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(OGHNL� PHYFXW� ELOJLOHUH� J|UH� WHNHOOHúPH\L� |QOHPH\H� \|QHOLN

G�]HQOHPHOHU� LON�GHID�\DNODúÕN������\ÕO� |QFH�(VNL�%DELO¶GH��+DPPXUDEL
<DVDODUÕQGD� J|U�OP�úW�U�� 0RGHUQ� DQODPGD� LVH� WHPHOOHULQL� $PHULND¶GDNL
G�]HQOHPHOHUGHQ� DODQ� UHNDEHW� \DVDODUÕ� J�Q�P�]H� JHOHQH� NDGDU� oHúLWOL
DúDPDODUGDQ� JHoPLúWLU�� %XJ�Q�� G�Q\DGD� UHNDEHW� KXNXNX� YH� LNWLVDWÕQD
\|QHOLN�ROGXNoD�\�NO��ELU�ELOJL�ELULNLPL�EXOXQPDNWDGÕU�

7�UNL\H¶GH� ����� \ÕOÕQGDQ� EHUL� \�U�UO�NWH� RODQ� YH� ����� \ÕOÕQGDQ
LWLEDUHQ� GH� ILLOHQ� HWNLQ� ELU� úHNLOGH� X\JXODQDQ� ����� VD\ÕOÕ� 5HNDEHWLQ
.RUXQPDVÕ�+DNNÕQGD�.DQXQ��5HNDEHW�.DQXQX����ONHPL]LQ�VHUEHVW�SL\DVD
HNRQRPLVLQLQ�QLPHWOHULQGHQ�ID\GDODQPDVÕQÕ�PDNVLPXP�G�]H\H�oÕNDUPD\Õ
hedeflemektedir. Ancak, kabul edilmelidir ki, Türkiye için henüz yeni olan
5HNDEHW� .DQXQX�� PHY]XDW� N�OOL\DWÕPÕ]GD� \HULQL� DOÕUNHQ� KXNXN
sistemimizde daha önceden yer almayan yeni kavram ve düzenlemeleri
GH� EHUDEHULQGH� JHWLUPLúWLU�� %X� \HQLOLNOHULQ� HWNLQ� ELU� úHNLOGH
X\JXODQDELOPHVL� YH� VD÷ODP� ELU� UHNDEHW� KXNXNX� LoWLKDGÕQÕQ
ROXúWXUXODELOPHVL� LoLQ� G�Q\DGDNL� JHUHN� X\JXODPDODU� JHUHNVH� DNDGHPLN
oDOÕúPDODU� J|]� |Q�QH� DOÕQDUDN� 7�UNL\H� LoLQ� HQ� X\JXQ� SROLWLNDODUÕQ� QH
ROPDVÕ�JHUHNWL÷L�LQFHOHQPHVL�JHUHNHQ�NRQXODUÕQ�EDúÕQGD�JHOPHNWHGLU��%X
oHUoHYHGH�� GHUJLPL]LQ� EX� VD\ÕVÕQGD� KHP� OLWHUDW�U� KHP� GH� GH÷LúLN� �ONH
X\JXODPDODUÕ�GH÷HUOHQGLULOHUHN�7�UNL\H�LoLQ�ELU�SROLWLND�|QHULVLQGH�EXOXQDQ
LNL�oDOÕúPD�\HU�DOPDNWDGÕU�

øON� oDOÕúPD� 5HNDEHW� 8]PDQÕ� <DúDU� 7HNGHPLU¶H� DLWWLU�� 7HNGHPLU�
PDNDOHVLQGH� IDUNOÕ� W�NHQPH� UHMLPOHULQH� ELU� J|]� DWPDNWD� YH� PDUND
KDNNÕQÕQ� W�NHQPHVL� LONHVL� oHUoHYHVLQGH� SDUDOHO� LWKDODWOD� LOJLOL� RUWD\D
oÕNDELOHFHN� VRUXQODUD� 7�UNL\H� DoÕVÕQGDQ� ELU� o|]�P� DUDPDNWDGÕU�
7HNGHPLU�� HOGH� HWWL÷L� VRQXoODU� \DUGÕPÕ\OD�� 7�UNL\H� LoLQ� ELU� SROLWLND
|QHULVLQGH� EXOXQXUNHQ�� EHQLPVHQHFHN� RODQ� W�NHQPH� LONHVLQLQ� NRUXPDFÕ
PÕ� \RNVD� OLEHUDO�PL� ROPDVÕ� JHUHNWL÷LQL� WHVSLW� HWPHN� LoLQ� �ONHPL]LQ� IDUNOÕ
VHNW|UOHUL� LOH� LOJLOL� ELU� WDNÕP� DPSLULN� oDOÕúPDODU� \DSÕOPDVÕ� JHUHNWL÷LQL
EHOLUWPHNWHGLU��'L÷HU� WDUDIWDQ�VHoLOHFHN�RODQ� W�NHQPH�UHMLPLQLQ�E�W�Q�ELU
ülke ekonomisi için geçerli olmaktan ziyade belirli sektörleri kapsayacak
úHNLOGH� ROPDVÕ� JHUHNWL÷L� PDNDOHGH� XODúÕODQ� VRQXoODUGDQ� ELULVLGLU�



5(.$%(7�'HUJLVL2

7HNGHPLU�� D\UÕFD� ³«� 7�UNL\H� LoLQ� H÷HU� ELU� W�NHQPH� LONHVL
benimsenecekse, Türkiye’nin kendine özgü gerçekleri dikkate
DOÕQGÕ÷ÕQGD� EXQXQ� XOXVODUDUDVÕ� W�NHQPH� LONHVL�«´� ROPDVÕ� JHUHNWL÷LQL� GH
belirtmektedir.

%X� VD\ÕPÕ]GD� \HU� DODQ� LNLQFL� oDOÕúPD� \LQH� .XUXPXPX]�5HNDEHW
8]PDQODUÕQGDQ�0XUDW�dHWLQND\D�WDUDIÕQGDQ�NDOHPH�DOÕQPÕúWÕU��dHWLQND\D�
oDOÕúPDVÕQGD�EDWDQ�WHúHEE�V�Q��IDLOLQJ�ILUP��GHYUDOÕQPDVÕQÕ�YH�E|\OH�ELU
GHYULQ� ELU� UHNDEHW� RWRULWHVL� WDUDIÕQGDQ�QDVÕO� GH÷HUOHQGLULOPHVL� JHUHNWL÷LQL
konuyla ilgili ekonomi literatüründen yararlanarak incelemektedir. Genel
ELU� VRQXo� RODUDN� EDWDQ� ELU� WHúHEE�V�Q� GHYUDOÕQPDVÕQD� GDKD� HVQHN� ELU
ELUOHúPH�SROLWLNDVÕ�oHUoHYHVLQGH�\DNODúÕOPDVÕ�JHUHNWL÷L�VRQXFXQD�XODúDQ
dHWLQND\D�� HOGH� HWWL÷L� VRQXoODUÕ� 6(.$� |]HOOHúWLUPHVLQH� X\JXODPDNWDGÕU�
dHWLQND\D��|UQHN�ROD\�oDOÕúPDVÕQGD�6(.$¶QÕQ�EDWDQ�ELU�WHúHEE�V�RODUDN
GH÷HUOHQGLULOHELOHFH÷L� VRQXFXQD� XODúPDNWDGÕU�� %X� GH÷HUOHQGLUPHOHU
oHUoHYHVLQGH�6(.$¶QÕQ�GHYULQH� L]LQ�YHULOPHVLQLQ�KHPHQ�KHPHQ�KHU�úDUW
DOWÕQGD� |QFHOLNOH� VHNW|U�Q� VRQUD� GD� HNRQRPLQLQ� \DSÕVÕ� LoLQ� ROXPVX]
VRQXoODU�GR÷XUPD\DFD÷ÕQÕ�V|\OHPHN�\DQOÕú�ROPD\DFDNWÕU�

%X� VD\ÕPÕ]GD�� EX� LNL� GH÷HUOL� oDOÕúPDQÕQ� \DQÕVÕUD�� KHU� ]DPDQ
ROGX÷X�JLEL�XOXVODUDUDVÕ�JHOLúPHOHUH�GH�\HU�YHULOPLúWLU��³6HoLOPLú�.DUDUODU´
E|O�P�QGH�*60�VHNW|U�QGHNL�|QHPOL� VRUXúWXUPD� NDUDUODUÕQGDQ�ELULVLQH
yer verilmektedir.

5HNDEHW� 'HUJLVLQLQ� EX� \HQL� VD\ÕVÕQÕQ� LOJLOL� oHYUHOHUFH� EH÷HQL\OH
NDUúÕODQDFD÷Õ��PLGL\OH�

6D\JÕODUÕPÕ]OD«
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)LNUL� 0�ONL\HW� KDNNÕQÕ� �)0+�� G�]HQOH\HQ� KXNXN� NXUDOODUÕ� KDN
VDKLELQH�� V|]� NRQXVX� KDN� �]HULQGH� KDNNÕQ� QLWHOL÷LQH� J|UH� GH÷LúPHN
�]HUH� EHOLUOL� ELU� V�UH� P�QKDVÕUDQ� WDVDUUXIWD� EXOXQPD� \HWNLVL
WDQÕPDNWDGÕU2�� $QFDN� EX� WDVDUUXI� KDNNÕ� VRQVX]� YH\D� VÕQÕUVÕ]� ELU� KDN
GH÷LOGLU�� 8\JXODQGÕ÷Õ� �ONHQLQ� NDEXO� HWWL÷L� KXNXN� VLVWHPLQH� ED÷OÕ� RODUDN
)0+¶QÕQ� NXOODQÕPÕ� �]HULQGH� oHúLWOL� VÕQÕUODPDODU� JHWLULOHELOPHNWHGLU�
)0+¶QÕQ� NXOODQÕPÕQD� JHWLULOHQ� VÕQÕUODQGÕUPDODUGDQ� ELULVL� GH�� ³7�NHQPH
øONHVL���SULQFLSOH�RI�H[KDXVWLRQ�”dir3. Bu ilkeye göre, hak sahibi veya onun
\HWNLOHQGLUGL÷L� ELU� WHúHEE�V� R� KDNND� GD\DQDUDN� �UHWWL÷L� ELU� PDOÕ� SD]DUD
VXQGXNWDQ� VRQUD�� R� PDO� �]HULQGHNL� KDNODUÕ� VRQD� HUPLú� ROXU� YH� LVWLVQDL
NRúXOODU4�VDNOÕ�NDOPDN�ND\GÕ�LOH�R�PDOODUÕQ�\HQLGHQ�WLFDUHWH�NRQX�ROPDVÕQD
NDUÕúDPD]ODU��%X�LONH�ED÷ODPÕQGD�J�QGHPH�JHOHQ�YH�XOXVODUDUDVÕ�WLFDUHW
perspektifini içeren önemli bir konu “SDUDOHO� LWKDODW� �SDUDOOHO� LPSRUW�”
                                                          � �%X�0DNDOH�DODQÕQGD�LGGLDOÕ�ROPDNWDQ�]L\DGH�W�NHQPH�LONHVL�YH�SDUDOHO�LWKDODW�VRUXQXQD�IDUNOÕ�ELU
SHUVSHNWLIWHQ� EDNPD\Õ� WHúYLN� HWPH\L� DPDoOD\DQ� YH� VDGHFH� EDúODQJÕo� QLWHOL÷LQGH� RODQ� ELU
oDOÕúPDGÕU�� 2NX\XFXQXQ� PDNDOH\L� EX� J|]OH� RNXPDVÕQGD� \DUDU� ROGX÷X� G�ú�Q�OPHNWHGLU�� %X
PDNDOH� LoLQ� J|U�ú� YHUHQ� VD\ÕQ� +DNHPH�� JHUHN� NRQX� VHoLPLQGH� YH� JHUHNVH� \D]ÕP� DúDPDVÕQGD
GH÷HUOL�NDWNÕODUGD�EXOXQDQ�KRFDP�8÷XU�<DOoÕQHU¶H�YH�PDNDOH�WDVOD÷ÕQÕ�RNX\DUDN�NDWNÕGD�EXOXQDQ
PHVOHNWDúODUÕP�<�NVHO�.D\D��0XUDW�dHWLQND\D�YH� øOPXWOXKDQ�6HOoXN¶D� WHúHNN�U� HWPHN� LVWL\RUXP�
%X�0DNDOHGH�\HU�YHULOHQ�J|U�úOHU�\D]DUD�DLW�ROXS�5HNDEHW�.XUXPX¶QXQ�J|U�úOHULQL�WHPVLO�HWPH]�
0DNDOH� KDNNÕQGD� J|U�ú� YH� HOHúWLULOHULQL]L� \WHNGHPLU#UHNDEHW�JRY�WU� HOHNWURQLN� SRVWD� DGUHVLQH
LOHWHELOLUVLQL]�� �gUQH÷LQ�EX�V�UH�3DWHQWOHU� LoLQ���� \ÕO��0DUNDODU� LoLQ���� \ÕO� �KHU���� \ÕOGD�ELU� \HQLOHPH� LPNDQÕ
YDUGÕU���7HOLI�+DNODUÕ�LoLQ�KDN�HQ�oRN�VDKLELQLQ�|O�P�QGHQ�LWLEDUHQ����\ÕOGÕU�� � )0+� \D]ÕQÕQD� X]DN� RODQODU� LoLQ� LON� EDNÕúWD� ³W�NHQPH´� NDYUDPÕ� KDNNÕQ� VRQD� HUPHVL� JLEL
DQODúÕODELOLU�� %XUDGD� W�NHQPH� KDN� VDKLELQLQ� KDN� �]HULQGHNL� \HWNLOHULQLQ� VRQD� HUPHVLQL� GH÷LO�
DQFDN�R�KDNND�GD\DQÕODUDN��UHWLOHQ�YH�SD]DUD�VXQXODQ�PDOODU��]HULQGHNL� WDVDUUXI�KDNNÕQÕQ�VRQD
HUPHVL�DQODPÕQD�JHOPHNWHGLU�� �0DUND�VDKLELQLQ��PDOÕQ�SL\DVD\D�VXQXOPDVÕQGDQ�VRQUD���o�QF��NLúLOHU�WDUDIÕQGDQ�GH÷LúWLULOHUHN
YH\D�N|W�OHúWLULOHUHN��WLFDUL�DPDoOÕ�NXOODQPDODUÕQÕ�|QOHPH�\HWNLVL��YDUGÕU��0DUNDODU�+DNNÕQGD����
6D\ÕOÕ�.+.�0DGGH�����
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VRUXQXGXU��3DUDOHO� LWKDODW��ELU�)0+¶QD�NRQX�RODQ�PDOÕQ�ELU�EDúND��ONHGH
SD]DUD� VXQXOPDVÕQGDQ� VRQUD� LWKDODWÕQ� \DSÕOGÕ÷Õ� �ONH\H� KDN� VDKLELQLQ
UÕ]DVÕ� YH\D� RQD\Õ� ROPDGDQ� LWKDO� HGLOPHVLGLU�� %X� oHUoHYHGH�� SDUDOOHO
LWKDODWD� LOLúNLQ�RODUDN�ELU��ONHGH� WDNLS�HGLOHFHN�SROLWLNDODU�R��ONHGH�NDEXO
HGLOHQ�W�NHQPH�UHMLPL�LOH�GR÷UXGDQ�LOJLOLGLU�

7�NHQPH� LONHVL� YH� SDUDOHO� LWKDODW� VRUXQX� DVOÕQGD� Lo� LoH� JHoPLú
NDYUDPODUGÕU��%X�ED÷ODPGD�ELULQGHQ�EDKVHGLOLUNHQ�GROD\OÕ�RODUDN�GL÷HUL�GH
HOH� DOÕQPÕú� VD\ÕODELOLU�� %X� LNL� NDYUDP�)0+� DODQÕQGD� J�QGHPH� JHOHQ� YH
�]HULQGH� |QHPOL� WDUWÕúPDODUÕQ� \DSÕOGÕ÷Õ� LOJLQo� ELU� DODQÕ� ROXúWXUPDNWDGÕU�
1LWHNLP�EX� WDUWÕúPDODUD�VRQ�\ÕOODUGD�$YUXSD�%LUOL÷L�.RPLV\RQX�\DSWÕUGÕ÷Õ
oDOÕúPDODUOD�NDWÕOPÕúWÕU��.RPLV\RQXQ�oDOÕúPDODUÕQD�KÕ]�YHUHQ�HVDV�XQVXU
$YUXSD� 7RSOXOXNODUÕ� $GDOHW� 'LYDQÕ� �$7$'�¶QÕQ� W�NHQPH� LONHVLQH� DoÕNOÕN
JHWLUHQ� NDUDUODUÕGÕU�� %X� ED÷ODPGD�� |]HOOLNOH� $7$'¶ÕQ� 6LOKRXHWWH5

NDUDUÕQGDQ�VRQUD�NRQX\D�RODQ�LOJL�GDKD�GD�DUWPÕúWÕU�
%DúND� NDUDUODUÕQGDNL� \DNODúÕPODU� LOH� ELUOLNWH�6LOKRXHWWH� NDUDUÕQGD

$7$'� 7RSOXOXN� VÕQÕUODUÕ� GÕúÕQGD� SD]DUD� VXQXODQ� ELU� PDOÕQ� W�NHQPH
LONHVLQH�GD\DQÕODUDN�7RSOXOX÷D� LWKDO�HGLOPHVLQL�PDUND�KDNNÕQÕQ� WHFDY�]�
RODUDN� GH÷HUOHQGLUHUHN� XOXVODUDUDVÕ� W�NHQPH� LONHVLQL� UHGGHWPLú� YH
E|OJHVHO�W�NHQPH�LONHVLQLQ�JHoHUOL�ROGX÷XQXQ�DOWÕQÕ�oL]PLúWLU6.

6RQ�\ÕOODUGD�|]HOOLNOH�'�Q\D�7LFDUHW�gUJ�W���'7g��oHUoHYHVLQGH�
N�UHVHO�RODUDN�WLFDUHWLQ�VHUEHVWOHúPHVL�\|Q�QGH�|QHPOL�DGÕPODU�DWÕOPDNWD
YH� PDO� YH� KL]PHWOHULQ� XOXVODUDUDVÕ� DODQGD� VHUEHVWoH� WLFDUHWH� NRQX
ROPDVÕQÕQ�|Q�QGHNL�E�W�Q�HQJHOOHULQ�NDOGÕUÕOPDVÕ�YH\D�HQ�D]D�LQGLULOPHVL
DPDoODQPDNWDGÕU��%X�H÷LOLPH�SDUDOHO�RODUDN�'7g��\HVL�GHYOHWOHU�JHUHNOL
G�]HQOHPHOHUL� \DSPDN� �]HUH� ND\GD� GH÷HU� ELU� oDED� LoHULVLQGHGLUOHU�
$QFDN� WLFDUHWLQ� VHUEHVWOHúPHVL� NRQXVXQGD� DWÕODQ� EX� DGÕPODUÕQ�� )+0
DODQÕQGD�J�QGHPH�JHOHQ�W�NHQPH�LONHVL�YH�D\QÕ�PDUNDOÕ�JHUoHN��U�QOHULQ
SDUDOHO� LWKDODWÕ� NRQXVXQGD� ELU� X]ODúPD\D� YDUÕOPDVÕQÕ� VD÷OD\DPDGÕ÷Õ
J|U�OPHNWHGLU�� øON� EDNÕúWD� V|]� NRQXVX� H÷LOLPH� SDUDOHO� RODUDN�� H÷HU
GHYOHWOHU�IDUNOÕ�PDUNDODU�DUDVÕQGDNL�UHNDEHWH�LPNDQ�YHUHQ�E�W�Q�HQJHOOHUL
NDOGÕUPD� NRQXVXQGD� |QHPOL� ELU� oDED� LoHULVLQH� JLUPLúOHUVH�� VDGHFH� ELU
marka içi rekabete sorunu olan paralel ithalat konusunda da liberal bir
EDNÕú�DoÕVÕQÕ�NDEXO�HWPHOHUL�JHUHNLU�úHNOLQGH�ELU�EHNOHQWL�LoLQGH�EXOXQPDN
KLo� GH� PDQWÕNVÕ]� GH÷LOGLU�� $QFDN� 'HYOHWOHU�� EX� NRQXGD� ELU� X]ODúPD\D
YDUPDN� \HULQH� LOJLQo� ELU� NÕVNDQoOÕN� |UQH÷L� J|VWHUHUHN� KDQJL� UHMLPL
VHoHFHNOHUL� NRQXVXQGD� VHUEHVW� NDOPD\Õ� WHUFLK� HWPLúOHUGLU�� 1LWHNLP� EX
                                                          � �&DVH�&���������6LOKRXHWWH�,QW¶O�6FKPLHG�*PE+�	�&R��Y��+DUODXHU�+DQGHOVJHVHOOVFKDIW�*PE+�
�����(�&�5������������������&�0�/�5������� � $YUXSD�%LUOL÷L� VÕQÕUODUÕQGD� X\JXODQDQ� W�NHQPH� LONHVL� YH� 6LOKRXHWWH´� NDUDUÕ� KDNNÕQGD� D\UÕQWÕOÕ
ELOJL�LoLQ�EN]��3ÕQDU��������V�����YG�
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DTÖ çerçevesinde FMH konusunda en önemli belge olan Fikri Mülkiyet
+DNODUÕQÕQ�7LFDUHWH�øOLúNLQ�<|QOHUL� �7UDGH�5HODWHG�$VSHFWV�RI� ,QWHOOHFWXDO
3URSHUW\� 5LJKWV�75,36�� $QODúPDVÕQD� GD� JLUPLúWLU7�� 75,36¶LQ� �¶QFÕ
PDGGHVL� EX� V|]OHúPHGHNL� KLoELU� PDGGHQLQ� W�NHQPH� LONHVLQL
G�]HQOHPHGL÷LQL� LIDGH� HGHUHN� �\H� GHYOHWOHULQ� EX� DODQGD� VHUEHVW
ROGXNODUÕQÕQ� DOWÕQÕ� oL]PHNWHGLU� �$UÕNDQ�� ������ V������ .RQXQXQ� EX� LOJLQo
\|Q�� NXúNXVX]� NRQX\X� |]HOOLNOH� LNWLVDGL� ELU� EDNÕú� DoÕVÕ� LoHULVLQGH
DNDGHPLN�ELU�oDOÕúPD�\DSPDN�LoLQ�oHNLFL�KDOH�JHWLUPHNWHGLU�

%X� oDOÕúPDGD�� HVDV� RODUDN� IDUNOÕ� W�NHQPH� UHMLPOHUL� ED÷ODPÕQGD
SDUDOHO� LWKDODWÕQ�VHUEHVW�EÕUDNÕOPDVÕQÕQ� OHKLQGH�YH�DOH\KLQGH� LOHUL�V�U�OHQ
HNRQRPLN� JHUHNoHOHU� LUGHOHQHFHN� YH� \DSÕODQ� GH÷HUOHQGLUPHOHU
VRQXFXQGD�ELU�UHNDEHW�KXNXNX�X\JXOD\ÕFÕVÕ�SHUVSHNWLIL� LoHULVLQGH�7�UNL\H
LoLQ� PRGHO� |QHULVLQGH� EXOXQXOPD\D� oDOÕúÕODFDNWÕU�� .ROD\OÕN� ROPDVÕ
EDNÕPÕQGDQ� oDOÕúPD� PDUND� KDNNÕQÕQ� W�NHQPHVL� VRUXQX� LOH� VÕQÕUOÕ
WXWXODFDNWÕU��$QFDN�úX�GD�YXUJXODQPDOÕGÕU� NL��PDUND�KDNNÕQÕQ� W�NHQPHVL
LONHVL� ED÷ODPÕQGD� \DSÕODFDN� RODQ� DoÕNODPD� YH� GH÷HUOHQGLUPHOHU� GL÷HU
)0+¶ODUÕ�LoLQ�GH�JHoHUOL�RODUDN�NDEXO�HGLOHELOLU��'L÷HU�\DQGDQ��EX�oDOÕúPD
HVDV�RODUDN�HNRQRPLN�ELU�SHUVSHNWLI�RUWD\D�NR\PD\D�oDOÕúWÕ÷Õ� LoLQ��JHUHN
$YUXSD� %LUOL÷L� YH� JHUHNVH� 7�UNL\H¶GHNL� KXNXNL� GXUXPXQ� QH� ROGX÷XQD
LOLúNLQ�RODUDN�J�QGHPH�JHOHQ�WDUWÕúPDODUD�YH�GDYDODUD�D\UÕQWÕOÕ�RODUDN�\HU
verilmeyecektir.

%X� oDOÕúPDQÕQ� DPDFÕQD� G|Q�N� RODUDN�� LNLQFL� E|O�PGH� ELU� )0+
RODUDN�0DUND�+DNNÕQÕQ�NDSVDPÕ�YH�EX�ED÷ODPGD�W�NHQPH�LONHVL� LOH�RODQ
LOLúNLVL� HOH� DOÕQDFDNWÕU�� ho�QF�� E|O�PGH� EX� oDOÕúPDQÕQ� |]�Q�� ROXúWXUDQ
SDUDOHO� LWKDODW� YH� W�NHQPH� LONHVL� NDYUDPODUÕ� YH� IDUNOÕ� W�NHQPH� UHMLPOHUL
DoÕNODQDFDNWÕU�� '|UG�QF�� E|O�PGH� 75,36� oHUoHYHVLQGH� W�NHQPH
VRUXQXQ� QDVÕO� HOH� DOÕQGÕ÷Õ� LQFHOHQHFHN� YH� SUDWLN� �ONH� |UQHNOHULQH� \HU
YHULOHFHNWLU�� %HúLQFL� E|O�PGH� IDUNOÕ� W�NHQPH� UHMLPOHUL� YH� EXQODUÕQ
HNRQRPLN� JHUHNoHOHUL� LUGHOHQHFHN� YH� ELU� UHNDEHW� KXNXNX� X\JXOD\ÕFÕVÕ
SHUVSHNWLIL� LoHULVLQGH�NDUúÕODúWÕUÕODFDNWÕU��$OWÕQFÕ�E|O�PGH�UHNDEHW�KXNXNX
LOH�W�NHQPH�LONHVL�DUDVÕQGDNL�LOLúNL�LQFHOHQHFHNWLU��6RQ�E|O�P�RODQ�<HGLQFL
E|O�PGH�LVH�W�NHQPH�LONHVLQH�LOLúNLQ�\DSÕODQ�DoÕNODPDODU�ÕúÕ÷ÕQGD�7�UNL\H
LoLQ�ELU�SROLWLND�|QHULVLQGH�EXOXQXODFDNWÕU�

                                                          � � 75,36� DQODúPDVÕ� ����� \ÕOÕQGD� *$77� 8UXJXD\� 5RXQGX� VRQXFXQGD� NDEXO� HGLOHQ� *HQHO
$QODúPDQÕQ�ELU�SDUoDVÕ�RODUDN�NDEXO�HGLOPLú�YH������\ÕOÕQGD�\�U�UO�÷H�JLUPLúWLU��%X�DQODúPDQÕQ
WHPHO� DPDFÕ� '7g� �\HVL� �ONHOHULQ� PLQLPXP� G�]H\GH� ELU� )0+� VLVWHPLQH� VDKLS� ROPDODUÕQÕ
VD÷ODPDNWÕU�
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�� 0$5.$1,1�øù/(9/(5ø��0$5.$�+$..,1,1�.$36$0,
YH7h.(10(�625818
���� 6D\ÕOÕ� 0DUNDODUÕQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ� +�NP�QGH

Kararname’nin8� ����� 6D\ÕOÕ� .+.�� �¶LQFL� PDGGHVLQH� J|UH�� PDUND�� ELU
WHúHEE�V�Q� PDO� YH\D� KL]PHWOHULQL� ELU� EDúND� WHúHEE�V�Q� PDO� YH\D
KL]PHWOHULQGHQ� D\ÕUW� HWPH\L� VD÷ODPDVÕ� NRúXOX\OD�� NLúL� DGODUÕ� GDKLO�
|]HOOLNOH� V|]F�NOHU�� úHNLOOHU�� KDUIOHU�� VD\ÕODU�� PDOODUÕQ� ELoLPL� YH\D
DPEDODMODUÕQÕQ� JLEL� oL]LPOH� J|U�QW�OHQHELOHQ� YH\D� EHQ]HU� ELoLPGH� LIDGH
HGLOHELOHQ�� EDVNÕ� \ROX\OD� \D\ÕQODQDELOHQ� YH� oR÷DOWÕODELOHQ� KHU� W�UO�
LúDUHWOHUL��LoHULU�

*HQHO� RODUDN� ELU� WLFDUL� PDUNDQÕQ� �o� WHPHO� LúOHYL� ROGX÷X� NDEXO
HGLOPHNWHGLU�� %X� LúOHYOHU�� ND\QD÷Õ� J|VWHUPH� �RULJLQ��� NDOLWH\L� JDUDQWL� HWPH
�TXDOLW\�JXDUDQWHH��YH�WDQÕWÕP��DGYHUWLVHPHQW��LúOHYLGLU��+DUULVRQ��������V����

0DUNDQÕQ� ND\QD÷Õ� J|VWHUPH� YH� D\ÕUWHGLFL� ROPD� LúOHYL� DVÕO� RODUDN
W�NHWLFLQLQ� NRUXQPDVÕ� DPDFÕQÕ� J�WPHNWHGLU� YH� ELU� PDUNDQÕQ� HQ� WHPHO
LúOHYL� RODUDN� NDEXO� HGLOPHNWHGLU�� 1LWHNLP� � EX� |]HOOLN�� ELU�PDUNDQÕQ� WHVFLO
edilmesi için bir zorunluluktur.9�%X�oHUoHYHGH��W�NHWLFLOHU�SD]DUGD�DOGÕNODUÕ
ELU� PDOÕQ� ND\QD÷Õ� KDNNÕQGD� NDQGÕUÕOPD�� \DQÕOPD� YH� NDUÕúWÕUPD� JLEL
VRUXQODUOD� NDUúÕODúPD]ODU�� 0DUNDQÕQ� NDOLWH\L� JDUDQWL� HWPHVL� LúOHYL hem
W�NHWLFL�KHP�GH��UHWLFL�EDNÕPÕQGDQ�ROGXNoD�|QHPOLGLU��%HOLUOL�ELU�V�UHGHQ
EHUL�SD]DUGD�EXOXQDQ�PDUND\D�LOLúNLQ�RODUDN�W�NHWLFLQLQ�VDKLS�ROGX÷X�ELOJL�
W�NHWLFLQLQ� R� PDUND� �U�QOHULQ� NDOLWHVL� KDNNÕQGD� EHOLUOL� ELU� ELOLQFH
XODúPDVÕQD�\DUGÕPFÕ�ROXU��%X�oHUoHYHGH��W�NHWLFL�NDOLWHOL�ROGX÷X��U�QOHUH
PDUND� \DUGÕPÕ\OD� XODúÕS� VDWÕQ� DODELOLU� �+DUULVRQ�� ������ V����� 0DUNDQÕQ
WDQÕWÕP� LúOHYL� GH� ROGXNoD� |QHPOLGLU�� %X� LúOHY� \XNDUÕGD� DoÕNODQDQ� GL÷HU
LúHYOHULQ� \HULQH� JHWLULOPHVL� EDNÕPÕQGDQ� GD� ROGXNoD� |QHPOLGLU�� %X
ED÷ODPGD�EX��o�LúOHYL�ELUELULQGHQ�ED÷ÕPVÕ]�G�ú�QPHN�P�PN�Q�GH÷LOGLU�
7DQÕWÕP� LúOHYL�VD\HVLQGH��ELU� WHúHEE�V��UHWWL÷L�PDOODU�KDNNÕQGD� W�NHWLFL\L
ELOJLOHQGLUHELOLU��7DQÕWÕP�\ROX\OD��SD]DUGD�EHOLUOL�ELU�ELOLQLUOL÷H�XODúDQ�PDUND
VDKLEL� WHúHEE�V� EX� \ROOD� PDOÕQÕ� WXWXQGXUDELOLU� YH� D\QÕ� ]DPDQGD
PDUNDVÕQÕQ�GH÷HULQL�DUWÕUDELOLU��+DUULVRQ��������V�����

0DUNDODUÕQ� JHUHN� PDUND� VDKLSOHUL� YH� JHUHNVH� W�NHWLFLOHU
EDNÕPÕQGDQ� EX� LúOHYOHUL� ROGXNoD� |QHPOLGLU�� %X� LúOHYOHU� ROPDNVÕ]ÕQ� ELU
PDUNDQÕQ�KHUKDQJL�ELU�WLFDUL�GH÷HU�WDúÕPDVÕ�P�PN�Q�GH÷LOGLU��0DUNDODUÕQ
                                                          � ������������WDULK�YH�������VD\ÕOÕ�5HVPL�*D]HWH¶GH�\D\ÕPODQPÕúWÕU�	 �����6D\ÕOÕ�.+.¶QÕQ�³0DUND�7HVFLOLQGH�5HG�øoLQ�0XWODN�1HGHQOHU´�EDúOÕNOÕ��¶QFL�PDGGHVLQLQ��E�
EHQGLQH�J|UH�³$\QÕ�YH\D�D\QÕ�W�UGHNL�PDO�YH\D�KL]PHWOH�LOJLOL�RODUDN�WHVFLO�HGLOPLú�YH\D�GDKD�|QFH
WHVFLO� LoLQ� EDúYXUXVX� \DSÕOPÕú� ELU� PDUND� LOH� D\QÕ� YH\D� D\ÕUW� HGLOHPH\HFHN� NDGDU� D\QÕ� RODQ
PDUNDODUÕQ�WHVFLO�EDúYXUXODUÕ�UHG�HGLOPHNWHGLU�´
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EX� LúOHYOHUL� YH� |]HOOLNOH� ND\QD÷ÕQÕ� J|VWHUPH� YH� D\ÕUWHGLFL� ROPD� LúOHYL,
PDUNDODUD� LOLúNLQ� \�U�W�OHQ� GDYDODUGD� 0DKNHPHOHU� WDUDIÕQGDQ� ELU
PDUNDQÕQ�JHUoHN�DPDo�YH�NDSVDPÕQÕQ�EHOLUOHQPHVLQGH�YH�E|\OHFH�PDUND
KDNNÕ� VDKLELQLQ� PDUND� �]HULQGHNL� KDNODUÕQÕQ� VÕQÕUODUÕQÕQ� oL]LOPHVLQGH
|QHPOL� |Oo�GH� J|]� |Q�QGH� EXOXQGXUXOPDNWDGÕU�� %|\OHFH�� 0DKNHPHOHU
PDUND� KDNNÕ� VDKLELQLQ� ELU� WDNÕP� LGGLDODUÕQÕ� YH� WDOHSOHULQL� PDUNDODUÕQ
JHUoHN�LúOHYOHULQL�DúWÕ÷Õ�JHUHNoHVL\OH�UHGGHGHELOPHNWHGLU�

'L÷HU� \DQGDQ�� D\QÕ� .+.¶QÕQ� ³0DUND� 7HVFLOLQGHQ� 'R÷DQ� +DNODU´
EDúOÕNOÕ� �¶XQFX�PDGGHVL� WHVFLOOL� ELU�PDUND�KDNNÕQD� VDKLS� RODQ� NLúL� \D� GD
WHúHEE�V�Q� V|]� NRQXVX� PDUND� �]HULQGHNL� KDNODUÕQÕQ� NDSVDPÕQÕ
belirlemektedir10. Bu maddede belirtilen hallerde, marka sahibinin izni
DOÕQPDGDQ� PDUNDVÕQÕQ� NXOODQÕOPDVÕQÕQ� |QOHQPHVLQL� WDOHS� HWPH� \HWNLVL
YDUGÕU�� 1LWHNLP� .+.¶QÕQ� ³0DUND� +DNNÕQD� 7HFDY�]� 'XUXPODUÕ´� EDúOÕNOÕ
61’inci maddesinin (a) bendi “�� XQFX�PDGGHQLQ� LKODOL´QL�PDUND� KDNNÕQD
WHFDY�]� GXUXPX� RODUDN� G�]HQOHPHNWHGLU�� 0DUND� KDNNÕ� VDKLELQLQ
WHFDY�]OHULQ� |QOHQPHVLQL� WDOHS� HWPH� KDNNÕ� DVOÕQGD� PDUND� KDNNÕQÕQ
HVDVÕQÕ� ROXúWXUPDNWDGÕU�� %LU� EDúND� GH\LúOH� PDUND� KDNNÕ� |]�QGH� KDN
VDKLELQH��o�QF��NLúLOHUH�NDUúÕ�NRUXPD�LPNDQÕ�VD÷ODPDNWDGÕU11.

                                                          ��
 �D��0DUNDQÕQ� WHVFLO�NDSVDPÕQD�JLUHQ�D\QÕ�PDO�YH\D�KL]PHWOHUOH� LOJLOL� RODUDN�� WHVFLOOL�PDUND� LOH
D\QÕ�RODQ�KHUKDQJL�ELU�LúDUHWLQ�NXOODQÕOPDVÕ�
����E�� 7HVFLOOL� ELU� PDUND� LOH� D\QÕ� YH\D� EHQ]HU� RODQ� YH� WHVFLOOL� PDUNDQÕQ� NDSVDGÕ÷Õ� PDO� YH\D
KL]PHWOHULQ�D\QÕ�YH\D�EHQ]HUL�PDO�YH\D�KL]PHWOHUL�NDSVD\DQ�YH�EX�QHGHQOH�KDON��]HULQGH��LúDUHW�LOH
WHVFLOOL�PDUND�DUDVÕQGD�ED÷ODQWÕ�ROGX÷X�LKWLPDOL�GH�GDKLO��NDUÕúWÕUÕOPD�LKWLPDOL�RODQ�KHUKDQJL�ELU
LúDUHWLQ�NXOODQÕOPDVÕ�
���F�� �7HVFLOOL� �PDUND� LOH�D\QÕ� YH\D�EHQ]HU�RODQ� YH� WHVFLOOL�PDUNDQÕQ� NDSVDPÕQD� JLUHQ� �PDO� YH\D
KL]PHWOHUOH� EHQ]HU� ROPD\DQ�PDO� � YH\D� KL]PHWOHUGH� NXOODQÕOPDVÕ� KDOLQGH�� WHVFLOL� LVWHQHQ� LúDUHWLQ
NXOODQÕOPDVÕ\OD� � WHVFLOOL� PDUNDQÕQ� LWLEDUÕQGDQ� GROD\Õ� KDNVÕ]� DYDQWDM� HOGH� HGHFHN� YH\D� WHVFLOOL
PDUNDQÕQ�D\ÕUW�HGLFL�NDUDNWHULQH�]DUDU�YHUHFHN�QLWHOLNWHNL�KHUKDQJL�ELU�LúDUHWLQ�NXOODQÕOPDVÕ�
$úD÷ÕGD�EHOLUWLOHQ�GXUXPODU��ELULQFL�IÕNUD�K�NP�QH�J|UH��\DVDNODQDELOLU�
D���øúDUHWLQ�PDO�YH\D�DPEDODMÕ��]HULQH�NRQXOPDVÕ�
E��øúDUHWL�WDúÕ\DQ�PDOÕQ��SL\DVD\D�V�U�OPHVL�YH\D�EX�DPDoOD�VWRNODQPDVÕ��WHVOLP�HGLOHELOHFH÷LQLQ
WHNOLI�HGLOPHVL�YH\D�R�LúDUHW�DOWÕQGD�KL]PHWOHULQ�VXQXOPDVÕ�YH\D�VD÷ODQPDVÕ�
F���øúDUHWL�WDúÕ\DQ�PDOÕQ�LWKDOL�YH\D�LKUDFÕ�
G���øúDUHWLQ��WHúHEE�V�Q�Lú�HYUDNÕ�YH�UHNODPODUGD�NXOODQÕOPDVÕ�
0DUNDQÕQ� VD÷ODGÕ÷Õ� KDNODU�� �o�QF�� NLúLOHUH� NDUúÕ�PDUND� WHVFLOLQLQ� \D\ÕQ� WDULKL� LWLEDUL\OH� K�N�P
LIDGH� HGHU�� 0DUNDQÕQ� WHVFLOL� LoLQ� \DSÕODFDN� � EDúYXUXQXQ� \D\ÕQODQPDVÕQGDQ� VRQUD� GR÷DELOHFHN
GXUXPODUOD� LOJLOL� RODUDN� WD]PLQDW� WDOHEL� \DSÕODELOLU��$QFDN� EDúYXUXQXQ� \D\ÕQÕ� LOH� GR÷DQ� KDNODU�
WHVFLOLQ� \D\ÕQÕ\OD� ELUOLNWH� WHVFLOOL� PDUNDGDQ� GR÷DQ� KDNODUÕQ� NDSVDPÕ� LoLQGH� GH÷HUOHQGLULOLU�
0DKNHPH�� |QH� V�U�OHQ� LGGLDODUÕQ� JHoHUOLOL÷LQH� LOLúNLQ� RODUDN� WHVFLOLQ� \D\ÕQODQPDVÕQGDQ� |QFH
NDUDU�YHUHPH]���� � %LU� NLúL� YH\D� WHúHEE�V�Q� ELU�PDUND� �]HULQGH� KDN� LOHUL� V�UHELOPHVL� LoLQ� V|]� NRQXVX�PDUNDQÕQ
KDNNÕQ� DUDQGÕ÷Õ� �ONH� KXNXNXQD� X\JXQ� RODUDN� WHVFLO� HGLOPHVL� ]RUXQOXGXU�� 'ROD\ÕVÕ\OD� WHVFLOVL]
PDUNDODU� LoLQ��0DUNDODU�.DQXQX�oHUoHYHVLQGH�KHUKDQJL�ELU�KDN� LGGLDVÕQGD�EXOXQXODPD]��$QFDN
+DNVÕ]�5HNDEHW�K�N�POHUL�oHUoHYHVLQGH�GDYD�DoÕOPDVÕ�P�PN�QG�U�
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$QFDN�GDKD�|QFH�GH�LIDGH�HGLOGL÷L��]HUH��EX�PDUND�KDNNÕ�VÕQÕUVÕ]
ELU�KDN�GH÷LOGLU��0DUND�KDNNÕQÕQ�VÕQÕUVÕ]�ROPDGÕ÷Õ�VDYÕ�HVDV�RODUDN�KDNNÕQ
YDUOÕ÷Õ� �H[LVWHQFH�� YH� NXOODQÕPÕ� �H[SORLWDWLRQ�� D\UÕPÕ� LOH� LOLúNLOHQGLULOHELOLU�
%X�D\UÕPD�J|UH�� KDN� VDKLELQL� KDNNÕQ� YDUOÕ÷Õ� �]HULQGH�PXWODN� ELU� \HWNL\H
VDKLS� LNHQ�� EX�PXWODNL\HW� KDNNÕQ� NXOODQÕPÕ� EDNÕPÕQGDQ� JHoHUOL� GH÷LOGLU�
'ROD\ÕVÕ\OD��KDNNÕQ�NXOODQÕPÕQD�ELU�WDNÕP�VÕQÕUODQGÕUPDODU�JHWLULOHELOLU�

0DUNDODU�EDNÕPÕQGDQ�EX�KDNNÕQ�YDUOÕ÷Õ�KDNNÕQ�NXOODQÕPÕ�D\UÕPÕ�LOH
ELUOLNWH�LOHUL�V�U�OHQ�|QHPOL�ELU�VDY�GD��\XNDUÕGD�EDKVHGLOHQ�PDUNDQÕQ�DVOL
LúOHYOHULQH� LOLúNLQGLU�� %X� \DNODúÕPD� J|UH�� PDUNDQÕQ� DVOL� LúOHYL� D\ÕUW� HGLFL
ROPDN�YH�W�NHWLFLOHULQ�\DQÕOPDVÕQÕ�|QOHPHNWLU��%X�QHGHQOH�PDUND�KDNNÕQÕQ
VÕQÕUVÕ]�NXOODQÕPÕ�PDUNDQÕQ�EX�DVOL� LúOHYOHUL�ED÷ODPÕQGD�VD÷ODQDQ�PDUND
KDNNÕ�NRUXPDVÕQÕQ�DVÕO�DPDFÕQÕ�DúDELOLU��0DUND�KDNNÕ�NRUXPDVÕ�]DWHQ�KDN
VDKLELQH� EHOLUOL� \DUDUODUÕ� HOGH� HWPH� LPNDQÕ� WDQÕPDNWDGÕU�� %X� \DUDUODUÕQ
|WHVLQGH�PDUND� KDNNÕ� VDKLELQLQ� KDN� �]HULQGH� VÕQÕUVÕ]� ELU� \HWNL\H� VDKLS
ROPDVÕ� R� PDUNDQÕQ� NRUXQPDVÕQGDQ� EHNOHQHQ� WRSOXPVDO� \DUDUODUÕQ� HOGH
HGLOHPHPHVL� VRQXFXQD� \RO� DoPDNWDGÕU�� %X� oHUoHYHGH�� WHúHEE�VOHULQ
PDUND�KDNODUÕ��]HULQH�JHWLULOHQ�|QHPOL�VÕQÕUODQGÕUPDODUGDQ�ELULVL�DúD÷ÕGD
D\UÕQWÕOÕ�RODUDN�LQFHOHQHFHN�RODQ�KDNNÕQ�W�NHQPHVL�LONHVLGLU�
�� 3$5$/(/�ø7+$/$7�9(�7h.(10(�ø/.(6ø�.$95$0/$5,

%X�E|O�PGH�PDNDOHQLQ�DQD�NRQXVXQX�ROXúWXUDQ�SDUDOHO�LWKDODW�YH
W�NHQPH�LONHVL�NDYUDPODUÕQD�LOLúNLQ�WDQÕP�YH�DoÕNODPDODUD�\HU�YHULOHFHNWLU�
���� 3DUDOHO�øWKDODW

2(&'� WDUDIÕQGDQ� KD]ÕUODQDQ� ELU� 5DSRUGD� �2(&'�� ������ V���
SDUDOHO� LWKDODW�� KDN� VDKLEL� WDUDIÕQGDQ� YH\D� RQXQ� \HWNLOHQGLUGL÷L� ELU� NLúL
WDUDIÕQGDQ�LKUDo��ONHVLQGH�SD]DUD�VXQXODQ�JHUoHN�PDOODUÕQ��o�QF��NLúLOHU
WDUDIÕQGDQ�YH�KDN�VDKLELQLQ�L]QL�ROPDNVÕ]ÕQ�EDúND�ELU��ONH\H�LWKDO�HGLOPHVL
RODUDN� WDQÕPODQPDNWDGÕU�� � %LU� EDúND� LIDGH� LOH��PDUND� KDNNÕ� VDKLEL� YH\D
RQXQ� L]QL� LOH� ELU� EDúNDVÕ� WDUDIÕQGDQ� ELU� �ONHGH� SL\DVD\D� VXQXODQ12 bir
PDOÕQ� D\QÕVÕQÕQ� �o�QF�� NLúLOHUFH� ELU� EDúND� ND\QDNWDQ� VD÷ODQPDN
VXUHWL\OH� \DVDO� SURVHG�U�QH�X\JXQ�RODUDN� R� �ONH\H� LWKDO� HGLOPHVL� LúOHPL
RODUDN�WDQÕPODQDELOLU��$%'¶GH�SDUDOHO� LWKDODW�\HULQH�D\QÕ�DQODPD�JHOHFHN
úHNLOGH�JUL�LWKDODW��JUH\�LPSRUW��NDYUDPÕ�GD�NXOODQÕOPDNWDGÕU�

7DQÕPGDQ� GD� DQODúÕODFD÷Õ� �]HUH�� SDUDOHO� LWKDODWÕQ
JHUoHNOHúHELOPHVL� LoLQ� LWKDO�HGLOHQ�PDO� LOH�R��ONHGH�GDKD�|QFH�SL\DVD\D
VXQXODQ� PDO� DUDVÕQGD� ELU� D\QÕOÕN� EXOXQPDVÕ� JHUHNPHNWHGLU�� 0DOODU
DUDVÕQGD� IDUNOÕOÕ÷ÕQ� ROPDVÕ� GXUXPXQGD� SDUDOHO� LWKDODWWDQ� V|]� HGLOHPH]�
$QFDN�EXUDGD�KHPHQ�YXUJXODPDN�JHUHNLU�NL��ELU�PDUND\Õ�WDúÕ\DQ�PDO�YH
                                                          � � �³3L\DVD\D�VXQXOPD´�NDYUDPÕ�YH�XQVXUODUÕ�KDNNÕQGD�EN]��3ÕQDU��������V�����YG�



5(.$%(7�'HUJLVL 9

KL]PHWOHULQL� LWKDODWÕQÕQ� SDUDOHO� LWKDODW� RODUDN� GH÷HUOHQGLULOHELOPHVL� LoLQ
PDOODUÕQ�\DVDODUD�X\JXQ�RODUDN�SD]DUD�VXQXOPXú�ROPDVÕ�YH�YH\D�NRUVDQ
PDO� ROPDPDVÕ� JHUHNLU�� 3DUDOOHO� LWKDODW� GXUXPXQGD�� LWKDODWD� NRQX� RODQ
PDOODU�RULMLQDO��U�QOHU�ROXS��LKUDo��ONHVLQGH�PDUND�KDNNÕ�VDKLEL�YH\D�RQXQ
\HWNLOHQGLUGL÷L�ELU�WHúHEE�V�WDUDIÕQGDQ��UHWLOHUHN�SD]DUD�VXQXOPXúWXU�

3DUDOHO�LWKDODWD�LPNDQ�YHUHQ�WHPHO�XQVXU��PDOÕQ�LKUDo��ONHVLQGHNL
IL\DWÕ�LOH�LWKDODWÕQ�JHUoHNOHúWLULOGL÷L��ONHGH�IL\DWÕ�DUDVÕQGD�|QHPOL�IDUNOÕOÕNODU
EXOXQPDVÕGÕU�� %X� IDUNOÕOÕ÷ÕQ� QHGHQL� QH� ROXUVD� ROVXQ13�� H÷HU� XODúWÕUPD
JLGHUOHUL�� J�PU�N� YHUJLOHUL� YH� WDULIH� JLEL� XQVXUODU� GD� GLNNDWH� DOÕQGÕ÷ÕQGD
DUELWUDMD� LPNDQ� YHUL\RU� LVH�� SDUDOHO� LWKDODWoÕ� WHúHEE�VOHU� IL\DWÕQ� GDKD
\�NVHN� ROGX÷X� �ONHGHNL� \HWNLOL� OLVDQV� VDKLEL� WHúHEE�VOHU� LOH� UHNDEHWH
JLUHELOLUOHU�� %|\OHFH�� DVOÕQGD� SDUDOHO� LWKDODW�� D\QÕ� PDUND� �U�QOHUL� VDWDQ
IDUNOÕ� WHúHEE�VOHU� DUDVÕQGD� ELU� UHNDEHW� RUWDPÕ� \D� GD� ELU� EDúND� LIDGH� LOH
UHNDEHW�KXNXNX�WHULPL\OH�PDUND�LoL�UHNDEHWH�\RO�DoPDNWDGÕU14.

���� 7�NHQPH�øONHVL
)0+¶QÕQ� NRUXQPDVÕQÕQ� DUNDVÕQGDNL� WHPHO� PDQWÕN�� NLúL� \D� GD

WHúHEE�VOHULQ� \HQLOLN� \DUDWPD� J�G�OHULQL� WHúYLN� HGHUHN� WRSOXPVDO� UHIDKÕ
DUWÕUDFDN� \HQLOLNOHULQ� RUWD\D� oÕNPDVÕQÕ� VD÷ODPD� ILNULQH� GD\DQPDNWDGÕU�
7DQÕQDQ� NRUXPD� oHUoHYHVLQGH�� KDNNÕQ� QLWHOL÷LQH� ED÷OÕ� RODUDN� EHOLUOL� ELU
V�UH� KDN� VDKLEL� RODQ� NLúL� \D� GD� WHúHEE�V� R� KDN� �]HULQGH� P�QKDVÕUDQ
WDVDUUXIWD� EXOXQPD� KDNNÕQD� VDKLSWLU�� +DN� VDKLEL�� HOLQGHNL� PDUND� YH\D
SDWHQWL� GR÷UXGDQ� NHQGLVL� NXOODQDELOHFH÷L� JLEL� �o�QF�� NLúLOHUL� EHOLUOL� ELU
|GHPH�NDUúÕOÕ÷Õ�EX�KDNNÕQ�NXOODQÕPÕQD�LOLúNLQ�RODUDN�\HWNLOHQGLUHELOLU�

'L÷HU� \DQGDQ� )0+� VDKLSOHUL� NHQGL� \DUDWWÕNODUÕ� KDNODU� �]HULQGH
PDNVLPXP�NRUXPD\Õ�VD÷ODPDN��EX�PDOÕ�KXNXNL�\ROGDQ�HOGH�HWPLú��o�QF�
NLúLOHU� LVH�� PDOÕQ� \HQL� VDKLEL� RODUDN� RQX� LVWHGLNOHUL� ELoLPGH� NXOODQPDN
isteyebilirler15�� $QFDN�� JHQHO� RODUDN� NDEXO� HGLOHQ� J|U�úH� J|UH�� )0+¶GDQ
WRSOXP� DGÕQD� EHNOHQHQ� \DUDUODUÕQ� WDP� RODUDN� HOGH� HGLOHELOPHVL� LoLQ� KDN
                                                          ��� �<�NVHN�IL\DWÕQ�QHGHQL�R��ONHGHNL�\HWNLOL�WHúHEE�V�Q��U�Q�Q�WDQÕWÕP�YH�JHOLúWLULOPHVL�LoLQ�\DSWÕ÷Õ
\DWÕUÕPODUGDQ� ND\QDNODQDELOHFH÷L� JLEL�� |]HOOLNOH� PDUNDODU� DUDVÕ� UHNDEHWLQ� VÕQÕUOÕ� ROPDVÕ
GXUXPXQGD� VDKLS� ROGX÷X� SD]DU� J�F�� QHGHQL\OH�� UHNDEHW� �VW�� ELU� NDU� HOGH� HWPH� J�G�V�QGHQ� GH
ND\QDNODQDELOLU�� $VOÕQGD� EX� � IL\DW� IDUNÕQÕQ� DUNDVÕQGD� \DWDELOHFHN� EX� LNL� WHPHO� JHUHNoH� SDUDOHO
LWKDODW� YH� W�NHQPH� LONHVLQH� LOLúNLQ� RODUDN� OH\KWH� YH\� DOH\KWH� J|U�úOHULQ� GH� oÕNÕú� QRNWDVÕQÕ
ROXúWXUPDNWDGÕU���� �6.2.2��+��³7KHRU\�DQG�3UDFWLFH�RI�3DUDOOHO�,PSRUWV´
�&KDUOHV� 6WXDUW� 8QLYHUVLW\� � ZZZ�DWKHQH�PLW�FVX�HGX�DX�aKVNRNR�SDUDOOHO���LPSRUWV�
SLPSWKHRU\�SGI� � ������������WDULK�YH�������WDULKOL�5HVPL�*D]HWH
GH�\D\ÕPODQDQ�����������WDULK�YH�������������
VD\ÕOÕ� 5HNDEHW� .XUXOX� .DUDUÕ� �$UPDGD� .DUDUÕ�� V����� 5HNDEHW� .XUXPX� LQWHUQHW� VD\IDVÕ�
ZZZ�UHNDEHW�JRY�WU
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VDKLELQH� EX� KDNNÕQ� NXOODQÕPÕQD� LOLúNLQ� RODUDN� ED]Õ� VÕQÕUODQGÕUPDODU
getirilmesi gerekmektedir (ARKAN, 1998; s.131). Aksi takdirde, FMH
DODQÕQGDNL� PXWODN� VÕQÕUVÕ]� ELU� NRUXPD�� EX� KDNND� VDKLS� RODQ� NLúL� \D� GD
WHúHEE�VOHULQ� NHQGLOHUL� YH\D� \HWNLOHQGLUGLNOHUL� NLúLOHU� WDUDIÕQGDQ� SL\DVD\D
VXQXOPDVÕQGDQ� VRQUDNL� HO� GH÷LúWLUPHOHULQL�� GD÷ÕWÕPÕQÕ� GD� NRQWURO� DOWÕQD
DOPDODUÕ� VRQXFXQX� GR÷XUXU�� %X� GXUXP�� PDOODUÕQ� VHUEHVW� GRODúÕPÕQD� YH
UHNDEHWH�DúÕUÕ�NÕVÕWOD\ÕFÕ�ELU�HWNL�\DUDWDELOLU�16

%X�\DNODúÕP�oHUoHYHVLQGH��VHUEHVW�WLFDUHW�LOH�)0+¶QÕQ�NRUXQPDVÕ
YH�NDPX�\DUDUÕ�LOH�NLúLVHO�NXOODQÕP�|]J�UO�÷��DUDVÕQGD�ELU�GHQJH�NXUPD\D
oDOÕúDQ� ELU� LONH� RUWD\D� oÕNPÕúWÕU�� %X� LONH� ³KDNNÕQ� W�NHQPHVL´� LONHVL� YH\D
$%'�X\JXODPDVÕQGD�ROGX÷X��]HUH�LON�VDWÕP�LONHVLGLU��ILUVW�VDOH�GRFWULQH��

$UÕ¶\D� ������� V�������� J|UH� W�NHQPH� LONHVL� DVOÕQGD� ELU� V|]OHúPH
NRQXVX� GH÷LOGLU�� $QFDN� V|]OHúPH� DUDFÕOÕ÷Õ\OD� ILNUL� KDNODUÕQ� VÕQÕUODUÕQÕ
EHOLUOH\HQ�ELU�GRNWULQGLU�YH�|]�QGHNL�ILNLU�NDPX�\DUDUÕ�YH�ILNUL�KDN�VDKLELQLQ
\DUDUÕ�DUDVÕQGD�ELU�GHQJH�oL]PHNWLU��7�NHQPH�LONHVLQLQ�N|NHQL��$PHULNDQ
<�NVHN�0DKNHPHVL¶QLQ�����¶WH�YHUGL÷L�SDWHQW�KDNODUÕQÕ� LoHUHQ�$GDPV�Y�
%XUNH� NDUDUÕQD� NDGDU� JLWPHNWHGLU�� $YUXSD
\D� EDNÕOGÕ÷ÕQGD� LVH�
$OPDQ\D¶GD������\ÕOÕQGD��*XDMDNRO�.DUERQDW�GDYDVÕQGD�NDYUDP� LoLQ�ELU
WDQÕPODPD� JHWLULOPLúWLU�� .DYUDPÕQ� |]��� KDN� VDKLELQLQ� UÕ]DVÕ\OD� GRODúÕPD
V�U�OHQ�RULMLQDO�PDOODUÕQ�VHUEHVW�GRODúÕPÕ�DQOD\ÕúÕQD�GD\DQPDNWDGÕU� �$UÕ�
2003;  s.11).

%X� LONH\H� J|UH�� �U�Q� ELU� NH]� KXNXNL� \ROGDQ� YH� UÕ]D� LOH� KDN
VDKLELQLQ� HOLQGHQ� oÕNWÕNWDQ� VRQUD� EX� �U�Q�� VDWÕQ� DOPÕú� NLúLOHUFH� PDOÕQ
WHNUDU�WLFDUHWH�NRQX�ROPDVÕQÕ�HQJHOOH\HPH]��'L÷HU�ELU�GH\LúOH��PDUNDOÕ�ELU
PDOÕQ�LON�LUDGL�VDWÕúÕQGDQ�VRQUD�KDN�VDKLELQLQ�R�PDO��]HULQGHNL�WHNHOFL� LON
VDWÕP�KDNNÕQÕQ�W�NHQGL÷L�NDEXO�HGLOLU�YH�DUWÕN�PDOÕQ�GRODúÕPÕQD�P�GDKDOH
edemez. øON� VDWÕú� JHUoHNOHúWL÷L� ]DPDQ� )0+¶ÕQ� DVÕO� DPDFÕQÕ� \HULQH
JHWLUGL÷L�YH�EX�VDWÕúOD�KDN�VDKLELQLQ�R�KDNWDQ�ND\QDNODQDQ�\DUDUODUÕ�HOGH
HWWL÷L�NDEXO�HGLOPHNWH�YH�EXQXQ�|WHVLQGH�SD]DUD�VXQXODQ�PDOODU��]HULQGH
KDN� YH� \HWNL� WDOHS� HWPHVLQLQ� DPDFÕ� DúDQ� ELU� GXUXP� ROGX÷X� LOHUL
V�U�OPHNWHGLU�� %X� ED÷ODPGD�� PDUND� KDNNÕQÕQ� VDGHFH� LON� VDWÕúÕ
JHUoHNOHúWLUPH� NRQXVXQGD� PXWODN� ELU� KDNNÕ� ROGX÷X� YH� EX� VDWÕú
JHUoHNOHúWLNWHQ�VRQUD�KDNNÕQ�W�NHQGL÷L�NDEXO�HGLOPHNWHGLU�

7�NHQPH�LONHVL�D\QÕ�PDUNDOÕ�JHUoHN�PDOODU�DUDVÕQGD�RUWD\D�oÕNDQ
YH� UHNDEHW� KXNXNX� \D]ÕQÕQGD�PDUND� LoL� RODUDN� NDEXO� HGLOHQ� ELU� UHNDEHW
RUWDPÕ� LOH� LOJLOLGLU��7DNLS�HGLOHFHN�RODQ� W�NHQPH�UHMLPL�ELU�PDUND\D� LOLúNLQ
                                                          ��� � ,ELG� V�����%X� J|U�ú� �)DKUHWWLQ� .D\KDQ�� 7�UN� 0DUND� +XNXNX� $oÕVÕQGDQ� 3DUDOHO� øWKDODW� YH
0DUND�+DNNÕQÕQ�7�NHQPHVL�� $QNDUD� %DURVX� )LNUL�0�ONL\HW� YH� 5HNDEHW�+XNXNX�'HUJLVL�� &LOW���
6D\Õ����V����¶GDQ�DOÕQPÕúWÕU�
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PDUND�LoL�UHNDEHWLQ�ER\XWXQX�|QHPOL�|Oo�GH�GH÷LúWLUHELOLU��%LU��ONH�VÕQÕUODUÕ
LoHULVLQGH� \DVDO� RODUDN� ELU� PDUNDQÕQ� NXOODQPD� KDNNÕQD� VDKLS� RODQ
WHúHEE�V� WDNLS� HGLOHFHN� W�NHQPH� UHMLPLQH� ED÷OÕ� RODUDN� D\QÕ� PDUNDOÕ
�U�QOHULQ� XOXVODUDUDVÕ� UHNDEHWLQH� PDUX]� NDODELOHFH÷L� JLEL�� R� PDUND
EDNÕPÕQGDQ�V|]�NRQXVX��ONH�VÕQÕUODUÕ�LoHULVLQGH�WHNHO�NRQXPXQD�GD�VDKLS
olabilir.

Paralel ithalat üzerindeki etkileri tükenme ilkesinin tercihindeki
J|U�úOHU� NRUXPDFÕ� YH� OLEHUDO� ROPDN� �]HUH� LNL� JUXED� D\UÕOÕU�� .RUXPDFÕ
\DNODúÕP� XOXVDO� YH\D� E|OJHVHO� W�NHQPH� LONHVLQL�� OLEHUDO� \DNODúÕP� LVH
XOXVODUDUDVÕ�W�NHQPH�LONHVLQL�EHQLPVHPLúWLU17.

������ .RUXPDFÕ�<DNODúÕP
8OXVDO� 7�NHQPH� øONHVL� �QDWLRQDO� H[KDXVWLRQ�� Ulusal tükenme ilkesine
J|UH�� KDNND� NRQX� RODQ�PDO� ELU� �ONH� VÕQÕUODUÕ� LoHULVLQGH� KDN� VDKLEL� YH\D
RQXQ�\HWNLOHQGLUGL÷L�ELU�EDúND�NLúL� WDUDIÕQGDQ�SD]DUD�VXQXOGXNWDQ�VRQUD�
KDN�VDKLEL�R�PDOODUÕQ�\HQLGHQ�GD÷ÕWÕPÕ�YH\D�WLFDUHWH�NRQX�ROPDVÕQD�LOLúNLQ
RODUDN�VDKLS�ROGX÷X��)0+�oHUoHYHVLQGH�KHUKDQJL�ELU�VÕQÕUODPD�JHWLUHPH]
(Harwood, 1999; s.1��� %LU� EDúND� LIDGH� LOH�� V|]� NRQXVX� PDOODUÕQ� �ONH
LoLQGHNL� \HQLGHQ� VDWÕúÕQD� � YH� GRODúÕPÕQD� NDUÕúDPD]�� %X� LONH
oHUoHYHVLQGH�� WHVFLOOL� ELU� PDUND\Õ� WDúÕ\DQ� �U�QOHU� �ONH� LoLQGH� VHUEHVWoH
GRODúDELOLU�YH��o�QF��NLúLOHU�\DVDODUÕQ�oL]GL÷L�VÕQÕUODU�LoHULVLQGH�EX�PDOODU
�]HULQGH�WDVDUUXIWD�EXOXQPD�KDNNÕQD�VDKLS�ROXUODU�

$QFDN� EX� LONHQLQ� SDUDOHO� LWKDODW� EDNÕPÕQGDQ� HQ� WHPHO� VRQXFX�
SDUDOHO� LWKDODWÕQ� \DVDNODQPDVÕQD� LPNDQ� WDQÕPDVÕGÕU�� %X� LONH
oHUoHYHVLQGH�� KDN� VDKLEL� VDGHFH� R� �ONH� VÕQÕUODUÕ� LoHULVLQGH� SD]DUD
VXQXODQ� PDOODU� �]HULQGH� KDN� LGGLDVÕQGD� EXOXQDPD]�� $QFDN� EDúND
�ONHOHUGH� SD]DUD� VXQXODQ� PDOODUÕQ� V|]� NRQXVX� �ONH\H� LWKDOLQL� VDKLS
ROGX÷X� )0+¶QÕQ� YHUGL÷L� \HWNLOHU� oHUoHYHVLQGH� HQJHOOH\HELOLU� �0DUWLQH]�
2001; s.2).

%X�LONHQLQ�V|]�NRQXVX�PDOODU�EDNÕPÕQGDQ�\DUDWWÕ÷Õ�VRQXo�LVH��KDN
VDKLELQH� XOXVODUDUDVÕ� SD]DUÕ� E|OPH� NH\IL\HWL� WDQÕPDVÕGÕU�� %X� NH\IL\HW
oHUoHYHVLQGH�KDN�VDKLEL� KHU��ONHQLQ�NHQGLQH�KDV�NRúXOODUÕQÕ� GD� GLNNDWH
DODUDN� IDUNOÕ� IL\DW� YH� VDWÕú� SROLWLNDODUÕ� L]OH\HELOLU�� %X� LONH\L� NDEXO� HGHQ
�ONHGH�)0+¶QD�NRQX�RODQ�PDOODU� LoLQ�PDUND� LoL� UHNDEHW��SDUDOHO� LWKDODWÕQ
ROPDPDVÕ� QHGHQL\OH� VÕQÕUODQGÕUÕOPÕú� ROXU� YH� EDúND� �ONHOHUGHNL� G�ú�N
IL\DWÕQ�\DUDWWÕ÷Õ�DUELWUDMGDQ�EX��ONHQLQ�YDWDQGDúODUÕ�PDKUXP�NDOÕUODU18.

                                                          �
� �)DUNOÕ�W�NHQPH�LONHOHUL�KDNNÕQGD�D\UÕQWÕOÕ�ELOJL�LoLQ�EN]��3HUúHPEH�.RQIHUDQVODUÕ�����V�����YG�� � � %XUDGD� |]HOOLNOH� PDUNDODU� DUDVÕ� UHNDEHWLQ� \R÷XQ� ROGX÷X� SD]DUODUGD�� PDOÕ� SD]DUD� VXQDQ
WHúHEE�V�Q� UHNDEHW� NRúXOODUÕQGD� R� PDOÕQ� WDQÕWÕPÕ� YH� JHOLúWLULOPHVL� LoLQ� |QHPOL� \DWÕUÕPODU
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%|OJHVHO�7�NHQPH�øONHVL� �5HJLRQDO�H[KDXVWLRQ���.RUXPDFÕ� W�NHWLP� LONHVL
EDúOÕ÷Õ� DOWÕQGD�NDEXO�HGLOHQ�ELU� GL÷HU� LONH� LVH�E|OJHVHO� W�NHQPH� LONHVLGLU�
$UNDVÕQGD�\DWDQ�PDQWÕN�LWLEDUL\OH��ONHVHO�W�NHQPH�LONHVLQGHQ�KHUKDQJL�ELU
IDUNÕ�\RNWXU��%X� LONH�E�W�QOHúPH�\ROXQX� WHUFLK�HWPLú��ONHOHU�EDNÕPÕQGDQ
geçerlidir. Bu ilkeye göre, bölge içinde yer alan herhangi bir ülkede
KDNND� NRQX� RODQ� PDOÕQ� SD]DUD� VXQXOPDVÕ� LOH� R� PDOÕQ� \HQLGHQ� WLFDUHWH
NRQX� ROPDVÕQD� LOLúNLQ� RODUDN� KDN� VDKLELQLQ� \HWNLOHUL� E|OJH\H� GDKLO� E�W�Q
�ONHOHU�EDNÕPÕQGDQ�W�NHQPLú�VD\ÕOÕU��%X�oHUoHYHGH��E|OJH�LoLQGH�PDOODUÕQ
VHUEHVW�GRODúÕPÕQD�LPNDQ�YHULOLU��$QFDN�XOXVDO�W�NHQPH�LONHVLQGH�ROGX÷X
JLEL� E|OJH� GÕúÕ� �ONHOHUGHQ� ND\QDNODQDQ� SDUDOHO� LWKDODW� EDNÕPÕQGDQ� KDN
VDKLELQLQ�\HWNLOHUL�GHYDP�HGHU�YH�SDUDOHO�LWKDODWÕ�HQJHOOH\HELOLU��%|\OHOLNOH
E|OJH� LoLQGH�� DQFDN�JHoHUOL� UHNDEHW� NXUDOODUÕQÕQ� oL]GL÷L� VÕQÕUODU� GDKLOLQGH
PDUND� LoL� UHNDEHW� NÕVÕWODQDELOLU� �$NWLI� VDWÕúODUÕQ� HQJHOOHQPHVL� JLEL��� %X
VÕQÕUODU�GÕúÕQGD�PDUND�LoL�UHNDEHWLQ�NÕVÕWODQPDVÕ�PDOODUÕQ�VHUEHVW�GRODúÕPÕ
LONHVLQH�D\NÕUÕ�RODUDN�NDEXO�HGLOLU�YH�L]LQ�YHULOPH]��$QFDN��E|OJH�GÕúÕQGDQ
ND\QDNODQDQ� SDUDOHO� LWKDODW� \DVDNODQDELOGL÷L� LoLQ�� �ONHVHO� W�NHQPH
LONHVLQGH�ROGX÷X�JLEL��E|OJH�GÕúÕQGDQ�ND\QDNODQDQ�YH�PDUND� LoL� UHNDEHWL
DUWÕUDQ�\ROODU�RUWDGDQ�NDOGÕUÕOPÕú�ROXU��gUQH÷LQ�EXJ�Q�$%��\HVL��ONHOHUGH
E|OJHVHO�W�NHQPH�LONHVL�X\JXODQPDNWDGÕU19 (Martinez, 2001, s.1-4).

������ /LEHUDO�<DNODúÕP
8OXVODUDUDVÕ� 7�NHQPH� øONHVL� �,QWHUQDWLRQDO� H[KDXVWLRQ��� Son ilke ise
OLEHUDO�ELU�EDNÕú�DoÕVÕQÕ�\DQVÕWDQ�XOXVODUDUDVÕ�W�NHQPH�LONHVLGLU��%X�LONH\H
J|UH��KDNNÕQ�W�NHQPHVL�LoLQ�PDOÕQ�G�Q\DQÕQ�KHUKDQJL�ELU�\HULQGH�SD]DUD
VXQXOPXú�ROPDVÕ�\HWHUOLGLU��%X�LONH�GL÷HU�LNL�LONHQLQ�WHUVLQH�SDUDOHO�LWKDODWÕ
VHUEHVW� EÕUDNPDNWDGÕU�� � %|\OHOLNOH�� )0+¶QD� NRQX� RODQ� ELU�PDO� G�Q\DQÕQ
KHUKDQJL�ELU�\HULQGH�SD]DUD�VXQXOGXNWDQ�VRQUD�� LVWH\HQ��o�QF��NLúLOHU�R
PDOÕ� LWKDO� HGHELOLU� YH� LWKDO� HGLOHQ� �ONHGH� IDDOL\HW� J|VWHUHQ�KDN� VDKLEL� YH
RQXQ� \HWNLOHQGLUGL÷L� NLúLOHU� )0+¶QD� GD\DQDUDN� EX� LWKDODWÕ
HQJHOOH\HPH]OHU�� %X� SUHQVLS� GD\DQGÕ÷Õ� WHPHO� IHOVHIH� LWLEDUL\OH
XOXVODUDUDVÕ� WLFDUHWLQ� VHUEHVWOHúPHVL� H÷LOLPLQH� GH� X\JXQGXU�� %X
ED÷ODPGD�� SDUDOHO� LWKDODWÕQ� JHUoHNOHúWL÷L� �ONHGHNL� R� PDOÕQ� \HU� DOGÕ÷Õ
SD]DUGD�PDUNDODU�DUDVÕ�UHNDEHWLQ�\DQÕ�VÕUD��\R÷XQ�ELU�PDUND�LoL�UHNDEHWH
LPNDQ�WDQÕQPÕú�ROXU��0DUWLQH]��������V����
�� 75,36�$1/$ù0$6,�9(�7h.(10(�ø/.(6ø�625818

                                                                                                                                              
JLGHUOHULQH�NDWODQDELOHFH÷L�YH�EX�oHUoHYHGH��PDUND�LoL�UHNDEHWLQ�SDUDOHO�LWKDODWÕQ�HQJHOOHQPHVL\OH
VÕQÕUODQGÕUÕOPDVÕQÕQ�PDNXO�J|U�OHELOHFH÷L�LOHUL�V�U�OHELOLU�� 	 � $VOÕQGD�$%� VÕQÕUODUÕQGD� NDEXO� HGLOHQ� E|OJHVHO� W�NHQPH� LONHVL�$YUXSD�(NRQRPLN�$ODQÕ� RODUDN
WDQÕPODQDQ�YH�$%�LOH�()7$��ONHOHULQL�NDSVD\DQ�W�P�E|OJHGH�JHoHUOLGLU�



5(.$%(7�'HUJLVL 13

%LU� �ONH� WDUDIÕQGDQ� NDEXO� HGLOHQ� W�NHQPH� LONHVLQLQ�� R� �ONHQLQ
SDUDOHO�LWKDODWD�LOLúNLQ�WDNLS�HGHFH÷L�SROLWLND\Õ�GR÷UXGDQ�HWNLOHGL÷L�\XNDUÕGD
DoÕNODPDODUGDQ�DQODúÕOPDNWDGÕU��hONHQLQ�L]OH\HFH÷L�NRUXPDFÕ�ELU�W�NHQPH
LONHVL�SDUDOHO�LWKDODWÕQ�HQJHOOHQPHVLQH�LPNDQ�WDQÕPDNWDGÕU��3DUDOHO�LWKDODW
GD�XOXVODUDUDVÕ�WLFDUHWLQ�ELU�SDUoDVÕ�ROGX÷XQD�J|UH��EX�NRQXGD�QHGHQ�ELU
XOXVODUDUDVÕ� NXUDO� ROPDGÕ÷Õ� GLNNDWH� GH÷HU� ELU� WDUWÕúPD� NRQXVXGXU�� *LULú
E|O�P�QGH� GH� LIDGH� HGLOGL÷L� �]HUH�� ELU� �ONHQLQ� |]HOOLNOH� '7g
oHUoHYHVLQGH�GÕú�WLFDUHWLQL�VHUEHVWOHúWLUPHN�LoLQ�SHN�oRN�|QOHP�DOÕUNHQ�YH
EX� oHUoHYHGH�PDUNDODU� DUDVÕ� UHNDEHWLQ� |Q�QGHNL� GÕú� WLFDUHW� HQJHOOHULQL
NDOGÕUÕUNHQ��VDGHFH�ELU�PDUND�LoL�UHNDEHW�VRUXQX�RODQ�SDUDOHO�LWKDODWD�L]LQ
YHUPHN��]HUH�XOXVODUDUDVÕ�ELU�X]ODúPDGDQ�NDoÕQPDVÕ�ROGXNoD�LOJLQoWLU�

3DUDOHO� LWKDODW� YH� W�NHQPH� LONHVL�� 75,36� DQODúPDVÕQÕQ
J|U�ú�OG�÷�� YH� NDEXO� HGLOGL÷L� *$77� 8UXJXD\� 5RXQG� P�]DNHUHOHUL
GHYDP� HGHUNHQ� |]HOOLNOH� $%'¶OL� X]PDQODU� WDUDIÕQGDQ� ELU� X]ODúPD\D
YDUÕOPDN��]HUH�GLOH�JHWLULOPLúWLU��75,36�ED÷ODPÕQGD�XOXVODUDUDVÕ� WLFDUHWLQ
VHUEHVWOHúWLULOPHVLQLQ� GR÷DO� ELU� VRQXFX� RODUDN� XOXVODUDUDVÕ� W�NHQPH
LONHVLQLQ�NDEXO�HGLOPHVL�JHUHNWL÷L�VDYXQXOPXúWXU��$QFDN��EX�NRQXGD�oÕNDQ
DQODúPD]OÕNODU�ELU�X]ODúPD\D�YDUPD\Õ�HQJHOOH\HFHN�NDGDU�E�\�N�ROXQFD�
DQODúPDQÕQ�WDPDPÕ�NDEXO�HGLOPHPH�ULVNL\OH�NDUúÕ�NDUúÕ\D�NDOÕQPÕúWÕU��%X
ULVN� NDUúÕVÕQGD�� 75,36� W�NHQPH� LONHVLQH� LOLúNLQ� RODUDN� GR÷UXGDQ� ELU
G�]HQOHPH�|QJ|UPHPLúWLU�

$QODúPDQÕQ��¶QFÕ�PDGGHVLQGH�NRQX�úX�úHNLOGH�HOH�DOÕQPÕúWÕU��³%X
$QODúPD� DOWÕQGD� DQODúPD]OÕNODUÕQ� o|]�P�� DPDFÕQD� G|Q�N� RODUDN�� �� YH
�¶�QF��PDGGHOHUH� WDEL� ROPDN� ND\GÕ\OD�� $QODúPDGDNL� KLoELU� K�N�P� )LNUL
0�ONL\HW� +DNNÕQÕQ� W�NHQPHVL� VRUXQXQD� FHYDS� EXOPDN� LoLQ
NXOODQÕOPD\DFDNWÕU”20

75,36� DQODúPDVÕQGDNL� EX� PDGGH� DVOÕQGD� 8UXJXD\� 5RXQGXQD
NDWÕODQ� WDUDIODU� DUDVÕQGD� YDUÕODELOHQ� X]ODúPD\Õ� �\D� GD� X]ODúDPDPD\Õ�
WHPVLO�HWPHNWHGLU��$EERWW�EX�J|U�úPHOHU�VÕUDVÕQGD��IDUNOÕ��ONH�JUXSODUÕQÕQ
IDUNOÕ�W�NHQPH�LONHVLQGHQ�\DQD�ROGX÷XQX�LOHUL�V�UPHNWHGLU��%X�oHUoHYHGH�
JHOLúPHNWH�RODQ��ONHOHU�GDKD� OLEHUDO� ELU� UHMLP� WDOHS�HGHUNHQ��$%�NHQGLVL
EDNÕPÕQGDQ� E|OJHVHO� W�NHQPH� LONHVLQGH� ÕVUDU� HWPLú� $%'� LVH� E�\�N
ölçüde mevcut Amerikan yasa ve doktrinleri çerçevesinde paralel
LWKDODWÕQ� VÕQÕUODQGÕUÕOPDVÕQÕ� |QJ|UHQ� |QHULOHUGH� EXOXQPXúWXU� �$EERWW�
1997; s.2).

%X� K�N�P� oHUoHYHVLQGH�� $QODúPDQÕQ� WDUDIODUÕ� W�NHQPH� LONHVLQLQ
EX� $QODúPD� NDSVDPÕQGD� G�]HQOHQPHGL÷LQL� YH� KHU� �ONHQLQ� EX� NRQXGD
                                                          ��
 0DGGH���YH���VÕUDVÕ\OD�XOXVDO�PXDPHOH�YH�HQ�oRN�ND\UÕODQ�XOXV�ND\GÕQD�LOLúNLQGLU���%LU��ONH�WDNLS
HGHFH÷L�W�NHQPH�LONHVLQLQ�X\JXODQPDVÕ�VÕUDVÕQGD�EX�PDGGHOHUL�GLNNDWH�DOPDN�]RUXQGDGÕU�
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VHUEHVW� ROGX÷XQX� NDEXO� HWPLúOHUGLU�� %X� $QODúPDQÕQ� NDEXO�QGHQ� VRQUD
N�UHVHO� DQODPGD� ELU� W�NHQPH� LONHVLQLQ� NDEXO� HGLOPHVLQH� LOLúNLQ� RODUDN
$QODúPDQÕQ� J|]GHQ� JHoLULOPHVL� YH� GH÷LúWLULOPHVL� LoLQ� WDUWÕúPDODU
V�UP�úW�U�

7�NHQPH� LONHVL� ED÷ODPÕQGD� |]HOOLNOH� '7g� E�Q\HVLQGH� \DSÕODQ
WDUWÕúPDODUGD�� ED]Õ� X]PDQODU�)0+¶QÕQ� ELU� X]DQWÕVÕ� RODUDN�� KDN� VDKLELQLQ
SDUDOOHO� LWKDODWÕ� \DVDNODPD� KDNNÕQÕQ� GD� ROPDVÕ� JHUHNWL÷LQL� VDYXQXUDN
N�UHVHO�RODUDN�NRUXPDFÕ�W�NHQPH�LONHVLQLQ�NDEXO�HGLOPHVL�JHUHNWL÷LQL�LOHUL
V�UPHNWHGLU�� 'L÷HU� \DQGDQ� ED]Õ� EDúND� X]PDQODU� LVH�� SDUDOHO� LWKDODW
�]HULQH� JHWLULOHQ� VÕQÕUODPDQÕQ� KLoELU� LNWLVDGL� UDV\RQDOLWHVL� ROPDGÕ÷ÕQÕ� YH
EXQXQ� �ONHOHUGH� WRSOXPVDO� UHIDKÕ� D]DOWWÕ÷ÕQÕ� YH� XOXVODUDUDVÕ� WLFDUHWLQ
VHUEHVWOHúPHVLQLQ� JHWLUHELOHFH÷L� \DUDUODUD� ]DUDU� YHUGL÷LQL� LOHUL� V�UHUHN
N�UHVHO� RODUDN� ELU� XOXVODUDUDVÕ� W�NHQPH� LONHVLQLQ� NDEXO� HGLOPHVL
JHUHNWL÷LQL�VDYXQPDNWDGÕUODU��Maskus ve Lahouel, 1999; s.26-27).

Bu serbestlik çerçevesinde�� $%� 7RSOXOXN� VÕQÕUODUÕ� LoHULVLQGH
E|OJHVHO� W�NHQPH� LONHVLQL� NDEXO� HWPHNWH� YH� 7RSOXOXN� GÕúÕQGDQ
ND\QDNODQDQ� SDUDOOHO� LWKDODWÕQ� \DVDNODQPDVÕQD� L]LQ� YHUPHNWHGLU�� 'L÷HU
\DQGDQ� $%'� NDUPDúÕN� ELU� VLVWHP� L]OHPHNWHGLU�� ABD markalar
EDNÕPÕQGDQ� ELU� ³� RUWDN� NRQWURO� LVWLVQDVÕ´� JHWLUPHNWHGLU�� %X� ED÷ODPGD
markalar DODQÕQGD�SDUDOHO�LWKDODWD�L]LQ�YHULOPHNWH�YH�XOXVODUDUDVÕ�W�NHQPH
LONHVL� L]OHQPHNWHGLU�� $QFDN� SDWHQW� YH� WHOLI� KDNODUÕ� EDNÕPÕQGDQ� XOXVDO� ELU
NRUXPD� VLVWHPL� X\JXODQPDNWDGÕU�� -DSRQ\D� LVH� XOXVODUDUDVÕ� W�NHQPH
ilkesini kabul ederek parallel ithalata tamamen izin vermektedir.
7�UNL\H¶GH�LVH��)0+¶D�LOLúNLQ�����6D\ÕOÕ�0DUNDODUÕQ�.RUXQPDVÕ�+DNNÕQGD
.+.¶¶QÕQ� ��¶�QF�� PDGGHVLQGH� �ONHVHO� W�NHQPH� LONHVLQH� \HU� YHULOLUNHQ
X\JXODPDGD�NRQX�ROGXNoD�WDUWÕúPDOÕGÕU21.

