODúWÕUPD� RODQD÷Õ� \DUDWPDVÕQÕQ� \DQÕVÕUD�� � YHNDOHW� VRUXQX
LoLQGHNL�ILUPDODUD�GR÷UXGDQ�ELU�HWNLVL�GH�YDUGÕU��$FDED��U�Q�SL\DVDVÕQGDNL
UHNDEHWLQ� NÕ]ÕúPDVÕ� EX� GR÷UXGDQ� HWNL� \ROX\OD� GD� \|QHWLFLOHULQ� GDKD� D]
DWDOHW� LoLQGH�ROPDVÕ�VRQXFXQX�GR÷XUXU�PX"��*HQHOGH�\|QHWLFLOHULQ�GDKD
UHNDEHWoL�RUWDPODUGD�GDKD�oDOÕúNDQ�RODFDNODUÕQD� LOLúNLQ�\D\JÕQ�ELU� LQDQÕú
YDUGÕU�� �)DNDW�EX�NRQXGD�WHRULN� OLWHUDW�UGH�IDUNOÕ�VRQXoODU�HOGH�HGLOPLúWLU�
GROD\ÕVÕ\OD� HQ� D]ÕQGDQ� WHRULN� RODUDN� úLPGLOLN� NHVLQ� ELU� úH\� V|\OHPHN
P�PN�Q�GH÷LOGLU�12

ùLUNHW�\|QHWLPLQGH�YHNDOHW�VRUXQODUÕ�YH�UHNDEHWLQ�EXQD�HWNLVL��VRQ
\ÕOODUGD��]HULQGH�|QHPOH�GXUXODQ�ELU�NRQXGXU���6RUXQ�7�UNL\H�JLEL��ONHOHU
ED÷ODPÕQGD� GD� VRQ� GHUHFH� |QHPOLGLU�� � %LU� NHUH� |]HOOLNOH� HNRQRPLGH
D÷ÕUOÕ÷Õ� RODQ� E�\�N� úLUNHWOHUGH� SURIHV\RQHOOHúPH� DUWPDNWDGÕU�� � 'DKD� GD
|QHPOLVL�� VRUXQ� VDGHFH� SURIHV\RQHOOHúPLú� ILUPDODU� LoLQ� JHoHUOL� GH÷LOGLU�
IDUNOÕ�ELoLPOHUGH�7�UNL\H¶GH�oRN�\D\JÕQ�RODQ�DLOH�ILUPDODUÕQGD�GD�J|U�O�U�
$LOH�ILUPDODUÕQGD�J|U�OHQ�HQ�\D\JÕQ�YHNDOHW�VRUXQX�úLUNHW�ILQDQVPDQÕQGD
ILUPD�VDKLSOHUL�LOH�EDQNDODU�YH\D�JHQHO�RODUDN�DODFDNOÕODU�DUDVÕQGD�RUWD\D
oÕNDU�� %DQNDODU� GD� NHQGLOHULQGHQ� ERUo� LVWH\HQ� ILUPDODU� KDNNÕQGD� HNVLN
ELOJL\H�VDKLSWLU���%DQNDODUÕQ��ILUPDQÕQ�\HWHULQFH�HWNLQ�ROXS�ROPDGÕ÷ÕQÕ��HOGH
HGLOHQ� ILQDQVPDQÕQ� X\JXQ� NXOODQÕS� NXOODQÕOPDGÕ÷ÕQÕ�� ULVN� DUWWÕUDFDN
GDYUDQÕúODUGD� EXOXQXS� EXOXQPD\DFD÷ÕQÕ� ELOPHVL� YH\D� \DNÕQGDQ
GHQHWOHPHVL� P�PN�Q� GH÷LOGLU�� � %X� VRUXQ�� NUHGL� WD\ÕQODPDVÕQD� QHGHQ
RODELOLU�� � .UHGL� WD\ÕQODPDVÕ� LVH� JHUHN� |OoHNOHULQ� N�o�N� WXWXOPDVÕ�� JHUHN
\DWÕUÕPODUÕQ� RSWLPDOGHQ� D]� ROPDVÕ� QHGHQL\OH� PDOL\HW� HWNLQOL÷LQGHQ
ND\ÕSODUD� QHGHQ� RODELOLU�� � 'DKD� JHQHO� ELU� LIDGH� LOH�� ILQDVPDQGD� YHNDOHW
VRUXQX� GD� ILUPDODUÕQ� NkU� PDNVLPL]DV\RQX� \HULQH� EDúND� KHGHIOHU
                                                          
12���gUQH÷LQ�EX�NRQXGDNL�WHPHO�oDOÕúPDODU�RODQ�+DUW��������YH�6FKDUIVWHLQ��������IDUNOÕ
VRQXoODU�HOGH�HWPLúWLU�
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J|]HWPHVLQH� \RO� DoDELOLU�� $úD÷ÕGD� J|U�OHFH÷L� JLEL�� UHNDEHWLQ� DQD
HWNLOHULQGHQ�ELUL��ILUPDODUÕ�NkU�PDNVLPL]DV\RQX�KHGHILQH�\DNODúWÕUPDNWÕU�

%LU�oRN�LNWLVDWoÕ\D�J|UH��HNVLN�UHNDEHWLQ�PDOL\HW�HWNLQOL÷L�DoÕVÕQGDQ
VRQXoODUÕ� \�]�QGHQ�PH\GDQD� JHOHQ� WRSOXPVDO� UHIDK� ND\ÕSODUÕ�� IL\DWODUÕQ
PDOL\HWOHUGHQ� VDSPDVÕQGDQ� GR÷DQ� UHIDK� ND\EÕQD� J|UH� oRN� GDKD
\�NVHNWLU�� �5HNDEHW�SROLWLNDVÕ�X\JXODPDODUÕQÕQ�DUWDQ�ELU�ELoLPGH��VDGHFH
WHNHO�IL\DWODPDVÕQÕ�GH÷LO��JHQHO�RODUDN�HWNLQOL÷L�VRUXQ�HWPHVLQLQ�WHPHOLQGH
GH� PXKWHPHOHQ� EX� NDYUD\Õú� YDUGÕU�� � $WDOHWLQ� \DQÕVÕUD�� PDOL\HW� HWNLQOL÷L
EDúND� \ROODUOD� GD� ER]XODELOLU�� � gUQH÷LQ�� JLULúL� LQDQÕOÕU� ELU� ELoLPGH
HQJHOOHPHN�LoLQ�DWÕO�NDSDVLWH� WXWXODELOLU�� �5HNDEHWL�HQJHOOHPHN� LoLQ�oHúLWOL
\ROODUOD�UDNLSOHULQ�PDOL\HWOHUL�DUWWÕUÕODELOLU�
'LQDPLN�HWNLQOLN

.D\QDNODUÕQ� EXJ�Q� LOH� JHOHFHN� DUDVÕQGDNL� GD÷ÕOÕPÕQÕQ� HWNLQ� ROXS
ROPDGÕ÷Õ� LVH� GLQDPLN� HWNLQOLN� NDYUDPÕ� oHUoHYHVLQGH� LQFHOHQLU�� 8]XQ
G|QHPGH� E�\�PHQLQ� HQ� |QHPOL� ND\QDNODUÕQGDQ� ELUL�� �UHWNHQOLN� DUWÕúÕ
RODUDN�J|U�O�U���%X�\�]GHQ�GLQDPLN�HWNLQOLN��|UQH÷LQ��úLUNHWOHULQ�\HWHULQFH
DUDúWÕUPD� YH� JHOLúWLUPH� �$5*(�� IDDOL\HWOHULQGH� EXOXQXS� EXOXQPDGÕ÷Õ� YH
LNWLVDGL�RUWDPÕQ�\HQLOLNOHU�LOH�WHNQRORMLN�L\LOHúPH\L�|]HQGLULS�|]HQGLUPHGL÷L
JLEL� VRUXQODU� �]HULQGH� \R÷XQODúÕU�� $5*(� \DWÕUÕPODUÕ�� EXQODU� VRQXFXQGD
RUWD\D� oÕNDELOHFHN� \HQLOLNOHU� YH� EX� \HQLOLNOHULQ� KÕ]OÕ� YH� NkUOÕ� ELU� ELoLPGH
WLFDULOHúWLULOHELOPHVL�X]XQ�G|QHPOL� �UHWNHQOLN�DUWÕúÕQD� \RO� DoDQ�HQ�|QHPOL
IDNW|UOHUGHQ� ELUL� RODUDN� J|U�O�U�� � 'ROD\ÕVÕ\OD� UHNDEHWLQ� $5*(� YH� \HQLOLN
üzerindeki etkisi, rekabetin toplumsal refah üzerindeki etkisinin en önemli
belirleyicilerinden biri olarak görülmektedir. Rekabetin ve rekabet
SROLWLNDVÕQÕQ�GLQDPLN�HWNLQOLN��]HULQGHNL�HWNLVLQLQ�QH�ROGX÷X�VRUXVX��LNWLVDW
OLWHUDW�U�QGH�WDUWÕúPDODUD�\RO�DoPÕúWÕU�

5HNDEHW� LOH� $5*(� YH� \HQLOL÷LQ� LOLúNLVLQL� LNL� ER\XWWD� LQFHOHPHN
DQODPOÕ� RODELOLU�� � %XQODUGDQ� ELULQFLVL� H[�DQWH� \DQL� \HQLOLN� |QFHVL� SL\DVD
\DSÕVÕ� LOH� \HQLOLN� LOLúNLVL�� LNLQFLVL� LVH� H[�SRVW� SL\DVD� \DSÕVÕ� LOH� \HQLOLN
LOLúNLVLGLU�� � øNLQFLVLQGHQ� EDúOD\DOÕP�� � %LOJL� �UHWLPL� YH� \HQLOLN� NDPX� PDOÕ
|]HOOLNOHULQL�KDL]GLU��GROD\ÕVÕ\OD�� ³EHGDYDFÕOÕN´�VRUXQX� LOH�NDUúÕ� NDUúÕ\DGÕU�
<DQL�� �UHWLOHQ� ELOJL� NROD\FD� EDúND� ILUPDODU� WDUDIÕQGDQ� HOGH
HGLOHELOHFH÷LQGHQ�� H[�SRVW� UHNDEHW�� ELOJL\L� �UHWHQ� ILUPDQÕQ� EX� �UHWLPGHQ
HOGH� HWWL÷L� JHWLULQLQ� oRN� G�ú�N� ROPDVÕQD� \RO� DoDU�� � %X� GXUXPGD�� ELOJL
�UHWLPLQLQ� NHQGLVL� GH� PDOL\HWOL� ROGX÷XQGDQ� YH� EDWÕN� VHUPD\H
JHUHNWLUGL÷LQGHQ�� H[�SRVW� UHNDEHW� ILUPDODUÕQ� ELOJL� �UHWLPLQH� \|QHOPHVLQL
HQJHOOH\HELOLU���'ROD\ÕVÕ\OD��ELOJL��UHWHQ�ILUPD\D�ELU�SDWHQW�\ROX�LOH�EHOOL�ELU
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V�UH� LoLQ� H[�SRVW� WHNHO� KDNNÕ� WDQÕPDN�� \HQLOLN� LoLQ� JHUHNOLGLU�� � %X�� JHQHO
NDEXO�J|UHQ�ELU�|QHUPHGLU�YH�ID]OD�WDUWÕúPDOÕ�ELU�WDUDIÕ�\RNWXU�

%LULQFL�ER\XW��\DQL�H[�DQWH�SL\DVD�\DSÕVÕ�LOH�\HQLOLN�DUDVÕQGDNL�LOLúNL
LVH� GDKD� WDUWÕúPDOÕ� ELU� NRQXGXU�� � *HQHOOLNOH� 6FKXPSHWHU¶H� ������
GD\DQGÕUÕODQ�ELU�J|U�ú��WHNHO�NRQXPXQGDNL�ILUPDODUÕQ�$5*(�\DWÕUÕPODUÕ�YH
\HQLOLNoLOL÷H� GDKD� H÷LOLPOL� ROGXNODUÕQÕ� VDYXQXU�� %XUDGD� \HQLOLNoLOL÷L
GHVWHNOH\HQ� IDNW|U�Q� E�\�NO�N� P��� \RNVD� SL\DVD� J�F�� P�� ROGX÷X
NRQXVX�oRN�DoÕN�GH÷LOGLU��FHYDS�PXKWHPHOHQ�³KHU�LNLVL´GLU���7HPHOGH�LPD
HGLOHQ�úXGXU��%�\�N�ILUPDODU��KHP�QDNLW�DNÕúODUÕQÕQ�GDKD�\�NVHN�ROPDVÕ�
KHP� |OoHN� HNRQRPLOHULQGHQ� GDKD� ID]OD� \DUDUODQPDODUÕ� LWLEDUL� LOH� \HQLOLN
\DSPD\D�GDKD�H÷LOLPOLGLUOHU�� �'ROD\ÕVÕ\OD� OLWHUDW�UGH�³6FKXPSHWHUFL´�GL\H
DGODQGÕUÕODQ� J|U�ú�� \HQLOL÷L� |]HQGLUPHN� LoLQ� ³XOXVDO� úDPSL\RQODU´ÕQ
\DUDWÕOPDVÕ�� KDWWD� JHUHNLUVH� EXQODUÕQ� UHNDEHWWHQ� NRUXQPDVÕ� JHUHNWL÷LQL
VDYXQPXúWXU�� � %XQD� J|UH�� WHNHOFL� GDYUDQÕúÕQ� QHGHQ� ROGX÷X� VWDWLN� israf,
\HQLOL÷LQ� \RO� DoWÕ÷Õ� GLQDPLN� �UHWNHQOLN� DUWÕúÕ� LOH� NDUúÕODúWÕUÕOGÕ÷ÕQGD
|QHPVL]GLU�� � � %X� DNÕO� \�U�WPHQLQ� Xo� |QHUPHVL� LVH� UHNDEHW� SROLWLNDVÕQÕQ
�EXUDGD� XOXVDO� úDPSL\RQODUÕQ� \DUDWÕOPDVÕ� DQODPÕQGD� NXOODQÕODQ�� VDQD\L
SROLWLNDVÕ� LOH� oHOLúWL÷L�� UHNDEHW� SROLWLNDVÕQÕQ� \HQLOL÷L� |QOH\HELOHFHN� |]HOOL÷L
ROPDVÕGÕU�

%X� 6FKXPSHWHUFL� J|U�ú�Q� DUGÕQGD� |QHPOL� ELU� YDUVD\ÕP� YDUGÕU�
)LUPD� GDYUDQÕúÕQÕ� EHOLUOH\HQ� DQD� KHGHILQ� NkU� PDNVLPL]DV\RQX� ROGX÷X�
'ROD\ÕVÕ\OD�6FKXPSHWHUFL�J|U�úWH�WHNHO�J�F�QH�VDKLS�ILUPD\Õ�\HQLOL÷H�LWHQ
HQ� |QHPOL� G�UW�� NkUGÕU�� � +DOEXNL� YHNDOHW� � VRUXQODUÕQÕQ� ROGX÷X� YH� EX
VRUXQODUÕQ� WDP� RODUDN� o|]�OHPHGL÷L� ELU� G�Q\DGD� ILUPDQÕQ� NRQWURO�Q�
HOLQGH� WXWDQODU�� ILUPD\D� LOLúNLQ� NDUDUODUÕQÕ� WRSODP� NkUODUÕ� PDNVLPL]H
HGHFHN� ELoLPGH� GH÷LO�� NHQGL� UHIDKODUÕQÕ� J|]HWHFHN� ELoLPGH� DOÕUODU�13

$JKLRQ��'HZDWULSRQW�YH�5H\������D��WHRULN�oDOÕúPDODUÕQGD�EX�GDYUDQÕúVDO
YDUVD\ÕPÕQ� GH÷LúPHVL� KDOLQGH� UHNDEHWLQ� \HQLOLNoLOL÷L� DUWWÕUDFD÷ÕQÕ
J|VWHUPLúWLU���(÷HU�KHUKDQJL�ELU�YHNDOHW�VRUXQXQGDQ�GROD\Õ�ILUPDODU�\HQLOLN
NRQXVXQGD� ³WXWXFX´� GDYUDQÕUVD� �|UQH÷LQ� \HQLOL÷H� \|QHOPHQLQ� ILUPD
\|QHWLFLVL� �]HULQGH� |]HO� ELU� PDOL\HWL� YDUVD� YH\D� \HQLOL÷LQ� JHUHNWLUGL÷L
|UJ�WOHQPH�ELoLPL� ILUPD� LoLQGH�NXUXPVDOODúPÕú�GDYUDQÕú�ELoLPOHULQH� WHUV
G�úHUVH�� YH\D� ILUPD� LoL� J�o� GHQJHOHULQL� ER]DU� LVH��� R� ]DPDQ� UHNDEHWLQ
DUWPDVÕ� KHP�\HQLOLNoL� H÷LOLPL� KHP�GH� E�\�PH\L� DUWWÕUPDNWDGÕU�� � $JKLRQ�
'HZDWULSRQW� YH� 5H\� �����E�� LVH� GÕú� ILQDQVPDQ� \ROX\OD� RUWD\D� oÕNDQ
YHNDOHW� VRUXQXQXQ� HWNLVLQL� DUDúWÕUPDNWDGÕU�� � (÷HU� ILUPD� GÕú� ILQDQVPDQ
                                                          
13� � � gUQH÷LQ� ILUPD� ELU� EDQNDGDQ� ERUo� DOÕ\RUVD�� LúOHWPH� NkUÕQÕ� GH÷LO� IDL]� VRQUDVÕ� NkUÕQÕ
PDNVLPL]H� HWPH\H� oDOÕúÕU�� � %XQXQ� \DUDWWÕ÷Õ� VRQXo� LOH� �HWNLQ� ND\QDN� NXOODQÕPÕQÕQ
JHUHNWLUGL÷L��LúOHWPH�NkUÕ�PDNVLPL]DV\RQXQXQ�GR÷XUDFD÷Õ�VRQXo�D\QÕ�GH÷LOGLU�
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NXOODQÕUVD��EX�ELU�YHNDOHW�VRUXQXQD�\RO�DoPDNWDGÕU�� �%X�oDOÕúPD\D�J|UH�
ILUPDODUÕQ�GÕú�ILQDQVPDQD�JHUHN�GX\PDGÕ÷Õ�GXUXPODUGD�UHNDEHWLQ�DUWPDVÕ
�UHWNHQOL÷L� DUWWÕUDQ� \DWÕUÕPODUÕQ� D]DOPDVÕQD� \RO� DoPDNWDGÕU�� � )LUPD� GÕú
ILQDQVPDQD� JHUHN� GX\GX÷X� ]DPDQ� LVH� UHNDEHWLQ� DUWPDVÕ� EX� W�U
\DWÕUÕPODUÕQ�DUWPDVÕQD�QHGHQ�ROPDNWDGÕU�

%XUDGD�JHQHO�PDQWÕ÷ÕQ�úX�ROGX÷X�V|\OHQHELOLU��9HNDOHW�VRUXQXQXQ
ROGX÷X� GXUXPODUGD� ILUPDODUÕQ� NkU� G�UW�OHUL� JHYúHU�� EDúND� KHGHIOHUH
\|QHOLUOHU���%|\OH�GXUXPODUGD�GÕúVDO�IDNW|UOHULQ�ILUPD�GDYUDQÕúÕ��]HULQGHNL
HWNLOHUL� GDKD� |QHPOL� KDOH� JHOLU�� gUQH÷LQ� EDQNDODUGDQ� ERUo� DOPD� PDOL
GLVLSOLQ� VD÷ODU�� 5HNDEHWLQ� DUWPDVÕ� YH� LIODV� WHKOLNHVL� GH� ILUPDODUÕQ� GDKD
HWNLQ� oDOÕúPDVÕQD�� [�HWNLQOL÷LQ�DUWPDVÕQD�\RO� DoDU��%LU� DQODPGD� UHNDEHW�
ILUPDODUÕQ�NkU�PDNVLPL]DV\RQXQD�GDKD�\DNÕQ�GDYUDQPDVÕQD�QHGHQ�ROXU�
\HQLOLNoL� H÷LOLPOHUL� J�oOHQGLULU�� %X� NRQXGDNL� WDUWÕúPDODUÕ� |]HWOH\HQ� 5H\
�WDULKVL]��� EXUDGD� DQODWÕODQ� \DNODúÕPD� �EX� \DNODúÕPÕ� 6FKXPSHWHUFL
\DNODúÕPGDQ� D\ÕUG� HGHFHN� ELoLPGH�� 'DUZLQFL� \DNODúÕP� DGÕQÕ� YHUPLúWLU�
'DUZLQFL�\DNODúÕPGD�UHNDEHWLQ�\HQLOLN��]HULQGHNL�HWNLVL�ROXPOXGXU�
5DQWODU�YH�JLULúLPFL�EHFHULQLQ�GD÷ÕOÕPÕ

5HNDEHW� YH� UHNDEHW� SROLWLNDVÕQÕQ� WRSOXPVDO� UHIDK� �]HULQGHNL
HWNLVLQL� WDUWÕúÕUNHQ� OLWHUDW�UGH� HQGHU� GH÷LQLOHQ14 ancak özellikle Türkiye
JLEL� �ONHOHUGH� |QHPOL� ROGX÷X� G�ú�Q�OHELOHFHN� ELU� ER\XW� GDKD� DNOD
JHOPHNWHGLU�� � 2� GD� JLULúLPFLOLN� EHFHULOHULQLQ� LNWLVDGL� IDDOL\HWOHU� DUDVÕQGD
GD÷ÕOÕPÕ� LOH� LOJLOLGLU�� �5HNDEHW�SROLWLNDVÕ� WHNHOOHúPH\L�QH�NDGDU�NkU�HWPHVL
]RU� ELU� IDDOL\HW� ELoLPL� KDOLQH� JHWLULUVH�� JLULúLPFLOHU� R� NDGDU� EHFHULOHULQL
WHNHOOHúPH�\HULQH�WRSOXPVDO�UHIDKD�YH�E�\�PH\H�GDKD�ID]OD�NDWNÕVÕ�RODQ
�UHWLP�YH�KL]PHW�DODQODUÕQD�WDKVLV�HWPHN�]RUXQGD�NDODFDNODUGÕU�� �%XQXQ
X]XQ�G|QHPOL�E�\�PH\H�HWNLVLQLQ�oRN�|QHPOL�ROGX÷X�G�ú�Q�OHELOLU�

*LULúLPFLOL÷LQ� GD÷ÕOÕPÕQGD� HWNLQOLN� VRQ� \ÕOODUGD� LNWLVDWoÕODU
WDUDIÕQGDQ� �]HULQGH� |QHPOH� GXUXODQ� ELU� NRQX� KDOLQH� JHOPLúWLU� �0XUSK\�
6KOHLIHU� YH� 9LVKQ\�� ������� � *LULúLPFLOL÷LQ� |]HO� JHWLULVL� \�NVHN�� DQFDN�
WRSOXPVDO�JHWLULVL� G�ú�N�YH� UDQW� NROODPD\D�GD\DOÕ� IDDOL\HWOHUGHQ��UHWNHQ
faaliyetlere yeniden tahsis edilmesinin Türkiye gibi ülkelerde daha da
FLGGL� UHIDK� DUWÕúODUÕQD� \RO� DoDFD÷Õ� EHNOHQPHOLGLU�� � %LU� NHUH� UHNDEHW
SROLWLNDVÕQÕQ� J�QGHPH� \HQL� JLUL\RU� ROPDVÕ� QHGHQL\OH� JLULúLPFLOLN
EHFHULOHULQLQ� KDOL� KD]ÕUGD� � FLGGL� ELoLPGH� HWNLQOLNWHQ� X]DN� WDKVLV� HGLOPLú

                                                          
14�%DXPRO�YH�2UGRYHU�EX�NRQX\D�GH÷LQLUOHU�
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ROGX÷X� WDKPLQ� HGLOHELOLU�� GROD\ÕVÕ\OD� \HQLGHQ� WDKVLVWHQ� GR÷DELOHFHN
HWNLQOLN�DUWÕúÕ�\�NVHN�RODFDNWÕU�15

%XQGDQ� EDúND�� EX� W�U� �ONHOHUGH� GHYOHWLQ� KHVDS� YHUPH
VRUXPOXOX÷X� \HWHULQFH� NXUXPVDOODúPDPÕúWÕU�� GROD\ÕVÕ\OD�� NDPX
ND\QDNODUÕQÕQ� QDVÕO� NXOODQÕOGÕ÷Õ� NRQXVXQGD� HWNLQ� ELU� NDPXR\X� GHQHWLPL
\RNWXU�� �.RUXPDFÕOÕN�YH�P�úWHULFLOLN�YH\D�GDKD�JHQHO�ELU� LIDGH� LOH��NDPX
ND\QDNODUÕQÕ� VL\DVL� GHVWHN� NDUúÕOÕ÷ÕQGD� WHNLO� JUXSODUD� GD÷ÕWPD� DQOD\ÕúÕ�
VL\DVL�UHNDEHWL�GHULQGHQ�HWNLOHU�KDOH�JHOPLúWLU��gWH�\DQGDQ�|]HO�VHNW|U�Q
JHOLúLPLQGH�GHYOHW� LOH� LOLúNLOHU��NDPX�GHVWHN�YH�\DUGÕPODUÕ�oRN�|QHPOL�ELU
URO�R\QDPÕúWÕU��%X�\DUGÕPODU�VD\GDP�ROPDPÕúWÕU��HWNLQ�YH�DPDFÕQD�X\JXQ
NXOODQÕOÕS� NXOODQÕOPDGÕ÷Õ� NRQXVXQGD� GHQHWLP� \RNWXU� �%LGGOH� YH� 0LORU�
������� �g]HO�NHVLPLQ�GHYOHW� LOH� LOLúNLOHUL�GH�KHUNHV� LoLQ�JHoHUOL�YH�QHVQHO
NXUDOODU� oHUoHYHVLQGH� ROPDPÕú�� VD\GDP� ROPD\DQ� GLNH\� LOLúNLOHU� KDOLQGH
JHOLúPLúWLU�� 5DQW� NROODPD� YH\D� HQ� D]ÕQGDQ� GHYOHWLQ� NH\IL� GDYUDQÕúODUÕQD
NDUúÕ� NHQGLQL� NRUXPD��|]HO� NHVLPLQ� \R÷XQ� oDED� YH� ND\QDN� VDUIHWWL÷L� ELU
DODQ�ROPXúWXU��%X÷UD����������(WNLQ�ELU�UHNDEHW�SROLWLNDVÕ��|]HO�ILUPDODUÕQ
GHYOHW� LOH� LOLúNLOHULQL�� GHYOHW� LKDOH� VLVWHPLQL� YH� GHYOHW� \DUGÕPODUÕQÕ� GD
KHGHIOH\HFH÷LQGHQ�JLULúLPFLOLN�EHFHULOHULQLQ�GD÷ÕOÕPÕQGD�EX�DoÕGDQ�GD�ELU
L\LOHúPH�EHNOHQHELOLU�

3HNL� GDKD� ID]OD� UHNDEHWLQ� WRSOXPVDO� UHIDKÕ� NÕVÕWODGÕ÷Õ� YH\D
UHNDEHWH� JHWLULOHFHN� VÕQÕUODPDODUÕQ� WRSOXPVDO� UHIDKÕ� DUWWÕUDFD÷Õ� GXUXPODU
YH�|UQHNOHU�\RN�PXGXU"� �.XúNXVX]�YDUGÕU�� �%XQODUGDQ�|QHPOL�ELU� WDQHVL
RODQ�SDWHQW�KDNNÕQD�\XNDUÕGD�GH÷LQLOPLúWL��gUQHNOHU�oR÷DOWÕODELOLU���(OHNWULN
YH� WHOHNRP�QLNDV\RQ� JLEL� DOW\DSÕ� VHNW|UOHULQLQ� OLEHUDOL]DV\RQX� VÕUDVÕQGD
EX�VHNW|UOHULQ�UHNDEHWH�GHQHWLPOL�ELU�ELoLPGH�DoÕOPDVÕ�YH�JHoLú�V�UHFLQGH
SL\DVD\D� JLULúOHUH� EHOLUOL� VÕQÕUODPDODU� JHWLULOPHVL� JHUHNOL� RODELOLU�� *HUHN
Avrupa, gerek Japonya’da ciddi durgunluk içinde olan sektörlerde
NDSDVLWH� WDVIL\HVLQH� JLGLOPHVL� LoLQ� \DWD\� DQODúPDODUD� L]LQ� YHULOGL÷L
ELOLQPHNWHGLU��%D]Õ�GLNH\�VÕQÕUODPDODUÕQ�NLPL�]DPDQ�HWNLQOL÷L�DUWWÕUDELOHFH÷L
OLWHUDW�UGH� WDUWÕúÕOPDNWDGÕU�� .H]D� $5*(� SURJUDPODUÕ� NRQXVXQGD
ILUPDODUDUDVÕ� LúELUOL÷LQH� L]LQ� YHULOHELOLU�� $QFDN� EX� |UQHNOHU� JHQHO� LONH\L
GH÷LúWLUHFHN� QLWHOLNWH� GH÷LOGLU�� � 5HNDEHW� SROLWLNDVÕ� X\JXODPDVÕ� LoLQGH
böylesi durumlar istisnalar ve muafiyetler yolu ile halledilebilecek
niteliktedir.

$PSLULN�EXOJXODU
                                                          
15� )LQJOHWRQ� HW�� DO� �������� EDúND� ELU� ED÷ODPGD�� 2UWD� $YUXSD� �ONHOHULQGH� GH� UHNDEHWL
D]DOWÕFÕ�GDYUDQÕú�ELoLPOHULQLQ�úLUNHW�\|QHWLFLOHUL�DUDVÕQGD�\D\JÕQ�ROGX÷XQX�YXUJXODPÕúWÕU�
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Bu bölümü bitirmeden önce rekabetin piyasalara etkisi
NRQXVXQGD� DPSLULN� oDOÕúPDODUGDQ� QH� W�U� VRQXoODUÕQ� RUWD\D� oÕNWÕ÷ÕQÕ� GD
NÕVDFD� |]HWOHPHN� \DUDUOÕ� RODFDNWÕU�� %X� NRQXGD� NDSVDPOÕ� ELU
GH÷HUOHQGLUPH� \DSPDN� EDúOÕ� EDúÕQD� ELU� \D]Õ� NRQXVX� ROXUGX�� GROD\ÕVÕ\OD
EXUDGD�P�WHYD]L�ELU�KHGHI�VHoLOHFHN�YH�ED]Õ�JHQHO�H÷LOLPOHUL�EHOLUOHPHNOH
yetinilecektir.

3L\DVD�\DSÕODUÕ�YH�UHNDEHWLQ�VRQXoODUÕ�NRQXVXQGD�LON�HNRQRPHWULN
oDOÕúPDODU� JHQHOOLNOH� VHNW|UOHU� DUDVÕ� \DWD\�NHVLW� DUDúWÕUPDODU� ROPXúWXU�16

%X� oDOÕúPDODUÕQ� DPDFÕ� VÕQDL� \DSÕ� LOH� SHUIRUPDQV� DUDVÕQGDNL� LOLúNL\L
DUDúWÕUPDNWÕU�� 6ÕQDQDQ� WHPHO� KLSRWH]�� \R÷XQODúPDQÕQ� ILUPDODU� DUDVÕ
UHNDEHWL� VÕQÕUOD\ÕFÕ� LúELUOL÷LQL� NROD\ODúWÕUGÕ÷Õ� úHNOLQGHGLU�� � <R÷XQODúPDQÕQ
NkUOÕOÕN� �]HULQGH� SR]LWLI� ELU� HWNLVL� ROGX÷X� EXOJXVX�� EX� KLSRWH]LQ� GR÷UX
ROGX÷XQXQ� NDQÕWÕ� úHNOLQGH� \RUXPODQPÕúWÕU�� � .KHPDQL� YH�'XW]¶XQ� ������
DNWDUGÕ÷Õ�JLEL�EX�\RUXP�JHQHOOLNOH�\DSÕVDOFÕ�\DNODúÕPÕQ�\RUXPX�ROPXúWXU�
&KLFDJR�HNRO�QH�J|UH�LVH��\R÷XQODúPD�LOH�NkUOÕOÕN�DUDVÕQGDNL�SR]LWLI�LOLúNL�
VHNW|UOHUGHNL� E�\�N� ILUPDODUÕQ� GDKD� HWNLQ� ROGXNODUÕQÕQ� ELU� J|VWHUJHVLGLU�
%X�J|U�úH�J|UH�� GHYOHW� SL\DVD\D�JLULúOHUL� HQJHOOH\LFL� X\JXODPDODU� LoLQGH
ROPDGÕNoD�� úLUNHWOHULQ� \�NVHN� NkUOÕOÕ÷Õ� V�UG�UPHOHUL� DQFDN� GDKD� HWNLQ
oDOÕúPDNOD� P�PN�Q� RODELOLU�� � 'ROD\ÕVÕ\OD� EX� J|U�úH� J|UH� HWNLQOLN� KHP
\R÷XQODúPD\D� �GDKD� HWNLQ� ILUPDODUÕQ� SD]DU� SD\ÕQÕQ� GD� GDKD� E�\�N
ROPDVÕ� EHNOHQLU�� KHP� GH� \�NVHN� NkUOÕOÕ÷D� QHGHQ� ROPDNWDGÕU�� � %XUDGDNL
WHPHO� |QJ|U��� VHNW|U� LoLQGH� ILUPDODU� DUDVÕQGD� HWNLQOLN� DoÕVÕQGDQ
IDUNOÕODúPD� ROGX÷XGXU�� dDOÕúPDODUGD� KHU� LNL� \RUXPX� GD� GHVWHNOH\HQ
EXOJXODU� HOGH� HGLOPLúWLU�� � 6FKPDOHQVHH¶QLQ� ������� GH÷HUOHQGLUPHVLQGHQ
EX� LNL� \RUXPXQ� ELULQL� NHVLQ� ELU� úHNLOGH� |QH� oÕNDUDFDN� ELU� VRQXo� HOGH
HGLOPHGL÷L� RUWD\D� oÕNPDNWDGÕU�� � $QD� EXOJXODU� NÕVPL� ELU� úHNLOGH� ú|\OH
özetlenebilir: Ölçek ekonomileri göstergeleri ve gerekli fiziksel sermaye
PLNWDUÕ� LOH� NkUOÕOÕN� DUDVÕQGD� SR]LWLI� ELU� LOLúNL� YDUGÕU�� � $\UÕFD� �ONHOHU� DUDVÕ
NDUúÕODúWÕUPDODUGD� VHNW|UHO� \R÷XQODúPD� VÕUD� NRUHODV\RQX� GD� \�NVHNWLU�
\DQL� KHU� �ONHGH� \R÷XQODúPDQÕQ� \�NVHN� ROGX÷X� VHNW|UOHU� EHQ]HUOLN
J|VWHUPHNWHGLU�� %X� GXUXP�� VHNW|U� |]HOOLNOHULQLQ� YH� EHONL� GH� JLULúL
]RUODúWÕUÕFÕ� WHNQRORML� YH� PDOL\HW� XQVXUODUÕQÕQ� |QHPOL� ELU� HWNHQ� ROGX÷XQX
oD÷UÕúWÕUPDNWDGÕU�� � <R÷XQODúPD� LOH� NkUOÕOÕN� DUDVÕQGDNL� LOLúNL� JHQHO� RODUDN
J�oO�� GH÷LOGLU�� � $QFDN� \R÷XQODúPD� LOH� VHNW|UOHULQ� E�\�N� úLUNHWOHULQLQ
NkUOÕOÕ÷Õ� DUDVÕQGD� SR]LWLI� ELU� LOLúNL� YDUGÕU�� � $\UÕFD� �U�Q� IL\DWODUÕ� LOH
\R÷XQODúPD� DUDVÕQGD� GD� SR]LWLI� ELU� LOLúNL� YDUGÕU�� � %X�� \DSÕVDOFÕ� \RUXPX
GHVWHNOHPHNWHGLU�� �)DNDW��NkUOÕOÕN��]HULQGH�KHP�\R÷XQODúPDQÕQ�KHP�GH
E�\�N� ILUPDODUÕQ� SL\DVD� SD\ODUÕQÕQ� HWNLOHULQLQ� ELUOLNWH� WHVW� HGLOGL÷L
                                                          
16� %X� E|O�P� LoLQ� HQ� WHPHO� � ND\QDN� 6FKPDOHQVHH¶QLQ� ������� EX� W�U� VHNW|UOHUDUDVÕ
oDOÕúPDODUÕQ�NDSVDPOÕ�ELU�WDULKoHVLQL�YH�|]HWLQL�VXQGX÷X�PDNDOHVLGLU�
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GHQNOHPOHUGH� SL\DVD� SD\ODUÕ� |QHPOL� EXOXQPDNWD�� \R÷XQODúPD� |QHPLQL
kaybetmektedir.  Bu da Chicago ekolünü destekler görünmektedir.  Özet
RODUDN�� EX� oDOÕúPDODUGD� KHP� VHNW|UHO� |]HOOLNOHU�� KHP� GH� úLUNHWOHU� DUDVÕ
IDUNOÕODúPDODU�|QHPOL�EXOXQPDNWDGÕU�

6RQ�\ÕOODUGD�UHNDEHW� LOH�YHULPOLOLN�YH\D�X]XQ�G|QHPOL�SHUIRUPDQV
DUDVÕQGDNL� LOLúNL� DUDúWÕUÕOPÕúWÕU�� %X� oDOÕúPDODUGD� UHNDEHWLQ� |QHPL
NRQXVXQGD� GDKD� NHVLQ� VRQXoODU� HOGH� HGLOPLúWLU�� %XUDGD� HQ� oRN� V|]�
HGLOHQ�oDOÕúPDODUGDQ�ELUL�RODQ�3RUWHU¶ÕQ��������XOXVODUDUDVÕ�NDUúÕODúWÕUPDOÕ
oDOÕúPDVÕQGDQ� HOGH� HWWL÷L� VRQXFD� J|UH�� ILUPDODUDUDVÕ� UHNDEHW�� YHULPOLOLN
DUWÕúÕ� YH� \HQLOL÷L� |]HQGLUHQ� HQ� |QHPOL� IDNW|UOHUGHQ� ELULGLU�� � &DYHV� YH
%DUWRQ� �������YH�&DYHV¶LQ� �������HNRQRPHWULN� oDOÕúPDODUÕ�� \R÷XQODúPD
LOH� WHNQLN� HWNLQOLN� DUDVÕQGD� WHUV� LOLúNL� EXOPXúWXU�� � %XUDGD� WHNQLN� HWNLQOLN�
VÕQÕU��UHWLP�IRQNVL\RQX�WHNQLNOHUL�LOH�NHVWLULOHQ�YH�ILUPDODUÕQ�YH\D��ONHOHULQ
en etkin firma veya ülkelere göre konumunu ölçen indekslerden
ROXúPDNWDGÕU���1LFNHOO¶LQ���������ILUPD�G�]H\LQGH�YHULOHU�NXOODQDUDN�\DSWÕ÷Õ
SDQHO�NHVWLULPOHUL�GH�UHNDEHW� LOH��UHWNHQOLN�DUWÕúÕ�DUDVÕQGD�SR]LWLI�ELU� LOLúNL
EXOPXúWXU�� � 'XW]� YH� +D\UL� ������� UHNDEHW� LOH� X]XQ� G|QHPOL� E�\�PH
DUDVÕQGDNL� LOLúNL\L� DUDúWÕUPÕú�� UHNDEHW� J|VWHUJHOHUL� DUDVÕQD� UHNDEHW
SROLWLNDVÕQÕQ� X\JXODQPD� GHUHFHVLQL� J|VWHUHQ� GH÷LúNHQOHUL� GH
HNOHPLúOHUGLU�17� � %X� oDOÕúPDGD� UHNDEHW� SROLWLNDVÕQÕQ� HWNLQOL÷L� LOH� X]XQ
G|QHPOL�E�\�PH�DUDVÕQGD�SR]LWLI�ELU�LOLúNL�EXOXQPXúWXU��5H\¶LQ�GH�EHOLUWWL÷L
JLEL�� EX� oDOÕúPDODU� ELULPOHU� DUDVÕQGD� WHNQLN� HWNLQOLN� IDUNOÕOÕNODUÕQÕQ
QHGHQOHULQL� DoÕNODPD\D� oDOÕúPDPDNWDGÕU�� � 'ROD\ÕVÕ\OD� EX� oDOÕúPDODU
UHNDEHWLQ�HWNLQOL÷L�KDQJL�\ROGDQ�HWNLOHGL÷L�NRQXVXQGD�D\GÕQODWÕFÕ�GH÷LOGLU�

$PSLULN� RODUDN� DUDúWÕUÕODQ� ELU� EDúND� NRQX� GD� UHNDEHW� YH� ILUPD
E�\�NO�÷�� LOH�$5*(�\DWÕUÕPODUÕ�YH�\HQLOLN�H÷LOLPL�DUDVÕQGDNL� LOLúNLGLU�� �%X
NRQXODUGD� HOGH� HGLOHQ� VRQXoODU� DUDúWÕUPDGDQ� DUDúWÕUPD\D� IDUNOÕOÕNODU
J|VWHUPHNWHGLU� YH� NHVLQOHúPLú� VRQXoODUGDQ� V|]� HWPHN� ROGXNoD� ]RUGXU�
*HQHOOLNOH� ILUPD�E�\�NO�÷�� LOH�$5*(�\DWÕUÕPODUÕ�DUDVÕQGD�SR]LWLI�ELU� LOLúNL
EXOXQPXúWXU�� � $QFDN� EX� NRQXGDNL� DPSLULN� oDOÕúPDODUÕ� GH÷HUOHQGLUHQ
*UHHU� �������YH�6FKHUHU� �������� ILUPD�E�\�NO�÷�Q�Q�|]HOOLNOH�N�o�N�YH
RUWD� ER\� ILUPDODU� DUDVÕQGD�|QHPOL� ROGX÷X�� EHOOL� ELU� |OoHNWHQ� VRQUD� ILUPD
E�\�NO�÷�Q�Q� $5*(� KDUFDPD� H÷LOLPLQH� ELU� NDWNÕVÕ� ROPDGÕ÷Õ� VRQXFXQD
YDUPÕúODUGÕU�� $\UÕFD� 6FKHUHU¶H� J|UH�� ������� $5*(� KDUFDPDODUÕ
KDNNÕQGDNL� UHVPL� LVWDWLVWLNOHU� |]HOOLNOH� N�o�N� ILUPDODU� WDUDIÕQGDQ� KD\DWD
                                                          
17� � %X� GH÷LúNHQOHU� ����� NDGDU� XOXVODUDUDVÕ� úLUNHW� \|QHWLFLOHUL� DUDVÕQGD� \DSÕODQ� DQNHW
FHYDSODUÕQGDQ�GHUOHQPLúWLU�� �%XQODU�DUDVÕQGD�HQ�|QHPOLVL� úX� VRUX\D�YHULOHQ�FHYDSODUGDQ
WRSDUODQPÕúWÕU��³hONHQL]GH�DQWL�WU|VW�YH\D�DQWL�WHNHO�SROLWLNDVÕ�HWNLQ�ELU�ELoLPGH�UHNDEHWL
özendiriyor mu?”
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JHoLULOHQ�|QHPOL�PLNWDUGD�³\DUÕ�]DPDQOÕ´�JHOLúWLUPH�IDDOL\HWLQL�NDSVDP�GÕÕúÕ
EÕUDNPDNWDGÕU�

)LUPD� E�\�NO�÷�� LOH� \HQLOLN� H÷LOLPL� DUDVÕQGDNL� LOLúNL\H� JHOLQFH�
*UHHU¶H� J|UH� ������� V�� ������ ILUPD� E�\�NO�÷�� PDOL\HWL� \�NVHN� RODQ
yenilikler için daha önemli bir etken olabilir.  Acs ve Audretch (1990) ise
N�o�N� ILUPDODUGD� LúoL� EDúÕQD� \HQLOLN� VD\ÕVÕQÕQ� E�\�N� ILUPDODUGDQ� GDKD
\�NVHN�ROGX÷X�VRQXFXQD�YDUPÕúWÕU�

$5*(� LOH� SL\DVD� \DSÕVÕ�\R÷XQODúPD� DUDVÕQGDNL� LOLúNL\L� DUDúWÕUDQ
oDOÕúPDODU�GD�ELUELULQGHQ� IDUNOÕ� VRQXoODUD�XODúPÕúWÕU�� �%HONL� EX�NRQXGDNL
HQ�WXWDUOÕ�VD\ÕODELOHFHN�VRQXo��SL\DVD�\DSÕVÕQÕQ�$5*(�H÷LOLPL��]HULQGHNL
HWNLVLQLQ��GL÷HU�HWNHQOHUH�J|UH��oRN�GDKD�]D\ÕI�ROGX÷XGXU� �*UHHU��V�����
-RUGH� YH� 7HHFH�� ������� � 3L\DVD� \DSÕVÕ� LOH� \HQLOLN� DUDVÕQGDNL� LOLúNL
NRQXVXQGD� %OXQGHOO�� *ULIILWK� YH� 9DQ� 5HHQHQ¶LQ� oDOÕúPDODUÕQGDQ� V|]
HGLOHELOLU� ������� ������� � %OXQGHOO�� *ULILWK� YH� 9DQ� 5HHQHQ� ������� úLUNHW
G�]H\LQGH� \HQLOHúPH\L� úLUNHW� SL\DVD� SD\ÕQÕQ� GD� úLUNHWLQ� EXOXQGX÷X
VHNW|UGHNL�UHNDEHW�GHUHFHVLQLQ�GH�SR]LWLI�HWNLOHGL÷LQL�EXOPXúWXU���%X�EXOJX
KHP�6FKXPSHWHUFL�KHP�GH�'DUYLQFL�\DNODúÕPÕ�GHVWHNOHU�J|]�NPHNWHGLU�
%OXQGHOO�� HW�� DO�� ������� LVH�� \HQLOLN� LOH� SD]DU� SD\Õ� DUDVÕQGDNL� JHUL
beslemeyi de kontrol etmektedir (daha fazla yenilik gelecekte pazar
SD\ÕQÕQ� DUWPDVÕQD� QHGHQ� ROXU��� � %X� oDOÕúPDGD� GD� \R÷XQODúPD� G�]H\L
GDKD�D]�RODQ� VHNW|UOHUGH� \HQLOLN� H÷LOLPLQLQ� GDKD� \�NVHN�ROGX÷X� VRQXFX
HOGH�HGLOPLúWLU��%X�NRQXGDNL�NDSVDPOÕ�oDOÕúPDODUGDQ�VD\ÕODQ�*HURVNL�GH
�������EHQ]HU�VRQXoODU�HOGH�HWPLúWLU�� �%X�EXOJXODU�GD�6FKXPSHWHUFL� WH]L
desteklememektedir.

6RQ�RODUDN�UHNDEHW�LOH�YHNDOHW�VRUXQX�DUDVÕQGDNL�LOLúNL\L�GR÷UXGDQ
LUGHOH\HQ� 1LFNHOO�� 1LFROLWVDV� YH� 'U\GHQ¶LQ� � ������� oDOÕúPDVÕQGDQ� V|]
HWPHN�\DUDUOÕ�RODFDNWÕU���%X�oDOÕúPDGD�YHNDOHW�VRUXQODUÕ�ELU�NDo�GH÷LúNHQ
WDUDIÕQGDQ� NRQWURO� HGLOPHNWHGLU�� � 0DOL� GLVLSOLQ� IDL]� |GHPHOHULQLQ� QDNLW
DNÕúÕQD� RUDQÕ� LOH� |Oo�OPHNWHGLU�� � 'ÕúVDO� KLVVH� VDKLEL� GHQHWLPL� LoLQ� GH
KDNLP� ELU� KLVVHGDUÕQ� ROXS� ROPDGÕ÷ÕQD� J|UH� GH÷LúHQ� ELU� NXNOD� GH÷LúNHQ
NXOODQÕOPDNWDGÕU�� � (OGH� HGLOHQ� VRQXoODU� ú|\OHGLU�� � +HP� UHNDEHW� KHP� GH
PDOL� GLVLSOLQ� �UHWNHQOLN� DUWÕúÕQÕ� SR]LWLI� RODUDN� HWNLOHPHNWHGLU�� � $QFDN� LNLVL
DUDVÕQGD� LNDPH� YDUGÕU�� gUQH÷LQ� UHNDEHW� D]� LNHQ� PDOL� GLVLSOLQ
GH÷LúNHQLQGHNL�ELU�DUWÕúÕQ��UHWNHQOLN�DUWÕúÕQD�HWNLVL��UHNDEHWLQ�GDKD�\�NVHN
ROGX÷X� � GXUXPD� J|UH� GDKD� N�o�N� ROPDNWDGÕU�� � 9HNDOHW� LOH� UHNDEHW
DUDVÕQGDNL� HWNLOHúLPL� LQFHOH\HQ� DPSLULN� oDOÕúPDODU� KHQ�]� oRN� D]GÕU
GROD\ÕVÕ\OD�JHQHOOHPHOHU�\DSPDN�GR÷UX�ROPD\DFDNWÕU���)DNDW�HQ�D]ÕQGDQ
NRQXQXQ�D\UÕQWÕOÕ�ELU�ELoLPGH�LUGHOHPH\H�GH÷HU�ROGX÷X�V|\OHQHELOLU�



5(.$%(7�'HUJLVL 41

6RQXo��1LoLQ�5HNDEHW�3ROLWLNDVÕ"
<D]ÕQÕQ� úLPGL\H� NDGDUNL� E|O�POHULQGH� UHNDEHWLQ� LNWLVDGL

ND\QDNODUÕQ� GD÷ÕOÕPÕQGD� HWNLQOL÷L� VD÷ODPDGD� D÷ÕUOÕNOD� ROXPOX� ELU� HWNLVL
ROGX÷X�WDUWÕúÕOGÕ���)DNDW�DVOÕQGD�³QLoLQ�UHNDEHW�SROLWLNDVÕ´�VRUXVXQD�WDP�ELU
FHYDS� YHULOPHGL�� � (WNLQOLNWHQ� VDSPDODUÕQ� ROGX÷X� GXUXPODUGD� GHYOHW
SL\DVDODUD� oRN� oHúLWOL� ELoLPOHUGH� P�GDKDOH� HGHELOLU�� � 5HNDEHW� SROLWLNDVÕ
niye tercih edilsin?

Örnek vermek gerekirse, herhangi bir etkinlik sorununun
\DúDQGÕ÷Õ� ELU� �UHWLP� GDOÕQGD� GHYOHW� DOWHUQDWLI� RODUDN� úXQODUÕ� \DSDELOLU�� 2
PDOÕ� GR÷UXGDQ� �UHWLS� WDKVLV� HGHELOLU�� � 0DOÕQ� �UHWLPLQL� GHYOHW� �VWOHQLS�
WDKVLVDWÕ�SL\DVD�\ROX\OD�\DSDELOLU���0DOÕ�|]HO�VHNW|U��UHWHELOLU��IDNDW��UHWLP
PLNWDUÕQÕ��PDOL\HW�\DSÕVÕQÕ�YH�PDOÕQ�W�NHWLFLOHUH�QDVÕO�GD÷ÕWÕODFD÷ÕQÕ�GHYOHW
GLNWH�HGHELOLU��\DNÕQ�]DPDQD�NDGDU�|]HO�VHNW|U�Q�HOLQGHNL�GR÷DO�WHNHOOHULQ
UHJ�ODV\RQXQGD� ROGX÷X� JLEL��� � 0DOÕQ� �UHWLPL� |]HO� VHNW|UFH� \DSÕOÕU�
WDKVLVDWÕ�GD�SL\DVD�DUDFÕOÕ÷Õ�LOH�\DSÕOÕU�YH�GHYOHW�KHP��UHWLPL�KHP�WDKVLVDWÕ
YHUJL�YH�V�EYDQVL\RQ�\ROX�LOH�HWNLOHPH\H�oDOÕúDELOLU��%X�DOWHUQDWLIOHUGHQ�LON
LNLVL� |]HO� VHNW|U� D÷ÕUOÕNOÕ� SL\DVD� HNRQRPLVLQGHQ� L\LFH� VDSPDN� DQODPÕQD
JHOLU��DPD�GL÷HUOHUL�|]HO�P�ONL\HWH�GD\DOÕ�ELU�SL\DVD�HNRQRPLVLQLQ�|]�QH
EHONL�GH�oRN�D\NÕUÕ�ROPD\DELOLU���$QÕODQ�P�GDKDOH�ELoLPOHULQLQ�ELU�E|O�P�
³VDQD\L�SROLWLNDVÕ´�X\JXODPDODUÕQGDQ�oRN�IDUNOÕ�GH÷LOGLU��5HNDEHW�SROLWLNDVÕ
bu alternatiflerden niçin daha iyidir?

5HNDEHW�SROLWLNDVÕQÕ�GL÷HU�P�GDKDOH�ELoLPOHULQGHQ�oRN�GDKD�WHUFLK
HGLOLU�NÕODQ�ED]Õ�|]HOOLNOHUL�YDUGÕU�� �%XQODUÕQ�EDúÕQGD�JHUHN�WDVDUÕP�JHUHN
X\JXODPD�DúDPDVÕQGD�JHUHNWLUGL÷L�LGDUL�NDSDVLWHQLQ�GL÷HUOHULQH�J|UH�oRN
GDKD�D]�ROPDVÕ�JHOLU�� �gUQH÷LQ�YHUJL�YH�V�EYDQVL\RQ�\ROX� LOH�P�GDKDOH�
müdahale edilecek her piyasada ürünlerin arz ve talep esnekliklerinin
ELOLQPHVLQL��KHU��U�Q�LoLQ�JHUHNOL�YHUJL�YH�V�EYDQVL\RQXQ�KHVDSODQPDVÕQÕ�
RQGDQ� VRQUD� GD� X\JXODPDGD� ILUPDODUÕQ� EX� YHUJL� YH� V�EYDQVL\RQODUD
ULD\HW�HWWLNOHULQL�GHQHWOHPHVLQL�JHUHNWLULU���%X��D\QÕ�]DPDQGD�oRN�FLGGL�ELU
ELOJL� DOW\DSÕVÕQÕQ�NXUXOPDVÕ�GD� GHPHNWLU�� �2\VD� UHNDEHW� SROLWLNDVÕ� GH\LP
\HULQGH� LVH�� ELOJLQLQ� PHUNH]LOHúPH� JHUH÷LQL� DVJDUL� G�]H\GH� WXWDU�
5HNDEHW�SROLWLNDVÕQÕQ� WHPHO� IHOVHIHVL�R\XQXQ�NXUDOODUÕQÕQ�EHOLUOHQPHVL�YH
NXUDOODUD� X\PD\DQ� GDYUDQÕúODUÕQ� FH]DODQGÕUÕOPDVÕGÕU�� � 8\JXODPDGD
UHNDEHW� SROLWLNDVÕQÕQ� HQ� |QHPOL� \DSWÕUÕP� J�F��� DNWLI� GHQHWLPGHQ� GH÷LO�
FD\GÕUÕFÕOÕNWDQ� ND\QDNODQÕU�� � 5HNDEHW� SROLWLNDVÕQÕ� IHOVHIH� RODUDN� NODVLN
GR÷DO� WHNHO� UHJ�ODV\RQXQGDQ�D\ÕUDQ�|]HOOL÷L� GH� EXGXU�� �%X� DQODPGD� HQ
HWNLQ� UHNDEHW� SROLWLNDVÕ�� EHONL� GH� P�GDKDOH� JHUH÷LQLQ� HQ� D]� ROGX÷X�
NXUDOODUD�X\XPXQ�WHPHOGH�FD\GÕUÕFÕOÕN�LOH�VD÷ODQGÕ÷Õ�ELU�SROLWLNDGÕU�
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øNLQFL� |]HOOLN�� UHNDEHW� SROLWLNDVÕQÕQ�� GR÷DVÕ� JHUH÷L�� GL÷HU� SROLWLND
DUDoODUÕQGDQ� GDKD� VD\GDP�� X\JXODPD� NULWHUOHULQLQ� GH� GDKD� REMHNWLI
ROPDVÕGÕU�� 8\JXODPDGD� WDNLS� HGLOHFHN� QRUPODUÕQ� ELU� oR÷X� ]DWHQ
XOXVODUDUDVÕ�GHQH\LP� LOH� EHOLUOHQPLúWLU�� �%X� \�]GHQ� VL\DVL�P�GDKDOHOHUH�
UDQW� NROODPD\D� oRN� GDKD� D]� DoÕNWÕU�� � %X� VD\GDPOÕN�� KHP� UHNDEHW
SROLWLNDVÕQÕQ� WRSOXP� WDUDIÕQGDQ� PHúUX� J|U�OPHVLQL� VD÷ODU�� KHP� GH
\ROXQGDQ�VDSPDVÕ�KDOLQGH��EX�VDSPDQÕQ�NDPXR\X� WDUDIÕQGDQ�oRN�GDKD
NROD\FD�WHVSLW�HGLOPHVLQL�P�PN�Q�NÕODU���%X�VD\GDPOÕ÷ÕQ�YDUOÕ÷Õ��UHNDEHW
SROLWLNDVÕQGD� |]QHOOL÷LQ� ROPDGÕ÷Õ� DQODPÕQD� JHOPH]�� DPD� ER\XWODUÕQÕQ
GL÷HU�P�GDKDOH�DUDoODUÕQD�J|UH�oRN�GDKD�D]�ROGX÷XQX�J|VWHULU�

ho�QF�� |]HOOLN�� \LQH� UHNDEHW� SROLWLNDVÕQÕQ� PHúUXL\HWL� LOH� LOJLOLGLU�
+H�QH�NDGDU�UHNDEHW�SROLWLNDVÕQÕQ�WHPHO�PDQWÕ÷Õ�DUWDQ�ELoLPGH�HNRQRPLN
HWNLQOL÷L� NROODPDN� RODUDN� úHNLOOHQPHNWH� LVH� GH�� GR÷DVÕ� JHUH÷L�� UHNDEHW
SROLWLNDVÕQÕQ� |QOHPH\L� KHGHIOHGL÷L� GDYUDQÕú� ELoLPOHUL�� oR÷XQOXNOD� LNWLVDGL
KD\DWWD� J�oO�� RODQODUÕQ� EDúYXUDFDNODUÕ� GDYUDQÕú� ELoLPOHULGLU�� � 7HPHOGH
J�oO�Q�Q� J�F�Q�� LVWLVPDU� HWPHVLQL� |QOHPH\L� KHGHIOH\HQ� ELU� \DNODúÕPÕQ
WRSOXPXQ�JHQLú�NHVLPOHUL�WDUDIÕQGDQ�VRQ�GHUHFH�PHúUX�J|U�OHFH÷L�DoÕNWÕU�
0HúUXL\HWLQLQ� WDUWÕúPD�J|W�UPHPHVL�� EX�P�GDKDOH� DUDFÕQÕ� GL÷HUOHULQGHQ
oRN�GDKD�oHNLFL�NÕOPDNWDGÕU�18

%X�VRQ�QRNWD�7�UNL\H¶GH�|]HOOLNOH�|QHPOLGLU�� �(WNLQ�YH�EDúDUÕOÕ�ELU
UHNDEHW�SROLWLNDVÕ��DUWÕN�ND\UÕPFÕ�YH�NOLDQWDOLVW�ROPD\DQ��NXUDOODUÕ�KHUNHVH
HúLW�X\JXOD\DQ�\HQL�WLS�ELU�GHYOHWLQ�ROXúPD�V�UHFLQLQ�|QHPOL�XQVXUODUÕQGDQ
ELUL� RODUDN� J|U�OHFHNWLU�� � %|\OHFH�� EDúDUÕOÕ� ELU� UHNDEHW� SROLWLNDVÕ
X\JXODPDVÕ� �EX� DQODPGD� EDúDUÕOÕ� RODQ� GL÷HU� SROLWLND� X\JXODPDODUÕ� LOH
ELUOLNWH��KHP�GHYOHWLQ�EX�\|QOHUGHQ�GDKD�JHULGH�RODQ�NXUXOXúODUÕQD�HPVDO
WHúNLO� HGHFHN�� KHP� GH� YDWDQGDúODUÕQ� GHYOHWH� J�YHQLQL� DUWWÕUDFDNWÕU�
.XúNXVX]� UHNDEHW� SROLWLNDVÕQÕQ� KHGHIL� NOLDQWDOL]PH� VRQ� YHUPHN� YH\D
GHYOHWH�J�YHQ�ND]DQGÕUPDN�GH÷LOGLU���)DNDW�GHYOHW�UHIRUPXQXQ�WDUWÕúÕOGÕ÷Õ
EXJ�QOHULQ�7�UNL\HVLQGH�UHNDEHW�SROLWLNDVÕQÕQ�EX�\|Q���|QHPOL�ELU�HN�JHWLUL
YH\D�LNWLVDWoÕODUÕQ�GH\LPL\OH�SR]LWLI�ELU�GÕúVDOOÕN�RODUDN�J|U�OHELOLU�

Sonuç olarak Jacquemin’in (1990, s.1) Kanada Ekonomik
.RQVH\L¶QLQ� ELU� UDSRUXQGDQ� DNWDUGÕ÷Õ� JLEL� ³UHNDEHW� LQVDQJ�F��� VHUPD\H
YH� GR÷DO� ND\QDNODUÕQ� HWNLQ� NXOODQÕPÕQÕ� |]HQGLUGLNoH�� D\UÕQWÕOÕ� NDPXVDO
UHJ�ODV\RQ� YH\D� VDQD\LGH� GHYOHW� P�ONL\HWL� JLEL� EDúND� W�U� NRQWUROOHUL� \D
JHUHNVL]�NÕODU�\D�GD�JHUH÷LQL�D]DOWÕU�´
                                                          
18� � � )LQJOHWRQ� HW�� DO�� ������� JHoLú� V�UHFLQGHNL� 2UWD� $YUXSD� �ONHOHULQGH� GH� UHNDEHW
SROLWLNDVÕQÕQ�oRN�JHQLú�NHVLPOHUGH�GHVWHN�J|UG�÷�Q��V|\OHPHNWHGLU�
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QGD�6RQ�*HOLúPHOHU
� $PVWHUGDP�$QWODúPDVÕ���0D\ÕV������7DULKLQGH�<�U�UO�÷H�*LUGL
� '�Q\D�7LFDUHW�gUJ�W��,,,��%DNDQODU�.RQIHUDQVÕ
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\H� øOLúNLQ� �.DWÕOÕP� <ROXQGD� øOHUOHPH�

.RQXVXQGDNL�øNLQFL�2OD÷DQ�5DSRUX�9H�+HOVLQNL�=LUYHVL
� $YUXSD�%LUOL÷L
QGH�2UWDN�(QHUML�3D]DUÕQD�<|QHOLN�6RQ�*HOLúPHOHU
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� 0LFURVRIW�'DYDVÕ

$9583$�%ø5/øöø�5(.$%(7�+8.8.8¶1'$�621�*(/øù0(/(5 �

$%� 5HNDEHW� +XNXNX¶QGD� ��� \ÕOÕ� DúNÕQ� ELU� V�UHGLU� X\JXODQDQ
UHNDEHW� NXUDOODUÕQÕQ�� %LUOL÷LQ� LoLQGH� EXOXQGX÷X� JHQLúOHPH� V�UHFL� YH
X\JXODPDGD�NDUúÕODúÕODQ�VRUXQODU�QHGHQL\OH�UHIRUPH�HGLOPHVL�oDOÕúPDODUÕ
devam etmektedir.
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.RPLV\RQ
XQ� EX� \|QGHNL� oDOÕúPDODUÕ�� �$7� $QWODúPDVÕ¶QÕQ� ���� YH
���� 0DGGHOHULQLQ� 8\JXODQPDVÕQD� øOLúNLQ� .XUDOODUÕQ� 0RGHUQL]DV\RQX
+DNNÕQGD� %H\D]� .LWDS�� �:KLWH� 3DSHU� RQ� WKH� PRGHUQL]DWLRQ� RI� UXOHV
LPSOHPHQWLQJ� $UWLFOHV� ��� DQG� ��� RI� WKH� (&� 7UHDW\), "AB Rekabet
3ROLWLNDVÕQGD�'LNH\�.ÕVÕWODPDODU�+DNNÕQGD�<HúLO�.LWDS�� �*UHHQ�3DSHU�RQ
9HUWLFDO� 5HVWUDLQWV� LQ� (8� &RPSHWLWLRQ� 3ROLF\�� LOH� EX� PHWLQOHU� ÕúÕ÷ÕQGD
KD]ÕUODQDQ� YH� ������ YH� ������ VD\ÕOÕ� 7�]�NOHU¶GH� GH÷LúLNOLN� |QJ|UHQ
W�]�NOHU�� GLNH\� DQODúPDODUÕQ� JUXS� PXDIL\HWL� W�]�÷��� ELUOHúPH� YH
GHYUDOPDODUGD� \DQ� VÕQÕUODPDODUD� LOLúNLQ� .RPLV\RQ� 7HEOL÷L� WDVDUÕVÕ�
ELUOHúPHOHUGH� |QJ|U�OHQ� NRúXO� YH� \�N�PO�O�NOHU� KDNNÕQGD� .RPLV\RQ
7HEOL÷L� WDVDUÕVÕ�� ED]Õ� ELUOHúPH� YH�GHYUDOPDODUÕQ� EDVLW� XVXO� oHUoHYHVLQGH
LQFHOHQPHVL�KDNNÕQGD�.RPLV\RQ�7�]�÷��WDVDUÕVÕQGDQ�ROXúPDNWDGÕU�
<HúLO�.LWDS�������

AB Rekabet Hukuku’nda modernize edilmek istenen bir alan,
GLNH\� DQODúPDODUD� LOLúNLQ� SROLWLND� YH� G�]HQOHPHOHUGLU. Bu amaçla
�����\ÕOÕQGD�<HúLO�.LWDS¶OD�EDúOD\DQ�oDOÕúPDODU�������\ÕOÕQGD�oÕNDQ������
YH� ������ VD\ÕOÕ� 7�]�NOHU¶GH� GH÷LúLNOLN� \DSDQ� ���������� YH� ���������
VD\ÕOÕ�.RQVH\�7�]�NOHUL�LOH�GHYDP�HWPLú�YH�GLNH\�DQODúPDODUD�LOLúNLQ�JUXS
PXDIL\HW� W�]�NOHULQLQ� \HULQL� DODFDN� JHQHO� ELU� JUXS� PXDIL\HW� W�]�÷�
KD]ÕUODQPÕúWÕU�

<HúLO� .LWDS¶WD� GLNH\� VÕQÕUODPDODUD� LOLúNLQ� SROLWLNDODU� J|]GHQ
JHoLULOPHNWHGLU�� <HúLO� .LWDS�� 3DUODPHQWR�� �\H� GHYOHWOHU�� (NRQRPLN� YH
6RV\DO� .RPLWH�� %|OJHOHU� .RPLWHVL� LOH� EDúWD� W�NHWLFLOHU�� GD÷ÕWÕFÕODU�� LúoL
WHPVLOFLOHUL� ROPDN� �]HUH� W�P� LOJLOL� WDUDIODUÕ� <HúLO� .LWDS� YH� VXQGX÷X
VHoHQHNOHU�KDNNÕQGD�\RUXP�\DSPD\D�GDYHW�HWPHNWHGLU�

<HúLO� .LWDS¶WD� UHIRUPXQ� JHUHNoHVL�� �U�QOHULQ� VHUEHVW� GRODúÕPÕQÕ
DPDoOD\DQ�WHN�SD]DUÕQ�DUWÕN�\�U�UO�NWH�ROPDVÕ��GLNH\�VÕQÕUODPDODUD�LOLúNLQ
W�]�NOHULQ� ����� \ÕOÕ� VRQX� LWLEDUL\OH� \�U�UO�NWHQ� NDONDFDN� ROPDVÕ� YH� ELOJL
WHNQRORMLVLQGHNL� GH÷LúLNOLNOHULQ� HWNLVL\OH� GD÷ÕWÕP� VLVWHPOHULQGHNL
GH÷LúLNOLNOHULQ� GLNH\� DQODúPDODUD� \|QHOLN� SROLWLNDODUÕ� HWNLOH\HELOHFHN
G�]H\GH�ROPDVÕ\OD� DoÕNODQPDNWDGÕU��(VDVÕQGD�GLNH\� NÕVÕWODPDODUD� LOLúNLQ
UHNDEHW� SROLWLNDODUÕQÕ� J|]GHQ� JHoLUPH\H� QHGHQ� RODQ� HQ� |QHPOL� XQVXU�
PHYFXW�VLVWHPH�JHWLULOHQ�HOHúWLULOHU�ROPXúWXU�

<HúLO� .LWDEÕQ� KD]ÕUODQPDVÕ� NDSVDPÕQGD� PHYFXW� VLVWHPH� \DSÕODQ
HOHúWLULOHUL� VDSWDPDN� LoLQ� KHP� XOXVDO� G�]H\GH� KHP� GH� $YUXSD� %LUOL÷L
VÕQÕUODUÕ� LoLQGH� IDDOL\HW� J|VWHUHQ� SHN� oRN� LPDODWoÕ�� SHUDNHQGHFL� YH
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WHúHEE�V� ELUOL÷L\OH� WHPDV� NXUXOPXú� YH� +D]LUDQ�$÷XVWRV� ����� WDULKOHUL
DUDVÕQGD�WRSODQWÕODU�\DSÕOPÕúWÕU�

*|U�úPHOHUH� NDWÕODQODUÕQ� �]HULQGH� X]ODúWÕNODUÕ� QRNWD�� UHNDEHW
otoriteleri dahil olmak üzere hükümet müdahalesinin minimum düzeyde
WXWXOPDVÕ�JHUHNOLOL÷LGLU��7RSODQWÕODUGD��P�úWHUL� WDOHELQLQ�GH÷LúWL÷LQH�YH�EX
GH÷LúLNOL÷LQ�\HQL�YH�WHN�ELU�DODQGD�X]PDQODúPÕú�PD÷D]DODU�GR÷XUGX÷XQD
GH÷LQLOPLú�� WHNQRORMLN� GH÷LúLPOHULQ� LVH� GD÷ÕWÕP� VLVWHPLQL� GH÷LúWLUGL÷LQH
GLNNDW�oHNLOPLúWLU�

*|U�úPHOHUH�NDWÕODQODUÕQ�ELU�NÕVPÕ��.RPLV\RQ¶XQ�PDGGH�DQDOL]LQH
YHUGL÷L�|QHPL�HOHúWLUHUHN�SL\DVD��]HULQGHNL�HWNLOHULQ��LQFHOHQPHVLQLQ�GDKD
|QHPOL� ROGX÷XQX� VDYXQPXúODUGÕU�� %LU� DQODúPDQÕQ� JUXS� PXDIL\HWLQGHQ
\DUDUODQDELOPHVL� LoLQ� \DSÕODQ� LQFHOHPHQLQ� VDGHFH� DQODúPD� PHWQL
�]HULQGH�\DSÕODQ�úHNOL�ELU�LQFHOHPH\H�GD\DOÕ�ROPDVÕQÕQ��UHNDEHW�KXNXNXQX
SL\DVD� YHULOHULQGHQ� YH� JHUoHNOHUGHQ� X]DNODúWÕUGÕ÷Õ� G�ú�Q�OPHNWHGLU�
.ÕVDFDVÕ�� PHYFXW� VLVWHPGH�� PXDIL\HW� VLVWHPLQLQ� |]�Q�� ROXúWXUDQ
DQODúPDODUÕQ�SL\DVD\D�YH�UHNDEHWH�HWNLOHUL�KXVXVX�LúOHUOLN�ND]DQPDPÕúWÕU�
$QODúPDODUÕQ� SL\DVD\D� HWNLOHULQLQ� LQFHOHQPHVLQGHQ� ]L\DGH� DQODúPD
PHWLQOHULQLQ� úHNOL� LQFHOHPHVLQH� GD\DOÕ� ELU� VLVWHP�� LúOHWPHOHULQ
V|]OHúPHOHULQL� G�]HQOHUNHQ� WHNQRORMLQLQ� YH� \HQL� VDWÕú� SROLWLNDODUÕQÕQ
JHUHNWLUGL÷L� \HQL� NRúXOODUÕ� X\JXOD\DPDPDODUÕ� VRQXFXQX� GR÷XUPDNWDGÕU�
%X� QHGHQOH�� VLVWHPLQ� HVQHNOLNWHQ� \RNVXQ� ROGX÷X�� NÕVÕWOD\ÕFÕ� ELU� HWNL\H
VDKLS�ROGX÷X�YH�JHUH÷LQGHQ�ID]OD�G�]HQOH\LFL�ROGX÷X�VRQXFX�oÕNPÕúWÕU�

0HYFXW� VLVWHPGH�� LúOHWPHOHU� DUDVÕ� ELU� DQODúPDQÕQ� JUXS
muafiyetinden yararlanabilmesi için ilgili grup muafiyet tüzüklerinde yer
DODQ� W�P� NRúXOODUÕ� VD÷ODPDVÕ� JHUHNPHNWHGLU�� %X� GD�� LOJLOL� W�]�NOHUGHNL
NRúXOODUÕQ� GÕúÕQGD� K�N�POHU� LoHUHQ� V|]OHúPHOHULQ� ELUH\VHO� PXDIL\HW
WDOHEL\OH� .RPLV\RQ¶D� EDúYXUPDODUÕQÕ� JHUHNWLUPHNWHGLU�� $\UÕFD�� JUXS
PXDIL\HWL�W�]�NOHUL�VDGHFH�\HQLGHQ�VDWÕúD�NRQX�PDOODUD�X\JXODQGÕ÷ÕQGDQ
DUD�PDOODUÕQÕQ�GD÷ÕWÕPÕQD�LOLúNLQ�DQODúPDODU�LOH�KL]PHW�NRQXOX�DQODúPDODU
LoLQ� ELUH\VHO� PXDIL\HW� EDúYXUXVXQGD� EXOXQPDN� JHUHNPHNWHGLU�
%LOGLULPOHULQ�� úLUNHWOHUH� SDUD�� ]DPDQ� YH� HPHN� DoÕVÕQGDQ� \�N� JHWLUGL÷L
WRSODQWÕODUGD�LIDGH�HGLOPLúWLU��%X�VRUXQ��.RPLV\RQ¶XQ�PHYFXW�ND\QDNODUÕQÕ
HWNLQ� ELU� úHNLOGH� GH÷HUOHQGLUHPHPHVL� VRQXFX� \DVDO� EHOLUVL]OLN� RUWDPÕQÕ
DUWÕUPDVÕQÕQ� \DQÕVÕUD� .RPLV\RQ� LoLQ� JHUHNVL]� X\JXODPD� PDOL\HWOHUL� GH
GR÷XUPDNWDGÕU�� g]HOOLNOH� NXUXP� LoL� KXNXN� VHUYLVOHUL� ROPD\DQ� N�o�N� YH
RUWD� |OoHNOL� LúOHWPHOHU�� JUXS� PXDIL\HW� W�]�NOHULQL� \RUXPODPDGD� VRUXQODU
\DúDGÕNODUÕQÕ� EHOLUWPLúOHU� YH� .RPLV\RQ¶XQ� GDKD� DQODúÕOÕU� \HQL� W�]�NOHU
KD]ÕUODPDVÕQÕ�YH\D�\RUXPODU�OLVWHVL�\D\ÕPODPDVÕQÕ�WDOHS�HWPLúOHUGLU�
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0HYFXW� VLVWHPGH�� VHoLFL� GD÷ÕWÕP� DQODúPDODUÕQÕQ� PXDIL\HWWHQ
\DUDUODQÕS�\DUDUODQPDPDVÕ�NRQXVX��E|\OH�ELU�GD÷ÕWÕP�PRGHOL�X\JXOD\DFDN
LúOHWPHOHU� DoÕVÕQGDQ� EHOLUVL]OLN� ROXúWXUPDNWDGÕU�� øOJLOL� WDUDIODUOD� \DSÕODQ
J|U�úPHOHUGH� VHoLFL� GD÷ÕWÕP� NRQXVXQGDNL� J|U�úOHULQ� ELUELULQGHQ� IDUNOÕ
ROGX÷X�VRQXFX�oÕNPÕúWÕU��%D]ÕODUÕ�� VHoLFL� GD÷ÕWÕPÕQ� LúOH\LúLQGHQ�PHPQXQ
ROGX÷XQX�� ED]ÕODUÕ� LVH�� EX� VLVWHPLQ� IL\DWWD� NDWÕOÕ÷D� \RO� DoWÕ÷ÕQÕ
G�ú�QG�NOHULQL�EHOLUWPLúOHUGLU�

<HúLO�.LWDS¶WD�PHYFXW�VLVWHPLQ�HVDVD�LOLúNLQ�ROXPOX�\|QOHUL\OH� LOJLOL
RODUDN�� GLNH\� NÕVÕWODPDODUD� LOLúNLQ� SROLWLNDQÕQ� SL\DVD� HQWHJUDV\RQXQX
DUWÕUGÕ÷ÕQD��JUXS�PXDIL\HWOHUL�WDUDIÕQGDQ�NDSVDQPD\DQ�DQODúPDODU�WHN�WHN
ELOGLULOHELOHFH÷L� LoLQ� SROLWLNDQÕQ�� \HQL� YH� \HQLOLNoL� GD÷ÕWÕP� úHNLOOHUL� WHVLV
HGLOPHVLQH�YH�.RPLV\RQ¶XQ�PDUNDLoL��YH�PDUNDODUDUDVÕ�UHNDEHW�DUDVÕQGD
GHQJH� NXUPDVÕQD� LPNDQ� WDQÕGÕ÷ÕQD� GH÷LQLOPHNWHGLU�� � 8VXOH� LOLúNLQ
DYDQWDMODU� LVH� ELOGLULP� VLVWHPLQLQ� .RPLV\RQ¶D� ELOJL� VD÷ODPDGDNL
EDúDUÕVÕ\OD�|]HWOHQPLúWLU�

<HúLO�.LWDS¶WD�G|UW�VHoHQHN�VXQXOPDNWDGÕU. Seçenekler esasen
\HQLGHQ� VDWÕú� PDOODUÕQD� \|QHOLN� GLNH\� G�]HQOHPHOHU� LoLQ� JHoHUOLGLU�
6HoHQHNOHULQ�DUD�PDOODUD�JHQLúOHWLOPHVL�NRQXVXQGD�J|U�ú� LVWHQPHNWHGLU�
$\UÕFD�� VHoHQHNOHU� VDGHFH�GLNH\� GD÷ÕWÕP�DQODúPDODUÕQD� X\JXODQDFDNWÕU�
5DNLSOHU� DUDVÕQGDNL� GD÷ÕWÕP� DQODúPDODUÕQD� X\JXODQDPDPDNWDGÕU�� %D]Õ
.2%ø¶OHU� LoLQ� VHoHQHNOHULQ� UDNLSOHU� DUDVÕ� X\JXODQPDVÕ� V|]� NRQXVX
olabilecektir.

%LULQFL� VHoHQHN, mevcut sistemin bira ve petrolle ilgili özel
G�]HQOHPHOHU�GH�GDKLO�ROPDN��]HUH�GHYDPÕQÕ�|QJ|UPHNWHGLU�

øNLQFL�VHoHQHN��JUXS�PXDIL\HWOHULQLQ�NDSVDPÕQÕQ�JHQLúOHWLOPHVLQL
|QJ|UPHNWHGLU��%X� VHoHQHN�� HVDV�RODUDN��PHYFXW� VLVWHPLQ� NRUXQPDVÕQÕ
YH� JUXS� PXDIL\HWOHULQLQ� SHN� oRN� DYDQWDMÕQÕQ� GHYDP� HWWLULOPHVLQL� DQFDN
EXQODUÕQ�GDKD�HVQHN��GDKD�ID]OD�GXUXPX�NDSVDU�YH�GDKD�D]�G�]HQOH\LFL
KDOH� JHWLULOPHVLQL� DPDoODPDNWDGÕU�� %X� QRNWDGD� XVXO� NXUDOODUÕQD� LOLúNLQ
|QHPOL� |Oo�GH� ELU� GH÷LúLNOLN� |QH� V�U�OPHPHNWH� VDGHFH� JUXS
PXDIL\HWOHULQLQ� X\JXODPD� NDSVDPÕ� JHQLúOHWLOHUHN� KXNXNL� EHOLUOLOL÷LQ� YH
HVQHNOL÷LQ� DUWÕUÕOPDVÕ� DPDoODQPDNWDGÕU�� (VQHNOL÷L� DUWÕUPD\Õ� DPDoOD\DQ
JHQHO�WHGELUOHU�LVH�úXQODUGÕU�
�*UXS�PXDIL\HWOHUL�� VDGHFH� W�]�N�NDSVDPÕQGD�EHOLUWLOHQ�PDGGHOHUL� GH÷LO�
D\QÕ� ]DPDQGD� EHQ]HU� YH� GDKD� D]� VÕQÕUOD\ÕFÕ� RODQ� GL÷HU� PDGGHOHUL� GH
NDSVDPDOÕGÕU�
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�7HúHEE�VOHU� DUDVÕQGDNL� DQODúPDGD� \DVDNODQDQ� PDGGHOHU� EXOXQGX÷X
WDNGLUGH� DQODúPDQÕQ� JHUL� NDODQ� PDGGHOHUL� PXDIL\HWWHQ
yararlanabilmelidir.
�*UXS�PXDIL\HWOHUL��LNL�WDUDIWDQ�GDKD�ID]OD�WDUDIÕQ�EXOXQGX÷X�DQODúPDODUD
da uygulanabilmelidir.
�6HoLFL�GD÷ÕWÕPOD�LOJLOL�RODUDN��ELU�JUXS�PXDIL\HWL�\D�GD�.RPLV\RQ�GX\XUXVX
\�U�UO�÷H�JLUHELOLU�

<HúLO� .LWDS¶WD� HVQHNOL÷L� DUWÕUPD\Õ� DPDoOD\DQ� |]HO� WHGELUOHU� GH
DoÕNODQPÕúWÕU�
�7HN� HOGHQ� GD÷ÕWÕP� YH� WHN� HOGHQ� VDWÕQ� DOPD� DQODúPDODUÕQD� LOLúNLQ� JUXS
PXDIL\HWOHUL��KL]PHWOHUL�GH�LoHUPHOL�YH�GD÷ÕWÕFÕQÕQ�V|]OHúPH�NRQXVX�PDOODU
�]HULQGH� GH÷LúLNOLN� \DSPDVÕQD� L]LQ� YHULOPHVL� NRQXVXQGD� K�N�POHU
HNOHQHUHN�JHQLúOHWLOPHOLGLU�
�7HN�HOGHQ�VDWÕQ�DOPD�DQODúPDODUÕQD� LOLúNLQ�JUXS�PXDIL\HWL� W�]�÷���KHP
NÕVPL�KHP�GH�P�QKDVÕU�WHGDUL÷L�NDSVDPDN��]HUH�JHQLúOHWLOPHOLGLU�
-)UDQFKLVLQJ�DQODúPDODUÕQD� LOLúNLQ�JUXS�PXDIL\HWL�� \HQLGHQ�VDWÕú� IL\DWÕQÕQ
EHOLUOHQPHVLQH� PXDIL\HW� YHULOPHPHVL� JHQHO� LONHVLQLQ� LVWLVQDVÕ� RODUDN
\HQLGHQ� VDWÕú� IL\DWÕQÕQ� D]DPL� GH÷HULQLQ� EHOLUOHQPHVLQL� P�PN�Q� NÕODFDN
biçimde düzenlenmelidir.
�%D÷ÕPVÕ]�SHUDNHQGHFL�ELUOLNOHULQLQ��ED÷ÕPVÕ]�SHUDNHQGHFLOHULQ� N�o�N�YH
RUWD� |OoHNOL� LúOHWPHOHU� ROPDVÕ� YH� ELUOL÷LQ� SD]DU� SD\ÕQÕQ� EHOOL� ELU� HúL÷LQ
DOWÕQGD� NDOPDVÕ� NRúXOX\OD�� PXDIL\HW� W�]�NOHULQGHQ� \DUDUODQPDODUÕQD� L]LQ
verilebilir.
�6HoLFL� GD÷ÕWÕP� D÷ÕQD� JLUPHOHULQH� L]LQ� YHULOPH\HQ� GD÷ÕWÕFÕODU� LoLQ� ELU
tahkim prosedürü kurulabilir.

%X� VHoHQHN� NDSVDPÕQGD� ELUD� YH� SHWURO� LoLQ� �������� VD\ÕOÕ
7�]�N¶WHNL� |]HO� K�N�POHU� \�U�UO�NWH� NDODFDN� ROXS� 7�]�÷�Q
X\JXODQPDVÕQGDNL�HVQHNOL÷L�DUWÕUPDN�LoLQ�ED]Õ�GH÷LúLNOLNOHU�\DSÕODFDNWÕU�

ho�QF�� VHoHQHN, grup muafiyetlerinin daha belirgin hale
JHWLULOPHVLQL� |QJ|UPHNWHGLU�� %X� VHoHQHN�� UHNDEHW� SROLWLNDVÕQÕQ� SL\DVD
E�W�QOHúPHVLQH�LOLúNLQ��KHGHIOHULQL�YXUJXODU��%|OJHVHO�NRUXPDQÕQ�YH�GLNH\
NÕVÕWODPDODUÕQ� �\H� �ONHOHU� DUDVÕQGD� FLGGL� IL\DW� IDUNOÕOÕNODUÕQÕQ� ROXúPDVÕQD
QHGHQ� ROGX÷XQD�� ELUoRN� SD]DUÕQ� �UHWLP� YH� GD÷ÕWÕP� VHYL\HVLQGH� JLGHUHN
\R÷XQODúÕUNHQ� GLNH\� NÕVÕWODPDODUÕQ� SD]DUÕ� NDSDWWÕ÷ÕQD� YH� SD]DUD� JLULú
HQJHOOHUL� \DUDWWÕ÷ÕQD� IDNDW� D\QÕ� ]DPDQGD� PDUNDLoL� UHNDEHWLQ
PDUNDODUDUDVÕ� UHNDEHWLQ� \R÷XQ� ROPDGÕ÷Õ� SL\DVDODUGD� UHNDEHWL� DUWÕUPDGD
|QHPOL�ELU�URO�R\QD\DELOHFH÷LQH�GH÷LQLOPLúWLU��%X�NDSVDPGD��PHYFXW�JUXS
PXDIL\HWOHUL\OH�WDQÕQDQ�PXDIL\HWLQ�EHOOL�ELU�HúL÷LQ��\�]GH�����DOWÕQGD�SD]DU
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SD\ODUÕQD�VDKLS�úLUNHWOHUOH�VÕQÕUODQPDVÕ�|QHULOPHNWHGLU��%|OJHQLQ�GÕúÕQGDQ
\DSÕODFDN� DNWLI� VDWÕúODUD� NDUúÕ� NRUXPD� YH� P�QKDVÕU� VDWÕú� LoLQ� NRUXPD
�UDNLS� PDOODUÕ�� KL]PHWOHUL� VDWPD� \DVD÷Õ�� NÕVÕWODPDODUÕQD� LOLúNLQ� RODUDN
\�]GH���¶OÕN�HúL÷LQ��]HUL�LoLQ�JUXS�PXDIL\HWL�ROPD\DFDNWÕU�

'|UG�QF�� VHoHQHN�� $QWODúPD¶QÕQ� ������� PDGGHVLQLQ� X\JXODPD
DODQÕQÕQ� GDUDOWÕOPDVÕQÕ� |QJ|UPHNWHGLU�� %X� VHoHQH÷LQ� WHPHOLQGH� GLNH\
NÕVÕWODPDODUÕQ� HNRQRPLN� DQDOL]LQLQ� KXNXNL� \|QWHPOHUOH� X\JXODQPDVÕ� YH
E|\OHFH� WHúHEE�VOHUH� |QHPOL� |Oo�GH� KXNXNL� EHOLUOLOLN� VD÷ODQPDVÕ� ILNUL
\DWPDNWDGÕU�� ������� PDGGHQLQ� JHoHUOL� RODFD÷Õ� SL\DVD� NRúXOODUÕQÕ
belirlemek için tasarlanan ekonomik kriterlerin öncelikle yeni bir
.RPLV\RQ� GX\XUXVX� oHUoHYHVLQGH� YH� P�WHDNLEHQ�� HGLQLOPLú� WHFU�EHOHU
ÕúÕ÷ÕQGD� ELU� PHQIL� WHVSLW� W�]�÷�� oHUoHYHVLQGH� JHQLúOHWLOHELOHFH÷L� LIDGH
edilmektedir.

Dördüncü seçenek, önemli ölçüde pazar gücü olmayan taraflar
DUDVÕQGDNL� DQODúPDODU� LoLQ� GLNH\� G�]HQOHPHOHULQ� GDKD� HVQHN� \DSÕGD
ROPDVÕQÕ� |QJ|UPHNWHGLU�� %|\OHFH�� JUXS�PXDIL\HWOHULQLQ� YH� IDUNOÕ� GD÷ÕWÕP
ELoLPOHULQL�KXNXNHQ�VÕQÕIODQGÕUPD\D�YHULOHQ�|QHPLQ�LGGLD�HGLOHQ�VÕQÕUOD\ÕFÕ
HWNLVL�D]DODFDNWÕU�

6|]NRQXVX� DQODúPD� E|OJHVLQGH�� \�]GH� ��¶GHQ� D]� SD]DU� SD\ÕQD
VDKLS� WDUDIODU� LoLQ� GLNH\� DQODúPDODU�� ������� PDGGH� NDSVDPÕQD
JLUPH\HFHNWLU�� %X� PHQIL� WHVSLW� YDUVD\ÕPÕQÕQ�� PLQLPXP� \HQLGHQ� VDWÕú
IL\DWODUÕ\OD�� SDUDOHO� WLFDUHW� YH\D� SDVLI� VDWÕú� NDUúÕVÕQGDNL� HQJHOOHUOH� LOJLOL
RODQ� YH\D� UDNLSOHU� DUDVÕQGDNL� GD÷ÕWÕP� DQODúPDODUÕQÕQ� LoHUGL÷L� GLNH\
NÕVÕWODPDODU�KDULo�W�P�GLNH\�VÕQÕUODPDODUÕ�NDSVDPDVÕ�|QJ|U�OP�úW�U�

%X�PHQIL�WHVSLWLQ�.RPLV\RQ�WDUDIÕQGDQ�\DSÕODFDN�ELU�SD]DU�DQDOL]L
VRQXQGD�o�U�W�OHELOHFH÷L�GH�LIDGH�HGLOPHNWHGLU��%X�SD]DU�DQDOL]L�VRQXQGD
�������PDGGH�NDSVDPÕQD�JLUGL÷L�J|VWHULOHQ�DQODúPDODUÕQ�JHUHNOL�NRúXOODUÕ
yerine getirmeleri durumunda grup muafiyetinden yararlanabilecekleri
|QJ|U�OP�úW�U�

%X�NDSVDPGD��\�]GH����SD]DU�SD\ÕQÕQ��]HULQGH�RODQ�WHúHEE�VOHU
LoLQ� LNL� DOWHUQDWLI� VXQXOPDNWDGÕU�� øNLQFL� VHoHQHNWH� EHOLUWLOHQ� GDKD� JHQLú
JUXS�PXDIL\HWOHUL��\�]GH����YH��]HULQH�GHN�PHQIL�WHVSLW�YDUVD\ÕPÕ��SD]DU
SD\Õ� WDYDQÕ� ROPDGDQ� GDKD� JHQLú� JUXS� PXDIL\HWOHUL�� YH\D� \�]GH� ��¶OÕN
SD]DU�SD\ÕQD�NDGDU�JHQLúOHWLOPLú�JUXS�PXDIL\HWOHUL�RODQ�YH�EX�\�]GH���¶ÕQ
�]HULQGH� JUXS� PXDIL\HWOHULQLQ� JHoHUVL]� \D� GD� VÕQÕUOÕ� NDSVDPGD� ROGX÷X
�o�QF�� VHoHQH÷LQ� L]OHQPHVL� �\�]GH� ��� YH� �]HULQH� GHN� PHQIL� WHVSLW
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YDUVD\ÕPÕ�� \�]GH� ��¶OÕN� SD]DU� SD\Õ� WDYDQÕ\OD� GDKD� JHQLú� JUXS
muafiyetleri).

<HúLO�.LWDEÕ�WDNLEHQ�(NLP�����¶GH�\D\ÕPODQDQ��7RSOXOXN�5HNDEHW
.XUDOODUÕQÕQ� 'LNH\� 6ÕQÕUODPDODUD� 8\JXODQPDVÕ� +DNNÕQGD� .RPLV\RQ
%LOGLUJHVL��� GLNH\� VÕQÕUODPDODUD� LOLúNLQ� ELU� SROLWLND� |QHULVLGLU�� .RPLV\RQ
%LOGLUJHVL�� .RPLV\RQ¶XQ� <HúLO� .LWDS� KDNNÕQGD� WRSODGÕ÷Õ� J|U�úOHUL
|]HWOH\HQ�� GLNH\� VÕQÕUODPDODUÕQ� HNRQRPLN� HWNLVLQL� WDUWÕúDQ�� |QHULOHQ� \HQL
SROLWLND\Õ� WDQÕPOD\DQ� YH� |QHULOHQ� SROLWLND\Õ� EHQLPVHPHN� LoLQ� X\JXODPD
EDNÕPÕQGDQ�DWÕODFDN�DGÕPODUÕ�EHOLUOH\HQ�E|O�POHUGHQ�ROXúPDNWDGÕU�

<HúLO�.LWDED�HOHúWLULOHUH�LOLúNLQ�RODUDN��LOJLOL�WDUDIODUFD�<HúLO�.LWDS¶WD
WHNOLI� HGLOHQ� VHoHQHNOHULQ� KDULFLQGH�EDúND� VHoHQHNOHULQ� GH� WHNOLI� HGLOGL÷L
ifade edilmektedir:
�.DUD� OLVWH� \DNODúÕPÕQD� GD\DOÕ�� SD]DU� SD\ODUÕ� ROPD\DQ� WHN� ELU� úHPVL\H
DOWÕQGD�WRSODQDQ�JUXS�PXDIL\HWL�
�.RPLV\RQ¶XQ� ���� PDGGH\L� WHN� WHN� YDNDODUGD� QDVÕO� X\JXOD\DFD÷ÕQÕ
EHOLUWHQ�LONHOHULQ�ROXúWXUGX÷X�VLVWHP�
�.|W�\H� NXOODQÕPÕ� NRQWURO� VLVWHPL� EHQLPVHQHFHN�� ELU� GL÷HU� GH\LúOH� W�P
GLNH\� NÕVÕWODPDODUÕQ� KXNXNL� ROGX÷X� YDUVD\ÕODFDN�� .RPLV\RQ�� EX� NHVLQ
YDUVD\ÕPÕ�HUWHOHPH�\HWNLVLQH�VDKLS�RODFDNWÕU�
 øOJLOL� WDUDIODUÕQ� oRN� E�\�N� NÕVPÕQÕQ�� J�QFHO� VLVWHPLQ� KXNXND� oRN
ED÷OÕ� ROGX÷XQD� LQDQGÕ÷Õ� YH� GDKD� HNRQRPLN� ELU� \DNODúÕPÕ� WHUFLK� HWWL÷L
DQODúÕOPÕúWÕU��%XQD�J|UH��PDGGH\H�GD\DOÕ� ELU� \DNODúÕP� \HULQH� HNRQRPLN
HWNLOHUH�GD\DOÕ�ELU�\DNODúÕPÕQ�GD÷ÕWÕP�JLEL�GLQDPLN�ELU�VHNW|U��HOH�DOPDGD
GDKD� X\JXQ� RODFD÷Õ� G�ú�Q�OPHNWHGLU�� %X� NRQXGD� J|U�ú� EHOLUWHQOHULQ
E�\�N�oR÷XQOX÷X�GDKD�HNRQRPLN�ELU�\DNODúÕPÕ�WHUFLK�HWPHNWH�YH�J�QFHO
VLVWHPLQ� NÕVÕWOD\ÕFÕ� HWNLVLQLQ� oRN� ID]OD� ROGX÷XQD� LQDQPDNWDGÕU�� 'LNH\
NÕVÕWODPDODUÕQ�UHNDEHWH�HWNLOHUL�NRQXVXQGD�J|U�ú�ELOGLUHQOHULQ�\�]GH���¶VL
GLNH\� NÕVÕWODPDODUÕQ� UHNDEHW� �]HULQGH� |QFHOLNOH� ROXPOX� HWNLVL� ROGX÷X
J|U�ú�QGH� LNHQ�� \�]GH� ��¶VL� GLNH\� NÕVÕWODPDODUÕQ� UHNDEHW� �]HULQGH� KHP
ROXPOX� KHP� GH� ROXPVX]� HWNLOHU� \DSDELOHFH÷L� J|U�ú�QGHGLU�� (NRQRPL\H
GD\DOÕ�ELU�\DNODúÕP�JHUH÷L�NRQXVXQGD�JHQHO�ELU�X]ODúPD�YDUNHQ�E|\OH�ELU
\DNODúÕPÕQ�QDVÕO�X\JXODQDFD÷Õ�NRQXVXQGD�ELU�J|U�ú�ELUOL÷L� \RNWXU��3D]DU
SD\Õ\OD�LOJLOL�J|U�ú�ELOGLUHQOHULQ�\�]GH���
L�SD]DU�SD\ODUÕQÕQ�SD]DU�J�F�Q�Q
L\L�ELU� J|VWHUJHVL�ROGX÷XQD� LQDQGÕNODUÕQÕ� EHOLUWPLúOHUGLU��%XQXQOD�EHUDEHU
oR÷X��SL\DVDODUÕ�WDQÕPODPD�YH�SD]DU�SD\ODUÕQÕ�GH÷HUOHQGLUPH�NRQXVXQGD
J�oO�N�\DúDGÕNODUÕQÕ�LIDGH�HWPLúOHUGLU��%X�J�oO�÷�Q�KXNXNL�EHOLUVL]OL÷H�\RO
DoWÕ÷Õ� V|\OHQPLú� YH� J|U�ú� ELOGLUHQOHULQ� oR÷X� SD]DU� SD\Õ� WDYDQÕQÕ� WHUFLK
HWPHPLúOHUGLU�
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3D]DU� J�F�Q�Q� YH� PDUNDODU� DUDVÕ� UHNDEHWWH� D]DOPDQÕQ� GLNH\
NÕVÕWODPDODUÕQ� ROXPVX]� HWNLOHUGH� EXOXQDELOHFH÷L� NRúXOODU� ROGX÷X� RUWDN
NDQÕGÕU�� $\UÕFD�� .RPLV\RQ¶XQ� KXNXND� DúÕUÕ� ED÷OÕ� J�QFHO� NÕVÕWODPDGDQ
X]DNODúPDN��]HUH�GDKD�HNRQRPLN�ELU�\DNODúÕP�EHQLPVHPHVL�JHUHNWL÷LQH
GDLU�GH�ELU�X]ODúPD�YDUGÕU�

$YUXSD� 3DUODPHQWRVX�� ��� .DVÕP� ����� WDULKOL� NDUDUÕQGD� EHOLUWWL÷L
üzere "'H� PLQLPLV�� 7HEOL÷L� GÕúÕQGD� SD]DU� SD\Õ� \DNODúÕPÕQGDQ
\DUDUODQPDQÕQ� NDUúÕVÕQGDGÕU�� %X� \DNODúÕPÕQ� KHU� ]DPDQ� SD]DU� J�F�Q�Q
HQ� YHULPOL� J|VWHUJHVL� ROPDGÕ÷Õ� J|U�ú�QGHGLU�� %X� QHGHQOH� 3DUODPHQWR�
.RPLV\RQ¶GDQ�� EDúND� SDUDPHWUHOHU� NXOODQPD� RODVÕOÕ÷ÕQÕ�� VHoLFL� GD÷ÕWÕP
LoLQ� JUXS� PXDIL\HW� G�]HQOHPHVL� KD]ÕUODPDQÕQ� JHUHNLS� JHUHNPHGL÷LQL
LQFHOHPHVLQL� WDOHS� HWPHNWH� YH� ELUD� WHGDUL÷L� YH� VHUYLV� LVWDV\RQX
DQODúPDODUÕQGDNL� |]HO� WLFDUL� YH\D� PDOL� DYDQWDMODUD� GLNNDW� HGLOPHVLQL
LVWHPHNWHGLU�� $\UÕFD�� N�o�N� YH� RUWD� |OoHNOL� WHúHEE�VOHU� LoLQ� KXNXNL
EHOLUOLOL÷L� WHPLQDW� DOWÕQD� DOPD� JHUH÷L� GH� YXUJXODQPDNWDGÕU�� � 3DUODPHQWR�
\�]GH� ��¶GDQ� D]� SD]DU� SD\ÕQD� VDKLS� úLUNHWOHULQ� GLNH\� DQODúPDODUÕQÕQ
�������PDGGH�GÕúÕQGD� NDOGÕ÷Õ� ELU� VLVWHPL� WHUFLK� HWWL÷LQL� LIDGH� HWPHNWHGLU�
%X� HúL÷LQ� �]HUL� LoLQ� JUXS� PXDIL\HWOHULQLQ� HVQHNOL÷H� LPNDQ� YHUPHVLQH
dikkat çekilmektedir.