$úD÷ÕGD� 2(&'� �ONHOHULQH� X\JXODQDQ� W�NHQPH� LONHOHUL� ELU� WDEOR
olarak verilmektedir:

2(&'�hONHOHULQGH�7�NHQPH�5HMLPOHUL �
�

8OXVDO
7�NHQPH

8OXVDO�7�NHQPH
�%HOLUOL�øVWLVQDODU
øoHUHQ�

%|OJHVHO
7�NHQP
H

8OXVODUDUDVÕ
7�NHQPH��%HOLUOL
øVWLVQDODU�øoHUHQ�

8OXVODUDUDVÕ
7�NHQPH

                                                          ��� �%X�NRQX�PDNDOHQLQ�DPDoODUÕ�YH�VÕQÕUODUÕ�LoHULVLQGH�7�UNL\H¶\H�LOLúNLQ�%|O�PGH�HOH�DOÕQDFDNWÕU���� �0DFDULVWDQ��3RORQ\D��dHN�&XPKXUL\HWL� YH�6ORYDN\D� ������ \ÕOÕQGD�$%¶QH� �\H� ROGXNWDQ� VRQUD
$%¶QLQ�NDEXO�HWWL÷L�UHMLP�RODQ�E|OJHVHO�W�NHQPH�LONHVLQH�WDEL�RODFDNODUGÕU�
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Macaristan
Türkiye
Polonya

$%'��ED÷OÕ
úLUNHWOHU�LoLQ
istisna)

Avrupa
%LUOL÷L

Japonya (fiyat
kontrolü olan
sektörler için
istisna)
Güney Kore
(ulusal markalar
için istisna)

Avustralya,
Kanada
Çek Cumhuriyeti
ø]ODQGD��0HNVLND
Yeni Zelanda,
Norveç
6ORYDN\D��øVYLoUH

Kaynak:O’TOOLE ve TREANOR (2002)

�� )$5./,�7h.(10(�ø/.(/(5ø�9(
(.2120ø.�*(5(.d(/(5ø
%LU� |QFHNL� E|O�PGH� SDUDOHO� LWKDODW� NDYUDPÕ�� W�NHQPH� LONHVL

NDYUDPÕ�YH�IDUNOÕ� W�NHQPH�LONHOHULQH�\HU�YHULOPLúWLU��%X�E|O�PGH�LVH��DQD
EDúOÕN� RODUDN� NRUXPDFÕ� YH� OLEHUDO� W�NHQPH� LONHOHULQL� VDYXQDQ� J|U�úOHULQ
DUNDODUÕQGD� \DWDQ� LNWLVDGL� JHUHNoHOHUH� \HU� YHULOHFHNWLU�� +HU� LNL� JUXS
EDNÕPÕQGDQ�LOHUL�V�U�OHELOHFHN�|QHPOL�LNWLVDGL�DUJ�PDQODU�YDUGÕU�YH�E�W�Q
WDUDIODU�EXQODUÕ�WRSOXPVDO�UHIDK�WHPHOLQGH�PHúUXODúWÕUPD\D�oDOÕúPDNWDGÕU�
%X�DUJ�PDQODU�NHQGL�LoLQGH�WXWDUOÕ�ROGX÷X�NDGDU�KHU�ELULQLQ�GL÷HU�JUXEXQ
J|U�úOHUL� oHUoHYHVLQGH� HOHúWLUHELOHFHN� \|QOHUL� GH� EXOXQPDNWDGÕU�� %X
QHGHQOH�DVOÕQGD�� LOHUL�V�U�OHQ�DUJ�PDQODU�DUDVÕQGD�DQD�EDúOÕNODU�KDOLQGH
NRUXPDFÕ� YH� OLEHUDO� ROPDN� �]HUH� D\UÕPD� JLWPHN� NROD\� GH÷LOGLU�� %XQD
NDUúÕQ�� EX� PDNDOHGH� KHU� ELU� \DNODúÕPÕQ� GDKD� L\L� DQODúÕODELOPHVL� LoLQ
paralel ticaretin lehinde veya aleyhinde ileri sürülen ekonomik gerekçeler
LOJLOL� JUXS� EDúOÕNODUÕ� KDOLQGH� LQFHOHQHFHN� YH� JHUHNHQ� \HUGH� HOHúWLUHQ
\DNODúÕPODUD�\HU�YHULOHFHNWLU�
���� .RUXPDFÕ�<DNODúÕP

.RUXPDFÕ� W�NHQPH� LONHOHUL� RODUDN� XOXVDO� YH� E|OJHVHO� W�NHQPH
LONHOHULQGHQ� EDKVHGLOPLúWLU�� %X� LONHOHULQ� X\JXODQGÕ÷Õ� �ONHOHUGH� SDUDOHO
LWKDODW� HQJHOOHQHELOPHNWHGLU�� .RUXPDFÕ� \DNODúÕPÕ� VDYXQDQODUD
EDNWÕ÷ÕPÕ]GD� NDUúÕPÕ]D� oR÷XQOXNOD� )0+� VDKLSOHUL� oÕNPDNWDGÕU�� 0DNDOH
NRQXPX]� oHUoHYHVLQGH� ELUD]� GDKD� VSHVLILNOHúWLULUVHN�� PDUND� KDNNÕ
VDKLSOHUL� YH\D� LOJLOL� �ONHGH� V|]� NRQXVX� PDUNDODUÕQ� \HWNLOL� OLVDQV|U�
NRQXPXQGDNL� NLúL� \D� GD� WHúHEE�VOHU� EX� NRUXPDFÕ� LONHOHULQ� X\JXODQPDVÕ
JHUHNWL÷LQL� LOHUL� V�UPHNWHGLUOHU�� %X� J|U�ú�Q� DUNDVÕQGD� \DWDQ� LNWLVDGL
JHUHNoHOHUH� LOLúNLQ�oRN�oHúLWOL�QHGHQOHU� LOHUL�V�U�OPHNWHGLU��%X�oHUoHYHGH
ileri sürülen en güçlü gerekçe, EHGDYDFÕOÕN� VRUXQXGXU (free-riding).
%HGDYDFÕOÕN� GÕúÕQGD�� LOHUL� V�U�OHQ� |QHPOL� ELU� JHUHNoH� LVH�� NRUXPDFÕ
W�NHQPH� LONHVL� NRúXOODUÕQGD�PDUND� KDNNÕ� VDKLELQLQ� W�P� �ONH� NRúXOODUÕQÕ
dikkate alarak her ülkede IDUNOÕ� IL\DW�YH�VDWÕú�SROLWLNDVÕ� L]OHPHVLQLQ� UHIDK
DUWÕUÕFÕ� ROGX÷X� LGGLDVÕGÕU� �SULFH� GLVFULPLQDWLRQ� DQG� LQWHUQDWLRQDO� PDUNHW
VHJPHQWDWLRQ��� %X� |]HOOLNOH� JHOLúPHNWH� RODQ� �ONHOHU� EDNÕPÕQGDQ� LOHUL
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V�U�OHQ� ELU� DUJ�PDQGÕU�� 7�NHWLFLOHU� EDNÕPÕQGDQ� LOHUL� V�U�OHQ� ELU� |QHPOL
gerekçe paralel ithalata konu olan PDOODUÕQ�W�NHWLFLOHUL�\DQÕOWWÕ÷Õ�YH�W�NHWLFL
J|]�QGH� PDUNDOÕ� PDOODUÕQ� GH÷HULQL� G�ú�UG�÷� YH� D\UÕFD� NRUVDQ
PDUNDODUÕQ� GHQHWOHQPHVLQL� ]RUODúWÕUGÕ÷Õ� LGGLDVÕGÕU�� 'L÷HU� \DQGDQ� PDUND
KDNNÕ�VDKLSOHULQLQ� LOHUL�V�UG�÷��|QHPOL�ELU�DUJ�PDQ�SDUDOHO� LWKDODWD�NRQX
RODQ� PDOODU� �]HULQGH� )0+¶GDQ� ND\QDNODQDQ� KDNODUÕQ� GHYDP� HWPHVL
JHUHNWL÷L�LGGLDVÕGÕU��%RFN��������
� %HGDYDFÕOÕN�6RUXQX��IUHH�ULGLQJ�SUREOHP�

3DUDOHO� LWKDODW� NDUúÕWODUÕQÕQ� LOHUL� V�UG�÷�� YH� HQ� J�oO�� ROGXNODUÕ
HNRQRPLN� JHUHNoH� EHGDYDFÕOÕN� VRUXQXGXU�� %HGDYDFÕOÕN� VRUXQX
ED÷ODPÕQGD�LOHUL�V�U�OHQ�JHUHNoHOHU�ROGXNoD�ND\GD�GH÷HUGLU�YH�W�NHQPH
LONHVLQH�LOLúNLQ�EHOLUOHQHFHN�SROLWLNDODU�EDNÕPÕQGDQ�|QHPOL�ELU�EHOLUOH\LFLOL÷L
ROGX÷X�LOHUL�V�U�OHELOLU��8\JXODPDGD�PDUND�KDNNÕ�VDKLEL�KHU�ELU�P�QKDVÕU
E|OJHGH� �oDOÕúPDQÕQ� QLWHOL÷L� EDNÕPÕQGDQ� EX� E|OJH� ELU� �ONH� RODUDN
G�ú�Q�OPHOLGLU�� ELU� YH\D� ELUGHQ� ID]OD� WHúHEE�V�� PDUNDOÕ� �U�QOHULQL
üretmek ve/veya satmak üzere yetkilendirebilir ve her bölgedeki yetkili
OLVDQV|U�QGHQ� PDUNDOÕ� �U�QOHULQ� WDQÕWÕPÕ�� JHOLúWLULOPHVL� YH� VDWÕúODUÕQÕQ
DUWÕUÕOPDVÕ�LoLQ�ED]Õ�\DWÕUÕPODUGD�EXOXQPDVÕQÕ�WDOHS�HGHELOLU��%X�oHUoHYHGH
PDOÕQ� QLWHOL÷LQH� ED÷OÕ� RODUDN� \HWNLOL� OLVDQV|U� |QHPOL� \DWÕUÕP� JLGHUOHULQL
�VWOHQPHN� GXUXPXQGD� NDODELOLU�� 1LWHNLP� ELU� P�QKDVÕU� E|OJH\H� WHN� ELU
OLVDQV�DODQ�WHúHEE�V�WD\LQ�HGLOPHVLQLQ�DUNDVÕQGD�GD�EX�WHúHEE�V��PDOÕQ
VDWÕúÕQÕ� DUWÕUPDN� LoLQ� JHUHNOL� \DWÕUÕPODUÕ� \DSPD\D� WHúYLN� HWPHN� J�G�V�
\DWPDNWDGÕU�� g]HOOLNOH� PDUNDODU� DUDVÕ� UHNDEHWLQ� \R÷XQ� ROGX÷X� SD]DUODU
EDNÕPÕQGDQ� �U�Q�Q� WDQÕWÕPÕ� YH� YDUVD� �U�QH� LOLúNLQ� NDOLWHOL� KL]PHW
VXQXOPDVÕ�|QHPOL�ELU�UHNDEHW�DYDQWDMÕGÕU��0DUNDODU�DUDVÕ�UHNDEHW�J�F�Q�
NRUXPDN� LoLQ� WHúHEE�VOHULQ� ELU� WDNÕP� \DWÕUÕPODUGD� EXOXQPDVÕ� SD]DUÕQ
RUWD\D� NR\GX÷X� ELU� ]RUXQOXOXNWÕU�� 'L÷HU� \DQGDQ� PDUNDODU� DUDVÕ� UHNDEHW
ROVXQ�\D�GD�ROPDVÕQ�IL\DW�HVQHNOL÷L�\�NVHN�RODQ��U�QOHU�EDNÕPÕQGDQ�\HWNLOL
WHúHEE�V�Q�EX�\DWÕUÕPODUÕ�JHUoHNOHúWLUPHVL�NDoÕQÕOPD]�RODELOLU

(÷HU�V|]�NRQXVX�WHúHEE�V�P�QKDVÕU�ELU�E|OJH�GDKLOLQGH�PDUND�LoL
UHNDEHWWHQ� X]DN� NRúXOODUGD� IDDOL\HW� J|VWHUPH]VH�� EDúNDODUÕQÕQ� NHQGL
\DWÕUÕPODUÕ� �]HULQGHQ� EHGDYDFÕOÕN� \DSDFD÷ÕQÕ� G�ú�QHUHN� EX� \DWÕUÕPODUÕ
\DSPDNWDQ�NDoÕQDELOLU��2¶WRROH�YH�7UHDQRU��������V������

%|\OHFH�� EX� \DWÕUÕPODUÕQ� RUWD\D� NR\GX÷X� PDOL\HWOHULQ� LVH� ELU
úHNLOGH�R�PDOÕQ�IL\DWÕQD�\DQVÕPDVÕ�GR÷DO�RODUDN�NDUúÕODQDELOLU��øúWH�SDUDOHO
LWKDODW� NDUúÕWODUÕQÕQ� EHGDYDFÕOÕN� LGGLDODUÕ� WDP� EX� QRNWDGD� EDúODPDNWDGÕU�
%LU��ONHGHNL�\HWNLOL�RODQ�WHúHEE�V�LOJLOL�PDOÕQ�WDQÕWÕPÕ�YH�SD]DUODQPDVÕ�LoLQ
|QHPOL� \DWÕUÕP�PDOL\HWOHUL� LOH� NDUúÕ� NDUúÕ\D� LNHQ�� SDUDOHO� LWKDODWoÕODUÕQ� EX
\DWÕUÕP� PDOL\HWOHULQH� NDWODQPDGDQ� DQFDN� EX� \DWÕUÕPODUÕQ� \DUDWWÕ÷Õ
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GÕúVDOOÕNWDQ�\DUDUODQDUDN�SDUDOHO�LWKDODW�\ROX\OD�JHWLUGLNOHUL�PDOODUÕ�SD]DUD
VXQPD� LPNDQÕQD� VDKLS� RODELOPHNWHGLUOHU�� .RUXPDFÕ� J|U�ú� VDKLSOHULQH
göre bu ticari denge kabul edilebilir ve daha önemlisi sürdürülebilir
GH÷LOGLU�

3DUDOHO� LWKDODWD� L]LQ� YHULOPHVL� GXUXPXQGD�� LWKDODWÕQ� \DSÕOGÕ÷Õ
�ONHGHNL� \HWNLOL� OLVDQV|UOHULQ� VDWÕú� YH� SD]DUODPDVÕQÕ� \DSWÕ÷Õ� �U�QOHULQ
WDQÕWÕPÕ� YH� JHOLúWLULOPHVL� LoLQ� \DWÕUÕP� \DSPD� G�UW�OHUL� D]DODFDNWÕU� �)LQN�
������V������%X�ED÷ODPGD��KHU�QH�NDGDU� W�NHWLFLOHU� NÕVD� YDGHGH�SDUDOHO
LWKDODWGDQ� ND\QDNODQDQ� G�ú�N� IL\DWODUGDQ� \DUDUODQVD� GD�� RUWD� YH� X]XQ
YDGHGH�R��ONHGH�NLPVH�R��U�QOHU�EDNÕPÕQGDQ�\DWÕUÕP�\DSPD\DFD÷Õ� LoLQ
W�NHWLFLOHULQ�]DUDU�J|UHFH÷L�LOHUL�V�U�OPHNWHGLU�

%HGDYDFÕOÕN� VRUXQX� ED÷ODPÕQGD� 0DVNXV� YH� /DKRXHO�� SDUDOHO
LWKDODWÕQ�|]HOOLNOH�PDUND�VDKLELQLQ�XOXVODUDUDVÕ� GD÷ÕWÕP� NDQDOODUÕQÕQ� HWNLQ
NRQWURO��EDNÕPÕQGDQ�|QHPOL�ELU�VRUXQ� WHúNLO�HWWL÷LQL� LOHUL� V�UPHNWHGLU��%X
oHUoHYHGH��P�QKDVÕU�E|OJH�WD\LQOHUL�SDUDOHO�LWKDODWÕQ�ROPDGÕ÷Õ�ELU�RUWDPGD
PDUND� VDKLELQLQ� NROD\OÕNOD� W�P� \HWNLOL� OLVDQV|UOHULQLQ� IDDOL\HWOHULQL� NRQWURO
LPNDQÕ�YHUPHNWHGLU��%|\OHOLNOH��PDUND�VDKLEL�GD÷ÕWÕP�VLVWHPLQLQ�GDKD�GD
etkin hale gelebilmesi için gerekli önlemleri alabilmektedir (Maskus ve
/DKRXHO�� ������ V��������� 3DUDOHO� LWKDODWÕQ� ROPDVÕ� GXUXPXQGD� RUWD\D
oÕNDFDN� EHGDYDFÕOÕN� VRUXQX� \HWNLOL� GD÷ÕWÕFÕODUÕQ� R� PDOD� \DWÕUÕP� \DSPD
J�G�OHULQL� ]D\ÕIODWDFD÷Õ� LoLQ� PDUND� KDNNÕ� VDKLELQLQ� XOXVODUDUDVÕ� GD÷ÕWÕP
D÷ÕQÕ�HWNLQ��YH�YHULPOL�ELU�úHNLOGH�NRQWURO�HGHPH\HFH÷L�LOHUL�V�U�OPHNWHGLU�
%X� ED÷ODPGD�� SDUDOHO� LWKDODWD� JHWLULOHQ� ELU� \DVDNODPD� EHGDYDFÕOÕN
VRUXQXQX� RUWDGDQ� NDOGÕUDFD÷Õ� LoLQ� P�QKDVÕU� E|OJH� WD\LQLQGHQ� EHNOHQHQ
E�W�Q�\DUDUODUÕQ�GD�RUWD\D�oÕNDFD÷Õ�VDYXQXOPDNWDGÕU�

2(&'� WDUDIÕQGDQ� NRQX\D� LOLúNLQ� \DSÕODQ� oDOÕúPDGD�PDUND� KDNNÕ
VDKLELQLQ�EHGDYDFÕOÕN�VRUXQXQD�GDYD�ED]ÕQGD�\DNODúÕOPDVÕ�JHUHNWL÷L� LOHUL
V�U�OPHNWHGLU�� $QFDN� EX� úHNLOGH� EHGDYDFÕOÕN� VRUXQXQD� HWNLQ� ELU� o|]�P
JHWLULOHELOLU�� %X� oHUoHYHGH�� \DSÕOPDVÕ� JHUHNHQ� EHGDYDFÕOÕ÷ÕQ� RUWD\D
NR\GX÷X� \DUDUODU� LOH� PDUNDODU� DUDVÕ� UHNDEHWH� LOLúNLQ� RODUDN� RUWD\D
NR\GX÷X� ]DUDUODUÕQ� NDUúÕODúWÕUÕOPDVÕGÕU�� %X� ED÷ODPGD�� PDUNDODU� DUDVÕ
UHNDEHWLQ� \R÷XQ� ROGX÷X� YH� OLVDQV� DODQODUÕQ� SD]DU� J�F�Q�Q� ROPDGÕ÷Õ
GXUXPODUGD��EHGDYDFÕOÕN�WRSOXP�DGÕQD�QHJDWLI�VRQXoODU�GR÷XUDELOLU�YH�EX
QHGHQOH� HQJHOOHQPHVLQGH� \DUDU� YDUGÕU�� %X� LVH� PDUND� LoL� UHNDEHWLQ
PDUNDODU� DUDVÕ� UHNDEHW� OHKLQH� VÕQÕUODQGÕUÕOPDVÕ� DQODPÕQD� JHOPHNWHGLU
(OECD, 2002; s.12).

*HQHO�RODUDN�EDNÕOGÕ÷ÕQGD��EHGDYDFÕOÕN�VRUXQXQXQ�SDUDOHO�LWKDODWD
LOLúNLQ�RODUDN�SROLWLNDODUÕQ�EHOLUOHQPHVLQGH�|QHPOL�|Oo�GH�GLNNDWH�DOÕQPDVÕ
JHUHNHQ� ELU� NRQX� ROGX÷X� G�ú�Q�OHELOLU�� $QFDN� EX� VRUXQD� SHU� VH�  bir
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\DNODúÕP� GD� \DQOÕúWÕU�� %LU� EDúND� LIDGH� LOH� EHGDYDFÕOÕN� DUJ�PDQÕ
çerçevesinde bütün sektörleri kapsayacak global bir tükenme rejimi  ve
SDUDOHO� LWKDODW� SROLWLNDVÕ� EHOLUOHPHN� GR÷UX� ELU� \DNODúÕP� ROPD\DELOLU�
%|\OHVLQH�ELU�\DNODúÕP�|]HOOLNOH�PDUNDODU�DUDVÕ�UHNDEHWLQ�\R÷XQ�YH�PDOÕQ
IL\DW� HVQHNOL÷LQLQ� \�NVHN� ROGX÷X� SD]DUODU� EDNÕPÕQGDQ� HWNLQ� VRQXo
GR÷XUXUNHQ�WHUVL�GXUXPGD��VDGHFH�LOJLOL�WHúHEE�V�Q�SD]DU�J�F�QH�GHVWHN
ROPDNWDQ�EDúND�ELU�VRQXo�GR÷XUPD\DELOLU�

%X�QRNWDGD��.HQQ\�YH�0F1XWW�PDUND�KDNNÕQD�GD\DQDUDN�SDUDOHO
LWKDODWÕQ�HQJHOOHQPHVLQLQ�X\JXODPDGD�SDUDOHO�LWKDODWD�LOLúNLQ�\DSÕODQ�HWNLQ
VÕQÕUODQGÕUPDODUOD� YH� UHNDEHWH� D\NÕUÕ� VÕQÕUODQGÕUPDODU� DUDVÕQGD� JHUoHNoL
ELU� D\UÕPD� JLWPH� NRQXVXQGD� EDúDUÕVÕ]� ROGX÷XQX� LOHUL� V�UPHNWHGLUOHU
�.HQQ\� YH� 0F1XWW�� ������ V������� %X� ED÷ODPGD� JHOGLNOHUL� VRQXo� LVH�
SDUDOHO�LWKDODWÕQ�RUWDGDQ�NDOGÕUÕOPDVÕ�PDUND�LoL�UHNDEHWL�VÕQÕUODQGÕUGÕ÷Õ�LoLQ
EXQXQ� DQWLWU|VW� SHUVSHNWLILQGH� LQFHOHQPHVL� JHUHNWL÷LGLU�� %|\OHFH�� V|]
konusu bu durumun, paralel ithalat konusunun bir FMH sorunu olmaktan
]L\DGH�ELU�UHNDEHW�KXNXNX�VRUXQX�ROGX÷XQXQ�DOWÕQÕ�oL]GL÷L�G�ú�Q�OHELOLU�

� )L\DW�$\UÕPFÕOÕ÷ÕQÕQ�5HIDKÕ�$UWÕUGÕ÷Õ�øGGLDVÕ
3DUDOHO� LWKDODWÕQ� HQJHOOHQGL÷L� NRúXOODUGD� PDUND� KDNNÕ� VDKLEL

XOXVODUDUDVÕ� SD]DUÕ� �ONH� ED]ÕQGD� E|OPH� YH� KHU� �ONHQLQ� NHQGLQH� KDV
NRúXOODUÕQÕ� ��ONHQLQ� JHOLU� G�]H\L��PDOODUÕQ� IL\DW� HVQHNOL÷L�� \HUHO� |]HOOLNOHU�
PDUNDODU� DUDVÕ� UHNDEHWLQ� YDUOÕ÷Õ� JLEL�� GLNNDWH� DODUDN� IDUNOÕ� IL\DW� YH� VDWÕú
SROLWLNDVÕ�EHOLUOHPH�LPNDQÕQD�NDYXúPDNWDGÕU��1LWHNLP�HVDV�RODUDN�SDUDOHO
LWKDODWD� LPNDQ� YHUHQ� KXVXV�PDUND� VDKLSOHUL� WDUDIÕQGDQ� X\JXODQDQ� IDUNOÕ
IL\DWODUGÕU�� � .RUXPDFÕ� \DNODúÕPÕ� VDYXQDQODU�� KHU� �ONHQLQ� NRúXOODUÕQÕ
GLNNDWH� DODUDN� WDNLS� HGLOHQ� IDUNOÕ� IL\DW� SROLWLNDODUÕQÕQ� LNL� |QHPOL� HWNLVL
ROGX÷XQX�LOHUL�V�UPHNWHGLUOHU��%XQODUGDQ�LONL�JHUHN�N�UHVHO�ED]GD�JHUHNVH
�ONH� ED]ÕQGD� UHIDK� G�]H\LQLQ� \�NVHOPHVL� GL÷HUL� LVH�� HWNLQ� ELU� IL\DW
IDUNOÕODúWÕUPDVÕ� L]OH\HQ� PDUND� VDKLELQLQ� JHOLUOHULQLQ� DUWPDVÕ� YH� DUWDQ
JHOLULQ�ELU�NÕVPÕQÕQ�\HQL�\DWÕUÕPODUÕQ�\DSÕOPDVÕQD�LPNDQ�YHUPHVLGLU�

øNWLVDW�\D]ÕQÕQGD��o�QF��VHYL\H�IL\DW�D\UÕPFÕOÕ÷Õ�RODUDN�WDQÕPODQDQ
EX� D\UÕPFÕOÕN� KHWHURMHQ� WDOHS� NRúXOODUÕQD� VDKLS� IDUNOÕ� W�NHWLFL� JUXSODUÕQD
IDUNOÕ� IL\DWODUÕQ� X\JXODQPDVÕ� \ROX\OD� UHIDK� DUWÕUÕFÕ� RODELOLU�� 3D]DUÕ
XOXVODUDUDVÕ� SD]DU� RODUDN� NDEXO� HGHUVHN�� PDUND� KDNNÕ� VDKLELQLQ� IDUNOÕ
�ONHOHUGH�WDNLS�HGHELOHFH÷L�IDUNOÕ�IL\DWODUÕQ�UHIDK��]HULQGH�ROXPOX�VRQXoODU
GR÷XUDELOHFH÷L� NDEXO� HGLOHELOLU�� gUQH÷LQ� ELUL� IDNLU� YH� GL÷HUL� ]HQJLQ� LNL
�ONHQLQ� ROGX÷X� ELU� PRGHO� oHUoHYHVLQGH�� PDUND� VDKLEL� ]HQJLQ� �ONHGH
\�NVHN� IL\DW� EHOLUOH\HUHN� EXUDGDQ� HOGH� HWWL÷L� JHOLU� LOH� IDNLU� �ONHGH� GDKD
G�ú�N�ELU�IL\DW�EHOLUOHPH�LPNDQÕQD�NDYXúDELOLU��%X�ED÷ODPGD�WHúHEE�V�KHU
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LNL��ONHGH�PDO�VDWPD�LPNDQÕQD�VDKLS�ROGX÷X�LoLQ��UHWLP�EDNÕPÕQGDQ�|OoHN
HNRQRPLVLQGHQ� |QHPOL� |Oo�GH� \DUDUODQDELOLU�� (÷HU� EX� LNL� �ONH� DUDVÕQGD
SDUDOHO�LWKDODW�LPNDQÕ�ROXUVD��EX�GXUXPGD�PDUND�VDKLEL�KHU�LNL��ONHGH�D\QÕ
IL\DWÕ� WDNLS� HWPHN� GXUXPXQGD� NDODFD÷Õ� LoLQ�� EX� SDUDOHO� LWKDODWWDQ� IDNLU
�ONHQLQ�]DUDU�J|UHFH÷L�LOHUL�V�U�OPHNWHGLU��)LQN��������V��������

$QFDN� úXQX� GD� NDEXO� HWPHN� JHUHNLU� NL�� E|\OH� ELU� PRGHOLQ
LúOH\HELOPHVL� LoLQ� HQ� D]ÕQGDQ� \�NVHN� IL\DW� SROLWLNDVÕQÕQ� WDNLS� HGLOGL÷L
�ONHQLQ� SDUDOHO� LWKDODWÕQ� HQJHOOHQPHVLQH� LPNDQ� WDQÕPDVÕ� JHUHNLU�� $NVL
WDNGLUGH�� IDNLU� �ONHQLQ� QDVÕO� ELU� LONH� EHOLUOHGL÷LQH� EDNÕOPDNVÕ]ÕQ� PRGHOLQ
LVWHQHQ�VRQXFX�YHUPHVL�P�PN�Q�GH÷LOGLU��%X�NRQXGD� LOHUL� V�U�OHELOHFHN
ELU�GL÷HU�KXVXV� LVH��PDUND�VDKLELQLQ�]HQJLQ��ONHGH�NDUúÕ�NDUúÕ\D�ROGX÷X
PDUNDODU� DUDVÕ� UHNDEHWLQ� LVWHGL÷L� IL\DWÕ� X\JXODPDVÕQÕ� HQJHOOHPHVLGLU�� %X
GXUXPGD�GD�PRGHOLQ� EHNOHQHQ� \DUDUÕ� RUWD\D� NR\PDVÕ�P�PN�Q� GH÷LOGLU�
6RQ� ELU� QRNWD� LVH�� \�NVHN� IL\DWÕQ� EHOLUOHQGL÷L� �ONHGH� IL\DWÕQ� WDOHS
HVQHNOL÷LQLQ�G�ú�N�ROPDVÕ�JHUHNOLOL÷LGLU��)LQN��������V�������6RQXo�RODUDN
EX� PRGHOLQ� LúOHPHVL� YH� VRQXFXQGD� IDNLU� �ONH� YH� PDUND� VDKLELQLQ
UHIDKÕQÕQ�DUWPDVÕ� IDNLU� �ONHGHQ�]L\DGH�]HQJLQ��ONHQLQ�QDVÕO� ELU� W�NHQPH
UHMLPL� L]OH\HFH÷LQH� ED÷OÕGÕU�� $VOÕQGD�� EXUDGD� NRUXPDFÕ� \DNODúÕP
WDUDIWDUODUÕQÕQ�HVDV�RODUDN�N�UHVHO�DQODPGD�SDUDOHO�LWKDODWD�L]LQ�YHUHQ�ELU
X]ODúPD\D� NDUúÕ� oÕNWÕNODUÕ� G�ú�Q�OHELOLU�� %X� ED÷ODPGD� JHOLúPHNWH� RODQ
�ONHOHUGHQ�]L\DGH�JHOLúPLú��ONHOHULQ�E|\OHVLQH�ELU�X]ODúPD�oHUoHYHVLQGH
XOXVODUDUDVÕ�W�NHQPH�LONHVLQL�NDEXO�HWPHOHULQH�NDUúÕ�oÕNWÕ÷Õ�LOHUL�V�U�OHELOLU�

%X�NDSVDPGD�LOHUL�V�U�OHQ�ELU�GL÷HU�DUJ�PDQ�LVH��IL\DW�D\UÕPFÕOÕ÷Õ
\ROX\OD�PDUND� KDNNÕ� VDKLELQLQ� DUWDQ� JHOLUOHULQLQ� WHNUDU� \DWÕUÕPD� G|QHUHN
\HQLOLNOHULQ� RUWD\D� oÕNPDVÕQD� LPNDQ� WDQÕGÕ÷ÕGÕU�� %X� QRNWDGD�� ELU� �ONHGH
SDUDOHO� WLFDUHW� �]HULQH� JHWLULOHQ� VÕQÕUODQGÕUODPDODU� oHUoHYHVLQGH�� PDUND
VDKLEL�NDUOÕOÕ÷ÕQÕ�DUWÕUDELOHFHN�YH�HOGH�HWWL÷L�JHOLUL�$5	*(�KDUFDPDODUÕQGD
NXOODQDELOHFHNWLU��%X�LVH�KHP�ILUPDQÕQ�KHP�GH�IDDOL\HW�J|VWHUGL÷L�SD]DUGD
HQG�VWUL\HO�\HQLOLNOHULQ�DUWPDVÕ�VRQXFXQX�GR÷XUDFDNWÕU�
� 7�NHWLFLOHULQ�$OGDWÕOGÕ÷Õ�YH�3DUDOHO�øWKDODWÕQ�.RUVDQ�0DUNDODUÕ

7HúYLN�(WWL÷L�øGGLDVÕ
.RUXPDFÕ� \DNODúÕPÕ� VDYXQDQODUÕQ� LOHUL� V�UG�÷��ELU� GL÷HU� JHUHNoH

LVH�� SDUDOHO� LWKDODWÕQ� W�NHWLFLOHUL� \DQÕOWDELOHFH÷L� YH� VRQ� WDKOLOGH� W�NHWLFL
J|]�QGH� PDUND� GH÷HULQLQ� G�úHELOHFH÷L� YH� EXQXQ� PDUND\D� ]DUDU
YHUHELOHFH÷L� LGGLDVÕGÕU� �.HQQ\� YH�0F1XWW�� ������ V����� %X� NRQX\D� LOLúNLQ
RODUDN� 2(&'� WDUDIÕQGDQ� \DSÕODQ� oDOÕúPDGD� úX� GH÷HUOHQGLUPH\H� \HU
YHULOPLúWLU��2(&'��������V�����
³��$\QÕ�WLFDUL�PDUND\Õ�WDúÕ\DQ�SHN�oRN�PDO�IDUNOÕ�|]HOOLNOHU�GLNNDWH�DOÕQDUDN
IDUNOÕ�\HUOHUGH��UHWLOPHNWHGLU��'ROD\ÕVÕ\OD�EXQODUÕQ�IDUNOÕ�DPEDODMODUÕ��IDUNOÕ



5(.$%(7�'HUJLVL20

NXOODQPD� WDOLPDWODUÕ� YH� J�YHQOLN� VWDQGDUWODUÕ� RODELOLU� ������ EX� NRúXOODUGD
SDUDOHO� LWKDODW�\ROX\OD�\HWNLOL�ROPD\DQ�NLúLOHU�EX�PDOODUÕ� ELU� EDúND��ONH\H
J|W�UHELOLU�YH�EX�IDUNOÕ�NRúXOODUGD��UHWLOHQ��U�QOHU�D\QÕ�PDUND\Õ�WDúÕVD�ELOH
W�NHWLFL�QH]GLQGH�NDID�NDUÕúÕNOÕ÷ÕQD�YH�\HWNLOL�OLVDQV|UOHULQ�GDKD�D]�\DWÕUÕP
\DSPDODUÕQD� \RO� DoDELOLU�� %X� QHGHQOH� SD]DU� D\UÕPÕQD� JLWPHN� EX
ROXPVX]OXNODUÕ�RUWDGDQ�NDOGÕUPDN�LoLQ�JHUHNOLGLU���´

%X�ED÷ODPGD�LOHUL�V�U�OHQ�|QHPOL�ELU�DUJ�PDQ�LVH��SDUDOHO�LWKDODWÕQ
NRUVDQ� YH� VDKWH� PDUNDOÕ� PDOODUÕQ� |Q�Q�� DoDFD÷Õ� \|Q�QGHGLU�� %X
QRNWDGD��SDUDOHO� LWKDODWÕQ�VÕQÕUODQGÕUÕOPDVÕQÕQ�JHUoHN�DQODPGD�NRUVDQ�YH
VDKWH� PDUND� LúL� \DSDQ� \DVD� GÕúÕ� WHúHEE�VOHULQ� IDDOL\HWOHULQLQ� RUWDGDQ
NDOGÕUÕOPDVÕQD�\DUGÕPFÕ�RODELOHFH÷L� LOHUL� V�U�OPHNWHGLU��'L÷HU�\DQGDQ��EX
NRQXGD�SDUDOHO� LWKDODWÕQ� \DVDNODQPDVÕQÕQ� NRUVDQ� YH� VDKWH�PDUNDOÕ� �U�Q
VRUXQXQXQ� o|]�P�� LoLQ� \HWHUOL� ROPD\DFD÷Õ� LOHUL� V�U�OPHNWHGLU� �2(&'�
������V������(÷HU�E|\OH�ELU�VRUXQ�YDUVD��EX�SDUDOHO�LWKDODWÕQ�\DVDNODQPDVÕ
\HULQH�GDKD�VÕNÕ�J�PU�N�NRQWUROOHUL�LOH�JLGHULOHELOLU�
� )0+¶QÕQ�6D÷ODGÕ÷Õ�<HWNLOHULQ�6�UG�÷��øGGLDVÕ

0DUND�KDNNÕ�VDKLSOHUL�HVDV�RODUDN�ELU�PDUND��]HULQGHNL�\HWNLOHULQ
VDGHFH� SD]DUD� VXQXODQ� YH� PDUNDQÕQ� \DVDO� RODUDN� WHVFLO� ROGX÷X� �ONH
EDNÕPÕQGDQ� W�NHQGL÷LQL� EXQXQ� GÕúÕQGD� EDúND� �ONHOHUGH� SD]DUD� VXQXODQ
PDOODU� �]HULQGHNL� KDNODUÕQÕQ� GHYDP� HWWL÷LQL� LOHUL� V�UPHNWHGLUOHU� �%2&.�
������ V����� %X� ED÷ODPGD� WHVFLOOL� ELU� PDUND\Õ� WDúÕ\DQ� PDOODU� �]HULQGHNL
KDNNÕQ�DQFDN�R�WHVFLOL�\DSDQ��ONH�EDNÕPÕQGDQ�VRQD�HUHELOHFH÷L�YH�SDUDOHO
WLFDUHWH�NRQX�RODQ�PDOODU�EDNÕPÕQGDQ�R��ONH�VÕQÕUODUÕ�LoHULVLQGH�)0+¶GDQ
ND\QDNODQDQ�KDN�YH�\HWNLOHULQ�VRQD�HUPHGL÷L�J|U�ú��VDYXQXOPDNWDGÕU�
���� /LEHUDO�<DNODúÕP

<XNDUÕGD� NRUXPDFÕ� \DNODúÕPÕQ� DUNDVÕQGD� \DWDQ� JHUHNoHOHU
EHOLUWLOGLNWHQ� VRQUD�� úLPGL� GH� OLEHUDO� W�NHQPH� LONHVL� RODQ� XOXVODUDUDVÕ
W�NHQPH� LONHVLQL� VDYXQDQODUÕQ� GD\DQGÕ÷Õ� HNRQRPLN� JHUHNoHOHUH� \HU
YHULOPH\H� oDOÕúÕODFDNWÕU�� /LEHUDO� W�NHQPH� LONHVLQL� VDYXQDQODUD
EDNÕOGÕ÷ÕQGD�� NÕVDFD� XOXVODUDUDVÕ� WLFDUHWLQ� VHUEHVWOHúPHVLQGHQ� \DUDU
J|UHQ�KHU� NHVLPL� EX�JUXS� LoLQGH�J|UPHN�P�PN�QG�U��%XQODU� DUDVÕQGD�
SDUDOHO� LWKDODWOD� X÷UDúDQ� WHúHEE�VOHU23, tüketici örgütlenmeleri örnek
RODUDN�J|VWHULOHELOLU��%X�ED÷ODPGD�PDO�YH�KL]PHW�SL\DVDODUÕQGD�UHNDEHWLQ
NRUXQPDVÕ� YH� JHOLúWLULOPHVL� DPDFÕ\OD� IDDOL\HW� J|VWHUHQ� 5HNDEHW
2WRULWHOHULQLQ�GH�OLEHUDO�ELU�W�NHQPH�LONHVL�WDUDIWDUÕ�ROGX÷X�NDEXO�HGLOHELOLU�
                                                          ��� �$%¶GH�SDUDOHO�LWKDODW�|QHPOL�ELU�\HU�WXWPDNWDGÕU�YH�SDUDOHO�LWKDODWoÕODU�KDNODUÕQÕ�VDYXQDELOPHN
YH� XOXVODUDUDVÕ� W�NHQPH� LONHVLQL� NDEXO� HWWLUHELOPHN� LoLQ� |QHPOL� |UJ�WOHQPHOHU
JHUoHNOHúWLUPHNWHGLUOHU��gUQH÷LQ�$YUXSD�3DUDOHO�øWKDODWoÕODU�.RDOLV\RQX��7KH�(XURSHDQ�3DUDOOHO
,PSRUWHUV�&RDOLWLRQ�(3,&��J�oO��ELU�|UJ�WOHQPHGLU�
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%X� J|U�ú�� VDYXQDQODUÕQ� GD\DQGÕNODUÕ� HNRQRPLN� JHUHNoHOHUH
EDNÕOGÕ÷ÕQGD� HQ� |QGH� JHOHQ� VDYXQPD� VHUEHVW� WLFDUHW� DQOD\ÕúÕ� LoHULVLQGH
SDUDOHO� LWKDODWD� JHWLULOHQ� VÕQÕUODQGÕUPDQÕQ� DVOÕQGD� KHUKDQJL� ELU� WDULIH� GÕúÕ
HQJHOGHQ� IDUNÕ� ROPDGÕ÷ÕGÕU��3DUDOHO� LWKDODWÕQ� ROPDGÕ÷Õ� \HUGH� V|]� NRQXVX
PDUNDOÕ��U�QOHU�EDNÕPÕQGDQ�\�NVHN�IL\DW�X\JXODQGÕ÷Õ�YH�EXQXQ�GR÷UXGDQ
W�NHWLFL\H�]DUDU�YHUGL÷L� LOHUL� V�U�OPHNWHGLU� �)LQN�������� V�����%X�JHUHNoH
LOH� ED÷ODQWÕOÕ� ELU� GL÷HU� DUJ�PDQ� LVH� SDUDOHO� LWKDODWÕQ� ED]Õ� UHNDEHWL
NÕVÕWOD\ÕFÕ� H\OHPOHUL� ]RUODúWÕUGÕ÷Õ� LGGLDVÕGÕU�� 0DUND� KDNNÕ� VDKLSOHULQLQ
\XNDUÕGD� HOH� DOÕQDQ� VRQ� JHUHNoHOHULQLQ� DNVLQH� OLEHUDO� \DNODúÕPÕ
EHQLPVH\HQOHU�� SDUDOHO� LWKDODWD� NRQX� RODQ� PDOODU� �]HULQGH� DUWÕN� )0+
GD\DQDUDN� GDKD� ID]OD� KDN� YH� \HWNL� LOHUL� V�UPHQLQ� )0+¶QÕQ� NRUXQPD
DPDFÕ\OD� WHUV� G�úW�÷�� YH� DVOÕQGD� SDUDOHO� LWKDODWÕQ� GDKD� ID]OD� ELU� )0+
VRUXQX�ROPDGÕ÷Õ�\|Q�QGHGLU��$úD÷ÕGD�EX�J|U�úOHU�D\UÕQWÕOÕ�ELU�úHNLOGH�HOH
DOÕQDFDNWÕU�

6HUEHVW�7LFDUHWLQ�gQHPL�YH�3D]DUODUÕQ�6XQL�2ODUDN
0�QKDVÕU�%D]GD�%|O�QG�÷��$UJ�PDQÕ
8OXVODUDUDVÕ�W�NHQPH�LONHVL�OHKLQH�LOHUL�V�U�OHQ�HQ�|QHPOL�JHUHNoH

SDUDOHO� LWKDODWÕQ� \DVDNODQPDVÕ� LOH� RUWD\D� oÕNDQ� XOXVODUDUDVÕ� SD]DU
E|O�QPHVLQLQ�VHUEHVW�WLFDUHW�LONHVL\OH�WHUV�G�úW�÷�G�U��),1.��������V�����
%X�DUJ�PDQ�oHUoHYHVLQGH��SDUDOHO� LWKDODWÕQ� \DVDNODQPDVÕQD� \RO� DoDFDN
ELU� W�NHQPH� LONHVL� WDNLS� HGLOPHVLQLQ� DVOÕQGD� WDULIH� GÕúÕ� ELU� HQJHO
NXOODQPDNWDQ� IDUNÕ� ROPDGÕ÷Õ� LOHUL� V�U�OPHNWHGLU� �0DVNXV� YH� <RQJPLQ�
2001; s.4). Yazarlardan Fink’e (1999; s.10) göre ticaret engellerinin
RUWDGDQ�NDOGÕUÕOPDVÕ� ND\QDNODUÕQ� \HQLGHQ�YH�HWNLQ�ELU� úHNLOGH� GD÷ÕOÕPÕQD
\RO�DoWÕ÷Õ� LoLQ�SDUDOHO� LWKDODWD� L]LQ�YHULOPHVL�EXQD�NDWNÕGD�EXOXQPDNWDGÕU�
1LWHNLP� $%� �\HVL� �ONHOHU� DUDVÕQGD� E|OJHVHO� W�NHQPH� UHMLPL
X\JXODQPDVÕQÕQ�DUNDVÕQGD�EX�\DNODúÕP�\DWPDNWDGÕU�

*HQHO�RODUDN�WDULIH�GÕúÕ�HQJHOOHUH�EDNÕOGÕ÷ÕQGD��EX�HQJHOOHULQ�HVDV
RODUDN� XOXVDO� VÕQÕUODU� LoHULVLQGHNL� SD]DUODU� LoLQ� VXQL� NRUXPD� GXYDUODUÕ
VD÷ODGÕ÷Õ� YH� EXQXQ� VRQXFXQGD� XOXVODUDUDVÕ� UHNDEHWWHQ� X]DN� NRúXOODUGD
IDDOL\HW� J|VWHUHQ� WHúHEE�VOHULQ� UHNDEHW� �VW�� NDU� HOGH� HGHELOPHOHULQH
LPNDQ� WDQÕGÕ÷Õ� J|U�OPHNWHGLU�� %X� W�U� HQJHOOHULQ� YDU� ROGX÷X� \HUGH
W�NHWLFLOHU�JHQHOOLNOH�GDKD�ID]OD�IL\DW�|GHPHN�GXUXPXQGDGÕUODU�

3DUDOHO� LWKDODWÕQ� \DVDNODQPDVÕ� |]�QGH� ELU� UHNDEHW
VÕQÕUODQGÕUPDVÕGÕU�� %LU� EDúND� GH\LúOH�� EX� \ROOD� D\QÕ� PDUND� �U�QOHU
DUDVÕQGD� JHUoHNOHúHELOHFHN� ELU� PDUND� LoL� UHNDEHW� HQJHOOHQPHNWHGLU�
3DUDOHO� LWKDODWÕQ� \DVDNODQPDVÕ� LOH� ELUOLNWH� PDUND� KDNNÕ� VDKLEL� LNL� WHPHO
LPNDQD�NDYXúPDNWDGÕU��%XQODUGDQ�LONL�XOXVODUDUDVÕ�SD]DUODUÕ��ONH�ED]ÕQGD
E|OHUHN� IDUNOÕ� IL\DW� SROLWLNDODUÕ� L]OH\HELOPHVL� YH� GL÷HUL� ELU� �ONH� VÕQÕUODUÕ
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LoHULVLQGH� |]HOOLNOH� PDUNDODU� DUDVÕ� UHNDEHWLQ� VÕQÕUOÕ� ROPDVÕ� GXUXPXQGD
UHNDEHW� �VW�� NDU� HOGH� HGHELOPHVLGLU�� %X� LNL� LPNDQ� DVOÕQGD� ELUELUL\OH
\DNÕQGDQ� LOJLOLGLU�� .RUXPDFÕ� J|U�ú�Q� DNVLQH�� VHUEHVW� WLFDUHW� \DNODúÕPÕ
LoHULVLQGH� XOXVODUDUDVÕ� SD]DU� E|O�QPHVL� VXQL� ELU� ROXúXP� RODUDN
GH÷HUOHQGLULOHELOLU�� %X� GXUXPGD� PDUND� LoL� UHNDEHWWHQ� X]DN� ELU� úHNLOGH
PDUND�KDNNÕ� VDKLEL� ELU� UDV\RQHO� YH� HNRQRPLN� JHUHNoHOHUH� GD\DQPD\DQ
IL\DW�D\UÕPFÕOÕ÷ÕQD�JLGHELOLU��%X�ED÷ODPGD��EHOLUOL�ELU��ONH�EDNÕPÕQGDQ� LVH
SDUDOHO� LWKDODWÕQ� JHWLUGL÷L� EDVNÕGDQ� X]DN� NDODQ� PDUND� KDNNÕ� VDKLELQLQ
PDUND� LoL� UHNDEHW� NRúXOODUÕ� ROVD\GÕ� X\JXOD\DFD÷ÕQGDQ� GDKD� \�NVHN� ELU
IL\DW�EHOLUOH\HELOHFH÷L�LOHUL�V�U�OHELOLU�

6|]� NRQXVX� �ONH�� PDUND� KDNNÕ� VDKLELQLQ� XOXVODUDUDVÕ� SD]DU
E|O�POHPHVL� NDSVDPÕQGD� WHN� ELU�P�QKDVÕU� E|OJH\L� �H[FOXVLYH� WHUUULWRU\�
ROXúWXUDFDNWÕU�� 3UDWLN� X\JXODPD\D� EDNÕOGÕ÷ÕQGD�PDUND� KDNNÕ� VDKLEL� RODQ
NLúL� YH\D� WHúHEE�V� KHU� ELU� �ONH\L� D\UÕ� P�QKDVÕU� E|OJHOHU� RODUDN
EHOLUOHPHNWH�YH�EX�E|OJHOHUGH�EHOLUOL� WHúHEE�VOHUL� OLVDQV�YHUPHN�VXUHWL\OH
\HWNLOHQGLUPHNWHGLU��%X�OLVDQV�DQODúPDODUÕQGD�]DWHQ�KHU�ELU�WHúHEE�V�DNWLI
RODUDN� ELU� EDúND� �ONHGH� IDDOL\HW� J|VWHUPHPH� \�N�PO�O�÷�Q�� NDEXO
HWPHNWHGLU�� %X� DQODPGD� IDUNOÕ� �ONHOHU� DUDVÕQGD� D\QÕ� PDUND� PDOODU
EDNÕPÕQGDQ� DNWLI� WLFDUHW� HQJHOOHQPHNWHGLU� �2¶WRROH� YH� 7UHDQRU�� �����
V�������$NWLI�WLFDUHWLQ�HQJHOOHQPHVL\OH�VÕQÕUODQDQ�PDUND�LoL�UHNDEHW�SDUDOHO
LWKDODWÕQ� \DVDNODQPDVÕ\OD� GDKD� GD� VÕQÕUODQGÕUÕOPDNWDGÕU�� %XQXQ� GR÷DO
VRQXFX� LVH�� R� PDUNDOÕ� �U�QOHU� EDNÕPÕQGDQ� KHU� ELU� E|OJHGHNL� \HWNLOL
WHúHEE�V�Q�WHNHO�LPNDQÕQD�VDKLS�ROPDVÕGÕU�

g]HOOLNOH� ELU� �ONH� VÕQÕUODUÕ� LoHULVLQGH� \�NVHN� IL\DW� EHOLUOHQPHVL
LKWLPDOLQL�J�oOHQGLUHQ�HQ�|QHPOL�KXVXV�LVH�PDUNDODU�DUDVÕ�UHNDEHWLQ�VÕQÕUOÕ
ROGX÷X�KDOOHUGLU��0DUNDODU�DUDVÕ�UHNDEHWLQ�VÕQÕUOÕ�ROGX÷X�KDOOHUGH�� W�NHWLFL
EDNÕPÕQGDQ� DOWHUQDWLI� DU]� ND\QDNODUÕ� \HWHUOL� ROPD\DFD÷Õ� LoLQ� LOJLOL� PDUND
KDNNÕ� VDKLELQLQ� R� SD]DU� EDNÕPÕQGDQ� EHOLUOL� ELU� J�FH� VDKLS� ROGX÷X� NDEXO
HGLOHELOLU��%X�GXUXPGD�LOJLOL� WHúHEE�V�KHP�PDUNDODU�DUDVÕ�KHP�GH�PDUND
LoL� UHNDEHWWHQ�X]DN�NRúXOODUGD�ELU� WDNÕP�NH\IL�X\JXODPDODU� LoLQH�JLUHELOLU�
%XUDGD� RUWD\D� oÕNDQ� |QHPOL� ELU� VRUXQ� oLIWH�PDUN�XS� GXUXPXGXU�� 0DUND
KDNNÕ�VDKLELQLQ�SD]DU�J�F�QH�VDKLS�ROGX÷X�GXUXPODUGD��RQD�ED÷OÕ�RODUDN
bir ülkede faaliyet gösteren yetkili lisansörü de pazar gücüne sahip
RODFDNWÕU��%X�GXUXPGD��KHP�OLVDQV�YHUHQ�KHP�GH�OLVDQV�DODQ�UHNDEHW��VW�
ELU�NDU�EHOLUOHGL÷L�LoLQ�PDOÕQ�IL\DWÕ�\�NVHOHELOLU��%X�QRNWDGD��H÷HU�R��ONHGH
J�oO��UHNDEHW�NXUDOODUÕ�YDUVD�EX�GHQOL�N|W�\H�NXOODQPDODU�JLGHULOHELOHFH÷L
LoLQ� SDUDOHO� LWKDODW� ROPDGDQ� GD� EX� ROXPVX]OXNODUÕQ� |Q�QH� JHoLOHELOHFH÷L
DUJ�PDQÕ� LOHUL� V�U�OHELOLU��+HU� QH� NDGDU� EX� DUJ�PDQ� NHQGL� LoLQGH� WXWDUOÕ
olsa bile, her zaman özellikle fiyatla ilgili kötüye kullanma eylemlerine
NDUúÕ� UHNDEHW� NXUDOODUÕ\OD� HWNLQ� ELU� úHNLOGH� � P�FDGHOH� HWPHN� P�PN�Q
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olmayabilir. Bu nedenle, bu tür eylemlerle mücadelede rekabet
SROLWLNDVÕQÕQ� SDUDOHO� LWKDODW� JLEL� PHNDQL]PDODUOD� GHVWHNOHQPHVL
gerekebilir.

Nitekim bu konuda O’Toole ve Treanor (2002; s.284) paralel bir
J|U�ú� LOHUL� V�UPHNWHGLUOHU�� 6|]� NRQXVX� \D]DUODU� NRUXPDFÕ� ELU� LONH� RODQ
E|OJHVHO� NRUXPD� LONHVL� oHUoHYHVLQGH� 7RSOXOXN� GÕúÕQGDQ� ND\QDNODQDQ
SDUDOHO� LWKDODWÕQ� HQJHOOHQPHVLQH� LOLúNLQ� RODUDN� $EERWW� YH� 9HUNDGH¶GHQ
DOÕQWÕ� \DSDUDN� úX� GH÷HUOHQGLUPH\H� \HU� YHUPHNWHGLUOHU� �� ³��5HNDEHW
NXUDOODUÕ� XOXVODUDUDVÕ� W�NHQPH\L� HQJHOOH\HQ� ELU� \DNODúÕPÕQ� W�NHWLFL
DoÕVÕQGDQ�RUWD\D�NR\GX÷X�QHJDWLI� HWNLOHUOH�P�FDGHOHGH�]D\ÕI� ELU� DUDoWÕU�
%LU� $%� YDWDQGDúÕ� LoLQ� ��� YH� ��¶LQFL� PDGGHOHU� oHUoHYHVLQGH� ELU� UHNDEHW
LKODOL�LGGLDVÕQGD�EXOXQPDN�YH�EX�PDGGHOHUH�GD\DQDUDN�GDYD�DoPDN�KHP
]DPDQ�KHP�GH�HNRQRPLN�RODUDN�PDOL\HWOL�ELU�LúWLU���´

3DUDOHO�øWKDODWÕQ�5HNDEHWL�.ÕVÕWOD\ÕFÕ�%D]Õ�8\JXODPDODUÕ
=RUODúWÕUGÕ÷Õ�$UJ�PDQÕ
%LU� |QFHNL� EDúOÕNOD� GD� LOLúNLOL� ROPDN� �]HUH�� XOXVODUDUDVÕ� W�NHQPH

UHMLPLQL� VDYXQDQODU�� SDUDOHO� LWKDODWÕQ� LOJLOL� �U�Q� SD]DUÕQGD� ED]Õ� UHNDEHWL
NÕVÕWOD\ÕFÕ� H\OHPOHUL� ]RUODúWÕUDFD÷ÕQÕ� LOHUL� V�UPHNWHGLUOHU�� %X� ED÷ODPGD
SDUDOHO� LWKDODW� UHNDEHW� SROLWLNDVÕ� EDNÕPÕQGDQ� WDPDPOD\ÕFÕ� RODUDN
J|U�OPHNWHGLU� �0DVNXV�YH�<RQJPLQ��������V�����%LU��ONHGH�PDUND�KDNNÕ
VDKLEL� YH\D� RQXQ� \HWNLOHQGLUGL÷L� WHúHEE�V�Q� SD]DU� J�F�Q�� N|W�\H
NXOODQPDVÕ� YH\D� UDNLSOHUL\OH� UHNDEHWL� VÕQÕUODQGÕUÕFÕ� DQODúPD� YH� X\XPOX
H\OHPOHU� LoHULVLQH� JLUPHVL� SDUDOHO� LWKDODWÕQ� LPNDQ� GDKLOLQGH� ROGX÷X
NRúXOODUGD� GDKD� ]RUODúDFDNWÕU�� 3DUDOHO� LWKDODWÕQ� HQJHOOHQPHVL� KDOLQGH�
WHúHEE�VOHU� NROD\OÕNOD� HOOHULQGH� SD]DU� J�F�QGHQ� GDKD� ID]OD� \DUDUODQPD
YH\D� UDNLSOHUL\OH� UHNDEHWL� NROD\OÕNOD� VÕQÕUODQGÕUPD� \ROXQD� JLGHELOLUOHU�
)0+¶QD� NRQX� RODQ� PDOODUD� JHQHO� RODUDN� EDNÕOGÕ÷ÕQGD�� EX� DUJ�PDQÕQ
ROGXNoD� J�oO�� YH� WXWDUOÕ� ROGX÷X� NDEXO� HGLOHELOLU�� g]HOOLNOH� \R÷XQODúPD
RUDQÕQÕQ� \�NVHN� ROGX÷X� SD]DUODU� EDNÕPÕQGDQ�� SDUDOHO� LWKDODW� LPNDQÕ� EX
\R÷XQODúPÕú� SD]DU� \DSÕVÕQÕQ� \RO� DoWÕ÷Õ� DNVDNOÕNODUÕQ� JLGHULOPHVLQGH� URO
R\QD\DELOLU��'L÷HU� \DQGDQ�� úX� GD�XQXWXOPDPDOÕGÕU� NL�� SDUDOHO� LWKDODW� LOJLOL
ROGX÷X�SD]DU�EDNÕPÕQGDQ�RUWD\D�oÕNDELOHFHN�E�W�Q�DNVDNOÕNODUÕ� JLGHUPH
SRWDQVL\HOLQH�VDKLS�GH÷LOGLU��$QFDN�L]OHQHQ�UHNDEHW�SROLWLNDVÕ�EDNÕPÕQGDQ
WDPDPOD\ÕFÕ�QLWHOLNWH�|QHPOL�ELU�GHVWHN�ND\QD÷ÕGÕU�

3DUDOHO�øWKDODWD�.RQX�2ODQ�0DOODUÕQ
%LU�)0+�6RUXQX�2OPDGÕ÷Õ�øGGLDVÕ
<XNDUÕGD� GD� LIDGH� HGLOGL÷L� �]HUH�� PDUND� KDNNÕ� VDKLSOHUL� SDUDOHO

LWKDODWD� NRQX�RODQ�PDOODU� EDNÕPÕQGDQ� KDN� YH� \HWNLOHULQLQ� GHYDP�HWPHVL
JHUHNWL÷LQL� YH�EXQXQ�)0+�NRUXPDVÕQÕQ�GR÷DO�ELU� X]DQWÕVÕ� ROGX÷XQX� LOHUL
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V�UPHNWHGLUOHU��%XQD�NDUúÕQ�SDUDOHO�LWKDODW�YH�XOXVODUDUDVÕ�W�NHQPH�LONHVL
WDUDIWDUODUÕ� SDUDOHO� LWKDODWD� NRQX� RODQ� PDOODU� SD]DUD� VXQXOGX÷X� DQGDQ
LWLEDUHQ� DUWÕN� )0+� VRUXQX� ROPDGÕ÷ÕQÕ� VDYXQPDNWDGÕU�� %X� J|U�ú
oHUoHYHVLQGH��KDN�VDKLEL�G�Q\DQÕQ�KHUKDQJL�ELU� \HULQGH�ELU�PDOÕ� SD]DUD
VXQGXNWDQ� VRQUD� DUWÕN� R� PDOÕQ� JHUHN� VXQXOGX÷X� �ONH� LoLQGH� JHUHNVH
XOXVODUDUDVÕ�SD]DUODUGD�\HQLGHQ�WLFDUHWH�NRQX�ROPDVÕQD�NDUÕúDPD]ODU��%X
J|U�ú�Q�DUNDVÕQGD�\DWDQ�PDQWÕN� LVH�KDN�VDKLELQLQ�PDOÕ�SD]DUD�VXQDUDN
KDNNÕQ�VD÷ODGÕ÷Õ�NRUXPD\Õ�NXOODQGÕ÷Õ�YH�YH�EX�LON�VDWÕú�NDUúÕOÕ÷ÕQGD�\HWHUOL
ELU� HNRQRPLN� ND]DQo� HOGH� HWWL÷L� VDYXQPDVÕGÕU�� %X� ED÷ODPGD�� H÷HU� KDN
VDKLELQLQ�SDUDOHO�LWKDODWD�NRQX�RODQ�PDOODU�EDNÕPÕQGDQ�KDN�YH�\HWNLOHULQLQ
GHYDP� HWWL÷L� NDEXO� HGLOLUVH�� KDN� VDKLELQH� LNLQFL� ELU� HNRQRPLN� \DUDU
VD÷ODQPÕú�ROGX÷X�LOHUL�V�U�OPHNWHGLU��%2&.��������V����

)0+¶QD� VD÷ODQDQ� NRUXPDQÕQ� DUNDVÕQGD� KDN� VDKLEL� LOH� WRSOXPXQ
oÕNDUODUÕ� DUDVÕQGD� ELU� GHQJH� ROGX÷X� NDEXO� HGLOGL÷LQGH�� EX� JHUHNoHQLQ
NDEXO� HGLOHELOLU� ROGX÷XQX� YH� EX� ED÷ODPGD� SDUDOHO� LWKDODWD� NRQX� RODQ
PDOODUÕQ� ELU� )0+� VRUXQX� ROPDNWDQ� ]L\DGH� WLFDUHWLQ� HQJHOOHQPHVL� YH\D
HQJHOOHQPHPHVL� VRUXQX� ROGX÷XQX� YH� GR÷UXGDQ� UHNDEHW� SROLWLNDVÕ� LOH
LOLúNLOHQGLULOPHVL�JHUHNWL÷LQL�VDYXQPDN�\DQOÕú�ROPD\DFDNWÕU�
���� 'H÷HUOHQGLUPH

%X� E|O�PGH� SDUDOHO� LWKDODWÕQ� OHKLQGH� YH� DOH\KLQGH� LOHUL� V�U�OHQ
J|U�úOHU�GH÷HUOHQGLULOGL÷LQGH��KHU�ELULVLQLQ�NHQGLVL�LoLQGH�WXWDUOÕ�ROGX÷X�YH
J�oO�� DUJ�PDQODUD� GD\DQGÕ÷Õ� J|U�OPHNWHGLU�� 'L÷HU� \DQGDQ� KHU� LNL
J|U�ú�Q� NDUúÕODúWÕUÕOPDVÕ� QHWLFHVLQGH�� ELU� �ONHGH� QDVÕO� ELU� SDUDOHO� LWKDODW
YH� EXQD� ED÷OÕ� RODUDN� W�NHQPH� UHMLPLQLQ� L]OHQPHVL� JHUHNWL÷L� VRUXVXQD
YHULOHELOHFHN� FHYDEÕQ� WHRULN� ELOJLOHUGHQ� ]L\DGH� R� �ONHQLQ� NRúXOODUÕQD
GD\DQDQ� DPSULN� YHULOHUH� ED÷OÕ� ROGX÷X� G�ú�Q�OHELOLU�� 1LWHNLP� EX� JHUoHN�
ELU� DQODPGD� QHGHQ� N�UHVHO� RODUDN� ELU� W�NHQPH� UHMLPL� EHQLPVHQHPHGL÷L
VRUXVXQD�GD�\DQÕW�ROPDNWDGÕU��%X�oHUoHYHGH��ELU��ONH�EDNÕPÕQGDQ�SDUDOHO
LWKDODWÕQ� \DVDNODQPDVÕ� YH\D� VHUEHVW� EÕUDNÕOPDVÕ� NRQXVXQGD� YHULOHFHN
RODQ�NDUDU�GR÷UXGDQ�R��ONHQLQ�NHQGLQH�KDV�NRúXOODUÕQD�ED÷OÕGÕU�

g]HOOLNOH� IL\DW� D\UÕPFÕOÕ÷Õ� ED÷ODPÕQGD� \DSÕODQ� DoÕNODPDODUGDQ� GD
J|U�OHFH÷L� �]HUH�� N�UHVHO� ED]GD� NDEXO� HGLOHELOHFHN� OLEHUDO� ELU� W�NHQPH
UHMLPL�� JHOLúPHNWH� RODQ� �ONHOHU� EDNÕPÕQGDQ� ROXPOX� ELU� VRQXo
GR÷XUPD\DFDNWÕU�� %X� ED÷ODPGD� JHOLúPHNWH� RODQ� �ONHOHUGHQ� ]L\DGH
JHOLúPLú��ONHOHULQ�QDVÕO� ELU� UHMLP�EHQLPVHGL÷L� |QHPOLGLU�� � �'L÷HU� WDUDIWDQ
KHU� �ONHQLQ� NHQGL� ELUH\VHO� SROLWLNDVÕQÕ� EHOLUOHGL÷L� G�ú�Q�OG�÷�QGH�
JHOLúPHNWH�RODQ��ONHOHU�EDNÕPÕQGDQ�XOXVDO�W�NHQPH�UHMLPLQL�NDEXO�HGHUHN
SDUDOHO� LWKDODWD� VÕQÕUODQGÕUPD� JHWLUPHQLQ� ELU� \DUDUÕ� ROPDGÕ÷Õ
GH÷HUOHQGLUPHVL� \DSÕODELOLU�� $NVLQH� SDUDOHO� LWKDODWD� JHWLULOHQ� JHQHO� ELU
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\DVDNODPD�|]HOOLNOH�\R÷XQODúPÕú�VHNW|UOHU�EDNÕPÕQGDQ�ROXPVX]�VRQXoODU
GR÷XUDFDNWÕU��%X�QHGHQOH��JHQHO�DQODPGD�ELU�OLEHUDO�SROLWLND�EHQLPVHPHN
YH� VHNW|UOHULQ� QLWHOL÷LQH� J|UH� LVWLVQD� X\JXODPDODUÕQD� JLWPHN� \HULQGH
RODFDNWÕU�

'L÷HU� \DQGDQ� SDUDOHO� LWKDODWD� LOLúNLQ� RODUDN� NDEXO� HGLOHELOHFHN
NRUXPDFÕ� ELU� SROLWLND� IL\DW� D\UÕPFÕOÕ÷ÕQD� LPNDQ� YHUPHVLQLQ� \DQÕ� VÕUD
EHGDYDFÕOÕN� VRUXQXQD� GD� o|]�P� RODFDNWÕU�� $QFDN�� SDUDOHO� LWKDODWÕQ
VÕQÕUODQGÕUÕOPDVÕ� LOH� EHGDYDFÕOÕN� VRUXQXQXQ� JLGHULOPHVL� ELU� �ONHGHNL� W�P
VHNW|UOHU�EDNÕPÕQGDQ�HWNLQ�VRQXo�GR÷XUPD\DELOLU�

$QFDN� WHRULN� WDUWÕúPDODU� ED÷ODPÕQGD� KHU� LNL� \DNODúÕP
oHUoHYHVLQGH� YDUÕODELOHFHN� RODQ� VRQXo� LVH�� SDUDOHO� LWKDODW� VRUXQXQXQ
DVOÕQGD�ELU�)0+�VRUXQX�ROPDNWDQ�]L\DGH�ELU�UHNDEHW�KXNXNX��YH�SROLWLNDVÕ
VRUXQX� ROGX÷XGXU�� %X� ED÷ODPGD� VRUXQD� VDGHFH� )0+� SHUVSHNWLILQGHQ
\DNODúPDN� W�P� VHNW|UOHUL� LoHUHQ� VWDWLN� ELU� EDNÕú� DoÕVÕ� JHWLULU�� 2\VD
\XNDUÕGD� \DSÕODQ� DoÕNODPDODU� RUWD\D� NR\PDNWDGÕU� NL�� ELU� �ONHGHNL� W�P
VHNW|UOHUL� NDSVD\DQ� VWDWLN� ELU� X\JXODPD� \HULQH�� ROD\� ED]ÕQGD� NDUDU
YHULOPHVLQL� P�PN�Q� NÕODQ� GLQDPLN� ELU� EDNÕú� DoÕVÕQD� VDKLS� ROPDN� GDKD
\HULQGH�ELU�\DNODúÕPGÕU�
�� 7h.(10(�ø/.(6ø�9(�5(.$%(7�+8.8.8�ø/øù.ø6ø

)0+� LOH� 5HNDEHW� +XNXNX� DUDVÕQGD� ELU� oHOLúNL� ROGX÷X� NDEXO
HGLOPHNWHGLU�� )0+� EHOLUOL� ELU� SD]DUGD� EHOLUOL� NRúXOODUÕQ� JHUoHNOHúPHVL
GXUXPXQGD� ELU� EXOXú� YH\D� \HQLOLN� VDKLELQH� R� EXOXú� YH\D� \HQLOL÷H� LOLúNLQ
RODUDN� P�QKDVÕUDQ� WDVDUUXIWD� EXOXQPD� KDNNÕ� WDQÕPDNWDGÕU�� %X� ELU
DQODPGD�WHNHO�KDNNÕGÕU��h]HULQGH� WHNHO�\HWNLVL� WDQÕQDQ�EX�KDNODU�SDWHQW�
PDUND�JLEL� IDUNOÕ� NXUXPODU� oHUoHYHVLQH� NRUXQPDNWDGÕUODU��%X�ED÷ODPGD�
KDN� VDKLEL� )0+� KXNXNXQXQ� oL]GL÷L� VÕQÕUODU� LoHULVLQGH� EX� WHNHO� KDNNÕQÕ
kullanma serbestisine sahiptir. Böylece prensip olarak FMH, dinamik
UHNDEHW� NRúXOODUÕQGD� \DWÕUÕPODUÕ� WHúYLN� HWPHN� DPDFÕ\OD� VWDWLN� UHNDEHWL
VÕQÕUODQGÕUDUDN� WHúHEE�VOHUH� SD]DU� J�F�� YHUPHNWHGLU� �Maskus ve
Lahouel, 1999��� $NVL� WDNGLUGH�� WHúHEE�VOHU� EHGDYDFÕOÕN� VRUXQODUÕ
QHGHQL\OH� EX� GHQOL� \DWÕUÕPODUD� JLUPHN� LVWHPH\HELOLUOHU� YH� EX� GR÷UXGDQ
WRSOXPVDO�UHIDKÕQ�G�úPHVL�ULVNLQL�RUWD\D�oÕNDUDELOLU��'L÷HU�\DQGDQ�UHNDEHW
NXUDOODUÕ� LVH� WHúHEE�VOHULQ� VDKLS� ROGXNODUÕ� WHNHO� J�oOHULQL� VÕQÕUODQGÕUPD
DPDFÕQGDGÕU�� %|\OHFH� 5HNDEHW� +XNXNX� HVDV� RODUDN� WHNHO� J�F�Q�Q
NXOODQÕOPDVÕ� YH� \HQL� WHNHOOHULQ� RUWD\D� oÕNPDVÕQÕQ� GHQHWOHQPHVL� LOH
ilgilenmektedir.

*HQHO�RODUDN�EDNÕOGÕ÷ÕQGD��KHU�LNL�KXNXN�VLVWHPLQLQ�QLKDL�DPDoODUÕ
D\QÕGÕU��%LU�EDúND�GH\LúOH�KHU� LNL�KXNXN�VLVWHPL�GH�\HQLOLNOHULQ��HWNLQOL÷LQ
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YH� WRSOXPVDO� UHIDKÕQ� HQoRNODQPDVÕ� DPDFÕQÕ� J�WPHNWHGLU24. Ancak takip
HGLOHQ�\ROODU�IDUNOÕGÕU��%LULQFL�GXUXPGD�DPDFD�XODúPDN�LoLQ�EXOXú�\DSDQD
ELU� WHNHO� KDNNÕ� WDQÕQPDVÕ� \ROXQD� JLGLOLUNHQ� LNLQFL� GXUXPGD� WHNHO� \HULQH
UHNDEHW� NRúXOODUÕQGD� \HQL� EXOXúODUÕQ� \DSÕOPDVÕ� YH� HWNLQOL÷LQ� DUWÕUÕOPDVÕ
DPDoODQPDNWDGÕU�

øNL�KXNXN�VLVWHPL�DUDVÕQGD�|QHPOL�oDNÕúPD�DODQODUÕQGDQ�ELULVL�GH
W�NHQPH� LONHVLGLU�� .DEXO� HGLOHQ� W�NHQPH� LONHVLQLQ� QH� ROGX÷XQD� ED÷OÕ
RODUDN� UHNDEHW� KXNXNX� ED÷ODPÕQGD� |]HOOLNOH� OLVDQV� V|]OHúPHOHULQGH
JHWLULOHQ�ELU�WDNÕP�\DVDNOD\ÕFÕ�K�N�POHU�YH�EX�oHUoHYHGH�SDUDOHO� LWKDODWD
LOLúNLQ� JHWLULOHQ� VÕQÕUODQGÕUPDODU� UHNDEHW� KXNXNX� NDSVDPÕQD� JLUPHNWHGLU�
$QFDN�EXUDGD�úX�KHPHQ�YXUJXODQPDOÕGÕU�NL�� W�NHQPH� LONHVL� ED÷ODPÕQGD
UHNDEHW� KXNXNXQXQ� LOJLOHQGL÷L� YH� NRUXPD\D� oDOÕúWÕ÷Õ� UHNDEHW� PDUND� LoL
UHNDEHWWLU�� %LU� EDúND� GH\LúOH�� D\QÕ�PDUND� �U�QOHU� DUDVÕQGD� JHUoHNOHúHQ
rekabet üzerine getirilen ve herhangi bir rasyonaliteye dayanmayan
VÕQÕUODQGÕUPDODU�UHNDEHW�KXNXNX�NDSVDPÕQGD�GHQHWOHQPHNWHGLU�

Kabul edilen tükenme ilkesine paralel olarak marka içi rekabetin
SDUDOHO� LWKDODWÕQ� \DVDNODQPDVÕ� \ROX\OD� NÕVÕWODQPDVÕ� UHNDEHW� NXUDOODUÕ
oHUoHYHVLQGH�GH÷HUOHQGLULOPHNWHGLU��.RUXPDFÕ�ELU�W�NHQPH�LONHVLQLQ�NDEXO
HGLOGL÷L� �ONHOHUGH�� PDUND� KDNNÕ� VDKLELQLQ� PDUNDODUD� LOLúNLQ� \DVDO
G�]HQOHPHOHUGHQ� ND\QDNODQDQ� KDNODUÕQD� GD\DQDUDN� SDUDOHO� LWKDODWÕ
HQJHOOHPHVL�YH�EXQD� LOLúNLQ�G�]HQOHGL÷L�V|]OHúPHOHU� UHNDEHW�NXUDOODUÕQÕQ
X\JXODPD�DODQÕ�GÕúÕQGD�RODFDNWÕU��$QFDN� OLEHUDO�ELU� W�NHQPH� LONHVL�NDEXO
HGLOPLúVH�� SDUDOHO� LWKDODWÕ� HQJHOOHPHN� \DSÕODQ� V|]OHúPH� K�N�POHUL
UHNDEHW� NXUDOODUÕ� NDSVDPÕQGD� GH÷HUOHQGLULOHELOHFHNWLU�� (÷HU� EX� GHQOL
VÕQÕUODQGÕUÕFÕ�K�N�POHU�LoLQ�KHUKDQJL�ELU�KDNOÕ�JHUHNoH�YH�PDNXO�DoÕNODPD
V|]�NRQXVX�GH÷LO�LVH�PDUND�LoL�UHNDEHWL�VÕQÕUODQGÕUDQ�EX�W�U�V|]OHúPHOHULQ
X\JXODQPDVÕQD�L]LQ�YHULOPH\HELOHFHNWLU�
�� 6218d�9(�7h5.ø<(�ødø1�%ø5�32/ø7ø.$�g1(5ø6ø

%X� oDOÕúPDQÕQ� VRQ� E|O�P�� RODQ� EX� � E|O�PGH� IDUNOÕ� W�NHQPH
LONHOHULQLQ�DUNDVÕQGD�\DWDQ� LNWLVDGL�JHUHNoHOHU�oHUoHYHVLQGH��7�UNL\H� LoLQ
ELU�PRGHO�|QHULVLQGH�EXOXQXODFDNWÕU��$QFDN�EXQD�JHoPHGHQ�|QFH�NÕVDFD
W�NHQPH� LONHVL� YH� SDUDOHO� LWKDODW� EDNÕPÕQGDQ� PHYFXW� GXUXPXQ
LQFHOHQPHVL�\HULQGH�RODFDNWÕU�
���� 0HYFXW�'XUXP

0DUND�KDNNÕQÕQ� W�NHQPHVLQH� LOLúNLQ� LONH�����6D\ÕOÕ�.+.���¶�QF�
PDGGHVLQGH�úX�úHNLOGH�G�]HQOHPHNWHGLU�
                                                          ��� � 7HNQRORMLN� \HQLOLNOHULQ� WHúYLNL� LoLQ�)0+�YH�5HNDEHW�+XNXNX� LOLúNLVL� NRQXVXQGD� D\UÕQWÕOÕ� ELOJL
LoLQ�EN]��%R]WRVXQ��������V�����YG�
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“7HVFLOOL� ELU� PDUNDQÕQ� WHVFLO� NDSVDPÕQGDNL� PDO� �]HULQH� NRQXODUDN�
PDUND� VDKLEL� WDUDIÕQGDQ� YH\D� RQXQ� L]QL� LOH� 7�UNL\H¶GH� SL\DVD\D
VXQXOPDVÕQGDQ� VRQUD�� PDOODUOD� LOJLOL� ILLOOHU� PDUND� WHVFLOLQGHQ� GR÷DQ
KDNNÕQ�NDSVDPÕ�GÕúÕQGD�NDOÕU�
0DUND� VDKLELQLQ�� ELULQFL� IÕNUD� K�NP�QH� JLUPHVLQH� UD÷PHQ�� PDOÕQ
SL\DVD\D�VXQXOPDVÕQGDQ�VRQUD���o�QF��NLúLOHU�WDUDIÕQGDQ�GH÷LúWLULOHUHN
YH\D� N|W�OHúWLULOHUHN� � WLFDUL� DPDoOÕ� NXOODQPDODUÕQÕ� |QOHPH� \HWNLVL
YDUGÕU�”

%X� PDGGH� K�NP�QGHQ� GH� DQODúÕODFD÷Õ� �]HUH�� WHVFLOOL� ELU
PDUNDGDQ� ND\QDNODQDQ� KDNODU�� � R� PDUNDQÕQ� NXOODQÕODUDN� �UHWLOHQ� PDOÕQ
7�UNL\H¶GH� SD]DUD� VXQXOPDVÕQÕQ� DUGÕQGDQ� R� PDO� EDNÕPÕQGDQ� VRQD
HUPHNWHGLU�� %X� oHUoHYHGH� PDUND� KDNNÕQD� GD\DQDUDN� PDUNDOÕ� JHUoHN
�U�QOHULQ�\HQLGHQ�WLFDUHWH�NRQX�ROPDVÕ�HQJHOOHQHPH]��$QFDN�V|]�NRQXVX
PDGGHQLQ� LNLQFL� IÕNUDVÕ� EX� W�NHQPH\H� ELU� LVWLVQD� JHWLUPHNWHGLU�� %X
LVWLVQD\D� J|UH�� PDUND� VDKLELQLQ�� PDOÕQ� SL\DVD\D� VXQXOPDVÕQGDQ� VRQUD�
�o�QF��NLúLOHU�WDUDIÕQGDQ�GH÷LúWLULOHUHN�YH\D�N|W�OHúWLULOHUHN��WLFDUL�DPDoOÕ
NXOODQPDODUÕQÕ�|QOHPH�\HWNLVL��YDUGÕU�

0HYFXW� GXUXP� LQFHOHQGL÷LQGH�� ���� 6D\ÕOÕ� 0DUNDODUÕQ� .RUXQPDVÕ
+DNNÕQGD� .+.¶QÕQ� ��¶�QF�� PDGGHVLQLQ� ODI]ÕQGDQ� \DVDO� RODUDN� �ONHVHO
W�NHQPH� LONHVLQLQ� EHQLPVHQGL÷L� NDEXO� HGLOHELOLU�� 1LWHNLP� $UÕNDQ� YH
Kayhan da ilgili KHK çerçevesinde yasal olarak geçerli olan ilkenin
�ONHVHO� W�NHQPH� LONHVL� ROGX÷XQX� YXUJXODPDNWDGÕUODU�� $QFDN� LOJLQo� ELU
úHNLOGH�EX�NRQXGD�DNDGHPLN�\D]ÕQGD�IDUNOÕ�J|U�úOHU�LOHUL�V�U�OPHNWHGLU25.
øOJLOL�PDGGH� K�NP�QGH� ELU� XOXVDO� W�NHQPHGHQ� EDKVHGLOPHVLQH� UD÷PHQ�
XOXVODUDUDVÕ� W�NHQPHQLQ� YDUOÕ÷ÕQGDQ� GD� EDKVHGHQ� J|U�úOHU� HQ� |QHPOL
GHVWH÷L� NXúNXVX]� <DUJÕWD\¶ÕQ� 3ROLFH� NDUDUÕQGD26� XOXVODUDUDVÕ� W�NHQPH
LONHVLQL� EHQLPVHPHVLQGHQ� ND\QDNODQPDNWDGÕU��%XUDGD�PDNDOHQLQ� DPDFÕ
YH� VÕQÕUODUÕ� JHUH÷L� EX� NDUDUÕQ� GHWD\ODUÕQD� JLULOPH\HFHNWLU27. Ancak bu
NDUDUÕQ� HWNLVL\OH� XOXVODUDUDVÕ� W�NHQPH� LONHVLQLQ� ROGX÷XQX� LOHUL� V�UHQ
J|U�úOHU� J�oOHQPHNWHGLU�� 1LWHNLP� 5HNDEHW� .XUXOX� GD� SDUDOHO� LWKDODWÕQ
\DVDNODQPDVÕQD�LOLúNLQ�RODUDN�DOGÕ÷Õ�NDUDUODUGD28��WHPHO�NXUXOXú�DPDFÕQÕQ
                                                          ��� �%X�IDUNOÕ�J|U�úOHU�LoLQ�EN]��5HNDEHW�.XUXOX�$UPDGD�.DUDUÕ�������������WDULK�YH�������WDULKOL
5HVPL� *D]HWH
GH� \D\ÕPODQDQ� ���������� WDULK� YH� ������������� VD\ÕOÕ� 5HNDEHW� .XUXOX� .DUDUÕ�
5HNDEHW�.XUXPX�LQWHUQHW�VD\IDVÕ��ZZZ�UHNDEHW�JRY�WU���� � <DUJÕWD\� ����+XNXN�'DLUHVL� ���0DUW� ������ ����������(��%DQND� YH� 7LFDUHW�+XNXNX�'HUJLVL�
���������%X�ELOJL�3HUúHPEH�.RQIHUDQVODUÕ�������¶QFL�VD\IDGDNL���¶LQFL�GLSQRWWDQ�DOÕQPÕúWÕU����� � <DUJÕWD\¶ÕQ� ³3ROLFH´� NDUDUÕQD� LOLúNLQ� RODUDN� HOHúWLUHO� ELU� \DNODúÕP� LoLQ� EN]�� 3HUúHPEH
.RQIHUDQVODUÕ������������V������YG���� �5HNDEHW�.XUXOX�6HVD�.DUDUÕ� ������������ WDULK� YH������� WDULKOL�5HVPL�*D]HWH
GH� \D\ÕPODQDQ
�����������WDULK�YH�������������VD\ÕOÕ�5HNDEHW�.XUXOX�.DUDUÕ��5HNDEHW�.XUXPX�LQWHUQHW�VD\IDVÕ�
ZZZ�UHNDEHW�JRY�WU�� YH� $UPDGD� .DUDUÕ� ������������ WDULK� YH� ������ WDULKOL� 5HVPL� *D]HWH
GH



5(.$%(7�'HUJLVL28

UXKXQD� X\JXQ� RODUDN� YH� <DUJÕWD\¶ÕQ� J|U�ú�� GR÷UXOWXVXQGD� XOXVODUDUDVÕ
W�NHQPH� LONHVLQL� EHQLPVHPLú� YH� EX� LONH� oHUoHYHVLQGH� SDUDOHO� LWKDODWD
JHWLULOHQ�HQJHOOHPHOHUL������6D\ÕOÕ�.DQXQ�NDSVDPÕQGD�GH÷HUOHQGLUPLúWLU�
���� 3ROLWLND�gQHULVL ���

%XUD\D� NDGDU� \DSÕODQ� DoÕNODPDODU� VRQXFXQGD�� J|U�OPHNWHGLU� NL�
JHUHN�NRUXPDFÕ�JHUHNVH� OLEHUDO�ELU� W�NHQPH�LONHVLQLQ� L]OHQPHVL�JHUHNWL÷L
NRQXVXQGD�KHUELUL�NHQGL�LoLQGH�WXWDUOÕ�IDUNOÕ�LNWLVDGL�JHUHNoHOHU�PHYFXWWXU�
%X�ED÷ODPGD�EHOLUOL�ELU��ONH� LoLQ�KDQJL�SUHQVLELQ�GDKD�X\JXQ�ROGX÷XQXQ
EHOLUOHQPHVL� VRQ� WDKOLOGH� ELU� WDNÕP� DPSLULN� oDOÕúPDODUÕQ� \DSÕOPDVÕQÕ
JHUHNWLUHELOLU��$QFDN�E|\OH�ELU�oDOÕúPD�VRQXFXQGD�VDGHFH�EHOLUOL�VHNW|UOHU
EDNÕPÕQGDQ� ED]Õ� LVWLVQDODUÕQ� NDEXO� HGLOPHVL� JHUHNWL÷L� VRQXFX� oÕNDELOLU�
'L÷HU�\DQGDQ�H÷HU� W�P�VHNW|UOHUL�NDSVDPD]�YH�EHOLUOL�VHNW|UOHU� LOH�VÕQÕUOÕ
NDOÕUVD�� E|\OH� ELU� DPSULN� oDOÕúPD\D� ED÷OÕ� RODUDN� JHQHO� ELU� W�NHQPH
LONHVLQLQ�NDEXO�HGLOPHVL��ONHQLQ�W�P��EDNÕPÕQGDQ�\DUDUOÕ�ROPD\DELOLU�

*HQHO� RODUDN� EDNÕOGÕ÷ÕQGD�� SDUDOHO� LWKDODW� VRUXQXQXQ� |]�QGH�� ELU
)0+� KXNXNX� VRUXQX� ROPDNWDQ� ]L\DGH� UHNDEHW� KXNXNX� YH� SROLWLNDVÕ
VRUXQX� ROGX÷X� LOHUL� V�U�OHELOLU�� g]HOOLNOH� KDNNÕQ� YDUOÕ÷Õ� YH� NXOODQÕPÕ
D\UÕPÕQD�JLGLOPHVL�YH�KDNNÕQ�VÕQÕUODQGÕUÕOPDVÕ�JHUHNWL÷L�DUJ�PDQÕ�EX�VDYÕ
desteklemektedir. Paralel ithalat sorununun FMH hukuku çerçevesinde
HOH�DOÕQPDVÕ�o|]�P�LoLQ�\HWHUOL�GH÷LOGLU��)0+�HVDV�RODUDN�NRUVDQ�YH�WDNOLW
�U�QOHULQ� LWKDODWÕ� EDNÕPÕQGDQ� ELU� NRUXPD� VD÷OD\DELOLU�� %XQXQ� |WHVLQGH
W�NHQPH� LONHVL� oHUoHYHVLQGH�PDUND� KDNNÕ� VDKLELQLQ� ELU� NRUXPD� YH� KDN
talep etmesi kabul edilmemektedir. Bu nedenle, hak sahibine paralel
LWKDODWÕQ�HQJHOOHQPHVL� LPNDQÕQÕ�YHUHQ�NRUXPDFÕ�ELU� W�NHQPH� LONHVL�NDEXO
HWPHN� KDN� �]HULQGHNL� WHNHO� \HWNLOHULQLQ� X]DWÕOPDVÕ� RODUDN� J|U�OHELOLU�� %X
LVH�� )0+� NRUXPDVÕQÕQ� DUNDVÕQGD� \DWDQ� IHOVHIH� LOH� |UW�úPHPHNWHGLU�
%DúND� ELU� GH\LúOH�� EX� KDNNÕQ� YDUOÕ÷Õ� �]HULQGHNL� WHNHO� \HWNLOHULQLQ� KDNNÕQ
NXOODQÕPÕQÕ� GD� NDSVD\DFDN� úHNLOGH� JHQLúOHWLOPHVL� � )0+� NRUXPDVÕQÕQ
WRSOXP�DGÕQD�RUWD\D�NR\DFD÷Õ�\DUDUODUÕ�D]DOWDFD÷Õ�NDEXO�HGLOPHNWHGLU�

%X� DoÕNODPDODU� ÕúÕ÷ÕQGD�� SDUDOHO� LWKDODWD� LOLúNLQ� RODUDN� L]OHQHFHN
SROLWLND� EDNÕPÕQGDQ� NHVLQ� ELU� SUHQVLS� \HULQH� ROD\� ED]ÕQGD� P�GDKDOH
                                                                                                                                              
\D\ÕPODQDQ� ���������� WDULK� YH� ������������� VD\ÕOÕ� 5HNDEHW� .XUXOX� .DUDUÕ�� 5HNDEHW� .XUXPX
LQWHUQHW�VD\IDVÕ��ZZZ�UHNDEHW�JRY�WU���	 �3ÕQDU�NRQX\D�$%�LOH�RODQ�*�PU�N�%LUOL÷L�oHUoHYHVLQGH�EDNPDNWDGÕU��%X�ED÷ODPGD��7�UNL\H¶QLQ
J�PU�N� ELUOL÷LQGH� ROPDVÕ� QHGHQL\OH�� X\JXODQPDVÕ� JHUHNHQ� LONHQLQ� E|OJHVHO� W�NHQPH� ROPDVÕ
JHUHNWL÷LQL�YH�E|JOHQLQ�7�UNL\H�$($¶QÕ�NDSVD\DQ�DODQ�ROGX÷XQX�LOHUL�V�UPHNWHGLU��%X�PDNDOH�HVDV
RODUDN� LNWLVDGL� ELU� SHUVSHNWLI� VXQPD� DPDFÕQGD� ROGX÷X� LoLQ� 7�UNL\H¶QLQ� $%� LOH� RODQ� LOLúNLOHUL
oHUoHYHVLQGH� KXNXNL� RODUDN� X\JXODQPDVÕ� JHUHNHQ� W�NHQPH� LONHVL� NRQXVXQGD� D\UÕQWÕOÕ� ELU
WDUWÕúPD\D�JLUPHN�EX�PDNDOHQLQ�DPDFÕQÕ�DúPDNWDGÕU��%X�NRQXGD�3ÕQDU¶ÕQ�3HUúHPEH�.RQIHUDQVÕ�
���V�����YH�GHYDPÕQGD�\HU�DODQ�J|U�úOHUL�LQFHOHQHELOLU�
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HWPHNWH� \DUDU� YDUGÕU��'LNNDWOL� LQFHOHQGL÷LQGH�SDUDOHO� LWKDODWÕQ� OHKLQGH� YH
DOH\KLQGH� LOHUL� V�U�OHQ� KHU� LNL� J|U�ú�Q� GH� NHQGL� LoLQGH� WXWDUOÕ� YH
\DGVÕQDPD]� GHUHFHGH� |QHPOL� ROGX÷X� J|U�OPHNWHGLU�� %X� QHGHQOH�
gerçekten bir ülkenin bütün sektörleri için tek bir tükenme prensibi
X\JXODQPDVÕQÕ� |QHUPHN� ROGXNoD� ]RUGXU�� .RUXPDFÕ� ELU� W�NHQPH� LONHVL
\R÷XQODúPÕú� VHNW|UOHUGH� W�NHWLFL� UHIDKÕQÕ� D]DOWPD� ULVNLQL� EDUÕQGÕUÕUNHQ�
OLEHUDO�ELU�W�NHQPH�LONHVL�|]HOOLNOH�PDUNDODU�DUDVÕ�UHNDEHWLQ�\R÷XQ�ROGX÷X
VHNW|UOHU�EDNÕPÕQGDQ�EHGDYDFÕOÕN�VRUXQXQX�J�QGHPH�JHWLUHFHNWLU�

*�oO�� YH� X\JXODPD� \HWHQH÷L� RODQ� UHNDEHW� NXUDOODUÕQD� GD\DOÕ� ELU
UHNDEHW�SROLWLNDVÕ�EX�LNL�VRUXQD�\DQÕW�YHUHELOHFHN�WHPHO�PHNDQL]PD�RODUDN
GH÷HUOHQGLULOHELOLU�� 7�NHQPH� LONHVL� YH� EXQD� ED÷OÕ� RODUDN� SDUDOHO� LWKDODWÕQ
\DVDNODQPDVÕ� YH\D� \DVDNODQPDPDVÕ� DVOÕQGD� ELU� UHNDEHW� VRUXQXGXU�� %LU
EDúND�GH\LúOH��L]OHQHFHN�RODQ�SROLWLND\D�ED÷OÕ�RODUDN�VWDWLN�ELU�úHNLOGH�W�P
PDOODU�LoLQ�SDUDOHO�LWKDODWWDQ�ND\QDNODQDELOHFHN�GDKD�ID]OD�PDUNDODU�DUDVÕ
UHNDEHWLQ�RUWD\D�oÕNPDVÕQD�LPNDQ�WDQÕQPDNWD�YH\D�EX�HQJHOOHQPHNWHGLU�
$QFDN� VWDWLN� ELU� EDNÕú� DoÕVÕ� LoHUHQ� EX� \DNODúÕP� |]HOOLNOH� UHNDEHW
NXUDOODUÕQÕQ� HWNLQ� ELU� úHNLOGH� X\JXODQGÕ÷Õ� �ONHOHU� EDNÕPÕQGDQ� NDEXO
HGLOHELOLU� GH÷LOGLU�� (÷HU� SL\DVD� HNRQRPLVLQLQ� \DUDUODUÕQD� LQDQÕOÕ\RUVD� EX
GXUXPGD� UHNDEHWL� NÕVÕWOD\ÕFÕ� VXQL� X\JXODPDODUD� JLWPHN� \HULQH�� SDUDOHO
WLFDUHWLQ� OHKLQGH� YH\D� DOH\KLQGH� LOHUL� V�U�OHELOHFHN� VRUXQODUÕQ� o|]�P
PHNDQL]PDVÕ� RODUDN� UHNDEHW� NXUDOODUÕQÕ� J|UPHN� \DQOÕú� ROPD\DFDNWÕU��%X
ED÷ODPGD��7�UNL\H�LoLQ�QDVÕO�ELU�W�NHQPH�LONHVLQLQ�WDNLS�HGLOHFH÷L�NRQXVX
L]OHQHFHN� UHNDEHW� SROLWLNDVÕ� LOH� GR÷UXGDQ� LOJLOLGLU�� %X� QRNWDGD�� 5HNDEHW
.XUXPX� KDQJL� VHNW|U� EDNÕPÕQGDQ� QDVÕO� ELU� W�NHQPH� UHMLPL� WDNLS
HGLOHFH÷LQLQ� EHOLUOHQPHVL� NRQXVXQGD� PHUNH]L� ELU� UROH� VDKLS� RODFDNWÕU�
$QFDN�5HNDEHW� .XUXPX
QXQ� EX� LúOHYL� \HULQH� JHWLULUNHQ� VD÷OÕNOÕ� VRQXoODU
GR÷DELOPHVL� LoLQ� ELU� \DQGDQ� 3DWHQW� (QVWLW�V�� YH� GL÷HU� \DQGDQ� Lú
oHYUHOHUL\OH�\DNÕQ�WHPDV�LoHULVLQGH�EXOXQPDVÕ�|QHPOL�ELU�]RUXQOXOXNWXU�

'L÷HU�\DQGDQ��UHNDEHW�NXUDOODUÕQÕQ�X\JXODQGÕ÷Õ�JHOLúPHNWH�RODQ�ELU
�ONH� RODUDN� 7�UNL\H� LoLQ� H÷HU� ELU� W�NHQPH� LONHVL� EHQLPVHQHFHNVH�
7�UNL\H
QLQ� NHQGLQH� |]J�� JHUoHNOHUL� GLNNDWH� DOÕQGÕ÷ÕQGD� EX� XOXVODUDUDVÕ
W�NHQPH� LONHVL� ROPDOÕGÕU�� %LU� \DQGDQ� 7�UNL\H
QLQ� KHQ�]� JHOLúPHNWH� RODQ
ELU��ONH�ROPDVÕ�YH�GL÷HU�\DQGDQ�WHNQRORML� LKUDo�HGHQ�GH÷LO�IDNDW�WHNQRORML
LWKDO� HGHQ� ELU� �ONH� ROGX÷X� KXVXVODUÕ� GLNNDWH� DOÕQGÕ÷ÕQGD�� XOXVODUDUDVÕ
W�NHQPH� UHMLPL� GDKD� PDQWÕNOÕ� J|U�OPHNWHGLU�� %|\OHOLNOH� XOXVDO� W�NHQPH
LONHVLQLQ� KHUKDQJL� ELU� VHNW|U� D\UÕPÕQD� JLWPHNVL]LQ� \DUDWWÕ÷Õ� VXQL� WLFDUHW
HQJHOL� GH� RUWDGDQ� NDONPÕú� ROXU�� 'L÷HU� \DQGDQ� EX� LONHQLQ� �ONHQLQ� W�P
VHNW|UOHUL� EDNÕPÕQGDQ� VD÷OÕNOÕ� ELU� úHNLOGH� LúOHPHVL� EDNÕPÕQGDQ� UHNDEHW
NXUDOODUÕQÕQ� X\JXODQPDVÕ� LOH� GHVWHNOHQPHVL� úDUWWÕU�� g]HOOLNOH�� PDUNDODU
DUDVÕ� UHNDEHWLQ� \R÷XQ� ROGX÷X� YH� EHGDYDFÕOÕN� VRUXQXQ� \DúDQPD
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LKWLPDOLQLQ� \�NVHN� ROGX÷X� VHNW|UOHUGH� PDUND� KDNNÕQD� VDKLS� RODQ
WHúHEE�VOHULQ� V|]OHúPHOHU� \ROX\OD� SDUDOHO� LWKDODW� �]HULQH� JHWLUGL÷L
VÕQÕUODQGÕUPDODU��NDEXO�HGLOHELOLU�YH�PDNXO�JHUHNoHOHULQ� LOHUL� V�U�OPHVL� LOH
UHNDEHW�NXUDOODUÕQÕQ�X\JXODQPDVÕ�GÕúÕQGD�WXWXODELOLU��%|\OHOLNOH��GR÷UXGDQ
herhangi bir etkinlik gerekçesine dayanmayan ve sadece hak sahibinin
)0+��]HULQGHNL�WHNHO�\HWNLOHULQLQ�ELU�X]DQWÕVÕ�RODUDN�GH÷HUOHQGLULOHELOHFHN
RODQ�SDUDOHO�LWKDODWÕQ�\DVDNODQPDVÕQÕQ�|Q�QH��JHoLOPLú�ROXU��%X�GXUXPGD
úX� NDEXO� HGLOPHOLGLU� NL�� KDN� VDKLEL� RODQ� WHúHEE�VOHUH� UHNDEHW� RWRULWHVLQL
LQDQGÕUPDN�LoLQ�|QHPOL�ELU�VRUXPOXOXN�G�úPHNWHGLU�
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/LWHUDW�U�7DUDPDVÕ�YH�gUQHN�2OD\�dDOÕúPDVÕ ���

0XUDW�d(7ø1.$<$32

*ø5øù
/LWHUDW�UGH� ELUOHúPHOHUH33� \|QHOLN� ROGXNoD� ID]OD� VD\ÕGD� oDOÕúPD

EXOXQPDNWDGÕU�� %XQXQOD� ELUOLNWH�� LON� GHID� ����¶ODUGD� $PHULND� %LUOHúLN
'HYOHWOHUL¶QGH��$%'��NXOODQÕOPÕú�ROPDVÕQD�UD÷PHQ��HNRQRPL�OLWHUDW�U�QGH
GR÷UXGDQ� GR÷UX\D� EDWDQ34� WHúHEE�VOHULQ� GHYUDOÕQPDVÕQÕ� LQFHOH\HQ
oDOÕúPDODU�ROGXNoD�NÕVÕWOÕGÕU�

%DWDQ� WHúHEE�V� VDYXQPDVÕ35� oHUoHYHVLQGH� GH÷HUOHQGLULOHQ� ELU
ELUOHúPH� LúOHPL�� QRUPDO� úDUWODU� DOWÕQGD� X\JXODQDQ� ELU� ELUOHúPH� NRQWURO�
oHUoHYHVLQGH�\DVDO�ROPD\DFD÷Õ�G�ú�Q�OHQ�ELU�LúOHPGLU��$QFDN��EDWPDNWD
RODQ�ELU�WHúHEE�V�Q�GHYUDOÕQPDVÕ�QHWLFHVLQGH�HOGH�HGLOHFHN�EHOLUOL�HWNLQOLN
ND]DQÕPODUÕ� QHGHQL\OH� E|\OH� ELU� ELUOHúPH\H�� EDWDQ� WHúHEE�V
GH÷HUOHQGLUPHVL� \DSÕODUDN� L]LQ� YHULOPHNWHGLU�� $QWLWU|VW� SROLWLNDVÕQÕQ� EX
\DNODúÕPÕQD� J|UH�� ELUOHúPHQLQ� \RO� DoDFD÷Õ� RODVÕ� DQWL�UHNDEHWoL� HWNLOHU�
EDWPDNWD� RODQ� WHúHEE�V�Q� SL\DVDGDQ� D\UÕOPDVÕQÕQ� \DUDWDFD÷Õ� ROXPVX]
HWNLOHU�J|]�|Q�QH�DOÕQGÕ÷ÕQGD�� NDEXO� HGLOHELOLU� J|U�QPHNWHGLU��%X�GXUXP
ELU�DQODPGD�3DUHGHV¶H��������J|UH�ELU�oHúLW�³HKYHQ�L�úHU´�\DNODúÕPÕGÕU�

$%'�DQWLWU|VW�SROLWLNDVÕQGD�J|UHFH�GDKD�JHQLú�ELU�X\JXODPD�DODQÕ
EXODQ� EX� GRNWULQ�� $YUXSD� %LUOL÷L� �$%�� UHNDEHW� KXNXNX� YH� LNWLVDGÕ
X\JXODPDVÕQGD��ELU�NDo� LVWLVQD�GÕúÕQGD��úX�DQD�NDGDU�GHWD\OÕ�ELU�úHNLOGH
HOH� DOÕQPDPÕúWÕU�� %XQXQOD� EHUDEHU�� $%� ELUOHúPH� X\JXODPDODUÕQGD� \HU
EXODQ� ³NXUWXOXú� ELUOHúPHVL´36� NDYUDPÕ�� KHPHQ� KHPHQ� EDWDQ� WHúHEE�V
VDYXQPDVÕQÕQ� SUDWLNWH� X\JXODQGÕ÷Õ� úHNOH� \DNÕQ� ELU� \DNODúÕP� YH� \RUXP
WDU]Õ\OD� HOH� DOÕQPÕúWÕU�� $QFDN�� ELUOHúPHOHUGH� EDWDQ� WHúHEE�V
                                                          ��� � %X� oDOÕúPD� (\O�O� ����¶GH� (VVH[� hQLYHUVLWHVL� �øQJLOWHUH�� HNRQRPL� E|O�P�QH� VXQXODQ� \�NVHN
OLVDQV� WH]LQGHQ� GHUOHQPLúWLU�� $\UÕFD�� EX� oDOÕúPD�� �� (\O�O� ����� WDULKLQGH�� 2'7h� (NRQRPL
.RQJUHVLQGH��VXQXOPXúWXU���� �5HNDEHW�8]PDQÕ��%X�oDOÕúPDGDNL�J|U�úOHU�\D]DUD�DLW�ROXS��5HNDEHW�.XUXPXQXQ�UHVPL�J|U�ú�Q�
\DQVÕWPD]���� �³%LUOHúPH´�NDYUDPÕ�ELUOHúPH�YH�GHYUDOPDODUÕ�NDSVD\DFDN�úHNLOGH�NXOODQÕOPÕúWÕU���� � ³IDLOLQJ� ILUP´� NDYUDPÕ�� ³EDWPDNWD� RODQ� WHúHEE�V´� YH\D� ³EDWDQ� WHúHEE�V´� úHNOLQGH� WHUF�PH
HGLOPLúWLU���� � %X� GRNWULQLQ� ELU� ³VDYXQPD´� RODUDN� DGODQGÕUÕOPDVÕQÕQ� QHGHQL�� ELU� ELUOHúPH� ROD\ÕQGD
úLUNHWOHUGHQ� ELULVLQGH� EDWPD� ULVNL� ROGX÷XQXQ�� ELUOHúPH\H� L]LQ� YHUPHNWH� LVWHNVL]� RODQ� ELU� UHNDEHW
RWRULWHVLQH��WDUDIODUÕQ�ELU�VDYXQPDVÕ�úHNOLQGH�VXQXOPDVÕGÕU���� �³UHVFXH�PHUJHU´
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GH÷HUOHQGLUPHVLQLQ� \DSÕOPDVÕ� LOH� ELUOHúPHQLQ� ELU� úLUNHWL� NXUWDUPD
DPDFÕ\OD� \DSÕOGÕ÷ÕQÕQ� J|]� |Q�QH� DOÕQDUDN� LúOHPLQ� GH÷HUOHQGLULOPHVL
DUDVÕQGD��GH÷HUOHQGLUPHOHUGH�DUDQDQ�úDUWODU�YH�EX�LNL�X\JXODPDQÕQ�RODVÕ
HWNLOHUL� DoÕVÕQGDQ� IDUNOÕOÕNODU� EXOXQPDNWDGÕU�� 'ROD\ÕVÕ\OD� $%'� YH� $%¶QLQ
ELUOHúPHOHUGH� EDWDQ� WHúHEE�V� GH÷HUOHQGLUPHVLQH� LOLúNLQ� |QFHNL� WDULKOL
\DNODúÕP�WDU]ODUÕ�ELUELULQGHQ�IDUNOÕOÕN�DU]�HWPHNWHGLU�

%X� oHUoHYHGH�� EX� oDOÕúPDQÕQ� DPDFÕ�� KHP� UHNDEHW� RWRULWHOHULQLQ
X\JXODPDGDNL� WHFU�EHOHULQGHQ� KHP� GH� GDKD� JHQLú� RODUDN� OLWHUDW�UGHQ
ID\GDODQDUDN��EDWDQ�ELU� WHúHEE�V�Q�\HU�DOGÕ÷Õ�ELUOHúPHOHUH�\|QHOLN�HWNLQ
ELU�ELUOHúPH�SROLWLNDVÕQÕQ�QDVÕO�ROPDVÕ�JHUHNWL÷L� LOH� LOJLOL�ED]Õ�\RO�J|VWHULFL
JHQHO�NXUDOODUD�XODúPDNWÕU��dDOÕúPDGD��XODúÕODQ�\RO�J|VWHULFL�NXUDOODU��D\QÕ
]DPDQGD� |UQHN� ELU� ROD\D�� 6(.$¶QÕQ� |]HOOHúWLULOPHVL� LúOHPLQH� GH
X\JXODQPDNWDGÕU�

'L÷HU� WDUDIWDQ�� JHUHN� $%'� JHUHNVH� $%� DQWLU|VW� PHY]XDWÕQGD
EDWDQ� WHúHEE�V� VDYXQPDVÕQD� \HU� YHULOLS� YHULOPHGL÷LQH� \|QHOLN� KXNXNL
WDUWÕúPDODU�EX�oDOÕúPDQÕQ�NDSVDPÕ�GÕúÕQGDGÕU��%XQGDQ�EDúND�EHOLUWLOPHVL
JHUHNHQ�ELU�GL÷HU�QRNWD�GD�úXGXU��KHU�QH�NDGDU�oDOÕúPDGDNL�DQDOL]OHU�YH
GH÷HUOHQGLUPHOHU�\DWD\�ELUOHúPHOHU�J|]�|Q�QH�DOÕQDUDN�\DSÕOPDNWD�LVH�GH
oDOÕúPD� VRQXQGD� HOGH� HGLOHQ� EXOJXODU�� YDUVD\ÕPODUGD� X\JXQ
G�]HQOHPHOHULQ� \DSÕOPDVÕ� ND\GÕ\OD�� GLNH\� YH� D\UÕN� ELUOHúPHOHUH� GH
uygulanabilir niteliktedir.

dDOÕúPDQÕQ� LON� E|O�P�QGH� $%'�� $%� YH� 7�UNL\H¶GH� ELUOHúPH
SROLWLNDVÕQGD� EDWDQ� ELU� WHúHEE�V�� LoHUHQ� ELUOHúPHOHUH� QH� úHNLOGH
\DNODúÕOGÕ÷Õ� NÕVDFD� HOH� DOÕQPDNWDGÕU�� %|O�P� LoLQGH� |QFHOLNOH�� NDEDFD
DQWLWU|VW� SROLWLNDVÕQÕQ� DPDoODUÕQD� GH÷LQLOPHNWHGLU�� %X� NRQX\D
GH÷LQLOPHVLQLQ�DOWÕQGD��ELU��ONHGHNL�ELUOHúPH�SROLWLNDVÕQÕQ�JHQHO�LWLEDUÕ\OD�R
�ONHGHNL� UHNDEHW� SROLWLNDVÕQÕQ� DPDoODUÕ\OD� X\XPOX� RODFD÷Õ� YH� EX
DPDoODUÕQ� GD� �ONHOHU� DUDVÕQGD� |QHPOL� IDUNOÕOÕNODU� J|VWHUHELOHFH÷L
G�ú�QFHVL� \DWPDNWDGÕU�� %XQXQ� DUGÕQGDQ� GD�� EHOLUWLOHQ� \HUOHUGH� UHNDEHW
RWRULWHOHULQLQ� EDWDQ� WHúHEE�V� VDYXQPDVÕQD� \DNODúÕP� WDU]Õ�� EHOOL� EDúOÕ
ELUOHúPH�GDYDODUÕQGDQ�\DUDUODQÕODUDN�HOH�DOÕQPDNWDGÕU�

dDOÕúPDQÕQ� LNLQFL� NÕVPÕ�� EDWDQ� ELU� WHúHEE�V�Q� \HU� DOGÕ÷Õ
ELUOHúPHOHUH� \|QHOLN� \DSÕOPÕú� RODQ� oDOÕúPDODUÕQ� GHWD\OÕ� ELU� LQFHOHPHVLQL
LoHUPHNWHGLU��%X�E|O�P��NRQX\OD�LOJLOL�|QFHGHQ�\DSÕOPÕú�RODQ�oDOÕúPDODUÕQ
PHWRWODUÕQÕ� YH� NRQX\D� \|QHOLN� WHPHO� NDWNÕODUÕQÕ� HOH� DOPDNWD�
DUDúWÕUPDFÕODUÕQ�E�W�Q� WHRULN�DQDOL]OHULQL�HQ�EDúWDQ� WHNUDU�HWPHPHNWHGLU�
.ÕVDFD�� OLWHUDW�U� �o� DOW� EDúOÕN� KDOLQGH� J|]GHQ� JHoLULOPLúWLU�� 7HúHEE�V�Q
EDWPD� GXUXPXQXQ� WHVSLWL�� EDWDQ� ELU� WHúHEE�V�� LoHUHQ� ELUOHúPHOHUH
\|QHOLN� SROLWLND� YH� WHUFLK� HGLOHQ� DOÕFÕQÕQ� EHOLUOHQPHVL�� %X� E|O�P�Q
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VRQXQGD�GD�� \DSÕODQ� OLWHUDW�U� WDUDPDVÕ� VRQXFXQGD�� EDWDQ�ELU� WHúHEE�V�
LoHUHQ� ELUOHúPHOHULQ� GH÷HUOHQGLULOPHVLQH� \|QHOLN� \RO� J|VWHULFL� QLWHOLNWH
temel prensipler belirlenmektedir.

dDOÕúPDQÕQ� VRQ bölümünde ise, bir önceki bölümde elde edilen
SUHQVLSOHU� oHUoHYHVLQGH� 6(.$¶QÕQ� GXUXPX� DQDOL]� HGLOPHNWHGLU�� %X
DQDOL]OHULQ�RGDN�QRNWDVÕ��|]HOOHúWLUPH�V�UHFLQGH�6(.$¶QÕQ�EDWDQ�ELU�ILUPD
RODUDN� GH÷HUOHQGLULOLS� GH÷HUOHQGLULOHPH\HFH÷LGLU�� %X� úHNLOGH�� EX� oDOÕúPD
LOH� 6(.$¶QÕQ� |]HOOHúWLUPH� V�UHFLQGH� \DSÕODFDN� RODQ� DQWLWU|VW
LQFHOHPHOHULQH� NDWNÕGD� EXOXQXOPDVÕ� YH� SROLWLND� |QHULOHULQH� XODúÕOPDVÕ
hedeflenmektedir.

��� %ø5/(ù0(�32/ø7ø.$6,�YH�8<*8/$0$'$�%$7$1�7(ù(%%h6
6$9810$6,

���� *HQHO�2ODUDN
ùLUNHWOHUL�ELUOHúPH\H�WHúYLN�HGHQ�IDUNOÕ�IDNW|UOHU�EXOXQPDNWDGÕU��%LU

ELUOHúPHGHNL�HQ�WHPHO�G�UW���ELUOHúHQ�WDUDIODUÕQ�ELUOHúPH�QHWLFHVLQGH�HOGH
HWPH\L� XPGXNODUÕ� ID\GDODUÕQ� ELUOHúPHPH� QHWLFHVLQGH� NDWODQDFDNODUÕ
PDOL\HWOHUGHQ� GDKD� ID]OD� ROPDVÕGÕU�� 5DYHQVFUDIW� YH� 6FKHUHU� ������� ��
ELUOHúPHOHUH�\RO�DoDQ���WHPHO�G�UW�GHQ�EDKVHWPHNWHGLUOHU�
i. *HOHFHNWH� SL\DVD� úDUWODUÕQGDNL� EHOLUVL]OLNOHU� QHGHQL\OH�� GHYUDOÕQDQ

WHúHEE�VOH�LOJLOL�RODUDN�DOÕFÕQÕQ�VDWÕFÕGDQ�GDKD�L\LPVHU�ROPDVÕ�
ii. $OÕFÕQÕQ�� GHYUDOÕQDQ� WHúHEE�V�� VDWÕFÕ\D� J|UH� GDKD� HWNLQ� ELU� úHNLOGH

LúOHWHFH÷LQL�G�ú�QPHVL�
iii. %LUOHúPH�NkUOÕ� ELU� úHNLOGH� VRQXoODQPDVD� GDKL�� DOÕFÕ� ILUPD� VDKLSOHULQLQ

GDKD� E�\�N� ELU� úLUNHWL� \|QHWPHGHQ� ND\QDNODQDQ� SUHVWLM� YH� SDUDVDO
ID\GDODUD�XODúPDN�LVWHPHOHUL�

5DYHQVFUDIW�YH�6FKHUHU¶LQ�EHOLUWWL÷L�EX���WHPHO�G�UW�GHQ��|]HOOLNOH
ELULQFL�YH�LNLQFL�G�UW�Q�Q�EDWDQ�ELU�WHúHEE�V�Q�GHYUDOÕQPDVÕ�LúOHPL�LoLQ�GH
JHoHUOL�RODFD÷Õ�V|\OHQHELOLU��7HVSLW�HGLOHQ�EX��� WHPHO�YH�JHQHO�G�UW�Q�Q
\DQÕ�VÕUD��EDWDQ�ELU�WHúHEE�V��GHYUDOPD\Õ�G�ú�QHQ�ELU�EDúND�WHúHEE�V�Q
\|QHWLFLOHUL� D\QÕ� ]DPDQGD�� PXKWHPHOHQ�� úX� LNL� KXVXVX� GD
G�ú�QPHNWHGLUOHU�
i. %DWDQ� WHúHEE�V�Q�HOLQGH�EXOXQDQ�YDUOÕNODUÕ�GDKD�HWNLQ�NXOODQPDN�YH

EDWDQ�ILUPD�WDUDIÕQGDQ�HOGH�HGLOHPH\HQ�ID\GDODUÕ�VD÷ODPDN�
ii. )D]OD� NDSDVLWHQLQ� VD÷OD\DFD÷Õ� SD]DU� J�F�Q�� NXOODQPDN�� |UQH÷LQ�

SRWDQVL\HO�JLULúOHUL�HQJHOOHPHN�YH\D�\ÕNÕFÕ�X\JXODPDODU�\ROX\OD�PHYFXW
rakipleri zorlamak.
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%DWDQ� ELU� WHúHEE�V�� LoHUHQ� ELUOHúPHOHU�� \DOQÕ]FD� EDKVHGLOHQ� EX
HNRQRPLN� HWNLOHU� J|]� |Q�QH� DOÕQDUDN� GH÷LO�� D\QÕ� ]DPDQGD�� LoHUGLNOHUL
VRV\DO�HWNL�YH�VRQXoODU�GD�KHVDED�NDWÕODUDN�GH÷HUOHQGLULOHELOLU��%X�WLS�ELU
ELUOHúPHGHQ� \DUDUODQDFDN�HQ�D]� �� JUXS� EXOXQPDNWDGÕU�� ùLUNHW� RUWDNODUÕ�
DODFDNOÕODUÕ� YH� oDOÕúDQODUÕ�� =RU� GXUXPGD� RODQ� WHúHEE�V�Q� ELUOHúPHVL
VRQXFXQGD�� EX� JUXSODUÕQ� VD÷OD\DFD÷Õ� ID\GDODU�� VÕUDVÕ\OD�� \DWÕUÕPODUÕQÕ
ND\EHWPHPHN�� YHULOHQ� ERUoODUÕ� JHUL� DOPDN� YH� LúOHULQL� ND\EHWPHPHN
RODFDNWÕU�

%D]Õ� LNWLVDWoÕODU� EX� HQGLúHOHULQ� VRV\DO� ND\JÕODU� ROGX÷XQX� YH� EX
QHGHQOH� GH� ELU� UHNDEHW� RWRULWHVL� WDUDIÕQGDQ� KHVDED� NDWÕOPDPDVÕ
JHUHNWL÷LQL� EHOLUWPHNWHGLUOHU�� 6KXJKDUW� YH� 7ROOLVRQ� ������� ����� GD�� EX
úHNLOGH�� VRV\DO� ND\ÕS� DUJ�PDQÕQÕQ�� UHNDEHW� RWRULWHOHULQLQ�� EDWDQ
WHúHEE�VOHULQ� ND\QDNODUÕQÕ� WDKVLV� HWPH� V�UHFLQH� P�GDKDOH� HWPHVL� LoLQ
PHúUX�ELU�HNRQRPLN�QHGHQ�ROPDGÕ÷ÕQÕ��o�QN��EX�VRV\DO�JUXSODUÕQ�]DWHQ�
EDWDQ� ELU� úLUNHWWHQ� ND\QDNODQDQ� PDOL\HWOHUL� LoVHOOHúWLUGLNOHULQL� LIDGH
etmektedir.

5HNDEHW� RWRULWHOHUL� WDUDIÕQGDQ� ELU� ELUOHúPH� LúOHPL
GH÷HUOHQGLULOLUNHQ�� JHQHOOLNOH�� V|]� NRQXVX� ELUOHúPH� VRQXFXQGD� LOJLOL
SD]DUODUGD� DQWL�UHNDEHWoL� ELU� ROXPVX]OX÷XQ� \DUDWÕOÕS� \DUDWÕOPD\DFD÷ÕQD
EDNÕOPDNWDGÕU�� 1HWLFHGH� E|\OH� ELU� ROXPVX]OX÷XQ� RUWD\D� oÕNPD� RODVÕOÕ÷Õ
NXYYHWOL� LVH�� ELUOHúPH\H� L]LQ� YHULOPHPHNWHGLU�� .ÕVDFD�� ELUOHúPHOHU
ELUOHúPH� |QFHVL� �H[�DQWH�� YH� ELUOHúPH� VRQUDVÕ� �H[�SRVW��� SD]DU� SD\ODUÕ�
\R÷XQODúPD� RUDQÕ�� JLULú� HQJHOOHUL� JLEL� YH� EXQODUOD� VÕQÕUOÕ� ROPD\DQ� GL÷HU
SD]DU�NRúXOODUÕ�NDUúÕODúWÕUÕODUDN�DQDOL]�HGLOLUOHU�

%LUOHúPH�VRQXFXQGD�VD÷ODQDFDN�RODQ�HWNLQOLNOHUL�KHVDED�NDWDUNHQ
GH��ELUOHúPHQLQ�JHWLUL�PDOL\HW�GHQJHVLQH�EDNÕOPDNWDGÕU�37� 7HPHOGH�� H÷HU
ELU� ELUOHúPHQLQ� VD÷OD\DFD÷Õ� ID\GDODU�� R� ELUOHúPHGHQ� ND\QDNODQDQ
PDOL\HWOHUGHQ� ID]OD� LVH�� EX� ELUOHúPHQLQ� HWNLQOLN� GR÷XUXFX� ROGX÷X� NDEXO
HGLOLU��%XQGDQ�GROD\Õ�GD��UHNDEHW�RWRULWHOHUL� WDUDIÕQGDQ�E|\OH�ELU�ELUOHúPH
LúOHPLQH�L]LQ�YHULOPHNWHGLU�

%XQXQOD� ELUOLNWH�� �ONHOHU� ELUOHúPHOHUL� NRQWURO� HGHUNHQ� IDUNOÕ
P�ODKD]DODU� WDúÕPDNWDGÕU�� %X� IDUNOÕOÕNODU� oR÷XQOXNOD�� EX� �ONHOHUGHNL
UHNDEHW� SROLWLNDODUÕQÕQ� DPDoODUÕQGDNL� IDUNOÕOÕNODUGDQ� ND\QDNODQPDNWDGÕU�
$\QÕ� úHNLOGH�� ELU� ELUOHúPH� LQFHOHPHVLQGH� EDWDQ� WHúHEE�V� VDYXQPDVÕQÕQ
KHVDED�NDWÕOPDVÕ�GD�R��ONHGHNL� UHNDEHW�SROLWLNDVÕQÕQ�DPDFÕ\OD�\DNÕQGDQ
LOJLOLGLU�� gUQH÷LQ�� $%'¶GH� UHNDEHW� NXUDOODUÕQÕQ� DQD� DPDFÕ� HWNLQ� ELU
HNRQRPLN� \DSÕ� VD÷ODPDN� LNHQ�� $%¶GH� UHNDEHW� NXUDOODUÕQÕQ� HQ� |QHPOL
                                                          ��� �%LUOHúPHOHULQ�HNRQRPLN�JHWLUL�YH�PDOL\HWOHUL�LoLQ�EN]��:LOOLDPVRQ��������
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DPDFÕ� X\JXQ� ELU� úHNLOGH� LúOH\HQ� ELU� ELUOLN� ROXúWXUPDN� \DQL� HNRQRPLN
E�W�QOHúPH\L�VD÷ODPDNWÕU�38

%X� oHUoHYHGH�� oDOÕúPDQÕQ� GDKD� VRQUDNL� E|O�POHULQGH� NXOODQPDN
�]HUH��L]OH\HQ�DOW�EDúOÕNODUGD�NÕVDFD�$%'¶GH��$%¶GH�YH�7�UNL\H¶GH�EDWDQ
WHúHEE�V�VDYXQPDVÕQÕQ�QDVÕO�GH÷HUOHQGLULOGL÷LQH�EDNÕODFDNWÕU�
���� $%'�'HQH\LPL
$%'¶QLQ� ELUOHúPHOHUH� \|QHOLN� SROLWLNDVÕQÕ� |÷UHQPHN� LoLQ� <DWD\� %LUOHúPH
Rehberi’ne39� �%LUOHúPH� 5HKEHUL� YH\D� 5HKEHU�� EDNÕODELOLU�� 5HKEHULQ� ���
bölümüne göre;

³ùD\HW� ELU� ELUOHúPH� G�]J�Q� ELU� úHNLOGH� WDQÕPODQPÕú� YH� |Oo�OP�ú� ELU
SD]DUGD� \R÷XQODúPD\Õ� |QHPOL�PLNWDUGD� DUWÕUPÕ\RUVD� YH� \R÷XQODúPÕú
ELU� SD]DUD� \RO� DoPÕ\RUVD�� EX� ELUOHúPHQLQ� SD]DU� J�F�� ROXúWXUPDVÕ�
>PHYFXW� ELU� SD]DU� J�F�Q�@� DUWÕUPDVÕ� YH\D� EX� SD]DU� J�F�Q�Q
NXOODQÕOPDVÕQÕ� NROD\ODúWÕUPDVÕ� RODVÕ� GH÷LOGLU�� <R÷XQODúPD\Õ� |QHPOL
RUDQGD� DUWÕUPD\DQ� \D� GD� \R÷XQODúPÕú� ELU� SD]DUD� \RO� DoPD\DQ
ELUOHúPHOHU�LoLQ�oR÷XQOXNOD�GDKD�GHWD\OÕ�ELU�DQDOL]H�JHUHN�\RNWXU�´

<LQH� 5HKEHUH� J|UH�� SD]DU� \DSÕVÕ� DQDOL]� HGLOLUNHQ�� SD]DUGDNL
\R÷XQODúPD� RUDQÕQÕ� |OoPHN� LoLQ� +HUILQGDKO�+LUVFKPDQ� (QGHNVL� �++,�
NXOODQÕOPDNWDGÕU�40�++,�������¶H��ELU�WHNHOLQ�SD]DU�SD\ÕQÕQ�����¶�Q��NDUHVL
�� QH� NDGDU� \DNÕQVD� SD]DUÕQ� R� GHUHFH� \R÷XQ� ROGX÷X� NDEXO� HGLOLU�� $\QÕ
]DPDQGD�� ELUOHúPH� VRQUDVÕ� ++,� YH� ++,¶GDNL� GH÷LúLP� PLNWDUODUÕ� LoLQ� GH
5HKEHUGH�EHOOL�HúLNOHU�EHOLUOHQPLúWLU�41

$%'¶GH� ELUOHúPH� NRQWURO�QH� \|QHOLN� RODQ� 5HKEHUGH� EDWDQ
WHúHEE�V�VDYXQPDVÕ�DoÕNoD�\HU�DOPDNWDGÕU��%X�VDYXQPD�$%'¶GH�PXWODN
ELU� VDYXQPD� úHNOLQGH� X\JXODQPDNWDGÕU�� <DQL�� ELUOHúPH\L� JHUoHNOHúWLUHQ
                                                          ��� �.RQX\OD�LOJLOL�GDKD�D\UÕQWÕOÕ�WDUWÕúPDODU�LoLQ�EN]��%RXWHUVH���������.DXSHU��������YH�:HVVHOLQJ
���������	 � ����� +RUL]RQWDO� 0HUJHU� *XLGHOLQHV� RI� WKH� 8�6�� 'HSDUWPHQW� RI� -XVWLFH� DQG� )HGHUDO� 7UDGH
&RPPLVVLRQ������¶GH�UHYL]H�HGLOPLúWLU����
 �++,��ELU�SD]DUGD�\HU�DODQ�E�W�Q�ILUPDODUÕQ�SD]DU�SD\ODUÕQÕQ�NDUHOHULQLQ� WRSODQPDVÕ�VXUHWL\OH
EXOXQXU�� %LU� ELUOHúPH� LúOHPLQGH�� ELUOHúPH� |QFHVL� YDURODQ� YH� ELUOHúPH� VRQUDVÕ� ROXúDFDN� ++,
KHVDSODQÕU��%LUOHúPH�VRQUDVÕQGD�ROXúDFDN�\DSÕ\D�DLW�++,�LOH�++,¶GDNL�GH÷LúLPH�J|UH�ELUOHúPHQLQ
RODVÕ�HWNLOHUL�GH÷HUOHQGLULOLU��gUQH÷LQ��SD]DUGD�Q� WDQH� ILUPD�ROGX÷X�NDEXO�HGLOVLQ��

�
�6 � YH� ��6 �

VÕUDVÕ\OD� ELUOHúPH� |QFHVL� YH� ELUOHúPH� VRQUDVÕ� SD]DU� SD\ODUÕQÕ� J|VWHUVLQ�� %X� GXUXPGD�++,¶GDNL
GH÷LúLP�� 2

1

1

2

1

)()( ÉÉ �

��
-=D

�

�
 
�

�

�
!� 66++, IRUP�O��LOH�EXOXQDELOLU�

��� �$%'¶GH�ELUOHúPHOHUH�\|QHOLN�DQWLWU|VW�SROLWLNDVÕQÕQ�JHQHO�ELU�DQDOL]L� LoLQ�EN]��6FKHUHU�YH�5RVV
���������������
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WHúHEE�VOHULQ� UHNDEHW�RWRULWHVLQH�EX�VDYXQPD\Õ�NDEXO�HWWLUHELOPHOHUL� LoLQ
EHOLUOHQPLú� NDWÕ� NRúXOODU� EXOXQPDNWDGÕU�42 5HKEHULQ� ���� QXPDUDOÕ
E|O�P�QH� J|UH� EX� VDYXQPDQÕQ� UHNDEHW� RWRULWHVL� WDUDIÕQGDQ� X\JXQ
EXOXQPDVÕ�LoLQ�DúD÷ÕGDNL�G|UW�úDUWÕQ�VD÷ODQPDVÕ�JHUHNPHNWHGLU�
i. %DWPDNWD� ROGX÷X� LGGLD� HGLOHQ� WHúHEE�V�� \DNÕQ� JHOHFHNWH�� PDOL

\�N�PO�O�NOHULQL�NDUúÕOD\DPD\DFDN�GXUXPGD�ROPDOÕ�
ii. øIODV�<DVDVÕQÕQ���¶LQFL�E|O�P�QH�J|UH�V|]�NRQXVX� WHúHEE�V�EDúDUÕOÕ

ELU�úHNLOGH�\HQLGHQ�\DSÕODQDPD\DFDN�ROPDOÕ�
iii. %DWPDNWD�RODQ�WHúHEE�V��HOLQGHNL�PDGGL�YH�PDGGL�ROPD\DQ�YDUOÕNODUÕQ

LOJLOL� SD]DUGD� NDOPDVÕQÕ� VD÷OD\DFDN� YH� PHYFXW� ELUOHúPH\OH
NDUúÕODúWÕUÕOGÕ÷ÕQGD�UHNDEHWH�ROXPVX]�HWNLOHUL�GDKD�D]�RODFDN�QLWHOLNWHNL
DOWHUQDWLI� WHNOLIOHUL� W�P� oDEDODUD� UD÷PHQ� ROXPOX� ELU� úHNLOGH
VRQXoODQGÕUDPDPÕú�ROPDOÕ�

iv. 'HYUDOPD� LúOHPL� JHUoHNOHúPH]� LVH� EDWDQ� WHúHEE�V�Q� YDUOÕNODUÕ� LOJLOL
SD]DUÕQ�GÕúÕQD�oÕNPDOÕ�

$%'¶GH� EX� úHNLOGH� NDWÕ� NXUDOODUD� ED÷ODQDQ� EDWDQ� WHúHEE�V
VDYXQPDVÕ� LON� NH]� ,QWHUQDWLRQDO� 6KRH� YV�� 86� ������� GDYDVÕQGD
NXOODQÕOPÕúWÕU�� %X� NDYUDP� GDKD� VRQUD� &LWL]HQV� 3XEOLVKLQJ� &R�YV�� 86
(1969) ve 1974’teki *HQHUDO�'\QDPLFV�GDYDODUÕ�LOH�GDKD�GD�JHOLúWLULOPLúWLU�

���� $%�'HQH\LPL
%X�QRNWDGD��$%¶GHNL�ELUOHúPH�SROLWLNDVÕQD�GD�NÕVDFD�GH÷LQPHNWH

ID\GD� EXOXQPDNWDGÕU�� $%¶GH� GH� ELUOHúPHOHULQ� NRQWURO�� �������� VD\ÕOÕ
7�]�N� ��������� VD\ÕOÕ� 7�]�N� LOH� GH÷LúLN�� oHUoHYHVLQGH� \DSÕOPDNWDGÕU�43

7�]�÷�Q������¶QFL�PDGGHVLQH�J|UH�
³2UWDN� 3D]DU¶GD� YH\D� 2UWDN� 3D]DU¶ÕQ� |QHPOL� ELU� NÕVPÕQGD� UHNDEHWLQ
|QHPOL� ELU� úHNLOGH� HQJHOOHQPHVLQH� QHGHQ� RODFDN� ELoLPGH� ELU� KDNLP
GXUXP�\DUDWÕOPDVÕ�YH\D�PHYFXW�ELU�KDNLP�GXUXPXQ�J�oOHQGLULOPHVLQH
\RO�DoPD\DQ�ELU�\R÷XQODúPD´

LúOHPLQLQ�2UWDN�3D]DU�LOH�X\XPOX�ROGX÷X�NDEXO�HGLOPHNWHGLU�

                                                          "�# � g]HOOLNOH� $%'¶GHNL� KXNXNVDO� \D]ÕQGD� EDWDQ� WHúHEE�V� VDYXQPDVÕQÕQ� PXWODN� ELU� VDYXQPD� PÕ
ROPDVÕ�� \RNVD� ELU� ³UXOH� RI� UHDVRQ´� DQDOL]LQLQ� PL� \DSÕOPDVÕ� JHUHNWL÷L� NRQXVXQGD� WDUWÕúPDODU
EXOXQPDNWDGÕU�� %X� oDOÕúPDGD�� oDOÕúPDQÕQ� DPDFÕQÕ� DúWÕ÷Õ� LoLQ� E|\OH� ELU� WDUWÕúPD\D� \HU
YHULOPHPHNWHGLU�"�$ �&RXQFLO�5HJXODWLRQ��1R����������������YH�&RXQFLO�5HJXODWLRQ�1R����������������
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7�]�÷H� J|UH� KHUKDQJL� ELU� \R÷XQODúPD� LúOHPLQLQ� RODVÕ� HWNLOHUL
GH÷HUOHQGLULOLUNHQ�GL÷HU�XQVXUODUÕQ�\DQVÕUD�� ILLOL� YH�SRWDQVL\HO�JLULúOHU�� DU]
YH� WDOHS� NRúXOODUÕ� YH� DOÕFÕ� J�F�� JLEL� SD]DUÕQ� JHQHO� \DSÕVÕQÕ� J|VWHUHQ
KXVXVODU� GD� GLNNDWH� DOÕQPDNWDGÕU�� $\QÕ� ]DPDQGD�� KDNLP� GXUXP
\DUDWÕOPDVÕ�YH\D�PHYFXW�ELU�KDNLP�GXUXPXQ�J�oOHQGLULOPHVL� LOH�ELUOHúPH
DUDVÕQGD�GD�ELU�VHEHS�VRQXo�LOLúNLVL�EXOXQPDOÕGÕU��'L÷HU�ELU�GH\LúOH��KDNLP
GXUXPGDNL�GH÷LúLNOLN�\R÷XQODúPD�VRQXFXQGD�RUWD\D�oÕNPDOÕGÕU�

%XQODUÕQ� \DQÕVÕUD�� $%'¶GHNL� 5HKEHULQ� WHUVLQH�� $%� 7�]�÷�QGH
EDWDQ� WHúHEE�V�VDYXQPDVÕ�DoÕNoD�\HU�DOPDPDNWDGÕU��<LQH�GH��0RQWL� YH
5RXVVHYD¶QÕQ� ������� ���� GD� EHOLUWWL÷L� JLEL�� 7�]�N� PHWQLQGH� \HU
DOPDPDVÕQD� UD÷PHQ� .RPLV\RQ�� %LUOHúPH� 7�]�÷�QH� \|QHOLN� RODUDN
oÕNDUPÕú� ROGX÷X� <HúLO� .LWDSWD� EDWDQ� WHúHEE�V� VDYXQPDVÕQGDQ
bahsetmektedir.44

Ancak, durum böyle olsa GD�� $%¶GH� EDWDQ� WHúHEE�V
VDYXQPDVÕQÕQ� \HU� DOGÕ÷Õ� ELUOHúPH� NDUDUODUÕQD� QDGLUHQ� UDVWODQPDNWDGÕU�
.RPLV\RQ¶XQ� EDWDQ� WHúHEE�V� GH÷HUOHQGLUPHVL� \DSWÕ÷Õ� ELUOHúPH
GDYDODUÕQGDQ� HQ� |QHPOLOHULQGHQ� ELULVL� .DOL� DQG� 6DO]�0G.�7UHXKDQG
�.DOL	6DO]�¶GÕU�45� %X� GDYDGD� .RPLV\RQ� EDWDQ� WHúHEE�V� NDYUDPÕ� \HULQH
NXUWXOXú�ELUOHúPHVL�NDYUDPÕQÕ�NXOODQPD\Õ�WHUFLK�HWPLúWLU�

6|]�NRQXVX�GDYDGD�.RPLV\RQ��EDWDQ�ELU�WHúHEE�V�Q�\HU�DOGÕ÷Õ�ELU
ELUOHúPHQLQ� ROXPVX]� HWNLOHULQLQ� ROPDPDVÕ� LoLQ� �� NRúXOXQ� YDU� ROPDVÕ
JHUHNWL÷LQL�EHOLUWPLúWLU��%X�NRúXOODU�úXQODUGÕU�
i. 'HYUDOÕQDQ�WHúHEE�V��EDúND�ELU�WHúHEE�V�WDUDIÕQGDQ�VDWÕQ�DOÕQPDGÕ÷Õ

WDNGLUGH��\DNÕQ�ELU�JHOHFHNWH�SD]DU�GÕúÕQD�oÕNDFDN�ROPDOÕGÕU�
ii. 5HNDEHWH�GDKD�D]�]DUDUOÕ�DOWHUQDWLI�ELU�GHYLU�úDQVÕ�ROPDPDOÕGÕU�
iii. (÷HU� SD]DUÕ� WHUNHWPLú� ROVD\GÕ�� GHYUHGLOHQ� WHúHEE�V�Q� SD]DU� SD\Õ

GHYUDODQ�WHúHEE�VH�JHoHFHN�ROPDOÕGÕU�
.DOL	6DO]� GDYDVÕQGD�� $%� RWRULWHOHUL� KDNLP� GXUXP� LOH� ELUOHúPH

DUDVÕQGDNL� VHEHS�VRQXo� LOLúNLVL� �]HULQGH� GXUPXúWXU�� (÷HU� ELUOHúPH
ROPDGDQ� GD� GHYUDODQ� WHúHEE�V� SD]DUGD� KDNLP� GXUXPD� JHOHFHN� YH\D
KDNLP�GXUXPXQX�J�oOHQGLUHFHNVH��EX�ELUOHúPH�LOH�KDNLP�GXUXP�DUDVÕQGD
WDP�ELU� QHGHQVHOOLN� LOLúNLVLQLQ� EXOXQPDGÕ÷Õ� NDEXO� HGLOPHNWHGLU�� %X� EDNÕú
DoÕVÕ\OD�� .RPLV\RQ�� ELUOHúPH� ROPDVD� ELOH� .DOL	6DO]¶ÕQ� LOJLOL� SD]DUGD� ELU
PRQRSRO�RODFD÷ÕQÕ�J|]�|Q�QGH�EXOXQGXUDUDN�ELUOHúPH\H�L]LQ�YHUPLúWLU�

                                                          "�" �*UHHQ�3DSHU�RQ�WKH�UHYLHZ�RI�WKH�0HUJHU�5HJXODWLRQ�������"�% �2IILFLDO�-RXUQDO��/�������������
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'L÷HU�\DQGDQ��\HQL�VD\ÕODELOHFHN�ELU�ELUOHúPH�NDUDUÕ�LOH�.RPLV\RQ�
$%'¶GHNL� \DNODúÕPD� EHQ]HU� ELU� SROLWLND� L]OHPLú� YH� \XNDUÕGD� VD\ÕODQ
�o�QF��NRúXOX�úX�úHNLOGH�GH÷LúWLUPLúWLU�46

� (÷HU� EDúND� ELU� WHúHEE�V� WDUDIÕQGDQ� VDWÕQ� DOÕQPD]VD�� GHYUHGLOHFHN
YDUOÕNODU�LOJLOL�SD]DUÕ�NDoÕQÕOPD]�RODUDN�WHUNHGHFHN�ROPDOÕGÕU�

���� 7�UNL\H�'HQH\LPL
$%'� YH�$%� LOH� NDUúÕODúWÕUÕOGÕ÷ÕQGD� ROGXNoD� \HQL� VD\ÕODELOHFHN� ELU

UHNDEHW� N�OW�U�QH� VDKLS� RODQ� 7�UNL\H¶GH� ELUOHúPH� YH� GHYUDOPDODUÕQ
NRQWURO�QH� LOLúNLQ� HQ� WHPHO� \DVDO� G�]HQOHPH�� ����� VD\ÕOÕ� 5HNDEHWLQ
.RUXQPDVÕ� +DNNÕQGD� .DQXQXQ� 7’nci maddesidir. AB’deki düzenlemeye
oldukça benzeyen sözkonusu maddeye göre:

³%LU� \D� GD� ELUGHQ� ID]OD� WHúHEE�V�Q� KDNLP� GXUXP� \DUDWPD\D� YH\D
KDNLP� GXUXPODUÕQÕ� GDKD� GD� J�oOHQGLUPH\H� \|QHOLN� RODUDN�� �ONHQLQ
E�W�Q��\DKXW�ELU�NÕVPÕQGD�KHUKDQJL�ELU�PDO�YH\D�KL]PHW�SL\DVDVÕQGDNL
UHNDEHWLQ� |QHPOL� |Oo�GH� D]DOWÕOPDVÕ� VRQXFXQX� GR÷XUDFDN� úHNLOGH
ELUOHúPHOHUL� YH\D� KHUKDQJL� ELU� WHúHEE�V�Q� \D� GD� NLúLQLQ� GL÷HU� ELU
WHúHEE�V�Q� PDO� YDUOÕ÷ÕQÕ� \DKXW� RUWDNOÕN� SD\ODUÕQÕQ� W�P�Q�� YH\D� ELU
NÕVPÕQÕ� \D� GD� NHQGLVLQH� \|QHWLPGH� KDN� VDKLEL� ROPD� \HWNLVL� YHUHQ
DUDoODUÕ��PLUDV�\ROX\OD� LNWLVDS�GXUXPX�KDULo�ROPDN��]HUH��GHYUDOPDVÕ
KXNXND�D\NÕUÕ�YH�\DVDNWÕU�´

<LQH� $%¶GHNL� X\JXODPD\OD� SDUDOHOOLN� DU]HGHFHN� úHNLOGH� 5HNDEHW
.XUXPX� WDUDIÕQGDQ�\D\ÕPODQDQ��������VD\ÕOÕ�5HNDEHW�.XUXPX¶QGDQ� ø]LQ
$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH�'HYUDOPDODU�+DNNÕQGD�7HEOL÷¶GH�GH�EDWDQ
WHúHEE�V� GH÷HUOHQGLUPHVLQH� \HU� YHULOPHPLúWLU�� %XQXQOD� ELUOLNWH�� L]LQ
YHULOHQ�ELU�ELUOHúPH�GRV\DVÕQGD47��5HNDEHW�.XUXOX��GH÷HUOHQGLUPHOHULQGH
EDWDQ�WHúHEE�V�GRNWULQLQGHQ�DoÕNoD�EDKVHGHUHN��GHYUDOÕQDQ�WHúHEE�V�Q
\DNÕQ� ELU� JHOHFHNWH� LIODV� HGHELOHFHN� ELU� GXUXPGD� EXOXQGX÷XQD� \HU
YHUPLúWLU�� 8]HO� +ROGLQJ� $�ù�¶QLQ� (IH�2WRPRWLY� 6DQD\L� YH� 7LFDUHW� $�ù�¶\L
GHYUDOPDVÕQÕQ� LQFHOHQGL÷L� GRV\DGD�� .XUXO� EX� LúOHPL� GH÷HUOHQGLULUNHQ
DúD÷ÕGDNL�LIDGHOHUL�NXOODQPÕúWÕU�

³'HYUDOPD� LúOHPL� QHWLFHVLQGH� \DSUDN� \D\� SD]DUÕQGD��«� SD]DU� SD\Õ
RODQ� 8]HO� +ROGLQJ¶LQ� �«� SD]DU� SD\ÕQD� VDKLS� ELU� ILUPD\Õ� GHYUDODUDN
SD]DU�SD\ÕQÕ�DUWWÕUDFD÷Õ�G�ú�Q�OVH�GH��SD]DUD�JLULúLQ� YH� LWKDODWÕQ� oRN
NROD\�ROGX÷X��GROD\ÕVÕ\OD�SRWDQVL\HO�UHNDEHWLQ�\R÷XQ�ROGX÷X��ILUPDODUÕQ
P�úWHULOHULQGHQ� ED÷ÕPVÕ]� KDUHNHW� HGHPHGL÷L� ELU� SD]DUGD� KDNLP

                                                          "�& �.RPLV\RQ�.DUDUÕ��������������&DVH�&203�0�������%$6)�(XURGLRO�3DQWRFKLP���SDUDJUDI�����"�' � 5HNDEHW� .XUXOX¶QXQ� ����������� WDULKOL� YH� ������ VD\ÕOÕ� 5HVPL� *D]HWHGH� \D\ÕPODQDQ�
�����������WDULK�YH���������������VD\ÕOÕ�NDUDUÕ�
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GXUXPXQ� YDUOÕ÷ÕQGDQ� V|]� HWPHN� ]RU� RODFDNWÕU�� %�W�Q� EXQODUÕQ
|WHVLQGH� (IH� 2WRPRWLY� 6DQD\L� YH� 7LFDUHW� $�ù�¶QLQ� \DNÕQ� ELU
JHOHFHNWH� LIODV� HGHELOHFHN� GXUXPGD� ROPDVÕ�� V|]� NRQXVX
WHúHEE�V�Q� GXUXPXQXQ�� UHNDEHW� KXNXNXQXQ� VRV\DO� ER\XWXQX
RUWD\D� NR\DQ� YH� OLWHUDW�UGH� ³EDWDQ� WHúHEE�V�Q� VDYXQXOPDVÕ´
úHNOLQGH� LIDGH� HGHQ� G�ú�QFH� oHUoHYHVLQGH� GH÷HUOHQGLULOPHVLQL
JHUHNWLUPHNWHGLU�� %XQD� J|UH�� GHYUDOPD� LúOHPLQH� L]LQ� YHULOPHVH
GDKL�(IH�2WRPRWLY�6DQD\L�YH�7LFDUHW�$�ù�¶QLQ�VDKLS�ROGX÷X�SD]DU
SD\ÕQÕQ� 8]HO� +ROGLQJ¶H� ND\DELOHFH÷L�� EX� GHYUDOPD� LúOHPL
QHWLFHVLQGH� DWÕO� GXUXPD� G�úHELOHFHN� KHP� PDNLQD� KHP� GH
LúJ�F�Q�Q� DWÕO� YD]L\HWWH� NDOPDGDQ� YH� SD]DU� GÕúÕQD� oÕNPDGDQ�
SD]DU� LoLQGH� GH÷HUOHQGLULOHFH÷L�� D\UÕFD� UHNDEHWL� GDKD� D]
NÕVÕWOD\DELOHFHN� EDúND� ELU� DOÕFÕQÕQ� YDUROPDGÕ÷Õ� gibi hususlar da
GH÷HUOHQGLUPHGH�GLNNDWH�DOÕQDUDN� DQÕODQ� GHYLU� LúOHPLQH� L]LQ� YHULOPHVL
JHUHNWL÷L�VRQXFXQD�YDUÕOPÕúWÕU�´48

7�UNL\H¶GH� ELUOHúPHOHULQ� NRQWURO�QGH� EDWDQ� WHúHEE�V
VDYXQPDVÕQÕQ�GLNNDWH�DOÕQDFD÷Õ�LOH�LOJLOL�RODUDN�GR÷UXGDQ�ELU�\DVDO�K�N�P
EXOXQPDPDNOD� ELUOLNWH�� 5HNDEHW� .XUXOX¶QXQ� \XNDUÕGDNL� JLEL� ELU
GH÷HUOHQGLUPH�\DSPDVÕQÕ�HQJHOOH\HFHN�DoÕN�ELU�G�]HQOHPH�GH�PHY]XDWWD
\HU�DOPDPDNWDGÕU��$\QÕ�]DPDQGD��NDUDUGDQ�DOÕQDQ�\XNDUÕGDNL�F�POHOHUH
GLNNDW� HGLOGL÷LQGH�� 5HNDEHW� .XUXOX¶QXQ�� EDWDQ� WHúHEE�V� GRNWULQLQL�� $%
PDNDPODUÕQÕQ� X\JXODGÕ÷Õ� WDU]GD� HOH� DOGÕ÷ÕQÕ� V|\OHPHN� GH� \DQOÕú
ROPD\DFDNWÕU�
��� %$7$1�%ø5�7(ù(%%h6h1�'(95$/,10$6,</$�ø/*ø/ø

/ø7(5$7h5
%X� E|O�PGH�� |QFHOLNOH�� NRQX\OD� LOJLOL� \DSÕOPÕú� RODQ� oDOÕúPDODU

JHQHO� ELU� úHNLOGH� VÕQÕIODQGÕUÕODFDN�� DUGÕQGDQ� GD� EX� oDOÕúPDODUGDNL
DUJ�PDQODUGDQ� YH� VRQXoODUGDQ� KDUHNHWOH� EDWDQ� ELU� WHúHEE�V�� LoHUHQ
ELUOHúPHOHULQ� DQDOL]L� LoLQ� X\JXODQDELOLU� VWDQGDUWODU� WHVSLW� HGLOPH\H
oDOÕúÕODFDNWÕU�
���� *HQHO�RODUDN

øNWLVDGL� OLWHUDW�UGH� ELUOHúPHOHUH� \|QHOLN� ELU� oRN� oDOÕúPD
EXOXQPDVÕQD�UD÷PHQ��EX�oDOÕúPDODU�LoLQGH�ELUOHúPHOHUGH�EDWDQ�WHúHEE�V
DQDOL]LQH� SHN� ID]OD� GH÷LQLOPHPLúWLU�� %X� NRQXGDNL� DUDúWÕUPDODU� LNL� JUXED
D\UÕODELOLU�
i. g]HOOLNOH�$%'�%LUOHúPH�5HKEHULQGHNL�\DNODúÕPÕ�LQFHOH\HQ�oDOÕúPDODU�
                                                          "�( �9XUJX�\D]DUD�DLWWLU�
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ii. *HQHO� RODUDN�� EDWDQ� WHúHEE�V� GH÷HUOHQGLUPHVLQLQ� UHIDK� HWNLOHULQL
DQDOL]�HGHQ�oDOÕúPDODU�

Campbell (1984), Shughart ve Tollison (1985), McChesney
(1985), Friedman (1986), Kwoka ve Boulton (1986) ve Parades’in (1996)
oDOÕúPDODUÕ� ELULQFL� JUXSWD� \HU� DOPDNWDGÕU�� %X� \D]DUODU� oDOÕúPDODUÕQGD
|]HOOLNOH� $%'¶GHNL� X\JXODPD\Õ� YH� %LUOHúPH� 5HKEHULQGH� VÕQÕUODUÕ� oL]LOHQ
oHUoHYH\L�GH÷HUOHQGLUPLúOHU��PDKNHPHOHULQ�YH�5HKEHULQ�EDWDQ� WHúHEE�V
VDYXQPDVÕQD�\DNODúÕPODUÕQÕ�VRUJXODPÕúODUGÕU�

Persson’un (1998) ve Mason ve Weeds’in (2002) yeni
VD\ÕODELOHFHN� oDOÕúPDODUÕ� LVH� LNLQFL� JUXSWD� \HU� DOPDNWDGÕU�� )ULHGPDQ� GD�
PDNDOHVLQGH�EDWDQ�ELU�WHúHEE�V�Q�GHYUDOÕQPDVÕQD�L]LQ�YHULOPHVLQLQ�YH\D
YHULOPHPHVLQLQ� UHIDK��]HULQGHNL�HWNLOHULQH�GH÷LQGL÷L� LoLQ�� EX�JUXED�GDKLO
HGLOHELOLU�� %X� JUXSWD� VD\ÕODELOHFHN� GL÷HU� ELU� oDOÕúPD� LVH� *KRVK� ������
WDUDIÕQGDQ�\DSÕOPÕúWÕU��*KRVK��PDNDOHVLQGH�EDWDQ�WHúHEE�V�VDYXQPDVÕQÕ�
IDUNOÕ�ELU�EDNÕú�DoÕVÕ\OD�GH÷HUOHQGLUPLú��ELU� ILUPDQÕQ�SD]DUD�JLULú�YH�oÕNÕú
NDUDUODUÕQÕ�JHUoHN�VHoLPOHU�WHRULVLQL�NXOODQDUDN�LQFHOHPLúWLU�

øON� JUXSWDNL� oDOÕúPDODU�� |]HO� RODUDN� $%'� \DNODúÕPÕQÕQ� HOHúWLULVL
�]HULQH� NXUXOPXú� ROVD� GD�� EX� oDOÕúPDODUGDQ� GD� UHNDEHW� SROLWLNDVÕ
DoÕVÕQGDQ� EDWDQ� ELU� WHúHEE�V�� LoHUHQ� ELUOHúPHOHULQ� HWNLQ� ELU� úHNLOGH
GH÷HUOHQGLULOPHVLQH� \|QHOLN� \RO� J|VWHULFL� QLWHOLNWH� WHPHO� SUHQVLSOHU
oÕNDUPDN�P�PN�QG�U��gUQH÷LQ��&DPSEHOO¶LQ��������oDOÕúPDVÕQGD��WHPHO
LNWLVDW� WHRULOHUL� NXOODQÕODUDN�� EDWDQ� WHúHEE�V� VDYXQPDVÕQÕQ� HNRQRPLN
HWNLQOL÷L� DUWÕUÕUÕS� DUWÕUPDGÕ÷Õ� LQFHOHQPLúWLU�� &DPSEHOO�� DQDOL]OHULQGH� JHQHO
RODUDN�� EDWDQ� WHúHEE�VH� DLW� YDUOÕNODUÕQ� LOJLOL� SD]DUGDQ� D\UÕOPDVÕQÕQ
\DUDWDFD÷Õ� HWNLQOLN� ND\EÕ� LOH� EX� WHúHEE�V�Q� KDNLP� GXUXPGDNL� ELU� ILUPD
WDUDIÕQGDQ� GHYUDOÕQPDVÕQÕQ� \DUDWDFD÷Õ� HNRQRPLN� HWNLOHUL
NDUúÕODúWÕUPDNWDGÕU�

%X� JUXSWD� \HU� DODQ� 3DUHGHV� ������� LVH� EDWDQ� WHúHEE�V
VDYXQPDVÕQÕQ�� $%'� DQWLWU|VW� X\JXODPDVÕQGD�� UXOH� RI� UHDVRQ� doktrini
oHUoHYHVLQGH� GH÷HUOHQGLULOLS� GH÷HUOHQGLULOHPH\HFH÷LQL� DUDúWÕUPDNWDGÕU�
&DPSEHOO¶LQ� HVQHN� \DNODúÕPÕQÕQ� DNVLQH� 3DUHGHV�� KDNLP� GXUXPGD
EXOXQDQ� ELU� ILUPDQÕQ� UHNDEHWL� ER]DELOHFHN� QLWHOLNWHNL� RODVÕ
GDYUDQÕúODUÕQGDQ� ND\QDNODQDQ� HQGLúHOHUL� KHS� DNOÕQÕQ� ELU� N|úHVLQGH
WXWDUDN�� KHU� GDYDQÕQ�� NHQGLQH� |]J�� úDUWODUÕ� J|]� |Q�QGH� EXOXQGXUXODUDN
GH÷HUOHQGLULOPHVL� JHUHNWL÷L� \|Q�QGH� ELU� G�ú�QFH\H� VDKLSWLU�� 2QD� J|UH�
EDWDQ�WHúHEE�V�Q�KDNLP�GXUXPGDNL�ELU� ILUPD� WDUDIÕQGDQ�GHYUDOÕQPDVÕQD
DQFDN�YH�DQFDN�EX�GHYLU�VRQXFXQGD�RUWD\D�oÕNDELOHFHN�]DUDUODUÕQ��EDWDQ
WHúHEE�V�Q� LOJLOL� SD]DUGDQ� D\UÕOPDVÕ� VRQXFXQGD� RUWD\D� oÕNDELOHFHN
ND\ÕSODUGDQ�GDKD�D]�ROPDVÕ�GXUXPXQGD�L]LQ�YHULOPHOLGLU��%XQXQOD�ELUOLNWH�
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JHQHO� DQWLWU|VW� ND\JÕODUÕQ� \DQÕVÕUD�� 3DUHGHV� EDWDQ� ELU� WHúHEE�V�� LoHUHQ
ELUOHúPHOHULQ� \DUDWDFD÷Õ� ROXPOX� YH� ROXPVX]� HWNLOHULQ� QDVÕO
GH÷HUOHQGLULOHFH÷LQH� \|QHOLN�� GDKD� NXOODQÕúOÕ� RODELOHFHN� DOWHUQDWLI� ELU
yöntem önermemektedir.

øNLQFL�JUXSWD�\HU�DODQ�*KRVK¶XQ��������PDNDOHVLQGHNL�WHPHO�QRNWD
ise endüstriye veya firmaya özgü gerileme (batma) dönemlerinde
X\JXODQDFDN� RODQ� UHNDEHW� NXUDOODUÕQÕQ� HVQHWLOPHVLGLU�� <D]DU
PDNDOHVLQGHNL� NXUJXVXQX� JHUoHN� VHoLPOHU� WHRULVL� �]HULQH� \DSPDNWDGÕU�
<D]DU� EX� WHRUL\L�� EHOLUVL]OLN� NÕVÕWÕ� DOWÕQGD� EXOXQDQ� ELU� ILUPDQÕQ� \DWÕUÕP
NDUDUODUÕQÕ� DQDOL]� HWPHN� LoLQ� NXOODQPDNWD�� |]HOOLNOH� GH� EX� WHRUL\L
NXOODQDUDN� ELU� HQG�VWULGHNL� JLULú� YH� oÕNÕú� HúLNOHULQL� VDSWDPD\D
oDOÕúPDNWDGÕU�� *KRVK�� GDKD� |QFHGHQ� EX� NRQX\OD� LOJLOL� \DSÕOPÕú� RODQ
oDOÕúPDODUÕQ� ELU� oR÷XQX� �EX� oDOÕúPDODUGD� L]OHQHQ� QHRNODVLN� EDNÕú� DoÕVÕ
QHGHQL\OH�� EX� EDNÕú� DoÕVÕ� ELU� ILUPDQÕQ� SD]DUD� JLULú� YH� SD]DUGDQ� oÕNÕú
NDUDUODUÕQGD�EHOLUVL]OLNOHUL�J|]DUGÕ�HWWL÷L�LoLQ�HOHúWLUPHNWHGLU�

.RQX\D� |QHPOL� NDWNÕODUÕ� RODQ� ELU� oDOÕúPD� VXQDQ� 3HUVVRQ� ������
HVDV� RODUDN� EDWDQ� WHúHEE�VH� DLW� YDUOÕNODUÕQ� VDWÕOPDVÕQÕQ� \DUDWDFD÷Õ
HWNLQOLNOHUL� LQFHOHPHNWH��XODúWÕ÷Õ�VRQXoODU�\DUGÕPÕ\OD�GD�$%'�X\JXODPDVÕ
LOH� $%� X\JXODPDVÕQÕQ� RODVÕ� UHIDK� HWNLOHULQL� NDUúÕODúWÕUPDNWDGÕU�� 3HUVVRQ�
NXUGX÷X� PRGHOGH� ROLJRSROLVWLN� ³LoVHO� GH÷HUOHPHOL´� ELU� LKDOH� \|QWHPLQL
X\JXODPDNWDGÕU�� %X� PRGHOH� J|UH�� ELU� ILUPDQÕQ� EDWDQ� ELU� WHúHEE�V�Q
YDUOÕNODUÕQD� |GHPHN� LVWHGL÷L� PLNWDU� GL÷HU� DOÕFÕODUÕQ� |]HOOLNOHULQH� ED÷OÕGÕU�
3HUVVRQ��)ULHGPDQ¶GDQ�VRQUD�EDWDQ� WHúHEE�V�VDYXQPDVÕQÕ�ROLJRSROLVWLN
ELU� SD]DU� \DSÕVÕ� oHUoHYHVLQGH� LQFHOH\HQ� LON� DUDúWÕUPDFÕGÕU�� 'DKD� |QFHNL
oDOÕúPDODUGDNL� HNRQRPLN� PRGHOOHULQ� KHSVL� WDP� UHNDEHW� SL\DVDVÕ� J|]
|Q�QH�DOÕQDUDN� G�]HQOHQPLúWLU��$QFDN�JHUoHN�G�Q\DGD�EX� oDOÕúPDODUGD
EHOLUWLOHQ�WDP�UHNDEHW�NRúXOODUÕQÕ�J|UPHN�KHPHQ�KHPHQ�LPNDQVÕ]GÕU��gWH
\DQGDQ��JHUoHNWH��SL\DVDODU�JHQHOOLNOH�DNVDN�UHNDEHW�|]HOOLNOHULQH��\D\JÕQ
RODUDN�GD�ROLJRSROLVWLN�ELU�\DSÕ\D�VDKLSWLU��%X�QHGHQOHGLU�NL��GDKD�|QFHGHQ
\DSÕOPÕú�RODQ�oDOÕúPDODUÕQ�EDWDQ�WHúHEE�V�VDYXQPDVÕQD�\|QHOLN�HWNLQ�ELU
ELUOHúPH�SROLWLNDVÕ�|QHUPHGHNL�EDúDUÕODUÕ�]D\ÕIWÕU�

%XQXQ�\DQÕVÕUD��3HUVVRQ¶XQ�GD�oDOÕúPDVÕQGD�EHOLUWWL÷L�JLEL��|QFHNL
oDOÕúPDODU� EDWDQ� WHúHEE�VH� DLW� YDUOÕNODUÕQ� QDVÕO� VDWÕOGÕ÷Õ� LOH
LOJLOHQPHPHNWHGLUOHU�� +DOEXNL�� EDWDQ� WHúHEE�V�� GHYUDODFDN� ILUPDQÕQ
NLPOL÷L�EX�YDUOÕNODUÕQ�KDQJL�\|QWHPOH�VDWÕOGÕ÷Õ� LOH� VÕNÕ� ELU� úHNLOGH� LOLúNLOLGLU
�3HUVVRQ������������%X�QHGHQOH��3HUVVRQ�oDOÕúPDVÕQGD�IDUNOÕ�LKDOH��VDWÕú�
\|QWHPOHULQL� GH� LQFHOHPHNWH�� EXQODUÕQ� UHIDK� �]HULQGH� QH� JLEL� HWNLOHULQLQ
RODFD÷ÕQÕ� GD� DQDOL]� HWPHNWHGLU�� (OGH� HWWL÷L� EXOJXODUOD� GD�� $%'¶GHNL� YH
$%¶GHNL� \DNODúÕPODUÕ�� EX� LNL� \DNODúÕPGDQ� KDQJLVLQGH� EDWDQ� WHúHEE�V�
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VDWÕQ� DODQ� ILUPDQÕQ� WRSOXPVDO� RODUDN� WHUFLK� HGLOHQ� ILUPD� ROGX÷X� \|Q�\OH
NDUúÕODúWÕUPDNWDGÕU�

<LQH� LNLQFL�JUXSWD�\HU�DODQ�YH�NRQX\OD� LOJLOL� \HQL� VD\ÕODELOHFHN�ELU
GL÷HU�oDOÕúPD�GD�0DVRQ�YH�:HHGV��������WDUDIÕQGDQ�\DSÕOPÕúWÕU��0DVRQ
YH� :HHGV¶LQ� oDOÕúPDODUÕQGDNL� \|QWHP�� PRGHOOHULQL� EHOLUVL]OL÷L� KHVDED
NDWDUDN� GLQDPLN� ELU� NXUJX� �]HULQH� LQúD� HWWLNOHUL� LoLQ�� *KRVK¶XQ�� JHUoHN
VHoLPOHU�WHRULVLQH�GD\DOÕ�DQDOL]OHULQL�DQÕPVDWPDNWDGÕU��$QFDN��*KRVK¶WDQ
IDUNOÕ� RODUDN� 0DVRQ� YH� :HHGV� NRQX\D� GDKD� JHQLú� ELU� SHUVSHNWLIWHQ
\DNODúPÕú� YH� RSWLPDO� ELU� ELUOHúPH� SROLWLNDVÕQÕQ� QDVÕO� ROPDVÕ� JHUHNWL÷L
VRUXVXQD� GD� \DQÕW� DUDPÕúODUGÕU�� <D]DUODU� GL÷HU� DUDúWÕUPDFÕODUGDQ� IDUNOÕ
RODUDN�� UHNDEHW� NXUDOODUÕ� LoHULVLQGH� EDWDQ� WHúHEE�V� VDYXQPDVÕQÕQ� \HU
DOPDVÕQÕQ� SD]DU� GÕúÕQGD� EXOXQDQ� ELU� ILUPDQÕQ� LOJLOL� SD]DUD� JLUPH� NDUDUÕ
�]HULQGHNL� HWNLOHULQL� LQFHOHPLúOHUGLU��%X� VDYXQPDQÕQ� SD]DUD�JLULú� LoLQ� ELU
G�UW��RODELOHFH÷L�KXVXVX�GDKD�|QFHNL� oDOÕúPDODUGD�GD�V|]HO�RODUDN�GLOH
JHWLULOPLúWLU�� gUQH÷LQ�� EDWDQ� ELU� WHúHEE�V�Q� SL\DVDGD� EXOXQDQ� ELU� UDNLS
WDUDIÕQGDQ� GHYUDOÕQPDVÕQÕQ�� LIODV� HWPHQLQ� �\DQL� EDWPDQÕQ�� PDOL\HWOHULQL
G�ú�UHFH÷L� LIDGH� HGLOPLúWLU�� %X� ED÷ODPGD�� ELUOHúPHOHULQ� NRQWURO�QGH
E|\OH�ELU�PHNDQL]PDQÕQ�\HU�DOPDVÕQÕQ�SRWDQVL\HO�JLULúOHUH�\|QHOLN�\DWÕUÕP
ULVNLQL�D]DOWDFD÷Õ�YH�E|\OHFH�UHNDEHWL�WHúYLN�HGHFH÷L�LOHUL�V�U�OP�úW�U�49

Mason ve Weeds’in modellerine göre, pazara girmek isteyen bir
ILUPD�D\QÕ�]DPDQGD�R�SD]DUÕ� WHUNHWPHQLQ�NROD\OÕ÷Õ�YH�]RUOX÷XQX�GD�J|]
|Q�QGH� EXOXQGXUXU�� <D]DUODUD� J|UH�� ILQDQVDO� \|QGHQ� VÕNÕQWÕOÕ� RODQ
G|QHPOHUGH� ELU� ILUPDQÕQ� SD]DUÕ� WHUNHWPHVLQL� NROD\ODúWÕUDFD÷Õ� LoLQ� EDWDQ
WHúHEE�V�VDYXQPDVÕ��R�SD]DUD�JLULúOHUL� WHúYLN�HWPHN� LoLQ�ELU�DUDo�RODUDN
NXOODQÕODELOLU��%|\OHFH��JHQHO�RODUDN�UHIDK�DUWÕúÕ�VD÷ODQPÕú�ROXU��0DVRQ�YH
:HHGV¶LQ� oDOÕúPDODUÕQGDNL� HQ� JHQHO� VRQXo� úXGXU�� %LUOHúPHOHU�� GDKD
\R÷XQ�ELU� SD]DU� \DSÕVÕQD� \RO� DoDUDN� UHIDK� ND\EÕQÕ50� DUWÕUÕUODU� YH� W�NHWLFL
ID]ODVÕQÕ� G�ú�U�UOHU�� 'L÷HU� \DQGDQ� LVH� ILQDQVDO� RODUDN� VÕNÕQWÕOÕ� RODQ
G|QHPOHUGH�ILUPDODUÕQ�ELUOHúPHVL�\R÷XQODúPD\Õ�YH�UHIDK�ND\EÕQÕ�D]DOWÕU�
������� %DWPD�'XUXPXQXQ�7HVSLWL

<XUGÕúÕQGDNL� \DVDO� G�]HQOHPHOHUGH�� UHNDEHW� RWRULWHOHUL� YH
PDKNHPHOHULQ� NDUDUODUÕQGD� EDWDQ� WHúHEE�V� VDYXQPDVÕQD� LOLúNLQ� EHOLUOL
NRúXOODU� NDEXO� HGLOPHVLQH� NDUúÕOÕN�� NRQX\OD� LOJLOL� DNDGHPLN� oDOÕúPDODU
KDQJL� GXUXPGD� RODQ� ELU� ILUPDQÕQ� EDWDQ� ELU� ILUPD� RODUDN� NDEXO� HGLOPHVL
JHUHNWL÷LQH� \|QHOLN� GDKD� HVQHN� ELU� SROLWLND� L]OHQPHVL� WDUDIWDUÕGÕUODU�
<DSÕODQ� oDOÕúPDODUGD�� GDKD� HVQHN� ELU� SROLWLND� L]OHQPHVL� GXUXPXQGD�
PHYFXW� X\JXODPD\D� J|UH� GDKD� HWNLQ� VRQXoODUD� XODúÕODFD÷Õ� WHVSLW
                                                          "�) �%N]��3DUHGHV��������GLSQRW�����%�* �%X�ND\ED�³GDUD�ND\EÕ´�GD�GHQLOPHNWHGLU�
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HGLOPLúWLU�� gUQH÷LQ�� .DQDGD¶GD� ELU� ILUPDQÕQ� EDWPDNWD� ROXS� ROPDGÕ÷ÕQÕQ
EHOLUOHQPHVLQGH� ILUPDQÕQ� PXKDVHEH� ND\ÕWODUÕQD� J|UH� LIODV� HGLS
HWPHGL÷LQH� EDNÕOÕUNHQ�� 1RUYHo¶WH� KHPHQ� KHPHQ� EDWPDNWD� RODQ� ELU
WHúHEE�V�Q�JHOHFHNWH�|QHPOL�ELU�UDNLS�RODPD\DFD÷Õ�NDEXO�QGHQ�KDUHNHW
HGLOLU� �2(&'�� ������ ���� %X� LNL� \DNODúÕP� EHQ]HUPLú� JLEL� J|U�QVH� GH�
DVOÕQGD� LNLVL� DUDVÕQGD� ELU� IDUN� EXOXQPDNWDGÕU�� 2� GD� úXGXU�� 5DNLSOHUL
�]HULQGH� KHUKDQJL� ELU� UHNDEHWoL� EDVNÕ� ROXúWXUDPD\DQ� KHPHQ� KHPHQ
EDWPDNWD� RODQ� ELU� ILUPD� KHQ�]� ILQDQVDO� \|QGHQ� J�F�Q�� ND\EHWPHPLú
olabilir.

%LULQFL� E|O�PGH� GH� EDKVHGLOGL÷L� JLEL�� $%'¶GH� EX� VDYXQPDQÕQ
KHVDED� NDWÕODELOPHVL� LoLQ�� LúOHWPHQLQ� IDDOL\HWOHULQL� \�U�WHPH\HFH÷LQH
\|QHOLN� ROGXNoD� NXYYHWOL� ELU� NDQDDW� ROPDOÕGÕU�� %X� NDWÕ� NRúXOD� NDUúÕOÕN�
0RQWL�YH�5RXVVHYD�������������GDKD�HVQHN�ELU�\DNODúÕP�|QHUPHNWHGLUOHU�
%X� \D]DUODU�� EDWPD� KDOLQLQ� WHVSLWL� LoLQ� DúD÷ÕGDNL� NRúXOODUÕ� \HWHUOL
J|UPHNWHGLUOHU��$QFDN��VD\ÕODQ�EX�GXUXPODUÕQ�V�UHNOLOL÷L�GH�HNRQRPLN�YH
ILQDQVDO�DQDOL]OHUOH�WHVSLW�HGLOPHOLGLU��%X�NRúXOODU�úXQODUGÕU�
i. 7HúHEE�V�Q���UHWLP�PDOL\HWOHUL�VDWÕú�KDVÕODWÕQGDQ�ID]OD�ROPDOÕ��\D�GD�
ii. 'L÷HU� ILUPDODU� \HQLOLNOHU� \DSDUNHQ�� V|]� NRQXVX� WHúHEE�V� >RQODUOD

UHNDEHW�HGHELOHFHN�úHNLOGH@�EX�\HQLOLNOHUH�D\DN�X\GXUDPDPDOÕ��\D�GD�
iii. (OGHNL�YDUOÕNODUÕQ�SD]DUGDQ�D\UÕOPD�ULVNL�ROPDOÕ�

<D]DUODUD� J|UH�� VD\ÕODQ� EX� �o� KXVXVWDQ� ELU� WDQHVL� |QHPOL
VD\ÕODELOHFHN�ELU�]DPDQ�V�UHVLQFH�GHYDP�HGL\RUVD��WHúHEE�V�Q�EDWPDNWD
ROGX÷X� NDEXO� HGLOLU�� %X� J|U�úOHU� oHUoHYHVLQGH�� ELU� ILUPD� LIODV� V�UHFLQH
JLUPHGHQ�GH�EDWDQ�ELU�WHúHEE�V�RODUDN�NDEXO�HGLOHELOHFHNWLU��%X�QHGHQOH�
EDWDQ� ELU� ILUPDQÕQ� HOLQGHNL� YDUOÕNODUÕQ� LOJLOL� SD]DUGD� HQ� X\JXQ� úHNLOGH
GH÷HUOHQGLULOHELOPHVL�LoLQ�E|\OH�HVQHN�ELU�\DNODúÕP�X\JXQ�RODFDNWÕU�

%|\OH�ELU� \DNODúÕPÕQ�\DQÕVÕUD��EDWDQ� WHúHEE�V�VDYXQPDVÕQGD�HQ
|QHPOL� KXVXV� V|]� NRQXVX� WHúHEE�VH� DLW� YDUOÕNODUÕQ� SD]DU� GÕúÕQD
oÕNPDPDVÕ� ROGX÷XQD� J|UH�� EX� WHúHEE�V�Q� SD]DUÕ� WHUNHWPH� NDUDUÕQÕQ
ED÷OÕ�ROGX÷X�XQVXUODUÕQ�GD� LQFHOHQPHVL�JHUHNOLGLU��%X�QRNWDGD�*KRVK¶XQ
�������JHUoHN�VHoLPOHU� WHRULVLQH�GD\DQDQ�DQDOL]OHUL�\DUGÕPFÕ�RODELOLU��%LU
ILUPD� EDWPD� V�UHFLQH� JLUPLú� ROVD� ELOH�� VÕNÕQWÕOÕ� GXUXPXQXQ� G�]HOHFH÷L
EHNOHQWLVL\OH��SD]DUGDQ�D\UÕOPD\Õ�G�ú�QP�\RU�RODELOLU��'ROD\ÕVÕ\OD��EDWDQ
WHúHEE�V�Q�JHOHFH÷H�\|QHOLN�EHNOHQWLOHULQL� KHVDED�NDWDUDN�� WHúHEE�V�Q
JHUoHNWHQ�SD]DUÕ�WHUNHGLS�WHUNHWPH\HFH÷L�WHVSLW�HGLOHELOLU�

*KRVK¶XQ�LIDGHOHUL�GR÷UXOWXVXQGD��QHRNODVLN�\DNODúÕPD�J|UH��NÕVD
G|QHPGH��ELU�ILUPDQÕQ�HQG�VWULGHQ�D\UÕOPD�NDUDUÕQÕQ��SL\DVD�IL\DWÕ��)�� LOH
ILUPDQÕQ� RUWDODPD� GH÷LúNHQ� PDOL\HWLQLQ� �2'0�� NDUúÕODúWÕUÕOPDVÕQD� ED÷OÕ



5(.$%(7�'HUJLVL 47

ROGX÷X� V|\OHQHELOLU�� %XQD� J|UH�� QHRNODVLN� \DNODúÕPGD�� EDWDQ� ELU
WHúHEE�V�Q�L]OH\HFH÷L�VWUDWHML�� +�,6 ��úX�úHNLOGH�RODFDNWÕU�

terket Â F < ODM + x

+�,6  =   
(1)

terketme Â F ��2'0���[

Burada +�,6 �EDWDQ�WHúHEE�V�Q�VWUDWHMLVLQL��)�SL\DVD�IL\DWÕQÕ��2'0
RUWDODPD�GH÷LúNHQ�PDOL\HWL�YH�[�GH�RUWDODPD�GH÷LúNHQ�PDOL\HWWH�ELU�DUWÕúÕ
göstermektedir.