(NRQRPLN� YH� 6RV\DO� .RPLWH�� �� +D]LUDQ� ����� WDULKOL� J|U�ú�QGH
PHYFXW� JUXS� PXDIL\HW� W�]�NOHULQLQ� oRN� NDWÕ� ROGX÷XQD� YH� oR÷XQOXNOD
EXQODUÕ� \RUXPODPDQÕQ� J�o� ROGX÷XQD� GH÷LQPHNWHGLU�� %|OJHOHU� .RPLWHVL
LVH�� GLNH\� NÕVÕWODPDODU� VRUXQXQXQ� oRN� \|QO�� \DSÕVÕQÕQ� WHN� ELU� VHoHQH÷L
VHoPH\L�J�oOHúWLUGL÷LQL�G�ú�QPHNWHGLU�

h\H� GHYOHWOHULQ� <HúLO� .LWDS
WD� \HU� DODQ� |QHULOHU� KDNNÕQGDNL
J|U�úOHULQH�JHOLQFH���\H�GHYOHWOHULQ�X]ODúWÕNODUÕ�ELULQFL�XQVXU��.RPLV\RQ¶XQ
GLNH\�NÕVÕWODPDODUOD�LOJLOL�SROLWLNDVÕQÕ�GH÷LúWLUPHVL�JHUHNWL÷LGLU��øNLQFL�XQVXU�
GLNH\�NÕVÕWODPDODUÕQ�SD]DU�J�F�\OH�ED÷ODQWÕOÕ�ROGXNODUÕQGD�UHNDEHWH�]DUDU
YHUPH� LKWLPDOOHUL� ROGX÷XGXU�� ho�QF�� XQVXU� LVH�� GLNH\� NÕVÕWODPDODUÕQ
GH÷HUOHQGLULOPHVLQGH� SD]DUÕQ� E�W�QOHúPHVLQH� |QHP� YHULOPH\H� GHYDP
HGLOPHVL�JHUH÷LGLU�

7HNOLI� HGLOHQ� \HQL� SROLWLNDQÕQ� �o� KXVXVWDQ� NDoÕQPDVÕ� JHUHNWL÷L
Komisyon Bildirgesi’nin “politika teklifi” bölümünde ifade edilmektedir.
%XQD� J|UH�� \HQL� SROLWLND� KHUúH\GHQ� |QFH� UHNDEHWL� YH� SL\DVD
E�W�QOHúPHVLQL� NRUXPDOÕGÕU�� <HQL� SROLWLND� D\UÕFD�� WLFDUHW� LoLQ� PDNXO
G�]H\GH�ELU�KXNXNL�EHOLUOLOLN�VD÷ODPDOÕ��VDQD\L\H�YH�UHNDEHW�PDNDPODUÕQD
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\|QHOLN� NDEXO� HGLOHELOLU� X\JXODPD�PDOL\HWOHUL\OH� VRQXoODQPDOÕ� YH� DGHP�L
PHUNH]L\HWL�DUWÕUPDOÕGÕU�

7HPHO�XQVXU��DUD�YH�QLKDL�PDOODUÕQ�YH�KL]PHWOHULQ�GD÷ÕWÕPÕQGD�W�P
GLNH\� VÕQÕUODPDODUÕ� NDSVD\DQ�� UHNDEHWL� NRUX\DFDN� YH� SD]DU
HQWHJUDV\RQXQX� VD÷OD\DFDN� WHN� ELU� JUXS� PXDIL\HWL� W�]�÷�G�U�� %X
G�]HQOHPHGH�� JUXS� RODUDN� PXDI� WXWXODQ� YH\D� WXWXOPD\DQ� DQODúPDODU
DUDVÕQGD�D\UÕP�\DSPDN� LoLQ�SD]DU�SD\Õ�HúLNOHUL�NXOODQÕODFDNWÕU��%LU�SD]DU
SD\Õ� HúL÷LQLQ� PL� \RNVD� LNL� SD]DU� SD\Õ� HúL÷LQLQ� PL� NXOODQÕOPDVÕ� JHUHNWL÷L
NRQXVXQD�NDUDU�YHULOHPHGL÷L�DQFDN�QHWOLN�YH�VDGHOLN�DoÕVÕQGDQ�WHNOL�HúLN
VLVWHPLQLQ�DYDQWDMODUÕQÕQ�ROGX÷X�LIDGH�HGLOPHNWHGLU�

7HNOLI� HGLOHQ� SROLWLNDGD�� KXNXND� X\JXQ� DQODúPDODU� LOH� ELUH\VHO
LQFHOHPH�JHUHNWLUHFHN� DQODúPDODUÕ� D\ÕUPDN� DPDoODQPDNWDGÕU�� %X� DPDo
GDKLOLQGH�� |QHPOL� |Oo�GH� SD]DU� J�F�� ROPD\DQ� WHúHEE�VOHULQ� \DSWÕNODUÕ
DQODúPDODUGD�\HUDODQ�GLNH\�NÕVÕWODPDODUÕQ� UHNDEHWL� ER]PD\DFD÷Õ� DNVLQH
UHNDEHW� �]HULQGH� ROXPOX� HWNLOHUL� RODFD÷Õ� |QJ|U�OPHNWHGLU�� %X� HVQHN
\DNODúÕP�� SD]DU� SD\Õ� N�o�N� RODQ� WHúHEE�VOHULQ� GLNH\� DQODúPDODUÕQÕQ
GR÷UXGDQ� JUXS� PXDIL\HWL� NDSVDPÕQGD� G�ú�Q�OPHVL� VRQXFXQX� GR÷XUXU�
%X� SROLWLND�� ND\GD� GH÷HU� ROXPVX]� ELU� HWNLVL� EHNOHQLOPH\HQ� GLNH\
DQODúPDODUÕQ� E�\�N� oR÷XQOX÷XQXQ� DUWÕN� ELUH\VHO� LQFHOHPH
JHUHNWLUPHPHVLQL� VD÷OD\DFDN�� E|\OHOLNOH� .RPLV\RQ¶XQ� YH� XOXVDO� UHNDEHW
RWRULWHOHULQLQ�|QHPOL�GDYDODU��]HULQGH�\R÷XQODúPDODUÕQD�RODQDN� WDQÕQPÕú
RODFDNWÕU�

.DSVDPD� JLUHPH\HQ� GLNH\� NÕVÕWODPDODU� \DVDGÕúÕ� VD\ÕOPD\DFDN
ancak bunlar için bireysel inceleme gerekebilecektir. Bireysel inceleme
HVQDVÕQGD�V|]NRQXVX�DQODúPDQÕQ���������PDGGH\L�LKODO�HWWL÷LQL�NDQÕWODPD
\�N�� YH� DQODúPDQÕQ� ������� PDGGHGH� VD\ÕODQ� NRúXOODUÕ� \HULQH� JHWLULS
JHWLUPHGL÷LQL� EHOLUOHPH� J|UHYL� .RPLV\RQ¶GD� RODFDNWÕU�� +XNXNL� EHOLUOLOL÷L
EHOLUOL� ELU� VHYL\HGH� NRUXPDN� LoLQ� JUXS� PXDIL\HWL� W�]�÷��� .RPLV\RQ¶XQ�
SD]DU�SD\Õ�HúLNOHULQLQ�DúÕOGÕ÷Õ�GXUXPODUGD�ELUH\VHO� LQFHOHPH�YH�HúLNOHULQ
DOWÕQGD� NDOÕQGÕ÷Õ� GXUXPODUGD� JUXS� PXDIL\HWLQL� JHUL� DOPD� NRQXVXQGDNL
SROLWLNDVÕQÕ�GHWD\ODQGÕUDQ�ED]Õ�NÕODYX]ODUOD�GHVWHNOHQHFHNWLU�

�$\UÕFD� \LQH� EX� G�]HQOHPH�� KDQJL� GXUXPODUÕQ� UHNDEHW� \DVD÷Õ
ROXúWXUGX÷XQX� EHOLUWHQ� NDUD� OLVWH� \DNODúÕPÕQD� GD\DQDUDN�� X\JXODQDELOLU
NXUDOODUÕQ�VDGHOHúWLULOPHVLQL�NROD\ODúWÕUPDNWDGÕU��%X�\DNODúÕPOD�.RPLV\RQ�
DQODúPDODUÕQ�� LOJLOL� W�]�NWH� |QJ|U�OHQ� YH� UHNDEHWL� ER]DFD÷Õ� PXKWHPHO
RODQ�ELU�NÕVÕP�NRúXOODUÕ�LoHUPHPHVL�úDUWÕQD�ED÷OÕ�RODUDN�PXDI�WXWXOPDODUÕQÕ
|QJ|UP�úW�U�
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%X�G�]HQOHPH��.RPLV\RQ¶XQ�DQODúPD�K�N�POHULQL� úHNLO� LWLEDUL\OH
GH÷HUOHQGLUPH� \DNODúÕPÕQGDQ�� DQODúPDQÕQ� SL\DVD\D� HWNLOHULQLQ� NÕVWDV
DOÕQGÕ÷Õ�HNRQRPLN�GH÷HUOHQGLUPH�\DNODúÕPÕQD�JHoWL÷LQL�J|VWHUPHNWHGLU�

Önerilen politika, tüm sektörlere ve ara ve nihai mallar ile
KL]PHWOHUH� X\JXODQDELOPHVL� QHGHQL\OH� VHNW|UOHU� DUDVÕQGD� KDNOÕ
J|U�OHPH\HFHN�SROLWLND�IDUNOÕODúPDVÕQÕ�|QOHPHNWHGLU�

$QD�KDWODUÕ�.RPLV\RQ�%LOGLUJHVL¶QGH�\HU�DODQ�\HQL�SROLWLND��o�\HQL
PHY]XDW� G�]HQOHPHVL� JHWLUPLúWLU�� ������ VD\ÕOÕ� 7�]�N¶WH� GH÷LúLNOLN
|QJ|UHQ� � ��� +D]LUDQ� ����� WDULKOL� YH� ���������� VD\ÕOÕ� .RQVH\� 7�]�÷��
������ VD\ÕOÕ� 7�]�N¶WH� GH÷LúLNOLN� |QJ|UHQ� ��� +D]LUDQ� ����� WDULKOL� YH
����������VD\ÕOÕ�.RQVH\�7�]�÷��YH�GLNH\�DQODúPDODUD� LOLúNLQ�\HQL�*UXS
0XDIL\HWL�7�]�÷��

���������� VD\ÕOÕ� 7�]�N�� .RPLV\RQ¶D� GLNH\� DQODúPDODUD� LOLúNLQ
JHQHO�ELU�JUXS�PXDIL\HWL�W�]�÷��oÕNDUPD�\HWNLVL�YHUPHNWHGLU��*HWLULOHQ�HQ
|QHPOL�GH÷LúLNOLNOHUGHQ�ELUL���\H�GHYOHW�UHNDEHW�RWRULWHOHULQH��.RPLV\RQ¶XQ
YH\D�PHQIDDW�VDKLEL�NLúLOHULQ�WDOHEL��]HULQH�\D�GD�NHQGLOL÷LQGHQ�KDUHNHWH
JHoHUHN�PXDIL\HWL�NDOGÕUPD�\HWNLVLQLQ�YHULOPLú�ROPDVÕGÕU�

����������VD\ÕOÕ�7�]�N��GLNH\�DQODúPDODUD�\|QHOLN�RODUDN�ELOGLULP
\�N�PO�O�÷�Q��NDOGÕUPDNWDGÕU��<DSÕODQ�GH÷LúLNOLNOH��DQODúPDODU�LOJLOL�JUXS
PXDIL\HW� W�]�÷�QH� X\JXQ� ROPDN� NRúXOX\OD� \DSÕOGÕNODUÕ� J�QGHQ� LWLEDUHQ
PXDIL\HWWHQ� \DUDUODQDELOHFHNOHUGLU�� %X� GH÷LúLNOLNOHU� .RPLV\RQ¶GD
RGDNODQDQ�PHUNH]L\HWoL�\DSÕQÕQ�VRQD�HUGLULOPHVLQH�LPNDQ�YHUPHNWHGLU�

7�P� EX� GH÷LúLNOLNOHU� oHUoHYHVLQGH� ��� $UDOÕN� ����� WDULKOL� YH
���������� VD\ÕOÕ� ³$7� $QWODúPDVÕ¶QÕQ� ������� PDGGHVLQLQ� GLNH\
DQODúPD�NDWHJRULOHULQH�YH�X\XPOX�H\OHPOHUH�X\JXODQPDVÕ�KDNNÕQGD
.RPLV\RQ� 7�]�÷�´� ����������� WDULKLQGH� $YUXSD� 7RSOXOXNODUÕ� 5HVPL
*D]HWHVLQGH�\D\ÕPODQPÕúWÕU�

7�]�÷�Q� ������� PDGGHVL�� �������� �WHNHOGHQ� GD÷ÕWÕP), 1984/83
(WHNHOGHQ�VDWÕQ�DOPD) ve 4087/88 (IUDQFKLVH��VD\ÕOÕ�7�]�NOHU�LOH�VD÷ODQDQ
PXDIL\HWLQ� ��� 0D\ÕV� ����� WDULKLQH� NDGDU� GHYDP� HGHFH÷LQL
|QJ|UPHNWHGLU�� ������� PDGGH� LVH�� $QWODúPD¶QÕQ� ������� PDGGHVLQGH
|QJ|U�OHQ�\DVDNODPDQÕQ�������¶GH�VD\ÕODQ�W�]�NOHULQ�|QJ|UG�÷��PXDIL\HW
NRúXOODUÕQÕ�WDúÕ\DQ�DQFDN�EX�7�]�÷�Q�NRúXOODUÕQÕ�WDúÕPD\DQ�YH����0D\ÕV
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����� WDULKLQGH� \�U�UO�NWH� � RODQ� DQODúPDODUD� �� +D]LUDQ� �������� $UDOÕN
�����WDULKOHUL�DUDVÕQGD�X\JXODQPD\DFD÷ÕQÕ�|QJ|UPHNWHGLU�

����PDGGH��7�]�÷�Q���2FDN������WDULKLQGH�\�U�UO�÷H�JLUHFH÷LQL�
bununla birlikte  1 Ocak 2000 tarihinde uygulamaya girecek olan 12(1).
PDGGH� KDULo� ROPDN� �]HUH�� 7�]�÷�Q� �� +D]LUDQ� ����� WDULKL� LWLEDUL\OH
X\JXODQPD\D� EDúOD\DFD÷ÕQÕ� YH� ��� 0D\ÕV� ����� WDULKLQGH� \�U�UO�NWHQ
NDONDFD÷ÕQÕ�ELOGLUPHNWHGLU�

%XJ�QH�NDGDU�VDGHFH�.RPLV\RQ�NDUDUODUÕ��$GDOHW�'LYDQÕ�NDUDUODUÕ
oHUoHYHVLQGH�YH�|÷UHWLGH�WDQÕPODQPÕú�RODQ�GLNH\�DQODúPDODUÕQ� WDQÕPÕQD
LON�GHID�EX�W�]�NWH�\HU�YHULOPLúWLU�

7�]�N�� VDGHFH� UHNDEHWL� NÕVÕWOD\ÕFÕ� \D� GD� HQJHOOH\LFL� RODUDN
nitelendirilen eylemleri içeren bir liste sunmakta, mevcut grup muafiyet
W�]�NOHULQGHNL� JLEL� UHNDEHWL� NÕVÕWODPD\DQ� H\OHPOHULQ� ELU� OLVWHVLQL
içermemektedir.

7�]�N
WH� SD]DU� SD\Õ� HVDVÕ� EHQLPVHQPLú� YH� VD÷OD\ÕFÕQÕQ� SD]DU
SD\ÕQÕQ� \�]GH� ��¶X� DúPDGÕ÷Õ� KDOOHUGH� �����¶H� X\JXQ� RODFD÷Õ
|QJ|U�OP�úW�U�� 7HN� HOGHQ� VDWÕQ� DOPD� úDUWODUÕQÕQ� YDUOÕ÷Õ� GXUXPXQGD� LVH
\�]GH���¶OXN�HúLN��DOÕFÕ�DoÕVÕQGDQ�LQFHOHQHFHNWLU�

.RPLV\RQ¶XQ�� \HQLGHQ� VDWÕú� IL\DWÕQÕQ� EHOLUOHQPHVLQH� LOLúNLQ
VÕQÕUODPDODU� LOH�PXWODN� E|OJHVHO� NRUXPD� JHWLUHQ� VÕQÕUODPDODU� KDNNÕQGDNL
\DNODúÕPÕ�\HQL�7�]�N¶WH�GH�GH÷LúPHPLúWLU��<HQLGHQ�VDWÕú�IL\DWÕQÕQ�WHVSLWL�
D]DPL� VDWÕú� IL\DWÕ� \D� GD� JHUoHNWHQ� WDYVL\H� IL\DWÕ� ROPDVÕ� NRúXOODUÕ\OD
PXDIL\HW� NDSVDPÕQD� DOÕQPDNWDGÕU�� � $\UÕFD�� IL\DW� GÕúÕ� VÕQÕUODPDODU� KHU
ROD\GD� R� ROD\ÕQ� NRúXOODUÕ� YH� SL\DVD\D� HWNLOHUL� oHUoHYHVLQGH
GH÷HUOHQGLULOHFHNWLU�� %X� \DNODúÕP� GH÷LúLNOL÷L�� PDGGH� DQDOL]LQLQ� \HULQL
SD]DUÕQ� \DSÕVÕQD� YH� SRWDQVL\HO� UHNDEHW� RODVÕOÕ÷ÕQD� LOLúNLQ� HNRQRPLN
DQDOL]H�EÕUDNPDVÕQD�QHGHQ�RODFDNWÕU�

<HQL�7�]�÷H�J|UH��LOJLOL�SD]DUÕQ�D\UÕ�ELU�FR÷UDIL�SD]DU�ROXúWXUGX÷X
durumlarda üye devlet rekabet otoritelerinin de muafiyete son verme
yetkileri mevcuttur.

%H\D]�.LWDS�������
%H\D]�.LWDS��5RPD�$QWODúPDVÕ¶QÕQ�����HVNL������YH�����HVNL�����

PDGGHOHULQLQ� X\JXODQPDVÕQD� LOLúNLQ� NXUDOODUGD� UHIRUP� |QJ|UPHNWHGLU�
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$PDo��VLVWHPL�EDVLWOHúWLUPHN�YH�UHNDEHW�NXUDOODUÕQÕQ�HWNLQ�X\JXODQPDVÕQÕ
VD÷ODPDNWÕU�� %X� DPDo� GR÷UXOWXVXQGD�%H\D]�.LWDEÕQ� JHWLUGL÷L� HQ� |QHPOL
GH÷LúLNOLN�� ��� VD\ÕOÕ� 7�]�÷�Q� PXDIL\HW� NRQXVXQGD� .RPLV\RQ¶D� WDQÕGÕ÷Õ
P�QKDVÕU�\HWNLQLQ��\H�GHYOHW� UHNDEHW�RWRULWHOHUL� YH�XOXVDO�PDKNHPHOHUOH
SD\ODúÕOPDVÕQÕ�|QJ|UPHVLGLU��$GHP�L�PHUNH]L\HWoL�\DSÕQÕQ�ROXúWXUXOPDVÕ�
.RPLV\RQ¶XQ�UHNDEHWH�D\NÕUÕ�DQODúPDODUD�PXDIL\HW�WDQÕPD�\HWNLVLQL�\HUHO
RWRULWHOHUH� ND\GÕUPDVÕQÕ�� � .RPLV\RQ¶XQ� FLGGL� UHNDEHW� LKODOOHULQH
\|QHOPHVLQL�� VRUXQODUD� ROD\D� GDKD� \DNÕQ� RODQ� XOXVDO� KXNXNODU
oHUoHYHVLQGH� o|]�P� EXOXQPDVÕQÕ�� XOXVDO� UHNDEHW� RWRULWHOHULQLQ
faaliyetlerinin koordine edilmesini, ulusal hukuklar ile AB  Hukuku
DUDVÕQGDNL�X\JXODPD�YH�\RUXP�IDUNOÕOÕNODUÕQÕQ�D]DOWÕOPDVÕQÕ�VD÷OD\DFDNWÕU�

0HYFXW� VLVWHP�� LON� \ÕOODUGD�|QJ|U�OHQ� KHGHIOHUL� JHUoHNOHúWLUPLúWLU�
$QFDN�� %H\D]� .LWDS¶WD� GD� EHOLUWLOGL÷L� JLEL�� EXJ�QH� NDGDU� EDúDUÕ\OD
X\JXODQPÕú�RODQ�EX�VLVWHP��XOXVDO�SD]DUODUOD�KDOLKD]ÕUGD�HQWHJUH�ROPXú�
JHQLúOHPLú� YH� GDKD� GD� JHQLúOHPH\H� DoÕN� ELU� %LUOL÷LQ� JHUHNOHULQH� X\JXQ
GH÷LOGLU��%H\D]�.LWDS��PHUNH]LOHúWLULOPLú�L]LQ�VLVWHPLQLQ�$YUXSD¶GD�UHNDEHW
N�OW�U�Q�Q�\HUOHúWLULOPHVL�LoLQ�JHUHNOL�YH�HWNLOL�ROGX÷XQD�GH÷LQPHNWHGLU��øON
\ÕOODUGD� UHNDEHW� SROLWLNDVÕQÕQ� 7RSOXOX÷XQ� SHN� oRN� E|O�P�QGH� \D\JÕQ
RODUDN� ELOLQPHGL÷L�� ������� PDGGHQLQ� X\JXODQÕúÕQÕQ� EHOLUVL]� ROGX÷X� YH
7RSOXOX÷XQ�|QFHOLNOL�KHGHILQLQ�XOXVDO�SL\DVDODUÕQ�HQWHJUDV\RQX�ROGX÷X�ELU
]DPDQGD� $7� UHNDEHW� NXUDOODUÕQÕQ� PHUNH]LOHúWLULOPLú� KDOGH
X\JXODQPDVÕQÕQ� X\JXQ� RODQ� WHN� VLVWHP� ROGX÷X� LIDGH� HGLOPHNWHGLU�
0HUNH]LOHúWLULOPLú� L]LQ� VLVWHPLQLQ� .RPLV\RQ¶XQ� W�P� $7¶GH� ���PDGGH\H
LOLúNLQ�WHNG�]H�ELU�X\JXODPD\Õ�\HUOHúWLUPHVLQH�LPNDQ�YHUGL÷L�YH�EL]]DW��\H
GHYOHWOHULQ� WHGULFHQ� RUWDGDQ� NDOGÕUPÕú� ROGXNODUÕ� HQJHOOHUL�� úLUNHWOHULQ
\HQLGHQ� ROXúWXUPDVÕQÕ� |QOH\HUHN� SL\DVD� HQWHJUDV\RQXQX� WHúYLN� HWWL÷L
EHOLUWLOPHNWH� EXQXQOD� ELUOLNWH� PHUNH]LOHúWLULOPLú� L]LQ� VLVWHPLQH� \RO� DoDQ
G�ú�QFHOHULQ�J�Q�P�]GH�YDU�ROPDGÕ÷ÕQD�GH÷LQLOPHNWHGLU�

%H\D]�.LWDS
WD��PRGHUQL]DV\RQ� LKWL\DFÕQÕQ����VD\ÕOÕ�7�]�N
WHQ�YH
7RSOXOX÷XQ� GÕú� JHOLúLPL\OH� LOJLOL� VRUXQODUGDQ� ND\QDNODQGÕ÷Õ� LIDGH
HGLOPHNWHGLU�� ����� \ÕOÕQGD� .RQVH\� WDUDIÕQGDQ� NDEXO� HGLOHQ� ��� VD\ÕOÕ
7�]�N�� ������� PDGGHGHNL� \DVDNODPD� NXUDOÕQÕQ� GR÷UXGDQ
X\JXODQDELOLUOL÷LQL�� ������PDGGH� NDSVDPÕQGDNL� X\JXODPDODUÕQ� LVH
|QFHGHQ� ELOGLULOPHVLQL� |QJ|UPHNWHGLU�� %LU� EDúND� LIDGH\OH�� PXDIL\HW
JHUHNWLUHQ� W�P�NÕVÕWOD\ÕFÕ� X\JXODPDODU� LoLQ�PHUNH]LOHúWLULOPLú� L]LQ� VLVWHPL
JHWLULOPLúWLU�� %LOGLULPOHULQ� WDVOD÷ÕQÕQ� KD]ÕUODQPDVÕ� YH� JHUHNOL� ELOJLOHULQ
WRSODQPDVÕ�� ILUPDODU� LoLQ� HPHN� YH� PDVUDI� \|Q�QGHQ� E�\�N� ELU� PDOL\HW
WHúNLO�HWPHNWHGLU��$\QÕ�]DPDQGD�EX�VLVWHP��XOXVDO� UHNDEHW�RWRULWHOHUL� YH
XOXVDO� PDKNHPHOHU� |Q�QGHNL� GDYDODUÕQÕ� HQJHOOH\HELOPHN� \D� GD� KXNXNL
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J�YHQFH�VD÷ODPDN�DPDFÕ\OD�úLUNHWOHULQ�oRN�VD\ÕGD�NÕVÕWOD\ÕFÕ�X\JXODPD\Õ
.RPLV\RQ
D� ELOGLUPHOHULQH� QHGHQ� ROPXúWXU�� %LOGLULPOHULQ� DUWPDVÕ�
.RPLV\RQ
XQ��]HULQGHNL�\�N���ILUPDODUÕQ�LVH�PDOL\HWOHULQL�DUWÕUPÕúWÕU�������
�����G|QHPLQGH�ELOGLULPOHU�\�]GH�����úLND\HWOHU�\�]GH�����.RPLV\RQ
XQ
NHQGL� LQVL\DWLIL\OH� KDUHNHWH� JHoWL÷L� GXUXPODU� LVH� \�]GH� ��� RUDQÕQGD
ROPXúWXU�� .RPLV\RQ
XQ� UHVHQ� KDUHNHWH� JHoWL÷L� GXUXPODU� LOH� ELOGLULPOHULQ
RUDQÕ� DUDVÕQGDNL� IDUN� oDUSÕFÕGÕU�� 5HIRUPXQ� X\JXODQDELOPHVL� GXUXPXQGD
LVH�� .RPLV\RQ� ELUOHúPHOHULQ� GHQHWLPL�� WHNHOFL� SL\DVDODUÕQ
VHUEHVWOHúWLULOPHVL��HWNLQ�UHNDEHWLQ�VD÷ODQPDVÕ�YH�XOXVODUDUDVÕ� LúELUOL÷LQLQ
JHOLúWLULOPHVL� NRQXODUÕQD� GDKD� ID]OD� ]DPDQ� D\ÕUDELOHFHN�� IDDOL\HWOHULQL� HQ
FLGGL�UHNDEHW�LKODOOHUL��]HULQGH�\R÷XQODúWÕUDELOHFHNWLU�

7RSOXOX÷XQ� GÕú� JHOLúLPL\OH� LOJLOL� VRUXQODU� LVH� $%
QLQ� WDULKoHVL\OH
LOJLOLGLU�� �� �\H� GHYOHWL� RODQ� 7RSOXOXN� úX� DQ� ��� �\H� GHYOHWL� RODQ�� ��� GLOLQ
NRQXúXOGX÷X�� ���� PLO\RQXQ� �]HULQGH� Q�IXVD� VDKLS� YH� GDKD� GD
JHQLúOH\HFHN� RODQ� ELU� ELUOLNWLU�� 5RPD� $QWODúPDVÕ
QGD� \HU� DODQ� UHNDEHW
NXUDOODUÕQÕQ�HVDVÕQD� LOLúNLQ� ELU� GH÷LúLNOLN� NXUXOXúWDQ�EX� \DQD�JHoHQ� V�UH
LoLQGH� \DSÕOPDPÕúWÕU�� .RPLV\RQ�� HNRQRPLN� YH� SDUDVDO� ELUOL÷LQ
WDPDPODQPDVÕQÕQ�YH�GDKD�LOHUL�ELU�G�]H\GH�JHQLúOHPHQLQ�����\H��ONHGHQ
ROXúDQ� ELU� 7RSOXOXN� LoLQ� WDVDUODQPÕú� VLVWHPLQ� PRGHUQL]H� HGLOPHVLQL
JHUHNWLUGL÷LQL� G�ú�QPHNWHGLU�� %H\D]� .LWDS
WD�� 5RPD� $QWODúPDVÕ
QGD
LNLQFLO� PHY]XDWD� YHULOHQ� |QHPLQ�� $QWODúPD
QÕQ� WDVOD÷ÕQÕ� KD]ÕUOD\DQODUÕQ�
UHNDEHW� NXUDOODUÕQÕQ�� $YUXSD
GD� GH÷LúHQ� YH� JHOLúHQ� LNWLVDGL� KD\DWD� YH
LúOHWPHOHUH� X\JXQ� KDOH� JHWLULOPHVL� ]RUXQOXOX÷XQXQ� IDUNÕQGD� ROGXNODUÕQÕQ
ELU� J|VWHUJHVL� ROGX÷X� LIDGH� HGLOPHNWHGLU�� $\UÕFD�� UHNDEHW� NXUDOODUÕQÕ
X\JXOD\DQ� K�N�POHULQ� PHYFXW� KDOOHUL\OH�� Lú� KD\DWÕQÕ� YH� GDKD� GD
JHQLúOHPH� LKWLPDOL\OH� NDUúÕ� NDUúÕ\D� RODQ� YH XOXVDO� SD]DUODUOD� KDOLKD]ÕUGD
HQWHJUH� ROPXú� JHQLúOHPLú� ELU� 7RSOXOX÷XQ� JHUHNOHULQH� X\JXQ� ROPDGÕ÷Õ
ifade edilmektedir.

0HYFXW� VRUXQODUÕ� GH÷HUOHQGLUHQ� .RPLV\RQ�� %H\D]� .LWDEÕ
\D\ÕPODPDGDQ� |QFH� GH� ELOGLULPOHULQ� VD\ÕVÕQÕ� YH� úLUNHWOHULQ� ELOGLULPGH
EXOXQXUNHQ� NDWODQPDN� ]RUXQGD� NDOGÕNODUÕ� PDOL\HWOHUL� D]DOWPDN� DPDFÕ\OD
ED]Õ� G�]HQOHPHOHU� \DSPÕúWÕU�� 'H� PLQLPLV� NXUDOÕ�� GLNH\� DQODúPDODUD� YH
ED]Õ� \DWD\� DQODúPDODUD� LOLúNLQ� JUXS� PXDIL\HWL� W�]�NOHUL�� \|QOHQGLULFL
WHEOL÷OHU� YH� ELUH\VHO� EDúYXUXODUGD� LGDUL� PHNWXS� JLEL� X\JXODPDODU
.RPLV\RQ¶XQ� Lú� \�N�Q�� KDILIOHWPH\L� DPDoODPÕú� DQFDN� EDúDUÕOÕ
RODPDPÕúWÕU�

%H\D]� .LWDS
WD� |QHULOHQ� \HQL� �GR÷UXGDQ� X\JXODQDELOLU� PXDIL\HW
VLVWHPLQLQ����DQD�XQVXUX�EXOXQPDNWDGÕU��%LOGLULP�YH�L]LQ�VLVWHPLQLQ�VRQD
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HUPHVL��UHNDEHW��NXUDOODUÕQÕQ�DGHP�L�PHUNH]L\HW�XVXO�\OH�X\JXODQPDVÕ�YH
\R÷XQODúWÕUÕOPÕú�H[�SRVW kontrol.

7HNOLI�HGLOHQ�UHIRUP��ELOGLULP�YH�PXDIL\HW�VLVWHPLQLQ�NDOGÕUÕOPDVÕQÕ
YH� .RPLV\RQ
XQ� |QFHGHQ� NDUDUÕ� ROPDGDQ� ������� PDGGHGHNL� PXDIL\HW
NXUDOÕQÕ� GR÷UXGDQ� X\JXODQDELOLU� NÕODFDN� ELU� .RQVH\� 7�]�÷�¶Q�Q� bunun
\HULQL�DOPDVÕQÕ�LoHUPHNWHGLU��%|\OHOLNOH�����PDGGH��ELU�E�W�Q�RODUDN�XOXVDO
UHNDEHW� RWRULWHOHUL�� XOXVDO� PDKNHPHOHU� YH� .RPLV\RQ� WDUDIÕQGDQ
uygulanabilecektir.

%H\D]� .LWDS�� L]LQ� VLVWHPLQL� GH÷LúWLUHUHN� PXDIL\HW� NRQXVXQGD
\DNODúÕP�GH÷LúLNOL÷L�JHWLUPHNWHGLU��³5HNDEHWL�ER]XFX�DQODúPDODU�\DVDNWÕU�
$QFDN�NRúXOODUÕ�YDUVD�PXDI�WXWXODELOLUOHU´�\DNODúÕPÕQÕQ�\HULQL�³%LU�DQODúPD
PXDIL\HW� LoLQ� |QJ|U�OHQ� NRúXOODUÕ� WDúÕPÕ\RUVD� YH� UHNDEHWL� EHOLUOL� |Oo�GH
ER]X\RUVD� \DVDNWÕU´� \DNODúÕPÕ� DOPDNWDGÕU�� %X� \DNODúÕPÕQ� \�U�UO�÷H
JLUPHVL\OH� WHúHEE�VOHULQ� KHUKDQJL� ELU� DQODúPDODUÕQD� JHoHUOLOLN
ND]DQGÕUPDODUÕ� LoLQ� .RPLV\RQ� NDUDUÕQÕ� EHNOHPHOHULQH� JHUHN
NDOPD\DFDNWÕU�

.RPLV\RQ�� ELOGLULP� YH� L]LQ� VLVWHPLQGH� SD]DU� SD\Õ� HúLNOHULQGHQ
\DUDUODQPDQÕQ�� |]HOOLNOH� N�o�N� YH� RUWD� |OoHNOL� WHúHEE�VOHUFH� \DSÕODQ
DQODúPDODU�ROPDN��]HUH�DQODúPDODUÕQ�E�\�N�ELU�NÕVPÕQÕ�NDSVDPD�LPNDQÕ
YHUHFH÷LQL�G�ú�QPHNWHGLU��%H\D]�.LWDS¶WD�.RPLV\RQ¶XQ��������PDGGHQLQ
X\JXODQPDVÕQGD� X\JXODPD� NDSVDPÕQÕ� EHOLUOL� GHUHFHGH� SD]DU� J�F�QH
VDKLS� WHúHEE�VOHUOH� VÕQÕUODQGÕUDFDN� GDKD� HNRQRPLN� ELU� \DNODúÕPÕ
EHQLPVH\HFH÷L�LIDGH�HGLOPHNWHGLU��$\UÕFD��GR÷UXGDQ�X\JXODQDELOLU� LVWLVQD
VLVWHPLQLQ�����PDGGHQLQ�NDSVDGÕ÷Õ� W�P�X\JXODPDODU� LoLQ�JHoHUOL�ROGX÷X�
EXQXQOD� ELUOLNWH�� �UHWLP� RUWDN� JLULúLPOHUL� LoLQ� |Q� L]LQ� V�UHFLQL� PXKDID]D
HWPHQLQ� GDKD� GR÷UX� ROGX÷X� YH� �UHWLP� RUWDN� JLULúLPOHULQLQ� %LUOHúPH
7�]�÷�¶Q�Q� XVXOH� LOLúNLQ� NXUDOODUÕQD� WDEL� ROPDVÕ� JHUHNWL÷L� GH� LIDGH
HGLOPLúWLU�

��� VD\ÕOÕ� 7�]�N�� ������� PDGGHQLQ� PHUNH]GHQ� X\JXODQPDVÕQÕ
|QJ|UPHNWHGLU�� %XQD� J|UH� NÕVÕWOD\ÕFÕ� X\JXODPDODUÕ� PXDI� WXWPDGD� WHN
\HWNLOL� .RPLV\RQ
GXU�� 'R÷UXGDQ� X\JXODQDELOLU� PXDIL\HW� VLVWHPL
oHUoHYHVLQGH� LVH� ���� PDGGH� NDSVDPÕQGD� oÕNDUÕODFDN� ELU� W�]�NOH� �\H
GHYOHW� UHNDEHW�PHUFLOHUL� LOH�PDKNHPHOHU� GH� NÕVÕWOD\ÕFÕ� X\JXODPDODUÕQ� ELU
E�W�Q� RODUDN� ���� PDGGH\OH� ED÷GDúÕS� ED÷GDúPDGÕ÷ÕQÕ� HOH� DOPDGD� D\QÕ
úHNLOGH�\HWNLOL�RODFDNODUGÕU�
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0HYFXW� VLVWHP�� 7RSOXOX÷XQ� DGHP�L� PHUNH]L\HW� XVXO�\OH� UHNDEHW
NXUDOODUÕQÕ� X\JXODPDVÕQÕ� HQJHOOHPHNWHGLU�� ùLUNHWOHUL� E�URNUDVLGHQ
NXUWDUPDN��.RPLV\RQ
XQ�FLGGL� UHNDEHW� LKODOOHULQH� \|QHOPHVLQL� VD÷ODPDN�
XOXVDO�G�]H\GH�X\JXODPD\Õ�DUWÕUPDN�YH�WHúYLN�HWPHN�LoLQ�VLVWHPL�\HQLGHQ
G�]HQOHPHN� ]DUXUL� J|U�OP�úW�U�� $PDo�� ��� VD\ÕOÕ� 7�]�N
WH� |QJ|U�OHQ
VLVWHPLQ� VDGHOHúWLULOPHVL�� .RPLV\RQ
XQ� UHNDEHWH� D\NÕUÕ� DQODúPDODUD
PXDIL\HW� WDQÕPD� \HWNLVLQL� \HUHO� RWRULWHOHUH� ND\GÕUPDVÕ� YH� HWNLOL� DGHP�L
PHUNH]L\HW� \ROX\OD� $%
GH� WHN� KXNXN� X\JXODPDVÕ� YH� SROLWLNDVÕ
ROXúWXUXOPDVÕ�KHGHIOHULQH�FHYDS�YHUHQ�ELU�VLVWHP�ROXúWXUPDNWÕU�

��%H\D]�.LWDEÕQ�|QJ|UG�÷��DGHP�L�PHUNH]L\HWoL� \DSÕ� VD÷ODQÕU� YH
.RPLV\RQ¶GD� RGDNODQDQ�PHUNH]L\HWoL� \DSÕ� VRQD� HUGLULOLUVH� .RPLV\RQ¶XQ
\DQÕVÕUD� �\H� GHYOHW� UHNDEHW� RWRULWHOHUL� YH� XOXVDO� PDKNHPHOHU� GH� \HWNLOL
RODFDN��.RPLV\RQ¶XQ�PXDIL\HW�DODQÕQGDNL�P�QKDVÕU�\HWNLOHUL�VRQD�HUHFHN
YH� E|\OHOLNOH� .RPLV\RQ� ]DPDQÕQÕ� YH� PHYFXW� ND\QDNODUÕQÕ� FLGGL� UHNDEHW
ihlallerine yöneltebilecektir.

%H\D]� .LWDS�� DGHP�L� PHUNH]L\HWoLOL÷LQ� UHNDEHW� NXUDOODUÕQÕQ
\HNQHVDN� X\JXODQPDPDVÕ� GXUXPXQX� \DUDWPDPDVÕ� JHUHNWL÷LQH� GLNNDW
oHNPHNWHGLU��7RSOXOXN�+XNXNX¶QXQ��VW�QO�÷��LONHVLQLQ��XOXVDO�NDQXQODUÕQ
7RSOXOXN�+XNXNX¶QXQ��\HNQHVDNOÕ÷ÕQÕ�ER]PDVÕQD�L]LQ�YHUPHGL÷LQL�\LQH�GH
Topluluk Hukuku’nun Komisyon, ulusal rekabet otoriteleri ve ulusal
PDKNHPHOHU�JLEL�ELUGHQ�oRN�RUJDQ�WDUDIÕQGDQ�X\JXODQPDVÕQÕQ�LNL�VRUXQD
QHGHQ� RODELOHFH÷LQL� EHOLUWPHNWHGLU�� ELU� XOXVDO� PDKNHPH� YH\D� UHNDEHW
RWRULWHVLQLQ� .RPLV\RQ� WDUDIÕQGDQ� \DVDNODQDQ� UHNDEHWL� NÕVÕWOD\ÕFÕ� ELU
uygulamaya izin vermesi durumu ve bir ulusal mahkeme veya rekabet
RWRULWHVLQLQ� .RPLV\RQ� WDUDIÕQGDQ� L]LQ� YHULOHQ� UHNDEHWL� NÕVÕWOD\ÕFÕ� ELU
X\JXODPD\Õ� UHGGHWPHVL� YH\D� \DVDNODPDVÕ� GXUXPX�� %X� W�U� VRUXQODUÕQ�
.RPLV\RQ�LOH��\H�GHYOHW�UHNDEHW�RWRULWHOHUL�YH�PDKNHPHOHUL�DUDVÕQGD�ELOJL
DNÕúÕ� EDúWD� ROPDN� �]HUH� KHU� W�UO�� LúELUOL÷L� LoLQ� HVQHN� YH� KÕ]OÕ
PHNDQL]PDODUÕQ�ROXúWXUXOPDVÕ�\ROX\OD�o|]�POHQHELOHFH÷L�EHOLUWLOPHNWHGLU�

�%H\D]� .LWDS�� PHUNH]L\HWoLOLNWHQ� X]DNODúPD� SUHQVLELQLQ� UHNDEHW
SROLWLNDODUÕQÕQ� 7RSOXOXN� G�]H\LQGH� EHOLUOHQPHVLQL� HQJHOOHPH\HFH÷LQL�
DQWODúPDODUÕQ� NRUX\XFXVX� YH� %LUOLN� PHQIDDWLQLQ� JDUDQW|U�� RODQ
.RPLV\RQ¶XQ� 5HNDEHW� +XNXNX¶QXQ� X\JXODQPDVÕQGD� YH� UHNDEHW
NXUDOODUÕQÕQ�WXWDUOÕ�RODUDN�X\JXODQPDVÕQÕ�VD÷ODPDGD�|]HO�ELU�|QHPH�VDKLS
ROGX÷XQX� EHOLUWPHNWH�� .RPLV\RQ¶XQ� \DVDPD� PHWLQOHULQL� |QHUPH
NRQXVXQGDNL� P�QKDVÕU� \HWNLVLQLQ� GHYDP� HGHFH÷LQL� YH� UHNDEHW
NXUDOODUÕQÕQ� X\JXODQPDVÕQGD� WXWDUOÕOÕN� YH� ELUOL÷L� VD÷ODPDN� LoLQ� QH� ]DPDQ
JHUHNLUVH� KDUHNHWH� JHoHFH÷LQL� LIDGH� HWPHNWHGLU�� %X� UHIRUPOD
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.RPLV\RQ¶XQ� NXUDO� NR\XFX� YH� SROLWLND� EHOLUOH\LFL� |]HOOL÷L� |Q� SODQD
oÕNDFDNWÕU�� $\UÕFD�� .RPLV\RQ�� 5HNDEHW� +XNXNX¶QXQ� XOXVDO� PDNDPODUFD
X\JXODQPDVÕQGD�UHKEHUOLN�VD÷ODPDN�LoLQ�GDKD�ID]OD�GX\XUX�YH�LONH�NDUDUÕ
KD]ÕUODPD\Õ�DPDoODPDNWDGÕU�

7HúHEE�VOHU�� \�U�UO�NWHNL� PHY]XDW� YH� LoWLKDW� KXNXNX� ÕúÕ÷ÕQGD
NÕVÕWOD\ÕFÕ� X\JXODPDODUÕQÕQ� 7RSOXOXN� +XNXNX
QD� X\JXQOX÷X� NRQXVXQX
GH÷HUOHQGLUHFHNOHUGLU��%X�VLVWHP��PDOL\HWOHULQL�D]DOWÕUNHQ�VRUXPOXOXNODUÕQÕ
DUWÕUDFDNWÕU�� 'R÷UXGDQ� X\JXODQDELOLU� PXDIL\HW� VLVWHPLQLQ� ELU� VRQXFX
RODUDN��UHNDEHW�NXUDOODUÕQD�X\XOGX÷XQXQ�WHPLQ�HGLOPHVL�DPDFÕ\OD�H[�SRVW
NRQWURO� X\JXODPDVÕQÕQ� EXOXQPDVÕ� JHUHNPHNWHGLU�� gQHULOHQ� UHIRUP
NDSVDPÕQGD� .RPLV\RQ
XQ� VRUXúWXUPD� \HWNLVL� DUWÕUÕODFDN�� úLND\HW
PHNDQL]PDVÕ�NROD\ODúWÕUÕODFDN�YH�FH]D�VLVWHPL�\HQLGHQ�G�]HQOHQHFHNWLU�

gQHULOHQ� UHIRUPXQ� \�U�UO�÷H� JLUPHVL� KDOLQGH� .RPLV\RQ�
ND\QDNODUÕQÕ� úLND\HW� VHEHEL\OH� \D� GD� NHQGLOL÷LQGHQ� KDUHNHWH� JHoWL÷L
YDNDODUÕQ�VRUXúWXUXOPDVÕQD�DNWDUDELOHFHNWLU��%X�NDSVDPGD��.RPLV\RQ¶XQ
VRUXúWXUPD�\HWNLOHULQLQ�DUWÕUÕOPDVÕ�GD�|QJ|U�OPHNWHGLU��0HYFXW�VLVWHPGH�
.RPLV\RQ� VRUXúWXUPD� DoPDN� LVWHGL÷L� WDNGLUGH�� .RPLV\RQ¶D� \DUGÕPFÕ
RODFDN� XOXVDO� RWRULWHOHULQ�� oR÷X� �\H� �ONHGH� ELU� \DUJÕoWDQ� L]LQ� DOPDODUÕ
JHUHNPHNWHGLU��%LUGHQ�ID]OD�WHúHEE�V�Q�YDU�ROPDVÕ�YH�VRUXúWXUPDQÕQ�GD
ELUGHQ� ID]OD� �ONHGH� \DSÕOPDVÕ� GXUXPXQGD� LVH� L]LQ� V�UHFL
X]D\DELOPHNWHGLU�� %H\D]� .LWDS�� VRUXúWXUPDODUÕQ� ELUELUL\OH� X\XPOX
ROGX÷XQX�WHVSLW�HWPHN��VRUXúWXUPDODUÕQ�D\QÕ�]DPDQGD�EDúOD\DELOPHOHULQL
VD÷ODPDN� YH� WHúHEE�VOHUL� NRUXPD� \|QWHPLQL� J�oOHQGLUPHN� DPDFÕ\OD� LNL
\RO� |QHUPHNWHGLU�� %LULQFLVL�� \DUJÕ� NRQWURO�Q�Q� WHN� HOGH� WRSODQPDVÕQÕ
VD÷ODPDN�� LNLQFLVL� LVH��\H��ONHOHUGHNL�PHYFXW�XVXO�NDQXQODUÕQÕQ�ELUELUL\OH
X\XPOX�KDOH�JHWLULOPHVLQL�YH�VDGHOHúWLULOPHVLQL�VD÷ODPDNWÕU�

Beyaz Kitap, Komisyon’un faaliyetlerini en ciddi rekabet
NÕVÕWODPDODUÕ� �]HULQGH� \R÷XQODúWÕUPDVÕQÕQ�� úLND\HWOHUL� PHYFXW
GXUXPGDNLQGHQ�GDKD� ID]OD�|QHP� WDúÕU�KDOH�JHWLUHFH÷LQL�� EX�QHGHQOH�GH
\HQL�VLVWHPLQ�úLND\HWWH�EXOXQPD\Õ�NROD\ODúWÕUÕU�QLWHOLNWH�ROPDVÕ�JHUHNWL÷LQL
EHOLUWPLúWLU��øKODOOHUGHQ�]DUDU�J|UHQOHULQ�.RPLV\RQ¶D�EDúYXUPDODUÕQÕ�WHúYLN
HWPHN� DPDFÕ\OD� WHGELU� DOÕQDELOHFH÷L�� úLND\HWOHUH� LOLúNLQ� RODUDN
.RPLV\RQ¶XQ� DoÕNOD\ÕFÕ� ELU� ELOGLUL� \D\ÕPOD\DELOHFH÷L�� úLND\HWOHULQ� HOH
DOÕQPDVÕQD�LOLúNLQ�]DPDQ�VÕQÕUODUÕQÕQ�RUWD\D�NR\XODELOHFH÷L�LIDGH�HGLOPLúWLU�
5HIRUP� NDSVDPÕQGD�� .RPLV\RQ¶XQ� úLND\HWOHU� KDNNÕQGD� VRUXúWXUPD
EDúODWÕOÕS� EDúODWÕOPD\DFD÷ÕQD� LOLúNLQ� NDUDUÕQÕ� úLND\HWL� WDNLEHQ� �� D\
LoHULVLQGH�úLND\HW�HGHQ�WDUDID�ELOGLUPHVL�WHNOLI�HGLOPHNWHGLU�
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.RPLV\RQ¶XQ� LKWL\DWL� WHGELU�DOPD�\HWNLVL����VD\ÕOÕ�7�]�N¶WH�DoÕNoD
\HU�DOPDVD�GD� LoWLKDW�KXNXNX�oHUoHYHVLQGH�X\JXODQPDNWDGÕU��<DSÕODFDN
G�]HQOHPHGH� LKWL\DWL� WHGELU� NDUDUÕ� DOÕQDELOPHVLQLQ� NRúXOODUÕ�� XVXO�� YH
JHoHUOLOLN� V�UHVLQLQ� G�]HQOHQPHVL� VXUHWL\OH� LKWL\DWL� WHGELU� NDUDUÕ
DOÕQPDVÕQÕQ�GDKD�VÕN�YH�HWNLQ�NXOODQÕOPDVÕ�|QJ|U�OPHNWHGLU�

%LU� EDúND� \HQLOLN�� ����� \ÕOÕQGDQ� LWLEDUHQ� GH÷LúPHPLú� EXOXQDQ
XVXOH� LOLúNLQ� SDUD� FH]DODUÕQÕQ� DUWÕUÕOPDVÕGÕU�� gUQHN� RODUDN�� ��� VD\ÕOÕ
7�]�÷�Q�ELU� WHúHEE�V�Q�\DQOÕú�ELOJL� YHUPHVL�YH\D�VRUXúWXUPD�VÕUDVÕQGD
HNVLN� EHOJH� YH� ND\ÕW� WXWPDVÕ� KDOLQGH� ���� LOD� ������ (XUR¶OXN� ELU� SDUD
FH]DVÕQÕ� |QJ|UG�÷�� DQFDN� EX� GH÷HUOHULQ� ����� \ÕOÕQGDQ� EHUL� KLo
GH÷LúPHGL÷L� YH� J�Q�P�]GH� GH� EX� GH÷HUOHULQ� KLoELU� FD\GÕUÕFÕOÕ÷ÕQÕQ
NDOPDGÕ÷Õ�EHOLUWLOPHNWH��EX�GH÷HUOHULQ�EHQ]HU�ROD\ODUGD������� LOD�������
(XUR¶OXN� SDUD� FH]DODUÕQÕ� |QJ|UHQ� %LUOHúPH� 7�]�÷�� LOH� D\QÕ� G�]H\H
çekilmesi teklif edilmektedir.

$\UÕFD�� %H\D]� .LWDEÕQ� VRQ� E|O�P�QGH� oHúLWOL� VHNW|UOHUOH� LOJLOL
|QHULOHUGH�EXOXQXOPXúWXU�
$067(5'$0�$17/$ù0$6,���0$<,6������7$5ø+ø1'(�<h5h5/hö(
*ø5'ø �

$PVWHUGDP� $QWODúPDVÕ�� 0DDVWULFW� $QWODúPDVÕ
QD� |QHPOL
GH÷LúLNOLNOHU� JHWLUPHNWHGLU�� $PVWHUGDP� $QWODúPDVÕ�� $%
QLQ� NXUXPVDO
\DSÕVÕQÕ� HWNLQOHúWLUPH\H�� VHUEHVW� GRODúÕPÕQ� |Q�QGHNL� VRQ� HQJHOOHUL
NDOGÕUPD\D��WHPHO�KDNODUÕ�J�oOHQGLUPH\H��J�YHQOLN�YH�VDYXQPD�DODQÕQGD
\HQL�ELU�$YUXSD�NLPOL÷L�ROXúWXUPD\D��XOXVODUDUDVÕ�NUL]OHULQ�|QJ|U�OHELOPHVL
YH�KÕ]OÕ�YH�HWNLOL�NDUDU�DOÕQDELOPHVL� LoLQ�\HQL�ELU�\DSÕ�ROXúWXUPD\D�\|QHOLN
K�N�POHU�LoHUPHNWHGLU��$QWODúPD����+D]LUDQ������WDULKLQGH�EDúOD\DQ�����
18 Haziran 1997'de Amsterdam Zirvesi'nde sonuçlanan uzun süren
P�]DNHUHOHULQ� ELU� �U�Q�G�U�� �� (NLP� ����
GH� UHVPL� RODUDN� LP]DODQPÕú�
�\H� �ONHOHUFH� RQD\ODQGÕNWDQ� VRQUD� $YUXSD� 3DUODPHQWRVX� WDUDIÕQGDQ� ��
.DVÕP� ����� WDULKLQGH� RQD\ODQPÕú� YH� ��0D\ÕV� ����� WDULKLQGH� \�U�UO�÷H
JLUPLúWLU�

$PVWHUGDP� $QWODúPDVÕ�� PHYFXW� NXUXFX� DQWODúPDODUÕ
VDGHOHúWLUPHN�DPDFÕ\OD����PDGGH\L�LSWDO�HWPLú�JHUL�NDODQODUÕ�GD�\HQLGHQ
QXPDUDODQGÕUPÕúWÕU�� %X� NDSVDPGD� UHNDEHWOH� LOJLOL� PDGGHOHU� GH� \HQLGHQ
QXPDUDODQGÕUÕOPÕúWÕU�� <HQL� YH� HVNL� PDGGH� QXPDUDODUÕ� úXQODUGÕU�� �������
82(86), 83(87), 84(88), 85(89), 86(90), 87(92), 88(93), 89(94).
0LV\RQXQX�WDPDPODPÕú�EXOXQDQ�HVNL���
LQFL�PDGGH�LVH�NDOGÕUÕOPÕúWÕU��=LUD
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�'DPSLQJ�� EDúOÕNOÕ� EX� PDGGH�� J�PU�N� ELUOL÷LQLQ� ROXúWXUXOPDVÕQD� NDGDU
JHoHQ�JHoLú�G|QHPLQGH��\H��ONHOHU�DUDVÕQGDNL�GDPSLQJ�X\JXODPDODUÕQD
LOLúNLQ�G�]HQOHPHOHUL�LoHUPHNWH\GL�
'h1<$�7ø&$5(7�g5*h7h��'7g��,,,��%$.$1/$5�.21)(5$16,

���.DVÕP���$UDOÕN������WDULKOHUL�DUDVÕQGD�6HDWWOH
GD�\DSÕODQ�'7g
,,,�� %DNDQODU� .RQIHUDQVÕ� VRQXoVX]� GD÷ÕOPÕúWÕU�� .RQIHUDQVWD� �� oDOÕúPD
JUXEX� NXUXOPXúWXU�� WDUÕP�� SD]DUD� JLULú�� VLVWHPLN� NRQXODU�� X\JXODPD� YH
NXUDOODU�� 6LQJDSXU� J�QGHPL�� WLFDUHW� YH� LúJ�F�� VWDQGDUWODUÕ�� 6LQJDSXU
J�QGHPL�EDúOÕ÷Õ�DOWÕQGD�NXUXODQ�oDOÕúPD�JUXEXQGD�WLFDUHW�\DWÕUÕP��WLFDUHW�
UHNDEHW��NDPX�DOÕPODUÕQGD�úHIIDIOÕN�YH� WLFDUHWLQ�NROD\ODúWÕUÕOPDVÕ�NRQXODUÕ
WDUWÕúÕOPÕúWÕU�

hONHOHULQ�ELU�E|O�P���WLFDUHW�\DWÕUÕP�YH�WLFDUHW�UHNDEHW�NRQXODUÕQGD
P�]DNHUHOHULQ� EDúODWÕOPDVÕ� NRQXVXQGD� 6HDWWOH¶GD� ELU� NDUDU� DOÕQPDVÕ
\|Q�QGH� oD÷UÕGD� EXOXQXUNHQ�� ELUoRN� �ONH�� EX� DODQODUGD� V�UG�U�OHQ
oDOÕúPDODUÕQ� \HWHULQFH� ROJXQODúPDGÕ÷ÕQÕ�� 6LQJDSXU� 'HNODUDV\RQX� LOH
NXUXODQ� 7LFDUHW�<DWÕUÕP� YH� 7LFDUHW�5HNDEHW� dDOÕúPD� *UXSODUÕQÕQ
IDDOL\HWOHULQH�GHYDP�HWPHVL�JHUHNWL÷LQL�EHOLUWPLúOHUGLU�

7LFDUHW�YH�UHNDEHW�NRQXVXQD�LOLúNLQ�RODUDN��7�UNL\H�DGÕQD�\DSÕODQ
DoÕNODPDODUGD�úX�KXVXVODU�GLOH�JHWLULOPLúWLU�

7�UNL\H¶QLQ� WLFDUHW� YH� UHNDEHW� NRQXVXQGD� VD÷ODP� YH� oRN� WDUDIOÕ
RODUDN� NDEXO� J|UHQ� UHNDEHW� SROLWLNDODUÕQÕQ� YH� GLVLSOLQOHULQLQ�� SD]DUD� JLULú
LPNDQÕQÕ� GDKD� GD� DUWÕUDFD÷ÕQD� YH� D\UÕPFÕ� PXDPHOHGH� EXOXQPDPD�
|QJ|U�OHELOLUOLN��úHIIDIOÕN�WHPHOOHUL��]HULQGH�G�Q\D�WLFDUHWLQL�JHOLúWLUHFH÷LQH
LQDQGÕ÷Õ�LIDGH�HGLOPLúWLU�

%X� oHUoHYHGH�� JOREDOOHúHQ� G�Q\D� HNRQRPLVLQGH� UHNDEHW
NRQXVXQGDNL�XOXVODUDUDVÕ�ELU�\DNODúÕPÕQ�'7g¶Q�Q�DPDoODUÕQD�XODúPDVÕQD
\DUGÕPFÕ�RODFD÷Õ�YXUJXODQPÕúWÕU�

5HNDEHW� NXUDOODUÕQÕQ� GR÷DVÕ� JHUH÷L�� EX� DODQGD� oRN� WDUDIOÕ� ELU
oHUoHYH�DQODúPDQÕQ�HWNLQ�ELU�úHNLOGH�LúOH\HELOPHVLQLQ��E�W�Q��\H��ONHOHULQ
oRN� WDUDIOÕ� VHYL\HGH� XODúÕODQ� RUWDN� ELU� DQOD\ÕúD� GD\DOÕ� XOXVDO� UHNDEHW
PHY]XDWODUÕQD� VDKLS� ROPDODUÕ� LOH�P�PN�Q�ROGX÷X�� EX�GXUXPXQ�� UHNDEHW
KXNXNXQXQ�HWNLQ�ELU�ELoLPGH�X\JXODQPDVÕ�KXVXVXQGD� UHNDEHW�RWRULWHOHUL
DUDVÕQGD�YDURODQ�LúELUOL÷LQL�J�oOHQGLUHFH÷L�LIDGH�HGLOPLúWLU�
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%X�DPDoOD��UHNDEHW�NRQXVXQGD�JHOHFHNWH�\DSÕODFDN�oDOÕúPDODUÕQ�
EX� NRQXGD� RUWDN� ELU� DQOD\ÕúD� XODúPD\Õ� KHGHIOHPHVL� YH� D\UÕPFÕ
PXDPHOHGH�EXOXQPDPD��|QJ|U�OHELOLUOLN�YH�úHIIDIOÕN�SUHQVLSOHULQH�GD\DOÕ
XOXVDO�UHNDEHW�NDQXQODUÕQÕQ�\�U�UO�÷H�NRQXOPDVÕQÕ� WHúYLN�HWPHVL��D\UÕFD�
XOXVDO� PHY]XDWODU� DUDVÕQGDNL� IDUNOÕOÕNODUÕ� GLNNDWH� DOPDVÕ� JHUHNWL÷L
YXUJXODQPÕúWÕU�

'L÷HU� WDUDIWDQ�� IDUNOÕ� JHOLúPLúOLN� VHYL\HVLQGHNL� �ONHOHUH� EHOLUOL
HVQHNOLNOHU�YH�JHoLú�V�UHOHUL�WDQÕ\DQ�K�N�POHULQ�UHNDEHW�NRQXVXQGDNL�oRN
WDUDIOÕ� oHUoHYH� DQODúPD� LoHULVLQGH� \HU� DOPDVÕ�� D\UÕFD�� �ONHOHULQ� EX
DODQGDNL� DOW\DSÕODUÕQÕ� J�oOHQGLUPHOHUL� LoLQ� GHVWHN� VD÷ODQPDVÕ� JHUH÷L
�]HULQGH�GXUXOPXúWXU�

dDOÕúPD� JUXEXQGD� D\UÕFD� JHOHFHN� oRN� WDUDIOÕ� P�]DNHUHOHU
oHUoHYHVLQGH� PHYFXW� ³7LFDUHW� YH� 5HNDEHW´� dDOÕúPD� *UXEX
QD� LODYHWHQ
³<DWÕUÕP� YH�5HNDEHW´� LVLPOL� \HQL� ELU� oDOÕúPD� JUXEXQXQ� ROXúWXUXOPDVÕ� GD
WDUWÕúÕOPÕúWÕU�

,,,�� %DNDQODU� .RQIHUDQVÕ
QÕQ� VRQ� J�Q�QGH� \DSÕODQ� JD\UÕUHVPL
JUHHQ� URRP� WRSODQWÕODUÕQGDQ� GD� VRQXo� DOÕQDPDPDVÕ� VHEHEL\OH� ,,,�
%DNDQODU� .RQIHUDQVÕ�� �]HULQGH� PXWDEÕN� NDOÕQDQ� ELU� GHNODUDV\RQ� PHWQL
\D\ÕPODQPDNVÕ]ÕQ� NDSDQPÕúWÕU�� %X� VRQXo�� �\H� �ONHOHULQ� LVWHNOHULQLQ� YH
EHNOHQWLOHULQLQ� oRN� IDUNOÕ� ROPDVÕQGDQ� ND\QDNODQPDNWDGÕU�� hONHOHU
DUDVÕQGDNL� J|U�ú� D\UÕOÕNODUÕ�� VDGHFH� JHOLúPLú� �ONHOHU� LOH� JHOLúPHNWH� RODQ
YH�D]�JHOLúPLú��ONHOHU�DUDVÕQGD�GH÷LO��JHOLúPLú��ONHOHULQ�NHQGL�DUDODUÕQGD
GD�J|U�OPHNWHGLU��<LQH�GH� WRSODQWÕQÕQ� LOHUL�ELU� WDULKH�HUWHOHQGL÷L�YH�EX�\ÕO
LoHULVLQGH� D\QÕ� J�QGHPLQ� &HQHYUH
GH� WHNUDU� J|U�ú�OPH\H� EDúODQDFD÷Õ
G�ú�Q�OG�÷�QGH�� VRQXoVX]OX÷X� EDúDUÕVÕ]OÕN� RODUDN� G�ú�QPHPHN
JHUHNWL÷L�� ,,,�� %DNDQODU� .RQIHUDQVÕ
QÕQ�� XOXVODUDUDVÕ� WLFDUHWL� GDKD� ID]OD
VHUEHVWOHúWLUHFHN� YH� PHYFXW� XOXVODUDUDVÕ� NXUDOODUÕ� J|]GHQ� JHoLUHFHN
P�]DNHUHOHULQ�EDúODQJÕFÕ�QLWHOL÷LQGH�ROGX÷X�LIDGH�HGLOPHNWHGLU�

,,,�� %DNDQODU� .RQIHUDQVÕ¶QÕQ� �]HULQGH� X]ODúÕODQ� ELU� VRQXFD
YDUÕOPDNVÕ]ÕQ�ELWPHVLQH�UD÷PHQ��UHNDEHW�NRQXVXQGDNL�oDOÕúPDODUD�LOLúNLQ
ELU� UDSRUXQ� ]DPDQ� LoHULVLQGH� KD]ÕUODQDUDN� EX� \ÕO� LoHULVLQGH� WRSODQPDVÕ
PXKWHPHO�,9��%DNDQODU�.RQIHUDQVÕ
QD�VXQXOPDVÕ�EHNOHQPHNWHGLU�
$%� .20ø6<218
181� 7h5.ø<(
<(� ø/øù.ø1� �.$7,/,0� <2/81'$
ø/(5/(0(��.218681'$.ø�ø.ø1&ø�2/$ö$1�5$3258�9(�+(/6ø1.ø
=ø59(6ø
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$YUXSD� %LUOL÷L� .RPLV\RQX� �$YUXSD� .RPLV\RQX��� ��� (NLP� ����
WDULKLQGH� \D\ÕPODGÕ÷Õ� 7�UNL\H¶\H� LOLúNLQ� UDSRUXQGD�� ������ $UDOÕN� ����
WDULKOHULQGH�+HOVLQNL¶GH�WRSODQDFDN�RODQ�$YUXSD�%LUOL÷L�'HYOHW�YH�+�N�PHW
%DúNDQODUÕ� =LUYHVL¶QH�� GDKD� |QFHNL� ]LUYHOHUGH� DGD\OÕ÷Õ� DoÕNODQDQ� ��
�ONH\H�LODYHWHQ��7�UNL\H¶\H�WDP��\HOLN�LoLQ�DGD\OÕN�VWDW�V�Q�Q�WDQÕQPDVÕQÕ
|QHUPLúWLU�

$QFDN�� .RPLV\RQ�� 7�UNL\H� LOH� \DSÕODFDN� NDWÕOPD�P�]DNHUHOHULQLQ
DQFDN�VL\DVL�NULWHU�NDUúÕODQÕQFD�EDúODWÕODELOHFH÷LQL�GH�EHOLUWPLúWLU�

5DSRUXQ� E�W�Q� DGD\� �ONHOHUH� LOLúNLQ� RUWDN� GH÷HUOHQGLUPH
E|O�P�QGH�� E�W�Q� DGD\� �ONHOHULQ�� WDP� �\HOL÷LQ� |Q� úDUWODUÕ� RODUDN�� ����
\ÕOÕQGDNL� .RSHQKDJ� =LUYHVL¶QGH� NDUDUODúWÕUÕODQ� .RSHQKDJ� NULWHUOHULQL
NDUúÕODPD�GXUXPODUÕ�D\UÕ�D\UÕ�LQFHOHQPLú�EXOXQPDNWDGÕU�

.RSHQKDJ�NULWHUOHULQL�NDUúÕODPD�DoÕVÕQGDQ�7�UNL\H¶QLQ�GXUXPX�LVH
|]HW�RODUDN�DúD÷ÕGDNL�JLEL�GH÷HUOHQGLULOPLúWLU�

.RPLV\RQ¶D� J|UH�� 7�UNL\H� WDP� �\HOLN� LoLQ� |Q� úDUWODUGDQ� ELUL� RODQ
VL\DVL�NULWHUL�NDUúÕOD\DPDPÕúWÕU�

Ekonomik kritere gelince, Komisyon, Türkiye’nin, fonksiyonel bir
SD]DU�HNRQRPLVLQLQ�ELUoRN�|]HOOL÷LQH�VDKLS�ROGX÷XQX��DQFDN�HQIODV\RQLVW
EDVNÕ\Õ�� NDPX�DoÕNODUÕQÕ� D]DOWDUDN�YH�\DSÕVDO� UHIRUPODUD� GHYDP�HGHUHN�
PDNURHNRQRPLN�LVWLNUDUÕ�VD÷ODPDVÕ�JHUHNWL÷LQL�G�ú�QPHNWHGLU�

.RPLV\RQ
XQ�7�UNL\H¶\H�LOLúNLQ�UDSRUXQXQ�³h\HOLN�.ULWHUOHUL´�EDúOÕNOÕ
DQD�E|O�P�Q�Q�³h\HOLN�<�N�PO�O�NOHULQL�hVWOHQPH�.DELOL\HWL´�EDúOÕNOÕ�DOW
E|O�P�Q�Q�³5HNDEHW´�EDúOÕNOÕ�NÕVPÕQGD�DúD÷ÕGDNL�GH÷HUOHQGLUPHOHUH�\HU
YHULOPLúWLU�
©�5(.$%(7
*�QFHO�'XUXP

<D\ÕQODQDQ�HQ�VRQ�ROD÷DQ�UDSRUGDQ�EX�\DQD�EX�DODQGD�|QHPOL�ELU
GH÷LúLNOLN�ND\GHGLOPHPLúWLU�

$QWL�WU|VW�NXUDOODUÕQÕQ�X\JXODQPDVÕ�V|]NRQXVX�ROGX÷XQGD��GXUXP
halen tatmin edicidir.
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%XQXQOD� ELUOLNWH�� *�PU�N� %LUOL÷L� NDUDUÕQGD� |QJ|U�OG�÷�� �]HUH�
7RSOXOXN�P�NWHVHEDWÕQD�\DNÕQODúPD\D�QLKDL�úHNOLQL�ND]DQGÕUPDN�LoLQ�KDOD
ND\GHGLOPHVL� JHUHNHQ� JHOLúPHOHU� EXOXQPDNWDGÕU�� 'HYOHW� \DUGÕPODUÕQD
LOLúNLQ� RODUDN�� 7�UNL\H¶QLQ� GHYOHW� \DUGÕPODUÕ� SODQODUÕQD� LOLúNLQ� ELOJLOHU
KDOLKD]ÕUGD� .RPLV\RQ¶D� VXQXOPXú� EXOXQPDNWDGÕU�� %X� SODQODUÕQ� $7
NXUDOODUÕQD�X\JXQOX÷XQXQ��.RPLV\RQ�LOH�7�UN�WDUDIÕQÕQ�\HWNLOLOHUL�DUDVÕQGD
KDOHQ�WDUWÕúÕOPDVÕ�JHUHNPHNWHGLU�

7HNHOOHULQ� YH� LQKLVDUL� KDNODUD� VDKLS� WHúHEE�VOHULQ� �WHúHEE�VOHUH
LOLúNLQ� NXUDOODUÕQ�� X\XPODúWÕUÕOPDVÕ� NRQXVXQGD� LVH�� 7RSOXOXN� .RPLV\RQX�
7(.(/� øGDUHVL¶QLQ� �7�W�Q�� 7�W�Q� 0DPXOOHUL�� $ONRO� YH� 7X]� øúOHWPHOHUL�
\DUDUODQGÕ÷Õ�LPWL\D]OÕ�GXUXPGDQ�|]HOOLNOH�HQGLúH�GX\PDNWDGÕU�
'H÷HUOHQGLUPH

*�PU�N� %LUOL÷L¶QL� \�U�UO�÷H� NR\PD� KD]ÕUOÕ÷ÕQGD� 7�UNL\H¶QLQ
J|VWHUGL÷L�E�\�N�JD\UHWOHU�V�UG�U�OPHOLGLU��ª

.RPLV\RQ� UDSRUXQXQ� ³h\HOLN� .ULWHUOHUL´� EDúOÕNOÕ� DQD� E|O�P�Q�Q
³7RSOXOXN�0�NWHVDEDWÕQÕ�8\JXODPDN� øoLQ�*HUHNOL� øGDUL� .DSDVLWH´� EDúOÕNOÕ
DOW� E|O�P�Q�Q� ³5HNDEHW´� EDúOÕNOÕ� NÕVPÕQGD� LVH� DúD÷ÕGDNL
GH÷HUOHQGLUPHOHUH�\HU�YHULOPLúWLU�
©�5(.$%(7

.DVÕP� ����� WDULKLQGHQ� EHUL� IDDOL\HWOHULQL� V�UG�UHQ� 5HNDEHW
.XUXPX�� UHNDEHW� NXUDOODUÕQÕQ� X\JXODQPDVÕQGDQ� VRUXPOX� �����SHUVRQHOH
sahip) bir kamu kurumudur. Rekabet Kurulu, Rekabet Kurumu’nun karar
RUJDQÕGÕU�

'HYOHW� \DUGÕPODUÕQD� LOLúNLQ� NRQXODUOD�� ���� NLúLOLN� NDGURVX\OD�
+D]LQH� 0�VWHúDUOÕ÷Õ� E�Q\HVLQGHNL� 7HúYLN� 8\JXODPD� *HQHO� 0�G�UO�÷�
X÷UDúPDNWDGÕU�

øGDUL� \DSÕODU� WDWPLQNDU� ELU� úHNLOGH� LúOHY� J|U�\RU� J|U�QVHOHU� GDKL�
EX� LGDUHOHULQ� UHNDEHWH� D\NÕUÕ� X\JXODPDODUÕ� VRUXúWXUPD� NDSDVLWHOHULQL� YH
EX� W�U� X\JXODPDODUÕ� VRQD�HUGLUPH� WDOLPDWÕQÕ� YHUPH� \HWNLOHULQL�� GDKD� LOHUL
G�]H\GH� GH÷HUOHQGLUPHN� EX� DúDPDGD� J�oW�U�� 'HYOHW� \DUGÕPODUÕ\OD� LOJLOL
GXUXPXQ�KDOHQ�GH÷HUOHQGLULOPHVL�JHUHNPHNWHGLU�ª
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.RPLV\RQ
XQ� ��� (NLP� ����� WDULKOL� 7�UNL\H¶\H� LOLúNLQ� V|]NRQXVX
UDSRUXQXQ�\D\ÕQODQPDVÕQGDQ�ELU� V�UH� |QFH�� �������� VD\ÕOÕ� %DúEDNDQOÕN
*HQHOJHVL� NDSVDPÕQGD� \HU� DODQ� NRQXODUÕ� YH� JHUoHNOHúWLULOPHVL� JHUHNHQ
PHY]XDW�X\XP�oDOÕúPDODUÕQÕ�GH÷HUOHQGLUPHN��]HUH��'HYOHW�%DNDQÕ�6D\ÕQ
0HKPHW�$OL� ø57(0d(/ø.�EDúNDQOÕ÷ÕQGD�G�]HQOHQHQ���(NLP������WDULKOL
$%� .RRUGLQDV\RQ� .XUXOX� 7RSODQWÕVÕQGD�� 5HNDEHW� .XUXPX� WDUDIÕQGDQ�
*�PU�N� %LUOL÷L¶QLQ� NHQGLVLQGHQ� EHNOHQHQ� LúOHYL� WDP� RODUDN� \HULQH
JHWLUHELOPHVL� LoLQ�� WDUDIODU� DUDVÕQGD� UHNDEHW� PHY]XDWODUÕQÕQ
X\XPODúWÕUÕOPDVÕQÕQ� \DQÕVÕUD�� *�PU�N� %LUOL÷L¶QH� WDUDI� RODQ� �ONH
SL\DVDODUÕQÕQ� ELUELUOHULQH� EHQ]HU� UHNDEHWoL� � \DSÕODUGD� EXOXQPDODUÕQÕQ
E�\�N� |QHP� WDúÕGÕ÷Õ�� SL\DVDODU� DUDVÕQGDNL� EX� \DSÕVDO� X\XPXQ
VD÷ODQPDVÕ� DoÕVÕQGDQ� LVH� ����� VD\ÕOÕ�2UWDNOÕN�.RQVH\L�.DUDUÕ
QÕQ� ��¶LQFL
PDGGHVLQLQ�KD\DWD�JHoLULOPHVLQLQ�]RUXQOX�ROGX÷X�LIDGH�HGLOPLúWLU�

%LOLQGL÷L� JLEL�� V|]NRQXVX� ��¶LQFL� PDGGH� JHUH÷LQFH�� NDPX
WHúHEE�VOHULQH�YH� |]HO� YH\D� LQKLVDUL� KDNODUGDQ� \DUDUODQDQ� WHúHEE�VOHUH
LOLúNLQ� RODUDN� 7�UNL\H�� JHUHN� $YUXSD� (NRQRPLN� 7RSOXOX÷X¶QX� NXUDQ
$QWODúPD¶QÕQ��|]HOOLNOH�GH���¶ÕQFÕ�PDGGHVLQLQ�LONHOHUL�LOH�LNLQFLO�PHY]XDW�YH
EX�WHPHO��]HULQGH�JHOLúWLULOHQ�LoWLKDWWD�\HU�DODQ�LONHOHUH�*�PU�N�%LUOL÷L¶QLQ
\�U�UO�÷H�JLUPHVLQGHQ�LWLEDUHQ�ELU�\ÕO�LoLQGH�X\XOPDVÕQÕ�VD÷OD\DFDNWÕ�

6|]NRQXVX� PDGGHGH� |QJ|U�OHQ� V�UHQLQ� JHoPLú� ROPDVÕQD
UD÷PHQ� EX� DODQGD� KHQ�]� KLoELU� oDOÕúPD� EDúODWÕODPDPÕúWÕU�� 2\VD� NL�
ELUoRN� NDPX� WHúHEE�V�Q�� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD
.DQXQ
XQ�X\JXODPD�DODQÕ�GÕúÕQGD�EÕUDNDQ�YH�EX�QHGHQOH�D\QÕ�SL\DVDGD
UDNLS� RODUDN� \HU� DODQ� |]HO� VHNW|U� WHúHEE�VOHULQLQ� úLND\HWLQH� \RO� DoDQ
X\JXODPDODUD� GD\DQDN� WHúNLO� HGHQ�� EDúWD� ���� VD\ÕOÕ� .+.� YH� .ø7¶OHULQ
NXUXOXú� NDQXQODUÕ� ROPDN� �]HUH� LOJLOL� W�P�PHY]XDWÕQ� WDUDQDUDN�� 5HNDEHW
.DQXQX
QD� D\NÕUÕOÕNODUÕQ� JLGHULOPHVL� LoLQ� VLVWHPDWLN� ELU� oDOÕúPDQÕQ
EDúODWÕOPDVÕ�JHUHNPHNWHGLU�

5 Ekim 1999 tarihli AB Koordinasyon Kurulu’nda Rekabet
.XUXPX
QXQ� EX� \|QGHNL� |QHULVL� EHQLPVHQHUHN�� ����� VD\ÕOÕ� 2UWDNOÕN
.RQVH\L� .DUDUÕ¶QÕQ� ��¶LQFL� PDGGHVLQLQ� KD\DWD� JHoLULOPHVL� LoLQ� PHY]XDW
WDUDPDVÕ� GDKLO� JHUHNOL� KD]ÕUOÕN� oDOÕúPDODUÕQÕ� \DSPDN� �]HUH�� 5HNDEHW
.XUXPX��'HYOHW�3ODQODPD�7HúNLODWÕ��'Õú�7LFDUHW�0�VWHúDUOÕ÷Õ�YH�6DQD\L�YH
7LFDUHW�%DNDQOÕ÷Õ�WHPVLOFLOHULQGHQ�ROXúDQ�ELU�dDOÕúPD�*UXEX�ROXúWXUXOPXú
YH� V|]NRQXVX� dDOÕúPD� *UXEX� LON� WRSODQWÕVÕQÕ� �� (NLP� ����� WDULKLQGH
JHUoHNOHúWLUPLúWLU�



5(.$%(7�'HUJLVL68

$%�.RPLV\RQX
QXQ� UDSRUXQGD�7(.(/� øGDUHVL\OH� LOJLOL� RODUDN� GLOH
JHWLULOHQ� HQGLúH\L� RUWDGDQ� NDOGÕUPD\D� \|QHOLN� RODUDN� LVH�� ����� VD\ÕOÕ
øVSLUWR� YH� øVSLUWROX� øoNLOHU� øQKLVDUÕ� .DQXQXQGD� 'H÷LúLNOLN� <DSÕOPDVÕ
+DNNÕQGD�.DQXQ�7DVDUÕVÕ� YH�7�W�Q�YH�7�W�Q�0DPXOOHUL�.DQXQ�7DVDUÕVÕ
KDOLKD]ÕUGD� 7%00¶QH� VXQXOPXú� EXOXQPDNWDGÕU�� 6|]NRQXVX� NDQXQ
WDVDUÕODUÕQÕQ� NDQXQODúPDVÕ� KDOLQGH�� V|]NRQXVX� �U�QOHULQ� LWKDODWÕ� YH
GD÷ÕWÕPÕQGD�7(.(/�øGDUHVLQLQ�VDKLS�ROGX÷X�LQKLVDUL�KDNODU�E�\�N�|Oo�GH
VRQD�HUGLULOPLú�RODFDNWÕU�

������$UDOÕN������WDULKLQGH�JHUoHNOHúHQ���\H�GHYOHWOHULQ�K�N�PHW
YH� GHYOHW� EDúNDQODUÕQÕ� ELUDUD\D� JHWLUHQ� +HOVLQNL� =LUYHVL
QGH� 7�UNL\H
QLQ
WDP� �\HOL÷H� DGD\� ROPDVÕ� UHVPHQ� WH\LW� HGLOPLúWLU�� %|\OHOLNOH� 7�UNL\H�
$YUXSD�%LUOL÷L�WDP��\HOL÷LQH�DGD\�����ONHGHQ�ELUL�ROPXúWXU�
$9583$� %ø5/øöø
1'(� 257$.� (1(5-ø� 3$=$5,1$� <g1(/ø.� 621
*(/øù0(/(5 �

$YUXSD� %LUOL÷L
QGH� UHNDEHWoL� HOHNWULN� SD]DUÕQÕQ� WDPDPODQPDVÕ�
RUWDN� HQHUML� SD]DUÕQÕQ� ROXúWXUXOPDVÕ� DoÕVÕQGDQ� |QHP� WDúÕGÕ÷Õ� LoLQ
.RPLV\RQ�� �\H� �ONHOHULQ� EX� \|QGH� DWWÕ÷Õ� DGÕPODUÕ� \DNÕQGDQ� WDNLS
HWPHNWHGLU�� %X� NDSVDPGD� .RPLV\RQ�� ����� \ÕOÕQGD� oÕNDUÕODQ� HOHNWULN
SD]DUÕQÕQ� UHNDEHWH� DoÕOPDVÕQD� LOLúNLQ� GLUHNWLILQ� �������(&�� |QJ|UG�÷�
WHGELUOHUL� JHUoHNOHúWLUHPHGLNOHUL� JHUHNoHVL\OH� )UDQVD� YH� /�[HPEXUJ
D
JHUHNoHOL�J|U�ú�J|QGHUPLúWLU�

h\H��ONHOHULQ� LOJLOL�GLUHNWLILQ�K�N�POHULQL�XOXVDO�\DVDODUÕ\OD�X\XPOX
KDOH� � JHWLUPHOHUL� NRQXVXQGD� V�UH� VÕQÕUÕ� NRQPXú� YH� VRQ� WDULK� RODUDN� ��
ùXEDW� ����� RODUDN� EHOLUOHQPLúWLU�� %X� WDULKH� NDGDU� GL÷HU� �\H� GHYOHWOHU
JHUHNOL� XOXVDO� G�]HQOHPHOHULQL� \DSÕS� .RPLV\RQ
D� EHOJHOHULQL� VXQDUNHQ�
)UDQVD�YH�/�[HPEXUJ�ELOGLULPGH�EXOXQPDPÕúWÕU�����.DVÕP������WDULKLQGH
.RPLV\RQ��KHU�LNL��ONH\H�GH�\D]ÕOÕ�X\DUÕGD�EXOXQPXú��V|]NRQXVX��ONHOHUH
JHUHNoHOL� J|U�ú� ELOGLUPH� NDUDUÕ� DOPÕúWÕU�� 6�UH� VRQXQGD� �ONHOHU
\�N�PO�O�NOHULQL� \HULQH� JHWLUPH]OHUVH� .RPLV\RQ�� $GDOHW� 'LYDQÕ
QD
EDúYXUDELOHFHNWLU�

øOJLOL� GLUHNWLI�� �\H�GHYOHWOHULQ�HOHNWULN��UHWLP�YH�VXQXP�SD]DUODUÕQÕ
����� \ÕOÕQGD� \�]GH� ������� � ����� \ÕOÕQGD� \�]GH� ���� � ����� \ÕOÕQGD� LVH
\�]GH� ��� RUDQÕQGD� ROPDN� �]HUH� �o� DúDPDGD� UHNDEHWH� DoPDODUÕQÕ
|QJ|UPHNWHGLU��3D]DUGD�KDNLP�NRQXP�\DUDWÕOPDVÕQÕ�YH�W�NHWLFLOHULQ�]DUDU
görmesini engellemeyi hedefleyen direktifle üye devletlerin düzenleyici
URO�� DUWÕUÕOPDNWD�� �\H� GHYOHWOHU� úHIIDIOÕN� YH� GHQHWLP� PHNDQL]PDODUÕ
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NXUPDNOD� \�N�PO�� NÕOÕQPDNWDGÕU�� +L]PHW� VXQXPXQGD�� NDPX� KL]PHWL
\�N�PO�O�÷��|Q�SODQD�oÕNDUÕODUDN��HOHNWULN��UHWLP�YH�GD÷ÕWÕP�KL]PHWOHULQLQ
REMHNWLI�� úHIIDI�� D\UÕPFÕ� ROPD\DQ� YH� J�YHQLOLU� \ROODUOD� VXQXOPDVÕ� NRúXOX
getirilmektedir.

%X�DODQGDNL�WHNHOOHúPHQLQ�|Q�QH�JHoLOPHVL��W�NHWLFLQLQ�NRUXQPDVÕ
SROLWLNDVÕ� KHGHIOHUL\OH� GH� |UW�úPHNWHGLU�� (QHUML� SD]DUÕQÕQ
VHUEHVWOHúPHVLQH� LOLúNLQ� ����� WDULKOL� .RPLV\RQ� UDSRUXQD� J|UH�� $%
GH
HOHNWULN� IL\DWODUÕ� G�úPH\H� EDúODPÕúWÕU�� gUQH÷LQ�� ���������� \ÕOODUÕ
DUDVÕQGD�W�NHWLFLOHU��IL\DWODUÕQ�\�]GH����G�úW�÷�QH�WDQÕN�ROPXúODU��VDQD\L
HOHNWUL÷L� NXOODQDQODU� LVH� ���������� \ÕOODUÕ� DUDVÕQGD� HOHNWULN� IDWXUDODUÕQÕ
\�]GH����RUDQÕQGD�GDKD�G�ú�N�|GHPLúOHUGLU�
ùø5.(7�%ø5/(ù0(/(5ø������<,/,1'$�'$�'(9$0�(77ø �

.�UHVHOOHúPH�� ����
OHUGH� WLFDUHWLQ� VHUEHVWOHúPH\H� EDúODPDVÕ\OD
GR÷PXú�� ����
OHUGH� RUWD\D� oÕNDQ� oRN� XOXVOX� úLUNHWOHUOH� LYPH� ND]DQPÕú�
����
OHUGH� WHNQRORML� JHOLúLPLQLQ� EHUDEHULQGH� JHWLUGL÷L� LOHWLúLP� GHYULPL� YH
ELOJL\H� XODúÕODELOLUOL÷LQ� NROD\ODúPDVÕ\OD� GHYDP� HWPLú�� ����
ODUGD� LVH
6RY\HW�%ORNX
QXQ�o|N�ú�\OH�VL\DVL�NLPOL÷LQL�GH�ND]DQPÕúWÕU�

'HYDP� HWPHNWH� RODQ� N�UHVHOOHúPH� V�UHFLQL�� WHNQRORML� GHYULPL�
'�Q\D� 7LFDUHW� gUJ�W�� E�Q\HVLQGHNL� NXUXPVDOODúPD�� oRN� XOXVOXOXN
NDYUDPÕ� YH� EHUDEHULQGH� JHWLUGL÷L� úLUNHW� ELUOHúPHOHUL� D\DNWD� WXWPDNWDGÕU�
3L\DVDODUGDNL� DúÕUÕ� NDSDVLWH� YH� GXUJXQOX÷XQ� DúÕOPDVÕ� LoLQ� ELU� |Oo�GH
]RUXQOXOXN� KDOLQH� JHOHQ� ELUOHúPHOHU� YH� GHYUDOPDODU� VÕQÕU� |WHVL� NLPOLN
ND]DQPDNWD�YH�N�UHVHOOHúPH\H�LYPH�ND]DQGÕUPDNWDGÕU�

7LFDUHWLQ� VHUEHVWOHúPHVL� YH� VÕQÕUODUÕQ� NDONPDVÕ�� ILUPDODU� LoLQ
FR÷UDIL�SD]DUÕ�G�Q\D�SD]DUÕ�KDOLQH�JHWLUPLúWLU��&R÷UDIL�SD]DU�G�Q\D�SD]DUÕ
ROXQFD�� UHNDEHW� N�UHVHO� G�]H\GH� JHUoHNOHúPHNWHGLU�� .�UHVHOOHúPH
UHNDEHWL� DUWÕUGÕNoD� úLUNHWOHU� \HQL� �U�QOHU� JHOLúWLULS� D\DNWD� NDODELOPHN� LoLQ
NRQXODUÕQGD�X]PDQODúPÕú�GL÷HU�úLUNHWOHUOH�ELUOHúPH\L�WHUFLK�HWPHNWHGLUOHU�
Daha büyük sermaye, daha büyük borçlanabilme kapasitesini ve daha
ID]OD� \DWÕUÕPÕ� EHUDEHULQGH� JHWLUPHNWH� EX� GD� \HQL� úLUNHWLQ� N�UHVHO
DUHQDGDNL� UHNDEHW� J�F�Q�� DUWÕUPDNWDGÕU�� %LU� EDúND� GH\LúOH�� N�UHVHO
UHNDEHWLQ� JHOLúLPL�� SD]DU� EHNOHQWLOHULQLQ� JHUoHNOHúPHPHVL� YH� NkU
PDUMODUÕQÕQ� G�úPHVL� ILUPDODUÕ� XOXVODUDUDVÕ� LúELUOL÷LQH�� EDúND� ILUPDODUOD
ELUOHúPH\H� YH\D� RUWDN� JLULúLPOHU� NXUPD\D� LWPHNWHGLU�� )LUPDODU�
ELUOHúPHGHQ� WHNQRORMLN� JHOLúLP� VD÷ODPD\Õ�� RUWDNOÕN� \DSÕODUÕQÕ
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J�oOHQGLUPH\L��NXUXPVDOODúPD�\ROXQGD�JHOLúLP�VD÷ODPD\Õ��DúÕUÕ�NDSDVLWH
YH�GXUJXQOX÷X�DúPD\Õ�EHNOHPHNWHGLUOHU�

.�UHVHOOHúPH��LNL�IDUNOÕ�W�UGH�úLUNHW�HYOLOL÷LQH�QHGHQ�ROPDNWDGÕU��øON
W�U� ELUOHúPHOHUGH�� ELUGHQ� ID]OD� �ONHGH� IDDOL\HW� J|VWHUHQ� KHUKDQJL� ELU
ILUPDQÕQ� UHNDEHWLQH� NDUúÕOÕN� \HUOL� ILUPDODU� NHQGL� DUDODUÕQGD
ELUOHúHELOPHNWHGLUOHU�� %XUDGD� DPDo�� \DEDQFÕ� UHNDEHWH� NDUúÕ� NR\DELOPHN
YH� IDDOL\HWOHULQL� GÕúD� DoDELOPHNWLU�� %X� DPDo�� \HUOL� ILUPDODUÕ� ELUOHúPH\H
WHúYLN� HWPHNWHGLU�� øNLQFL� W�U� ELUOHúPHOHU� LVH�� ELUGHQ� ID]OD� �ONHGH� IDDOL\HW
J|VWHUHQ� ILUPDODUÕQ� NHQGL� DUDODUÕQGD� JHUoHNOHúWLUGLNOHUL� ELUOHúPHOHUGLU�
6ÕQÕUDúDQ� ELUOHúPHOHU�� IDUNOÕ� XOXVDO� SD]DUODUGD� IDUNOÕ� HWNLOHU
GR÷XUDELOPHNWHGLU�

%LUOHúPH� H÷LOLPL� |]HOOLNOH� ����� YH� ����� \ÕOODUÕQGD� NHQGLQL
J|VWHUPLúWLU�� ����� \ÕOÕQGD� \ÕOOÕN� ��� PLO\DU� 'RODU� G�]H\LQGH� JHUoHNOHúHQ
úLUNHW�ELUOHúPHOHUL������
GH�����PLO\DU�'RODU�ROPXúWXU������������\ÕOODUÕ
DUDVÕQGDNL� W�P� ELUOHúPHOHULQ� \�]GH� ��
GHQ� ID]ODVÕ� ����� YH� ����
\ÕOODUÕQGD�JHUoHNOHúPLúWLU��.�UHVHO� úLUNHW� ELUOHúPHOHULQLQ� LVH� \�]GH� ��
LQL
$%'��\�]GH���
�Q��LVH�$YUXSD�úLUNHWOHUL�JHUoHNOHúWLUPLúOHUGLU�

����� YH� ����� \ÕOODUÕQGD� ELUOHúHQ� YH\D� EX� \|QGH� DGÕP� DWDQ
ILUPDODUÕQ�ED]ÕODUÕ�úXQODUGÕU��
)LUPDODU����������������������������������������������������6HNW|U��������������������������7DULK
Exxon-Mobil Petrol 1998
Travellers Group-Citicorp Finansal Hizmetler 1998
SBC Com.-Ameritech Telekomünikasyon 1998
AT&T-Tele Comm. Telekomünikasyon 1998
GTE Corp.-Bell Atlantic Telekomünikasyon 1998
Nations Bank-Bank America %DQNDFÕOÕN 1998
BP-Amoco Petrol   1998
MCI World Com.- Sprint Corp Telekomünikasyon 1998
Daimler Benz-Chrysler Otomotiv 1998
Monsanto-American Home 7ÕEEL�&LKD]ODU 1998
Zeneca-Astra Ecza 1998
Ford-Volvo Otomotiv 1999
Renault-Nissan Otomotiv 1999
British Steel-Koninklijke Hoogovens Çelik 1999
Telecom Italia- Deutsche Telecom Telekomünikasyon 1999
Goodyear- Sumitomo Rubber Lastik 1999
British American Tobacco-Rothmans Sigara 1999
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0ø&5262)7�'$9$6, �

$%'�%|OJH�0DKNHPHVL�+DNLPL� 7KRPDV� -DFNVRQ
ÕQ� ����� .DVÕP
D\ÕQGD� DoÕNODGÕ÷Õ� |Q� NDUDUD� J|UH�� 0LFURVRIW
XQ� :LQGRZV� LúOHWLP
VLVWHPLQLQ�NHQGL�KDNLPL\HWLQL�WHKGLW�HGHQ�UHNDEHWL�YH�WHNQRORMLN�\DUDWÕFÕOÕ÷Õ
HQJHOOHGL÷L� WHVSLW� HGLOPLúWLU�� <DUJÕo�� 0LFURVRIW
XQ� \DUDWÕFÕOÕ÷D� ]DUDU
YHUGL÷LQL� YH� HOLQGHNL� SL\DVD� J�F�Q�� YH� NkUÕQÕ� NXOODQDUDN� 1HWVFDSH� JLEL
NHQGLQGHQ� GDKD� N�o�N� úLUNHWOHUL� YH� ,%0�� ,QWHO�� 6XQ� 0LFURV\VWHPV� YH
&RPSDT� JLEL� G�Q\DQÕQ� ]HQJLQ� YH� J�oO�� WHNQRORML� úLUNHWOHULQL� GH� WHKGLW
HWWL÷LQL� LIDGH�HWPLúWLU��<DUJÕo� D\UÕFD��0LFURVRIW
XQ� NHQGLQH� UDNLS� ROPDNWD
direnecek herhangi bir firma üzerinde hakim durumundan kaynaklanan
W�P� DYDQWDMODUÕQÕ� NXOODQPDNWDQ� oHNLQPH\HFH÷LQL� |QFHNL� WXWXPODUÕ\OD
J|VWHUGL÷LQL� EHOLUWPLúWLU�� 0LFURVRIW� \HWNLOLOHUL� LVH�� \DUJÕFÕQ� NDUDUÕQÕQ
KDOLKD]ÕUGD� GHYDP� HGHQ� ELU� GDYDGD� KHUKDQJL� ELU� NDUDUGDQ� EDúND� ELU
DQODP�WDúÕPDGÕ÷ÕQÕ�G�ú�QG�NOHULQL�LIDGH�HWPLúOHUGLU�

0LFURVRIW
XQ� UHNDEHWL� NÕVÕWOD\ÕFÕ� X\JXODPDODUÕQD� LOLúNLQ� úLND\HWOHU
����� \ÕOÕQD� NDGDU� JLWPHNWHGLU��0LFURVRIW
XQ� NLúLVHO� ELOJLVD\DU� LPDODWoÕODUÕ
YH� X\JXODPD� SURJUDPÕ� VDWDQ� úLUNHWOHUOH� \DSWÕ÷Õ� V|]OHúPHOHULQ� UHNDEHWH
D\NÕUÕ�ROGX÷X�YH�0LFURVRIW
XQ�EX�V|]OHúPHOHUL�\DSDUNHQ�KDNLP�GXUXPXQX
N|W�\H�NXOODQGÕ÷Õ�LGGLD�HGLOPHNWHGLU�

0LFURVRIW�� NLúLVHO� ELOJLVD\DU� �UHWLFLOHUL\OH� \DSWÕ÷Õ� OLVDQV
V|]OHúPHOHULQGH� LúOHWLP� VLVWHPOHULQL� LVWH\HQOHULQ� NHQGL� WDUDPD� SURJUDPÕ
,QWHUQHW�([SORUHU
Õ�\�NOHPHOHUL�JHUHNWL÷LQL�EHOLUWPLú��V|]OHúPH\H�WDUDI�RODQ
NLúLVHO� ELOJLVD\DU� �UHWLFLVLQH� EX� \�NOHPH\L� \DSPDGDQ� VDWÕú� \DSPDVÕ
KDOLQGH�GDKL� OLVDQV�EHGHOL� |GHPH� \�N�PO�O�÷�� JHWLUPLú� YH� UDNLS� LúOHWLP
VLVWHPL� NXOODQÕOPDVÕQÕ� \DVDNODPÕú�� NXOODQÕOPDVÕ� KDOLQGH� LVH� FH]DL� úDUW
RODUDN�SDUD�FH]DVÕ�|QJ|UP�úW�U�

0LFURVRIW
XQ� X\JXODPD� SURJUDPÕ� VDWDQ� úLUNHWOHU� LOH� \DSWÕ÷Õ
V|]OHúPHOHUGH�LVH�NHQGL�JHOLúWLUGL÷L�X\JXODPD�SURJUDPODUÕQÕQ�UDNLS�LúOHWLP
VLVWHPOHUL� �]HULQGH� oDOÕúWÕUÕOPDPDVÕQÕ� YH� GHQHQPHPHVLQL� |QJ|UP�ú�
GHQHPH� V�UHVL� LoLQGH� KLo� NLPVH\H� DoÕNODQPDPDVÕQÕ� úDUW� NRúPXú� YH
úLUNHW�oDOÕúDQODUÕQÕQ�UDNLS�ILUPDODUGD�oDOÕúPDODUÕQÕ�\DVDNODPÕúWÕU�

<DSÕODQ� úLND\HWOHU� VRQXQGD� ����� \ÕOÕQGD� 0LFURVRIW
D
X\JXODPDODUÕQÕ� GH÷LúWLUPHVL� LND]ÕQGD� EXOXQXOPXú� YH� VXOK� NDUDUÕ\OD� ROD\
o|]�POHQPLúWLU�� ����� \ÕOÕQGD� LVH� :LQGRZV� ��'in piyasaya sürülmesi
DúDPDVÕQGD� 0LFURVRIW�� UHNDEHWL� NÕVÕWOD\ÕFÕ� X\JXODPDODUÕQD� WHNUDU
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EDúODPÕúWÕU�� ����� \ÕOÕQGD� ILUPDODUD� JHWLUGL÷L� ELOJL� DoÕNODPDPD
\�N�PO�O�÷�� QHGHQL\OH� úLUNHW� KDNNÕQGD� WHNUDU� GDYD� DoÕOPÕúWÕU�� ����
\ÕOÕQGD�2UDFOH��,%0�JLEL�ED]Õ�ILUPDODU�úLND\HWWH�EXOXQPXúODU��D\QÕ�\ÕO�,QWHO
YH� $SSOH� ILUPDODUÕQÕ� EDVNÕ� DOWÕQD� DOGÕ÷Õ� JHUHNoHVL\OH� VRUXúWXUPD� WHNUDU
EDúODWÕOPÕúWÕU�

$%� .RPLV\RQX
QGDQ� JHOHQ� \R÷XQ� WHSNLOHU� �]HULQH� 0LFURVRIW�
.RPLV\RQ¶D� GD� ELU� DoÕNODPD� J|QGHUPLúWLU�� %X� DoÕNODPDGD�� ,QWHUQHW
KL]PHWLQH� LOLúNLQ� DQODúPDODUGD� GHWD\OÕ� GH÷LúLNOLNOHUH� JLGLOGL÷L� LIDGH
HGLOPLúWLU��$QODúPDODUÕQ� LNL�PDGGHVLQGH�\DSÕODQ�GH÷LúLNOL÷H�J|UH��\D]ÕOÕP
VDWÕúODUÕQÕQ� WDUDPD� VDWÕúODUÕQÕQ� \�]GH� ��
LQLQ� DOWÕQD� G�úPHPHVL� KDOLQGH
HVNL� X\JXODPD\D� JHUHN� NDOPD\DFDNWÕU�� $\UÕFD�� 0LFURVRIW
XQ� WDUDPD
SURJUDPÕQÕQ� SURPRV\RQ� YH� UHNODPODUÕ� 0LFURVRIW
XQ� GL÷HU� �U�QOHUL\OH
SDUDOHO�RODUDN�\�U�W�OHFHN�ROXS�D\UÕ�ELU�NDPSDQ\D�\DSÕOPD\DFDNWÕU�

%X�GDYDQÕQ�VRQXoODQGÕUÕOPDVÕ\OD� LOJLOL�RODUDN��HQ�oRN�0LFURVRIW
XQ
SDUoDODQPDVÕ� |QHULVL� JHWLULOPHNWHGLU�� %X� oHUoHYHGH�� 0LFURVRIW
XQ
SDUoDODQPDVÕ� KDOLQGH� ROXúWXUXODFDN� úLUNHWOHUGHQ� ELULQLQ� G�Q\DGDNL
ELOJLVD\DU� VLVWHPOHULQLQ� \�]GH� ��
ÕQGD� NXOODQÕODQ� :LQGRZV� SURJUDPÕQÕ
SD]DUODPDVÕ�� LNLQFLVLQLQ� :LQGRZV� ED÷ODQWÕOÕ� \D]ÕOÕPODUÕ� VDWPDVÕ�
�o�QF�V�Q�Q� LVH� úLUNHWLQ� GL÷HU� IDDOL\HWOHULQL� GHYUDOPDVÕ� |QHULOPHNWHGLU�
8]PDQODU� LVH� 0LFURVRIW
XQ� SDUoDODQPDVÕQÕQ� W�NHWLFL� DoÕVÕQGDQ� VRUXQODU
\DUDWDFD÷ÕQÕ�EHOLUWPHNWHGLUOHU�

0LFURVRIW� \HWNLOLOHUL� LVH� W�P� EX� VXoODPDODUD� NDUúÕOÕN� RODUDN�
:LQGRZV
D�\HQL�|]HOOLNOHU�HNOHPHOHULQH�\|QHOLN�WHKGLGLQ�NHQGLOHUL� LoLQ�DVÕO
VRUXQX� ROXúWXUGX÷XQX�� UHNDEHWL� HQJHOOHPHGLNOHULQL�� 6XQ� 0LFURV\VWHPV
,QF�� YH� 2UDFOH� &RUS�� JLEL� FLGGL� UDNLSOHULQLQ� YDU� ROGX÷XQX� LIDGH
HWPHNWHGLUOHU�� +DNLP� GXUXPXQ� N|W�\H� NXOODQGÕ÷Õ� LGGLDODUÕ� LoLQ�� GDYDQÕQ�
hakim RQOLQH�VD÷OD\ÕFÕVÕ�$2/�WDUDIÕQGDQ����PLO\DU�'RODUD�VDWÕQ�DOÕQDQ�YH
K�N�PHWLQ� NHQGL� DGÕQD� KDUHNHW� HWPHVLQL� VD÷ODGÕ÷Õ� 1HWVFDSH� LOH� LOJLOL
ROGX÷XQX�� ,%0
LQ� :LQGRZV
XQ� OLVDQVÕQÕ� UHNDEHWoL� ELU� IL\DWOD� VDWWÕ÷ÕQÕ�
NXOODQÕFÕODU�DoÕVÕQGDQ�oRN�ID]OD�VHoHQHN�ROGX÷XQX�LGGLD�HWPHNWHGLUOHU�

0LFURVRIW� GDYDVÕ\OD� LOJLOL� QLKDL� NDUDUÕQ� EX� \ÕO� LoHULVLQGH� YHULOPHVL
beklenmektedir.
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%X�E|O�P�Q�KD]ÕUODQPDVÕQGD�úX�ND\QDNODUGDQ�\DUDUODQÕOPÕúWÕU�
��Arif Esin, 5HNDEHW�+XNXNX��(6&�<D\ÕQODUÕ�� øVWDQEXO��������Arif Esin,
�$YUXSD� 5HNDEHW� +XNXNX
QGD� 6RQ� *HOLúPHOHU� YH� 7�UNL\H
\H� (WNLOHUL��
5HNDEHW� %�OWHQL�� (6&� <D\ÕQODUÕ�� <ÕO� �� ������ 6D\Õ���� *DP]H� g]�� �$%
5HNDEHW� +XNXNXQGDNL� 6RQ� *HOLúPHOHU��� 5HNDEHW� .XUXPX� 3HUúHPEH
.RQIHUDQVODUÕ�� ��� $UDOÕN������ $%� .RPLV\RQX�� :KLWH� 3DSHU� RQ� WKH
PRGHUQL]DWLRQ�RI� UXOHV� LPSOHPHQWLQJ�$UWLFOHV����DQG����RI� WKH�(&
7UHDW\�� AB Komisyonu,� *UHHQ� 3DSHU� RQ� 9HUWLFDO� 5HVWUDLQWV� LQ� (8
&RPSHWLWLRQ�3ROLF\�
��AB Komisyonu,�$�1HZ�7UHDW\�)RU�(XURSH�$�&LWL]HQ
V�*XLGH, Avrupa
%LUOL÷L�<D\ÕQÕ�
�� $YUXSD� .RPLV\RQX� 7�UNL\H� 7HPVLOFLOL÷L��*�QFHO� +DEHU, Ocak 2000,
6D\Õ�����
�� (UFDQ� .XPFX�� �ùLUNHW� (YOLOLNOHUL��� +�UUL\HW� *D]HWHVL�� �����������
Cumhuriyet Gazetesi, 17.01.2000; Dünya Gazetesi, 08.06.1999; Hürriyet
Gazetesi, Hürses Gazetesi, 08.02.1999; 30.12.1998; Posta Gazetesi,
26.04.1999; Star Gazetesi, 30.03.1999; Zaman Gazetesi, 02.12.1998.
��$ULI�(VLQ���0LFURVRIW�7HNHO�øODQ�(GLOGL���YH��0LFURVRIW�'DYDVÕQD�'HYDP��
)LQDQVDO� )RUXP�*D]HWHVL�� ����������� YH� ������������ 6DDGHW� $UÕNDQ�� �
)LNUL� 6ÕQDL� +DNODU� YH� 5HNDEHW� +XNXNX��� 5HNDEHW� +XNXNX� YH� <DUJÕ
6HPSR]\XPX�� 5HNDEHW� .XUXPX� <D\ÕQODUÕ�� $QNDUD�� ������ '�Q\D
Gazetesi, 14.01.2000; Finansal Forum Gazetesi, 17.11.1999; Para
Dergisi, 09.03.1998.
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�
40/245-1 $QWDO\D�PHUNH]�LOoH�VÕQÕUODUÕ�GDKLOLQGH

faaliyet gösteren ekmek üreticilerinin,
)ÕUÕQFÕODU�2GDVÕ¶QFD�WDOHS�HGLOHQ�IL\DW
DUWÕúÕQÕQ�$QWDO\D�(VQDI�YH�6DQDWNDUODUÕ
2GDODUÕ�%LUOL÷L�)L\DW�7HVSLW�$OW
Komisyonu’nca kabul edilmemesi
üzerine, 12.06.1997 tarihinde bakkal ve
ED\LOHUH�HNPHN�GD÷ÕWÕPÕQÕ�GXUGXUPDODUÕ
QHGHQL\OH�\DSÕODQ�EDúYXUX�VRQXFXQGD�
$QWDO\D�)ÕUÕQFÕODU�2GDVÕ�KDNNÕQGD�����
VD\ÕOÕ�.DQXQ
D�D\NÕUÕ�H\OHPGH�EXOXQPDN
LGGLDVÕ\OD�|QDUDúWÕUPD�\DSÕOPDVÕQD
YH\D�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

20.11.199
7

12.11.199
8

23521

�
40/250-6 <HQL��*�QD\GÕQ�*D]HWHVL¶QLQ�³+HUNHVH

%HGDYD�.LQJ�)URV�%X]GRODEÕ´
SURPRV\RQ�NDPSDQ\DVÕQGD�PD÷GXU
HGLOGL÷L��KDNNÕQÕQ�YHULOPHVL�YH�JD]HWH
VRUXPOXODUÕ�KDNNÕQGD�VRUXúWXUPD
\DSÕOPDVÕ�LVWHPL��]HULQH��úLND\HW
NRQXVX�ROD\ÕQ�������VD\ÕOÕ�5HNDEHWLQ
.RUXQPDVÕ�+DNNÕQGD�.DQXQ
NDSVDPÕQGD�ROPDGÕ÷ÕQD�YH�GR÷UXGDQ
�����VD\ÕOÕ���7�NHWLFLQLQ�.RUXQPDVÕ
+DNNÕQGD�.DQXQ��NDSVDPÕQGD�\HU
DOPDVÕQGDQ�GROD\Õ�GRV\DQÕQ�LOJLVL
QHGHQL\OH�6DQD\L�YH�7LFDUHW�%DNDQOÕ÷Õ
7�NHWLFLQLQ�YH�5HNDEHWLQ�.RUXQPDVÕ
*HQHO�0�G�UO�÷�
QH�J|QGHULOPHVLQH
NDUDU�YHULOPLúWLU�

20.11.199
7

12.11.199
8

23521

�
40/257-13 &,1(���)LOPFLOLN�YH�<DSÕPFÕOÕN�$�ù�¶QLQ

\HQL�NXUGX÷X�0D[L�79�YH�6XSHU�6SRUW
79�µ\H�\|QHOLN�LODQODUÕQÕQ�+�UUL\HW
*D]HWHVL¶QGH�\D\ÕQODQPDVÕQÕQ�UHG
HGLOPHVL�KDNNÕQGD�EDúYXUX��]HULQH�
úLND\HW�NRQXVXQXQ������VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ

20.11.199
7

13.11.199
8

23522

                                                          
� �����������������������WDULKOHUL�DUDVÕQGD�5HNDEHW�.XUXO¶XQFD�YHULOPLú�QLKDL�NDUDUODU�
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NDSVDPÕQGD�EXOXQPDPDVÕ�QHGHQL\OH
|QDUDúWÕUPD�\DSÕOPDVÕQD�YH\D
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

�
41/264-14 øWKDO�oLQNR�SL\DVDVÕQGD�KDNLP�GXUXPGD

EXOXQDQ�«««��«���WDUDIÕQGDQ
dø1.85¶XQ�GHYUDOÕQPDVÕ�VRQXFX�LOJLOL
SL\DVDGD�WHNHO�ROXúWX÷X�LGGLDVÕ��]HULQH�
úLND\HW�NRQXVX�|]HOOHúWLUPH�LúOHPLQLQ�
ELUOHúPH�YH�GHYUDOPDODUÕQ�KXNXNL
JHoHUOLOLN�ND]DQDELOPHVLQH�LOLúNLQ�RODUDN
5HNDEHW�.XUXOX
QFD�oÕNDUWÕODQ�������
VD\ÕOÕ�5HNDEHW�.XUXOX
QGDQ�ø]LQ
$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH
'HYUDOPDODU�+DNNÕQGD�7HEOL÷
LQ
yürürlük tarihi olan 04.11.1997
WDULKLQGHQ�|QFH�JHUoHNOHúPLú
ROGX÷XQXQ�DQODúÕOPDVÕ�QHGHQL\OH��LOJLOL
WHúHEE�V�KDNNÕQGD������VD\ÕOÕ�.DQXQ
D
D\NÕUÕ�H\OHPGH�EXOXQPDN�LGGLDVÕ\OD
|QDUDúWÕUPD�\DSÕOPDVÕQD�YH\D
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

03.12.199
7

13.11.199
8

23522

�
41/265-15 %HOHGL\HOHULQ�YH�0DOL\H�%DNDQOÕ÷Õ¶QÕQ

GHQHWLP�HNVLNOL÷L�VRQXFX�\Dú�PH\YH�YH
VHE]H�SL\DVDVÕQGD�UHNDEHWL�ER]XFX
HWNLOHULQ�\DUDWÕOGÕ÷Õ�LGGLDVÕ��]HULQH�
úLND\HW�NRQXVXQXQ������VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ
NDSVDPÕQGD�EXOXQPDPDVÕ�QHGHQL\OH
|QDUDúWÕUPD�\DSÕOPDVÕQD�YH\D
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

03.12.199
7

14.11.199
8

23523

�
41/268-18 3DQFDU��UHWLFLOHULQH�J�EUH�VDWÕQ

DOÕPODUÕQGD�\DSÕODQ�GHYOHW�\DUGÕPÕ
nedeniyle, Pankobirlik’ in rakipleri ile
UHNDEHWWH�DYDQWDMOÕ�GXUXPD
JHWLULOPHVLQH�LOLúNLQ�úLND\HW�EDúYXUXVX
KDNNÕQGD��\DSÕODQ�X\JXODPDQÕQ�����
VD\ÕOÕ�.DQXQ
XQ�LKODOL�RODUDN
GH÷HUOHQGLULOHPH\HFH÷LQH��EX�QHGHQOH
|QDUDúWÕUPD�\DSÕOPDVÕQD�YH\D
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

03.12.199
7

�
41/269-19 Bilgisayar ihalelerinde TSE uygunluk

EHOJHVL�\HULQH�\DEDQFÕ�VWDQGDUWODUD
X\JXQOXN�úDUWÕ�DUDQPDVÕ�VXUHWL\OH
UHNDEHWLQ�ER]XOGX÷X�LGGLDVÕ��]HULQH�
úLND\HW�NRQXVXQXQ������VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ
NDSVDPÕQGD�EXOXQPDPDVÕ�QHGHQL\OH

03.12.199
7

14.11.199
8

23523
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|QDUDúWÕUPD�\DSÕOPDVÕQD�YH\D
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

�
46/323-34 ùLúH�V�W���UHWLFLOHULQLQ�IL\DW�WHVSLW

DQODúPDVÕ�\DSWÕNODUÕ�YH�.Ro�+ROGLQJ¶LQ
EX�VHNW|UH�JLULúL�LOH�UHNDEHWL�VÕQÕUODGÕ÷Õ
LGGLDVÕ��]HULQH�\DSÕODQ�EDúYXUXQXQ
GH÷HUOHQGLULOPHVL�VRQXFXQGD��LOJLOL
WHúHEE�VOHU�KDNNÕQGD������VD\ÕOÕ
.DQXQ
D�D\NÕUÕ�H\OHPGH�EXOXQPDN
LGGLDVÕ\OD�|QDUDúWÕUPD�\DSÕOPDVÕQD
YH\D�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

07.01.199
8

17.11.199
8

23526

�
48/345-M ³.DQDO��´�7�9��NDQDOÕQGD��EDVÕQ�YH

GD÷ÕWÕP�SL\DVDVÕQGD�UHNDEHWLQ�LKODO
HGLOGL÷LQH�LOLúNLQ�KDEHU�\RUXPODUÕ�LOH�LOJLOL
RODUDN��|QDUDúWÕUPD�\DSÕOPDVÕQD�YH\D
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
EXOXQPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

22.01.199
8

���
53/384-44 7HNQLN�8\JXODPD�6RUXPOXOX÷X��786�

8\JXODPD�(VDVODUÕ�<|QHWPHOL÷L¶QGH
G�]HQOHQHQ�786�SXDQÕ�X\JXODPDVÕQÕQ
�����VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ
+DNNÕQGD�.DQXQ
D�D\NÕUÕ�ROGX÷X
KXVXVXQGDNL�EDúYXUX��]HULQH�\DSÕODQ
|QDUDúWÕUPD�VRQXFXQGD��ELU�SURWRNROH
GD\DQÕODUDN�EDúODWÕODQ�786�SXDQ
X\JXODPDVÕQD�VRQ�YHULOPLú�ROPDVÕ
QHGHQL\OH�úLND\HW�NRQXVX�ROD\ÕQ
JHUoHNOHúWL÷L�\HU�RODQ�6DOLKOL�LOoHVL
|]HOLQGH�YH�(OHNWULN�0�KHQGLVOHUL�2GDVÕ
�(02��7HNQLN�8\JXODPD�6RUXPOXOX÷X
�786��8\JXODPD�(VDVODUÕ
<|QHWPHOL÷L
QLQ����
QFL�PDGGHVLQH
GD\DQÕODUDN��KHU�ELU�(02�ELULPLQFH
JHWLULOHFHN�X\JXODPD�HVDVODUÕ�KDNNÕQGD
VRUXúWXUPD�\DSPD�KDNNÕ�VDNOÕ�ROPDN
�]HUH��VRUXúWXUPD�DoÕOPDPDVÕQD�NDUDU
YHULOPLúWLU�

19.02.199
8

20.11.199
8

23529

���
78/603-113 7�UNL\H�ùHNHU�)DEULNDODUÕ�$�ù�¶QLQ

KDNLP�GXUXPXQX�KDNVÕ]�IL\DW
X\JXODPDODUÕ�LOH�N|W�\H�NXOODQPDN
VXUHWL\OH������6D\ÕOÕ�5HNDEHWLQ
.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶X�LKODO
HWWL÷LQH�LOLúNLQ�úLND\HW�EDúYXUXVX
KDNNÕQGD��LOJLOL��U�Q�IL\DWÕQÕQ�NDPX
\DUDUÕ�J|]HWLOHUHN��NDQXQ�YH�NDQXQ
K�NP�QGH�NDUDUQDPHOHU�LOH������VD\ÕOÕ
.DQXQ�DQODPÕQGD�ELUHU�WHúHEE�V
ROPD\DQ�%DúEDNDQOÕN�YH�EDNDQOÕNODU
WDUDIÕQGDQ�WHVSLW�HGLOPHVL��GROD\ÕVÕ\OD�

13.08.199
8

04.09.199
9

23806
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úHNHU�SDQFDUÕ�DOÕú�YH�úHNHU�VDWÕú
IL\DWODUÕQÕQ�WHúHEE�VoH�VHUEHVWoH
EHOLUOHQHPHPHVL�QHGHQL\OH�|QDUDúWÕUPD
\DSÕOPDVÕQD�YH\D�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�ROPDGÕ÷ÕQD�NDUDU
YHULOPLúWLU�

���
93/750-159 +DNODUÕQGD�VRUXúWXUPD�\DSÕODQ

WHúHEE�VOHULQ��$GÕ\DPDQ�LOL�/3*
SD]DUÕQGD�IDDOL\HW�J|VWHUHQ�\HUHO
ILUPDODUÕ�SL\DVD�GÕúÕQD�oÕNDUPDN
DPDFÕ\OD�UHNDEHWL�VÕQÕUOD\ÕFÕ�DQODúPD
\DSPDN�YH�EX�DQODúPD\Õ�$GÕ\DPDQ
ilinde fiiliyata geçirmek suretiyle, 4054
VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD
.DQXQ¶X�LKODO�HWWLNOHUL�LVQDGÕ�LOH�\DSÕODQ
VRUXúWXUPD�VRQXFXQGD��.DQXQ
X�LKODO
HWWLNOHUL�WHVSLW�HGLOHQ�$\JD]�$�ù���0RJD]
3HWURO�*D]ODUÕ�$�ù���/LNLGJD]�7HY]L�YH
hUHWLP�6DQ��YH�7LF��$�ù���0LOJD]�$�ù��
0LODQJD]�7LF��YH�6DQ��$�ù���øSUDJD]
$�ù��YH�6LKLUJD]�$�ù�
\H�LGDUL�SDUD
FH]DVÕ�YHULOPHVLQH�NDUDU�YHULOPLúWLU�

26.11.199
8

���
99-6/48-17 g]HO�2NXOODU�'HUQH÷L¶QLQ�|]HO�RNXO

�FUHWOHULQL�EHOLUOHPH\H�\|QHOLN�NDUDUODUÕ
LOH������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ
+DNNÕQGD�.DQXQ¶X�LKODO�HWWL÷L�LVQDGÕ�LOH
DoÕODQ�VRUXúWXUPD�VRQXFXQGD������
VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD
.DQXQ
D�D\NÕUÕOÕN�ROXúPDGÕ÷ÕQD��NDUDU
YHULOPLúWLU�

11.02.199
9

� �
99-12/89-31 +DYDDODQODUÕ�<HU�+L]PHWOHUL�$�ù�

�+$9$ù�¶QLQ��KDYDDODQODUÕ���úHKLU
PHUNH]L�\ROFX�WDúÕPD�SL\DVDVÕQGD�DúÕUÕ
fiyat uygulamak suretiyle, ilgili
pazardaki hakim durumunu kötüye
NXOODQGÕ÷ÕQD�LOLúNLQ�EDúYXUX��]HULQH
\DSÕODQ�|QDUDúWÕUPD�VRQXFXQGD
.DQXQ
XQ�LKODO�HGLOGL÷LQH�LOLúNLQ
KHUKDQJL�ELU�NDQÕW�EXOXQDQPDPDVÕ
QHGHQL\OH��VRUXúWXUPD�DoÕOPDVÕQD
JHUHN�EXOXQPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

03.03.199
9

09.09.199
9

23811

� �
99-12/91-33 75�UXPX]OX�SODNDODUÕQ�EDVÕP�\HWNLVLQLQ

WHN��ELU�NXUXPD�DLW�ROGX÷X�YH�EXQXQ
UHNDEHWL�NÕVÕWODGÕ÷ÕQD�LOLúNLQ�EDúYXUX
�]HULQH��úLND\HW�HGLOHQ�WDUDIÕQ�����
VD\ÕOÕ�.DQXQ
D�D\NÕUÕ�X\JXODPDODUÕQÕQ
GD\DQD÷ÕQÕQ������VD\ÕOÕ�.DQXQ��EX
.DQXQ
GDQ�ND\QDNODQDQ�KDNODUÕQÕ�DúWÕ÷Õ
LGGLDVÕQÕQ�PXKDWDEÕQÕQ�GD�5HNDEHW
.XUXPX�GH÷LO�YHVD\HW�PDNDPODUÕ
ROPDVÕ�QHGHQOHUL\OH��|QDUDúWÕUPD

03.03.199
9

09.09.199
9

23811
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\DSÕOPDVÕQD�YH\D�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷ÕQD�NDUDU
YHULOPLúWLU�

���
99-13/99-40 +DNODUÕQGD�VRUXúWXUPD�\DSÕODQ

WHúHEE�VOHULQ�WHúHEE�V�ELUOLNOHULQLQ
LP]DODGÕNODUÕ�%DVÕQ�ø]OHPH�$UDúWÕUPD
6|]OHúPHVL¶QLQ�³«NXUXFX��\HOHULQ
GD÷ÕWÕP�NDQDOODUÕQÕQ�GÕúÕQGD�GD÷ÕWÕP
NDQDOÕ�NXOODQDQ�GL÷HU�EDVÕQ
NXUXOXúODUÕQÕQ�%ø$.¶D��\H�RODELOPHOHUL
LoLQ�.XUXFX��\HOHULQ�RQD\Õ
gerekmektedir…” hükmünü içeren 2.1.8
LQFL�PDGGHVLQLQ�%ø$.�WDUDIÕQGDQ
JHUoHNOHúWLULOHQ�EDVÕQ�L]OHPH�DUDúWÕUPD
SL\DVDVÕQD�JLULú�HQJHOL�\DUDWWÕ÷Õ��\D]ÕOÕ
EDVÕQ�UHNODP�SL\DVDVÕQGD�UHNDEHWL
VÕQÕUOD\ÕFÕ�HWNL�GR÷XUDELOHFHN�QLWHOLNWH
ROGX÷X�YH�hQLYHUVDO�<D\ÕQFÕOÕN�$QRQLP
ùLUNHWLQLQ�%ø$.¶D��\HOLN�EDúYXUXVXQXQ
V|]OHúPHQLQ�������LQFL�PDGGHVLQH
GD\DQÕODUDN�UHGGHGLOPHVLQLQ������VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD
.DQXQ¶X�LKODO�HWWL÷L�LVQDGODUÕ�LOH�DoÕODQ
VRUXúWXUPD�VRQXFXQGD��V|]NRQXVX
K�NP�Q���D\OÕN�ELOGLULP�V�UHVL�LoLQGH
V|]OHúPHGHQ�oÕNDUÕOGÕ÷Õ�D\UÕFD
.DQXQ
XQ�DoÕN�LKODOLQLQ�V|]�NRQXVX
ROPDGÕ÷Õ�DQODúÕOPÕú��EX�QHGHQOH�D\QÕ
.DQXQ¶XQ���¶QFÕ�PDGGHVLQLQ��¶LQFL
IÕNUDVÕQÕQ��F��EHQGLQGH�|QJ|U�OHQ�SDUD
FH]DVÕQÕQ�WDWELN�HGLOPHPHVLQH�NDUDU
YHULOPLúWLU�

04.03.199
9

03.07.199
9

23744

� �
99-21/167-86 %HQNDU�$�ù�¶QLQ�PD÷D]D�NDUW�KL]PHWOHUL

SL\DVDVÕQGD�D\UÕPFÕOÕN�\DSWÕ÷Õ�YH�LOJLOL
piyasada rakiplerin faaliyetlerini
]RUODúWÕUGÕ÷Õ�LGGLDVÕ��]HULQH�\DSÕODQ
LQFHOHPH�VRQXFXQGD��|QDUDúWÕUPD
\DSÕOPDVÕQD�YH\D�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷ÕQD�NDUDU
YHULOPLúWLU�

28.04.199
9

���
99-21/169-88 øVWDQEXO�'HQL]�2WRE�VOHUL�$�ù�¶QLQ�

<HQLNDSÕ�%DQGÕUPD�YH�<HQLNDSÕ�<DORYD
DUDVÕ�KÕ]OÕ�IHULERW�VHIHUOHUL�KDWODUÕQGD
uygulanan yolcu ve araç bilet ücretlerini
PDOL\HWOHULQ�DOWÕQGD�EHOLUOH\HUHN�UDNLS
WHúHEE�VOHULQ�IDDOL\HWOHULQL�]RUODúWÕUGÕ÷Õ
LGGLDVÕ��]HULQH�\DSÕODQ�|QDUDúWÕUPD
VRQXFXQGD��VRUXúWXUPD�DoÕOPDVÕQD
JHUHN�EXOXQPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

28.04.199
9
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���

99-24/209-122 0DUVD�.-6�6DEDQFÕ�*ÕGD�6DQD\L�YH
7LFDUHW�$�ù���3DNVR\�7LFDUHW�YH�6DQD\L
$�ù���8QLOHYHU�7�NHWLP�hU�QOHUL�6DWÕú�
3D]DUODPD�YH�7LFDUHW�$�ù��YH�+HQNHO
7XU\D÷�YH�0DPXOOHUL�$�ù�
QLQ�ELUOLNWH
IL\DW�EHOLUOHPHN�VXUHWL\OH������VD\ÕOÕ
.DQXQ
X�LKODO�HWWLNOHUL�LGGLDVÕQÕ�WDúÕ\DQ
EDúYXUX��]HULQH�\DSÕODQ�|QDUDúWÕUPD
VRQXFXQGD��V|]�NRQXVX�WHúHEE�VOHULQ
IL\DW�DUWÕUÕP�LQGLULP�RUDQODUÕQÕQ�YH
WDULKOHULQLQ�ELU�X\XPOX�H\OHP�QLWHOL÷L
WDúÕ\DELOHFHN�|]HOOL÷H�VDKLS�ROPDPDVÕ
YH�úLND\HWH�NRQX�WHúHEE�VOHU�YH
GLVWULE�W|UOHULQGH�\DSÕODQ�\HULQGH
LQFHOHPHOHUGH�|QDUDúWÕUPD�NRQXVXQD
LOLúNLQ�UHNDEHWL�VÕQÕUOD\ÕFÕ�QLWHOLNWH
KHUKDQJL�ELU�EXOJX\D�UDVWODQPDPÕú
ROPDVÕ�QHGHQOHUL\OH�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷ÕQD�NDUDU
YHULOPLúWLU�

20.05.199
9

���
99-24/211-124 7�(PODN�%DQNDVÕ�dRUOX�ùXEHVL
QLQ

]RUXQOX�VLJRUWD�X\JXODPDVÕ�LOH�����
VD\ÕOÕ�.DQXQ
D�D\NÕUÕ�GDYUDQGÕ÷ÕQD
LOLúNLQ�LGGLDODUÕ�WDúÕ\DQ�EDúYXUX��]HULQH
\DSÕODQ�|QDUDúWÕUPD�VRQXFXQGD������
VD\ÕOÕ�.DQXQ
XQ�LKODO�HGLOGL÷LQH�\|QHOLN
RODUDN�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

20.05.199
9

���
99-30/276-166 Ege Bölgesi’nde faaliyette bulunan

oLPHQWR�IDEULNDODUÕQÕQ������VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD
.DQXQ¶X�LKODO�HWWLNOHUL�LVQDGÕ�LOH�DoÕODQ
VRUXúWXUPD�VRQXFXQGD�������VD\ÕOÕ
Kanun'u ihlal ettikleri tespit edilen;
$.d$16$�dLPHQWR�6DQ��YH�7LF��$�ù��
%$7,dø0�%DWÕ�$QDGROX�dLPHQWR�6DQ�
$�ù���dø0(17$ù�ø]PLU�dLPHQWR
)DEULNDVÕ�7�UN�$�ù���'(1ø=/ø�dLPHQWR
6DQ��7LF��$�ù��YH�%$7,6g.(�6|NH
dLPHQWR�6DQ��YH�7LF��$�ù�¶\H�����
VD\ÕOÕ�.DQXQ
XQ���
QFÕ�PDGGHVL
JHUH÷LQFH�LGDUL�SDUD�FH]DVÕ�YHULOPHVLQH
NDUDU�YHULOPLúWLU�

17.06.199
9

���
99-31/277-167 dD\�øúOHWPHOHUL�*HQHO�0�G�UO�÷���d$<�

.85�¶Q�Q�ED\LOLN�VLVWHPL�LOH������VD\ÕOÕ

.DQXQ
X�LKODO�HWWL÷L�LGGLDODUÕQÕ�WDúÕ\DQ
EDúYXUXODU��]HULQH�\DSÕODQ�|QDUDúWÕUPD
VRQXFXQGD��LOJLOL�WHúHEE�V�KDNNÕQGD�EX
DúDPDGD�VRUXúWXUPD�DoÕOPDPDVÕQD�
01.01.1995 tarihinden geçerli olmak
�]HUH�d$<�.85
XQ�ED\LOLN�V|]OHúPHOHUL

22.06.199
9
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YH�7(.(/�LOH�LP]DODQDQ��oD\�VDWÕú
SURWRNRO��QGH�UHNDEHW�NXUDOODUÕ�LOH
oHOLúHQ�K�N�POHULQ�G�]HOWLOPHVLQL
teminen ilgili taraflara konunun
bildirilmesine ve ilgili Devlet
%DNDQOÕ÷Õ
QD�ELOJL�YHULOPHVLQH��DQÕODQ
V|]OHúPH�YH�DQODúPDQÕQ��������VD\ÕOÕ
WHEOL÷GH�EHOLUWLOHQ�V�UH�LoHULVLQGH
Rekabet Kurulu’na bildirilmemesinden
GROD\Õ������VD\ÕOÕ�.DQXQ
XQ���
QFÕ
PDGGHVLQGH�|QJ|U�OHQ�SDUD�FH]DVÕQÕQ
WDWELN�HGLOPHVLQH�NDUDU�YHULOPLúWLU�

���
99-33/315-195 g]HO�6�U�F��.XUVODUÕQÕQ�0(%�HPUL

GR÷UXOWXVXQGD�ELU�VRQUDNL�\ÕOD�DLW
V�U�F��NXUVODUÕ�IL\DWODUÕQÕ��ELU�|QFHNL
\ÕOÕQ�0D\ÕV�D\ÕQGDQ�EHOLUOH\LS
JD]HWHOHUGH�LODQ�HWWLNOHUL�LGGLDVÕ��]HULQH
\DSÕODQ�|QDUDúWÕUPD�VRQXFXQGD
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
EXOXQPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

06.07.199
9

� �
99-37/376-241 øVWDQEXO�+DON�(NPHN�8Q�YH�8QOX

0DGGHOHU�*ÕGD�6DQ��YH�7LF��$�ù�¶QLQ
KDNLP�GXUXPXQX�N|W�\H�NXOODQGÕ÷Õ
LGGLDVÕ��]HULQH�\DSÕODQ�LQFHOHPH
VRQXFXQGD��|QDUDúWÕUPD�\DSÕOPDVÕQD
YH\D�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
EXOXQPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

04.08.199
9

� �
99-38/396-252 +$9$ù�ILUPDVÕQÕQ�KDYDDODQÕ�JDU

KDWWÕQGD�\ROFX�WDúÕPDFÕOÕ÷ÕQD�HQJHO
ROGX÷X�LGGLDVÕQÕ�WDúÕ\DQ�úLND\HWOH�LOJLOL
RODUDN�\DSÕODQ�|QDUDúWÕUPD�VRQXFXQGD�
úLND\HWH�LOLúNLQ�JHUHNoHQLQ�RUWDGDQ
NDONPÕú�ROPDVÕ�YH�������������VD\ÕOÕ
5HNDEHW�.XUXOX�NDUDUÕ�GLNNDWH�DOÕQDUDN�
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

17.08.199
9

���
99-38/404-260 3HWNLP�3HWURNLP\D�+ROGLQJ�$�ù�¶QLQ�

VDWÕú�VLVWHPLQLQ�YH�X\JXODPDODUÕQÕQ
SODVWLN�VDQD\LFLOHUL�DUDVÕQGD�UHNDEHWL
ER]GX÷X�LGGLDODUÕ��]HULQH�\DSÕODQ
|QDUDúWÕUPD�VRQXFXQGD�������VD\ÕOÕ
.DQXQ
D�D\NÕUÕOÕN�WHVSLW�HGLOHPHGL÷LQGHQ
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
EXOXQPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

17.08.199
9

� �
99-39/411-263 ,%0�7�UN�/WG��ùWL�¶QLQ�KDNLP�GXUXPXQX

N|W�\H�NXOODQGÕ÷Õ�LGGLDVÕ��]HULQH
\DSÕODQ�|QDUDúWÕUPD�VRQXFXQGD������
VD\ÕOÕ�.DQXQ
D�D\NÕUÕOÕN�WHVSLW
HGLOHPHGL÷LQGHQ�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷ÕQD�NDUDU
YHULOPLúWLU�

24.08.199
9
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���

99-41/435-
274(a)

3ÕQDU�(QWHJUH�(W�YH�<HP�6DQ��$�ù��YH
<DúDU�%LUOHúLN�3D]DUODPD�$�ù�¶QLQ
*�QHUL�*ÕGD�/WG��ùWL�¶QH�0F'RQDOG¶V
�U�QOHULQL�VDWPD\Õ�UHGGHGHUHN�KDNLP
GXUXPODUÕQÕ�N|W�\H�NXOODQGÕNODUÕ�LGGLDVÕ
�]HULQH�\DSÕODQ�|QDUDúWÕUPD
VRQXFXQGD��VRUXúWXUPD�DoÕOPDVÕQD
JHUHN�EXOXQPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

06.09.199
9

���
99-44/469-298 Türkiye’de  faaliyetlerini sürdürmekte

RODQ�PRWRUOX�WDúÕW�V�U�F��NXUVODUÕQÕQ�
DGD\ODUÕQ�ND\ÕWODUÕ�YH�PH]XQL\HWOHUL
HVQDVÕQGD�NXOODQPDODUÕ�]RUXQOX�RODQ
HYUDNODUÕ��IDKLú�IL\DWODUOD�úRI|UOHU
cemiyetinden almak zorunda
EÕUDNÕOPDODUÕQÕQ�UHNDEHW�LKODOL
ROXúWXUGX÷XQD�LOLúNLQ�úLND\HWLQ
LQFHOHQPHVL�VRQXFXQGD������VD\ÕOÕ
.DQXQ�NDSVDPÕQGD�ELU�LKODO�PH\GDQD
JHOPHGL÷LQH�NDUDU�YHULOPLúWLU�

28.09.199
9

���
9-45/486-311 (JHEDQN�$�ù�¶QLQ��JD\ULQDNGL�DNUHGLWLI

kredisine yüksek komisyon uygulamak
VXUHWL\OH�LOJLOL�KL]PHW�SL\DVDVÕQGD�KDNLP
GXUXPXQX�N|W�\H�NXOODQGÕ÷Õ�LGGLDVÕ
�]HULQH�\DSÕODQ�LQFHOHPH�VRQXFXQGD�
LOJLOL�WHúHEE�V�KDNNÕQGD������VD\ÕOÕ
.DQXQ
D�D\NÕUÕ�H\OHPGH�EXOXQPDN
LGGLDVÕ\OD�|QDUDúWÕUPD�\DSÕOPDVÕQD�\D
GD�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

06.10.199
9

���
99-48/524-329 (*(0$.�(JH�0DNLQD�YH�7LFDUHW�$�ù�

YH�2WR\RO�3D]DUODPD�$�ù�
QLQ�����
VD\ÕOÕ�.DQXQ¶D�D\NÕUÕ�GLNH\�VÕQÕUODPDODU
X\JXODGÕNODUÕ�LGGLDVÕQÕ�WDúÕ\DQ�EDúYXUX
�]HULQH�\DSÕODQ�|QDUDúWÕUPD
VRQXFXQGD��LOJLOL�WHúHEE�VOHU�KDNNÕQGD
�����VD\ÕOÕ�.DQXQ
D�D\NÕUÕ�H\OHPGH
EXOXQPDN�LGGLDVÕ\OD�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�ROPDGÕ÷ÕQD�NDUDU
YHULOPLúWLU�

19.10.199
9

���
99-49/536-337 øVWDQEXO�HNPHN�SD]DUÕQGD�IDDOL\HW

J|VWHUHQ�WHúHEE�V�ELUOLNOHULQLQ�����
VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD
.DQXQ¶X�LKODO�HWWLNOHUL�LVQDGÕ�LOH�DoÕODQ
VRUXúWXUPD�VRQXFXQGD�������VD\ÕOÕ
Kanun'u ihlal ettikleri tespit edilen;
(VHQER÷D��%DKoHOLHYOHU��*�QJ|UHQ�
%�\�NoHNPHFH��%D÷FÕODU��%H\R÷OX�
6DPDQGÕUD��$WÕúDODQÕ��*D]LRVPDQSDúD�
ùLúOL��$YFÕODU��hPUDQL\H��.DGÕN|\�YH
Sultanbeyli Un ve Unlu Mamuller
Üretim ve Pazarlama Kooperatifleri ile

27.10.199
9
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0DOWHSH�)ÕUÕQFÕODU�7HPLQ�YH�7HY]LL
.RRSHUDWLIL
QH������VD\ÕOÕ�.DQXQ
XQ
��
QFÕ�PDGGHVL�JHUH÷LQFH�LGDUL�SDUD
FH]DVÕ�YHULOPHVLQH�NDUDU�YHULOPLúWLU�

���
99-51/553-346 3HXJHRW�2WRPRWLY�$�ù�¶QLQ

RWRPRELOOHULQ�\HQLGHQ�VDWÕú�IL\DWÕQÕ
WHVSLW�HWPHN��HNLSPDQODUÕ�\HWNLOL
VDWÕFÕODUD�HúLW�úDUWODUGD�GD÷ÕWPDPDN�YH
ED]Õ�ED\LOHULQ�WLFDUL�IDDOL\HWOHULQL
]RUODúWÕUÕFÕ�\|QGH�KDUHNHW�HWPHN
VXUHWL\OH������VD\ÕOÕ�.DQXQ¶X�LKODO�HWWL÷L
LGGLDVÕQÕ�WDúÕ\DQ�EDúYXUX��]HULQH
\DSÕODQ�|QDUDúWÕUPD�VRQXFXQGD��LOJLOL
WHúHEE�VOHU�KDNNÕQGD������VD\ÕOÕ
.DQXQ
D�D\NÕUÕ�H\OHPGH�EXOXQPDN
LGGLDVÕ\OD�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD��LOJLOL�WHúHEE�V�Q�ED\LOHUL�LOH
\DSWÕ÷Õ�V|]OHúPHOHULQ��������VD\ÕOÕ�JUXS
PXDIL\HWL�WHEOL÷LQH�X\XPOX�KDOH
JHWLULOPHVL��D\NÕUÕ�K�N�POHULQ
D\ÕNODQPDVÕ�NRúXOX�LOH�DQÕODQ�WHEOL÷
NDSVDPÕQGD�JUXS�PXDIL\HWLQGHQ
\DUDUODQDELOHFH÷LQH�NDUDU�YHULOPLúWLU�

09.11.199
9

� �
99-53/575-365 øVWDQEXO�*ÕGD�7RSWDQFÕ�7�FFDUODUÕ

'HUQHJL���ø*72'��
QLQ�JÕGD�YH�JÕGD�GÕúÕ
GD\DQÕNVÕ]�W�NHWLP�PDOODUÕ�WRSWDQ
WLFDUHWL�SL\DVDVÕQGD������VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD
.DQXQ¶XQ�LKODO�HGLOGL÷L�LGGLDVÕ��]HULQH
DoÕODQ�VRUXúWXUPD�VRQXFXQGD������
VD\ÕOÕ�.DQXQ
X�LKODO�HWWLNOHUL�WHVSLW
edilen; Benckiser Temizlik Malzemesi
6DQD\L�YH�7LFDUHW�$�ù���6H]JLQOHU�*ÕGD
6DQD\L�YH�7LFDUHW�$�ù���hONHU�*ÕGD
6DQD\L�YH�7LFDUHW�$�ù���%HVOHU�*ÕGD�YH
.LP\D�6DQD\L�YH�7LFDUHW�$�ù��
(F]DFÕEDúÕ�3URFWHU�	�*DPEOH�'D÷ÕWÕP
YH�6DWÕú�$�ù���0DUVD�.UDIW�-DFREV
6XFKDUG�6DEDQFÕ�*ÕGD�6DQD\L�YH
7LFDUHW�$�ù��YH�8QLOHYHU�*UXEXQD�GDKLO
8QLOHYHU�6DQD\L�YH�7LFDUHW�7�UN�$�ù��LOH
/HYHU(OLGD�7HPL]OLN�YH�.LúLVHO�%DNÕP
hU�QOHUL�6DQD\L�YH�7LFDUHW�$�ù�
\H�����
VD\ÕOÕ�.DQXQ
XQ���
QFÕ�PDGGHVL
JHUH÷LQFH�LGDUL�SDUD�FH]DVÕ�YHULOPHVLQH
NDUDU�YHULOPLúWLU�

24.11.199
9

� �
99-55/586-373 ø]PLU�%�\�NúHKLU�%HOHGL\HVL�YH�LOoH

belediyeleri ile Mimarlar ve Mühendisler
0HVOHN�2GDODUÕ�DUDVÕQGDNL�ELU�SURWRNRO
JHUH÷L��SURMHOHUH�EHOHGL\HOHUFH�UXKVDW
YHULOPHVL�DúDPDVÕQGDQ�|QFH��LOJLOL

30.11.199
9
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PHVOHN�RGDODUÕQGDQ�YL]H�DOÕQPDVÕ
X\JXODPDVÕ�JHWLULOPHVLQLQ�UHNDEHWL�LKODO
HWWL÷L�LGGLDVÕ��]HULQH�\DSÕODQ
EDúYXUXQXQ�GH÷HUOHQGLULOPHVL
VRQXFXQGD�������VD\ÕOÕ�.DQXQ
D�D\NÕUÕ
H\OHPGH�EXOXQPDN�LGGLDVÕ\OD
|QDUDúWÕUPD�\DSÕOPDVÕ�\D�GD
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

���
99-56/599-381 8OXVDO�%DVÕQ�*D]HWHFLOLN�0DWEDDFÕOÕN�YH

<D\ÕQFÕOÕN�6DQ��$�ù���6WDU�*D]HWHVL��
6LPJH�<D\ÕQFÕOÕN�YH�'D÷ÕWÕP�$�ù�
�3RVWD�*D]HWHVL��YH�%LOJLQ�<D\ÕQFÕOÕN
$�ù���7DNYLP�*D]HWHVL�¶QLQ�VDWÕú
IL\DWODUÕQÕ�G�ú�UHUHN�\ÕNÕFÕ�IL\DW
X\JXODGÕNODUÕ�LGGLDVÕQÕ�WDúÕ\DQ�EDúYXUX
�]HULQH�\DSÕODQ�|QDUDúWÕUPD
VRQXFXQGD��LOJLOL�WHúHEE�VOHU�KDNNÕQGD
�����VD\ÕOÕ�.DQXQ
D�D\NÕUÕ�H\OHPGH
EXOXQPDN�LGGLDVÕ\OD�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�ROPDGÕ÷ÕQD�NDUDU
YHULOPLúWLU

08.12.199
9

� �
99-56/604-386 dHOLN�0RWRU�7LF��$�ù�¶QLQ������VD\ÕOÕ

.DQXQ¶X�LKODO�HWWL÷LQH�LOLúNLQ�0DVWHU
7XUL]P�<DWÕUÕP�YH�øúOHWPHFLOLN�/WG�
ùWL�¶QLQ�úLND\HW�EDúYXUXVX��]HULQH
\DSÕODQ�GH÷HUOHQGLUPH�VRQXFXQGD��LOJLOL
WHúHEE�V�KDNNÕQGD������VD\ÕOÕ�.DQXQ
D
D\NÕUÕ�H\OHPGH�EXOXQPDN�LGGLDVÕ\OD
|QDUDúWÕUPD�\DSÕOPDVÕQD�\D�GD
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

08.12.199
9

���
99-57/614-391 Telsim Mobil Telekomünikasyon

+L]PHWOHUL�$�ù���7HOVLP��LOH�7XUNFHOO
0RELO�øOHWLúLP�+L]PHWOHUL�$�ù�
(Turkcell)’nin uyumlu eylem içinde
EXOXQGXNODUÕ�YH�KDNLP�GXUXPODUÕQÕ
N|W�\H�NXOODQGÕNODUÕ�LGGLDVÕQÕ�WDúÕ\DQ
EDúYXUX��]HULQH�\DSÕODQ�|QDUDúWÕUPD
VRQXFXQGD��LOJLOL�WHúHEE�VOHU�KDNNÕQGD
�����VD\ÕOÕ�.DQXQ
D�D\NÕUÕ�H\OHPGH
EXOXQPDN�LGGLDVÕ\OD�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�ROPDGÕ÷ÕQD�NDUDU
YHULOPLúWLU�

14.12.199
9

���
99-58/624-398 )RUG�2WRPRWLY�6DQ��$�ù�
QLQ�ED\LOHULQH

\DSWÕ÷Õ�X\JXODPDODU�LOH������VD\ÕOÕ
.DQXQ
D�D\NÕUÕ�GDYUDQÕOGÕ÷Õ�LGGLDVÕQÕ
WDúÕ\DQ�EDúYXUX��]HULQH�\DSÕODQ
|QDUDúWÕUPD�VRQXFXQGD��LOJLOL�WHúHEE�V
KDNNÕQGD������VD\ÕOÕ�.DQXQ
D�D\NÕUÕ
H\OHPGH�EXOXQPDN�LGGLDVÕ\OD

21.12.199
9
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VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

� �
99-58/628-402 7HNHO�7RSWDQ�6DWÕFÕOÕN�øKDOHVL�*HQHO

ùDUWQDPHVLQLQ�KXNXND�YH�HúLWOLN
LONHOHULQH�D\NÕUÕ�ROGX÷X�LGGLDVÕ��]HULQH
\DSÕODQ�EDúYXUXQXQ�GH÷HUOHQGLULOPHVL
VRQXFXQGD��úLND\HW�NRQXVXQXQ�UHNDEHWL
ER]XFX��NÕVÕWOD\ÕFÕ�\D�GD�VÕQÕUOD\ÕFÕ�ELU
HWNLVLQLQ�EXOXQPDPDVÕ�GROD\ÕVÕ\OD
EDúYXUXQXQ�UHGGHGLOPHVLQH�NDUDU
YHULOPLúWLU�

21.12.199
9

� �
99-59/639-406 øVNHQGHUXQ�'HPLU�dHOLN�$�ù�¶QLQ

NRNODúDELOLU�WDúN|P�U�Q�Q�\XUWGÕúÕQGDQ
GHQL]�\ROX\OD�QDNOL�LoLQ�DoPÕú�ROGX÷X
LKDOHGH�2GDN�øo�YH�'Õú�7LF��$�ù���2GDN
øQúDDW�$�ù��YH�2GDN�(QHUML�$�ù�
DUDODUÕQGD�DQODúPD�\DSDUDN�UHNDEHWL
|QOHGLNOHUL�LGGLDVÕQÕ�WDúÕ\DQ�EDúYXUX
�]HULQH�\DSÕODQ�|QDUDúWÕUPD
VRQXFXQGD��úLND\HW�NRQXVX�LúOHPLQ
UHNDEHWL�ER]XFX��NÕVÕWOD\ÕFÕ�\D�GD
VÕQÕUOD\ÕFÕ�ELU�HWNLVLQLQ�EXOXQPDPDVÕ
GROD\ÕVÕ\OD�EDúYXUXQXQ�UHGGHGLOPHVLQH
YH�LOJLOL�WHúHEE�VOHU�KDNNÕQGD
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷ÕQD�NDUDU�YHULOPLúWLU�

29.12.199
9

0(1)ø�7(63ø7��08$)ø<(7 �
�
	 �
�

��� .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

5*
7$5ø+ø

5*
6$<,6,

�
64/483-75 �������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD�L]QH

WDEL�ROPD\DQ��$PHULND�%LUOHúLN
Devletleri’nde Universal Leaf Tobacco
Company Incorporated ile Socotab Leaf
Tobacco Company Incorporated
DUDVÕQGD�JHUoHNOHúWLULOHQ�RUWDN�JLULúLP
LúOHPLQLQ�7�UNL\H¶GH�\RO�DoWÕ÷Õ
ELUOHúPH\H�������VD\ÕOÕ�.DQXQ
X�LKODO
etmemesi nedeniyle, talep edilen menfi
tespit belgesinin verilmesine karar
YHULOPLúWLU�

07.05.199
8

18.12.199
8

23557

                                                          
� � .XUXO� .DUDUÕ� LOH� ����� 6D\ÕOÕ� .DQXQ� .DSVDPÕ� GÕúÕQGD� ROGX÷X� EHOLUOHQHQ� EDúYXUXODUD
OLVWHGH�\HU�YHULOPHPLúWLU�
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�

64/485-77 �������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD�L]QH
tabi olmayan; Tekfen Grubu’nun,
Thomson-Tekfen Radar Sanayi ve
7LFDUHW�$�ù���775��LOH�7KRPVRQ�7HNIHQ
Yüksek Teknoloji Sanayi ve Ticaret
$�ù���77<7�¶QGH�VDKLS�ROGX÷X�SD\ODUÕQ
WDPDPÕQÕQ�7KRPVRQ�&6)�+ROGLQJ�$�ù�
WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQLQ�
�����VD\ÕOÕ�.DQXQ
X�LKODO�HWPHPHVL
nedeniyle, talep edilen menfi tespit
EHOJHVLQLQ�YHULOPHVLQH�NDUDU�YHULOPLúWLU�

07.05.199
8

18.12.199
8

23557

�
70/539-93 �������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD�L]QH

WDEL�ROPD\DQ��7RWDú�7RSWDQ�*L\VLOHU
7LFDUHW�YH�6DQD\L�$�ù�¶QLQ�.DUDFD
3D]DUODPD�YH�7LFDUHW�$�ù��WDUDIÕQGDQ
GHYUDOÕQPDVÕ�LúOHPLQH��WHúHEE�V�Q
WDOHEL��]HULQH�������VD\ÕOÕ�.DQXQ
X�LKODO
etmemesi nedeniyle menfi tespit
EHOJHVL�YHULOPHVLQH�NDUDU�YHULOPLúWLU�

18.06.199
8

06.02.199
9

23603

�
73/570-101 �������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD�L]QH

WDEL�ROPD\DQ��7�UNSHWURO�+ROGLQJ�$�ù�
NRQWURO�QGH�EXOXQDQ�6DQWD�øQúDDW
6DQD\LL�$�ù�¶QLQ�W�P�KDN�YH�ERUoODUÕ�LOH
ELUOLNWH�'R÷Xú�+ROGLQJ�$�ù��YH�ED÷ODQWÕOÕ
WHúHEE�VOHULQH�GHYUHGLOPHVL�LúOHPLQH�
WHúHEE�V�Q�WDOHEL��]HULQH�������VD\ÕOÕ
Kanun'u ihlal etmemesi nedeniyle menfi
tespit belgesi verilmesine karar
YHULOPLúWLU�

09.07.199
8

10.02.199
9

23607

�
78/605-115 �������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD�L]QH

tabi olmayan; Promodes International
%�9
QLQ�3HUDO�3HUDNHQGH�$OÕúYHULú
0HUNH]OHUL�7�$�ù�¶GH�EXOXQDQ�'R÷Xú
*UXEX¶QD�DLW�����RUDQÕQGDNL�KLVVHOHUL
GHYUDOPDVÕ�LúOHPLQLQ�������VD\ÕOÕ
Kanun'u ihlal etmemesi nedeniyle, talep
edilen menfi tespit belgesinin
YHULOPHVLQH�NDUDU�YHULOPLúWLU�

13.08.199
8

�
78/606-116 �������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD�L]QH

tabi olmayan; Lever Temizlik Maddeleri
6DQ��YH�7LF��$�ù�¶QLQ�(OLGD�.R]PHWLN
6DQ��9H�7LF��$�ù�
\L�GHYUDOPDVÕ
LúOHPLQLQ�������VD\ÕOÕ�.DQXQ
X�LKODO
etmemesi nedeniyle, talep edilen menfi
tespit belgesinin verilmesine karar
YHULOPLúWLU�

13.08.199
8

�
81/627-121 �������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD�L]QH

tabi olmayan; Baymak Makina Sanayi
YH�7LFDUHW�$�ù�¶QLQ������������DGHW
KLVVHVLQLQ�:ROI�*PE+�WDUDIÕQGDQ
GHYUDOÕQPDVÕ�LúOHPLQLQ�������VD\ÕOÕ

03.09.199
8
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Kanun’u ihlal etmemesi nedeniyle, talep
edilen menfi tespit belgesinin
YHULOPHVLQH�NDUDU�YHULOPLúWLU�

�
81/628-122 �������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD�L]QH

WDEL�ROPD\DQ��%D\SD�8OXVODUDUDVÕ
,VÕWPD�6R÷XWPD�6X�7HNQRORMLVL
6LVWHPOHUL�6DQD\L�YH�7LFDUHW�$�ù�¶\H�DLW
4.250.000 adet hissenin Elco Klöckner
+HLW]WHFKQLF�*EP+�WDUDIÕQGDQ
GHYUDOÕQPDVÕ�LúOHPLQLQ��������VD\ÕOÕ
Kanun'u ihlal etmemesi nedeniyle, talep
edilen menfi tespit belgesinin
YHULOPHVLQH�NDUDU�YHULOPLúWLU�

03.09.199
8

�
86/684-136 �������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD�L]QH

WDEL�ROPD\DQ��%LUOHúLN�7�UN�.|UIH]
%DQNDVÕ�$�ù�¶\H�DLW�����RUDQÕQGDNL
KLVVHQLQ�'R÷Xú�%�9��XQYDQOÕ�úLUNHWH
GHYUHGLOPHVL�LúOHPLQLQ�������VD\ÕOÕ
Kanun'u ihlal etmemesi nedeniyle,
talep edilen menfi tespit belgesinin
YHULOPHVLQH�NDUDU�YHULOPLúWLU�

15.10.199
8

���
89/704-146 �������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD�L]QH

WDEL�ROPD\DQ��&ø$6$1�dLPHQWR
$PEDODM�6DQ��/WG��ùWL�¶QLQ�W�P
KLVVHOHULQLQ�<LELWDú�.UDIW�7RUED�6DQ��9H
7�$�ù��YH�<LELWDú�øQúDDW�YH�7�$�ù�
WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQH�
WHúHEE�V�Q�WDOHEL��]HULQH�������VD\ÕOÕ
Kanun'u ihlal etmemesi nedeniyle menfi
tespit belgesi verilmesine karar
YHULOPLúWLU�

05.11.199
8

���
89/705-147 �������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD�L]QH

WDEL�ROPD\DQ��.|\�7�U�+ROGLQJ�$�ù�
bünyesinde yeralan 14 Köy-Tür
úLUNHWLQLQ�oR÷XQOXN�KLVVHOHULQLQ��.|\�W�U
+ROGLQJ�$�ù¶\H�DLW�.|\�W�U�7DYXNoXOXN
6DQD\L�YH�WLFDUHW�$�ù�¶QH�GHYUHGLOPHVL
LúOHPLQH��WHúHEE�V�Q�WDOHEL��]HULQH�
�����VD\ÕOÕ�.DQXQ
X�LKODO�HWPHPHVL
nedeniyle menfi tespit belgesi
YHULOPHVLQH�NDUDU�YHULOPLúWLU�

05.11.199
8

���
91/736-153 (UFDQ�*UXEX�úLUNHWOHULQGHQ�0HJHV

%R\D�6DQD\L�YH�7LFDUHW�$�ù�¶QLQ
%50.1’inin SKW Bauchemie Holding
$�*�¶\H�GHYUHGLOPHVL�DPDFÕ\OD
DNGHGLOHQ�V|]OHúPHQLQ����
�QF�
maddesinde yer alan "rekabet etmeme"
\DVD÷ÕQD�LOLúNLQ�K�N�P�GLNNDWH�DOÕQDUDN
V|]OHúPH\H���\ÕO�LoLQ�PXDIL\HW
YHULOPHVLQH�NDUDU�YHULOPLúWLU�

19.11.199
8
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���

99-12/93-35 �������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD�L]QH
WDEL�ROPD\DQ��(UEDN�8OXGD÷�0HúUXEDW
YH�*ÕGD�6DQ��$�ù�¶QLQ�8OXGD÷�0DGHQ
6XODUÕ�7�UN�/WG��ùWL��YH�%XUVD�8OXGD÷
0HúUXEDW�6DQ��YH�7LF��$�ù�
WHúHEE�VOHULQL�GHYUDOPDVÕ�LúOHPLQH�
WHúHEE�V�Q�WDOHEL��]HULQH�������VD\ÕOÕ
Kanun’u ihlal etmemesi nedeniyle menfi
tespit belgesi verilmesine karar
YHULOPLúWLU�

03.03.199
9

10.09.199
9

23812

� �
99-20/153-75 (UEDN�8OXGD÷�0HúUXEDW�YH�*ÕGD�6DQD\L

$�ù��LOH�'HQL]�0HúUXEDW�'D÷ÕWÕP
3D]DUODPD�/WG��ùWL��YH�ED\LOLN�D÷ÕQD
GDKLO�GL÷HU�WHúHEE�VOHU�DUDVÕQGDNL�ELU
|UQHN�ED\LOLN�V|]OHúPHVLQLQ�������
VD\ÕOÕ�JUXS�PXDIL\HWL�7HEOL÷LQH�X\XPOX
ROGX÷XQD�NDUDU�YHULOPLúWLU�

22.04.199
9

� �
99-21/170-89 Royal Packaging Industries N.V. ve

(VNLQD]L�DLOHVL�DUDVÕQGD�DNGHGLOHQ�KLVVH
VDWÕQDOPD�V|]OHúPHVLQH�PHQIL�WHVSLW
EHOJHVL�YHULOPHVLQH�NDUDU�YHULOPLúWLU�

28.04.199
9

���
99-21/171-90 Strojimport Foreign Trade Company

DGOÕ�dHN�ILUPDVÕ�LOH�7H]VDQ�3D]DUODPD
$�ù��DUDVÕQGD�LP]DODQDQ�\HWNLOL
DFHQWDOÕN�V|]OHúPHVLQH���\ÕO�V�UH�LOH
PXDIL\HW�YHULOPHVLQH�NDUDU�YHULOPLúWLU�

28.04.199
9

� �
99-21/172-91 $WD�øQúDDW�6DQ��YH�7LF��/WG��ùWL���$WD

øQúDDW���/DIDUJH�6�$���/DIDUJH���YH
$JUHWDú�$JUHJD�øQúDDW�$�ù��$JUHWDú�
DUDVÕQGD�DNGHGLOHQ�(QWHJUH�+DUo�6DQ
YH�7LF��$�ù���(QWHJUH�+DUo���LOH�LOJLOL
³+LVVHGDUODU�6|]OHúPHVL´QH��WDOHS
GR÷UXOWXVXQGD�PHQIL�WHVSLW�EHOJHVL
YHULOPHVLQH�NDUDU�YHULOPLúWLU�

28.04.199
9

���
99-21/173-92 <LELWDú�+ROGLQJ�$�ù���<LELWDú��LOH

/DIDUJH�*UXEX��/DIDUJH��DUDVÕQGD
LP]DODQDQ�³2UWDN�*LULúLP
$QODúPDVÕ´QÕQ�LOJLOL�PDGGHOHULQLQ�����
VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD
Kanun’un 4, 6 ve 7’nci maddelerine
D\NÕUÕ�ROPDGÕ÷ÕQÕQ�WHVSLWLQH�\|QHOLN
menfi tespit/muafiyet talebi
GR÷UXOWXVXQGD����\ÕO�V�UH\OH�ELUH\VHO
PXDIL\HW�WDQÕQPDVÕQD�NDUDU�YHULOPLúWLU�

28.04.199
9

���
99-21/177-96 %HQNDU�7�NHWLFL�)LQDQVPDQÕ�YH�.DUW

+L]PHWOHUL�$�ù�¶QLQ�PD÷D]D�WDNVLW�YH
LQGLULP�NDUWÕ�KL]PHWOHULQGH�WDUDIODU�LOH
LP]DODGÕ÷Õ��\H�Lú\HUL�YH�³DGYDQWDJH
FDUG´�V|]OHúPHVL�LOH�WDPDPOD\ÕFÕ
SDUoDVÕ�RODQ�SURWRNROH��PHQIL�WHVSLW

28.04.199
9



5(.$%(7�'HUJLVL 91

EHOJHVL�YHULOPHVLQH�NDUDU�YHULOPLúWLU�
���

99-21/188-104 &DQNDUW�7�NHWLFL�)LQDQVPDQÕ�$�ù�¶QLQ
kart hizmetleri sunmak için, özellikle
giyim üzerine faaliyet gösteren
PD÷D]DODU�LOH�DNGHWWL÷L�V|]OHúPH\H�YH
WDPDPOD\ÕFÕ�SDUoDVÕ�RODQ�SURWRNROH
menfi tespit belgesi verilmesine karar
YHULOPLúWLU�

28.04.199
9

���
99-22/196-112 $ULHV�,QGXVWULHV�LOH�&RúNXQ|]�+ROGLQJ

$�ù���&RúNXQ|]�0HWDO�)RUP�0DNLQD
(QG�VWUL�YH�7LFDUHW�$�ù���0��.HPDO
&2ù.81g=�YH�&HQN�<g1(<�DUDVÕQGD
DNGHGLOHQ�KLVVHGDUODU�V|]OHúPHVLQGH
\HU�DODQ�UHNDEHW�\DVD÷ÕQÕQ�]RUXQOX�\DQ
ELU�VÕQÕUODPD�ROPDVÕ�QHGHQL\OH��WDOHS
edilen menfi tespit belgesinin
YHULOPHVLQH�NDUDU�YHULOPLúWLU�

04.05.199
9

���
99-22/198-114 �������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD�L]QH

WDEL�ROPD\DQ��(UEDN�8OXGD÷�0HúUXEDW
YH�*ÕGD�6DQ��$�ù�¶QLQ�����KLVVHVLQLQ
'R÷Xú�+ROGLQJ�$�ù��WDUDIÕQGDQ
GHYUDOÕQPDVÕ�LúOHPLQH�LOLúNLQ��WDOHS
edilen menfi tespit belgesinin
YHULOPHVLQH�NDUDU�YHULOPLúWLU�

04.05.199
9

���
99-22/199-115 &DPVDU�6DQD\L�$UD�0DOODUÕ�3D]DUODPD

$�ù�¶QLQ���DGHW�IDEULNDVÕ�LOH�LP]DODPÕú
ROGX÷X�³6ÕYÕ�%D]LN�.URP�6�OIDW
Depolama ve Dozajlama Sistemi
.XOODQÕP�3URWRNRO�´QH�LOLúNLQ��WDOHS
edilen menfi tespit belgesinin
YHULOPHVLQH�NDUDU�YHULOPLúWLU�

04.05.199
9

� �
99-24/217-130 72%%¶QLQ��7,5�NDUQHVL�NDUúÕOÕ÷Õ�DOGÕ÷Õ

WHPLQDWWD�D\UÕPFÕOÕN�\DSWÕ÷ÕQD�LOLúNLQ
úLND\HW�LOH�72%%¶QLQ�EX�NRQXGDNL�PHQIL
tespit  talebi çerçevesinde, TIR karnesi
X\JXODPDVÕQÕQ������VD\ÕOÕ�.DQXQ
NDSVDPÕQGD�ROPDGÕ÷ÕQD�NDUDU
YHULOPLúWLU�

20.05.199
9

� �
99-26/233-141 7�UNL\H�7DUÕP�.UHGL�.RRSHUDWLIOHUL

0HUNH]�%LUOL÷L¶QLQ��NLP\HYL�J�EUH�DOÕP
LKDOHVLQGH��LKDOH\H�JLUPH�úDUWODUÕQGDQ
olan geçici ve kesin teminat mektubu
YHUPH�]RUXQOXOX÷XQX��KLVVHOHULQLQ
���¶�QH�VDKLS�ROGX÷X�*�EUH
)DEULNDODUÕ�7�$�ù���*h%5(7$ù�¶\H
X\JXODQPDPDVÕQD�\|QHOLN�K�N�PGHQ
GROD\Õ�³.LP\HYL�*�EUH�øKDOH
ùDUWQDPHVL´QH�WDOHS�HGLOHQ�PHQIL�WHVSLW
EHOJHVLQLQ�YHULOPHVLQH�NDUDU�YHULOPLúWLU�

27.05.199
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���

99-27/242-146 �������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD�L]QH
tabi olmayan; Termo Teknik Tic. ve
6DQ��$�ù�¶QLQ�����KLVVHVLQLQ�+HQGULFN[
5DGLDWRUHQ�+�9��WDUDIÕQGDQ
GHYUDOÕQPDVÕQD�LOLúNLQ�DQODúPDODUGD
bulunan "rekabet etmeme"
yükümlülüklerine yönelik menfi
WHVSLW�PXDIL\HW�WDOHEL�GR÷UXOWXVXQGD�
V|]�NRQXVX�NÕVÕWODPDQÕQ�GHYUDOPDQÕQ
]RUXQOX�NÕOGÕ÷Õ�ELU�NÕVÕWODPD�ROPDVÕ
nedeniyle, menfi tespit belgesi
YHULOPHVLQH��NDUDU�YHULOPLúWLU�

03.06.199
9

� �
99-27/243-147 7�UNL\H�ùLúH�YH�&DP�)DEULNDODUÕ�$�ù��LOH

1LSSRQ�6KHHW�*ODVV�&R��DUDVÕQGD
LP]DODQDQ�³7HNQLN�<DUGÕP
$QODúPDVÕ´QD�WDOHS�HGLOHQ�PHQIL�WHVSLW
EHOJHVLQLQ�YHULOPHVLQH�NDUDU�YHULOPLúWLU�

03.06.199
9

���
99-27/244-148 7�UNL\H�ùLúH�YH�&DP�)DEULNDODUÕ�$�ù�

NXUXOXúODUÕ�LOH�&URPLWD�6�3�$��YH
6,0(67�DUDVÕQGD�NXUXODQ�2[\YLW�.LP\D
6DQ��YH�7LF��$�ù��LOH�LOJLOL�³+LVVHGDUOÕN
6|]OHúPHVL´QH��WDOHS�HGLOHQ�PHQIL�WHVSLW
EHOJHVLQLQ�YHULOPHVLQH�NDUDU�YHULOPLúWLU�

03.06.199
9

���
99-31/280-169 +\XQGDL�$�ù�
QLQ���%D\LOLN�6|]OHúPHVL�

YH��<HWNLOL�6HUYLV�6|]OHúPHVL�QH�\|QHOLN
menfi tespit/muafiyet  talebi
GR÷UXOWXVXQGD��V|]�NRQXVX
V|]OHúPHOHULQ��������VD\ÕOÕ�
�0RWRUOX
7DúÕWODU�'D÷ÕWÕP�YH�6HUYLV
$QODúPDODUÕQD�øOLúNLQ�*UXS�0XDIL\HWL
7HEOL÷L
QH�X\XPOX�KDOH�JHWLULOPHVL�
D\NÕUÕ�K�N�POHULQ�D\ÕNODQPDVÕ�NRúXOX
LOH�X\JXODQDELOHFH÷LQH�NDUDU�YHULOPLúWLU�

22.06.199
9

���
99-31/281-170 7R\RWDVD�$�ù�
QLQ��<HWNLOL�6DWÕFÕOÕN

6|]OHúPHVL�QH�\|QHOLN�PHQIL
WHVSLW�PXDIL\HW��WDOHEL�GR÷UXOWXVXQGD�
V|]�NRQXVX�V|]OHúPHQLQ��������VD\ÕOÕ�

0RWRUOX�7DúÕWODU�'D÷ÕWÕP�YH�6HUYLV
$QODúPDODUÕQD�øOLúNLQ�*UXS�0XDIL\HWL
7HEOL÷L
QH�X\XPOX�KDOH�JHWLULOPHVL�
D\NÕUÕ�K�N�POHULQ�D\ÕNODQPDVÕ�NRúXOX
LOH�X\JXODQDELOHFH÷LQH�NDUDU�YHULOPLúWLU�

22.06.199
9

���
99-31/282-171 Bosch-Profilo-Siemens (BSP) Beyaz

(ú\D�6HUYLV�+L]PHWOHUL�$�ù�¶QLQ�ED\LOHUL
LOH�DUDODUÕQGD�\DSPÕú�ROGXNODUÕ�ED\LOLN
DQODúPDVÕQD�\|QHOLN�PHQIL
WHVSLW�PXDIL\HW��WDOHEL�GR÷UXOWXVXQGD�
DQODúPDODUGDNL�UHNDEHW�NXUDOODUÕ\OD
oHOLúHQ�
\HQLGHQ�VDWÕú�IL\DWÕQÕQ
EHOLUOHQPHVL
�X\JXODPDVÕQÕQ
terkedilerek 'maksimum fiyat'

22.06.199
9
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X\JXODPDVÕQD�JHoLOPHVL��V|]�NRQXVX
DQODúPDODUÕQ��������VD\ÕOÕ�
�7HN�(OGHQ
'D÷ÕWÕP�$QODúPDODUÕQD�øOLúNLQ�*UXS
0XDIL\HWL�7HEOL÷L
QH�X\XPOX�KDOH
JHWLULOPHVL��D\NÕUÕ�K�N�POHULQ
D\ÕNODQPDVÕ�NRúXOX�LOH
X\JXODQDELOHFH÷LQH�NDUDU�YHULOPLúWLU�

���
99-35/337-208 %6*�*U�QEHUJ�(Y�$OHWOHUL�7LFDUHW�$�ù�

YH�\HWNLOL�VDWÕFÕODUÕ�DUDVÕQGD�\DSÕODQ
DQODúPDQÕQ���*HQHO�%D\LOLN
7DDKK�WQDPHVL�QLQ��
QFÕ�PDGGHVLQGH
\HU�DODQ�GL÷HU�ED\LOHUOH�UHNDEHWWH
EXOXQXOPD\DFD÷Õ�úHNOLQGHNL�LIDGH
NDOGÕUÕOPDN�ND\GÕ�LOH��������VD\ÕOÕ�*UXS
0XDIL\HWL�7HEOL÷L�NDSVDPÕQGD�ROGX÷XQD
NDUDU�YHULOPLúWLU�

13.07.199
9

���
99-35/339-210 Temsa Termomekanik Sanayi ve

7LFDUHW�$�ù��LOH�\HWNLOL�VDWÕFÕODU�DUDVÕQGD
DNGHGLOHQ�\HGHN�SDUoD�\HWNLOL�VDWÕFÕOÕN
DQODúPDVÕ�YH�\HWNLOL�VDWÕFÕODUÕQ�SDUoD
VDWÕúÕQÕ�G�]HQOH\HQ�VLUN�OHUH�LOLúNLQ
Menfi Tespit talebi üzerine, söz konusu
DQODúPDQÕQ��������VD\ÕOÕ�*UXS
0XDIL\HWL�7HEOL÷L�NDSVDPÕQGD�ROGX÷XQD
NDUDU�YHULOPLúWLU�

13.07.199
9

� �
99-35/342-213 (UEDN�8OXGD÷�0HúUXEDW�YH�*ÕGD

6DQD\LL�$�ù��LOH�(GLER÷OX�0HúUXEDW�YH
*ÕGD�6DQD\LL�$�ù��DUDVÕQGD�LP]DODQDQ
YH�(GLER÷OX�$�ù�
QLQ�(UEDN�$�ù�
QLQ
VDKLS�ROGX÷X�PDUNDODU�DOWÕQGD�V|]OHúPH
bölgesinde belirli ürünlerin üretim ve
GD÷ÕWÕPÕQÕ��VWOHQPHVLQH�LOLúNLQ
DQODúPD\D���\ÕO�V�UH�LOH�PXDIL\HW
YHULOPHVLQH�NDUDU�YHULOPLúWLU��

13.07.199
9

� �
99-38/398-254 �������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD

ROPD\DQ��$�<DSÕP�7HOHYL]\RQ
3URJUDPFÕOÕN�$�ù�¶\H�DLW�KLVVHOHULQ
WDPDPÕQÕQ�6H\KDQ�62</8��6DGL
*gö'h1��6HODKL�ød7(0��%DKDWWLQ
%856$/,��ùDGDQ�*h57$ù��+DVDQ
ø.ø=2ö/8��6DLP�'ø/(.��%�OHQW
.ø<0ø5��=DIHU�1XUL�(5$6/$1��7XUDQ
$'$.$1�YH�$KPHW�.85872ö/8¶QD
GHYUHGLOPHVL�LúOHPLQH��WDUDIODUÕQ�WDOHEL
�]HULQH�������VD\ÕOÕ�.DQXQ¶D�D\NÕUÕOÕN
EXOXQPDPDVÕ�QHGHQL\OH�PHQIL�WHVSLW
EHOJHVL�YHULOPHVLQH�NDUDU�YHULOPLúWLU�

17.08.199
9

���
99-38/399-255 �������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD

ROPD\DQ��1HUJLV��179��+DEHU�$MDQVÕ
5HNODP�YH�7LF��$�ù�¶QH�DLW�KLVVHOHULQ
WDPDPÕQÕQ�'R÷Xú�+ROGLQJ�$�ù�¶QH�ED÷OÕ

17.08.199
9
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úLUNHWOHU�RODQ�$\VRQ�6RQGDM�YH
$UDúWÕUPD�$�ù�¶QH��6RPWDú�7DUÕP�YH
7LFDUHW�$�ù�
QH��/DVDú�6DQ��YH�7LF�
$�ù�¶QH�YH�'R÷Xú�øQúDDW�YH�7LF��$�ù�¶QH
GHYUHGLOPHVL�LúOHPLQH��WDUDIODUÕQ�WDOHEL
�]HULQH�������VD\ÕOÕ�.DQXQ¶D�D\NÕUÕOÕN
EXOXQPDPDVÕ�QHGHQL\OH�PHQIL�WHVSLW
EHOJHVL�YHULOPHVLQH�NDUDU�YHULOPLúWLU�

� �
99-38/400-256 %D\WXU�0RWRUOX�9DVÕWDODU�7LFDUHW�$�ù��LOH

Gözaçan Motorlu Araçlar Sanayi
7LFDUHW�/WG��ùWL��YH�GL÷HU�\HWNLOL�VDWÕFÕODU
DUDVÕQGD�DNGHGLOHQ�³<HWNLOL�6DWÕFÕOÕN
$QODúPDVÕ´QÕQ��������VD\ÕOÕ�*UXS
0XDIL\HWL�7HEOL÷L�NDSVDPÕQGD�ROGX÷XQD
NDUDU�YHULOPLúWLU�

17.08.199
9

���
99-38/403-259 5HNODPYHUHQOHU�'HUQH÷L
QFH��ELU�LNWLVDGL

LúOHWPH�NXUXOPDVÕQD�L]LQ�YHULOPHVL
WDOHEL\OH�\DSÕODQ�EDúYXUX��]HULQH��V|]
NRQXVX�LúOHPLQ������VD\ÕOÕ�.DQXQ
XQ
�
QFL�PDGGHVL�NDSVDPÕQGD�ELU�LúOHP
ROPDGÕ÷ÕQD��DQFDN��ELU�WHúHEE�V�ELUOL÷L
NDUDUÕ�QLWHOL÷LQGH�ROPDVÕ�QHGHQL\OH�
EDúYXUXQXQ�.DQXQ
XQ��
LQFL�PDGGHVL
oHUoHYHVLQGH�PHQIL�WHVSLW�EDúYXUXVX
RODUDN�GH÷HUOHQGLULOHUHN��PHQIL�WHVSLW
EHOJHVL�YHULOPHVLQH�NDUDU�YHULOPLúWLU�

17.08.199
9

���
99-39/413-265 Marks & Spencer plc. ve Marka

0D÷DFÕOÕN�$�ù��DUDVÕQGD�\DSÕODQ
DQODúPDQÕQ��������VD\ÕOÕ�*UXS
0XDIL\HWL�7HEOL÷L�NDSVDPÕQGD�ROGX÷XQD
NDUDU�YHULOPLúWLU�

24.08.199
9

� �
99-39/414-266 8oDN�6HUYLVL�$�ù���86$ù��LOH�%XUJHU

.LQJ�&RUSRUDWLRQ��%.&��DUDVÕQGD
\DSÕODQ�IUDQFKLVH�DQODúPDVÕQÕQ�������
VD\ÕOÕ�*UXS�0XDIL\HWL�7HEOL÷L
NDSVDPÕQGD�ROGX÷XQD�NDUDU�YHULOPLúWLU�

24.08.199
9

� �
99-40/423-270 0XVWDID�$/$&$�YH�dL÷GHP�$/$&$¶\D

DLW�����RUDQÕQGDNL�$XWROLY�&DQNRU
Emniyet Sistemleri ve Sanayi ve Ticaret
$�ù��KLVVHOHULQLQ�øVYHo�WDELL\HWOL�$XWROLY
$%���QYDQOÕ�úLUNHWH�GHYUL�LúOHPLQLQ
�������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD�L]QH
WDEL�ELU��LúOHP�ROPDGÕ÷ÕQD��YH�WDOHS
�]HULQH�WDUDIODU�DUDVÕQGD�LP]DODQDQ
³+LVVH�'HYLU�6|]OHúPHVL´�LoLQ�PHQIL
tespit belgesi verilmesine karar
YHULOPLúWLU�

01.09.199
9
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� �
99-40/424-271 <DNDFÕN�9DOI�6DQ��YH�7LF��$�ù��LOH

ED\LOHUL�DUDVÕQGD�LP]DODQDQ�ED\LOLN
V|]OHúPHOHULQLQ���������VD\ÕOÕ�*UXS
0XDIL\HWL�7HEOL÷L�NDSVDPÕQGD�ROPDODUÕ
QHGHQL\OH�ELOGLULPH�WDEL�ROPDGÕNODUÕQD
NDUDU�YHULOPLúWLU�

01.09.199
9

� �
99-42/444-278 øSHN\RO�*L\LP�6DQD\L�3D]DUODPD�/WG�

ùWL��LOH�(PLU�0RGD�7HNVWLO�YH�+XUúLW
.RQIHNVL\RQ�6DQD\L�YH�7LFDUHW�/WG��ùWL�
DUDVÕQGD�\DSÕODQ�\HQLGHQ�VDWÕFÕOÕN
DQODúPDVÕQD��NDUDUGD�EHOLUWLOHQ�����
VD\ÕOÕ�.DQXQ
D�D\NÕUÕ�K�N�POHULQ
DQODúPDGDQ�oÕNDUWÕOPDVÕ�úDUWÕ\OD�PHQIL
tespit belgesi verilmesine, aksi halde
.DQXQ
XQ���
QFÕ�PDGGHVL�JHUH÷LQFH
DQODúPDQÕQ�JHoHUVL]�VD\ÕODFD÷ÕQD�NDUDU
YHULOPLúWLU�

14.09.199
9

���
99-43/453-286 MBT Turizm Pazarlama Sanayi Ticaret

$�ù�LOH�LOJLOL�ED\LOLN�V|]OHúPHVLQLQ�
V|]OHúPHQLQ���
XQFX�PDGGHVLQGH�\HU
DODQ�V�UHQLQ���\ÕO�LOH�VÕQÕUODQGÕUÕOPDVÕ
úDUWÕ\OD��������VD\ÕOÕ�*UXS�0XDIL\HWL
7HEOL÷L�NDSVDPÕQGD�ROGX÷XQD�NDUDU
YHULOPLúWLU�

21.09.199
9

���
99-44/465-294 +DV�*ÕGD�6DQ��9H�7LF��$�ù�¶QLQ����DGHW

GLVWULE�W|U�LOH�DNGHWPLú�ROGX÷X�VWDQGDUW
distribütörlük sözlemelerinin yeniden
VDWÕú�IL\DWÕQÕQ�EHOLUOHQPHVLQH�\|QHOLN
K�N�POHULQLQ�V|]OHúPHGHQ�oÕNDUÕOPDVÕ
NRúXOX\OD���������VD\ÕOÕ�*UXS�0XDIL\HWL
7HEOL÷LQGHQ�\DUDUODQÕODELOHFH÷LQH�NDUDU
YHULOPLúWLU�

28.09.199
9

� �
99-44/466-295 7�UNL\H�ùLúH�YH�&DP�)DEULNDODUÕ�$�ù��LOH

Sierracin/Sylmar Corporation’un bir
bölümü olan Sierracin/Transtech
DUDVÕQGD�LP]DODQDQ�LPDODW�WHNQLN�YHUL
OLVDQV�DQODúPDVÕQD���\ÕO�V�UH�LOH
PXDIL\HW�WDQÕQPDVÕQD�NDUDU�YHULOPLúWLU�

28.09.199
9

���
99-44/467-296 (OHNWURWHN�(OHNWULN�6DQ��YH�7LF��$�ù��

Rowenta Werke Gmbh ve Rowenta
)UDQFH�6�$��DUDVÕQGD�DNGHGLOHQ��UHWLP
DQODúPDVÕQD�YH�7HIDO�øVWDQEXO�(Y
$OHWOHUL�7LF��$�ù���(OHNWURWHN�(OHNWULN
6DQ��YH�7LF��$�ù���(OHNWURSDN�(OHNWULN
6DQ��$�ù���øOHUL�(OHNWULN�øKUDFDW�YH�7LF�
$�ù���5RZHQWD�:HUNH�*PEK�YH
5RZHQWD�)UDQFH�6�$��DUDVÕQGD
DNGHGLOHQ�DQODúPD\D�NRúXOOX�RODUDN��
\ÕO�V�UH\OH�PXDIL\HW�WDQÕQPDVÕQD�NDUDU
YHULOPLúWLU�

28.09.199
9

� �
99-45/476-301 Societé de Participations et 06.10.199
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,PPRELOLHUHV�³3DUILFLP´�úLUNHWL
WDUDIÕQGDQ�%DúWDú�dLPHQWR�$�ù�¶QGHNL
øVPDLO�7$50$1¶D�DLW��������KLVVHQLQ
GHYUDOÕQPDVÕQD�LOLúNLQ��³+LVVH�'HYLU
$QODúPDVÕ´QÕQ�HNLQGH�\HUDODQ�³5HNDEHW
<DVD÷Õ�$QODúPDVÕ´QD��NDUDUGD�EHOLUWLOHQ
�����VD\ÕOÕ�.DQXQ
D�D\NÕUÕ�K�N�POHULQ
DQODúPDGDQ�oÕNDUWÕOPDVÕ�úDUWÕ\OD�PHQIL
tespit belgesi verilmesine karar
YHULOPLúWLU�

9

� �
99-45/482-307 0$1�2WRE�V�YH�.DP\RQ�6DQ��$�ù�¶QLQ

ED\LOLN�V|]OHúPHVLQLQ��LOJLOL�UDSRUGD�\HU
DODQ�WHVSLWOHU�GR÷UXOWXVXQGD�������
VD\ÕOÕ�*UXS�0XDIL\HWL�7HEOL÷L
QH�X\JXQ
KDOH�JHWLULOPHVL�NRúXOX\OD��DQÕODQ�7HEOL÷
NDSVDPÕQGD�GH÷HUOHQGLULOHFH÷LQH��DNVL
KDOGH�V|]OHúPHQLQ�WDUDIODUÕ�KDNNÕQGD
VRUXúWXUPD�EDúODWÕODFD÷ÕQÕQ�LOJLOLOHUH
WHEOL÷LQH�NDUDU�YHULOPLúWLU�

06.10.199
9

� �
99-45/483-308 1LVVDQ�2WRPRWLY�$�ù�¶QLQ�\HWNLOL�VHUYLV

LVWDV\RQX�LúOHWPH�V|]OHúPHVL�YH�\HGHN
SDUoD�VDWÕú�V|]OHúPHVLQH�LOLúNLQ�PHQIL
WHVSLW�PXDIL\HW�WDOHEL�GR÷UXOWXVXQGD�
NRQX\D�LOLúNLQ�NDUDUGD�EHOLUWLOHQ
NRúXOODUÕQ�\HULQH�JHWLULOPHVL�ND\GÕ\OD�
V|]�NRQXVX�V|]OHúPHOHULQ��������VD\ÕOÕ
0RWRUOX�7DúÕWODU�'D÷ÕWÕP�YH�6HUYLV
$QODúPDODUÕQD�øOLúNLQ�*UXS�0XDIL\HWL
7HEOL÷L
QGHQ�\DUDUODQDELOHFH÷LQH�NDUDU
YHULOPLúWLU�

06.10.199
9

� �
99-47/503-319 0LODQJD]�$�ù���0LOJD]�$�ù���*�QHúJD]

$�ù���0XWIDNJD]�$�ù��YH��/LNLWJD]�$�ù�
LOH�ED\LOHUL�DUDVÕQGD�LP]DODQDQ�GD÷ÕWÕP
DQODúPDODUÕQD�LOLúNLQ�PHQIL
WHVSLW�PXDIL\HW��WDOHEL�GR÷UXOWXVXQGD�
NRQX\D�LOLúNLQ�NDUDUGD�\HU�DODQ
NRúXOODUÕQ�\HULQH�JHWLULOPHVL�ND\GÕ\OD
V|]NRQXVX�DQODúPDODUD�ELUH\VHO
PXDIL\HW�WDQÕQDELOHFH÷LQH�NDUDU
YHULOPLúWLU�

12.10.199
9

� �
99-47/507-323 R.J. Reynolds Reklam ve Pazarlama

$�ù��LOH�3DVDú�3DVWD�YH�ùHNHUOHPH
6DQ��YH�7LF��$�ù��DUDVÕQGD�DNGHGLOHQ
GLVWULE�W|UO�N�V|]OHúPHVLQH�LOLúNLQ�PHQIL
WHVSLW�PXDIL\HW�WDOHEL�GR÷UXOWXVXQGD�
NRQX\D�LOLúNLQ�NDUDUGD�EHOLUWLOHQ
NRúXOODUÕQ�\HULQH�JHWLULOPHVL�ND\GÕ\OD�
V|]�NRQXVX�V|]OHúPHQLQ��������VD\ÕOÕ
*UXS�0XDIL\HWL�7HEOL÷L�NDSVDPÕQGD
GH÷HUOHQGLULOHELOHFH÷LQH�NDUDU
YHULOPLúWLU�

12.10.199
9
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� �
99-48/523-328 Hyundai Assan Otomotiv San. ve Tic.