1HRNODVLN�PRGHOH�X\XPOX�EX�\DNODúÕPÕQ�DNVLQH��JHUoHN�VHoLPOHU
\DNODúÕPÕQGD�� H÷HU� SD]DUGD� ELU� EHOLUVL]OLN� YDUVD� EHNOHPHQLQ� GH� ELU
PDOL\HWL�RODFDNWÕU��'ROD\ÕVÕ\OD��QHRNODVLN�WHRULQLQ�IL\DW�VHYL\HVL�YH�PDOL\HW
NDUúÕODúWÕUPDVÕQÕQ� \DQÕVÕUD�� ELU� GH�� JHOHFHNWH� ROPDVÕ� EHNOHQHQ� IL\DW
VHYL\HVL�LOH�PDOL\HWOHU�GH�ILUPDQÕQ�SD]DUGDQ�D\UÕOPD�NDUDUÕQGD�|QHPOL�ELU
HWNHQ�RODFDNWÕU��%X�GXUXPGD��U�LVNRQWR�RUDQÕQÕ��T�gelecek dönemde daha
E�\�N� ELU� VÕNÕQWÕQÕQ� \DúDQPD� RODVÕOÕ÷ÕQÕ�� ���T�� G�]HOPH� �VÕNÕQWÕODUÕQ
RUWDGDQ� NDONPD�� RODVÕOÕ÷ÕQÕ� J|VWHUPHN� �]HUH�� ILUPDQÕQ� SD]DUÕ� WHUNHWPH
NDUDUÕ�úX�IRUP�OOH�J|VWHULOHELOLU��*KRVK������������

( )TU
U[2'0) -+*+=
1

 (2)

%XUDGD�� EDWDQ� WHúHEE�V�Q� SL\DVD\Õ� WHUNHWPH� NDUDUÕ�� RUWDODPD
GH÷LúNHQ� PDOL\HWH� YH� EHNOHQHQ� PDOL\HWLQ� LVNRQWR� HGLOPLú� E�\�NO�÷�QH
ED÷OÕGÕU��%XQD�J|UH��ELU�ILUPD��H÷HU�ILUPDQÕQ�JHOHFHNWH�ROPDVÕQÕ�EHNOHGL÷L
IL\DW� \HWHUL� NDGDU� \�NVHNVH�� HQG�VWULGHQ� D\UÕOPD\DELOLU�� %|\OH� ELU
GXUXPGD� GD�� úD\HW� SD]DUÕ� WHUNHWPH\L� G�ú�QP�\RUVD�� ]RU� GXUXPGD
ROGX÷X� LOHUL� V�U�OHQ� ILUPDQÕQ�� EDWDQ� ELU� WHúHEE�V� RODUDN� NDEXO
HGLOPH\HFH÷L� G�ú�Q�OHELOLU�� %X� oHUoHYHGH� GH� V|]NRQXVX� ILUPDQÕQ
GHYUDOÕQPDVÕQGD� QRUPDO� ELU� ELUOHúPH� GH÷HUOHQGLUPHVL� \DSÕOPDVÕ� X\JXQ
RODFDNWÕU�
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*KRVK¶XQ� ������� ��� LIDGHOHUL\OH�� JHOHFHNWH� J�]HO� ]DPDQODUÕQ
JHOHFH÷LQL� G�ú�QPHQLQ� YH� EHNOHPHQLQ� ELU� GH÷HUL� ROGX÷X� JLEL�� H÷HU
EHNOHQHQ�EX�J�]HO�]DPDQODUÕQ�JHOPHVL�oRN�X]XQ�V�UHUVH��EHNOHPHQLQ�GH
ELU�PDOL\HWL� YDUGÕU�� øúWH��*KRVK¶D� J|UH�� QHRNODVLN�PRGHO� ROGXNoD� |QHPOL
RODQ�EX�ID\GD�YH�PDOL\HWOHUL�KHVDED�NDWPDPDNWDGÕU��%X�oHUoHYHGH��EHOOL
bir anda ODM mevcut fiyat seviyesinden yüksek olsa da, batmakta olan
ELU�WHúHEE�V�KDOD�LOJLOL�SD]DUGD�NDOPD\D�GHYDP�HGHELOLU�

.ÕVDFD� *KRVK�� DUDúWÕUPDVÕQÕQ� VRQXFXQGD�� EDWDQ� ELU� WHúHEE�V�
LoHUHQ� ELU� ELUOHúPHQLQ� HWNLQOLN� HWNLOHUL� �]HULQH� RGDNODQDQ� JHOHQHNVHO
DQDOL]OHULQ�ROD\Õ�DQODPDN�LoLQ�X\JXQ�YH�\DUDUOÕ�ROPDGÕ÷ÕQÕ�G�ú�QPHNWHGLU�
%XQD�DOWHUQDWLI�RODUDN�GD�\XNDUÕGD�EHOLUWLOGL÷L�JLEL�*KRVK�����������EDWDQ
ELU�WHúHEE�V�Q�SL\DVDGDQ�oÕNPDVÕQD�YH�GHYUHGLOPHVLQH�\|QHOLN�G�UW�OHULQ
JHUoHN�VHoLPOHU� WHRULVL� LOH�DQODúÕODELOHFH÷LQL� LOHUL� V�UPHNWHGLU��$QFDN��EX
QRNWDGD�úXQX�GD�EHOLUWPHN�JHUHNPHNWHGLU�� ELU� ILUPDQÕQ�JHOHFH÷H�G|Q�N
EHNOHQWLOHULQL� KHVDED� NDWPDN�� EX� EHNOHQWLOHUL�� DQD� KDWODUÕ� \XNDUÕGD
EHOLUWLOHQ�PRGHOH� \HUOHúWLUPHN� KHU� ]DPDQ� R� NDGDU� GD� NROD\� ROPD\DELOLU�
%X� QHGHQOH�� KHU� QH� NDGDU� *KRVK¶XQ� DUJ�PDQODUÕ� PDQWÕNOÕ� GD� ROVD�
|QHULOHQ� \DNODúÕPÕ�� NHVLQ� o|]�POHU� VXQDFDN� úHNLOGH� SUDWLNWH� KHU� ]DPDQ
uygulamak mümkün görünmemektedir.

'ROD\ÕVÕ\OD�� EX� DUJ�PDQODU� J|]� |Q�QH� DOÕQGÕ÷ÕQGD�� ELU� ILUPDQÕQ
EDWPDNWD�ROXS�ROPDGÕ÷ÕQÕ� WHVSLW�HWPHQLQ�HQ�X\JXQ�\ROX��R� ILUPDQÕQ� LOJLOL
SD]DUGDNL� UHNDEHWoL� GXUXPXQX� LQFHOHPHN� RODFDNWÕU�� %X� \DSÕOÕUNHQ� GH
rekabet otoriteleri, makul bir süreyi göz önünde bulundurarak, o firmaya
DLW� NkU�]DUDU� GXUXPX�� ILUPDQÕQ� VDWÕúODUÕ� YH� SD]DU� SD\ÕQGDNL� G�ú�úOHU�
SD]DUÕQ�E�\�NO�÷��YH�JHOLúPH�WUHQGL��ILUPD�WDUDIÕQGDQ�JHUHNOL�\DWÕUÕPODUÕQ
\DSÕOÕS� \DSÕODPD\DFD÷Õ� JLEL� ILQDQVDO� YH� HNRQRPLN� IDNW|UOHUL� J|]� |Q�QGH
EXOXQGXUDELOLUOHU�� %X� YH� EHQ]HUL� XQVXUODUÕQ� ELU� E�W�Q� RODUDN
GH÷HUOHQGLULOPHVL�� V|]� NRQXVX� WHúHEE�V�Q� JHUoHNWHQ� EDWPDNWD� ROXS
ROPDGÕ÷Õ�KDNNÕQGD�GR÷UX�ELOJLOHU�VXQDELOHFHNWLU�
������� %DWDQ�%LU�7HúHEE�V�Q�<HU�$OGÕ÷Õ�%LUOHúPHOHULQ�øQFHOHQPHVL

YH�(WNLQOLN
%DWDQ� ELU� WHúHEE�V�Q� GHYUHGLOPHVL� QRUPDO� ELU� ELUOHúPH� ROD\ÕQD

J|UH�IDUNOÕ�|]HOOLNOHUH�VDKLSWLU��%X�LNLVL�DUDVÕQGDNL�HQ�|QHPOL�IDUN��ELUOHúPH
JHUoHNOHúPH]VH�EDWDQ� WHúHEE�V�Q�HOLQGH�EXOXQDQ� YDUOÕNODUÕQ� �DNWLIOHULQ�
\DNÕQ�ELU�JHOHFHNWH�SD]DU�GÕúÕQD�oÕNPD�RODVÕOÕ÷ÕGÕU��%X�QHGHQOH�QRUPDO�ELU
ELUOHúPH� GH÷HUOHQGLUPHVL� \DSPDN� EX� JLEL� GXUXPODUGD� HWNLQOL÷L� DUWÕUÕFÕ
olmayabilir.

$QFDN�� EHOLUWPHN� JHUHNLU� NL�� ELU� ILUPDQÕQ� EDWÕ\RU� ROPDVÕ�� EX
ILUPDQÕQ�UHNDEHWL�ER]DFDN�úHNLOGH�GHYUHGLOPHVLQH�L]LQ�YHUPHN�LoLQ�\HWHUOL
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ELU�úDUW�GH÷LOGLU��$VÕO�|QHPOL�RODQ�YH��]HULQGH�GXUXOPDVÕ�JHUHNHQ�QRNWD�
EDWDQ� WHúHEE�V�Q� HOLQGH� EXOXQDQ� YDUOÕNODUÕQ� SL\DVD� GÕúÕQD� oÕNPDVÕ
hususudur. Bu noktadan hareketle, anti-rekabetçi sonuçlara yol
DoDELOHFHN� RODQ� ELU� ELUOHúPH\H�� EDWDQ� WHúHEE�V�Q� VDKLS� ROGX÷X
YDUOÕNODUÕQ�SL\DVD�GÕúÕQD�oÕNPDVÕQÕ�|QOHPHN�LoLQ�L]LQ�YHULOHELOLU�

%X�NRQX\OD�LOJLOL�RODQ�|QHPOL�GL÷HU�ELU�KXVXV�LVH�EDWDQ�WHúHEE�VH
DLW� YDUOÕNODUÕQ� SL\DVD� GÕúÕQD� oÕNPDVÕ� LOH� LOJLOL� SD]DUGDNL� DU]� PLNWDUÕQÕQ
G�úHFH÷L� YH�EXQXQ�GD�PHYFXW� IL\DW� VHYL\HVL� YH�NDOLWH�G�]H\LQL� ROXPVX]
\|QGH�HWNLOH\HFH÷L�HQGLúHVLGLU�

2� KDOGH�� EDWDQ� ELU� WHúHEE�V�Q� \HU� DOGÕ÷Õ� ELU� ELUOHúPHQLQ� DQDOL]
HGLOPHVLQGH� LNL� |QHPOL� NRQX� NDUúÕPÕ]D� oÕNPDNWDGÕU�� %DWDQ� WHúHEE�V�Q
�\DQL� EX� WHúHEE�VH� DLW� YDUOÕNODUÕQ�� LOJLOL� SD]DUÕ� WHUNHWPHVL� ULVNL� YH� EX
GXUXPXQ� SD]DUGD� \DUDWDELOHFH÷L� ROXPVX]� HWNLOHU�� ùLPGL� EX� LNL� NRQXGD
OLWHUDW�UGH�LOHUL�V�U�OHQ�G�ú�QFHOHUL�LUGHOH\HOLP�

0RQWL� YH� 5RXVVHYD� ������� ���� EDWDQ� WHúHEE�VOHULQ� GHYULQLQ
NHQGLQH� |]J�� úDUWODU� GDKLOLQGH� LQFHOHQPHVLQL� |QHUPHNWHGLUOHU�� %XQXQ
gerekçesi olarak da iki ana neden ileri sürmektedirler. Bu yazarlara göre,
|QFHOLNOH�� EX� WLS� ELUOHúPHOHU� HWNLQGLUOHU�� øNLQFL� RODUDN� GD�� EX� ELUOHúPHOHU
NHQGLOHULQH�|]J��HNRQRPLN�YH�VRV\DO� ID\GDODU�VD÷ODUODU��%X�QHGHQOH��EX
\D]DUODUD�J|UH��úD\HW�ELU�ELUOHúPH�ELU�ILUPDQÕQ�SD]DU�GÕúÕQD�oÕNPDVÕQÕQ�ELU
DOWHUQDWLIL�LVH��EX�ELUOHúPHQLQ�LOJLOL�SD]DU��]HULQGH�ROXPOX�HWNLOHUL�RODELOLU�

%XQODUÕQ� \DQÕVÕUD�� EDWDQ� ELU� WHúHEE�V�Q� GHYUHGLOPHVLQLQ� JHQHO
UHIDKÕ���\ROOD�DUWÕUDELOHFH÷L�GH�LOHUL�V�U�OPHNWHGLU��2(&'������������
- %X�WLS�ELUOHúPHOHU�YDU�RODQ�NDSDVLWH\L�DUWÕUÕU�
- 6|]NRQXVX� DUWDQ� EX� NDSDVLWH� WRSOXPVDO� RODUDN� GDKD� GH÷HUOL� ELU

úHNLOGH�NXOODQÕOÕU�
- $\QÕ� ]DPDQGD� ED]Õ� VRV\DO� PHQIDDWOHU� GH� NRUXQXU� �LúOHU�� RUWDNOÕN

SD\ODUÕ�JLEL��
(÷HU�� EDWDQ� ELU� WHúHEE�V�Q� GHYUHGLOPHVL� QHWLFHVLQGH� EX� WLS

HWNLQOLN� ND]DQÕPODUÕ� VD÷ODQDFDNVD� \D� GD� E|\OH� ELU� ELUOHúPH�� EDWDQ
ILUPDQÕQ� YDUOÕNODUÕQÕQ� SL\DVD\Õ� WHUNHWPHVLQH� QD]DUDQ� GDKD� UHNDEHWoL� ELU
\DSÕ� RUWD\D� oÕNDUDFDNVD�� ELUOHúPHOHULQ� NRQWURO�QH� X\JXODQDQ� QRUPDO
NXUDOODU�\HULQH�GDKD�HVQHN�NXUDOODU�X\JXODQPDOÕGÕU�

%X� WLS� ELUOHúPHOHULQ� QHGHQ� IDUNOÕ� ELU� úHNLOGH� GH÷HUOHQGLULOPHVL
JHUHNWL÷LQLQ� DOWÕQGD� \DWDQ� ELU� GL÷HU� VHEHS� GH� úXGXU�� EX� ELUOHúPHOHUGH
ELUOHúPH� |QFHVL� YH� ELUOHúPH� VRQUDVÕ� SD]DU� \DSÕODUÕQÕQ� NDUúÕODúWÕUÕOPDVÕ
oRN� GD� DQODPOÕ� VRQXoODU� YHUPH\HELOLU�� d�QN��� EDWDQ� WHúHEE�V�Q� ]DWHQ
LOJLOL�SD]DUGD�KHU�KDQJL�ELU�UHNDEHWoL�EDVNÕVÕ�EXOXQPDPDNWDGÕU�



5(.$%(7�'HUJLVL50

%XQODUÕQ�\DQÕVÕUD��ELU�WHúHEE�V�Q�EDWPDVÕQD�J|]�\XPPDQÕQ�YH�EX
WHúHEE�V�Q�YDUOÕNODUÕQÕQ�SD]DU�GÕúÕQD�oÕNPDVÕQD�\RO�DoPDQÕQ��ELUOHúPH\H
L]LQ� YHULOPHVL\OH� NDUúÕODúWÕUÕOGÕ÷ÕQGD�� GDKD� UHNDEHWoL� ELU� SD]DU� \DSÕVÕ
VD÷OD\DFD÷ÕQD�GDLU�NHVLQ�EXOJXODU�\RNWXU��%X�VHEHSOHUOH��EX�ELUOHúPHOHUL
engellemeden önce, mevcut olan bütün alternatif yöntemler
GH÷HUOHQGLULOPHOLGLU�

%DWDQ� ILUPDQÕQ� GHYUHGLOPHVLQH� L]LQ� YHULOPHVLQLQ� GDKD� HWNLQ� ELU
VRQXo�\DUDWDFD÷ÕQÕ�VDYXQDQ�&DPSEHOO���������QHRNODVLN�\DNODúÕP�WDU]ÕQÕ
NXOODQDUDN�� EDVLW� ELU� PRGHOOH�� EDWDQ� ELU� ILUPDQÕQ� KDNLP� GXUXPGDNL� ELU
WHúHEE�V� WDUDIÕQGDQ� GHYUDOÕQPDVÕQÕQ�� EDWDQ� ILUPDQÕQ� SD]DU� GÕúÕQD
oÕNPDVÕQD� QLVSHWOH� GDKD� \�NVHN� ELU� HNRQRPLN� ID]OD� VD÷OD\DFD÷ÕQÕ
göstermektedir. Campbell’in \HWHUOLOLN� NRúXOXQD�J|UH��GHYUDODQ� WHúHEE�V
KDNLP� ELU� NRQXPD� JHOVH� ELOH� ELUOHúPH� VRQXFXQGD� HWNLQOLN� ND]DQÕPODUÕ
VD÷ODQDFDNWÕU�� &DPSEHOO¶LQ� \DNODúÕN� KHVDEÕQD� J|UH�� -6  devralan

WHúHEE�V�Q� SD]DU� SD\ÕQÕ� YH� .6 � GH� EDWDQ� WHúHEE�V�Q� SD]DU� SD\ÕQÕ
göstermek üzere,

( ) /0/ 666 �+ 2 (3)

NRúXOX� VD÷ODQÕ\RUVD��ELUOHúPH�HWNLQGLU��&DPSEHOO¶H� ������������ J|UH� EX
\DNODúÕN� KHVDS�� HQ� D]ÕQGDQ� WHN� \|QO�� ELU� o|]�P� |QHULVL� JHWLUPHNWHGLU�
<DQL�� EX� WHVWL� VD÷ODPD\DQ� ELUOHúPHOHULQ� HWNLQ� ROXS� ROPDGÕ÷Õ� WDUWÕúPD\D
DoÕN� LNHQ�� EX� WHVWL� VD÷OD\DQ�ELU� EDWDQ� WHúHEE�V�ELUOHúPHVL�PXKWHPHOHQ
HWNLQ� RODFDNWÕU�� &DPSEHOO¶LQ�� DQDOL]OHULQL� \DSDUNHQ� NXOODQGÕ÷Õ� DU]�� WDOHS�
PDUMLQDO� PDOL\HW� YH� PDUMLQDO� KDVÕODW� IRQNVL\RQODUÕ� GR÷UXVDO� QLWHOLNWHGLU�
&DPSEHOO�� GDKD� VRQUD� EX� YDUVD\ÕPODUÕ� JHYúHWHUHN�� ILUPDQÕQ� �UHWLP
PLNWDUÕQÕQ�SL\DVDGDNL�PHYFXW��UHWLP�VHYL\HVLQL�DúDPD\DFD÷Õ�YDUVD\ÕPÕQÕ
HNOHPLúWLU��%XQD�J|UH�GH�EDWDQ�WHúHEE�V�Q�SD]DUÕ�WHUNHWPHVL�VRQXFXQGD
SD]DUGDNL��UHWLP�PLNWDUÕ�G�úP�ú�RODFDNWÕU��%X�GXUXP�LoLQ�&DPSEHOO�IDUNOÕ
bir formül önermektedir. -6 �GHYUDODQ�WHúHEE�V�Q�SD]DU�SD\ÕQÕ�� 16  batan

WHúHEE�V�Q� SD]DU� SD\ÕQÕ�� 2( � GH� WDOHS� HVQHNOL÷LQL� J|VWHUPHN� úDUWÕ\OD�
&DPSEHOO�EX�GXUXPX�ú|\OH�IRUP�OH�HWPHNWHGLU�

( ) 345 (66
2
1

2
1 +<+  (4)

$QFDN�� GDKD�|QFH� GH�*KRVK¶D� DWIHQ� EHOLUWLOGL÷L� JLEL�� EX� oHúLW� ELU
\DNODúÕP� WDU]Õ� EDWDQ� ELU� WHúHEE�V�Q� SL\DVDGDNL� GXUXPXQX� YH
GDYUDQÕúODUÕQÕ�NDYUDPDNWDQ�X]DNWÕU��'L÷HU�\DQGDQ��)ULHGPDQ¶ÕQ��������GD
EHOLUWWL÷L� �]HUH�� &DPSEHOO¶LQ� NDEXO� HWWL÷L� YDUVD\ÕPODU�� JHQHOGH� GR÷UXVDO
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IRQNVL\RQODUÕ�J|]�|Q�QH�DOGÕ÷Õ� LoLQ��ROGXNoD�VÕQÕUOD\ÕFÕGÕU��%X�VDNÕQFDODUÕ
gidermek için Friedman, geleneksel Cournot modelini kullanarak, ne
]DPDQ� ELU� WHúHEE�V� �UDNLSOHULQ� NDSDVLWHOHULQL� D]DOWPDPDN� YDUVD\ÕPÕ\OD�
EDWDQ� ELU� ILUPD\Õ� GHYUDODUDN� PHYFXW� NDSDVLWHVLQL� DUWÕUÕUVD� HQG�VWULGHNL
WRSODP�DU]�PLNWDUÕQÕQ�DUWDFD÷Õ�YH�EXQXQ�VRQXFXQGD�GD� IL\DW�VHYL\HVLQLQ
G�úPH� H÷LOLPLQGH� RODFD÷ÕQÕ� J|VWHUPHNWHGLU�� &DPSEHOO¶LQ� DNVLQH�
)ULHGPDQ� D\UÕFD�� EXOGX÷X� EX� VRQXFXQ� SL\DVDGDNL� ILUPDODUÕQ� VD\ÕVÕQGDQ
YH� SD]DU� SD\ODUÕQGDQ� ED÷ÕPVÕ]� RODUDN� GD� JHoHUOL� ROGX÷XQX
göstermektedir.

6KXJKDUW� YH� 7ROOLVRQ¶D� ������� ����� J|UH�� ELUOHúPHOHUGH� Eatan
WHúHEE�V� VDYXQPDVÕQÕQ� NDEXO� HGLOPHVLQH� \|QHOLN� LOHUL� V�U�OHQ� JHQHO
VHEHSOHU� HNRQRPLQLQ� KXNXND� \DQOÕú� ELU� úHNLOGH� X\JXODQGÕ÷ÕQÕ
göstermektedir. Bu yazarlar, basit bir model kullanarak (bu modelde, iki
NRPúX� HQG�VWULOL� ELU� RUWDPGD� EDWDQ� ELU� WHúHEE�V� EXOXQPDNWDGÕU� YH
DOWHUQDWLI� ELU� DOÕFÕ� GD� \RNWXU��� EDWDQ� WHúHEE�V�Q� ELU� UDNLS� WDUDIÕQGDQ
GHYUDOÕQPDVÕ�GXUXPXQGD��DU]�PLNWDUÕQGDNL�G�ú�ú�Q�YH�UHIDKWDNL�D]DOÕúÕQ
GDKD�D]�ROGX÷XQX�J|VWHUPHNWHGLUOHU��6RQXo�RODUDN�GD��UHIDK�QRNWDVÕQGDQ
EDNÕOGÕ÷ÕQGD� EDWDQ� WHúHEE�V� VDYXQPDVÕ� PDQWÕNOÕ� ROGX÷X� LoLQ�� EX� WLS
ELUOHúPHOHUH�L]LQ�YHULOPHVL�JHUHNWL÷L�ILNULQL�LOHUL�V�UPHNWHGLUOHU�

'DKD� |QFHNL� oDOÕúPDODUGD� L]OHQHQ� \|QWHPOHUH� NDUúÕ� oÕNPDNOD
ELUOLNWH�� EX� oDOÕúPDODUOD� D\QÕ� \|QGH� RODFDN� úHNLOGH�� *KRVK� GD�� EDWDQ
WHúEE�VOHULQ� GHYUDOÕQPDVÕQD� GDKD� HVQHN� ELU� SROLWLND� oHUoHYHVLQGH
EDNÕOPDVÕQÕ� VDYXQPDNWDGÕU�� %XQD� HN� RODUDN�� $%'� YH� $%¶GHNL� EDWDQ
WHúHEE�V�VDYXQPDVÕQD�\|QHOLN�NRúXOODUÕ�\HQLGHQ�G�]HQOH\HUHN��3HUVVRQ
������� ����� VÕNÕ� ELU� ELUOHúPH� SROWLNDVÕQÕQ� HVQHN� ELU� SROLWLND\D� QLVSHWOH
GDKD� \R÷XQ� SD]DUODUD� \RO� DoDFD÷Õ� VRQXFXQD� XODúPDNWDGÕU�� $\UÕFD�
0DVRQ� YH�:HHGV� GH� ������� \DSWÕNODUÕ� PRGHOOHPH� QHWLFHVLQGH�� SD]DUD
JLULúL� NROD\ODúWÕUDUDN� ED]Õ� VRV\DO� ID\GDODU� VD÷OD\DFD÷Õ� YH� SD]DUÕQ� X]XQ
G|QHPGH�GDKD�UHNDEHWoL�ROPDVÕQD�\RO�DoDFD÷Õ� LoLQ��EDWDQ�WHúHEE�VOHULQ
GHYUDOÕQPDVÕQD� GDKD� \XPXúDN� ELU� SROLWLND� LOH� \DNODúÕOPDVÕ� JHUHNWL÷L
VRQXFXQD� XODúPDNWDGÕUODU�� 0DVRQ� YH� :HHGV¶LQ� EXOJXODUÕ�� EDWDQ
WHúHEE�VOHUH� \|QHOLN� PHYFXW� SROLWLNDODUÕQ� \DQOÕú� ROGX÷XQX
J|VWHUPHNWHGLU��%X�EXOJXODUGDQ�HQ�oDUSÕFÕ�RODQÕ��EX�HVQHN�SROLWLND\Õ�DVÕO
RODUDN� JHUoHNWHQ� W�NHWLFL\L� G�ú�QHQ� ELU� UHNDEHW� RWRULWHVLQLQ� X\JXODPDVÕ
JHUHNWL÷L�VRQXFXGXU�

7HRULN� oDOÕúPDODUÕQ� XODúWÕ÷Õ� EX� |QHULOHULQ� \DQÕVÕUD�� OLWHUDW�UGHQ
oÕNDQ�ELU�GL÷HU�VRQXo�GD�EDWDQ�WHúHEE�V�ELUOHúPHOHULQH�\|QHOLN�SROLWLNDGD
QH� $%'� X\JXODPDVÕQÕQ� QH� GH� $%� X\JXODPDVÕQÕQ� WDWPLQNDU� ROGX÷XGXU�
%HONL�GH��UHNDEHW�RWRULWHOHULQLQ�EDWDQ�WHúHEE�V�ELUOHúPHOHULQH�NDUúÕ�E|\OH
NDWÕ� NXUDOODU� LOHUL\H� V�UPHVL�� V|]� NRQXVX� WHúHEE�V�Q� SL\DVD\Õ
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WHUNHWPHVL\OH� RUWD\D� oÕNDFDN� JHUoHN� ID\GD� YH� PDOL\HWOHULQ� WDKPLQ
HGLOPHVLQGHNL� ]RUOXNODUGÕU�� %XQXQOD� ELUOLNWH�� EDWDQ� WHúHEE�VH� DLW� RODQ
DNWLIOHULQ� \DOQÕ]FD� R� HQG�VWULGH� GH÷HUOHQGLULOHELOHFHN� YDUOÕNODU� ROPDVÕ
GXUXPXQGD� LQFHOHPHGH� DVÕO� |QHPOL� RODQ� KXVXV� GD� EX� ID\GD� YH�PDOL\HW
GH÷HUOHPHVLQLQ� \DSÕOPDVÕGÕU�� %DWDQ� WHúHEE�V� ELUOHúPHOHULQH� NDUúÕ� IDUNOÕ
ELU� SROLWLND� L]OHQPHVLQLQ� DOWÕQGD� \DWDQ� ELU� EDúND� QHGHQ� GH� LúWH� EX
HQG�VWUL\H�|]J�� DNWLIOHU� EXOXQPDVÕ� GXUXPXGXU�� øNWLVDGL� DoÕGDQ
G�ú�Q�OG�÷�QGH�� úD\HW� EDWDQ� WHúHEE�V� E|\OH� HQG�VWUL\H� KDV� YDUOÕNODUD
VDKLSVH�� ELUOHúPHQLQ� HQJHOOHQPHVL� VRQXFXQGD� WHúHEE�V�Q� SD]DUÕ
WHUNHWPHVL� GXUXPXQGD� EX� YDUOÕNODU� HQG�VWUL� GÕúÕQD� oÕNPÕú� RODFDNWÕU
�2(&'�� ������ ���� 6|]� NRQXVX� EX� YDUOÕNODU��PDGGL� NÕ\PHWOHU� RODELOHFH÷L
JLEL��PDGGL�ROPD\DQ�NÕ\PHWOHU�GH�RODELOLU��%X�QRNWD�úX�DoÕGDQ�|QHPOLGLU�
%LU�ILUPDQÕQ�VDKLS�ROGX÷X��NQRZ�KRZ��WHNQLN�ELOJL�YH�GL÷HU�ILNUL��U�QOHU�JLEL
PDGGL� ROPD\DQ� YDUOÕNODU�� LOJLOL� SD]DU� LoLQ� GL÷HU� PDGGL� YDUOÕNODUGDQ� GDKD
GH÷HUOL� RODELOLU�� $QFDN� EX�� HOEHWWH� NL�� PDGGL� RODQ� YDUOÕNODUÕQ� GH÷HUVL]
ROGX÷X� úHNOLQGH� \RUXPODQPDPDOÕGÕU�� gUQH÷LQ�� ROGXNoD� \�NO�� ELU� PDGGL
\DWÕUÕP� JHUHNWLUHQ� GD÷ÕWÕP� D÷Õ� JD]HWH� \D\ÕPFÕOÕ÷Õ� YH� ELUD� JLEL�� ED]Õ
HQG�VWULOHUGH�KD\DWL�ELU�|QHPH�VDKLSWLU��%|\OH�L\L�NXUXOPXú�ELU�D÷D�VDKLS
RODQ�� DQFDN� HNRQRPLN� \|QGHQ� VÕNÕQWÕODU� \DúD\DQ� ELU� ILUPDQÕQ�� oHúLWOL
ELUOHúPH� DOWHUQDWLIOHULQH� L]LQ� YHULOPHPHVL� VXUHWL\OH� EDWPDVÕQD� QHGHQ
ROXQPDVÕ�� KHP�HQG�VWUL� LoLQ� KHP�GH� WRSODP� UHIDK�DoÕVÕQGDQ�ELU� HWNLQOLN
ND\EÕQD�\RO�DoDELOHFHNWLU�

<XNDUÕGD� D\UÕQWÕODUÕ\OD� GH÷LQLOGL÷L� �]HUH�� KHU� QH� NDGDU� UHNDEHW
RWRULWHOHUL� EDWDQ� WHúHEE�V� VDYXQPDVÕQÕ� GL÷HU� ELUOHúPHOHUGHQ� IDUNOÕ� ELU
úHNLOGH� GH÷HUOHQGLUL\RU� ROVDODU� GD�� NRQX\OD� LOJLOL� \DSÕODQ� oDOÕúPDODU� EX
GH÷HUOHQGLUPHOHUGH�LOHUL�V�U�OHQ�úDUWODUÕQ�JHUH÷LQGHQ�ID]OD�NDWÕ�ROGX÷XQX
YH�EX�úDUWODUÕQ�GDKD�GD�HVQHWLOPHVL�JHUHNWL÷LQL�J|VWHUPHNWHGLU�
������� %DWDQ�7HúHEE�V�Q�$OÕFÕVÕ�.LP�2OPDOÕGÕU"

%DWPD� KDOLQLQ� QDVÕO� WHVSLW� HGLOHFH÷L� YH� EDWDQ� WHúHEE�VOHUH� NDUúÕ
QDVÕO� ELU� ELUOHúPH� SROLWLNDVÕ� WDNLS� HGLOHFH÷L� DoÕNOÕ÷D� NDYXúWXUXOGXNWDQ
VRQUD�� JHUL\H� RODVÕ� DOÕFÕODUGDQ� KDQJLVLQLQ� HQ� UHNDEHWoL� ROGX÷XQXQ
EHOLUOHQPHVL�NDOPDNWDGÕU�

Her nH� NDGDU� UHNDEHW� RWRULWHOHUL� EDWDQ� ELU� WHúHEE�V�Q� KDNLP
NRQXPGD�EXOXQDQ�EDúND�ELU�WHúHEE�V�WDUDIÕQGDQ�GHYUDOÕQPDVÕQD�ROGXNoD
ú�SKHOL� \DNODúVDODU� GD�� OLWHUDW�UGH� E|\OH� ELU� LúOHPLQ� KHU� ]DPDQ� LoLQ
ROXPVX]� HWNLOHUL� RODFD÷Õ� G�ú�QFHVLQLQ� \DQOÕú� ROGX÷X� J|VWHULOPHNWHGLU�
+DWWD�� KDNLP� GXUXPGDNL� ELU� ILUPDQÕQ� HQ� oRN� HWNLQOLN� VD÷OD\DQ� ELU� DOÕFÕ
RODELOHFH÷L�GH�J|VWHULOPLúWLU�
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%LU� oRN� �ONH� X\JXODPDVÕQGD�� EDWDQ� WHúHEE�V� VDYXQPDVÕQD�
V|]NRQXVX� ELUOHúPHQLQ� HQ� UHNDEHWoL� DOWHUQDWLI� ROPDVÕ� GXUXPXQGD�� L]LQ
YHULOPHNWHGLU��%XQXQ�\DQÕVÕUD��GDKD�|QFHNL�E|O�POHUGH�GH�EHOLUWLOGL÷L�JLEL�
ED]Õ� �ONHOHUGH� EDWDQ� ILUPDQÕQ� SD]DU� GÕúÕQD� oÕNPDVÕ� YH� SD]DU� SD\ÕQÕQ
GHYUDODQ� WHúHEE�VH� JHoHFHN� ROPDVÕ� JLEL� HNVWUD� NRúXOODU� GD
JHUHNPHNWHGLU�� $QFDN�� EX� NDWÕ� NRúXO�� EDWDQ� ELU� WHúHEE�V�Q� \HU� DOGÕ÷Õ
ELUOHúPHOHUGHQ� EHNOHQHQ� ID\GDODUÕQ� VD÷ODQPDVÕQD� HQJHO� RODELOPHNWHGLU�
%X� G�ú�QFHGHQ� KDUHNHWOH� \DSÕODQ� oDOÕúPDODUGD�� EX� WLS� NDWÕ� NRúXOODU
EHOLUOHQPHVLQLQ�UHIDK�ND\ÕSODUÕQD�\RO�DoDFD÷Õ�LIDGH�HGLOPHNWHGLU�

5HNDEHWL�HQ�D]�ER]DELOHFHN�QLWHOLNWHNL�DOÕFÕ�WHúHEE�V�Q��Eatmakta
RODQ� WHúHEE�V��GHYUDOPDN� LVWH\LS� LVWHPH\HFH÷L� NHVLQ� GH÷LOGLU��gUQH÷LQ�
$YXVWUDO\D¶GD�� EDWDQ� ELU� WHúHEE�V�Q� \HU� DOGÕ÷Õ� ELU� ELUOHúPH� LúOHPLQH�
GHYUDODQ� WHúHEE�V�Q� DPDFÕQÕQ� SD]DUD� SRWDQVL\HO� JLULúOHUL� HQJHOOHPHN
ROGX÷X�JHUHNoHVL\OH� L]LQ� YHULOPHPLúWLU��$\UÕFD�� UHNDEHWL� GDKD�D]� ER]XFX
QLWHOLNOHUH�VDKLS�DOWHUQDWLI�ELU�DOÕFÕQÕQ�ROGX÷XQD�GD�LQDQÕOPDNWD\GÕ��1H�YDU
NL��ELUOHúPH�LúOHPL�HQJHOOHQGLNWHQ�VRQUD��DOWHUQDWLI�ROGX÷X�G�ú�Q�OHQ�DOÕFÕ�
EDWDQ� WHúHEE�V�� GHYUDOPDN� LVWHPHPLúWLU�� 6RQXo� RODUDN� GD�� EDWDQ
WHúHEE�V�SD]DU�GÕúÕQD�oÕNPDN�]RUXQGD�NDOPÕúWÕU���2(&'����������

$OÕFÕQÕQ� NLP� ROPDVÕ� JHUHNWL÷LQL� DUDúWÕUDQ� \D]DUODUGDQ� ELULVL� RODQ
0F&KHVQH\¶H� J|UH� ³EDWDQ� ELU� WHúHEE�V�Q� GHYUDOÕQPDVÕ� KHU� ]DPDQ
etkindir” (Monti ve Rousseva’dan naklen, 1999: 48). Monti ve Rousseva,
0F&KHVQH\¶LQ� DUJ�PDQODUÕQÕ�� EDWDQ� WHúHEE�V�Q� PXKWHPHO� DOÕFÕODUÕQÕ
G�ú�QHUHN����IDUNOÕ�VHQDU\R�DOWÕQGD�HOH�DOPDNWDGÕUODU�
i. %LUOHúPH\H�L]LQ�YHULOPHGL÷L�LoLQ�EDWDQ�WHúHEE�V�Q�SD]DUÕ�WHUNHWPHVL�
ii. %DWDQ�WHúHE�V�Q�ELU�WHNHO�WDUDIÕQGDQ�GHYUDOÕQPDVÕ�
iii. %DWDQ� WHúHEE�V�Q� KDNLP� GXUXPGDNL� ELU� ILUPD� WDUDIÕQGDQ

GHYUDOÕQPDVÕ�
iv. %LU� ILUPDQÕQ� EDWDQ� ELU� WHúHEE�V�� GHYUDOPDVÕ� YH� KDNLP� GXUXPD

geçmesi,
v. %DWDQ�ELU�GD÷ÕWÕFÕQÕQ�GLNH\�ELU�ELUOHúPH�LOH�GHYUDOÕQPDVÕ�

dDOÕúPDGD�� E�W�Q� EX� VHQDU\RODU� DOWÕQGD�� GHYUDOPD� LúOHPLQLQ
HWNLQOLN�ND]DQÕPODUÕ�VD÷OD\ÕS�VD÷ODPD\DFD÷Õ�YH�ELUOHúPH\H�L]LQ�YHULOPHVL
VRQXFXQGD� HOGH� HGLOHFHN� ID\GDODUÕQ�� L]LQ� YHULOPHPHVL� YH� V|]NRQXVX
ILUPDQÕQ� SD]DUÕ� WHUNHWPHVL� VRQXFXQGD� HOGH� HGLOHFHN� ID\GDODUGDQ� ID]OD
ROXS� ROPDGÕ÷Õ� WDUWÕúÕOPÕúWÕU�� 0F&KHVQH\¶LQ� DQDOL]OHULQH� J|UH�� GHYUDODQ
WHúHEE�V�KDNLP�GXUXPGD�ROVD�ELOH��SD]DU�SD\ODUÕQGD�|QHPOL�RUDQODUGD�ELU
GH÷LúLNOLN�RUWD\D�oÕNPD]��%X�QHGHQOH��EX�GHYUDOPD�LúOHPL�\DOQÕ]FD��UHWLP
PDOL\HWOHULQL�HWNLOHGL÷L�LoLQ��ELUOHúPH�HNRQRPLN�\|QGHQ�HWNLQGLU�
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ho�QF�� VHQDU\RGD�� &DPSEHOO¶LQ� DQDOL]OHUL� GH� EL]H� \DUGÕPFÕ
RODELOLU�� &DPSEHOO¶H� J|UH�� ELUOHúPH� VRQUDVÕQGD�� PDUMLQDO� �UHWLP� PDOL\HWL
PXKWHPHOHQ�G�úHFHNWLU��%X�G�ú�ú��DU]�PLNWDUÕQGD�DUWÕúD��IL\DWODUGD�GD�ELU
G�ú�úH�\RO�DoDFDNWÕU��&DPSEHOO¶LQ�EX�G�ú�QFHVL��0F&KHVQH\¶LQ�|QHULOHUL
ile de uyumlu görünmektedir.

0F&KHVQH\¶LQ� DQDOL]OHULQLQ� YH� &DPSEHOO� LOH� )ULHGPDQ¶ÕQ� EX
DQDOL]OHUH�NDWNÕODUÕQÕQ�ELU�VRQXFX�RODUDN��0RQWL�YH�5RXVVHYD������������
DOÕFÕQÕQ� NLP� ROGX÷XQGDQ� ED÷ÕPVÕ]� RODUDN�� EDWDQ� ELU� WHúHEE�V�Q
GHYUDOÕQPDVÕ� VRQXFXQGD�� ELUOHúPH� JHUoHNOHúPHGL÷L� ]DPDQ� RUWD\D
oÕNPDVÕ� ]RU� RODQ� ELU� UHIDK� DUWÕúÕQÕQ� VD÷ODQDELOHFH÷LQL� EHOLUWPHNWHGLU�
%XQXQOD� ELUOLNWH�� 3DUDGHV¶LQ� ������� J|U�úOHUL� EX� VRQXFXQ� DNVL
\|Q�QGHGLU�� 2QD� J|UH�� ³HN� NDSDVLWH\H� VDKLS� ELU� KDNLP� ILUPD´� LOH� ³D\QÕ
ILUPDQÕQ�GDKD�D]�NDSDVLWH\H�VDKLS�ROPDVÕ´�GXUXPODUÕQÕQ�NDUúÕODúWÕUÕOPDVÕ
\DQOÕúWÕU��3DUDGHV�EX�NDUúÕODúWÕUPD\D�DOWHUQDWLI�RODUDN�
- +DNLP� NRQXPGDNL� ELU� WHúHEE�V�Q� HN� NDSDVLWH\H� VDKLS� ROXS

ROPDPDVÕQD�
- $\QÕ�ILUPDQÕQ�GDKD�D]�NDSDVLWH\H�VDKLS�ROXS�ROPDPDVÕQD�
- %DWDQ� WHúHEE�V�Q� NDSDVLWHVLQH� LKWL\Do� GX\DQ� UHNDEHWoL� ELU� SD]DUÕQ

YDUOÕ÷ÕQD�YH
- øoVHO� ELU� JHQLúOHPHGHQ� YH� UHNDEHWWHQ� ND\QDNODQDQ� HN� NDSDVLWH\H

VDKLS�UHNDEHWoL�ELU�SD]DUÕQ�YDU�ROXS�ROPDPDVÕQD�
\|QHOLN� ELU� GH÷HUOHQGLUPH� \DSÕOPDVÕQÕQ� GDKD� X\JXQ� RODFD÷ÕQÕ� LOHUL
V�UPHNWHGLU��'ROD\ÕVÕ\OD��UHNDEHWL�HQ�D]�ER]DELOHFHN�QLWHOLNOHUH�VDKLS�RODQ
DOÕFÕ� WHúHEE�V�Q� VHoLPL�� EX� IDUNOÕ� GXUXPODUÕQ� UHNDEHW� YH� SD]DU� \DSÕVÕ
�]HULQGHNL�HWNLOHULQH�ED÷OÕ�RODFDNWÕU�

<XNDUÕGD� EDKVHGLOHQ� oDOÕúPDODUÕQ� KHSVL� ELU� QRNWDGD� HNVLN
NDOPDNWDGÕU��%X�oDOÕúPDODUÕQ�KLoELULVLQGH�HQ�oRN�WHUFLK�HGLOHQ�DOÕFÕQÕQ�NLP
RODELOHFH÷L� KDNNÕQGD� KHUKDQJL� ELU� úH\� V|\OHQPHPHNWHGLU�� %X� QRNWDGD
GHYUH\H� 3HUVVRQ¶XQ� ������� oDOÕúPDVÕ� JLUPHNWHGLU�� 3HUVVRQ�� $%'
\DNODúÕPÕQGD�� EDWDQ� WHúHEE�V� VDYXQPDVÕQÕQ� NDEXO�� LoLQ� LOHUL� V�U�OHQ
NRúXOODUÕQ��EDWDQ�WHúHEE�V�Q�WRSOXPVDO�RODUDN�HQ�oRN�WHUFLK�HGLOHQ�ILUPD
WDUDIÕQGDQ� DOÕQPDVÕQÕ� VD÷OD\DPDGÕ÷ÕQÕ� EHOLUWPHNWHGLU�� 3HUVVRQ¶XQ� EX
VRQXFD�XODúPDVÕQÕ�VD÷OD\DQ�LNL�VHEHS�EXOXQPDNWDGÕU�
i. %DWDQ� WHúHEE�VH�DLW� YDUOÕNODUÕQ�GD÷ÕWÕPÕ�DOÕFÕ� ILUPDODUÕQ� LKDOH� WHNOLIOHULQH

ED÷ÕPOÕGÕU� YH� ROLJRSROLVWLN� ELU� SD]DUGD�� YDUOÕNODUD� DWIHGLOHQ� |]HO� YH
WRSOXPVDO�GH÷HUOHU�ELU�ELULQGHQ�IDUNOÕ�RODELOLU��3HUVVRQ�����������

ii. $%'¶GHNL��HQ�D]�DQWL�UHNDEHWoL�DOÕFÕ�NRúXOXQXQ�YDUOÕ÷Õ�QHGHQL\OH��DOÕFÕ
ROPDVÕ�EHNOHQHQ� ILUPD�PXKWHPHOHQ�N�o�N�ELU� ILUPD�RODFDNWÕU��d�QN��
3HUVVRQ¶D� J|UH�� N�o�N� ILUPD�� KDNLP� NRQXPGDNL� ILUPDQÕQ� WHNOLILQL
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DúPD\DFDN� úHNLOGH�� DQFDN� \DOQÕ]FD� WDVIL\H� GH÷HULQL� DúDUDN�� EDWDQ
ILUPDQÕQ� YDUOÕNODUÕQÕ� HOLQH� JHoLUHELOLU� �3HUVVRQ�� ������ ���� %XQXQ� WDP
WHUVL� RODFDN� úHNLOGH�� $%¶GHNL�� GHYUDOPD� JHUoHNOHúPH]VH� ELOH� SD]DU
SD\ÕQÕQ� DOÕFÕ\D� JHoHFHN� ROPDVÕ� NRúXOX� QHGHQL\OH� GH�� DOÕFÕ�
PXKWHPHOHQ� KDNLP� NRQXPGDNL� ILUPD� RODFDNWÕU�� %X� QHGHQOH�� KDNLP
GXUXPGDNL� WHúHEEE�V�Q� YH� N�o�N� ELU� WHúHEE�V�Q� DOÕFÕ� ROPDODUÕ
GXUXPXQGD�VD÷ODQDFDN�RODQ�PDOL\HW�HWNLQOLNOHUL�GH�KHVDED�NDWÕOPDOÕ�YH
NDUúÕODúWÕUÕOPDOÕGÕU�

%X� LNLQFL� DUJ�PDQOD� D\QÕ� \|QGH�� SD]DU� SD\Õ� NRúXOX� GD�� EDWDQ
WHúHEE�V�� VRV\DO� \|QGHQ� WHUFLK� HGLOHQ� ELU� DOÕFÕQÕQ� GHYUDOPDVÕQD� \RO
açmayabilir. Belki de bu gerçek nedeniyle, AB Komisyonu daha sonraki
NDUDUODUÕQGD�EX�SD]DU�SD\Õ�NRúXOXQX�J|]�|Q�QGH�EXOXQGXUPDPÕúWÕU�

Persson’un analizlerinin sonucu olarak, hem küçük hem de büyük
ELU� WHúHEE�V�Q� EDWDQ� WHúHEE�V�� GHYUDOPDVÕQÕQ� VRV\DO� \|QGHQ� WHUFLK
HGLOHELOLU�ROGX÷X�V|\OHQHELOLU��%XQXQ�\DQÕVÕUD��W�NHWLFLOHU��]HULQGHNL�SR]LWLI
GÕúVDOOÕNODUÕQ� YH� UDNLSOHU� �]HULQGHNL� QHJDWLI� GÕúVDOOÕNODUÕQ� E�\�NO�÷�QH
ED÷OÕ� RODUDN� $%'� NRúXOODUÕ�� ROD÷DQ� ELUOHúPH� NRQWURO�QH� X\JXODQDQ
kurallara nispetle daha iyi sonuçlara yol açabilir (Persson, 1998: 20).
%|\OHFH�� $%'� X\JXODPDVÕQÕQ�� $%¶QLQ� .DOL	6DO]� GDYDVÕQGDNL
X\JXODPDVÕQD�J|UH�GDKD� ID]OD�ELU� UHIDK�VD÷OD\ÕFÕ�HWNLVLQLQ�ROGX÷X�NDEXO
HGLOHELOLU��'L÷HU�\DQGDQ��W�NHWLFL�RGDNOÕ�ELU�SHUVSHNWLIWHQ�EDNÕOGÕ÷ÕQGD��KHU
LNL� \DNODúÕPGD� GD� HQ� L\L� DOÕFÕQÕQ� \HU� DODFD÷Õ� YH� VWDQGDUW� ELUOHúPH
NXUDOODUÕQD�J|UH�GDKD�ID]OD�ELU�DUWÕ�GH÷HU�VD÷ODQDFD÷Õ�JLEL�ELU�]RUXQOXOXN
yoktur.

%XQODUÕQ� \DQÕVÕUD�� 3HUVVRQ¶XQ� HOGH� HWWL÷L� VRQXoODUD� J|UH�
X\JXODQDQ� NDWÕ� NRúXOODU� QHGHQL\OH�� $%'� X\JXODPDVÕQGD� PDOL\HW
HWNLQVL]OLNOHUL� RUWD\D� oÕNDUNHQ�� $%� X\JXODPDVÕQGD� �UHWNHQ� DNWLIOHULQ
HQG�VWUL\L� WHUNHWPHVLQH� \RO� DoÕOPDNWDGÕU�� %X� QHGHQOH�� EDWDQ
WHúHEE�VOHULQ� GHYUHGLOPHVLQH� \|QHOLN� \DSÕODQ� LQFHOHPHOHUGH� HWNLQOLN
G�ú�QFHVLQLQ�J|]�|Q�QGH�EXOXQGXUXOPDVÕ�KD\DWL�ELU�|QHPH�VDKLSWLU�

.ÕVDFD�� X\JXODPDGDNL� NDEXO�Q� DNVLQH�� OLWHUDW�UGH� EDWDQ� ELU
WHúHEE�V�Q�DOÕFÕVÕQÕQ�N�o�N�ELU� ILUPD�RODELOHFH÷L�JLEL�KDNLP�ELU� ILUPDQÕQ
GD� RODELOHFH÷L� |QHULOPHNWHGLU�� +HU� LNL� DOÕFÕ� SURILOLQLQ� GH� NHQGLQH� |]J�
ID\GD� YH�PDOL\HWOHUL� EXOXQPDNWDGÕU��1HWLFHGH�� \DSÕODFDN� RODQ� VHoLP�� ELU
�ONHGHNL�UHNDEHW�\DVDODUÕQÕQ�YH�UHNDEHW�RWRULWHOHULQLQ�DPDoODUÕQD�YH�GDKD
GD� |QHPOLVL� WHúHEE�VOHULQ� \HU� DOGÕ÷Õ� SD]DUÕQ� |]HOOLNOHULQH� ED÷OÕ� RODUDN
GH÷LúHFHNWLU�

<XNDUÕGD� �o� WHPHO� EDúOÕN� KDOLQGH� EHOLUWLOHQ� KXVXVODUÕQ� \DQÕ� VÕUD�
OLWHUDW�UGH�� EDWDQ� ELU� WHúHEE�V�Q� \HU� DOGÕ÷Õ� ELUOHúPHOHU� LOH� LOJLOL� ID\GDOÕ
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oDOÕúPDODU�ROPDNOD�ELUOLNWH�EX�oDOÕúPDODUÕQ�ED]Õ�QRNWDODUGD�HNVLN� \|QOHUL
YH\D� DoÕNODPDNWD� ]RUOXN� oHNWLNOHUL� KXVXVODUÕQ� GD� EXOXQGX÷XQD� GLNNDW
oHNPHN�\HULQGH�RODFDNWÕU�

gQFHOLNOH��EDWPD�GXUXPXQXQ�QDVÕO� WHVSLW� HGLOHFH÷LQH�\|QHOLN�QHW
ELOJLOHU�EXOXQPDPDNWDGÕU��+DOEXNL��V|]NRQXVX�WHúHEE�V�JHUoHNWHQ�EDWPD
HúL÷LQGH\VH� JHQHO� ELUOHúPH� NXUDOODUÕ� JHYúHWLOHUHN� X\JXODQDFD÷Õ� LoLQ�� EX
GXUXP�ROGXNoD� |QHPOLGLU�� $\UÕFD� oDOÕúPDODUÕQ� KLoELULQGH�� EDWPDNWD� RODQ
WHúHEE�V�Q� UHNDEHW�J�F��KDNNÕQGD�ELU� GH÷HUOHQGLUPH�\DSÕOPDPDNWDGÕU�
*HQHOGH�� EDWDQ� ELU� WHúHEE�V�Q� SD]DU� SD\Õ� \D� oRN� G�ú�N� RODFDN� \D� GD
]DPDQOD�G�úHFHNWLU��'L÷HU�\DQGDQ��SD]DU�SD\Õ�ROGXNoD�\�NVHN�ROVD�GD�
SD]DUGD� UHNDEHW� HGHQ�� SD]DU� SD\ODUÕ� GH÷LO�� WHúHEE�V�Q� NHQGLVLGLU�� %X
LIDGH\OH�SDUDOHO�úHNLOGH��EDWDQ�WHúHEE�V�ELUOHúPHOHULQLQ�DQDOL]LQGH�|QHPOL
RODQ� KXVXVXQ�� LOJLOL� SD]DUGDNL� UHNDEHWoL� \DSÕQÕQ� YH� V|]� NRQXVX
WHúHEE�V�Q�UHNDEHW�J�F�Q�Q��UHNDEHW�HGHELOLUOL÷LQLQ��ROGX÷X�V|\OHQHELOLU�
%X� QRNWDGD�� EDWDQ� ELU� WHúHEE�V�Q� UHNDEHW� J�F�Q�Q� \DOQÕ]FD� ILQDQVDO
WDEORODUD� EDNÕODUDN� WHVSLW� HGLOHPH\HFH÷LQL� GH� EHOLUWPHN� JHUHNPHNWHGLU�
%X� QHGHQOH�� ELU� WHúHEE�V�Q� ILQDQVDO� \|QGHQ� VÕNÕQWÕODU� \DúDPDVÕ� R
WHúHEE�V�Q� UHNDEHW� J�F�� KDNNÕQGD� QHW� ELOJLOHU� YHUHPH\HFH÷L� LoLQ�
\DOQÕ]FD� ILQDQVDO� J|VWHUJHOHUH� GD\DQDUDN� ELUOHúPH\H� L]LQ� YHULOHELOHFH÷L
KXVXVX�GD�]D\ÕI�ELU� LGGLD�RODFDNWÕU��.ZRND�YH�:DUUHQ�%RXOWRQ¶XQ�������
����� EHOLUWWL÷L� JLEL�� ELU� ILUPDQÕQ� ILQDQVDO� GXUXPX�� EDWDQ� WHúHEE�V
VDYXQPDVÕ� LoLQ� JHUHNOL� YH� \HWHUOL� ELU� úDUW� GH÷LOGLU�� %X� QHGHQOH�� NRQX\OD
LOJLOL� oDOÕúPDODU�� ILUPDODUÕQ� SD]DUÕ� WHUNHWPH� NDUDUODUÕQÕ� HWNLOH\HELOHFHN� YH
EXQODUÕ� QHW� RODUDN� EHOLUOH\HELOHFHN� IDNW|UOHU� �]HULQGH� \R÷XQODúPDOÕGÕU�
Özetle, her ne kadar ilgili bölümde batma durumunun tespiti için rekabet
otoritelerinin hem finansal hem de ekonomik göstergeleri göz önüne
DOPDVÕ� JHUHNWL÷L� LOHUL� V�U�OP�ú� ROVD� GD�� EX� NRQXGD� GDKD� D\UÕQWÕOÕ
oDOÕúPDODUÕQ�\DSÕOPDVÕ�JHUHNPHNWHGLU�

øNLQFL� ELU� KXVXV� RODUDN� GD�� UHNDEHWL� ER]XFX� QLWHOLNWH� ROPD\DQ
EDWDQ� WHúHEE�V� ELUOHúPHOHULQLQ� JHQHOOLNOH� \DWD\� ROGXNODUÕ� YH� EX� WLS
ELUOHúPHOHUGH�GH�JLULú�HQJHOOHULQLQ�J|]�|Q�QGH�EXOXQGXUXOPDVÕ�JHUHNWL÷L
LIDGH� HGLOPHNWHGLU� �2(&'�� ������ ����� +DOEXNL�� LQFHOHQHQ� oDOÕúPDODUÕQ
KLoELULQGH� JLULú� HQJHOOHUL� ROGX÷X� YDUVD\ÕPÕ� \DSÕOPDPÕúWÕU�� %X� YDUVD\ÕP�
X\JXODPDGD� UDVWODQDQ� GXUXPODUÕQ� GH÷HUOHQGLULOPHVL� LoLQ� ROGXNoD
NÕVÕWOD\ÕFÕGÕU�

'L÷HU�\DQGDQ��SD]DU�\DSÕVÕQÕ�EHOLUOH\HQ�XQVXUODUÕQ�WHVSLW�HGLOPHVL�
ELUOHúPHOHULQ�DQDOL]L�LoLQ�JHUHNOL�RODQ�ELU�|Q�oDOÕúPDGÕU��$QFDN��OLWHUDW�UGH
IDUNOÕ� SD]DU� \DSÕODUÕQD� \|QHOLN� D\UÕQWÕOÕ� GH÷HUOHQGLUPHOHU
EXOXQPDPDNWDGÕU��%XQXQ�GD�|WHVLQGH��oDOÕúPDODUÕQ�ELU�oR÷X�WLSLN�&RXUQRW
PRGHOLQL�ED]�DOPDNWDGÕU��+HU�QH�NDGDU��3HUVVRQ��IDUNOÕ�ELUOHúPH�NRQWURO�
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NXUDOODUÕQÕQ� GHQJH� �]HULQGHNL� HWNLOHULQL� LQFHOHPLú� ROVD� GD�� NXUGX÷X
PRGHOGH�� SD]DUGD� \HU� DODQ� E�\�N� ILUPDODUÕQ� \ÕNÕFÕ� IDDOL\HWOHUGH
EXOXQPD\DFD÷Õ� JLEL� \HQL� YDUVD\ÕPODU� GD� \DSPDNWD� YH� \DOQÕ]FD
\R÷XQODúPD� RUDQÕQGDNL� GH÷LúLPL� HOH� DOPDNWDGÕU�� 'DKDVÕ�� 3HUVVRQ¶XQ
oDOÕúPDVÕQGD� GD� SD]DUD� JLULúOHULQ� VHUEHVW� ROGX÷X� YDUVD\ÕPÕ
EXOXQPDNWDGÕU�

$\UÕFD�� OLWHUDW�UGH�� SD]DUGD� \HU� DODQ� ILUPDODUÕQ� NDSDVLWH� NÕVÕWODUÕ
GD� GHWD\OÕ� ELU� úHNLOGH� LQFHOHQPHPLúWLU�� +DOEXNL�� NDSDVLWH� VRUXQX
ELUOHúPHOHULQ�RODVÕ�HWNLOHULQLQ�EHOLUOHQPHVLQGH�|QHPOL�ELU�IDNW|UG�U��$\UÕFD�
NDSDVLWH�NÕVÕWÕ�DOWÕQGD�IDDOL\HW�J|VWHUHQ�UDNLSOHULQ�EXOXQGX÷X�ELU�SD]DUGD
\HU�DODQ�GHYUDODQ�WHúHEE�V�WDUDIÕQGDQ��RODVÕ�ELU�\ÕNÕFÕ�IL\DW�X\JXODPDVÕQÕQ
SD]DUD� HWNLOHUL�� UDNLSOHULQ� NDSDVLWH� NÕVÕWÕ� ROPDPDVÕ� GXUXPX\OD
NDUúÕODúWÕUÕOGÕ÷ÕQGD�UHNDEHWL�GDKD�oRN�ER]XFX�HWNLOHU�\DUDWDELOLU�

<XNDUÕGD� VD\ÕODQ� QHGHQOHUOH�� EDWDQ� WHúHEE�V� ELUOHúPHOHULQGH�
ELUOHúPHQLQ� JHUoHN� HWNLOHULQL� EHOLUOH\HELOPHN� LoLQ� L]OHQHELOHFHN� HQ� SUDWLN
\RO�� EDWDQ� WHúHEE�VH� DLW� ILQDQVDO� ]RUOXNODUÕQ�� SD]DU� SD\ÕQGDNL� YH
VDWÕúODUGDNL�G�ú�úOHULQ�WHVSLW�HGLOPHVLQGHQ�VRQUD��SD]DUÕQ�JHQHO�\DSÕVÕQÕQ
DQDOL]� HGLOPHVLGLU�� 3D]DU� \DSÕVÕQD� \|QHOLN� EX� DQDOL]GH�� JLULú� HQJHOOHUL�
NDSDVLWH�NÕVÕWODUÕ��UHNDEHWLQ�\R÷XQOX÷X���U�Q�Q�|]HOOLNOHUL��PDOL\HW�\DSÕVÕ�
ILUPDQÕQ� \DúDP� G|QJ�V�� YH� HQG�VWUL� DU]�WDOHELQGHNL� GH÷LúLNOLNOHU
incelenebilir.

6RQ� RODUDN�� EDWDQ� WHúHEE�V� ELUOHúPHOHULQLQ� LQFHOHQPHVL
HVQDVÕQGD�� HVQHN� ELU� \DNODúÕP� VHUJLOHPHN� LoLQ�� \XNDUÕGD� EHOLUWLOHQ
KXVXVODUÕ�úX�úHNLOGH�JHQHOOHúWLUHELOLUL]�
- %LUOHúPHQLQ�RODVÕ�DQWL�UHNDEHWoL�\|QOHULQLQ�WHVSLW�HGLOPHVL�
- 6|]�NRQXVX�WHúHEE�V�Q�EDWPDNWD�ROGX÷XQXQ�WHVSLW�HGLOPHVL�
- 3D]DUÕQ� JHQHO� \DSÕVÕQÕ� J|]� |Q�QGH� EXOXQGXUDUDN� ELUOHúPHQLQ� RODVÕ

ID\GD�YH�PDOL\HWOHULQLQ�WDUWÕOPDVÕ�
�� g51(.�2/$<��6(.$�g=(//(ù7ø50(6ø
���� 6(.$�YH�g]HOOHúWLUPH�6�UHFL

'HYOHWH� DLW� ELU� WHúHEE�V� RODQ� YH� ND÷ÕW�NDUWRQ� �UHWLPL� LOH� LúWLJDO
HGHQ�6(.$¶QÕQ�|]HOOHúWLUPH�LúOHPOHUL�KDOHQ�GHYDP�HWPHNWHGLU��6(.$¶\D
DLW� LúOHWPHOHULQ� ELUoR÷X� VDWÕOPÕú�� ED]ÕODUÕ� LVH� KDOL� KD]ÕUGD� |]HOOHúWLUPH
DúDPDVÕQGDGÕU�51�6(.$�JHQHO�RODUDN�W�NHWLFL�ND÷ÕWODUÕ�RODUDN�DGODQGÕUÕODQ
                                                          %�6 �6(.$¶\D�DLW��VLJDUD�ND÷ÕGÕ��UHWHQ�.DVWDPRQX�øúOHWPHVL��JD]HWH�ND÷ÕGÕ��UHWHQ�%DOÕNHVLU�YH�$NVX
øúOHWPHOHUL� YH� NUDIW� ND÷ÕWODUÕ� �UHWHQ� dD\FXPD� YH� $NGHQL]� øúOHWPHOHUL� EX� \ÕO� LoLQGH� ������
|]HOOHúWLULOPLúWLU��%X�oDOÕúPDQÕQ�LON�\DSÕOGÕ÷Õ�]DPDQGD��(\O�O�������EX�LúOHWPHOHU�KDOHQ�6(.$¶QÕQ
HOLQGH�EXOXQPDNWD\GÕ�
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ND÷ÕW�KDYOX�YH�PHQGLOOHU�� WXYDOHW�ND÷ÕWODUÕ�YH�ND÷ÕW�SHoHWHOHULQ��UHWLPL� LOH
X÷UDúPDPDNWDGÕU��<D]Õ�EDVNÕ�ND÷ÕWODUÕ��VDUJÕOÕN�ND÷ÕWODU�YH�NDUWRQODUGD�LVH
6(.$�|]HO�WHúHEE�VOHU�LOH�UHNDEHW�HWPHN�GXUXPXQGDGÕU�

g]HOOHúWLUPH� LúOHPOHUL�� 5HNDEHW� .DQXQXQXQ� �¶QFL� PDGGHVL
oHUoHYHVLQGH� ELUOHúPH� YH� GHYUDOPD� RODUDN� NDEXO� HGLOPHNWH� YH� EX
LúOHPOHUGH��5HNDEHW�.XUXOX� WDUDIÕQGDQ�\D\ÕPODQDQ��������VD\ÕOÕ�7HEOL÷H
J|UH� 5HNDEHW� .XUXOX¶QXQ� RQD\Õ� JHUHNPHNWHGLU�52� 'L÷HU� E�W�Q
|]HOOHúWLUPH� LúOHPOHULQGH�ROGX÷X�JLEL�6(.$¶QÕQ�|]HOOHúWLULOPHVLQGH�GH� LNL
DúDPD� EXOXQPDNWDGÕU�� gQFH�� |]HOOHúWLULOHFHN� RODQ� WHúHEE�V� �6(.$�
|]HOOHúWLUPH� NDSVDPÕQD� DOÕQPDNWD�� DUGÕQGDQ� GD�� g]HOOHúWLUPH� øGDUHVL
%DúNDQOÕ÷Õ�WDUDIÕQGDQ�|]HOOHúWLUPH�SURVHG�U��EDúODWÕOPDNWDGÕU�

g]HOOHúWLUPH�øGDUHVL��|QFHOLNOH�5HNDEHW�.XUXOX¶QD��|]HOOHúWLULOHFHN
RODQ� NDPX� WHúHEE�V�Q�Q�GHYULQH� LOLúNLQ� ELU� |QELOGLULPGH�EXOXQPDNWDGÕU�
5HNDEHW� .XUXPX� GD� EX� ELOGLULPL� ������� VD\ÕOÕ� 7HEOL÷� oHUoHYHVLQGH
GH÷HUOHQGLUPHNWHGLU�� $UGÕQGDQ� GD�� VDWÕODFDN� RODQ� NDPX� WHúHEE�V�Q�Q
PXKWHPHO�DOÕFÕODUÕ�EHOOL�ROXQFD�EX�DOÕFÕODUGDQ�HQ�\�NVHN�LON��o�WHNOLI�VDKLEL
WHNUDU� 5HNDEHW� .XUXPX¶QD� ELOGLULOPHNWHGLU�� %X� DúDPDGD� GD�� 5HNDEHW
.XUXOX� GH÷HUOHQGLUPHVLQL� JHQHO� RODUDN� ������� VD\ÕOÕ� %LUOHúPH� 7HEOL÷L
oHUoHYHVLQGH� \DSPDNWD� YH� PXKWHPHO� DOÕFÕODU� KDNNÕQGDNL� J|U�ú�Q�
ROXúWXUPDNWDGÕU�

6(.$¶\D�DLW�LúOHWPHOHU��g]HOOHúWLUPH�øGDUHVL�%DúNDQOÕ÷Õ�WDUDIÕQGDQ
YDUOÕN� VDWÕúÕ� \ROX\OD� D\UÕ� D\UÕ� |]HOOHúWLULOPHNWHGLU�� 6(.$¶QÕQ� PXKWHPHO
DOÕFÕODUÕ�ND÷ÕW�VHNW|U�QGH�IDDOL\HW�J|VWHUHQ�úLUNHWOHU�RODELOHFH÷L�JLEL�GDKD
|QFH� EX� DODQGD� KHUKDQJL� ELU� IDDOL\HWL� ROPD\DQ� úLUNHWOHU� GH� RODELOLU�
%LUOHúPHOHULQ�SD]DUD�RODVÕ�ROXPVX]�HWNLOHUL��JHQHOOLNOH��EDWDQ�WHúHEE�V�Q
R� SD]DUGD� \HU� DODQ� J�oO�� ELU� ILUPD� WDUDIÕQGDQ� GHYUDOÕQPDVÕ� GXUXPXQGD
\DSÕOGÕ÷Õ� LoLQ�� EX� oDOÕúPDGD� GD� |]HOOLNOH� � PXKWHPHO� DOÕFÕQÕQ� SD]DUGD
IDDOL\HW�J|VWHUGL÷L�GXUXPODU�GH÷HUOHQGLULOHFHNWLU�

6(.$¶QÕQ�YH�GDKD�ELU�oRN�NDPX�WHúHEE�V�Q�Q�|]HOOHúWLULOPHVLQLQ
WHPHO� JHUHNoHVLQLQ� EX� LúOHWPHOHULQ� HWNLQ� ELU� úHNLOGH� oDOÕúPDPÕú� \D� GD
oDOÕúWÕUÕODPDPÕú� ROGX÷X� LIDGH� HGLOPHNWHGLU�� %XQXQOD� ELUOLNWH�� 6(.$¶QÕQ
ILQDQVDO�\DSÕVÕQGDNL�ER]XNOXNODU�YH�LúOHWPHGHNL�HWNLQVL]OLNOHU�|]HOOHúWLUPH
NDUúÕWODUÕ� YH� WDUDIWDUODUÕ� DUDVÕQGD� ROGXNoD� WDUWÕúPD� NRQXVX� ROPXúWXU�� %LU
\DQGDQ�� |]HOOHúWLUPH� NDUúÕWODUÕ� 6(.$¶QÕQ� DVOÕQGD� HWNLQ� ELU� úHNLOGH
oDOÕúWÕ÷ÕQÕ� YH� EX� QHGHQOH� |]HOOHúWLULOPHPHVL� JHUHNWL÷LQL� LOHUL� V�UHUOHUNHQ�
GL÷HU� \DQGDQ� |]HOOHúWLUPH� WDUDIWDUODUÕ� HWNLQ� ROPD\DQ� �UHWLP�� \|QHWLP
                                                          %�# � ������� VD\ÕOÕ� g]HOOHúWLUPH� <ROX\OD� 'HYUDOPDODUÕQ� +XNXNL� *HoHUOLOLN� .D]DQDELOPHOHUL� øoLQ
5HNDEHW�.XUXPXQD�<DSÕODFDN�gQ�%LOGLULPOHUGH� YH� ø]LQ�%DúYXUXODUÕQGD�7DNLS� (GLOHFHN�8VXO� YH
(VDVODU�+DNNÕQGD�7HEOL÷�
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HWNLQVL]OL÷L� YH� ILQDQVDO� ND\ÕSODU� QHGHQL\OH� 6(.$¶QÕQ� |]HOOHúWLULOPHVLQLQ
JHUHNWL÷LQL� LGGLD� HWPHNWHGLUOHU�� $VOÕQGD� EX� LNL� ]ÕW� J|U�úWH� VXQXODQ
DUJ�PDQODU� DQLWU|VW� DoÕVÕQGDQ� |QHPOLGLU� YH� GH÷HUOHQGLULOPHVL� X\JXQ
RODFDNWÕU��d�QN���6(.$�JHUoHNWHQ�HNRQRPLN�YH�ILQDQVDO�\|QGHQ�VÕNÕQWÕOÕ
ELU� GXUXPGD\VD�� \DQL� ELU� DQODPGD� EDWPDNWD� RODQ� ELU� WHúHEE�V� LVH�
JHUHNWL÷L� WDNGLUGH� 5HNDEHW� .XUXOX� WDUDIÕQGDQ� EX� |]HOOHúWLUPH� LúOHPLQH
EDWDQ�WHúHEE�V�NRúXOODUÕ�X\JXODQDELOHFHNWLU�

$oÕNODQDQ� QHGHQOHUOH�� EX� E|O�PGH�� \DSÕODQ� EX� WDUWÕúPDODUD� ELU
DQODPGD�ÕúÕN�WXWPDN�LoLQ��6(.$¶QÕQ�SD]DUGDNL�YH�VHNW|UGHNL�HNRQRPLN�YH
ILQDQVDO� GXUXPX� DQDQOL]� HGLOHFHN�� 6(.$¶\Õ� EDWDQ� ELU� WHúHEE�V� RODUDN
GH÷HUOHQGLUPHQLQ�P�PN�Q�ROXS�ROPDGÕ÷Õ�DUDúWÕUÕODFDNWÕU�
���� 7�UNL\H¶GH�.D÷ÕW�6HNW|U�Q�Q�<DSÕVÕ�YH�6(.$¶QÕQ�6HNW|UGHNL
<HUL
������� 6HNW|U�Q�*HQHO�g]HOOLNOHUL�YH�3D]DUÕQ�<DSÕVÕ

6HUPD\H� YH� HQHUML� \R÷XQ� ELU� VHNW|U� RODQ� ND÷ÕW� HQG�VWULVLQGH
WHNQRORMLN� \HQLOLN� |QHPOL� ELU� \HU� WXWPDNWDGÕU�� 7HNQRORMLN� \HQLOLNOHU�
�UHWNHQOL÷L� DUWÕUÕS�� PDOL\HWOHUL� G�ú�UHUHN� �U�Q� NDOLWHVLQL� DUWÕUPDNWD�
�UHWLPGH� HWNLQOLN� VD÷ODPDNWDGÕU�� 1H� YDU� NL�� oHúLWOL� QHGHQOHUOH�� WHNQRORMLN
\HQLOLNOHULQ� YH� JHUHNOL� \DWÕUÕPODUÕQ� WDP� DQODPÕ\OD� JHUoHNOHúWLULOHPHPHVL
VHEHEL\OH�� |]HOOLNOH� NDPX� WHúHEE�VOHULQGH� ROPDN� �]HUH�� 7�UNL\H� ND÷ÕW
HQG�VWULVLQGH� YHULPOLOLN� YH� PDOL\HW� \DSÕODUÕ� LVWHQLOHQ� G�]H\GH� GH÷LOGLU�
%XQXQ� GD� |WHVLQGH�� ND÷ÕW� VDQD\LVL� JHQHOOLNOH� G�ú�N� NDSDVLWHOL� YH
N�o�N�RUWD� ER\OX� IDEULNDODUGDQ� ROXúWX÷X� LoLQ� |OoHN� HNRQRPLOHULQGHQ� GH
\DUDUODQDPDPDNWDGÕU�� 6HNW|UGH�� |]HO� WHúHEE�VOHU� JHQHOGH� RUWD� ER\OX
IDEULNDODUD� VDKLSWLU�� %X� QHGHQOH� ELU� oRN� ND÷ÕW� �UHWLFLVL� N�UHVHO� ED]GD
UHNDEHW� HGHELOLUOLNWHQ� X]DNWÕU�� %XQX� VD÷ODPDN� LoLQ� ND÷ÕW� �UHWLFLVL
WHúHEE�VOHULQ� NDSDVLWHOHULQL� DUWÕUPDODUÕ�� �U�Q� NDOLWHVLQL� L\LOHúWLUPHOHUL� YH
|OoHN�HNRQRPLOHULQGHQ�ID\GDODQPDODUÕ�JHUHNPHNWHGLU�
������� 6WRN�*HUHNVLQLPL�YH�3D]DUD�*LULú�.RúXOODUÕ

'L÷HU� |QHPOL� ELU� QRNWD� GD�� KDPPDGGH� JHQHOOLNOH� LWKDODWOD
VD÷ODQGÕ÷Õ� LoLQ�� WHúHEE�VOHULQ�HQ�D]���D\OÕN�ELU� VWRNOD� oDOÕúPDN�]RUXQGD
ROPDODUÕGÕU��%X�GXUXP��SD]DUGD�\HU�DODELOPHN�YH�SD]DUD�JLUHELOPHN� LoLQ
HNVWUD� ELU� VHUPD\H� \DWÕUÕPÕ� DQODPÕQD� JHOPHNWHGLU�� 6HUPD\H
JHUHNVLQLPLQLQ� \DQÕVÕUD�� \XNDUÕGD� GD� EHOLUWLOGL÷L� JLEL�� EX� VDQD\L� GDOÕ
WHNQRORML� \R÷XQ�ELU� |]HOOL÷H� GH� VDKLSWLU��$\UÕFD�� ND÷ÕW� �UHWLPL� KDWD� NDEXO
HWPH]�ELU��UHWLP�DQOD\ÕúÕ�JHUHNWLUHQ�IDDOL\HWWLU��.D÷ÕWWDNL�HQ�XIDN�ELU�KDWD
KHP� ]DPDQ� KHP� GH� SDUD� ND\EÕ� DQODPÕQD� JHOPHNWHGLU�� 'ROD\ÕVÕ\OD�
KHUKDQJL�\DVDO�YH\D�GR÷DO�ELU�JLULú�HQJHOL�ROPDPDNOD�ELUOLNWH��EX�SD]DUGD
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HWNLOL�ELU�UDNLS�RODELOPHN�KHP�]DPDQ�YH�VHUPD\H�KHP�GH�\HWLúPLú�LúJ�F�
gerektirmektedir.

������� 3D]DUÕQ�%�\�NO�÷��YH�6(.$¶QÕQ�3D]DU�3D\Õ
6HNW|U�Q� VHUPD\H� \R÷XQ� ELU� |]HOOLN� WDúÕPDVÕ� YH� ����¶O�� \ÕOODUÕQ

EDúÕQGD� 7�UNL\H¶GH� J�oO�� |]HO� WHúHEE�VOHULQ� EXOXQPDPDVÕ� QHGHQL\OH�
6(.$�� ��� ELQ� WRQ�\ÕO� JLEL� ROGXNoD� D]� VD\ÕODELOHFHN� PLNWDUGD� ELU� �UHWLP
NDSDVLWHVLQH�VDKLS�ELU�NDPX�WHúHEE�V��RODUDN������\ÕOÕQGD�NXUXOPXúWXU�
<�NVHN� J�PU�N� GXYDUODUÕQÕQ� NRUXPDVÕ� DOWÕQGD� 7�UN� ND÷ÕW� VDQD\L�
6(.$¶QÕQ� HQ� |QHPOL� \HUOL� �UHWLFL� ROGX÷X� ����� YH� ����� \ÕOODUÕ� DUDVÕQGD
ND\GDGH÷HU�RUDQODUGD�ELU�E�\�PH�JHUoHNOHúWLUPLúWLU�53�����¶OHULQ�EDúÕQGD
J�PU�N� GXYDUODUÕ� G�ú�U�O�QFH�� LWKDODW� YH� |]HO� VHNW|U� \DWÕUÕPODUÕ� ND÷ÕW
VDQD\LVLQGH� |QHPOL� ELU� \HU� WXWPD\D� EDúODPÕú� YH� EX� G|QHPGHQ� VRQUD
6(.$¶QÕQ�SD]DUGDNL�J�F��\DYDú�\DYDú�HULPH\H�EDúODPÕúWÕU�

ùHNLO����.D÷ÕW��U�QOHULQLQ��UHWLP�YH�W�NHWLPL
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721 hUHWLP
7�NHWLP

.D\QDN��6HNW|U�5DSRUX���������<ÕOÕN�5DSRU��������YH�'|QNDVDQ�������
%X� GXUXP�� 7�UNL\H¶GH� \HUOL� �UHWLPGHNL� YH� WRSODP� ND÷ÕW

W�NHWLPLQGHNL�DUWÕúÕ�J|VWHUHQ�ùHNLO��¶GH�DoÕNoD�J|U�OPHNWHGLU��hUHWLPGHNL
YH�W�NHWLPGHNL�IDUN�EHOLUWLOHQ�\ÕOODUGDNL�LWKDODW�PLNWDUODUÕQÕ�J|VWHUPHNWHGLU�
%X� úHNLOGHQ� DQODúÕODFD÷Õ� �]HUH�� 7�UNL\H� ND÷ÕW� HQG�VWULVL� E�\�\HQ� ELU
VDQD\L�GDOÕGÕU�YH�KHU�JHoHQ�\ÕO�SD]DU�JHQLúOHGL÷L�JLEL�SD]DUGD�LWKDODWÕQ�YH
|]HO��UHWLFLOHULQ�UHNDEHWoL�EDVNÕVÕ�JLGHUHN�DUWPDNWDGÕU�

                                                          %�$ � %X� G|QHPGH� GH�� ED]Õ� ND÷ÕW� W�UOHULQGH� WDOHS� ID]ODVÕ� ROGX÷X� LoLQ�� EHOOL� PLNWDUODUGD� LWKDODW
\DSÕOPDNWD\GÕ���%N]��ùHNLO���
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%X� W�U� ELOJLOHULQ� \DQÕ� VÕUD�� ùHNLO� �¶GH� GH� J|VWHULOGL÷L� JLEL�� |]HO
�UHWLPLQ�YH�LWKDODWÕQ�SD]DUGDQ�DOGÕ÷Õ�SD\�JLGHUHN�DUWPDNWD�LNHQ��6(.$¶QÕQ
SD]DU� SD\Õ� ]DPDQOD� G�úPHNWHGLU�54� 3D]DU� E�\�UNHQ�� 6(.$¶QÕQ� SD]DU
SD\ÕQÕQ� G�úPHVLQLQ� WHPHO� QHGHQL� JHUHNOL� RODQ� NDSDVLWH� DUWÕUÕFÕ� YH
\HQLOHúPH� \DWÕUÕPODUÕQÕQ� JHUoHNOHúWLULOHPHPLú� ROPDVÕGÕU�� %XQX� J|]
|Q�QGH�EXOXQGXUDUDN��6(.$¶QÕQ�SD]DUGDNL�UHNDEHW�J�F�Q��YH�UHNDEHWoL
EDVNÕVÕQÕ� \DYDú� \DYDú� ND\EHWPHNWH� ROGX÷XQX� YH� JHUHNOL� \DWÕUÕPODU
\DSÕOPD]VD�NDoÕQÕOPD]�RODUDN�VHNW|UGHNL�J�F�Q�Q� WDPDPHQ�VLOLQHFH÷LQL
\DQL�EDWDQ�ELU� WHúHEE�V�RODFD÷ÕQÕ�V|\OHPHN�P�PN�QG�U��6HNW|UH� LOLúNLQ
UDSRUODUGD�\HU�DODQ��6(.$¶QÕQ������\ÕOÕQGD�KHUKDQJL�ELU�PRGHUQL]DV\RQ
\DWÕUÕPÕ� JHUoHNOHúWLUPHGL÷L� ELOJLVL� GH� \DSÕODQ� EX� GH÷HUOHQGLUPH\L
GHVWHNOHU� QLWHOLNWHGLU�� 6(.$¶QÕQ� GXUXPX� E|\OH\NHQ�� GL÷HU� \DQGDQ�� |]HO
WHúHEE�VOHU� PRGHUQL]DV\RQ� YH� NDSDVLWH� DUWÕUÕFÕ� \DWÕUÕPODUÕQD� GHYDP
etmektedir.

ùHNLO����g]HO�VHNW|U�YH�6(.$
\D�DLW�SD]DU�SD\ODUÕ

�
��
��
��
��

���� ���� ���� ���� ����
<,//$5

� SEKA

Özel

.D\QDN��6HNW|U�5DSRUX���������<ÕOOÕN�5DSRU�������
%XQXQ�ELU�VRQXFX�RODUDN�������\ÕOÕQGD�6(.$¶QÕQ�NDSDVLWHVL�VDELW

NDOÕUNHQ�� |]HO� ILUPDODUÕQ� NDSDVLWHOHUL� WRSODPGD� ������ RUDQÕQGD� DUWÕú
ND\GHWPLúWLU� �<ÕOOÕN� 5DSRU�� ������� (÷HU� EX� úHNLOGH� JHUHNOL� \DWÕUÕPODUÕ
JHUoHNOHúWLUPH]VH��\XNDUÕGD�GD�EHOLUWLOGL÷L�JLEL�6(.$¶QÕQ�SD]DUGDNL�J�F�
L\LFH�]D\ÕIOD\DFDNWÕU�
������ 6(.$¶QÕQ�)LQDQVDO�6ÕNÕQWÕODUÕ

'HYOHW�WDUDIÕQGDQ�KHUKDQJL�ELU�IRQ�D\UÕOPDGÕ÷Õ�LoLQ��6(.$�|]HOOLNOH
���������� \ÕOODUÕ� DUDVÕQGD� JHUHNOL� RODQ� \DWÕUÕPODUÕ� JHUoHNOHúWLUHPHPLúWLU
                                                          %�" �ùHNLO��¶GH��|]HO��UHWLFLOHULQ�YH�6(.$¶QÕQ�SD]DU�SD\ODUÕ�\XUWLoL� WRSODP��UHWLPLQ�\�]GHVL�RODUDN
J|VWHULOPLúWLU�
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�6HNW|U�5DSRUX�������������%XUDGDQ�oÕNDUÕODELOHFHN�ELU�VRQXo�úX�RODELOLU�
'HYOHW� KHP� ND÷ÕW� VHNW|U�QGH� |]HO� WHúHEE�VOHULQ� GH� DUWÕN� IDDOL\HW
J|VWHUGL÷L�JHUoH÷LQGHQ�KDUHNHWOH�EX�VHNW|UGHQ�oHNLOPHN� LVWHPHNWH�KHP
GH� QDVÕO� ROVD� VDWÕODFDN� G�ú�QFHVL\OH� 6(.$¶\D� HNVWUD� ND\QDNODU
D\ÕUPDPDNWDGÕU�� 'R÷UX� ROXS� ROPDGÕ÷Õ� WDUWÕúÕODELOLU� RODQ� EX� SROLWLND
QHGHQL\OH��6(.$�\DOQÕ]FD�SD]DUGDNL�SD\ÕQÕ�ND\EHWPHNOH�NDOPDPÕú��D\QÕ
]DPDQGD� ILQDQVDO� ]RUOXNODU� GD� oHNPH\H� EDúODPÕúWÕU�� $úD÷ÕGDNL� WDEORGD
6(.$¶QÕQ�YH�|]HO�VHNW|U�ND÷ÕW��UHWLFLOHULQLQ������YH������\ÕOODUÕQGD�VDKLS
ROGXNODUÕ�NkU�]DUDU�GXUXPX�WRSOXODúWÕUÕOPÕú�ELU�úHNLOGH�J|VWHULOPHNWHGLU�
7DEOR����6(.$¶\D�DLW�]DUDUODU�YH�|]HO��UHWLFLOHULQ�NDUODUÕ��PLO\DU�7/�

6(.$¶QÕQ�QHW�]DUDUÕ
�7RSODP���LúOHWPH�

g]HO�WHúHEE�VOHULQ�QHW
NDUÕ��7RSODP����

fabrika)
���� (10.413,1) 30.029,1
���� (31.030,6) 26.439,0
.D\QDN��ùLUNHW�%LODQoRODUÕ��7&0%�������
7DEORGDQ� GD� DQODúÕODFD÷Õ� �]HUH� 6(.$� GDKD� |QFHNL� NÕVÕPODUGD

EHOLUWLOHQ� VÕNÕQWÕODUÕQ� \DQÕQGD� D\UÕFD�� ILQDQVDO� \|QGHQ� GH� ]RUOXNODU
oHNPHNWHGLU��%HOLUWLOHQ�G|QHPOHUGH�6(.$¶QÕQ�HOLQGH�EXOXQXQ���LúOHWPHQLQ
WRSODP�]DUDUÕ�� KHPHQ�KHPHQ�� VHNW|UGH�\HU�DODQ�|]HO� ND÷ÕW� �UHWLFLOHULQLQ
WRSODP�NkUÕQD�GHQN�G�úPHNWHGLU�
������� .DSDVLWH�.XOODQÕPÕ

%X� DQDOL]OHULQ� DUGÕQGDQ� VHNW|UGHNL� ID]OD� NDSDVLWHQLQ
GH÷HUOHQGLULOPHVL�GH�JHUHNPHNWHGLU��%X�QRNWD�ROGXNoD�|QHPOLGLU��d�QN��
6(.$¶\D� DLW� DNWLIOHULQ� SD]DUÕ� WHUNHWPHVL� GXUXPXQGD�� úD\HW� |]HO
WHúHEE�VOHU�� 6(.$¶QÕQ� �UHWLP� PLNWDUÕQÕQ� \HULQL� WXWDFDN� PLNWDUODUGD� ELU
ID]OD� NDSDVLWH\H� VDKLS� GH÷LOVH�� WRSODP� DU]� G�úHFHN� YH� EHOLUOL� ND÷ÕW
�U�QOHULQLQ�IL\DWODUÕQGD�ELU�\�NVHOPH�EHNOHQHFHNWLU�
7DEOR����6(.$¶QÕQ�YH�|]HO�WHúHEE�VOHULQ�NDSDVLWH�NXOODQÕP�RUDQODUÕ

..2����
<ÕOODU 6(.$ g]HO
���� 82.5 56
���� 81.4 62.3
���� 89.9 80.7
���� 69.8 76.5
���� 81.6 67.7
���� 65.2 84.9
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���� 77.8 86.0
���� 80.3 93.4
���� 61.3 85.0

.D\QDN��6HNW|U�5DSRUX�������
'DKD� |QFHNL� NÕVÕPODUGD� EHOLUWLOHQ� SD]DU� SD\ODUÕ� LOH� ELUOLNWH

G�ú�Q�OG�÷�QGH�� 7DEOR� �¶GH� J|VWHULOHQ� NDSDVLWH� NXOODQÕP� RUDQODUÕ�
6(.$¶\D� DLW� �UHWLP� PLNWDUÕQÕQ� SD]DUGDQ� oHNLOPHVL� GXUXPXQGD�� |]HO
VHNW|U� �UHWLFLOHULQLQ� VHNW|UGHNL� WDOHELQ� WDPDPÕQÕ� NDUúÕOD\DPD\DFDNODUÕQÕ
J|VWHUPHNWHGLU�� %XUDGDQ� KDUHNHWOH�� W�NHWLFL� RGDNOÕ� ELU� \DNODúÕPOD
G�ú�Q�OG�÷��]DPDQ�� IL\DWODUGDNL�RODVÕ�ELU� \�NVHOLúLQ� YH�DU]�PLNWDUÕQGDNL
RODVÕ� ELU� G�ú�ú�Q� |Q�QH� JHoHELOPHN� LoLQ� 6(.$¶\D� DLW� YDUOÕNODUÕQ� VHNW|U
LoLQGH�IDDOL\HW�J|VWHUPHVL�JHUHNWL÷L�VRQXFXQD�XODúÕOPDNWDGÕU�
������� <R÷XQODúPD�2UDQODUÕ

%X�GH÷HUOHQGLUPHOHULQ�GÕúÕQGD��VHNW|UGHNL�\R÷XQODúPD�RUDQODUÕQÕ
LQFHOHPHN�GH�ID\GDOÕ�RODELOLU�

'HYOHW� øVWDWLVWLN� (QVWLW�V�¶Q�Q� YHULOHUL� NXOODQÕODUDN� KD]ÕUODQDQ
VHO�OR]�� ND÷ÕW� YH� NDUWRQ� �UHWLPLQGH� �,6,&� �o�QF�� UHYL]\RQ� �����55, 4
ILUPD� �&5��� YH� �� ILUPD� �&5��� \R÷XQODúPD� RUDQODUÕ� ùHNLO� �¶WH
gösterilmektedir.

.D÷ÕW� VHNW|U�� RUWD� GHUHFHGH� \R÷XQODúPÕú� ELU� SD]DU� RODUDN
EHOLUWLOPHNOH� ELUOLNWH�� ùHNLO� �¶WH� GH� J|U�OG�÷�� JLEL�� \R÷XQODúPD� RUDQODUÕ
]DPDQOD� G�úPHNWHGLU�� $\QÕ� ]DPDQGD�� EHOLUWLOHQ� ]DPDQODUGD� ++,� GD
G�úPH� H÷LOLPLQGHGLU�� %X� GXUXP�� 7�UNL\H� ND÷ÕW� VHNW|U�QGH� |]HO
WHúHEE�VOHULQ�D÷ÕUOÕ÷ÕQÕQ�JLGHUHN�DUWWÕ÷ÕQÕ�J|VWHUPHNWHGLU�

                                                          %�% �,6,&��,QWHUQDWLRQDO�6WDQGDUW�,QGXVWULDO�&ODVVLILFDWLRQ�RI�DOO�(FRQRPLF�$FWLYLWLHV
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.D\QDN������������LoLQ�6HNW|U�5DSRUX�������������������LoLQ�'ø(
g]HO� WHúHEE�VOHULQ� VHNW|UH� RODQ� LOJLVL� QHGHQL\OH� \R÷XQODúPD

RUDQODUÕ� G�úPHNWHGLU�� 6HNW|UGHNL� \R÷XQODúPD� RUDQODUÕQÕQ� EX� úHNLOGH
G�ú�ú�H÷LOLPLQGH�ROPDVÕ�QHGHQL\OH��ELUOHúPH�YH\D�GHYUDOPD�QHWLFHVLQGH
ROXúDFDN� ELU� \R÷XQODúPD� DUWÕúÕQÕQ� HWNLVL� GH� R� NDGDU� GD� oRN� DQWLWU|VW
VRUXQODUÕ� RUWD\D� oÕNDUPD\DELOHFHNWLU�� %XQXQ� GD� |WHVLQGH�� EX
ELUOHúPHOHUGH�� VHNW|UGH� \HU� DODQ� |]HO� WHúHEE�VOHUGH� RSWLPXP� �UHWLP
|OoH÷LQH�XODúPDN�YH�EX�VD\HGH�LWKDODW�LOH�UHNDEHW�HGHELOPHN�G�UW�V�Q�Q
HWNLOL�ROGX÷XQX�V|\OHPHN�GH�P�PN�QG�U��'ROD\ÕVÕ\OD��6(.$¶QÕQ��ELU�ND÷ÕW
�UHWLFLVL� WDUDIÕQGDQ� GHYUDOÕQPDVÕ� GXUXPXQGD� VHNW|UGHNL� \R÷XQODúPD
RUDQÕQÕQ� \�NVHOHFH÷L� ELU� JHUoHNWLU�� $QFDN�� \R÷XQODúPD� RUDQÕQGDNL� EX
\�NVHOLú�KHU�NRúXO�DOWÕQGD�UHNDEHWL�ROXPVX]�\|QGH�HWNLOHPH\HFHNWLU�

<XNDUÕGD� \DSÕODQ� DQDOL]OHU� VRQXFXQGD�� DúD÷ÕGD� VÕUDODQDQ
KXVXVODU� QHGHQL\OH� 6(.$¶QÕQ� EDWDQ� ELU� ILUPD� RODUDN� GH÷HUOHQGLULOPHVL
mümkündür:

- 6(.$�ILQDQVDO�\|QGHQ�VÕNÕQWÕODUOD�NDUúÕ�NDUúÕ\DGÕU�
- 7�UNL\H¶GH�ND÷ÕW�W�NHWLPL�DUWDUNHQ��\DQL�SD]DU�JHQLúOHUNHQ��6(.$¶QÕQ

SD]DU�SD\Õ�ND\GDGH÷HU�RUDQODUGD�G�úPHNWHGLU�
- 6(.$¶QÕQ� \HQLGHQ� RUJDQL]H� ROPDVÕ� LoLQ� JHUHNOL� RODQ� \DWÕUÕPODUÕQ

KHPHQ�KLoELULVL�\DSÕOPDPDNWDGÕU�
- 7HNQRORMLN� \HQLOLNOHULQ� JHUoHNOHúWLULOGL÷LQH� GDLU� KLo� ELU� L]

EXOXQPDPDNWDGÕU�
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- $\QÕ�úHNLOGH��NDSDVLWH�YH�NDOLWH�DUWÕUÕFÕ�\DWÕUÕPODU�GD�\DSÕOPDPDNWDGÕU�
- SEKA, pazardaki rekabetçi gücünü zamanla kaybetmektedir,
- 6(.$¶QÕQ� HOLQGH� EXOXQDQ� �UHWLP� IDNW|UOHULQLQ� SD]DU� GÕúÕQD� oÕNPDVÕ�

SD]DUGDNL� PHYFXW� DU]�WDOHS� \DSÕVÕQÕ� YH� IL\DW� VHYL\HVLQL� ROXPVX]� ELU
úHNLOGH�HWNLOH\HELOHFHNWLU�

gWH�\DQGDQ��SD]DUGD�\HU�DODQ�WHúHEE�VOHULQ�NDSDVLWH�DQDOL]OHUL�YH
VHNW|UGHNL� \R÷XQODúPD� RUDQODUÕQGD� L]OHQHQ� H÷LOLP�� EX� SD]DUGD
JHUoHNOHúHFHN� RODQ� ELUOHúPH� YH� GHYUDOPDODUÕQ� DQWL�UHNDEHWoL� ROPDNWDQ
]L\DGH� UHNDEHWL� DUWÕUÕFÕ� QLWHOLNWH� RODELOHFH÷LQL� J|VWHUPHNWHGLU�� 6(.$
|]HOOHúWLUPHVLQGH� L]OHQHELOHFHN� EX� HVQHN� \|QWHP�� D\QÕ� ]DPDQGD�� |]HO
VHNW|U��UHWLFLOHULQLQ�HWNLQ��UHWLP�|OoHNOHULQH�XODúPDODUÕQD�YH�JLGHUHN�DUWÕú
H÷LOLPLQGH�RODQ� LWKDODWOD� IL\DW�YH�NDOLWH�\|Q�QGHQ�UHNDEHW�HGHELOPHOHULQH
GH� RODQDN� VD÷OD\DFDNWÕU�� 8ODúÕODQ� EX� VRQXoODU� QHWLFHVLQGH�� 6(.$¶QÕQ
|]HOOHúWLULOPHVLQLQ�LQFHOHQPHVLQGH��QRUPDO�ELUOHúPH�NXUDOODUÕ�\HULQH�GDKD
HVQHN� ELU� \|QWHP� L]OHQPHVLQLQ�� UHIDK� DoÕVÕQGDQ� GDKD� ROXPOX� VRQXoODU
GR÷XUDFD÷Õ�LOHUL�V�U�OHELOLU�

6(.$¶QÕQ� EDWDQ� ELU� WHúHEE�V� RODUDN� GH÷HUOHQGLULOHELOHFH÷L
VRQXFX�� X\JXODQDFDN� RODQ� ELUOHúPH� SROLWLNDVÕQÕQ� HVQHNOL÷LQH� \|Q
YHUPHNOH�ELUOLNWH��XODúÕODQ�VRQXoODUÕQ�\DQOÕú�ELU�úHNLOGH�\RUXPODQPDPDVÕ
LoLQ�DoÕNOÕ÷D�NDYXúWXUXOPDVÕ�JHUHNHQ�ELUNDo�KXVXV�GDKD�EXOXQPDNWDGÕU�

5HNDEHW� X\JXODPDODUÕQGD� NXOODQÕODQ� ³LOJLOL� SD]DU´� NDYUDPÕ� GL÷HU
GLVLSOLQOHUGH� �HNRQRPL�� LúOHWPH� YG��� NXOODQÕODQ� SD]DU� NDYUDPODUÕQGDQ� YH
³HQG�VWUL�VHNW|U´�NDYUDPODUÕQGDQ� IDUNOÕ�ROGX÷X� LoLQ�EX� IDUNÕQ� \DSÕODQ�KHU
W�UO�� DQWLWU|VW� DQDQOL]LQGH� J|]� |Q�QGH� EXOXQGXUXOPDVÕ� JHUHNPHNWHGLU�56

gUQH÷LQ��DQWLWU|VW�SHUVSHNWLILQGHQ��EHONL�GH�KHU�ND÷ÕW�W�U��IDUNOÕ�ELU�SD]DU
RODUDN� WDQÕPODQDELOHFHNWLU�� %X� G�ú�QFHQLQ� DOWÕQGD� \DWDQ� WHPHO� G�ú�QFH
W�NHWLFL� WHUFLKOHUL� �WDOHS��� UDNLSOHULQ� GDYUDQÕúODUÕ� �DU]�� YH� SRWDQVL\HO
UHNDEHWWLU��gUQH÷LQ��WDOHS�DoÕVÕQGDQ�EDNÕOGÕ÷ÕQGD��WXYDOHW�ND÷ÕGÕQÕQ��\D]Õ�
EDVNÕ� ND÷ÕGÕ� WDOHS� HGHQ� ELU� W�NHWLFLQLQ� LKWL\DFÕQÕ� NDUúÕODPDVÕ� P�PN�Q
GH÷LOGLU��'L÷HU�\DQGDQ��DU]�DoÕVÕQGDQ�GD��WXYDOHW�ND÷ÕGÕ��UHWLOHQ�PDNLQDGD
\D]Õ�EDVNÕ� ND÷ÕGÕ� �UHWPHN�R� NDGDU� GD� NROD\� GH÷LOGLU��%X�QHGHQOHUOH�� ELU
|QFHNL� E|O�PGH� 6(.$� LoLQ� WRSOXODúWÕUÕOPÕú� YHULOHU� �]HULQGHQ� \DSÕODQ
DQDOL]OHULQ�� 6(.$¶\D� DLW� KHU� LúOHWPH� LoLQ�� EX� LúOHWPHOHUGH� �UHWLOHQ� ND÷ÕW
W�UOHUL� GH� J|]� |Q�QGH� EXOXQGXUXODUDN� D\UÕ� D\UÕ� \DSÕOPDVÕ� GDKD� DQODPOÕ
VRQXoODU�YHUHFHNWLU��$QFDN�EX�GXUXP��\XNDUÕGD�\DSÕODQ�DQDOL]OHULQ�\DQOÕú
ROGX÷X�DQODPÕQD�JHOPHPHNWHGLU��$NVLQH�� \XNDUÕGD�\DSÕODQ� LQFHOHPHOHUH
HN� RODUDN�� LúOHWPH� ED]OÕ� GH÷HUOHQGLUPHOHULQ� \DSÕOPDVÕ�� \XNDUÕGDNL
                                                          W�X � øOJLOL� SD]DUÕQ� WDQÕPODQPDVÕQD� \|QHOLN� GDKD� D\UÕQWÕOÕ� ELOJL� LoLQ� EN]�� $%'� <DWD\� %LUOHúPHOHU
5HKEHUL��������YH�$%�.RPLV\RQX�7RSOXOXN�5HNDEHW�.XUDOODUÕQÕQ�8\JXODQPDVÕ�LoLQ�øOJLOL�3D]DUÕQ
7DQÕPODQPDVÕQD�<|QHOLN�'X\XUX��$\UÕFD�EN]��6HQ\�FHO�YH�$NWDú���������dHWLQND\D��������
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DQDOL]OHUL� WDPDPOD\ÕFÕ� QLWHOLNWH� RODFDNWÕU�� %XQXQOD� ELUOLNH�� 6(.$¶\D� DLW
LúOHWPHOHULQ� |]HOOHúWLULOPHVLQGH� úX� DQD� NDGDU� 5HNDEHW� .XUXOX� EDWDQ
WHúHEE�V� GH÷HUOHQGLUPHVL� \DSPDPÕúWÕU�� %XQXQ� QHGHQL�� EX� GHYUDOPD
LúOHPOHULQLQ�QRUPDO�ELUOHúPH�NXUDOODUÕ�X\JXODQVD�GDKL�KHUKDQJL�ELU�VRUXQ
\DUDWPD\DFDN�ROPDVÕGÕU��(÷HU�QRUPDO�ELUOHúPH�NXUDOODUÕ� X\JXODQGÕ÷ÕQGD
UHNDEHWL� ER]DELOHFHN� KHUKDQJL� ELU� GXUXPOD� NDUúÕODúÕOVD\GÕ�� EX� GXUXPGD
EDWDQ�WHúHEE�V�GH÷HUOHQGLUPHVL�\DSPDN�X\JXQ�RODELOLUGL�
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6218d

(NRQRPLN�KD\DWÕQ�NDoÕQÕOPD]�ELU�JHUoH÷L�RODQ�EDWDQ�WHúHEE�VOHUL
LoHUHQ� ELUOHúPHOHU� EHONL� GH� ELU� WHúHEE�V�Q� YH\D� HQG�VWULQLQ� \DúDP
G|QJ�V�QGH� \DúDQPDVÕ� JHUHNHQ� ELU� ROD\GÕU�� 'L÷HU� E�W�Q� HNRQRPLN
IDDOL\HWOHUGH�ROGX÷X�JLEL�EX�LúOHPOHUGH�GH�LúOHPL�JHUoHNOHúWLUHQ�WDUDIODUÕQ
DPDoODUÕ��NDPX�RWRULWHVLQLQ�DPDoODUÕ�LOH�X\XPOX�ROPD\DELOLU��%X�QHGHQOH�
UHNDEHW� RWRULWHOHULQLQ� SROWLNDODUÕQD� \|Q� YHUPHN� DPDFÕ\OD�� EX� HNRQRPLN
IDDOL\HWOHULQ� WHRULN� ELU� LQFHOHPHVL� PXWODND� \DSÕOPDOÕGÕU�� $QFDN�� EDWDQ
WHúHEE�V� ELUOHúPHOHUL� LOH� LOJLOL�� \HWHUOL� VD\ÕODELOHFHN� PLNWDUGD� KXNXNL
oDOÕúPD� YDUNHQ�� LNWLVDWoÕODU� EX� NRQX\D� úLPGL\H� NDGDU� R� NDGDU� GD� oRN
|QHP� YHUPHPLúOHUGLU�� %XQXQOD� ELUOLNWH�� \DSÕODQ� HNRQRPLN� oDOÕúPDODU�
EDWDQ�WHúHEE�VOHULQ�GDKD�HVQHN�ELU�úHNLOGH�NRQWURO�HGLOPHOHUL�JHUHNWL÷LQL
önermektedirler.

%X� oDOÕúPDGD�� NRQX\OD� LOJLOL� \DSÕOPÕú� RODQ� oDOÕúPDODUGDQ� GDKD
J�QFHO� RODQODUÕQ�� HVNL� oDOÕúPDODUD� J|UH� GDKD� IDUNOÕ� WHRULN� \|QWHPOHU
NXOODQGÕNODUÕ�EHOLUWLOPLúWLU��$QFDN��HOEHWWH�NL��KHU�oDOÕúPDQÕQ�NHQGLQH�|]J�
ELU� |]HOOL÷L� YH� NRQX\D� VD÷ODGÕ÷Õ� ELU� NDWNÕVÕ� YDUGÕU�� %X� QHGHQOHUOH�� EX
oDOÕúPDGD�� NRQX\OD� LOJLOL� \DSÕOPÕú� RODQ� KHU� oDOÕúPDGDQ�EHOLUOL� ELU� SROLWLND
|QHULVL� oÕNDUÕOPD\D� oDOÕúÕOPÕúWÕU�� /LWHUDW�U� WDUDPDVÕ� NÕVPÕQGD� �]HULQGH
GXUXODQ�LNL�|QHPOL�NRQX�EXOXQPDNWDGÕU�
- )LQDQVDO� YH� HNRQRPLN� YHULOHUH� EDNÕODUDN� WHVSLW� HGLOHELOHFHN� RODQ

batma durumunun tespiti, analizlerin en önemli bölümüdür,
- %DWDQ� WHúHEE�VH� DLW� YDUOÕNODUÕQ� GHYUDOÕQPDVÕQGD�� SD]DUGDNL� WDULKVHO

JHOLúLP�YH�SD]DUÕQ�JHQHO�\DSÕVÕ�GD�KHVDED�NDWÕOPDOÕGÕU�
dDOÕúPDQÕQ� VRQ� E|O�P�QGH�� WHPHOGH� EX� LNL� KXVXV� J|]� |Q�QGH

EXOXQGXUXODUDN�� 6(.$¶QÕQ� |]HOOHúWLULOPHVL� LúOHPL� LQFHOHQPLúWLU�� $QDOL]OHU
QHWLFHVLQGH� 6(.$¶QÕQ� EDWDQ� ELU� WHúHEE�V� RODUDN� GH÷HUOHQGLULOHELOHFH÷L
VRQXFXQD�XODúÕOPÕúWÕU�

%DWDQ� WHúHEE�V� GH÷HUOHQGLUPHVLQLQ� \DSÕOPDVÕ� 6(.$¶QÕQ
|]HOOHúWLULOPHVL�LúOHPLQGH�ELU�oRN�NROD\OÕNODU�VD÷OD\DFD÷Õ�LoLQ��EX�LGGLD��EX
|]HOOHúWLUPH� LúOHPLQH�\|QHOLN�\DSÕODFDN� LQFHOHPHOHU� LoLQ�|QHPOL�VRQXoODU
LoHUPHNWHGLU��$\UÕFD��EX�VRQXo��6(.$¶QÕQ�7�UNL\H¶GHNL�WHN��UHWLFL�ROGX÷X
ND÷ÕW�W�UOHULQL��UHWHQ�IDEULNDODUÕQÕQ�VDWÕúÕ�DúDPDVÕQGD�GD�JHoHUOL�RODFDNWÕU�
g]HOOHúWLUPH\H� \|QHOLN� GH÷HUOHQGLUPHOHULQ� EX� VRQXo� oHUoHYHVLQGH
\DSÕOPDVÕ�� D\QÕ� ]DPDQGD�� \HUOL� �UHWLFLOHULQ� |OoHN� HNRQRPLOHULQH
XODúPDODUÕQÕ� YH� LWKDODWOD� HWNLQ� ELU� úHNLOGH� UHNDEHW� HGHELOPHOHULQL� GH
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VD÷OD\DFDNWÕU�� %XQXQOD� ELUOLNWH�� EX� oDOÕúPDGD� \DSÕODQ� DQDOL]OHUL
WDPDPOD\ÕFÕ� RODUDN��6(.$¶QÕQ� LúOHWPHOHUL� WHN� WHN� VDWÕODFD÷Õ� LoLQ�� LúOHWPH
ED]OÕ�ELU�GH÷HUOHQGLUPH�GH�\DSPDN�JHUHNPHNWHGLU�
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� $%�'7g
Ticaretten sorumlu AB Komiseri Pascal Lamy, DTÖ ile Nisan

D\ÕQGD� KL]PHW� VHNW|U�QGH� VHUEHVWOHúPH� NRQXVXQGD� \DSÕODFDN
P�]DNHUHOHUGH�� VD÷OÕN�� HQHUML�� VX� YH� H÷LWLP� VHNW|UOHULQLQ�� XOXVODUDUDVÕ

8/86/$5$5$6,�*(/øù0(/(5

� AB-DTÖ

� Microsoft

� AB Komisyonundan Haberler
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UHNDEHWL� DUWWÕUPD\Õ� KHGHIOH\HQ� J|U�úPHOHULQ� GÕúÕQGD� WXWXODFD÷ÕQÕ�� EXQD
NDUúÕOÕN� PDOL� KL]PHWOHU�� WHOHNRP�QLNDV\RQ� JLEL� |QHPOL� VHNW|UOHUOH� LOJLOL
RODUDN�GH÷LúLN�|QHULOHU�JHWLULOHFH÷LQL� LIDGH�HWPLúWLU��%XQXQOD�EHUDEHU��$%
.RPLV\RQX�� �o�QF�� �ONHOHULQ� $%� KL]PHW� SD]DUÕQD� JLULúLQL� L\LOHúWLUPH\H
\|QHOLN� RODUDN� '7g� P�]DNHUHOHUL� oHUoHYHVLQGH� \DSPD\Õ� SODQODGÕ÷Õ
GH÷LúLNOLNOHULQ�|UQHNOHUOH�EHOLUWLOGL÷L�ELU�|QHUL�WDVOD÷Õ�DoÕNODPÕúWÕU�57

Taslak metin için:
http://europa.eu.int/comm/trade/services/pr050203b_en.htm

� 0ø&5262)7
6XQ�0LFURV\VWHPV��)XMLWVX��1RNLD��1RUWHO�JLEL� ILUPDODUÕQ�GD��\HVL

ROGX÷X� � %LOJLVD\DU� YH� øOHWLúLP� (QG�VWULVL� 'HUQH÷L� �&RPSXWHU� 	
Communications Industry Association-CCIA), AB Komisyonu Rekabet
*HQHO� 0�G�UO�÷�¶QH� 0LFURVRIW� JUXEX� KDNNÕQGD� SL\DVDGDNL� KDNLP
GXUXPXQX�N|W�\H�NXOODQGÕ÷Õ�JHUHNoHVL\OH��úLND\HWWH�EXOXQPXúWXU�58

� $%�.20ø6<2181'$1�+$%(5/(5
$%� .RPLV\RQX�� KÕ]OÕ� øQWHUQHW� HULúLPL� VD÷OD\DQ� úLUNHWOHUH� WDP

UHNDEHWoL�SD]DUD�JHoLú�V�UHFLQGH�GDKD�DGDOHWOL�UHNDEHW�RUWDPÕ�\DUDWPD\Õ
DPDoOD\DQ�\HQL�NXUDOODU�NRQXVXQGD�|QHUL�KD]ÕUODPDNWDGÕU��7DVODN�|QHUL�
NDEOROX� HULúLP� KL]PHWL� YHUHQ� úLUNHWOHU� LOH� E�\�N� WHOHNRP�QLNDV\RQ
úLUNHWOHULQLQ� SD]DUGD� HúLW� úDUWODUGD� UHNDEHW� HWPHVLQL� KHGHIOHPHNWHGLU�
$\UÕFD�EX�DODQGD�ELU�úLUNHWLQ�SD]DUD�KDNLP�ROXS�ROPDGÕ÷Õ�NDUDUÕQÕQ�XOXVDO
LGDUH� WDUDIÕQGDQ� YHULOPHVL� |QJ|U�O�\RU�� +DOLKD]Õrda telekomünikasyon
úLUNHWOHUL�KÕ]OÕ�LQWHUQHW�HULúLPL�SD]DUÕQD�LON�JLUPHQLQ�YHUPLú�ROGX÷X�DYDQWDM
LOH�PHYFXW������PLO\RQ�NXOODQÕFÕGDQ������PLO\RQXQD�KL]PHW�YHUL\RUODU�59

$%� .RPLV\RQX� VLJRUWDFÕOÕN� VHNW|U�QGH� ED]Õ� JLULúLPOHUL� UHNDEHW
NXUDOODUÕQGDQ�PXDI�WXWDFDN�RODQ�ELU�\|QHWPHOLN�KD]ÕUODPÕúWÕU��g]HOOLNOH�$%
$QWODúPDVÕ� ���� PDGGHVLQGH� \HUDODQ� JLULúLPOHUL� LoHUHQ� \|QHWPHOLN�
\�U�UO�NWHNL���������VD\ÕOÕ�\|QHWPHOL÷LQ�\HULQH�JHoHFHN�YH����0DUW�����
WDULKLQH�NDGDU�JHoHUOL�RODFDN��<HQL�\|QHWPHOLN�VLJRUWD�úLUNHWOHUL�DUDVÕQGD
ULVN� KHVDSODUÕ� LoLQ� ELOJL� DOÕúYHULúL�� ED÷OD\ÕFÕ� ROPD\DQ� VWDQGDUW� SROLoH
NRúXOODUÕ� YH� LVWLVQDL� ULVNOHU� NRQXVXQGD� RUWDNOÕN� JLULúLPOHULQL
NDSVDPDNWDGÕU�
                                                          
���%U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO�� ��ùXEDW����ùXEDW�������QR��������
V�����
���KWWS���ZZZ�HXUDFWLY�FRP�����ùXEDW������W�Y

 %U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO�����2FDN���ùXEDW�������QR���������V���
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$%� .RPLV\RQX�� $%� LOH� $%� GÕúÕ� KDYD\ROODUÕ� DUDVÕQGD� \DSÕODQ
DQODúPDODUGD� UHNDEHW� NXUDOODUÕQÕ� HWNLQ� RODUDN� X\JXOD\DELOPHN� DPDFÕ\OD
ELU� \|QHWPHOLN� WDVOD÷Õ� \D\ÕQODPÕúWÕU�� +DOLKD]ÕUGD� $%� .RPLV\RQX�� $%
�ONHOHUL� KDYD\ROODUÕ� úLUNHWOHUL� DUDVÕQGD� DQODúPDODU� NRQXVXQGD� \HWNLOL
ROPDNOD� ELUOLNWH� ELUOHúPHOHU� GÕúÕQGD� $%� LOH� �o�QF�� �ONHOHU� DUDVÕQGDNL
DQODúPDODUÕ�LQFHOH\HPL\RU�60

                                                          
���%U�NVHO¶GH�%LU�+DIWD�� 7h6ø$'�$%�7HPVLOFLOL÷L�� %U�NVHO�� ��� ùXEDW���0DUW� ������ QR��������
V�����
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03-05/58-
20

$QNDUD�YH�.RQ\D�EDúWD�ROPDN��]HUH�XQ�VHNW|U��LOH�LOJLOL�RODUDN
$QNDUD� )ÕUÕQFÕODU� 2GDVÕ� WDUDIÕQGDQ� \DSÕODQ� úLND\HWLQ� ����
VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ELU�LKODO�ROXúWXUPDGÕ÷Õ��GROD\ÕVÕ\OD�ELU
|QDUDúWÕUPD� \DSÕOPDVÕQD� YH\D� VRUXúWXUPD� DoÕOPDVÕQD� JHUHN
EXOXQPDGÕ÷Õ��úLND\HWLQ�UHGGL�

17-01-
2003

5(.$%(7�.858/8�1ø+$ø�.$5$5�g=(7/(5ø
�������������������������
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c
03-06/59-

21
&RFD�&ROD� 6DWÕú� YH�'D÷ÕWÕP� $�ù�¶QLQ� VDWÕú� QRNWDODUÕQD� &RFD�
&ROD�PDUNDOÕ��U�Q�Q�VDWÕQ�DOÕQPDVÕQÕ�7XUNXD]�PDUNDOÕ��U�Q�Q
GH� VDWÕQ� DOÕQPDVÕ� NRúXOXQD� ED÷ODGÕ÷Õ�� \HQLGHQ� VDWÕFÕODUÕQD
sadakat indirimleri�X\JXODPDN�VXUHWL\OH� UDNLSOHULQL�GÕúOD\ÕFÕ� ELU
GDYUDQÕú� PRWLILQL� EHQLPVHGL÷L� \|Q�QGHNL� LGGLDODU� KDNNÕQGD
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ��úLND\HWLQ�UHGGL�

23-01-
2003

d
03-07/74-

29
7�&�� 3RVWD� YH� 7HOJUDI� 7HúNLODWÕ� �377�¶QÕQ� WHNHO� ROXúWXUPDN
VXUHWL\OH� ����� VD\ÕOÕ� .DQXQ¶X� LKODO� HWWL÷L� LGGLDVÕQD� \|QHOLN
RODUDN� ELU� |QDUDúWÕUPD� \DSÕOPDVÕQD� YH\D� VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ��úLND\HWLQ�UHGGL�

30-01-
2003

e
03-08/93-

39
3KLOLS�0RUULV�6DEDQFÕ�3D]DUODPD�YH�6DWÕú�$�ù�¶QLQ������VD\ÕOÕ
.DQXQ¶X� LKODO� HWWL÷L� LGGLDVÕQD� \|QHOLN� RODUDN� VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ��úLND\HWLQ�UHGGL�

06-02-
2003

f
03-09/112-

51
<DEDQFÕ�PDUNDOÕ�J|]O�NOHUL�LWKDO�HGHQ�ILUPDODU�KDNNÕQGD�*|]O�N
øPDODWoÕODUÕ�'HUQH÷L�WDUDIÕQGDQ�\DSÕODQ�EDúYXUX�NRQXVX
LGGLDODUD�\|QHOLN�RODUDN������VD\ÕOÕ�.DQXQ�oHUoHYHVLQGH�ELU
LúOHP�\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ��úLND\HWLQ�UHGGL�

07-02-
2003

g
03-10/114-

52
%D\LOLN� V|]OHúPHOHULQGH� \HU� DODQ� ED]Õ� K�N�POHU� DUDFÕOÕ÷Õ\OD
1REHO�3D]DUODPD�/WG��ùWL�� WDUDIÕQGDQ������VD\ÕOÕ�.DQXQ¶XQ���
PDGGHVLQLQ�LKOkO�HGLOLS�HGLOPHGL÷LQLQ�WHVSLWL�DPDFÕ\OD�\�U�W�OHQ
VRUXúWXUPD� QHWLFHVLQGH�� 1REHO� 3D]DUODPD� /WG�� ùWL�¶QLQ
VRUXúWXUPD� NRQXVX� RODQ� ED\LOLN� V|]OHúPHOHULQGH� \HU� YHULOHQ
ED\LOLN�E|OJHVLQLQ�EHOLUOHQPHVLQH�\|QHOLN�K�NP�Q�SDVLI�VDWÕúODUÕ
HQJHOOHPH\H� \|QHOLN� ROPDGÕ÷ÕQÕQ� WHVSLW� HGLOPLú� ROPDVÕ
GROD\ÕVÕ\OD�� EX� K�N�P� EDNÕPÕQGDQ� ELU� UHNDEHW� LKOkOLQLQ
V|]NRQXVX� ROPDGÕ÷Õ�� V|]NRQXVX� V|]OHúPHQLQ� IL\DW� WHVSLWLQH
\|QHOLN����PDGGHVLQGH�\HU�DODQ�K�NP�Q������VD\ÕOÕ�.DQXQ¶XQ
��� PDGGHVL� NDSVDPÕQGD� UHNDEHW� LKOkOL� ROXúWXUGX÷X�� EX� LKOkO
GROD\ÕVÕ\OD� 1REHO� 3D]DUODPD� /WG�� ùWL�¶QH� LGDUL� SDUD� FH]DVÕ
verilmesi; VRUXúWXUPD\D� NRQX�RODQ� ED\LOLN� DQODúPDVÕQD� LOLúNLQ
RODUDN� .XUXPXPX]D� \DSÕOPÕú� ROPDVÕ� JHUHNHQ� ELOGLULPLQ
KHUKDQJL� ELU� ]DPDQGD� \DSÕOPDPÕú� ROPDVÕ� QHGHQL\OH�� Nobel
3D]DUODPD� /WG�� ùWL�¶QH� YH� EX� WHúHEE�V�Q� \|QHWLP� NXUXOXQGD
J|UHYOL�NLúLOHUH�LGDUL�SDUD�FH]DVÕ�YHULOPHVL�

18-02-
2003

Z\[ ]Q^
_a` .$5$5
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h

03-11/126-59 3ÕQDUOÕ�%HOHGL\HVL¶QLQ�\ÕNÕFÕ� IL\DW�X\JXODPDN�VXUHWL\OH�����
VD\ÕOÕ� .DQXQ¶X� LKODO� HWWL÷L� LGGLDVÕ� LOH� LOJLOL� RODUDN�
EHOHGL\HOHULQ� ����� VD\ÕOÕ� .DQXQ¶XQ� ���PDGGHVL� DQODPÕQGD
ELU�³WHúHEE�V´�ROPDPDVÕ�QHGHQL\OH��LGGLDODUD�\|QHOLN�RODUDN
ELU� |QDUDúWÕUPD� \DSÕOPDVÕQD� YH\D� VRUXúWXUPD� DoÕOPDVÕQD
JHUHN� EXOXQPDGÕ÷Õ�� NRQXQXQ� øoLúOHUL� %DNDQOÕ÷Õ¶QD� YH
$QWDO\D�9DOLOL÷L¶QH�LQWLNDO�HWWLULOPHVL�

20-02-
2003

i
03-12/135-63 <RQJD� YH� OLI� OHYKD� �UHWLFLVL� ILUPDODUÕQ� �U�QOHULQH� D\QÕ

WDULKOHUGH�D\QÕ�RUDQODUGD�]DP�\DSDUDN�VDWÕú�IL\DWÕQÕ�ELUOLNWH
EHOLUOHPHN� VXUHWL\OH� ����� VD\ÕOÕ� .DQXQ¶X� LKODO� HWWLNOHUL
LGGLDVÕ� �]HULQH� \�U�W�OHQ� VRUXúWXUPD� QHWLFHVLQGH�� \RQJD
OHYKD�YH�YH\D�OLI�OHYKD��0')��SL\DVDVÕQGD�IDDOL\HW�J|VWHUHQ
WHúHEE�VOHULQ�D\GD�ELU�\D�GD�ED]HQ�GDKD�GH÷LúLN�DUDOÕNODUOD

20-02-
2003
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G�]HQOHQHQ� WRSODQWÕODUGD� ELUDUD\D� JHOGLNOHUL� YH� EX
WRSODQWÕODUGD� \RQJD� OHYKD� YH�YH\D� 0')¶QLQ� VDWÕú� YH� YDGH
NRúXOODUÕQÕ�EHOLUOHGLNOHUL��GROD\ÕVÕ\OD�\RQJD�OHYKD�YH�YH\D�OLI
OHYKD� SL\DVDVÕQGD� UHNDEHWL� HQJHOOHPH\H� \|QHOLN
GDYUDQÕúODU� LoLQGH� EXOXQGXNODUÕ�� VRUXúWXUPD� NDSVDPÕQGD
EXOXQDQ� WHúHEE�VOHULQ� ����¶WHQ� EX� \DQD� V�UG�U�OHQ
DQODúPD� G�]HQLQH� GDKLO� ROPDODUÕ� YH� E|\OHFH� ����� VD\ÕOÕ
Kanun’un 4. maddesini ihlal etmeleri nedeniyle Kanun’un
���� PDGGHVLQLQ� ��� IÕNUDVÕ� JHUH÷LQFH� FH]DODQGÕUÕOPDODUÕ�
����� VD\ÕOÕ� .DQXQ¶XQ� ��� PDGGHVLQL� DQODúPD� \ROX\OD� LKOkO
HWWLNOHUL� WHVSLW� ROXQDQ� VRUXúWXUPD� NDSVDPÕQGDNL
WHúHEE�VOHUH�EXQGDQ�VRQUD�UHNDEHWLQ�WHVLVL�\|Q�QGH�\HULQH
JHWLULOPHVL� \D� GD� NDoÕQÕOPDVÕ� JHUHNHQ� X\JXODPDODU
EDNÕPÕQGDQ�� UHNDEHWH� D\NÕUÕ� H\OHPOHUL� WHNUDUODPDPDODUÕ
JHUH÷LQLQ��D\QÕ�.DQXQ¶XQ����PDGGHVLQLQ����IÕNUDVÕ�X\DUÕQFD
ELOGLULOPHVL� YH� DNVL� WDNGLUGH� ����� VD\ÕOÕ� .DQXQ¶XQ� ���
PDGGHVLQLQ�ELULQFL�IÕNUDVÕQÕQ��D��EHQGL�X\DUÕQFD�KHU�J�Q�LoLQ
V�UHOL�SDUD�FH]DVÕ�LOH�FH]DODQGÕUÕODFDNODUÕQÕQ�KDWÕUODWÕOPDVÕ�j

03-13/140-67 (UH�(OHNWULN�hUHWLP�YH�'D÷ÕWÕP�6DQD\L�YH�7LFDUHW�$�ù�¶QLQ
�UHWWL÷L� HOHNWULN� ID]ODVÕQÕ� HQHUML� SL\DVDVÕQGDNL� GL÷HU
NDWÕOÕPFÕODUD� SL\DVD� NRúXOODUÕQGD� VDWÕúÕQÕQ� (QHUML� YH� 7DELL
.D\QDNODU� %DNDQOÕ÷Õ� LOH� (QHUML� 3L\DVDVÕ� '�]HQOHPH
.XUXPX� WDUDIÕQGDQ� HQJHOOHQGL÷L� YH� EX� GXUXPXQ� UHNDEHW
PHY]XDWÕQD� D\NÕUÕ� ROGX÷X�� ILLOHQ� WHN� DOÕFÕ� NRQXPXQGDNL
7�UNL\H� (OHNWULN� 7LFDUHW� YH� 7DDKK�W� $�ù�¶QLQ� V|]� NRQXVX
�UHWLP�PLNWDUÕ� LoLQ� oRN� � G�ú�N� DOÕP� IL\DWODUÕ� WHNOLI� HGHUHN
KDNLP�GXUXPXQX�N|W�\H�NXOODQGÕ÷Õ�LGGLDODUÕQÕQ������VD\ÕOÕ
.DQXQ� NDSVDPÕQGD� GH÷HUOHQGLULOHPH\HFH÷L�� úLND\HWLQ
reddi.

27-02-
2003

0(1)ø�7(63ø7�08$)ø<(7
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03-08/87-37 7RWDO�2LO�7�UNL\H�$�ù�¶QLQ�7�S�*D]�7LFDUHW�YH�6DQD\L�$�ù�¶QL
GHYUDOPDVÕ� LúOHPLQLQ� WDUDIODUÕ� RODQ�7RWDO�2LO� 7�UNL\H�$�ù�� LOH
7�S�*D]� 7LFDUHW� YH� 6DQD\L� $�ù�¶QLQ�� HNRQRPLN� E�W�QO�N
LoLQGH� \HU� DOPDODUÕ� QHGHQL\OH� ����� VD\ÕOÕ� .DQXQ� DoÕVÕQGDQ
WHN� ELU� WHúHEE�V� QLWHOL÷LQGH� ROGX÷X�� D\UÕFD� ELOGLULP� NRQXVX
LúOHPLQ� D\QÕ� .DQXQ¶XQ� ��� �� YH� ��� PDGGHOHULQH� D\NÕUÕOÕN
ROXúWXUPDPDVÕ�QHGHQL\OH�WDOHS�HGLOHQ�PHQIL�WHVSLW�EHOJHVLQLQ
�����VD\ÕOÕ�.DQXQ¶XQ����PDGGHVL�X\DUÕQFD�YHULOPHVL�

06-02-
2003

c
03-08/92-38 7HED� ,VÕWPD�6R÷XWPD�.OLPD�7HNQRORMLOHUL� 6DQ�� YH�7LF��$�ù��

'DLNLQ� ,QGXVWULHV� /WG�� YH� 'DLNLQ� (XURSH� 1�9�� ILUPDODUÕQÕQ
DUDODUÕQGD�DNGHWWLNOHUL��oO��DQODúPD� LOH�7(%$�,6.�YH�'DLNLQ
(XURSH�DUDVÕQGD�D\QÕ�WDULKWH�LP]DODQDQ�DOW�DQODúPD\D�PHQIL
WHVSLW� EHOJHVL� YHULOHPH\HFH÷L�� ELOGLULP� NRQXVX� � DQODúPDODUD

06-02-
2003
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LP]DODQGÕNODUÕ�WDULKWHQ�LWLEDUHQ���\ÕO�V�UH�LOH�YH�NRúXOOX�RODUDN
ELUH\VHO�PXDIL\HW�WDQÕQPDVÕ�d

03-08/96-42 7R\RWD�6DEDQFÕ�3D]DUODPD� YH�6DWÕú�$�ù�¶QLQ�� 7R\RWD�0RWRU
&RUSRUDWLRQ¶GDQ� LWKDO� HGHFH÷L� PRWRUOX� DUDoODU� YH� \HGHN
SDUoDODUÕQ� GD÷ÕWÕP�� SD]DUODPD�� VDWÕú� YH� VHUYLV� LúOHULQL
G�]HQOH\HQ�7R\RWD�'D÷ÕWÕFÕ�$QODúPDVÕ¶QÕQ������VD\ÕOÕ�.DQXQ
YH� ³������� VD\ÕOÕ� 0RWRUOX� 7DúÕWODU� 'D÷ÕWÕP� YH� 6HUYLV
$QODúOPDODUÕQD� LOLúNLQ� *UXS� 0XDIL\HWL� 7HEOL÷L´� K�N�POHULQH
X\JXQ�ROGX÷X��ELOGLULPH�JHUHN�EXOXQPDGÕ÷Õ�

06-02-
2003

e
03-13/138-

65
&DPWDú� '�]FDP� 3D]DUODPD� $�ù�� LOH� ED\LOHUL� DUDVÕQGD
LP]DODQDQ� ,VÕFDP� \HWNLOL� �UHWLFLOLN� V|]OHúPHOHULQH� JUXS
PXDIL\HWL�WDQÕQPDVÕ�

27-02-
2003

%ø5/(ù0(�9(�'(95$/0$/$5
Z\[ ]Q^
_a` .$5$5

6$<,6,
.$5$5�.21868 .$5$5

7$5ø+ø
b

03-01/2-1 6WRFNKDXVHQ�.LP\D�6DQ��YH�7LF��/WG��ùWL�¶QLQ�'HJXVVD�7LF�/WG��ùWL��WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ�YHULOPHVL�
03-01-
2003c

03-03/17-2 6ZLVVORJ�0DQDJHPHQW�$*�WDUDIÕQGDQ�NRQWURO�HGLOHQ�&RURE6�S�$¶QÕQ�� ,QGXVWUL� .DSLWDO� úLUNHWL� WDUDIÕQGDQ� NRQWURO� HGLOHQ&36�&RORU�*URXS�2\��WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ
verilmesi

09-01-
2003

d
03-03/18-3 6&�-RKQVRQ�DQG�6RQ�� ,QF�� WDUDIÕQGDQ�%D\HU�$*¶QLQ� EHOLUOLPDO�YDUOÕ÷ÕQÕQ�GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ�YHULOPHVL�

09-01-
2003e

03-03/19-4 2<6$�1L÷GH�dLPHQWR�6DQ�� YH�7LF��$�ù�� WDUDIÕQGDQ�2<6$øVNHQGHUXQ�dLPHQWR�YH�7LF��$�ù�¶QLQ�GHYUDOÕQPDVÕ�LúOHPLQLQL]QH�WDEL�ROPDGÕ÷Õ�
09-01-
2003

f
03-03/20-5 6WDQGDUW�dLPHQWR�6DQD\L�$�ù��WDUDIÕQGDQ�(6dø0�(VNLúHKLUdLPHQWR� )DEULNDVÕ� 7�$�ù�¶QLQ� FHEUL� LFUD� \ROX\ODGHYUDOÕQPDVÕ�LúOHPLQH�L]LQ�YHULOPHVL�

09-01-
2003
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g

03-04/42-15 23(7� 3HWUROF�O�N� $�ù�¶QLQ�� (&7¶\H� DLW� RODQ� �����RUDQÕQGDNL�KLVVHQLQ��23(7¶LQ�RUWDNODUÕQGDQ�)LNUHW�g=7h5.WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ�YHULOPHVL�
16-01-
2003

h
03-04/43-16 ,VÕVDQ�,VÕWPD�YH�.OLPD�6DQD\L�$�ù��LOH�,VÕVDQ�'Õú�7LFDUHW�YH.OLPD� 6DQD\L� $�ù�¶QLQ� �� ��� RUDQÕQGDNL� KLVVHOHULQLQ%XGHUXV� +HL]WHFKQLN� *PE+� WDUDIÕQGDQ� GHYUDOÕQPDVÕLúOHPLQH�NRúXOOX�RODUDN�L]LQ�YHULOPHVL�

16-01-
2003

i
03-05/48-16 'HQL]�%DQN�$�ù�¶QLQ�� 7DVDUUXI�0HYGXDWÕ� 6LJRUWD� )RQX¶QXQVDKLEL� EXOXQGX÷X� 0LOOL� $\GÕQ� %DQNDVÕ� 7�$�ù�� 7DULúEDQNKLVVHOHULQLQ� ������¶XQX� VDWÕQDOPDVÕ� GROD\ÕVÕ\OD� 7DULú<DWÕUÕP� 0HQNXO� 'H÷HUOHU� $�ù�¶QLQ� 'HQL]EDQN¶ÕQ� LúWLUDNLQHG|Q�úPHVL�LúOHPLQH�L]LQ�YHULOPHVL�

17-01-
2003

j
03-07/71-28 6ROXWLD�,QF�¶LQ�UHoLQH��NDWNÕ�YH�\DSÕúWÕUÕFÕ��UHWLPL��LPDODWÕ�YHVDWÕúÕ� LúOHULQLQ�8&%�6�$�� WDUDIÕQGDQ� GHYUDOÕQPDVÕ� LúOHPLQH

izin verilmesi.

30-01-
2003

b�k
03-08/94-40 1RUWKURS� *UXPPDQ� &RUSRUDWLRQ¶D� ED÷OÕ� 75:,QFRUSRUDWHG¶ÕQ� RWRPRWLY� LúNROXQXQ� 7KH�%ODFNVWRQH�*URXS/�3��WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ�YHULOPHVL�

06-02-
2003

blb
03-08/95-41 'HGHPDQ� 7XUL]P� <DWÕUÕPODUÕ� $�ù�¶QLQ� 'HWXU� 7XUL]P� YH7LFDUHW� $�ù�� LOH� ELUOHúPHVL� LúOHPLQLQ� ������� VD\ÕOÕ� 7HEOL÷NDSVDPÕQGD�ELU�ELUOHúPH�YH\D�GHYUDOPD�LúOHPL�ROPDGÕ÷Õ�

06-02-
2003

b�c
03-11/116-53 +D]HU�<DSÕ�0DO]HPHOHUL�øQúDDW�YH�6DQ��7LF��$�ù�¶QH�DLW�PDOYDUOÕ÷ÕQÕQ�ELU�NÕVPÕQÕ�ROXúWXUDQ�SURILO�PDPXOOHULQLQ��UHWLPLQHLOLúNLQ� IDEULNDQÕQ� 7HSH� .QDXI� øQúDDW� YH� <DSÕ� (OHPDQODUÕ6DQ��YH�7LF��$�ù��WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQH�YH�7HSH.QDXI�*UXEX��7HSH�.QDXI� øQúDDW�YH�<DSÕ�(OHPDQODUÕ�6DQ�YH�7LF��$�ù���3)7�6ÕYD�6LVWHPOHUL�6DQD\L�YH�7LFDUHW�$�ù���LOH+D]HU� *UXEX� �0XUDW� øQNÕODS� +$=ø1('$52ö/8�� hPLW6�OH\PDQ� +$=ø1('$5�2ö/8�� +DNDQ� %(.øù2ö/8�DUDVÕQGD�.QDXI� $UWIL[� <DSÕ�0DO]HPHOHUL� 6DQ�� YH� 7LF�� $�ù�XQYDQOÕ�ELU� RUWDN�JLULúLP�úLUNHWLQLQ� NXUXOPDVÕ� LúOHPLQH��� \ÕO

süre ile izin verilmesi.

20-02-
2003

Z\[ ]Q^
_a` .$5$5

6$<,6,
.$5$5�.21868 .$5$5

7$5ø+ø
b�d

03-11/117-54 Hydro Aluminium Deutschland GmbH’nin esnek
DPEDODMODPD�E|O�P��RODQ�)OH[3DF¶ÕQ�$OFDQ�,QF��WDUDIÕQGDQ
GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ�YHULOPHVL�

20-02-
2003

b e
03-11/118-55 6HPDYL�<25*$1&,/$5��(QGHU�<25*$1&,/$5��$OL�ù�NU�

*h/<857��g]NHU�*h/<857�YH�6ROLND�<25*$1&,/$5¶ÕQ
2ULP� &DP� 6DQ�� YH� 7LF�� $�ù�¶QGH� VDKLS� ROGX÷X� KLVVHOHULQ
6FKRWW�*ODYHUEHO�%�9��WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ
verilmesi.

20-02-
2003

b f
03-11/122-56 5DWLRQDO�6RIWZDUH�&RUSRUDWLRQ¶ÕQ� NRQWURO�Q�Q� ,QWHUQDWLRQDO

%XVLQHVV� 0DFKLQHV� &RUSRUDWLRQ� �,%0�� WDUDIÕQGDQ
GHYUDOÕQPDVÕ�LúOHPLQLQ�L]QH�WDEL�ROPDGÕ÷Õ�

20-02-
2003

b�g
03-11/123-57 'R÷Xú�+ROGLQJ�$�ù�¶QH�DLW�)LOL]�*ÕGD�6DQ��YH�7LF��$�ù�¶QLQ

sermayesinin %44,99’unu temsil eden hisse senetlerinin
WDPDPÕQÕQ�%DULOOD�$OLPHQWDUH�6S$�WDUDIÕQGDQ�GHYUDOÕQPDVÕ
LúOHPLQLQ�L]QH�WDEL�ROPDGÕ÷Õ�

20-02-
2003

b h
03-11/124-58 ³%XGJHW´�PDUNDVÕ�DOWÕQGD�JHUoHNOHúWLULOHQ�RWR�NLUDODPD�LúL�LOH

LOJLOL� ED]Õ� PDGGL� YH� JD\ULPDGGL� PDOYDUOÕNODUÕQÕQ�� $YLV
20-02-
2003
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(XURSH�SOF� WDUDIÕQGDQ�EL]]DW�YH�YH\D� LúWLUDNOHUL�DUDFÕOÕ÷Õ� LOH
GHYUDOÕQPDVÕ�LúOHPLQLQ�L]QH�WDEL�ROPDGÕ÷Õ�b�i

03-13/136-64 (�21� *UXEX¶QXQ� oR÷XQOXN� KLVVHVLQH� VDKLS� ROGX÷X
'(*866$� $NWLHQJHVHOOVFKDIW¶ÕQ� NRQWURO�Q�Q� 5$*� *UXEX
WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ�YHULOPHVL�

27-02-
2003

b�j
03-13/139-66 <D]ÕFÕR÷OX� 0HWDO� (QG�VWUL� YH� 7LFDUHW� $�ù�� LOH� <D]ÕFÕR÷OX

0DGHQFLOLN� 6DQD\L� YH� 7LFDUHW� /WG�ù�
QLQ� ED]Õ� DNWLIOHULQLQ�
2P\D� 0DGHQFLOLN� 6DQD\L� YH� 7LFDUHW� $�ù�� WDUDIÕQGDQ
GHYUDOÕQPDVÕ�LúOHPLQLQ������VD\ÕOÕ�.DQXQ
XQ����PDGGHVL�YH
EX� PDGGH\H� GD\DQÕODUDN� oÕNDUÕODQ� ������� VD\ÕOÕ� 7HEOL÷
NDSVDPÕQGD�ELOGLULPH�WDEL�ELU�GHYUDOPD�LúOHPL�ROPDGÕ÷Õ

27-02-
2003

clk
03-13/141-68 $OLFH�%%'2�5HNODP�YH�øOHW��+L]��7LF��$�ù����7%:$�5HNODP

+L]��$�ù��YH�0HGLQD�7XUJXO�''%�5HNODP�+L]��7LF��YH�6DQ�
$�ù��WDUDIÕQGDQ�2SWLPXP�0HGLD�'LUHFWLRQ�0HG\D�+L]PHWOHUL
$�ù��XQYDQOÕ�ELU�RUWDN�JLULúLP�NXUXOPDVÕ� LúOHPLQLQ� izne tabi
ROPDGÕ÷Õ�

27-02-
2003

cmb
03-13/142-69 0XUDW�7232ö/8��+�O\D�7232ö/8�YH�$KPHW�g=7h5.¶�Q

0DYL�<HúLO� .R]PHWLN� YH� *ÕGD� hU�QOHUL� 6DQ�� YH� 7LF�� /WG�
ùWL�¶QGHNL����� RUDQÕQGDNL� KLVVHOHULQLQ� <ÕOGÕ]� +ROGLQJ� $�ù�
WDUDIÕQGDQ� GHYUDOÕQPDVÕ� LúOHPLQH� NRúXOOX� RODUDN� L]LQ
verilmesi.

27-02-
2003

clc
03-21/237-102 7�UNL\H� 6HO�OR]� YH� .D÷ÕW� )DEULNDODUÕ� $�ù�� �6(.$�¶QH� DLW

.DVWDPRQX� øúOHWPHVL¶QLQ� YDUOÕN� VDWÕúÕ� \ROX\OD
|]HOOHúWLULOPHVLQH� LOLúNLQ� GHYLU� LúOHPLQLQ� ����� VD\ÕOÕ
5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ� YH� ������� VD\ÕOÕ
5HNDEHW� .XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH
'HYUDOPDODU� +DNNÕQGD� 7HEOL÷� K�N�POHULQH� D\NÕUÕOÕN
LoHUPHGL÷L�

31-03-
2003

Z\[ ]Q^
_a` .$5$5

6$<,6,
.$5$5�.21868 .$5$5

7$5ø+ø
cld

03-21/238-103 7�UNL\H� 6HO�OR]� YH� .D÷ÕW� )DEULNDODUÕ� $�ù�� �6(.$�¶QH� DLW
$I\RQ� øúOHWPHVL¶QLQ� YDUOÕN� VDWÕúÕ� \ROX\OD� |]HOOHúWLULOPHVLQH
LOLúNLQ� GHYLU� LúOHPLQLQ� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ
+DNNÕQGD�.DQXQ�YH��������VD\ÕOÕ�5HNDEHW�.XUXOX¶QGDQ�ø]LQ
$OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH� 'HYUDOPDODU� +DNNÕQGD
7HEOL÷�K�N�POHULQH�D\NÕUÕOÕN�LoHUPHGL÷L�

31-03-
2003
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6(dø/0øù�.$5$5/$5

.DUDU�7DULKL� .DUDU�1R
� TURKCELL 20.07.2001 01-35/347-95
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'RV\D� .RQXVX�� 7XUNFHOO� øOHWLúLP
+L]PHWOHUL� $�ù�
QLQ� ����� VD\ÕOÕ
5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD
.DQXQ
XQ� ��� YH� ��� PDGGHOHULQL� LKODO
HGLS�HWPHGL÷LQLQ�WHVSLWL�

'RV\D�6D\ÕVÕ � S.R. -01/1 �6RUXúWXUPD�
.DUDU�6D\ÕVÕ� ������������
.DUDU�7DULKL � 20.7.2001
.RQX � 7XUNFHOO� øOHWLúLP� +L]PHWOHUL� $�ù�
QLQ� ����� VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ
XQ����YH����PDGGHOHULQL� LKODO
HGLS�HWPHGL÷LQLQ�WHVSLWL
$��� 723/$17,<$�.$7,/$1�h<(/(5
%DúNDQ � 3URI��'U��0��7DPHU�0h)7h2ö/8
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h\HOHU�� � 'U�� .HPDO� (52/� �øNLQFL� %DúNDQ��� 1HMGHW� .$5$&(+(11(0�
A. Ersan GÖKMEN, R. Müfit SONBAY, Murat GENCER, Mustafa
PARLAK,
3URI��'U��=�KW��$<7$d��5ÕINÕ�h1$/�
%��� 6258ù7850$�+(<(7ø
%DúNDQ � Nejdet KARACEHENNEM
5DSRUW|UOHU � 'HU\D�<(1øù(1��(��(EUX�g=7h5.��$��2J�Q�6$5,�

ùDKLQ�$5',<2.
&��� ùø.$<(7�('(1/(5

%DúDUÕ�(OHNWURQLN�6DQD\L�YH�7LFDUHW�$�ù�
dHWLQ�(PHo�%XOYDUÕ��1R������������%DOJDW�$QNDUD
7HOVLP�0RELO�7HOHNRP�QLNDV\RQ�+L]PHWOHUL�$�ù�
0HKPHW� $NLI� 0DK�� øQ|Q�� &DG�� 6WDU� 6RNDN� 1R�� �� �����

øNLWHOOL�øVWDQEXO
'��� +$..,1'$�6258ù7850$�<$3,/$1

7XUNFHOO�øOHWLúLP�+L]PHWOHUL�$�ù�
0HúUXWL\HW�&DG��1R�����������7HSHEDúÕ�ø67$1%8/
7HPVLOFLVL��3URI��'U��$ULI�(6ø1
$NDUHWOHU� 6ÕUDHYOHUL� 6SRU� &DGGHVL� 1R���� �����

%HúLNWDú�ø67$1%8/
(��� ø''ø$/$5,1�g=(7ø

%DúDUÕ�(OHNWURQLN�6DQD\L�YH�7LFDUHW�$�ù�
QLQ�úLND\HW�GLOHNoHVLQGH�
- 7�UNL\H¶GH�FHS� WHOHIRQX�úHEHNHOHULQLQ� LúOHWLOPHVLQLQ Turkcell ve Telsim
ROPDN� �]HUH� LNL� úLUNHWH� YHULOGL÷L� YH� EX� úLUNHWOHUGHQ� 7XUNFHOO� øOHWLúLP
+L]PHWOHUL�$�ù
QLQ��7XUNFHOO������SD]DU�SD\Õ�LOH�KDNLP�GXUXPGD�ROGX÷X�
- %DúDUÕ�(OHNWURQLN¶LQ�1RNLD�FHS�WHOHIRQODUÕQÕQ�7�UNL\H�GLVWULE�W|U��ROGX÷X
YH�EX�PDUND�FHS�WHOHIRQODUÕQÕQ�SD]DUGDNL�EHOOL�EDúOÕ�UDNLSOHULQLQ�(ULFVVRQ�
3DQDVRQLF�YE��PDUNDODUGDQ�ROXúWX÷X�
- 7XUNFHOO
LQ�RUWDNODUÕQGDQ�RODQ�E�\�N�ELU�JUXEXQ�D\QÕ�]DPDQGD�(ULFVVRQ
FHS� WHOHIRQODUÕQÕQ� 7�UNL\H� GLVWULE�W|UO�÷�Q�� \DSDQ�.9.� úLUNHWLQLQ� GH� HQ
E�\�N�KLVVHGDUÕ�ROGX÷X�
- 7XUNFHOO¶LQ� GL÷HU� FHS� WHOHIRQX� VDWÕFÕODUÕQD� X\JXODGÕ÷Õ� GLVWULE�W|U� VDWÕú
GHVWHN�SULPLQL��|QFHOHUL�%DúDUÕ�(OHNWURQLN¶H�GH�X\JXODGÕ÷Õ�
- %X� X\JXODPDQÕQ� GL÷HU� E�\�N� GLVWULE�W|UOHUH� X\JXODQDQ� RUDQGDQ� GDKD
G�ú�N�ROPDVÕQD�UD÷PHQ�%DúDUÕ�(OHNWURQLN¶LQ�7XUNFHOO�KDWOÕ� VDWÕúODUÕQGDNL
SD]DU�SD\ÕQÕQ�|QHPOL�|Oo�GH�DUWWÕ÷Õ�
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- %DúDUÕ�(OHNWURQLN¶LQ��SL\DVDGDNL�J�F�Q��DUWÕUPDVÕ��]HULQH�7XUNFHOO¶LQ�DGÕ
JHoHQ� úLUNHWH� X\JXODGÕ÷Õ� VDWÕú� GHVWHN� SULPLQL� NDOGÕUGÕ÷Õ� YH� D\UÕPFÕ� ELU
GDYUDQÕúOD�úLUNHWWHQ�KDW�YH�VLP�NDUW��FUHWL� WDOHS�HWWL÷L��EXQXQ�VRQXFXQGD
%DúDUÕ� (OHNWURQLN¶LQ� VDWÕúÕQÕ� \DSWÕ÷Õ� FHS� WHOHIRQODUÕQÕQ� EHGHOLQGH
UDNLSOHULQH� QD]DUDQ� ���� �� ���� $OPDQ� 0DUNÕ� �'0�� DUDVÕQGD� ELU� DUWÕú
PH\GDQD�JHOGL÷L
EHOLUWLOHUHN� ����� 6D\ÕOÕ� .DQXQ¶XQ� JHUHNOHULQLQ� \HULQH� JHWLULOPHVL� WDOHS
HGLOPLúWLU�

7HOVLP� 0RELO� 7HOHNRP�QLNDV\RQ� +L]PHWOHUL� $�ù�
QLQ� úLND\HW
dilekçesinde ise;

- øNL� D\UÕ� �U�Q� SL\DVDVÕ� RODUDN� HOH� DOÕQPDVÕ� JHUHNHQ� *60� RSHUDW|UO�÷�
SL\DVDVÕ� LOH�*60�FLKD]ODUÕ� SL\DVDVÕQÕQ�dXNXURYD�+ROGLQJ� WDUDIÕQGDQ� WHN
ELU� SL\DVD� JLEL� DOJÕODQGÕ÷Õ� YH� HNRQRPLN� IDDOL\HWOHUGH� D\UÕ� D\UÕ� �U�Q
SL\DVDODUÕQGD�HOGH�HGLOHQ�KDNLP�GXUXPXQ�JHWLUGL÷L�DYDQWDMODUÕQ�EHUDEHUFH
NXOODQÕOGÕ÷Õ�
- *60� FLKD]ODUÕ� SL\DVDVÕQGD� ���
GHQ� ID]OD� SD]DU� SD\ÕQD� VDKLS� RODQ
(ULFVVRQ�FLKD]ODUÕQÕQ�*60�RSHUDV\RQX�SL\DVDVÕQGD�����RUDQÕQGD�SD]DU
SD\ÕQD� VDKLS� 7XUNFHOO� KDWODUÕ\OD� NXOODQÕOPDVÕ� ]RUXQOX� WXWXODUDN� KHU� LNL
SL\DVDGDNL�KDNLP�GXUXPODUÕQÕQ�GDKD�GD�J�oOHQGLULOGL÷L�
- +HP� KDW� SL\DVDVÕQÕQ� KHP� GH� FLKD]� SL\DVDVÕQÕQ� GD÷ÕWÕP� VLVWHPLQGH
7�UNL\H�JHQHOLQGH�\D\JÕQ�RODQ�D\QÕ�GLVWULE�W|U�YH�ED\L�D÷ÕQÕQ�NXOODQÕOPDVÕ
YH� VDGDNDW� LQGLULPOHUL� LOH� 7HOVLP¶LQ� LOJLOL� SL\DVD\D� VRNXOPDVÕQÕQ
HQJHOOHQPHVL\OH�\�NVHN�SD]DU�SD\ÕQÕQ�PXKDID]D�HGLOHELOGL÷L�
- .XOODQÕFÕODUÕQ� JHQHO� RODUDN�� VDKLS� ROGXNODUÕ� *60� WHOHIRQ� QXPDUDVÕQÕ
GH÷LúWLUPHPH� \|Q�QGHNL� H÷LOLPOHULQLQ�� ELU�PDOÕQ� VDWÕúÕQÕQ� GL÷HU� KL]PHWLQ
GH� DOÕPÕ� úDUWÕQD� ED÷ODQPDVÕ� JLEL� ELU� X\JXODPD\D� JLGLOPHVLQL
NROD\ODúWÕUGÕ÷Õ�
- (ULFVVRQ� \D� GD� |QJ|U�OHQ� EHOLUOL� PDUNDOÕ� FLKD]ODUÕQ� 7XUNFHOO� KDWWÕ� LOH
VDWÕOGÕ÷Õ�YH�EDúND�*60�KDWWÕ�YH\D�FLKD]�VDWÕOPDPDVÕ�NRúXOX� LOH�7XUNFHOO
ED\LOHULQH� ED÷OÕOÕN� LQGLULPL� \DSÕOGÕ÷Õ� YH� EX� NXUDOD� ULD\HW� HWPH\HQOHULQ
SHUIRUPDQV� SULPOHULQGH� NHVLQWL� X\JXODQGÕ÷Õ� YH\D� SULPOHULQ� WDPDPHQ
NDOGÕUÕOGÕ÷Õ�
- 7XUNFHOO¶LQ� LNLQFL� *60� KDWWÕ� VDWÕQ� DODQODUD� |QHPOL� RUDQODUGD� LVNRQWR
X\JXODGÕ÷Õ�� LON�EDúWD�SURPRV\RQ�JLEL�J|U�OHQ�EX�X\JXODPDQÕQ�7XUNFHOO¶LQ
���¶OLN�SD]DU�SD\Õ�GD�J|]|Q�QGH�EXOXQGXUXOGX÷XQGD�7HOVLP¶L�SL\DVDQÕQ
GÕúÕQD� LWPHN� DPDFÕQÕ� WDúÕGÕ÷Õ� YH� 7XUNFHOO� LOH� (ULFVVRQ¶XQ� D\UÕ� �U�Q
SL\DVDODUÕQGD� HOGH� HWPLú� ROGXNODUÕ� KDNLPL\HWL� RUWDN� GDYUDQÕúODU
VHUJLOH\HUHN�7HOVLP¶LQ�IDDOL\HWOHULQL�]RUODúWÕU��UPDN�\|Q�QGH�NXOODQGÕNODUÕ�
- 7�UNL\H¶GH�(ULFVVRQ�GÕúÕQGDNL�DOÕFÕ�FLKD]�VDWDQ� WHúHEE�VOHULQ�GH�SD]DU
DUDGÕ÷Õ�� |UQH÷LQ� $OFDWHO¶LQ� IL\DW� UHNDEHWLQH� JLUHELOHFHN� ELU� �U�Q� ROGX÷X�
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DQFDN� 7HOVLP� KDWWÕ� VDWDQ� LKWLVDV� PD÷D]DODUÕQGDQ� JHOHQ� WDOHELQ�� $OFDWHO
WDUDIÕQGDQ� 7XUNFHOO¶LQ� HQJHOOH\LFL� WXWXPX� QHGHQL\OH� UHGGHGLOGL÷L� YH� EX
úHNLOGH��$OFDWHO¶LQ�7HOVLP�KDWOÕ� WHOHIRQODU�GD�VDWDUDN�(ULFVVRQ�VDWÕúODUÕQD
NDUúÕ� \DSDFD÷Õ� UHNDEHWLQ� (ULFVVRQ� YH� 7XUNFHOO� WDUDIÕQGDQ� RUWDNODúD
EHUWDUDI�HGLOGL÷L
EHOLUWLOPLú�� 7XUNFHOO� øOHWLúLP�+L]PHWOHUL�$�ù�� KDNNÕQGD������6D\ÕOÕ� .DQXQ
X\DUÕQFD�JHUHNOL�LúOHPOHULQ�\DSÕOPDVÕ�WDOHS�HGLOPLúWLU�
)�� '26<$�(95(/(5ø
%DúDUÕ�(OHNWURQLN�6DQD\L�YH�7LFDUHW�$�ù�
QLQ�úLND\HW�GLOHNoHVL����������
WDULKLQGH� ����� VD\Õ� LOH�� 7HOVLP� 0RELO� 7HOHNRP�QLNDV\RQ� +L]PHWOHUL
$�ù�
QLQ� úLND\HW� GLOHNoHVL� LVH� ���������� WDULK� YH� ����� VD\Õ� LOH� 5HNDEHW
.XUXPX�ND\ÕWODUÕQD�LQWLNDO�HWPLúWLU�
%X�EDúYXUXODU��]HULQH�KD]ÕUODQDQ������������WDULK��'����(�g�������VD\ÕOÕ
øON�øQFHOHPH�5DSRUX������������WDULKOL�.XUXO�WRSODQWÕVÕQGD�J|U�ú�OP�ú�YH
ELU�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN�ROXS�ROPDGÕ÷ÕQÕQ�EHOLUOHQPHVL�DPDFÕ\OD�
.DQXQ
XQ� ������ PDGGHVL� X\DUÕQFD� |QDUDúWÕUPD� \DSÕOPDVÕQD� ����������
����VD\Õ�LOH�NDUDU�YHULOPLúWLU�
øOJLOL� NDUDU� X\DUÕQFD� G�]HQOHQHQ� ����������� WDULK�� '����(�g������� VD\ÕOÕ
gQDUDúWÕUPD� 5DSRUX� ���������� WDULKOL� .XUXO� WRSODQWÕVÕQGD� J|U�ú�OHUHN
����� 6D\ÕOÕ� .DQXQ
XQ� ���� YH� ������PDGGHOHUL� X\DUÕQFD� 7XUNFHOO� øOHWLúLP
+L]PHWOHUL� $�ù�� KDNNÕQGD� D\QÕ� .DQXQ
XQ� �� YH� ��� PDGGHOHULQL� LKODO� HGLS
HWPHGL÷LQLQ�DoÕNOÕ÷D�NDYXúWXUXOPDVÕ�DPDFÕ\OD�VRUXúWXUPD�DoÕOPDVÕQD����
�������VD\Õ�LOH�NDUDU�YHULOPLúWLU�
$\QÕ�.DQXQ
XQ�������PDGGHVL�X\DUÕQFD�VRUXúWXUPD�NDUDUÕ�YH�WHúHEE�V�LOH
LOJLOL� RODUDN� LOHUL� V�U�OHQ� LGGLDODUÕQ� W�U�� YH� QLWHOL÷L� KDNNÕQGD� \HWHUOL� ELOJL
���������� WDULKLQGH� LOJLOL� WDUDID� WHEOL÷� HGLOHUHN� ��� J�Q� LoLQGH� LON� \D]ÕOÕ
VDYXQPDODUÕ�WDOHS�HGLOPLúWLU�
7XUNFHOO�øOHWLúLP�+L]PHWOHUL�$�ù��WDUDIÕQGDQ�\DVDO�V�UHVL�LoLQGH�J|QGHULOHQ
LON� \D]ÕOÕ� VDYXQPD� ���������� WDULK� YH� ����� VD\Õ� LOH� 5HNDEHW� .XUXPX
ND\ÕWODUÕQD�LQWLNDO�HWPLúWLU�
5HNDEHW�.XUXOX
QXQ�����������WDULKOL�WRSODQWÕVÕQGD�.DQXQ
XQ�����PDGGHVL
K�NP��X\DUÕQFD�VRUXúWXUPDQÕQ�V�UHVL���D\�X]DWÕOPÕúWÕU�
6RUXúWXUPD� +H\HWL
QFH� G�]HQOHQHQ� ���������� WDULK� YH� 6�5������� VD\ÕOÕ
6RUXúWXUPD�5DSRUX��.DQXQ
XQ�������PDGGHVL�X\DUÕQFD�.XUXO�h\HOHUL� LOH
LOJLOL� WDUDIODUD� WHEOL÷� ROXQPXú� YH� D\QÕ� PDGGHQLQ� LNLQFL� IÕNUDVÕ� JHUH÷LQFH
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KDNNÕQGD� VRUXúWXUPD� \�U�W�OHQ� WHúHEE�VWHQ� ��� J�Q� LoLQGH� LNLQFL� \D]ÕOÕ
VDYXQPDVÕQÕ�J|QGHUPHVL�LVWHQPLúWLU�
6RUXúWXUPD�5DSRUX
QXQ�WHEOL÷LQL�WDNLEHQ��KDNNÕQGD�VRUXúWXUPD�\�U�W�OHQ
WHúHEE�V�� .DQXQ
XQ� ���� PDGGHVLQLQ� LNLQFL� IÕNUDVÕ� X\DUÕQFD� VDYXQPD
V�UHVLQLQ� ��� J�Q� X]DWÕOPDVÕQÕ� WDOHS� HWPLúWLU�� 7DUDIODUÕQ� EX� WDOHSOHULQLQ
JHUHNoHVL�.XUXO�WDUDIÕQGDQ�KDNOÕ�J|U�OP�ú�YH�WDOHS�NDEXO�HGLOPLúWLU�
7XUNFHOO
LQ� LNLQFL� \D]ÕOÕ� VDYXQPDVÕ� ���������� WDULK� YH� ����� VD\Õ� LOH
5HNDEHW�.XUXPX�ND\ÕWODUÕQD�LQWLNDO�HWPLúWLU�
6RUXúWXUPD� +H\HWL
QLQ� KD]ÕUODGÕ÷Õ� ��������� WDULKOL� �(N� <D]ÕOÕ� *|U�ú��
.DQXQ
XQ� ������ PDGGHVL� X\DUÕQFD� W�P� .XUXO� h\HOHUL� YH� LOJLOL� WDUDID
J|QGHULOPLúWLU�
7XUNFHOO
LQ�������VD\ÕOÕ�.DQXQ
XQ�����PDGGHVLQLQ���� IÕNUDVÕ�oHUoHYHVLQGH
6RUXúWXUPD� +H\HWL� (N� <D]ÕOÕ� *|U�ú�QH� NDUúÕOÕN� ROXúWXUDFD÷Õ� FHYDED
LOLúNLQ� RODUDN� ��� J�QO�N� HN� V�UH� WDOHEL�� 5HNDEHW� .XUXOX
QXQ� ���������
WDULKOL� WRSODQWÕVÕQGD� J|U�ú�OHUHN� ����������0� VD\ÕOÕ� NDUDU� LOH� X\JXQ
EXOXQPXúWXU�
7XUNFHOO
LQ�HN�J|U�úH�NDUúÕ�FHYDS�\D]ÕVÕ�.XUXPXPX]�ND\ÕWODUÕQD���������
WDULKLQGH� LQWLNDO�HWPLúWLU�� øOJLOL� WHúHEE�V�Q�V|]�NRQXVX�FHYDS�\D]ÕVÕQGDNL
WDOHEL��]HULQH��5HNDEHW�.XUXOX
QXQ�����������WDULK�YH�����������0�VD\ÕOÕ
.DUDUÕ� LOH� ���������� J�Q�� VDDW� �����
GD� V|]O�� VDYXQPD� WRSODQWÕVÕ
\DSÕOPDVÕQD�YH� WRSODQWÕ\D�úLND\HWoL� LOH� VRUXúWXUPD�NDSVDPÕQGD�EXOXQDQ
W�P� WHúHEE�VOHULQ� GDYHW� HGLOPHVLQH� NDUDU� YHUPLúWLU�� 6|]O�� VDYXQPD
WRSODQWÕVÕ� GDYHWL\HOHUL�� .DQXQ
XQ� ������ PDGGHVL� X\DUÕQFD� LOJLOLOHUH
J|QGHULOPLúWLU�
����������WDULKLQGH�\DSÕODQ�V|]O��VDYXQPD�WRSODQWÕVÕQD�úLND\HWoL�%DúDUÕ
(OHNWURQLN� 6DQD\L� YH� 7LFDUHW� $�ù�� LOH� 7HOVLP� 0RELO� 7HOHNRP�QLNDV\RQ
+L]PHWOHUL�$�ù���7HOVLP��GH�NDWÕOPÕú�YH�LOJLOL�WDUDI�VDYXQPDVÕQÕ�\DSPÕúWÕU�
5HNDEHW�.XUXOX����������� WDULKLQGH��������������VD\Õ� LOH�QLKDL� NDUDUÕQÕ
YHUPLú� YH� NDUDU� .DQXQ
XQ� ���� PDGGHVL� X\DUÕQFD� ��������� WDULKLQGH
WHIKLP�HGLOPLúWLU�
*�� 5$3257g5/(5ø1�*g5hùh

'RV\DQÕQ�UDSRUW|UOHUL�
���*60�KL]PHWOHUL�SL\DVDVÕQGD�7XUNFHOO
LQ�KDNLP�GXUXPGD�ROGX÷X�
���D� Turkcell'in, GSM cep telefonu distribüW|UOHUL� LOH�P�QKDVÕU�oDOÕúPDVÕ
YH\D� EXQODUÕ� NHQGLVLQH� ED÷ÕPOÕ� NRQXPD� JHWLUPHVL� VXUHWL\OH�� EX
GLVWULE�W|UOHULQ� UDNLS� RSHUDW|UOHUOH� EHQ]HU� NDPSDQ\DODU� \DSPDVÕQÕ� YH
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VRQXo� RODUDN� EX� GLVWULE�W|UOHUH� DLW� FLKD]ODUÕQ� UDNLS� RSHUDW|U� KDWWÕ� LOH
VDWÕOPDVÕQÕ�NÕVÕWOD\DUDN�

$NWLYDV\RQ�PHUNH]OHUL�LOH�P�QKDVÕU�oDOÕúPDN�VXUHWL\OH��DNWLYDV\RQ
PHUNH]OHULQLQ� D\QÕ� ]DPDQGD� GLVWULE�W|UOHULQ� ED\LOHUL� ROPDODUÕ� YH� EX
GLVWULE�W|UOHULQ� WDPDPÕQD� \DNÕQÕQÕQ� \XNDUÕGD� DoÕNODQDQ� P�QKDVÕU� YH
ED÷ÕPOÕ�GLVWULE�W|UOHU�ROPDODUÕQÕQ�ELUOLNWH� VRQXFX�RODUDN� UDNLS�RSHUDW|U�Q
SL\DVDGDNL�IDDOL\HWOHULQL�]RUODúWÕUDUDN�

����� 6D\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ
XQ� ��
maddesinin (a) bendinde;

E� 7XUNFHOO
LQ� *60� KL]PHWOHUL� SL\DVDVÕQGDNL� KDNLP� GXUXPXQD� GD\DOÕ
RODUDN��FHS�WHOHIRQX�SL\DVDVÕQGD�IDDOL\HW�J|VWHUHQ�GLVWULE�W|UOHU�DUDVÕQGD
JHUoHNOHúWLUGL÷L� D\UÕPFÕ� X\JXODPDODU� VRQXFXQGD� NHQGLVL� LOH� P�QKDVÕU
oDOÕúDQ� GLVWULE�W|UOHU� NDUúÕVÕQGD�� P�QKDVÕU� oDOÕúPD\DQ� GLVWULE�W|UOHULQ
UHNDEHWWH�GH]DYDQWDMOÕ�NRQXPD�JHOPHVLQH�QHGHQ�RODUDN�

*60� RSHUDW|UOHUL� SL\DVDVÕQGDNL� KDNLP� GXUXPXQX�� NHQGLVL� LOH
HNRQRPLN�ELUOLN� LoLQGH�RODQ�.9.�0RELO�7HOHIRQ�6LVWHPOHUL�$�ù�
QLQ��.9.�
FHS� WHOHIRQX�SL\DVDVÕQ��GDNL�GXUXPXQX�J�oOHQGLUPHN� LoLQ� NXOODQDUDN�YH
FHS� WHOHIRQX� SL\DVDVÕQGD� .9.¶QÕQ� UDNLEL� GXUXPXQGD� RODQ� GLVWULE�W|UOHU
DOH\KLQH�UHNDEHWL�NÕVÕWOD\DUDN�

����� 6D\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ
XQ� ��
maddesinin (b) ve (d) bendlerinde;

F� Turkcell'in buraya kadar belirtilen uygulamalar sonucu, tüketicinin
LVWHGL÷L� PDUND� FHS� WHOHIRQXQX� LVWHGL÷L� úHEHNH� KDWWÕ� LOH� NXOODQPDVÕQÕ
engelleyerek,

����� 6D\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ
XQ� ��
maddesinin (e) bendinde örneklenen kötüye kullanma hallerini
JHUoHNOHúWLUPHN�VXUHWL\OH������6D\ÕOÕ�.DQXQ
XQ����PDGGHVL�NDSVDPÕQGD
LKODOH�\RO�DoWÕ÷Õ�

%X� QHGHQOH� D\QÕ� NDQXQXQ� ���� PDGGHVLQLQ� ��� IÕNUDVÕ� JHUH÷LQFH
LGDUL�SDUD�FH]DVÕ�LOH�FH]DODQGÕUÕOPDVÕ�JHUHNWL÷L�

7XUNFHOO
LQ�DQÕODQ�.DQXQ
XQ����PDGGHVL�NDSVDPÕQGDNL�H\OHPOHULQH
VRQ� YHUPHVL� YH� EX� oHUoHYHGH� GL÷HU� GLVWULE�W|U� YH� LWKDODWoÕODUÕQ� WDOHEL
KDOLQGH�RQODUOD�GD��KDOHQ�\R÷XQ�RODUDN�oDOÕúWÕ÷Õ�GLVWULE�W|UOHUH�X\JXODGÕ÷Õ
NRúXOODUGD� oDOÕúÕOPDVÕ� YH� GLVWULE�W|UOHUL� YH� EXQODUÕQ� ED\LOHULQL� P�QKDVÕU
oDOÕúPDN�]RUXQGD�EÕUDNDQ�X\JXODPDODUÕ�VRQD�HUGLUPHVL�JHUHNWL÷L�
�� 7XUNFHOO
LQ� GD÷ÕWÕP� D÷ÕQGDNL� WHúHEE�VOHU� �7$0� �� 7XUNFHOO� $NWLYDV\RQ
0HUNH]L�� 7$1� �� 7XUNFHOO� $ERQH� 1RNWDVÕ�� LOH� \DSWÕ÷Õ� V|]OHúPHOHUGH� \HU
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DODQ� IL\DW� WHVSLWLQH� YH� P�QKDVÕUOÕ÷D� LOLúNLQ� K�N�POHU� QHGHQL\OH� EX
V|]OHúPHOHULQ������6D\ÕOÕ�.DQXQ
XQ����PDGGHVL� NDSVDPÕQGD� LKODO� WHúNLO
HWWL÷L�

%X� V|]OHúPHOHULQ�� IL\DW� WHVSLWLQH� LOLúNLQ� K�N�P� QHGHQL\OH� ������
6D\ÕOÕ� �7HN� (OGHQ� 6DWÕQ� $OPD� $QODúPDODUÕQD� øOLúNLQ� *UXS� 0XDIL\HWL
7HEOL÷L�
QGHQ� \DUDUODQDPD\DFD÷Õ� YH� ����� VD\ÕOÕ� .DQXQ
XQ� ��
PDGGHVLQGHNL� PXDIL\HW� NRúXOODUÕQÕ� NDUúÕODPDGÕ÷Õ� LoLQ� ELUH\VHO� PXDIL\HW
DODPD\DFD÷Õ�

$UDOÕN� ����� WDULKLQH� GHN� \�U�UO�NWH� RODQ� V|]OHúPHOHULQ� YH� EX
WDULKWHQ� VRQUD� \�U�UO�÷H� JLUHQ� \HQL� V|]OHúPHOHULQ� YH� EX� V|]OHúPHOHUH
GD\DOÕ� H\OHPOHULQ� \XNDUÕGD� L]DK� HGLOHQ� QHGHQOHUGHQ� GROD\Õ� ����� 6D\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ
XQ����PDGGHVL�NDSVDPÕQGD�LKODOH
\RO� DoWÕ÷Õ� YH� EX� QHGHQOH� 7XUNFHOO¶LQ� D\QÕ� .DQXQ
XQ� ���� PDGGHVLQLQ� ��
IÕNUDVÕ�JHUH÷LQFH�LGDUL�SDUD�FH]DVÕ�LOH�FH]DODQGÕ��UÕOPDVÕ�JHUHNWL÷L�
�� øKODOLQ�VRQD�HUGLULOPHVL�EDNÕPÕQGDQ�
D� )L\DWODUÕQ�EHOLUOHQPHVLQH�LOLúNLQ�RODUDN�
- 7XUNFHOO� ED\LOHULQLQ� �7$0¶ODUÕQ� GR÷UXGDQ� YH\D� 7$1¶ODU� YDVÕWDVÕ\OD�
7XUNFHOO¶LQ� ELU� \DUGÕPFÕVÕ� JLEL� YH� 7XUNFHOO� DERQH� KL]PHWOHULQLQ� GHYDPÕ
QLWHOL÷LQGH� \DSWÕ÷Õ� DNWLYDV\RQ� KL]PHWOHULQLQ� VDWÕú� EHGHOOHULQLQ� 7XUNFHOO
WDUDIÕQGDQ�EHOLUOHQHELOHFH÷L�
- $QFDN� P�ONL\HWOHUL� 7XUNFHOO� GLNH\� \DSÕODQPDVÕ� LoLQGHNL� WHúHEE�VOHUH
JHoHQ�YH�\HQLGHQ�VDWÕFÕ�VÕIDWÕ\OD�GHYUHGLOHQ�VLP�NDUW�YH�NRQW|U�NDUW��YE¶QLQ
\HQLGHQ�VDWÕú�IL\DWÕQÕQ�7XUNFHOO�WDUDIÕQGDQ�EHOLUOHQHPH\HFH÷L�
E� %D\LOHULQ�P�QKDVÕU�oDOÕúPDVÕQD�LOLúNLQ�RODUDN�
- 7$0� YH� 7$1¶ODUÕQ� D\QÕ� ]DPDQGD� FHS� WHOHIRQX� GLVWULE�W|U�� ED\LOHUL
ROPDPDVÕ�GXUXPXQGD�UDNLS�RSHUDW|UOHULQ�D\QÕ�QLWHOLNWH�ED\L�HGLQPHOHULQH
HQJHO� EXOXQPDGÕ÷ÕQGDQ� P�QKDVÕU� oDOÕúPD� úDUWÕQÕQ� UHNDEHW� NXUDOODUÕ
EDNÕPÕQGDQ�KHUKDQJL�ELU�VDNÕQFDVÕQÕQ�ROPDGÕ÷Õ�
- 7$0� YH� 7$1¶ODUÕQ� D\QÕ� ]DPDQGD� FHS� WHOHIRQX� GLVWULE�W|U�� ROPDODUÕ
KDOLQGH� UDNLS� RSHUDW|UOHULQ� D\QÕ� QLWHOLNWH� ED\L� HGLQPHOHUL� P�PN�Q
ROPDGÕ÷ÕQGDQ� YH� EX� VXUHWWH� LOJLOL� SD]DUGD� UHNDEHW� |QHPOL� |Oo�GH
NÕVÕWODQDFD÷ÕQGDQ�P�QKDVÕU�oDOÕúPD�úDUWÕQÕQ�JHWLULOHPH\HFH÷L�
tespitlerinden hareketle,
- )L\DWD� LOLúNLQ� K�NP�Q� \XNDUÕGDNL� DoÕNODPDODU� GR÷UXOWXVXQGD
düzeltilmesi,
- $\QÕ� ]DPDQGD� FHS� WHOHIRQX� GLVWULE�W|UOHULQLQ� ED\LVL� RODQ� 7$0
ODU� LOH
\DSWÕ÷Õ�V|]OHúPHOHUGHNL�P�QKDVÕUOÕ÷D�LOLúNLQ�K�N�POHULQ�oÕNDUÕOPDVÕ�
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- 8\JXODPDGD� GD� IL\DW� WHVSLWL� DQODPÕQD� JHOHQ� YH� P�QKDVÕU� oDOÕúPD\D
zorlayan eylemlere son verilmesi

\ROXQGD�7XUNFHOO
H�WDOLPDW�YHULOPHVL�JHUHNWL÷L�
�� 6LP�NLOLW�X\JXODPDVÕQD�LOLúNLQ�RODUDN�
- 6DWÕú�HVQDVÕQGD�W�NHWLFL\H�VLP�NLOLWOL�ELU�FLKD]�VDWÕOGÕ÷ÕQÕQ�ELOGLULOPHVL�
- 8\JXODPDQÕQ�EHOLUOL�ELU�V�UH\H�WDEL�ROPDVÕ��\DQL�V�UH�ELWLPLQGHQ�LWLEDUHQ
FLKD]�VDKLELQLQ�LVWHUVH�NLOLGL�NDOGÕUWDELOPHVL�
- &LKD]� VDKLELQLQ� V�UHVLQGHQ� |QFH� GH� NLOLGL� NDOGÕUWPDNWD� VHUEHVW� ROPDVÕ
YH�V�UHVLQGHQ�|QFH�NLOLW�NDOGÕUÕOPDVÕ�KDOLQGH�W�NHWLFLQLQ�KDQJL�V�UH�LoLQ�QH
NDGDU��FUHW�|GH\HFH÷L�NRQXVXQGD�ELOJLOHQGLULOPHVL�
- Sim kilidin sübvansi\RQ� NDSVDPÕQGD� ROPD\DQ� FLKD]ODUD
X\JXODQPDPDVÕ�
KXVXVODUÕQD� LOLúNLQ� RODUDN� 7HOHNRP�QLNDV\RQ� .XUXPX
QD� J|U�ú
ELOGLULOPHVLQLQ�X\JXQ�RODFD÷Õ
úHNOLQGH�J|U�ú�YH�WHNOLIOHULQL�EHOLUWPLúOHUGLU�
+��� ø1&(/(0(�9(�'(ö(5/(1'ø50(
+����ø/*ø/ø�3$=$5

øOJLOL�SD]DU��VD\ÕVDO�K�FUHVHO�PRELO�WHOHNRP�QLNDV\RQ�KL]PHWOHULQLQ
EHOLUOL� NDUDNWHULVWLN� |]HOOLNOHUL� LWLEDUÕ\OD�� IL\DW�� NXOODQÕP� DPDoODUÕ�� W�NHWLFL
WHUFLKOHUL� DoÕVÕQGDQ� |QFH� 3671� GHQLOHQ� VDELW� NDEOROX� WHOHIRQ� KL]PHWOHUL
ile, daha sonra analog mobil telekomünikasyon hizmetleri (NMT-450) ile,
VRQ� RODUDN� GD� NXOODQÕODQ� IDUNOÕ� IUHNDQVODUD� J|UH� NHQGL� DUDODUÕQGD� LNDPH
HGLOHELOLU� ROXS� ROPDGÕ÷ÕQD� YH� EXQXQ� \DQÕVÕUD� V�UHNOL� ELU� LKWL\DFÕ
NDUúÕODPD\D�X\JXQ�ROXS�ROPDGÕ÷ÕQD61�ED÷OÕ�RODUDN�WHVSLW�HGLOPLúWLU�

7�UNL\H
GH� VD\ÕVDO� �GLMLWDO�� K�FUHVHO� PRELO� WHOHNRP�QLNDV\RQ
KL]PHWOHUL�� KDOLKD]ÕUGD� LNL� RSHUDW|U� WDUDIÕQGDQ� *60����� úHEHNHOHULQGHQ
YHULOPHNWHGLU�� *60�� GLMLWDO� WDúÕ\ÕFÕODU� LoLQ� $YUXSD¶GD� HQ� \D\JÕQ� úHNLOGH
NXOODQÕODQ� VWDQGDUWWÕU�� %X� VWDQGDUGÕQ� LoLQGH� GH�*60����� YH�*60�����
$YUXSD¶QÕQ�ELUoRN��ONHVLQGH�YH�X]DNGR÷XGD�\�NVHN�ELU�NXOODQÕP�RUDQÕQD
VDKLSWLU�� =DPDQ� LoLQGH� VD÷ODQDQ� WHNQRORMLN� JHOLúPHOHU� LOH� ELUOLNWH� YHULOHQ
KL]PHW� W�UOHUL� oRN� oHúLWOHQPLú�� ELU� VLP� NDUW� LOH� ELUoRN� KL]PHWWHQ
ID\GDODQPDN� P�PN�Q� KDOH� JHOPLúWLU�� %XJ�Q� HQ� \D\JÕQ� NXOODQÕODQ
KL]PHWOHU� NRQXúPD�YH�GDKD�VRQUD�NÕVD�PHVDM� J|QGHUPH�RODUDN� GHYDP
                                                          X�n ��7HOHNRP�QLNDV\RQ�VHNW|U�QGH�$YUXSD�7RSOXOX÷X�UHNDEHW�NXUDOODUÕQÕQ�X\JXODQPDVÕQD�\|QHOLN
UHKEHU�¶GH� �*XLGHOLQHV� RQ� WKH� DSSOLFDWLRQ� RI� ((&� FRPSHWLWLRQ� UXOHV� LQ� WKH� WHOHFRPXQLFDWLRQV
VHFWRU��\HU�DODQ�LOJLOL�SD]DU�WDQÕPÕQD�LOLúNLQ�|QHULOHQ�NULWHUOHU�GLNNDWH�DOÕQPÕúWÕU�
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HWVH�GH�EXQODUÕQ�\DQÕVÕUD�NÕVD�PHVDM�ED]OÕ�GDWD�KL]PHWOHUL�� IDNV��H�SRVWD
J|QGHUPH�� PRELO� EDQNDFÕOÕN�� :$3�� *356� JLEL� GDKD� ELUoRN� KL]PHW� GH
W�NHWLFLOHU�WDUDIÕQGDQ�NXOODQÕOPDNWDGÕU�

%�W�Q� EX� KL]PHW� W�UOHUL� J|]� |Q�QH� DOÕQGÕ÷ÕQGD�� *60� VLVWHPL
NXOODQÕODUDN� PHNDQ� VÕQÕUODPDVÕ� ROPDNVÕ]ÕQ� KHU� W�UO�� NLúLVHO� LOHWLúLP
RODQD÷ÕQÕQ����VDDW�ER\XQFD�HULúLOHELOLU�ROGX÷X�J|U�OPHNWH��EX�KL]PHWOHULQ
VRV\DO� KD\DWWD� YH� SURIHV\RQHO� KD\DWWD� ELU� oRN� NROD\OÕN� \DUDWWÕ÷Õ�� IDUNOÕ
WHNQRORMLOHUL� ELU� SODWIRUP� �]HULQGH� ELUOHúWLUHUHN� NLúLQLQ� �\DNÕQVDPD�QÕQ
DYDQWDMODUÕQGDQ� ID\GDODQPDVÕQÕ� VD÷ODGÕ÷Õ� DQODúÕOPDNWDGÕU�� g]HOOLNOH� GH
PRELO� WHOHIRQ� SHQHWUDV\RQ� RUDQÕ� YH� PRELO� RSHUDW|UOHULQ� VD\ÕVÕ� DUWWÕNoD
NRQXúPD� GÕúÕ� NDWPD� GH÷HUOL� KL]PHWOHULQ� NXOODQÕP� RUDQÕQÕQ� \�NVHOHFH÷L�
RSHUDW|UOHU� DUDVÕ� UHNDEHWLQ� EX� DODQGD� \R÷XQODúDFD÷Õ� ELU� oRN� �ONH
|UQH÷LQGH� J|]OHPOHQPHNWHGLU�� %X� KL]PHWOHULQ�� VDELW� WHOHIRQ� KDWODUÕ
�]HULQGHQ� VHVOL� LOHWLúLP� �3671�� KL]PHWLQGHQ� oRN� GDKD� JHQLú� NDSVDPOÕ
ROGX÷X� YH� oRN� IDUNOÕ� YH� oRN� \|QO�� DPDoODUÕ� VD÷ODPD\D� \|QHOLN� ROGX÷X
DQODúÕOPDNWDGÕU��%X� LNL� úHEHNHQLQ� NHVLúWL÷L� WHN� DODQ� RODQ� VHVOL� LOHWLúLPGH
LVH�3671
LQ�PHNDQ� LOH�VÕQÕUOÕ�ROGX÷X�J|]�|Q�QH�DOÕQGÕ÷ÕQGD�V|]�NRQXVX
hizmetlerin birbirinin yerine geçebilmesinden bahsetmek güç
J|U�QPHNWHGLU��%X�LNL�KL]PHW�W�U�Q�Q�GDKD�oRN�ELUELULQL�WDPDPODPDVÕ�V|]
NRQXVX� RODELOLU�� (YLQGH� VDELW� WHOHIRQX� RODQ� ELU� NLúL� D\UÕFD� PRELO� WHOHIRQ
VDKLEL�GH�ROPDNWDGÕU��$\QÕ�GXUXP�Lú\HUOHULQGH��RILV�LoLQGH�YH�RILV�GÕúÕQGD
LúOHUL� \�U�WHELOPHN� DPDFÕ\OD� KHP� VDELW� WHOHIRQ� KHP� GH�PRELO� WHOHIRQXQ
NXOODQÕOPDVÕ�úHNOLQGH�JHUoHNOHúPHNWHGLU��(YUHQVHO�KL]PHW�QLWHOL÷LQH�ED÷OÕ
RODUDN�VDELW�WHOHIRQ�NRQXúPD�WDULIHOHUL��úLPGLOLN�D÷ÕUOÕNOÕ�RODUDN�|]HO�KL]PHW
QLWHOL÷L� WDúÕ\DQ� PRELO� LOHWLúLPH� LOLúNLQ� NRQXúPD� WDULIHOHULQGHQ� GDKD
G�ú�NW�U��%X�ELOJLOHU�ÕúÕ÷ÕQGD��E�\�N�RUDQGD�IDUNOÕ�QLWHOLN�WDúÕ\DQ�YH�IDUNOÕ
amaç ve ihtiyaçlara yönelik olan sabit telefon hizmetleri ile mobil telefon
KL]PHWOHULQLQ� LNDPH� HGLOHELOLUOL÷LQGHQ� V|]� HGLOHPH\HFH÷L�� EXQD� GD\DOÕ
RODUDN� GD� V|]� NRQXVX� KL]PHWOHULQ� D\QÕ� SD]DU� LoLQGH� \HU� DOPDVÕQÕQ
P�PN�Q�ROPDGÕ÷Õ�J|U�OPHNWHGLU�

GSM hizmetlerinin analog hizmetler kategorisinde yer alan NMT-
���� VWDQGDUGÕQGDQ� YHULOHQ� PRELO� KL]PHWOHU� NDUúÕVÕQGD� WHNQLN� RODUDN
�VW�QO�NOHU� WDúÕPDVÕ� YH� KL]PHW� oHúLWOHQGLUPHVLQH� oRN� GDKD� HOYHULúOL
ROPDVÕ�� EX� QHGHQOH� G�Q\DGD� DQDORJ� PRELO� KL]PHWOHULQ� oRN� VÕQÕUOÕ� ELU
JHOLúPH� J|VWHUHELOPLú� ROPDVÕ�� 7�UNL\H
\H� |]J�� RODUDN� EX� VWDQGDUGD
X\JXQ�DUDoODUÕQ�|]HO�RODUDN��UHWLPLQLQ�PDOL\HWLQLQ�ID]OD�ROPDVÕ�YH�VDGHFH
NDUD\ROODUÕQGD� ED]Õ� NDSVDPD� DYDQWDMODUÕQD� GD� SDUDOHO� RODUDN� GDKD� oRN
DUDo�WHOHIRQX�IRQNVL\RQX�LOH�VÕQÕUOÕ�NDOPDVÕQGDQ�|W�U���*60�KL]PHWOHUL�LOH
D\QÕ�KL]PHW�NDWHJRULVL�LoLQGH�DOJÕODQDPD\DFD÷Õ��GROD\ÕVÕ\OD�EX�KL]PHWOHULQ
W�NHWLFL� WHUFLKOHUL� DoÕVÕQGDQ� RUWDN� ELU� WDOHEH� NRQX� ROPDGÕ÷Õ�� RUWDN� ELU
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LKWL\DFÕ�NDUúÕODPDGÕ÷Õ�� W�P�EXQODUÕQ�VRQXFXQGD�GD�D\QÕ�SD]DU� LoLQGH�HOH
DOÕQDPD\DFD÷Õ�DQODúÕOPDNWDGÕU�

6RQ� RODUDN�� *60����� LOH� *60������ úHEHNHOHUL� �]HULQGHQ
VXQXODQ� WHOHNRP�QLNDV\RQ� KL]PHWOHUL� LQFHOHQGL÷LQGH�� W�NHWLFL� DoÕVÕQGDQ
EX�KL]PHWOHULQ�ELU�GH÷LúLNOLN�\DUDWPDGÕ÷Õ��D\QÕ�W�UGH�YH�oHúLWWH�KL]PHWOHULQ
LNL� úHEHNH��]HULQGHQ�GH�VD÷ODQDELOGL÷L� J|U�OPHNWHGLU��'ROD\ÕVÕ\OD�*60�
����YH�*60�����
GHQ�VXQXODQ�KL]PHWOHU��GXDO�EDQG�FLKD]ODUÕ�NXOODQPDN
NRúXOX\OD�WDP�RODUDN�D\QÕ�W�UGH�LKWL\DoODUÕ�VD÷ODPD\D�\|QHOLN�ROGX÷XQGDQ
ELUELULQL� WDP� RODUDN� LNDPH� HGHELOHQ� KL]PHWOHUGLU�� %X� EDNÕPGDQ� LOJLOL
�U�Q�Q�EX�LNL�VWDQGDUGÕ�GD�NDSVD\DFDN�úHNLOGH��*60�KL]PHWOHUL��RODUDN�
LOJLOL� �U�Q� SD]DUÕQÕQ� GD� �*60� KL]PHWOHUL� SD]DUÕ�� RODUDN� EHOLUOHQPHVL
gerekmektedir.