$�ù�¶QLQ�ED\LOLN�V|]OHúPHVL�YH�\HWNLOL
VHUYLV�V|]OHúPHVLQH�\|QHOLN�PHQIL
WHVSLW�PXDIL\HW�WDOHEL�GR÷UXOWXVXQGD�
NRQX\D�LOLúNLQ�NDUDUGD�EHOLUWLOHQ
NRúXOODUÕQ�\HULQH�JHWLULOPHVL�ND\GÕ\OD�
V|]�NRQXVX�V|]OHúPHOHUGHQ��
<HWNLOL
6DWÕFÕOÕN�$QODúPDVÕ
QÕQ��������VD\ÕOÕ
*UXS�0XDIL\HWL�7HEOL÷L�NDSVDPÕQGD
GH÷HUOHQGLULOPHVLQH��
<HWNLOL�6HUYLV
øúOHWPH�6|]OHúPHVL
QH���\ÕO�V�UH\OH
PXDIL\HW�WDQÕQPDVÕQD�NDUDU�YHULOPLúWLU�

19.10.199
9

���
99-48/526-331 øVWDQEXO�*L\LP�6DQD\L�7LFDUHW�$�ù��LOH

ED\LOHUL�YH��FRUQHU�ODUÕ�DUDVÕQGDNL
ED\LOLN�V|]OHúPHVLQH�\|QHOLN�PHQIL
WHVSLW�PXDIL\HW�WDOHEL�GR÷UXOWXVXQGD�
NRQX\D�LOLúNLQ�NDUDUGD�EHOLUWLOHQ
NRúXOODUÕQ�\HULQH�JHWLULOPHVL�ND\GÕ\OD�
V|]�NRQXVX�V|]OHúPHQLQ��������VD\ÕOÕ
*UXS�0XDIL\HWL�7HEOL÷L�NDSVDPÕQGD
GH÷HUOHQGLULOHELOHFH÷LQH��V|]�NRQXVX
V|]OHúPHQLQ��������VD\ÕOÕ�WHEOL÷GH
belirtilen süre içerisinde Rekabet
.XUXOX
QD�ELOGLULOPHPHVLQGHQ�GROD\Õ
�����VD\ÕOÕ�.DQXQ
XQ���
QFÕ
PDGGHVLQGH�|QJ|U�OHQ�SDUD�FH]DVÕQÕQ
WDWELN�HGLOPHVLQH�NDUDU�YHULOPLúWLU�

19.10.199
9

���
99-48/527-332 9DNNR�7HNVWLO�YH�+D]ÕU�*L\LP�6DQD\L

øúOHWPHOHUL�$�ù�¶QLQ�ED\LOHUL�LOH�\DSPÕú
ROGX÷X�ED\LOLN�DQODúPDVÕQD�LOLúNLQ�PHQIL
WHVSLW�PXDIL\HW�WDOHEL�GR÷UXOWXVXQGD�
NRQX\D�LOLúNLQ�NDUDUGD�EHOLUWLOHQ
NRúXOODUÕQ�\HULQH�JHWLULOPHVL�ND\GÕ\OD�
V|]�NRQXVX�V|]OHúPHQLQ��������VD\ÕOÕ
*UXS�0XDIL\HWL�7HEOL÷L�NDSVDPÕQGD
GH÷HUOHQGLULOHELOHFH÷LQH��V|]�NRQXVX
V|]OHúPHQLQ��������VD\ÕOÕ�WHEOL÷GH
belirtilen süre içerisinde Rekabet
.XUXOX
QD�ELOGLULOPHPHVLQGHQ�GROD\Õ
�����VD\ÕOÕ�.DQXQ
XQ���
QFÕ
PDGGHVLQGH�|QJ|U�OHQ�SDUD�FH]DVÕQÕQ
WDWELN�HGLOPHVLQH�NDUDU�YHULOPLúWLU�

19.10.199
9
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� �
99-48/528-333 1HPD�(QG�VWUL�hU�QOHUL�øWK��øKU��9H�7LF�

/WG�ùWL�LOH�.DUO�6FDKHII�*PE+�	�&R�
0DNLQDODUÕ�DUDVÕQGD�\DSÕODQ�WHN�HOGHQ
GD÷ÕWÕP�DQODúPDVÕQD�LOLúNLQ�PHQIL
WHVSLW�PXDIL\HW�WDOHEL�GR÷UXOWXVXQGD�
V|]�NRQXVX�V|]OHúPHQLQ���
QFL
PDGGHVLQLQ��������VD\ÕOÕ�*UXS
0XDIL\HWL�7HEOL÷LQLQ��
�QF��PDGGHVL\OH
X\XPOX�KDOH�JHWLULOPHVL�NRúXOX�LOH�DQÕODQ
WHEOL÷�NDSVDPÕQGD
GH÷HUOHQGLULOHELOHFH÷LQH�NDUDU
YHULOPLúWLU�

19.10.199
9

���
99-52/560-351 $QDGROX�+RQGD�2WRPRELOFLOLN�$�ù��

+RQGD�\HWNLOL�VDWÕFÕODUÕ�YH�+RQGD�\HWNLOL
VHUYLVOHUL�DUDVÕQGD�DNGHGLOHQ�³<HWNLOL
6DWÕFÕOÕN�YH�<HWNLOL�6HUYLV
6|]OHúPHOHUL´QH�LOLúNLQ�PHQIL�WHVSLW�
PXDIL\HW�WDOHEL�GR÷UXOWXVXQGD��NRQX\D
LOLúNLQ�NDUDUGD�EHOLUWLOHQ�NRúXOODUÕQ
\HULQH�JHWLULOPHVL�ND\GÕ\OD��V|]�NRQXVX
V|]OHúPHQLQ��������VD\ÕOÕ�
�0RWRUOX
7DúÕWODU�'D÷ÕWÕP�YH�6HUYLV
$QODúPDODUÕQD�øOLúNLQ�*UXS�0XDIL\HWL
7HEOL÷L
QGHQ�\DUDUODQDELOHFH÷LQH�NDUDU
YHULOPLúWLU�

16.11.199
9

� �
99-53/575-362 Benckiser Temizlik Malzemesi San. ve

7LF��$�ù��LOH�6H]JLQOHU�*ÕGD�6DQ��YH�7LF�
$�ù��DUDVÕQGD�DNGHGLOPLú�RODQ
³'LVWULE�W|UO�N�6|]OHúPHVL´QH�LOLúNLQ
muafiyet / menfi tespit talebi
GR÷UXOWXVXQGD��V|]�NRQXVX
V|]OHúPHQLQ�GH÷LúWLULOPLú�KDOL\OH�������
VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD�JUXS
PXDIL\HWLQGHQ�\DUDUODQDELOHFH÷LQH
NDUDU�YHULOPLúWLU�

24.11.199
9

� �
99-53/575-363 hONHU�*ÕGD�6DQ��YH�7LF��$�ù���$WODV

*ÕGD�3D]���6DQ��YH�7LF��$�ù���øVWDQEXO
*ÕGD�'Õú�7LF��$�ù���hVW�Q�*ÕGD�6DQ��YH
7LF��$�ù���$QDGROX�*ÕGD�6DQ��$�ù��YH
'XUD�8QOX�YH�ùHNHUOL�*ÕGD�0DGGHOHUL
hUHWLP�YH�6DWÕú�$�ù��LOH�GLVWULE�W|UOHU
DUDVÕQGD�DNGHGLOHQ�³'LVWULE�W|UO�N
6|]OHúPHVL´QH�LOLúNLQ�PXDIL\HW���PHQIL
WHVSLW�WDOHEL�GR÷UXOWXVXQGD��V|]�NRQXVX
V|]OHúPHQLQ���
QFL�PDGGHVLQLQ�NRQX\D
LOLúNLQ�NDUDUGD�EHOLUWLOHQ�úHNOL\OH�WDGLO
HGLOPHVL�NRúXOX\OD��������VD\ÕOÕ�7HEOL÷
NDSVDPÕQGD�JUXS�PXDIL\HWLQGHQ
\DUDUODQDELOHFH÷LQH�NDUDU�YHULOPLúWLU�

24.11.199
9

���
99-53/575-364 %HVOHU�*ÕGD�YH�.LP\D�6DQ��YH�7LF�

$�ù�¶QLQ����DGHW�GLVWULE�W|U�LOH�DNGHWPLú
24.11.199

9
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ROGX÷X�³'LVWULE�W|UO�N�6|]OHúPHVL´QH
LOLúNLQ�PXDIL\HW���PHQIL�WHVSLW�WDOHEL
GR÷UXOWXVXQGD��V|]�NRQXVX
V|]OHúPHQLQ���
QFL�PDGGHVLQLQ�NRQX\D
LOLúNLQ�NDUDUGD�EHOLUWLOHQ�úHNOL\OH�WDGLO
HGLOPHVL�NRúXOX\OD��������VD\ÕOÕ�7HEOL÷
NDSVDPÕQGD�JUXS�PXDIL\HWLQGHQ
\DUDUODQDELOHFH÷LQH�NDUDU�YHULOPLúWLU�

���
99-55/587-374 %HNR�(OHNWURQLN�$�ù
QLQ�\HWNLOL�VHUYLV

LúOHWPHOHUL�LOH�ROXúWXUGX÷X�VDWÕú�VRQUDVÕ
VHUYLV�VLVWHPLQH�LOLúNLQ�PHYFXW
DQODúPDODU�YH�EX�DQODúPDODUÕQ�\HULQH
DNGHGLOHFHN��\HWNLOL�VHUYLV�V|]OHúPHVL�
ile ilgili menfi tespit/ muafiyet talebi
GR÷UXOWXVXQGD��NRQX\D�LOLúNLQ�NDUDUGD
EHOLUWLOHQ�NRúXOXQ�\HULQH�JHWLULOPHVL
ND\GÕ\OD��PHYFXW�DQODúPD\D�ELUH\VHO
PXDIL\HW�WDQÕQDELOHFH÷LQH��\HQL
DQODúPDQÕQ�LVH��\LQH�NDUDUGD�EHOLUWLOHQ
NRúXOXQ�\HULQH�JHWLULOPHVL�ND\GÕ\OD
�������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD�JUXS
PXDIL\HWLQGHQ�\DUDUODQDELOHFH÷LQH
NDUDU�YHULOPLúWLU�

30.11.199
9

���
99-55/589-376 *�P�úVX\X�+DOÕ�YH�<HU�.DSODPDODUÕ

6DQ��YH�7LF��$�ù��LOH�DQD�ED\LOHUL�YH
ED\LOHUL�DUDVÕQGD�\DSÕODQ�³<HQLGHQ
6DWÕFÕOÕN�$QODúPDODUÕ´QD�LOLúNLQ�PHQIL
WHVSLW��PXDIL\HW�WDOHEL�GR÷UXOWXVXQGD�
NRQX\D�LOLúNLQ�NDUDUGD�EHOLUWLOHQ
NRúXOODUÕQ�\HULQH�JHWLULOPHVL�ND\GÕ\OD�
DQD�ED\LOHU�LOH�\DSÕODQ�DQODúPD\D���\ÕO
süreyle bireysel muafiyet
WDQÕQDELOHFH÷LQH��ED\LOHU�LOH�\DSÕODQ
DQODúPDQÕQ�LVH��\LQH�NDUDUGD�EHOLUWLOHQ
NRúXOODUÕQ�\HULQH�JHWLULOPHVL�ND\GÕ\OD
�������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD�JUXS
PXDIL\HWLQGHQ�\DUDUODQDELOHFH÷LQH
NDUDU�YHULOPLúWLU�

30.11.199
9

���
99-55/591-378 �������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD�L]QH

tabi olmayan; Bursa Olay (Yonca)
5DG\R�YH�7HOHYL]\RQ�<D\ÕQFÕOÕN�$�ù�¶\H
DLW�KLVVHOHULQ�WDPDPÕQÕQ�6H\KDQ�6R\OX�
6DGL�*|÷G�Q��6HODKL�øoWHP��%DKDWWLQ
%XUVDOÕ��ùDGDQ�*�UWDú��+DVDQ�øNL]R÷OX�
Saim Dilek, Bülent Kiymir, Zafer Nuri
Eraslan, Turan Adakan ve Ahmet
.XUXWOXR÷OX¶\D�GHYUHGLOPHVL�LúOHPLQH
LOLúNLQ�PHQIL�WHVSLW��EHOJHVL�WDOHEL
�]HULQH��V|]�NRQXVX�LúOHPLQ������VD\ÕOÕ
Kanun'u ihlal etmemesi nedeniyle talep
edilen menfi tespit belgesinin

30.11.199
9
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YHULOPHVLQH�NDUDU�YHULOPLúWLU�

%ø5/(ù0(�9(�'(95$/0$/$5 �

                                                          
� � ����� 6D\ÕOÕ� .DQXQ� DQODPÕQGD� ELU� ELUOHúPH� YH\D� GHYUDOPD� ROPD\DQ� �������� VD\ÕOÕ
7HEOL÷¶LQ� ��� PDGGHVLQGH� VD\ÕOPD\DQ�� \D� GD� ELUOHúPH� YH\D� GHYUDOPD� ROPDNOD� ELUOLNWH
������� VD\ÕOÕ� 7HEOL÷¶LQ� ��� PDGGHVLQGHNL� SD]DU� SD\Õ� YH\D� FLUR� HúLNOHULQL� DúPD\DQ�
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�
	 �
�

��� .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

5*
7$5ø+ø

5*
6$<,6,

�
42/278-23 0LOWD�7XUL]P�øúOHWPHOHUL�$�ù�¶QLQ

%RVVWD\�7DUÕPVDO��U�QOHUL
'H÷HUOHQGLUPH�$�ù�¶\L�GHYUDOPDVÕ
LúOHPLQH�L]LQ�YHULOPLúWLU�

10.12.199
7

17.11.199
8

23526

�
51/362-38 2OPXNVD�0XNDYYD�6DQD\L�$�ù�
QLQ

KLVVHOHULQLQ�ELU�E|O�P�Q�Q�øQWHUQDWLRQDO
3DSHU�&RPSDQ\�DGOÕ�úLUNHWH
GHYUHGLOPHVL�LúOHPLQH�L]LQ�YHULOPLúWLU�

05.02.199
8

18.11.199
8

23527

�
52/376-40 )ø%$�+ROGLQJ�$�ù��YH�*hd%ø5/øöø

+ROGLQJ�$�ù��NRQVRUVL\XPX�WDUDIÕQGDQ
7$16$ù�ø]PLU�%�\�NúHKLU�%HOHGL\HVL�øo
YH�'Õú�7LFDUHW��$�ù�¶QLQ������KLVVHVLQLQ
GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ�YHULOPLúWLU�

12.02.199
8

18.11.199
8

23527

�
52/377-41 ø]PLU�dLPHQWR�)DEULNDVÕ�7�UN�$�ù�

�dø0(17$ù�¶QLQ�g=7h5(�WRSOXOX÷XQD
DLW�.ÕQÕN�dLPHQWR�6DQ��YH�7LF��$�ù�¶\L
GHYUDOPDVÕQD�L]LQ�YHULOPLúWLU�

12.02.199
8

19.11.199
8

23528

�
52/379-43 (5&ø<$6�%LUDFÕOÕN�YH�0DOW�6DQD\L

$�ù�¶QLQ�72526�%LUDFÕOÕN�YH�0DOW
6DQD\L�$�ù�¶\H�DLW�ED]Õ�DNWLI�NÕ\PHWOHUL
VDWÕQ�DOPDVÕQD�LOLúNLQ�GHYLU�LúOHPLQH�L]LQ
YHULOPLúWLU�

12.02.199
8

19.11.199
8

23528

�
54/394-46 Autoliv Cankor Otomotiv Emniyet

6LVWHPOHUL�6DQD\L�YH�7LFDUHW�$�ù�¶QLQ
RUWDNODUÕ�RODQ�1HFLS�$/$&$¶QÕQ�����
KLVVHVLQLQ�$XWROLY�$�%��WDUDIÕQGDQ
GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ�YHULOPLúWLU�

26.02.199
8

20.11.199
8

23529

�
57/424-52 0LJURV�7�UN�7�$�ù��YH�0HWUR�$*

WDUDIÕQGDQ�ROXúWXUXODFDN���D\UÕ�RUWDN
JLULúLP�LúOHPLQH�������VD\ÕOÕ�5HNDEHWLQ
.RUXQPDVÕ�+DNNÕQGD�.DQXQ�X\DUÕQFD
oÕNDUÕODQ��������VD\ÕOÕ�5HNDEHW
.XUXOX
QGDQ�ø]LQ�$OÕQPDVÕ�*HUHNHQ
%LUOHúPH�YH�'HYUDOPDODU�+DNNÕQGD
7HEOL÷
LQ���¶QFÕ�PDGGHVLQLQ����QF�
IÕNUDVÕ�X\DUÕQFD��RUWDN�JLULúLP�DQODúPDVÕ
\�U�UO�NWH�NDOGÕ÷Õ�V�UHFH��KHU�LNL�DQD
úLUNHWLQ��0HWUR��0LJURV��RUWDN�JLULúLPOH
EHUDEHU�D\QÕ�FR÷UDIL�SD]DUGD�GR÷UXGDQ
YH\D�GROD\OÕ�LOJLOL��U�Q�SL\DVDVÕQD
JLUPHPHVLQH��GL÷HU�ELU�LIDGH\OH��0HWUR
$*�YH\D�0LJURV�7�UN�7�$�ù¶QGHQ�DQFDN
\DOQÕ]FD�ELULQLQ�RUWDN�JLULúLPOH

19.03.199
8

20.11.199
8

23529

                                                                                                                                              
GROD\ÕVÕ\OD�NDSVDP�GÕúÕ�ROGX÷XQD�NDUDU�YHULOHQ�L]LQ�EDúYXUXODUÕQD�LOLúNLQ�GRV\DODUD�OLVWHGH
\HU�YHULOPHPLúWLU�
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Türkiye’deki herhangi bir il veya ilçe
PHUNH]LQGHNL�LOJLOL��U�Q�SL\DVDVÕQGD
IDDOL\HW�J|VWHUHELOPHVL�NRúXOX\OD�L]LQ
YHULOPHVLQH��EX�NRúXOD�X\JXQ�KDUHNHW
HGLOPHPHVL�KDOLQGH��D\NÕUÕOÕ÷ÕQ
JHUoHNOHúWL÷L�WDULKWHQ�LWLEDUHQ
V|]NRQXVX�RUWDN�JLULúLPLQ������VD\ÕOÕ
.DQXQ¶XQ��¶�QF��PDGGHVL�NDSVDPÕQGD
UHNDEHWL�VÕQÕUOD\DQ�ELU�DQODúPD
VD\ÕODFD÷Õ�YH�UH¶VHQ�|Q�DUDúWÕUPD
YH�YH\D�VRUXúWXUPD�DoÕODFD÷ÕQÕQ
ELOGLULOPHVLQH�NDUDU�YHULOPLúWLU�

�
57/425-53 Burda Holding GmbH & Co.

.RPPDQGLWJHVHOOVFKDIW�WDUDIÕQGDQ�+�U�
Güç Gazetecilik Ticaret ve Turizm Org.
$�ù�¶QLQ������KLVVHVLQLQ�'R÷DQ
*UXEX¶QGDQ�GHYUDOÕQPDVÕ\OD
ROXúWXUXODFDN�RUWDN�JLULúLP�LúOHPLQH�L]LQ
YHULOPLúWLU�

19.03.199
8

15.12.199
8

23554

�
57/426-54 7�&�%DúEDNDQOÕN�g]HOOHúWLUPH�øGDUHVL

%DúNDQOÕ÷Õ�WDUDIÕQGDQ�(WLEDQN
%DQNDFÕOÕN�$�2�¶QÕQ�KLVVHOHULQLQ
WDPDPÕQÕQ�øSHN�2UWDN�*LULúLP�*UXEX
WDUDIÕQGDQ�NXUXODQ�0HG\D�øSHN�+ROGLQJ
$�ù�¶\H�GHYUHGLOPHVL�LúOHPLQH�L]LQ
YHULOPLúWLU�

19.03.199
8

15.12.199
8

23554

���
59/438-59 +DYDDODQODUÕ�<HU�+L]PHWOHUL�$�ù�

�+$9$ù�¶QLQ�����¶OÕN�NDPX�KLVVHVLQLQ
|]HOOHúWLULOPHVL�\ROX\OD�7XUJD\�&ø1(5
H
GHYUHGLOPHVLQH�L]LQ�YHULOPLúWLU�

26.03.199
8

17.12.199
8

23556

���
59/439-60 Schöller Holding GmbH Co. KG

WDUDIÕQGDQ�.HUHYLWDú�*ÕGD�6DQ��YH�7LF�
$�ù�¶QLQ��������KLVVHVLQLQ
GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ�YHULOPLúWLU�

26.03.199
8

17.12.199
8

23556

���
65/498-80 &RFD�&ROD��UHWLFLOHUL�YH�GD÷ÕWÕFÕODUÕQÕQ

KLVVH�GHYLUOHUL�LúOHPLQH�L]LQ�YHULOPLúWLU�
14.05.199

8
19.12.199

8
23558

���
67/516-83 7�UN�7UDNW|U�YH�=LUDDW�0DNLQDODUÕ�7LF�

$�ù¶QLQ�RUWD÷Õ�RODQ�.Ro�*UXEX¶QXQ�EX
WHúHEE�VWHNL�KLVVHOHULQLQ�ELU�NÕVPÕQÕQ�
V|]�NRQXVX�WHúHEE�V�Q�GL÷HU�RUWD÷Õ
New Holland  N.V.'ye  devrine izin
YHULOPLúWLU�

28.05.199
8

19.12.199
8

23558

� �
67/517-84 7UDNPDN�7UDNW|U�YH�=LUDDW�0DNLQDODUÕ

7LFDUHW�$�ù�
QLQ�RUWD÷Õ�RODQ�.Ro
*UXEX
QXQ�EX�WHúHEE�VWHNL�KLVVHOHULQLQ
ELU�NÕVPÕQÕQ�WHúHEE�V�Q�GL÷HU�RUWD÷Õ
New Holland N.V.'ye devrine; biçer
G|YHU�SL\DVDVÕ�LOH�VÕQÕUOÕ�ROPDN��]HUH�
LOJLOL�SD]DUGD�VD÷OD\ÕFÕ�RODQ�1HZ
+ROODQG�1�9�
QLQ�7UDNPDN�$�ù��LOH�D\QÕ
YH�PDNXO�NRúXOODUÕ�\HULQH�JHWLUHQ�GL÷HU

28.05.199
8

04.02.199
9

23601
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WHúHEE�VOHUH�GH�GLVWULE�W|UO�N�WHVLV
HWPHVL�úDUWÕ\OD�L]LQ�YHULOPLúWLU�

� �
67/519-86 hQLYHUVDO�<DWÕUÕP�+ROGLQJ�$�ù���(UD

)LQDQV�)DFWRULQJ�+L]PHWOHUL�$�ù��YH
ùHYNHW�'HPLUHO�+ROGLQJ�$�ù�
QLQ�ELUOLNWH�
2WRPRELOFLOLN�YH�7LFDUHW�$�ù��LúWLUDNL
RODQ�(JHEDQN�$�ù��KLVVHOHULQL
GHYUDOPDVÕ�LúOHPLQH�L]LQ�YHULOPLúWLU�

28.05.199
8

04.02.199
9

23601

���
70/534-88 /LQFROQ�(OHFULF�)UDQFH�6�$�
QÕQ��.D\QDN

7HNQL÷L�6DQD\L�YH�7LFDUHW�$�ù�
QLQ
KLVVHOHULQLQ����
VLQL�(F]DFÕEDúÕ
+ROGLQJ�YH�)LQVDQ�6ÕQDL�YH�7LFDUL
<DWÕUÕPODU�$�ù�
QGHQ�GHYUDOPDVÕ
LúOHPLQH�L]LQ�YHULOPLúWLU�

18.06.199
8

05.02.199
9

23602

� �
70/535-89 $ODUNR�+ROGLQJ�$�ù�¶QLQ�QRPLQDO�GH÷HUL

1.000.- TL. olan 567.391.281 adet
hissesinin, United Technologies
&RUSRUDWLRQ
ÕQ�\DQ�NXUXOXúX�8QLWHG
Technologies Canada’ya ait bir yan
NXUXOXú�RODQ���&DUULHU�+9$&5
Investment B.V.’ye devrine izin ve bu
GHYUH�LOLúNLQ�G�]HQOHQHQ�³+LVVHGDUODU
6|]OHúPHVL´QH�WDOHS�HGLOHQ�PHQIL�WHVSLW
EHOJHVL�YHULOPHVLQH�NDUDU�YHULOPLúWLU�

18.06.199
8

05.02.199
9

23602

���
70/536-90 &+6�(OHFWURQLFV��,QF�¶ÕQ��.DUPD

+ROGLQJ�$�ù��KLVVHOHULQLQ������
X�LOH�EX
WHúHEE�V�Q�RUWD÷Õ�EXOXQGX÷X�$UHQD
%LOJLVD\DU�6DQD\L�YH�7LFDUHW�$�ù�
hisselerinin %20’sini ve Armada
Bilgisayar Sistemleri Sanayi ve Ticaret
$�ù�KLVVHOHULQLQ����
XQX�GHYUDOPDVÕ
LúOHPOHULQH�L]LQ�YHULOPLúWLU�

18.06.199
8

06.02.199
9

23603

���
77/590-108 32$ù�3HWURO�2ILVL�$�ù�¶QLQ

VHUPD\HVLQLQ����¶OLN�NÕVPÕQÕQ
|]HOOHúWLUPH�\ROX\OD�7�øú�%DQNDVÕ�$�ù���
3DUN�+ROGLQJ�$�ù����%D\ÕQGÕU�+ROGLQJ
$�ù����3h$ù�3HWURO�hU�QOHUL�7XUL]P�YH
1DNOL\DW�$�ù��RUWDN�JLULúLP�JUXEXQD
GHYUHGLOPHVL�LúOHPLQH�NRúXOOX�L]LQ
YHULOPLúWLU�

30.07.199
8

���
77/591-109 )LED�+ROGLQJ�$�ù��YH�*�oELUOL÷L�+ROGLQJ

$�ù��NRQVRUVL\XPX�WDUDIÕQGDQ��7DQVDú
ø]PLU�%�\�NúHKLU�%HOHGL\HVL�øo�YH�'Õú
7LFDUHW�$�ù�¶QLQ�����KLVVHVLQLQ
GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ�YHULOPLúWLU�

30.07.199
8

10.02.199
9

23607
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���

78/604-114 .DOÕS�7DNÕP�6DQD\L�$�ù�¶QLQ�7HNLUGD÷
GDNL�IDEULNDVÕQÕQ�5HNV�$KúDS�YH�0HWDO
.HVLFL�7DNÕPODU�3D]DUODPD�YH�7LFDUHW
$�ù��WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQH
L]LQ�YHULOPLúWLU�

13.08.199
8

���
80/615-117 .RUNPD]�<L÷LW�øQúDDW�7DDKK�W�YH

7LFDUHW�$�ù�¶QLQ�7�UN�7LFDUHW�%DQNDVÕ
$�ù�
QLQ��������KLVVHVLQL�GHYUDOPDVÕ
LúOHPLQH�L]LQ�YHULOPLúWLU�

20.08.199
8

���
80/617-119 %RUXVDQ�+ROGLQJ�$�ù���%RUXVDQ�<DWÕUÕP

YH�3D]DUODPD�$�ù��YH
Mannesmannröhren Werke AG
WDUDIÕQGDQ�%RUXVDQ�0DQQHVPDQQ
(QG�VWUL�YH�<DWÕUÕP�$�ù��DGÕ\OD�ELU�RUWDN
JLULúLP�NXUXOPDVÕ�LúOHPLQH�NRúXOOX�L]LQ
YHULOPLúWLU�

20.08.199
8

� �
81/631-125 &RXUWKDXOG�SOF�¶QLQ�LKUDo�HGLOPLú

LPWL\D]VÕ]�KLVVHOHULQLQ������¶VÕQÕQ
Akzo Nobel UK Holdings plc.’ye
GHYUHGLOPHVL�LúOHPLQH�L]LQ�YHULOPLúWLU�

03.09.199
8

� �
84/666-131 Daimler-Benz A.G. ile Chrysler

&RUSRUDWLRQ¶ÕQ��'DLPOHU�&KU\VOHU
$NWLHQJHVHOOVFKDIW�DGÕ�DOWÕQGD
ELUOHúPHOHUL�LúOHPLQH�L]LQ�YHULOPLúWLU�

24.09.199
8

���
84/667-132 7($ù�7�UNL\H�(OHNWULN�hUHWLP�øOHWLP

$�ù��WHUPLN�VDQWUDOOHULQLQ�LúOHWPH
KDNODUÕQÕQ��GHYUL�LúOHPOHULQH�NRúXOOX�L]LQ
YHULOPLúWLU�

24.09.199
8

� �
87/693-138 7('$ù�7�UNL\H�(OHNWULN�'D÷ÕWÕP�$�ù�¶\H

ait 17 Görev Bölgesindeki elektrik
GD÷ÕWÕPÕ�WHVLVOHULQLQ�LúOHWPH�KDNODUÕQÕQ
GHYUL�LúOHPOHULQH�NRúXOOX�L]LQ
YHULOPHVLQH�NDUDU�YHULOPLúWLU�

16.10.199
8

���
89/702-144 $EDQW�YH�%ROX�oHYUHVL�7XUL]P�$�ù�¶QLQ

�������¶OLN�KLVVHVLQLQ�|]HOOHúWLUPH�\ROX
LOH�$OWÕQGD÷�øQúDDW�7XUL]P�$�ù���.RPL
øQúDDW�6DQD\L�$�ù�YH�7DNVLP�2WHOFLOLN
$�ù��WDUDIÕQGDQ�GHYUDOÕQPDVÕ
LúOHPOHULQH��D\UÕ�D\UÕ�ROPDN��]HUH�L]LQ
YHULOPHVLQH�NDUDU�YHULOPLúWLU�

05.11.199
8

���
89/703-145 .Ro�$OOLDQ]�6LJRUWD�$�ù��YH�.Ro�$OOLDQ]

+D\DW�6LJRUWD�$�ù�¶QLQ�$OOLDQ]�*UXEXQD
ED÷OÕ�0DJGHEXUJHU�6LJRUWD�$�ù�
KLVVHOHULQL�GHYUDOPDVÕ�LúOHPLQH�L]LQ
YHULOPLúWLU�

05.11.199
8

���
99-1/1-1 Exxon Chemical Company ile The Shell

Petroleum Company Limited ve Shell
2LO�&RPSDQ\�DUDVÕQGD�NXUXODQ�RUWDN
JLULúLPH�L]LQ�YHULOPLúWLU�

07.01.199
9
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���
99-1/2-2 .DOHERGXU�6HUDPLN�6DQD\L�$�ù�¶QLQ

dDQDNNDOH�6HUDPLN�)DEULNDODUÕ�$�ù�¶QH
NDWÕOPDVÕ�\ROX\OD�ELUOHúPHVL�LúOHPLQH
L]LQ�YHULOPLúWLU�

07.01.199
9

���
99-3/24-6 E.I.DuPont de Nemours’un Tongkook

Synthetic Fibres Co. Ltd.’nin elastin
SD]DUÕQGDNL�PDOYDUOÕ÷ÕQÕ�GHYUDOPDVÕ
LúOHPLQH�L]LQ�YHULOPLúWLU�

28.01.199
9

04.09.199
9

23806

���
99-3/32-10 (OHNWURQLN�\D\ÕQFÕOÕN�YH�W�UHYOHUL

konusunda faaliyette bulunan, "Liberal
%DNÕú��JD]HWHVLQLQ�LPWL\D]�KDNNÕQD�YH
%LUOHúLN�%DVÕQ�'D÷ÕWÕP�$�ù��KLVVHOHULQLQ
% 20'sine  sahip olan Sabah Elektronik
<D\ÕQFÕOÕN�øOHWLúLP�$�ù�¶\H�DLW�V|]
NRQXVX�KLVVHOHULQ�WDPDPÕQÕQ�0HG\D
3DUN�<D\ÕQFÕOÕN�6DQD\L�$�ù���.HPDO
KINACI, Özcan ERTUNA, Vahit
$/3$7$�YH�dD÷GDú�(5*ø1
H
GHYUHGLOPHVL�LúOHPLQH�L]LQ�YHULOPLúWLU�

28.01.199
9

08.09.199
9

23810

� �
99-5/40-15 $PRUWLV|U�SD]DUÕQGD�IDDOL\HWWH�EXOXQDQ

Beldesan Otomotiv Yan San. ve Tic.
$�ù��LOH�0DQQHVPDQ�6DFKV�$*¶QLQ�HúLW
NDWÕOÕPOD�6DFKV�%HOGHVDQ�6�VSDQVL\RQ
6LVWHPOHUL�6DQ��YH�7LF��$�ù��DGÕQGD�ELU
RUWDN�JLULúLP�NXUPDODUÕ�LúOHPLQH�L]LQ
YHULOPLúWLU�

04.02.199
9

08.09.199
9

23810

� �
99-5/41-16 (g6�(F]DFÕEDúÕ�g]J�Q�.LP\DVDO

hU�QOHU�YH�7LFDUHW�$�ù�¶QLQ�6ø)$5
øODoODUÕ�7LFDUHW�YH�6DQD\L�$�ù�¶\H�DLW�LODo
�UHWLP�WHVLVOHULQL�GHYUDOPDVÕ�LúOHPLQH
L]LQ�YHULOPLúWLU�

04.02.199
9

08.09.199
9

23810

���
99-6/51-20 6SDQQHU�3ROOX[�9HUZDOWXQJV�*PE+�DGOÕ

)HGHUDO�$OPDQ�X\UXNOX�úLUNHW�LOH
0HKPHW�<DOoÕQ�<$/+,�YH�%LUVHQ
$/(0'$5�DUDVÕQGD�LP]DODQDQ
V|]OHúPH�X\DUÕQFD��DQÕODQ�úDKÕVODUÕQ�VX
VD\DoODUÕ�DODQÕQGD��IDDOL\HW�J|VWHUHQ
7HNVDQ�6X�6D\DoODUÕ�6DQD\L�YH�7LFDUHW
$�ù�
QLQ�����RUDQÕQGDNL�KLVVHOHULQL�V|]
NRQXVX�$OPDQ�úLUNHWLQGHQ�GHYUDOPDODUÕ
LúOHPLQH�L]LQ�YHULOPLúWLU�

11.02.199
9

08.09.199
9

23810

� �
99-8/65-22 3KDUPDFLD�	�8SMRKQ�6D÷OÕN�hU�QOHUL

7LFDUHW�/WG���ùWL�¶QLQ�SDUHQWHUDO
EHVOHQPH�DODQÕQGDNL�HWNLQOLNOHULQLQ
)UHVHQLXV�øODo�6DQD\L�YH�7LFDUHW�/WG�
ùWL��WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQH
L]LQ�YHULOPLúWLU�

18.02.199
9

���
99-8/66-23 32$ù�3HWURO�2ILVL�$�ù�¶QLQ

VHUPD\HVLQLQ����¶OLN�NÕVPÕQÕQ
|]HOOHúWLUPH�\ROX\OD�7��*DUDQWL�%DQNDVÕ
$�ù��'R÷Xú�+ROGLQJ�$�ù��RUWDN�JLULúLP

18.02.199
9
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JUXEXQD�GHYUL�LúOHPLQH�NRúXOOX�L]LQ
YHULOPLúWLU�

���
99-12/94-36 9DWHNV�7HNVWLO�6DQ��$�ù��+LVVHOHULQLQ

%51’inin PGI Nonwomens B.V.
WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQH��L]LQ
YHULOPLúWLU�

03.03.199
9

10.09.199
9

23812

� �
99-12/95-37 '86$�(QG�VWUL\HO�øSOLN�6DQ��YH�7LF�

$�ù�¶QLQ�.25'6$�.RUG�%H]L�6DQ��YH
7LF��$�ù��WDUDIÕQGDQ�GHYUDOÕQPDVÕ
LúOHPLQH�L]LQ�YHULOPLúWLU�

03.03.199
9

10.09.199
9

23812

� �
99-21/164-83 TRW Inc.’in Lucas Varity Plc.’yi

GHYUDOPDVÕ�LúOHPLQH�L]LQ�YHULOPLúWLU�
28.04.199

9
� �

99-21/165-84 The Coca Cola Company’nin, Cadbury
6FKZHSSHV�úLUNHWLQLQ�7�UNL\H¶GHNL�WLFDUL
LoHFHN�PDUNDODUÕQÕ�GHYUDOPDVÕ�LúOHPLQH
L]LQ�YHULOPLúWLU�

28.04.199
9

� �
99-21/166-85 7��*DUDQWL�%DQNDVÕ�$�ù��YH�'R÷Xú

+ROGLQJ�$�ù��WDUDIÕQGDQ�7DQVDú�ø]PLU
%�\�NúHKLU�%HOHGL\HVL�øo�YH�'Õú�7LF�
$�ù�¶QLQ�WRSODP�����KLVVHVLQLQ
GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ�YH�WDOHS
üzerine menfi tespit belgesi verilmesine
NDUDU�YHULOPLúWLU�

28.04.199
9

���
99-21/189-105 )RUG�0RWRU�&R�¶QLQ�$%�9ROYR¶\D�ED÷OÕ

VCC Volvo Car Co.’yi ve bu kapsamda
Volvo Grubu’nun Türkiye’de faaliyet
göstermekte olan kolu Volvo Otomotiv
7�UN�7LF��/WG��ùWL�¶QLQ�RWRPRELOH�LOLúNLQ
KHU�W�UO��YDUOÕ÷ÕQÕ�9ROYR�2WRPRELO�7LF�
/WG��ùWL��XQYDQÕ�DOWÕQGD�GHYUDOPDVÕ
LúOHPLQH�L]LQ�YHULOPLúWLU�

29.04.199
9

���
99-22/197-113 Profesyonel kuaför ürünlerinin imal,

ithal ve ihraç edilmesi, pazarlama,
GD÷ÕWÕPÕ�YH�VDWÕúÕQÕQ�\DSÕOPDVÕ
DPDFÕ\OD�(F]DFÕEDúÕ�JUXS�úLUNHWOHUL�
(F]DFÕEDúÕ�øODo�6DQ��YH�7LF��$�ù��
(F]DFÕEDúÕ�+ROGLQJ�$�ù���(F]DFÕEDúÕ
<DWÕUÕP�+ROGLQJ�2UWDNOÕ÷Õ�$�ù��YH
)LQVDQ�6ÕQDL�YH�7LFDUL�<DWÕUÕPODU�$�ù��LOH
+HQNHO�JUXEX�úLUNHWL�+DQV�6FKZDU]NRSI
*PE+�	�&R��.*¶QLQ�LúWLUDN�HGHFHNOHUL
ELU��RUWDN�JLULúLP��úLUNHWL�NXUXOPDVÕ
LúOHPLQH�L]LQ�YHULOPLúWLU�

04.05.199
9
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� �
99-24/214-127 .Ro�7RSOXOX÷X¶QGD�\HU�DODQ�$UoHOLN�

Türk Demir Döküm, Koç Holding ve
Beko ile Güney Kore Cumhuriyeti
uyruklu LG Grubu’nda yer alan LG
Electronics Inc.’in Türkiye’de “Arçelik-
/*�.OLPD�6DQ��YH�7LF��$�ù�´�XQYDQOÕ
�RUWDN�JLULúLP��úLUNHWL�NXUXOPDVÕ�LúOHPLQH
L]LQ�YHULOPLúWLU�

20.05.199
9

���
99-26/230-138 /LNLW�SHWURO�JD]Õ��/3*��WHGDULN�HWPH

DPDFÕ�LOH�NXUXOPDVÕ�KHGHIOHQHQ�RUWDN
JLULúLP�úLUNHWLQLQ�\DVDO�JHoHUOLOLN
ND]DQDELOPHVL�LoLQ��WDUDIODUÕQ
DNGHWWLNOHUL�SD\�VDKLSOHUL�V|]OHúPHVL
GR÷UXOWXVXQGD��DQÕODQ�³RUWDN�JLULúLP´H
L]LQ�YHULOPHVL�LVWHPL�LOH�\DSÕODQ
EDúYXUXQXQ�UHNDEHWL�VÕQÕUOD\ÕFÕ
VRQXoODU�GR÷XUDFD÷Õ�JHUHNoHVL\OH
UHGGLQH�NDUDU�YHULOPLúWLU�

27.05.199
9

� �
99-27/245-149 JT International Holding B.V.’nin R. J.

Renolds Tobacco International
Holdings B.V.’nin hisselerinin
NRQWURO�Q��GHYUDOPDVÕ�LúOHPLQH�L]LQ
YHULOPLúWLU�

03.06.199
9

� �
99-31/284-173 5HQDXOW�6�$�¶QÕQ��1LVVDQ�0RWRU�&R��/WG�

ve Nissan Diesel Motor Co. Ltd.'yi
GHYUDOPDVÕQD�L]LQ�YHULOPHVLQH�YH�D\QÕ
WHúHEE�V�Q�1LVVDQ�$YUXSD�)LQDQV
LúWLUDNOHULQGHQ�KLVVH�GHYUDOPDVÕ
LúOHPLQLQ�WDUDIODUÕQ�7�UNL\H�ILQDQV
SD]DUODUÕQGD�IDDOL\HWOHUL�ROPDPDVÕ
QHGHQL\OH�������VD\ÕOÕ�.DQXQ
NDSVDPÕQGD�ROPDGÕ÷ÕQD�NDUDU
YHULOPLúWLU�

22.06.199
9

� �
99-33/312-192 %DQNHUV�7UXVW�&RUSRUDWLRQ¶ÕQ�W�P

LPWL\D]VÕ]�KLVVHOHULQLQ�'HXWVFKH�%DQN
WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ
YHULOPLúWLU�

06.07.199
9

� �
99-33/313-193 hONHU�*UXEX�úLUNHWOHULQLQ�.DUVD��%LVNRW�

%LVN�YL�*ÕGD�6DQD\L�YH�7LFDUHW�/WG�
ùWL�¶QH�DLW�KLVVHOHULQ����¶LQL�GHYUDOPDVÕ
LúOHPLQH�L]LQ�YHULOPLúWLU�

06.07.199
9

� �
99-35/334-205 $GDQD�.D÷ÕW�6DQ��7�$�ù�¶QLQ����

KLVVHOHULQLQ�$GDQD�dLPHQWR�6DQ��7�$�ù�
WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ
YHULOPLúWLU�

13.07.199
9

� �
99-38/401-257 EXXON Corporation ile Mobil

&RUSRUDWLRQ�úLUNHWOHUL�DUDVÕQGD
JHUoHNOHúWLULOHQ�ELUOHúPH�LúOHPLQH�L]LQ
YHULOPLúWLU�

17.08.199
9
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���
99-40/425-272 Comsat Corporation’un %100

hissesinin Lockheed Martin Corporation
WDUDIÕQGDQ�VDWÕQ�DOÕQPDVÕ�\ROX\OD
ELUOHúPHOHULQH�L]LQ�YHULOPLúWLU�

01.09.199
9

���
99-49/538-339 New Holland N.V. (Fiat Grubu) ve Case

�&DVH�*UXEX��úLUNHWOHULQLQ�WLFDUL
IDDOL\HWOHULQL�ELUOHúWLUPHOHUL�LúOHPLQH�L]LQ
YHULOPLúWLU�

27.10.199
9

� �
99-51/556-349 +��g��6DEDQFÕ�+ROGLQJ�$�ù��YH�(�,��'X

Pont de Nemours and Company
DUDVÕQGD�JHUoHNOHúWLULOHQ�RUWDN�JLULúLP
LúOHPLQH�L]LQ�YHULOPLúWLU�

09.11.199
9

���
99-52/562-352 7�UN�6DNXUD�%DQN�$�ù��KLVVHOHULQLQ

������¶�Q�Q�)LED�úLUNHWOHU�JUXEX
WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ
YHULOPLúWLU�

16.11.199
9

� �
99-52/563-353 +�g��6DEDQFÕ�+ROGLQJ�$�ù�¶QLQ�MRLQW

YHQWXUH�úLUNHWL�0DUVD�.-6¶QLQ���¶OLN
hissesini Kraft Foods International Inc.
úLUNHWLQGHQ�GHYUDOPDVÕ�YH�EX�úLUNHWLQ
IDDOL\HW�DODQÕQD�JLUHQ�ED]Õ�LúOHULQ�\HQL
NXUXODFDN�.UDIWVD�úLUNHWLQH�GHYUHGLOPHVL
LúOHPLQH�LOLúNLQ�EDúYXUX��]HULQH��+�g�
6DEDQFÕ�+ROGLQJ�$�ù�¶QLQ�MRLQW�YHQWXUH
úLUNHWL�0DUVD�.-6¶QLQ���¶OLN�KLVVHVLQL
Kraft Foods International Inc.
úLUNHWLQGHQ�GHYUDOPDVÕ�LúOHPLQH�L]LQ
YHULOPLúWLU�

16.11.199
9

� �
99-52/564-354 $OOLHG6LJQDO�,QF��úLUNHWLQLQ�WDPDPÕQD

VDKLS�ROGX÷X�%ORVVRP�$FTXLVLWLRQ
&RUSRUDWLRQ¶ÕQ�+RQH\ZHOO�,QF��úLUNHWLQL
GHYUDOPDVÕ�LúOHPLQH�L]LQ�YHULOPLúWLU�

16.11.199
9

���
99-55/583-370 )LED�+ROGLQJ�$�ù��LúWLUDNOHUL�WDUDIÕQGDQ

(QGL�7�NHWLP�0DOODUÕ�7LF��YH�6DQ�
$�ù�¶QLQ�����KLVVHVLQLQ�GHYUDOÕQPDVÕ
LúOHPLQH�L]LQ�YHULOPLúWLU�

30.11.199
9

���
99-57/612-389 7\FR�+ROGLQJ�9,,�$SV¶QLQ�7ÕEVHW�6WHULO

7ÕEEL�$OHWOHU�6DQ��YH�7LF��$�ù�¶\L�����
KLVVH�LOH�GHYUDOPDVÕ�LúOHPLQH�L]LQ
YHULOPLúWLU�

14.12.199
9

���
99-59/642-409 Wolkswagen Financial Services AG ile

7��*DUDQWL�%DQNDVÕ�$�ù���'R÷Xú�+ROGLQJ
$�ù���*DUDQWL�)LQDQVDO�.LUDODPD�$�ù��YH
'R÷Xú�2WRPRWLY�6DQD\L�YH�7LFDUHW�$�ù�
DUDVÕQGD�9RONVZDJHQ�'R÷Xú�7�NHWLFL
)LQDQVPDQÕ�$�ù��XQYDQOÕ�RUWDN�JLULúLP
ROXúWXUXOPDVÕ�LúOHPLQH�L]LQ�YHULOPLúWLU�

29.12.199
9
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.DUDU�7DULKL  .DUDU�1R
                                                          
� �%X�E|O�PGH�\HU�YHULOHQ�NDUDUODUÕQ�VHoLPL�<D\ÕQ�.RPLV\RQ¶XQFD�\DSÕOPÕúWÕU�
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/3*�$GÕ\DPDQ� 26.11.1998, 93/750-159
g]HO�2NXOODU�'HUQH÷L� 11.02.1999, 99-6/48-17
%ø$.� 04.03.1999, 99-13/99-40
7�UNL\H�ùHNHU�)DEULNDODUÕ�$�ù� 13.08.1998, 78/603-113
7('$ù 16.10.1998, 87/693-138
7('$ù�(N 23.06.1999, 99-31/298-178
Metro/Migros 19.03.1998, 57/424-52
DUSA/KORDSA 03.03.1999, 99-12/95-37
(UEDN�8OXGD÷�
8OXGD÷�0DGHQ�%XUVD�8OXGD÷ 03.03.1999, 99-12/93-35
E.I.DuPont/Tongkook 28.01.1999, 99-3/24-6
Vateks/PGI Nonwovens B.V. 03.03.1999, 99-12/94-36
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'RV\D� .RQXVX� �� +DNODUÕQGD
VRUXúWXUPD� \DSÕODQ� WHúHEE�VOHULQ�
$GÕ\DPDQ�LOL�/3*�SD]DUÕQGD�IDDOL\HW
J|VWHUHQ� \HUHO� ILUPDODUÕ� SL\DVD
GÕúÕQD� oÕNDUPD� DPDFÕ\OD� UHNDEHWL
VÕQÕUOD\ÕFÕ� DQODúPD� \DSDUDN� ����
VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ
+DNNÕQGD�.DQXQ¶X�LKODO�HWPHOHUL�

'RV\D�1R ��E2-D1-97/2
.DUDU�1R ������������
.DUDU�7DULKL ��26.11.1998
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5DSRUW|UOHULQ� *|U�ú��� $\JD]� $�ù��� 6LKLUJD]� $�ù��� øSUDJD]� $�ù�� YH
'HPLU|UHQ� *D]� *UXEX� WHPVLOFLOHULQLQ�� *�QH\� YH� *�QH\GR÷X� $QDGROX
E|OJHVLQGH� \HU� DODQ� �� LOGH� IDDOL\HW� J|VWHUHQ� \HUHO� WHúHEE�VOHUL� SD]DU
GÕúÕQD�oÕNDUPDN�DPDFÕ\OD�����+D]LUDQ������ WDULKLQGH�*D]LDQWHS�7LOPHQ
2WHOL¶QGH�WHPVLOFLOHUL�YDVÕWDVÕ\OD�ELU�IL\DW�DQODúPDVÕ�\DSWÕNODUÕ��V|]�NRQXVX
DQODúPD�K�N�POHULQL�0RJD]�$�ù�¶QLQ�GH�NDWÕOÕPÕ� LOH������������WDULKLQGH
$GÕ\DPDQ� LOLQGH�X\JXODPD\D� NR\GXNODUÕ�� E|\OHFH�� ����� VD\ÕOÕ� .DQXQ¶XQ
4’üncü maddesinin (a) ve (d) bentlerini ihlal ettikleri, bu nedenle
V|]NRQXVX� WHúHEE�VOHULQ� DQÕODQ� .DQXQ¶XQ� ��¶QFÕ� PDGGHVL� JHUH÷LQFH
FH]DODQGÕUÕOPDODUÕ�JHUHNWL÷L�

2/$</$5
- ùLND\HWoL� <�FHO� *D]� 6DQD\L� YH� 7LFDUHW� $�ù�� WDUDIÕQGDQ� J|QGHULOHQ

����������� WDULKOL� YH� $GÕ\DPDQ� LOL� /3*� SD]DUÕQGD� IDDOL\HW� J|VWHUHQ
\HUHO� ILUPDODUÕQ� ED\LOHUL� DGÕQD� LVLPVL]� YH� LP]DVÕ]� RODUDN� J|QGHULOHQ
����������� WDULKOL� GLOHNoHOHUGH�� $<*$=�� /ø.ø'*$=�� 0ø/$1*$=� YH
ø35$*$=�ILUPDODUÕQÕQ������������WDULKLQGHQ�LWLEDUHQ���������7/��JLEL
PDOL\HWLQ�DOWÕQGD�ELU� IL\DWOD����NJ�OÕN� W�SO��/3*�VDWÕúÕQD�EDúODGÕNODUÕ�
bu uygulama nedeniyle yerel firma bayilerinin faaliyetlerinin durma
WHKOLNHVL�LOH�NDUúÕ�NDUúÕ\D�NDOGÕ÷Õ�LOHUL�V�U�OP�úW�U�

- 6|]� NRQXVX� úLND\HW� GLOHNoHOHUL� �]HULQH�� dDOÕúPD� 8VXO� YH� (VDVODUÕ
+DNNÕQGD� <|QHWPHOLN
LQ� ����¶LQFL� PDGGHVL� X\DUÕQFD�� .XUXP
UDSRUW|UOHUL� WDUDIÕQGDQ� KD]ÕUODQDQ� ����������� WDULKOL� YH� (��'������
VD\ÕOÕ� øON� øQFHOHPH� 5DSRUX�� 5HNDEHW� .XUXOX
QXQ� ����������� WDULKOL
WRSODQWÕVÕQGD�J|U�ú�OP�ú�YH������VD\ÕOÕ�.DQXQ
XQ�����¶LQFL�PDGGHVL
X\DUÕQFD�NRQX\D�LOLúNLQ�|QDUDúWÕUPD�\DSÕOPDVÕQD�NDUDU�YHULOPLúWLU�

- gQDUDúWÕUPD� VXQXFXQGD� .XUXP� UDSRUW|UOHUL� WDUDIÕQGDQ� KD]ÕUODQDQ
����������� WDULK� YH� '����h*������ VD\ÕOÕ� gQDUDúWÕUPD� 5DSRUX
5HNDEHW� .XUXOX
QXQ� ����������� WDULKOL� WRSODQWÕVÕQGD� J|U�ú�OP�ú� YH
����� VD\ÕOÕ� .DQXQ
XQ� ��¶LQFL� PDGGHVL� X\DUÕQFD�� $GÕ\DPDQ� LOL� /3*
SD]DUÕQGD� IDDOL\HW�J|VWHUHQ�$\JD]�$�ù��� øSUDJD]�$�ù���0RJD]�3HWURO
*D]ODUÕ� $�ù��� 6LKLUJD]� 7LFDUHW� YH� 6DQD\L� $�ù��� 0LODQJD]� 7LFDUHW� YH
6DQD\L� $�ù�� LOH� /LNLGJD]� 7HY]L� YH� hUHWLP� 6DQD\L� YH� 7LFDUHW� $�ù�
KDNODUÕQGD�VRUXúWXUPD�DoÕOPDVÕQD�NDUDU�YHULOPLúWLU�

- ����������� WDULKLQGH�� .DQXQ
XQ� ����¶QFL� PDGGHVL� X\DUÕQFD� LOJLOL
WDUDIODUD� VRUXúWXUPD� DoÕOGÕ÷ÕQD� GDLU� ELOGLULPGH� EXOXQXODUDN�� ��� J�Q
LoLQGH�\D]ÕOÕ�VDYXQPDODUÕ�LVWHQLOPLúWLU�
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- +DNODUÕQGD� VRUXúWXUPD� DoÕODQ� WHúHEE�VOHULQ� LON� \D]ÕOÕ� VDYXQPDODUÕ
���������������������� WDULKOHUL� DUDVÕQGD� 6RUXúWXUPD� +H\HWL¶QH
XODúPÕúWÕU�

- 6RUXúWXUPD� VDIKDVÕQGD�� 5HNDEHW� .XUXOX
QXQ� ����������� WDULK� YH
���������� VD\ÕOÕ� NDUDUÕ� LOH� 0LOJD]� $�ù�� VRUXúWXUPD� NDSVDPÕQD� GDKLO
HGLOPLú�YH������������WDULKLQGH�V|]�NRQXVX�WHúHEE�VH�VRUXúWXUPD\D
GDKLO�HGLOGL÷LQH�LOLúNLQ�ELOGLULPGH�EXOXQXOPXúWXU�

- 6RUXúWXUPD\D�GDKLO�HGLOHQ�0LOJD]�$�ù��������������WDULKLQGH�LON�\D]ÕOÕ
VDYXQPDVÕQÕ�J|QGHUPLúWLU�

- 6RUXúWXUPD�+H\HWL¶QFH�WDPDPODQDQ�������������WDULKOL�65������VD\ÕOÕ
6RUXúWXUPD� 5DSRUX�� .DQXQ
XQ� ����¶LQFL� PDGGHVL� X\DUÕQFD�
%DúNDQOÕN¶oD�W�P�.XUXO�h\HOHUL�LOH�LOJLOL�WDUDIODUD������������WDULKLQGH
WHEOL÷�ROXQPXú�YH�D\QÕ�PDGGHQLQ��¶QFL�IÕNUDVÕ�JHUH÷LQFH�V|]�NRQXVX
WDUDIODUGDQ� ��� J�Q� LoLQGH� \D]ÕOÕ� VDYXQPDODUÕQÕ� J|QGHUPHOHUL
LVWHQLOPLúWLU�

- 6RUXúWXUPD\D�NRQX�RODQ�WHúHEE�VOHU�����������������������WDULKOHUL
DUDVÕQGD�LNLQFL�\D]ÕOÕ�VDYXQPDODUÕQÕ�J|QGHUPLúOHUGLU�

- 6RUXúWXUPD�+H\HWL
QLQ�KD]ÕUODGÕ÷Õ�WHúHEE�VOHUH�DLW�\D]ÕOÕ�VDYXQPDODUD
LOLúNLQ� �(N� <D]ÕOÕ� *|U�ú��� .DQXQ
XQ� ����¶QFL� PDGGHVL� X\DUÕQFD�
���������������������� WDULKOHUL� DUDVÕQGD� W�P� .XUXO� h\HOHUL� YH� LOJLOL
WDUDIODUD�ELOGLULOPLúWLU�

- 7HúHEE�VOHU� ���������������������� WDULKOHUL� DUDVÕQGD� �(N� <D]ÕOÕ
*|U�ú�
H�NDUúÕ�KD]ÕUODGÕNODUÕ�VRQ�\D]ÕOÕ�VDYXQPDODUÕQÕ�J|QGHUPLúOHUGLU�

- 5HNDEHW� .XUXOX
QXQ� ����������� WDULK� YH� ��� QR
OX� WRSODQWÕVÕQGD�
$GÕ\DPDQ� LOL� /3*� SD]DUÕQGD� \�U�W�OHQ� VRUXúWXUPD� LOH� LOJLOL� RODUDN
����������� WDULKLQGH� V|]O�� VDYXQPD� WRSODQWÕVÕ� \DSÕOPDVÕQD� NDUDU
YHULOPLú� YH� V|]O�� VDYXQPD� WRSODQWÕVÕ� GDYHWL\HOHUL�� .DQXQ
XQ� ����¶QFL
PDGGHVL�X\DUÕQFD�LOJLOLOHUH�J|QGHULOPLúWLU�

- �����������WDULKLQGH�\DSÕODQ��6|]O��6DYXQPD�7RSODQWÕVÕ�QGD��WDUDIODU
VRQ�VDYXQPDODUÕQÕ�\DSPÕúODU�YH�WDQÕNODU�GLQOHQPLúWLU�

- 5HNDEHW�.XUXOX������������� WDULKLQGH�QLKDL� NDUDUÕQÕ� YHUPLú� YH�NDUDU
WDUDIODUÕQ�\�]OHULQH�RNXQPDN�VXUHWL\OH�WHEOL÷�HGLOPLúWLU�
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���<$3,/$1�7(63ø7/(5
�����øOJLOL�3D]DU
5HNDEHW� NXUDOODUÕQÕQ� X\JXODQPDVÕQGD� LOJLOL� SD]DU�� JHUHN� FR÷UDIL

WRSUDN� SDUoDVÕ�� JHUHNVH� EHOLUOL� ELU� �U�Q� SD]DUÕ� RODUDN� PHUNH]L� ELU� \HUH
sahiptir.

øOJLOL� �U�Q� SD]DUÕ� WDQÕPODQÕUNHQ�� LOJLOL� �U�Q�Q� LNDPH� HGLOHELOLUOL÷L
|QHP� ND]DQPDNWDGÕU�� hU�Q�Q� LNDPH� HGLOHELOLUOL÷L� YH\D� WDOHS� HVQHNOL÷L�
NHQGLQH� Hú� YH\D� EHQ]HU� �U�QOHUOH� NDUúÕODúWÕUÕOPDVÕ� VD\HVLQGH
EHOLUOHQPHNWHGLU��%X�QRNWDGD��U�Q�Q�|]HOOLNOHUL�� IL\DWÕ�YH�NXOODQÕP�VDKDVÕ
|Q� SODQD� oÕNPDNWDGÕU�� %|\OHFH�� W�NHWLFL� J|]�QGH� QLWHOLNOHUL�� NXOODQÕP
DPDoODUÕ� YH� IL\DWODUÕ� DoÕVÕQGDQ� EHQ]HU� RODQ� �U�QOHU� D\QÕ� SD]DUGD
VD\ÕODELOPHNWHGLU�� 7DOHS� HVQHNOL÷LQLQ� \DQÕQGD� LOJLOL� �U�Q�Q
WDQÕPODQPDVÕQGD� GLNNDWH� DOÕQPDVÕ� JHUHNHQ� GL÷HU� ELU� KXVXV� GD� DU]
HVQHNOL÷LGLU�� hUHWLFLOHU�� ED]Õ� VHNW|UOHUGH�� �UHWLP� \DSÕODUÕQGD� \DSDFDNODUÕ
N�o�N�GH÷LúLNOLNOHUOH��UHWPHGLNOHUL�EDúND�ELU��UHWLFLQLQ��U�Q�Q���LNDPH�ELU
�U�Q�RODUDN�SL\DVD\D�V�UHELOLUOHU��%X�QHGHQOH���UHWLP�WHNQL÷L�YH�NXOODQÕODQ
JLUGLOHU�DoÕVÕQGDQ�ELUELULQH�oRN�\DNÕQ�RODQ��U�QOHU�\�NVHN�DU]�HVQHNOL÷LQH
VDKLS�ROXS��D\QÕ�SD]DU�WDQÕPÕ�LoHULVLQGH�\HU�DODELOPHNWHGLUOHU�

øOJLOL� FR÷UDIL� SD]DU� LVH�� WHúHEE�VOHULQ� PDO� YH� KL]PHWOHULQL� DU]
HWWLNOHUL�YH�UHNDEHW�úDUWODUÕQÕQ�PDNXO�|Oo�OHUGH�EHQ]HU�EXOXQGX÷X�FR÷UDIL
VÕQÕUODU� RODUDN� WDQÕPODQPDNWDGÕU�� � %HOLUOL� ELU� SD]DUÕQ� WRSUDNVDO� VÕQÕUÕ�
WDúÕPD� PDOL\HWOHUL� �QDYOXQ�� SDNHWOHPH� YE���� PDOÕQ� GD\DQÕNOÕOÕ÷Õ�� GD÷ÕWÕP
VLVWHPLQLQ� DODQÕ� YH� HWNLQOL÷L�� EHOLUOL� VD÷OD\ÕFÕODU� EDNÕPÕQGDQ� W�NHWLFL
WHUFLKOHUL�� JHOHQHNVHO� DOÕúNDQOÕNODU�� P�úWHULOHULQ� GDPDN� ]HYNOHUL� YH
VDWÕQDOPD�|]HOOLNOHUL�JLEL�IDNW|UOHUH�ED÷OÕGÕU�

<XNDUÕGD� \HU� YHULOHQ� JHQHO� DoÕNODPDODU� ÕúÕ÷ÕQGD� EHOLUOHQHQ� LOJLOL
�U�Q�YH�FR÷UDIL�SD]DU�WDQÕPODPDODUÕQD�DúD÷ÕGD�\HU�YHULOPLúWLU�

øOJLOL�hU�Q�3D]DUÕ�� /3*�oRN�DPDoOÕ� RODUDN� NXOODQÕODQ� ELU� �U�QG�U�
%X� �U�Q�Q� VDQD\LGH� NXOODQÕPÕ�� ÕVÕWPD� YH� D\GÕQODWPD� JLEL� LúOHYOHUL� GL÷HU
ED]Õ� �U�QOHUFH� LNDPH� HGLOHELOPHNWH� LNHQ�� IÕUÕQ� YH� RFDNODUGD� NXOODQÕPÕQD
LOLúNLQ� LNL� LNDPH�PDOÕQGDQ�ELULVL� RODQ� GR÷DOJD]�� KHQ�]� �ONHPL]GH� \D\JÕQ
GH÷LOGLU�� $GÕ\DPDQ� LOLQGH� GR÷DOJD]� WHPLQ� ND\QD÷Õ� EXOXQPDPDNWDGÕU�
'L÷HU�LNDPH�PDOÕ�RODQ�HOHNWULN�HQHUMLVL�LVH��HNRQRPLN�ROPDPDVÕ�QHGHQL\OH
\DNÕQ� ELU� LNDPH�PDOÕ� RODUDN� GH÷HUOHQGLULOHPH]�� %X� QHGHQOHUOH� LOJLOL� �U�Q
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SD]DUÕ�� PXWIDNWD� NXOODQÕODQ� /3*� GROXP� YH� GD÷ÕWÕP� SD]DUÕ� RODUDN� NDEXO
HGLOPLúWLU�

øOJLOL� &R÷UDIL� 3D]DU�� 6|]NRQXVX� |QDUDúWÕUPD\D� NRQX� RODQ� /3*
GROXP� YH� GD÷ÕWÕP� SD]DUÕQGD� IDDOL\HW� J|VWHUHQ� ILUPDODU�� 7�UNL\H¶QLQ
W�P�QGH�GD÷ÕWÕP�\DSWÕNODUÕ� YH�SD]DUGD�\DNODúÕN�����JLEL�oRN�E�\�N�ELU
SD\D�VDKLS�ROGXNODUÕ� LoLQ�� FR÷UDIL� SD]DU� �ONHQLQ� E�W�Q��JLEL� J|U�QPHNOH
ELUOLNWH�� $GÕ\DPDQ� LOL� VÕQÕUODUÕ� LoLQGH�� SD]DU� SD\Õ� GD÷ÕOÕPÕQÕQ� �ONH
JHQHOLQGHQ�IDUNOÕ�ROPDVÕ��EX�ILUPDODUÕQ�$GÕ\DPDQ�LOLQGHNL�SD]DU�SD\ODUÕQÕQ
\DNODúÕN�����RODUDN�JHUoHNOHúPHVL�YH�GDKD�|QHPOLVL�EX�FR÷UDIL�DODQGDNL
IL\DW�GH÷LúLNOL÷LQLQ��GL÷HU�E|OJHOHUGH�HWNLVLQLQ�KLVVHGLOPHPHVL�QHGHQOHUL\OH
FR÷UDIL�SD]DU��$GÕ\DPDQ�LOL�RODUDN�G�ú�Q�OP�úW�U�

�����%XOJXODU
<DSÕODQ�LQFHOHPHGH�
�$\JD]� $�ù��� 'HPLU|UHQ� /3*� *UXEX�� øSUDJD]� $�ù�� YH� 6LKLUJD]

$�ù�¶QLQ� NRQDNODPD� �FUHWOHULQL� |GHGLNOHUL� WHPVLOFLOHUL� DUDFÕOÕ÷Õ� � LOH
*D]LDQWHS� 7LOPHQ� 2WHOL¶QGH� ����������� WDULKLQGH� JHUoHNOHúWLUGLNOHUL
WRSODQWÕGD�
³723/$17,�787$1$ö,',5
����������� WDULKLQGH�*�$QWHS�7LOPHQ�2WHOL¶QGH� øSUDJD]��$\JD]��6LKLUJD]
YH� 'HPLU|UHQ� JUXEX� WHPVLOFLOHUL\OH� *�QH\� YH� *�QH\GR÷X� $QDGROX
%|OJHVL¶QGH� UHNDEHWLQ� |QOHQPHVL� DPDFÕ\OD� \DSÕODQ� WRSODQWÕGD� DúD÷ÕGDNL
NRQXODUGD�J|U�ú�ELUOL÷LQH�YDUÕOPÕúWÕU�

��� $GÕ\DPDQ�� ùDQOÕXUID�� 0DODW\D�� (OD]Õ÷�� 0DUGLQ� YH� ùÕUQDN
LOOHULQGH� IDDOL\HW� J|VWHUHQ�� EX� LOOHUGH� ND]DQPÕú� ROGXNODUÕ� SDUDODUOD
\D\ÕOPDFÕOÕN�SROLWLNDVÕQÕ�V�UHNOL�JHQLúOHWHQ��WHEOL÷�YH�\DVDODUD�D\NÕUÕ�RODUDN
WDPDPHQ� NRUVDQ� oDOÕúDQ�� E|OJH� SD]DUÕQÕ� WHKGLW� HGHQ� \HUHO� ILUPDODUOD
P�FDGHOH� HWPHQLQ�� EX� ILUPDODUÕQ� HNRQRPLN� DoÕGDQ� ELWLULOPHVL� JHUHNWL÷L
J|U�ú��KDVÕO�ROGX�

��� <|UHVHO� ILUPDODUÕQ� UHNDEHW� HWPH� úDQVÕQÕQ� RUWDGDQ
NDOGÕUÕODELOPHVL�LoLQ�Xo�IL\DW��SHUDNHQGH�VDWÕú�IL\DWÕ�.'9�GDKLO�

��NJ� ���������7/��.'9�GDKLO
���NJ� ���������7/��.'9�GDKLO
���NJ� ������������7/��.'9�GDKLO
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��� 7RSODQWÕ\D� NDWÕODQ� ILUPDODUÕQ� WHVLV� oÕNÕúÕ� IL\DWODUÕQÕQ� GD� D\QÕ
ROPDVÕ�VD÷ODQDUDN�J�o�ELUOL÷LQGH�GDKD�RUJDQL]H�ROPDVÕQÕ�VD÷OD\DFDNWÕU�

��� øQGLULP� \DSÕODQ� EX� LOOHULQ� KDULFLQGH�� EX� ILUPDODUÕQ� NRPúX� LOOHUH
JD]� VDWÕúÕQÕ� HQJHOOHPHN� LoLQ� JHUHN� GX\XOGX÷X� NDGDU� D\UÕ� ELU� HNLELQ
NXUXOPDVÕQD� NDUDU� YHULOPLúWLU�� %X� HNLS� \RO� GHQHWLPL� YH� V�UHNOL� WHVSLW
\DSDFDNWÕU�� 2OXúWXUXODFDN� HNLSWH� DVNHU� YH\D� SROLV� N|NHQOL� ELU� NLúLQLQ
\DQÕQGD�ELU�DYXNDW�YH�NHQGL�HOHPDQODUÕPÕ]OD�WDNYL\H�HGLOHFHNWLU�

��� )L\DW� LQGLULPLQLQ� HQ� D]� ELU� \ÕO� V�UHOL� ROPDVÕQD�� IL\DW� LQGLULPL
\DSÕODQ� LOOHUGH�\|UHVHO� UDG\R�� WHOHYL]\RQ��JD]HWHOHU��D\UÕFD�HO� LODQODUÕ� � YH
EH]� DILúOHUOH� KDOND� GX\XUXOPDVÕQD�� EDúDUÕ� \�]GHVLQH� J|UH� ELU� \ÕOÕQ
VRQXQGD�WHNUDU�GXUXP�GH÷HUOHQGLUPHVL�\DSÕOPDVÕQD�NDUDU�YHULOGL�

���.DoDN�GROXPXQ�\DSÕOGÕ÷Õ�LOOHUGH�6DQD\L�øO�0�G�UO�÷���%HOHGL\H
=DEÕWDVÕ�YH�0DOL�3ROLVOHUOH�GL\DORJODUÕQ�J�oOHQGLULOPHVL� LoLQ�úLUNHWOHULPL]LQ
RUWDN�ELU�IRQ�ROXúWXUPDVÕQD�

��øQGLULP� \DSÕODQ� LOOHUGH� \HUHO� ILUPDODUD� DLW� DERQHGH� EXOXQDQ
VWDQGDUW�W�SOHULQ�ED\LOHULPL]FH�GH÷LúLPLQH�GHVWHN�YHULOPHVLQH�

��� 8\JXODPDQÕQ� EDúDUÕOÕ� RODELOPHVL� LoLQ� úLUNHWOHULPL]LQ� ED\LOHUL
WDUDIÕPÕ]GDQ�P�úWHUHN�\|QOHQGLULOHFHNWLU�
6218d�
<XNDUÕGD� DOÕQDQ� NDUDUODUÕQ� HQ� NÕVD� V�UHGH� \�U�UO�÷H� JLUPHVL� WRSODQWÕ\D
NDWÕODQ�DUNDGDúODUÕQ�RUWDN�|QHULOHULGLU�

ø1'ø5ø0�<$3,/$1�ø//(5'(��ùø5.(7/(5ø1�/3*��6$7,ù/$5,�
$<*$=�������'(0ø5g5(1����ø35$*$=�����6ø+ø5*$=

�WRQ�
$',<$0$1 ��� ��� ��� �
0$5'ø1 ���� ��� ���� ���
(/$=,ö ���� ��� ���� �
0$/$7<$ ���� ��� ��� �
ù$1/,85)$ ��� ��� ��� ���
ù,51$. ���� ��� ��� ��´
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úHNOLQGH�ELU�DQODúPD�\DSWÕNODUÕ�
������\ÕOÕ�.DVÕP�D\ÕQGD�� LOJLOL� SD]DUGD��ED\LOHUH�PDOL\HWL� �������

7/��LOH�����������7/��DUDVÕQGD�GH÷LúLNOLN�J|VWHUHQ����NJ�OÕN�W�SO��/3*¶QLQ
ED\LOHU� WDUDIÕQGDQ� �������� 7/�� JLEL� PDOL\HW� IL\DWÕQÕQ� ROGXNoD� DOWÕQGD� ELU
IL\DWOD�SHUDNHQGH�VDWÕúD�DU]HGLOGL÷L�

�$GÕ\DPDQ� LOL� PHUNH]� LOoHVL� $\JD]� $�ù�� ED\LL� 1HYUHV
.(7(1&ø¶QLQ��$GÕ\DPDQ�9DOLOL÷L¶QH�YHUPLú�ROGX÷X�GLOHNoHGH������������
WDULKLQGH����NJ�OÕN�W�SO��/3*�IL\DWÕQGD�LQGLULP�\DSDFD÷ÕQÕ�EHOLUWHUHN��V|]�
HGLOHQ�WDULKWH�X\JXODPD\D�EDúODGÕ÷Õ��DQÕODQ�úDKVÕQ� UDNLS�ED\LOHULQ�E�\�N
ELU� E|O�P�Q�Q� D\QÕ� J�Q� IL\DW� LQGLULPL� \DSWÕNODUÕQÕ�� GL÷HUOHULQLQ� LVH� GDKD
VRQUD�LQGLULPH�EDúODGÕNODUÕQÕ�LIDGH�HWWL÷L�

�$\JD]� $�ù�¶QLQ� \DYUX� úLUNHWL� 0RJD]� 3HWURO� *D]ODUÕ� $�ù�¶QLQ�
�����������WDULKL�LWLEDUL\OH��\DOQÕ]FD����NJ�OÕN�W�SO��/3*�LoLQ�ED\L\H�VDWÕú
IL\DWÕQÕ����¶\H�\DNODúDQ�ELU�RUDQGD�LQGLUGL÷L�

�%LOJLVLQH�EDúYXUXODQ�6LKLUJD]�$�ù��%HVQL�ED\LL�0XVWDID�3$d&,¶QÕQ
$\JD]� $�ù��� øSUDJD]� $�ù�� YH� 0LODQJD]� $�ù�� ED\LOHULQLQ�� ����������
WDULKLQGH�IL\DWODUÕQÕ���������7/�¶QD�LQGLUGLNOHULQL�LIDGH�HWWL÷L�

�0RJD]�$�ù��.DKWD�ED\LL�5DPD]DQ�%ø/*ø1¶LQ�$\JD]�$�ù��ED\LLQLQ
�����������WDULKLQGH�IL\DWÕQÕ�LQGLUGL÷LQL�YH�/LNLGJD]�$�ù���$OHYJD]�$�ù��YH
*DSJD]� $�ù�� ED\LOHULQLQ� GH� D\QÕ� J�Q� EXQD� D\DN� X\GXUGX÷X� \|Q�QGH
EH\DQGD�EXOXQGX÷X�

�0LODQJD]�$�ù��YH�/LNLGJD]�$�ù��$GÕ\DPDQ�PHUNH]�ED\LL�0HKPHW
7(0(/¶LQ�� øSUDJD]� $�ù��� $\JD]� $�ù�� YH� 0RJD]� $�ù�� ED\LOHULQLQ
����������� WDULKLQGH� IL\DWODUÕQÕ� �������� 7/�¶QD� LQGLUHUHN� X\JXODPD\D
EDúODGÕNODUÕQÕ��NHQGLVLQLQ�GH�ELUNDo�J�Q�VRQUD�IL\DWÕQÕ�G�ú�UPHN�]RUXQGD
NDOGÕ÷ÕQÕ�EHOLUWWL÷L�

�0LODQJD]� $�ù�� *|OEDúÕ� ED\LL� $GLO� .$%$5&,.¶ÕQ�� $\JD]� $�ù�� YH
øSUDJD]� $�ù�� ED\LOHULQLQ� UHNODP� \DSDUDN� IL\DW� LQGLULPL� X\JXODPDVÕQD
EDúODGÕNODUÕQÕ�GLOH�JHWLUGL÷L�

�øSUDJD]� $�ù�� $GÕ\DPDQ� PHUNH]� ED\LL� 5Õ]D� *g=$<',1¶ÕQ�� IL\DW
LQGLULPL� X\JXODPDVÕQÕQ� (NLP� D\Õ� VRQODUÕQGD� EDúODGÕ÷ÕQÕ� YH� ELU�LNL� J�Q
DUD\OD�W�P�ILUPDODUÕQ�X\JXODPD\D�NDWÕOGÕ÷ÕQÕ�LIDGH�HWWL÷L�
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�<DPDQJD]� 6DQD\L� YH� 7LFDUHW� $�ù�� RUWD÷Õ� YH� <|QHWLP� .XUXOX
h\HVL� $KPHW� (52ö/8¶QXQ�� øSUDJD]� $�ù��� $\JD]� $�ù��� 0RJD]� $�ù�� YH
/LNLGJD]� $�ù�� ILUPDODUÕQÕQ� ����������� WDULKLQGH� ��� NJ�OÕN� W�S� IL\DWÕQÕ
��������7/�¶QD�G�ú�UG�NOHUL�úHNOLQGH�EH\DQGD�EXOXQGX÷X�

�øSUDJD]�� 0RJD]� YH� 'HPLU|UHQ� *UXEX� ED\LOHULQLQ�� LQGLULPH� YH
SD]DUGD�ROXúDQ�WHN�IL\DWD����������7/��� LOLúNLQ� LIDGHOHU� WDúÕ\DQ�HO� LODQODUÕ
GD÷ÕWWÕNODUÕ�� 0RJD]� $�ù�¶QLQ� EX� LODQODUÕ� 0HUVLQ¶GH� \HUOHúLN� $YFÕ� 2IVHW
ILUPDVÕQD�KD]ÕUODWWÕ÷Õ��øSUDJD]�$�ù��ED\LL�5Õ]D�*g=$<',1¶ÕQ�HO�LODQODUÕQÕQ
NLPLQ� WDUDIÕQGDQ� EDVWÕUÕOGÕ÷ÕQD� LOLúNLQ� ELU� DoÕNODPD� JHWLUHPHGL÷L�
'HPLU|UHQ� *UXEX� ILUPDODUÕQGDQ� 0LODQJD]� $�ù�� YH� /LNLGJD]� $�ù��
$GÕ\DPDQ� PHUNH]� LOoH� ED\LVL� 0HKPHW� 7(0(/¶LQ� LODQODUÕ� NHQGLVLQLQ
EDVWÕUGÕ÷ÕQÕ�NDEXO�HWPHGL÷L�

�6|]� NRQXVX� LQGLULP� X\JXODPDVÕQÕQ�� ����������� WDULKLQGH
7h35$ù� WDUDIÕQGDQ� /3*� UDILQHUL� oÕNÕú� IL\DWÕQD� \DSÕODQ� ��� RUDQÕQGDNL
]DPD�UD÷PHQ�GHYDP�HWWLULOGL÷L�������������WDULKLQGH�UDILQHUL�oÕNÕú�IL\DWÕQD
\DSÕODQ� ��� RUDQÕQGDNL� ]DPGDQ� VRQUD� LVH�� \DOQÕ]FD� EX� DUWÕúÕQ� IL\DWODUD
\DQVÕWÕOGÕ÷Õ�

�0RJD]� $�ù�¶QLQ�� EX� X\JXODPDQÕQ� EDúODPDVÕ\OD� ELUOLNWH� ED\L\H
VDWÕú�IL\DWÕQÕ�����RUDQÕQGD�LQGLUHUHN��PDOL\HWLQ��KDWWD�UDILQHUL�DOÕú�IL\DWÕQÕQ
DOWÕQGD�ELU�IL\DW�EHOLUOHGL÷L�

�øSUDJD]� $�ù�¶QLQ�� V|]� NRQXVX� G|QHPGH�� ED\LOHULQH� X\JXODGÕ÷Õ
VDWÕú�GHVWHN�SULPL�|GHPHOHULQLQ�E�\�N�RUDQGD�DUWWÕ÷Õ�

������������ WDULKLQGH� *D]LDQWHS� 7LOPHQ� 2WHOL¶QGHQ� DOÕQDQ
EHOJHGHQ�������������WDULKOL�WRSODQWÕ\D�$\JD]�$�ù��DGÕQD�VDWÕú�VRUXPOXVX
+DVDQ� <(ùø/(/0$�� øSUDJD]� $�ù�� DGÕQD� � $GDQD� %|OJH� ùHIL� hPLW
*g5*h1��'HPLU|UHQ�/3*�*UXEX�DGÕQD�WRSODQWÕ�WDULKLQGH�0LOJD]�7LFDUHW
YH�6DQD\L�$�ù���GDKD�VRQUD� LVH�0LODQJD]�7LFDUHW�YH�6DQD\L�$�ù��$GDQD
%|OJH�0�G�U��RODQ�&HOLO�0$9ø¶QLQ�NDWÕOGÕ÷Õ�

�6RUXúWXUPD� NDSVDPÕQGDNL� W�P� ILUPDODUÕQ�� ED\LOHUL� LOH� LP]DODPÕú
ROGXNODUÕ� ED\LOLN� V|]OHúPHOHULQGH� LVH�� ����� VD\ÕOÕ� .DQXQ¶D� D\NÕUÕ
K�N�POHULQ�EXOXQGX÷X�YH�EX�K�N�POHUOH�ILUPDODUÕQ�ED\LOHUL�|]HOOLNOH�VDWÕú
IL\DWÕ�YH�VDWÕú�úDUWODUÕ�KXVXVODUÕQGD�D÷ÕU�ELU�WDDKK�W�DOWÕQD�DOGÕNODUÕ

WHVSLW�HGLOPLúWLU�
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��� 7$5$)/$5,1� <$=,/,� 6$9810$/$5,� 9(� %8
6$9810$/$5$�ø/øù.ø1�'(ö(5/(1'ø50(/(5�

����� 0RJD]� $�ù�� \D]ÕOÕ� VDYXQPDODUÕQGD�� LQGLULP� G|QHPLQGH
úLUNHWOHULQLQ�SD]DU�SD\ÕQÕQ�G�úW�÷�Q���$GÕ\DPDQ�LOLQGH�\DOQÕ]FD����(NLP�
���.DVÕP������WDULKOHUL�DUDVÕQGD�X\JXODGÕ÷Õ�IDUNOÕ�IL\DW�GÕúÕQGD�DGÕ�JHoHQ
GL÷HU� LOOHUGH� KLoELU� LQGLULP� \DSPDGÕ÷ÕQÕ�� \DSÕODQ� \ÕNÕFÕ� IL\DW� LQGLULPLQH
NDWÕOPDGÕNODUÕQÕ�� LúWLUDNoLOHULQLQ� NLPOHU� ROGX÷X� EHOOL� ROPD\DQ� EHOJH� LOH
$GÕ\DPDQ� LOLQGH� úLUNHWLQ� DOGÕ÷Õ� WHGELUOHU� DUDVÕQGD� KHUKDQJL� ELU� LOLúNL
NXUPDQÕQ� P�PN�Q� ROPDGÕ÷ÕQÕ�� *�QH\� 7HY]LDW� 0�G�UO�÷�¶Q�Q� ³7LOPHQ
7XWDQD÷Õ´QÕ� LoHUHQ� ����� \ÕOÕ� LON� DOWÕ� D\� QHWLFHOHULQL� DQDOL]� HGHQ� UDSRUX�
úLUNHWH�ELOJL�RODUDN�J|QGHUGL÷LQL� YH�KLoELU� LúOHPH� WDEL� WXWXOPDGÕ÷ÕQÕ� LIDGH
HWPLúWLU�

$\UÕFD�� X\XPOX� H\OHPH� GHOLO� WHúNLO� HWWL÷L� LGGLD� HGLOHQ� EHOJHQLQ�
\ÕNÕFÕ� IL\DW� X\JXODPDVÕQÕ� GHVWHNOH\HQ� ELU� EHOJH� RODUDN� G�ú�Q�OPHVLQLQ
P�PN�Q� ROPDGÕ÷ÕQÕ�� ]LUD� DQODúPD� WDULKLQGHQ� \DNODúÕN� �� D\� VRQUD� YH
VDGHFH� $GÕ\DPDQ� LOLQGH� \DúDQDQ� IL\DW� LQGLULPLQLQ� ED\LOHU� WDUDIÕQGDQ
HNRQRPLN� ]RUXQOXOXNODU� VRQXFX� \DSÕODQ� ELU� SD]DU� KDUHNHWL� ROGX÷XQX�
<�FHO� *D]� ILUPDVÕQD� DLW� JD]� WDKVLVLQLQ� UHVPL� PDNDPODUFD� NHVLOPLú
ROPDVÕQÕQ� LVH� EX� ILUPD\Õ� SD]DU� GÕúÕQD� oÕNDUPDN� JLEL� ELU� DPDFÕQ
J�G�OHPH\HFH÷LQL�J|VWHUGL÷LQL�LOHUL�V�UP�úW�U�

6RUXúWXUPD� VRQXFX� HOGH� HGLOHQ� EXOJXODU� GLNNDWH� DOÕQGÕ÷ÕQGD�
7LOPHQ� 2WHOL¶QGH� \DSÕODQ� WRSODQWÕ\D� 0RJD]� $�ù�� DGÕQD� KHUKDQJL� ELU
WHPVLOFLQLQ� NDWÕOPDPÕú� ROPDVÕQÕQ�� *D]LDQWHS� 7LOPHQ� 2WHOL¶QGH� YDUÕODQ
DQODúPD\D� LOLúNLQ� IDNV� PHWQLQLQ� 0RJD]� $�ù�¶QLQ� HYUDNODUÕ� DUDVÕQGD
EXOXQPDVÕ�� GROD\ÕVÕ\OD� GD� EX� DQODúPDGDQ� úLUNHW� \|QHWLPLQLQ� KDEHUGDU
ROPDVÕ� QHGHQL\OH� ELU� DQODP� LIDGH� HWPHGL÷L�� EX� \�]GHQ� GH� DQODúPD\D
LúWLUDN�HWPHGLNOHUL�\ROXQGDNL�LGGLDQÕQ�JHoHUOL�RODPD\DFD÷Õ�DoÕNWÕU�

'L÷HU� \DQGDQ�� $GÕ\DPDQ� LOL� /3*� SD]DUÕQGD�� �����������
�����������WDULKOHUL�DUDVÕQGD�JHUoHNOHúHQ�\ÕNÕFÕ�IL\DW�X\JXODPDVÕQD�WHPHO
ROXúWXUDQ� ³$QODúPD´GDQ� KDEHUGDU� RODQ� 0RJD]� $�ù�¶QLQ�� V|]� NRQXVX
G|QHPGH� SD]DU� SD\ÕQÕQ� G�úW�÷�QH� LOLúNLQ� DoÕNODPDODUÕQÕQ� EX� ILUPDQÕQ
.DQXQ¶D� D\NÕUÕ� ILLOLQL� RUWDGDQ� NDOGÕUPDGÕ÷Õ� DoÕN� ROXS�� $GÕ\DPDQ� LOL� /3*
SD]DUÕQGD� <�FHO� *D]� $�ù�¶QLQ� DQÕODQ� G|QHPGH� IDDOL\HWLQH� DUD
YHUPHNVL]LQ�YH�ELU�G�úPH�ROPDNVÕ]ÕQ�GHYDP�HWWL÷L�\ROXQGDNL�\HUHO� ILUPD
ED\LOHULQLQ� LIDGHOHUL� GLNNDWH� DOÕQGÕ÷ÕQGD� LVH�� EX� ILUPDQÕQ� SD]DU� GÕúÕQGD
ROGX÷X�LGGLDODUÕQÕQ�GD�JHoHUVL]�ROGX÷X�RUWD\D�oÕNPDNWDGÕU�
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����� $\JD]� $�ù�� \D]ÕOÕ� VDYXQPDODUÕQGD�� ����������� WDULKLQGH
*D]LDQWHS� 7LOPHQ� 2WHOL¶QGH� $\JD]� $�ù�� DGÕQD� WRSODQWÕ\D� NDWÕOGÕ÷Õ� LGGLD
HGLOHQ� úDKVÕQ� $\JD]� $�ù�¶\L� KLoELU� úHNLOGH� WHPVLOH� \HWNLVLQLQ
EXOXQPDGÕ÷ÕQÕ�� úLUNHWOHULQLQ� E|\OH� ELU� WRSODQWÕQÕQ� YDUOÕ÷ÕQGDQ� KDEHUGDU
ROPDGÕ÷ÕQÕ�� $\JD]� $�ù�¶QLQ� IL\DW� LQGLULPLQLQ� \�U�UO�NWH� ROGX÷X� .DVÕP�
$UDOÕN�D\ODUÕQGD�SD]DU�SD\Õ�ND\EHWWL÷LQL��GROD\ÕVÕ\OD�X\JXODPDGDQ�ROXPOX
HWNLOHQPHGL÷LQL� ELOGLUPLú�� V|]� NRQXVX� WRSODQWÕQÕQ� ����������� WDULKLQGH
\DSÕOGÕ÷Õ� YH� \LQH� WXWDQDNWD� DGÕ� JHoHQ� �� LOL� NDSVDGÕ÷ÕQÕ�� EX� LOOHUGH� LVH
�����������WDULKLQGHQ�|QFH�YH\D�VRQUD�KLoELU�IL\DW�KDUHNHWL�ROXúPDGÕ÷ÕQÕ�
LQGLULPLQ�ED\LQLQ�NHQGL�LQLVL\DWLIL�GR÷UXOWXVXQGD��úLUNHWWHQ�ED÷ÕPVÕ]�RODUDN
JHUoHNOHúWL÷LQL�LIDGH�HWPLúWLU�

$\JD]� $�ù��� EXQODUD� LODYH� RODUDN�� <�FHOJD]� úLUNHWLQLQ� KXNXND
D\NÕUÕ� ILLOOHUL� QHGHQL\OH�� V|]� NRQXVX� IL\DW� LQGLULPL� G|QHPLQGH�� UHVPL
PDNDPODU� HOL� LOH� SD]DU� GÕúÕQD� oÕNDUÕOPÕú� ROGX÷X� LoLQ�� \ÕNÕFÕ� IL\DW
X\JXODPDVÕ� LOH� SD]DUGDQ� oÕNDUÕOPDVÕQD� JHUHN� NDOPDGÕ÷ÕQÕ�� úLND\HWoL
ILUPDQÕQ� X\JXODPDQÕQ� VRQD� HUPHVLQGHQ� VRQUD� LVNRQWROX� VDWÕúODUGD
EXOXQPDVÕQÕQ� ³IDDOL\HWOHULQL� GXUGXUPD� WHKGLGL´� LGGLDODUÕQÕ� JHoHUVL]
NÕOGÕ÷ÕQÕ�� $GÕ\DPDQ¶GDNL� LKODOLQ�� 5HNDEHW� .DQXQX¶QXQ� .DSVDP� EDúOÕNOÕ
�¶QFL� PDGGHVLQGH� EHOLUWLOGL÷L� úHNLOGH� 7�UNL\H� JHQHOLQL� HWNLOHPHGL÷LQL�
³7LOPHQ� 7XWDQD÷Õ´QÕQ� UHNDEHWL� VÕQÕUODPD� DPDFÕ� WDúÕPDGÕ÷ÕQÕ� YH� NDVWÕQ
ROXúPDPÕú�ROGX÷XQX�LOHUL�V�UP�úW�U�

6RUXúWXUPD� VRQXFXQGD� HOGH� HGLOHQ� ELOJLOHU� oHUoHYHVLQGH�� V|]
NRQXVX�³$QODúPD�0HWQL´QLQ�KLVVHOHULQLQ�������¶XQD�$\JD]�$�ù�¶QLQ�VDKLS
ROGX÷X�0RJD]�$�ù��HYUDNODUÕ�DUDVÕQGD�EXOXQPXú�ROPDVÕ�YH�EX�\|Q�\OH�GH
0RJD]�$�ù�� \|QHWLPLQLQ� ELOJL� VDKLEL� ROGX÷X�ELU� WRSODQWÕGDQ� ³$QODúPD´GD
DGÕ�JHoHQ�$\JD]�$�ù�¶QLQ�KDEHUGDU�ROPDPDVÕQÕQ�G�ú�Q�OHPH\HFH÷L�SHN
tabiidir. gQDUDúWÕUPD� UDSRUXQGD� GD� \HU� DODQ� D\OÕN� ED]GD� VDWÕú
PLNWDUODUÕQGDQ�� $\JD]� $�ù�¶QLQ� LGGLD� HGLOHQLQ� DNVLQH� (\O�O� ����¶GHQ
LWLEDUHQ�SD]DU�SD\ÕQÕ�DUWÕUGÕ÷Õ��IL\DW�LQGLULPLQLQ�\�U�UO�NWH�ROGX÷X�(NLP�YH
.DVÕP� D\ODUÕQGD� GDKD� GD� DUWDQ� ELU� KÕ]OD� $GÕ\DPDQ� LOLQGH� VDWÕúODUÕQÕQ
\�NVHOGL÷L� J|U�OPHNWH� ROXS�� ³$QODúPD� 7XWDQD÷Õ´QÕQ� YDUOÕ÷Õ� YH� $\JD]
$�ù�¶QLQ� EX� WRSODQWÕ\D� VDWÕú� WHPVLOFLVL� DUDFÕOÕ÷Õ\OD� LúWLUDN� HWWL÷L� GH
J|]|Q�QH�DOÕQGÕ÷ÕQGD��SD]DU�SD\ODUÕQD�YH�VDWÕú�PLNWDUODUÕQD�LOLúNLQ�\DSÕODQ
W�P�EX�DoÕNODPDODUÕQ�|QHPLQL�ND\EHWWL÷L�NDQDDWLQH�YDUÕOPÕúWÕU�

$\UÕFD�� ³$QODúPD� 0HWQL´QGH� DGÕ� JHoHQ� W�P� LOOHUGH� \ÕNÕFÕ� IL\DW
X\JXODPDVÕQÕQ� J|U�OPHPHVLQLQ� DUDGD� ELU� DQODúPD� YH\D� X\XPOX� H\OHP
ROPDGÕ÷ÕQÕ� J|VWHUPH\HFH÷L�� ED\LQLQ�� VÕNÕ� VÕNÕ\D� ED÷ODQGÕ÷Õ� ED\LOLN
V|]OHúPHVL� YH� HNRQRPLN� úDUWODU� oHUoHYHVLQGH� WHN� EDúÕQD�KDUHNHW� HWPLú
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ROPDVÕQÕQ�V|]�NRQXVX�RODPD\DFD÷Õ��$\JD]�$�ù��ED\LL�1HYUHV�.HWHQFL¶QLQ�
<�FHO� *D]� ILUPDVÕQÕQ� LQGLULP� G|QHPLQGH� SL\DVDGD� IDDOL\HWWH� ROGX÷XQX
NDEXO�HWPHVLQLQ�LVH��EX�ILUPDQÕQ�UHVPHQ�SL\DVD�GÕúÕQGD�ROGX÷X�LGGLDVÕQÕ
JHoHUVL]�NÕOGÕ÷Õ�DoÕNWÕU�

1HWLFH� LWLEDUL\OH��<�FHO�*D]�úLUNHWLQLQ� LVNRQWROX� VDWÕúODU� \DSPDVÕ�
����� VD\ÕOÕ� .DQXQ¶GD� \D]ÕOÕ� KHUKDQJL� ELU� LKODO� ROXúWXUPDGÕ÷Õ� JLEL�
VRUXúWXUPD\D� NRQX� RODQ� WHúHEE�VOHULQ� JHUoHNOHúWLUGL÷L� LKODOLQ
PHYFXGL\HWLQL�GH�RUWDGDQ�NDOGÕUPDPDNWDGÕU�

øKODOLQ� JHUoHNOHúPHVL� LoLQ� H\OHPGHQ� 7�UNL\H� JHQHOLQLQ
HWNLOHQPHVLQLQ� JHUHNPHGL÷L�� ELU� DQODúPDQÕQ� UHNDEHWL� VÕQÕUODPD� DPDFÕ
WDúÕPDVD�GD��EX�HWNL\L�GR÷XUDELOHFHN�QLWHOLNWH�ROPDVÕQÕQ�.DQXQ¶XQ��¶�QF�
PDGGHVLQLQ� LKODOL� LoLQ� \HWHUOL� ROGX÷X� G�ú�Q�OG�÷�QGH� ³7LOPHQ
$QODúPDVÕ´QÕQ� DoÕNoD� UHNDEHWL� |QOHPH� JD\HVL\OH� \DSÕOGÕ÷Õ� RUWD\D
oÕNPDNWDGÕU�

����� øSUDJD]� $�ù�� \D]ÕOÕ� VDYXQPDODUÕQGD�� <�FHO� *D]� ILUPDVÕQÕQ
(\O�O¶GHQ� LWLEDUHQ� ��� D\� V�UH\OH� GHYOHW� WDUDIÕQGDQ� SL\DVD� GÕúÕQD
oÕNDUÕOPDVÕQÕQ�SL\DVDGD�EHNOHQPH\HQ�ELU�YDNXP�ROXúWXUGX÷XQX��EXQGDQ
\DUDUODQPDN� LVWH\HQ� VRUXúWXUPD\D� NRQX� úLUNHWOHULQ� ED\LOHULQLQ� NÕUDQ
NÕUDQD�ELU� UHNDEHWH�EDúODGÕ÷ÕQÕ��$\JD]�$�ù��ED\LL�1HYUHV�.HWHQFL¶QLQ�DQL
YH� \�NVHN� LQGLULPLQLQ� GL÷HU� úLUNHW� ED\LOHULQL� IL\DW� LQGLUPHN� ]RUXQGD
EÕUDNWÕ÷ÕQÕ�� HVDVHQ� /3*� VHNW|U�QGHNL� IL\DW� D\DUODPDODUÕQÕQ� E�W�Q� \XUW
JHQHOLQGHNL� úLUNHWOHUGH� YH� ED\LOHUGH� D\QÕ� J�Q� D\DUODQPDVÕQÕQ� UHNDEHWL
ER]XFX� ELU� DQODúPDQÕQ� VRQXFX� ROPDNWDQ� ]L\DGH�� �ONHQLQ� KXNXNL�
HNRQRPLN�� UDV\RQHO� JHUoH÷L� ROGX÷XQX�� 5HNDEHW� .XUXOX¶QXQ� LGGLD� HWWL÷L
JLEL�$GÕ\DPDQ¶GDNL� IL\DW� LQGLULPLQLQ�*D]LDQWHS�7LOPHQ�2WHOL¶QGH�\DSÕOGÕ÷Õ
NDEXO�HGLOHQ�UHNDEHWL�ER]XFX�DQODúPDQÕQ�VRQXFX�ROPDGÕ÷ÕQÕ��H÷HU�E|\OH
ROVD\GÕ� D\QÕ� LQGLULPLQLQ� ���� NP�� X]DNOÕNWDNL� ùDQOÕXUID¶GD� GD� ROPDVÕ
JHUHNWL÷LQL�LOHUL�V�UP�úW�U�

$\UÕFD�� 0RJD]� $�ù�¶GH� WHVSLW� HGLOHQ� DQODúPDQÕQ� øSUDJD]� $�ù�
WDUDIÕQGDQ� ELOLQPHGL÷LQL�� øSUDJD]� $�ù�¶QLQ� V|]� NRQXVX� WRSODQWÕ\D� KLoELU
WHPVLOFLVLQL� J|QGHUPHGL÷LQL� YH� EX� NRQXGD� NLPVH\H� \HWNL� YHUPHGL÷LQL�
KHUKDQJL�ELU�WHPVLOFLGHQ�GH��DQÕODQ�WRSODQWÕ� LOH� LOJLOL�ELOJL�QRWX�DOPDGÕ÷ÕQÕ�
����� VD\ÕOÕ� .DQXQ¶XQ� ��¶QFÕ� PDGGHVLQH� J|UH� WDOHS� HGLOHQ� LGDUL� SDUD
FH]DVÕQGD� KDWD� \DSÕOGÕ÷ÕQÕ�� o�QN�� VXo� WDULKLQGHNL� FH]D� PLNWDUÕQÕQ
������������7/��ROGX÷XQX�LIDGH�HWPLúWLU�
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6RUXúWXUPD� VÕUDVÕQGD� HOGH� HGLOHQ� WHVSLWOHU� ÕúÕ÷ÕQGD�� ����������
WDULKOL� WRSODQWÕ\D� øSUDJD]� $�ù�� DGÕQD� $GDQD� %|OJH� ùHIL� hPLW� *|UJ�Q¶�Q
NDWÕOPDVÕ�� RWHO� IDWXUDODUÕQÕQ� øSUDJD]� $�ù�� WDUDIÕQGDQ� |GHQPHVL� JLEL
KXVXVODU�� øSUDJD]�$�ù�� $GÕ\DPDQ�PHUNH]� ED\LL� 5Õ]D�*|]D\GÕQ¶ÕQ� <�FHO
*D]�úLUNHWLQLQ�SD]DUGDQ�oHNLOPHPLú�ROGX÷X�\|Q�QGHNL� LIDGHVL\OH� ELUOLNWH
GH÷HUOHQGLULOGL÷LQGH�� LOJLOL� SD]DUGD� UDNLS� WHúHEE�VOHULQ� IDDOL\HWOHULQL
]RUODúWÕUPDN�DPDFÕ\OD�ELUDUD\D�JHOLQPLú�ROGX÷X�JHUoH÷L�RUWD\D�oÕNPDNWD�
SD]DUGD�ROXúDQ�ERúOXN�YH�/3*�VHNW|U�Q�Q�KXNXNL�\DSÕVÕ�VDYXQPDVÕ� LVH
JHoHUVL]�ROPDNWDGÕU�� øQGLULPLQ�GL÷HU� LOOHUH� VÕoUDPDPÕú�ROPDVÕQÕQ�QHGHQL�
$GÕ\DPDQ� LOL� /3*� SD]DUÕQÕQ� 7�UNL\H¶GHNL� W�P� SL\DVDODUGDQ� IDUNOÕ
HNRQRPLN� YH� KXNXNL� \DSÕ� VHUJLOHPHVL� YH� WDUDIODUÕQ� KDNVÕ]� UHNDEHW
P�FDGHOHVLQLQ� EHOLUJLQ� ELU� úHNLOGH� RUDGD� J|U�OPHVL� ROXS�� EX� \�]GHQ
$GÕ\DPDQ�/3*�SD]DUÕQÕQ� LOJLOL� WHúHEE�VOHUFH�|QFHOLNOL�RODUDN�HOH�DOÕQPÕú
ROPDVÕ�JHUoH÷L�DNOD�JHOPHNWHGLU�

'L÷HU� WDUDIWDQ�������VD\ÕOÕ�.DQXQ¶GD�\HU�DODQ�SDUD�FH]DODUÕ�7�UN
&H]D� .DQXQX¶QXQ� (N� �¶QFL� PDGGHVLQH� J|UH� PHPXU� PDDú
NDWVD\ÕODUÕQGDNL�DUWÕú�RUDQÕQGD�GH÷LúPHNWH�ROXS��EXQD�J|UH� ROD\ÕQ� YXNX
EXOGX÷X�WDULKWH�FH]D�PLNWDUÕ���������������7/�¶GLU�

����� /LNLGJD]� $�ù�� YH� 0LODQJD]� $�ù�� \D]ÕOÕ� VDYXQPDODUÕQGD�
úLUNHWOHULQLQ� PHYFXW� WHN� ED\LVL� 0HKPHW� 7HPHO¶LQ� IL\DW� LQGLULPLQH� SD]DU
SD\ÕQÕ�NRUXPDN�DPDFÕ\OD�GL÷HU�ED\LOHUGHQ�ELUNDo�J�Q�VRQUD��NHQGLOHULQLQ
ELOJL� YH� ROXUX� GÕúÕQGD� NDWÕOGÕ÷ÕQÕ�� EXQXQ� �]HULQH� V|]� NRQXVX� ED\LQLQ
øVWDQEXO¶D�oD÷ÕUÕODUDN�%H\R÷OX�����1RWHUOL÷LQGHQ�������\HYPL\H�QR¶OX�YH
����������� WDULKOL� LKWDUQDPH� LOH� ED\LOL÷LQLQ� IHVKHGLOHFH÷L� \|Q�QGH� LKWDU
HGLOGL÷LQL� YH� EXQXQ� VRQXFXQGD� ED\LQLQ� IL\DW� LQGLULPL� H\OHPLQH� VRQ
YHUHFH÷LQH�GDLU�WDDKK�WQDPH�YHUGL÷LQL�LOHUL�V�UP�úOHU��HVDVÕQGD�ED÷ÕPVÕ]
WDFLU� RODQ� ED\LQLQ�� V|]� NRQXVX� ROD\GD� P�QIHULGHQ�� úLUNHWOHULQGHQ
ED÷ÕPVÕ]� KDUHNHW� HWWL÷L�� ³7LOPHQ� 7XWDQD÷Õ´QGD� úLUNHWL� WHPVLOH� \HWNLOL� KLo
NLPVHQLQ� LP]DVÕ� EXOXQPDGÕ÷Õ�� <�FHO� *D]� $�ù�¶QLQ� ����������� WDULKL
|QFHVL� YH� VRQUDVÕQGD� LQGLULP� X\JXODPDVÕQGD� EXOXQGX÷X�� EX� GXUXPXQ
DQÕODQ� úLUNHWLQ� ]DUDU� J|UG�÷�� LGGLDVÕQÕ� JHoHUVL]� NÕOGÕ÷Õ�� ED\L� 0HKPHW
7HPHO¶LQ� LKWDUQDPH� �]HULQH� LQGLULP� X\JXODPDVÕQD� VRQ� YHUGL÷L�
6RUXúWXUPD� 5DSRUXQGD� LGGLD� HGLOGL÷L� �]HUH� HOOL� J�Q� GDKD� X\JXODPD\Õ
V�UG�UPHGL÷L�� QLKD\HW� ED\LOLN� V|]OHúPHVLQLQ� ��¶QFL� PDGGHVLQLQ� IL\DW
VÕQÕUODPDVÕ�DQODPÕQD�JHOPHGL÷L�LGGLDODUÕQGD�EXOXQPXúODUGÕU�

6RUXúWXUPD� HVQDVÕQGD� \DSÕODQ� WHVSLWOHU� oHUoHYHVLQGH�� /LNLGJD]
$�ù�� YH�0LODQJD]� $�ù�� $GÕ\DPDQ�PHUNH]� ED\LVL� RODQ�0HKPHW� 7HPHO¶LQ
V|]� NRQXVX� úLUNHWOHULQ� ELOJL� YH� ROXUX� GÕúÕQGD� IL\DW� LQGLULPL� X\JXODPDVÕQD
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NDWÕOGÕ÷Õ� \|Q�QGH� \DSÕODQ� VDYXQPDQÕQ�� ����������� WDULKOL� 7LOPHQ
2WHOL¶QGH� \DSÕODQ� DQODúPD\D� 'HPLU|UHQ� *D]� *UXEX¶QXQ� WDUDI� ROPDVÕ�
ED\LOLN� V|]OHúPHVLQLQ� ��¶QFL� PDGGHVLQLQ� DoÕNoD� �U�Q�Q� IL\DWÕQÕQ� ED\L
WDUDIÕQGDQ� EHOLUOHQPHVLQH� L]LQ� YHUPHPHVL� YH� N�o�N� |OoHNOL� WHúHEE�VOHU
RODQ� ED\LOHULQ� E|\OH� ELU� X\JXODPD\D� NDWÕODUDN� X]XQ� V�UHOL� ]DUDU� HWPH\L
J|]H� DOPDVÕQÕQ�� DPDFÕ� NkU� RODQ� WHúHEE�VOHU� DoÕVÕQGDQ� ELU� PDQD� LIDGH
HWPH\HFH÷L�GLNNDWH�DOÕQGÕ÷ÕQGD�UDV\RQHO�ROPDGÕ÷Õ�DQODúÕOPDNWDGÕU�

$QFDN��/LNLGJD]�$�ù���0LODQJD]�$�ù�� YH�0LOJD]�$�ù�¶QLQ�5HNDEHW
.XUXPX¶QXQ�oDOÕúPD\D�EDúODGÕ÷ÕQÕ�LODQ�HWWL÷L�WDULKWHQ�ELU�J�Q�|QFH��DQÕODQ
ED\L\H� QRWHU� NDQDOÕ\OD� LKWDUQDPH� J|QGHUPHN� VXUHWL\OH� X\JXODPD\D� VRQ
YHUPH� LUDGHVLQL� RUWD\D�NR\PDVÕQÕQ� LVH�� LKODOL� RUWDGDQ�NDOGÕUPD\DFD÷Õ� YH
FH]D� X\JXODPDVÕQGD� ELU� LQGLULP� XQVXUX� RODUDN� GLNNDWH� DOÕQDELOHFH÷L
NDQDDWLQH�YDUÕOPÕúWÕU�

����� 6RUXúWXUPD� G|QHPLQGH�� LOJLOL� SD]DUGD� IDDOL\HWWH
EXOXQGX÷XQXQ� WHVSLWL� �]HULQH��5HNDEHW�.XUXOX¶QXQ������������ WDULKOL� YH
���������� VD\ÕOÕ� NDUDUÕ� LOH� VRUXúWXUPD\D� GDKLO� HGLOHQ� 0LOJD]� $�ù�� \D]ÕOÕ
VDYXQPDODUÕQGD�� $GÕ\DPDQ� LOL� %HVQL� LOoHVLQGH� IDDOL\HW� J|VWHUHQ� WHN
ED\LOHUL�gPHU�(UGR÷DQ¶ÕQ� E|\OH� ELU� H\OHPH� NDWÕOGÕ÷ÕQD� GDLU� KHUKDQJL� ELU
ELOJLOHULQLQ�ROPDGÕ÷ÕQÕ�LOHUL�V�UP�úOHUGLU�

6RUXúWXUPD� G|QHPLQGH� HOGH� HGLOHQ� EXOJXODU�� |]HOOLNOH� GH
����������� WDULKLQGH�7LOPHQ�2WHOL¶QGH�\DSÕODQ�DQODúPD\D�NDWÕODQ�NLúLQLQ
0LOJD]�$�ù�¶GH�$GDQD�%|OJH�0�G�U��&HOLO�0DYL� ROGX÷X� YH�EX� úDKVD�DLW
����������� WDULKOL� 7LOPHQ� 2WHOL� IDWXUDVÕQÕQ� 0LOJD]� $�ù�� WDUDIÕQGDQ
|GHQGL÷L�GLNNDWH�DOÕQGÕ÷ÕQGD��V|]�NRQXVX�VDYXQPDQÕQ�LQDQGÕUÕFÕ�ROPDGÕ÷Õ
RUWDGDGÕU�

�����6LKLUJD]� 7LFDUHW� YH� 6DQD\L� $�ù�� \D]ÕOÕ� VDYXQPDODUÕQGD� LVH�
0RJD]�3HWURO�*D]ODUÕ�$�ù�¶GH�WHVSLW�HGLOGL÷L�ELOGLULOHQ�³$QODúPD�0HWQL´QLQ
6LKLUJD]�$�ù��WDUDIÕQGDQ�ELOLQPHGL÷LQL�������������WDULKLQGH�6LKLUJD]�$�ù�
HOHPDQODUÕQGDQ�ELULQLQ�DQÕODQ�RWHOGH�ROGX÷XQX��DQFDN�\RUJXQ�ROGX÷X�LoLQ
\DSÕODQ� VRKEHWH� NDWÕOPDGÕ÷ÕQÕ�� 6LKLUJD]� $�ù�¶QLQ� $GÕ\DPDQ¶GD� ED\LL
ROPDGÕ÷ÕQÕ�� KHUKDQJL� ELU� úHNLOGH� WRSWDQ� YH\D� SHUDNHQGH� VDWÕú� IDDOL\HWL
ROPDGÕ÷Õ�LoLQ�GH�EX�NRQXGD�GDKD�VRQUDNL�J�QOHUGH�GH�KHUKDQJL�\D]ÕOÕ�ELU
ELOJLQLQ� úLUNHWH� XODúPDGÕ÷ÕQÕ�� ED\LOLN� V|]OHúPHVLQGH� \HU� DODQ� YH� úLUNHWLQ
IL\DW� WHVSLWLQGH� VDKLS� ROGX÷X� \HWNL� LOH� LOJLOL� PDGGHQLQ� 7�UNL\H¶GH� JHoHUOL
/3*�PHY]XDWÕ�JHUH÷L�ROGX÷XQX�LOHUL�V�UP�úW�U�
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6RUXúWXUPD� VÕUDVÕQGD�� WHúHEE�V�Q� LOJLOL� SD]DUGD� IDDOL\HW
J|VWHUGL÷L�� 6LKLUJD]� $�ù�¶GH� VDWÕú� WHPVLOFLVL� RODUDN� oDOÕúDQ� 7DKLU
%XUNDQNXOX¶QXQ� ����������� WDULKLQGH� \DSÕODQ� WRSODQWÕ\D� NDWÕODQ
úDKÕVODUGDQ�ELUL� ROGX÷X�� RWHO�PDVUDIODUÕQÕQ� úLUNHWoH� |GHQGL÷L�� GROD\ÕVÕ\OD
6LKLUJD]�$�ù�¶QLQ�DQÕODQ�WRSODQWÕGDQ�KDEHUVL]�ROPDVÕQÕQ�P�PN�Q�ROPDGÕ÷Õ
WHVELW� ROXQPXú�� ED\LOLN� V|]OHúPHVLQLQ� LOJLOL� K�NP�QGH� /3*�PHY]XDWÕQÕQ
����� VD\ÕOÕ� .DQXQ� DOH\KLQH� DúÕOGÕ÷Õ�� NRQX\D� LOLúNLQ� %DNDQODU� .XUXOX
NDUDUÕQGD� GD÷ÕWÕP� úLUNHWOHULQLQ�PDKDOOL� SHUDNHQGH� D]DPL� VDWÕú� IL\DWODUÕQÕ
WHVSLW�HGHFH÷LQLQ�EHOLUWLOGL÷L��ED\LOLN�V|]OHúPHVLQGH�LVH�D]DPL�IL\DWWDQ�V|]
HGLOPHGL÷L�� ED\LOLN� V|]OHúPHVLQH� J|UH� ED\LQLQ� ELOGLULOHQ� IL\DWD� D\QHQ
X\PDVÕQÕQ�]RUXQOX�WXWXOGX÷X�NDQDDWLQH�YDUÕOPÕúWÕU�

���6g=/h�6$9810$�723/$17,6,
$\JD]� $�ù��� 0RJD]� $�ù�� YH� øSUDJD]� $�ù�¶QLQ� WDOHEL� �]HULQH�

5HNDEHW� .XUXOX�� ����������� WDULKLQGH� V|]O�� VDYXQPD� WRSODQWÕVÕ
\DSÕOPDVÕQD� NDUDU� YHUPLú� YH� V|]O�� VDYXQPD� WRSODQWÕVÕQGD� WDUDIODU
DúD÷ÕGD� L]DK� HGLOGL÷L� JLEL� VDYXQPDODUÕQÕ�� WDQÕNODU� ELOJLOHULQL� .XUXO¶D
VXQPXúODUGÕU�

����� Yücel Gaz� $�ù�� WHPVLOFLVL� $Y�� $OL� 0XUDW� %LOJLo�� $GÕ\DPDQ
LOLQGH�PH\GDQD�JHOHQ�³IL\DW�LQGLULPL´QLQ�DPDFÕQÕQ��ND\QDNODUÕQÕ�$GÕ\DPDQ
LOLQGH�NXUXOX�<�FHO�*D]�úLUNHWLQGHQ�HOGH�HGHQ�YH�����������¶GH�IDDOL\HWH
JHoHQ�<HQL�<�FHO�*D]�$�ù�¶QLQ�dXNXURYD�SL\DVDVÕQGD�YDUOÕN�J|VWHUPHVLQL
HQJHOOHPHN�ROGX÷XQX�LOHUL�V�UP�ú��EX�úHNLOGH�V|]�NRQXVX�úLUNHWOHULQ�KHP
$GÕ\DPDQ�� KHP� GH� dXNXURYD� SL\DVDVÕQGDQ� VLOLQHFH÷LQL� EHOLUWHUHN�
KDNODUÕQGD� VRUXúWXUPD� DoÕODQ� ILUPDODUÕQ� HQ� \�NVHN� RUDQGD
FH]DODQGÕUÕOPDODUÕQÕ�WDOHS�HWPLúWLU�

����� $\JD]� $�ù�� DGÕQD� NRQXúDQ� WHPVLOFLOHU�� $GÕ\DPDQ� LOLQGH
X\JXODQDQ�IL\DW�LQGLULPLQLQ�ED\LOHULQ� LQILDOLQGHQ�ND\QDNODQGÕ÷ÕQÕ��úLND\HWoL
ILUPDQÕQ�KXNXND�D\NÕUÕ� IDDOL\HWOHUL�QHGHQL\OH�ELUoRN�NH]�FH]D\D�PXKDWDS
NDOGÕ÷ÕQÕ�� ³7LOPHQ�$QODúPDVÕ´QÕQ�ELU�|QHUL�PHWQL� ROGX÷XQX� LIDGH�HGHUHN�
\DVDODUD� VD\JÕOÕ� GDYUDQDQ� $\JD]� ILUPDVÕQD� FH]D� YHULOPHPHVLQL� WDOHS
HWPLúOHUGLU�

�����0RJD]�$�ù��úLUNHW�YHNLOL��7LOPHQ�2WHOL¶QGHNL�WRSODQWÕ\D��0RJD]
$�ù�� WHPVLOFLVLQLQ�NDWÕOPDGÕ÷ÕQÕ�� ³$QODúPD�0HWQL´QLQ�EX�úLUNHWLQ�HYUDNODUÕ
LoLQGH� EXOXQPDVÕ� VHEHEL\OH� VRUXúWXUPD\D� GDKLO� HGLOGLNOHULQL�� DQFDN� EX
HYUDNÕQ� LúOHP� J|UPHNVL]LQ� GRV\D\D� NDOGÕUÕOGÕ÷ÕQÕ� LIDGH� HGHUHN�� LQGLULP
G|QHPLQGH�� ED\LQLQ� ]DUDUÕQÕQ� 0RJD]� $�ù�� WDUDIÕQGDQ� \�NOHQLOPHVLQLQ
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SL\DVD\D� X\XP� DPDoOÕ� ROGX÷XQX� YH� �� $UDOÕN� WDULKLQGH�� \DQL� LQGLULP
H\OHPLQGHQ�oRN�|QFH�VRQD�HUGLULOGL÷LQL�ELOGLUPLúWLU�

����� øSUDJD]� $�ù�� YHNLOL�� /3*� VHNW|U�� YH� X\JXODQDQ� NDQXQODU
KDNNÕQGD� YHULOHQ� ELOJLOHUGHQ� VRQUD�� GHYOHWLQ� GHQHWLP� X\JXODPDODUÕ
QHGHQL\OH�� <�FHO� *D]� úLUNHWLQLQ� KXNXNHQ� YH� ILLOHQ� SL\DVDGDQ� VLOLQGL÷LQL
LIDGH�HGHUHN��SULP�VLVWHPL�LOH�LOJLOL�ELU�VRUX\D��VDWÕú�GHVWHN�SULPLQLQ�ROD÷DQ
ELU� X\JXODPD� ROGX÷XQX� YH� (NLP�.DVÕP� ����� G|QHPLQLQ� GÕúÕQGD� GD
YHULOGL÷LQL�EH\DQ�HWPLúWLU�

����� 6LKLUJD]� $�ù�� WHPVLOFLVL�� LON� \D]ÕOÕ� VDYXQPDGD� EHOLUWLOHQ
6LKLUJD]� $�ù�¶QLQ� $GÕ\DPDQ� LOLQGH� ED\LL� ROPDGÕ÷Õ� \ROXQGDNL� EH\DQÕQ� ELU
\DQOÕú� DQODPDGDQ� ND\QDNODQGÕ÷ÕQÕ� YXUJXOD\DUDN�� úLUNHWLQ� $GÕ\DPDQ
LOLQGHNL�SD\ÕQÕQ�oRN�N�o�N�ROPDVÕ�YH�\DVDQÕQ�\HWHULQFH�ELOLQPHPHVL�JLEL
KXVXVODUÕQ�J|]�|Q�QH�DOÕQPDVÕQÕ��WDOHS�HWPLúWLU�

����� 'HPLU|UHQ� /3*� *UXEX� WHPVLOFLVL�� $GÕ\DPDQ� PHUNH]� LOoH
ED\LVLQLQ�IL\DW� LQGLULPL�X\JXODPDVÕQD�NDWÕOGÕ÷ÕQÕQ�KDEHU�DOÕQPDVÕ��]HULQH�
øVWDQEXO¶D�oD÷ÕUÕODUDN�LKWDU�HGLOGL÷LQL�EHOLUWPLúWLU�

����� $GÕ\DPDQ� 6DQD\L� YH� 7LFDUHW� øO� 0�G�U�� 0�� 6DGL� hQVDO�
����������� WDULKLQGH��$\JD]�$�ù��ED\LL�1HYUHV�.HWHQFL¶QLQ�� IL\DW� LQGLULPL
WDOHELQH� LOLúNLQ� YHUGL÷L� GLOHNoH\H� KHUKDQJL� ELU� \D]ÕOÕ� FHYDS� YHULOPHPHVL
�]HULQH��LQGLULP�X\JXODPDVÕQÕQ�EDúODGÕ÷ÕQÕ�LIDGH�HWPLúWLU�

����� 7h35$ù� \HWNLOLVL� 0HKPHW� 7XNVDO�� 3HWURO� øúOHUL� *HQHO
0�G�UO�÷�¶Q�Q� WDOHEL� �]HULQH�� <�FHO� *D]� $�ù�¶\H� \|QHOLN� (\O�O�� (NLP�
.DVÕP�D\ODUÕ� LoLQ�X\JXODQDQ������JD]� WDKVLVL�NHVLQWLVL� FH]DVÕQÕQ��JHOHQ
LNLQFL� ELU� \D]Õ\OD����D\�V�UH� LOH�X]DWÕOPDVÕQÕQ� V|]� NRQXVX�ROGX÷XQX�GLOH
JHWLUPLúWLU�

�����(QHUML�YH�7DELL�.D\QDNODU�%DNDQOÕ÷Õ�)L\DW�øúOHUL�ùXEH�0�G�U�
*�OJ�Q�$UDV�LVH��6DQD\L�YH�7LFDUHW�%DNDQOÕ÷Õ¶QÕQ��<�FHO�*D]�$�ù�¶\H�JD]
NHVLQWLVL�X\JXODQPDVÕ�LoLQ�7h35$ù¶D�\D]Õ�\D]ÕOPDVÕ�WDOHEL��]HULQH��3HWURO
øúOHUL�*HQHO�0�G�UO�÷��RODUDN�LúOHP�\DSÕOGÕ÷ÕQÕ�V|\OHPLúWLU�

<XNDUÕGD� \HU� YHULOHQ� EH\DQODU� LQFHOHQGL÷LQGH�� WDUDIODU�� ³6|]O�
6DYXQPD� 7RSODQWÕVÕ´QGD�� \D]ÕOÕ� VDYXQPDODUÕQGD� LOHUL� V�UG�NOHUL
KXVXVODUGDQ� IDUNOÕ� YH� VRQXFX� HWNLOH\HELOHFHN� KHUKDQJL� ELU� KXVXV� RUWD\D
NR\DPDPÕúODUGÕU�
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���+8.8.ø�'(ö(5/(1'ø50(
����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ¶XQ� �¶�QF�

PDGGHVL�� DPDFÕ� YH\D� HWNLVL� UHNDEHWL� HQJHOOHPH�� VÕQÕUODPD� YH\D� ER]PD
RODQ� WHúHEE�VOHU� DUDVÕ� DQODúPDODUD�� X\XPOX� H\OHPOHUH� YH� LúOHWPH
ELUOLNOHULQLQ� NDUDUODUÕQD� NDUúÕ� JHQHO� ELU� \DVDNODPD� JHWLUPHNWHGLU�� %X
K�N�P��E�W�Q�LúOHWPHOHU�DUDVÕ�DQODúPD��NDUDU�YH�X\XPOX�H\OHPOHUH�JHQLú
ELU�úHNLOGH�X\JXODQPDNWD�ROXS�WHPHO�DPDFÕ��KHU�ELU�LúOHWPHQLQ�NHQGL�WLFDUL
SROLWLNDODUÕQÕ� YH� SL\DVDGDNL� IDDOL\HWOHULQL� WHN� EDúÕQD�� GL÷HUOHULQGHQ
ED÷ÕPVÕ]�RODUDN�EHOLUOHPHVLGLU�

�����VD\ÕOÕ�.DQXQ¶XQ��¶�QF��PDGGHVL�NDSVDPÕQGDNL�IL\DW�UHNDEHWL
LOH� LOJLOL� EXOXQDQ� DQODúPDODU�� VRUXúWXUPD� DoÕVÕQGDQ� GD� |QHP� DU]
HWPHNWHGLU��)L\DW�UHNDEHWL��UHNDEHWLQ�HQ�NROD\�KLVVHGLOHQ�|QHPOL�ELU�oHúLGL
ROXS��IL\DWODUÕ�RODELOHFHN�HQ�DOW�VHYL\HGH�WXWDUDN�UHNDEHWL�WHúYLN�HGHU�YH�EX
VD\HGH�úLUNHWOHULQ�YHULPOLOLN�YH� UHNDEHW�NRúXOODUÕQD�X\DELOPH�\HWHQH÷L\OH
GR÷UXGDQ� ED÷ODQWÕOÕ� RODUDN� ND\QDNODUÕQÕ� HQ� X\JXQ� úHNLOGH� GD÷ÕWPDVÕQD
LPNkQ� YHUHUHN� W�NHWLFL\H� JHQLú� ELU� �U�Q� YH� KL]PHW� \HOSD]HVLQGHQ
\DUDUODQDELOPH�DYDQWDMÕ�VD÷ODU�

5HNDEHW� +XNXNX� DoÕVÕQGDQ� IL\DW� WHVSLWLQH� \|QHOLN� EX� W�U
DQODúPDODU�HQ�FLGGL�UHNDEHWH�D\NÕUÕOÕN�KDOOHUL�DUDVÕQGD�GH÷HUOHQGLULOPLú�YH
oRN� DoÕN� ELU� ELoLPGH� \DVDNODQPÕúWÕU�� %X� W�U� DQODúPDODU� UDNLSOHUL� SD]DU
GÕúÕQD�LWPHN�YH�IDDOL\HWOHULQL�J�oOHúWLUPHN�VXUHWL\OH��UHNDEHWL�ER]DQ�³\ÕNÕFÕ
IL\DW´�X\JXODPDODUÕQD�QHGHQ�RODELOPHNWHGLU�

�'DKD�|QFH�GH�EHOLUWLOGL÷L�JLEL��WHúHEE�VOHU�DUDVÕ�DQODúPD��X\XPOX
H\OHP�YH\D� WHúHEE�V�ELUOL÷L� NDUDUODUÕ� \ROX\OD�PDOL\HWLQ� DOWÕQGD� ELU� IL\DWÕQ
belirlenmesi, bu uygulamaya uzun süre dayanabilecek yeterli finansal
ND\QDNODUÕ� EXOXQPD\DQ� ELU� UDNLEL� SD]DU� GÕúÕQD� DWDUDN� YH\D� SD]DUD
JLUPH\H� LVWHNOL� RODQ� ILUPDODUÕ� FD\GÕUDUDN� ����� VD\ÕOÕ� .DQXQ¶XQ� �¶�QF�
PDGGHVLQH�DoÕN�ELU�D\NÕUÕOÕN�ROXúWXUPDNWDGÕU�

%LU� DQODúPDGD�� UHNDEHWL� VÕQÕUODPD� DPDFÕ� DoÕNVD�� DQODúPDQÕQ
NHQGLVL� YH\D�HQ�D]ÕQGDQ� UHNDEHWL� ER]XFX�K�N�POHUL��SHU� VH�bir rekabet
LKODOL� ROXúWXUXU�� %X� GXUXPGD� DQODúPDQÕQ� UHNDEHW� �]HULQGHNL� HWNLOHULQLQ
LQFHOHQPHVLQH�JHUHN�\RNWXU��5HNDEHWL� ER]XFX�QLWHOLNWH�RODQ�DQODúPDODU�
WDUDIODUÕQ� NHQGL� ED÷ÕPVÕ]� UHNDEHWoL� IDDOL\HWOHULQL� RUWDN� oÕNDUODU� DGÕQD
J|]GHQ� oÕNDUGÕNODUÕ� ELU� \DSÕVDO� oHUoHYH� \DUDWÕU�� %X� VHEHSWHQ� GROD\Õ�
VDGHFH� UHNDEHWH� D\NÕUÕ� ELU� DQODúPD\D� WDUDI� ROPDN�� DQODúPD� HWNLOHULQL
JHUoHNOHúWLUPHPLú�ROVD�GDKL�\DVDNWÕU�
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gWH� \DQGDQ�� ����� VD\ÕOÕ� .DQXQ¶XQ� �¶�QF�� PDGGHVLQLQ
JHUHNoHVLQGH��³%X�.DQXQXQ�DPDFÕ�UHNDEHWLQ�NRUXQPDVÕ�ROGX÷XQD�J|UH�
UHNDEHWL�HQJHOOH\LFL��NÕVÕWOD\ÕFÕ�YH\D�ER]XFX�WHúHEE�VOHU�DUDVÕ�DQODúPD�YH
X\JXODPDODUÕQ� \DVDNODQPDVÕ� JHUHNLU�� 0DGGHQLQ� DPDFÕ� EDNÕPÕQGDQ
DQODúPD�� KXNXNL� úHNLO� úDUWODUÕQD� X\PDVD� ELOH� WDUDIODUÕQ� NHQGLOHULQL� ED÷OÕ
KLVVHWWLNOHUL� KHU� W�UO�� X]ODúPD� \D� GD� X\XúPD� DQODPÕQGD� NXOODQÕOPÕúWÕU�
$QODúPDQÕQ� \D]ÕOÕ� YH\D� V|]O�� ROPDVÕQÕQ� |QHPL� \RNWXU�� 7HúHEE�VOHU
DUDVÕQGD� ELU� DQODúPDQÕQ� YDUOÕ÷Õ� WHVSLW� HGLOHPHVH� ELOH� WHúHEE�VOHU
DUDVÕQGD�NHQGL�ED÷ÕPVÕ]�GDYUDQÕúODUÕ�\HULQH�JHoHQ�ELU�NRRUGLQDV\RQ�YH\D
SUDWLN� LúELUOL÷L� VD÷OD\DQ�� GR÷UXGDQ� YH\D� GROD\OÕ� LOLúNLOHU� GH�� H÷HU� D\QÕ
VRQXFX� GR÷XUX\RUVD�� \DVDNODQPÕúWÕU�� %|\OHFH� WHúHEE�VOHULQ� .DQXQD
NDUúÕ� KLOH� \ROX� LOH� UHNDEHWL� VÕQÕUOD\ÕFÕ� X\JXODPDODUÕ� PHúUX� J|VWHUPHOHUL
HQJHOOHQPHN� LVWHQPLúWLU�´�GHQLOHUHN�ELU�V|]OHúPH��7�UN�5HNDEHW�+XNXNX
oHUoHYHVLQGH�\D]ÕOÕ� YH\D�EDúND�ELU� úHNLO� úDUWÕQD�ED÷ODQPDNVÕ]ÕQ�ERUoODU
KXNXNXQGDNL� V|]OHúPH� NDYUDPÕQGDQ� GDKD� JHQLú� ELU� NDYUDP� RODUDN
GH÷HUOHQGLULOPHNWHGLU�� $\UÕFD�� WDUDIODU� DUDVÕQGD� KXNXNHQ� ED÷OD\ÕFÕ
ROPDPDNOD� ELUOLNWH�� UHNDEHWL� VÕQÕUOD\ÕFÕ� \DKXW� RUWDGDQ� NDOGÕUÕFÕ� K�N�POHUL
LKWLYD� HGHQ� YH� OLWHUDW�UGH� ³FHQWLOPHQOLN� DQODúPDODUÕ´� RODUDN� WDQÕPODQDQ
V|]OHúPHOHULQ�GH�������VD\ÕOÕ�.DQXQ¶XQ��¶�QF��PDGGHVL�NDSVDPÕQGD�ELU
GH÷HUOHQGLUPH\H�WDEL�WXWXOPDVÕ�P�PN�QG�U�

<XNDUÕGD�\HU�YHULOHQ�GH÷HUOHQGLUPHOHU�ÕúÕ÷ÕQGD�
�$<*$=�$�ù��$GÕ\DPDQ� LOL�PHUNH]� LOoH�ED\LL�1HYUHV�.HWHQFL¶QLQ�

�����������WDULKLQGH�$GÕ\DPDQ�9DOLOL÷L¶QH�EDúYXUDUDN����NJ�OÕN�W�SO��/3*
IL\DWÕQÕ������������WDULKL�LWLEDUL\OH�G�ú�UPHN�LVWHGL÷L�

�$GÕ\DPDQ� LOL� /3*� SD]DUÕQGD� ED\LOHULQ� |QHPOL� ELU� E|O�P�Q�Q
����������� WDULKLQGH�� GL÷HUOHULQLQ� LVH�� RQODUÕ� WDNLEHQ� LNL� J�Q� LoHULVLQGH
ED\LOHUH� PDOL\HWL� �������� 7/�� LOH� ���������� 7/�� DUDVÕQGD� GH÷LúHQ� YH
ED\LOHUFH�����������7/��LOH�����������7/��DUDVÕQGD�SL\DVD\D�VXQXODQ���
NJ�OÕN�W�SO��/3*�SHUDNHQGH�VDWÕú�IL\DWÕQÕ���������7/��RODUDN�EHOLUOHGLNOHUL�

�0RJD]� 3HWURO� *D]ODUÕ� $�ù�¶QLQ�� ����������� WDULKL� LWLEDUL\OH�� LOJLOL
�U�Q�Q� $GÕ\DPDQ� ED\LOHULQH� VDWÕú� IL\DWÕQÕ� ���� RUDQÕQGD� LQGLUGL÷L�
WHúHEE�V�Q� EX� LQGLULPLQ� PHUNH]� LOoHGHNL� ED\LOLN� VLVWHPLQH� VRQ� YHUHUHN
GR÷UXGDQ� VDWÕú� VLVWHPLQH� JHoPHGHQ� |QFH� JHUoHNOHúWLULOHQ� ELU� VDWÕú
X\JXODPDVÕ� úHNOLQGHNL� VDYXQPDVÕQD� NDUúÕQ�� 0RJD]� $�ù�� .kKWD� ED\LVL
5DPD]DQ� %LOJLQ¶LQ�� E|\OH� ELU� VLVWHP� GH÷LúLNOL÷LQH� LOLúNLQ� ELOJLVLQLQ
EXOXQPDGÕ÷Õ� YH� X\JXODPDQÕQ� $\JD]� $�ù�� ED\LVLQLQ� EDúODWWÕ÷Õ� YH� GL÷HU
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ED\LOHULQ� WDNLS� HWWL÷L� IL\DW� LQGLULPLQGHQ� ND\QDNODQGÕ÷Õ� \ROXQGDNL� EH\DQÕ
NDUúÕVÕQGD�EX�VDYXQPDQÕQ�JHoHUVL]�ROGX÷X�

�øSUDJD]� $�ù�¶QLQ� VDWÕú� PLNWDUÕ� LOH� ED÷ODQWÕVÕ� EXOXQPD\DQ� SULP
VLVWHPLQH�GD\DQDUDN�X\JXODPDQÕQ�EDúODGÕ÷Õ����.DVÕP������G|QHPLQGH
$GÕ\DPDQ� LOLQGHNL� ED\LOHULQH� �������������� 7/�� JHUL� |GHPHGH
EXOXQGX÷X��DQFDN�LON�VDYXQPDVÕQGD�EX�NRQX\D�DoÕNOÕN�JHWLUPHGL÷L�

�6RUXúWXUPD\D� NRQX�RODQ�GL÷HU� WHúHEE�VOHUGH�ED\LOHULQH� \DSÕODQ
KHUKDQJL� ELU� JHUL� |GHPH\H� UDVWODQÕOPDPDNOD� ELUOLNWH�� HOGH� HGLOHQ� ED\LOLN
V|]OHúPHOHULQGH� \HU� DODQ� IL\DWD� LOLúNLQ� K�N�POHU� YH� ROD\ODUÕQ� JHOLúLPL
NDUúÕVÕQGD�EX�W�U�|GHPHOHULQ�WHVSLWLQLQ�|QHPLQL�ND\EHWWL÷L�

�0DOL\HWLQ� DOWÕQGD� VDWÕú� X\JXODPDVÕQÕQ� ����������� WDULKLQGH
7h35$ù� WDUDIÕQGDQ� /3*� UDILQHUL� VDWÕú� IL\DWÕQD� \DSÕODQ� ��� RUDQÕQGDNL
]DPD� UD÷PHQ� GHYDP� HWWLULOPHVL�� ����������� WDULKLQGH� UDILQHUL� oÕNÕú
IL\DWÕQD�\DSÕODQ����RUDQÕQGDNL�]DPGDQ�VRQUD� LVH��\DOQÕ]FD�DUWÕúÕQ� IL\DWD
\DQVÕWÕOPDVÕQÕQ�SD]DUGDNL�UHNDEHWOH� LOJLVL�ROPD\DQ�ELU�X\JXODPD�LOH�NDUúÕ
NDUúÕ\D�EXOXQXOGX÷XQXQ�ELU�J|VWHUJHVL�ROGX÷X�

�øSUDJD]� $�ù��� $\JD]� $�ù��� 0RJD]� 3HWURO� *D]ODUÕ� $�ù��� /LNLGJD]
7HY]L�YH�hUHWLP�6DQD\L�YH�7LFDUHW�$�ù���0LODQJD]�7LFDUHW�YH�6DQD\L�$�ù�
ED\LOHULQLQ�UDG\R��EH]�DILú�YH�YH\D�HO� LODQODUÕ\OD�V|]�NRQXVX�X\JXODPD\D
LOLúNLQ�UHNODP�\DSWÕNODUÕ��0RJD]�$�ù�¶QLQ�HO�LODQODUÕQÕ�NHQGLVLQLQ�EDVWÕUWWÕ÷Õ�
øSUDJD]� $�ù�� ED\LVL� 5Õ]D� *g=$<',1¶ÕQ� UHNODP� KDUFDPDODUÕQÕ
EHOJHOHQGLUHPHGL÷L�� $\JD]� $�ù�� ED\LVL� 1HYUHV� .(7(1&ø¶QLQ� ED\LOLN
V|]OHúPHVLQH� J|UH� ]RUXQOX� ROPDVÕQD� UD÷PHQ�� UDG\R� LODQODUÕ� LoLQ� DQÕODQ
WHúHEE�VWHQ� L]LQ� DOPDGÕ÷ÕQÕ� LGGLD� HWWL÷L�� /LNLGJD]�$�ù�� YH�0LODQJD]�$�ù�
ED\LVL� 0HKPHW� 7(0(/¶LQ� NHQGLVL� DGÕQD� EDVWÕUÕODQ� HO� LODQODUÕQÕQ� YDUOÕ÷ÕQÕ
NDEXO� HWPHGL÷L�� W�P� EX� DoÕNODPDODU� oHUoHYHVLQGH�� UHNODPODUÕQ� GD÷ÕWÕP
ILUPDODUÕQFD� ILQDQVH�HGLOPLú�ROPDVÕ�QHGHQL\OH�ED\LOHULQ�NRQX\D�DoÕNODPD
getiremedikleri,

-Yerel firmalar ile ülke düzeyinde faaliyet gösteren firmalar
DUDVÕQGDNL�HNRQRPLN�E�\�NO�N�IDUNÕ��\HUHO�ILUPDODUÕQ�DQD�IDDOL\HW�DODQÕQÕQ
LOJLOL� SD]DU� ROPDVÕ� YH� EXUDGDNL� /3*� VDWÕúÕQÕQ� |QHPOL� ELU� PLNWDUÕQÕQ� EX
ILUPDODUFD� JHUoHNOHúWLULOPHVL� JLEL� KXVXVODU� GLNNDWH� DOÕQGÕ÷ÕQGD�� V|]
NRQXVX� \HUHO� ILUPDODUÕQ� EX� W�U� X\JXODPDODUGDQ� E�\�N� ]DUDUODU
J|UHFHNOHUL�� V|]� NRQXVX� DQODúPDQÕQ� X\XPOX� H\OHPGH� EXOXQPDNVÕ]ÕQ
\HUHO� ILUPDODUÕ� SD]DU� GÕúÕQD� oÕNDUPDN� JD\HVL\OH� \DSÕOPDVÕ� YH� úLND\HWH
NRQX� ROPDPDODUÕ� JLEL� EXOJXODU� GD� GLNNDWH� DOÕQGÕ÷ÕQGD�� \HUHO� ILUPDODUÕQ
PDOL\HWLQ�DOWÕQGD�VDWÕú�X\JXODPDVÕQD�]RUXQOX�RODUDN�NDWÕOPÕú�ROGXNODUÕ�
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������������WDULKLQGHQ�|QFH�LOJLOL�SD]DUGD����NJ�OÕN�W�SO��/3*�LoLQ
IDUNOÕ� IL\DWODU� V|]� NRQXVX� LNHQ�� ELUGHQELUH� �������� 7/�� JLEL� PDOL\HWLQ
DOWÕQGD�ELU�IL\DW�ROXúPDVÕQÕQ�UHNDEHWLQ�QRUPDO�LúOH\LúLQLQ�ELU�VRQXFX�RODUDN
GH÷HUOHQGLULOHPH\HFH÷L��$GÕ\DPDQ� LOL�PHUNH]� LOoHVLQGH� IDDOL\HW�J|VWHUHQ
WHN� ELU� ED\L� WDUDIÕQGDQ� EDúODWÕOGÕ÷Õ� |QH� V�U�OHQ� X\JXODPDQÕQ� ELU� DQGD
PHUNH]�YH�GL÷HU�LOoHOHUGH�\D\JÕQODúPDVÕQD�UD÷PHQ��$GÕ\DPDQ¶D�����NP�
X]DNOÕNWDNL� ùDQOÕXUID� YH� GL÷HU� oHYUH� LOOHUGH� HWNLVLQLQ� J|U�OPHPHVLQLQ�
SL\DVD\D� LúOH\LúLQLQ� GÕúÕQGD� ELU�P�GDKDOHGH� EXOXQXOGX÷XQXQ� J|VWHUJHVL
ROGX÷X�

�+DNODUÕQGD� VRUXúWXUPD� DoÕODQ� WHúHEE�VOHU�� LOJLOL� SD]DUGD
PDOL\HWLQ� DOWÕQGDNL� �U�Q� VDWÕúODUÕQÕ� SL\DVDQÕQ� QRUPDO� LúOH\LúL� LoLQGH
ED\LOHULQ� X\JXODPDVÕ� RODUDN� GH÷HUOHQGLULUNHQ�� SD]DUGDNL� \HUHO� ILUPDODUÕQ
EX� X\JXODPDGDQ� GROD\Õ� ]DUDUD� X÷UDGÕNODUÕ� \|Q�QGH� EH\DQODUÕQÕQ
EXOXQGX÷X�

�6RUXúWXUPD\D� NRQX� RODQ� WHúHEE�VOHULQ� ED\LOLN� V|]OHúPHOHULQLQ
LUGHOHQPHVL� VRQXFXQGD�� �U�Q� IL\DWÕ� YH� VDWÕú� úDUWODUÕQÕ� NHQGL� LUDGHOHUL\OH
EHOLUOH\HELOPHOHULQLQ� P�PN�Q� ROPDGÕ÷Õ� J|]OHQHQ� ED\LOHULQ�� EX� W�U
VÕQÕUOD\ÕFÕ� V|]OHúPH� K�N�POHUL� oHUoHYHVLQGH�� LOJLOL� SD]DUGD� DQD
ILUPDODUGDQ� ED÷ÕPVÕ]� RODUDN� IL\DW� UHNDEHWLQH� JLULúHELOPHOHULQLQ� P�PN�Q
EXOXQDPD\DFD÷Õ�

�7LFDUHWWH� DPDFÕQ� NkU� ROPDVÕ� QHGHQL\OH� EX� W�U� X\JXODPDODUÕQ
KHUKDQJL� ELU� VHEHS� ROPDNVÕ]ÕQ� \DSÕODPD\DFD÷Õ�� D\UÕFD�� GDKD� |QFH� GH
DoÕNODQDQ� QHGHQOHUOH� ELU� ED\LQLQ� SD]DU� SD\ÕQGDNL� G�ú�ú� QHGHQL\OH� ELU
LQGLULP�EDúODWWÕ÷Õ�� ROLJRSRO� |]HOOL÷L� J|VWHUHQ�SD]DUGD�X\JXODPDQÕQ� SD]DU
ND\EHWPH� NRUNXVX\OD� \D\ÕOGÕ÷Õ� úHNOLQGHNL� ELU� DoÕNODPDQÕQ� NDEXO
HGLOHPH\HFH÷L�

�6RUXúWXUPD\D�NRQX�RODQ� W�P� WHúHEE�VOHULQ��<�FHO�*D]�$�ù�¶QLQ
SD]DUGDQ� �GHYOHW� HOL\OH�� oHNLOPHVL� QHGHQL\OH� ROXúDQ� SD]DU� ERúOX÷XQGDQ
SD\� DODELOPHN� YH� SD]DUGDNL� SD\ODUÕQÕ� DUWÕUDELOPHN� V�UHFL� LoLQGH�
ED\LOHULQLQ�PDOL\HWLQ�DOWÕQGD��U�Q�VDWÕúÕ� LOH�UHNDEHWH�EDúODGÕNODUÕ�úHNOLQGH
|QH� V�UG�NOHUL� LGGLDODUÕQÕQ� GD�� \LQH� D\QÕ� WHúHEE�VOHULQ� ED\LOHULQLQ
YHUGLNOHUL�LIDGHOHU�LOH�o�U�W�OG�÷��

�%X�úDUWODUGD���������7/�¶QLQ�DOWÕQGD�YH\D��VW�QGH�VDWÕú�RODPD]GÕ
úHNOLQGHNL� ELU� \RUXPXQ� LVH�� WDP� RODUDN� UHNDEHWLQ� \DúDQGÕ÷Õ� ROLJRSRO
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|]HOOL÷L� J|VWHUHQ� SD]DUODUGD� WHN� IL\DW� ROXúXU� DQODPÕQD� JHOGL÷L�� E|\OH� ELU
\RUXPXQ�NDEXO�HGLOHPH]�ROGX÷X�

�8\JXODPDQÕQ�$\JD]�$�ù���0RJD]�$�ù���øSUDJD]�$�ù��YH�6LKLUJD]
$�ù�� WDUDIÕQGDQ� ����������� WDULKLQGH�� /LNLGJD]� $�ù��� 0LODQJD]� $�ù�
WDUDIÕQGDQ�LVH������������WDULKLQGH�VRQD�HUGLULOGL÷L�

�$\JD]� $�ù��� 'HPLU|UHQ� /3*� *UXEX�� øSUDJD]� $�ù�� YH� 6LKLUJD]
$�ù�¶QLQ�� WHPVLOFLOHUL� DUDFÕOÕ÷Õ� LOH�*D]LDQWHS� 7LOPHQ�2WHOL¶QGH� ����������
WDULKLQGH� JHUoHNOHúWLUGLNOHUL� WRSODQWÕGD� \HUHO� ILUPDODUÕ� SL\DVD� GÕúÕQD
oÕNDUPDN�DPDFÕ\OD�ELU�GL]L�NDUDUODU�LoHUHQ�ELU�DQODúPD�\DSWÕNODUÕ�

������ VD\ÕOÕ� .DQXQ¶XQ��¶�QF��PDGGHVL� NDSVDPÕQGD�� EDúOÕEDúÕQD
X\XPOX� H\OHP� RODUDN� GH÷HUOHQGLULOHELOHFHN� RODQ� EX� X\JXODPD� LOH� LOJLOL
RODUDN�� $\JD]� $�ù�¶QLQ� ������� SD\� RUDQÕ\OD� HQ� E�\�N� RUWD÷Õ� ROGX÷X
0RJD]�3HWURO�*D]ODUÕ�$�ù�¶QLQ�HYUDNODUÕ�DUDVÕQGD�EXOXQDQ�YH�gQDUDúWÕUPD
5DSRUX�LOH�6RUXúWXUPD�5DSRUX¶QGD�\HU�YHULOHQ��$\JD]�$�ù���øSUDJD]�$�ù��
6LKLUJD]� 7LFDUHW� YH� 6DQD\L� $�ù�� YH� 'HPLU|UHQ� *UXEX� WHPVLOFLOHULQLQ
����������� WDULKLQGH� *D]LDQWHS� 7LOPHQ� 2WHOL¶QGH� \DSPÕú� ROGXNODUÕ�
*�QH\� YH� *�QH\GR÷X� $QDGROX� %|OJHOHUL� /3*� SD]DUÕQGD� UHNDEHWLQ
|QOHQPHVL� DPDFÕQÕ� WDúÕ\DQ� DQODúPDQÕQ�� PDOL\HWLQ� DOWÕQGD� VDWÕú
X\JXODPDVÕQD�DoÕNOÕN�ND]DQGÕUGÕ÷Õ�

�6|]� NRQXVX� WRSODQWÕ\D� WHPVLOFLVL� DUDFÕOÕ÷Õ� LOH� NDWÕODQ� $\JD]
$�ù�¶QLQ�� 0RJD]� $�ù�¶QLQ� VHUPD\HVLQLQ� ������¶XQD� VDKLS� ROPDVÕ�
*D]LDQWHS� 7LOPHQ� 2WHOL¶QGH� YDUÕODQ� DQODúPD\D� LOLúNLQ� IDNV� PHWQLQLQ
0RJD]�$�ù�¶QLQ�HYUDNODUÕ�DUDVÕQGD�EXOXQPDVÕ��0RJD]�$�ù��\|QHWLPLQLQ�EX
DQODúPDGDQ� GR÷UXGDQ� KDEHUGDU� ROPDVÕ� KXVXVODUÕ� GLNNDWH� DOÕQGÕ÷ÕQGD�
0RJD]�$�ù�¶QLQ�DQÕODQ�DQODúPD\D�LúWLUDN�HWWL÷L�

�%X� DQODúPDGD�� DUDODUÕQGD� $GÕ\DPDQ¶ÕQ� GD� EXOXQGX÷X� ED]Õ
LOOHUGH�� ³NRUVDQ´� oDOÕúWÕNODUÕ� LGGLD� HGLOHQ� yerel� ILUPDODUÕQ� SD]DU� GÕúÕQD
LWLOPHOHUL� DPDFÕ\OD� \ÕNÕFÕ� IL\DW� X\JXODPDVÕQÕQ� HQ� NÕVD� ]DPDQGD
EDúODWÕODFD÷ÕQD�LOLúNLQ�K�N�POHU�EXOXQGX÷X�

�6|]� NRQXVX� DQODúPD� QHWLFHVLQGH�� $\JD]� $�ù��� øSUDJD]� $�ù��
0RJD]� 3HWURO� *D]ODUÕ� $�ù�� YH� 6LKLUJD]� 7LFDUHW� YH� 6DQD\L� $�ù�
WHúHEE�VOHULQLQ�� ���������������������� WDULKOHUL� DUDVÕQGD� $GÕ\DPDQ
LOLQGH����NJ�OÕN�W�SO��/3*�SHUDNHQGH�VDWÕúÕQGD�\HUHO�ILUPDODUÕ�V|]�NRQXVX
SL\DVDGDQ� WDVIL\H� HWPHN� DPDFÕ\OD� ED\LOHUL� DUDFÕOÕ÷Õ� LOH� \ÕNÕFÕ� IL\DW
X\JXODGÕNODUÕ��/LNLGJD]�7HY]L�YH�hUHWLP�6DQD\L�YH�7LFDUHW�$�ù���0LODQJD]
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7LFDUHW�YH�6DQD\L�$�ù��YH�0LOJD]�7LFDUHW�YH�6DQD\L�$�ù�¶QLQ�����������
WDULKLQGH�D\QÕ�X\JXODPD\D�NDWÕOGÕNODUÕ�YH�.XUXPXQ�oDOÕúPD\D�EDúODGÕ÷ÕQÕ
LODQ�HWWL÷L�WDULKWHQ�ELU�J�Q�|QFH�LKODOH�VRQ�YHUGLNOHUL�

�5HNDEHW� +XNXNX� DoÕVÕQGDQ�� DQODúPDQÕQ� KHPHQ� X\JXODQPÕú
ROPDPDVÕQÕQ�ELU� |QHPLQLQ�EXOXQPDGÕ÷Õ�� HVDVHQ�DQODúPDQÕQ� ED]Õ� N�o�N
GH÷LúLNOLNOHUOH��DQFDN��WHPHO�QLWHOLNOHUL�NRUXQDUDN�X\JXODPD\D�NRQXOGX÷X�
ELU� EDúND� GH\LúOH� $GÕ\DPDQ� LOLQGHNL� X\JXODPDQÕQ� EX� DQODúPDQÕQ� ELU
VRQXFX�ROGX÷X�YH�RQXQ�HWNLOHULQL�WDúÕGÕ÷Õ�

�$QODúPD�|UQH÷LQLQ�� WDUDIODUGDQ�$\JD]�$�ù�¶QLQ��������KLVVH� LOH
RUWD÷Õ� ROGX÷X�0RJD]� 3HWURO� *D]ODUÕ� $�ù�¶QLQ� HYUDNÕ� DUDVÕQGD� EXOXQPXú
ROPDVÕ�� HNL� RODQ� ³VDWÕú� UDSRUX´QGD� NHQGLOHULQH� KDEHU� YHULOPH\HQ� ELU
WRSODQWÕQÕQ�WXWDQD÷Õ�ROGX÷XQXQ�EHOLUWLOPHVL��0RJD]�3HWURO�*D]ODUÕ�$�ù�¶QLQ
HYUDNÕQ� JHUoHNOL÷LQL� UHGGHWPHPHVL�� WRSODQWÕQÕQ� \DSÕOGÕ÷Õ� WDULKWH� V|]
NRQXVX� úLUNHW� WHPVLOFLOHULQLQ� 7LOPHQ� 2WHOL¶QGH� NRQDNODPDODUÕ�� RWHOH� W�P
WHPVLOFLOHULQ� ����������� WDULKLQGH� JHOPHOHUL�� ELU� WDQHVL� KDULo� GL÷HUOHULQLQ
����������� WDULKLQGH�RWHOGHQ�D\UÕOPDODUÕ��GL÷HU� WHPVLOFLQLQ�ELU�J�Q�VRQUD
D\QÕ� LOGHNL�ELU�EDúND�RWHOH�JHoPHVL��$\JD]�$�ù�¶QLQ�E|\OH�ELU� WRSODQWÕQÕQ
\DSÕOPÕú� RODELOHFH÷LQL� EHOLUWPHVL� QHGHQOHUL\OH�� DQODúPDQÕQ� YDUOÕ÷Õ
NRQXVXQGD�KLoELU�NXúNXQXQ�EXOXQPDGÕ÷Õ�

�5HNDEHW� +XNXNX� DoÕVÕQGDQ� DQODúPDODUGD� úHNLO� úDUWÕQÕQ
DUDQPDGÕ÷Õ�� GROD\ÕVÕ\OD� *D]LDQWHS� 7LOPHQ� 2WHOL¶QGH� \DSÕODQ� WRSODQWÕ\D
NDWÕODQ� úDKÕVODUÕQ� LOJLOL� ILUPDODUÕ� WHPVLOH� \HWNLOL� ROPDGÕ÷Õ� YH� DGÕ� JHoHQ
DQODúPDGD�LP]DODUÕQÕQ�EXOXQPDGÕ÷Õ�\|Q�QGHNL�VDYXQPDODUÕQ������VD\ÕOÕ
.DQXQ¶D�D\NÕUÕ�ELU�DQODúPDQÕQ�YDUOÕ÷ÕQÕ�RUWDGDQ�NDOGÕUPDGÕ÷Õ�

������ VD\ÕOÕ� .DQXQ¶XQ� � *HoLFL� �¶QFL� PDGGHVL� LOH� D\QÕ� .DQXQ¶XQ
�¶�QF�� PDGGHVL� NDSVDPÕQGD� RODQ�� ����������� WDULKLQGH� \�U�UO�NWH
EXOXQDQ� DQODúPDODU� LoLQ� DOWÕ� D\OÕN� ELU� JHoLú� G|QHPL� WDQÕQGÕ÷Õ�� EX� V�UH
������������� GROPDGDQ� V|]� NRQXVX� NDSVDPGD� GH÷HUOHQGLULOHQ� DQODúPD
LoLQ� VRUXúWXUPDQÕQ� EDúODGÕ÷Õ�� EX� QHGHQOH� FH]DL� \DSWÕUÕP� \ROXQD
JLGLOHPH\HFH÷LQH� LOLúNLQ� VDYXQPDODUÕQ� LVH�� |QFHOLNOH� EX� V�UH� ]DUIÕQGD
WDUDIODUGDQ�KHUKDQJL�ELULQLQ�PXDIL\HW�EDúYXUXVXQGD�EXOXQPDPÕú�ROPDVÕ�
DQFDN� GDKD� |QHPOLVL� E|\OH� ELU� EDúYXUX� ROVD\GÕ� ELOH� 7LOPHQ� 2WHOL
DQODúPDVÕQÕQ��EHOOL�ELU�SD]DUGDNL� �$GÕ\DPDQ� LOL�� UDNLSOHUL� �\HUHO� ILUPDODUÕ�
SD]DU� GÕúÕQD� oÕNDUPDN� LoLQ� \ÕNÕFÕ� IL\DW� X\JXODPDVÕQÕ� DPDoOD\DQ�
GROD\ÕVÕ\OD� DoÕN� UHNDEHW� LKODOLQH� \|QHOLN� K�N�POHU� WDúÕ\DQ� ELU� DQODúPD
QLWHOL÷L� WDúÕPDVÕ� QHGHQL\OH�� ����� VD\ÕOÕ� .DQXQ¶XQ� �¶�QF�� PDGGHVLQLQ
X\JXODQPDVÕQGDQ� KLoELU� úHNLOGH� PXDI� WXWXODPD\DFD÷Õ� YH� D\QÕ� QHGHQOH
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DQÕODQ� .DQXQ¶XQ� ��¶QFÕ� PDGGHVLQLQ� VRQ� IÕNUDVÕQGD� |QJ|U�OHQ� V�UH
LoHULVLQGH� ELOGLULOPLú� ROPDVÕ� JHUHNoHVL\OH�� FH]DL� \DSWÕUÕPÕQGDQ
NXUWXOPDVÕQÕQ� V|]� NRQXVX� RODPD\DFD÷Õ� KXVXVODUÕ� GLNNDWH� DOÕQGÕ÷ÕQGD
KXNXNL�GD\DQDNWDQ�\RNVXQ�ROGX÷X�

�3D]DUGDNL�ED]Õ�ILUPDODUÕQ�X\XPOX�H\OHP�\D�GD�DQODúPD�\DSDUDN�
PDOL\HWOHULQ� DOWÕQGD� IL\DW� EHOLUOHPHN� VXUHWL\OH� UDNLS� WHúHEE�VOHULQ
IDDOL\HWOHULQL�]RUODúWÕUPDODUÕ�YH\D�RQODUÕ�SD]DU�GÕúÕQD�oÕNDUWPD�\|Q�QGHNL
GDYUDQÕúODUÕQÕQ� 5HNDEHW� +XNXNXQGD� ³SHU� VH´� \DVDNODQPÕú� GDYUDQÕúODU
ROGX÷X�

�<XNDUÕGD� ]LNUHGLOHQ� DQODúPD� YH� H\OHPOHULQ�� ����� VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ�� UHNDEHWL� VÕQÕUOD\ÕFÕ� DQODúPD�
X\XPOX� H\OHP� YH� WHúHEE�V� ELUOL÷L� NDUDUODUÕQÕ� \DVDNOD\DQ� �¶�QF�
PDGGHVLQLQ� ³0DO� YH\D� KL]PHWOHULQ� DOÕP� \D� GD� VDWÕP� IL\DWÕQÕQ�� IL\DWÕ
ROXúWXUDQ� PDOL\HW�� NkU� JLEL� XQVXUODU� LOH� KHU� W�UO�� DOÕP� \DKXW� VDWÕP
úDUWODUÕQÕQ� WHVSLW� HGLOPHVL´� úHNOLQGHNL� �D�� YH� ³UDNLS� WHúHEE�VOHULQ
IDDOL\HWOHULQLQLQ� ]RUODúWÕUÕOPDVÕ�� NÕVÕWODQPDVÕ� YH\D� SL\DVDGD� IDDOL\HW
J|VWHUHQ� WHúHEE�VOHULQ� ER\NRW� \D� GD� GL÷HU� GDYUDQÕúODUOD� SL\DVD� GÕúÕQD
oÕNDUWÕOPDVÕ�\DKXW�SL\DVD\D�\HQL�JLUHFHNOHULQ�HQJHOOHQPHVL´�úHNOLQGHNL��G�
EHQWOHULQH�D\NÕUÕOÕN�WHúNLO�HWWL÷L�

�%X� QHGHQOHUGHQ� GROD\Õ�� $\JD]� $�ù��� /LNLGJD]� 7HY]L� YH� hUHWLP
6DQD\L�YH�7LFDUHW�$�ù���0LODQJD]�7LFDUHW�YH�6DQD\L�$�ù���0LOJD]�7LFDUHW
YH� 6DQD\L� $�ù��� øSUDJD]� $�ù��� 0RJD]� 3HWURO� *D]ODUÕ� $�ù�� YH� 6LKLUJD]
7LFDUHW�YH�6DQD\L�$�ù��WHúHEE�VOHULQLQ������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ
+DNNÕQGD� .DQXQ¶XQ� ��¶QFÕ� PDGGHVLQLQ� LNLQFL� IÕNUDVÕ� X\DUÕQFD
FH]DODQGÕUÕOPDODUÕ�JHUHNWL÷L�

J|U�ú�QH�XODúÕOPÕúWÕU�
6218d

$\JD]�$�ù��0RJD]�$�ù���/LNLGJD]�$�ù���0LODQJD]�$�ù��0LOJD]�$�ù�
øSUDJD]� $�ù�� YH� 6LKLUJD]� $�ù�¶QLQ�� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ
+DNNÕQGD� .DQXQ¶XQ� �¶�QF�� PDGGHVLQLQ� �D�� YH� �G�� EHQWOHULQH� D\NÕUÕ
GDYUDQGÕNODUÕ� LGGLDVÕ\OD� <�FHOJD]� 6DQ�� 7LF�� $�ù�¶QLQ� úLND\HWL� �]HULQH
DoÕODQ� VRUXúWXUPD� VRQXFXQGD�� 6RUXúWXUPD� +H\HWLQFH� KD]ÕUODQPÕú� RODQ
UDSRU� YH� HN� UDSRU� WDUDIODUD� WHEOL÷� HGLOPLú�� WDUDIODUÕQ� \D]ÕOÕ� VDYXQPDODUÕ
DOÕQPÕú�������������J�Q��\DSÕODQ�V|]O��VDYXQPD�WRSODQWÕVÕQGD�WDUDIODUÕQ
ELU� NH]� GH� V|]O�� RODUDN� \DSWÕNODUÕ� DoÕNODPDODU� LOH� $\JD]�$�ù�� YH�0RJD]
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$�ù�� YHNLOOHULQLQ� J|VWHUPLú� ROGXNODUÕ� WDQÕNODU� GLQOHQPLú� ROXS�� WDUDIODUÕQ
NDUúÕOÕNOÕ� LGGLD� YH� VDYXQPDODUÕ�� WRSODQDQ� GHOLOOHU� YH� EX� NRQXGDNL
VRUXúWXUPD�UDSRUX�LOH�W�P�GRV\D�LoHUL÷L�J|U�ú�OHUHN�

���6RUXúWXUPD�VRQXFXQGD������������ WDULKLQGH�7LOPHQ�2WHOL¶QGH
\DSÕODQ�WRSODQWÕ\D�NDWÕOGÕNODUÕ�YH�EX�WRSODQWÕGD�DOÕQDQ�NDUDUODUD�LúWLUDN�HGLS
X\JXODGÕNODUÕ� VDELW� J|U�OHQ� $\JD]� $�ù��� 0RJD]� $�ù��� /LNLGJD]� $�ù��
0LODQJD]� $�ù��� 0LOJD]� $�ù��� øSUDJD]� $�ù�� YH� 6LKLUJD]� $�ù�¶QLQ� EX
GDYUDQÕúODUÕQÕQ� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ¶XQ
�¶�QF��PDGGHVLQLQ��D��YH��G��EHQWOHULQL�DoÕNoD�LKODO�HWWL÷LQH�

���%X�GDYUDQÕúD�NDWÕODQ�úLUNHWOHULQ�IDDOL\HWOHULQLQ�$GÕ\DPDQ�LOLQGHNL
���NJ�OÕN�W�SO��OLNLW�SHWURO�JD]Õ�GD÷ÕWÕP�SL\DVDVÕ�LOH�VÕQÕUOÕ�ROPDVÕ��5HNDEHW
.XUXOX¶QXQ�|QDUDúWÕUPD\D�EDúODPDVÕ� LOH�ELUOLNWH�NÕVD�V�UHGH� LKODOLQ� VRQD
HUGLULOPHVL�������VD\ÕOÕ�.DQXQ¶XQ�X\JXODQPDVÕQÕQ�KHQ�]�EDúODPÕú�ROPDVÕ
GROD\ÕVÕ\OD�5HNDEHW�NXUDOODUÕQÕQ�YH�EX��N�OW�U�Q�\HUOHúPLú�ROPDPDVÕ��EX
DQODúPD\D� WDUDI�RODQ�úLUNHWOHULQ�GDYUDQÕúODUÕQGD�úLND\HWoLQLQ�� NDoDN�JD]
NXOODQPDN�� WHNQLN�VWDQGDUWODUD�X\PDPDN�JLEL�KXNXND�D\NÕUÕ�H\OHPOHULQLQ
GH� URO�� ROGX÷X� úHNOLQGHNL� VDYXQPDODUÕ� LOH� WDUDIODUÕQ� VRUXúWXUPD
HVQDVÕQGDNL��JHQHO�WXWXP�YH�GDYUDQÕúODUÕ�YH�|]HOOLNOH�.XUXP¶XQ�oDOÕúPD\D
EDúODGÕ÷ÕQÕ�LODQ�HWWL÷L�WDULKWHQ�ELU�J�Q�|QFH�LKODOH�VRQ�YHUHQ�/LNLGJD]�$�ù��
0LOJD]�$�ù���0LODQJD]�$�ù�¶QLQ� EX� WXWXPODUÕ� J|]|Q�QH� DOÕQDUDN�.XUXO¶FD
WHVSLW� HGLOHQ� ����� \ÕOÕ� JD\ULVDIL� JHOLUOHUL� LOH� $GÕ\DPDQ� LOLQGHNL� SD]DU
SD\ODUÕQD� J|UH�� .XUXO¶FD� ����� VD\ÕOÕ� .DQXQ¶XQ� ��¶QFÕ� PDGGHVLQLQ� �¶QFL
IÕNUDVÕ�JHUH÷LQFH�KHU�ELU�úLUNHW�LoLQ�D\UÕ�D\UÕ�WDNGLU�HGLOHQ�

a) $\JD]�$�ù�¶QLQ������������������7/�
b) 0RJD]�3HWURO�*D]ODUÕ�$�ù�¶QLQ����������������7/�
c) /LNLGJD]� 7HY]L� YH� hUHWLP� 6DQ�� YH� 7LF�� $�ù�¶QLQ

5.800.000.000.-TL.
d) 0LOJD]�$�ù�¶QLQ����������������7/�
e) 0LODQJD]�7LF��YH�6DQ��$�ù�¶QLQ�����������������7/�
f) øSUDJD]�$�ù¶QLQ�����������������7/�
g) 6LKLUJD]�$�ù�¶QLQ����������������7/�

LGDUL�SDUD�FH]DVÕ�LOH�FH]DODQGÕUÕOPDODUÕQD�
��6RUXúWXUPD�NRQXVX�DQODúPDQÕQ�ELOGLULOPHVL�LoLQ�|QJ|U�OHQ�\DVDO

V�UH� GROPDPÕú� ROGX÷XQGDQ�� ELOGLULPGH� EXOXQPDGÕNODUÕQGDQ� GROD\Õ
WDUDIODUD�.DQXQ¶XQ���¶QFÕ�PDGGHVLQLQ��¶LQFL�IÕNUDVÕQÕQ��F��EHQGL�X\DUÕQFD
LGDUL�SDUD�FH]DVÕ�YHULOHPH\HFH÷LQH�
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��� 6LKLUJD]� $�ù�¶QLQ� VRUXúWXUPD� VÕUDVÕQGD� HNVLN� YH� \DQÕOWÕFÕ� ELOJL
YHUGL÷L�JHUHNoHVL\OH�FH]DODQGÕUÕOPDVÕQD�\HU�ROPDGÕ÷ÕQD�

��� .DUDUÕQ� 'DQÕúWD\� \ROX� DoÕN� ROPDN� �]HUH� úLND\HWoL\H� YH� LOJLOL
úLUNHWOHUH�WHEOL÷LQH�

2<d2./8ö8�LOH�NDUDU�YHULOPLúWLU��$QNDUD�����.DVÕP�������
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'RV\D� .RQXVX� �� g]HO� 2NXOODU
'HUQH÷L¶QLQ� |]HO� RNXO� �FUHWOHULQL
EHOLUOHPH\H� \|QHOLN� NDUDUODUÕ� LOH
����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ
+DNNÕQGD� .DQXQ¶X� LKODO� HWWL÷L
LGGLDVÕ�

'RV\D�1R � D1/2/Ü.G.-98/7
.DUDU�1R ������������
.DUDU�7DULKL ��11.02.1999

'RV\D� 6DIDKDWÕ�� ����������� WDULK� YH� ��� VD\ÕOÕ� 5HNDEHW� .XUXPX
%DúNDQOÕ÷Õ�|QHUJHVLQGH�|]HWOH��$QDGROX�$MDQVÕ¶QD�DLW�KDEHU��bülteninden
YH� ����������� WDULKOL� oRN� VD\ÕGD� JD]HWH� KDEHUOHULQGHQ� g]HO� 2NXOODU
'HUQH÷LQLQ� ���������� H÷LWLP�|÷UHWLP� � \ÕOÕQGD� X\JXODQPDN� �]HUH� |]HO
RNXO� �FUHWOHULQL� EHOLUOHPH\H� \|QHOLN� NDUDU� DOGÕ÷Õ� YH� EX� �FUHWOHULQ
HQIODV\RQXQ� �ø72� 7�NHWLFL� (QGHNVL� RODQ� ����� �]HULQH� oÕNPDPDVÕ
\|Q�QGH� WDYVL\HGH� EXOXQGX÷X� EHOLUWLOHUHN�� ����� VD\ÕOÕ� .DQXQ¶XQ� �� QFL
PDGGHVL� J|]|Q�QH� DOÕQGÕ÷ÕQGD�� g]HO� 2NXOODU� 'HUQH÷L¶QLQ� ELU� WHúHEE�V
ELUOL÷L� ROGX÷X�� D\QÕ� .DQXQ¶XQ� �� �QF�� PDGGHVLQLQ� �D�� EHQGL� JHUH÷LQFH�
³PDO�YH\D�KL]PHWOHULQ�DOÕP�\D�GD�VDWÕP�IL\DWÕQÕQ��IL\DWÕ�ROXúWXUDQ�PDOL\HW�
NkU� JLEL� XQVXUODU� LOH� KHU� W�UO�� DOÕP� \DKXW� VDWÕP� úDUWODUÕQÕQ� WHVSLW
HGLOPHVL´QLQ� KXNXND� D\NÕUÕ� ROGX÷X�� g]HO� g÷UHWLP� .XUXPODUÕ� g÷UHQFL
hFUHWOHUL��7HVSLW�YH�7DKVLO�<|QHWPHOL÷L¶QLQ�GH÷LúLN���LQFL�PDGGHVLQLQ�g]HO
2NXOODU�'HUQH÷L¶QH�|]HO��RNXOODUÕQ��FUHW�EHOLUOHPHVL�NRQXVXQGD�KHUKDQJL
ELU�J|UHY�\D�GD�\HWNL�YHUPHGL÷L�GLNNDWH�DOÕQGÕ÷ÕQGD�V|]NRQXVX� IDDOL\HWLQ
UHNDEHWL� LKODO�HGLS�HWPHGL÷L��GROD\ÕVÕ\OD�ELU�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROXS� ROPDGÕ÷ÕQÕ� EHOLUOHPHN� DPDFÕ\OD� |QDUDúWÕUPD� \DSÕOPDVÕQÕQ� X\JXQ
RODFD÷ÕQÕQ�G�ú�Q�OG�÷��LIDGH�HGLOPLúWLU�

�5HNDEHW�.XUXOX��DQÕODQ�|QHUJHVL�GR÷UXOWXVXQGD������������WDULK
ve 65�VD\ÕOÕ� |QDUDúWÕUPD� \DSÕOPDVÕ� NDUDUÕQÕ�� ����������� WDULK� YH
'����h�*������� VD\ÕOÕ� gQDUDúWÕUPD� 5DSRUX� �]HULQH� GH� ����������� WDULK
YH�����������VD\ÕOÕ�VRUXúWXUPD�DoÕOPDVÕ�NDUDUÕQÕ�YHUPLúWLU�
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�g]HO� 2NXOODU� 'HUQH÷L�� 5HNDEHW� .XUXOX
QXQ� DOGÕ÷Õ� VRUXúWXUPD
NDUDUÕ��]HULQH�LON�\D]ÕOÕ�VDYXQPDVÕQÕ�5HNDEHW�.XUXOX
QD�J|QGHUPLúWLU�

������ VD\ÕOÕ� .DQXQ¶XQ� ���� ��� YH� ��� �QF�� PDGGHOHUL� JHUH÷LQFH
\HULQGH� \DSÕODQ� LQFHOHPHOHU� QHWLFHVLQGH�� 6RUXúWXUPD� +H\HWL¶QFH
KD]ÕUODQDQ������������WDULK�YH�65������VD\ÕOÕ�6RUXúWXUPD�5DSRUX�YH�W�P
HNOHUL��.DQXQ¶XQ����LQFL�PDGGHVLQLQ�ELULQFL�IÕNUDVÕ�JHUH÷LQFH�g]HO�2NXOODU
'HUQH÷L¶QH�WHEOL÷�HGLOPLúWLU�

������ VD\ÕOÕ� .DQXQ¶XQ� ��� LQFL�PDGGHVLQGH� EHOLUWLOHQ� RWX]� J�QO�N
\D]ÕOÕ�VDYXQPD�V�UHVL�LoLQGH��g]HO�2NXOODU�'HUQH÷L�NHQGLVLQH�J|QGHULOHQ
VRUXúWXUPD�UDSRUXQD��LOLúNLQ��KHUKDQJL�ELU��ELOGLULPGH�EXOXQPDPÕúWÕU�

�5HNDEHW� .XUXOX�� ����������� WDULK� YH� ����� VD\ÕOÕ� WRSODQWÕVÕQGD�
QLKDL�NDUDUÕQÕ�YHUPLúWLU�
6RUXúWXUPD� +H\HWLQLQ� *|U�ú��� �hFUHW� 7RSODQWÕVÕ�� DGÕ� DOWÕQGD� WRSODQWÕ
G�]HQOHPHN� YH\D� �UDNLSOHUH� |QFHGHQ� IL\DW� GH÷LúLNOLNOHULQL� ELOGLUPHN�
HVDVHQ������VD\ÕOÕ�.DQXQ
D�D\NÕUÕ�RODUDN�UHNDEHWL�VÕQÕUODPD�YH\D�RUWDGDQ
NDOGÕUPD�DPDFÕ�WDúÕ\DQ��EX�VRQXFX�GR÷XUDQ�YH\D�GR÷XUDELOHFHN�QLWHOLNWH
RODQ� ILLOOHU�ROPDNOD�ELUOLNWH��SD]DUÕQ� \DSÕVÕ��0LOOL�(÷LWLP�%DNDQOÕ÷ÕQFD����
VD\ÕOÕ�g]HO�g÷UHWLP�.XUXPODUÕ�.DQXQX
QXQ�����VD\ÕOÕ�.DQXQ�+�NP�QGH
.DUDUQDPH�LOH�GH÷LúLN����LQFL�PDGGHVLQGH�\HU�DODQ��IL\DWÕQ�KHU�\ÕO�ELU�NH]
PD\ÕV�D\ÕQGD�WHVSLW�YH�LODQ�HGLOHELOHFH÷L�K�NP��YH�D\QÕ�PDGGH�JHUH÷LQFH
KD]ÕUODQDQ� \|QHWPHOL÷LQ� UHNDEHWL� E�\�N� |Oo�GH� VÕQÕUODQGÕUPDVÕ�� ��FUHW
WRSODQWÕVÕ�� DGÕ� DOWÕQGD� \DSÕODQ� � WRSODQWÕODUÕQ� X]XQ� V�UHGLU� \DSÕOÕ\RU
ROPDVÕQD� UD÷PHQ�� |]HO� RNXO� IL\DWODUÕQGD� SDUDOHOOLN� EXOXQPDPDVÕ� YH
WRSODQWÕGD� IL\DWODUÕQ� GH÷LO� |÷UHWLP� VRUXQODUÕQÕQ� J|U�ú�OG�÷�� NDQDDWLQLQ
ROXúPDVÕ� QHGHQOHUL\OH�� V|]NRQXVX� WRSODQWÕQÕQ� UHNDEHWL� VÕQÕUODPD� DPDFÕ
WDúÕPDGÕ÷Õ�� WRSODQWÕGD� J|U�ú�OHQ� KXVXVODUÕQ� EX� HWNL\L� GR÷XUPDGÕ÷Õ
VRQXFXQD�YDUÕOPÕú�ROXS��g]HO�2NXOODU�'HUQH÷L
QLQ������VD\ÕOÕ�5HNDEHWLQ
.RUXQPDVÕ� +DNNÕQGD� .DQXQ
X� LKODO� HWWL÷LQH� LOLúNLQ� KHUKDQJL� ELU� EXOJX\D
UDVWODQDPDPDVÕ� QHGHQL\OH� FH]DL� \DSWÕUÕP� X\JXODQPDPDVÕ�� \DSÕODQ
LQFHOHPHOHUGH� WRSODQWÕQÕQ� LOJLOL� SD]DUGDNL� �IL\DW�Õ� EHOLUOHPH\H� \|QHOLN� ELU
DPDo� WDúÕGÕ÷ÕQD� LOLúNLQ� WHVSLW� \DSÕODPDVD� GD� JHOHQHNVHOOHúHQ� EX
WRSODQWÕODUD� ��FUHW� WRSODQWÕVÕ�� LVPL� YHULOPHPHVL�� WRSODQWÕ� WDULKOHULQLQ
DOÕúÕODJHOGL÷L� �]HUH� \DVDO� IL\DW� EHOLUOHPH� G|QHPLQGH� \DSÕOPDPDVÕ�
UDNLSOHULQ�� NDPXR\XQD�DoÕNODPDGDQ�|QFH� IL\DWODU� NRQXVXQGD� ELUELUOHULQH
bilgi vermelerinin  dahi uyumlu eyleme yol açabilmesi nedeniyle,
SD]DUGDNL� UHNDEHWLQ� HQ� |QHPOL� XQVXUODUÕQGDQ� ELUL� RODQ� UDNLS
GDYUDQÕúODUÕQGDNL� EHOLUVL]OL÷LQ� RUWDGDQ� NDOGÕUÕOPDVÕQD� YH� GROD\ÕVÕ\OD
UHNDEHWLQ� NÕVÕWODQPDVÕQD� QHGHQ� RODELOHFHN� EX� W�U� GDYUDQÕúODUGDQ
NDoÕQÕOPDVÕ� KXVXVODUÕQGD� V|]NRQXVX� WHúHEE�V� ELUOL÷LQLQ� YH� ELUOL÷H� �\H
WHúHEE�VOHULQ�%DúNDQOÕNoD�X\DUÕOPDVÕ�JHUHNWL÷L�
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'(ö(5/(1'ø50(
���<$3,/$1�7(63ø7/(5
�����øOJLOL�3D]DU
D��hU�Q� � SD]DUÕ�� 6ÕQÕUÕ� \DVDODUOD� oL]LOPLú� RODQ� KL]PHW� SD]DUÕ�� IHQ

lisesi, anadolu lisesi ve süper lise gibi GHYOHW� RNXOODUÕQÕQ� FLGGL� UDNLSOHU
ROGX÷X�GD�J|]|Q�QGH�EXOXQGXUXOGX÷XQGD�³LON|÷UHWLP´�YH�³OLVH´�G�]H\LQGH
|÷UHWLP�SD]DUÕ�RODUDN�NDEXO�HGLOPLúWLU�

�E��&R÷UDIL�SD]DU��7�UNL\H¶QLQ���� LOLQGH�|]HO�RNXOODUÕQ�EXOXQGX÷X�
ELU� LOGHQ� GL÷HULQH� |÷UHWLP� LoLQ� JLGLOHELOGL÷L� �|]HOOLNOH� oRN� WDQÕQDQ� ED]Õ
RNXOODUÕQ� GDKD� L\L� |÷UHWLP� YHUGL÷L� JHUHNoHVL\OH�� YH� GHYOHWH� DLW� ³$QDGROX
/LVHVL´� YH� ³6�SHU� /LVH´� JLEL� RNXOODUÕQ� �ONHPL]LQ� W�P� LOOHULQGH� PHYFXW
ROGX÷X�KXVXVODUÕ�GLNNDWH�DOÕQGÕ÷ÕQGD��7�UNL\H�&XPKXUL\HWL��FR÷UDIL�SD]DU
RODUDN�NDEXO�HGLOPLúWLU�

�����%XOJXODU
<DSÕODQ�LQFHOHPHGH�
��g]HO�2NXOODU�'HUQH÷L¶QH�DLW�.DUDU�'HIWHUL¶QGH�
�����������WDULK�YH������VD\ÕOÕ�NDUDUGD�PD\ÕV�D\Õ� LoHULVLQGH�|]HO

RNXO��FUHWOHUL\OH�LOJLOL�RODUDN�VRKEHW�WRSODQWÕODUÕ�\DSÕOPDVÕ�
�����������WDULK�YH������VD\ÕOÕ�NDUDUGD����0D\ÕV������6DOÕ�J�Q�

VDDW� �����¶GD� ùDUN� 6LJRUWD� 7RSODQWÕ� 6DORQXQGD� ���������� |÷UHWLP� \ÕOÕ
�FUHWOHUL� NRQXVXQGD� �\HOHULQ� ILNLU� DOÕúYHULúLQGH� EXOXQPDODUÕQÕ� VD÷ODPDN
DPDFÕ\OD�W�P��\HOHULQ�GDYHW�HGLOHFH÷L�ELU�VRKEHW�WRSODQWÕVÕ�G�]HQOHQPHVL�

����������� WDULKOL� NDUDUGD� LVH�� 0D\ÕV� D\Õ� LoLQGH� �FUHWOHUOH� LOJLOL
WRSODQWÕ�\DSÕOPDVÕ�
úHNOLQGH�LIDGHOHULQ�\HU�DOGÕ÷Õ�
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��g]HO�2NXOODU�'HUQH÷L¶QH�DLW�JLGHQ�HYUDN�GRV\DVÕQGDQ�HOGH�HGLOHQ
����������� WDULKOL� YH� *HQHO� 6HNUHWHU� 7XUJXW� ,50$.� LP]DOÕ� IDNV
PHVDMÕQGD�

³�6D\ÕQ��.XUXFX�
���������� g÷UHWLP� <ÕOÕ� |÷UHQFL� �FUHWOHULQL� J|U�úPHN� �]HUH

\DSÕODFDN� RODQ� WRSODQWÕ\D� LúWLUDN� HWPHQL]L� ULFD� HGHULP�´� denilerek, “Bu
IDNVÕ� HQ� NÕVD� ]DPDQGD� JUXEXQX]GDNL� RNXOODUD� IDNVOD\ÕQÕ]�� � d2.
g1(0/ø'ø5�«´�LIDGHVLQH�\HU�YHULOGL÷L�

��g]HO�2NXOODU�'HUQH÷L�<|QHWLP�.XUXOX�%DúNDQÕ�'�QGDU�8d$5¶ÕQ�
����������� WDULKLQGH� \DSÕODQ� ³�FUHWOHUOH� LOJLOL� WRSODQWÕ´� \D� LOLúNLQ� RODUDN�
0LOOL� (÷LWLP� %DNDQOÕ÷Õ� WDUDIÕQGDQ� \ÕOGD� ELU� NH]� 0D\ÕV� D\ÕQGD� EHOLUOHQHQ
|]HO�RNXO��FUHWOHULQLQ�WHVSLWLQGH�JHoHUOL�RODFDN�NXUDOODU�DUDVÕQGD�HQIODV\RQ
RUDQÕ�JLEL�WHNQLN�ELU�XQVXU�GD�|QJ|U�OG�÷��LoLQ�EX�NRQXGD�ELOJL�YHULOGL÷LQL�
�FUHW�D\DUODQPDVÕQÕQ�\ÕOGD�ELU�NH]�\DSÕOPDVÕ�QHGHQL\OH�\DNÕQ�JHoPLúWHNL
HNRQRPLN� GXUXP� YH� PXKWHPHO� HNRQRPLN� JHOLúPHOHU� NRQXVXQGD
ELOJLOHQPH� LKWL\DFÕ� PH\GDQD� JHOGL÷LQL�� NHQGLVLQLQ� X]XQ� \ÕOODU� øVWDQEXO
7LFDUHW� 2GDVÕ¶QGD� �ø72�� %DúNDQ� <DUGÕPFÕOÕ÷Õ� J|UHYLQL� \DSPÕú
ROPDVÕQGDQ� GROD\Õ� WHNQLN� NRQXODUGD� ELOJLOHQGLUPH� J|UHYLQLQ� NHQGLVLQH
G�úW�÷�Q��� ³ND÷ÕW� �]HULQGH� DOÕúNDQOÕN� ROGX÷X� � úHNLOGH´� �FUHW� WRSODQWÕVÕ
RODUDN� DQÕODQ� WRSODQWÕGD� |÷UHQFL� EDúYXUXODUÕ�� 0LOOL� (÷LWLP� %DNDQOÕ÷Õ� LOH
LOLúNLOHU�� 'HUQHN� IDDOL\HWOHUL� JLEL� DQD� PHVHOHOHULQ� NRQXúXOGX÷XQX�� �FUHW
ELUOL÷L� NRQXVXQGD� KHUKDQJL� ELU� NDUDU� DOÕQPDPÕú� ROGX÷XQX�� EX� GXUXPXQ
JHUHN� JHoPLú� \ÕOODUGDNL� JHUHNVH� EX� \ÕONL� RNXO� �FUHWOHULQH� DLW� IDUNOÕ
UDNDPODUGDQ� GD� DQODúÕODELOHFH÷LQL�� HQIODV\RQ� RUDQÕQÕQ� �FUHW� WHVSLW
\|QHWPHOL÷LQGHNL� ELU� PDGGHGHQ� GROD\Õ� PHFEXUHQ� WHODIIX]� HGLOGL÷LQL�
DQFDN� EDVÕQ� NXUXOXúODUÕQD� J|QGHUPLú� ROGX÷X� IDNV� PHWQLQGHQ� GH
J|U�OHELOHFH÷L� �]HUH����� JLEL� KHUKDQJL� ELU� UDNDPD� LOLúNLQ� ELU� EH\DQÕQÕQ
ROPDGÕ÷ÕQÕ�EHOLUWWL÷L�

��'�QGDU�8d$5�LOH�\DSÕODQ�J|U�úPHGH�EDKVL�JHoHQ�EDVÕQ�E�OWHQLQGH
|]HO� RNXOODUÕQ� YHUJL� PXDIL\HWL�� YHUJL� LDGHVL� JLEL� ELUWDNÕP� VRUXQODUÕQÕQ
EHOLUWLOGL÷L�� DQFDN� |]HO� RNXO� �FUHWOHULQGH� ³IHYNDODGH� ELU� DUWÕú
\DSÕOPDGÕ÷ÕQÕQ� J|U�OG�÷�´� LIDGHVLQLQ� GÕúÕQGD� �FUHWH� YH\D� HQIODV\RQ
RUDQÕQD�LOLúNLQ�KHUKDQJL�ELU�KXVXV�EXOXQPDGÕ÷Õ�

��g]HO�2NXOODU�'HUQH÷L�*HQHO�6HNUHWHUL�7XUJXW�,50$.¶ÕQ�����������
WDULKOL� �FUHWOHUOH� LOJLOL� WRSODQWÕ\D� LOLúNLQ� HO� \D]ÕVÕ\OD� WXWXODQ� QRWODUÕQGDQ�
WRSODQWÕGD� X\XúWXUXFX� ED÷ÕPOÕOÕ÷Õ�� g66� VRQXoODUÕ�� 0DUPDUD
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hQLYHUVLWHVL¶QLQ�|]HO�RNXOODU�LOH�LOJLOL�oDOÕúPDVÕ��EDVÕQ�LOH�LOLúNLOHU��|]HO�7�UN
RNXOODUÕQD� P�UDFDDWÕQ� G�ú�N� ROPDVÕ�� øVWDQEXO� 7LFDUHW� 2GDVÕ� JHoLQPH
HQGHNVL��������WRSWDQ�Hú\D�HQGHNVL���������LOH�øVWDQEXO�GÕúÕ�LoLQ�'ø(¶QLQ
JHoLQPH�HQGHNVL���������YH�WRSWDQ�Hú\D�HQGHNVL����������IDNV�]LQFLULQH
LOLúNLQ�úLND\HWOHU��YHUJL�LOH�LOJLOL�VRUXQODU��ELOJLVD\DU�GHVWHNOL�SURJUDPODU�JLEL
oHúLWOL�NRQXODUGD�J|U�úOHU�VXQXOGX÷X�

��g]HO�2NXOODU�'HUQH÷L�*HQHO�6HNUHWHUL�7XUJXW� ,50$.¶ÕQ��'HUQH÷LQ
KHU� \ÕO� 0D\ÕV� D\ÕQGD� �\HOHUL\OH� WRSODQDUDN� \ÕOOÕN� IDDOL\HWOHUL� NRQXVXQGD
VRKEHW� HWWLNOHULQL� YH� �FUHWOHULQ� LODQ� D\Õ� ROPDVÕ� QHGHQL\OH� RNXOODUÕQ� EX
NRQXGDNL� J|U�úOHULQL� VXQGXNODUÕQÕ�� DQFDN� |]HO� RNXOODUÕQ� IL\DWODUÕQÕ
EHOLUOHPHOHULQH�LOLúNLQ�\|QHWPHOLN�oÕNWÕ÷ÕQGDQ�EHUL�KLoELU�|]HO�RNXO�IL\DWÕQÕQ
GL÷HUL\OH�YH�EX�VRKEHW�WRSODQWÕODUÕ\OD�LOLúNLOL�ROPDGÕ÷ÕQÕ�EHOLUWWL÷L�

�� $QÕODQ� WRSODQWÕ\D� NDWÕODQODUGDQ�g]HO� $NDV\D�.ROHML�*HQHO�0�G�U�
1XUXOODK�'$/¶ÕQ��g]HO�2NXOODU�'HUQH÷L¶QLQ���0D\ÕV¶WDNL� WRSODQWÕVÕQÕQ�DQD
DPDFÕQÕQ�� JHoHQ� \ÕOÕQ� HNRQRPLN� GXUXP� YH� H÷LWLP�|÷UHWLP� DoÕVÕQGDQ
GH÷HUOHQGLUPHVLQL� \DSPDN� ROGX÷XQX� V|\OH\HUHN�� JHOHFHN� \ÕOD� LOLúNLQ
WDKPLQOHULQ� \DSÕOGÕ÷ÕQÕ�� |]HO� RNXOODUD� \DSÕODQ� EDúYXUX� VD\ÕVÕQGDNL
G�úPHQLQ� VHEHSOHULQLQ� WDUWÕúÕOGÕ÷ÕQÕ�� '�QGDU� 8d$5¶ÕQ� ø72¶QXQ� HQ� VRQ
HQIODV\RQ� GH÷HUOHULQL� DoÕNOD\DUDN� EX� UDNDPODUÕQ� ED]� RODUDN
DOÕQDELOHFH÷LQL� EHOLUWWL÷LQL��'HUQHN� WDUDIÕQGDQ�KHU� \ÕO� IL\DWODUD� ED]� ROPDVÕ
LoLQ�HQIODV\RQ�RUDQÕQÕ�EHOLUOHPHN�DPDFÕ\OD�GH÷LúLN�NXUXPODUÕQ�WHVSLW�HWWL÷L
RUDQODU� NRQXVXQGD� oDOÕúPDODU� \DSÕOGÕ÷ÕQÕ�� DQFDN� KHUKDQJL� ELU� UDNDPÕQ
WHODIIX]� HGLOPHGL÷LQL�� X\XúWXUXFX� ED÷ÕPOÕOÕ÷Õ� YH� ELOJLVD\DU� VLVWHPOHULQH
LOLúNLQ� ELOJLOHU� YHULOHUHN�� H÷LWLP� WD]PLQDWODUÕQÕQ� JHOLU� YHUJLVLQH� WDEL
WXWXOPDPDVÕQÕQ�WDUWÕúÕOGÕ÷ÕQÕ�LIDGH��HWWL÷L�

�� g]HO� 2NXOODU� 'HUQH÷L¶QLQ� �� 0D\ÕV� ����� WDULKLQGH� \DSÕODQ
WRSODQWÕVÕQD� NDWÕODQ� ��� |]HO� RNXOXQ� WHPVLOFLOHUL� YH� \|QHWLFLOHULQLQ�� V|]
NRQXVX�WRSODQWÕGD�ROD÷DQ�ROGX÷X��]HUH�ø72�YH�'ø(¶QLQ�HQIODV\RQ�RUDQODUÕ
KDNNÕQGD� ELOJL� YHULOGL÷LQL�� NDWÕOÕPFÕODUÕQ� ELU� NÕVPÕQÕQ� VRKEHW� HVQDVÕQGD
NHQGL� RNXOODUÕQÕQ� �FUHWOHUL� YH� ]DP� RUDQODUÕ� KDNNÕQGD� DoÕNODPDODU
\DSWÕNODUÕQÕ��DQFDN�|]HO�RNXO��FUHWOHULQH� LOLúNLQ�RODUDN�ED÷OD\ÕFÕ� KHUKDQJL
ELU� NDUDU� DOÕQPDGÕ÷ÕQÕ�� EX� NRQXGD� ELU� WHONLQGH� EXOXQXOPDGÕ÷ÕQÕ�� �FUHWH
LOLúNLQ� ELU� NDUDU� DOÕQVD� GDKL� X\JXODQPDVÕQÕQ� VHNW|U�Q� \DSÕVÕ� JHUH÷L
P�PN�Q�RODPD\DFD÷ÕQÕ�LIDGH�HWWLNOHUL�

�� g]HO� *|NGLO� /LVHVL� NXUXFXVX� 7DFHWWLQ� *g.ù(1¶LQ� LVH�� DQÕODQ
WRSODQWÕ\D� LOLúNLQ�RODUDN��ELU�RNXO� WHPVLOFLVLQLQ� UDNDP�YHUPHNVL]LQ�\�NVHN
RUDQGD� ]DP� \DSDFD÷ÕQÕ� V|\OHGL÷LQL�� g]HO� .Ro�/LVHVL
QLQ� WHPVLOFLVL� øQDO
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$9&,¶QÕQ� 5HNDEHW� .XUXOX
QXQ� KRú� EDNPD\DFD÷Õ� JHUHNoHVL\OH� �FUHWOHUH
LOLúNLQ�ELUúH\�NRQXúXOPDPDVÕ�NRQXVXQGD�WHONLQGH�EXOXQGX÷XQX��EX�X\DUÕ
�]HULQH�� RNXO� �FUHWOHUL� NRQXVXQGD� KHUKDQJL� ELUúH\� V|\OHQPHGL÷LQL
EHOLUWWL÷L�� 'HUQHN� *HQHO� 6HNUHWHUL� 7XUJXW� ,50$.� YH� ELUNDo� RNXO
WHPVLOFLVLQLQ� GH� GDKD� |QFH� \DSÕODQ� J|U�úPHOHU� VÕUDVÕQGD� EX� GXUXPGDQ
V|]� HWPLú� ROGXNODUÕ�� DQFDN� V|]OHULQLQ� WXWDQD÷D� JHoLULOPHVLQL� X\JXQ
görmedikleri,

WHVSLW�HGLOPLúWLU�
���g=(/�2.8//$5�'(51(öø¶1ø1�<$=,/,�6$9810$6,
g]HO�2NXOODU�'HUQH÷L¶QLQ�������VD\ÕOÕ�.DQXQ¶XQ�����QF��PDGGHVL

JHUH÷LQFH� J|QGHUGL÷L� \D]ÕOÕ� VDYXQPDVÕQGD�� g]HO� 2NXOODU� 'HUQH÷L¶QGH
]DPDQ� ]DPDQ� \DSÕODQ� WRSODQWÕODUÕQ�� PHVOHN� LoL� VRUXQODUÕQ� J|U�ú�OG�÷��
H÷LWLPLQ� L\LOHúWLULOPHVLQH� \|QHOLN� WHGELUOHUH� LOLúNLQ� WRSODQWÕODU� ROGX÷X�
������������ ���������� YH� ����������� WDULKOL� WRSODQWÕODUGD� GD� VDGHFH
PHVOHNOH� LOJLOL� NRQXODUÕQ� J|U�ú�OG�÷��� �\HOHUH� RNXO� �FUHWOHULQLQ
EHOLUOHQPHVL� NRQXVXQGD� � KHUKDQJL� ELU� H\OHP� WDU]Õ� YH\D� \|QWHP
|QHULOPHGL÷L�� ³IL\DWÕ� ROXúWXUDQ� PDOL\HW�� NkU� YE�� XQVXUODU� YH� PXDPHOH
úDUWODUÕQD´�LOLúNLQ�PXWDEDNDWODUD�YDUÕOPDVÕQÕQ��UHNDEHWL�HQJHOOHPH��ER]PD
YH\D�NÕVÕWODPD�DPDFÕQD�\|QHOLN�NDUDU�DOÕQPDVÕQÕQ�V|]�NRQXVX�ROPDGÕ÷Õ�
- 'HUQHN� �\HOHUL� DUDVÕQGD� .DQXQ¶XQ� ��� PDGGHVLQGH� \DVDNODQDQ� ELU