øOJLOL� FR÷UDIL� SD]DU� LVH�� *60� K�FUHVHO� PRELO� WHOHIRQ� VLVWHPL
NXUXOPDVÕ�� JHOLúWLULOPHVL� YH� LúOHWLOPHVLQH� LOLúNLQ� OLVDQVODUÕQ� �7�UNL\H
&XPKXUL\HWL� VÕQÕUODUÕ� LoLQGH� YH� W�P� \XUW� VDWKÕQÕ� NDSVD\DFDN� úHNLOGH�
YHULOPLú�ROPDVÕQGDQ�|W�U���7�UNL\H�&XPKXUL\HWL�GLU��%X�GH÷HUOHQGLUPHOHU
VRQXFXQGD� LOJLOL� SD]DU�� �7�UNL\H� *60� KL]PHWOHUL� SD]DUÕ�� RODUDN
EHOLUOHQPLúWLU�

*60� KL]PHWOHULQLQ� W�NHWLFL\H� XODúPDVÕ�� EDúND� ELU� GH\LúOH� ELU
DERQHQLQ�NHQGLVLQH� WDKVLV�HGLOHQ�*60�KDWWÕQÕ�NXOODQDELOPHVL�� W�NHWLFLQLQ
EX� VLVWHPH�X\XPOX� ELU� FLKD]D� VDKLS� ROPDVÕ� LOH� RODQDNOÕGÕU�� %X� GXUXPGD
�*60�FHS�WHOHIRQX�SD]DUÕ��ED÷ODQWÕOÕ�SD]DU�RODUDN�WHVSLW�HGLOPLúWLU�
+����+$.ø0�'8580�7(63ø7ø

7XUNFHOO
LQ�KDNLP�GXUXPXQD�LOLúNLQ�WHVSLWOHU�DúD÷ÕGD�DoÕNODQPÕúWÕU�
+������3D]DU�*�F�Q�Q�7HVSLWL
+��������3D]DU�3D\Õ

3D]DU�SD\Õ��KDNLP�GXUXPXQ�WHVSLWLQGH�WHN�EDúÕQD�\HWHUOL�ROPD\DQ
DQFDN� GL÷HU� IDNW|UOHUH� J|UH� KHU� ]DPDQ� |QFHOLNOL� |QHPH� VDKLS� RODQ� ELU
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göstergedir62��dRN�\�NVHN�SD]DU�SD\Õ�LVH�KDNLP�GXUXPXQ�YDUOÕ÷ÕQD�LOLúNLQ
güçlü bir emaredir63.

%HOLUOL� YH� X]XQFD� ELU� V�UH� ER\XQFD� VDELW� ELU� úHNLOGH� VH\UHGHQ
SD]DU�SD\ODUÕ��JHQHOGH�ELU�SD]DUGD�IDDOL\HW�J|VWHUHQ�ILUPDODUÕQ��R�SD]DUGD
VDKLS�ROGXNODUÕ�SD]DU�J�F�Q�Q�ELU� LIDGHVLGLU��'ROD\ÕVÕ\OD�X]XQFD�ELU�V�UH
\�NVHN� ELU� SD]DU� SD\ÕQÕ� NRUX\DELOPLú� RODQ� WHúHEE�V�Q� KDNLP� GXUXPGD
ROGX÷X�YHUL�NDEXO�HGLOHELOLU64.

%LU�WHúHEE�V�Q�SD]DU�SD\ÕQÕQ��HQ�\DNÕQ�UDNLSOHULQLQ�SD]DU�SD\Õ�LOH
NDUúÕODúWÕUÕOPDVÕ�VRQXFX�RUWD\D�oÕNDFDN�WDEOR�GD�KDNLP�GXUXP�WHVSLWLQGH
URO�R\QD\DELOPHNWHGLU��+DNLP�GXUXPGD�ROGX÷X�LGGLD�HGLOHQ�ILUPDQÕQ�SD]DU
SD\Õ�� \DNÕQ� UDNLSOHULQGHQ� DoÕN� IDUNOD� ID]OD� LVH� EX�� KDNLP� GXUXPXQ
WHVSLWLQGH�|QHPOL�ELU�J|VWHUJH�RODUDN�GH÷HUOHQGLULOHELOLU65.

7XUNFHOO� YH�7HOVLP¶LQ� ����¶WHQ� �����7HPPX]¶D� NDGDU� JHoHQ� DOWÕ
\ÕOOÕN� V�UHGH� HGLQGLNOHUL� DERQH� VD\ÕVÕQD� GD\DOÕ� RODUDN� EHOLUOHQHQ� SD]DU
SD\ODUÕQÕQ�VH\UL�DúD÷ÕGDNL�JLELGLU�

                                                          X o �1LWHNLP������ VD\ÕOÕ� 5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ
XQ� KD]ÕUODQPDVÕQGD� \DUDUODQÕODQ
$YUXSD� %LUOL÷L� UHNDEHW� PHY]XDWÕQGD� YH� X\JXODPDVÕQGD� D\QÕ� GR÷UXOWXGD� GH÷HUOHQGLUPHOHU
\DSÕOPÕúWÕU�� gUQH÷LQ� +RIIPDQQ�/D� 5RFKH� Y�� &RPPLVVLRQ� 'DYDVÕQGD� $YUXSD� 7RSOXOX÷X� $GDOHW
'LYDQÕ�� KDNLP� GXUXPXQ� WHVSLWLQGH� KLoELUL� WHN� EDúÕQD� EHOLUOH\LFL� ROPD\DQ� IDNW|UOHU� DUDVÕQGD� HQ
E�\�N� |QHPH� VDKLS� RODQÕQ� \�NVHN� SD]DU� SD\ODUÕ� ROGX÷XQX� EHOLUWPLúWLU��0LFKHOLQ� Y� &RPPLVVLRQ
'DYDVÕQGD� LVH����� YH����� SD]DU� SD\ODUÕ�� NDUúÕW� KHUKDQJL� ELU� J|VWHUJHQLQ� \RNOX÷XQGD�� KDNLP
GXUXP�LoLQ�\HWHUOL�NDQÕW�VD\ÕOPÕúWÕU�X�p � <LQH� +RIIPDQQ�/D� 5RFKH� Y�� &RPPLVVLRQ� 'DYDVÕQGD� $GDOHW� 'LYDQÕ� EX� GH÷HUOHQGLUPH\L
\DSPÕúWÕU�X�q � +RIIPDQQ�/D� 5RFKH� .DUDUÕQGD� $GDOHW� 'LYDQÕ�� ELU� WHúHEE�V� WDUDIÕQGDQ� �ELU� V�UH�� ER\XQFD
NRUXQDQ� \�NVHN� SD]DU� SD\ÕQÕQ�� V|]� NRQXVX� WHúHEE�V�Q� LOJLOL� SD]DUGD� �NDoÕQÕOPD]� WLFDUL� WDUDI�
ROPDVÕQD� LPNDQ� YHUGL÷L�� EXQXQ� LVH� KDNLP� GXUXP� WHVSLWLQGH� |QHPOL� ELU� NULWHU� RODQ� �WHúHEE�V�Q
GDYUDQÕúODUÕQGD� ED÷ÕPVÕ]� ROPDVÕ�¶QD� \RO� DoWÕ÷ÕQÕ� EHOLUWPLúWLU�� $.=2�&KHPLH�%9� Y�&RPPLVVLRQ
'DYDVÕQGD�LVH�HQ�D]��o�\ÕO�ER\XQFD�V�UHJHOHQ����
OLN�SD]DU�SD\Õ��KDNLP�GXUXPXQ�YDUOÕ÷ÕQD�LOLúNLQ
J�oO��ELU�NDQÕW�RODUDN�NDEXO�HGLOPLúWLU�X W �$GDOHW�'LYDQÕ�+RIIPDQQ�/D�5RFKH�.DUDUÕQGD��$�YLWDPLQL�SD]DUÕQGD�����SD]DU�SD\ÕQD�VDKLS
ILUPDQÕQ�� UDNLSOHULQLQ���������� YH���
OLN� SD]DU� SD\ODUÕ� NDUúÕVÕQGD� KDNLP� GXUXPGD� ROGX÷XQX
NDEXO�HWPLúWLU���%XUDGD�SD]DU��GDU�ROLJRSROLVWLN�SD]DU��RODUDN�WDQÕPODQPÕúWÕU��



5(.$%(7�'HUJLVL92

7DEOR������7XUNFHOO�YH�7HOVLP�3D]DU�3D\ODUÕ������������7HPPX]�
TURKCELL 7(/6ø0<ÕOODU <ÕOOÕN�� Toplam % <ÕOOÕN�� Toplam %

���� 78 78 22 22
���� 64 68 36 32
���� 90 80 10 20
���� 74 77 26 23
���� 64 69 36 31
���� 68 69 32 31
���� 67 69 33 31

7HPPX]������LWLEDUÕ\OD��7XUNFHOO¶LQ�WRSODP�����������>���������¶L
VRQUDGDQ� |GHPHOL� �SRVWSDLG�IDWXUDOÕ��� ���������¶L� |Q� |GHPHOL� �SUHSDLG�
IDWXUDVÕ]�@�� 7HOVLP¶LQ� LVH� WRSODP� ���������� ����������¶X� VRQUDGDQ
|GHPHOL���������¶X�|Q�|GHPHOL��DERQHVL�ROGX÷X�ELOLQPHNWHGLU�

7XUNFHOO
LQ� KHP� SD]DU� SD\ÕQÕQ� SL\DVD\D� JLULúWHQ� LWLEDUHQ
UDNLELQGHQ�DoÕN�IDUNOD�ID]OD�ROPDVÕ��KHP�GH�EX�GXUXPXQ�DOWÕ�\ÕO�ER\XQFD
NRUXQPXú� ROPDVÕ� 7XUNFHOO
LQ� SD]DUGDNL� J�F�Q�Q� \�NVHNOL÷LQH� LOLúNLQ
|QHPOL� ELU� J|VWHUJH� WHúNLO� HWPHNWHGLU�� $QFDN�*60�KL]PHWOHUL� SD]DUÕQGD
IDDOL\HW� JHOLUOHULQLQ� DERQHOHULQ� KL]PHWOHUL� NXOODQPDODUÕQGDQ� ROXúWX÷X�
RSHUDW|UOHULQ� DERQHOHUL� VXQXODQ� KL]PHWOHUL� NXOODQPD\D� WHúYLN� HWPHN� LoLQ
\HQL� KL]PHWOHU� JHOLúWLUHUHN� YH� NXOODQÕP� DYDQWDMODUÕ� VD÷OD\DUDN� UHNDEHW
HWWLNOHUL� GLNNDWH� DOÕQGÕ÷ÕQGD�� VHV� YH� YHUL� LOHWLúLPL� LoLQ� WRSODP� NXOODQÕP
PLNWDUODUÕQD� YH� EX� NXOODQÕPODUGDQ� HOGH� HGLOHQ� JHOLUOHUH� LOLúNLQ� UDNDPODU�
úLUNHWOHULQ� SD]DUGDNL� NRQXPODUÕ� YH� SD]DU� SD\ÕQD� GD\DOÕ� RODUDN� KDNLP
GXUXPXQ�WHVSLWL�DoÕVÕQGDQ�ROGXNoD�|QHPOLGLU�

%X�oHUoHYHGH��RSHUDW|UOHULQ�KL]PHWOHULQLQ�DERQHOHU� WDUDIÕQGDQ�QH
RUDQGD�NXOODQÕOGÕ÷ÕQD�LOLúNLQ�HQ�|QHPOL�J|VWHUJH���VHVOL�WHOHIRQ� hizmetinin
HQ�oRN�NXOODQÕODQ�KL]PHW�ROPDVÕ�YH�JHOLULQ�HQ�E�\�N�NÕVPÕQÕ�ROXúWXUPDVÕ
LWLEDUÕ\OD��NRQXúPD�V�UHOHUL�ROPDNWDGÕU��������������\ÕOODUÕQGD�7XUNFHOO�YH
7HOVLP¶LQ� DERQH� EDúÕQD� D\OÕN� RUWDODPD� NXOODQÕP� V�UHOHUL� DúD÷ÕGD� \HU
DOPDNWDGÕU�
7DEOR������7XUNFHOO�$ERQH�%DúÕQD�$\OÕN�2UWDODPD�.XOODQÕP�6�UHOHUL

<ÕO .XOODQÕP
���� 164 dk.
���� 132,9 dk.
���� 125 dk.

7DEOR������7HOVLP�$ERQH�%DúÕQD�$\OÕN�2UWDODPD�.XOODQÕP�6�UHOHUL
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��<ÕO �.XOODQÕP
����  69,03 dk.
����  59,14 dk.
����  45,57 dk.

.XOODQÕP�V�UHOHULQLQ�DERQH�VD\ÕODUÕQD�GD\DOÕ�SD]DU�SD\ODUÕ�oDUSÕPÕ
VRQXFX�RUWD\D�oÕNDQ�UDNDPODUD�J|UH��7XUNFHOO
LQ�SD]DU�SD\Õ�\DNODúÕN����
FLYDUÕQGD�EHOLUOHQHELOPHNWHGLU�

.XOODQÕP�V�UHOHULQH�LOLúNLQ�VRQ��o�\ÕOÕQ�YHULOHULQLQ�NDUúÕODúWÕUÕOPDVÕ�
7XUNFHOO�DERQHOHULQLQ�NXOODQÕP�RUDQODUÕQÕQ�7HOVLP
LQNLOHUH�J|UH�GDKD�ID]OD
�LNL� NDWÕQGDQ� ID]OD�� ROGX÷XQX� RUWD\D� NR\PDNWDGÕU�� %X� DoÕNODPDODU
J|VWHUPHNWHGLU� NL��7XUNFHOO� KL]PHWOHULQLQ�DERQHOHU� WDUDIÕQGDQ�GDKD� ID]OD
RUDQGD� NXOODQÕOÕ\RU� ROPDVÕ� QHGHQL\OH� 7XUNFHOO¶LQ� SD]DUGDQ� DOGÕ÷Õ� SD\�
UDNLELQH�NÕ\DVOD�DERQH�VD\ÕVÕQD�GD\DOÕ�RODUDN�EHOLUOHQHQ�SD\GDQ�GDKD�GD
\�NVHN�RODUDN�RUWD\D�oÕNPDNWDGÕU�
+��������7DOHELQ�<DSÕVÕ

7HOVLP
LQ� FLKD]� GLVWULE�W|UOHULQH� oR÷XQOXNOD� 7XUNFHOO
GHQ� GDKD
ID]OD�GHVWHN�YHUGL÷L��EX�VD\HGH�GH�D\QÕ�PDUNDGD�YH�PRGHOGH�WHOHIRQODUÕQ
oR÷X�]DPDQ�7HOVLP�KDWOÕ�VDWÕú�IL\DWODUÕQÕQ�7XUNFHOO�KDWOÕ�VDWÕú�IL\DWODUÕQGDQ
GDKD�XFX]�ROGX÷X�ELOLQPHNWHGLU��gUQH÷LQ�0DUW�����
GH�(ULFVVRQ�$�����
PRGHO� WHOHIRQXQ� 7XUNFHOO� KDWOÕ� VDWÕú� IL\DWÕ� RUWDODPD� ����������� 7/� LNHQ
7HOVLP� KDWOÕ� RUWDODPD� VDWÕú� IL\DWÕ� ����������� 7/� RODUDN� JHUoHNOHúPLúWLU�
1RNLD�����
XQ�7XUNFHOO�KDWOÕ�IL\DWÕ�������������7/�LNHQ�7HOVLP�KDWOÕ�IL\DWÕ
������������7/�ROPXúWXU��$\QÕ�G|QHPH�DLW�7HOVLP�YH�7XUNFHOO
LQ�DERQHOLN
UDNDPODUÕ��EX�UDNDPODUÕQ�V|]�NRQXVX�PDUNDODUD�GD÷ÕOÕPÕ�YH�DERQHOLN�LSWDO
UDNDPODUÕ� LVH� EX� WDEOR� LOH� WHUV� ELU� LOLúNL� VHUJLOHPHNWH�� 7HOVLP� KDWOÕ
FLKD]ODUÕQ�IL\DWODUÕQGDNL�V|]�NRQXVX�XFX]OX÷D�UD÷PHQ�7XUNFHOO�KDWOÕ�FLKD]
VDWÕúODUÕQÕQ� GDKD� ID]OD� JHUoHNOHúWL÷L� DQODúÕOPDNWDGÕU�� 0DUW� ����
GH
7XUNFHOO
LQ� WRSODP� DERQHOLN� UDNDPÕ� �������� RODUDN�� 7HOVLP
LQ� WRSODP
DERQHOLN� UDNDPÕ� LVH� �������� RODUDN� JHUoHNOHúPLú�� EX� UDNDPODUÕQ
PDUNDODUD� GD÷ÕOÕPÕQD� EDNÕOGÕ÷ÕQGD� LVH� WRSODP� ���� RODQ� (ULFVVRQ
VDWÕúODUÕQÕQ� ���
XQXQ� 7XUNFHOO� KDWOÕ� VDWÕúODUGDQ�� ���
LQLQ� 7HOVLP� KDWOÕ
VDWÕúODUGDQ� ND\QDNODQGÕ÷Õ� DQODúÕOPDNWDGÕU�� 7RSODP� FLKD]� VDWÕúODUÕ� LoLQGH
0DUW� D\ÕQGD� ���� SD\D� VDKLS� 1RNLD� VDWÕúODUÕQÕQ� ���
VLQLQ� 7XUNFHOO�
���
LQLQ�7HOVLP�KDWOÕ�VDWÕúODUGDQ�ROXúWX÷X�DQODúÕOPDNWDGÕU��%X�D\D�LOLúNLQ
úHEHNH� GH÷LúWLUPH� UDNDPODUÕQD� EDNÕOGÕ÷ÕQGD� LVH�� GL÷HU� úHEHNHGHQ
7XUNFHOO
H� JHoLúOHULQ� ����� DGHW� ROGX÷X�� 7XUNFHOO
GHQ� GL÷HU� úHEHNH\H
JHoLúLQ�LVH�VDGHFH����ROGX÷X�J|U�OPHNWHGLU��0DUW�D\ÕQD�LOLúNLQ�\DSÕODQ�EX
WHVSLWOHULQ� E�\�N� |Oo�GH� SL\DVDQÕQ� JHQHO� GXUXPXQX� \DQVÕWÕ\RU� ROGX÷X�
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GL÷HU� D\ODUD� YH� N�P�ODWLI� RODUDN� \ÕOODUD� LOLúNLQ� YHULOHUOH� GH
GHVWHNOHQPHNWHGLU��ùHEHNHOHU�DUDVÕ�JHoLú�UDNDPODUÕQÕQ������1LVDQ�����
1LVDQ�DUDVÕ�VH\UL�LVH�DúD÷ÕGDNL�JLELGLU�

7DEOR������ùHEHNHOHU�$UDVÕ�*HoLú�5DNDPODUÕ������������1LVDQ�
���� ���� ����

Telsim’den Turkcell’e 5.507 41.133 5.871
Turkcell’den Telsim’e 676 451 342

<XNDUÕGD�\HU�YHULOHQ�EX�YHULOHU�UDNLS�RSHUDW|U�KDWWÕ� LOH�VDWÕODQ�FHS
WHOHIRQODUÕQÕQ�GDKD�XFX]�ROPDVÕQD�UD÷PHQ�7XUNFHOO�KDWODUÕQD�RODQ�WDOHELQ
D]DOPDGÕ÷ÕQÕ�J|VWHUPHNWHGLU��7XUNFHOO�KDWODUÕQD�RODQ�WDOHELQ�EX�\DSÕVÕ�LVH
Turkcell'in rekabetçi bir piyasada geçerli olmayacak uygulamalarda
EXOXQPD�RODQD÷ÕQD�VDKLS�ROPDVÕQD�QHGHQ�ROPDNWDGÕU�
+��������3D]DUD�*LULú�(QJHOOHUL

%LU�WHúHEE�V�Q�ELU�SD]DUGD�SD]DU�J�F�QH�GD\DOÕ�RODUDN�UHNDEHWoL
olmayan uygulamalarda bulunabilmesi, potansiyel rakiplerin pazara
NROD\OÕNOD� JLUHPHPH�� OHULQH� GH� ED÷OÕGÕU�� 'ROD\ÕVÕ\OD� KDNLP� GXUXP
WHVSLWLQGH�ELU�SD]DUD�JLULúWH�NDUúÕODúÕODQ�]RUOXNODUÕQ�G�]H\L�YH�oHúLGL�|QHP
ND]DQPDNWDGÕU�
+����������<DVDO�*LULú�(QJHOOHUL

Bir pazarda faaliyet gösterebilmek için bir kamu otoritesi
WDUDIÕQGDQ�WDKVLV�HGLOHQ�KHUKDQJL�ELU�P�QKDVÕU�KDN��R�SD]DUGD�JLULú�HQJHOL
\DUDWPDNWDGÕU�� %X� oHUoHYHGH� NDPXVDO� RWRULWH� NXOODQDQ� ELU� NXUXP� ELU
LPWL\D]�� ELU� LúOHWPH� OLVDQVÕ�� IDDOL\HWWH� EXOXQDELOPHN� LoLQ� ELU� L]LQ�� UXKVDW
DOPD�PHFEXUL\HWL�V|]�NRQXVX�SD]DUD�JLUPHN�LVWH\HQ�\HQL�WHúHEE�VOHU�LoLQ
�\DVDO�YH\D�LGDUL�JLULú�HQJHOL��ROXúWXUPDNWDGÕU�

7�UNL\H
GH� *60����� VWDQGDUGÕQGD� K�FUHVHO� PRELO� LOHWLúLP
KL]PHWOHUL�� ����� \ÕOÕQGD� 7�UN� 7HOHNRP
XQ� 7XUNFHOO� YH� 7HOVLP� LOH
G�]HQOHGL÷L��JHOLU�RUWDNOÕ÷Õ��V|]OHúPHOHUL� LOH�EDúODPÕúWÕU�������������WDULK
YH� ����� 6D\ÕOÕ� .DQXQ¶XQ� \�U�UO�÷H� JLUPHVL\OH� V|]NRQXVX� JHOLU� RUWDNOÕ÷Õ
V|]OHúPHOHULQLQ�� OLVDQV� V|]OHúPHOHULQH� G|Q�úW�U�OPHVLQH� \|QHOLN
oDOÕúPDODU� KÕ]� ND]DQPÕú� YH� OLVDQV� DQODúPDODUÕ� ��� 1LVDQ� ����¶GH
LP]DODQPÕúWÕU�

<XNDUÕGD� |]HWOHQHQ� V�UHoWHQ� DQODúÕODFD÷Õ� �]HUH� VRUXúWXUPD
G|QHPLQL�NDSVD\DQ�V�UH� LoLQGH�*60�����EDQGÕQGD�� OLVDQV�V|]OHúPHOHUL
X\DUÕQFD� IDDOL\HW� J|VWHUHQ� LNL� RSHUDW|U� úLUNHW� EXOXQPDNWDGÕU�� ���������
WDULKOL� LON� *60� ����� LKDOHVLQL� ND]DQDQ� øú� %DQNDVÕ� �� 7HOHNRP� ,WDOLD
.RQVRUVL\XPX� �øú�7LP�� �$ULD�� DGÕ\OD� ����� 0DUW
WD� IDDOL\HWH� EDúODPÕúWÕU�
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7�UN� 7HOHNRP�QLNDV\RQ� $�ù�� �77$ù�¶LQ� *60� RSHUDW|U�� �$\�FHOO�� LVH
\DNÕQ� ]DPDQGD� IDDOL\HWH� EDúOD\DFDNWÕU�� 'ROD\ÕVÕ\OD� ����� \ÕOÕ� LoLQGH
�VXQXODQ�KL]PHWOHU�DoÕVÕQGDQ�ELU� IDUNOÕOÕN� WDúÕPDPDVÕ�\|Q�\OH�D\QÕ�SD]DU
LoLQGH� GH÷HUOHQGLULOPHVL� JHUHNHQ� ���� YH� ����� 0+]� IUHNDQV� EDQWODUÕ
�]HULQGHQ� \�U�W�OHFHN� RODQ�� PRELO� LOHWLúLP� KL]PHWOHULQH� LOLúNLQ� SD]DU�
PHYFXW�GXUXPGD��o�DNW|UO��KDOH�JHOPLú�ROPDNOD�EHUDEHU��\DNÕQ�]DPDQGD
dört aktörlü konuma gelecektir.

<XNDUÕGDNL� DoÕNODPDODUGDQ� 8ODúWÕUPD� %DNDQOÕ÷Õ66� WDUDIÕQGDQ
YHULOHQ�OLVDQV�ROPDNVÕ]ÕQ�KHUKDQJL�ELU�DNW|U�Q�SD]DUD�JLULúLQLQ�V|]�NRQXVX
ROPDGÕ÷Õ�� \DQL� RUWDGD� \DVDO� ELU� JLULú� HQJHOL� EXOXQGX÷X� DQODúÕOPDNWDGÕU�
7HúHEE�V� VD\ÕVÕQÕQ� GHYOHW� WDUDIÕQGDQ� EHOLUOHQGL÷L� EX� SD]DUGD� IDDOL\HW
J|VWHUHQ�D]�VD\ÕGD�RSHUDW|U��GL÷HU� UHNDEHWoL�VHNW|UOHUGH�ROGX÷X�JLEL�ELU
SRWDQVL\HO�UHNDEHW�WHKGLGL�LOH�NDUúÕ�NDUúÕ\D�GH÷LOGLU�
+����������'L÷HU�*LULú�(QJHOOHUL

'HYOHWWHQ� LPWL\D]� DOÕQDUDN� *60� KL]PHWOHUL� SL\DVDVÕQGD� IDDOL\HW
J|VWHUPH\H� KDN� ND]DQDQ� ELU� WHúHEE�V�Q� V|]� NRQXVX� SL\DVDGDNL
YDUOÕ÷ÕQD�³KXNXNHQ´� L]LQ�YHULOVH�GDKL��R� WHúHEE�V�Q��ILLOL� olarak piyasaya
JLUHELOPHVL� YH� SL\DVDGD� ND\GDGH÷HU� ELU� J�FH� XODúDELOPHVL� EHOLUOL� ELU
süreci gerektirmektedir. Daha önceden piyasada var olan operatörlerin
NRQXPODUÕ� LVH�\HQL�JLULúWHQ�VRQUDGDQ�JLUHQOHULQ�HWNLQOLN�ND]DQDELOHFHNOHUL
V�UHFLQ� ]RUOXN� VHYL\HVL� YH� X]XQOX÷X� LOH� WHUV� RUDQWÕOÕ� ELU� úHNLOGH
HWNLOHQHFHNWLU�� %DúND� ELU� GH\LúOH�� EX� V�UHFL� X]DWDQ� YH� ]RUODúWÕUDQ
HQJHOOHUGHQ� EDKVHGLOHELOGL÷L� |Oo�GH�� PHYFXW� RSHUDW|UOHULQ� SD]DUGDNL
NRQXPODUÕ� YH� J�oOHUL� JDUDQWL� DOWÕQGD� RODFDN�� UHNDEHWoL� ROPD\DQ
GDYUDQÕúODUGD� EXOXQPD� RODVÕOÕNODUÕ� R� NDGDU� DUWDFDN�� KDNLP� GXUXPXQ
YDUOÕ÷ÕQGDQ� EDKVHWPHN� GH� EX� GXUXPGD� R� NDGDU� NROD\ODúDFDNWÕU�� %X
HQJHOOHU�DúD÷ÕGD�DoÕNODQPÕúWÕU�
+������������%DWÕN�0DOL\HWOHU

3D]DUD� JLULúLQ� EDúDUÕOÕ� RODPDPDVÕ� KDOLQGH� WHODIL� HGLOHPH\HFHN
RODQ� PDOL\HWOHULQ� W�P�� EDWÕN� PDOL\HWOHUGLU�� %X� NDSVDPGDNL� PDOL\HWOHU
�UHWLP�� DUDúWÕUPD� YH� JHOLúWLUPH�� GD÷ÕWÕP� YH� SD]DUODPD� JLEL� LOJLOL
WHúHEE�V�Q� IDDOL\HW� J|VWHUGL÷L� DODQD� J|UH� IDUNOÕOÕNODU� J|VWHUPHNWHGLU�
)DEULND�YH�GL÷HU��UHWLP� IDNW|UOHULQH�\DSÕODQ�YH�JLULúLQ�EDúDUÕOÕ�ROPDPDVÕ
GXUXPXQGD�WHODIL�HGLOHPH\HFHN�RODQ�W�P��UHWLP�KDUFDPDODUÕ�SD]DUD�JLULú
HQJHOL� \DUDWPDNWD� ROXS�� NRQX� *60� KL]PHWOHUL� SL\DVDVÕQD� LOLúNLQ� RODUDN
DúD÷ÕGD�GH÷HUOHQGLULOPLúWLU�
                                                          X�X � ����� VD\ÕOÕ� .DQXQ
XQ� \�U�UO�÷H� JLUPHVL� VRQUDVÕQGD� LúOHWPHFLOHUH� \HWNL� EHOJHVL� YHULOPHVL
J|UHYLQL�7HOHNRP�QLNDV\RQ�.XUXPX��VWOHQPLúWLU�
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+��������������$OW\DSÕ�<DWÕUÕP�0DOL\HWOHUL
*60� KL]PHWOHUL� SD]DUÕQGD� E�\�N� oR÷XQOX÷X� EDWÕN� PDOL\HWOHU

NDSVDPÕQD�JLUHQ�DOW\DSÕ�\DWÕUÕP�PDOL\HWOHUL��WHúHEE�VOHULQ�KDUFDPDODUÕQÕQ
HQ� E�\�N� NÕVPÕQÕ� ROXúWXUPDNWDGÕU� %X� PDOL\HWOHULQ� EDWÕN� PDOL\HW� RODUDN
QLWHOHQGLULOPHVLQGH� DVÕO� HWNHQ� RSHUDW|UOHUOH� LP]DODQDQ� OLVDQV
V|]OHúPHOHULQLQ� �6|]OHúPH�� X]DWÕOPDGÕ÷Õ� WDNGLUGH� OLVDQV� V�UHVLQLQ
ELWLPLQGH�NHQGLOL÷LQGHQ�VRQD�HUHU��%X�GXUXPGD�LúOHWPHFL��*60�VLVWHPLQH
DLW�PHUNH]L� LúOHWPH�ELULPOHUL�RODQ�QHWZRUN�PDQDJHPHQW�FHQWHU��JDWHZD\
VDQWUDOODUÕQÕ� YH�PHUNH]L� DERQH� LúOHUL� VLVWHPL� �KHU� W�UO�� WHNQLN� GRQDQÕPÕ
GDKLO��LOH�VLVWHPLQ�LúOH\LúLQL�HWNLOH\LFL�W�P�WHoKL]DWÕ�YH�EX�WHoKL]DWÕQ�NXUXOX
EXOXQGX÷X� LúOHWPHFLQLQ� NXOODQÕPÕQGD� RODQ� WDúÕQPD]ODUÕ� %DNDQOÕ÷D� YH\D
%DNDQOÕ÷ÕQ� J|VWHUHFH÷L� NXUXOXúD� EHGHOVL]� RODUDN� GHYUHGHFHNWLU�
úHNOLQGHNL�����PDGGHVLGLU�

$OW\DSÕ� PDOL\HW� NDOHPLQLQ� E�\�NO�÷��� SD]DUGD� IDDOL\HW� J|VWHUHQ
DNW|UOHULQ�NHQGLOHULQH� WDOHS�\DUDWDELOPH�V�UHoOHULQL�X]DWDELOHFH÷L�JLEL��ELU
oRN� DNW|U� �]HULQGH� GH� SL\DVD\D� JLUPH� NRQXVXQGD� FD\GÕUÕFÕ� HWNL
yaratabilecektir.

*60�RSHUDW|UOHUL�� LP]DODPÕú�ROGXNODUÕ�OLVDQV�V|]OHúPHOHULQGH�\HU
DODQ� DOW\DSÕ� \�N�PO�O�NOHULQLQ� \HULQH� JHWLULOPHVL�� EXQXQ� \DQÕVÕUD� DERQH
VD\ÕVÕQGDNL� DUWÕúD� SDUDOHO� RODUDN� WHNQLN� NDSDVLWHOHULQLQ� DUWÕUÕODELOPHVL� YH
VXQXODQ� KL]PHWOHULQ� oHúLWOHQGLULOHELOPHVL� LoLQ� V�UHNOL� RODUDN� DOW\DSÕODUÕQÕQ
JHOLúWLULOPHVL� ]RUXQOXOX÷X� LOH� NDUúÕ� NDUúÕ\DGÕUODU�� 2SHUDW|UOHULQ� KÕ]OD
GH÷LúHQ� NRúXOODU� oHUoHYHVLQGH� VÕN� VÕN� WHNQRORMLOHULQL� J�QFHOOHPHOHUL� YH
GL÷HU�WHNQRORML�SD]DUODUÕ� LOH�JHUHNOL�ED÷ODQWÕODUÕ�NXUPDODUÕ�JHUHNOLGLU������
\ÕOÕQGD� 7XUNFHOO� DERQHOHULQLQ� VD\ÕVÕQGDNL� SDWODPD\D� SDUDOHO� RODUDN� HN
úHEHNH� \DWÕUÕPODUÕ� \DSÕOPÕú�� EX� úHNLOGH� PDGGL� YH� JD\UL�PDGGL� YDUOÕNODU
����DUWÕUÕOPÕúWÕU�

7DEOR������7XUNFHOO�<DWÕUÕP�+DUFDPDODUÕ������$%'���������������
�$UWÕú
������
�����

���� ���� ����

2SHUDV\RQHO�'XUDQ�9DUOÕNODU %140 269.210 457.723 1.099.20
2

2SHUDV\RQHO�2OPD\DQ
'XUDQ�9DUOÕNODU

%192 19.846 59.926 174.768

0DGGL�2OPD\DQ�9DUOÕNODU %169 54.726 102.457 275.981
/LVDQV %1 - 500.000 504.800
'HYDP�(GHQ�øQúDDWODU %65 76.436 227.392 375.878
723/$0 ��� ������� ��������� ��������
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�
Turkcell’in� \HQL� DERQH� EDúÕQD� \DSÕODQ� \HQL� \DWÕUÕP� RUDQODUÕQD

EDNÕOGÕ÷ÕQGD�GD�úHEHNH�\DWÕUÕPODUÕQÕQ�|QHPL�DQODúÕOPDNWDGÕU�
7DEOR�������7XUNFHOO�$ERQH�%DúÕQD�<HQL�<DWÕUÕP������������

���� ���� ����
<HQL�<DWÕUÕP�<HQL�$ERQH��$%'
��DERQH� 235 356 345

<HQL�$ERQH�6D\ÕVÕ 582.025 1.199.640 3.124.588
<HQL�<DWÕUÕP������$%'�����OLVDQV
EHGHOL�GÕúÕQGDNL� 136.633 427.280 1.078.331

*60� KL]PHWOHULQLQ� WHPHO� KL]PHWOHU� LOH� VÕQÕUOÕ� NDOPD\DUDN�
EDQNDFÕOÕN�KL]PHWOHUL�� IDWXUD�ELOJL� KDWWÕ�� IODú�KDEHU�JLEL�606� �NÕVD�PHVDM
VHUYLVL�� ED]OÕ� X\JXODPDODUÕ� LOH� :$3�� *356� YH� EHQ]HU� GDWD
X\JXODPDODUÕQÕQ� JHOLúWLULOPHVL�� W�NHWLFLOHULQ� EX� KL]PHWOHUL� NXOODQPD\D
\|QOHQGLULOPHVL��KL]PHW�oHúLWOLOL÷L��]HULQGHQ�UHNDEHWLQ�\DúDQGÕ÷Õ�ELU�RUWDP
\DUDWPDNWDGÕU�� 7HPHO� YH� \XNDUÕGD� |UQHNOHUL� YHULOHQ� NDWPD� GH÷HUOL
KL]PHWOHULQ�HWNLQ�YH�KÕ]OÕ�\�U�W�OPHVL��WHNQLN�DUÕ]DODUÕQ�HQ�D]D� LQGLULOPHVL
GH� NDOLWH� UHNDEHWLQL� ROXúWXUPDNWDGÕU�� +L]PHW� oHúLWOLOL÷L� YH� NDOLWHVL
üzerinden yürütülecek rekabet özellikle de operatör ve GSM abonelerinin
VD\ÕVÕQÕQ�DUWPDVÕ� LOH�|QHP�ND]DQPDNWDGÕU��%X�GXUXPGD�JHUHNOL� WHNQRORML
\DWÕUÕPODUÕQÕ� \DSPDNWD� JHFLNHQ� YH\D� ]RUOXNODU� \DúD\DQ� RSHUDW|UOHULQ
UHNDEHW� HWPH� J�F�� D]DODFDNWÕU�� %X� DoÕGDQ� DOW\DSÕ� LoLQ� \DSÕODQ
KDUFDPDODUÕQ�E�\�NO�÷��SD]DUD�ILLOL�JLULú�HQJHOL�\DUDWPDNWDGÕU�
+��������������3D]DUODPD��6DWÕú�YH�'D÷ÕWÕP�+DUFDPDODUÕ

*60�KL]PHWOHULQLQ�RSHUDW|UOHU� WDUDIÕQGDQ�NXOODQÕFÕ\D�XODúWÕUÕOPDVÕ
SD]DUODPD�� VDWÕú� YH� GD÷ÕWÕP� LoLQ� \�NVHN� PLNWDUGD� KDUFDPD\Õ
JHUHNWLUPHNWHGLU�� %X� KDUFDPDODU� LoLQGH� GD÷ÕWÕP� D÷ÕQÕQ� NXUXOPDVÕ� YH
LúOHWLOPHVL�� �U�Q� \|QHWLPL�� SD]DU� DUDúWÕUPDODUÕ�� GLUHNW� SD]DUODPD�� WDQÕWÕP
YH� UHNODP� KDUFDPDODUÕ� YE�� NDOHPOHU� \HU� DOPDNWDGÕU�� %X� NDOHPOHULQ
E�\�NO�÷��� \HQL� RSHUDW|UOHULQ� SD]DUGD� HWNLQOLN� J|VWHUPHOHULQL
NÕVÕWOD\DELOPHNWHGLU�

*60� KL]PHWOHUL� \�NVHN� WHNQRORML� LoHUGL÷LQGHQ� YH� NXOODQÕFÕ� LoLQ
\DEDQFÕ� YH� NDUPDúÕN� ROGX÷XQGDQ�� EX� VHUYLVOHULQ� SD]DUODQPDVÕ�
RSHUDW|UOHU� LoLQ� \�NVHN� WDQÕWÕP� KDUFDPDODUÕQÕ� JHUHNWLUPHNWHGLU�� *60
KL]PHWOHULQLQ� X\JXODPDGD� FLKD]ODU� LOH� ELUOLNWH� VDWÕOPDVÕ�� oR÷X� ]DPDQ
RSHUDW|U� WDUDIÕQGDQ�� GLVWULE�W|UOHUOH� G�]HQOHQHQ� NDPSDQ\DODUGD
FLKD]ODUÕQ� WDQÕWÕPÕQÕ� LoHUHQ� UHNODP� KDUFDPDODUÕQÕQ� ELU� NÕVPÕQÕQ
�VWOHQLOPHVLQL� GH� EHUDEHULQGH� JHWLUPHNWHGLU�� <D]ÕOÕ� YH� J|UVHO� PHG\DGD
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\D\ÕQODQDQ� UHNODPODU� YH� SD]DUODPD\D� LOLúNLQ� GL÷HU� KDUFDPDODU�� PHYFXW
RSHUDW|UOHULQ�PDOL\HWOHULQGH�|QHPOL�ELU�NDOHPL�ROXúWXUPDNWDGÕU�

%X� NRQXGD� 7XUNFHOO
LQ� UDNDPODUÕQD� EDNÕOGÕ÷ÕQGD� WRSODP
SD]DUODPD�� VDWÕú� YH� GD÷ÕWÕP� KDUFDPDODUÕQÕQ� ����������� WDULKL� LWLEDUÕ\OD
����� WULO\RQ� 7/� ROGX÷X�� EX� KDUFDPDODUGDQ� ���� WULO\RQ� 7/
VÕQÕQ� \D]ÕOÕ� YH
J|UVHO�PHG\DGD�\HU�DODQ�UHNODPODUÕQ�NDUúÕOÕ÷Õ�ROGX÷X�DQODúÕOPDNWDGÕU�

7HOVLP
LQ������������ WDULKL� LWLEDUÕ\OD� SD]DUODPD�� VDWÕú� YH� GD÷ÕWÕP
KDUFDPDODUÕQD� EDNÕOGÕ÷ÕQGD� LVH� 7XUNFHOO
LQ� D\QÕ� G|QHPH� LOLúNLQ� KDUFDPD
UDNDPODUÕ\OD� QHUHGH\VH� D\QÕ� ROPDN� �]HUH� 95,3 trilyon TL� ROGX÷X
J|U�OPHNWHGLU��$QFDN�7XUNFHOO
H�J|UH�EXQXQ�GDKD�E�\�N�ELU�NÕVPÕ������
\ÕOÕ�LoLQ������WULO\RQ�7/
VÕ UHNODP�KDUFDPDODUÕQGDQ�ROXúPDNWDGÕU�

%DúODQJÕoWD�\DúDGÕ÷Õ�ELU�WDNÕP�GH]DYDQWDMODU�YH�oHúLWOL�\|QHWLPVHO
YH� RSHUDV\RQHO� QHGHQOHUOH� 7XUNFHOO
H� J|UH� GDKD� VÕQÕUOÕ� ELU� E�\�PH
ND\GHGHQ�7HOVLP
LQ��SD]DUGDNL�YDUOÕ÷ÕQÕ�NRUX\DELOPHN�LoLQ�|]HOOLNOH�GH�VRQ
]DPDQODUGD� 7XUNFHOO
LQ� KDUFDPDODUÕQÕ� DúDQ� UHNODP� YH� WDQÕWÕP
KDUFDPDODUÕQD� JLUGL÷L� J|U�OPHNWHGLU�� 7HOVLP�� ����� \ÕOÕQGD� 7XUNFHOO
LQ
UHNODP� KDUFDPDODUÕQGDQ� ���� WULO\RQ� 7/� GDKD� ID]OD�� ����� \ÕOÕQGD� LVH
7XUNFHOO
LQ�UHNODP�KDUFDPDODUÕQÕQ�LNL�NDWÕ�PDOL\HW�DOWÕQD�JLUPLúWLU�
+������������hU�Q�%D÷ÕPOÕOÕ÷Õ�YH�ùHEHNH�'ÕúVDOOÕNODUÕ

hU�QOHULQLQ� D\ÕUW� HGLOHELOLU� ELU� NDOLWHGH� ROGX÷XQXQ� DOJÕODQPDVÕQÕ
VD÷OD\DELOHQ� ELU� �UHWLFL�� �U�Q�QH� NDUúÕ� ELU� W�U� PDUND� ED÷ÕPOÕOÕ÷Õ
\DUDWDFD÷ÕQGDQ� EHOLUOL� ELU� PLNWDU� SD]DU� J�F�Q�� JDUDQWL� HGHELOHFHN� YH
D\UÕFD� P�úWHULOHULQLQ� W�P�Q�� ND\EHWPH� ULVNL� ROPDNVÕ]ÕQ� IL\DWODQGÕUPD
GDKLO�ROPDN��]HUH�oHúLWOL�VDWÕú�VWUDWHMLOHULQL�X\JXOD\DELOPH�RODQD÷ÕQD�VDKLS
RODFDNWÕU�� %X� ED÷ÕPOÕOÕN�� SRWDQVL\HO� �UHWLFLOHULQ� �KHQ�]� ELOLQPH\HQ�
�U�QOHULQL�SL\DVD\D�VXQPDODUÕQÕ�J�oOHúWLUHFHNWLU�

7�NHWLFLOHU� �U�QOHUL� NDOLWHOHULQGHNL� YH\D� SHUIRUPDQVODUÕQGDNL
IDUNOÕOÕNODU� JLEL� QHGHQOHUOH� ELUELULQLQ� WDP� LNDPHVL� RODUDN� J|UPH\HELOLUOHU�
%XQODUÕQ� \DQÕVÕUD� ELU� PDUNDGDQ� GL÷HULQH� JHoPHN� ELU� WDNÕP� PDOL\HWOHUL
EHUDEHULQGH�JHWLUHELOLU��'ROD\ÕVÕ\OD� W�NHWLFL�ELU�NHUH�E|\OH�ELU��U�Q��VDWÕQ
DOGÕNWDQ�VRQUD�R��U�QH�ED÷ÕPOÕ�KDOH�JHOPHNWHGLU�

Reklamlar sayesinde üreticiler tüketicinin, ürünlerin kalitesine
LOLúNLQ� NDQÕODUÕQÕ� HWNLOHPHN� YH� EHQ]HU� YH\D� D\QÕ� �U�QOHU� DUDVÕQGD� GR÷DO
ROPD\DQ� IDUNOÕOÕNODU� DOJÕODPDODUÕQD� \RO� DoPDN� VXUHWL\OH� VRV\DO�PDOL\HWOHU
\DUDWDELOLUOHU�� $QFDN� oR÷X� ]DPDQ� IDUNOÕODúPD� DOJÕODQDQ� GH÷LO� GH� JHUoHN
QHGHQOHUH�GH�GD\DQDELOLU��6DWÕú�VRQUDVÕ�VHUYLVOHU��JDUDQWL�VHUYLVOHUL���U�QH
LOLúNLQ� DOÕúNDQOÕNODU�� JHoLú� PDOL\HWOHUL� JLEL� QHGHQOHU� P�úWHULQLQ� EHOLUOL� ELU
�U�QH� ED÷OÕOÕ÷ÕQÕ� VD÷OD\DELOPHNWHGLU�� %LU� NHUH� EX� ED÷ÕPOÕOÕN
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JHUoHNOHúWLNWHQ� VRQUD� P�úWHULQLQ� GL÷HU� ELU� PDUND\D� JHoPHVL
]RUODúDFD÷ÕQGDQ���U�Q�IDUNOÕODúPDVÕ��UHWLFL\H�EHOLUOL�ELU�G�]H\GH�GDYUDQÕú
VHUEHVWLVL� VD÷ODPDNWDGÕU�� $QFDN� EX� QRNWDGD� IDUNOÕODúPD� LOH� LNDPH
HGLOHELOLUOL÷LQ�D\UÕ�NDYUDPODU�ROGX÷X�XQXWXOPDPDOÕGÕU�

7XUNFHOO�|UQH÷LQGH�LVH�DúD÷ÕGD�\HU�YHULOHQ�oHúLWOL�QHGHQOHUGHQ�EX
ILUPDQÕQ�*60�KL]PHWOHULQGH�ELU� IDUNOÕODúPD�\DUDWDELOGL÷L� YH�KL]PHWOHULQH
NDUúÕ�ELU�PDUND�ED÷ÕPOÕOÕ÷Õ�ROXúWXUDELOGL÷L�J|U�OPHNWHGLU�

/LVDQVOÕ� G|QHPH� GDKD� ID]OD� DERQH� LOH� EDúODQPDVÕ�� DOW\DSÕ
oDOÕúPDODUÕQÕQ� NHVLQWLVL]� YH� HWNLQ� ELU� úHNLOGH� V�UG�U�OPHVL� YH� NDSVDPD
DODQÕQGD� JHUHNOL� E�\�NO�NOHUH� UDNLELQGHQ� GDKD� |QFH� XODúDELOPHVL�� HWNLQ
YH� P�QKDVÕU� oDOÕúDQ� ELU� GD÷ÕWÕP� D÷ÕQÕQ� NXUXOPDVÕ� YH� LOHULGH� GH
GH÷LQLOHFHN�RODQ�EX�JLEL�RSHUDV\RQHO�KXVXVODU�YH�7�UN�WHOHNRP�QLNDV\RQ
PHY]XDWÕQGD� QXPDUD� WDúÕQDELOLUOL÷LQLQ� G�]HQOHQPHPLú� ROPDVÕQÕQ
DERQHOHU� DoÕVÕQGDQ� \DUDWDFD÷Õ� JHoLú� PDOL\HWOHUL� QHGHQOHUL\OH� 7XUNFHOO
VDGÕN�ELU�W�NHWLFL�NLWOHVL�ND]DQPÕúWÕU�

*60�KL]PHWOHUL�SD]DUÕQGD�7XUNFHOO
LQ�SD]DU�J�F���]HULQGH�E�\�N
|Oo�GH� EHOLUOH\LFL� ELU� UROH� VDKLS� ROPDVÕ� QHGHQL\OH� �]HULQGH� GXUXOPDVÕ
gereken bir konu da, bu piyasada �úHEHNH� GÕúVDOOÕNODUÕ�QÕQ� YDUOÕ÷ÕGÕU�
ùHEHNH�GÕúVDOOÕNODUÕ��úHEHNH�SD]DUODUÕQGD��NDEOROX�NDEORVX]�WHOHIRQ��IDNV�
H�SRVWD� úHEHNHOHUL�� YE�� KHU� ELU� W�NHWLFLQLQ� GL÷HU� W�NHWLFLOHULQ� úHEHNH\H
NDWÕOPDODUÕQGDQ�ID\GD�VD÷ODPDVÕ�DQODPÕQD�JHOPHNWHGLU��'ROD\ÕVÕ\OD�*60
KL]PHWOHUL� SD]DUÕQGD� *60� DERQHVL� ROPDN� LVWH\HQ� ELU� NLúL� RODELOGL÷LQFH
oRN� ID\GD� VD÷OD\DELOPHN� LoLQ� HQ� ID]OD� VD\ÕGD� DERQH\L� E�Q\HVLQGH
EXOXQGXUDQ�� \DQL� HQ� \D\JÕQ� RODQ� *60� úHEHNHVLQLQ� SDUoDVÕ� ROPDN
isteyecektir.

7XUNFHOO
LQ�� LON� ROPDQÕQ� VD÷ODGÕ÷Õ� DYDQWDMOD� EHOLUHQ� OLGHUOL÷L�
LOHUOH\HQ� G|QHP�OHUGH� JLWWLNoH� DUWDQ� DERQH� VD\ÕVÕ� LOH� GHYDP� HWPLúWLU�
7�NHWLFLOHULQ� EX� SL\DVDGD� \D\JÕQ� RODQ� úHEHNH\L� WHUFLK� HWPHOHUL� E�\�N
|Oo�GH� úHEHNH� LoL� WDULIH� LQGLULPOHULQGHQ� ID\GD� VD÷ODPDN� LVWHPHOHULQH
ED÷OÕGÕU�� 'L÷HU� ELU� QHGHQ� LVH� W�NHWLFLOHULQ� D\QÕ� úHEHNH� LoLQGH� LOHWLúLPLQ
WHNQLN�RODUDN�GDKD�VRUXQVX]�RODFD÷ÕQD�GDLU�NDQÕODUÕGÕU��$QFDN�7XUNFHOO
LQ
WHUFLK� HGLOPHVLQH� QHGHQ� RODQ� YH� EX� SD]DUÕQ� ELU� úHEHNH� SD]DUÕ
ROPDVÕQGDQ� ND\QDNODQDQ� GR÷DO� �RSHUDW|UOHULQ� X\JXODPDODUÕ� VRQXFX
ROXúPD\DQ�� ELU� HWNHQ�� úHEHNHOHULQ� JHOHFHNWHNL� GXUXPX� KDNNÕQGDNL
W�NHWLFL�EHNOHQWLOHULGLU��7XUNFHOO
LQ� UDNLELQH�NÕ\DVOD�oRN�GDKD� ID]OD�VD\ÕGD
DERQH\H� VDKLS� ROPDVÕ�� EX� úHEHNHQLQ� JHOHFHNWHNL� E�\�NO�÷�� KDNNÕQGD
W�NHWLFLOHULQ� ROXPOX� EHNOHQWLOHU� LoLQH� JLUPHOHULQH� \RO� DoPDNWDGÕU�� %X
GXUXPGD� úHEHNHQLQ� EXJ�QN�� NRQXPX� E�\�N� |Oo�GH� JHOHFHNWHNL
konumunun da belirleyicisi haline gelmektedir. Tüketiciler büyük bir
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úHEHNHQLQ�SDUoDVÕ�ROPD\Õ�GDKD�J�YHQOL�EXOPDNWD��KL]PHWOHUH�YH�DOW\DSÕ\D
LOLúNLQ� WHNQLN� JHOLúPHOHUGHQ� GDKD� ID]OD� \DUDUODQDELOHFHNOHULQL
G�ú�QPHNWHGLUOHU�� <HQL� JLULú� \DSDQ� ELU� RSHUDW|U�Q� GH�� NULWLN� VD\ÕGD� ELU
NXOODQÕFÕ� NLWOHVL� HOGH� HWPHNVL]LQ�� V|]� NRQXVX� GÕúVDOOÕNODUÕ� \DUDWPD
NDELOL\HWL� ROPD\DFDN�� EX� GXUXPGD� SD]DUGD� N|NO�� ELU� GH÷LúLP� \DUDWDFDN
ELU� \HQLOLNOH� SD]DUD� JLUPHVL� RODVÕOÕ÷Õ� GÕúÕQGD�� SD]DUGD� \HUOHúLN� úHEHNH
RODQ�7XUNFHOO�NDUúÕVÕQGD�\HWHUOL�GHUHFHGH�UHNDEHW�J�F��ROPD\DFDNWÕU�

6RQXo� RODUDN� 7XUNFHOO�� \D\JÕQ� NXOODQÕPÕQ� \DUDWWÕ÷Õ� GÕúVDOOÕNODU
QHGHQL\OH�oRN�HWNLQ�ELU�úHNLOGH�DERQH�VD\ÕVÕQÕ�NRUXPDNWD�YH�DUWWÕUPDNWD�
EX� GXUXP� GR÷DO� RODUDN� UDNLEL� 7HOVLP
LQ� SD]DU� SD\ÕQÕ� NRUX\DELOPHVLQL
J�oOHúWLUPHNWHGLU�

'ROD\ÕVÕ\OD� �U�Q� ED÷ÕPOÕOÕ÷Õ�� DoÕNODQDQ� EX� GÕúVDOOÕNODU� LOH�� QRUPDO
�U�Q�SD]DUODUÕQD�RUDQOD�GDKD�GD�ED÷OD\ÕFÕ�HWNLOHU�GR÷XUPDNWD��7XUNFHOO
L
seçen bir tüketici �NXYYHWOH�PXKWHPHO�� EX� VHoLPL\OH� ED÷OÕ� NDODFD÷Õ� JLEL�
LOHWLúLP� KDOLQGH� ROGX÷X� EDúND� W�NHWLFLOHULQ� GH� D\QÕ� WHUFLKL� \DSPDODUÕQD
QHGHQ�RODELOHFHNWLU��%X�GXUXP�LVH�SD]DUD�JLULúL�]RUODúWÕUPDNWDGÕU�

<XNDUÕGD� \HU� YHULOHQ� úHEHNHOHU� DUDVÕ� JHoLú� UDNDPODUÕQÕQ� VH\ULQL
J|VWHUHQ�úHNLO�GH�EX�VRQXFX�GHVWHNOHU�QLWHOLNWHGLU�
+������������'LNH\�%�W�QO�N

%LU�SD]DUGD�ELU�ILUPDQÕQ�UDNLSOHULQH�J|UH�GDKD�HWNLQ�SD]DUODPD�YH
GD÷ÕWÕP�RODQDNODUÕQD� VDKLS� ROPDVÕ�� ILUPDQÕQ� GL÷HUOHUL� NDUúÕVÕQGD� EHOOL� ELU
PDOL\HW� DYDQWDMÕ� HOGH� HWPHVLQH� QHGHQ� RODELOLU�� %X� GD� R� ILUPDQÕQ
UDNLSOHULQLQ� SD]DUD� ILLOL� JLULúLQL� JHFLNWLUHELOLU�� %X� GXUXPGD� ELU� JLULú
engelinden bahsedilebilir.

dHúLWOL� SD]DUODPD� YH� GD÷ÕWÕP� NDQDOODUÕQGDQ� ID\GDODQPD
RODQDNODUÕQÕ�� EX� ND\QDNODUÕ� NHQGLQH� ED÷ÕPOÕ� KDOH� JHWLUHUHN� NÕVÕWOD\DQ
ILUPD��IDDOL\HWWH�EXOXQGX÷X�SD]DUD�\HQL�JLULúOHUL�]RUODúWÕUPDNWDGÕU�
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7XUNFHOO
LQ�� X\JXODGÕ÷Õ� oHúLWOL� \|QWHPOHU� LOH� SD]DUGD� GD÷ÕWÕP
DYDQWDMÕQÕ� HOH� JHoLUGL÷L� DQODúÕOPDNWDGÕU�� 7XUNFHOO� VLP� NDUWODUÕQÕ� FLKD]
LWKDODWoÕODUÕQD� �PDUND� GLVWULE�W|UOHUL� YH� SDUDOHO� LWKDODWoÕODU�� VDWPDNWD�� EX
LWKDODWoÕODU� NDUWODUÕ� FLKD]ODU� LOH� HúOHúWLUHUHN� ED\LOHULQH� J|QGHUPHNWH�
EXUDGDQ� GD� QLKDL� W�NHWLFL\H� VDWÕú� \DSÕOPDNWDGÕU�� $QFDN� EX� ED\LOHU� oR÷X
]DPDQ� LNLOL� ELU� \DSÕ� VHUJLOHPHNWH�� D\QÕ� ]DPDQGD� RSHUDW|U� DGÕQD� KDW
DNWLYDV\RQ� LúOHPOHULQL�GH�\�U�WPHNWHGLU��+DW�DNWLYDV\RQX�\DSPD\D�\HWNL
kazanan bayilere aktivasyon merkezi denmektedir. Bugün Turkcell’in
\DNODúÕN�����DNWLYDV\RQ�PHUNH]L��7$0��EXOXQPDNWDGÕU��%D÷ÕPVÕ]�oDOÕúDQ
DOW� ED\LOHU� GH� ������ FLYDUÕQGD�� 7XUNFHOO� KDWOÕ� FLKD]ODUÕQ� VDWÕúÕQÕ
\DSPDNWDGÕU�� %X� DOW� ED\LOHUGHQ� ����
L� ELU� DNWLYDV\RQ� PHUNH]LQH� ED÷OÕ
RODUDN�oDOÕúDQ�DERQH�QRNWDODUÕ��7$1��RODUDN������\ÕOÕ�\D]Õ� LWLEDUÕ\OD�\HQL
ELU� VWDW�� ND]DQPÕúWÕU��%X�PHUNH]OHU� GÕúÕQGD� VDGHFH�|Q�|GHPHOL� NDUW� YH
EXQODUÕQ� NRQW|U� \�NOHPH� NDUWODUÕQÕQ� SD]DUODPD�� VDWÕú� YH� GD÷ÕWÕPÕQÕ
\DSPDN� �]HUH� NXUXODQ� $�7HO� 3D]DUODPD� YH� 6HUYLV� +L]PHWOHUL� $�ù�� �$�
7(/�� DUDFÕOÕ÷Õ\OD� ����� JD]HWH� ED\LVLQGH� V|]� NRQXVX� NDUWODUÕQ� VDWÕúÕ
\DSÕOPDNWDGÕU��'ROD\ÕVÕ\OD�|Q�|GHPHOL�NDUW�VDWÕúODUÕ�\XNDUÕGD�EDKVH�NRQX
RODQ�ED\LOHULQ�\DQÕVÕUD�JD]HWH�ED\LOHUL��]HULQGHQ�GH�\DSÕOPDNWDGÕU�

<XNDUÕGD� JHQHO� KDWODUÕ� oL]LOHQ� GD÷ÕWÕP� D÷Õ� LoHULVLQGH� ED]Õ
GLVWULE�W|UOHU� �.9.��*HQSD��7HNRIDNV� YH�(UWHO�� YH� 7$0
ODU� LOH�P�QKDVÕU
NRúXOODUOD� oDOÕúÕOPDNWD�� 7$1
ODUOD� GD� SUDWLNWH� EX� P�QKDVÕUOÕN
VD÷ODQPDNWDGÕU� �%X� NRQXGD� +��� E|O�P�QGH� D\UÕQWÕOÕ� DoÕNODPDODU� \HU
DOPDNWDGÕU���%X� GXUXPXQ� GL÷HU� ELU� DoÕNODPDVÕ�� \XNDUÕGD� DGÕ� JHoHQ� G|UW
GLVWULE�W|U� LOH� DNWLYDV\RQ� LúOHPOHULQLQ� \DSÕOGÕ÷Õ� PHUNH]OHUH� UHNDEHW
HWPHPH� \�N�PO�O�÷�� JHWLULOPLú� ROPDVÕGÕU�� $\UÕFD� 7XUNFHOO� WDUDIÕQGDQ
X\JXODQDQ� oHúLWOL� GHVWHN� YH� ED÷OÕOÕN� SURJUDPODUÕQÕQ� GD� SUDWLNWH� 7XUNFHOO
OHKLQH� EX� D÷ÕQ� JHQLúOHPHVLQGH� HWNLVL� ROGX÷X� YH� 7XUNFHOO
H� LOLúNLQ� ELU
PDUND�ED÷ÕPOÕOÕ÷Õ�\DUDWWÕ÷Õ�V|\OHQHELOLU�

%XUD\D� NDGDU� EDKVHGLOHQOHU�� 7XUNFHOO
LQ� JHUoHN� NLúLOHUH� VDWÕú
\DSDQ� VDWÕFÕODUD� \|QHOLN� SROLWLNDODUÕQÕ� \DQVÕWPDNWDGÕU�� %XQODUÕQ� \DQÕVÕUD
7XUNFHOO
LQ� LúWLUDNOHULQGHQ�RODQ�&RUEXVV�DGOÕ� úLUNHW�� 7XUNFHOO
LQ� NXUXPODUD
\|QHOLN� VDWÕú� SROLWLNDODUÕQÕ� EHOLUOHPHNWHGLU�� &RUEXVV�� |]HOOLNOH� E�\�N
úLUNHWOHUH� oHúLWOL� NXUXPVDO� o|]�POHU� \DUDWPDNWD�� EX� úLUNHWOHUH
|]HOOHúWLULOPLú� KL]PHWOHU� VXQPDNWDGÕU�� 'ROD\ÕVÕ\OD� NXUXPVDO� o|]�POHU
VXQDQ�ELU�VDWÕú�NDQDOÕQGDQ�GD�EDKVHGLOPHVL�JHUHNPHNWHGLU�

*|U�OG�÷���]HUH�7XUNFHOO
LQ�JHQLú��HWNLQ�YH�E�\�N�|Oo�GH�ED÷ÕPOÕ
ELU� GD÷ÕWÕP� D÷Õ� EXOXQPDNWDGÕU�� %X� GXUXPXQ� SUDWLNWH� \DUDWWÕ÷Õ� VRQXoODUD
EDNDFDN�ROGX÷XPX]GD�
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�����DOW�ED\L�7$1�NLPOL÷L�DOWÕQGD�7XUNFHOO� LOH�oDOÕúPDNWDGÕU��7$1
V|]OHúPHVLQGH� P�QKDVÕU� oDOÕúPD\D� LOLúNLQ� ELU� K�N�P� EXOXQPDVD� GDKL�
SUDWLNWH� �LOHULGH� D\UÕQWÕODUÕQD� \HU� YHULOHFHN� RODQ� 7$0
ODU� LOH� 7$1
ODU
DUDVÕQGD� LP]DODQDQ� V|]OHúPHOHUOH� GH� VD÷ODQGÕ÷Õ� �]HUH�� EXUDODUÕQ� UDNLS
WHúHEE�V� LOH� oDOÕúPDGÕ÷Õ� DQODúÕOPDNWDGÕU�� 'ROD\ÕVÕ\OD� \HQL� ROXúWXUXODQ
7$1�VLVWHPLQLQ�GH�HVDVÕQGD�ED\L�ED÷ÕPOÕOÕ÷ÕQÕ�DUWÕUPDQÕQ�ELU�\ROX�RODUDN
WHUFLK�HGLOGL÷L�J|U�OPHNWHGLU�

���� RODQ� 7$0� VD\ÕVÕQÕQ�� UDNLS� 7HOVLP
LQ� ���� 7HOVLP� 6KRS
X
NDUúÕVÕQGD� ROGXNoD� \�NVHN� ROGX÷X� DoÕNWÕU�� 7$0
ODU� VDGHFH� 7XUNFHOO
KDWODUÕQÕQ�DNWLYDV\RQXQX�\DSPDNWDGÕUODU��$�7HO�DUDFÕOÕ÷Õ\OD�7XUNFHOO�KD]ÕU
NDUWODUÕQÕQ�VDWÕúÕQÕ�\DSDQ������JD]HWH�NLRVNX�GD�VDGHFH�7XUNFHOO�NDUWODUÕ
VDWPDNWDGÕU��+D]ÕU�NDUWODU� LoLQ�NXOODQÕODQ�NLRVNODU�JHUHN�\D\JÕQOÕ÷Õ��JHUHN
NROD\�XODúÕODELOLUOL÷L�LOH�HWNLQ�VDWÕú�\HUOHULGLU�

7XUNFHOO
LQ� P�QKDVÕU� RODUDN� oDOÕúWÕ÷Õ� .9.�� *HQSD�� 7HNRIDNV� YH
(UWHO�7XUNFHOO�VDWÕúODUÕQÕQ����
LQL�JHUoHNOHúWLUPHNWHGLU��7XUNFHOO�GH�*60
KL]PHWOHUL� SL\DVDVÕQÕQ� ���� DERQHVLQL� HOLQGH� EXOXQGXUGX÷XQD� J|UH�� EX
dört distribütör 7�UNL\H
GH� \DSÕODQ� WRSODP� DNWLYDV\RQODUÕQ� \DNODúÕN����
ÕQÕ
JHUoHNOHúWLUPHNWHGLU�

7XUNFHOO�|Q�|GHPHOL�NDUW�VDWÕúODUÕQGD�VDGHFH�$�7HO��.9.��*HQSD
YH� 7HNRIDNV� LOH� �$�7HO�� .9.� YH� *HQSD� D÷ÕUOÕNOÕ� ROPDN� �]HUH�
oDOÕúPDNWDGÕU��%XQODU�GÕúÕQGDNL�FLKD]� LWKDODWoÕVÕQD�|Q�|GHPHOL�NDUW�VDWÕúÕ
\DSÕOPDPDNWDGÕU�� (Q� \�NVHN� JHOLúPH� SRWDQVL\HOL� J|VWHUHQ� SD]DU
VHJPHQWLQL�ROXúWXUDQ�|Q�|GHPHOL�NDUW�VLVWHPLQGH�\HQL�DERQH�ND\ÕWODUÕQÕQ
���
XQX� 7XUNFHOO
LQ� JHUoHNOHúWLUGL÷L� J|]� |Q�QH� DOÕQGÕ÷ÕQGD�� \XNDUÕGD
VD\ÕODQ�ILUPDODU�GÕúÕQGD�E�W�Q�FLKD]�LWKDODWoÕODUÕQÕQ�EX�JHOLúPHQLQ�GÕúÕQGD
NDOGÕ÷Õ�DQODúÕOPDNWDGÕU�

7XUNFHOO
LQ� *60� FLKD]ODUÕ� SL\DVDVÕQÕQ� \DNODúÕN� ���
ÕQÕ� HOLQGH
EXOXQGXUDQ� G|UW� GLVWULE�W|U� LOH� P�QKDVÕUOÕN� úDUWÕ� LOH� NDPSDQ\D
G�]HQOHPHVL�� \DSÕODQ� FHS� WHOHIRQX� VDWÕúODUÕQÕQ� LVH� WDPDPÕQD� \DNÕQÕQÕQ
NDPSDQ\DODU� GDKLOLQGH� JHUoHNOHúPHVL� VRQXFX�� PHYFXW� YH� SRWDQVL\HO
UDNLSOHULQ� 7XUNFHOO
LQ� ELUOLNWH� NDPSDQ\D� G�]HQOHGL÷L� GLVWULE�W|UOHU� LOH
oDOÕúPDVÕ� ]RU� J|U�QPHNWHGLU�� g]HOOLNOH� GH� EX� GLVWULE�W|UOHUGHQ� .9.
QÕQ
7XUNFHOO�LOH�D\QÕ�JUXEXQ�E�Q\HVLQGH�ROPDVÕ��*HQSD�LOH�ELU�WDNÕP�VWUDWHMLN
RUWDNOÕNODUD� JLULOPLú� ROPDVÕ� �0RELFRP
GD��� $�WHO
GH� GH� .9.
QÕQ� ���
RUWDNOÕN� SD\ÕQÕQ� EXOXQPDVÕ� 7XUNFHOO
LQ� ELUOLNWH� oDOÕúWÕ÷Õ� GD÷ÕWÕFÕ� ILUPDODUÕQ
E�\�N�|Oo�GH�NHQGLQH�ED÷ÕPOÕ�ROPDVÕ�VRQXFXQX�GR÷XUPDNWDGÕU�

7HOVLP��7XUNFHOO
LQ�P�QKDVÕU�GLVWULE�W|UOHULQLQ�GD÷ÕWÕPÕQÕ��VWOHQGL÷L
(ULFVVRQ�� $OFDWHO�� 3DQDVRQLF� JLEL� |QHPOL� PDUNDODUÕ� LVH� DQFDN� SDUDOHO
LWKDODW�\ROX\OD�JHWLUHQ��oHúLWOL�GH]DYDQWDMODUÕ�RODQ�LWKDODWoÕODU�\ROX\OD�NHQGL
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KDWWÕ\OD� DoWÕUDELOPHNWHGLU�� %X� \ROOD� VDWÕODQ� FLKD]ODUÕQ� GH]DYDQWDMÕQD
UD÷PHQ�P�úWHUL�WDUDIÕQGDQ�WHUFLK�HGLOHELOPHVL�LoLQ�oR÷X�]DPDQ�7XUNFHOO
H
RUDQOD� GDKD� E�\�N� RUDQGD� V�EYDQVL\RQ� \DSPDN� ]RUXQGD� NDOPDNWDGÕU�
7HOVLP
LQ�8QLWHO
L�NXUPDVÕ�GD��7XUNFHOO�NDQDGÕQGDNL�.9.�ROXúXPXQD�NDUúÕ
ELU�JHOLúPH�ROPXúWXU�

*|U�OG�÷�� �]HUH�� 7XUNFHOO
LQ� FLKD]� LWKDODWoÕODUÕ� LOH� ELU� oHúLW� GLNH\
HQWHJUDV\RQD� JLUPLú� ROPDVÕ�� UDNLEL� 7HOVLP
LQ� SD]DUGD� WXWXQPDN� LoLQ
NDWODQPDN� ]RUXQGD� ROGX÷X� PDOL\HWOHUL� DUWÕUPDNWDGÕU�� $ERQH� VD\ÕVÕQD
GD\DOÕ� RODUDN� EHOLUOHQHQ����� YH����
OXN� IDUNOÕ� SD]DU� SD\ODUÕQD� UD÷PHQ
GD÷ÕWÕP� D÷Õ� ROXúWXUPD�� FLKD]� V�EYDQVL\RQX� JLEL� PDOL\HWOHUL� GH� LoHUHQ
SD]DUODPD��VDWÕú��GD÷ÕWÕP�KDUFDPDODUÕQÕQ������ WULO\RQ�7/�YH�95,3 trilyon
TL ROPDN� �]HUH� QHUHGH\VH� D\QÕ� ROGX÷X�� GDKD� D]� VD\ÕGD� GLVWULE�W|U� YH
ED\L� LOH� oDOÕúDQ� 7HOVLP
LQ� 7XUNFHOO� NDGDU� KDUFDPD� \DSPDN� GXUXPXQGD
NDOGÕ÷Õ� DQODúÕOPDNWDGÕU�� %X� GD� 7XUNFHOO
H� GLNH\� HQWHJUDV\RQXQXQ
ND]DQGÕUGÕ÷Õ� DYDQ�WDMODUÕQ� UDNLSOHUL� LoLQ� PDOL\HW� DUWÕUÕFÕ� HWNLOHU
GR÷XUGX÷XQXQ�J|VWHUJHVL�RODUDN�GH÷HU�OHQGLULOHELOLU�
+������*UXS�$YDQWDMODUÕ

7XUNFHOO
GH� dXNXURYD� *UXEX
QXQ� ����� 6RQHUD
QÕQ� ���� RUWDNOÕN
SD\Õ�EXOXQPDNWDGÕU��7XUNFHOO
LQ�RUWDNODUÕQÕQ�ROGXNoD�JHQLú�ELU�VSHNWUXPD
\D\ÕODQ� GL÷HU� DODQODUGDNL� IDDOL\HWOHULQLQ�� 7XUNFHOO
LQ� *60� KL]PHWOHUL
SL\DVDVÕQGDNL� NRQXPXQX� QDVÕO� HWNLOHGL÷L�� 7XUNFHOO
LQ� SD]DU� J�F�
NRQXVXQGD�|QHPOL�ELU�NULWHU�WHúNLO�HWPHNWHGLU�

����� \ÕOÕQGD� NXUXODQ� dXNXURYD� +ROGLQJ� 7�UNL\H¶QLQ� EHOOL� EDúOÕ
KROGLQJOHULQGHQGLU�� +ROGLQJLQ� LúWLUDNOHUL� EDQNDFÕOÕN� YH� ILQDQVDO� KL]PHWOHU�
WHOHNRP�QLNDV\RQ�� PHG\D�� WXUL]P�� GHPLU�oHOLN�� ND÷ÕW� PDPXOOHUL�� WHNVWLO�
WLFDUL� DUDo� �UHWLPL� YH� LQúDDW� VHNW|UOHULQGH� IDDOL\HW� \�U�WPHNWHGLU�
+ROGLQJLQ� ELOLúLP� VHNW|U�QGH� IDDOL\HW� J|VWHUHQ� LúWLUDNOHUL� LVH�� 7XUNFHOO
øOHWLúLP� +L]PHWOHUL� $�ù��� 9HULQHW� 8\GX� +DEHUOHúPH� 6DQ�� YH� 7LF�� $�ù�
�X\GX� \HU� LVWDV\RQX� KL]PHWOHUL��� 7RSD]� 7HOHNRP�QLNDV\RQ� <D\ÕQFÕOÕN
5HNODPFÕOÕN� 6DQD\L� YH� 7LFDUHW� $�ù�� �NDEOR�79� KL]PHWOHUL��� 6XSHURQOLQH
8OXVODUDUDVÕ� (OHNWURQLN� %LOJLOHQGLUPH� YH� +DEHUOHúPH� +L]PHWOHUL� $�ù�
�LQWHUQHW� HULúLP� YH� LoHULN� KL]PHWOHUL��� 0RELFRP� %LOJL� øOHWLúLP� +L]PHWOHUL
$�ù�� �NDEORVX]� WHOHNRP�QLNDV\RQ� KL]PHWOHUL��� +RELP� %LOJL� øúOHP
+L]PHWOHUL�� %LOSD�%LOJL� øúOHP� 3D]DUODPD� $�ù��� .9.� 0RELO� 7HOHIRQ
6LVWHPOHUL�7LFDUHW�$�ù�� �FHS� WHOHIRQX�GLVWULE�W|UO�÷��� YH�'LJLWDO�3ODWIRUP
øOHWLúLP� +L]PHWOHUL� $�ù�� �VD\ÕVDO� X\GX� SODWIRUP� KL]PHWOHUL�
GLU�� 7XUNFHOO�
D\UÕFD�$YUXSD¶GD�HQ�KÕ]OÕ�E�\�\HQ�*60�RSHUDW|UOHULQGHQGLU�

*|U�OG�÷��JLEL�KROGLQJ�ELOJL�WHNQRORMLOHUL�DODQÕQGD�|QHPOL�úLUNHWOHUH
VDKLS� ROXS� EX� DODQGD� ND]DQGÕ÷Õ� VLQHUML\L� V�UG�UPH\L� YH� KROGLQJ� RODUDN
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özellikle teleko-münikasyon, medya ve teknolojide büyümeyi, yeni
HNRQRPL� NRQVHSWL� oHUoHYHVLQGH� ELU� VWUDWHML� L]OHPH\L� G�ú�QPHNWHGLU�
1LWHNLP� EX� VWUDWHMLQLQ� ELU� X]DQWÕVÕ� RODUDN� PHG\D� VHNW|U�QGH� $NúDP
*D]HWHVL�YH�6KRZ�79�VDWÕQ�DOÕQPÕúWÕU��6D\ÕVDO�\D\ÕQ�SODWIRUPX�'LJLWXUN�GH
EX�DQODPGD�|QHPOL�ELU�NDWNÕ\Õ�LIDGH�HWPHNWHGLU�

dXNXURYD�+ROGLQJ
LQ�\XNDUÕGD�|]HWOHQHQ�IDDOL\HW�DODQODUÕQÕQ�ELUELUL
LOH� LOLúNLVL� �FRQYHUJHQFH� denen ve telekomünikasyon, medya ve
HQIRUPDV\RQ� WHNQRORMLOHUL� VHNW|UOHULQLQ� D\QÕ� WHNQRORMLOHUL� DUWDQ� RUDQODUGD
NXOODQPDVÕ� RODUDN� DoÕNODQDELOHFHN� RODQ� �\DNÕQVDPD�� NDYUDPÕ
oHUoHYHVLQGH�|QHP�ND]DQPDNWDGÕU��%LUELUL� LOH� LON� EDNÕúWD� LOJLVL]� J|U�QHQ
IDDOL\HW�DODQODUÕ��VD\ÕVDO� WHNQLNOHUGHNL�JHOLúPHOHU�VRQXFXQGD�J�Q�P�]GH
LoLoH� JHoPLú� GXUXPGDGÕU�� øQWHUQHW� �]HULQGHQ� VHV� LOHWLúLPLQLQ
JHUoHNOHúWLULOPHVL��EDQNDFÕOÕN�KL]PHWOHUL�YHULOPHVL��VD\ÕVDO�\D\ÕQ�SODWIRUPX
�]HULQGHQ� YHUL� LOHWLPL�� H�SRVWD�� NDEORVX]� WHOHIRQ� úHEHNHOHUL� �]HULQGHQ
LQWHUQHW�HULúLPL�JLEL�GDKD�ELUoRN�KL]PHW�\DNÕQVDPDQÕQ�VRPXW�|UQHNOHULQL
ROXúWXUPDNWDGÕU��%X�NDSVDPGD��NDEORVX]�WHOHNRP�QLNDV\RQ�KL]PHWOHULQLQ
LQWHUQHW� VHUYLV� VD÷OD\ÕFÕOÕ÷Õ�� VD\ÕVDO� \D\ÕQ�� EDQNDFÕOÕN� JLEL� VHNW|UOHUGHQ
ED÷ÕPVÕ]� ROPDGÕ÷Õ� DoÕNWÕU�� g]HOOLNOH� NDEORVX]� WHOHNRP�QLNDV\RQ
KL]PHWOHULQGHNL� UHNDEHWLQ� ]DPDQ� JHoWLNoH� KL]PHW� NDOLWHVL� YH� oHúLWOLOL÷L
�]HULQGHQ� \DúDQDFD÷Õ�� EX� ED÷ODPGD� GD� LQWHUQHW� WDEDQOÕ� KL]PHWOHULQ
�PRELO� oRNOX�RUWDP��|QHPLQLQ�DUWDFD÷Õ� J|]|Q�QH�DOÕQGÕ÷ÕQGD��dXNXURYD
*UXEX
QXQ� DYDQWDMOÕ� NRQXPX� RUWD\D� oÕNPDNWDGÕU�� 6RQHUD
QÕQ
WHOHNRP�QLNDV\RQ� DODQÕQGDNL� WHFU�EHOHUL� GH� EX� NRQXPX
desteklemektedir.

<DNÕQVDPDQÕQ� \DUDWWÕ÷Õ� \XNDUÕGD� |]HWOHQHQ� DYDQWDMODUÕQ� \DQÕVÕUD�
dXNXURYD� *UXEX
QXQ� IDUNOÕ� VHNW|UOHUGH� IDDOL\HW� J|VWHUPHVLQLQ� EDúND
DYDQWDMODU�\DUDWWÕ÷Õ�GD�DoÕNWÕU��7�UNL\H
GH�KHQ�]�JHOLúPH�DúDPDVÕQGD�RODQ
*60�KL]PHWOHUL�SD]DUÕQGD�RSHUDW|UOHU� W�NHWLFL\H�XODúPDN� LoLQ�oRN�oHúLWOL
\|QWHPOHU� NXOODQPDN� GXUXPXQGDGÕU�� %X� \|QWHPOHU� W�NHWLFLOHULQ� LOJLVLQL
IDUNOÕ� \|QOHUGHQ� oHNPH\L� DPDoOD\DQ� VDWÕú� NDPSDQ\DODUÕQGDQ
ROXúPDNWDGÕU�� 7XUNFHOO
LQ� <DSÕ� .UHGL� %DQNDVÕ� YH� 3DPXNEDQN� LOH
G�]HQOHGL÷L� NDPSDQ\DODU� EX� GXUXPXQ� |UQHNOHULQL� ROXúWXUPDNWDGÕU�
7XUNFHOO� DERQHOHULQGHQ�ELU� NÕVPÕQÕQ�EHGHOVL]�'LJLWXUN� DERQHVL� \DSÕOPDVÕ
GD�JUXS�DYDQWDMÕQÕQ�ELU�|UQH÷LGLU�

7XUNFHOO� øOHWLúLP� +L]PHWOHUL� $�ù�
QH� DLW� ED÷OÕ� RUWDNOÕN� YH� LúWLUDNOHU
LQFHOHQGL÷LQGH� GH�� 7XUNFHOO
LQ� SD]DUGDNL� NRQXPXQX� GHVWHNOH\HFHN
ROXúXPODU� GLNNDWL� oHNPHNWHGLU�� 7HOHNRP�QLNDV\RQ�� PHG\D� YH� LQWHUQHW
DODQODUÕQGD� YHULOHQ� KL]PHWOHULQ� NDOLWH� YH� oHúLWOLOL÷LQL� DUWÕUPDN� DPDFÕ\OD
+ROODQGD
GD�NXUXOPXú�ELU�KROGLQJ�RODQ�)LQWXU�+ROGLQJV�%�9�
QGH�7XUNFHOO
����SD\D�VDKLSWLU��dXNXURYD�+ROGLQJ
LQ�����YH�6RQHUD
QÕQ�GD�����SD\Õ
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YDUGÕU���7XUNFHOO�D\UÕFD�EX�KROGLQJLQ�\|QHWLP�KDNODUÕQD�VDKLSWLU��%X�KDNODU
Turkcell'e Fintur üzerinde operasyonel kontrol kurma ve Fintur'un
IDDOL\HWOHULQLQ� |]HOOLNOH� GH� PRELO� SRUWDO�� PRELO� LQWHUQHW� LoHUL÷L� YH� PRELO
WLFDUHW� JLEL� NULWLN� DODQODUGD� 7XUNFHOO� LOH� SDUDOHO� \�U�W�OPHVLQL� VD÷ODPD
RODQD÷Õ�YHUPHNWHGLU�

7XUNFHOO� )LQWXU
XQ� \DQÕVÕUD�� .ÕEUÕV� 0RELO� 7HOHNRP�QLNDV\RQ
/LPLWHG
GH� �������� *OREDO� %LOJL� 3D]DUODPD�� 'DQÕúPD� YH� dD÷UÕ� 6HUYLVL
+L]PHWOHUL� $�ù�
QGH� �������� %LOLúLP� YH� (÷LWLP� 7HNQRORMLOHUL� <DSÕP� YH
<D\ÕQ� +L]PHWOHUL� $�ù�
QGH� ����� 7XUNWHOO� %LOLúLP� 6HUYLVOHUL� $�ù�
QGH
�������� &RUEXVV� .XUXPVDO� 7HOHNRP� 6HUYLV� +L]PHWOHUL� $�ù�
QGH� ����
+D\DW� %R\X� (÷LWLP� YH� øOHWLúLP� +L]PHWOHUL� $�ù�
QGH� �� ���� 'LJLNLGV
øQWHUDNWLI� dRFXN� 3URJUDPODUÕ� <DSÕPFÕOÕ÷Õ� YH� <D\ÕQFÕOÕ÷Õ� $�ù�
QGH� ���
RUWDNOÕN� SD\ÕQD� VDKLSWLU�� %X� LúWLUDNOHU� LoLQGH� |]HOOLNOH� 7XUNWHOO� %LOLúLP
6HUYLVOHUL� $�ù�� YH� &RUEXVV� .XUXPVDO� 7HOHNRP� 6HUYLV� +L]PHWOHUL� $�ù�
7XUNFHOO
LQ�*60�KL]PHWOHUL�SD]DUÕQGDNL�IDDOL\HWOHULQH�GHVWHN�ROPDNWDGÕU�

<XNDUÕGD� \HU� YHULOHQ� ELOJLOHU� oHUoHYHVLQGH� 7XUNFHOO
LQ�� KHP
RUWDNODUÕQÕQ� oHúLWOL� SL\DVDODUGDNL� NRQXPX�YH�J�F���KHP�GH�RUWDN�ROGX÷X
úLUNHWOHU�YDVÕWDVÕ\OD�IDDOL\HWOHULQL�JHQLúOHWPLú�ROPDVÕ�VRQXFXQGD��E�\�NO�N
YH� \D\JÕQOÕ÷ÕQ� VD÷ODGÕ÷Õ� VLQHUMLGHQ� ID\GDODQGÕ÷Õ�� SD]DUGDNL� J�F�Q�
SHNLúWLUGL÷L� DQODúÕOPDNWDGÕU�� 3D]DUD� \HQL� JLUHFHN� RSHUDW|UOHU� LoLQ� D\QÕ
GHUHFHGH� JUXS� DYDQWDMÕQD� VDKLS� ROXQPDPDVÕ� ELU� JLULú� HQJHOL� RODUDN
GH÷HUOHQGLULOHELOHFHNWLU�
+������+DNLP�'XUXP�øQFHOHPHVLQLQ�6RQXFX

+DNLP� GXUXP� WHVSLWLQH� \|QHOLN� RODUDN� \XNDUÕGD� \HU� YHULOHQ
GH÷HUOHQGLUPHOHU�VRQXFXQGD�

7XUNFHOO
LQ� VDGHFH� \�NVHN� SD]DU� SD\Õ� QHGHQL\OH� GH÷LO�� RQD
SD]DUGD� EHOOL� ELU� GDYUDQÕú� VHUEHVWLVL� VD÷OD\DQ� JLULú� HQJHOOHUL�� GLNH\
E�W�QO�N�DYDQWDMODUÕ�YH�E�\�NO�N�YH�\D\JÕQOÕN�DYDQWDMODUÕ�QHGHQOHUL\OH�GH
SL\DVDGDNL� NRQXPXQX� X]XQFD� ELU� V�UH� PXKDID]D� HGHELOGL÷L� YH� *60
KL]PHWOHUL� SD]DUÕQGD� DOWÕ� \ÕOOÕN� V�UH� LoLQGHNL� SD]DU� GDYUDQÕúODUÕQGD�
UHNDEHWoL�NRúXOODUGD�JHUoHNOHúPH\HFHN�ELU�VHUEHVWL\H�VDKLS�ROGX÷X�

7�P�EX�J|VWHUJHOHU�ÕúÕ÷ÕQGD��7XUNFHOO
LQ�������VD\ÕOÕ�.DQXQ
XQ���
PDGGHVLQGH�\HU�YHULOHQ�KDNLP�GXUXP�WDQÕPÕQD�X\JXQ�RODUDN���UDNLSOHUL�YH
P�úWHULOHULQGHQ� ED÷ÕPVÕ]� KDUHNHW� HGHUHN�� *60� KL]PHWOHUL� SL\DVDVÕQGD
WDOHS� �]HULQGH� EHOLUOH\LFL� URO� R\QD\DQ� GH÷LúNHQOHUL� �V�EYDQVL\RQ
PLNWDUODUÕ�� KDW� DU]� PLNWDUÕ� YE�� E�\�N� |Oo�GH� NHQGL� VWUDWHMLOHUL
GR÷UXOWXVXQGD� EHOLUOHPH� J�F�QH� VDKLS� ROGX÷X�� GROD\ÕVÕ\OD� ����� VD\ÕOÕ
.DQXQ�oHUoHYHVLQGH�KDNLP�GXUXPGD�EXOXQGX÷X�WHVSLW�HGLOPLúWLU�



5(.$%(7�'HUJLVL106

+������6DYXQPDODU�YH�'H÷HUOHQGLULOPHVL
+DNLP� GXUXP� WHVSLWLQH� \|QHOLN� RODUDN� 7XUNFHOO� \D]ÕOÕ� YH� V|]O�

VDYXQPDODUÕQGD�LON�RODUDN�
- 7XUNFHOO� LOH� LP]DODQDQ� OLVDQV� V|]OHúPHVLQLQ� ���� PDGGHVL� X\DUÕQFD
WDULIHOHUGH� D]DPL� IL\DWÕ� EHOLUOHPH� \HWNLVLQLQ� 8ODúWÕUPD� %DNDQOÕ÷Õ
QD� DLW
ROGX÷XQX�YH�7XUNFHOO
LQ�EX�IL\DWÕQ��VW�QH�oÕNPDVÕQÕQ�P�PN�Q�ROPDGÕ÷ÕQÕ�
GHYOHWLQ� DU]� YH� WDOHS� PLNWDUÕ� LOH� IL\DW� JLEL� SDUDPHWUHOHUH� P�GDKDOHGH
EXOXQPD� VHODKL\HWLQLQ�� WDULIHOHUGH� X\JXODQDFDN� IL\DWODUÕQ� ROXUXQXQ
%DNDQOÕN
WDQ�DOÕQPDVÕ� LOH�VÕQÕUOÕ�ROPDGÕ÷ÕQÕ��7XUNFHOO� IDWXUDODUÕ�PDULIHWL� LOH
WDKVLODWÕ� \DSÕODQ� YHUJLOHULQ� X\JXODPDVÕ� YH� RUDQODUÕ�� NXOODQÕOPDVÕ� ]RUXQOX
DOW\DSÕ� XQVXUODUÕQÕQ� EHGHOOHUL� YH� EXQODUÕQ� NXOODQÕP� NRúXOODUÕQÕQ� GHYOHWLQ
NRQWURO�QGH� EXOXQGX÷XQX�� ��������� WDULKLQGH� DoÕODQ� LKDOH� LOH� SD]DUÕQ
G�RSRO�\DSÕVÕQÕQ�GH÷LúWLULOGL÷LQL�

'ROD\ÕVÕ\OD�� SL\DVDGDNL� DU]� YH� WDOHS� PLNWDUODUÕ� LOH� KHU� W�UO�
HNRQRPLN�SDUDPHWUHOHUL�EHOLUOHPH�\HWNLVLQLQ�NDPXVDO�\HWNLOHUOH�GRQDWÕODQ
NXUXOXúODUD� DLW� ROGX÷XQX�� EX� QHGHQOH� 7XUNFHOO
LQ� KHUKDQJL� ELU� SL\DVDGD
D]ÕPVDQDFDN� SD]DU� SD\Õ� LOH� IDDOL\HW� J|VWHUHQ� WHúHEE�VOHULQ� GDKL� VDKLS
ROGX÷X� ED÷ÕPVÕ]� RODUDN� HNRQRPLN� SDUDPHWUHOHUL� EHOLUOH\HELOPH
\HWHQH÷LQH� VDKLS� EXOXQPDGÕ÷ÕQÕ�� SD]DUÕQ� W�P� NRúXOODUÕQÕQ� EX� úHNLOGH
GHYOHW� HOL\OH� EHOLUOHQGL÷L� GXUXPGD� 7XUNFHOO
LQ� ����� VD\ÕOÕ� .DQXQ
XQ� ��
PDGGHVL�DQODPÕQGD�KDNLP�GXUXPGD�EXOXQPDGÕ÷Õ�belirtilmektedir.

8ODúWÕUPD�%DNDQOÕ÷Õ�WDUDIÕQGDQ�D]DPL�IL\DW�EHOLUOHQPHVL��WDULIHOHULQ
ROGXNoD�\�NVHN� WXWXODQ�EX�VÕQÕU�DOWÕQGD�RSHUDW|UOHU� WDUDIÕQGDQ�VHUEHVWoH
EHOLUOHPHVL� KXVXVXQGD� ELU� HQJHO� WHúNLO� HWPHPHNWHGLU�� g]HOOLNOH� GH
VRUXúWXUPD� G|QHPLQLQ� VRQ� ]DPDQODUÕQGD� 7XUNFHOO� GDKD� |QFHNL
X\JXODPDODUÕQGDQ� ROGXNoD� IDUNOÕ� ELUWDNÕP� WDULIH� oHúLWOHQGLUPHVL� YH
LQGLULPOHULQH� JLWPLú�� EX� NRQXGD� QH� GHUHFH� E�\�N� ELU� VHUEHVWL\H� VDKLS
ROGX÷XQX�EX�VWUDWHMLN�X\JXODPDODUOD�RUWD\D�NR\PXúWXU��.DOGÕ�NL� WDULIHOHU�
*60�KL]PHWOHUL�SL\DVDVÕQGD�WDOHS��]HULQGH�HWNL�HGHQ�IDNW|UOHUGHQ�VDGHFH
ELULGLU�� $]DPL� IL\DW� WHVSLWL� úHNOLQGH� JHUoHNOHúHQ� GHYOHW� P�GDKDOHVL�
WHúHEE�VOHULQ�ED÷ÕPVÕ]�GDYUDQÕúODUÕQÕ�RUWDGDQ�NDOGÕUPDPDNWD�YH�RQODUÕQ
SD]DU� J�oOHULQLQ� VDSWDQPDVÕQD� HQJHO� ROXúWXUPDPDNWDGÕU�� $NVL� KDOGH
UHJ�ODV\RQ� NXUXOXúODUÕQÕQ� G�]HQOHPHOHUGH� EXOXQGX÷X� SL\DVDODUGD� ELU
WHúHEE�V�Q� KDNLP� GXUXPGD� RODPD\DFD÷Õ� JLEL� \DQOÕú� ELU� VRQXFD
XODúÕODFDNWÕU�

'HYOHW� WDUDIÕQGDQ� *60� LúOHWPH� LPWL\D]ODUÕ� YHULOHUHN� SL\DVDGD
IDDOL\HW� J|VWHUHFHN� RSHUDW|U� VD\ÕVÕQÕQ� EHOLUOHQPHVL� VRQXFXQGD� SL\DVD
\DSÕVÕQÕQ� JHQHO� oHUoHYHVLQLQ� EHOLUOHQGL÷L� GR÷UX� ROPDNOD� ELUOLNWH�� EX
GXUXPXQ�UHNDEHWoL�ELU�\DSÕ�DU]�HWPHVL�E�\�N�|Oo�GH�DNW|UOHULQ� WXWXP�YH
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H\OHPOHULQH� ED÷OÕGÕU�� 'HYOHWLQ� EHOLUOL� NRQXODUGDNL� �URDPLQJ�� DUDED÷ODQWÕ�
WDULIHOHU� YE�� KXNXNVDO� G�]HQOHPHOHUOH� VÕQÕUOÕ� RODQ� UHJ�ODV\RQ
IDDOL\HWOHULQLQ� WHúHEE�VOHULQ� LNWLVDGL� ED÷ÕPVÕ]OÕNODUÕ� |Q�QGH� ELU� HQJHO
RODUDN� J|U�OPHVL� YH� SL\DVDGDNL� KHU� W�UO�� ROXúXPGDQ� GHYOHWLQ� VRUXPOX
WXWXOPDVÕ� LVH� \LQH� SL\DVD� JHUoHNOHULQLQ� J|]DUGÕ� HGLOPHVL� DQODPÕQD
gelmektedir.

- 7XUNFHOO�WDUDIÕQGDQ�|QH�V�U�OHQ�GL÷HU�ELU�VDYXQPD��SD]DUÕQ�GR\JXQOX÷D
oRN� X]DN� ELU� QRNWDGD� EXOXQGX÷X�� SD]DUÕQ� ��� PLO\RQ� DERQH� GHULQOL÷LQH
HULúPHVLQLQ�EHNOHQGL÷L��SD]DUD�\HQL�JLULú�\DSPD�KD]ÕUOÕ÷ÕQGD�EXOXQDQ� LNL
WHúHEE�V�Q�WRSODP���PLO\RQ�$%'�'RODUÕ�OLVDQV��FUHWL�|GHPHOHULQLQ�LVH�EX
NDQÕ\Õ�GHVWHNOHGL÷LGLU�

<HQL� RSHUDW|UOHUOH� SD]DUÕQ� \DSÕVÕ� GH÷LúVH� GDKL�� EX� GXUXP������
����� \ÕOODUÕ� DUDVÕQGD� LNL� DNW|UO�� SL\DVDGD� 7XUNFHOO
LQ� NRQXPXQD� YH� EX
NRQXPD� GD\DOÕ� GDYUDQÕúODUÕQD� LOLúNLQ� WHVSLWOHULQ� GH÷LúPHVL� LoLQ� JHUHNoH
WHúNLO�HWPHPHNWHGLU�
- 3L\DVD\D� \HQL� JLUHQ� DNW|UOHUGHQ� ELULQLQ�� |Q�P�]GHNL� \ÕOODUGD� GD� WHNHO
KDNNÕQÕ� V�UG�UHFHN� RODQ� YH� EX� G|QHPGHQ� VRQUD� GD� WHNHO� KDNNÕQÕQ� QH
úHNLOGH� VRQ� EXODFD÷Õ� KHQ�]� EHOOL� ROPD\DQ� 7�UN� 7HOHNRP� ROGX÷X�
JHOHQHNVHO�NDEOROX�WHOHIRQ�KDWODUÕQD�YH����PLO\RQD�\DNÕQ�DERQH\H�VDKLS
RODQ� 7�UN� 7HOHNRP
XQ� SRWDQVL\HO� YH� ILLOL� UDNLS� ROGX÷X� ELU� SL\DVDGD�
7XUNFHOO
LQ� UDNLSOHULQGHQ� YH� P�úWHULOHULQGHQ� ED÷ÕPVÕ]� RODUDN� KDUHNHW
HGHELOPHVLQLQ�P�PN�Q�ROPDGÕ÷Õ�GD�7XUNFHOO
LQ�VDYXQPDODUÕ�DUDVÕQGDGÕU�

6RUXúWXUPD�G|QHPLQGH�7�UN�7HOHNRP�KHQ�]�ELU�*60�RSHUDW|U�
RODUDN� IDDOL\HWH� EDúODPDPÕúWÕU�� 7�UN� 7HOHNRP
XQ� *60� KL]PHWOHUL
SD]DUÕQGD�IDDOL\HWL�EDúODPDVÕ�LOH�ELUOLNWH��WHOHNRP�DOW\DSÕVÕ��]HULQGH�VDKLS
ROGX÷X� WHNHO� NRQXPXQD� GD\DOÕ� RODUDN�� SL\DVDQÕQ� UHNDEHWoL� \DSÕVÕ
�]HULQGH�EDú�J|VWHUHELOHFH÷L�7XUNFHOO� WDUDIÕQGDQ�|QH�V�U�OHQ�PXKWHPHO
ROXPVX]� HWNLOHULQ� 7XUNFHOO
LQ� SD]DU� J�F�QH� LOLúNLQ� WHVSLWOHUOH� LOJLVL
EXOXQPDPDNWDGÕU�� øOHULGH� EXQGDQ� ND\QDNODQDQ� ROXPVX]OXNODUÕQ� RUWD\D
oÕNPDVÕ� KDOLQGH� 7�UN� 7HOHNRP
XQ� LOJLOL� GDYUDQÕúODUÕ� NXúNXVX]� UHNDEHW
NXUDOODUÕQÕQ�X\JXODPD�DODQÕQD�JLUHFHNWLU�
- 7�UNL\H
GH� EXJ�QH� NDGDU� ROXúDQ� *60� KL]PHWOHUL� SL\DVDVÕQGD� SD]DU
SD\Õ� NULWHULQLQ�� KDNLP� GXUXP� WHVSLWLQGH� NXOODQÕOPD\D� HOYHULúOL� ELU� IDNW|U
ROPDGÕ÷Õ�� KDNLP� GXUXP� WHVSLWLQGH� SD]DUÕQ�� OLVDQV� DQODúPDODUÕ� LOH
SL\DVD\D� JLULúH� RODQDN� WDQÕQPDVÕ�� \�NVHN� WHNQRORML� NXOODQÕPÕ�� \DWÕUÕP
PDOL\HWOHULQLQ� E�\�NO�÷�� JLEL� |]HOOLNOHULQLQ� GLNNDWH� DOÕQPDVÕ� JHUHNWL÷L
JHWLULOHQ�VDYXQPDODU�DUDVÕQGDGÕU�

3D]DU� SD\ÕQÕQ� WHN� EDúÕQD� \HWHUOL� ELU� |Oo�W� ROPDGÕ÷Õ� ELOLQPHNOH
ELUOLNWH�� X]XQFD� ELU� V�UH� NRUXQDQ� YH� UDNLSOHUGHQ� DoÕN� IDUNOD� ID]OD� RODQ
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\�NVHN� SD]DU� SD\ODUÕQÕQ� KDNLP� GXUXP� WHVSLWLQGH� |QHPOL� ELU� J|VWHUJH
ROGX÷X�DoÕNWÕU��7XUNFHOO
H�LOLúNLQ�RODUDN�LVH�������\ÕOÕQGDQ�EX�\DQD����
OHU
FLYDUÕQGD� NRUXQPXú� RODQ� SD]DU� SD\ÕQÕQ� 7HOVLP
LQ� ���
OXN� SD]DU� SD\Õ
NDUúÕVÕQGD� |QHPOL� ELU� J|VWHUJH� ROGX÷X�� DERQH� VD\ÕVÕQD� ED÷OÕ� RODUDN
EHOLUOHQHQ� EX� SD]DU� SD\ÕQÕQ� \DQÕVÕUD� KL]PHWOHULQ� NXOODQÕPÕQGDQ� \D� GD
EDúND�ELU�GH\LúOH�KL]PHW�VDWÕúÕQGDQ�ND\QDNODQDQ�JHOLUOHU�ED]ÕQGD�\DSÕODQ
ELU�NDUúÕODúWÕUPDQÕQ�LVH�7XUNFHOO
LQ�JHUoHN�SD]DU�SD\ÕQÕQ�GDKD�GD�\�NVHN
RODUDN� EHOLUOHQPHVLQH� RODQDN� WDQÕGÕ÷Õ� WHVSLW� HGLOPLúWLU�� +DNLP� GXUXP
WHVSLWL� \DSÕOÕUNHQ� SD]DU� SD\ÕQÕQ� \DQÕVÕUD�� WDOHS� HVQHNOL÷L�� \DVDO� JLULú
HQJHOOHUL�� EDWÕN� PDOL\HWOHU�� �U�Q� ED÷ÕPOÕOÕ÷Õ� YH� GLNH\� LOLúNLOHUGHQ� ROXúDQ
GL÷HU� JLULú� HQJHOOHUL�� VWUDWHMLN� GDYUDQÕúODU� YH� JUXS� DYDQWDMODUÕ
GH÷HUOHQGLULOPLú��EX�GH÷HUOHQGLUPHOHUGH�SD]DUÕQ� \�NVHN� WHNQRORML� SD]DUÕ
ROPDVÕ�� \DVDO� JLULú� HQJHOOHUL� EXOXQPDVÕ�� DOW\DSÕ� \DWÕUÕP� KDUFDPDODUÕQÕQ
E�\�N� ROPDVÕ� JLEL� |]HOOLNOHUL� D\UÕQWÕOÕ� ELU� úHNLOGH� LQFHOHQPLú�� SD]DUÕQ
|]HOOLNOH� GH� VHUJLOHGL÷L� úHEHNH� HWNLOHUL� VRQXFXQGD� ELU� RSHUDW|U� OHKLQH
JHOLúPH� ND\GHWWL÷L� RUWD\D� NRQPXúWXU�� 6RQXo� RODUDN� 7XUNFHOO
LQ� SD]DU
GDYUDQÕúODUÕQGD� QRUPDO� UHNDEHW� WHKGLGL� DOWÕQGDNL� ELU� WHúHEE�V�Q� VDKLS
ROPDGÕ÷Õ�ELU�GDYUDQÕú�VHUEHVWLVLQH�VDKLS�ROGX÷X�EHOLUOHQPLúWLU�
- 3D]DUD� JLULúWH� OLVDQV� V|]OHúPHVLQLQ� LP]DODQPDVÕ� ]RUXQOXOX÷XQXQ
SL\DVD\Õ� J|UHFHOL� RODUDN� UHNDEHWH� NDSDWWÕ÷Õ� YH� *60� RSHUDW|UOHULQLQ� EX
NXUDOÕ� GH÷LúWLUPHOHULQLQ� P�PN�Q� ROPDGÕ÷Õ�� D\UÕFD� \�NVHN� WHNQRORML
NXOODQÕODQ� ELU� SD]DU� ROPDVÕ� QHGHQL\OH� NXOODQÕODQ� WHNQRORMLGHNL
GH÷LúLNOLNOHULQ� VDKLS� ROXQDQ� SD]DU� SD\ÕQÕ� ELU� DQGD� GH÷LúWLUHELOHFH÷L�
GROD\ÕVÕ\OD�EX�YH�EHQ]HU�VHEHSOHUOH��\DVDO�RODUDN�VDGHFH� LNL�RSHUDW|U�Q
oDOÕúPD� OLVDQVÕQD� VDKLS� ROGX÷X� ELU� SD]DUGD�� VDGHFH� GL÷HULQH� QLVSHWOH
GDKD�ID]OD�SD]DU�SD\ÕQD�VDKLS�ROGX÷X�LoLQ�ELU�RSHUDW|U��KDNLP�GXUXPGD
NDEXO� HWPHQLQ�� SD]DUÕQ� NHQGLQH� |]J�� NRúXOODUÕQÕQ� J|]� DUGÕ� HGLOPHVL
VRQXFXQX� GR÷XUGX÷X�� \HQL� *60� RSHUDW|UOHULQLQ� SD]DUD� NDWÕOPDODUÕ� YH
\HQL� WHNQRORMLQLQ� DúDPDOÕ� RODUDN� \HUOHúPHVL� LOH� SD]DU� SD\ODUÕQGD� |QHPOL
GH÷LúLNOLNOHU� \DúDQDFD÷Õ�� GROD\ÕVÕ\OD� 7XUNFHOO
LQ� KDOLKD]ÕUGDNL� SD]DU
SD\ÕQÕQ�SD]DUÕQ�|]HOOLNOHULQGHQ�ND\QDNODQDQ�ELU�GXUXP�ROGX÷X�Turkcell’in
|QH�V�UG�÷��VDYXQPDODUGDQ�ELU�GL÷HULGLU�

*60� KL]PHWOHUL� SL\DVDVÕQGD� OLVDQV� DOÕQPDVÕ� ]RUXQOXOX÷X� RODUDN
EHOLUHQ� \DVDO� JLULú� HQJHOLQLQ� SL\DVD\Õ� SRWDQVL\HO� UHNDEHWH� NDSDWWÕ÷Õ
ELOLQPHNOH� ELUOLNWH� SL\DVDGD� 7XUNFHOO
H� GL÷HU� RSHUDW|UGHQ� YH
P�úWHULOHULQGHQ�E�\�N�|Oo�GH�ED÷ÕPVÕ]�GDYUDQDELOPH�VHUEHVWLVL�VD÷OD\DQ
ELUoRN� XQVXUD� KDNLP� GXUXP� WHVSLWLQGH� \HU� YHULOPLúWLU�� <HQL� *60
RSHUDW|UOHULQLQ� SD]DUD� NDWÕOPDODUÕ� YH� \HQL� WHNQRORMLQLQ� DúDPDOÕ� RODUDN
\HUOHúPHVL�LOH�SD]DU�SD\ODUÕQGD�|QHPOL�GH÷LúLNOLNOHU�\DúDQDFD÷Õ�LGGLDVÕ�ELU
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YDUVD\ÕPÕ� RUWD\D� NR\PDNOD� ELUOLNWH� EXQXQ� VRUXúWXUXODQ� G|QHPH� LOLúNLQ
WHVSLWOHUL�JHoHUVL]�NÕOPDVÕ�P�PN�Q�GH÷LOGLU�
- 6DYXQPDGD� EHOLUWLOHQ� GL÷HU� ELU� KXVXV�� 7HOVLP
LQ� UDSRUGD� GD� EHOLUWLOHQ
QHGHQOHUOH� SD]DUGD� J|UHFHOL� RODUDN� G�ú�N� ELU� SD\D� VDKLS� ROGX÷X�� EX
GXUXPXQ�VHNW|U�Q�GR÷DVÕQGDQ�ND\QDNODQGÕ÷Õ�YH�JHoLFL�ELU�GXUXP�ROGX÷X�
EXQXQ�7XUNFHOO
LQ�UHNDEHWL�VÕQÕUOD\ÕFÕ�P�GDKDOHOHULQGHQ�ND\QDNODQPDGÕ÷Õ�
GROD\ÕVÕ\OD�7HOVLP
LQ� NHQGL�KDWDODUÕQGDQ�ND\QDNODQDQ�VRQXoODUGDQ�|W�U�
����� VD\ÕOÕ� .DQXQ� DQODPÕQGD� 7XUNFHOO
H� QD]DUDQ� GH]DYDQWDMOÕ� NRQXPD
JHOPHVLQLQ� YH\D� 7XUNFHOO
LQ� KDNLP� GXUXPGD� EXOXQGX÷X� LGGLDVÕQD
PXKDWDS�HGLOPHVLQLQ�� NXVXUXQ�NXVXU� VDKLELQH�KDN�ROXúWXUPDVÕ�DQODPÕQÕ
WDúÕ\DFD÷Õ� YH� EXQXQ� GD� KXNXNXQ� WHPHO� ELU� SUHQVLELQH� D\NÕUÕOÕN
GR÷XUDFD÷ÕGÕU�

3D]DUD� JLULúWH� 7HOVLP
LQ� \DúDGÕ÷Õ� ]RUOXNODUÕQ�� 7XUNFHOO� WDUDIÕQGDQ
oHúLWOL� QHGHQOHUOH� \DúDQPDPÕú� ROPDVÕ�� 7XUNFHOO
H� SL\DVDGD� |QFHOLNOL� ELU
NRQXPD� VDKLS� ROPDVÕQD� QHGHQ� RODQ� ED]Õ� DYDQWDMODU� VD÷ODPÕú�� úHEHNH
GÕúVDOOÕNODUÕQÕQ�GD�HWNLVL� LOH�EX�DYDQWDMODU�� DERQH�VD\ÕVÕQGD�DUWÕúD�QHGHQ
ROPXúWXU�� %XUDGD� 7XUNFHOO
LQ� KDNLP� GXUXPGD� ROGX÷XQD� GDLU� REMHNWLI
JHUHNoHOHUH�GD\DQDQ�ELU�WHVSLW�\DSÕOPDNWDGÕU�
- 7XUNFHOO
LQ�� 7HOVLP
LQ� EDúODQJÕoWD� NHQGL� NXVXUX� VD\ÕODELOHFHN� ELU� V�UH
NDSDOÕ� NDOPÕú� ROPDVÕQGDQ� |W�U�� ���� VHYL\HVLQH� \DNODúDQ� ELU� SD\D
XODúWÕ÷Õ��DQFDN������\ÕOÕQÕQ�LON�\DUÕVÕQGD�7HOVLP
LQ�G�]HQOHGL÷L�ELU�UHNODP
NDPSDQ\DVÕ� LOH� R� G|QHPGH� ND\GHGLOHQ� DERQH� VD\ÕODUÕQGD� 7XUNFHOO� LOH
EDúDEDú�SD\ODUD�XODúWÕ÷Õ��D\QÕ�G|QHPGH�7HOVLP
LQ����PLO\RQ�GRODUÕ�DúNÕQ
E�WoH\OH�JHUoHNOHúWLUGL÷L�UHNODP�NDPSDQ\DVÕ�LOH�E�\�N�ELU�oÕNÕú�\DNDODPÕú
ROGX÷X� YH� WDOHEL� |QHPOL� |Oo�GH� oHNWL÷L� J|]� |Q�QGH� EXOXQGXUXOGX÷XQGD�
7XUNFHOO
LQ�UDNLELQGHQ�ED÷ÕPVÕ]�RODUDN�DU]�YH�WDOHS�PLNWDUÕ�JLEL�HNRQRPLN
SDUDPHWUHOHUL� EHOLUOH\HELOPH� J�F�QH� VDKLS� ROPDGÕ÷ÕQÕQ� J|U�OHFH÷L de
7XUNFHOO
LQ�VDYXQPDODUÕQGDQ�ELULGLU�

6DYXQPDGD� EDKVL� JHoHQ� G|QHPH� LOLúNLQ� ������ 2FDN�7HPPX]
DUDVÕ��DERQHOLN�UDNDPODUÕ��7HOVLP�OHKLQH�JHoHQ�\ÕOD�RUDQOD�VDGHFH���
OLN
ELU� DUWÕúÕ� VHUJLOHPHNWH�� EX� GXUXP� GD� ��� PLO\RQ� GRODUÕ� DúDQ� UHNODP
KDUFDPDODUÕQD� UD÷PHQ� �7XUNFHOO
LQ� D\QÕ� G|QHPGH� UHNODP� KDUFDPDODUÕ
EXQXQ� \DUÕVÕ� NDGDUGÕU��� LVWHQLOHQ� VDWÕú� UDNDPODUÕQD� 7HOVLP� WDUDIÕQGDQ
XODúÕODPDGÕ÷ÕQÕ�� E|\OHVLQH� E�\�N� NDPSDQ\DODUD� NDUúÕQ� 7XUNFHOO
LQ
SD]DUGDNL�NRQXPXQXQ�VDUVÕOPDGÕ÷ÕQÕ�RUWD\D�NR\PDNWDGÕU��'ROD\ÕVÕ\OD�EX
GXUXP� 7XUNFHOO
LQ� VDYXQPDGD� LGGLD� HWWL÷L� �]HUH� 7HOVLP
LQ� 7XUNFHOO
NDUúÕVÕQGD� HWNLQ� ELU� UHNDEHW� WHKGLGL� ROXúWXUDELOGL÷LQLQ� GH÷LO�� oRN� \R÷XQ
oDEDODUÕQD�UD÷PHQ�7XUNFHOO
LQ�SD]DU�J�F�Q��DúÕQGÕUDPDGÕ÷ÕQÕQ�NDQÕWÕGÕU�
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- Turkcell’in GL÷HU� ELU� VDYXQPDVÕ� GD��KDNLP� GXUXP� WHVSLWL� LoLQ� .DQXQ
XQ
|QJ|UG�÷�� |Oo�W� NXOODQÕOPD]NHQ�� $%� UHNDEHW� KXNXNX� X\JXODPDODUÕQGDQ
YHULOHQ� |UQHNOHUOH� P�FHUUHW� KDNLP� GXUXP� LGGLDVÕQÕQ� GHVWHNOHQPH\H
oDOÕúÕOGÕ÷Õ�� PHWRG� RODUDN� SD]DUD� JLULú� HQJHOOHUL�� DOW\DSÕ� PDOL\HWOHUL�
SD]DUODPD�� VDWÕú� YH�GD÷ÕWÕP�KDUFDPDODUÕ�� �U�Q� IDUNOÕODúWÕUPDVÕ�� WHNQRORML
DYDQWDMODUÕ��GLNH\�E�W�QO�N�JLEL�NRQXODUÕQ�LQFHOHQGL÷L�YH�VR\XW�ELU�ELoLPGH
7XUNFHOO
LQ�KDNLP�GXUXPGD�EXOXQGX÷X�VRQXFXQD�YDUÕOGÕ÷ÕGÕU�

+DNLP�GXUXP�DQDOL]LQGH�� ����� VD\ÕOÕ� .DQXQ
XQ� ���PDGGHVLQGHNL
WDQÕPÕQ� ODI]L� \RUXPX�\DQÕVÕUD�EX�PDGGH�K�NP�Q�Q� IRQNVL\RQHO� \RUXPX
GD� \DSÕOPÕú�� PDGGH� K�NP�Q�Q� DUGÕQGD� \DWDQ� WHPHO� SUHQVLSOHU� YH
JHUHNoHOHU� RUWD\D� NRQXOPD\D� oDOÕúÕOPÕúWÕU�� +DNLP� GXUXPGD� ROGX÷X� |QH
V�U�OHQ� WHúHEE�V�Q� E�W�Q� SD]DU� GDYUDQÕúODUÕQÕQ� YH� SD]DUÕQ� \DSÕVDO
|]HOOLNOHULQLQ� GHWD\OÕ� ELU� GH÷HUOHQGLUPHVL� \DSÕODUDN�� EX� GH÷HUOHQGLUPHOHU
oHúLWOL�YHULOHUOH��VDWÕú�UDNDPODUÕ��LVWDWLVWLNOHU��PDOL�WDEORODU��IL\DW�OLVWHOHUL�YE�
desteklenerek, 3. maddede yer alan "Belirli bir piyasadaki bir veya birden
ID]OD� WHúHEE�V�Q�� UDNLSOHUL� YH�P�úWHULOHULQGHQ� ED÷ÕPVÕ]� KDUHNHW� HGHUHN
IL\DW�� DU]�� �UHWLP� YH� GD÷ÕWÕP� PLNWDUÕ� JLEL� HNRQRPLN� SDUDPHWUHOHUL
EHOLUOH\HELOPH� J�F��� WDQÕPÕQÕQ� DUGÕQGD� \DWDQ� LNWLVDGL� JHUHNoHOHU
J|VWHULOPH\H� oDOÕúÕOPÕúWÕU�� 'ROD\ÕVÕ\OD� 7XUNFHOO
LQ� KDNLP� GXUXPGD
EXOXQGX÷X��\DSÕODQ�LNWLVDGL�YH�VRPXW�ROJXODUD�GD\DOÕ�DQDOL]OHU�VRQXFXQGD
.DQXQ
XQ�DPDFÕQD�X\JXQ�ELU�úHNLOGH�EHOLUOHQPLúWLU�
- 6DYXQPDODU� DUDVÕQGD� VRQ� RODUDN�� GLNH\� E�W�QO�N� NRQXVXQGD�� 7XUNFHOO
DERQH�PHUNH]OHULQLQ�UDSRUGD�����RODUDN�EHOLUWLOHQ�VD\ÕVÕQÕQ�7HOVLP
LQ����
7HOVLP�6KRS
X� NDUúÕVÕQGD� \�NVHN�ELU� VD\Õ\Õ� LIDGH�HWPHVLQLQ� VRQ�GHUHFH
HNRQRPLN� YH� UDV\RQHO� ELU� ROXúXPX� LúDUHW� HWWL÷L�� 7HOVLP
LQ� GH� KL]PHW
NDOLWHVLQL� DUWÕUPDVÕ� KDOLQGH� NÕVD� V�UHGH� DUWDFDN� WDOHS� NDUúÕVÕQGD� 7HOVLP
6KRS
ODUÕQ� VD\ÕVÕQÕQ� GD�DUWÕú� J|VWHUHFH÷L�� GL÷HU� \DQGDQ�7XUNFHOO
LQ� 7$1
RODUDN�DGODQGÕUÕODQ�WHúHEE�VOHUOH�P�QKDVÕU�oDOÕúPDGÕ÷Õ��$�7HO�DUDFÕOÕ÷Õ\OD
7XUNFHOO
LQ�KD]ÕU� NDUWODUÕQÕQ� VDWÕúÕQÕ� \DSDQ������ NLRVND� LOLúNLQ�7XUNFHOO
LQ
KHUKDQJL� ELU� P�QKDVÕUOÕN� WDOHELQLQ� EXOXQPDGÕ÷Õ�� H÷HU� EX� GXUXP� ELU
ROXPVX]OXN�GR÷XUX\RUVD�EXQGDQ�7XUNFHOO
LQ� VRUXPOX� WXWXODPD\DFD÷Õ��$�
7HO
LQ� NDUWODUÕ� GD÷ÕWWÕ÷Õ� GD÷ÕWÕP� NDQDOÕ� GÕúÕQGD� GDKD� J�oO�� GD÷ÕWÕP
NDQDOODUÕQÕQ�EXOXQGX÷X�LGGLDODUÕ�\HU�DOPDNWDGÕU�

Hakim durum analizinde dikey bütünlük konusunda Kurul'un
J|U�úOHUL�ELU�GXUXP�WHVSLWL�úHNOLQGHGLU�YH�7XUNFHOO
LQ�GD÷ÕWÕP�D÷ÕQÕQ�SURILOL
oÕNDUÕOPD\D� oDOÕúÕOPDNWDGÕU�� %XQXQ� VRQXFXQGD� 7XUNFHOO
LQ� 7�UNL\H
GHNL
SD]DU�\DSÕVÕ�LoLQGH�VRQ�GHUHFH�\D\JÕQ�YH�HWNLQ�ELU�GD÷ÕWÕP�D÷Õ�ROXúWXUPXú
ROGX÷X� YH� EXQXQ� GD� SD]DUGDNL� NRQXPXQX� VD÷ODPODúWÕUGÕ÷Õ� |QH
V�U�OPHNWHGLU�� %X� NDQÕ\D� YDUÕOÕUNHQ� 7XUNFHOO
GHQ� HOGH� HGLOHQ� ELOJL� YH
EHOJHOHUGHQ�YH�EXQODUGD�\HU�DODQ� LIDGH� YH� UDNDPODUGDQ� \DUDUODQÕOPÕúWÕU�
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7DELL� RODUDN� EXQXQ� \DQÕVÕUD� \HULQGH� J|]OHPOHU� GH� \DSÕOPÕú�� EHOJHOHUGH
\HU� DODQ� KXVXVODUÕQ� SUDWLNWH� JHoHUOL� ROXS� ROPDGÕ÷Õ� DUDúWÕUÕOPÕúWÕU�� %X
QRNWDGD� VD\ÕVÕ� ����� ROGX÷X� 7XUNFHOO� UDSRUODUÕQGDQ� |÷UHQLOHQ� 7$1
ODUÕQ
�7XUNFHOO�$ERQH�1RNWDVÕ���V|]OHúPHOHULQGH�P�QKDVÕUOÕN�úDUWÕ� \HU�DOPDVD
GDKL� SUDWLNWH� E�\�N� RUDQGD� P�QKDVÕU� oDOÕúWÕNODUÕ�� EX� QRNWDODUÕQ� ELUHU
7$0
QH��7XUNFHOO�$ERQH�0HUNH]L��ED÷OÕ�oDOÕúPDODUÕQÕQ�GD�EX�P�QKDVÕUOÕ÷Õ
VD÷ODPDQÕQ� ELU� \ROX� ROGX÷X� J|U�OP�úW�U�� .XUXO
XQ� $�7HO� DUDFÕOÕ÷Õ\OD
7XUNFHOO
LQ� KD]ÕU� NDUWODUÕQÕQ� VDWÕúÕQÕ� \DSDQ� ����� NLRVNXQ� P�QKDVÕU
oDOÕúWÕ÷ÕQD�LOLúNLQ�KHUKDQJL�ELU�LGGLDVÕ�LVH�]DWHQ�EXOXQPDPDNWDGÕU�

6RQXo� RODUDN� VDYXQPDODU� �7XUNFHOO
LQ�*60�KL]PHWOHUL� SD]DUÕQGD
KDNLP� GXUXPGD� ROGX÷X�QD� LOLúNLQ� J|U�ú�Q� GH÷LúPHVL� VRQXFXQX
GR÷XUPDPÕúWÕU�
+��� 785.&(//
ø1������6$<,/,�.$181
81����0$''(6ø

.$36$0,1'$.ø�(</(0/(5ø
+������<DSÕODQ�7HVSLWOHU�YH�(OGH�(GLOHQ�'HOLOOHU

+DNNÕQGD�VRUXúWXUPD�\�U�W�OHQ�WHúHEE�V�Q������VD\ÕOÕ�.DQXQ
XQ
���PDGGHVL�NDSVDPÕQGDNL�H\OHPOHUL�P�QKDVÕUOÕN�YH�IL\DW� WHVSLWL�EDúOÕNODUÕ
DOWÕQGD�WRSODQPDNWDGÕU�

³0�QKDVÕUOÕN´�NDYUDPÕ�UHNDEHW�NXUDOODUÕ�DoÕVÕQGDQ�³VD÷OD\ÕFÕ�DOÕFÕ´
LOLúNLOHUL� oHUoHYHVLQGH� ELUGHQ� ID]OD� DQODPD� JHOHELOHQ� JHQLú� NDSVDPOÕ� ELU
NDYUDPGÕU��%X�VRUXúWXUPDGD�V|]�NRQXVX�NDYUDP��7XUNFHOO¶LQ�GD÷ÕWÕP�D÷Õ
LoLQGH� \HU� DODQ� oHúLWOL� QLWHOLNWH� WHúHEE�VOHUH�� LP]DODGÕ÷Õ� V|]OHúPHOHU
NDSVDPÕQGD� YH� EX� V|]OHúPHOHUGHQ� ND\QDNODQDQ� X\JXODPDODU
sonucunda, ³UDNLS� �U�QOHUL� VDWPDPD´� YH\D� EDúND� ELU� GH\LúOH� ³UHNDEHW
HWPHPH�\�N�PO�O�÷���JHWLUPHVL�RODUDN�HOH�DOÕQPÕúWÕU�

����� 6D\ÕOÕ� .DQXQ
XQ� �5HNDEHWL� 6ÕQÕUOD\ÕFÕ� $QODúPD�� 8\XPOX
Eylem ve Kararlar"� EDúOÕNOÕ� ��� PDGGHVL� ³%HOLUOL� ELU� PDO� YH\D� KL]PHW
SL\DVDVÕQGD�GR÷UXGDQ�YH\D�GROD\OÕ�RODUDN�UHNDEHWL�HQJHOOHPH��ER]PD�\D
GD�NÕVÕWODPD�DPDFÕQÕ�WDúÕ\DQ�YH\D�EX�HWNL\L�GR÷XUDQ�\DKXW�GR÷XUDELOHFHN
QLWHOLNWH�RODQ�WHúHEE�VOHU�DUDVÕ�DQODúPDODU��X\XPOX�H\OHPOHU�YH�WHúHEE�V
ELUOLNOHULQLQ� EX� W�U� NDUDU� YH� H\OHPOHUL� KXNXND� D\NÕUÕ� YH� \DVDNWÕU´
úHNOLQGHGLU�

gQDUDúWÕUPD�G|QHPLQGH�\DSÕODQ�LQFHOHPHOHUGH�7XUNFHOO¶LQ�ED\LOHUL
LOH� \DSWÕ÷Õ� V|]OHúPHOHULQ� P�QKDVÕUOÕN� YH� IL\DW� WHVSLWL� LoHUGL÷L� YH� EX
K�N�POHUL�QHGHQL\OH������VD\ÕOÕ�.DQXQ
XQ�\XNDUÕGD�EHOLUWLOHQ����PDGGHVL
NDSVDPÕQGD�ELU�DQODúPD�ROGX÷X�YH�D\QÕ�.DQXQ
XQ�JHoLFL����PDGGHVL�YH
������� 6D\ÕOÕ� $QODúPDODUÕQ�� 8\XPOX� (\OHPOHULQ� YH� 7HúHEE�V� %LUOL÷L
.DUDUODUÕQÕQ�.DQXQXQ�����0DGGHVLQH�*|UH�%LOGLULPLQLQ�8VXO� YH�(VDVODUÕ
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+DNNÕQGD� 5HNDEHW� .XUXOX� 7HEOL÷L
QLQ� ��� PDGGHVL� X\DUÕQFD� ��������
tarihine kadar muafiyet veya menfi tespit talebiyle Rekabet Kurumu’na
ELOGLULOPHVL�JHUHNHQ�DQODúPDODU�NDSVDPÕQGD�ROGX÷X�KDOGH��V�UHVL� LoLQGH
ELOGLULOPHGL÷L� WHVSLW� HGLOPLú�� 7XUNFHOO� .DQXQ
XQ� ���� PDGGHVLQLQ� �F�
EHQGLQH� J|UH� .XUXO� NDUDUÕ� LOH� LGDUL� SDUD� FH]DVÕQD� oDSWÕUÕOPÕú� YH� ��
PDGGH\H�D\NÕUÕOÕN�LGGLDVÕ\OD�VRUXúWXUPD�DoÕOPDVÕQD�NDUDU�YHULOPLúWLU�

6RUXúWXUPD� NDUDUÕQÕQ� WHEOL÷L� VRQUDVÕQGD�� 7XUNFHOO� WDUDIÕQGDQ
J|QGHULOHQ� LON� \D]ÕOÕ� VDYXQPD\OD� EHUDEHU�� DQÕODQ� DQODúPDODUÕQ� W�P�Q�Q
\�U�UO�NWHQ� NDOGÕUÕODUDN�� \HUOHULQH� \HQL� DQODúPDODUÕQ� 7�UNL\H� VDWKÕQGD
$UDOÕN������WDULKLQGHQ�LWLEDUHQ�\�U�UO�÷H�NRQXOGX÷X�LIDGH�HGLOPLú�YH�V|]
NRQXVX�DQODúPDODUÕQ�ELU�|UQH÷L�5HNDEHW�.XUXPX
QD�J|QGHULOPLúWLU�

*HUHN� LON� \D]ÕOÕ� VDYXQPDGD� YH� JHUHNVH� YHULOHQ� LGDUL� FH]D\D
\|QHOLN�\DSÕODQ�LWLUD]GD��|QDUDúWÕUPD�G|QHPLQGH�WHVSLW�HGLOHQ�DQODúPDQÕQ
DFHQWHOLN� DQODúPDVÕ� ROGX÷X� YH� EX� QHGHQOH� 5HNDEHW� .XUXOX� WDUDIÕQGDQ
GDKD� |QFH� YHULOPLú� ELU� NDUDU� GD\DQDN� J|VWHULOHUHN� ����� 6D\ÕOÕ� .DQXQ
NDSVDPÕQGD�ROPDGÕ÷Õ�VDYXQXOPXúWXU��$\UÕFD�D\QÕ�VDYXQPDQÕQ��\HQLOHQHQ
V|]OHúPH�LoLQ�GH�JHoHUOL�ROGX÷X�EHOLUWLOPLúWLU��.XUXO��VDYXQDQ�WDUDIÕQ� LGDUL
SDUD�FH]DVÕQD�\|QHOLN�LWLUD]ÕQÕ�KDNOÕ�EXOPDPÕúWÕU�
+��������0�QKDVÕUOÕN
+����������'LNH\�DQODúPDODU

7XUNFHOO¶LQ� VRUXúWXUPD\D� EDúODQGÕ÷Õ� ]DPDQGD� PHYFXW� GLNH\
DQODúPDODUÕ�VRUXúWXUPD�G|QHPLQGH�GH÷LúWLULOPLúWLU�
D��6RUXúWXUPD�%DúODGÕ÷ÕQGD�0HYFXW�2ODQ�'LNH\�$QODúPDODU

%X�V|]OHúPHOHUGH�
Bayi: ³*60� LúOHWPHFLVL� RODQ� 7XUNFHOO� LOH� \DSWÕ÷Õ� |]HO� DQODúPD

X\DUÕQFD��7XUNFHOO
LQ�DERQHOLN�LúOHPOHUL�LOH�*60�LúOHWPHVL�NDSVDPÕQGDNL�Lú
YH�KL]PHWOHUGHQ�EHOLUOH\HFHNOHULQL�\�U�WHQ�LúOHWPHOHUGLU�´

Turkcell Abone Merkezi (TAM): ³7XUNFHOO
LQ� DERQHOHULQH� VXQPXú
ROGX÷X�YH�VXQDFD÷Õ�W�P�VHUYLVOHUGH�YH�KL]PHWOHUGH��DERQHOLN�LúOHPOHUL�YH
GHSR]LWR� WDKVLODWODUÕ��DERQH� LVWH÷L� LOH�DoPD�NDSDPD�� VLP�NDUW� GH÷LúLNOL÷L�
YHVDLUH�NRQXODUGD�7XUNFHOO
LQ�DERQH�\|QHWPHOL÷LQH�X\JXQ�RODUDN� IDDOL\HW
J|VWHUHQ�7XUNFHOO�YH�YH\D�%D\L�WDUDIÕQGDQ�NXUXODQ�ELULPOHUGHQ�KHU�ELULGLU´
úHNOLQGH�WDQÕPODQPÕúWÕU�

6RUXúWXUPD� NRQXODUÕQGDQ� ELULVLQL� WHúNLO� HGHQ�P�QKDVÕUOÕ÷D� LOLúNLQ
RODUDN�V|]OHúPHQLQ��������PDGGHVLQGH�
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³%D\L� EX� V|]OHúPH\L� LP]DODPDNOD�� RSHUDW|U� KL]PHWL� RODUDN� VDGHFH
7XUNFHOO
LQ�VHUYLV�YH�KL]PHWOHULQL�VDWPDN�]RUXQGDGÕU��5DNLS�GXUXPGD�RODQ
GL÷HU�RSHUDW|U�ILUPDODUÕQ�NDUWODUÕQÕ�VDWDPD]��KDWODUÕQÕ�DoDPD]��KL]PHW�YH
VHUYLVOHULQL� NHQGL� úLUNHWLQGH� YH� ED÷OÕ� úLUNHW� NXUXOXúODUÕQGD� YHUHPH]´
denilmektedir.

$\QÕ�V|]OHúPHQLQ���������PDGGHVLQGH�LVH�
³%D\L��UDNLS�GXUXPGD�RODQ�PRELO� WHOHIRQ�úHEHNHOHULQLQ�KDW�DoPD�LúOHPLQL
\DSDPD]� YH� \DSWÕUDPD]�� UDNLS� úLUNHWOHULQ� NDUWODUÕQÕ� GL÷HU� úLUNHW� YH
NXUXOXúODUÕQGD�VDWDPD]´�K�NP��\HU�DOPDNWDGÕU�
E��'H÷LúWLULOHQ�'LNH\�$QODúPDODU

$UDOÕN�����¶GD�\�U�UO�÷H�JLUGL÷L�ELOGLULOHQ�GLNH\�DQODúPDODUGD�LVH�
Turkcell Abone Merkezi (TAM): ³7XUNFHOO
LQ� DERQHOHULQH� VXQPXú

ROGX÷X� YH� VXQDFD÷Õ� W�P� �U�Q�� VHUYLV� YH� KL]PHWOHUGH�� 7XUNFHOO
LQ
EHOLUOH\HUHN� GX\XUGX÷X� NRQXODUGD� 7XUNFHOO
LQ� NXUDOODUÕQD� YH�YH\D
GX\XUXODUÕQD� X\JXQ� RODUDN� DUDFÕOÕN� IDDOL\HWOHUL� J|VWHUHQ� YH� 7XUNFHOO� LOH
\DSWÕ÷Õ�LúEX�DQODúPD�X\DUÕQFD��V|]OHúPH�NRQXVX�Lú�YH�KL]PHWOHUL�7XUNFHOO
$ERQH�0HUNH]L�RODUDN�DQÕODQ�PHNDQODUGD�\�U�WHQ�LúOHWPHGLU�´

Bayi ³&HS� WHOHIRQX� VDWDQ� YH� 7XUNFHOO
LQ� SD]DUODGÕ÷Õ� �U�Q� YH
KL]PHWOHUL� DERQHOHUH� VXQPDN� LoLQ� 7$0
ODUD� P�UDFDDW� HGHQ� KHU� W�UO�
SHUDNHQGH�VDWÕú�ELULPOHULGLU´�úHNOLQGH�WDQÕPODQPÕúWÕU�

���������� WDULK� YH� ����� VD\ÕOÕ� LON� \D]ÕOÕ� VDYXQPDGD� GH÷LúWLULOGL÷L
ELOGLULOHQ�7XUNFHOO�$ERQH�0HUNH]L�V|]OHúPHOHULQLQ���$����PDGGHVLQGH�
³7XUNFHOO� $ERQH� 0HUNH]L� �7$0�� 7XUNFHOO� øOHWLúLP� +L]PHWOHUL� $�ù�¶QLQ
VXQGX÷X�PDO�YH�KL]PHWOHUH�UDNLS�GXUXPGD�RODQ�GL÷HU�RSHUDW|U�ILUPDODUÕQ
NDUWODUÕQÕ� YH� VDLU� �U�QOHULQL� KLoELU� VXUHWWH� VDWDPD]�� KDWODUÕQÕ� DoDPD]�
KL]PHW�YH�VHUYLVOHULQL�NHQGL�úLUNHWOHULQGH�YH�ED÷OÕ�NXUXOXúODUÕQGD�YHUHPH]�
7$0� YH\D� RUWDNODUÕQGDQ� ELUL� �\D� GD� ELULQFL� GHUHFHGHQ� DNUDEDODUÕ�
7XUNFHOO¶LQ� UDNLEL� GXUXPXQGD� RODQ� PRELO� WHOHIRQ� ILUPDODUÕQÕQ� KDW� DoPD
LúOHPLQL� \DSDQ� YH� VDWDQ� ELU� ILUPD\D� \D� GD� PHUNH]H� NÕVPHQ� \D� GD
WDPDPHQ� RUWDN� RODPD]�� oDOÕúDQ�� GDQÕúPDQ�� \|QHWLFL� YH� VDLU� VÕIDWOD
oDOÕúDPD]��K�NP��\HU�DOPDNWDGÕU�

%X�VXUHWOH��7XUNFHOO¶LQ�7$0¶ODU� LOH� \DSWÕ÷Õ� \HQL� V|]OHúPHOHUGH�GH
P�QKDVÕU� oDOÕúPD� úDUWÕ� EXOXQPDNWD�� 7$0¶ODUÕQ� 7$1¶ODU� LOH� \DSWÕ÷Õ
V|]OHúPHOHUGH�LVH�EX�úDUW�EXOXQPDPDNWDGÕU�
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+����������øOJLOLOHULQ�%H\DQODUÕ�YH�'L÷HU�0DGGL�'HOLOOHU
<HULQGH� LQFHOHPHOHU� VÕUDVÕQGD� HOGH� HGLOHQ� EHOJHOHUGH� GD÷ÕWÕP

]LQFLUL� LoLQGH� 7XUNFHOO� DERQH� PHUNH]OHULQLQ� P�QKDVÕU� oDOÕúWÕ÷ÕQD� LOLúNLQ
ifadelere ve bu durumu gösterir tablolara yer verilmektedir;

- �'D÷ÕWÕP� .DQDOÕ�� �'LVWULEXWLRQ� &KDQQHO�� DGOÕ� UDSRUGD� 7XUNFHOO� DERQH
PHUNH]OHULQLQ� EHú� \ÕOOÕN� V|]OHúPHOHU� X\DUÕQFD� P�QKDVÕU� oDOÕúWÕ÷Õ� LIDGHVL
EXOXQPDNWDGÕU�
- <LQH� ³6DWÕúODU� YH� 3D]DUODPD´� �6DOHV� DQG� 0DUNHWLQJ�� EDúOÕNOÕ� UDSRUGD
P�QKDVÕU� ���� DNWLYDV\RQ� PHUNH]LQLQ� �EX� VD\Õ� $÷XVWRV� ����� LWLEDUÕ\OD
���
D�XODúPÕúWÕU���7XUNFHOO
LQ�DERQHOLN�KL]PHWOHUL�GHSDUWPDQÕQD�GR÷UXGDQ
ELOJLVD\DU�ED÷ODQWÕVÕ�ROGX÷X��EXQODUÕQ�GÕúÕQGD�P�QKDVÕU�ROPD\DQ������DOW
ED\L�LOH�GH�oDOÕúÕOGÕ÷Õ� LIDGH�HGLOPHNWHGLU��%X�UDSRUGD�7$0
ODUD��P�QKDVÕU
VDWÕFÕ� denilmektedir.

7XUNFHOO� øOHWLúLP� +L]PHWOHUL� $�ù�� *HQHO� 0�G�U�� LOH� \DSÕODQ
����������� WDULKOL� J|U�úPHGH�� ���� NDGDU� ED\L� LOH� P�QKDVÕU� oDOÕúÕOGÕ÷Õ�
EXQODUÕQ� E|OJH� P�G�UO�NOHULQH� ³RQOLQH´� ED÷OÕ� ROGXNODUÕ� ����¶H� \DNÕQ� DOW
ED\L� ROGX÷X�� EXQODUOD� P�QKDVÕU� oDOÕúÕOPDGÕ÷Õ� IDNDW� WDEHOD� YH� EHQ]HUL
GHVWH÷LQ� \DSÕOGÕ÷Õ�� GL÷HU� RSHUDW|UOH� oDOÕúÕOÕUVD� EX� GHVWH÷LQ� NHVLOGL÷L
EHOLUWLOPLúWLU�

<HQL� V|]OHúPH� LOH� ROXúWXUXODQ�PHYFXW� GXUXPGD�� \XNDUÕGDNL� 7$0
WDQÕPÕQGDQ� GD� DQODúÕODFD÷Õ� JLEL�� LIDGH� WXWDQD÷ÕQGD� EHOLUWLOHQ� ���� NDGDU
P�QKDVÕU� ED\L\H� 7$0� DGÕ� YHULOPLú�� DOW� ED\LOHU� LVH� KHU� ELUL� ELU� 7$0¶OD
V|]OHúPH� \DSPDN� VXUHWL\OH� 7$1� WDQÕPÕQD� GDKLO� HGLOPLúWLU�� 6RUXúWXUPD
VÕUDVÕQGD� HOGH� HGLOHQ� EHOJHOHUGHQ� 7$0¶ODUÕQ� VD\ÕVÕQÕQ� ���¶D�� 7$1¶ODUÕQ
VD\ÕVÕQÕQ�LVH�����
H�XODúWÕ÷Õ�DQODúÕOPÕúWÕU�

<HWNLOLOHULQ�LIDGHOHULQGH�7$0¶ODU�LOH�P�QKDVÕU�oDOÕúÕOGÕ÷Õ��7$1¶ODU�LOH
P�QKDVÕU� oDOÕúÕOPDGÕ÷Õ� EHOLUWLOVH� GH� \HULQGH� LQFHOHPHOHU� VÕUDVÕQGDNL
J|]OHP� YH� WHVSLWOHU� VRQXFXQGD� 7$1¶ODUD� UHNODP� YH� WDEHOD� GHVWH÷LQLQ
YHULOGL÷L�YH�EXQODUOD�GD�P�QKDVÕU�oDOÕúÕOGÕ÷Õ�DQODúÕOPÕúWÕU�

.RQX�EDNÕPÕQGDQ��]HULQGH�GXUXOPDVÕ�JHUHNHQ�QRNWD��7XUNFHOO� LOH
NDPSDQ\D� \DSDQ� FHS� WHOHIRQX� GLVWULE�W|U�� úLUNHWOHULQ� NDPSDQ\D
NRúXOODUÕGÕU��7XUNFHOO�7�UNL\H¶GH�HQ�oRN�VDWÕODQ�FHS�WHOHIRQX�PDUNDODUÕQÕQ
(Ericsson, Nokia, Panasonic, Alcatel, Siemens) distribütörleri olan KVK,
Ertel, Gen-Pa ve Tekofaks ile sürekli olarak kampanyalar
G�]HQOHPHNWHGLU�� %X� NDPSDQ\D� SURWRNROOHUL� LQFHOHQGL÷LQGH�� NDPSDQ\D
V�UHVLQFH� EHQ]HU� ELU� NDPSDQ\DQÕQ� GL÷HU� RSHUDW|UOHUOH� G�]HQOHQPHVLQH
L]LQ� YHULOPHGL÷L� J|U�OPHNWHGLU�� .DPSDQ\DOÕ� VDWÕúODUÕQ� WRSODP� VDWÕúODUÕQ
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RUWDODPD�RODUDN����¶LQL�ROXúWXUGX÷X�J|]|Q�QH�DOÕQÕUVD�P�QKDVÕU�oDOÕúPD
úDUWÕQÕQ�V�UHNOLOLN�DU]�HWWL÷LQL�V|\OHPHN�\DQOÕú�ROPD\DFDNWÕU�

'LVWULE�W|UOHULQ�YH�ED\LOHULQLQ�7XUNFHOO� LOH�P�QKDVÕU�oDOÕúPDODUÕQÕQ
JHQHO� RODUDN� NHQGL� oÕNDUODUÕQD� X\JXQ� ROPDGÕ÷Õ� NDEXO� HGLOHELOLU�� &HS
WHOHIRQX� VDWDQODUÕQ�� WHOHIRQODUÕQÕ� P�úWHULQLQ� LVWHGL÷L� *60� RSHUDW|U�Q�Q
KDWWÕ\OD�VDWDELOPH\L�LVWHPHOHUL�GR÷DOGÕU��$QFDN�7XUNFHOO¶LQ�UDNLS�RSHUDW|UOH
oDOÕúDQ� FHS� WHOHIRQX� GLVWULE�W|UOHUL\OH� NDPSDQ\D� G�]HQOHPHPHVL�� FHS
telefonu distribütörlerini mevcut GSM operatörlerinden birini tercih etmek
]RUXQGD� EÕUDNPDNWDGÕU�� %X� QHGHQOH� SL\DVDGD� |QFHOLNOH� \HU� DODQ
GLVWULE�W|UOHU��GR÷DO�RODUDN�SD]DU�SD\Õ�\�NVHN�RODQ�7XUNFHOO¶L�WHUFLK�HWPHN
]RUXQGD�NDOPÕú��7HOVLP�LVH�7XUNFHOO¶LQ�oDOÕúPD\Õ�WHUFLK�HWPHGL÷L�YH�SL\DVD
WDOHEL�G�ú�N�GLVWULE�W|UOHUOH�oDOÕúPDN�GXUXPXQGD�EÕUDNÕOPÕúWÕU�

%HOLUWLOPHVL�JHUHNOL�ELU�GL÷HU�KXVXV�7XUNFHOO¶LQ�ED\LOHUL�RODQ�7$1�YH
7$0¶ODUÕQ� D\QÕ� ]DPDQGD� FHS� WHOHIRQX� GLVWULE�W|UOHULQLQ� GH� ED\LOHUL
ROPDODUÕGÕU�� )LLOL� X\JXODPDGD� 7XUNFHOO� FHS� WHOHIRQX� VLP� NDUWODUÕQÕ
distribütörlere ithal edilen telefon adedi kadar vermekte ve kartlar cep
WHOHIRQODUÕ�LOH�ELUOHúWLULOHUHN�GLVWULE�W|UOHULQ�ED\LOHULQH�XODúWÕUÕOPDNWDGÕU�

%XUDGD� FHS� WHOHIRQX� LOH� VLP� NDUWÕ� HúOHúWLUPH� LúOHPLQH� \RO� DoDQ
\HQL�KDW�WHVLVL�LOH�FHS�WHOHIRQXQXQ�ELUOLNWH�VDWÕOPDVÕQD�LOLúNLQ�X\JXODPDGDQ
GD�V|]�HWPHN�JHUHNPHNWHGLU��7XUNFHOO�YH�7HOVLP� LOH�8ODúWÕUPD�%DNDQOÕ÷Õ
DUDVÕQGD� DNGHGLOHQ� *60� 3DQ� $YUXSD� 0RELO� 7HOHIRQ� 6LVWHPLQLQ
.XUXOPDVÕ� 9H� øúOHWLOPHVL� øOH� øOJLOL� /LVDQV� 9HULOPHVLQH� øOLúNLQ� øPWL\D]
6|]OHúPHOHULQLQ��7HUPLQDO�&LKD]ODUÕ��EDúOÕNOÕ����L��PDGGHVLQGH�³øúOHWPHFL
DERQHOLN� V|]OHúPHOHULQH�� P�úWHULOHULQLQ� *60� VLVWHPLQH� ED÷ODQDELOPHN
LoLQ� VDGHFH� *60� 0R8¶QXQ� YH� EDNDQOÕ÷ÕQ� XVXO�QFH� RQD\ODGÕ÷Õ� YH
EHOJHOHQGLUGL÷L� WHUPLQDO� FLKD]ODUÕQÕ� NXOODQDELOPHOHULQL� |QJ|UHQ�ELU� K�N�P
NR\DFDN�YH�DERQH�ND\GÕQGD�GD�EX�K�NP�Q�JHUH÷LQL�\HULQH�JHWLUHFHNWLU´
LIDGHVLQH� \HU� YHULOPHNWHGLU�� %X� K�N�POH� ED÷ODQWÕOÕ� RODUDN� 7XUNFHOO�
$ERQHOLN� 6|]OHúPHVL¶QLQ� ����� PDGGHVLQGH� ³$ERQH� 7XUNFHOO� *60
VLVWHPLQH� ED÷ODQDELOPHN� LoLQ� VDGHFH� *60� 0R8 �=� � YH� %DNDQOÕ÷ÕQ
XVXO�QFH� RQD\ODGÕ÷Õ� YH� EHOJHOHQGLUGL÷L� WHUPLQDO� FLKD]ODUÕQÕ� NXOODQDELOLU´
LIDGHVL�\HU�DOPDNWDGÕU��g]HOOLNOH�XVXO�QH�X\JXQ�RODUDN�LWKDO�HGLOPH\HQ�YH
*60� VLVWHPLQH� X\JXQ� ROPD\DQ� FLKD]ODUÕQ� VDWÕúÕQÕQ� HQJHOOHQPHVL
DPDFÕ\OD� HQ� SUDWLN� \|QWHP� RODUDN� DERQH� ND\ÕW� LúOHPL� LOH� FHS� WHOHIRQX
VDWÕúÕQÕQ� ELUOLNWH� \DSÕOPDVÕ� úHNOLQGH� ELU� X\JXODPD� ROXúPXúWXU�� .RQX\OD
LOJLOL�RODUDN�J|U�ú�OHQ�7HOHVHV�7HOHNRP�QLNDV\RQ�3D]DUODPD�$�ù��*HQHO

                                                          �
� � *60� 0R8�� G�Q\DGDNL� *60� RSHUDW|UOHULQLQ� ELUDUD\D� JHOHUHN� ROXúWXUGX÷X� YH� EX� VLVWHPLQ
NXOODQÕOGÕ÷Õ�úHEHNHOHUGH�X\XOPDVÕQÕ�NDUDUODúWÕUGÕNODUÕ�VWDQGDUWODUÕ�EHOLUOH\HQ�DQODúPD�PHWQLGLU�
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0�G�U�� WHOHIRQVX]� KDW� VDWÕúÕQÕQ� P�PN�Q� ROPDGÕ÷ÕQÕ�� DERQH� IRUPXQGD
\HU�DODQ�FLKD]�ELOJLOHULQLQ�GROGXUXOPDNVÕ]ÕQ�KDWWÕQ�DoÕOPDGÕ÷ÕQÕ�EHOLUWPLúWLU�

7�P� EX� KXVXVODU� GLNNDWH� DOÕQGÕ÷ÕQGD�� VLP� NDUW� VDWÕúÕ� LOH� FHS
WHOHIRQX�VDWÕú�LúOHPOHULQLQ�ELUOLNWH�\DSÕOPDVÕQÕQ�GD�HWNLVL\OH�
- &HS� WHOHIRQX� GLVWULE�W|UOHULQLQ� ED\LOHULQLQ� D\QÕ� ]DPDQGD� 7XUNFHOO¶LQ
P�QKDVÕU�ED\LOHUL��7$0�YH�7$1¶ODU��ROPDODUÕ��EX�ED\LOHUGH�EHOLUOL�PDUNDOÕ
FHS� WHOHIRQODUÕQÕQ� VDGHFH� 7XUNFHOO� KDWWÕ� LOH� VDWÕOPDVÕQD� YH� UDNLS
NRQXPGDNL�RSHUDW|U�KDWWÕ\OD�VDWÕOPDPDVÕQD�
- &HS� WHOHIRQX�GLVWULE�W|U��úLUNHWOHULQ�SD]DU�SD\Õ�E�\�N�RODQ�7XUNFHOO� LOH
oDOÕúPD\Õ� WHUFLK� HWPHN� ]RUXQGD� NDOPDODUÕ� VRQXFX� UDNLS� RSHUDW|U�Q
IDDOL\HWOHULQLQ�]RUODúPDVÕQD�
- 7�NHWLFLQLQ� LVWHGL÷L� PDUND� FHS� WHOHIRQXQX� LVWHGL÷L� RSHUDW|U�Q� KDWWÕ\OD
NXOODQDELOPH�RODQD÷ÕQÕQ�RUWDGDQ�NDONPDVÕQD�
- +DNLP�GXUXPGD�RODQ�ELU�WHúHEE�V�Q�VRQ�VDWÕú�QRNWDODUÕQGD�EX�úHNLOGH
P�QKDVÕU�oDOÕúPDVÕQÕQ�PHYFXW�UDNLS�7HOVLP¶LQ�IDDOL\HWOHULQL�YH�SRWDQVL\HO
UDNLSOHULQ�SD]DUD�JLULúLQL�]RUODúWÕUPDVÕQD
\RO� DoPDN� VXUHWL\OH�� \XNDUÕGD� EDKVL� JHoHQ� YH�P�QKDVÕUOÕN� KDNNÕ� LoHUHQ
DQODúPDODUÕQ� LOJLOL� SD]DUGD� UHNDEHWL� |QHPOL� |Oo�GH� VÕQÕUODQGÕUGÕ÷Õ� YH� EX
QHGHQOH� ����� 6D\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ
XQ� ��
PDGGHVL� NDSVDPÕQGD� ROGX÷X� WHVSLW� HGLOPLúWLU�� %XQXQOD� EHUDEHU�� KDNLP
GXUXPGD� ROGX÷X� WHVSLW� HGLOHQ� 7XUNFHOO
LQ�� ED\LOHUL\OH� EX� QLWHOLNWH
DQODúPDODU� \DSPDVÕ�� KDNLP� GXUXPXQ� N|W�\H� NXOODQÕOPDVÕ� H\OHPLQLQ
XQVXUODUÕ� RODUDN� GH÷HUOHQGLULOPLú� ROGX÷XQGDQ� D\UÕFD� ��� PDGGH\H� J|UH
FH]D�X\JXODQPDPÕúWÕU�
+��������)L\DW�7HVSLWL

7XUNFHOO� LOH� ED\LOHUL� DUDVÕQGD� \DSÕODQ� HVNL� V|]OHúPHOHULQ� �������
maddesinde;

³%D\L�DNVLQH�ELU�ELOGLULP�7XUNFHOO�WDUDIÕQGDQ�\DSÕOPDGÕ÷Õ�V�UHFH��KHU�W�UO�
KL]PHWOHUOH� LOJLOL� RODUDN� 7XUNFHOO¶LQ� ELOGLUPLú� ROGX÷X� IL\DWODUÕ� X\JXODPDN
]RUXQGDGÕU�� %D\LQLQ� KHUKDQJL� ELU� úHNLOGH� IDUNOÕ� IL\DW� X\JXODPD� \HWNLVL
EXOXQPDPDNWDGÕU��7XUNFHOO�IL\DW�GH÷LúLNOLNOHULQL�ED\L\H�ELOGLUHFHNWLU´ ifadesi
\HU�DOPDNWDGÕU�

���������� WDULK� YH� ����� VD\ÕOÕ� LON� \D]ÕOÕ� VDYXQPD\OD� EHUDEHU
J|QGHULOHQ� YH� $UDOÕN� ����� WDULKLQGH� X\JXODPD\D� NRQXODQ� \HQL� 7$0
V|]OHúPHVLQLQ���$���&�PDGGHVLQGH�
“$NVLQH�ELU�ELOGLULP�7XUNFHOO�WDUDIÕQGDQ�\DSÕOPDGÕ÷Õ�V�UHFH�LúEX�V|]OHúPH
NDSVDPÕQGD�EHOLUOHQHQ�KHU� W�UO��KL]PHWOH� LOJLOL�RODUDN�7XUNFHOO¶LQ�ELOGLUPLú
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ROGX÷X�IL\DWODUÕ�X\JXODPDN�]RUXQGDGÕU��7$0¶ÕQ�KHUKDQJL�ELU�úHNLOGH�IDUNOÕ
IL\DW�X\JXODPD�\HWNLVL�EXOXQPDPDNWDGÕU´�LIDGHVL�\HU�DOPDNWDGÕU�

7XUNFHOO¶LQ�GLNH\�\DSÕODQPDVÕQGD�7$0¶ODUÕQ�YH�RQODUÕQ�DOWÕQGD�KHU
ELUL� ELU� 7$0¶D� ED÷OÕ� EXOXQDQ� 7$1¶ODUÕQ� \HU� DOGÕ÷Õ� \XNDUÕGD� EHOLUWLOPLúWL�
7$0� LOH� 7$1� DUDVÕQGD� DNGHGLOHQ� V|]OHúPHOHUGH� 7$1� úX� úHNLOGH
WDQÕPODQPÕúWÕU�� ³&HS� WHOHIRQX� VDWDQ� YH� 7XUNFHOO¶LQ� SD]DUODGÕ÷Õ� �U�Q� YH
KL]PHWOHUL�DERQHOHUH�VXQPDN�LoLQ�7XUNFHOO�$ERQH�0HUNH]OHUL¶QH�P�UDFDDW
HGHQ�YH�7XUNFHOO�$ERQH�0HUNH]L� LOH�7XUNFHOO�$ERQH�1RNWDVÕ�V|]OHúPHVL
LP]DODPÕú�RODQ�KHU�W�UO��SHUDNHQGH�VDWÕú�ELULPOHULGLU�´ Turkcell Aktivasyon
0HUNH]OHUL�YH�7XUNFHOO�$ERQH�1RNWDVÕ�DUDVÕQGD�LP]DODQDQ�V|]OHúPHOHUGH
7$0¶ODU� NHQGL� \HWNLOHUL� oHUoHYHVLQGH� 7$1¶ODUÕ� \HWNLOHQGLUPHNWHGLU�
6|]OHúPHQLQ� ��$�D�� PDGGHVLQGH� ³7$1�� 7$0� YDVÕWDVÕ� LOH� ELOJL� VDKLEL
ROGX÷X� 7XUNFHOO¶LQ� WHEOL÷OHULQH�� WDOLPDWODUÕQD�� GX\XUXODUÕQD�� ELOGLUPLú
ROGX÷X� VWDQGDUW� YH� \|QHWPHOLNOHUH� D\QHQ� ULD\HW� HGHFHN� YH� KHUKDQJL� ELU
VHEHSOH�EXQODUD�D\NÕUÕ�KDUHNHW�HWPH\HFHNWLU´ denmektedir. Daha önce de
EHOLUWLOGL÷L� JLEL� 7XUNFHOO� WDUDIÕQGDQ� 7$0¶ODUD� V|]OHúPHGH� EDKVHGLOHQ
LúOHPOHU�YH�KL]PHWOHUOH�LOJLOL�RODUDN�IL\DW�EHOLUOHPH�VHUEHVWLVL�YHULOPHPLúWLU�
7$0� LOH� 7$1� DUDVÕQGD� DNGHGLOPLú� RODQ� V|]OHúPHQLQ� \XNDUÕGDNL
K�N�POHULQGHQ�7$0¶ODUÕQ�WDOLPDWODUÕQD�WDEL�RODQ�7$1¶ODUÕQ�GD�7XUNFHOO¶GHQ
D\UÕ� RODUDN� IL\DW� EHOLUOHPH� VHUEHVWLVLQLQ� ROPDGÕ÷ÕQÕ� V|\OHPHN� \DQOÕú
ROPD\DFDNWÕU�

%X� DQODWÕODQODU� ÕúÕ÷ÕQGD� W�P� IL\DWODUÕQ�� 7XUNFHOO� WDUDIÕQGDQ
EHOLUOHQGL÷L� RUWD\D� oÕNPDNWDGÕU�� %X� QRNWDGD�� KDQJL� PDO� YH� KL]PHWOHULQ
IL\DWODUÕQÕQ�7XUNFHOO�WDUDIÕQGDQ�EHOLUOHQPHVLQLQ������6D\ÕOÕ�.DQXQ
D�D\NÕUÕ
ROGX÷X�NRQXVX�|QHP�ND]DQPDNWDGÕU�

7XUNFHOO� LOH� 7$0¶ODU� DUDVÕQGD� DNGHGLOHQ� V|]OHúPHQLQ� ��
PDGGHVLQGH�YH�V|]OHúPH�HNLQGH�EHOLUWLOHQ�DNWLYDV\RQ�KL]PHWOHUL�
³�� <HQL�KDW�WHVLVL
��� )DNV�GDWD�WHVLVL
��� ùHEHNHOHU�DUDVÕ�JHoLú
��� 'L÷HU�DERQHOLN�LúOHPOHUL
��� $ERQHOLN� GRV\DODUÕQÕQ� G�]HQOHQPHVL�� NRUXQPDVÕ� YH� ]DPDQÕQGD

7XUNFHOO�%|OJH�2ILVOHULQH�XODúWÕUÕOPDVÕ
��� 7XUNFHOO�WDUDIÕQGDQ�EHOLUOHQHFHN�\XNDUÕGDNL�Lú�YH�LúOHPOHU�GÕúÕQGDNL�Lú
YH�LúOHPOHU´�RODUDN�EHOLUWLOPLúWLU�

���PDGGH�NDSVDPÕQGD�7$0¶ODUÕQ�7XUNFHOO�DGÕQD�\DSWÕ÷Õ�LúOHPOHU�
- &HS� WHOHIRQX� GLVWULE�W|UOHULQFH� YHULOHQ� VLP� NDUWODU� GÕúÕQGD� 7XUNFHOO
WDUDIÕQGDQ�GR÷UXGDQ�7$0¶ODUD� YHULOHQ� |Q� |GHPHOL� YH� VRQUDGDQ� |GHPHOL
VLP�NDUWODUÕQ�
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- .RQW|U�NDUWODUÕQ
VDWÕúODUÕQGDQ�ROXúPDNWDGÕU�

*|U�OG�÷�� JLEL� 7$0¶ODUÕQ� GR÷UXGDQ� YH\D� 7$1¶ODU� YDVÕWDVÕ� LOH
\DSWÕ÷Õ�LúOHPOHU�LNL�JUXSWD�WRSODQPDNWDGÕU�

%LULQFL� JUXSWD� DNWLYDV\RQ� DGÕ� DOWÕQGD� \XNDUÕGD� LON� EHú� PDGGHGH
DoÕNODQDQ� KL]PHWOHU� \HU� DOPDNWD� YH� EX� KL]PHWOHU� 7XUNFHOO¶LQ� VDWÕú
GHSDUWPDQÕQÕQ� GHYDPÕ� QLWHOL÷LQGH�� 7XUNFHOO� DGÕQD� EHOLUOL� ELU� NRPLV\RQ
NDUúÕOÕ÷ÕQGD� \DSÕODQ� KL]PHWOHU� ROXS� EX� KL]PHWOHULQ� EHGHOLQLQ� 7XUNFHOO
WDUDIÕQGDQ� WHVSLW� HGLOPHVLQGH� UHNDEHW� NXUDOODUÕ� EDNÕPÕQGDQ� KHUKDQJL� ELU
VDNÕQFD�ROPDGÕ÷Õ�J|U�OPHNWHGLU�

øNLQFL�JUXSWD�P�ONL\HWL�7$0¶ODUD�JHoHQ�NRQW|U�NDUW�JLEL�7$0¶ODUÕQ
\HQLGHQ� VDWÕFÕ� VÕIDWÕ\OD� JHUoHNOHúWLUGLNOHUL� LúOHPOHU� \HU� DOPDNWD� ROXS�
EXQODUÕQ�\HQLGHQ�VDWÕú� IL\DWÕQÕQ�7XUNFHOO� WDUDIÕQGDQ�EHOLUOHQPHVLQLQ�����
6D\ÕOÕ�.DQXQ�X\DUÕQFD�P�PN�Q�ROPDGÕ÷Õ�DoÕNWÕU�

<XNDUÕGD� DQODWÕODQODU� ÕúÕ÷ÕQGD� 7XUNFHOO¶LQ� ED\LOHUL� LOH� LP]DODPÕú
ROGX÷X� HVNL� YH� \HQL� V|]OHúPHOHULQ� IL\DW� WHVSLWL� LoHUPHVL� QHGHQL\OH� ����
6D\ÕOÕ�.DQXQXQ����PDGGHVLQH�D\NÕUÕ�ROGX÷X�VRQXFXQD�XODúÕOPÕúWÕU�
+������6DYXQPDODU�YH�'H÷HUOHQGLULOPHVL

7XUNFHOO
LQ�EX�NRQXGDNL�VDYXQPDODUÕ�|QFH��*HQHO�6DYXQPDODU�YH
'H÷HUOHQGLULOPHVL�� EDúOÕ÷Õ� DOWÕQGD� LQFHOHQGLNWHQ� VRQUD�� 7XUNFHOO
LQ
ED\LOHUL\OH�RODQ�LOLúNLOHULQLQ�DFHQWHOLN�LOLúNLVL�ROGX÷X�KXVXVXQGDNL�VDYXQPD
D\UÕFD�GH÷HUOHQGLULOPLúWLU�
+��������*HQHO�6DYXQPDODU�YH�'H÷HUOHQGLULOPHVL
- 7XUNFHOO� W�P�VDYXQPDODUÕQGD�7$1¶ODU� LOH�P�QKDVÕU� oDOÕúPDGÕ÷ÕQÕ� LGGLD
HWPHNWHGLU�

7XUNFHOO� LOH� 7$0
ODU� DUDVÕQGD� G�]HQOHQHQ� V|]OHúPHQLQ� �������
PDGGHVLQGH� 7$0
ODUÕQ� UDNLS� RSHUDW|U� LOH� oDOÕúDPD\DFD÷Õ�� 7$0
ODU� LOH
7$1
ODU� DUDVÕQGD� \DSÕODQ� V|]OHúPHOHULQ� ��$�D�� PDGGHVLQGH� 7$1
ODUÕQ
7$0
ODUÕQ�WDOLPDWODUÕQD�J|UH�LúOHP�\DSDFD÷Õ�K�NPH�ED÷ODQPÕúWÕU��7XUNFHOO
*HQHO�0�G�U���P�QKDVÕU�oDOÕúPD\DQ�7$1
ODUD�UHNODP�YH�WDEHOD�GHVWH÷L
YHULOPHGL÷LQL� EH\DQ� HWPLúWLU� NL� EX� GD� 7$1
ODUÕQ� P�QKDVÕU� oDOÕúWÕ÷ÕQÕ
göstermektedir.