\DWD\� UHNDEHW� NÕVÕWODPDVÕ�PHYFXW�ROPDGÕ÷Õ�JLEL�� ELU� X\XPOX�GDYUDQÕú
GD�EXOXQPDGÕ÷Õ�

- g]HO�2NXOODU�'HUQH÷L�YH��\HOHULQLQ������VD\ÕOÕ�g]HO�g÷UHWLP�.XUXPODUÕ
.DQXQX� YH� EXQD� LOLúNLQ� \|QHWPHOLN� LOH� ����������� WDULKOL� JHQHOJH
X\DUÕQFD�|÷UHQFL��FUHWOHULQLQ�WHVSLW�YH�WDKVLOLQGH�ED]Õ�HPUHGLFL�KXNXN
NXUDOODUÕQD� WDELL� ROGX÷X�� �FUHWOHULQ� WHVSLW� YH� WDKVLOLQGH� KHU� LOGHNL
JHoLQPH�HQGHNVOHUL� LOH� WRSWDQ�Hú\D� IL\DWODUÕQÕQ�\|QHWPHOLN�JHUH÷LQFH
J|]�|Q�QH�DOÕQGÕ÷Õ�

- gQDUDúWÕUPD� UDSRUXQGD�� �FUHWOHUOH� LOJLOL� RODUDN� \DOQÕ]� DOÕúNDQOÕN
QHWLFHVL� GDYHWL\HGH� \D]ÕOPDNWD� RODQ� ³�FUHW� WRSODQWÕVÕ´� LIDGHVLQLQ� YH
oR÷X� NHUH� EDVÕQGD� HNVLN� YH� \DQOÕú� \D]ÕOPDNWD� RODQ� 'ø(� YH� ø72
HQIODV\RQ� UDNDPODUÕQÕQ� V|]O�� EH\DQÕQÕQ� \HU� DOGÕ÷Õ�� \ÕOODUÕQ
X\JXODPDVÕ�� UDSRUGD� WHVSLW� HGLOPLú� RODQ� UDNDPODU�� ]DEÕWODU� YH
LIDGHOHUGHQ������VD\ÕOÕ�.DQXQ¶X�LKODO�HGHQ�KHUKDQJL�ELU�GXUXPXQ�V|]
NRQXVX�ROPDGÕ÷ÕQÕQ�DoÕNoD�J|U�OG�÷��
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- ���� VD\ÕOÕ� .DQXQ¶D� GD\DQÕODUDN� oÕNDUÕODQ� �FUHW� WHVSLW� YH� WDKVLO
\|QHWPHOL÷LQLQ����PDGGHVLQGH�|]HO�|÷UHWLP�NXUXPODUÕQÕQ���FUHW�WHVSLW
HGHUNHQ� ³R� LOGHNL´� HQ� VRQ� \ÕOOÕN� WRSWDQ� Hú\D� YH� W�NHWLFL� IL\DW
HQGHNVOHULQL� GLNNDWH� DODFDNODUÕQÕQ� EHOLUWLOPLú� ROGX÷X�� DQFDN�
JD]HWHOHUGH� W�P� LOOHULQ� IL\DW� HQGHNVOHUL� \HULQH� HQIODV\RQ� úDPSL\RQX
RODQ�LO�HQGHNVLQLQ�\HU�DOPDVÕ�YH�\ÕOOÕN�HQIODV\RQ�\HULQH�$UDOÕN�D\ODUÕQÕ
PXND\HVH� HGHQ� UDNDPODUD� \HU� YHULOPHVL� QHGHQL\OH�� ROXúDQ� oHOLúNLOL
RUDQODUÕQ� WHUHGG�WH� \RO� DoWÕ÷Õ�� GROD\ÕVÕ\OD� 'HUQHN� �\HOHULQLQ� EX
NRQXGD�ELOJLOHQGLULOPHVLQLQ�E�\�N�|QHP�WDúÕGÕ÷Õ��HQIODV\RQ�UDNDPÕQÕQ
LIDGH� HGLOPLú� ROPDVÕQÕQ� P�úWHUHN� IL\DW� WHVSLW� HGLOGL÷L� PDQDVÕQD
JHOPH\HFH÷L�� UDSRUW|UOHUFH� WHVSLW� HGLOHQ� UDNDPODUÕQ� GD� \ÕOODU� \D� GD
RUDQODU�LWLEDUL\OH�EHQ]HUOLN�J|VWHUPHGL÷L�

- $\UÕFD��IL\DW�HQGHNVLQLQ��FUHW�EHOLUOHQPHVLQGH�PHY]XDWÕQ�JHWLUGL÷L�WHN
NÕVWDV� ROPDGÕ÷Õ�� H÷LWLP�|÷UHWLP� LPNkQÕ�� JLULúLOHQ� \DWÕUÕP� G�]H\L�� JHOLU
YH� JLGHUOHU� JLEL� GL÷HU� NÕVWDVODUÕQ� NXUXPODUÕQ� Lo� E�Q\HOHUL� LOH� LOJLOL
ROGX÷X�

- g]HO� g÷UHWLP� .XUXPODUÕ� *HQHO� 0�G�UO�÷�¶Q�Q� LO� ED]ÕQGD� HúLW� �FUHW
VLVWHPL� JHWLUHQ� ����������� WDULKOL� JHQHOJHVL� GROD\ÕVÕ\OD� UHNDEHWLQ
WDPDPHQ� RUWDGDQ� NDOGÕUÕOPÕú� ROPDVÕQÕQ� GDKL� 5HNDEHW� .XUXPXQXQ
DUDúWÕUPDVÕQÕ�GXUGXUPDVÕQÕ�JHUHNOL�NÕOGÕ÷Õ�

- hFUHWOHUL� \|QOHQGLUPHN�JLEL� ELU� DPDo�J�G�OVH\GL�� EX� WRSODQWÕODUÕQ� KLo
ELU�RNXOXQ��FUHW� LODQÕQD� LPNDQ�EÕUDNPDGDQ�1LVDQ�D\ÕQGD�\DSÕODFD÷Õ�
R\VD�WRSODQWÕGDQ�|QFH�ELU�oRN�RNXOXQ��FUHWOHULQL�LODQ�HWPLú�YH�WDKVLODWD
EDúODPÕú�ROGX÷X�

�LOHUL�V�U�OP�úW�U�
�����VD\ÕOÕ�.DQXQ¶XQ����LQFL�PDGGHVL�JHUH÷LQFH��NHQGLVLQH�WHEOL÷

HGLOHQ� ����������� WDULK� YH� 65� ����� VD\ÕOÕ� 6RUXúWXUPD� 5DSRUXQD� LOLúNLQ
RODUDN� GD� g]HO� 2NXOODU� 'HUQH÷L� V�UHVL� LoLQGH� KHUKDQJL� ELU� VDYXQPD
\DSPDPÕúWÕU�

���+8.8.ø�'(ö(5/(1'ø50(
%LU� SL\DVDGD� WDP� YH� HWNLQ� UHNDEHWLQ� VD÷ODQPDVÕ� LoLQ�� VXQXODQ

PDOODUÕQ�KRPRMHQ�YH\D�HQ�D]ÕQGDQ�ELUELUOHUL\OH�oRN�NROD\�LNDPH�HGLOHELOLU
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ROPDVÕ�JHUHNWL÷L� LNWLVDW� WHRULVL�DoÕVÕQGDQ�NDEXO�J|UP�ú�ROPDNOD�EHUDEHU�
KL]PHW� VXQXOPDVÕ� YH� |]HOOLNOH� VXQXODQ� KL]PHWLQ� oHUoHYHVLQLQ� \DVDODUOD
oL]LOPLú� ROPDVÕ� J|]|Q�QGH� EXOXQGXUXOGX÷XQGD�� |]HO� LON|÷UHWLP� YH� OLVH
KL]PHWOHULQLQ� VXQXPXQGD� UHNDEHW� DoÕVÕQGDQ� DúD÷ÕGDNL� WHVSLWOHUH
GH÷LQPHNWH�ID\GD�J|U�OPHNWHGLU�

%LU� |]HO� RNXOXQ� YHUPHVL� JHUHNHQ� H÷LWLPLQ� DVJDUL� VWDQGDUWODUÕ
NDQXQ� YH� \|QHWPHOLNOHUFH� EHOLUOHQPLúWLU�� $QFDN�� EXUDGD� PXWODN� ELU
VWDQGDUWODúWÕUPD�PHYFXW�GH÷LOGLU��KDWWD�EX�NXUDOODU��X\JXODQDQ�SURJUDPODU
YH� VÕQÕIODUÕQD� LOLúNLQ� P�IUHGDWODUÕQ� ELUELUOHULQGHQ� QH� úHNLOGH
IDUNOÕODúDFD÷ÕQÕ�EHOLUWPHNWHGLU�

'ROD\ÕVÕ\OD��D\QÕ�SURJUDPODU��KRPRMHQ�VD\ÕOVDODU�GD��KHU�|]HO�RNXO
ELUGHQ�ID]OD�SURJUDP�X\JXODPDNWD�YH�D\UÕFD�

a) D\QÕ�SURJUDPODU�LoLQ�IDUNOÕ�IL\DWODU�X\JXOD\DUDN�
b) D\QÕ� SURJUDPODUGDNL� GHUVOHULQ� WDQÕQPÕú� |÷UHWPHQOHUFH

YHULOPHVL� \ROX\OD� DVJDUL� VWDQGDUWODUÕQ� �]HULQH� oÕNÕOPDVÕQÕ� YH
|÷UHQFLOHULQLQ� �QLYHUVLWH� VÕQDYODUÕQGDNL� EDúDUÕ� RUDQÕQÕQ
\�NVHOPHVLQL�VD÷OD\DUDN�

c) \DEDQFÕ� GLO� D÷ÕUOÕNOÕ� SURJUDPODUÕQGD� \DEDQFÕ� |÷UHWPHQOHU
oDOÕúWÕUDUDN�

d) |÷UHQFLOHULQH�� VSRU� YH� N�OW�U� DODQÕQGD� EHQ]HU� RNXOODUGDQ� oRN
daha fazla imkanlar sunarak,

e) EHOLUOL�ELU�JHOLU�JUXEXQX�KHGHI�DOÕS�EX�JUXEXQ� WDOHELQH�\|QHOLN
ELU�LPDM�ROXúWXUDUDN�

f) maliyetlerini asgari düzeye çekerek,
GL÷HU�|]HO�RNXOODUOD�UHNDEHW�HWPHN�GXUXPXQGDGÕU�

g]HO� RNXOODUÕQ� ELU� NÕVPÕQÕQ�� |]HOOLNOH� ED]Õ� D]ÕQOÕN� RNXOODUÕQÕQ� YH
YDNÕI� RNXOODUÕQÕQ� NkU� DPDFÕ� J�WPHGLNOHUL� YH� YHUGLNOHUL� H÷LWLPLQ� NDOLWHVLQL�
IL\DW�UHNDEHWLQGHQ�|QHPOL�EXOGXNODUÕ�J|U�OPHNWHGLU�

0LOOL� (÷LWLP�%DNDQOÕ÷Õ�g]HO�2NXOODU�*HQHO�0�G�UO�÷�¶QGHQ� �g]HO
2NXOODU� 'HUQH÷L� WRSODQWÕVÕQD� NDWÕODQ� YH� WHPVLOFLOHUL� LOH� J|U�ú�OHQ� \LUPL
GRNX]� DGHW� RNXOXQ�� VRQ� �o� |÷UHWLP� \ÕOÕQD� LOLúNLQ� RODUDN� WHVSLW� HWWLNOHUL
�FUHWOHUH� � DLW� ELOJLOHU� YH� DQÕODQ� WRSODQWÕ\D� NDWÕODQ� RNXOODU� DUDVÕQGDQ
UDVWJHOH�VHoLOHQ�\HGL�RNXOD�DLW�E�WoH�WDEORODUÕ�HOGH�HGLOPLúWLU�

6|]� NRQXVX� \HGL� RNXOXQ� ���������� YH� ���������� |÷UHWLP
\ÕOODUÕQD� DLW� VWDQGDUW� E�WoH� WDEORODUÕQGD� \HU� DODQ� JHOLU� NDOHPOHUL
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NDUúÕODúWÕUÕOGÕ÷ÕQGD�� RNXOODUGDQ� G|UG�Q�Q� JHOLUOHULQLQ� WDPDPÕQÕ� |÷UHQFL
�FUHWOHULQGHQ�NDUúÕODGÕ÷Õ��GL÷HUOHULQLQ�LVH��D\QÕ�]DPDQGD�\HPHN�YH�WDúÕPD
�FUHWOHULQGHQ� GH� |QHPOL� RUDQGD� JHOLU� HOGH� HWWLNOHUL� J|U�OP�ú�� RQ� G|UW
VWDQGDUW� JLGHU� NDOHPOHULQLQ� NDUúÕODúWÕUÕOPDVÕQGDQ� GD� DQÕODQ� \HGL� RNXOXQ
KHU� ELU� JLGHU� NDOHPL� LoLQ� E�WoHVLQGH� � IDUNOÕ� RUDQODUGD� PHEOD÷� D\ÕUGÕ÷Õ�
D\UÕODQ� EX� PHEOD÷ODUÕQ� WRSODP� JLGHUOHULQH� RUDQODUÕQÕQ� GD� ELUELUOHULQGHQ
ROGXNoD�IDUNOÕ�ROGX÷X�DQODúÕOPÕúWÕU�

$QÕODQ� WRSODQWÕ\D� � NDWÕOGÕNODUÕ� EHOLUOHQHQ� RNXOODUGDQ� \LUPL
GRNX]XQXQ��KHU�ELU�VÕQÕI�YH�KHU�ELU�SURJUDP�LoLQ����� – 1997, 1997-1998
YH� ���������� |÷UHWLP� \ÕOODUÕQGD� WDOHS� HWWLNOHUL� �FUHWOHU� � YH� EXQODUÕQ� ELU
|QFHNL�\ÕOD� �J|UH�DUWÕú�RUDQODUÕ�D\UÕ�D\UÕ�NDUúÕODúWÕUÕOPÕú��EXQODUGDQ�RQ� LNL
RNXOXQ� �FUHWOHULQL� E�Q\HOHULQGHNL� VÕQÕI� YH\D� SURJUDPODUD� J|UH
IDUNOÕODúWÕUPDGÕNODUÕ�� GL÷HU� RNXOODUÕQ� LVH�� KHU� VÕQÕI� YH\D� SURJUDP� LoLQ� D\UÕ
�FUHWOHU�WDOHS�HWWLNOHUL���FUHWOHUL�D\QÕ�J|]�NHQ�ELUoRN�RNXOXQ�EX��FUHWOHULQL
IDUNOÕ� SURJUDPODU� LoLQ� WDOHS� HWWLNOHUL�� VÕQÕI� � YH\D� � SURJUDP� D\UÕPÕ
J|]HWPHNVL]LQ� |÷UHQFLOHULQGHQ� VWDQGDUW� �FUHW� WDOHS� HGHQ� LNL� RNXOXQ
�FUHWOHULQLQ�ELUELUOHUL� LOH�D\QÕ�ROGX÷X��DQFDN��FR÷UDIL�DoÕGDQ�ELUELUOHULQGHQ
ROGXNoD� X]DN� RODQ� EX� LNL� RNXOXQ� ELUELUOHULQH� UDNLS� VD\ÕODPD\DFDNODUÕ�
D\UÕFD�� V|]� NRQXVX� \LUPL� GRNX]� RNXOXQ� VRQ� �o� |÷UHWLP� \ÕOÕ� ER\XQFD�
�FUHWOHULQL�ELUELUOHULQGHQ�IDUNOÕ�RUDQODUGD�DUWÕUGÕNODUÕ�WHVSLW�HGLOPLúWLU�

<XNDUÕGDNL�ELOJLOHU�ÕúÕ÷ÕQGD�|]HWOH�
- g]HO�RNXOODUÕQ�PDOL\HW�\DSÕODUÕQÕQ�ELUELUOHULQGHQ�oRN�IDUNOÕ�ROGX÷X�
- *HQHO�RODUDN�KHU�RNXOXQ� IDUNOÕ� VÕQÕIODUÕ� YH� IDUNOÕ� SURJUDPODUÕ� LoLQ

IDUNOÕ��FUHW�WDOHS�HWWL÷L�
- �������� |÷UHWLP� \ÕOÕ� LoLQ� WHVSLW� HGLOHQ� �FUHWOHULQ� JHQHO� LWLEDUL\OH

ELUELUOHULQGHQ�IDUNOÕ�ROGXNODUÕ�
- hFUHWOHUL�D\QÕ�J|]�NHQ�RNXOODUÕQ�EX��FUHWOHUL�IDUNOÕ�SURJUDPODU�YH

VÕQÕIODU�LoLQ�WDOHS�HWWLNOHUL�
- 7HN�WLS��FUHW�X\JXOD\DQ�YH\D�D\QÕ�SURJUDP�LoLQ�D\QÕ��FUHWL�WDOHS

HGHQ� ELUNDo� RNXOXQ�� |÷UHQFLOHULQH� IDUNOÕ� VRV\DO�� N�OW�UHO� LPNDQODU
WDQÕPDODUÕ� QHGHQL\OH� |÷UHQFL� YHOLOHUL� J|]�QGH� ELUELUOHULQGHQ� ROGXNoD
IDUNOÕODúWÕNODUÕ� YH\D� FR÷UDIL� DoÕGDQ� ELUELUOHULQH� X]DN� ROPDODUÕ� QHGHQL\OH
ELUELUOHULQH�UDNLS�ROPDGÕNODUÕ�
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- .�VXUDWOÕ� ROPDODUÕ� QHGHQL\OH� ú�SKH� X\DQGÕUDQ� �FUHW
EHQ]HUOLNOHULQGH�� V|]NRQXVX� N�VXUDWÕQ� �FUHWH� HNOHQHQ� .'9� VRQXFX
RUWD\D�oÕNWÕ÷Õ�

- %HQ]HU� ELU� GXUXPXQ� �������� |÷UHWLP� \ÕOÕ� LoLQ� WHVSLW� HGLOHQ
�FUHWOHU�LoLQ�GH�JHoHUOL�ROGX÷X�

- hFUHW� DUWÕú� RUDQODUÕ� DoÕVÕQGDQ� GD� RNXOODU� DUDVÕQGD� E�\�N
IDUNOÕOÕNODU�ROGX÷X�
GLNNDWH� DOÕQGÕ÷ÕQGD�� g]HO� 2NXOODU� 'HUQH÷L� WRSODQWÕVÕQD� NDWÕODQ� RNXOODU
DUDVÕQGD�������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ
XQ����QF�
PDGGHVL� NDSVDPÕQGD� �FUHWH� LOLúNLQ� ELU� X\XPOX� H\OHPLQ� YDUOÕ÷ÕQD� NDULQH
WHúNLO�HGHELOHFHN�KHUKDQJL�ELU�KXVXV�WHVSLW�HGLOHPHPLúWLU�

$\UÕFD�� ��FUHW� WRSODQWÕVÕ�� DGÕ�DOWÕQGD�\DSÕODQ� WRSODQWÕGD�DoÕNODQDQ
GH÷LúLN� NXUXPODUFD� WHVSLW� HGLOPLú� � HQIODV\RQ� RUDQODUÕ� KDULFLQGH� � �IL\DW�D
LOLúNLQ� J|U�úPHOHU� \DSÕOGÕ÷Õ� YH\D� EX� NRQXQXQ� J�QGHPH� JHOGL÷LQH� LOLúNLQ
KHUKDQJL�ELU�NDQÕW�HOGH�HGLOHPHPLú��\DOQÕ]FD�ELU�|]HO�RNXO�\HWNLOLVLQLQ�IL\DW
DoÕNODPDVÕ�\DSWÕ÷Õ�ELOJL�WXWDQDNODUÕQGD�\HU��DOPÕúWÕU�

�hFUHW� WRSODQWÕVÕ��DGÕ�DOWÕQGD�WRSODQWÕ�G�]HQOHPHN�YH\D��UDNLSOHUH
|QFHGHQ�IL\DW�GH÷LúLNOLNOHULQL�ELOGLUPHN��HVDVHQ������VD\ÕOÕ�.DQXQ
D�D\NÕUÕ
RODUDN� UHNDEHWL� VÕQÕUODPD� YH\D� RUWDGDQ� NDOGÕUPD� DPDFÕ� WDúÕ\DQ�� EX
VRQXFX�GR÷XUDQ�YH\D�GR÷XUDELOHFHN�QLWHOLNWH�RODQ� ILLOOHU�ROPDNOD�ELUOLNWH�
SD]DUÕQ� \DSÕVÕ� �|÷UHWLP� KL]PHWOHUL� SD]DUÕQGD� UHNDEHW� IL\DWODU� �]HULQGH
GH÷LO��|÷UHWLP�NDOLWHVL�YH�YHULOHQ�KL]PHWOHULQ�QLWHOL÷LQGH�\R÷XQODúPDNWDGÕU�
%XQXQ� VRQXFXQGD� GD� oHúLWOL� � � RNXOODU� DUDVÕQGD� oRN� FLGGL� IL\DW� IDUNODUÕ
ROXúPDNWDGÕU���� 0LOOL� (÷LWLP� %DNDQOÕ÷ÕQFD� � ���� VD\ÕOÕ� g]HO� g÷UHWLP
.XUXPODUÕ� .DQXQX
QXQ� ���� VD\ÕOÕ� .DQXQ� +�NP�QGH� .DUDUQDPH� LOH
GH÷LúLN����LQFL�PDGGHVLQGH�\HU�DODQ�IL\DWÕQ�KHU�\ÕO�ELU�NH]��PD\ÕV�D\ÕQGD
WHVSLW� YH� LODQ� HGLOHELOHFH÷L� YH� D\QÕ� PDGGH� JHUH÷LQFH� KD]ÕUODQDQ
\|QHWPHOL÷LQ�UHNDEHWL�E�\�N�|Oo�GH�VÕQÕUODQGÕUPDVÕ����FUHW�WRSODQWÕVÕ��DGÕ
DOWÕQGD�\DSÕODQ��WRSODQWÕODUÕQ�X]XQ�V�UHGLU�\DSÕOÕ\RU�ROPDVÕQD�UD÷PHQ��|]HO
RNXO� IL\DWODUÕQGD� SDUDOHOOLN� EXOXQPDPDVÕ� YH� WRSODQWÕGD� IL\DWODUÕQ� GH÷LO�
|÷UHWLP� VRUXQODUÕQÕQ� J|U�ú�OG�÷�� NDQDDWLQLQ� ROXúPDVÕ� QHGHQOHUL\OH�
V|]NRQXVX� WRSODQWÕQÕQ� UHNDEHWL� VÕQÕUODPD� DPDFÕ� WDúÕPDGÕ÷Õ�� WRSODQWÕGD
J|U�ú�OHQ� KXVXVODUÕQ� EX� HWNL\L� GR÷XUPDGÕ÷Õ� VRQXFXQD� YDUÕOPÕú� ROXS�
�����VD\ÕOÕ�.DQXQ
XQ����QF��PDGGHVLQLQ�\DVDNODQDQ�KDOOHUH�|UQHN�RODUDN
YHULOHQ�LNLQFL�IÕNUDVÕQÕQ��0DO�YH\D�KL]PHW�DOÕP�\D�GD�VDWÕP�IL\DWÕQÕQ��IL\DWÕ
ROXúWXUDQ� PDOL\HW�� NkU� JLEL� XQVXUODU� LOH� KHU� W�UO�� DOÕP� \DKXW� VDWÕP
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úDUWODUÕQÕQ� WHVSLW� HGLOPHVL�� úHNOLQGHNL� �D�� EHQGLQH� D\NÕUÕOÕN� ROXúPDGÕ÷Õ
J|U�ú�QH�XODúÕOPÕúWÕU�

6218d
g]HO�2NXOODU�'HUQH÷L¶QLQ�|]HO�RNXO��FUHWOHULQL�EHOLUOHPH\H�\|QHOLN

NDUDUODUÕ� LOH� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ¶D� D\NÕUÕ
GDYUDQGÕ÷Õ� LGGLDVÕ\OD� DoÕODQ� VRUXúWXUPD� VRQXFXQGD�� VRUXúWXUPD
KH\HWLQFH�KD]ÕUODQPÕú�VRUXúWXUPD�UDSRUX��HOGH�HGLOHQ�ELOJL�YH�EHOJHOHU�YH
W�P�GRV\D�P�QGHUHFDWÕ�P�]DNHUH�HGLOHUHN�

1. �����VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ
XQ����QF�
PDGGHVLQLQ� \DVDNODQDQ�KDOOHUH� |UQHN� YHULOHQ� �� QFL� IÕNUDVÕQÕQ
�D��EHQGLQH�D\NÕUÕOÕN�ROXúPDGÕ÷ÕQD�2<%ø5/øöø�LOH�

2. +HUKDQJL� ELU� WHGELU� NDUDUÕ� DOÕQPDVÕQD� JHUHN� ROPDGÕ÷ÕQD
2<d2./8ö8�LOH

NDUDU�YHULOPLúWLU�

'RV\D� .RQXVX�� +DNODUÕQGD
VRUXúWXUPD� \DSÕODQ
WHúHEE�VOHULQ�WHúHEE�V�ELUOLNOHULQLQ
LP]DODGÕNODUÕ� %DVÕQ� ø]OHPH
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$UDúWÕUPD� 6|]OHúPHVL¶QLQ
³«NXUXFX� �\HOHULQ� GD÷ÕWÕP
NDQDOODUÕQÕQ� GÕúÕQGD� GD÷ÕWÕP� NDQDOÕ
NXOODQDQ�GL÷HU�EDVÕQ�NXUXOXúODUÕQÕQ
%ø$.¶D��\H�RODELOPHOHUL�LoLQ�.XUXFX
�\HOHULQ� RQD\Õ� JHUHNPHNWHGLU«´
K�NP�Q�� LoHUHQ� ������ LQFL
PDGGHVLQLQ� %ø$.� WDUDIÕQGDQ
JHUoHNOHúWLULOHQ� EDVÕQ� L]OHPH
DUDúWÕUPD� SL\DVDVÕQD� JLULú� HQJHOL
\DUDWPDVÕ�� \D]ÕOÕ� EDVÕQ� UHNODP
SL\DVDVÕQGD�UHNDEHWL�VÕQÕUOD\ÕFÕ�HWNL
GR÷XUDELOHFHN� QLWHOLNWH� ROPDVÕ� YH
hQLYHUVDO� <D\ÕQFÕOÕN� $QRQLP
ùLUNHWLQLQ� %ø$.¶D� �\HOLN
EDúYXUXVXQXQ� V|]OHúPHQLQ� �����
LQFL� PDGGHVLQH� GD\DQÕODUDN
UHGGHGLOPHVLQLQ� ����� VD\ÕOÕ
5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD
.DQXQ¶X�LKODO�HWPHVL�

'RV\D�1R ��E3-D1-97/4
.DUDU�1R �������������
.DUDU�7DULKL � 04.03.1999

5DSRUW|UOHULQ� *|U�ú�� �� hQLYHUVDO� <D\ÕQFÕOÕN� $�ù�¶QLQ� �\HOLN� WDOHELQLQ
NXUXFX� �\HOHULQ� WRSOX� NDUDUÕ� VRQXFX� NDEXO� HGLOPHPHVL� LOH� <D]ÕOÕ� %DVÕQ
ø]OHPH� $UDúWÕUPDVÕ� 3L\DVDVÕQGD� ����� VD\ÕOÕ� .DQXQ¶D� D\NÕUÕ� RODQ� ELU
H\OHPLQ� JHUoHNOHúWL÷L�� DQFDN� EX� H\OHPLQ� <D]ÕOÕ� %DVÕQ� 5HNODP
3L\DVDVÕQGD�KHPHQ�VRQXo�\DUDWPDGÕ÷Õ��HWNLOHULQL�JHOHFHNWH�J|VWHUHFH÷L�
GL÷HU�ELU�GH\LúOH�GHUJLOHUH�LOLúNLQ�DUDúWÕUPD�VRQXFXQX�LoHUHQ�UDSRUXQ�0DUW
����� WDULKLQGH� \D\ÕPODQPDVÕ� |QJ|U�OG�÷�QGHQ� YH� DUDúWÕUPD� DQFDN� EX
WDULKWHQ�VRQUD� UHNODPYHUHQOHULQ� YH� UHNODP�DMDQVODUÕ� LOH�PHG\D�SODQODPD
YH� VDWÕQ� DOPD� úLUNHWOHULQLQ� NDUDUODUÕQGD� HWNLOL� RODELOHFH÷LQGHQ�
V|]OHúPHQLQ� ����������� WDULKLQGH�� GHUJLOHUH� LOLúNLQ� UDSRUXQ
\D\ÕPODQPDVÕQGDQ� |QFH�� WDGLO� HGLOPHVL� YH� úLND\HWoL� WHúHEE�VH� GDYHW
J|QGHULOPHVL�LOH�hQLYHUVDO�<D\ÕQFÕOÕN�$�ù��DOH\KLQH�UHNDEHWL�VÕQÕUOD\ÕFÕ�HWNL
\DUDWPD� LKWLPDOLQL� WDúÕ\DQ� V�UHFLQ� NHVLQWL\H� X÷UDGÕ÷Õ�� EX� GHUJL� JUXEX
E�Q\HVLQGHNL� \D\ÕQODUÕQ� GD� DQNHWLQ� X\JXODQPD\D� EDúODGÕ÷Õ� DQGDQ
LWLEDUHQ� |Oo�POHQPHVL� QHGHQL\OH�� .DQXQ¶XQ� ��� QFÕ� PDGGHVLQLQ� WDWELN
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HGLOPHVLQH� LOLúNLQ� NRúXOODUÕQ� ROXúPDGÕ÷Õ�� DNVL� GXUXPGD�� |UQH÷LQ
|Oo�POHQPHPLú� ROPDVÕ� KDOLQGH�� EX� \D\ÕQODUD� LOLúNLQ� YHUL
EXOXQPD\DFD÷ÕQGDQ� GROD\Õ� X\JXODPDQÕQ� JHOHFHNWH� UHNDEHWL� VÕQÕUOD\ÕFÕ
HWNL� \DUDWPDVÕ� QLWHOL÷L� GHYDP� HGL\RU� RODFD÷ÕQGDQ�� ��� QFÕ� PDGGH
NDSVDPÕQGD�GH÷HUOHQGLULOHELOHFH÷L�

����� VD\ÕOÕ� .DQXQ¶XQ� JHoLFL� �� QFL� PDGGHVL� YH� EX� PDGGH\H
GD\DQÕODUDN� oÕNDUÕODQ� ������� VD\ÕOÕ� 7HEOL÷¶LQ� �� �QF�� PDGGHVL� X\DUÕQFD
%ø$.�V|]OHúPHVLQLQ������������WDULKLQGHQ�EDúOD\DUDN�HQ�JHo���D\�LoLQGH
5HNDEHW�.XUXOX¶QD�ELOGLULOPHVL�JHUHNHQ�ELU�V|]OHúPH�ROGX÷X��ELOGLULP�LoLQ
|QJ|U�OHQ�EX�V�UH� LoHULVLQGH�V|]OHúPHQLQ�.DQXQ¶XQ����QF��PDGGHVLQH
D\NÕUÕ� RODQ� PDGGHOHUL� V|]OHúPHGHQ� oÕNDUÕOGÕ÷Õ� YH\D� WDGLO� HGLOGL÷L� LoLQ
ELOGLULPGH�EXOXQXOPDPDVÕ�QHGHQL\OH�.DQXQ¶XQ����QFÕ�PDGGHVLQLQ�ELULQFL
IÕNUDVÕQÕQ��F��EHQGLQGH�|QJ|U�OHQ�SDUD�FH]DVÕQÕQ�WDWELN�HGLOHPH\HFH÷L�

'L÷HU� WDUDIWDQ�� |QJ|U�OHQ� V�UH� LoLQGH� ELOGLULPGH� EXOXQPD� \D� GD
GRV\D� NRQXVX� ROD\GD� ROGX÷X� JLEL� ELOGLULP� V�UHVL� LoLQGH� DQODúPDQÕQ
.DQXQ¶D� D\NÕUÕ� K�N�POHULQLQ� DQODúPD� PHWQLQGHQ� oÕNDUÕOPDVÕ� KDOLQGH
.DQXQ¶XQ����QFÕ�PDGGHVLQLQ�VRQ�IÕNUDVÕQÕQ�³DoÕN�ELU�ELoLPGH´�LKODO�ROPDVÕ
KDOLQGH�SDUD�FH]DVÕQÕ�|QJ|UPHVL�KXVXVXQD�LOLúNLQ�RODUDN�LVH��³DoÕN�LKODOLQ´
IL\DW� DQODúPDODUÕ�� SD]DU� SD\ODúÕPODUÕ�� SL\DVDGD� IDDOL\HW� J|VWHUHQ
WHúHEE�VOHULQ�ER\NRW�\D�GD�GL÷HU�GDYUDQÕúODUOD�SL\DVD�GÕúÕQD�oÕNDUÕOPDVÕ
JLEL� LON� EDNÕúWD� UHNDEHW� LKODOL� RODUDN� QLWHOHQGLULOHELOHFHN� W�UGHQ� LKODOOHU
ROPDVÕ�� %ø$.� V|]OHúPHVLQGHNL� UHNDEHW� LKODOLQLQ� LVH� DQFDN� NRQXQXQ
X]PDQODUÕQFD� \DSÕODQ� EHOOL� ELU� LQFHOHPH� VRQXFXQGD� DQODúÕODELOPHVL
QHGHQL\OH� ��� QFÕ� PDGGHQLQ� LNLQFL� IÕNUDVÕQGD� |QJ|U�OHQ� FH]DQÕQ
X\JXODQDPD\DFD÷Õ�

$QFDN��EXQGDQ�VRQUD�LOJLOL��U�Q�SL\DVDVÕQGD�EHQ]HU�LKODOOHULQ
önüne geçilmesini teminen,

�%ø$.¶D��\H�ROPD�NRúXOODUÕQÕQ�
�$UDúWÕUPD�VRQXFXQGD�HOGH�HGLOHQ�YHULOHUGHQ��o�QF��úDKÕVODUÕQ

LVWLIDGH�HGHELOPHOHULQH�LOLúNLQ�RODUDN�%ø$.¶D�DLW�RODQ�³\DUDUODQGÕUPD´
KDNNÕQÕQ�NXOODQÕPÕQD�GDLU�NRúXOODUÕQ
EHOLUOHQHUHN�5HNDEHW�.XUXOX¶QD�ELOGLULOPHVL�JHUHNWL÷L�

2/$</$5
- hQLYHUVDO�<D\ÕQFÕOÕN�$�ù��YHNLOL�$Y��+�VH\LQ�'��<$5689$7�WDUDIÕQGDQ

J|QGHULOHQ� YH�.XUXP�ND\ÕWODUÕQD� ����������� J�Q� YH� ������� VD\Õ� LOH
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LQWLNDO� HGHQ� úLND\HW� GLOHNoHVLQGH�� hQLYHUVDO� <D\ÕQFÕOÕN� $�ù�¶QLQ
����������� WDULKLQGH� %ø$.¶D� NDWÕOPDN� �]HUH� EDúYXUGX÷X�� DQFDN
����������� WDULKOL� %ø$.¶WDQ� DOGÕNODUÕ� \D]ÕGD� EDúYXUXODUÕQÕQ� %ø$.
V|]OHúPHVLQLQ� ������ LQFL� PDGGHVLQH� GD\DQÕODUDN� UHGGHGLOGL÷L�� EX
GXUXPXQ� GD� ����� VD\ÕOÕ� .DQXQXQ� �� �QF�� YH� �� QFÕ� PDGGHOHULQH
D\NÕUÕOÕN�WHúNLO�HWWL÷L�LOHUL�V�U�OP�úW�U�

- 6|]� NRQXVX� úLND\HW� �]HULQH�� dDOÕúPD� 8VXO� YH� (VDVODUÕ� +DNNÕQGD
<|QHWPHOLN¶LQ� ����� LQFL� PDGGHVL� X\DUÕQFD� .XUXP� UDSRUW|UOHUL
WDUDIÕQGDQ� KD]ÕUODQDQ� ����������� WDULKOL� YH� (��'������� VD\ÕOÕ� øON
øQFHOHPH� 5DSRUX�� 5HNDEHW� .XUXOX¶QXQ� ����������� WDULKOL
WRSODQWÕVÕQGD�J|U�ú�OP�ú�YH������VD\ÕOÕ�.DQXQ¶XQ������LQFL�PDGGHVL
X\DUÕQFD�NRQX\D�LOLúNLQ�|QDUDúWÕUPD�\DSÕOPDVÕQD�NDUDU�YHULOPLúWLU�

- gQDUDúWÕUPD� VRQXFXQGD�� .XUXP� UDSRUW|UOHUL� WDUDIÕQGDQ� KD]ÕUODQDQ
����������� WDULKOL� YH� '����0%������ VD\ÕOÕ� gQDUDúWÕUPD� 5DSRUX
5HNDEHW� .XUXOX¶QXQ� ����������� WDULKOL� WRSODQWÕVÕQGD� J|U�ú�OP�ú� YH
�����VD\ÕOÕ�.DQXQ¶XQ����LQFL�PDGGHVL�X\DUÕQFD��7�UNL\H�%DVÕQ�ø]OHPH
$UDúWÕUPDVÕ� 6|]OHúPHVLQL� LP]DOD\DQ� WDUDIODU� KDNNÕQGD� VRUXúWXUPD
DoÕOPDVÕQD�NDUDU�YHULOPLúWLU�

- ����������� WDULKLQGH�� .DQXQ¶XQ� ����� QFL� PDGGHVL� X\DUÕQFD� LOJLOL
WDUDIODUD� VRUXúWXUPD� DoÕOGÕ÷ÕQD� GDLU� ELOGLULPGH� EXOXQXODUDN�
WDUDIODUGDQ� ��� J�Q� LoLQGH� LON� \D]ÕOÕ� VDYXQPDODUÕQÕ� J|QGHUPHOHUL
LVWHQPLúWLU�

- +DNODUÕQGD� VRUXúWXUPD� DoÕODQ� WDUDIODUÕQ� LON� \D]ÕOÕ� VDYXQPDODUÕ
�����������±� ����������� WDULKOHUL� DUDVÕQGD�.XUXP�ND\ÕWODUÕQD� LQWLNDO
HWPLúWLU�

- 6RUXúWXUPD� +H\HWL¶QFH� WDPDPODQDQ�� ����������� WDULKOL� YH� 65�����
VD\ÕOÕ� 6RUXúWXUPD� 5DSRUX�� .DQXQ¶XQ� ����� LQFL� PDGGHVL� X\DUÕQFD�
%DúNDQOÕNoD� W�P� .XUXO� h\HOHUL� LOH� KDNNÕQGD� VRUXúWXUPD� DoÕODQ
WDUDIODUD������������ WDULKLQGH� WHEOL÷�HGLOPLú�YH�D\QÕ�PDGGHQLQ� LNLQFL
IÕNUDVÕ� JHUH÷LQFH� V|]� NRQXVX� WDUDIODUGDQ� ��� J�Q� LoLQGH� \D]ÕOÕ
VDYXQPDODUÕQÕ�J|QGHUPHOHUL�LVWHQPLúWLU�

- +DNODUÕQGD� VRUXúWXUPD� \�U�W�OHQ� WDUDIODUÕQ� LNLQFL� \D]ÕOÕ� VDYXQPDODUÕ
<HQL�*�Q�+DEHU�$MDQVÕ�%DVÕQ�YH�<D\ÕQFÕOÕN�$�ù��GÕúÕQGD�V�UHVL�LoLQGH
.XUXPD� LQWLNDO�HWPLúWLU�� �<HQL�*�Q�+DEHU�$MDQVÕ�%DVÕQ�YH�<D\ÕQFÕOÕN
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$�ù�¶QLQ� LNLQFL� \D]ÕOÕ� VDYXQPDVÕ� .XUXPXPX]D� ����������� WDULKLQGH
LQWLNDO�HWPLúWLU��

- 6DYXQPD� \D]ÕODUÕQÕQ� LQFHOHQPHVL� VRQXFXQGD�� WDUDIODUÕQ� VRUXúWXUPD
UDSRUXQGD� \HU� YHULOHQ� KXVXVODUD� HVDVWDQ� KHUKDQJL� ELU� LWLUD]ODUÕQÕQ
EXOXQPDGÕ÷Õ� DQODúÕOPÕú�� EXQXQ� �]HULQH� ����������� WDULKLQGH
GRV\DQÕQ�J|U�ú�OHUHN�NDUDU�YHULOHELOPHVLQL�WHPLQHQ�.XUXO¶D�KDYDOHVLQL
WDOHS� HGHQ� |QHUJH� %DúNDQOÕN� 0DNDPÕQD� VXQXOPXúWXU�� %DKVH� NRQX
|QHUJH�������������WDULK�YH����VD\ÕOÕ�.XUXO�WRSODQWÕVÕQGD�HOH�DOÕQDUDN�
�����������VD\Õ�LOH�³VRUXúWXUPD�VDIKDVÕ�VRQXQGD�KD]ÕUODQDQ�5DSRUXQ
ùLND\HWoL�WDUDID�GD�WHEOL÷�HGLOPHVLQH´�NDUDU�YHULOPLúWLU�

- %X� NDUDU� X\DUÕQFD�� 6RUXúWXUPD�5DSRUX�hQLYHUVDO� <D\ÕQFÕOÕN� $�ù�¶QH
WHEOL÷�HGLOPLú��DGÕ�JHoHQ� WHúHEE�V�Q������������ WDULKOL� J|U�ú�\D]ÕVÕ
����������� WDULKLQGH� .XUXP� ND\ÕWODUÕQD� LQWLNDO� HWPLúWLU�� <LQH� D\QÕ
.XUXO� .DUDUÕ� JH÷LQFH�� 6RUXúWXUPD� +H\HWLQLQ� ����������� WDULKOL� HN
\D]ÕOÕ� J|U�ú�� D\QÕ� WDULKWH� .XUXO� h\HOHUL� YH� KDNNÕQGD� VRUXúWXUPD
\�U�W�OHQ�WDUDIODUÕQ�\DQÕVÕUD�úLND\HWoL�hQLYHUVDO�<D\ÕQFÕOÕN�$�ù�¶QH�GH
ELOGLULOPLúWLU�

- +DNNÕQGD� VRUXúWXUPD� \�U�W�OHQ� WHúHEE�VOHUGHQ�WHúHEE�V
ELUOLNOHULQGHQ� 5HNODPYHUHQOHU� 'HUQH÷L�� 5HNODPFÕODU� 'HUQH÷L�
8OXVODUDUDVÕ� 5HNODPFÕOÕN� 'HUQH÷L�� 3LDU� *DOOXS� $UDúWÕUPD� $�ù��� øKODV
+ROGLQJ� $�ù�� YH� úLND\HWoL� WHúHEE�V� hQLYHUVDO� <D\ÕQFÕOÕN� $�ù�� HN
J|U�úH� LOLúNLQ� FHYDS� \D]ÕODUÕQÕ� V�UHVL� LoLQGH� � .XUXPXPX]D
ELOGLUPLúOHUGLU��+�UUL\HW�*D]HWHFLOLN�YH�0DWEDDFÕOÕN�$�ù���'<*�5HNODP
YH�øODQ�+L]PHWOHUL�$�ù��YH�<HQL�*�Q�+DEHU�$MDQVÕ�%DVÕQ�YH�<D\ÕQFÕOÕN
$�ù�� WDUDIÕQGDQ� HN� J|U�úH� FHYDS� YHULOPHPLúWLU�� 0HG\D� %DVÕQ
6HUYLVOHUL� YH� 7LFDUHW� $�ù�� WDUDIÕQGDQ� HOGHQ� WHVOLP� HGLOHQ� HN� J|U�úH
FHYDS�\D]ÕVÕ� LVH��.XUXPXPX]�ND\ÕWODUÕQD������������WDULKLQGH� LQWLNDO
HWPHVL� QHGHQL\OH� .DQXQ¶XQ� ��� LQFL� PDGGHVLQLQ� �o�QF�� IÕNUDVÕ
JHUH÷LQFH�GLNNDWH�DOÕQPDPÕúWÕU�

- 5HNDEHW� .XUXOX� ����������� WDULKLQGH� GRV\D\D� LOLúNLQ� QLKDL� NDUDUÕQÕ
YHUPLúWLU�

���ø/*ø/ø�3$=$5
�����øOJLOL�hU�Q�3D]DUÕ
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6RUXúWXUPD\D� NRQX� RODQ� V|]OHúPHQLQ� LQFHOHQPHVL� VRQXFX�
V|]OHúPHQLQ� ELUELUL� LOH� HWNLOHúLP� LoHULVLQGH� EXOXQDQ� LNL� KL]PHW� SD]DUÕQGD
HWNLOL�ROGX÷X�DQODúÕOPÕúWÕU�

��<D]ÕOÕ�EDVÕQ�L]OHPH�DUDúWÕUPDVÕ�SL\DVDVÕ
��<D]ÕOÕ�EDVÕQ�UHNODP�SL\DVDVÕ
<D]ÕOÕ� %DVÕQ� ø]OHPH� $UDúWÕUPDVÕ� 3L\DVDVÕQGD� Piar Gallup

$UDúWÕUPD� $�ù�� LOH�PHG\D� YH� UHNODP� VHNW|U�Q�Q� NXOODQÕPÕQD� VXQXODFDN
ELU� EDVÕQ� L]OHPH� DUDúWÕUPDVÕQÕ� \DSPD� NDSDVLWHVLQH� VDKLS� GL÷HU� E�W�Q
DUDúWÕUPD� úLUNHWOHUL� KL]PHWL� �UHWHQ� YH� DU]HGHQ� WDUDIWÕU�� 3L\DVDQÕQ� WDOHS
WDUDIÕQGD�LVH�
��UHNODP�JHOLUOHULQL�DUWÕUPD\Õ��DPDoOD\DQ�EDVÕQ�VHNW|U��
�� UHNODP� KDUFDPDODUÕQÕ� HNRQRPLN� YH� HWNLQ� ELU� úHNLOGH� \|QOHQGLUPH\L
planlayan reklamverenler,
�� HWNLQ� PHG\D� SODQODPDVÕ� LOH� GR÷UX� KHGHI� NLWOHOHUH� XODúPD\D� oDOÕúDQ
UHNODP�DMDQVODUÕ�EXOXQPDNWDGÕU�

<D]ÕOÕ� %DVÕQ� 5HNODP� 3L\DVDVÕQGD� ise� �U�Q�� ³UHNODP� \D\ÕQODPD
KL]PHWL´�GLU��%X�KL]PHWLQ�VD÷OD\ÕFÕODUÕ�EDVÕQ�VHNW|U�QGHNL�\D\ÕQ�JUXSODUÕ�
DOÕFÕODUÕ� �WDOHS� HGHQOHUL�� LVH� UHNODPYHUHQOHU� YH� UHNODPYHUHQOHUH� HWNLQ
PHG\D� SODQODPDVÕ� VD÷ODPD\D� \|QHOLN� IDDOL\HWWH� EXOXQDQ� UHNODP
DMDQVODUÕGÕU�

'L÷HU� WDUDIWDQ� hQLYHUVDO� <D\ÕQFÕOÕN� $�ù��� E�Q\HVLQGH� EXOXQDQ
GHUJLOHULQ� |Oo�POHQHUHN� UDSRUODQPDVÕ� LoLQ� %ø$.¶D� EDúYXUXGD
EXOXQPXúWXU�� %X� QHGHQOH� � EHOLUOHQHQ� EX� SL\DVDODUÕ� GHUJL� JUXEX� ile
VÕQÕUODQGÕUPDN�JHUHNPHNWHGLU�
�����øOJLOL�&R÷UDIL�3D]DU

6RUXúWXUPD� NDSVDPÕQGDNL� 7�UNL\H� %DVÕQ� ø]OHPH� $UDúWÕUPDVÕ
6|]OHúPHVL¶QGH�NRQX��NDSVDP�YH�WDQÕPÕ�\DSÕODQ�DUDúWÕUPD�oHUoHYHVLQGH
|Oo�POHQHQ� \D\ÕQODU� 7�UNL\H� VÕQÕUODUÕ� GDKLOLQGH� VDWÕúÕ� \DSÕODQ� \D\ÕQODU
ROGX÷XQGDQ�FR÷UDIL�SD]DU��7�UNL\H�VÕQÕUODUÕ�RODUDN�EHOLUOHQPLúWLU�
���7(63ø7/(5��7$5$)/$5,1�6$9810$/$5,�9(�%81/$5$���ø/øù.ø1
+8.8.ø�'(ö(5/(1'ø50(/(5
�����7�UNL\H¶GH�2NXUOXN�$UDúWÕUPDODUÕ
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ùLND\HW�NRQXVX�V|]OHúPH�NDSVDPÕQGD�\�U�W�OHFHN�RODQ� ³7�UNL\H
%DVÕQ� ø]OHPH� $UDúWÕUPDVÕ´� RODUDN� DGODQGÕUÕODQ� DUDúWÕUPD�� 7�NL\H¶GH� LON
XOXVDO� RNXUOXN� DUDúWÕUPDVÕ� QLWHOL÷LQL� WDúÕPDNWDGÕU� YH� KHQ�]� EXOJXODUÕQÕ
RUWD\D�NR\PD�DúDPDVÕQGDGÕU��%ø$.�DUDúWÕUPDVÕQÕQ�DPDoODUÕ�
- 7�UN� PHG\D� YH� UHNODP� VHNW|UOHULQLQ� JHOLúLPLQH� |QHPOL� NDWNÕODU

VD÷ODPDN�
- 6HNW|U�Q�RUWDN�NXOODQÕPÕQD�EDVÕQ�RNXUOXN�ELOJLOHUL�VXQPDN�
- 6HNW|U�LoLQ�³RUWDN�ELULP�FRPPRQ�FXUUHQF\´�ROXúWXUPDNWÕU�

gUQHN� E�\�NO�÷��� VRUX� IRUPX� NDSVDPÕQÕQ� JHQLúOL÷L� LWLEDUÕ� LOH
7�UNL\H�%DVÕQ�ø]OHPH�$UDúWÕUPDVÕQÕQ��$YUXSD�YH�$�%�'¶GH�JHUoHNOHúWLULOHQ
EHOOL�EDúOÕ�JD]HWH�YH�GHUJL�RNXUOX÷X�DUDúWÕUPDODUÕQGDQ�GDKD�JHQLú�|OoHNOL
ELU� DUDúWÕUPD�ROGX÷X� YH�EXJ�QH� NDGDU�7�UNL\H¶GH�KDOL� KD]ÕUGD� VHNW|U�Q
RUWDN� NXOODQÕPÕQD� VXQXOPXú� HQ� E�\�N� |OoHNOL� RNXU� DUDúWÕUPDVÕ� ROGX÷X
NRQXQXQ�LOJLOLOHUL�WDUDIÕQGDQ�LIDGH�HGLOPHNWHGLU�
�����%DVÕQ�ø]OHPH�$UDúWÕUPD�.XUXOX��%ø$.�

%ø$.��W�]HO�NLúLOL÷L�EXOXQPD\DQ��$YUXSD��ONHOHULQGH�X\JXODQPDNWD
RODQ� RNXUOXN� DUDúWÕUPDODUÕQD� EHQ]HU� QLWHOLNWH� ELU� DUDúWÕUPD\Õ
JHUoHNOHúWLUPH� YH� ILQDQVH� HWPH� DPDFÕ� LOH� ELUDUD\D� � JHOHQ� UHNODP
DMDQVODUÕ�� UHNODPYHUHQOHU� YH� PHFUD� NXUXOXúODUÕ� WHPVLOFLOHULQGHQ� ROXúDQ�
SURMHQLQ�LúOHWLOPHVLQGHQ�YH�NRRUGLQDV\RQXQGDQ�VRUXPOX�NXUXOGXU�

.DQXQ¶XQ� 7DQÕPODU� EDúOÕNOÕ� �� �QF�� PDGGHVLQGH� WHúHEE�V� ELUOL÷L
NDYUDPÕQÕQ�
³7HúHEE�VOHULQ�EHOLUOL�DPDoODUD�XODúPDN�LoLQ�ROXúWXUGX÷X�W�]HO�NLúLOL÷L�KDL]
\D�GD�W�]HO�NLúLOL÷L�ROPD\DQ�KHU�W�UO��ELUOLNOHUL´�NDSVDGÕ÷Õ�LIDGH�HGLOPLúWLU�

$\QÕ�PDGGHGH� WHúHEE�V� LVH�� ³SL\DVDGD�PDO� YH\D�KL]PHW��UHWHQ�
SD]DUOD\DQ��VDWDQ�JHUoHN�YH� W�]HO�NLúLOHUOH��ED÷ÕPVÕ]�NDUDU�YHUHELOHQ�YH
HNRQRPLN� EDNÕPGDQ� ELU� E�W�Q� WHúNLO� HGHQ� ELULPOHU´� RODUDN
WDQÕPODQPDNWDGÕU�

6DWÕúD� DU]HWWLNOHUL� JD]HWH�� GHUJL� YH� LúOHYOHUL� JHUH÷L� LID� HWWLNOHUL
KL]PHW� QHGHQL\OH� EDVÕQ� NXUXOXúODUÕQÕQ� ELU� WHúHEE�V� ROGXNODUÕQD� NXúNX
EXOXQPDPDNWDGÕU�� %ø$.� �\HVL� GL÷HU� NXUXOXúODU� RODQ� 8OXVODUDUDVÕ
5HNODPFÕOÕN�'HUQH÷L��5HNODPFÕODU�'HUQH÷L�YH�5HNODPYHUHQOHU�'HUQH÷L�GH
\LQH� WHúHEE�VOHUGHQ� ROXúDQ� YH� W�]HO� NLúLOL÷L� KDL]� WHúHEE�V� ELUOLNOHULGLU�
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'ROD\ÕVÕ\OD� %ø$.�� E�Q\HVLQGH� KHP� WHúHEE�V� ELUOLNOHULQL� KHP� GH
WHúHEE�VOHUL�EXOXQGXUDQ�ELU�WHúHEE�V�ELUOL÷LGLU�
�����6|]OHúPHQLQ�øQFHOHQPHVL
��7DUDIODU

6|]OHúPH��DúD÷ÕGD�LVLPOHUL�EHOLUWLOHQ�GHUQHNOHU�YH�DUDúWÕUPD�úLUNHWL
LOH� ��PHFUD� NXUXOXúX� DUDVÕQGD�� KHU�PHFUD� NXUXOXúX� LOH� D\UÕ� D\UÕ� RODFDN
úHNLOGH� LP]DODQPÕúWÕU�� 'ROD\ÕVÕ\OD� V|]OHúPH� D\QÕ� K�N�POHUL� LoHUHQ� YH
WDUDIODUÕ�PHFUD�NXUXOXúX�GÕúÕQGD�D\QÕ�RODQ���V|]OHúPHGHQ�ROXúPDNWDGÕU�
6|]OHúPHQLQ� D\QÕ� RODQ� WDUDIODUÕ� DúD÷ÕGD� VD\ÕODQ� WHúHEE�V�WHúHEE�V
birlikleridir;

��3LDU�*DOOXS�$UDúWÕUPD�$�ù��71�$*%�.RQVRUVL\XPX
��8OXVODUDUDVÕ�5HNODPFÕOÕN�'HUQH÷L
��5HNODPFÕODU�'HUQH÷L
��5HNODPYHUHQOHU�'HUQH÷L

$úD÷ÕGD� \HU� YHULOHQ� WHúHEE�VOHU� LVH� V|]OHúPHQLQ� WDUDIÕ� RODQ
PHFUD�NXUXOXúODUÕGÕU�
��'<*�5HNODP�YH�øODQ�+L]PHWOHUL�$�ù
��0HG\D�%DVÕQ�6HUYLVOHUL�YH�7LFDUHW�$�ù
��+�UUL\HW�*D]HWHFLOLN�YH�0DWEDDFÕOÕN�$�ù
��øKODV�+ROGLQJ�$�ù
��<HQLJ�Q�+DEHU�$MDQVÕ�%DVÕQ�YH�<D\ÕQFÕOÕN�$�ù�
��$ERQH

³$ERQH´�LIDGHVL�6|]OHúPHQLQ�������LQFL�PDGGHVLQGH��³6|]OHúPH\H
WDUDI� RODQ� UHNODP� PHFUDVÕ� QLWHOL÷LQGHNL� EDVÕQ� NXUXOXúODUÕ´� RODUDN
WDQÕPODQPÕúWÕU�
��.XOODQÕFÕODU

6|]OHúPHQLQ� ������ QFL� PDGGHVLQH� J|UH� ³NXOODQÕFÕODU´� GH\LPL
³V|]OHúPH\L� LP]DODPÕú� 5'� �\HVL� RODQ� YH� ROPD\DQ� UHNODP� DMDQVODUÕQÕ�
V|]OHúPH\L� LP]DODPÕú� 59'¶QH� �\H� RODQ� YH� ROPD\DQ� UHNODPYHUHQOHUL�
PHG\D� SODQODPD� YH� VDWÕQ� DOPD� úLUNHWOHUL� LOH� %ø$.� WDUDIÕQGDQ� �FUHW
NDUúÕOÕ÷Õ�VDWÕOPDVÕQD�NDUDU�YHULOHQ�NXUXOXúODUÕ´�LIDGH�HWPHNWHGLU�
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��.XUXFX�h\H
6|]OHúPHQLQ� ������ LQFL� PDGGHVLQGH� NXUXFX� �\H� NDYUDPÕ� úX

úHNLOGH�DoÕNODQPÕúWÕU��³NXUXFX��\H�GH\LPL�EX�DUDúWÕUPDQÕQ�EDúODQJÕFÕQGD
\HU� DODQ� $ERQHOHUL� NDSVDU�� .XUXFX� �\HOHU� 0HG\D� %DVÕQ� 6HUYLVOHUL� YH
7LFDUHW�$�ù���'<*�5HNODP�YH�øODQ�+L]PHWOHUL�$�ù���'R÷DQ�<D\ÕQ�+ROGLQJ
$�ù���øKODV�+ROGLQJ�$�ù���<HQL�*�Q�+DEHU�$MDQVÕ�%DVÕQ�YH�<D\ÕQFÕOÕN�$�ù�
NXUXOXúODUÕQÕ�NDSVDU´
��6|]OHúPHQLQ�.RQXVX

6|]OHúPH� LOH� LID� HGLOHFHN� KL]PHW�� V|]OHúPHQLQ� ������� XQFX
PDGGHVLQGH�úX�úHNLOGH�WDQÕPODQPÕúWÕU�
³+L]PHW��WHPHO�DPDFÕ�7�UNL\H¶GHNL�JD]HWH�YH�GHUJL�RNXUOX÷X\OD�LOJLOL��oHU
D\OÕN� G|QHPOHUGH� ELOJL� WHPLQ� HWPHN� RODQ� YH� \�NOHQLFLOHU� WDUDIÕQGDQ
JHUoHNOHúWLULOHFHN� RODQ� JD]HWH� YH� GHUJL� RNXUOX÷X� DUDúWÕUPDVÕ� DQODPÕQD
gelir.”

'ROD\ÕVÕ\OD� %ø$.� WDUDIÕQGDQ� V|]OHúPH� LOH� ELU� KL]PHW� DOÕPÕ� V|]
NRQXVXGXU�� 6|]OHúPH� LOH� DOÕQDQ� KL]PHW� KHP� PHG\D� KHP� GH� UHNODP
VHNW|U�Q�Q� NXOODQÕPÕQD� VXQXODFDN� RUWDN� ELU� EDVÕQ� L]OHPH� DUDúWÕUPDVÕ
ELOJLVL� WHPLQ� HWPH\H� \|QHOLNWLU�� %X� ELOJLOHULQ� NXOODQÕPÕ� LOH� UHNODPYHUHQOHU
LoLQ� UHNODP�KDUFDPDODUÕQÕQ�HNRQRPLN�YH�HWNLQ�úHNLOGH�\DSÕOPDVÕ�� UHNODP
DMDQVODUÕ�LoLQ�HWNLQ�PHG\D�SODQODPDVÕ�LOH�GR÷UX�KHGHI�NLWOHOHUH�XODúÕOPDVÕ�
PHFUD�NXUXOXúODUÕ�LoLQ�LVH�VHNW|UGH�UHNODP�SD]DUÕQÕQ�E�\�PHVL�YH�UHNODP
JHOLUOHULQLQ� DUWPDVÕ� P�PN�Q� KDOH� JHOHFHNWLU� YH� EX� ELOJL� ELU� DUDúWÕUPD
úLUNHWL��3LDU�*DOOXS�71�$*%��WDUDIÕQGDQ�EHOLUOL�ELU��FUHW�NDUúÕOÕ÷ÕQGD�WHPLQ
edilecektir.

%X� oHUoHYHGH� V|]OHúPH� LOH� DOÕQDQ� KL]PHWLQ�� ����� VD\ÕOÕ� .DQXQ
NDSVDPÕQGD�EXOXQGX÷XQD�NXúNX�\RNWXU��=LUD�.DQXQ¶XQ����QF��PDGGHVL
LOH�KL]PHW�NDYUDPÕ��³ELU�EHGHO�YH\D�PHQIDDW�NDUúÕOÕ÷ÕQGD�\DSÕODQ�EHGHQL�
ILNUL�YH\D�KHU�LNLVL�EHUDEHU�RODQ�IDDOL\HWOHU´�RODUDN�WDQÕPODQPÕúWÕU�
��6|]OHúPHQLQ�6�UHVL

6|]OHúPHQLQ�EDúODQJÕo�WDULKL�������������RODUDN�EHOLUOHQPLúWLU��%X
WDULKWHQ� LWLEDUHQ� V|]OHúPHQLQ� �o� \ÕO� V�UHOL� RODUDN� X\JXODQPDVÕ
|QJ|U�OP�úW�U�
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��$UDúWÕUPDFÕ�ùLUNHWLQ�%HOLUOHQPHVL
øKDOH� VRQXFX� 3LDU� *DOOXS�71� $*%� .RQVRUVL\XPX� $UDúWÕUPDFÕ

ùLUNHW�RODUDN�EHOLUOHQPLúWLU�
��gUQHN�6HoLP�<|QWHPL

+HU�LOGH�\DSÕODFDN�J|U�úPH�VD\ÕVÕ��'ø(�Q�IXV�ELOJLOHUL��NXOODQÕODUDN
R� LOLQ� ��� \Dú� YH� �VW�� Q�IXV� RUDQÕQD� ED÷OÕ� RODUDN� EHOLUOHQPLúWLU�� gUQHN
QRNWDODUÕ� D\ODUD� WHVDG�IL� RODUDN� GD÷ÕWÕOPÕú�� EXUDODUGDNL� KDQHOHU� WHVDG�IL
UXWD�J|UH�WHVSLW�HGLOPLú�YH�DUDúWÕUPD�³.LVK´�PHWRGXQD�J|UH�\DSÕOPÕúWÕU�
��gUQHN�<DSÕVÕ

$UDúWÕUPD� �� FR÷UDIL� E|OJHGH�� WRSODP� ��� LOGH�� ��� \Dú� YH� �VW�
\HWLúNLQOHU� LOH� \DSÕODFDN� \�]\�]H� J|U�úPHOHUH� GD\DQPDNWDGÕU�� <ÕOGD
�������DQNHW�JHUoHNOHúWLULOHFHNWLU�

%X�|UQHN�\DSÕVÕ�����\Dú�YH��VW��W�P�7�UNL\H�Q�IXVXQXQ����¶���LO
YH�LOoH�PHUNH]OHULQGHQ�ROXúDQ�NHQW�Q�IXVXQXQ�LVH����¶LGLU�

��6RUX�)RUPX
6RUX� IRUPX� ��� VRUXGDQ� ROXúPDNWD� X\JXODPD� V�UHVL� ��� LOH� ��

GDNLND� DUDVÕQGD� GH÷LúPHNWHGLU�� %X� oHUoHYHGH� DúD÷ÕGDNL� ELOJLOHU
üretilmektedir.

���*�QO�N��KDIWDOÕN�JD]HWHOHULQ��KDIWDOÕN��D\OÕN������D\OÕN�GHUJLOHULQ�RNXQPD
RUDQODUÕ
- �2NXUODUÕQ�FLQVL\HW��\Dú��PHVOHN���JHOLU��YE��GHPRJUDILN�SURILOOHUL�
- �2NXUODUÕQ�GL÷HU�PHG\D�L]OHPH�DOÕúNDQOÕNODUÕ�
- �2NXUODUD�LOLúNLQ�VDKLSOLN�YH�W�NHWLP�DOÕúNDQOÕNODUÕ�ELOJLOHUL�
- �<DúDP�ELoLPOHUL�YH�WXWXPODU�
��gOo�POHPH�NDSVDPÕQD�DOÕQDQ�\D\ÕQODU
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gOo�POHPH� NDSVDPÕQD� WLUDMÕ� ������� YH� �]HULQGH� RODQ� ³G�]HQOL
\D\ÕPODQDQ´� JD]HWHOHU� LOH� WLUDMÕ� ������ YH� �]HUL� RODQ� YH� ³G�]HQOL
\D\ÕPODQDQ´�GHUJLOHU�DOÕQPÕúWÕU�
��.DOLWH�.RQWURO�YH�'HQHWLP

$UDúWÕUPDQÕQ� Lo� GHQHWLPL�� GR÷UXGDQ� 3LDU� *DOOXS� $UDúWÕUPD� $�ù�
WDUDIÕQGDQ�� GÕú� GHQHWLPL� LVH� ED÷ÕPVÕ]� ELU� ELULP� �(VNLúHKLU� $QDGROX
hQLYHUVLWHVL� g÷UHWLP� h\HVL� 'Ro�� 'U�� $OL� $WÕI� %ø5� YH� \DUGÕPFÕODUÕ�
WDUDIÕQGDQ�JHUoHNOHúWLULOPHNWHGLU�
��$UDúWÕUPD�6RQXoODUÕQÕQ�'X\XUXOPDVÕ

7�UNL\H� %DVÕQ� 2NXUOXN� $UDúWÕUPDVÕ� VRQXoODUÕ�� �
HU� D\OÕN� ³ELOJL
WRSODPD´�G|QHPOHUL�VRQXQGD�HOHNWURQLN�RUWDPGD��DUD�UDSRU��QLWHOL÷LQGH�YH
��� D\OÕN� G|QHP� N�P�ODWLI� VRQXoODUÕ� LoHUHFHN� �QLKDL� UDSRU�� QLWHOL÷LQGH�
EDVÕOÕ�RODUDN�VXQXOPDNWDGÕU�

øON� ELOJL� WRSODPD� G|QHPL� RODQ� ���������������������� G|QHPLQH
LOLúNLQ� DUDúWÕUPD� VRQXoODUÕ�� ����������� WDULKLQGH� NXOODQÕFÕ� YH� DERQHOHUH
VXQXOPXúWXU�� $QFDN� EX� UDSRU� VDGHFH� JD]HWHOHUH� LOLúNLQ� YHULOHUL
LoHUPHNWHGLU��ùLND\HW� NRQXVX�V|]OHúPHQLQ������� LQFL�PDGGHVL�� GHUJLOHUH
LOLúNLQ�UDSRU�\D\ÕPODQPDGDQ�V|]OHúPH�PHWQLQGHQ�oÕNDUÕOPÕúWÕU�

7DUDIODU�DUDVÕQGD�LP]DODQDQ�V|]OHúPH�JHUH÷L��DUDúWÕUPD�VRQXoODUÕ
VDGHFH� %ø$.� DERQHVL� \D\ÕQ� JUXSODUÕ� E�Q\HVLQGH� EXOXQDQ� \D\ÕQODU� LoLQ
UDSRUODQPÕúWÕU��ùLND\HWoL�hQLYHUVDO�<D\ÕQFÕOÕN�$�ù�¶QH�DLW�\D\ÕQODUGDQ�7RS
3RS�� 7HOH� 6WDU�� �+DIWDOÕN�� 0DULH� &ODLUH�� 0DULH� &ODLUH� 0DLVRQ�� $GUHV
�D\OÕN���%H\D]�%XWLN����D\OÕN��DGOÕ�\D\ÕQODU�|Oo�POHQPHNWH��DQFDN�&LQH��
dergisi ölçümlenmemektedir.

��gGHPH
+L]PHW�NDUúÕOÕ÷Õ�|GHQHFHN�EHGHO�����������86'¶GLU��*D]HWHOHU�EX

WXWDUÕQ����¶LQL��GHUJLOHU�LVH����¶LQL�|GHPHNWHGLUOHU�
��6|]OHúPH\H�øOLúNLQ�'H÷HUOHQGLUPH

����� VD\ÕOÕ� .DQXQ¶XQ� �� �QF�� PDGGHVL� NDSVDPÕQD� JLUHQ
DQODúPDODUÕ� LNL� JUXED� D\ÕUPDN� P�PN�QG�U�� %LULQFL� JUXS� DQODúPDODU�
UHNDEHWL�NÕVÕWODPDN�DPDFÕQD�\|QHOLN�DQODúPDODUGÕU��%X� W�U�DQODúPDODUGD
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WDUDIODU�UHNDEHWLQ�NÕVÕWODQPDVÕQÕ�LVWHPHNWHGLU�YH�DQODúPD�EX�DPDFÕQ�HOGH
HGLOPHVLQGH� ELU� DUDoWÕU�� øNLQFL� JUXS� DQODúPDODU� LVH�� UHNDEHWLQ
NÕVÕWODQPDVÕQD� QHGHQ� RODQ� DQODúPDODUGÕU�� %XUDGD� DPDo� UHNDEHWLQ
NÕVÕWODQPDVÕ� GÕúÕQGDNL� KHUKDQJL� ELU� NRQXGXU�� DQFDN� SL\DVD� NRúXOODUÕ� YH
WDUDIODUÕQ�|]HOOLNOHUL�QHGHQL\OH�DQODúPDQÕQ�UHNDEHWL�NÕVÕWOD\ÕFÕ�HWNLVL�YDUGÕU
\D�GD�DQODúPD�E|\OH�ELU�HWNL\L�GR÷XUDELOHFHN�QLWHOLN� WDúÕPDNWDGÕU��%DVÕQ
ø]OHPH� $UDúWÕUPDVÕ� 6|]OHúPHVL�� DúD÷ÕGDNL� QHGHQOHUGHQ� GROD\Õ� LNLQFL
JUXSWD�\HU�DODQ�DQODúPDODUGDQGÕU�
���6HNW|UGHNL�GL÷HU�RNXUOXN�DUDúWÕUPDODUÕ�GD�J|]�|Q�QH�DOÕQGÕ÷ÕQGD��%ø$.
DUDúWÕUPDVÕQÕQ� VRQXoODUÕ� \D]ÕOÕ� EDVÕQ� UHNODP� SL\DVDVÕ� DoÕVÕQGDQ� ³WHN
JHoHUOL�|Oo�W´��VHNW|UGH�NXOODQÕODQ�LIDGH�LOH�³VLQJOH�FXUUHQF\´dir. Çünkü;

L�� �$UDúWÕUPD�|UQHNOHP�E�\�NO�÷��YH� LoHUGL÷L� \D\ÕQ� VD\ÕVÕ� LOH�7�UNL\H¶GH
EXJ�QH�NDGDU�\DSÕODQ��RNXUOXN�DUDúWÕUPDODUÕQÕQ�HQ�NDSVDPOÕVÕGÕU�     

LL�� $UDúWÕUPD� VRQXoODUÕQÕQ� J�YHQLOLUOL÷LQL� DUWÕUDFDN� E�W�Q� ELULPOHU
�UHNODPYHUHQOHU�� UHNODP� KD]ÕUOD\DQODU�� PHFUD� NXUXOXúODUÕ�� � V|]OHúPHQLQ
WDUDIODUÕGÕU�� %D÷ÕPVÕ]� ELU� GHQHWLP� ELULPL� WDUDIÕQGDQ� GD� DUDúWÕUPDQÕQ� GÕú
GHQHWLPL�YH�NDOLWH�NRQWURO��\DSÕOPDNWDGÕU�
LLL�� $UDúWÕUPD� VRQXoODUÕQÕQ� YHUL� RODUDN� NXOODQÕOGÕ÷Õ� RSWLPXP� PHG\D
SODQODPDVÕQD� LPNDQ� YHUHQ� ELU� \D]ÕOÕP� SURJUDPÕ� GD� WDUDIODUD
VXQXOPDNWDGÕU�
%X� XQVXUODU� V|]OHúPHQLQ� DPDFÕQÕQ� UHNDEHWL� NÕVÕWODPDN� ROPDGÕ÷ÕQÕ�
VHNW|UGH�GDKD�|QFH�JHUoHNOHúWLULOPHPLú�ELU�ROXúXPX�VD÷ODPDN�ROGX÷XQX
göstermektedir.

���hQLYHUVDO�<D\ÕQFÕOÕN�$�ù�¶QLQ��\HOLN�EDúYXUXVXQD�%ø$.�WDUDIÕQGDQ�%ø$.
V|]OHúPHVLQLQ� ������ LQFL� PDGGHVLQH� GD\DQÕODUDN� ROXPVX]� FHYDS
YHULOPLúWLU�� %X� KXVXV� GD� UHNHEHWL� NÕVÕWODPD� DPDFÕ� ROPD\DQ� ELU
V|]OHúPHQLQ� SL\DVD� NRúXOODUÕ� YH� WDUDIODUÕQ� |]HOOLNOHUL� QHGHQL\OH� UHNDEHWL
NÕVÕWOD\ÕFÕ�ELU�HWNL\L�GR÷XUDELOHFHN�QLWHOLN�WDúÕGÕ÷ÕQÕ�J|VWHUPHNWHGLU�
�����7$5$)/$5,1�%(1=(5�1ø7(/ø.7(.ø�6$9810$/$5,

7DUDIODU� LNLQFL� \D]ÕOÕ� VDYXQPDODUÕQGD� VRUXúWXUPD� KH\HWLQLQ
KD]ÕUODGÕ÷Õ� UDSRUGDNL� WHVSLW�� GH÷HUOHQGLUPH� YH� VRQXoODUD� NDWÕOGÕNODUÕQÕ
EHOLUWPLúOHUGLU�� $QFDN�� LON� \D]ÕOÕ� VDYXQPDODUGD� .XUXOXPX]XQ� \XNDUÕGD
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WHVSLW� HWWL÷L� YH� KXNXNL� GH÷HUOHQGLUPHVLQL� \DSWÕ÷Õ� EXOJXODUD� LOLúNLQ
LWLUD]ODUGD�EXOXQPXúODUGÕU�

0XKDWDS�NXUXOXúODUÕQ�VDYXQPD�\D]ÕODUÕQGD� LOHUL�V�U�OHQ�KXVXVODU�
EHQ]HU� YH� EHQ]HU� ROPD\DQODU� ROPDN� �]HUH� LNL� JUXSWD� HOH� DOÕQPÕú� YH
|QFHOLNOH� RUWDN� RODQ� KXVXVODUD� D\QÕ� EDúOÕNWD� \HU� YHULOPLú�� IDUNOÕ� RODQ
KXVXVODU�LVH�WDNLS�HGHQ�����LQFL�E|O�PGHQ�LWLEDUHQ�KHU�WHúHEE�V�WHúHEE�V
ELUOL÷L�LoLQ�D\UÕ�D\UÕ�LQFHOHQHUHN�GH÷HUOHQGLULOPLúWLU�
�������7HN�JHoHUOL�|Oo�W

+�UUL\HW� *D]HWHFLOLN� YH� 0DWEDDFÕOÕN� $�ù��� '<*� 5HNODP� YH� øODQ
+L]PHWOHUL�$�ù���0HG\D�%DVÕQ�6HUYLVOHUL�YH�7LFDUHW�$�ù���<HQL�*�Q�+DEHU
$MDQVÕ�%DVÕQ�YH�<D\ÕQFÕOÕN�$�ù���øKODV�+ROGLQJ�$�ù���5HNODPFÕODU�'HUQH÷L�
8OXVODUDUDVÕ�5HNODPFÕOÕN�'HUQH÷L�|]HWOH�

%ø$.� WDUDIÕQGDQ� \DSÕODFDN� DUDúWÕUPD� YH� WHVSLWOHU�� %DVÕQ� ø]OHPH
$UDúWÕUPD�3L\DVDVÕ�YH�<D]ÕOÕ�%DVÕQ�5HNODP�3L\DVDVÕ�LoLQ�WHN�JHoHUOL�|Oo�W
YH� EDúYXUX� ND\QD÷Õ� GH÷LOGLU�� %X� VHNW|UGH� \ÕOODUGDQ� EHUL� oHúLWOL� UDWLQJOHU�
DUDúWÕUPDODU� \DSÕOPDNWD� YH� \D\ÕPODQPDNWDGÕU�� $\UÕFD� KHU� LNL� SL\DVDGDNL
WHúHEE�VOHU�oRN�GH÷LúLN�YHULOHUH�J|UH�KDUHNHW�HWPHNWHGLU��%ø$.�YHULOHULQLQ
SL\DVDODUÕ� HWNLOH\HFHN� ELoLPGH� WHN� JHoHUOL� |Oo�W� ROGX÷XQX� V|\OHPHN
P�PN�Q� GH÷LOGLU� $\UÕ� DUDúWÕUPDODU� LOH� GH� D\QÕ� LGHDO� GXUXPD� XODúÕOPDVÕ
mümkündür. Bu nedenle de Kanun’un ilgili maddelerinin ihlali söz konusu
GH÷LOGLU�
VDYXQPDVÕQGD�EXOXQPXúODUGÕU�

$QFDN�� WDUDIODUÕQ� EX� VDYXQPDODUÕ� DúD÷ÕGD� VD\ÕODQ� QHGHQOHUGHQ
GROD\Õ�JHoHUOL�GH÷LOGLU�
øON�RUWDN�ELULP�ROPD�QLWHOL÷L
- 7�UNL\H� %DVÕQ� ø]OHPH� $UDúWÕUPDVÕ¶QD� NDGDU� VHNW|U�Q� RUWDN

NXOODQÕPÕQD�VXQXOPXú�EDVÕQ�RNXUOXN�ELOJLOHUL�EXOXQPDPDNWDGÕU�
- øOJLOL�WDUDIODUFD�E|\OH�ELU�ELOJLQLQ�ROPD\ÕúÕ��EDVÕQ�VHNW|U�QGH


�5HNODP�SDVWDVÕQÕQ�E�\�PHVLQH��UHNODP�JHOLUOHULQLQ�DUWPDVÕQD�

�5HNODP�DMDQVODUÕQÕQ�GR÷UX�KHGHI�NLWOHOHUH�XODúPDODUÕQD�

5HNODPYHUHQOHULQ� UHNODP� KDUFDPDODUÕQÕ� HQ� HWNLQ� YH� HNRQRPLN
úHNLOGH�JHUoHNOHúWLUPHOHULQH�HQJHO� WHúNLO�HWWL÷L� LIDGH�HGLOPLúWLU��%DúND
ELU� GH\LúOH�� VHNW|UGH� EXJ�QH� NDGDU� oHúLWOL� DUDúWÕUPDODU� \DSÕOPÕúWÕU�
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DQFDN� \DSÕODQ� EX� DUDúWÕUPDODUOD� \XNDUÕGD� VÕUDODQDQ� KHGHIOHUH
XODúÕODPDPÕúWÕU�� %|\OH� ELU� LKWL\DoWDQ� GROD\Õ� 7�UNL\H� %DVÕQ� ø]OHPH
$UDúWÕUPDVÕ� EDúODWÕOPÕúWÕU�� %X� QHGHQOH� KHU� ELUL� ELU� E|O�P� JD]HWH� YH
GHUJL\L� NDSVD\DQ�� IDUNOÕ� DUDúWÕUPD� WHNQLNOHUL� LOH� JHUoHNOHúWLULOHQ� D\UÕ
DUDúWÕUPDODUOD�GD�D\QÕ�VRQXFD�XODúÕODELOHFH÷L�LGGLDVÕ��%ø$.¶ÕQ�NXUXOXú
DPDFÕ� YH� %ø$.� WDUDIÕQGDQ� \DSWÕUÕODQ� DUDúWÕUPDQÕQ� |]�� LOH
oHOLúPHNWHGLU�

- 7�UNL\H�%DVÕQ�ø]OHPH�$UDúWÕUPDVÕ��VHNW|U�LoLQ�RUWDN�ELULP�ROXúWXUPDVÕ
DPDFÕ\OD�SODQODQPÕúWÕU�

- 7�UNL\H� %DVÕQ� ø]OHPH� $UDúWÕUPDVÕ� XOXVDO� ED]GD� JHUoHNOHúWLULOHQ� LON
DUDúWÕUPDGÕU�

- 7�UNL\H� %DVÕQ� ø]OHPH� $UDúWÕUPDVÕ� GÕúÕQGD� KDOHQ� VHNW|U�Q� RUWDN
NXOODQÕPÕQD� VXQXOPXú� XOXVDO� QLWHOLNWH� EDVÕQ� RNXUOXN� ELOJLOHUL
EXOXQPDPDNWDGÕU��%X�QHGHQOH�DUDúWÕUPD��VHNW|UGH�DOWHUQDWLIL�ROPD\DQ
ELU�DUDúWÕUPDGÕU�

.DSVDP
����������� WDULKOL� DoÕNODPD� QRWXQGD� NXOODQÕODQ� EDúOÕNWD�

³$YUXSD¶QÕQ� (Q� .DSVDPOÕ� 0HG\D� 6HNW|U� $UDúWÕUPDVÕ�� 7�UNL\H� %DVÕQ
ø]OHPH� $UDúWÕUPDVÕ´� LIDGHVL� NXOODQÕOPÕúWÕU�� ����������� WDULKLQGH� 3LDU
*DOOXS� $UDúWÕUPD� $�ù�� WDUDIÕQGDQ� \DSÕODQ� VXQXú� PHWQLQGH� LVH�
$UDúWÕUPDQÕQ� $YUXSD� �ONHOHULQGH� JHUoHNOHúWLULOHQ� EHQ]HU� DUDúWÕUPDODUGD
EHOLUOHQHQGHQ� GDKD� ID]OD� |UQHN� VD\ÕVÕQÕ� LoHUGL÷L�� VRUX� IRUPX� NDSVDPÕ
DoÕVÕQGDQ�GD�oRN�GDKD�GHWD\OÕ�RODUDN�KD]ÕUODQGÕ÷Õ�LIDGH�HGLOPLúWLU�
*�YHQLOLUOLN

$UDúWÕUPD� VRQXoODUÕQÕQ� J�YHQLOLUOL÷LQL� DUWÕUDFDN� E�W�Q� ELULPOHU�
UHNODPYHUHQOHU�� UHNODP� KD]ÕUOD\DQODU�� PHFUD� NXUXOXúODUÕ� V|]OHúPH
WDUDIÕGÕU��$UDúWÕUPDQÕQ� Lo�GHQHWLPL�3LDU�*DOOXS�$UDúWÕUPD�$�ù�� WDUDIÕQGDQ
\DSÕOÕUNHQ�� ED÷ÕPVÕ]� ELU� GHQHWLP� ELULPL� WDUDIÕQGDQ� GD� DUDúWÕUPDQÕQ� GÕú
GHQHWLPL� \DSÕOPDNWDGÕU�� %X� GXUXP� LVH�� 7�UNL\H� %DVÕQ� ø]OHPH
$UDúWÕUPDVÕQD�HQ�J�YHQLOLU�RNXU�DUDúWÕUPDVÕ�QLWHOL÷L�ND]DQGÕUPDNWDGÕU�
�������7LUDM
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7DUDIODUÕQ�VDYXQPD�\D]ÕODUÕQGD�
���DUDúWÕUPDQÕQ�NDSVDPÕQÕQ�WLUDM�LOH�EHOLUOHQGL÷L�
�� UHNODPYHUHQOHU� YH� UHNODP� DMDQVODUÕ� LoLQ�� \D\ÕQODQDFDN� UHNODPODUÕQ
XODúDFD÷Õ�NLWOHQLQ�E�\�NO�÷��YH�UHNODP�IL\DWÕQÕQ�EHOLUOHQPHVL�EDNÕPÕQGDQ
WLUDMÕQ�|QHPOL�ELU�J|VWHUJH�WHúNLO�HWWL÷L�
�� PHFUD� NXUXOXúODUÕQÕQ� IL]LELOLWH� oDOÕúPDODUÕQÕQ� WLUDM� YHULOHULQH� J|UH
\DSÕOGÕ÷Õ�� PDOL\HWLQ� EHOLUOHQPHVL� YH� \DWÕUÕPODUÕQ� KHVDSODQPDVÕQGD� HQ
|QHPOL�XQVXU�ROGX÷X�
LIDGH�HGLOPLúWLU�

.XUXOXPX]XQ� EX� NRQXODUD� LOLúNLQ� DNVL� ELU� J|U�ú�� EXOXQPDPDNOD
ELUOLNWH�� NXUXFX� �\HOHULQ� NXOODQGÕ÷Õ� GD÷ÕWÕP� NDQDOODUÕ� GÕúÕQGDNL� NDQDOODUÕ
NXOODQDQ� \D\ÕQ� NXUXOXúODUÕQÕQ� WLUDMÕQÕQ� VD÷OÕNOÕ� RODUDN� EHOLUOHQHPHPHVL
JHUHNoHVL\OH� EX� NXUXOXúODUÕQ� �\HOL÷L� LoLQ� %ø$.� NXUXFX� �\HOHULQLQ� RQD\Õ
úDUWÕQÕQ�DUDQPDVÕ�VXEMHNWLI�RODUDN�GH÷HUOHQGLULOPLú��JD]HWHOHU� LoLQ�������
YH�GHUJLOHU�LoLQ�������DOW�VÕQÕU�RODUDN�EHOLUOHQHQ�WLUDM�UDNDPODUÕQÕQ�VDGHFH
|Oo�POHQHFHN�\D\ÕQODUÕQ�EHOLUOHQPHVLQGH�NXOODQÕOGÕ÷Õ��EXQD�NDUúÕOÕN�EDúND
KLo�ELU�DúDPDGD�NXOODQÕOPDGÕ÷Õ�WHVSLW�HGLOPLúWLU�
�������6|]OHúPH�0DGGHVLQLQ�8\JXODPD\D�.RQXOPDPDVÕ

7DUDIODUFD�%ø$.¶ÕQ�\DSWÕ÷Õ�DUDúWÕUPDQÕQ�VRQXoODQPDGÕ÷Õ�YH�KHQ�]
\D\ÕPODQPDGÕ÷Õ� YH� V|]OHúPH\H� GD\DOÕ� \DSÕODQ� ELU� H\OHP� ROPDGÕ÷Õ�� EX
QHGHQOH�.DQXQ¶XQ����G�YH���D�PDGGHOHULQLQ�XQVXUODUÕQÕQ�JHUoHNOHúPHGL÷L
LGGLD�HGLOPLúWLU�

7DUDIODU� X\JXODPD\D� JHoLOPHGL÷LQL� LGGLD� HWPHNWHOHUVH� GH
hQLYHUVDO�<D\ÕQFÕOÕN�$�ù¶QLQ�%ø$.��\HOLN� WDOHELQL� NDEXO�HWPHPHNOH� \D]ÕOÕ
EDVÕQ� L]OHPH� DUDúWÕUPDVÕ� SL\DVDVÕQGD� X\JXODPD\D� JHoPLú
EXOXQPDNWDGÕUODU�� $QFDN� DUDúWÕUPD� VRQXoODUÕ� GHUJLOHUH� LOLúNLQ� RODUDN
\D\ÕPODQPDGÕ÷Õ� LoLQ� \D]ÕOÕ� EDVÕQ� UHNODP� SL\DVDVÕQGD� HWNL� \DUDWPDGÕ÷Õ
LGGLDODUÕ� GR÷UXGXU�� %XQD� NDUúÕOÕN�� V|]OHúPHQLQ� .DQXQ¶XQ� �� �QF�
PDGGHVLQLQ� NDSVDPÕQGD� GH÷HUOHQGLULOHELOPHVL� LoLQ� UHNDEHWL� VÕQÕUOD\ÕFÕ
H\OHPLQ� JHUoHNOHúPHVL� ]RUXQOX� GH÷LOGLU�� =LUD� .DQXQ¶XQ� V|]� NRQXVX
maddesi ile,

µEHOLUOL� ELU� PDO� YH\D� KL]PHW� SL\DVDVÕQGD� GR÷UXGDQ� \D� GD� GROD\OÕ� RODUDN
UHNDEHWL�HQJHOOHPH��ER]PD�\D�GD�NÕVÕWODPD
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- DPDFÕQÕ�WDúÕ\DQ
- YH\D�EX�HWNL\L�GR÷XUDQ
- \D�GD�GR÷XUDELOHFHN�QLWHOLNWH�RODQ
- WHúHEE�VOHU�DUDVÕ�DQODúPDODU
- uyumlu eylemler
- WHúHEE�V�ELUOLNOHULQLQ�EX�W�U�NDUDU�YH�H\OHPOHUL¶
KXNXND�D\NÕUÕ�RODUDN�WDQÕPODQPÕú�YH�\DVDNODQPÕúWÕU�
�������øKODOH�6RQ�9HULOPHVL

7DUDIODUFD�� VRUXúWXUPD� DoÕOGÕNWDQ� VRQUD�� DQFDN� GHUJLOHUH� LOLúNLQ
UDSRUODU� \D\ÕPODQPDGDQ� |QFH� ����������� WDULKLQGH� DNGHGLOHQ� HN
V|]OHúPH� LOH� V|]OHúPHQLQ� ������ LQFL� PDGGHVLQLQ� LSWDO� HGLOGL÷L�
V|]OHúPHQLQ� ������ LQFL� � YH� ���� �QF�� � PDGGHOHULQLQ� WDGLO� HGLOGL÷L� LIDGH
HGLOPLúWLU�

(VDV� LWLEDUÕ\OD� V|]OHúPH�� ����� VD\ÕOÕ� .DQXQ¶XQ� JHoLFL� �� QFL
maddesinin;

“Geçici madde 1’de belirtilen esaslar çerçevesinde atanacak Rekabet
.XUXOX�� 5HNDEHW� .XUXPX� WHúNLODWÕQÕ� ROXúWXUGXNWDQ� VRQUD� EX� GXUXPX� ELU
WHEOL÷� LOH� LODQ�HGHU�� øODQ�WDULKLQGH�YDU�RODQ�KHU� W�UO��DQODúPD�YH�NDUDUODU�
bu tarihten itibaren 6 ay içinde Kurula bildirilir.”

K�NP��X\DUÕQFD��ELOGLULOPHVL�JHUHNHQ�DQODúPDODU�NDSVDPÕQGDGÕU�
<XNDUÕGDNL� PDGGH� K�NP�� LOH�� .DQXQ¶D� X\XP� VD÷ODQPDVÕ

DPDFÕ\OD� �� D\OÕN� JHoLú� V�UHVL� |QJ|U�OP�úW�U�� øODQ� WDULKLQGH� YDURODQ
DQODúPDODU� YH� NDUDUODUÕQ� ELOGLULOPLú� ROPDVÕ� WHúHEE�V� YH� WHúHEE�V
ELUOLNOHULQH�LNL�|QHPOL�NRUXPD�VD÷ODPDNWDGÕU�

%LULQFL�RODUDN��.DQXQ¶XQ����XQFX�PDGGHVL�X\DUÕQFD�ELOGLULOPHPLú
DQODúPDODUD� PXDIL\HW� K�N�POHUL� X\JXODQPD\DFD÷ÕQGDQ� ELOGLULP
\�N�PO�O�÷�Q�Q�\HULQH�JHWLULOPHVL�LOH�DQÕODQ�.DQXQ�PDGGHVLQGH�EHOLUWLOHQ
NRúXO�VD÷ODQPÕú�RODFDNWÕU�

øNLQFL� RODUDN�� .DQXQ¶XQ� ��� QFÕ� PDGGHVLQLQ� VRQ� IÕNUDVÕ� X\DUÕQFD
³V�UHVL�LoLQGH�ELOGLULOPLú�DQODúPD�YH�NDUDUODUD��EX�.DQXQ�K�N�POHULQL�DoÕN
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ELU� ELoLPGH� LKODO� HWPHPHOHUL� GXUXPXQGD� .XUXOXQ� YHUHFH÷L� QLKDL� NDUDUD
NDGDU�JHoHFHN�V�UH�LoLQ�SDUD�FH]DVÕ�X\JXODQPD]´�

.DQXQ¶XQ� \XNDUÕGD� \HU� YHUGL÷LPL]� JHoLFL� �� QFL�PDGGHVLQLQ� �� QFL
F�POHVL�������������WDULK�YH�������VD\ÕOÕ�5HVPL�*D]HWH¶GH�\D\ÕPODQDUDN
\�U�UO�÷H� JLUHQ� ������� VD\ÕOÕ� � ³5HNDEHW� .XUXPX� 7HúNLODWÕQÕQ
2OXúWXUXOPDVÕQGDQ�6RQUD�7HúHEE�VOHULQ� YH� 7HúHEE�V�%LUOLNOHULQLQ� ����
VD\ÕOÕ� .DQXQ¶GDQ� 'R÷DQ� +DN� YH� <�N�PO�O�NOHULQH� øOLúNLQ� 7HEOL÷´LQ
³0HYFXW�$QODúPD�8\XPOX�(\OHP�YH�.DUDUODUÕQ�%LOGLULPL´� EDúOÕNOÕ� �� �QF�
maddesinde;

³7HúHEE�VOHULQ�� ����������� WDULKLQGH� YDU� RODQ� ����� VD\ÕOÕ� .DQXQ¶XQ� ��
PDGGHVL� NDSVDPÕQGDNL� KHU� W�UO�� DQODúPD� YH� X\XPOX� H\OHPOHUL� LOH
WHúHEE�V� ELUOLNOHULQLQ� NDUDUODUÕ� GD�� ����������� WDULKLQGHQ� EDúOD\DUDN� HQ
geç 6 ay içinde Kurulumuza bildirilecektir.”

úHNOLQGH� WHNUDU� HGLOPLúWLU�� $QFDN� .XUXPD� EX� V�UH� LoLQGH� WDUDIODUFD
KHUKDQJL�ELU�ELOGLULPGH�EXOXQXOPDPÕúWÕU�

7�UNL\H� %DVÕQ� ø]OHPH� $UDúWÕUPDVÕ� 6|]OHúPHVL� ����������
WDULKLQGH�PHYFXW�RODQ�YH�X\JXODQPDNWD�RODQ�ELU�V|]OHúPHGLU������������
WDULKLQGH�VRUXúWXUPD�NDUDUÕ�DOÕQPÕú�YH�NDUDU�.DQXQ¶XQ�����QF��PDGGHVL
X\DUÕQFD� ����������� WDULKOL� \D]ÕODU� LOH� WDUDIODUD� ELOGLULOPLúWLU�� 7DUDIODU�
V|]OHúPHQLQ� LOJLOL� PDGGHVLQL�� ELOGLULP� WDULKLQGHQ� VRQUD� ����������
WDULKLQGH�LP]DODGÕNODUÕ�HN�V|]OHúPH�LOH� WDPDPHQ�V|]OHúPHGHQ�NDOGÕUPÕú
YH�hQLYHUVDO�<D\ÕQFÕOÕN�$�ù�¶QH�GDYHW�PHNWXEX�J|QGHUPLúOHUGLU��%LU�EDúND
LIDGH� LOH� ELOGLULP� LoLQ� |QJ|U�OHQ� �� D\OÕN� V�UH� LoLQGH� V|]OHúPHQLQ
VRUXúWXUPD�DoÕOPDVÕQD�QHGHQ�RODQ�.DQXQ¶XQ����QF��PDGGHVLQH� �D\NÕUÕ
PDGGHVLQL�� WDUDIODU� V|]OHúPH� PHWQLQGHQ� oÕNDUPÕú�� D\UÕFD� UHNDEHWL
VÕQÕUOD\ÕFÕ�HWNL� \DUDWDELOHFHN�QLWHOLNWHNL� LNL�PDGGHVLQL� GH� WDGLO� HWPLúOHUGLU�
%X�QHGHQOH�\XNDUÕGD�DGÕ�JHoHQ�7HEOL÷¶LQ� LOJLOL�PDGGHVL�X\DUÕQFD�������
QROX�7HEOL÷�LOH�|QJ|U�OHQ�)RUP���LOH�ELOGLULOPHN�]RUXQOXOX÷X�EX�V|]OHúPH
DoÕVÕQGDQ�RUWDGDQ�NDONPÕú�EXOXQPDNWDGÕU�

'L÷HU� WDUDIWDQ�� V|]OHúPHQLQ� ELOGLULOPHVL� ]RUXQOX� V|]OHúPHOHUGHQ
ROPDGÕ÷ÕQD�LOLúNLQ�NDQDDW��V|]OHúPHQLQ�LP]DODQPDVÕQGDQ�HN�V|]OHúPHQLQ
LP]DODQPDVÕQD� NDGDU� JHoHQ� V�UH� LoLQGH� LKODOLQ� YDUOÕ÷ÕQÕ� YH� hQLYHUVDO
<D\ÕQFÕOÕN�$�ù�¶QLQ� �\HOLN� WDOHELQLQ� NXUXFX��\HOHULQ� WRSOX� NDUDUÕ� LOH� NDEXO
HGLOPHPHVL� H\OHPLQL� RUWDGDQ� NDOGÕUPDPDNWDGÕU�� $QFDN� GHUJLOHUH� LOLúNLQ
DUDúWÕUPD� VRQXFXQX� LoHUHQ� UDSRUXQ� 0DUW� ����� WDULKLQGH� \D\ÕPODQPDVÕ
|QJ|U�OG�÷�QGHQ��DUDúWÕUPD�DQFDN�EX�WDULKWHQ�VRQUD�UHNODPYHUHQOHULQ�YH
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UHNODP� DMDQVODUÕ� LOH� PHG\D� SODQODPD� YH� VDWÕQ� DOPD� úLUNHWOHULQLQ
NDUDUODUÕQGD� HWNLOL� RODELOHFHNWLU�� %X� QHGHQOH� H\OHP� <D]ÕOÕ� %DVÕQ� ø]OHPH
$UDúWÕUPDVÕ�3L\DVDVÕQGD�JHUoHNOHúPLúWLU��$QFDN�EX�H\OHP�KHPHQ�VRQXo
\DUDWPD\DFDN�� HWNLOHULQL� JHOHFHNWH� <D]ÕOÕ� %DVÕQ� 5HNODP� 3L\DVDVÕQGD
J|VWHUHFHNWLU��hQLYHUVDO�<D\ÕQFÕOÕN�$�ù�� DOH\KLQH� UHNDEHWL� VÕQÕUOD\ÕFÕ� HWNL
\DUDWPD� LKWLPDOLQL� WDúÕ\DQ� EX� V�UHo� LVH�� ����������� WDULKLQGH
V|]OHúPHQLQ�WDGLO�HGLOPHVL�YH�GDYHW�J|QGHULOPHVL�LOH�NHVLQWL\H�X÷UDPÕúWÕU�
'L÷HU� WDUDIWDQ� EX� V�UHo� LoLQGH� V|]OHúPH� LOH� |QJ|U�OHQ� DQNHWLQ
X\JXODQPD\D� EDúODQGÕ÷Õ�� EX� QHGHQOH� UHNDEHWL� VÕQÕUOD\ÕFÕ� SRWDQVL\HO
HWNLQLQ�KDOD�GHYDP�HWWL÷L� LOHUL�V�U�OHELOLU� LVH�GH��hQLYHUVDO�<D\ÕQFÕOÕN�$�ù�
E�Q\HVLQGHNL�\D\ÕQODU�GD�DQNHWLQ�EDúÕQGDQ�LWLEDUHQ�|Oo�POHQGL÷LQGHQ�YH
EX� \D\ÕQODUD� LOLúNLQ� YHUL� JLULúL� \DSÕOGÕ÷ÕQGDQ� X\JXODPDQÕQ� JHOHFHNWH
UHNDEHWL� VÕQÕUOD\ÕFÕ� HWNL� \DUDWPDVÕ� LKWLPDOL� EXOXQPDPDNWDGÕU�� %X� GXUXP�
.DQXQ¶XQ� ��� QFÕ� � PDGGHVLQLQ� WDWELN� HGLOPHVLQH� LOLúNLQ� NRúXOODUÕQ
GH÷HUOHQGLULOPHVL�VDIKDVÕQGD�GLNNDWH�DOÕQPÕúWÕU�
�������.DVÕW�8QVXUX

7DUDIODUFD� VDYXQPD� \D]ÕODUÕQGD� LIDGH� HGLOHQ� RUWDN� KXVXVODUGDQ
ELULVL�GH�NDVÕW�YH�VXLQL\HW�EXOXQPDGÕ÷ÕGÕU�

5HNDEHWL� HQJHOOH\LFL�� VÕQÕUOD\ÕFÕ� ER]XFX� DPDo� \D� GD� HWNLQLQ
WDUDIODUÕQ�NDVWÕ� LOH�JHUoHNOHúWLULOPLú�ROXS�ROPDPDVÕ�������VD\ÕOÕ�.DQXQ¶XQ
���QF��PDGGHVLQLQ�X\JXODQDELOPHVL�DoÕVÕQGDQ�|QHP�WDúÕPDPDNWD��NDVÕW�
LKPDO�YH\D�NXVXU�JLEL�� WDUDI� LUDGHOHULQH� LOLúNLQ�VXEMHNWLI�GH÷HUOHQGLUPHOHU�
D\NÕUÕOÕ÷Õ� RUWDGDQ� NDOGÕUPDPDNWDGÕU�� $QFDN�� EX� KXVXV� LKODOLQ� D÷ÕUOÕ÷Õ� YH
V�UHVL� LOH� ELUOLNWH� WDUDIODU� KDNNÕQGD� K�NPHGLOHFHN� FH]D� PLNWDUÕQÕQ
WHVSLWLQGH�J|]|Q�QGH�EXOXQGXUXOPDNWDGÕU�
�������6RUXúWXUPDQÕQ�0XKDWDEÕ
��'R÷DQ�<D\ÕQ�+ROGLQJ�$�ù��\D]ÕOÕ� VDYXQPDVÕQGD�� LOJLOL�SL\DVD\D�\|QHOLN
KHUKDQJL�ELU�WLFDUL�IDDOL\HWL�EXOXQPDPDVÕ�QHGHQL\OH�VRUXúWXUPD�PXKDWDEÕ
ROPDPDVÕ�JHUHNWL÷LQL�LIDGH�HWPLúWLU�

'R÷DQ� <D\ÕQ� +ROGLQJ� $�ù��� +�UUL\HW� *D]HWHFLOLN� YH� 0DWEDDFÕOÕN
$�ù�� YH�+�U�*�o�*D]HWHFLOLN�7LFDUHW�7XUL]P� YH�2UJDQL]DV\RQ�$�ù�� D\UÕ
W�]HO� NLúLOLNOHUL� ROPDVÕQD� UD÷PHQ�� D\QÕ� RUWDN� LUDGHQLQ� NRQWURO�� DOWÕQGD
EXOXQGXNODUÕ� LoLQ� EX� WHúHEE�VOHU�� HNRQRPLN� EDNÕPGDQ� ELU� E�W�Q� WHúNLO
HGHQ� 'R÷DQ� ùLUNHWOHU� *UXEX� +ROGLQJ� $�ù�¶QLQ� LOJLOL� �U�Q� SD]DUÕQGDNL
ELULPOHULGLU�� 'ROD\ÕVÕ\OD� 'R÷DQ� <D\ÕQ� +ROGLQJ� $�ù�¶QLQ� LOJLOL� SL\DVD\D
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\|QHOLN� KHUKDQJL� ELU� WLFDUL� IDDOL\HWLQLQ� EXOXQPDGÕ÷Õ� VDYXQPDVÕ�� EX
WHúHEE�V�Q�%ø$.�V|]OHúPHVLQH�DERQH�YH�NXUXFX��\H�RODUDN�LP]D�DWPDVÕ
QHGHQL\OH�VRUXúWXUPD�NDSVDPÕQGD�GH÷HUOHQGLULOPHVLQH�HQJHO�GH÷LOGLU�
�� øKODV� +ROGLQJ� $�ù�� \D]ÕOÕ� VDYXQPDVÕQGD�� 7�UNL\H� *D]HWHVLQLQ� LPWL\D]
KDNNÕQÕQ� øKODV�+ROGLQJ�$�ù�¶GHQ�øKODV�*D]HWHFLOLN�YH�0DWEDDFÕOÕN�$�ù�¶\H
GHYUHGLOGL÷LQL�� EX� QHGHQOH� PXKDWDEÕQ� GD� øKODV� +ROGLQJ� $�ù�� ROPDGÕ÷ÕQÕ
LIDGH�HWPLúWLU�

7�UNL\H� %DVÕQ� ø]OHPH� $UDúWÕUPDVÕ� 6|]OHúPHVL¶QL� LP]DOD\DQ
WDUDIODUÕQ�LQFHOHQPHVL�VRQXFXQGD��V|]OHúPH�PHWQLQGH��øKODV�+ROGLQJ�$�ù�
�QYDQÕ� �]HULQGH� D\QÕ� 7HúHEE�V� <|QHWLP� .XUXOX� h\HVL� $OL� 7XED\
*g/%$ù,¶QÕQ� LP]DVÕQÕQ� EXOXQGX÷X�� PXKDWDS� WHúHEE�V� WDUDIÕQGDQ
����������� WDULKLQGH� 7�UNL\H� *D]HWHVL¶QLQ� øKODV� +ROGLQJ� $�ù�
E�Q\HVLQGHQ� øKODV� *D]HWHFLOLN� YH�0DWEDDFÕOÕN� $�ù�¶QH� GHYUHGLOGL÷L� LIDGH
HGLOPHVLQH�NDUúÕOÕN�������������WDULKOL�(N�6|]OHúPH�PHWQLQLQGH�GH��QYDQÕ
EXOXQDQ� WHúHEE�V�Q�\LQH� øKODV�+ROGLQJ�$�ù�¶QLQ�ROGX÷X�YH�\LQH� LP]DQÕQ
$OL� 7XED\� *g/%$ù,¶QD� DLW� ROGX÷X�� D\UÕFD� 6|]OHúPHQLQ� ������ LQFL
PDGGHVLQGH�øKODV�+ROGLQJ�$�ù�¶QLQ�NXUXFX��\HOHU�DUDVÕQGD�VD\ÕOGÕ÷Õ�WHVSLW
HGLOPLúWLU�
����� 7$5$)/$5,1� %(1=(5� 1ø7(/ø.7(� 2/0$<$1
6$9810$/$5,
�������ø+/$6�+2/'ø1*�$�ù�
���������*D]HWH�YH�'HUJLQLQ�5DNLS�2ODPD\DFD÷Õ

øKODV�+ROGLQJ�$�ù�¶QLQ�\D]ÕOÕ�VDYXQPDVÕQGD��VDGHFH�JD]HWHOHULQLQ
|Oo�POHQGL÷L�YH�EDúYXUXQXQ�GHUJLOHUH�LOLúNLQ�ROGX÷X��GROD\ÕVÕ\OD�ELUELUL� LOH
UDNLS� ROPD\DQ� JD]HWH� YH� GHUJL� DUDVÕQGD�PHYFXW� ROPD\DQ� ELU� UHNDEHWLQ
VÕQÕUODQPDVÕQÕQ�V|]�NRQXVX�RODPD\DFD÷Õ�LIDGH�HGLOPLúWLU�

.XUXOXPX]�� EDúYXUXQXQ� UHGGHGLOPH� JHUHNoHVL� RODUDN� VXQXODQ
V|]OHúPHQLQ� ������ LQFL�PDGGHVLQLQ� DERQH� YH� NXUXFX� �\H� VÕIDWÕ\OD� øKODV
+ROGLQJ� $�ù�� WDUDIÕQGDQ� GD� NDEXO� HGLOPHVL� QHGHQL\OH�� øKODV� +ROGLQJ
$�ù�¶QLQ��EX�H\OHPGH�YH�EX�H\OHPH�GD\DQDN�WHúNLO�HGHQ�PDGGH\L� LoHUHQ
V|]OHúPHQLQ� X\JXODQPDVÕQGD� VRUXPOXOX÷XQXQ� EXOXQGX÷X� VRQXFXQD
XODúPÕúWÕU�� 'ROD\ÕVÕ\OD�� DUDúWÕUPD� NDSVDPÕQGD� øKODV� +ROGLQJ� $�ù�¶QLQ
VDGHFH�JD]HWHVLQLQ�|Oo�POHQL\RU�ROPDVÕ�øKODV�+ROGLQJ�$�ù�¶\L�VRUXúWXUPD
NDSVDPÕQGD�GDKLO�HWPHPHN�LoLQ�ELU�JHUHNoH�RODPD]�
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���������ùLND\HW�.RQXVX�%DúYXUX\D�øOLúNLQ�8\JXODPD
øKODV�+ROGLQJ�$�ù�� WDUDIÕQGDQ�hQLYHUVDO�<D\ÕQFÕOÕN�$�ù�¶QLQ��\HOLN

WDOHELQH� LOLúNLQ� RODUDN� KHUKDQJL� ELU� FHYDS� YHULOPHGL÷L�� EXQXQ� GD
8OXVODUDUDVÕ� 5HNODPFÕOÕN� 'HUQH÷L¶QFH� J|QGHULOHQ� \D]Õ\D� LVWLQDGHQ� NDEXO
DQODPÕQD� JHOGL÷L�� EX� QHGHQOH� <DVD\D� D\NÕUÕ� ELU� H\OHPGH� EXOXQXOPDGÕ÷Õ
LOHUL�V�U�OP�úW�U�

6RUXúWXUPD� KH\HWLQFH�� <HQL� *�Q� +DEHU� $MDQVÕ� %DVÕQ� YH
<D\ÕQFÕOÕN� $�ù�� LOH� øKODV� +ROGLQJ� $�ù�� WDUDIÕQGDQ� YHULOPLú� KHUKDQJL� ELU
\D]ÕOÕ� FHYDS� � WHVSLW� HGLOHPHPLúWLU�� 7HúHEE�VOHULQ� WHPVLOFLOHUL� LOH� \DSÕODQ
J|U�úPHOHUGH�GH�KHUKDQJL�ELU�FHYDS�YHULOPHGL÷L� LIDGH�HGLOPLúWLU��$QFDN�
%ø$.¶Õ� WHPVLOHQ� 3ÕQDU� .,/,d� WDUDIÕQGDQ� hQLYHUVDO� <D\ÕQFÕOÕN� $�ù�¶\H
J|QGHULOHQ� ����������� WDULKOL� ELU� \D]Õ� LOH� hQLYHUVDO� <D\ÕQFÕOÕN� $�ù�¶QLQ
%ø$.��\HOLN� WDOHELQLQ� NXUXFX� �\HOHULQ� WRSOX� NDUDUÕ� LOH� V|]OHúPHQLQ� �����
LQFL� PDGGHVLQH� LVWLQDGHQ� UHGGHGLOGL÷L� ELOGLULOPLúWLU�� 'ROD\ÕVÕ\OD� ELU
WHúHEE�V�ELUOL÷L�NDUDUÕ�V|]�NRQXVXGXU�

.DUDU��oRN�WDUDIOÕ�ELU�KXNXNL�PXDPHOHGLU�YH�ELUGHQ�ID]OD�NLPVHQLQ
LoLQGH� EXOXQGXNODUÕ� KXNXNL� LOLúNLQLQ� NHQGLOHULQH� WDQÕGÕ÷Õ� R\� KDNNÕQÕ
NXOODQDUDN� DQODúPD\D� YDUPDODUÕGÕU�� .DUDU�� ROXúPDVÕ� VÕUDVÕQGD� NHQGLQH
WDQÕQDQ� R\� KDNNÕQÕ� NXOODQDQ� NLúLQLQ� GH÷LO�� R\� KDNNÕQD� VDKLS� KHUNHVLQ
ELUOHúLN�LUDGHVLQL�J|VWHULU��$QFDN�ELUOL÷LQ�NDUDUÕ��oR÷XQOX÷D�NDWÕOPD\DQ�\D
GD�NHQGLVLQH�WDQÕQDQ�R\�KDNNÕQÕ�NXOODQPDPÕú�RODQODUÕ�GD�ED÷ODU��%XQXQOD
ELUOLNWH� �\HOLN� WDOHELQH� LOLúNLQ� J|U�ú�Q� ELOGLULOPHVL� LoLQ� |QJ|U�OHQ� V�UH
LoLQGH� FHYDS� YHULOPHPLú� ROPDVÕ� KXVXVX�� .DQXQ¶XQ� ��� QFÕ� PDGGHVLQLQ
WDWELN�HGLOPHVLQH� LOLúNLQ�NRúXOODUÕQ�GH÷HUOHQGLULOPHVL�DúDPDVÕQGD�GLNNDWH
DOÕQPÕúWÕU�
���������gQGH�*HOHQ�.XUXOXúODU�$UDVÕQGD�øP]DODQPDVÕ

øKODV� +ROGLQJ� $�ù�� WDUDIÕQGDQ� ³*D]HWH� UHNODPFÕOÕ÷ÕQGDNL� SL\DVD
úDUWODUÕ�YH�|Oo�OHUL�KXVXVXQGD�REMHNWLI�YH�ELOLPVHO�HVDVODUD�GD\DOÕ�RODUDN
tespit edilecek bilgi teminine yönelik olarak, ülkemizin en önde gelen
gazetelerinden biri olan Türkiye Gazetesi’nin yine ülkenin en önde gelen
GL÷HU�JD]HWHOHUL� WDUDIÕQGDQ�GD� LP]DODQDQ�ELU�V|]OHúPH\H�³$ERQH´�RODUDN
LP]D� NR\PDVÕ� VRQ� GHUHFH� QRUPDO� NDUúÕODQPDOÕGÕU�´� KXVXVX� LOHUL
V�U�OP�úW�U�
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6RUXúWXUPDQÕQ� NRQXVX�� ³�ONHQLQ� HQ� |QGH� JHOHQ� GL÷HU� JD]HWHOHUL
WDUDIÕQGDQ� LP]DODQDQ� REMHNWLI� YH� ELOLPVHO� HVDVODUD� GD\DOÕ� RODUDN� WHVSLW
HGLOHFHN�ELOJL� WHPLQLQH�\|QHOLN�ELU�V|]OHúPH\L´�0XKDWDS�ùLUNHW¶LQ� µDERQH¶
RODUDN� LP]DODPDVÕ� GH÷LO�� LP]DODQDQ� V|]OHúPHQLQ� UHNDEHWL� VÕQÕUOD\ÕFÕ
K�N�POHU� LoHUPHVL�� ������ VD\ÕOÕ� PDGGH\H� GD\DQÕODUDN� �\HOLN� WDOHELQLQ
.XUXFX��\HOHULQ�WRSOX�NDUDUÕ�LOH�UHGGHGLOPHVL�YH�UHNDEHWL�VÕQÕUOD\DELOHFHN
QLWHOLNWH� ELU� K�N�P� LoHUHQ� V|]OHúPH\H� WDUDI� ROXQPDVÕGÕU�� %X� QHGHQOH
0XKDWDS� ùLUNHW� KDNNÕQGD� VRUXúWXUPD� DoÕOPDVÕQGD� ELU� \DQOÕúOÕN
EXOXQPDPDNWDGÕU�

�������3ø$5�*$//83�$5$ù7,50$�$�ù�
3LDU� *DOOXS� $UDúWÕUPD� $�ù�� WDUDIÕQGDQ� V|]OHúPH\H� Lú� \�NOHQLFL

RODUDN� WDUDI� ROXQGX÷X�� EXQXQ� GD� ELU� LKDOH� VRQXFX� JHUoHNOHúWL÷L�� UHNODP
SL\DVDVÕQGD� UHNDEHWLQ� NÕVÕWODQPDVÕQGDQ� KLoELU� ID\GD� J|UPH\HFH÷L� LOHUL
V�U�OP�úW�U�

$UDúWÕUPDFÕ� ùLUNHWLQ� LKDOH� LOH� EHOLUOHQPHVL� UHNDEHWL� VÕQÕUOD\ÕFÕ
RODUDN�GH÷HUOHQGLULOPHPLúWLU��$QFDN�DERQH�VD\ÕVÕQGDNL�DUWÕú��V|]OHúPHQLQ
������ LQFL� PDGGHVLQH� ED÷OÕ� ROGX÷XQGDQ�� DUDúWÕUPDQÕQ� NDSVDPÕQÕ�� HVDV
LWLEDUÕ\OD�EX�PDGGH�EHOLUOHPHNWHGLU��=LUD�DERQHOHULQ�E�Q\HVLQGH�EXOXQDQ
JD]HWH� YH� GHUJLOHUGHQ� WLUDM� DOW� VÕQÕUÕQÕ� DúDQODU�� |Oo�POHQHUHN
UDSRUODQPDNWDGÕU��3LDU�*DOOXS�$UDúWÕUPD�$�ù�� LVH��%ø$.�E�Q\HVLQGH� \HU
DOPDPDNOD� ELUOLNWH� V|]OHúPHQLQ� WDUDIODUÕQGDQ� ELULVLGLU� YH� V|]OHúPH
VDGHFH� WHNQLN� úDUWQDPHGHQ� ROXúPDPDNWDGÕU�� 6|]OHúPHQLQ� ������� LQFL
PDGGHVLQGH��V|]OHúPHQLQ�HNOHUL\OH�ELU�E�W�Q�ROGX÷X�³V|]OHúPH�GH\LPL�EX
V|]OHúPHQLQ� DQD� E|O�P�� LOH� WHNQLN� úDUWQDPH\L� NDSVD\DQ� W�P� EHOJH\L
�NDSVDU�´� úHNOLQGH� LIDGH� HGLOPLúWLU�� 'ROD\ÕVÕ\OD� V|]OHúPHQLQ� LP]DFÕ
WDUDIODUÕQGDQ� ELULVL� ROPDVÕ� QHGHQL\OH� DUDúWÕUPDFÕ� úLUNHWLQ� LKDOH� LOH
EHOLUOHQPLú� ROPDVÕ�� DUDúWÕUPDFÕ� úLUNHWLQ� VRUXPOXOX÷XQX� RUWDGDQ
NDOGÕUPDPDNWDGÕU��5HNODP�SL\DVDVÕQGD�UHNDEHWLQ�NÕVÕWODQPDVÕQGDQ�ID\GD
VD÷ODQPDPDVÕ�� .DQXQ¶D� D\NÕUÕOÕ÷Õ� RUWDGDQ� NDOGÕUPDPDNWDGÕU�� %XQXQOD
ELUOLNWH� EX� KXVXVODU� ��� QFÕ� PDGGHQLQ� X\JXODQPDVÕQD� LOLúNLQ� NRúXOODUÕQ
GH÷HUOHQGLULOPHVLQGH�J|]|Q�QGH�EXOXQGXUXOPXúWXU�
�������5(./$0&,/$5�'(51(öø
���������h\HOHULQLQ�5HNODP�$MDQVODUÕ�2OPDPDVÕ
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$GÕ� JHoHQ� 'HUQHN� WDUDIÕQGDQ� \D]ÕOÕ� VDYXQPDODUÕQGD�� KDNODUÕQGD
VRUXúWXUPD�DoÕOPDVÕQD�GD\DQDN�\DSÕODQ�UHNODP�DMDQVODUÕQÕQ�5HNODPFÕODU
'HUQH÷LQH��\H�ROGX÷X�J|U�ú�Q�Q� \DVDO� YH� GR÷UX� ROPDGÕ÷Õ� EHOLUWLOPLúWLU�
$QFDN� 'HUQHN� W�]�÷�Q�Q� LOJLOL� PDGGHOHUL� LQFHOHQGL÷LQGH�� UHNODP
DMDQVODUÕQÕQ� NDUDU� DOPD� PHNDQL]PDVÕQGD� \HU� DODQ� \D� GD� NDUDU� DOPD
PHNDQL]PDVÕQÕ� HWNLOH\HELOHQ� ��VW� G�]H\� \|QHWLFL�� UHNODPFÕODUÕQ� �\H
RODELOHFH÷L�YH�EX�NLúLOHULQ�GH��\H�ROGXNODUÕ�DQODúÕOPÕúWÕU�

��������� 5HNODPFÕODU� 'HUQH÷L� ������� 0DGGHVLQGHNL� 7HúHEE�V
7DQÕPÕQD�*LUPHPHNWHGLU

$GÕ� JHoHQ� 'HUQHN�� \D]ÕOÕ� EDVÕQ� L]OHPH� DUDúWÕUPDVÕ� SL\DVDVÕQGD
ROPDGÕ÷ÕQÕ�� GHUQHNOHULQ� �UHWHQ� YH� SD]DUOD\DQ� QLWHOLNOHUL� RODPD\DFD÷ÕQÕ
EHOLUWHUHN�� ����� VD\ÕOÕ� .DQXQ¶XQ� �� �QF�� PDGGHVLQH� J|UH� WHúHEE�V
VD\ÕODPD\DFDNODUÕQÕ� LGGLD� HWPLúWLU�� (VDVHQ� 5HNODPFÕODU� 'HUQH÷L� ELU
WHúHEE�V� RODUDN� WDQÕPODQPDPÕú�� WHúHEE�V� WHPVLOFLOHUL� LOH� GL÷HU� JHUoHN
NLúLOHUGHQ� ROXúDQ� ELU� WHúHEE�V� ELUOL÷L� RODUDN� GH÷HUOHQGLULOPLúWLU�� 1LWHNLP
.DQXQ¶XQ� �� �QF�� PDGGHVLQGH� WHúHEE�V� ELUOL÷L� LoLQ� PDO� YH\D� KL]PHW
üretmek ya da pazarlamak ya da ekonomik amaç gibi ölçütler
DUDQPDPÕú�� \DOQÕ]FD� ³WHúHEE�VOHULQ� EHOLUOL� DPDoODUD� XODúPDN� LoLQ
ROXúWXUGX÷X� W�]HO� NLúLOL÷L� KDL]� \D� GD� W�]HO� NLúLOL÷L� ROPD\DQ� KHU� W�UO�
ELUOLNOHU´� H� DWÕI� \DSÕOPDNOD� \HWLQLOPLúWLU�� 'ROD\ÕVÕ\OD� 5HNODPFÕODU
'HUQH÷L¶QLQ� ����� VD\ÕOÕ� .DQXQ� DQODPÕQGD� ELU� WHúHEE�V� ELUOL÷L� ROGX÷X
KXVXVXQGD�ELU�ú�SKH�EXOXQPDPDNWDGÕU�
���������5HNODPFÕODU�'HUQH÷L¶QLQ�5HNDEHW�6ÕQÕUODPDVÕQGDQ�(NRQRPLN
%LU�<DUDU�6D÷ODPDPDVÕ

$GÕ� JHoHQ� 'HUQHN� \D]ÕOÕ� VDYXQPDVÕQGD�� UHNDEHWLQ
VÕQÕUODQPDVÕQGDQ� HNRQRPLN� ELU� \DUDU� VD÷ODQPDGÕ÷ÕQÕ�� UHNDEHWLQ
VÕQÕUODQPDVÕQÕQ� EXQGDQ� \DUDUODQDFDN� �\HOHULQLQ� DOH\KLQH� ROGX÷XQX�� EX
QHGHQOH�VRUXúWXUPD\D�WDUDI�ROPDPDODUÕ�JHUHNWL÷LQL�LGGLD�HWPLúOHUGLU�

(NRQRPLN� \|Q�� RODQ� ELU� V|]OHúPH\L� LP]DODPDN� VXUHWL\OH
5HNODPFÕODU�'HUQH÷L¶QLQ�%ø$.�V|]OHúPHVL�LOH�\DSWÕ÷Õ�LúLQ�HNRQRPLN�QLWHOLN
WDúÕGÕ÷ÕQD� NXúNX� EXOXQPDPDNWDGÕU�� gQHPOL� RODQ� UHNDEHWH� D\NÕUÕ� ELU
V|]OHúPHGH� WDUDI� RODUDN� EXOXQPDNWÕU�� .DOGÕ� NL�� 'HUQHN� �\HOHULQLQ� GDKD
kaliteli medya planlama hizmeti vermek suretiyle bu hizmetten daha fazla
NRPLV\RQ� JHOLUL� HOGH� � HGHFHNOHUL� DoÕNWÕU�� QLWHNLP� EX� GXUXP�� ³YHULOHUL
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NXOODQDQODUÕQ� NXOODQPD\DQODUGDQ� GDKD� DYDQWDMOÕ� KDOH� JHoHELOHFHNOHUL´
úHNOLQGH� PXKDWDS� NXUXOXú� WDUDIÕQGDQ� GD� LIDGH� HGLOPLúWLU�� 'ROD\ÕVÕ\OD
�\HOHUH� HNRQRPLN� KDWWD� WLFDUL� oÕNDU� VD÷OD\DQ� ELU� V|]OHúPH\H� WDUDI
ROXQPXúWXU�

%ø$.� YHULOHULQLQ�� 'HUQHN� �\HVL� ROVXQ� \D� GD� ROPDVÕQ� W�P� UHNODP
DMDQVODUÕQÕQ� NXOODQÕPÕQD� DoÕN� ROPDVÕ� YH� UHNODP� DMDQVODUÕ� DUDVÕQGDNL
SL\DVDGD� UHNDEHWLQ� HQJHOOHQPHVLQLQ� V|]� NRQXVX� ROXS� ROPDPDVÕ�
6|]OHúPHQLQ������� LQFL�PDGGHVLQLQ� YH�EX�PDGGH\H�GD\DQÕODUDN�\DSÕODQ
X\JXODPDQÕQ�� %DVÕQ� ø]OHPH� $UDúWÕUPDVÕ� 3L\DVDVÕQD� JLULú� HQJHOL
\DUDWPDVÕQÕ�YH�<D]ÕOÕ�%DVÕQ�5HNODP�3L\DVDVÕQGD�UHNDEHWL�VÕQÕUOD\ÕFÕ�HWNLVL
ROPDVÕQÕ��RUWDGDQ�NDOGÕUPDPDNWDGÕU�
���������5HNODPFÕODU�'HUQH÷L¶QLQ�øúOHYL

6DYXQPD�\D]ÕODUÕQGD��'HUQHNOHULQLQ�%ø$.�V|]OHúPHVL�LOH�LOLúNLVLQLQ
DUDúWÕUPDQÕQ� |]�� LOH� LOJLOL� ROPDGÕ÷ÕQÕ�� \DOQÕ]FD� DPDoODUÕQÕQ� �\HOHULQLQ
J�YHQLOLU� YHULOHUH� XODúPDVÕQÕ� VD÷ODPDN� ROGX÷XQX�� GHQHWLP� JLGHUOHULQL
NDUúÕODPDODUÕ�QHGHQL\OH�V|]OHúPH\L�LP]DODGÕNODUÕQÕ�EHOLUWPLúOHUGLU�

$QFDN� 6|]OHúPHGHQ� GR÷DQ� DUDúWÕUPD� VRQXoODUÕQÕQ� GHQHWLPL� GH
E|\OH� ELU� DUDúWÕUPD� LoLQ� ROGXNoD� |QHPOLGLU�� 6|]� NRQXVX� DUDúWÕUPDQÕQ
VHNW|UGH� RUWDN� ELULP� ROPD� QLWHOL÷LQL� ND]DQPDVÕQGDNL� HQ� |QHPOL
HWNHQOHUGHQ�ELULVL�GH�EX�ER\XWWD� �ELU� Lo�YH�GÕú�GHQHWLPH�VDKLS�ROPDVÕGÕU�
'ROD\ÕVÕ\OD� 'HUQHNOHULQ� 6|]OHúPHGH� WDUDI� ROPDODUÕ� V|]OHúPH\H� GDKD
ID]OD�HWNLQOLN�ND]DQGÕUPÕúWÕU�
��������� 5HNODPFÕODU� 'HUQH÷LQLQ� KDNLP� GXUXPGD� ROPDPDVÕ� YH
V|]OHúPHQLQ�LKDOH�VRQXFX�JHUoHNOHúPHVL

5HNODPFÕODU� 'HUQH÷L� V|]OHúPHQLQ� LKDOH� VRQXFX� \DSÕOGÕ÷ÕQÕ� YH
NHQGLVLQLQ� KDNLP� GXUXPGD� ROPDGÕ÷ÕQÕ� LOHUL� V�UP�úW�U�� %X� LGGLDODU� ]DWHQ
UHNDEHW� LKODOL� RODUDN� GH÷HUOHQGLULOPHPLúWLU� YH� VRUXúWXUPDQÕQ� NDSVDPÕ
GÕúÕQGDGÕU�
�������8/86/$5$5$6,�5(./$0&,/,.�'(51(öø
���������h\HOLN�7DOHELQH�øOLúNLQ�<DSÕODQ�øúOHP

8OXVODUDUDVÕ� 5HNODPFÕOÕN� 'HUQH÷L� \D]ÕOÕ� VDYXQPDVÕQGD� |]HWOH�
hQLYHUVDO� <D\ÕQFÕOÕN� $�ù�¶QLQ� �\HOLN� WDOHEL� �]HULQH�� 8OXVODUDUDVÕ
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5HNODPFÕOÕN� 'HUQH÷L¶QLQ� EX� EDúYXUXQXQ� NDEXO� HGLOPHVL� KDOLQGH� �\HOHULQ
GDKD� D]� �FUHW� |GH\HFH÷LQL�� �\HOHUGHQ� FHYDS� DOÕQPDGÕ÷Õ� WDNGLUGH� 6KRZ
%DVÕQ¶ÕQ� �\HOLN� LúOHPOHULQH� EDúODQDFD÷ÕQÕ� W�P� �\HOHUH� ELOGLUGL÷L�� ED]Õ
�\HOHULQ�UHG�FHYDEÕ�YHUPHVL��]HULQH�hQLYHUVDO�<D\ÕQFÕOÕN�$�ù�¶QLQ�%ø$.¶D
NDEXO�HGLOPHGL÷L�LIDGH�HGLOPLúWLU�

%ø$.�ELU�WHúHEE�V�ELUOL÷LGLU�YH�EDúYXUX�EX�WHúHEE�V�ELUOL÷LQLQ�WRSOX
NDUDUÕ� LOH� UHGGHGLOPLúWLU�� 7HúHEE�V� ELUOL÷L� LoLQGH� EXOXQDQ� WHúHEE�VOHULQ
NDUDUGDQ� VRUXPOX� ROPD\DFDNODUÕQÕ� NDEXO� HWPHN� P�PN�Q� GH÷LOGLU�
6DYXQPD�RODUDN�LOHUL�V�U�OHQ�KXVXVODU�.DQXQ¶XQ����QFÕ�PDGGHVLQLQ�WDWELN
HGLOPHVLQH� LOLúNLQ� XQVXUODUÕQ� GH÷HUOHQGLULOPHVLQGH� J|]|Q�QGH
EXOXQGXUXOPXúWXU�
�������5(./$09(5(1/(5�'(51(öø
���������%DVÕQ�ø]OHPH�$UDúWÕUPDVÕQD�7DUDI�2OPD�1HGHQL

5HNODPYHUHQOHU� 'HUQH÷L�� \D]ÕOÕ� VDYXQPDVÕQGD�� V|]OHúPH\H
REMHNWLI� NULWHUOHUOH� JHUoHNOHúWLULOPHVLQL� VD÷ODPDN� �]HUH� WDUDI� ROGX÷XQX�
������ LQFL� PDGGH\L� NDEXO� HWPH� QHGHQOHULQLQ� \DVDODUD�� EDVÕQ� DKODN� YH
LONHOHULQH� YH� NDPX� G�]HQLQH� D\NÕUÕ� QHúUL\DWÕQ� DUDúWÕUPD� NDSVDPÕQD
DOÕQPDPDVÕQÕ� VD÷ODPDN� ROGX÷XQX� YH� DUDúWÕUPD\D� NDWÕOPD\Õ� WDOHS� HGHQ
KLoELU�NXUXOXú�LoLQ�ROXPVX]�\D]ÕOÕ�YH�úLIDKL�J|U�úWH�EXOXQXOPDGÕ÷ÕQÕ� LIDGH
HWPLúWLU�

������ LQFL�PDGGH\L� NDEXO� HWPH� QHGHQL� HWLN� QHGHQOHUH� ED÷OÕ� ROVD
GDKL�PDGGH�PHWQLQGH�EXQD�\HU�YHULOPHPHVL�YH�X\JXODQÕú�úHNOL�.DQXQ¶XQ
�� �QF�� PDGGHVL� NDSVDPÕQGD� GH÷HUOHQGLULOPHVLQH� QHGHQ� ROPXúWXU�
'ROD\ÕVÕ\OD� E|\OH� ELU� GXUXP� EX� PDGGH\L� � LoHUHQ� V|]OHúPH\H� WDUDI
ROXQPDVÕQGDQ�GR÷DQ�VRUXPOXOX÷X�RUWDGDQ�NDOGÕUPDPDNWDGÕU�
���������6KRZ�%DVÕQ¶D�5HNODP�9HULOPHVL

5HNODPYHUHQOHU� 'HUQH÷L�� \D]ÕOÕ� VDYXQPDVÕQGD�� PHQVXSODUÕQÕQ
SD]DU� GÕúÕQD� oÕNDUÕOGÕ÷Õ� LIDGH� HGLOHQ� 6KRZ� %DVÕQ¶D� V|]OHúPH� |QFHVL� YH
VRQUDVÕQGD� UHNODP� YHUGLNOHULQL� EHOLUWPLúWLU�� %X� GXUXP� 5HNODPYHUHQOHU
'HUQH÷L¶QLQ� E|\OH� ELU� V|]OHúPH\H� WDUDI� ROXQPDVÕQGDQ� GR÷DQ
VRUXPOXOX÷XQX� RUWDGDQ� NDOGÕUPDPDNWDGÕU�� DQFDN� .DQXQ¶XQ� ��� ÕQFÕ
PDGGHVLQLQ�X\JXODQPDVÕQD�LOLúNLQ�NRúXOODUÕQ�GH÷HUOHQGLULOPHVLQGH�GLNNDWH
DOÕQPDVÕ�JHUHNHQ�ELU�KXVXVWXU�
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���������(NRQRPLN�)D\GD�6D÷ODQPDPDVÕ
5HNODPYHUHQOHU� 'HUQH÷L� WDUDIÕQGDQ� \D]ÕOÕ� VDYXQPDVÕQGD�

V|]OHúPHGH�\HU�DODQ�LOJLOL�PDGGHOHULQ�GHUQHNOHULQH�KLoELU�HNRQRPLN�ID\GD
VD÷ODPDGÕ÷Õ��UHNDEHWLQ�VÕQÕUODQGÕUÕOPDVÕQÕQ�GHUQHN��\HOHUL�DOH\KLQH�VRQXo
GR÷XUGX÷X��EX� LWLEDUOD�GHUQHN�DPDoODUÕQD�D\NÕUÕ�RODQ�ELU� UHNDEHW� LKODOLQH
WDUDI�ROPDODUÕQÕQ�L]DKÕQÕQ�P�PN�Q�EXOXQPDGÕ÷Õ�EHOLUWLOPLúWLU�

5HNODPYHUHQOHU� 'HUQH÷L¶QLQ� %ø$.� V|]OHúPHVL� LOH� \DSWÕ÷Õ� LúLQ�
HNRQRPLN�QLWHOL÷L�GH�RODQ�ELU�V|]OHúPH\L� LP]DODPDN�VXUHWL\OH��HNRQRPLN
QLWHOLN�WDúÕGÕ÷ÕQD�NXúNX�EXOXQPDPDNWDGÕU��%ø$.�V|]OHúPHVLQLQ�������LQFL
PDGGHVL� YH� EX� PDGGH\H� GD\DQÕODUDN� JHUoHNOHúWLULOHQ� X\JXODPD
QHGHQL\OH� UHNDEHWLQ�VÕQÕUODQPÕú�ROPDVÕQGDQ�5HNODPYHUHQOHU�'HUQH÷L¶QLQ
HNRQRPLN� ELU� \DUDUÕQÕQ� ROXS� ROPDGÕ÷Õ� � GH÷LO�� UHNDEHWL� VÕQÕUOD\ÕFÕ� ELU
V|]OHúPHGH� WDUDI� RODUDN� EXOXQPDN� |QHP� WDúÕPDNWDGÕU�� ³(NRQRPLN
ID\GDQÕQ�ROPDGÕ÷Õ�VDYXQPDVÕ´�LVH�DQFDN�KDILIOHWLFL�ELU�XQVXU�RODUDN�FH]DL
\DSWÕUÕPÕQ�GH÷HUOHQGLULOPHVL�VDIKDVÕQGD��HOH�DOÕQDELOHFHN�ELU�GXUXPGXU�

6218d
<DSÕODQ�J|U�úPHOHU�VRQXFXQGD�

1- 7�UNL\H� %DVÕQ� ø]OHPH� $UDúWÕUPDVÕ� 6|]OHúPHVLQLQ� ������ LQFL
PDGGHVLQLQ�YH�EX�PDGGH\H�GD\DQÕODUDN�JHUoHNOHúWLULOHQ�X\JXODPDQÕQ
����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ¶XQ� �� �QF�
PDGGHVLQLQ��G��EHQGL�NDSVDPÕQGD�ROGX÷XQD�

2- hQLYHUVDO� <D\ÕQFÕOÕN� $�ù�¶QLQ� EDúYXUXVXQXQ� UHGGL� LOH� JHUoHNOHúHQ
H\OHPLQ��UHG�WDULKLQGHQ�6|]OHúPHQLQ�������LQFL�PDGGHVLQLQ�V|]OHúPH
PHWQLQGHQ� oÕNDUÕODUDN�� ���� PDGGHVL� YH� ������ QFL� PDGGHVLQLQ� WDGLO
HGLOHUHN�HN�V|]OHúPHQLQ�DNGHGLOGL÷L� ����������� WDULKLQH�NDGDU� \D]ÕOÕ
EDVÕQ�L]OHPH�DUDúWÕUPD�SL\DVDVÕQGD�GHYDP�HWWL÷LQH��DQFDN�EX�WDULKOHU
DUDVÕ� GHUJLOHUH� LOLúNLQ� UDSRU� \D\ÕPODQPDPDVÕ� YH� EDúYXUX� VDKLEL
WHúHEE�V�E�Q\HVLQGHNL� \D\ÕQODUÕQ� GD� |Oo�POHQPHVL� QHGHQL\OH� LKODOLQ
\D]ÕOÕ�EDVÕQ�UHNODP�SL\DVDVÕQGD�VRQXo�\DUDWDFDN�QLWHOLNWH�ROPDGÕ÷ÕQD�

3- ������� VD\ÕOÕ� ³5HNDEHW� .XUXOX¶QXQ� 7HúNLODWÕQÕQ� 2OXúWXUXOPDVÕQGDQ
6RQUD�7HúHEE�VOHULQ�YH�7HúHEE�V�%LUOLNOHULQLQ������VD\ÕOÕ�.DQXQ¶GDQ
'R÷DQ�+DN�YH�<�N�PO�O�NOHULQH� øOLúNLQ�7HEOL÷´LQ����QF��PDGGHVLQLQ
³7HúHEE�VOHULQ�������������WDULKLQGH�YDURODQ������VD\ÕOÕ�.DQXQ¶XQ��
�QF��PDGGHVL�NDSVDPÕQGDNL�KHU� W�UO��DQODúPD�YH�X\XPOX�H\OHPOHUL
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LOH� WHúHEE�V� ELUOLNOHULQLQ� NDUDUODUÕ� GD�� ����������� WDULKLQGHQ
EDúOD\DUDN� HQ� JHo� �� D\� LoLQGH� .XUXOXPX]D� ELOGLULOHFHNWLU´� K�NP�
J|]|Q�QGH�EXOXQGXUXODUDN��KDNNÕQGD�VRUXúWXUPD�\�U�W�OHQ�WDUDIODUÕQ
EX�WDULKWHQ�|QFH�������������WDULKLQGH��VRUXúWXUPD�DoÕOPDVÕQD�QHGHQ
RODQ� .DQXQ¶XQ� �� �QF�� PDGGHVLQH� D\NÕUÕ� V|]OHúPH� PDGGHVLQL
V|]OHúPH� PHWQLQGHQ� oÕNDUPÕú� ROPDODUÕ� QHGHQL\OH� ELOGLULP
]RUXQOXOX÷XQXQ� EX� V|]OHúPH� DoÕVÕQGDQ� RUWDGDQ� NDONWÕ÷ÕQD� YH
.DQXQ¶XQ����QFÕ�PDGGHVLQLQ���LQFL�IÕNUDVÕQÕQ��F��EHQGLQGH�|QJ|U�OHQ
SDUD�FH]DVÕQÕQ�WDWELN�HGLOPHPHVLQH�

4- .DQXQ¶XQ� ��� QFÕ� PDGGHVLQLQ� VRQ� IÕNUDVÕQGD� JHoHQ� DoÕN� LKODO
NDYUDPÕQÕQ� IL\DW� DQODúPDODUÕ�� SD]DU� SD\ODúÕPODUÕ�� SL\DVDGD� IDDOL\HW
J|VWHUHQ�WHúHEE�VOHULQ�ER\NRW�\D�GD�GL÷HU�GDYUDQÕúODUOD�SL\DVD�GÕúÕQD
oÕNDUÕOPDVÕ� JLEL� LON� EDNÕúWD� UHNDEHW� LKODOL� RODUDN� QLWHOHQGLULOHELOHFHN
W�UGHQ� LKODOOHU� úHNOLQGH� DQODúÕOPDVÕ� JHUHNWL÷L�� %ø$.� V|]OHúPHVLQGHNL
UHNDEHW� LKODOLQLQ� LVH� DQFDN� NRQXQXQ� X]PDQODUÕQFD� \DSÕODQ� EHOOL� ELU
LQFHOHPH�VRQXFXQGD�DQODúÕODELOPHVL�QHGHQL\OH����QFÕ�PDGGHQLQ�LNLQFL
IÕNUDVÕQGD�|QJ|U�OHQ�FH]DQÕQ�X\JXODQPDPDVÕQD�

5- $QFDN� EXQGDQ� VRQUD� LOJLOL� �U�Q� SL\DVDVÕQGD� EHQ]HU� LKODOOHULQ� |Q�QH
geçilmesini teminen REMHNWLI�NÕVWDVODU�JHWLULOPHVL�ND\GÕ\OD�

a) %ø$.¶D��\H�ROPD�NRúXOODUÕQÕQ�
b) $UDúWÕUPD� VRQXFXQGD� HOGH� HGLOHQ� YHULOHUGHQ� �o�QF�� úDKÕVODUÕQ

LVWLIDGH� HGHELOPHOHULQH� LOLúNLQ� RODUDN� %ø$.¶D� DLW� RODQ� ³\DUDUODQGÕUPD´
KDNNÕQÕQ�NXOODQÕPÕQD�GDLU�NRúXOODUÕQ

EHOLUOHQHUHN� 5HNDEHW� .XUXOX¶QD� %ø$.� WDUDIÕQGDQ� LNL� D\� LoLQGH
bildirilmesine,

6- .DUDUÕQ� 'DQÕúWD\� \ROX� DoÕN� ROPDN� �]HUH� úLND\HWoL� YH� LOJLOL
WHúHEE�V�WHúHEE�V�ELUOLNOHULQH�WHEOL÷LQH

2<d2./8ö8�LOH�NDUDU�YHULOPLúWLU��$QNDUD��������������
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'RV\D� .RQXVX�� 7�UNL\H� ùHNHU
)DEULNDODUÕ� $�ù�¶QLQ� KDNLP
GXUXPXQX� N|W�\H� NXOODQPDN
VXUHWL\OH� ����� 6D\ÕOÕ� 5HNDEHWLQ
.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶X� LKODO
HWWL÷L�LGGLDVÕ�

.DUDU��1R ��78/603-113

.DUDU��7DULKL ��13.08.1998

5DSRUW|UOHULQ� *|U�ú��� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD
.DQXQ¶XQ� �¶QFÕ� PDGGHVLQLQ� LKODO� HGLOLS� HGLOPHGL÷LQH� \|QHOLN� ELU
|QDUDúWÕUPD�\DSÕOPDVÕQD�JHUHN�ROPDGÕ÷Õ�
.DUDU�� 7�UNL\H� ùHNHU� )DEULNDODUÕ� $�ù�¶QLQ� KDNLP� GXUXPXQX� N|W�\H
NXOODQPDN�VXUHWL\OH������6D\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶X
LKODO�HWWL÷LQH� LOLúNLQ�RODUDN�.XUXP�ND\ÕWODUÕQD������������WDULK�������VD\Õ
LOH� LQWLNDO� HWPLú� RODQ� $PDV\D�� .D\VHUL� YH� .RQ\D� ùHNHU� )DEULNDODUÕ
\HWNLOLOHULQLQ�úLND\HWL��]HULQH��5HNDEHW�.XUXPX�dDOÕúPD�8VXO�YH�(VDVODUÕ
<|QHWPHOL÷L¶QLQ� ����¶LQFL� PDGGHVL� X\DUÕQFD�� 5DSRUW|UOHU� dL÷GHP
'(0ø5(/��0HKPHW�<$1,.�YH�$EGXOJDQL�*h1*g5'h�WDUDIÕQGDQ�\DSÕODQ
LON� LQFHOHPH�VRQXFX�G�]HQOHQHQ������������ WDULK��'����0�<�������VD\ÕOÕ
øON�øQFHOHPH�5DSRUX¶QX��LoHUHQ������������WDULK��5(.��������������VD\ÕOÕ
%DúNDQOÕN�|QHUJHVL�����VD\ÕOÕ�.XUXO�WRSODQWÕ�J�QGHPLQLQ��¶�QF��VÕUDVÕQGD
HOH�DOÕQPÕúWÕU�

7�UNL\H� ùHNHU� )DEULNDODUÕ� $�ù�� �7h5.ù(.(5�¶QLQ�� ���� �UHWLP
SD\Õ� LOH� NXUXOXúXQGDQ� EX� \DQD� SD]DUGD� KDNLP� GXUXPGD� ROGX÷X�
7h5.ù(.(5¶LQ� P�úWHUL� YH� UDNLSOHULQGHQ� ED÷ÕPVÕ]� GDYUDQDUDN� úHNHULQ
VDWÕú� NRúXOODUÕQÕ� EHOLUOHGL÷L�� ���� VD\ÕOÕ� .DQXQ� +�NP�QGH� .DUDUQDPH¶GH
EHOLUOHQHQ�³SL\DVD�úDUWODUÕQD�J|UH�IL\DW�EHOLUOHPH�NXUDOODUÕQÕ´�J|]DUGÕ�HWWL÷L�
NDUOÕOÕN�YH�YHULPOLOLN�HVDVODUÕQD�J|UH�oDOÕúPDGÕ÷Õ��PDOL\HWOHULQ�DOWÕQGD�VDWÕú
\DSWÕ÷Õ�� $PDV\D� .D\VHUL� YH� .RQ\D� ùHNHU� � )DEULNDODUÕ¶QÕ� ]RU� GXUXPGD
EÕUDNWÕ÷Õ�� SL\DVD� GÕúÕQD� LWWL÷L� YH� E|\OHFH� KDNLP� GXUXPXQX� N|W�\H
NXOODQGÕ÷Õ� KXVXVODUÕ�� V|]NRQXVX� EDúYXUXGDNL� LGGLDODUÕQ� |]HWLQL
ROXúWXUPDNWD�ROXS�7h5.ù(.(5¶LQ�KDNLP�GXUXPXQX�N|W�\H�NXOODQGÕ÷ÕQÕQ
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tespit edilmesi ve iddiaya konu yasa ihlalinin önlenmesi, dosya konusu
EDúYXUX�LOH�LVWHQPHNWHGLU�
 øON� øQFHOHPH� 5DSRUX¶QGDNL� ELOJL�EHOJHOHULQ� GH÷HUOHQGLULOPHVL� YH
\DSÕODQ�J|U�úPHOHU�VRQXFXQGD�

$PDV\D� ùHNHU� )DEULNDVÕ�� .RQ\D� ùHNHU� )DEULNDVÕ� YH� .D\VHUL
ùHNHU� )DEULNDVÕ� WDUDIÕQGDQ� úLND\HW� HGLOHQ� 7�UNL\H� ùHNHU� )DEULNDODUÕ
$�ù�¶QLQ��«��RUDQÕQGDNL�SD]DU�SD\Õ�YH�NDQXQHQ�VDKLS�ROGX÷X�P�QKDVÕU
KDNODUÕ� LOH������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ��¶�QF�
PDGGHVL�DQODPÕQGD� LOJLOL� SD]DUGD�KDNLP�GXUXPGD�EXOXQGX÷X�� DQFDN�ELU
.ø7�RODQ�7�UNL\H�ùHNHU�)DEULNDODUÕ�$�ù�¶QLQ� LOJLOL� SD]DUGDNL� IDDOL\HWOHULQL�
|]HOOLNOH� úHNHUSDQFDUÕ� DOÕú� IL\DWÕQÕ� YH� úHNHU� VDWÕú� IL\DWÕQÕ� VHUEHVWoH
EHOLUOH\HPHPHNWH� ROGX÷X�� úLUNHWLQ� EX� IDDOL\HWOHULQLQ�� NDPX� \DUDUÕ
J|]HWLOHUHN��NDQXQ�YH�NDQXQ�K�NP�QGH�NDUDUQDPHOHU� LOH�YH������VD\ÕOÕ
.DQXQ�DQODPÕQGD�ELUHU� ³WHúHEE�V´� ROPD\DQ�%DúEDNDQOÕN� YH�%DNDQOÕNODU
WDUDIÕQGDQ� EHOLUOHQPHNWH� ROGX÷X� úHNOLQGHNL� WHVSLWOHU� oHUoHYHVLQGH�
7�UNL\H� ùHNHU� )DEULNDODUÕ� $�ù�� KDNNÕQGD� ����� VD\ÕOÕ� 5HNDEHWLQ
.RUXQPDVÕ� +DNNÕQGD� .DQXQ¶XQ� KDNLP� GXUXPXQ� N|W�\H� NXOODQÕOPDVÕ� LOH
LOJLOL��¶QFÕ�PDGGHVLQLQ� LKODO�HGLOLS�HGLOPHGL÷LQLQ�EHOLUOHQPHVLQH�\|QHOLN�ELU
|QDUDúWÕUPD� \DSÕOPDVÕQD� JHUHN� ROPDGÕ÷ÕQD� 2<%ø5/øöø� LOH� NDUDU
YHULOPLúWLU�
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%LOGLULP� .RQXVX� 7('$ù� 7�UNL\H
(OHNWULN�'D÷ÕWÕP�$�ù�¶\H�DLW�����*|UHY
%|OJHVLQGHNL� HOHNWULN� GD÷ÕWÕP
WHVLVOHULQLQ� LúOHWPH� KDNODUÕQÕQ� LOJLOL
ILUPDODUD�GHYUL�

'RV\D�1R ��D4/1/A.I.-98/4
.DUDU��1R ������������
.DUDU��7DULKL ��16.10.1998

�����6D\ÕOÕ�.DQXQ¶XQ�øOJLOL�0DGGHVL��7’nci madde.

5DSRUW|UOHULQ�*|U�ú���.RúXOOX�L]LQ�YHULOPHVL�
7('$ù�7�UNL\H�(OHNWULN�'D÷ÕWÕP�$�ù�¶\H�DLW����J|UHY�E|OJHVLQGHNL

HOHNWULN� GD÷ÕWÕP� WHVLVOHULQLQ� LúOHWPH� KDNODUÕQÕQ� LOJLOL� ILUPDODUD� GHYULQH
LOLúNLQ�� .XUXPXPX]� ND\ÕWODUÕQD� HQ� VRQ� ����������� WDULK�� ����� VD\Õ� LOH
LQWLNDO�HWPLú�RODQ��7('$ù�*HQ�0�G�<UG��2VPDQ�1XUL�'2ö$1�YH�*HQHO
0�G�U� .DGLU� 5DPD]DQ� &2ù.81� LP]DOÕ� ELOGLULP� �]HULQH�� ����� VD\ÕOÕ
5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ¶XQ� �¶QFL� PDGGHVL� � LOH� � 5HNDEHW
.XUXOX¶QGDQ��ø]LQ��$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH�'HYUDOPDODU�+DNNÕQGD
������� VD\ÕOÕ� 7HEOL÷¶LQ� LOJLOL� K�N�POHUL� X\DUÕQFD�� *UXS� %DúNDQÕ� 1�%HOJLQ
.$5$� J|]HWLPLQGH� 5DSRUW|UOHU� $OL� ,/,&$.�� g]JH� ødg=�� gP�U
3$ù$2ö/8�� 0�$NLI� .$<$5�� +�6XDW� g/0(=� YH� &HQJL]� 62<6$/
WDUDIÕQGDQ� \DSÕODQ� LQFHOHPH� VRQXFX� G�]HQOHQHQ�� ����������� WDULK�
'����$�,�������VD\ÕOÕ�%LUOHúPH�'HYUDOPD�gQ�øQFHOHPH�5DSRUX’nu içeren
�����������WDULK��5(.���������������VD\ÕOÕ�%DúNDQOÕN�|QHUJHVL�����VD\ÕOÕ
.XUXO�WRSODQWÕVÕQGD�|]HO�J�QGHPOH�HOH�DOÕQPÕúWÕU�

7�UNL\H� (OHNWULN� 'D÷ÕWÕP� $�ù�� *HQHO� 0�G�UO�÷�� g]HOOHúWLUPH
'DLUH� %DúNDQOÕ÷Õ¶QÕQ� .XUXPXPX]� ND\ÕWODUÕQD� ����������� WDULK� YH� ����
VD\Õ�LOH�LQWLNDO�HGHQ�GLOHNoHVLQGH�YH�J|UHYOL�úLUNHWOHU�WDUDIÕQGDQ�J|QGHULOHQ
%LOGLULP�)RUPODUÕQGD�
1. Adana, Mersin, Hatay ve Osmaniye illerini kapsayan 1 No’lu Görev

%|OJHVLQGH� ��� \ÕO� V�UH� LOH� HOHNWULN� GD÷ÕWÕPÕ� YH� WLFDUHWLQL� \DSPD
J|UHYLQLQ�YH�DQÕODQ�J|UHY�E|OJHVLQGH�NDPX�NXUXP�YH�NXUXOXúODUÕQFD
\DSÕOPÕú� YH\D� \DSÕODFDN� GD÷ÕWÕP� WHVLVOHULQLQ� LúOHWPH� KDNODUÕQÕQ
dXNXURYD�(OHNWULN�$�ù�¶QH�GHYULQH�
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2. $QWDO\D� LOLQL� NDSVD\DQ� �� 1R¶OX� *|UHY� %|OJHVLQGH� ��� \ÕO� V�UH� LOH
HOHNWULN� GD÷ÕWÕPÕ� YH� WLFDUHWLQL� \DSPD� J|UHYLQLQ� YH� DQÕODQ� J|UHY
E|OJHVLQGH� NDPX� NXUXP� YH� NXUXOXúODUÕQFD� \DSÕOPÕú� YH\D� \DSÕODFDN
GD÷ÕWÕP�WHVLVOHULQLQ�LúOHWPH�KDNODUÕQÕQ�.HSH]�(OHNWULN�$�ù�¶QH�GHYULQH�

3. 7HNLUGD÷�� .ÕUNODUHOL� YH� (GLUQH� LOOHULQL� NDSVD\DQ� �� 1R¶OX� *|UHY
%|OJHVLQGH� ��� \ÕO� V�UH� LOH� HOHNWULN� GD÷ÕWÕPÕ� YH� WLFDUHWLQL� \DSPD
J|UHYLQLQ�YH�DQÕODQ�J|UHY�E|OJHVLQGH�NDPX�NXUXP�YH�NXUXOXúODUÕQFD
\DSÕOPÕú� YH\D� \DSÕODFDN� GD÷ÕWÕP� WHVLVOHULQLQ� LúOHWPH� KDNODUÕQÕQ
7(.$ù�(OHNWULN�'D÷ÕWÕP�7LF��$�ù�¶QH�GHYULQH�

4. %XUVD� YH� <DORYD� LOOHULQL� NDSVD\DQ� �� 1R¶OX� *|UHY� %|OJHVLQGH� ��� \ÕO
V�UH�LOH�HOHNWULN�GD÷ÕWÕPÕ�YH�WLFDUHWLQL�\DSPD�J|UHYLQLQ�YH�DQÕODQ�J|UHY
E|OJHVLQGH� NDPX� NXUXP� YH� NXUXOXúODUÕQFD� \DSÕOPÕú� YH\D� \DSÕODFDN
GD÷ÕWÕP� WHVLVOHULQLQ� LúOHWPH� KDNODUÕQÕQ� %85<$/� (QHUML� 'D÷ÕWÕP� /WG�
ùWL¶QH�GHYULQH�

5. $I\RQ�� 8úDN�� ,VSDUWD� YH� %XUGXU� LOOHULQL� NDSVD\DQ� �� 1R¶OX� *|UHY
%|OJHVLQGH� ��� \ÕO� V�UH� LOH� HOHNWULN� GD÷ÕWÕPÕ� YH� WLFDUHWLQL� \DSPD
J|UHYLQLQ�YH�DQÕODQ�J|UHY�E|OJHVLQGH�NDPX�NXUXP�YH�NXUXOXúODUÕQFD
\DSÕOPÕú� YH\D� \DSÕODFDN� GD÷ÕWÕP� WHVLVOHULQLQ� LúOHWPH� KDNODUÕQÕQ
.2&$7(3(�(OHNWULN�'D÷ÕWÕP�7LF��$�ù�¶QH�GHYULQH�

6. Kocaeli (Gebze ilçesi dahil) ilini kapsayan 11 No’lu Görev Bölgesinde
���\ÕO�V�UH�LOH�HOHNWULN�GD÷ÕWÕPÕ�YH�WLFDUHWLQL�\DSPD�J|UHYLQLQ�YH�DQÕODQ
J|UHY� E|OJHVLQGH� NDPX� NXUXP� YH� NXUXOXúODUÕQFD� \DSÕOPÕú� YH\D
\DSÕODFDN� GD÷ÕWÕP� WHVLVOHULQLQ� LúOHWPH� KDNODUÕQÕQ� &(</$1� (OHNWULN
'D÷ÕWÕP�6DQ��7LF��$�ù�¶QH�GHYULQH�

7. 6DNDU\D�YH�%ROX� LOOHULQL� NDSVD\DQ����1R¶OX�*|UHY�%|OJHVLQGH����\ÕO
V�UH�LOH�HOHNWULN�GD÷ÕWÕPÕ�YH�WLFDUHWLQL�\DSPD�J|UHYLQLQ�YH�DQÕODQ�J|UHY
E|OJHVLQGH� NDPX� NXUXP� YH� NXUXOXúODUÕQFD� \DSÕOPÕú� YH\D� \DSÕODFDN
GD÷ÕWÕP� WHVLVOHULQLQ� LúOHWPH� KDNODUÕQÕQ� 6%'� 6DNDU\D�%ROX� (OHNWULN
'D÷ÕWÕP�7LF��$�ù�¶QH�GHYULQH�

8. $QNDUD�YH�.ÕUÕNNDOH� LOOHULQL� NDSVD\DQ����1R¶OX�*|UHY�%|OJHVLQGH���
\ÕO� V�UH� LOH� HOHNWULN� GD÷ÕWÕPÕ� YH� WLFDUHWLQL� \DSPD� J|UHYLQLQ� YH� DQÕODQ
J|UHY� E|OJHVLQGH� NDPX� NXUXP� YH� NXUXOXúODUÕQFD� \DSÕOPÕú� YH\D
\DSÕODFDN� GD÷ÕWÕP� WHVLVOHULQLQ� LúOHWPH� KDNODUÕQÕQ� $.('$� (OHNWULN
'D÷ÕWÕP�$�ù�¶QH�GHYULQH�
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9. Samsun, Ordu ve Sinop illerini kapsayan 17 No’lu Görev Bölgesinde
���\ÕO�V�UH�LOH�HOHNWULN�GD÷ÕWÕPÕ�YH�WLFDUHWLQL�\DSPD�J|UHYLQLQ�YH�DQÕODQ
J|UHY� E|OJHVLQGH� NDPX� NXUXP� YH� NXUXOXúODUÕQFD� \DSÕOPÕú� YH\D
\DSÕODFDN� GD÷ÕWÕP� WHVLVOHULQLQ� LúOHWPH� KDNODUÕQÕQ� 3$5.85� (OHNWULN
'D÷ÕWÕP�7LF��$�ù�¶QH�GHYULQH�

10. .ÕUúHKLU��1HYúHKLU��1L÷GH�YH�$NVDUD\�LOOHULQL�NDSVD\DQ����1R¶OX�*|UHY
%|OJHVLQGH� ��� \ÕO� V�UH� LOH� HOHNWULN� GD÷ÕWÕPÕ� YH� WLFDUHWLQL� \DSPD
J|UHYLQLQ�YH�DQÕODQ�J|UHY�E|OJHVLQGH�NDPX�NXUXP�YH�NXUXOXúODUÕQFD
\DSÕOPÕú� YH\D� \DSÕODFDN� GD÷ÕWÕP� WHVLVOHULQLQ� LúOHWPH� KDNODUÕQÕQ
$1'$ù�$QDGROX�(OHNWULN�'D÷ÕWÕP�7LF��$�ù�¶QH�GHYULQH�

11. Yozgat, Sivas ve Tokat illerini kapsayan 19 No’lu Görev Bölgesinde
���\ÕO�V�UH�LOH�HOHNWULN�GD÷ÕWÕPÕ�YH�WLFDUHWLQL�\DSPD�J|UHYLQLQ�YH�DQÕODQ
J|UHY� E|OJHVLQGH� NDPX� NXUXP� YH� NXUXOXúODUÕQFD� \DSÕOPÕú� YH\D
\DSÕODFDN�GD÷ÕWÕP�WHVLVOHULQLQ�LúOHWPH�KDNODUÕQÕQ�.,=,/,50$.�(OHNWULN
'D÷ÕWÕP�7LF��$�ù�¶QH�GHYULQH�

12. 7UDE]RQ�� 5L]H�� $UWYLQ�� *�P�úKDQH� YH� *LUHVXQ� LOOHULQL� NDSVD\DQ� ��
1R¶OX�*|UHY�%|OJHVLQGH���� \ÕO� V�UH� LOH� HOHNWULN� GD÷ÕWÕPÕ� YH� WLFDUHWLQL
\DSPD� J|UHYLQLQ� YH� DQÕODQ� J|UHY� E|OJHVLQGH� NDPX� NXUXP� YH
NXUXOXúODUÕQFD� \DSÕOPÕú� YH\D� \DSÕODFDN� GD÷ÕWÕP� WHVLVOHULQLQ� LúOHWPH
KDNODUÕQÕQ�=ø*$1$�(OHNWULN�'D÷ÕWÕP�7LF�$�ù�¶QH�GHYULQH�

13. (OD]Õ÷��0DODW\D�� 7XQFHOL� YH� %LQJ|O� LOOHULQL� NDSVD\DQ� ���1R¶OX� *|UHY
%|OJHVLQGH� ��� \ÕO� V�UH� LOH� HOHNWULN� GD÷ÕWÕPÕ� YH� WLFDUHWLQL� \DSPD
J|UHYLQLQ�YH�DQÕODQ�J|UHY�E|OJHVLQGH�NDPX�NXUXP�YH�NXUXOXúODUÕQFD
\DSÕOPÕú� YH\D� \DSÕODFDN� GD÷ÕWÕP� WHVLVOHULQLQ� LúOHWPH� KDNODUÕQÕQ�*$3
(OHNWULN�'D÷ÕWÕP�6DQ��YH�7LF��$�ù�¶QH�GHYULQH�

14. .DKUDPDQPDUDú� YH� $GÕ\DPDQ� LOOHULQL� NDSVD\DQ� ��� 1R¶OX� *|UHY
%|OJHVLQGH� ��� \ÕO� V�UH� LOH� HOHNWULN� GD÷ÕWÕPÕ� YH� WLFDUHWLQL� \DSPD
J|UHYLQLQ�YH�DQÕODQ�J|UHY�E|OJHVLQGH�NDPX�NXUXP�YH�NXUXOXúODUÕQFD
\DSÕOPÕú� YH\D� \DSÕODFDN� GD÷ÕWÕP� WHVLVOHULQLQ� LúOHWPH� KDNODUÕQÕQ
$.('$ù�(OHNWULN�'D÷ÕWÕP�$�ù�¶QH�GHYULQH�

15. ùDQOÕXUID� LOLQL� NDSVD\DQ� ��� 1R¶OX� *|UHY� %|OJHVLQGH� ��� \ÕO� V�UH� LOH
HOHNWULN� GD÷ÕWÕPÕ� YH� WLFDUHWLQL� \DSPD� J|UHYLQLQ� YH� DQÕODQ� J|UHY
E|OJHVLQGH� NDPX� NXUXP� YH� NXUXOXúODUÕQFD� \DSÕOPÕú� YH\D� \DSÕODFDN
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GD÷ÕWÕP�WHVLVOHULQLQ�LúOHWPH�KDNODUÕQÕQ�ù85('$ù�(OHNWULN�'D÷ÕWÕP�7LF�
6DQ��$�ù�¶QH�GHYULQH�

16. =RQJXOGDN�� dDQNÕUÕ�� %DUWÕQ� YH� .DUDE�N� LOOHULQL� NDSVD\DQ� ��� 1R¶OX
*|UHY�%|OJHVLQGH����\ÕO�V�UH�LOH�HOHNWULN�GD÷ÕWÕPÕ�YH�WLFDUHWLQL�\DSPD
J|UHYLQLQ�YH�DQÕODQ�J|UHY�E|OJHVLQGH�NDPX�NXUXP�YH�NXUXOXúODUÕQFD
\DSÕOPÕú� YH\D� \DSÕODFDN�GD÷ÕWÕP� WHVLVOHULQLQ� LúOHWPH� KDNODUÕQÕQ�%$7,
.$5$'(1ø=�(OHNWULN�'D÷ÕWÕP�7LF��$�ù�¶QH�GHYULQH�

17. øVWDQEXO� LOL�7UDN\D�\DNDVÕQÕ�NDSVD\DQ����1R¶OX�*|UHY�%|OJHVLQGH���
\ÕO� V�UH� LOH� HOHNWULN� GD÷ÕWÕPÕ� YH� WLFDUHWLQL� \DSPD� J|UHYLQLQ� YH� DQÕODQ
J|UHY� E|OJHVLQGH� NDPX� NXUXP� YH� NXUXOXúODUÕQFD� \DSÕOPÕú� YH\D
\DSÕODFDN� GD÷ÕWÕP� WHVLVOHULQLQ� LúOHWPH� KDNODUÕQÕQ� ø6('$ù� (OHNWULN
'D÷ÕWÕP�7LF��$�ù�¶QH�GHYULQH

�L]LQ�YHULOPHVL�WDOHEL\OH�ELOGLULPGH�EXOXQXOPDNWDGÕU�
����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ¶XQ� ��

PDGGHVLQH�GD\DQÕODUDN�oÕNDUÕODQ��������VD\ÕOÕ�5HNDEHW�.XUXOX¶QGDQ�ø]LQ
$OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH� 'HYUDOPDODU� +DNNÕQGD� 7HEOL÷¶GH� KDQJL
KDOOHULQ�ELUOHúPH�YH\D�GHYUDOPD�VD\ÕODFD÷Õ�EHOLUWLOPLúWLU��%XQD�J|UH�� V|]
NRQXVX�7HEOL÷¶LQ����PDGGHVLQLQ�ELULQFL� IÕNUDVÕQGD�\HU�DODQ� ³+HUKDQJL� ELU
WHúHEE�V�Q�\D�GD�NLúLQLQ�GL÷HU�ELU�WHúHEE�V�Q�PDOYDUOÕ÷ÕQÕ�\DKXW�RUWDNOÕN
SD\ODUÕQÕQ�W�P�Q��YH\D�ELU�NÕVPÕQÕ�\D�GD�NHQGLVLQH�\|QHWLPGH�KDN�VDKLEL
ROPD�\HWNLVL�YHUHQ�DUDoODUÕ�GHYUDOPDVÕ�YH\D�NRQWURO�HWPHVL´�úHNOLQGHNL��E�
EHQGL�� � D\QÕ� PDGGHQLQ� ³%X� 7HEOL÷� EDNÕPÕQGDQ� NRQWURO�� D\UÕ� D\UÕ� \D� GD
ELUOLNWH�� ILLOHQ� \D� GD� KXNXNHQ� ELU� WHúHEE�V� �]HULQGH� EHOLUOH\LFL� HWNL
X\JXODPD� RODQD÷ÕQÕ� VD÷OD\DQ� KDNODU�� V|]OHúPHOHU� YH\D� EDúND� DUDoODUOD
YH�|]HOOLNOH�ELU�WHúHEE�V�Q�PDOYDUOÕ÷ÕQÕQ�WDPDPÕ�YH\D�ELU�NÕVPÕ��]HULQGH
P�ONL\HW� YH\D� LúOHWLOPH\H� P�VDLW� ELU� NXOODQPD� KDNNÕ\OD� YH\D� ELU
WHúHEE�V�Q� RUJDQODUÕQÕQ� ROXúXPXQGD� YH\D� NDUDUODUÕ� �]HULQGH� EHOLUOH\LFL
HWNL�VD÷OD\DQ�KDNODU�YH\D�V|]OHúPHOHUOH�PH\GDQD�JHWLULOHELOLU�´�úHNOLQGHNL
VRQ�IÕNUDVÕ�YH�NDPX\D�GHYLUOHU�KDULo�|]HOOHúWLUPH�\ROX\OD�GHYLUOHULQ�7HEOL÷
NDSVDPÕQGD� ROGX÷XQX� EHOLUWHQ� 7HEOL÷¶LQ� ��E�� PDGGHVL� � J|]� |Q�QH
DOÕQGÕ÷ÕQGD� \XNDUÕGD� V|]�� HGLOHQ� LúOHPOHULQ� ELUHU� ³'HYUDOPD´� ROGX÷X
DQODúÕOPDNWDGÕU�

'D÷ÕWÕP� KDNODUÕQÕQ� úLUNHWOHUH� P�QKDVÕUDQ� GHYUHGLOPHVL� YH� EX
úHNLOGH� úLUNHWOHULQ� J|UHYOHQGLULOGLNOHUL� E|OJHOHUGH� WHNHO� NRQXPXQD
JHOPHOHUL� QHGHQL\OH�� ������� VD\ÕOÕ� 7HEOL÷¶LQ� ø]QH� 7DELL� %LUOHúPH� YH
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'HYUDOPDODUD� LOLúNLQ� ��� PDGGHVLQGH� |QJ|U�OHQ����¶OLN� SD]DU� SD\Õ� HúL÷L
DúÕOGÕ÷ÕQGDQ�V|]�NRQXVX�GHYLU�LúOHPOHUL�DQÕODQ�7HEOL÷LQ�NDSVDPÕQGDGÕU�

����� VD\ÕOÕ� .DQXQ� DoÕVÕQGDQ� ELU� GHYUDOPD� RODQ� |]HOOHúWLUPH
LúOHPOHULQGH��GHYUHGLOHQLQ�ELU�NDPX�YDUOÕ÷Õ�ROPDVÕ��NDPX� WHúHEE�VOHULQLQ
KDOLKD]ÕUGDNL� SR]LV\RQODUÕQÕQ� JHQHOOLNOH� UHNDEHWoL� ELU� RUWDPGD� ELUH\VHO
SHUIRUPDQVODUÕ� LOH� VD÷ODQPD\ÕS�� NDPX� J�F�� LOH� \DUDWÕOPÕú� ROPDVÕ� YH� EX
QHGHQOHUOH� V|]� NRQXVX� WHúHEE�VOHULQ� GHYUHGLOPHVLQLQ� LOJLOL� SD]DUGD
GR÷XUDFD÷Õ�HWNLOHU��EX�GHYLUOHUL� LNL� |]HO� WHúHEE�V�DUDVÕ�GHYLUOHUGHQ� IDUNOÕ
GH÷HUOHQGLUPH\L�JHUHNOL�NÕOPDNWDGÕU�

7�UNL\H¶GH� HOHNWUL÷LQ� |]HOOHúWLUPHVLQH� LOLúNLQ� \DVDO� G�]HQOHPHOHU
YH� X\JXODPDODU� ELU� oRN� GHID� \DUJÕQÕQ� |Q�QH� JLWPLú�� |]HO� JLULúLPFLOLN
WHNHOLQLQ�\DUDWÕOPDPDVÕ�KXVXVX�EX�NDUDUODUGD�|QHPOL�GD\DQDNODUGDQ�ELULVL
ROPXúWXU�� ����� VD\ÕOÕ� .DQXQ¶XQ� KHQ�]� \�U�UO�NWH� ROPDGÕ÷Õ� ELU� WDULKWH�
Anayasa Mahkemesi’nin 11.04.1994 tarih ve E.1994/43, K.1994/42-1
VD\ÕOÕ� .DUDUÕ� LOH� 7(.¶LQ� |]HOOHúWLULOPHVLQL� |QJ|UHQ� ����������� WDULK� YH
����� VD\ÕOÕ� .DQXQ¶XQ� \�U�UO�÷�Q�Q� GXUGXUXOPDVÕQD� NDUDU� YHULOPLú�
10.12.1994 tarihinde ise söz konusu Kanun Anayasa Mahkemesince
LSWDO�HGLOPLúWLU��*HUHNoHOL�øSWDO�.DUDUÕQGD�\HU�YHULOHQ�DoÕNODPDODU�DUDVÕQGD�
DQÕODQ� .DQXQ¶GD�� HOHNWULN� �UHWLP�� LOHWLP� YH� GD÷ÕWÕP� KL]PHWOHULQGH
WHNHOOHúPH\L� YH� NDUWHOOHúPH\L� |QOH\HFHN� |QOHPOHU� DOÕQPDPÕú� ROPDVÕQÕQ
$QD\DVD¶QÕQ������YH������PDGGHOHULQH�D\NÕUÕ�ROGX÷X�LIDGH�HGLOPLúWLU�

'HYUDOPD� LúOHPOHULQLQ� HVDVODUÕQÕ� G�]HQOH\HQ�� WHN� WLS� RODUDN
KD]ÕUODQDQ� YH� KDOHQ� 'DQÕúWD\¶GD� J|U�ú�OPHNWH� RODQ� øPWL\D]
6|]OHúPHOHULQLQ� LQFHOHQPHVL� VRQXFX� WHVSLW� HGLOHQ� EX� V|]OHúPHOHULQ
UHNDEHW�NXUDOODUÕQD�D\NÕUÕ�K�N�POHUL�DúD÷ÕGD�VÕUDODQPÕúWÕU�
-  0�QKDVÕUOÕN

0�QKDVÕUOÕN�NDYUDPÕ�*|UHYOL�ùLUNHWOHUOH�(QHUML�%DNDQOÕ÷Õ�DUDVÕQGD
LP]DODQDFDN� RODQ� øPWL\D]� 6|]OHúPHOHULQLQ� ��� PDGGHVLQLQ� �H�� EHQGLQGH�
³ùLUNHW� J|UHY� E|OJHVLQGH�� (OHNWULN� GD÷ÕWÕP� WHVLVOHUL� NXUDFDN� YH� EDúND
NXUXOXúODUFD� NXUXOPXú� YH\D� NXUXOPDNWD� RODQ� GD÷ÕWÕP� WHVLVOHULQL� JHUHNOL
úDUWODUÕQ� YDUOÕ÷ÕQD� ED÷OÕ� RODUDN� GHYUDODFDNWÕU�� (OHNWULN� HQHUMLVL� VDWPD
\HWNLVLQH�VDKLS��o�QF��úDKÕVODUGDQ�DOÕQDFDN�HOHNWULN�HQHUMLVLQLQ�DOÕú�YHULú
suretiyle ticaretini yapmak yetkisi P�QKDVÕUDQ� ùLUNHWH� DLWWLU�´� ELoLPLQGH
\HU� DOPDNWDGÕU�� %X� K�N�P� GÕúÕQGD� QH� ����� VD\ÕOÕ� .DQXQ� YH� LOJLOL
<|QHWPHOLNWH� QH� GH� %DNDQODU� .XUXOX� .DUDUODUÕQGD� YH� øPWL\D]
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6|]OHúPHOHULQGH� *|UHYOL� ùLUNHWH� PXWODN� WHNHO� KDNNÕ� YHUHQ� KHUKDQJL� ELU
K�N�P�EXOXQPDPDNWDGÕU�

5HNDEHW� +XNXNX� EDNÕPÕQGDQ� ELU� DQODúPD\D� GD\DOÕ� RODUDN
ROXúWXUXODQ� WHNHO� KDNNÕQÕ�� ]D\ÕIGDQ� NXYYHWOL\H� GR÷UX� �o� NDWHJRULGH� HOH
DOPDN�P�PN�QG�U��%XQODUGDQ�ELULQFLVL��GHYUHGHQ�WDUDIÕQ�DQODúPD�NRQXVX
PDO� YH\D�KL]PHWOHULQ� �UHWLPL�� VDWÕPÕ� YH\D� GD÷ÕWÕPÕQÕ� YH\DKXW� ELU� KDNNÕQ
�SDWHQW�� NQRZ�KRZ�� YV��� NXOODQÕOPDVÕQÕ� EHOOL� ELU� E|OJHGH� ELU� NLúL\H
EÕUDNPDVÕ�� DQFDN� NHQGL� KDNNÕQÕ� VDNOÕ� WXWPDVÕ� YH� EDúND� E|OJHOHUGHQ
\DSÕODFDN� SDVLI� VDWÕúD� DoÕN� ROPDVÕ� KDOLGLU�� %X� GXUXP� EDVLW� WHNHO� RODUDN
DGODQGÕUÕOÕU�� +DNNÕ� GHYUHGHQLQ� WHNHO� KDNNÕQÕ� YHUGL÷L� E|OJHGH� �UHWLP� YH
VDWÕú� \DSPDPD\Õ� YH\D� ELU� KDNNÕ� NXOODQPDPD\Õ� WDDKK�W� HWPHVL� KDOLQGH�
J�oOHQGLULOPLú�WHNHO�V|]�NRQXVXGXU��$NWLI�VDWÕúÕQ�\DQÕ�VÕUD�SDVLI�VDWÕúÕQ�GD
\DVDNODQGÕ÷Õ�� EDúND� ELU� GH\LúOH� DOWHUQDWLI� WHPLQ� ND\QDNODUÕQÕQ� W�P�\OH
NDSDWÕOGÕ÷Õ� DQODúPDODU� LVH�� PXWODN� WRSUDNVDO� NRUXPD� YHUHQ� WHNHO
DQODúPDODUÕ�RODUDN�DGODQGÕUÕOÕU�

øPWL\D]� V|]OHúPHOHULQGHQ�� \XNDUÕGD� \HU� YHULOHQ� VÕUDODPD
oHUoHYHVLQGH� WDUDIODUÕQ� KDQJL� GXUXPX� WHUFLK� HWWL÷L� DoÕNoD
DQODúÕODPDPDNOD�ELUOLNWH����H�PDGGHVLQGH�³���HOHNWULN�HQHUMLVLQLQ�DOÕú�YHULú
VXUHWL\OH� WLFDUHWLQL� \DSPDN� \HWNLVL� P�QKDVÕUDQ� úLUNHWH� DLWWLU�´� GHQLOHUHN�
PXWODN� WRSUDNVDO� � �E|OJHVHO�� NRUXPD� YHUHQ� WHNHO� KDNNÕQÕQ� EHQLPVHQGL÷L
görülmektedir.

(VDVHQ�7($ù��7('$ù��(QHUML�%DNDQOÕ÷Õ�YH�*|UHYOL�ùLUNHWOHULQ��VW
G�]H\� \HWNLOLOHUL� LOH� \DSÕODQ� J|U�úPHOHUGHQ� GH�� úLUNHWOHULQ� GHYLU� LúOHPOHUL
VRQUDVÕQGD��*|UHY�%|OJHOHULQGH�PXWODN�WHNHO�KDNNÕQD�VDKLS�RODFDNODUÕQÕQ
G�ú�Q�OG�÷�� DQODúÕOPÕúWÕU�� $\QÕ� KXVXV� ELOGLULP� IRUPODUÕQGD� GD� WH\LW
edilmektedir.

(OHNWULN� HQHUMLVLQLQ� NHQGLQH� KDV� |]HOOLNOHULQLQ� EXOXQPDVÕ�� �ONH
HNRQRPLVL� LoLQ� KD\DWL� |QHPL� KDL]� NULWLN� ELU� �U�Q� ROPDVÕ� YH� WDOHELQ
NDUúÕODQPDVÕQGD�KDOLKD]ÕUGD�J�oO�N�oHNLOL\RU�ROPDVÕ�KXVXVODUÕ��EX�DODQGD
WDP� DQODPÕ\OD� VHUEHVW� UHNDEHW� NRúXOODUÕQÕQ� ROXúWXUXOPDVÕQÕ� HQJHOOL\RU
ROPDNOD� ELUOLNWH�� EX� KXVXVODU� UHNDEHWH� W�P�\OH� NDSDOÕ��PXWODN� WRSUDNVDO
�E|OJHVHO��NRUXPD�YHUHQ�WHNHO�KDNNÕQÕ�KDNOÕ�NÕOPD\D�\HWPHPHNWHGLU��%X�
|]HOOHúWLUPH� |QFHVL� GXUXPXQ� D\QHQ� V�UG�U�OPHVL� GHPHNWLU�� 2\VD�
GHYLUGHQ� |QFH� PXWODN� WHNHO� KDNNÕQÕ� NXOODQDQ� NDPX� DGÕQD� GHYOHWWLU�� %X
KDNNÕQ� �LPWL\D]ÕQ��KLoELU� GH÷LúLNOL÷H�X÷UDPDGDQ�D\QHQ�|]HO�ELU� NXUXOXúD
GHYUL��|]HOOHúWLUPHQLQ�UHNDEHW�ER\XWXQXQ�LKPDOL�DQODPÕQD�JHOLU��%LU�GHYOHW
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WHNHOLQLQ� GHYULQGH�� NXúNXVX]� LOJLOL� �U�Q�Q� YH� SL\DVDQÕQ� \DSÕVÕQD� ED÷OÕ
RODUDN��HVNL\H�RUDQOD�UHNDEHWLQ�DUWPDVÕ�EHNOHQLU�

(VDVHQ��\XNDUÕGD�GD�EHOLUWLOGL÷L�JLEL��V|]�NRQXVX�GHYLU�LúOHPOHULQLQ
\DVDO�GD\DQD÷ÕQÕ�ROXúWXUDQ������VD\ÕOÕ�.DQXQ�YH�EX�.DQXQ¶D�GD\DQÕODUDN
oÕNDUÕODQ�7�UNL\H�(OHNWULN�.XUXPX�'ÕúÕQGDNL�.XUXOXúODUD�(OHNWULN�(QHUMLVL
hUHWLPL��øOHWLPL��'D÷ÕWÕPÕ�YH�7LFDUHWL�.RQXVXQGD�*|UHY�9HULOPHVL�(VDVODUÕ
+DNNÕQGD�<|QHWPHOLN¶GH�ELU�J|UHY�E|OJHVLQGH�\DOQÕ]FD�ELU�úLUNHWLQ�J|UHY
\DSDELOHFH÷LQH� GDLU� ELU� K�N�P� EXOXQPDPDNWDGÕU�� $NVLQH�� DGÕ� JHoHQ
<|QHWPHOL÷LQ� ��� PDGGHVLQLQ� �I�� EHQGLQGH� \HU� DODQ� ³%LU� J|UHY� E|OJHVL
LoHULVLQGH��J|UHYOL� úLUNHWOHULQ� \DWÕUÕP�SURJUDPODUÕQGD� \HU� DOPD\DQ�DQFDN
�ONH� LKWL\DFÕ� LoLQ� WHVLVL� %DNDQOÕNoD� ]DUXUL� J|U�OHQ� \DWÕUÕPODUÕQ�� J|UHYOL
úLUNHWOHU�� �UHWLP� úLUNHWOHUL� YH� NDPX� NXUXP� YH� NXUXOXúODUÕQFD� WHN� EDúÕQD
YH\D�ELUOLNWH�JHUoHNOHúWLULOPHVL�%DNDQOÕNoD�VD÷ODQÕU�´�K�NP�QGH��ELU�J|UHY
E|OJHVL� LoLQGH� ELUGHQ� ID]OD� J|UHYOL� úLUNHWLQ� EXOXQDELOHFH÷L� LPD
edilmektedir.

- 6DELW�)L\DW�8\JXODPDVÕ
Elektrik enerjisi sektöründe rekabetin tesis edilebilmesi için ön

NRúXO�\XNDUÕGD�DQODWÕOGÕ÷Õ��]HUH��*|UHYOL�ùLUNHWOHULQ�PXWODN�E|OJHVHO�WHNHO
GXUXPODUÕQÕQ� RUWDGDQ� NDOGÕUÕOPDVÕGÕU�� $QFDN�� E|OJHVHO� WHNHO� ROPD
GXUXPXQXQ�� EDúND� ELU� GH\LúOH� P�QKDVÕUOÕ÷ÕQ� RUWDGDQ� NDOGÕUÕOPDVÕ�
UHNDEHWL�VD÷OD\DFDN�EDúND�PRWLYDV\RQODU�LOH��|UQH÷LQ�W�NHWLFLQLQ�DOWHUQDWLI
WHPLQ� ND\QD÷Õ� GXUXPXQGD� RODQ� GL÷HU� E|OJHOHUGHNL� J|UHYOL� úLUNHWOHUH
\|QHOPHVLQL� VD÷OD\DFDN� NRúXOODUOD� GHVWHNOHQPHPHVL� KDOLQGH�� \DOQÕ]
EDúÕQD� UHNDEHWLQ� VD÷ODQPDVÕ� LoLQ� \HWHUOL� ROPD\DFDNWÕU�� 7�NHWLFLQLQ
DOWHUQDWLI� WHPLQ� ND\QDNODUÕQD� \|QHOPHVLQL� VD÷OD\DFDN� NRúXOODU� YH\D
PRWLYDV\RQODU� JHQHOGH� IL\DW� YH�YH\D� NDOLWH� UHNDEHWL� LOH� VD÷ODQDELOLU�
(OHNWULN� DoÕVÕQGDQ� NDOLWH�� HOHNWUL÷LQ� DU]ÕQGD� VDELW� IUHNDQV� YH� V�UHNOLOLN
DQODPÕQD� JHOPHNWHGLU�� %|\OH� ELU� GXUXPGD�� W�NHWLFL� GDKD� XFX]� YH�YH\D
GDKD�NDOLWHOL�KL]PHW�VD÷OD\DQ�úLUNHWOHUH�\|QHOHFHNWLU�

����� VD\ÕOÕ� .DQXQ¶XQ� (QHUML� 6DWÕú� ùDUWODUÕ� YH� 7DULIH� (VDVODUÕ
EDúOÕNOÕ����0DGGHVLQGH�³HQHUML�WDULIHOHUL�J|UHYOL�úLUNHWLQ�WHNOLIL�YH�(QHUML�YH
7DELL� .D\QDNODU� %DNDQOÕ÷ÕQ� RQD\Õ\OD� \�U�UO�÷H� JLUHFH÷L´� LIDGH
HGLOPHNWHGLU��*|U�OG�÷���]HUH��EX�LIDGH�WDULIHOHULQ�\DSÕVÕ�LOH�LOJLOL�KHUKDQJL
ELU� K�N�P� LoHUPHPHNWHGLU�� 7DULIHOHU� YH� úLUNHWOHULQ� DERQHOHUH
X\JXOD\DFD÷Õ� SHUDNHQGH� VDWÕú� IL\DWÕQÕQ� QDVÕO� KHVDSODQDFD÷Õ� 7('$ù� LOH
*|UHYOL� ùLUNHWOHU� DUDVÕQGD� LP]DODQDFDN� RODQ� (OHNWULN� (QHUMLVL� 6DWÕú
$QODúPDODUÕ\OD� GHWD\OÕ� RODUDN� G�]HQOHQPHNWHGLU�� %X� G�]HQOHPHOHUOH
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DERQHOHUH� VDWÕODFDN� RODQ� HOHNWULN� LoLQ� VDELW� ELU� IL\DW� EHOLUOHQPHNWHGLU�
%LOLQGL÷L� �]HUH�� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ¶GD
sabit fiyat belirlemek SHU� VH� \DQL�� WHN� DPDFÕ� UHNDEHWL� NÕVÕWODPDN
ROGX÷XQGDQ�GROD\Õ�PXWODN�RODUDN�\DVDNODQPDNWDGÕU�

$QFDN�� HOHNWULN� HQHUMLVLQLQ� \XNDUÕGD� EHOLUWLOHQ�� NHQGLQH� |]J�
özellikleri nedeniyle bu sektörde bir fiyat kontrolüne ihtiyaç
GX\XOPDNWDGÕU�� 'L÷HU� ELU� GH\LúOH�� WDP� ELU� IL\DW� VHUEHVWLVL� EX� �U�Q�Q
QLWHOL÷LQH� YH� LOJLOL� SL\DVDQÕQ� \DSÕVÕQD� X\JXQ� G�úPHPHNWHGLU�� $QFDN�� EX
GXUXP� VHNW|UGH� NÕVPHQ� GH� ROVD� IL\DWD� GD\DOÕ� ELU� UHNDEHWLQ� ROXúPDVÕQÕ
VD÷OD\DUDN��EHOOL�VÕQÕUODU�GDKLOLQGH�IL\DW�EHOLUOHPH�VHUEHVWLVLQH�HQJHO�WHúNLO
etmemelidir.

- $\UÕPFÕ�8\JXODPD\D�øOLúNLQ�+�N�POHULQ�(NVLNOL÷L
 øPWL\D]� 6|]OHúPHOHULQGHNL� LOJLOL� K�N�POHULQ�� *|UHYOL� ùLUNHWOHULQ
NHQGL� JUXS� úLUNHWOHUL� OHKLQH� YH�YH\D� UDNLSOHULQLQ� WLFDUL� IDDOL\HWOHULQL
]RUODúWÕUDFDN� úHNLOGH� \DSÕODFDN� NHVLQWLVL]� YH� VDELW� IUHNDQVWD� HQHUML
VD÷ODPDPD�� DUÕ]D� GXUXPODUÕQGD� JHUHNOL� WHGELUOHUL� DOPD� NRQXVXQGD
\HWHULQFH� KDVVDVL\HW� J|VWHUPHPH� JLEL� X\JXODPDODU� NDUúÕVÕQGDNL
\DSWÕUÕPODU� \|Q�\OH� WDWPLQ� HGLFL� ROPDGÕ÷Õ�� EX� VRUXQODUD� \|QHOLN� 7('$ù
YH\D�%DNDQOÕN�P�GDKDOHVLQLQ�\HWHULQFH�FD\GÕUÕFÕ�XQVXUODU� LoHUPHGL÷L��EX
NRúXOODU�DOWÕQGD�E|OJHOHULQGH�WHNHO�GXUXPXQGD�RODFDN�úLUNHWOHULQ�EX�KDNLP
GXUXPODUÕQÕ� HOHNWULN� HQHUMLVLQL� JLUGL� RODUDN� NXOODQDQ� GL÷HU� VHNW|UOHUGHNL
UDNLSOHULQLQ�YH� W�NHWLFLOHULQ�DOH\KLQH�N|W�\H�NXOODQPD�KDOOHULQGH�DOÕQDFDN
WHGELUOHULQ�\HWHUOL�ROPDGÕ÷Õ�DQODúÕOPDNWDGÕU�
 gWH� \DQGDQ�� úLUNHWOHULQ� J|UHYOHQGLULOPHOHUL� |QFHVLQGH� 5HNDEHW
.XUXOX¶QXQ� J|U�ú�Q�Q� YH� %DNDQODU� .XUXOX¶QXQ� J|UHYOHQGLUPH\H� LOLúNLQ
.DUDUODUÕQGDQ� VRQUD� GHYLU� LúOHPOHULQH� LOLúNLQ� RODUDN� L]QLQLQ� DOÕQPDVÕ
KXVXVODUÕQÕQ� \DQÕ� VÕUD�� GHYUDOPDODU� JHUoHNOHúWLNWHQ� VRQUD� IDDOL\HWH
JHoHFHN�úLUNHWOHULQ��UHWLP�YH�LúOHWPH�KDNODUÕQÕ�EDúND�ELU�WHúHEE�VH�YH\D
úDKVD�GHYUHWPHVL�KXVXVXQXQ�GD�5HNDEHW�.XUXOX¶QXQ� L]QLQH� WDEL�ROPDVÕ
JHUHNWL÷L�DoÕNWÕU�

                                  .$5$5
<XNDUÕGD�DoÕNODQDQ�KXVXVODU�YH������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ

+DNNÕQGD� .DQXQ¶XQ� ��� PDGGHVLQH� GD\DQÕODUDN� oÕNDUÕODQ�� ������� VD\ÕOÕ
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5HNDEHW� .XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH� 'HYUDOPDODU
+DNNÕQGD�7HEOL÷¶LQ�����D��PDGGHVLQGH�\HU�DODQ�³øOJLOL�SL\DVDQÕQ�\DSÕVÕ�YH
�ONH� LoLQGH� YH\D� GÕúÕQGD� \HUOHúPLú� RODQ� WHúHEE�VOHULQ� ILLOL� YH� SRWDQVL\HO
UHNDEHWL�EDNÕPÕQGDQ��ONHGHNL�HWNLQ�UHNDEHWLQ�NRUXQPDVÕ�YH�JHOLúWLULOPHVL
LKWL\DFÕ´QÕQ� GLNNDWH� DOÕQPDVÕQÕ� |QJ|UHQ�K�NP�Q�JHUH÷L� YH� D\QÕ� 7HEOL÷LQ
�����PDGGHVL�X\DUÕQFD�VRQXo�RODUDN��V|]NRQXVX�GHYLU�LúOHPOHULQH�

��� øPWL\D]� V|]OHúPHOHULQLQ� ��H� PDGGHVLQGH� \HU� DODQ
P�QKDVÕUOÕ÷D� GDLU� � K�NP�Q� oÕNDUWÕOPDVÕ�� EXQXQ� \HULQH� DOWHUQDWLI
WHPLQ� ND\QDNODUÕQD� DoÕN� ELU� VLVWHPLQ� EHQLPVHQPHVL�� EX� DPDoOD
GD÷ÕWÕP� YH� WLFDUHW� LúOHULQLQ� ELUELUOHULQGHQ� D\UÕ� P�WDODD� HGLOHUHN�
HVDVODUÕ�(QHUML�hVW�.XUXOX¶QFD��EX�.XUXO�ROXúWXUXOXQFD\D�NDGDU�LOJLOL
%DNDQOÕNoD� EHOLUOHQPHN� YH� 5HNDEHW� .XUXPX¶QX� ELOJLOHQGLUPHN
ND\GÕ\OD�� LON� EHú� \ÕO� LoLQ� �� 0:� YH� �]HULQGH� HOHNWULN� NXOODQDQ
W�NHWLFLOHUH� \|QHOLN�RODUDN�� úLUNHWOHUH�� EHOLUOL� ELU� KDW� NXOODQÕP��FUHWL
GDKLOLQGH� NHQGL� E|OJHOHUL� GÕúÕQGDNL� E|OJHOHUH� GH� WDOHS� KDOLQGH�
HOHNWULN� VDWÕú� KDNNÕ� WDQÕQDUDN� WLFDUHW� E|O�P�Q�Q� NÕVPHQ� GH� ROVD
UHNDEHWH� DoÕOPDVÕ� YH� GXUXPXQ� EHú� \ÕOÕQ� VRQXQGD� X\JXODPD
VRQXoODUÕQD� YH� 7�UNL\H¶QLQ� HOHNWULN� HQHUMLVL� �UHWLP� JUDIL÷LQH� ED÷OÕ
RODUDN�(QHUML�hVW�.XUXOX¶QFD�\HQLGHQ�GH÷HUOHQGLULOPHVL�

��� *|UHYOL� ùLUNHWOHUOH� 7('$ù� DUDVÕQGD� LP]DODQDFDN� RODQ
(QHUML�6DWÕú�$QODúPDODUÕ\OD�D\UÕQWÕOÕ�ELoLPGH�G�]HQOHQPLú�RODQ�VDELW
IL\DW�X\JXODPDVÕQÕQ�NDOGÕUÕOÕS��\HULQH�IL\DWÕQ�DOW�YH��VW�VÕQÕUODUÕ�(QHUML
hVW� .XUXOX¶QFD�� EX� .XUXO� ROXúWXUXOXQFD\D� NDGDU� 5HNDEHW
.XUXPX¶QXQ�ELOJLOHQGLULOPHVL�ND\GÕ\OD��LOJLOL�%DNDQOÕNoD�EHOLUOHQHFHN
EHOOL� ELU� DUDOÕNWD� VH\UHWPHVLQLQ� YH� EX� VÕQÕUODU� GDKLOLQGH� J|UHY
E|OJHOHULQGH� IDDOL\HW� J|VWHUHFHN�RODQ� úLUNHWOHULQ� LVWHGLNOHUL� IL\DWODUÕ
X\JXODPD�VHUEHVWLVLQH�VDKLS�ROPDODUÕQÕQ�VD÷ODQPDVÕ�

��� øPWL\D]� V|]OHúPHOHULQLQ� KL]PHWH� LOLúNLQ� ���PDGGHVLQLQ� �F�
EHQGLQLQ�\HQLGHQ�NDOHPH�DOÕQDUDN��PHYFXW�KXVXVODUD�HN�RODUDN�HúLW
GXUXPGDNL�DOÕFÕODUD�D\UÕPFÕ�GDYUDQÕOPDPDVÕQÕ�|QJ|UHQ�ELU� LEDUHQLQ
HNOHQPHVL�

��� 'HYUDOPDODU� JHUoHNOHúWLNWHQ� VRQUD� IDDOL\HWH� JHoHFHN
úLUNHWOHULQ� �UHWLP� YH� LúOHWPH� KDNODUÕQÕ� EDúND� ELU� WHúHEE�VH� YH\D
úDKVD� GHYUHWPHVL� KXVXVXQXQ� GD� 5HNDEHW� .XUXOX¶QXQ� L]QLQH� WDEL
ROPDVÕ�JHUHNWL÷L��EX�oHUoHYHGH��(QHUML�YH�7DELL�.D\QDNODU�%DNDQOÕ÷Õ
LOH� J|UHYOL� KHU� úLUNHW� DUDVÕQGD� LP]DODQDFDN� RODQ� ³øPWL\D]



5(.$%(7�'HUJLVL182

6|]OHúPHVL´QLQ�WDVOD÷ÕQGD�\HU�DODQ��³ùLUNHW�GD÷ÕWÕP�\HWNLVLQL�YH�EX
V|]OHúPHGHQ� GR÷DQ� GD÷ÕWÕP� KDNODUÕQÕQ� WDPDPÕQÕ� YH\D� ELU� NÕVPÕQÕ
YDUVD� SURMH\H� NUHGL� VD÷OD\DQ� NXUXOXúD� YH\D� RQODUÕQ� EHOLUOH\HFH÷L
EDúND�ELU�úDKVD�%DNDQOÕ÷ÕQ�RQD\Õ\OD�D\QÕ�NRúXOODUOD�GHYLU�YH�WHPOLN
HGLOHELOLU���%DNDQOÕ÷ÕQ�L]QL�ROPDGÕNoD�úLUNHW�RUWDNODUÕ��RUWDNOÕN�SD\ODUÕ
GH÷LúWLULOHPH]�YH�úLUNHWH�\HQL�RUWDN�DOÕQDPD]�´�úHNOLQGHNL�³<HWNLQLQ
'HYUL´�EDúOÕNOÕ�����PDGGHVLQLQ�GH÷LúWLULOHUHN��EX�LúOHPOHUGH�5HNDEHW
.XUXOX¶QXQ�L]QLQLQ�DOÕQPDVÕ�JHUHNWL÷L�KXVXVXQXQ�GD�HNOHQPHVL
NRúXOODUÕ\OD�L]LQ�YHULOPHVLQH�2<%ø5/øöø�LOH�NDUDU�YHULOPLúWLU�

7RSODQWÕ�7DULKL � 23.06.1999
.DUDU�6ÕUD�1R � �������������
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7�UNL\H� (OHNWULN� 'D÷ÕWÕP� $�ù�� �7('$ù�’ne ait 17 görev
E|OJHVLQGHNL� HOHNWULN� GD÷ÕWÕP� WHVLVOHULQLQ� LúOHWPH�KDNODUÕQÕQ� |]HO� VHNW|UH
GHYUHGLOPHVLQH�LOLúNLQ������������WDULK�������������VD\ÕOÕ�.XUXO�NDUDUÕQÕQ
�¶LQFL�YH��¶QFL�NRúXOODUÕQÕQ�\HQLGHQ�GH÷HUOHQGLULOPHVLQL� WDOHS�HGHQ�(QHUML
YH� 7DELL� .D\QDNODU� %DNDQOÕ÷Õ�� (QHUML� øúOHUL� *HQHO� 0�G�UO�÷�¶Q�Q
����������� WDULK�� ������������������� VD\ÕOÕ� \D]ÕVÕ��]HULQH� ROXúWXUXODQ
����������� WDULK�� 5(.��������������� VD\ÕOÕ� %DúNDQOÕN� |QHUJHVL�� �����
VD\ÕOÕ�.XUXO�WRSODQWÕVÕQÕQ������������WDULKOL� LNLQFL�RWXUXPXQGD�J|U�úPH\H
DoÕOPÕúWÕU�

(QHUML� YH� 7DELL� .D\QDNODU� %DNDQOÕ÷Õ¶QÕQ� V|]NRQXVX� \D]ÕVÕQGD�
5HNDEHW� .XUXOX¶QXQ� 7('$ù� |]HOOHúWLUPHVL� LOH� LOJLOL� ����������� WDULK�
����������� VD\ÕOÕ� NDUDUÕQÕQ� SUHQVLS� RODUDN� X\JXQ� J|U�OPHNWH� ROGX÷X�
%DNDQOÕNODUÕQFD� \�U�W�OPHNWH� RODQ� \�U�UO�NWHNL� PHY]XDW� GH÷LúLNO÷L
oDOÕúPDODUÕQGD� GD� VHNW|U�Q� UHNDEHWH� DoÕOPDVÕ� LoLQ� JHUHNOL� oDOÕúPDODUÕQ
\DSÕOPDNWD�ROGX÷X�LIDGH�HGLOPHNWH��DQFDN�5HNDEHW�.XUXOX�NDUDUÕQGD�|QH
V�U�OHQ� �¶LQFL� YH� �¶QFL� NRúXOODUÕQ� \DVDO� G�]HQOHPHOHUL� ROXúWXUXOPDGDQ
X\JXODQDELOLU� ROPDGÕ÷Õ� EHOLUWLOHUHN�� EX� LNL� NRúXOXQ� \HQLGHQ
GH÷HUOHQGLULOPHVL� LVWHQPHNWHGLU�� .XUXOXPX]D� VXQXODQ� %DúNDQOÕN
|QHUJHVLQGH� \HU� YHULOHQ� 7HNQLN� 'DLUH� YH� +XNXN� 0�úDYLUOL÷L� J|U�úOHUL
ÕúÕ÷ÕQGD�NRQXQXQ�P�]DNHUH�HGLOPHVL�VRQXFXQGD�

.XUXOXPX]XQ������������WDULK�������������VD\ÕOÕ�NDUDUÕQGD���YH��
QR�OX� NRúXO� RODUDN� \HUDODQ� ³'HYLU� V|]OHúPHOHULQH� GD\DQDN� RODQ� LPWL\D]
V|]OHúPHOHULQLQ� ��H� PDGGHVLQGH� \HUDODQ� µP�QKDVÕUOÕN¶D� GDLU� K�NP�Q
oÕNDUWÕOPDVÕ�� � DOWHUQDWLI� WHPLQ� ND\QDNODUÕQD� DoÕN� ELU� VLVWHPLQ
EHQLPVHQPHVL««��´� YH� ³*|UHYOL� úLUNHWOHU� LOH� 7('$ù� DUDVÕQGD
LP]DODQDFDN� RODQ� HQHUML� VDWÕú� DQODúPDODUÕ� LOH� D\UÕQWÕOÕ� ELoLPGH
G�]HQOHQPLú� RODQ� VDELW� IL\DW� X\JXODPDVÕQÕQ� NDOGÕUÕOÕS�� \HULQH� «��««��
úLUNHWOHULQ� LVWHGLNOHUL� IL\DWODUÕ� X\JXODPD� VHUEHVWLVLQH� VDKLS� ROPDODUÕ´
úHNOLQGHNL� NRúXOODUÕQ� PHYFXW� KXNXNL� \DSÕ� LoHULVLQGH� KXNXNHQ� YH� ILLOHQ
X\JXODQDPD]� QLWHOLNWH� ROGX÷XQD� LOLúNLQ� (QHUML� YH� 7DELL� .D\QDNODU
%DNDQOÕ÷Õ¶QÕQ� ����������� WDULK�� ������������������ VD\ÕOÕ� \D]ÕVÕQGDNL
J|U�úOHUH� LúWLUDN�HGLOHUHN�YH�%DNDQOÕ÷ÕQ�PHY]XDWÕQ�GH÷LúWLULOPHVLQGHQ�YH
WHNQLN�DOW�\DSÕQÕQ�ROXúWXUXOPDVÕQGDQ�VRQUD�.XUXOXPX]XQ�|QJ|UG�÷��KHU
LNL� NRúXOXQ� \HULQH� JHWLULOHFH÷L� NRQXVXQGDNL� EH\DQÕ� GD� HVDV� DOÕQDUDN�
7('$ù� $�ù�� LOH� LOJLOL� úLUNHWOHU� DUDVÕQGD� \DSÕODFDN� GHYLU� V|]OHúPHOHULQH
³*HUHNOL� PHY]XDW� GH÷LúLNOLNOHUL� VD÷ODQGÕ÷ÕQGD�� 5HNDEHW� .XUXOX¶QXQ
�����������WDULK�������������VD\ÕOÕ�NDUDUÕQÕQ���YH��¶QFL�EHQGOHULQGH�V|]�
HGLOHQ� LNL� NRúXOXQ� \HULQH� JHWLULOHFH÷L´� KXVXVXQGD� K�N�P� NRQXOPDVÕ
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NRúXOX� LOH�� DQÕODQ� GHYLU� V|]OHúPHOHULQH� L]LQ� YHULOPHVLQH� YH� |QFHNL� úDUWOÕ
L]LQ�NDUDUÕPÕ]ÕQ�EX�úHNLOGH�WDY]LKLQH�2<%ø5/øöø�LOH�NDUDU�YHULOPLúWLU�

'RV\D�.RQXVX��0LJURV�7�UN�7�$�ù�
YH� 0HWUR� $*� WDUDIÕQGDQ
ROXúWXUXODFDN���D\UÕ�RUWDN�JLULúLP�
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.DUDU��1R������������������

.DUDU��7DULKL���19.03.1998

5DSRUW|UOHULQ�*|U�ú��3UDNWLNHU�<DSÕ�0DO]HPHOHUL�$�ù�� WDUDIÕQGDQ� \DSÕ
HOHPDQODUÕ� PDUNHWoLOL÷L� SD]DUÕQGD� YH� $GOHU� 0RGD� 7LF�� $�ù�¶QFH� JL\LP
PDUNHWoLOL÷L�SD]DUÕQGD�ROXúWXUXODFDN���D\UÕ�RUWDN�JLULúLPLQ�WRSODP�FLURODUÕ
YH� SD]DU� SD\ODUÕ� \|Q�\OH�� ����� VD\ÕOÕ� \DVDQÕQ� �¶QFL� YH� ������� VD\ÕOÕ
WHEOL÷LQ��¶�QF��PDGGHOHUL�NDSVDPÕQGD�ROPDGÕ÷Õ��ùRN�8FX]OXN�0DUNHWOHUL
$�ù��� 5HDO� 0DUNHW� $�ù�� YH� 0HWUR� *URVVPDUNHW� %DNÕUN|\� $OÕúYHULú
+L]PHWOHUL�/WG��ùWL���]HULQGH�ROXúWXUXODFDN���D\UÕ� RUWDN�JLULúLPLQ� LVH� LOJLOL
�U�Q�SD]DUÕQGDNL�WRSODP�FLURODUÕ�YH�SD]DU�SD\ODUÕ�DoÕVÕQGDQ��������VD\ÕOÕ
WHEOL÷� NDSVDPÕQGD� ROGXNODUÕ�� DQFDN�� V|]NRQXVX� RUWDN� JLULúLPOHU
VRQXFXQGD� ������¶\H� J|UH� UHNDEHWLQ� |QHPOL� |Oo�GH� D]DOWÕOPDVÕQÕQ
V|]NRQXVX� ROPD\DFD÷Õ�� ELOGLULPH� NRQX� RUWDN� JLULúLP� LúOHPOHULQH� L]LQ
YHULOPHVL�JHUHNWL÷L�
'H÷HUOHQGLUPH�

0LJURV� 7�UN� 7�$�ù�� YH�0HWUR� $* WDUDIÕQGDQ� ROXúWXUXODFDN� �
D\UÕ�RUWDN�JLULúLPH�L]LQ�YHULOPHVLQH� LOLúNLQ�EDúYXUX��]HULQH�5DSRUW|UOHU
0XUDW�g=(<5$12ö/8�� øOPXWOXKDQ�6(/d8.��ùDKLQ�<$98=�YH�(�&HQN
*h/(5*h1�WDUDIÕQGDQ�KD]ÕUODQDQ������������WDULK��'��0�g�������VD\ÕOÕ
%LUOHúPH/ Devralma� gQ� øQFHOHPH 5DSRUX’na ek olarak Teknik Daire
%DúNDQOÕ÷Õ�J|U�úOHULQL� LoHUHQ������������ WDULK��5(.���������������VD\ÕOÕ
%DúNDQOÕN� |QHUJHVL�� ��� VD\ÕOÕ� .XUXO� J�QGHPLQLQ� ��¶�QF�� VÕUDVÕQGD� HOH
DOÕQPÕúWÕU�

gQ�øQFHOHPH�5DSRUX¶QGD�\HU�YHULOHQ�ELOJL�EHOJHOHU�oHUoHYHVLQGH�
0LJURV�7�UN�$�ù�� LOH�0HWUR�$*�DUDVÕQGD���$UDOÕN� ����� WDULKLQGH

LP]DODQDQ�ELU�DQODúPD�oHUoHYHVLQGH���D\UÕ�RUWDN�JLULúLP�ROXúWXUXOPDVÕQÕQ
|QJ|U�OG�÷��� V|]� NRQXVX� RUWDN� JLULúLPOHULQ� ROXúWXUXOPDVÕQD� \|QHOLN
LúOHPOHULQ�LVH�

�� 7RSODP� KLVVHOHULQLQ� ��������¶VÕ�� 0HWUR� $*¶QÕQ� NRQWURO�QGHNL
Praktiker Bau und Heim Werkermaerkte AG’ye ait olan ve bildirim tarihi
LWLEDUL\OH� 7�UNL\H¶GH� KLoELU� HWNLQOL÷L� EXOXQPD\DQ� YH� \DSÕ� HOHPDQODUÕ
PDUNHWoLOL÷L� SD]DUÕQGD� IDDOL\HW� J|VWHUHFHN� RODQ� 3UDNWLNHU� <DSÕ
0DO]HPHOHUL�$�ù�¶QLQ�KLVVHOHULQLQ����¶VLQLQ�0LJURV�7�UN�7�$�ù��WDUDIÕQGDQ
LNWLVDEÕ�
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-  Toplam hisselerinin %99.64’ü Metro AG’nin kontrolünde
bulunan Adler Modamaerkte GmbH’ya ait olan ve bildirim tarihi itibariyle
7�UNL\H¶GH� KLoELU� HWNLQOL÷L� EXOXQPD\DQ� YH� JL\LP� PDUNHWoLOL÷L� SD]DUÕQGD
IDDOL\HW�J|VWHUHFHN�RODQ�$GOHU�0RGD�7LF��$�ù�¶QLQ�KLVVHOHULQLQ����¶VLQLQ
0LJURV�7�UN�7�$�ù��WDUDIÕQGDQ�LNWLVDEÕ�

- Toplam hisselerinin %99.64’ü Metro AG’nin kontrolündeki Real
SB Warenhaus GmbH’a ait olan ve bildirim tarihi itibariyle Türkiye’de
KLoELU� HWNLQOL÷L� ROPD\DQ� YH� JÕGD� D÷ÕUOÕNOÕ� SHUDNHQGH� WLFDUHW� SD]DUÕQGD
IDDOL\HW� J|VWHUHFHN� RODQ� 5HDO� 0DUNHW� $�ù�¶QLQ� KLVVHOHULQLQ� ���¶VLQLQ
0LJURV�7�UN�7�$�ù��WDUDIÕQGDQ�LNWLVDEÕ�

�� 'DKD� |QFH� 0HWUR� $*¶\H� ED÷OÕ� OLPLWHG� úLUNHWOHU� RODUDN� IDDOL\HW
J|VWHUHQ� 0HWUR� %DNÕUN|\� /WG��� 0HWUR� .DGÕN|\� /WG��� 0HWUR� $QNDUD� /WG��
0HWUR� %XUVD� /WG�� YH� 0HWUR� ø]PLU� /WG�� �QYDQOÕ� úLUNHWOHU� LOH� GDKD� VRQUD
IDDOL\HWH�JLUHQ�0HWUR�$GDQD�0DUNHWL�KLVVHOHULQLQ����¶ÕQÕQ�0HWUR�$OÕúYHULú
+L]PHWOHUL� 7LF�� YH� 6DQ�� $�ù�¶QH� DLW� RODQ� 0HWUR� *URVVPDUNHW� %DNÕUN|\
$OÕúYHULú�+L]PHWOHUL�7LF��/WG��ùWL�¶QH�GHYUHGLOGL÷L�YH�V|]�NRQXVX���PDUNHWL
E�Q\HVLQGH�WRSOD\DQ�YH�JÕGD�D÷ÕUOÕNOÕ�SHUDNHQGH�WLFDUHW�SD]DUÕQGD�IDDOL\HW
J|VWHUHQ� 0HWUR� *URVVPDUNHW� %DNÕUN|\� $OÕúYHULú� +L]PHWOHUL� 7LF�� /WG�
ùWL�¶QLQ�KLVVHOHULQLQ����¶VLQLQ�0LJURV�7�UN�7�$�ù��WDUDIÕQGDQ�LNWLVDEÕ�

��0LJURV�7�UN�7�$�ù�� WDUDIÕQGDQ� LúOHWLOHQ� YH� DQODúPD�|QFHVL� D\UÕ
ELU� W�]HO� NLúLOL÷H�VDKLS�ROPD\DQ�YH�RUWDODPD�VDWÕú� DODQÕ� ����Pð� RODQ� ��
DGHW�³ùRN´�DGÕ�DOWÕQGDNL�JÕGD�D÷ÕUOÕNOÕ�SHUDNHQGH�WLFDUHW�SD]DUÕQGD�IDDOL\HW
J|VWHUHQ�PDUNHWOHULQ�VHUPD\H�YH� IDDOL\HWOHULQL�NDSVD\DFDN�ùRN�8FX]OXN
0DUNHWOHUL�$�ù��DGÕ\OD�ELU�úLUNHW�NXUXODFD÷Õ�YH�EX�úLUNHWLQ�����KLVVHVLQLQ
0HWUR�$*�WDUDIÕQGDQ�LNWLVDEÕ�

úHNOLQGH� JHUoHNOHúHFH÷L� DQODúÕOPÕú� YH� \DSÕODQ� GH÷HUOHQGLUPH� YH
J|U�úPHOHU�VRQXFXQGD�

.$5$5
0LJURV�7�UN�7�$�ù�� LOH�0HWUR�$*� WDUDIÕQGDQ�ROXúWXUXODFDN��� D\UÕ

RUWDN�JLULúLPGHQ�
��<DSÕ�HOHPDQODUÕ�PDUNHWoLOL÷L�SD]DUÕQGD� IDDOL\HW�J|VWHUHFHN�RODQ

3UDNWLNHU�<DSÕ�0DO]HPHOHUL�$�ù�� LOH�JL\LP�PDUNHWoLOL÷L�SD]DUÕQGD� IDDOL\HW
J|VWHUHFHN�RODQ�$GOHU�0RGD�7LF��$�ù���]HULQGH�ROXúWXUXODFDN���D\UÕ�RUWDN
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JLULúLPLQ�� LOJLOL��U�Q�SL\DVDVÕQGD� WRSODP�FLURODUÕ� YH�SD]DU�SD\ODUÕ� \|Q�\OH
�����VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ��¶QFL�PDGGHVL� YH
EX�NDQXQD�GD\DQÕODUDN�oÕNDUÕODQ��������VD\ÕOÕ�7HEOL÷¶LQ����QF��PDGGHVL
NDSVDPÕQGD�EXOXQPDGÕ÷Õ�

�� *ÕGD� D÷ÕUOÕNOÕ� SHUDNHQGH� WLFDUHW� SD]DUÕQGD� IDDOL\HW� J|VWHUHFHN
RODQ� ùRN� 8FX]OXN� 0DUNHWOHUL� $�ù��� 5HDO� 0DUNHW� $�ù�� YH� 0HWUR
*URVVPDUNHW� %DNÕUN|\� $OÕúYHULú� +L]PHWOHUL� /WG�� ùWL�� �]HULQGH
ROXúWXUXODFDN� �� D\UÕ� RUWDN� JLULúLPLQ� LVH�� LOJLOL� �U�Q� SL\DVDVÕQGDNL� WRSODP
FLURODUÕ�YH�SD]DU�SD\ODUÕ�\|Q�\OH�������VD\ÕOÕ�.DQXQ¶XQ���QFL�PDGGHVLQH
GD\DQÕODUDN� oÕNDUÕODQ� YH� ����������� WDULKLQGH� \�U�UO�÷H� JLUHQ� ³������
VD\ÕOÕ� 5HNDEHW� .XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH
'HYUDOPDODU�+DNNÕQGD�7HEOL÷´�NDSVDPÕQGD�ELUHU�RUWDN�JLULúLP��ELUOHúPH�
ROGX÷X��DQFDN��JÕGD�D÷ÕUOÕNOÕ�SHUDNHQGH� WLFDUHW�SL\DVDVÕQGD� ILLOL�GXUXPGD
\DúDQDQ� \R÷XQ� UHNDEHW�� SD]DUD� JLULú� HQJHOOHULQLQ� |QHPVHQPH\HFHN
VHYL\HOHUGH� ROPDVÕ� YH� EX� SD]DUGDQ� E�\�N� |OoHNOL� SHUDNHQGHFL
NXUXOXúODUÕQ�DOGÕNODUÕ�SD\ÕQ�JLWWLNoH�DUWDQ�ELU�WUHQG�J|VWHUPHVLQLQ�JHWLUGL÷L
SRWDQVL\HO� UHNDEHW� RODQDNODUÕ� QHGHQL\OH�� EDKVH� NRQX� RUWDN� JLULúLPOHU
QHWLFHVLQGH�� JHUHN� WDUDIODUÕQ� EHUDEHU� EXOXQGXNODUÕ� LOOHU� ED]ÕQGD� JHUHNVH
W�P�7�UNL\H�|OoH÷LQGH�������VD\ÕOÕ�.DQXQ¶XQ���QFL�PDGGHVLQGH�EHOLUWLOHQ
UHNDEHWLQ�|QHPOL�|Oo�GH�D]DOWÕOPDVÕQÕQ�V|]�NRQXVX�ROPDGÕ÷Õ��|WH�\DQGDQ�
KHU� LNL� DQD� úLUNHWLQ� �0HWUR� $*�� 0LJURV� 7�UN� 7�$�ù���� ùRN� 8FX]OXN
0DUNHWOHUL� $�ù��� 5HDO� 0DUNHW� $�ù�� YH� 0HWUR� *URVVPDUNHW� %DNÕUN|\
$OÕúYHULú�+L]PHWOHUL�/WG��ùWL���]HULQGH�ROXúWXUDFDNODUÕ���D\UÕ�RUWDN�JLULúLPOH
D\QÕ�FR÷UDIL�SD]DUGD��LO�YH�LOoH�PHUNH]OHUL��\HU�DOPDVÕQÕQ��EX�RUWDN�JLULúLPL
UHNDEHWL�VÕQÕUOD\DQ��LúELUOL÷L�GR÷XUXFX�ELU�DQODúPD\D�G|Q�úW�UHFH÷L�

Bu nedenle 0(752� $*�0ø*526� 7h5.� 7�$�ù�� RUWDN� JLULúLP
LúOHPOHULQH�� ������� VD\ÕOÕ� 7HEOL÷¶LQ� �¶QFÕ� PDGGHVLQLQ� �� �QF�� IÕNUDVÕ
X\DUÕQFD��V|]�NRQXVX�RUWDN�JLULúLP�DQODúPDVÕ�\�U�UO�NWH�NDOGÕ÷Õ� V�UHFH�
KHU� LNL� DQD� úLUNHWLQ� �0HWUR��0LJURV�� RUWDN� JLULúLPOH� EHUDEHU� D\QÕ� FR÷UDIL
SD]DUGD�GR÷UXGDQ�YH\D�GROD\OÕ� LOJLOL��U�Q�SL\DVDVÕQD�JLUPHPHVLQH��GL÷HU
ELU� LIDGH\OH�� 0HWUR� $*� YH\D� 0LJURV� 7�UN� 7�$�ù¶QGHQ� DQFDN� \DOQÕ]FD
ELULQLQ�RUWDN�JLULúLPOH�7�UNL\H¶GHNL�KHUKDQJL�ELU� LO� YH\D� LOoH�PHUNH]LQGHNL
LOJLOL� �U�Q� SL\DVDVÕQGD� IDDOL\HW� J|VWHUHELOPHVL� NRúXOX\OD� L]LQ
YHULOPHVLQH��EX�NRúXOD�X\JXQ�KDUHNHW�HGLOPHPHVL�KDOLQGH��D\NÕUÕOÕ÷ÕQ
JHUoHNOHúWL÷L�WDULKWHQ�LWLEDUHQ�V|]NRQXVX�RUWDN�JLULúLPLQ������VD\ÕOÕ
.DQXQ¶XQ��¶�QF��PDGGHVL�NDSVDPÕQGD�UHNDEHWL�VÕQÕUOD\DQ�ELU�DQODúPD
VD\ÕODFD÷Õ� YH� UH¶VHQ�|Q� DUDúWÕUPD� YH�YH\D� VRUXúWXUPD� DoÕODFD÷ÕQÕQ
ELOGLULOPHVLQH�2<d2./8ö8�LOH�NDUDU�YHULOPLúWLU�
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'RV\D� .RQXVX�� '86$� (QG�VWUL\HO
øSOLN�6DQ��YH�7LF��$�ù�¶QLQ�.25'6$
.RUG� %H]L� 6DQ�� YH� 7LF�� $�ù�
WDUDIÕQGDQ� GHYUDOÕQPDVÕ� LúOHPLQH
L]LQ�YHULOPHVL�

.DUDU��1R �������������

.DUDU��7DULKL ��03.03.1999
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5DSRUW|UOHULQ� *|U�ú��� %LOGLULPH� NRQX� GHYLU� LúOHPLQH� L]LQ� YHULOPHVL
JHUHNWL÷L�

'(ö(5/(1'ø50(
DUSA� (QG�VWUL\HO� øSOLN� 6DQ�� YH� 7LF�� $�ù�� �'86$�¶QLQ� .25'6$

.RUG�%H]L�6DQ��YH�7LF��$�ù���.25'6$��WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQH
L]LQ� YHULOPHVL� WDOHEL� LOH� .XUXP� ND\ÕWODUÕQD� HQ� VRQ� ����������� WDULK�� ���
VD\Õ� LOH� LQWLNDO� HWPLú� RODQ� %HNLU� 62<7h5.� YH� %�OHQW� 6$9$ù� LP]DOÕ
ELOGLULP� �]HULQH�� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ¶XQ
�¶QFL� PDGGHVL� LOH� ������� VD\ÕOÕ� 5HNDEHW� .XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ
*HUHNHQ� %LUOHúPH� YH� 'HYUDOPDODU� +DNNÕQGD� 7HEOL÷¶LQ� LOJLOL� K�N�POHUL
X\DUÕQFD��5DSRUW|UOHU�ùDKLQ�<$98=�YH�0HOWHP�%$ö,ù�WDUDIÕQGDQ�\DSÕODQ
LQFHOHPH� VRQXFX� G�]HQOHQHQ� ����������� WDULK�� '����ù�<$������� VD\ÕOÕ
'HYUDOPD� gQ� øQFHOHPH� 5DSRUX¶QX� LoHUHQ� ����������� WDULK�
5(.�������������� VD\ÕOÕ� %DúNDQOÕN� |QHUJHVL�� ������ VD\ÕOÕ� .XUXO� WRSODQWÕ
J�QGHPLQLQ��¶QFL�VÕUDVÕQGD�HOH�DOÕQPÕúWÕU�

'HYUDOPD� LúOHPLQH� NRQX� LOJLOL� �U�Q� SD]DUODUÕ�� ³HQG�VWUL\HO
X\JXODPDODU� LoLQ� NXOODQÕODQ� \�NVHN� GHVLWH[OL� YH� PXNDYLP� QD\ORQ� LSOLN
(naylon 6 ve naylon 6.6), bu iplikten üretilen kord bezi ve MRG
�0HFKDQLFDO� 5XEEHU� *RRGV�� �UHWLPLQGH� NXOODQÕODQ� HQG�VWUL\HO� EH]OHU´
SD]DUODUÕGÕU�

'HYUDOPD� LúOHPL� VRQXFXQGD� HWNLOHQHFHN� SD]DUODU� LVH�
.25'6$¶QÕQ� �UHWWL÷L� NRUG� EH]L� YH� GL÷HU� HQG�VWUL\HO� EH]OHULQ� �UHWLP
V�UHFLQGH�NXOODQÕOGÕ÷Õ�WHNHUOHN�ODVWL÷L�YH�NRQYH\|U�EDQGÕ�SD]DUODUÕGÕU�

'L÷HU�WDUDIWDQ��GHYUDOPD�LúOHPLQH�WDUDI�RODQ�WHúHEE�VOHU��UHWLP�YH
SD]DUODPD� IDDOL\HWOHULQL� 7�UNL\H�JHQHOLQGH� \�U�WPHNWHGLUOHU�� øOJLOL� �U�QOHU
DoÕVÕQGDQ� UHNDEHW� NRúXOODUÕQÕQ� YH� JLULú� HQJHOOHULQLQ� E|OJHOHU� DUDVÕQGD
KLVVHGLOLU� GHUHFHGH� IDUNOÕ� ROPDPDVÕ� KXVXVX� GLNNDWH� DOÕQGÕ÷ÕQGD�� LOJLOL
FR÷UDIL�SD]DU�7�UNL\H�JHQHOL�RODUDN�EHOLUOHQPLúWLU�

%LOGLULPH� NRQX� GHYUDOPD� LúOHPLQLQ� DúDPDODUÕ� úX� úHNLOGH
JHUoHNOHúPHNWHGLU�

- '86$��6DEDQFÕ�*UXEX�LOH�$PHULNDQ�PHQúHOL�³(�,��'X3RQW�GH
1HPRXUV� DQG�&RPSDQ\´� YH� ED÷ODQWÕOÕ� WHúHEE�VOHUL� ³'X� 3RQW
Chemical and Energy Operations Inc.” (DCEO), “Du Pont De
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Nemours International S.A.” (DISA) ve “Du Pont De Nemours
,PPRELOLHUH� 6�$�´� �',06$�� DUDVÕQGD� HúLW� SD\� RUDQÕQD� �����
����J|UH�ROXúWXUXOPXú�YH�RUWDN�NRQWURO�LONHVLQH�J|UH�\|QHWLOHQ
ELU� úLUNHW� NRQXPXQGDGÕU�� 3L\DVD\D� VDWÕú� \DSPDPDNWD�� E�W�Q
�UHWLPLQL�RUWDNODUÕQD�VDWPDNWDGÕU�

- '86$¶QÕQ�VHUPD\HVL����.DVÕP������WDULKLQGH�DUWÕUÕOPÕúWÕU��%X
DUWÕUÕP� QHWLFHVLQGH� ³'X3RQW´�� '86$� �]HULQGHNL� SD\� RUDQÕQÕ
������¶H� oÕNDUPÕú�� DQFDN� ³+LVVHGDUODU� $QODúPDVÕ´QÕQ� LOJLOL
PDGGHOHUL� \�U�UO�NWH� NDOGÕ÷Õ� LoLQ� WHúHEE�V� �]HULQGHNL� RUWDN
NRQWURO�HVDVÕ�GH÷LúPHPLúWLU��6|]�NRQXVX�LúOHP�QLKDL�GHYUDOPD
LúOHPLQLQ�ELU�SDUoDVÕ�J|U�Q�P�QGHGLU�

- 'HYUDOPD� LúOHPL� VRQXoODQGÕNWDQ� VRQUD�� ³'X3RQW� *UXEX´
'86$¶GH�VDKLS�ROGX÷X�KLVVHOHU�NDUúÕOÕ÷ÕQGD�.25'6$¶GD����
SD\� VDKLEL� RODFDNWÕU�� .25'6$¶QÕQ� NDODQ� KLVVHOHULQLQ� ���¶VL
³6DEDQFÕ� *UXEX´QD� DLW� RODFDN� YH� ���¶VÕ� LVH� KDOND� DoÕN
RODFDNWÕU�

- 'HYUDOPD� LúOHPL� VRQXFXQGD�� '86$¶QÕQ� W�]HO� NLúLOL÷L� RUWDGDQ
NDONDFDN� YH� E�W�Q� Lú� YH� IDDOL\HWL� .25'6$� WDUDIÕQGDQ
üstlenilecektir.

- øúOHP�VRQUDVÕQGD�.25'6$¶QÕQ� �� NLúLOLN� \|QHWLP� NXUXOXQGD� �
WHPVLOFL�³6DEDQFÕ�*UXEX´�WDUDIÕQGDQ�YH���WHPVLOFL�LVH�³'X3RQW
*UXEX´� WDUDIÕQGDQ�EHOLUOHQHFHNWLU��%XQXQOD�ELUOLNWH�\DWÕUÕPODUÕQ
JHQLúOHWLOPHVL�� VHUPD\HQLQ� DUWÕUÕOPDVÕ�� GHYUDOPDODU�� WDKYLO
oÕNDUPDODUÕ� YH� DQD� V|]OHúPH� GH÷LúLNOL÷L� JLEL� NDUDUODUÕQ
DOÕQPDVÕQGD�R\ELUOL÷L�DUDQDFDNWÕU�

- 'HYUDOPD�DQODúPDVÕ�LOH�³'X3RQW�*UXEX´QD�VD÷ODQDQ�ELU� LúWLUD
KDNNÕ� LOH� LOHUGH� ³'X3RQW´� YH� ³6DEDQFÕ´� JUXSODUÕQÕQ� RUWDNOÕN
SD\ODUÕ�ELUELULQH�HúLW�RODELOHFHNWLU�

������� VD\ÕOÕ� 5HNDEHW� .XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ� *HUHNHQ
%LUOHúPH� YH�'HYUDOPDODU� +DNÕQGD� 7HEOL÷¶LQ� �¶QFL�PDGGHVLQLQ� �E�� EHQGL�
³+HUKDQJL�ELU�WHúHEE�V�Q�\D�GD�NLúLQLQ�GL÷HU�ELU�WHúHEE�V�Q�PDOYDUOÕ÷ÕQÕ
\DKXW� RUWDNOÕN� SD\ODUÕQÕQ� W�P�Q�� YH\D� ELU� NÕVPÕQÕ� \D� GD� NHQGLVLQH
\|QHWLPGH�KDN�VDKLEL�ROPD�\HWNLVL�YHUHQ�DUDoODUÕ�GHYUDOPDVÕ�YH\D�NRQWURO
HWPHVL´QL��GHYUDOPD�RODUDN�VD\PÕúWÕU�
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%LOGLULPH�NRQX�GHYUDOPD�LúOHPL��LúOHP�|QFHVL�³6DEDQFÕ�*UXEX´�YH
³'X3RQW� *UXEX´� WDUDIÕQGDQ� RUWDN� NRQWURO� HGLOHQ� '86$¶QÕQ�� DQD
WHúHEE�VOHULQGHQ� ³6DEDQFÕ� *UXEX´QD� ED÷OÕ� .25'6$� WDUDIÕQGDQ
GHYUDOÕQPDVÕ� YH� EX� LúOHPL� P�WHDNLS� .25'6$¶QÕQ� ELUWDNÕP� LPWL\D]ODUD
VDKLS�����RUDQÕQGDNL�KLVVHVLQLQ�³'X3RQW�*UXEX´QD�GHYUHGLOPHVL� LúOHPL�
�������VD\ÕOÕ�7HEOL÷�NDSVDPÕQD�JLUPHNWHGLU�

'HYUDOPD� WDUDIODUÕQÕQ� ����� \ÕOÕ� LWLEDUL\OH� LOJLOL� �U�Q� SD]DUODUÕQGD
D\UÕ� D\UÕ� YH� WRSODP� FLURODUÕ� LOH� SD]DU� SD\ODUÕ� J|]|Q�QH� DOÕQGÕ÷ÕQGD�
GHYUDOPD� LúOHPLQLQ� EX� LúOHPH� WDUDI� RODQ� WHúHEE�VOHULQ� 7�UNL\H¶GH� HOGH
HWWLNOHUL� FLURODUÕ� \|Q�\OH� GH÷LO�� IDNDW� SD]DU� SD\ODUÕ� \|Q�\OH� ������� VD\ÕOÕ
7HEOL÷�NDSVDPÕQD�JLUGL÷L�DQODúÕOPDNWDGÕU�

'HYUDOPD� LúOHPLQH� WDUDI� RODQ� WHúHEE�VOHUGHQ� '86$�� �UHWWL÷L� YH
NRUG�EH]L��UHWLPLQGH�NXOODQÕODQ�\�NVHN�GHVLWH[OL�YH�PXNDYLP�QD\ORQ� LSOLN
�U�QOHULQL�\DOQÕ]FD�.25'6$¶\D�SD]DUODPDNWDGÕU�

.25'6$¶QÕQ�'86$¶\Õ�GHYUDOPDVÕ� LOH��'86$¶QÕQ�\�NVHN�GHVLWH[OL
ve mukavim naylon 6.6 endüstriyel iplik üretme faaliyeti KORDSA’ya
JHoHFHNWLU��'HYLU�|QFHVLQGH��.25'6$¶QÕQ�EX��UHWLPL��NHQGL�NRUG�EH]L�YH
05*� LoLQ� HQG�VWUL\HO� EH]OHU� �UHWLPL� LoLQ� NXOODQPD\Õ� YH� EXQXQ� GÕúÕQGD
NDODQ��UHWLPL�GH�SD]DUODPD\Õ�DPDoODGÕ÷Õ�ELOGLULOPLúWLU�

'HYUDOPD� LúOHPL� |QFHVLQGH�� ',06$�� '&(2� YH� ',6$� DGOÕ
WHúHEE�VOHUL� NRQWURO� HGHQ� ³'X3RQW� *UXEX´QXQ� $YUXSD�� 2UWDGR÷X� YH
$IULND� SD]DUODUÕQGD� \DSWÕ÷Õ� \�NVHN� WHVLWH[OL� YH� PXNDYLP� QD\ORQ� ���
HQG�VWUL\HO� LSOLN� LúL� LOH� LOJLOL� YDU� RODQ� W�P� NRQWUDWODUÕQÕQ� YH� P�úWHUL
LOLúNLOHULQLQ�'86$¶\D�WUDQVIHU�HGLOHFH÷L�EHOLUWLOPLúWLU�

6DEDQFÕ�*UXEX¶QXQ� ED÷ODQWÕOÕ� WHúHEE�V��.25'6$¶QÕQ� NRUG� EH]L
SD]DUÕQGDNL�SD]DU�SD\Õ�\DNODúÕN��«�¶WLU��7DOHELQ�JHUL�NDODQ�NÕVPÕ� LWKDODW
\ROX�LOH�NDUúÕODQPÕúWÕU���.RUG�EH]LQL�LWKDO�HGHQ�ILUPDODUGDQ�/LVD�ILUPDVÕQÕQ
SD]DU� SD\Õ� �«�� ROXS� EXQXQ� GÕúÕQGD� 5RJRVLQ��«�� YH� 7RQJ� <DQJ� LVH
�«�� SD]DU� SD\ÕQD� VDKLSWLU�� %X� YHULOHUGHQ� KDUHNHWOH� SD]DUGD� WHN� �UHWLFL
RODQ� .25'6$¶QÕQ� KDNLP� GXUXPGD� ROGX÷X� DoÕNWÕU�� .25'6$¶QÕQ� GL÷HU
�U�Q��RODQ�05*�LoLQ�HQG�VWUL\HO�EH]OHUGH�LVH�\DNODúÕN��«�¶OLN�ELU�SD]DU
SD\Õ� EXOXQPDNWDGÕU�� %X� SD]DUGD� IDDOL\HW� J|VWHUHQ� WHúHEE�VOHUGHQ
.LPWHNV¶LQ�SD]DU�SD\Õ��«�YH�g]HU�%DQW� ILUPDVÕQÕQ�SD]DU�SD\Õ� LVH��«�
GROD\ODUÕQGDGÕU�� .25'6$�� 05*� LoLQ� HQG�VWUL\HO� EH]OHU� SD]DUÕQGD� GD
KDNLP�NRQXPGD�EXOXQPDNWDGÕU��³6DEDQFÕ�*UXEX��LOH�³'X3RQW�*UXEX´QXQ



5(.$%(7�'HUJLVL192

RUWDN� JLULúLPL� '86$¶QÕQ� LVH� \DNODúÕN� �«�� GROD\ODUÕQGD� ELU� SD]DU� SD\Õ
EXOXQPDNOD�ELUOLNWH��UHWLPLQ�WDPDPÕQÕ�RUWDNODUÕQD�VDWPDNWDGÕU�

%LU� �U�Q�Q� �UHWLP� V�UHFLQLQ� IDUNOÕ� DúDPDODUÕQGD� \HU� DODQ
WHúHEE�VOHULQ� ELUOHúPHVL� RODUDN� WDQÕPODQDELOHFHN� RODQ� GLNH\
\R÷XQODúPDODU� SD]DU� \DSÕVÕQÕ� GR÷UXGDQ� GH÷LúWLUPHPHNWHGLU�� %XQXQOD
ELUOLNWH�|QHPOL� JLULú�HQJHOOHUL� \DUDWÕFÕ� YH� UHNDEHWWH�GH]DYDQWDMODU� \DUDWÕFÕ
HWNLOHU�GR÷XUDELOPHNWHGLU�

%LOGLULP� NRQXVX� GHYUDOPD� LúOHPL� LOJLOL� SD]DUODUGD� \DSÕVDO� ELU
GH÷LúLNOL÷H� \RO� DoPDPDNWDGÕU�� 1LWHNLP� GHYUDODQ� WHúHEE�V� .25'6$¶QÕQ
WHGDULNoLVL� NRQXPXQGDNL� GHYUDOÕQDQ� '86$� �UHWWL÷L� PDOODUÕ�� 7�UNL\H
SD]DUÕQGD� \DOQÕ]FD� .25'6$¶\D� VDWPDNWD�� RUWDNODUÕ� GÕúÕQGDNL
WHúHEE�VOHUH� VDWÕú� \DSPDPDNWDGÕU�� 'ROD\ÕVÕ\OD� V|]� NRQXVX� GHYLU
LúOHPLQLQ� SD]DU� SD\ÕQÕ� DUWÕUÕFÕ� ELU� HWNLVL� EXOXQPDPDNWD� YH� EXQD� SDUDOHO
RODUDN� LOJLOL� SD]DUODUGD� UHNDEHWLQ� |QHPOL� |Oo�GH� D]DOPDVÕ� VRQXFXQX
GR÷XUDQ� ELU� \R÷XQODúPD� QLWHOL÷LQL� WDúÕPDPDNWDGÕU�� <�NVHN� WHNQRORML� YH
\DSÕODFDN�\DWÕUÕPÕQ�E�\�NO�÷��GÕúÕQGD�SD]DUD�JLULúL�HQJHOOH\HQ�ELU�XQVXU
EXOXQPDPDNWDGÕU�� 6|]� NRQXVX� GHYLU� LúOHPL�� WHNHUOHN� ODVWL÷L� �UHWLFLOHULQLQ
\�NVHN� GHVLWH[OL� YH� PXNDYLP� QD\ORQ� ���� HQG�VWUL\HO� LSOLN� DOÕS� EXQX
NRQYHUW|UOHUGH� LúOHWPHOHUL� \HULQH�� GLUHNW� � NRUG� EH]L� DOPD\D� \|QHOPHOHUL
úHNOLQGH� G�Q\D� SD]DUODUÕQGD� PH\GDQD� JHOHQ� H÷LOLPOHUH� GH� X\JXQOXN
göstermektedir.

*HUoHNOHúHFHN�GHYLU�LúOHPL��³6DEDQFÕ�*UXEX´�YH�³'X3RQW�*UXEX´
DUDVÕQGD� \�NVHN� GHVLWH[OL� YH� PXNDYLP� QD\ORQ� ���� HQG�VWUL\HO� LSOLN
DODQÕQGD�PHYFXW�RODQ�RUWDNOÕ÷ÕQ��NRUG�EH]L�YH�05*�LoLQ�HQG�VWUL\HO�EH]OHU
SD]DUODUÕQD� GD� JHQLúOHPHVL� YH� HVDV� LWLEDUL\OH� WDUDIODUÕQ� NDUúÕOÕNOÕ� RODUDN
ELUELUOHULQLQ� ³NQRZ�KRZ´ODUÕQGDQ� \DUDUODQPDVÕ� VRQXFXQD� \RO� DoDFDNWÕU�
'DKD�|QFHGHQ�NXUXOPXú�ELU�RUWDNOÕ÷ÕQ�WDUDIODUÕ�GH÷LúPHPHNWH��RUWDNOÕ÷ÕQ
NDSVDPÕ�JHQLúOHPHNWHGLU�

6218d
'86$�(QG�VWUL\HO�øSOLN�6DQ��YH�7LF��$�ù�¶QLQ�.25'6$�.RUG�%H]L

6DQ�� YH� 7LF�� $�ù�� WDUDIÕQGDQ� GHYUDOÕQPDVÕ�� ������� VD\ÕOÕ� 5HNDEHW
.XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH� 'HYUDOPDODU� +DNNÕQGD
7HEOL÷�NDSVDPÕQGD�ELU�GHYUDOPD� LúOHPL�ROPDNOD�ELUOLNWH��EX� LúOHPLQ�����
VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ¶XQ� �¶QFL� PDGGHVL
DQODPÕQGD�ELU�KDNLP�GXUXP�\DUDWPDGÕ÷Õ�YH\D�PHYFXW�ELU�KDNLP�GXUXPX
J�oOHQGLUPHGL÷L�YH�EXQXQ�VRQXFXQGD��ONHQLQ�E�W�Q��\DKXW�ELU�NÕVPÕQGD
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KHUKDQJL� ELU� PDO� YH\D� KL]PHW� SL\DVDVÕQGDNL� UHNDEHWLQ� |QHPOL� |Oo�GH
D]DOWÕOPDVÕ� VRQXFXQX� GR÷XUXFX� QLWHOLNWH� ROPDGÕ÷Õ� NDQDDWLQH� YDUÕODUDN�
ELOGLULPH� NRQX� GHYLU� LúOHPLQH� L]LQ� YHULOPHVLQH� 2<%ø5/øöø� LOH� NDUDU
YHULOPLúWLU�

'RV\D� .RQXVX�� (UEDN�8OXGD÷
0HúUXEDW� YH� *ÕGD� 6DQ�� $�ù�¶QLQ
8OXGD÷�0DGHQ�6XODUÕ�7�UN�/WG��ùWL��YH
%XUVD�8OXGD÷�0HúUXEDW� 6DQ�� YH� 7LF�
$�ù�� WHúHEE�VOHULQL� GHYUDOPDVÕ� LOH
LOJLOL� RODUDN� \DSÕODQ� PHQIL� WHVSLW
EDúYXUXVX�

.DUDU��1R �������������

.DUDU��7DULKL ��03.03.1999
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5DSRUW|UOHULQ� *|U�ú��� ����� VD\ÕOÕ� \DVDQÕQ� �¶LQFL� PDGGHVL� JHUH÷LQFH
V|]NRQXVX�LúOHPH�PHQIL�WHVSLW�EHOJHVL�YHULOPHVLQLQ�X\JXQ�RODFD÷Õ�

'(ö(5/(1'ø50(
(UEDN�8OXGD÷� 0HúUXEDW� YH� *ÕGD� $�ù��(UEDN�8OXGD÷�¶QLQ� 8OXGD÷

0DGHQ�6XODUÕ�7�UN�/WG��ùWL�� �8OXGD÷�0DGHQ��YH�%XUVD�8OXGD÷�0HúUXEDW
6DQ��YH�7LF��$�ù�� �%XUVD�8OXGD÷��KLVVHOHULQL� GHYUDOPDVÕQD� LOLúNLQ� LúOHPH
PHQIL� WHVSLW� EHOJHVL� YHULOPHVL� WDOHEL� LOH� .XUXP� ND\ÕWODUÕQD� ����������
WDULK������VD\Õ�LOH�LQWLNDO�HWPLú�RODQ�1XUDQ�.,=,/�YH�6�OH\PDQ�78ö7(.ø1
LP]DOÕ� PHQIL� WHVSLW� WDOHEL� �]HULQH�� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ
+DNNÕQGD� .DQXQ¶XQ� �� YH� �¶LQFL� PDGGHOHUL� X\DUÕQFD�� 5DSRUW|UOHU� <�NVHO
.$<$� YH� +DNDQ� 6$%81&8� WDUDIÕQGDQ� \DSÕODQ� LQFHOHPH� VRQXFX
G�]HQOHQHQ� ����������� WDULK�� '����<�.������� VD\ÕOÕ� 0HQIL� 7HVSLW� gQ
øQFHOHPH� 5DSRUX¶QX� LoHUHQ� ����������� WDULK�� 5(.�������������� VD\ÕOÕ
%DúNDQOÕN� |QHUJHVL�� ������ VD\ÕOÕ� .XUXO� WRSODQWÕ� J�QGHPLQLQ� �¶LQFL
VÕUDVÕQGD�HOH�DOÕQPÕúWÕU�

6|]NRQXVX�GHYUDOPD� LúOHPL� |QFHOLNOH� LOJLOL� �U�Q�SD]DUÕ� DoÕVÕQGDQ
HOH�DOÕQGÕ÷ÕQGD�
 7LFDUL�LoHFHN�SD]DUÕ��\R÷XQ�ELU��U�Q�IDUNOÕODúPDVÕQÕQ�EXOXQGX÷X�YH
SD]DUGDNL�oRN�VD\ÕGD�PDUND�DUDVÕQGD�NDORUL�PLNWDUÕ��DONRO�RUDQÕ��UHQN��WDW�
JD]OÕOÕN� YH� EHVLQ� GH÷HUL� JLEL� EDNÕPODUGDQ� |QHPOL� IDUNODUÕQ� J|]OHQGL÷L� ELU
SD]DUGÕU�� 7�NHWLP� YH� LNDPH� NDOÕSODUÕQÕQ� NLúLGHQ� NLúL\H� GH÷LúWL÷L� V|]
NRQXVX� SD]DUGD�� NHVLQ� VÕQÕUODUÕ� RODQ� �U�Q� NDWHJRULOHUL� RUWD\D� NR\PDN
oldukça güç görünmektedir. Söz konusu pazarda marka sahipleri ve
úLúHOHPH� úLUNHWOHUL� EHOOL� ELU� LoHFHN� WLSLQGHQ� GL÷HULQH� NROD\OÕNOD
JHoWLNOHULQGHQ�DU]�\|Q�\OH�GH�LNDPH�RODQDNODUÕ�EXOXQPDNWDGÕU�

$QFDN�� ELOGLULPH� NRQX� GHYUDOPD� V|]� NRQXVX� ROGX÷XQGD� LOJLOL
SD]DUÕQ�WLFDUL�LoHFHN�SD]DUÕ�JLEL�ROGXNoD�JHQLú�RODUDN�WDQÕPODQPDVÕ�\HULQH
\XNDUÕGDNL� DoÕNODPDODU� GLNNDWH� DOÕQDUDN� EX� SD]DUÕQ� JLWWLNoH� GDUDODQ� DOW
VHJPHQWOHULQGHQ� RODQ� DONROV�]� LoHFHNOHU� VHJPHQWLQGH� JD]OÕ� DONROV�]
içecekler� YH� EXQD� LODYH� RODUDN� GD� VRGD� RODUDN� WDQÕPODQPDVÕ� \HULQGH
RODFDNWÕU�� d�QN��� KHU� QH� NDGDU� WLFDUL� LoHFHN� �UHWLPLQGH� WHNQLN� VÕQÕUODU
|QHPVL]� GHQHFHN� NDGDU� HWNLVL]�� W�NHWLP� YH� LNDPH� NDOÕSODUÕ� GD� �U�Q
NDWHJRULOHULQLQ�oRN�NHVLQ�oL]JLOHUOH�D\UÕOPDVÕQGD�]RUODúWÕUÕFÕ�ROVD�GD��JD]OÕ
DONROV�]� LoHFHNOHU�� oRN� HWNLQ� YH� \D\JÕQ� ELU� GD÷ÕWÕP� D÷ÕQD� GX\XODQ
JHUHNVLQLP�YH�VDWÕúODUÕQ��U�QH��|]HOOLNOH�PDUND\D�ED÷OÕ�RODUDN�GH÷LúPHVL
JLEL� XQVXUODU� � QHGHQL\OH� GL÷HU� WLFDUL� LoHFHNOHUGHQ� D\UÕOPDNWDGÕU�� %X
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ED÷ODPGD�� EHOLUOL� ELU� PDUND� ROXúWXUPDN� YH� EX� PDUND� LPDMÕQÕ� WDQÕWPDN
DPDFÕ\OD�DúÕUÕ�PLNWDUODUGD�UHNODP�YH�SURPRV\RQ�JLGHUOHULQLQ�\DSÕOPDVÕ�GD
JD]OÕ� DONROV�]� LoHFHNOHULQ� GL÷HU� WLFDUL� LoHFHNOHUGHQ� D\UÕ� ELU� ³LOJLOL� �U�Q
SD]DUÕ´QÕQ�WDQÕPODQPDVÕQÕ�JHUHNWLUPHNWHGLU�

øOJLOL� � FR÷UDIL� SD]DU� DoÕVÕQGDQ� LVH�� GHYUDODQ� WDUDI� RODQ� (UEDN�
8OXGD÷� 7�UNL\H� JHQHOLQGH� LOJLOL� �U�QH� LOLúNLQ� GD÷ÕWÕP� D÷Õ� ROXúWXUPXú
ROPDNOD� ELUOLNWH�� GHYUDOÕQDQ� úLUNHW� RODQ� %XUVD� 8OXGD÷¶ÕQ� VDGHFH� %XUVD
LOLQGH� �UHWLOHQ� PHúUXEDWODUÕQ� VDWÕú� YH� GD÷ÕWÕPÕQÕ� \DSPDVÕ� J|]� |Q�QH
DOÕQGÕ÷ÕQGD�� LOJLOL� SD]DUÕQ� �ONH� ER\XWXQGD� GH÷LO�� %XUVD� LOL� LOH
VÕQÕUODQPDVÕQÕQ� \HULQGH� RODFD÷Õ�� o�QN�� GHYUDOPD� LúOHPL� VRQXFXQGD� EX
LOGH� GDKD� HWNLQ� ELU� GD÷ÕWÕP� D÷ÕQÕQ� ROXúWXUXODFD÷Õ�� GROD\ÕVÕ\OD� GD� DQÕODQ
LúOHPGHQ� \DOQÕ]FD� %XUVD� LOLQGHNL� JD]OÕ� DONROV�]� LoHFHN� VDWÕúODUÕQÕQ
HWNLOHQHFH÷L�DQODúÕOPDNWDGÕU�

'HYUDOPD�LúOHPL�HVDVWDQ�HOH�DOÕQGÕ÷ÕQGD��WDUDIODUÕQ�JHUHN�RUWDNOÕN
\DSÕODUÕQÕQ� JHUHNVH� \|QHWLP� NXUXOODUÕQÕQ� D\QÕ� úDKÕVODUGDQ� PH\GDQD
JHOGL÷L��GROD\ÕVÕ\OD�ELUELUOHULQGHQ�KXNXNHQ�ED÷ÕPVÕ]�RODQ�EX�WHúHEE�VOHULQ
HNRQRPLN�DoÕGDQ�ELUELULQH�ED÷ÕPOÕ�ROGXNODUÕ�YH�WHN�ELU�LNWLVDGL�ELUOLN�RODUDN
GH÷HUOHQGLULOPHOHUL� JHUHNWL÷L� DoÕNWÕU�� ������� VD\ÕOÕ� 5HNDEHW� .XUXOX¶QGDQ
ø]LQ�$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH�'HYUDOPDODU�+DNNÕQGD�7HEOL÷¶LQ��¶QFL
PDGGHVLQLQ� ³E´� EHQGL� NDSVDPÕQGD� ELU� GHYUDOPD� LoLQ� ED÷ÕPVÕ]� LNL
WHúHEE�V�Q� YDUOÕ÷ÕQÕQ� JHUHNWL÷L� |QJ|U�V�� ÕúÕ÷ÕQGD�� V|]NRQXVX� LúOHPLQ
HNRQRPLN�EDNÕPGDQ�ELU�E�W�Q�WHúNLO�HGHQ�WHN�ELU�WHúHEE�V��LOJLOHQGLUGL÷L
YH�EX�\�]GHQ�5HNDEHW�.XUXOX¶QGDQ�L]LQ�DOÕQPDVÕ�JHUHNHQ�ELU�GHYUDOPDQÕQ
V|]NRQXVX�ROPDGÕ÷Õ�DQODúÕOPDNWDGÕU�

'L÷HU� WDUDIWDQ�� EDúYXUX\D� NRQX� ELUOHúPH� LúOHPL� HNRQRPLN
EDNÕPGDQ� LNL� D\UÕ� WHúHEE�V� WDUDIÕQGDQ� JHUoHNOHúWLULOPLú� ROVD\GÕ� ELOH�
WDUDIODUÕQ� WRSODP�SD]DU�SD\Õ� YH�FLURODUÕQÕQ��������VD\ÕOÕ�7HEOL÷¶LQ��¶�QF�
PDGGHVLQGH� \HU� DODQ� SD]DU� SD\Õ� YH� FLUR� HúLNOHULQLQ� DOWÕQGD� NDOPDVÕ
QHGHQL\OH�� V|]NRQXVX� LúOHPLQ� \LQH� DQÕODQ� WHEOL÷� NDSVDPÕQGD
GH÷HUOHQGLULOHPH\HFH÷L�DQODúÕOPDNWDGÕU�

6218d
gQ� øQFHOHPH� 5DSRUX¶QGD� \HU� DODQ� ELOJL� YH� EHOJHOHU� LOH� \XNDUÕGD

|]HWOH�\HU�YHULOHQ�GH÷HUOHQGLUPHOHU�VRQXFXQGD�������VD\ÕOÕ�\DVDQÕQ��¶LQFL
PDGGHVL� JHUH÷LQFH� ELOGLULP� NRQXVX� LúOHPH� WDOHS� HGLOHQ� PHQIL� WHVSLW
EHOJHVLQLQ�YHULOPHVLQH�2<%ø5/øöø�LOH�NDUDU�YHULOPLúWLU�
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'RV\D� .RQXVX� (�,�'X3RQW� GH
1HPRXUV¶XQ� 7RQJNRRN� 6\QWKHWLF
)LEUHV� &R�� /WG�¶QLQ� HODVWLQ
DODQÕQGDNL�PDOYDUOÕ÷ÕQÕ�GHYUDOPDVÕ�

.DUDU��1R �����������

.DUDU��7DULKL ��28.01.1999

5DSRUW|UOHULQ� *|U�ú��� 'HYUDOPD� LúOHPLQLQ� SD]DUÕQ� JHQHO� \DSÕVÕQGD
HVDVOÕ� ELU� GH÷LúLNOLN� \DUDWPD\DFD÷Õ� YH� UHNDEHWLQ� |QHPOL� |Oo�GH
VÕQÕUODQGÕUÕOPD\DFD÷Õ� QHGHQL\OH� V|]NRQXVX� LúOHPH� L]LQ� YHULOHELOHFH÷L�
DQFDN� GHYUDODQ� WDUDIÕQ� KDOHQ� SD]DU� OLGHUL� ROPDVÕ� GROD\ÕVÕ\OD� VHNW|U�Q
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J|]OHP� DOWÕQGD� WXWXOPDVÕQÕQ� YH� QL\HW� PHNWXEXQGD� \HU� DODQ� \LUPL� \ÕOOÕN
UHNDEHW� \DVD÷Õ� V�UHVLQLQ� EHú� \ÕOGDQ� ID]OD� RODPD\DFD÷ÕQÕQ� WDUDIODUD
ELOGLULOPHVL�JHUHNWL÷L�

'(ö(5/(1'ø50(
E.I.Du Pont de Nemours’un Tongkook Synthetic Fibres Co.

/WG�¶QLQ�HODVWLQ�DODQÕQGDNL�PDOYDUOÕ÷ÕQÕ� GHYUDOPDVÕQD� L]LQ� YHULOPHVL� WDOHEL
LOH�� .XUXP� ND\ÕWODUÕQD� ����������� WDULK�� ����� VD\Õ� LOH� LQWLNDO� HWPLú� RODQ
$Y��ø]]HW�6ø1$1�LP]DOÕ�ELOGLULP��]HULQH�������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ
+DNNÕQGD�.DQXQ¶XQ��¶QFL�PDGGHVL�LOH��������VD\ÕOÕ�5HNDEHW�.XUXOX¶QGDQ
ø]LQ�$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH�'HYUDOPDODU�+DNNÕQGD�7HEOL÷¶LQ� LOJLOL
K�N�POHUL� � X\DUÕQFD�� 5DSRUW|UOHU� .HPDO� 7DKLU� 68� YH� 0�� +DOXN� $5,
WDUDIÕQGDQ� \DSÕODQ� LQFHOHPH� VRQXFX� G�]HQOHQHQ�� ����������� WDULK�
'����.�7�6������� VD\ÕOÕ� 'HYUDOPD� gQ� øQFHOHPH� 5DSRUX¶QX� LoHUHQ
�����������WDULK��5(.��������������VD\ÕOÕ�%DúNDQOÕN�|QHUJHVL�������VD\ÕOÕ
.XUXO�WRSODQWÕ�J�QGHPLQLQ��¶�QF��VÕUDVÕQGD�HOH�DOÕQPÕúWÕU�

'HYUDOPD� LúOHPL� VRQXFXQGD�7RQJNRRN�6\QWKHWLF�)LEUHV�&R�� /WG�
HODVWLQ� SD]DUÕQGDQ� WDPDPHQ� oHNLOHFHN� YH� úLUNHWLQ� EX� SL\DVDGDNL
IDDOL\HWOHUL� WDPDPHQ� (�,�� 'X3RQW� GH� 1HPRXUV� &R�¶QXQ� NRQWURO�� DOWÕQD
girecektir.

'HYUDOPD� LúOHPL�� WDUDIODUÕQ� 7�UNL\H¶GH� �UHWLP� PHUNH]LQH� VDKLS
ROPDPDODUÕQD� UD÷PHQ� LKUDFDW� \ROX\OD� 7�UNL\H� SD]DUÕQÕ� HWNLOHPHOHUL
QHGHQL\OH�������VD\ÕOÕ�.DQXQ�NDSVDPÕQD�JLUPHNWHGLU�

����� VD\ÕOÕ� .DQXQ¶XQ� �¶QFL� PDGGHVLQH� GD\DQÕODUDN� oÕNDUÕODQ
������� VD\ÕOÕ� 7HEOL÷¶LQ� �¶QFL� PDGGHVL�� ELUOHúPH� YH� GHYUDOPD� VD\ÕODQ
KDOOHUL�VÕUDODPÕúWÕU��%XQD�J|UH�³%D÷ÕPVÕ]�LNL�YH\D�GDKD�ID]OD�WHúHEE�V�Q
ELUOHúPHVL´� YH� ³+HUKDQJL� ELU� WHúHEE�V�Q� \D� GD� NLúLQLQ� GL÷HU� ELU
WHúHEE�V�Q� PDO� YDUOÕ÷ÕQÕQ� \DKXW� RUWDNOÕN� SD\ODUÕQÕQ� W�P�Q�� YH\D� ELU
NÕVPÕQÕ�\D�GD�NHQGLVLQH�\|QHWLPGH�KDN�VDKLEL�ROPD�\HWNLVL�YHUHQ�DUDoODUÕ
GHYUDOPDVÕ�YH\D�NRQWURO�HWPHVL´� IÕNUDODUÕ�J|]|Q�QH�DOÕQGÕ÷ÕQGD�ELOGLULPH
NRQX�LúOHPLQ�ELU�³GHYUDOPD´�LúOHPL�ROGX÷X�DQODúÕOPDNWDGÕU�

%LUOHúPH� YH� GHYUDOPDODUD� X\JXODQDFDN� SD]DU� SD\Õ� YH� FLUR� HúL÷L�
������� VD\ÕOÕ� 7HEOL÷¶LQ� ������� VD\ÕOÕ� 7HEOL÷� LOH� GH÷LúLN� �¶�QF�
PDGGHVLQGH�� ³hONHQLQ� WDPDPÕQGD� YH\D� ELU� E|O�P�QGH� LOJLOL� �U�Q
SL\DVDVÕQGD��WRSODP�SD]DU�SD\ODUÕQÕQ��SL\DVDQÕQ�����¶LQL�DúPDVÕ�KDOLQGH
YH\D� EX� RUDQÕ� DúPDVD� ELOH� WRSODP� FLURODUÕQÕQ� \LUPLEHú� WULO\RQ� 7�UN
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/LUDVÕ¶QÕ� DúPDVÕ� KDOLQGH�5HNDEHW� .XUXOX¶QGDQ� L]LQ� DOPDODUÕ� ]RUXQOXGXU�´
úHNOLQGH�EHOLUOHQPLúWLU�

'X3RQW� JUXEXQXQ� ����� \ÕOÕQGDNL� WRSODP� QHW� VDWÕú� UDNDPÕ�««��
$%'� 'RODUÕ�� LOJLOL� �U�Q� SD]DUÕQGDNL� 7�UNL\H� VDWÕú� UDNDPÕ� GD� $OPDQ
0DUNÕ
GÕU��«««««««�7/���øOJLOL�SD]DUGDNL�SD\Õ��PLNWDU�ED]ÕQGD���«�
GH÷HU�ED]ÕQGD���«¶WLU��'HYUDOÕQDQ�7RQJNRRN�WDUDIÕ� LVH�KHP�PLNWDU�KHP
GH� GH÷HU� ED]ÕQGD� SD]DUGD� � … ’lük bir paya sahip olup ilgili ürün
SD]DUÕQGDNL�7�UNL\H�VDWÕú�UDNDPÕ�«�$OPDQ�0DUNÕ
GÕU��«««««««7/��

<XNDUÕGD�\HU�YHULOHQ�ELOJLOHULQ� ÕúÕ÷ÕQGD��|Q� LQFHOHPH\H�NRQX�RODQ
GHYUDOPD� LúOHPLQLQ�� ������� VD\ÕOÕ� 7HEOL÷¶GH� \HU� DODQ� SD]DU� SD\Õ� HúL÷LQL
DúWÕ÷Õ�� EX� QHGHQOH� GH� .XUXO¶GDQ� L]LQ� DOÕQPDVÕQÕQ� ]RUXQOX� ROGX÷X
DQODúÕOPDNWDGÕU�

'HYUDOPD�LúOHPL�VRQXFXQGD�'X3RQW¶XQ�SD]DU�SD\ÕQÕQ�HQ�D]�� 45-
��� GROD\ODUÕQD� oÕNDFD÷Õ� YH� SD]DU� OLGHUOL÷L� NRQXPXQXQ� SHNLúHFH÷L
G�ú�Q�OPHNWHGLU��%XQXQOD�ELUOLNWH��QH�SD]DU�VÕUDODPDVÕQGD�QH�GH�SD]DUÕQ
JHQHO�\DSÕVÕQGD�KHUKDQJL�ELU�GH÷LúLNOLN�ROPDPDNWDGÕU��.DOGÕ�NL��GHYUDOPD
LúOHPLQLQ�JHUoHNOHúPHPHVL�GXUXPXQGD�GD��7RQJNRRN�úLUNHWLQLQ�SD]DUGDQ
oHNLOPH�GXUXPX�V|]NRQXVX�RODFDNWÕU�

'HYUDOPD� LúOHPLQLQ� JHUoHNOHúWL÷L� LOJLOL� �U�Q� SD]DUÕQÕQ� ROGXNoD
GLQDPLN�ROGX÷X�YH�\ÕO�LoLQGH�ELUoRN�ILUPDQÕQ�SD]DUD�JLULS�oÕNWÕ÷Õ��GHYUDOPD
LúOHPLQGHQ� VRQUD� SD]DU� \DSÕVÕQÕQ� oRN� ID]OD� GH÷LúPH\HFH÷L�� SD]DU
J�F�Q��|QHPOL�|Oo�GH�HOOHULQGH�EXOXQGXUDQ�$YUXSD�YH�$PHULNDQ�ILUPDODUÕ
DoÕVÕQGDQ� \HQL� GXUXPXQ� HVNLVLQGHQ� IDUNOÕ� ELU� úDEORQ� RUWD\D
oÕNDUPD\DFD÷Õ� J|]� |Q�QGH� EXOXQGXUXOGX÷XQGD�� GHYUDOPD� LúOHPLQLQ
�ONHGH� YH\D� �ONHQLQ� ELU� E|O�P�QGH� HWNLQ� UHNDEHWL� HQJHOOHPHGL÷L
VRQXFXQD�XODúÕOPÕúWÕU�

6218d
6|]NRQXVX� GHYLU� LúOHPL� VRQXFXQGD�� ����� VD\ÕOÕ� .DQXQ¶XQ� �¶QFL

PDGGHVLQGH�EHOLUWLOHQ��LOJLOL��U�Q�SD]DUÕQGD�KDNLP�GXUXP�\DUDWÕOPDVÕQD�\D
da bir hakim durumun güçlendirilmesine yönelik olarak, rekabetin önemli
|Oo�GH� D]DOWÕOPDVÕQÕQ� V|]NRQXVX� ROPD\DFD÷Õ� DQODúÕOGÕ÷ÕQGDQ�� $%'¶GH
\HUOHúLN� (�,�'X3RQW� GH� 1HPRXUV� úLUNHWLQLQ� *�QH\� .RUH¶GH� \HUOHúLN
7RQJNRRN� 6\QWKHWLF� )LEUHV� &R�� /WG�� úLUNHWLQL� GHYUDOPDVÕ� LúOHPLQH� L]LQ
YHULOPHVLQH�2<%ø5/øöø�LOH�NDUDU�YHULOPLúWLU�
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'RV\D�.RQXVX��9DWHNV�7HNVWLO�6DQ�
$�ù�� KLVVHOHULQLQ� ���¶LQLQ� ³3*,
1RQZRYHQV� %�9�´� WDUDIÕQGDQ
GHYUDOÕQPDVÕ�

'RV\D�1R ��'����ù�<������
.DUDU��1R �������������
.DUDU��7DULKL ��03.03.1999

5DSRUW|UOHULQ�*|U�ú���%LOGLULP�NRQXVX�GHYUDOPD�LúOHPLQH�L]LQ�YHULOPHVL
JHUHNWL÷L�

'(ö(5/(1'ø50(
9DWHNV� 7HNVWLO� 6DQ�� $�ù�� �9DWHNV�� KLVVHOHULQLQ� ���¶LQLQ

Hollanda’da kurulu ve faaliyet gösteren “PGI Nonwovens B.V.” (PGI)
WDUDIÕQGDQ� GHYUDOÕQPDVÕQD� L]LQ� YHULOPHVL� WDOHEL� LOH� .XUXP� ND\ÕWODUÕQD
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����������� WDULK������VD\Õ� LOH� LQWLNDO� HWPLú�RODQ�3*,� � YHNLOL�6ÕOD�<$98=
LP]DOÕ� ELOGLULP� �]HULQH�� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD
.DQXQ¶XQ� �¶QFL� PDGGHVL� LOH� ������� VD\ÕOÕ� 5HNDEHW� .XUXOX¶QGDQ� ø]LQ
$OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH� 'HYUDOPDODU� +DNNÕQGD� 7HEOL÷¶LQ� LOJLOL
K�N�POHUL� X\DUÕQFD�� 5DSRUW|UOHU� ùHINDW� <h.6(/� YH� .�UúDW� h1/h62<
WDUDIÕQGDQ� \DSÕODQ� LQFHOHPH� VRQXFX� G�]HQOHQHQ� ����������� WDULK�
'����ù�<������� VD\ÕOÕ� 'HYUDOPD� gQ� øQFHOHPH� 5DSRUX¶QX� LoHUHQ
����������� WDULK�� 5(.�������������� VD\ÕOÕ� %DúNDQOÕN� |QHUJHVL�� �����
VD\ÕOÕ�.XUXO�WRSODQWÕ�J�QGHPLQLQ��¶QFÕ�VÕUDVÕQGD�HOH�DOÕQPÕúWÕU�

6|]NRQXVX� GHYUDOPD� LúOHPL�� 9DWHNV¶LQ� WDPDPÕQD� VDKLS� ROGX÷X
KLVVHOHULQ� ���¶LQLQ� +ROODQGD¶GD� NXUXOX� RODQ� 3*,� WDUDIÕQGDQ� LNWLVDS
HGLOPHVL\OH� JHUoHNOHúHFHNWLU�� 'RV\D� PHYFXGX� ELOJL� YH� EHOJHOHUGHQ�
GHYUDOPD� LúOHPLQLQ� DPDFÕQÕQ�� 9DWHNV¶LQ� KDOLKD]ÕUGD� � Trilyon TL olan
sermayesini 2.7 Trilyon�7/¶QD�oÕNDUWDUDN�VHUPD\H�\DSÕVÕQÕ�J�oOHQGLUPHN�
WDP� NDSDVLWH� LOH� oDOÕúPD\DQ� �UHWLP� WHVLVOHULQLQ� NDSDVLWHVLQLQ�����¶�Q�
NXOODQÕU� GXUXPD� JHWLUPHN�� WHNQLN� LúELUOL÷L� \DSPDN� YH� WDUDIODUFD� �UHWLOHQ
�U�QOHULQ� NDOLWHVLQL� DUWÕUPDN�� \HQL� \DWÕUÕPODU� JHUoHNOHúWLUPHN�� \HQL
LVWLKGDP�RODQDNODUÕQÕQ�\DUDWÕOÕS��ONH�HNRQRPLVLQH�NDWNÕ�VD÷ODPDN�ROGX÷X
DQODúÕOPDNWDGÕU�

'HYUDOPD� LúOHPLQH� LOLúNLQ�ELOGLULPGH��9DWHNV�KLVVHOHULQLQ� WDPDPÕQD
9DWHNV¶LQ�VDKLS�ROGX÷X��HWNLOHQHQ�SD]DUGD�IDDOL\HW�J|VWHUHQ�KHUKDQJL�ELU
GL÷HU� WHúHEE�V� YH\D� NLúL� ROPDGÕ÷Õ�� 3*,¶QLQ� YH� 9DWHNV¶LQ� \|QHWLP
NXUXOXQGD� EXOXQXS� GD� D\QÕ� ]DPDQGD� HWNLOHQHQ� SD]DUODUGD� IDDOL\HW
J|VWHUHQ�EDúND� WHúHEE�VOHULQ� GHQHWLP� YH\D� \|QHWLP� NXUXOODUÕQGD� J|UHY
DODQ�KHUKDQJL�ELU�NLúLQLQ�EXOXQPDGÕ÷Õ�EHOLUWLOPHNWHGLU�

9DWHNV¶LQ� GHYLU� |QFHVL� YH� VRQUDVÕ� RUWDNOÕN� \DSÕVÕQGDQ� DQODúÕOGÕ÷Õ
üzere, PGI’nin Vateks’in toplam sermayesinin %51’ini devralarak
Vateks’in 1 Trilyon TL olan sermayesinin 2.7 Trilyon�7/¶VÕQD�oÕNDUWÕOPDVÕ
DPDoODQPDNWDGÕU�

�����VD\ÕOÕ�.DQXQ¶XQ��¶QFL�PDGGHVLQH�GD\DQÕODUDN�oÕNDUÕODQ�������
VD\ÕOÕ� 5HNDEHW� .XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH
'HYUDOPDODU� +DNNÕQGD� 7HEOL÷¶LQ� �¶QFL� PDGGHVL�� ELUOHúPH� YH� GHYUDOPD
VD\ÕODQ�KDOOHUL� EHOLUWPLúWLU��%XQD�J|UH� DQÕODQ�PDGGHGH�JHoHQ� ³%D÷ÕPVÕ]
LNL�YH\D�GDKD�ID]OD�WHúHEE�V�Q�ELUOHúPHVL´�YH�³+HUKDQJL�ELU�WHúHEE�V�Q
\D�GD�NLúLQLQ�GL÷HU�ELU� WHúHEE�V�Q�PDO�YDUOÕ÷ÕQÕ�\DKXW�RUWDNOÕN�SD\ODUÕQÕQ
W�P�Q�� YH\D� ELU� NÕVPÕQÕ� \D� GD� � NHQGLVLQH� \|QHWLPGH� KDN� VDKLEL� ROPD
\HWNLVL�YHUHQ�DUDoODUÕ�GHYUDOPDVÕ�YH\D�NRQWURO�HWPHVL´�IÕNUDODUÕ�J|]|Q�QH
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DOÕQGÕ÷ÕQGD�� \XNDUÕGD� V|]�� HGLOHQ� LúOHPLQ� 7HEOL÷� NDSVDPÕQGD� ELU
³GHYUDOPD´�VD\ÕODFD÷Õ�DQODúÕOPDNWDGÕU�

�����VD\ÕOÕ�.DQXQ¶XQ��¶QFL�PDGGHVLQH�GD\DQÕODUDN�oÕNDUÕODQ�������
VD\ÕOÕ� 5HNDEHW� .XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH
'HYUDODPDODU�+DNNÕQGD�7HEOL÷¶LQ� ������� VD\ÕOÕ� 7HEOL÷� LOH� GH÷LúLN� �¶�QF�
PDGGHVLQGH� ³�����ELUOHúPH� YH\D� GHYUDOPD� VRQXFXQGD� ELUOHúPH\L� YH\D
GHYUDOPD\Õ� JHUoHNOHúWLUHQ� WHúHEE�VOHULQ�� �ONHQLQ� WDPDPÕQGD� YH\D� ELU
E|O�P�QGH� LOJLOL� �U�Q� SL\DVDVÕQGD�� WRSODP� SD]DU� SD\ODUÕQÕQ�� SL\DVDQÕQ
���¶LQL� DúPDVÕ� KDOLQGH� YH\D� EX� RUDQÕ� DúPDVD� ELOH� WRSODP� FLURODUÕQÕQ
\LUPLEHú� WULO\RQ� 7�UN� /LUDVÕQÕ� DúPDVÕ� KDOLQGH� 5HNDEHW� .XUXOX¶QGDQ� L]LQ
DOPDODUÕ�]RUXQOXGXU�´�GHQLOPHNWHGLU�

%LOGLULP�NRQXVX�GHYLU�LúOHPLQGH�V|]��HGLOHQ�ILUPDODUÕQ�FLUR�LWLEDUL\OH
7HEOL÷¶GH� EHOLUWLOHQ� \LUPLEHú� WULO\RQ� VÕQÕUÕQÕQ� DOWÕQGD� ROGX÷X�� KLM\HQLN
QRQZRYHQ�SD]DUÕQGD��9DWHNV¶LQ����¶OLN�SD]DU� SD\Õ� GLNNDWH� DODQGÕ÷ÕQGD�
LOJLOL� 7HEOL÷� K�N�POHUL� oHUoHYHVLQGH� ���¶OLN� SD]DU� SD\Õ� OLPLWLQLQ
DúÕOPDGÕ÷Õ�� DQFDN� WHPL]OLN� EH]OHUL� SD]DUÕQGD� 9DWHNV¶LQ� SD]DU� SD\ÕQÕQ
�����HQG�VWUL\HO�QRQZRYHQ�SD]DUÕQGD�LVH����¶OXN�ELU�SD\D�VDKLS�ROGX÷X
J|U�OPHNWHGLU�� %X� GXUXPGD�� V|]NRQXVX� GHYUDOPDQÕQ� JHUHN� KLM\HQLN
nonwoven, gerek temizlik bezleri, gerekse endüstriyel nonwoven
SD]DUODUÕQÕ� NDSVDPDVÕ� QHGHQL\OH�� KHU� �o� SD]DUÕQ� GD� ELUOLNWH
GH÷HUOHQGLULOPHVLQLQ� \HULQGH� RODFD÷Õ� G�ú�QFHVLQGHQ� KDUHNHWOH�
V|]NRQXVX� GHYLU� LúOHPLQLQ� ������� VD\ÕOÕ� 7HEOL÷� oHUoHYHVLQGH� 5HNDEHW
.XUXOX¶QGDQ� L]LQ� DOÕQPDVÕ� JHUHNHQ� ELU� GHYUDOPD� ROGX÷X� VRQXFXQD
XODúÕOPÕúWÕU�

+XNXND�D\NÕUÕ�EXOXQDUDN�\DVDNODQDQ�ELUOHúPH�YH�GHYUDOPDODU������
VD\ÕOÕ� .DQXQ¶XQ� �¶QFL� PDGGHVLQGH� LIDGH� HGLOGL÷L� JLEL� ³KDNLP� GXUXP
\DUDWPD\D�YH\D�KDNLP�GXUXPODUÕQÕ�GDKD�GD�J�oOHQGLUPH\H�\|QHOLN�RODUDN
�ONHQLQ� E�W�Q�� \D� GD� ELU� NÕVPÕQGD� KHUKDQJL� ELU� PDO� YH\D� KL]PHW
SL\DVDVÕQGDNL�UHNDEHWLQ�|QHPOL�|Oo�GH�D]DOWÕOPDVÕ´�VRQXFXQX�GR÷XUDFDN
ELUOHúPH�YH�GHYUDOPDODUGÕU�%X� oHUoHYHGH�GHYLU� LúOHPL� VRQUDVÕQGD�JHUHN
hijyenik nonwoven, gerek temizlik bezleri, gerekse endüstriyel nonwoven
SD]DUÕQGD�� 9DWHNV� LOH� 3*,� E�W�Q� RODUDN� NRQXPODUÕ� LWLEDUL\OH� ELU� KDNLP
GXUXP� \DUDWPDPDNWDGÕUODU�� 1RQZRYHQ� DODQÕQGDNL�PHYFXW� YH� SRWDQVL\HO
UHNDEHW�NRúXOODUÕ�LOH�D\UÕFD�KLM\HQLN�YH�HQG�VWUL\HO�QRQZRYHQ�SD]DUÕQGDNL
LWKDODW�\R÷XQOX÷X�J|]|Q�QGH�EXOXQGXUXOGX÷XQGD��EX�GHYUDOPD� LúOHPLQLQ
LOJLOL� �U�Q� SD]DUÕQGD� UHNDEHWLQ� |QHPOL� |Oo�GH� D]DOWÕOPDVÕ� VRQXFXQX
GR÷XUPD\DFD÷Õ�DQODúÕOPDNWDGÕU�
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6|]NRQXVX� GHYUDOPD� LúOHPLQLQ�� E�W�Q� JL]OL�� WHNQLN� ELOJLOHUL�� XVXO� HO
NLWDSODUÕQÕ�� IRUP�OOHUL�� VSHVLILNDV\RQODUÕ�� P�úWHUL� YH� SD]DU� ELOJLOHULQL�
SD]DUODPD�YH�VDWÕú�EHOJHOHULQL��PDUNDODUÕ��SDWHQWL�� ³NQRZ�KRZ´Õ��P�ONL\HW
ELOJLOHULQL�YH�OLVDQV�DQODúPDODUÕQÕQ�WDPDPÕQÕ�NDSVD\DFD÷Õ�ELOGLULOPLúWLU�

'HYUDOPD� LúOHPL� VRQXFXQGD�� 3*,� YH�9DWHNV¶LQ� 7�UNL\H¶GH� KLM\HQLN
QRQZRYHQ�� WHPL]OLN� EH]OHUL� YH� HQG�VWUL\HO� QRQZRYHQ� DODQODUÕQGD
WDPDPOD\ÕFÕ� WHNQRORML� YH� �U�QOHUL� ELUOHúPLú� RODFDNWÕU�� %X� VD\HGH� LOJLOL
SD]DUGD� WHNQLN� LúELUOL÷LQLQ� \DSÕODFD÷Õ�� LNL� WDUDIFD� GD� �UHWLOHQ� �U�QOHULQ
NDOLWHVLQGH�DUWÕú�RODFD÷Õ���\HQL�\DWÕUÕPODUÕQ�JHUoHNOHúHFH÷L��\HQL� LVWLKGDP
RODQDNODUÕQÕQ� \DUDWÕODFD÷Õ� YH� �ONH� HNRQRPLVLQH� NDWNÕ� VD÷ODQDFD÷Õ
G�ú�Q�OPHNWHGLU�

ø]LQ� WDOHS� HGLOHQ� GHYUDOPD� LúOHPL� oHUoHYHVLQGHNL� � +LVVHGDUOÕN
$QODúPDVÕ¶QÕQ� PHWQL� LQFHOHQGL÷LQGH�� DQODúPDQÕQ� �¶LQFL� PDGGHVLQLQ
³5HNDEHW� (WPHPH� $QODúPDVÕ´� EDúOÕ÷ÕQÕ� WDúÕGÕ÷Õ� J|U�OPHNWHGLU�� %X
PDGGHGH� D\QHQ�� ³3*,� YH� 0HYFXW� +LVVHGDUODUÕQ� W�P��� 3*,� 9DWHNV¶WH
KLVVHGDU� ROGXNODUÕ� V�UHFH�� YH� KLVVHGDUOÕN� VÕIDWODUÕQÕQ� VRQD� HUPHVLQL
L]OH\HQ��o�\ÕOOÕN�V�UH�]DUIÕQGD��7�UNL\H¶GH�3*,�9DWHNV�LOH�UHNDEHW�HGHFHN
JHUHN� KDOLKD]ÕUGD�PHYFXW�� JHUHN� \HQL� NXUXODFDN� RODQ� KLoELU� úLUNHW� YH\D
PDOYDUOÕ÷ÕQD�\DWÕUÕP�\DSPD\DFDNODUÕQÕ�WDDKK�W�HGHUOHU�´�GHQLOPHNWHGLU�

7HúHEE�VOHUDUDVÕ� GHYLU� LúOHPOHULQGH�� JHQHOOLNOH�� GHYUDODQ� WDUDIÕQ
GHYUHGHQLQ�GHYLU�LúOHPLQGHQ�VRQUD�NHQGLVL\OH�UHNDEHW�HWPHPHVL�\|Q�QGH
ELU� úDUW� LOHUL� V�UG�÷�� J|U�OPHNWHGLU�� %X� GXUXP�� |]HOOLNOH� GHYLU� LúOHPLQH
NRQX�RODQ�SD]DUD�\DEDQFÕ�RODQ�GHYUDODQ�WHúHEE�VOHU�LOH�PHYFXW�SD]DUGD
P�úWHUL� SRUWI|\�� YH� ³NQRZ�KRZ´� ROXúWXUPXú� GHYUHGHQ� WHúHEE�VOHUDUDVÕ
GHYUDOPDODUGD�V|]NRQXVX�ROPDNWDGÕU��'HYUDODQÕQ�³NQRZ�KRZ´�YH�NHQGLQH
DLW� P�úWHUL� SRUWI|\�Q�� ROXúWXUDELOPHVL�� ELU� EDúND� GH\LúOH� SL\DVD\D
DGDSWDV\RQXQXQ� VD÷ODQDELOPHVL� LoLQ� PDNXO� ELU� V�UH\H� JHUHNVLQLP
GX\XOPDVÕ� QHGHQL\OH�� UHNDEHW� HWPHPH� DQODúPDODUÕQÕ� WLFDUL� KD\DWÕQ� ELU
JHUH÷L�RODUDN�GH÷HUOHQGLUPHN�\HULQGH�RODFDNWÕU�

7RSOXOXN�X\JXODPDVÕQD�EDNÕODFDN�ROXUVD��$YUXSD�7RSOXOX÷X�$GDOHW
'LYDQÕ��$7$'���5HPLD�N��.RPLV\RQ�.DUDUÕ¶QGD�³«%LU�WHúHEE�V��GHYUDODQ
GL÷HU� ELU� WHúHEE�V�Q�� VDWÕQ� DOÕQDQ� WHúHEE�VH� LOJLOL� SL\DVDODUGD� UHNDEHW
\DVD÷Õ�JHWLUPHVLQLQ�V�UHVL� EHOLUWLOPHN�ND\GÕ\OD����LQFL�PDGGH\H�D\NÕUÕOÕN
J|VWHUPHGL÷L´� VRQXFXQD� XODúPÕúWÕU�� g]HWOH�� 7RSOXOXN� X\JXODPDODUÕQGD
\DQ� VÕQÕUODPDODU�� ]RUXQOX�� REMHNWLI� YH� PDNXO� ROPDODUÕ� NRúXOX\OD� NDEXO
görmektedirler.
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'RV\D�NRQXVX�GHYUDOPD�LúOHPL\OH�E�W�Q�JL]OL��WHNQLN�ELOJLOHU��XVXO�HO
NLWDSODU��IRUP�OOHU��VSHVLILNDV\RQODU��P�úWHUL�YH�SD]DU�ELOJLOHUL��SD]DUODPD
YH�VDWÕú�EHOJHOHUL��PDUNDODU��SDWHQW��³NQRZ�KRZ´��P�ONL\HW�ELOJLOHUL�� OLVDQV
DQODúPDODUÕQÕQ� WDPDPÕ� YH� P�úWHUL� SRUWI|\�Q�Q� GH� GHYLU� NDSVDPÕQGD
ROGX÷X� YH� ³UHNDEHW� HWPHPH´� úDUWÕQÕQ� �� \ÕO� JLEL� PDNXO� ELU� V�UH� LOH
VÕQÕUODQGÕUÕOGÕ÷Õ� J|]� |Q�QGH� EXOXQGXUXOGX÷XQGD�� GHYUDOPD� WDUDIODUÕQFD
+LVVHGDUOÕN� $QODúPDVÕ¶QGD� � |QJ|U�OHQ� ³5HNDEHW� (WPHPH� $QODúPDVÕ´
EDúOÕNOÕ� K�NP�Q� 7RSOXOXN� � X\JXODPDVÕQGDNL� \DQ� VÕQÕUODPD� |Oo�WOHULQH
X\JXQ� G�úW�÷�� YH� EX� LWLEDUOD� \DQ� VÕQÕUODPD� RODUDN� NDEXO� HGLOPHVL
JHUHNWL÷L��G�ú�Q�OPHNWHGLU�

6218d
'HYUDOPD� gQ� øQFHOHPH� 5DSRUX¶QGD� \HUDODQ� ELOJL�� EHOJHOHULQ

GH÷HUOHQGLULOPHVL� LOH� \XNDUÕGD� |]HWOH� \HU� YHULOHQ� DoÕNODPDODU� ÕúÕ÷ÕQGD�
9DWHNV� 7HNVWLO� 6DQ�� YH� 7LF�� $�ù�¶QLQ� VHUPD\HVLQLQ� ���� RUDQÕQGDNL
KLVVHOHULQLQ�� +ROODQGD� \DVDODUÕQD� J|UH� NXUXOPXú� RODQ� 3*,� 1RQZRYHQV
%�9�¶\H�GHYULQH�LOLúNLQ�ELOGLULPLQ�GH÷HUOHQGLULOPHVL�VRQXFXQGD�

�� 6|]NRQXVX� GHYLU� LúOHPLQLQ�� WDUDIODUÕQ� KLM\HQLN�HQG�VWUL\HO
QRQZRYHQ� YH� WHPL]OLN� EH]OHUL� SD]DUÕQGD� VDKLS� ROGXNODUÕ� SD]DU� SD\ODUÕ
LWLEDUL\OH�� ����� VD\ÕOÕ� .DQXQ¶XQ� �¶QFL� PDGGHVLQH� GD\DQÕODUDN� oÕNDUÕODQ
������� VD\ÕOÕ� 5HNDEHW� .XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH
'HYUDOPDODU� +DNNÕQGD� 7HEOL÷¶LQ� �¶�QF�� PDGGHVL� NDSVDPÕQGD� ELU
GHYUDOPD�ROGX÷X��DQFDN�EX�GHYLU� LúOHPL�VRQXFXQGD�D\QÕ�.DQXQ¶XQ��¶QFL
PDGGHVLQGH� EHOLUWLOHQ� ELU� KDNLP� GXUXPXQ� \DUDWÕOPDVÕ� YH\D� PHYFXW� ELU
hakim durumun güçlendirilmesi , böylece rekabetin olumsuz yönde
HWNLOHQPHVLQLQ�V|]NRQXVX�ROPDGÕ÷Õ�

�� 9DWHNV¶LQ� � V|]NRQXVX� KLVVH� GHYULQH� LOLúNLQ� WDUDIODU� DUDVÕQGD
LP]DODQDQ�3*,�9DWHNV�+LVVHGDUOÕN�$QODúPDVÕ¶QÕQ��¶LQFL�PDGGHVLQGH�\HU
DODQ��³KLVVHGDUOÕN�VÕIDWODUÕQÕQ�VRQD�HUPHVLQL�L]OH\HQ��o�\ÕOOÕN�V�UH�]DUIÕQGD�
7�UNL\H¶GH� 3*,� 9DWHNV� LOH� UHNDEHW� HGHFHN� JHUHN� KDOLKD]ÕUGD� PHYFXW�
JHUHN� \HQL� NXUXODFDN� RODQ� KLoELU� úLUNHW� YH\D� PDOYDUOÕ÷ÕQD� \DWÕUÕP
\DSPD\DFDNODUÕQÕ� WDDKK�W�HGHUOHU�´� úHNOLQGH�EHOLUWLOHQ� ³UHNDEHW� HWPHPH´
úDUWÕQÕQ� �o� \ÕO� JLEL� ELU� V�UH� LOH� VÕQÕUODQGÕUÕOPDVÕQÕQ� ]RUXQOX�� REMHNWLI� YH
PDNXO�ELU�\DQ�VÕQÕUODPD�ROGX÷X�

NDQDDWLQH� YDUÕODUDN�� ELOGLULP� NRQXVX� GHYUDOPD� LúOHPLQH� L]LQ
YHULOPHVLQH�2<%ø5/øöø�LOH�NDUDU�YHULOPLúWLU�
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<$=$5/$5$�'8<858
1. 'HUJL\H� J|QGHULOHQ� \D]ÕODU�� EDúND� ELU� \HUGH� \D\ÕPODQPDPÕú� YH\D

\D\ÕQODQPDN� �]HUH� J|QGHULOPHPLú� ROPDOÕGÕU�� 0HWLQOHU� ELOJLVD\DU
RUWDPÕQGD� ELU� GLVNHW� LOH� EHUDEHU� $�� ND÷ÕGÕQÕQ� ELU� \�]�QH� oLIW� � DUDOÕNOD
\D]ÕOPÕú��o�NRS\D�KDOLQGH� WHVOLP�HGLOPHOLGLU�'LVNHW� LOH�ELUOLNWH�NXOODQÕODQ
\D]ÕOÕP�SURJUDPÕ��ELOJLVD\DU� LVPL� YH�GRV\D� LVPL�J|QGHULOPHOLGLU��7HNQLN
QHGHQOHUGHQ� |W�U��� GDNWLOR� LOH� \D]ÕOPÕú� PHWLQOHU� NDEXO� HGLOPH]�� <D\ÕQ
.RPLV\RQXQFD�NDEXO�HGLOPH\HQ�\D]ÕODU�LDGH�HGLOPH]�

2. <D]Õ\OD� ELUOLNWH�� øQJLOL]FH� EDúOÕN� YH� HQ� oRN� ��� VDWÕUOÕN� øQJLOL]FH� ELU� |]HW
teslim edilmelidir.

3. 7DEOR�YH�úHNLOOHUH�QXPDUD�YHULOPHOL��EDúOÕNODU�WDEOR�YH�úHNLOOHULQ��]HULQGH
\HU�DOPDOÕ�ND\QDNODU� LVH� WDEORQXQ�DOWÕQD�\D]ÕOPDOÕGÕU��'HQNOHPOHULQ�VÕUD
QXPDUDVÕ�SDUDQWH]�LoLQGH��VD\IDQÕQ�VD÷�WDUDIÕQGD�J|VWHULOPHOLGLU�

4. .D\QDNODUD� \DSÕODQ� J|QGHUPHOHU� GLSQRWODU� \HULQH�� PHWLQ� LoLQGH� DoÕODQ
D\UDoODUOD�EHOLUWLOPHOLGLU��$\UÕFD� LoLQGHNL�ELOJLOHU�VÕUDVÕ\OD�ú|\OH�ROPDOÕGÕU�
<D]DU�ODU�ÕQ�VR\DGÕ��ND\QD÷ÕQ�\ÕOÕ��VD\ID�QXPDUDODUÕ��gUQH÷LQ�
««�WHVELW�HGLOPLúWLU���$WNLQVRQ���������������
…… Sayer (1996a: 43-72; 1986b: 666-695) belirtilmelidir.
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