- øON� \D]ÕOÕ� VDYXQPada� 7$0� V|]OHúPHOHULQGH� ³P�QKDVÕUDQ� 7XUNFHOO¶H
KL]PHW�YHULOPHVLQL´�|QJ|UHQ�K�NP�Q�7$0¶ÕQ� IDDOL\HWOHULQL�V�UG�UHELOPHVL
LoLQ� JHUHNVLQLP� GX\DFD÷Õ� ELOJLVD\DU� VLVWHPLQLQ�� \D]ÕOÕPÕQ�� 7XUNFHOO¶H� DLW
RODQ� YH� 7XUNFHOO� ELOJL� PHUNH]LQLQ� J�YHQOL÷L� LOH� GR÷UXGDQ� LOJLOL� RODQ
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úLIUHOHULQ�� 7$0� GHNRUDV\RQXQXQ� 7XUNFHOO� WDUDIÕQGDQ� WDKVLV� HGLOPHVL� YH
EHGHOOHULQLQ� |GHQPHVLQGHQ� ND\QDNODQGÕ÷ÕQÕQ� J|]� |Q�QGH
EXOXQGXUXOPDVÕQÕQ�JHUHNWL÷L�belirtilmektedir�

%LOJL� WHNQRORMLOHULQLQ� EX� GHQOL� JHOLúPLú� ROGX÷X� J�Q�P�]GH
P�QKDVÕU�oDOÕúPD\DFDN�7$0¶ODUÕQ�7XUNFHOO¶LQ� WLFDUL�VÕUODUÕQD�XODúPDODUÕQÕ
HQJHOOHPHN��]HUH�JHUHNOL� ELOJLVD\DU� \D]ÕOÕPÕ�G�]HQOHPHOHULQLQ� \DSÕOPDVÕ
ROGXNoD� NROD\GÕU�� %D\LOHULQ� GHNRUDV\RQXQXQ� \DSÕOPDVÕ� YH� 7XUNFHOO
NLPOL÷LQH�E�U�QG�U�OPHVL��V|]�NRQXVX�GD÷ÕWÕP�D÷ÕQGD�P�QKDVÕU�oDOÕúPD
ELoLPLQLQ� UHNDEHW�NXUDOODUÕQD�X\JXQ�ROXS�ROPDGÕ÷ÕQÕQ� WHVSLWLQLQ�DUGÕQGDQ
HOH� DOÕQDFDN� ELU� NRQX� ROPDVÕ� JHUHNLU�� %D\L� GHNRUDV\RQXQD� NDWNÕ
VD÷ODQPDVÕQÕQ�� UHNDEHWL� VÕQÕUOD\DQ� P�QKDVÕU� oDOÕúPDQÕQ� JHUHNoHVL
RODPD\DFD÷Õ�GR÷DOGÕU�
- <LQH�LON�\D]ÕOÕ�VDYXQPDGD��³0�QKDVÕUOÕN�K�NP�Q�Q�GH÷HUOHQGLULOPHVLQGH
GLNNDW� HGLOPHVL� JHUHNHQ� ELU� GL÷HU� KXVXV�� ILLOL� YH� SRWDQVL\HO� UHNDEHW� LOH
LOJLOLGLU��0HYFXW� GXUXPGD� OLVDQV�DOWÕQGD�*60�RSHUDV\RQODUÕ� V�UG�UHQ� LNL
WHúHEE�V� EXOXQPDNWDGÕU�� %X� WHúHEE�VOHULQ� KHUKDQJL� ELULQLQ� DERQH� ND\ÕW
LúOHPOHULQL��\DSWÕUPDN��]HUH�DUDFÕ�WHúHEE�V�EXODPDPDVÕ�JLEL�ELU�WHúHEE�V
ND\QD÷Õ� NÕVÕWÕ� EXOXQPDPDNWDGÕU�� 7XUNFHOO¶LQ� DERQH� ND\ÕWODUÕQGD� DUDFÕOÕN
KL]PHWL� YHUHQ� 7$0¶ODUÕQ� 7�UNL\H� VDWKÕQGD� VD\ÕVÕQÕQ� ���¶OHU� VHYL\HVLQGH
ROGX÷X�� 7XUNFHOO¶LQ� ILLOL� UDNLEL� RODQ� 7HOVLP¶LQ� DERQH� ND\ÕWODUÕQÕ� \DSWÕUGÕ÷Õ
DUDFÕODUÕQÕQ� VD\ÕODUÕQÕQ� GD� D\QÕ� VHYL\HOHUGH� ROGX÷XQXQ� J|]� |Q�QGH
EXOXQGXUXOPDVÕ� JHUHNWL÷L�� D\UÕFD� �o�QF�� YH� VRQUDNL� *60� OLVDQVODUÕ
VDKLSOHULQLQ� �SRWDQVL\HO� UDNLSOHULQLQ�� D\QÕ� ELoLPGH� DERQH� ND\ÕW
IDDOL\HWOHULQL� V�UG�UHELOHFHNOHUL�� PXKDWDSODUÕ� EXODELOPHOHUL� LoLQ�� \DOQÕ]FD
EH\D]� Hú\D� \HQLGHQ� VDWÕúÕ� LOH� LúWLJDO� HGHQ� �� ELQL� DúNÕQ� ED\LQLQ� 7�UNL\H
VDWKÕQGD�EXOXQGX÷X�YH�PDNXO�\DWÕUÕPODU�LOH�JHUHNVLQLP�GX\XODFD÷Õ�VD\ÕGD
DERQH�LúOHPL�DUDFÕOÕ÷Õ�JHUoHNOHúWLULOHELOHFHN�W�UGHQ�SRWDQVL\HO�PXKDWDEÕQ
ROXúWXUXODELOHFH÷L� J|]� |Q�QGH� EXOXQGXUXOPDOÕGÕU´� GHQPHNWHGLU�� øNLQFL
\D]ÕOÕ�VDYXQPDGD�LVH��SL\DVD\D�\HQL�JLUHQ�øú�7LP¶LQ�V|]OHúPH�LP]DODGÕ÷Õ
ELUoRN� ED\LQLQ� 7XUNFHOO� LOH� 7$0� DQODúPDVÕQÕ� VRQD� HUGLUHUHN� øú�7LP� LOH
oDOÕúPD\D�EDúODPDVÕ�� øú�7LP¶LQ� KHQ�]� IDDOL\HWH� ELOH� EDúODPDPÕú� ROGX÷X
KDOGH� ���� ED\L� LOH� DQODúPÕú� ROPDVÕ� LOHUL� V�U�OHUHN� 7XUNFHOO¶LQ� P�QKDVÕU
ED\LOLN�\DSÕVÕ\OD�SL\DVDGD�UHNDEHWL�HQJHOOHPHGL÷L�EHOLUWLOPLúWLU�

%X� NRQXGD� |QHP� WDúÕ\DQ� KXVXV� GDKD� |QFH� GH� GH÷LQLOGL÷L� JLEL
7XUNFHOO
LQ� P�QKDVÕU� ED\LOHULQLQ� D\QÕ� ]DPDQGD� 7XUNFHOO� LOH� P�QKDVÕU
oDOÕúDQ�FHS�WHOHIRQX�GLVWULE�W|UOHULQLQ�ED\LOHUL�ROPDVÕ�YH�7XUNFHOO
LQ�UDNLEL
RSHUDW|U�Q� EX� GLVWULE�W|UOHUH� DLW� FHS� WHOHIRQODUÕ� LOH� ELUOLNWH� KDW� VDWÕúÕ
\DSDPDPDVÕGÕU�� øú�7LP
LQ� ED\LOHU� HOGH� HWWL÷L� \|Q�QGHNL� VDYXQPDODU� EX
NDSVDPGD� GH÷HUOHQGLULOGL÷LQGH�� EX� ED\LOHULQ� DQFDN� 7XUNFHOO� 7$0� YH\D
7$1
OÕ÷ÕQÕ� PXKDID]D� HWWL÷LQH� \|QHOLN�PDGGL� GHOLOOHULQ� VXQXOPDVÕ� KDOLQGH
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NDEXO�HGLOHELOLU�RODFDNWÕU��)DNDW�QH�7HOVLP
LQ�QH�GH�øú�7LP
LQ�KHUKDQJL�ELU
7$0� YH\D� 7$1� LOH� 7XUNFHOO
LQ� ED\LOLN� YDVÕIODUÕQÕ� NRUXGXNODUÕ� V�UHFH
oDOÕúWÕNODUÕQD�\|QHOLN�KHUKDQJL�ELU�PDGGL�GHOLO�VXQXODPDPÕúWÕU��1LWHNLP�øú�
7LP�ED\LOHUL�QH]GLQGH�\DSÕODQ�DUDúWÕUPDGD��øú�7LP
LQ�ED\L�VHoHUNHQ�*60
VHNW|U��LoLQGHQ�RODQODUÕ�WHUFLK�HWWL÷L�DQFDN�ED\LOHULQ�WDUDI�ROGX÷X�P�QKDVÕU
V|]OHúPHOHU� QHGHQL\OH� ]RUOXNODU� oÕNWÕ÷Õ� LIDGH� HGLOPLú�� VDYXQPDGD
EHOLUWLOHQ� EH\DQÕQ� DNVLQH� ���� GH÷LO� VDGHFH� ���� ED\L� LOH� DQODúÕOGÕ÷Õ� YH
EXQODUÕQ�GD�����DGHGLQLQ�ELU�RSHUDW|U�Q�ED\LVL� YH\D�GDKD�|QFH�VDGHFH
FHS� WHOHIRQX� VDWÕúÕ� LOH� X÷UDúDQ� NXUXOXúODU� ROGX÷X� EHOLUWLOHUHN�� ED\LOLN
\DSÕVÕQGD� VRUXQODU� \DúDQGÕ÷Õ� RUWD\D� NRQXOPXúWXU�� %XUDGD� |QHPOL� RODQ
KXVXV� |QHPOL� PDUNDODUÕQ� 7�UNL\H� GLVWULE�W|UOHULQLQ� �.9.�� *HQ�SD�
7HNRIDNV��GD÷ÕWÕP�D÷ODUÕQGDQ��7XUNFHOO� LOH�P�QKDVÕU� oDOÕúPDODUÕ� VRQXFX
7HOVLP�YH\D�\HQL�JHOHFHN�RSHUDW|UOHULQ�ID\GDODQDPDPDODUÕGÕU�

0�QKDVÕU� oDOÕúPD� úDUWÕQÕQ� UDNLS� RSHUDW|U�Q� NHQGL� P�QKDVÕU
ED\LOHUL� LOH� KDW� DNLYDV\RQX� \DSWÕUPDVÕQD� HQJHO� ROPDGÕ÷Õ� VDYXQPDGD
YXUJXODQPDNWDGÕU�� %X� GXUXP� .XUXO
FD� GD� NDEXO� HGLOPHNWHGLU�� $QFDN
.XUXO
XQ�UHNDEHW�KXNXNX�DoÕVÕQGDQ�NDEXO�HGLOHPH]�J|UG�÷���FHS�WHOHIRQX
GLVWULE�W|UOHULQLQ� ED\LOHULQLQ� D\QÕ� ]DPDQGD� 7XUNFHOO¶LQ� P�QKDVÕU� ED\LOHUL
ROPDVÕ��EHOLUOL�PDUND�FHS�WHOHIRQODUÕQÕQ�VDGHFH�7XUNFHOO�KDWWÕ�LOH�VDWÕOPDVÕ
YH� UDNLS� RSHUDW|U�Q� IDDOL\HWOHULQLQ� NÕVÕWODQPDVÕ� VRQXFXQX� GR÷XUDQ
P�QKDVÕUOÕNWÕU�� +DNNÕQGD� VRUXúWXUPD� \�U�W�OHQ� WDUDI� W�P
VDYXQPDODUÕQGD�������VD\ÕOÕ�.DQXQ
XQ����PDGGHVL�NDSVDPÕQGD�.XUXO
XQ
|]HOOLNOH��]HULQGH�GXUGX÷X�7$0�YH�7$1¶ODUÕQ�D\QÕ�]DPDQGD�FHS�WHOHIRQX
ED\LVL� ROGX÷X� JHUoH÷LQL� J|]� DUGÕ� HWPHNWH� YH� EX� NRQX\D� LOLúNLQ� ELU
VDYXQPD� JHWLUPHPHNWHGLU�� &HS� WHOHIRQX� KL]PHWOHULQLQ� GD÷ÕWÕP
DúDPDVÕ\OD�LOJLOL�SL\DVD�DNVDNOÕ÷ÕQD�\RO�DoDQ�HQ�|QHPOL�VRUXQ��7XUNFHOO¶LQ
D\QÕ� ]DPDQGD� FHS� WHOHIRQX� GLVWULE�W|UOHULQLQ� ED\LVL� RODQ� NXUXOXúODUGDQ
ROXúDQ� NHQGL� GD÷ÕWÕP� D÷ÕQGD� LNL� DúDPDOÕ� V|]OHúPHOHU� \ROX\OD� P�QKDVÕU
oDOÕúPD� ]RUXQOXOX÷X� JHWLUHUHN� UDNLSOHULQLQ� EX� GLVWULE�W|U� ED\LOHUL\OH
oDOÕúPDODUÕQÕ� HQJHOOHPHVLGLU�� d�QN�� EX� ED\LOHU� D\QÕ� ]DPDQGD� VD\ÕODUÕ
����¶H�XODúDQ�DOW�ED\LOHUH�EXOXQGXNODUÕ�E|OJHOHUGH�PDO�VD÷ODPDNWDGÕUODU�
7XUNFHOO� LOH� P�QKDVÕU� oDOÕúDQ� 7$0� YH� 7$1¶ODUÕQ� EX� DOW� ED\LOHUH� GL÷HU
RSHUDW|U�Q�KDWWÕ\OD�oDOÕúDQ�WHOHIRQODUÕ�VD÷ODPDODUÕ�J�oOHúPHNWHGLU��d�QN�
VRUXúWXUPDQÕQ�LOJLOL�ROGX÷X�G|QHPGH�ELU�RSHUDW|U�KDWWÕQÕQ�DNWLYH�HGLOPHVL
LoLQ�PXWODND�7�UNL\H¶GH�\DVDO�RODUDN�VDWÕQ�DOÕQPÕú�YH�EDúND�ELU�RSHUDW|U
KDWWÕ\OD�NXOODQÕOPD\DQ�ELU�FHS� WHOHIRQXQXQ�DERQHGH�PHYFXW�ROPDVÕ�úDUWÕ
DUDQPÕúWÕU68�� %X� X\JXODPD� FHS� WHOHIRQX� YH� KDWWÕQ� ELU� SDNHW� KDOLQGH
                                                          � � � %X� X\JXODPD�� ����� VD\ÕOÕ� 7HOVL]� .DQXQX
QXQ� ���� PDGGHVLQH� GD\DOÕ� RODUDN� NDoDN� WHOHIRQ
JLULúLQLQ� HQJHOOHQPHVL� DPDFÕ\OD� 7HOVL]� *HQHO� 0�G�UO�÷�� WDUDIÕQGDQ� ELU� SURWRNROOH� ]RUXQOX
WXWXOPXúWXU�
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VDWÕúÕQÕ� JHUHNWLUPLú� YH� RSHUDW|UOHUGHQ� DOÕQDQ� KDWODU� FHS� WHOHIRQODUÕ� LOH
HúOHúWLULOHUHN�ED\L�D÷ÕQD�SDNHW�KDOLQGH�J|QGHULOHUHN�VDWÕúD�VXQXOPXúWXU�
- øNLQFL�\D]ÕOÕ�VDYXQPDGD��%DúDUÕ¶QÕQ�úLND\HW�GLOHNoHVLQGH�oDOÕúDFDN�ED\L
EXOPDN�NRQXVXQGD�KHUKDQJL�ELU� ]RUOXNOD�NDUúÕODúÕOGÕ÷Õ�\|Q�QGH�ELU� LGGLD
EXOXQPDGÕ÷Õ�� 7HOVLP¶LQ� úLND\HW� GLOHNoHVLQGH� GH� 7XUNFHOO¶LQ� GD÷ÕWÕP
\DSÕVÕQÕQ� 7HOVLP¶LQ� ED\LOLN� SL\DVDVÕQD� JLULúLQL� ]RUODúWÕUGÕ÷ÕQD� \|QHOLN� ELU
LGGLD\D�\HU�YHULOPHGL÷L�EHOLUWLOPLúWLU�

5HNDEHW� .XUXOX� ELU� EDúYXUX� �]HULQH� LQFHOHPH\H� EDúODGÕNWDQ
VRQUD� úLND\HWLQ� NDSVDPÕ� LOH� ED÷OÕ� GH÷LOGLU� YH� WHVSLW� HWWL÷L� W�P� LKODOOHUL
NDQXQ� oHUoHYHVLQGH� VRUXúWXUPDN� \HWNLVLQH� VDKLSWLU�� $\UÕFD� %DúDUÕ
(OHNWURQLN
LQ� 7XUNFHOO¶LQ� H\OHPOHUL� QHWLFHVLQGH� ED\L� EXODPDGÕ÷Õ� \|Q�QGH
5HNDEHW�.XUXOX
QXQ�KHUKDQJL�ELU�LGGLDVÕ�YH�WHVSLWL�EXOXQPDPDNWDGÕU�
- øNLQFL� \D]ÕOÕ� VDYXQPDGD� \HQLGHQ� VDWÕú� IL\DWÕQÕQ� WHVSLWLQH� LOLúNLQ� |QH
V�U�OHQ� J|U�úOHUGHQ� ELULVL�� ³|Q� |GHPHOL� NDUW� VDWÕúODUÕQD� LOLúNLQ� P�ONL\HW
GHYUL� V|]� NRQXVX� RODQ� LúOHPOHUGH� 8ODúWÕUPD� %DNDQOÕ÷Õ
QÕQ� RQD\� YHUGL÷L
VDWÕú� IL\DWODUÕQÕQ� 7XUNFHOO� WDUDIÕQGDQ� |QHULOGL÷L� YH� |QHUL� PDKL\HWLQL� DúDQ
QLWHOLNWH�KHUKDQJL�ELU�P�GDKDOHQLQ�\DSÕOPDGÕ÷Õ´�úHNOLQGHGLU�

$QFDN� VRUXúWXUPD� UDSRUXQXQ� ELU� HNL� RODUDN� VXQXODQ� 7XUNFHOO
WDUDIÕQGDQ� \D\ÕQODQPÕú� ���� VD\ÕOÕ� 6LQ\DO� DGOÕ� GX\XUXGD� ���� (\O�O� ����
WDULKLQGHQ� LWLEDUHQ� X\JXODQDFDN� NRQW|U� IL\DWODUÕ� DúD÷ÕGD� EHOLUWLOPLúWLU�
LIDGHVLQGHQ�EXQXQ�ELU�WDOLPDW�ROGX÷X�YH�|QHUL�RODUDN�GH÷HUOHQGLULOPHVLQLQ
P�PN�Q� ROPDGÕ÷Õ� DQODúÕOPDNWDGÕU�� 8ODúWÕUPD� %DNDQOÕ÷Õ
QÕQ� WDULIHOHUL
RQD\ODPDVÕQÕQ�QHGHQL�RSHUDW|UOHULQ�EHOLUOHQHQ�WDYDQ�IL\DW��]HULQGH�LúOHP
\DSPDVÕQÕ�HQJHOOHPHNWLU��%X�\�]GHQ�7XUNFHOO�WDUDIÕQGDQ�EHOLUOHQHQ�WDYDQ
IL\DWD�LOLúNLQ�ED\LOHUH�WDOLPDW�YHULOPHVL�PDUND�LoL�UHNDEHWL�NÕVÕWOD\DQ�ELU�LKODO
ROXúWXUPDNWDGÕU�
- 7XUNFHOO� LNLQFL� \D]ÕOÕ� VDYXQPDVÕQGD�� 7HOVLP¶LQ� NHQGL� NXVXUODUÕQGDQ
ND\QDNODQDQ� QHGHQOHUOH� oDOÕúDFDN� ED\L� EXODPDPDVÕQÕQ� YH
EDúDUÕVÕ]OÕ÷ÕQÕQ� JHWLUGL÷L� IDWXUDQÕQ� 7HOVLP� LOH� HúLW� VHYL\HGH� YH� NRúXOODUOD
UHNDEHW� \DUÕúÕ� \DSDQ� 7XUNFHOO¶H� |GHWLOPHN� LVWHQPHVLQLQ� ����� VD\ÕOÕ
.DQXQ
XQ�UXKXQD�D\NÕUÕ�ROGX÷X�LIDGH�HGLOPLúWLU�

%X�VRUXúWXUPD\OD�HOGH�HGLOPHN�LVWHQHQ�VRQXo�*60�KL]PHWOHUL�YH
*60� FHS� WHOHIRQX� SL\DVDODUÕQGD� VD÷OÕNOÕ� UHNDEHW� RUWDPÕQÕQ� VD÷ODQPDVÕ
\ROX\OD� LNWLVDGL� HWNLQOL÷H� NDWNÕGD� EXOXQPDNWÕU�� %X� DoÕGDQ� VRUXúWXUPD
NRQXVX�LKODO�LOH�úLND\HW�HGLOHQ�úLUNHWLQ�EDúDUÕVÕ�DUDVÕQGD�KHUKDQJL�ELU�LOOL\HW
ED÷Õ�NXUXOPDVÕ�V|]NRQXVX�GH÷LOGLU�
- ho�QF�� \D]ÕOÕ� savunmada ED\LOHULQ� DNWLYDV\RQ� SULPL� |GHPHOHULQGH
]RUOXN�oÕNDUDQ�*60�RSHUDW|UOHUL\OH�oDOÕúPDN�LVWHPHGLNOHUL�EHOLUWLOPLúWLU�
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gQFHOLNOH� LQFHOHQHQ� GLNH\� DQODúPDODUGDQ� 7$0� YH� 7$1¶ODUÕQ
LVWHVHOHU� ELOH� 7XUNFHOO� GÕúÕQGDNL� RSHUDW|UOHUOH� oDOÕúPDODUÕQÕQ� P�PN�Q
ROPDGÕ÷Õ�J|U�OPHNWHGLU��$\UÕFD��7XUNFHOO¶LQ�EDúDUÕVÕ]�ROGX÷X�YH�ED\LOHUOH
LOLúNLOHULQLQ� G�]J�Q� ROPDGÕ÷ÕQÕ� LGGLD� HWWL÷L� PHYFXW� RSHUDW|U� GÕúÕQGD
SL\DVD\D� \HQL� JLUHQ� øú�7LP¶LQ� GD÷ÕWÕP� D÷Õ� NRQXVXQGD� ]RUOXNODU� oHNPHVL
7XUNFHOO¶LQ�EX�VDYXQPDVÕQÕ�GHVWHNVL]�NÕOPDNWDGÕU�
- 7XUNFHOO¶LQ� �o�QF�� \D]ÕOÕ� VDYXQPDVÕQGD�� KDW� YH� FLKD]� VDWÕúÕQÕQ� ELUOLNWH
\DSÕOPDVÕ� úHNOLQGHNL� X\JXODPD\D� VHEHS� RODQ� *60� 0R8� YH� 8ODúWÕUPD
%DNDQOÕ÷Õ
QÕQ� \DVDO� RODUDN� VDWÕúD� VXQXOPXú� FHS� WHOHIRQODUÕQÕQ� KDWODU� LOH
NXOODQÕOPDVÕ� NRúXOXQXQ� VRUXPOXOX÷XQXQ� 7XUNFHOO¶H� DLW� ROPDGÕ÷Õ
belirtilmektedir.

5HNDEHW� .XUXOX
QXQ� EX� X\JXODPDQÕQ� KXNXNL� GD\DQD÷Õ� YH
VRUXPOXODUÕ�KDNNÕQGD�ELU�LGGLDVÕ�EXOXQPD\ÕS��7XUNFHOO¶LQ�EX�X\JXODPDGDQ
ID\GDODQDUDN� VWUDWHMLN� ELU� GDYUDQÕúWD� EXOXQPDVÕ� YH� SL\DVDGD� UHNDEHWL
NÕVÕWODPDVÕ�VRUXúWXUXOPXúWXU�
- 7XUNFHOO� WDUDIÕQGDQ� \DSÕODQ� �o�QF�� \D]ÕOÕ� VDYXQPDGD�� ³GLVWULE�W|U� ED\L
IDDOL\HWOHULQLQ�7XUNFHOO�KDULFLQGH�FHUH\DQ�HGHQ�V�UHoOHU�ROPDVÕ�QHGHQL\OH�
YDU� RODELOHFHN� DNVDNOÕNODUÕQ� 7XUNFHOO� WDUDIÕQGDQ� VDYXQXOPDVÕQÕQ
�VWOHQLOPHVLQLQ� RODQDNOÕ� ROPDGÕ÷Õ´� LIDGH� HGLOPHNWHGLU�� $\UÕFD�� V|]O�
VDYXQPD� WRSODQWÕVÕQGD� ³7XUNFHOO¶LQ�� FLKD]� GLVWULE�W|UOHULQLQ� 7$0� YH� 7$1
DGÕ�DOWÕQGDNL�ED\LOHUOH�P�QKDVÕU�oDOÕúPDODUÕQD�LOLúNLQ�DQODúPDODUÕQ�KXNXNL
PXKDWDEÕ�ROPDGÕ÷Õ��EX�NRQXGD�ELU�D\NÕUÕOÕN�YDUVD�EXQXQ�JLGHULOPHVL� LoLQ
NHQGL� KXNXNL� KDNODUÕQGDQ� IHUDJDW� HWPHVLQLQ� LVWHQPHVLQLQ� KLoELU� KXNXNL
QRUPGD�\HUL�EXOXQPDGÕ÷ÕQÕ´�EHOLUWPLúWLU�

6RUXúWXUPD� NRQXVX� DQODúPDODU�� 7XUNFHOO� LOH� ED\LOHUL� DUDVÕQGD
P�QKDVÕU� oDOÕúPD� NRúXOX� LoHUHQ� DQODúPDODU� ROXS�� FHS� WHOHIRQX
GLVWULE�W|UOHULQLQ� EX� ED\LOHUOH� P�QKDVÕU� oDOÕúÕS� oDOÕúPDGÕ÷Õ� YH� P�QKDVÕU
oDOÕúÕ\RUODUVD� EXQXQ� UHNDEHW� NXUDOODUÕQD� D\NÕUÕ� ROXS� ROPDGÕ÷Õ� NRQXVX
VRUXúWXUPD� NDSVDPÕ� GÕúÕQGDGÕU�� %X� QHGHQOH� \�U�W�OHQ� VRUXúWXUPD� FHS
WHOHIRQX�GLVWULE�W|UOHUL�LOH�ED\LOHUL�DUDVÕQGDNL�DQODúPDODUGDNL�GH÷LO�7XUNFHOO
LOH� EX� ED\LOHU� DUDVÕQGDNL� DQODúPDODUGDNL� P�QKDVÕU� oDOÕúPD� NRúXOODUÕ\OD
LOJLOLGLU��'ROD\ÕVÕ\OD�EX�VDYXQPDQÕQ�VRUXúWXUPD�NRQXVX� LOH� ELU� ED÷ODQWÕVÕ
EXOXQPDPDNWDGÕU�
- 7XUNFHOO¶LQ� �o�QF�� \D]ÕOÕ� VDYXQPDVÕQGD�NHQGLVLQLQ�7$0�YH�7$1¶ODU� LOH
P�QKDVÕU�oDOÕúPDVÕQÕQ�UHNDEHW�NXUDOODUÕ�JHUH÷LQFH�\DVDNODQDELOPHVL� LoLQ
]RUXQOX�XQVXU�DQODPÕQGD�EX�GD÷ÕWÕP�D÷ÕQÕQ� UDNLS�RSHUDW|UOHU� WDUDIÕQGDQ
NXOODQÕOPDVÕQÕQ�NDoÕQÕOPD]�ROPDVÕ�JHUHNWL÷L�belirtilmektedir.

0�QKDVÕUOÕN�NRúXOX�LoHUHQ�GLNH\�DQODúPDODU������VD\ÕOÕ�.DQXQ
XQ
��� PDGGHVL� NDSVDPÕQGD� \DVDNODQPDNWDGÕU�� $QFDN� 5HNDEHW� .XUXOX� ��
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PDGGHGH� EHOLUWLOHQ� úDUWODUÕQ� YDUOÕ÷Õ� KDOLQGH� EX� DQODúPDODUÕ� ��� PDGGH
K�N�POHULQLQ� X\JXODQPDVÕQGDQ� PXDI� WXWDELOLU�� 7$0� YH� 7$1¶ODUÕQ� D\QÕ
]DPDQGD� FHS� WHOHIRQX� GLVWULE�W|UOHULQLQ� ED\LOHUL� ROPDODUÕ� QHGHQL\OH�
7XUNFHOO¶LQ� EXQODUOD�P�QKDVÕU� RODUDN� oDOÕúPDVÕQÕQ� LOJLOL� SL\DVDQÕQ� |QHPOL
ELU� E|O�P�QGH� UHNDEHWL� RUWDGDQ� NDOGÕUPDVÕ� VHEHEL\OH� EX� DQODúPDODU� ��
PDGGHGH�|QJ|U�OHQ�\DVDN�NDSVDPÕ�GÕúÕQD�WXWXODPD]�
- Sözlü savunmada,� ³+DOLKD]ÕUGD� SL\DVDGD� EHú� ELQL� DúNÕQ� ELUGHQ� ID]OD
VD\ÕGD� RSHUDW|UH� KL]PHW� YHUPHVL� |Q�QGH� KXNXNL� YH� ILLOL� ELU� HQJHO
EXOXQPD\DQ�DUDFÕ�WHúHEE�V�PHYFXW�ROGX÷X´�LIDGH�HGLOPLú�YH�6RUXúWXUPD
+H\HWLQFH� 7XUNFHOO¶LQ� P�QKDVÕU� ROGX÷X� LGGLD� HGLOHQ� DERQH� QRNWDODUÕQÕQ
DVOÕQGD� ELUGHQ� oRN� PDUND\D� KL]PHW� YHUGL÷LQL� J|VWHUHQ� IRWR÷UDIODU
VXQXOPXúWXU�

gQFHOLNOH�V|]O��VDYXQPDGD�.XUXO
D�YHULOHQ�IRWR÷UDIODUÕQ�7$1¶ODUD
DLW� ROGX÷XQD� YH� VRUXúWXUPDQÕQ� LOJLOL� ROGX÷X� ]DPDQ� GLOLPLQLQ� WDPDPÕQÕ
\DQVÕWDQ� ELU� \DSÕ\Õ� VHUJLOHGL÷LQH� LOLúNLQ� KHUKDQJL� ELU� PDGGL� GHOLO
VXQXODPDPÕúWÕU�� øNLQFLVL� .XUXO� 7XUNFHOO¶LQ� D\QÕ� ]DPDQGD� FHS� WHOHIRQX
GLVWULE�W|U��ED\LVL�RODQ�ED\LOHUOH�P�QKDVÕU�oDOÕúPDVÕQÕ�UHNDEHWL�LKODO�HGHU
QLWHOLNWH�EXOPXúWXU��6|]�NRQXVX�IRWR÷UDIODUGDQ�EX�ED\LOHULQ�D\QÕ�]DPDQGD
FHS� WHOHIRQX� GLVWULE�W|U�� ED\LVL� ROGX÷XQX� J|VWHULU� WDEHOD� YE�
J|U�OPHPHNWHGLU�� 'ROD\ÕVÕ\OD� IRWR÷UDIWDNL� ED\LOHULQ� 7$1� V|]OHúPHOHUL
ROXS� ROPDGÕ÷Õ� YH� D\QÕ� ]DPDQGD� FHS� WHOHIRQX� GLVWULE�W|U�� ED\LVL� ROXS
ROPDGÕNODUÕ�DQODúÕODPDPDNWDGÕU��%LUGHQ�oRN�PDUND\D�KL]PHW�YHUHQ�VDWÕú
QRNWDODUÕ� KHUKDQJL� ELU� RSHUDW|U�Q� \D� GD� GLVWULE�W|U�Q� ED\LVL� ROPD\DQ
VHUEHVW� VDWÕFÕ� QLWHOL÷LQGHGLU�� %XQODUÕQ� 7$0� YH� 7$1
ODUGDQ� FLKD]� YH� KDW
VD÷OD\DUDN� VDWÕú� \DSPDODUÕ� P�PN�QG�U�� $QFDN� EX�� ROD\ÕQ� QLWHOL÷LQL
GH÷LúWLUPHPHNWHGLU��ù|\OH� NL� LúOHP� \DSWÕNODUÕ� 7$0�YH\D�7$1�KDQJL� FHS
WHOHIRQX� GLVWULE�W|U�Q�Q� ED\LVL� LVH� R� GLVWULE�W|U�Q� FLKD]ODUÕQÕQ� 7XUNFHOO
KDWWÕ� LOH� DNWLYH� HGLOPHVL� LúOHPLQH� DUDFÕOÕN� HWPHNWHGLU�� 6RQXo� RODUDN
7XUNFHOO� LOH� P�QKDVÕU� RODUDN� oDOÕúDQ� GLVWULE�W|UOHULQ� FLKD]ODUÕQÕQ� UDNLS
RSHUDW|U�KDWWÕ\OD�DNWLYH�HGLOPHVL�P�PN�Q�RODPDPDNWDGÕU�
+������� 7$0
ODUÕQ�7XUNFHOO
LQ�$FHQWHVL�2OGX÷XQD�øOLúNLQ�6DYXQPD�YH

'H÷HUOHQGLULOPHVL
7XUNFHOO
LQ� LON� \D]ÕOÕ� VDYXQPDVÕQGD�� ED\LQLQ� \DOQÕ]FD� VD÷OD\ÕFÕQÕQ

PDO� YH� KL]PHWOHULQL� QLKDL� W�NHWLFL\H� VDWPDVÕQGD� DUDFÕOÕN� KL]PHWL
YHUPHVL\OH� VÕQÕUOÕ� RODQ� YH� ED\LQLQ� WLFDUL� ULVN� �VWOHQPHGL÷L� W�U� GLNH\
DQODúPDODUÕQ� UHNDEHW� KXNXNXQGD� DFHQWHOLN� DQODúPDODUÕ� RODUDN
GH÷HUOHQGLULOGL÷L� YH� $%� $QODúPDVÕ
QÕQ� ����� PDGGHVL� NDSVDPÕQD
JLUPHGL÷L�� $YUXSD� %LUOL÷L� UHNDEHW� KXNXNXQXQ� DFHQWHFLOLN� IDDOL\HWOHULQH
LOLúNLQ������\ÕOÕQGDQ�EX�\DQD�V�UHJHOPLú�RODQ�EX�G�]HQOHPHVLQLQ� �7LFDUL
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$FHQWHOHUOH� $NGHGLOHQ� 0�QKDVÕU� $FHQWHOLN� 6|]OHúPHOHULQH� øOLúNLQ
.RPLV\RQ� 'X\XUXVX�� $75*�� ����� ������ V������� 7�UN� 5HNDEHW
2WRULWHVL
QFH�GH�NDEXO�J|UG�÷��YH�5HNDEHW�.XUXOXQXQ�����������WDULK�YH
�������������� VD\ÕOÕ� WRSODQWÕVÕQGD� 7+<
QLQ� DFHQWHOHUL\OH� \DSWÕ÷Õ
V|]OHúPHOHULQ������6D\ÕOÕ�.DQXQ�NDSVDPÕ�GÕúÕQGD�ROGX÷XQD�NDUDU�YHUGL÷L
EHOLUWLOPHNWHGLU�� øON� \D]ÕOÕ� VDYXQPDGD� D\UÕFD�� 7XUNFHOO
LQ� 7$0� RODUDN
DGODQGÕUÕODQ� 7XUNFHOO� $ERQH� 0HUNH]OHUL� LOH� ELU� V|]OHúPH� DNGHWWL÷L�� LúEX
V|]OHúPH�PXFLELQFH�ED\LQLQ�7XUNFHOO�QDP�YH�KHVDEÕQD�RODUDN��P�ONL\HWL
NHQGLVLQH�DLW�ROPD\DQ�*60�KDWODUÕQÕQ�VDWÕúODUÕQD�DUDFÕOÕN�KL]PHWL�YHUGL÷L
YH� EX� DUDFÕOÕN� KL]PHWL� NDUúÕOÕ÷ÕQGD� EHOOL� ELU� KL]PHW� EHGHOL� DOGÕ÷Õ� YH� EX
QHGHQOH�7XUNFHOO
LQ��ED\LOHUL\OH��DNGHWWL÷L�DQODúPDODUÕQ������6D\ÕOÕ�.DQXQ
NDSVDPÕQGD�ROPDGÕ÷Õ ileri sürülmektedir.

7XUNFHOO¶LQ�VDYXQPDVÕQÕQ�D÷ÕUOÕN�PHUNH]LQL�7$0¶ODUÕQ�YH�7$1¶ODUÕQ
7XUNFHOO¶LQ� DFHQWHVL� ROGX÷X� YH� EX� QHGHQOH� ����� VD\ÕOÕ� .DQXQ
XQ� ��
PDGGHVL� NDSVDPÕQGD� EXOXQPDGÕ÷Õ� ROXúWXUPDNWDGÕU�� %X� VDYXQPD
GH÷HUOHQGLULOLUNHQ� |QFH� DFHQWHQLQ� NÕVDFD� WDQÕPÕ� \DSÕODFDN�� DFHQWHOLN
V|]OHúPHOHULQLQ� ����� VD\ÕOÕ� .DQXQ� NDSVDPÕQD� JLULS� JLUPHGL÷L
GH÷HUOHQGLULOHFHNWLU�
D� $FHQWH

Türk Ticaret Kanunu’nun 116. maddesine göre: ³7LFDUL�P�PHVVLO�
WLFDUL�YHNLO��VDWÕú�PHPXUX�YH\D�P�VWDKGHP�JLEL�WDEL�ELU�VÕIDWÕ�ROPDNVÕ]ÕQ
ELU�PXNDYHOH\H�GD\DQDUDN�PXD\\HQ�ELU�\HU� YH\D�E|OJH� LoLQGH�GDLPL�ELU
VXUHWWH�WLFDUL�ELU�LúOHWPH\L�LOJLOHQGLUHQ�DNLWOHUH�DUDFÕOÕN�HWPH\L�YH\D�EXQODUÕ
R�LúOHWPH�DGÕQD�\DSPD\Õ�PHVOHN�HGLQHQ�NLPVH\H�DFHQWH�GHQLU�´

%X�WDQÕPGDQ�DQODúÕODFD÷Õ��]HUH�DFHQWHQLQ�XQVXUODUÕ�JHQHO�RODUDN
ú|\OH�VÕUDODQDELOLU�
- $FHQWH��ELU� WLFDUL� LúOHWPH\L� LOJLOHQGLUHQ�V|]OHúPHOHUH�DUDFÕOÕN�HWPH�YH\D
EXQODUÕ�R�LúOHWPH�DGÕQD�\DSPD�úHNOLQGH�IDDOL\HW�J|VWHULU�
- $FHQWHQLQ�DUDFÕOÕNWD�EXOXQPD�YH\D�V|]OHúPH� \DSPD� IDDOL\HWL� V�UHNOLOLN
arz eder.
- $FHQWH�EX�LúL�PHVOHN�HGLQPLú�ELU�NLPVHGLU�

$NVL� \D]ÕOÕ� RODUDN� NDUDUODúWÕUÕOPÕú� ROPDGÕNoD� ELU� WHúHEE�V� D\QÕ
]DPDQGD� YH� D\QÕ� \HU� YH� E|OJH� LoLQGH� D\QÕ� WLFDUHW� GDOÕ� LoLQ� ELUGHQ� ID]OD
DFHQWH� WD\LQ� HGHPH\HFH÷L� JLEL�� DFHQWH� GDKL� D\QÕ� \HU� YH� E|OJH� LoLQGH
ELUELUOHUL\OH� UHNDEHWWH� EXOXQDQ� P�WHDGGLW� WHúHEE�VOHU� KHVDEÕQD� DUDFÕOÕN
yapamaz (TTK m. 118).

+XVXVL� YH� \D]ÕOÕ� ELU� L]LQ� ROPDGDQ� DFHQWH� P�YHNNLOL� QDPÕQD
V|]OHúPH�\DSPD\D�\HWNLOL�GH÷LOGLU��77.�P�������
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E� $FHQWHOLN�.DYUDPÕQÕQ�5HNDEHW�+XNXNX�.DSVDPÕQGD
'H÷HUOHQGLULOPHVL

5HNDEHW� KXNXNXQGD� DFHQWHOLN� WDQÕPÕQÕQ� \DSÕOPDVÕ� LoLQ� DUDQDQ
NRúXOODU�� ELU� LúOHWPHQLQ� \�U�WW�÷�� LúOHUOH� LOJLOL� WLFDUL� ULVN� �VWOHQPL\RU
ROPDVÕQD� GD\DQPDNWDGÕU�� 6|]OHúPH� oHUoHYHVLQGH� DOÕP� \D� GD� VDWÕPD
NRQX� RODQ�PDOODUÕQ�P�ONL\HWL� DFHQWHQLQ� �]HULQGH� GH÷LOVH� \D� GD� DFHQWH�
NHQGLVL�V|]OHúPH\H�NRQX�KL]PHWOHULQ�VD÷OD\ÕFÕVÕ�GH÷LOVH�YH�DúD÷ÕGD�VD\ÕOÕ
IDDOL\HWOHUL�YH�EXQODUÕQ�EHQ]HUOHULQL��VWOHQPL\RUVD��V|]�NRQXVX�DFHQWH�LOH
DQD� úLUNHW� DUDVÕQGDNL� V|]OHúPH� UHNDEHW� NXUDOODUÕQÕQ� X\JXODPD� DODQÕ
GÕúÕQGD� NDODFDNWÕU�� %X� IDDOL\HWOHU�� KL]PHWOHULQ� VD÷ODQPDVÕ� YH\D�PDOODUÕQ
DOÕPÕQD� LOLúNLQ�PDOL\HWOHUH� NDWÕOÕPGD� EXOXQPDN�� UHNODP� E�WoHOHULQH� NDWNÕ
\D� GD� EHQ]HU� úHNLOOHUGH� VDWÕú� SURPRV\RQXQD� LOLúNLQ� \DWÕUÕP� \DSPDN�
V|]OHúPH�NRQXVX�PDO�VWRNODUÕQD� LOLúNLQ�ULVN� WDúÕPDN��VDWÕú��VDWÕú�VRQUDVÕ
YH�JDUDQWL� VHUYLVL� ROXúWXUPDN� YH� \�U�WPHN�� WHVLV��PDO]HPH� YH� SHUVRQHO
\DWÕUÕPÕ�\DSÕODUDN�ELU�GD÷ÕWÕP�D÷Õ�RUJDQL]H�HWPHN��VDWÕODQ��U�QH�GD\DOÕ�ELU
KDVDUD� LOLúNLQ� RODUDN� �o�QF�� NLúLOHUH� NDUúÕ� VRUXPOXOXN� WDúÕPDN� YH
P�úWHULQLQ� |GHPHVLQL� \DSPDPDVÕ� NDUúÕVÕQGD� VRUXPOXOXN� WDúÕPDN
úHNOLQGH�VÕQÕUOD\ÕFÕ�ROPDPDN��]HUH�VÕUDODQDELOLU�69

                                                          � � � $%� .RPLV\RQX
QXQ� ����� \ÕOÕQGD� \D\ÕQODGÕ÷Õ� �'LNH\� 6ÕQÕUODPDODUD� øOLúNLQ� 5HKEHU�GH
�*XLGHOLQHV� 2Q� 9HUWLFDO� 5HVWUDLQWV�� 5RPD� $QODúPDVÕ
QÕQ� ���� PDGGHVLQLQ� X\JXODQPD\DFD÷Õ
DFHQWHOHU�D\QÕ�QLWHOLNWH�EHOLUOHQPLúWLU�
995� Y�� 6RFLDOH� 'LHQVW� GDYDVÕQGD� $7$'�� oRN� VD\ÕGDNL� VH\DKDW� DFHQWHVLQLQ� SD]DUODGÕNODUÕ
VH\DKDWOHUL� \LQH� oRN� VD\ÕGDNL� WXU� RSHUDW|UOHUL� DGÕQD� VDWPDODUÕQD� YH� DFHQWHOHULQ� P�úWHULOHUL� LOH
\DSPÕú� ROGXNODUÕ� NRQWUDWODUÕQ� WXU� RSHUDW|UOHUL� DGÕQD� ROPDVÕQD� UD÷PHQ�� VH\DKDW� DFHQWHOHULQLQ
YHUGL÷L�KL]PHWLQ�WDPDPÕ\OD�ED÷ÕPVÕ]�ELU�HVDVÕ�ROGX÷XQX�EHOLUWPHNWHGLU��%HOODP\	&KLOG��&RPPRQ
0DUNHW�/DZ�2I�&RPSHWLWLRQ��������V������
3LWWVEXUJK�&RUQLQJ�GDYDVÕQGD�LVH�.RPLV\RQ�DFHQWHQLQ�JHUoHN�DQODPGD�ELU�\DUGÕPFÕ�ROPDVÕ�\DQL
P�YHNNLOLQ�GD÷ÕWÕP�VLVWHPLQH�WDP�DQODPÕ\OD�HQWHJUH�ROPDVÕ�KDOLQGH��DFHQWHOLN�V|]OHúPHVLQLQ������
PDGGHQLQ�GÕúÕQGD�NDODFD÷ÕQÕ�EHOLUWPHNWHGLU��(÷HU�DFHQWH��DFHQWHOLN�NRQXVXQXQ�GÕúÕQGDNL��U�QOHULQ
ED÷ÕPVÕ]��UHWLFLVL�YH\D�GD÷ÕWÕFÕVÕ�GXUXPXQGD�LVH�\XNDUÕGDNL�NRúXOODU�VD÷ODQPDPÕú�RODFDNWÕU��6|]
NRQXVX� GDYDGD� .RPLV\RQ�� )RUPLFD� %HOJLXP¶XQ� &RUQLQJ¶LQ� ELU� DFHQWHVL� ROPDGÕ÷ÕQÕ�� EDúND
ILUPDODU�LoLQ�GH�|QHPOL�IRQNVL\RQODU��VWOHQGL÷LQL�YH�NHQGL�PDOODUÕQÕ�GD��UHWWL÷LQGHQ�\ROD�oÕNDUDN�
3LWWVEXUJ�&RUQLQJ¶H�HNRQRPLN�ELU�ED÷OÕOÕ÷ÕQ�EXOXQPDGÕ÷ÕQÕ�EHOLUWPLúWLU��5LFKDUG�:KLVK	�%UHQGD
6XIULQ��&RPSHWLWLRQ�/DZ��������V������
$FHQWHQLQ�P�YHNNLOL�OHKLQH�\DSWÕ÷Õ�VDWÕúODU�KDULFLQGH��ED÷ÕPVÕ]�ELU�WDFLU�RODUDN�EDúND��UHWLFLOHULQ
D\QÕ� YH\D� EHQ]HU� �U�QOHULQL� GH� VDWPDVÕ� GXUXPXQGD�� DFHQWHQLQ� ED÷ÕPVÕ]� WLFDUL� IDDOL\HWOHULQH
JHWLULOHQ� KHU� W�UO�� NÕVÕWODPD� GD� ���� PDGGHQLQ� NRQXVXQD� JLUPHNWHGLU� �5LWWHU	%UDXQ	5DZOLVRQ�
((&�&RPSHWLWLRQ�/DZ��������V�������$7$'��6XLNHU�8QLH�GDYDVÕQGD�.RPLV\RQ
XQ�úHNHU��UHWLFLOHUL
LOH�DFHQWHOHU�DUDVÕQGDNL�DQODúPDODUÕQÕQ�DFHQWHOLN�DQODúPDVÕ�ROPDGÕ÷ÕQÕ��o�QN���UHWLFLOHULQ�DWDGÕ÷Õ
DFHQWHOHULQ��o�QF�� úDKÕVODUÕQ� D\QÕ� QLWHOLNWHNL� LúOHULQL� GH� \DSWÕNODUÕQÕ� YH� J�oO�� ELUHU� NRPLV\RQFX
ROGXNODUÕ� \|Q�QGHNL� NDUDUODUÕQÕ� RQD\ODPÕúWÕU�� 6|]NRQXVX� GDYDGD� D\UÕFD� DFHQWHOHULQ
P�YHNNLOOHULQLQ� UDNLSOHUL� LoLQ� GH� IDDOL\HWWH� EXOXQPDODUÕQÕQ� YH\D� �o�QF�� úDKÕVODU� DGÕQD� GD� LOJLOL
YH\D�LOJLVL]�ELU�SL\DVDGD�ED]Õ�WLFDUL�LúOHU�\DSPDODUÕQÕQ��DFHQWHOHUL�����PDGGH�NDSVDPÕQD�DODFD÷Õ
EHOLUWLOPHNWHGLU��5LFKDUG�:KLVK	�%UHQGD�6XIULQ��D�J�H���������V������
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<XNDUÕGD� VD\ÕOÕ� IDDOL\HWOHUL� YH\D� EXQODUÕQ� EHQ]HUOHULQL
�VWOHQPHPHN� VXUHWL\OH� LúLQL� EDúND� ELULQLQ� QDP� YH� KHVDEÕQD� \�U�WW�÷�
NDEXO�HGLOHQ��GROD\ÕVÕ\OD�DFHQWH�RODUDN�DGODQGÕUÕODQ�YH������VD\ÕOÕ�.DQXQ
NDSVDPÕQGD� ED÷ÕPVÕ]� ELU� WHúHEE�V� VD\ÕODPD\DFDN� RODQ� ELU� LúOHWPH� LOH
DGÕQD� YH� QDPÕQD� LúOHULQL� \�U�WW�÷�� DQD� úLUNHW� DUDVÕQGDNL� DFHQWHOLN
V|]OHúPHVL� D\QÕ�.DQXQ
XQ����PDGGHVLQLQ� NDSVDPÕ� GÕúÕQGD� NDOPDNWDGÕU�
6RQXo�RODUDN��LNL�ED÷ÕPVÕ]�WHúHEE�V�Q�DUDVÕQGDNL�DQODúPDODU������VD\ÕOÕ
.DQXQ
XQ� ��� PDGGHVL� NDSVDPÕQD� JLUHELOPHNWH�� ED÷ÕPVÕ]� WHúHEE�V
QLWHOL÷LQGH�ROPD\DQ�DFHQWHOHUOH�DQD�úLUNHW�DUDVÕQGDNL�V|]OHúPHOHU� LVH���
PDGGH�NDSVDPÕ�GÕúÕQGD�NDOPDNWDGÕU�

5HNDEHW�.DQXQX�NDSVDPÕ�GÕúÕQGD�ROGX÷X� NDEXO� HGLOHQ� DFHQWHOLN
V|]OHúPHOHULQGH�� EDúND� V|]OHúPHOHUGH� UHNDEHWL� NÕVÕWOD\ÕFÕ� RODUDN
\RUXPODQDQ� ED]Õ� VÕQÕUODPDODUÕQ� EXOXQPDVÕ� PDNXO� VD\ÕOPDNWDGÕU�� %X
QLWHOLNWH�K�N�POHU�� V|]OHúPH�NDSVDPÕQGDNL�PDO� YH�KL]PHWOHU�� DFHQWHQLQ
IDDOL\HW�J|VWHUHFH÷L�E|OJH��P�QKDVÕU�E|OJH���DFHQWHQLQ�VDWÕú�\DSDELOHFH÷L
P�úWHULOHU� YH� PDO� YH\D� KL]PHWOHULQ� DOÕP�VDWÕP� IL\DWODUÕ� �]HULQGH
VÕQÕUODPDODU� JHWLUHQ� G�]HQOHPHOHU� ROPDN� �]HUH� VD\ÕODELOLU�� $FHQWHQLQ
IDDOL\HWOHUL��]HULQH�VÕQÕUODPD�JHWLUHQ�W�P�EX�K�N�POHU��V|]OHúPH�NRQXVX
LúOHUH�LOLúNLQ�ILQDQVDO�YH�WLFDUL�ULVNOHUL��]HULQH�DOPÕú�RODQ�DQD�úLUNHWLQ��WLFDUL
VWUDWHMLVLQL� EHOLUOHPH� KDNNÕQÕQ� ELU� SDUoDVÕ� RODUDN� NDEXO� HGLOPHNWHGLU�
Burada söz konusu olan finansal ve ticari riskler, belirli olan ve acentenin
DQD� úLUNHW� DGÕQD�KHVDEÕQD� VRQXoODQGÕUGÕ÷Õ� DNLWOHUOH� GR÷UXGDQ� LOJLOL� RODQ
ULVNOHUGLU�� $FHQWHOLN� VHUYLVLQLQ� VD÷ODQPDVÕ� IDDOL\HWLQH� \|QHOLN� ULVNOHU
JHQHOOLNOH�GH÷HUOHQGLUPH�GÕúÕQGD�NDOPDNWDGÕU�

$FHQWHQLQ�DQD�úLUNHW�KHVDEÕQD�DOÕP�YH\D�VDWÕPÕQÕ�JHUoHNOHúWLUGL÷L
PDO� YH\D� KL]PHWOHUH� LOLúNLQ� \XNDUÕGD� VD\ÕOÕ� VÕQÕUODPDODUÕQ� \DQÕ� VÕUD�
DFHQWHOLN�DQODúPDODUÕQGD��DQD�úLUNHWLQ�EHOLUOL� ELU� LúOHP�� EHOLUOL� ELU�P�úWHUL
\D�GD�EHOLUOL�ELU�E|OJH�LoLQ�KHUKDQJL�EDúND�ELU�DFHQWH\L�J|UHYOHQGLUPHVLQL
�P�QKDVÕU� DFHQWHOLN� K�N�POHUL�� \D� GD� DFHQWHQLQ� DQD� úLUNHWLQ� UDNLEL
WHúHEE�VOHULQ� ED\LVL� \D� GD� DFHQWHVL� ROPDVÕQÕ� HQJHOOH\HQ� K�N�POHU
�UHNDEHW� HWPHPH� K�N�POHUL�� \HU� DODELOLU�� (÷HU� EX� W�UGH� K�N�POHU
DFHQWHOLN� KL]PHWOHULQGHQ� DQD� úLUNHWLQ� UDNLSOHULQLQ� ID\GDODQPDVÕQÕ
]RUODúWÕUÕ\RUVD� \D� GD� EDúND� ELU� GH\LúOH� DFHQWHOLN� KL]PHWOHUL� SD]DUÕQÕ
UDNLSOHU� DOH\KLQH� NDSDWÕ\RUVD�� V|]� NRQXVX� K�N�POHU� ��� PDGGH
NDSVDPÕQGD�GH÷HUOHQ��GLULOHELOLU�70

                                                          � � �$%�.RPLV\RQX�WDUDIÕQGDQ�\D\ÕQODQDQ�UHKEHUGH��DFHQWHOLN�V|]OHúPHOHULQGH�\HU�YHULOHQ��UHNDEHW
HWPHPH�\�N�PO�O�÷���\D�GD�UDNLS� LOH�oDOÕúPDPD�úDUWÕ���DFHQWHOLN�KL]PHWOHUL�SD]DUÕQD�UDNLSOHULQ
HULúLPLQL� VÕQÕUOÕ\RUVD�� V|]� NRQXVX� DFHQWHOLN� V|]OHúPHVLQLQ� 5RPD� $QODúPDVÕ
QÕQ� ���� PDGGHVL
NDSVDPÕQD�JLUGL÷L�LIDGH�HGLOPHNWHGLU�
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F� 7XUNFHOO
LQ�%D\LOHUOH�<DSWÕ÷Õ�6|]OHúPHOHULQ�5HNDEHW�+XNXNX
dHUoHYHVLQGH�'H÷HUOHQGLULOPHVL

6|]OHúPHQLQ� �%D\LQLQ� <�N�PO�O�NOHUL�� EDúOÕNOÕ� ������� PDGGHVL
�%D\L��7XUNFHOO�DGÕQD�DERQH�ND\ÕW� LúOHPOHUL� LOH� LOHULGH�7XUNFHOO� WDUDIÕQGDQ
ELOGLULOHFHN� Lú� YH� LúOHPOHUL� 7XUNFHOO� DGÕQD� \DSDU� YH� EX� Lú� YH� LúOHPOHUGH
7XUNFHOO
H�DUDFÕOÕN�KL]PHWL�YHULU�� úHNOLQGHGLU��%X�V|]OHúPH�oHUoHYHVLQGH�
ED\LOHU� 7XUNFHOO� DGÕQD� P�úWHUL� LOH� �DERQHOLN� V|]OHúPHVL�’ni akdetmekte,
GDKD� VRQUD� GD� P�úWHULQLQ� DERQHOLN� ELOJLOHULQL� ND\GHGHUHN� 7XUNFHOO� YHUL
PHUNH]LQH�XODúWÕUPDNWDGÕU��%X�KL]PHWOHU�HVDV�RODUDN�7XUNFHOO
LQ�VXQGX÷X
*60�VHUYLVLQLQ�ELU�GHYDPÕ�QLWHOL÷LQGHGLU��$QFDN�ED\LOHULQ�\DSPÕú�ROGX÷X
VLP�NDUW�YH�NRQW|U�NDUWÕ�VDWPD�YH�EXQXQ�JLEL�KL]PHWOHU�ED\LOHULQ�\HQLGHQ
VDWÕFÕ�VÕIDWÕ\OD�\DSWÕ÷Õ�LúOHPOHUGLU�

3URVHG�UOHUH� YH� VWDQGDUWODUD� X\JXQOXN� EDúOÕNOÕ� �������� PDGGH\H
göre, �%D\L�� IDDOL\HWOHULQGH� 7XUNFHOO
LQ� WHEOL÷OHULQH�� WDOLPDWODUÕQD� YH
HPLUOHULQH�� ELOGLUPLú� ROGX÷X� \|QHWPHOLNOHULQH� ULD\HW� HGHFHN� YH� KHUKDQJL
ELU�VHEHSOH�EXQODUD�D\NÕUÕ�KDUHNHW�HWPH\HFHNWLU��«�%D\L��VDGHFH�7XUNFHOO
WDUDIÕQGDQ�NDEXO�HGLOHQ�YH�RQD\ODQPÕú�KL]PHW�YH�VHUYLVOHUL�VXQDELOLU��%D\L
DNVLQH� ELU� ELOGLULP� 7XUNFHOO� WDUDIÕQGDQ� \DSÕOPDGÕ÷Õ� V�UHFH�� KHU� W�UO�
KL]PHWOH� LOJLOL� RODUDN� 7XUNFHOO
LQ� ELOGLUPLú� ROGX÷X� IL\DWODUÕ� X\JXODPDN
]RUXQGDGÕU��%D\LQLQ�KHUKDQJL�ELU� úHNLOGH� IDUNOÕ� ELU� IL\DW� X\JXODPD� \HWNLVL
EXOXQPDPDNWDGÕU�� 7XUNFHOO� IL\DW� GH÷LúLNOLNOHULQL� ED\L\H� ELOGLUHFHNWLU�� Bu
PDGGHGHQ�� ED\LQLQ� V|]OHúPH� GDKLOLQGHNL� YH� 7XUNFHOO
LQ� X]DQWÕVÕ
QLWHOL÷LQGH� �DFHQWH� JLEL�� \DSWÕ÷Õ� KL]PHWOHUL� 7XUNFHOO
LQ� EHOLUOH\HFH÷L
VWDQGDUW� SURVHG�UOHU� oHUoHYHVLQGH� \�U�WPHNOH� \�N�PO�� ROGX÷X�
KL]PHWOHULQ� \�U�W�OPH� úHNOLQL� YH� KL]PHWOHULQ� EHGHOOHULQL� EHOLUOHPH� \HWNLVL
EXOXQPDGÕ÷Õ� DQODúÕOPDNWDGÕU�� $QFDN� ED\LOHULQ� \HQLGHQ� VDWÕFÕ� VÕIDWÕ\OD
VDWWÕNODUÕ�VLP�NDUW�YH�NRQW|U�NDUWODUÕQ�VDWÕú�IL\DWODUÕQÕQ�7XUNFHOO�WDUDIÕQGDQ
EHOLUOHQPHVL�ELU�UHNDEHW�NÕVÕWODPDVÕGÕU�

gQ� |GHPHOL� NDUWODUGD� DERQH� EHOOL� ELU� NRQXúPD� �FUHWLQL� |QFHGHQ
SHúLQ� RODUDN� |GHPHNWH� YH� |GHGL÷L� NRQW|U� �FUHWL� NDGDU� NRQXúPD
\DSDELOPHNWHGLU�� 7XUNFHOO¶GHQ� DOÕQDQ� IDWXUD� |UQHNOHUL� LQFHOHQGL÷LQGH�� |Q
|GHPHOL�NDUWODUÕQ�P�ONL\HWLQLQ�GLVWULE�W|UOHUH�YH�RQODUGDQ�ED\LOHUH�JHoWL÷L
YH� NDUW� �FUHWOHULQLQ� 7XUNFHOO� WDUDIÕQGDQ� JHOLU� RODUDN� WDKDNNXN� HWWLULOGL÷L
J|]OHQPHNWHGLU�� 'ROD\ÕVÕ\OD� |Q� |GHPHOL� NDUWODUÕQ� GD÷ÕWÕPÕQÕ� YH� VDWÕPÕQÕ
\DSDQ�ED\LOHULQ�EX�LúOHPOHUGH�VDGHFH�DUDFÕOÕN�HWWL÷L�YH�KHUKDQJL�ELU�WLFDUL
ULVN� �VWOHQPHGL÷L� úHNOLQGHNL� LGGLDODUÕQ� JHoHUOLOL÷L� NDOPDPDNWDGÕU�� d�QN�
|Q�|GHPHOL�NDUWODUÕQ�GD÷ÕWÕPÕQÕ�\DSDQ�ED\LOHULQ�NDUWÕ�P�ONL\HWLQH�DOGÕ÷Õ�YH
EX� NDUWODUÕQ� EHGHOL� |Oo�V�QGH� WLFDUL� ULVN� DOWÕQD� JLUGL÷L� \XNDUÕGD� GD
EHOLUWLOGL÷L�JLEL�IDWXUDODUGDQ�J|U�OPHNWHGLU�
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6RQUDGDQ� |GHPHOL� NDUWODUGD� GD� VLP� NDUWODUÕQ�P�ONL\HWLQLQ� ED\L\H
D\QÕ� úHNLOGH�JHoWL÷L�� GROD\ÕVÕ\OD�D\QÕ�GHUHFHGH�ROPDVD�GD� \LQH� ELU� WLFDUL
ULVN��VWOHQLOGL÷L�J|U�OPHNWHGLU�

Sonuç olarak Turkcell abone merkezlerinin faaliyetleri iki gruba
D\UÕOPDNWDGÕU��%LULQFL�JUXSWD�DFHQWHOLN�KL]PHWL�QLWHOL÷LQGH�RODQ�DNWLYDV\RQ
KL]PHWOHUL�� LNLQFL� JUXSWD� LVH� ED\LOLN� KL]PHWL� QLWHOL÷LQGH� RODQ� YH� \HQLGHQ
VDWÕFÕ� VÕIDWÕ\OD� \DSÕODQ� KL]PHWOHU� \HU� DOPDNWDGÕU�� %X� QHGHQOH� 7XUNFHOO
LQ
7$0
ODUOD� \DSWÕ÷Õ� V|]OHúPHOHU� ����� VD\ÕOÕ� .DQXQ
XQ� ��� PDGGHVL
NDSVDPÕQGDGÕU�
+����� *HUHNoH�YH�+XNXNL�'D\DQDN

gQFHNL� E|O�PGH� GH� DoÕNODQGÕ÷Õ� �]HUH� 7XUNFHOO� LOH� 7$0
ODU
DUDVÕQGDNL� LOLúNL� DNWLYDV\RQ� KL]PHWOHUL� EDNÕPÕQGDQ� DFHQWHOLN� LOLúNLVLQL�
P�ONL\HWL�7$0
ODUD�JHoHQ�VLP�NDUW�YH�NRQW|U�NDUWODUÕQ�VDWÕúÕ�EDNÕPÕQGDQ
GD� \HQLGHQ� VDWÕFÕOÕN� úHNOLQGH� ELU� ED\LOLN� LOLúNLVLQL� LIDGH� HWPHNWHGLU�� %X
çerçevede;

- 6LP�NDUW�YH�NRQW|U�NDUW�JLEL�P�ONL\HWL�\HQLGHQ�VDWÕFÕODUD�JHoHQ�PDOODUÕQ
VDWÕú�IL\DWODUÕQÕQ�7XUNFHOO�WDUDIÕQGDQ�EHOLUOHQPHVL�5HNDEHW�.DQXQX
QXQ���
PDGGHVL�NDSVDPÕQGD�\DVDNWÕU�
- $FHQWHOLN� DQODúPDODUÕQD� NRQXODQ� UHNDEHW� HWPHPH�K�N�POHUL� UDNLSOHULQ
SD]DUD�JLULúLQL� HQJHOOH\HFHN�ELU� HWNL� GR÷XUPDNWD� LVH��EX� W�U�DQODúPDODUÕ
5HNDEHW� .DQXQX
QXQ� ��� PDGGHVL� X\DUÕQFD� ��� PDGGHQLQ� X\JXODPDVÕQÕQ
GÕúÕQD�oÕNDUPDN�P�PN�Q�GH÷LOGLU�

%X� EDNÕPGDQ� YH� VDYXQPDODUGD� EHOLUWLOHQ� KXVXVODU� GD� GLNNDWH
DOÕQDUDN�
D� )L\DWODUÕQ�EHOLUOHQPHVLQH�LOLúNLQ�RODUDN�
- 7XUNFHOO� ED\LOHULQLQ� �7$0¶ODUÕQ� GR÷UXGDQ� YH\D� 7$1¶ODU� YDVÕWDVÕ\OD�
7XUNFHOO¶LQ� ELU� \DUGÕPFÕVÕ� JLEL� YH� 7XUNFHOO� DERQH� KL]PHWOHULQLQ� GHYDPÕ
QLWHOL÷LQGH� \DSWÕ÷Õ� DNWLYDV\RQ� KL]PHWOHULQLQ� VDWÕú� EHGHOOHULQLQ� 7XUNFHOO
WDUDIÕQGDQ� EHOLUOHQPHVLQLQ� UHNDEHW� NXUDOODUÕ� EDNÕPÕQGDQ� ELU� VDNÕQFD
ROXúWXUPDGÕ÷Õ�
- $QFDN�P�ONL\HWOHULQLQ�7XUNFHOO�GLNH\�\DSÕODQPDVÕ� LoLQGHNL� WHúHEE�VOHUH
JHoWL÷L� YH� \HQLGHQ� VDWÕFÕ� VÕIDWÕ\OD� GHYUDOÕQGÕ÷Õ� VLP� NDUW�� NRQW|U� NDUWODUÕQ
\HQLGHQ�VDWÕú�IL\DWODUÕQÕQ�7XUNFHOO�WDUDIÕQGDQ�EHOLUOHQHPH\HFH÷L�
E� %D\LOHULQ�P�QKDVÕU�oDOÕúPDVÕQD�LOLúNLQ�RODUDN�
- 7$0� YH� 7$1¶ODUÕQ� D\QÕ� ]DPDQGD� FHS� WHOHIRQX� GLVWULE�W|U�� ED\LOHUL
ROPDPDVÕ�GXUXPXQGD�VDYXQPDODUGD�GD�EHOLUWLOGL÷L�JLEL�UDNLS�RSHUDW|UOHULQ
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D\QÕ� QLWHOLNWH� ED\L� HGLQPHOHULQH� HQJHO� EXOXQPDGÕ÷ÕQGDQ� P�QKDVÕU
oDOÕúPD�úDUWÕQÕQ�KHUKDQJL�ELU�VDNÕQFDVÕQÕQ�ROPDGÕ÷Õ�
- 7$0� YH� 7$1¶ODUÕQ� D\QÕ� ]DPDQGD� 7XUNFHOO� LOH� P�QKDVÕU� oDOÕúDQ� FHS
WHOHIRQX�GLVWULE�W|UOHULQLQ�ED\LOHUL�ROPDODUÕ�KDOLQGH�UDNLS�RSHUDW|UOHULQ�V|]
NRQXVX� GLVWULE�W|UOHULQ� PDUNDODUÕQÕ� VDWDQ� ED\L� HGLQPHOHUL� P�PN�Q
ROPDGÕ÷ÕQGDQ� YH� EX� VXUHWOH� UHNDEHW� |QHPOL� |Oo�GH� NÕVÕWODQDFD÷ÕQGDQ
P�QKDVÕU�oDOÕúPD�úDUWÕQÕQ�JHWLULOHPH\HFH÷L�
F� $UDOÕN� ����� WDULKLQH� GHN� \�U�UO�NWH� RODQ� DQODúPDQÕQ� YH� EX� WDULKWHQ
VRQUD�\�U�UO�÷H�JLUHQ�\HQL�DQODúPDQÕQ�\XNDUÕGD�L]DK�HGLOHQ�QHGHQOHUGHQ
GROD\Õ������6D\ÕOÕ�.DQXQ¶XQ����PDGGHVLQH�D\NÕUÕ�ROGX÷X�
G� 7XUNFHOO¶LQ�7$0¶ODUÕ�LOH�\DSWÕ÷Õ�V|]OHúPHOHUOH�LOJLOL�RODUDN�
- )L\DWD� LOLúNLQ� K�NP�Q� \XNDUÕGDNL� DoÕNODPDODU� GR÷UXOWXVXnda
düzeltilmesi,
- 7$0¶ODUÕQ� D\QÕ� ]DPDQGD� FHS� WHOHIRQX� GLVWULE�W|UOHULQLQ� ED\LOHUL� ROPDVÕ
KDOLQGH�P�QKDVÕUOÕ÷D�LOLúNLQ�K�N�POHULQ�oÕNDUÕOPDVÕ�
- 8\JXODPDGD�GD�IL\DW�WHVSLWL�YH�P�QKDVÕU�oDOÕúPD\D�]RUOD\DQ�H\OHPOHUH
son verilmesi

JHUHNWL÷L�VRQXoODUÕQD�XODúÕOPÕúWÕU�
+��� 785.&(//
ø1������6$<,/,�.$181
81����0$''(6ø

.$36$0,1'$.ø�(</(0/(5ø
+������'LVWULE�W|UOHUOH�0�QKDVÕU�dDOÕúPD�ùDUWÕ
+��������<DSÕODQ�7HVSLWOHU�YH�(OGH�(GLOHQ�'HOLOOHU

7HOVLP¶LQ� 5HNDEHW� .XUXPX� ND\ÕWODUÕQD� ���������� WDULK� YH� ����
VD\Õ� LOH� LQWLNDO� HGHQ� GLOHNoHVLQGH�� ³+HP� KDW� SL\DVDVÕQGD� KHP� GH� FLKD]
SL\DVDVÕQÕQ� GD÷ÕWÕP� VLVWHPLQGH� D\QÕ� GLVWULE�W|U� YH� ED\L� D÷ÕQÕQ
NXOODQÕOPDVÕ�� EX� D÷ÕQ� 7�UNL\H� JHQHOLQGH� \D\JÕQ� ROXúX� YH� VDGDNDW
LQGLULPOHUL� LOH� 7HOVLP¶LQ� LOJLOL� SL\DVD\D� VRNXOPDVÕQÕQ� HQJHOOHQPHVL\OH
\�NVHN�SD]DU�SD\ÕQÕQ�PXKDID]D�HGLOHELOGL÷L«´�iddia edilmektedir.

*60� FHS� WHOHIRQX� SD]DUÕQGD� IDDOL\HW� J|VWHUHQ� EHOOL� EDúOÕ
GLVWULE�W|UOHULQ�\HWNLOL�GD÷ÕWÕFÕOÕ÷ÕQÕ�YH�SDUDOHO�LWKDODWÕQÕ�\DSWÕNODUÕ�FLKD]ODUÕQ
EX�GLVWULE�W|UOHU�DUDVÕQGDNL�GD÷ÕOÕPÕQD�EDNÕOGÕ÷ÕQGD�

.9.� 0RELO� 7HOHIRQ� 6LVWHPOHUL� $�ù�
QLQ� �.9.�� (ULFVVRQ�� 1RNLD� YH
Alcatel,

*HQ�3D� *HQHO� 3D]DUODPD� 6DQ�� YH� 7LF�� $�ù�
QLQ� �*HQ�3D�� (ULFVVRQ�
Siemens ve Nokia,

7HNRIDNV�2ILV�YH�+DEHUOHúPH�hU�QOHUL�$�ù�
QLQ��7HNRIDNV��3DQDVRQLF�
(UWHO�(UGHP�7HOHNRP�QLNDV\RQ�$�ù�
QLQ��(UWHO��$OFDWHO�
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%DúDUÕ� (OHNWURQLN� 7LF�� YH� 6DQ�� $�ù�
QLQ� �%DúDUÕ�� 1RNLD�� .HQZRRG� YH
Samsung,

8QLWHO�7HOHIRQ�3D]DUODPD�$�ù�
QLQ��8QLWHO��0RWRUROD�
,QWHUOLQH�7HOHNRP�QLNDV\RQ�6DQ��YH�7LF��/WG��ùWL�
QLQ��,QWHUOLQH��%RVFK�

Maxon, Swatch ve Telit,
676�6DNDU\D�7HOHNRP�QLNDV\RQ�/WG��ùWL�
QLQ��676��6DJHP�
*LSDú
ÕQ�1(&�PDUND�PRELO�WHOHIRQODUÕQ�\HWNLOL�GLVWULE�W|UO�÷�Q��\DSWÕ÷Õ�
,QWHUOLQH
ÕQ�(ULFVVRQ�YH�6DPVXQJ�
Simpeks ve Telsis’in Ericsson,
%DúDUÕ
QÕQ�$OFDWHO�
8QLWHO
LQ�3DQDVRQLF�PDUND�PRELO�WHOHIRQODUÕQ�SDUDOHO�LWKDODWÕQÕ�\DSWÕ÷Õ

görülmektedir.

2SHUDW|UOHU�� EX� GLVWULE�W|UOHUH� \XNDUÕGD� GD� EDKVHGLOGL÷L� �]HUH
oHúLWOL� \D]ÕOÕ� YH\D� V|]O�� NDPSDQ\D� SURWRNROOHUL� oHUoHYHVLQGH� VLP� NDUW
VDWÕúÕ� \DSPDNWD�� EX� NDUWODUOD� HúOHúWLULOHQ� FLKD]ODU� LoLQ� oHúLWOL� GHVWHNOHUGH
EXOXQPDNWDGÕU�� %X� GHVWHNOHU� oR÷X� ]DPDQ� KDW� YH� NDUW� EHGHOLQLQ
distribütörden tahsil edilmemesini de içermektedir. Cihazlara verilen
GHVWHNOHU� FLKD]�PDUND� YH�PRGHOOHULQH� J|UH� EHOLUOHQPHNWHGLU�� $ERQHOL÷H
DoÕODQ�KDW� VD\ÕVÕQD�J|UH�KHVDSODQDQ� WRSODP�GHVWHN�RSHUDW|U� WDUDIÕQGDQ
belli bir dönemin sonunda distribütöre ödenmektedir. Operatörler
WDUDIÕQGDQ�FLKD]ODUÕQ�EX�úHNLOGH�V�EYDQVH�HGLOPHVL��G�Q\DGD�oRN�\D\JÕQ�
KDWWD� RSHUDW|UOHU� DoÕVÕQGDQ� NDoÕQÕOPD]� RODQ� ELU� X\JXODPDGÕU�� %X
X\JXODPD� |]HOOLNOH� GH� UHNDEHWoL� SD]DUODUGD� |QHPOL� ELU� SD]DUODPD� DUDFÕ
LúOHYL�J|UPHNWHGLU�

7XUNFHOO
LQ� GLVWULE�W|UOHUOH� LP]DODGÕ÷Õ� NDPSDQ\D� V|]OHúPHOHULQLQ
oR÷XQGD� �)LUPD� NDPSDQ\D� V�UHVLQFH� EDúND� ELU� VLP� NDUW� RSHUDW|U�� LOH
NDPSDQ\D� G�]HQOH\HPH]�� VDWÕú� YH� SD]DUODPD� DQODúPDVÕ� \DSDPD]�
úHNOLQGH�ELU� K�N�P�EXOXQPDNWDGÕU��.DPSDQ\DOÕ� VDWÕúODU� E�W�Q� VDWÕúODUÕQ
WDPDPÕQD� \DNÕQÕQÕ� ROXúWXUGX÷XQGDQ�� GLVWULE�W|UOHUH� JHWLULOHQ� EX� UHNDEHW
HWPHPH�\�N�PO�O�÷��SL\DVDGD�EHOLUOH\LFL�ELU�KDO�DOPDNWDGÕU�

Turkcell; KVK, Genpa, Tekofaks ve Ertel olmak üzere dört
GLVWULE�W|U�� P�QKDVÕU� GLVWULE�W|U� RODUDN� QLWHOHQGLUPHNWH�� EX� ILUPDODUÕ
NHQGL�GD÷ÕWÕP�]LQFLULQLQ�SDUoDODUÕ�RODUDN�NDEXO�HWPHNWHGLU��%XQODUGDQ�.9.
]DWHQ�7XUNFHOO� LOH� HNRQRPLN� ELUOLN� LoLQGHGLU�� (UGHP�+ROGLQJ
H� ED÷OÕ� RODQ
*HQSD� YH� (UWHO� GH� IDDOL\HWH� EDúODPDODUÕQGDQ� LWLEDUHQ� VDGHFH� 7XUNFHOO
KDWOÕ�VDWÕú�\DSPÕúWÕU��7HNRIDNV� LVH�|QFHOHUL�KHU� LNL�RSHUDW|U� LOH�oDOÕúÕUNHQ
OLVDQVOÕ�G|QHPGHQ�LWLEDUHQ�VDGHFH�7XUNFHOO�LOH�oDOÕúPD�NDUDUÕ�DOPÕúWÕU�

Yerinde incelemede elde edilen 15.6.2000 tarihli "Turkcell
6XQXPX�� DGOÕ� EHOJHGH� *�oO�� 6DWÕú� $÷Õ� EDúOÕ÷Õ� DOWÕQGD� DQODúPDOÕ
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GLVWULE�W|UOHU� RODUDN� .9.�� *HQSD� �(UWHO�� *HQSD� LOH� D\QÕ� KROGLQJ
E�Q\HVLQGH�ROGX÷XQGDQ�D\UÕFD�EHOLUWLOPHPLú��YH�7HNRIDNV�J|VWHULOPLúWLU�
<LQH� 7XUNFHOO
H� DLW� ��������� WDULKOL� �6DOHV� DQG� 0DUNHWLQJ�� �6DWÕú� YH
3D]DUODPD�� DGOÕ� EHOJHGH� �PHYFXW� GXUXPGD� .9.�� *HQSD�� 7HNRIDNV� YH
(UWHO� ROPDN� �]HUH� G|UW� LWKDODWoÕ� VDGHFH� 7XUNFHOO� VLP� NDUWODUÕQÕ
GD÷ÕWPDNWDGÕU�� LIDGHVL� \HU� DOPDNWD�� �'LVWULEXWLRQ� &KDQQHO�� �'D÷ÕWÕP
.DQDOÕ��DGOÕ�UDSRUGD�GD�GD÷ÕWÕP�úHEHNHVLQGH�\HU�DODQ�FLKD]�GLVWULE�W|UOHUL
.9.�� *HQSD�� 7HNRIDNV� YH� (UWHO� RODUDN� VD\ÕOPDNWD�� EXQODUÕQ� P�QKDVÕU
ROGX÷X�EHOLUWLOPHNWHGLU��$\QÕ� UDSRUGD�7HOVLP
LQ� GD÷ÕWÕP� úHEHNHVLQGH� \HU
DODQ� FLKD]� GLVWULE�W|UOHUL� 8QLWHO�� 676�� ,QWHUOLQH� YH� %DúDUÕ� RODUDN
J|VWHULOPLú��EX�GLVWULE�W|UOHULQ��\HWNLOL�GLVWULE�W|U��ROGX÷X�EHOLUWLOPLúWLU�

*HOLU�RUWDNOÕ÷Õ�V|]OHúPHVLQLQ�LP]DODQGÕ÷Õ�\ÕO�RODQ�����
WHQ������
LQ
7HPPX]�D\ÕQD�NDGDU�7XUNFHOO�VLP�NDUW�VDWÕúODUÕQÕQ�GLVWULE�W|UOHUH�GD÷ÕOÕPÕ
DúD÷ÕGDNL�JLELGLU�

7DEOR������7XUNFHOO�6RQUDGDQ�gGHPHOL�6LP�.DUW�6DWÕúODUÕQÕQ
'LVWULE�W|UOHUH�'D÷ÕOÕPÕ������������7HPPX]�

'LVWULE�W|U 3D\Õ����
KVK 41

GENPA 22
TEKOFAKS 16
%$ù$5, 6
ERTEL 2
'øö(5 13

723/$0 ���

7DEOR������7XUNFHOO�gQ�gGHPHOL�6LP�.DUW�6DWÕúODUÕQÕQ
'LVWULE�W|UOHUH�'D÷ÕOÕPÕ
'LVWULE�W|U 3D\Õ����

KVK 18
GENPA 34

TEKOFAKS 3
A-TEL* 45
723/$0 ���

�
$�7(/�� |Q� |GHPHOL� VLP� NDUWODUÕQ� YH� EXQODUÕQ� NRQW|U� NDUWODUÕQÕQ� SD]DUODPD�� VDWÕú� YH
GD÷ÕWÕPÕ� LoLQ���������.9.��0HG\D�+ROGLQJ� RUWDNOÕ÷Õ� RODUDN� NXUXOPXú� RODQ� YH� %LUOHúLN
%DVÕQ�'D÷ÕWÕP
ÕQ�JD]HWH�ED\LOHULQL�VDWÕú�\HUL�RODUDN�NXOODQDQ�úLUNHWLQ�DGÕGÕU��
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����¶WHQ� ����� $UDOÕN
D� NDGDU� 7HOVLP
LQ� DNWLYDV\RQ� UDNDPODUÕQÕQ
�VRQUDGDQ� |GHPHOL� YH� |Q� |GHPHOL�� GLVWULE�W|U� YH� SDUDOHO� LWKDODWoÕODU
DUDVÕQGDNL�GD÷ÕOÕPÕ�GD�DúD÷ÕGDNL�JLELGLU�

7DEOR������7HOVLP�$NWLYDV\RQODUÕQÕQ�'D÷ÕOÕPÕ
'LVWULE�W|U 3D\Õ����
%$ù$5, 36
81ø7(/ 25

ø17(5/ø1( 13
7(6/ø6 6
1(7$ù 3
7(/6ø0 3
6ø03(.6 4
SAKARYA 3

*ø3$ù 1
'øö(5 6
723/$0 ���

<XNDUÕGD� \HU� YHULOHQ� WDEORODUGDQ� RSHUDW|UOHULQ� KDQJL
GLVWULE�W|UOHUOH� \R÷XQ� RODUDN� oDOÕúWÕ÷Õ� DoÕN� ELoLPGH� J|U�OPHNWHGLU�
2SHUDW|UOHULQ�KDWODUÕQÕQ� FHS� WHOHIRQX�PDUNDODUÕQD�GD÷ÕOÕPÕ� LVH�DúD÷ÕGDNL
gibidir:
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7DEOR������������7HPPX]������$UDVÕQGD�6DWÕODQ�7XUNFHOO�+DWODUÕQÕQ
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&HS�7HOHIRQX
0DUNDODUÕQD
'D÷ÕOÕPÕ

7XUNFHOO�VDWÕúODUÕ
LoLQGHNL�SD\����

7RSODP�KDWOÕ�FLKD]
VDWÕúODUÕ�LoLQGHNL�SD\
���

ERICSSON 52 36,4
NOKIA 18 12,6
PANASONIC 16 11,2
SIEMENS 6 4,2
ALCATEL 4 2,8
'øö(5 4 2,8
723/$0 ��� ��

�
� 7XUNFHOO� VDWÕúODUÕ� LoLQGHNL� RUDQODUÕQ� 7XUNFHOO
LQ� SD]DU� SD\Õ� LOH� oDUSÕPÕ� VRQXFX� oÕNDQ
\DNODúÕN� GH÷HUOHU�� %X� GH÷HUOHU�� W�NHWLFLOHULQ� DERQH� ROXUNHQ� VDWÕQ� DOGÕNODUÕ� FLKD]ODUÕQ
GD÷ÕOÕPÕQÕ�J|VWHUPHNWHGLU��

7DEOR������������$UDOÕN������$UDVÕQGD�6DWÕODQ�7HOVLP�+DWODUÕQÕQ
&HS�7HOHIRQX�0DUNDODUÕQD�'D÷ÕOÕPÕ

7HOVLP�VDWÕúODUÕ
LoLQGHNL�SD\
���

7RSODP�KDWOÕ�FLKD]
VDWÕúODUÕ�LoLQGHNL�SD\
���

NOKIA 34,80 10,44
MOTOROLA 26,68 8,004
ERICSSON 16,06 4,818
BOSCH 4,19 1,257
PANASONIC 3,22 0,966
'øö(5 9,78 2,934
PHILIPS 3,18 0,954
SAMSUNG 2,10 0,63
723/$0 ��� ��
%X� UDNDPODUÕQ� EDúND� ELU� LIDGHVL� RODQ� KDQJL� PDUND� FHS

WHOHIRQXQXQ� KDQJL� RSHUDW|U� WDUDIÕQGDQ� \DNODúÕN� RODUDN� KDQJL� RUDQGD
VDWÕOGÕ÷Õ� �HQ� oRN� VDWÕODQ� �o� WHOHIRQ� PDUNDVÕQD� LOLúNLQ� RODUDN�� DúD÷ÕGDNL
WDEORGD�J|VWHULOPLúWLU�
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7DEOR�������(Q�<�NVHN�3D]DU�3D\ÕQD�6DKLS�ho�0DUND�6DWÕúODUÕ�øoLQGH
2SHUDW|U�+DW�'D÷ÕOÕPÕ

7XUNFHOO 7HOVLP
Ericsson %88,32 %11,68
Nokia %54,65 %45,35
Panasonic %92,06 %7,94

%X� WDEORGDQ� J|U�OHFH÷L� �]HUH�� 7XUNFHOO
LQ� P�QKDVÕU� oDOÕúWÕ÷Õ
GLVWULE�W|UOHUGHQ� .9.�� *HQ�3D�� 7HNRIDNV� WDUDIÕQGDQ� GD÷ÕWÕPÕ� \DSÕODQ
PDUNDODUGD��7XUNFHOO� KDWOÕ� VDWÕúODU� EX�PDUNDODUD� LOLúNLQ� WRSODP� VDWÕúODUÕQ
oRN�E�\�N�ELU� NÕVPÕQÕ� ROXúWXUPDNWD�� %DúDUÕ
QÕQ� GD� GD÷ÕWÕPÕQÕ� \DSWÕ÷Õ� YH
7HOVLP
OH� GH� NDPSDQ\DOÕ� VDWÕODQ� 1RNLD¶GD� LVH� WRSODP� VDWÕúODUÕQ� KDWODUD
GD÷ÕOÕPÕ�LNL�RSHUDW|U�LoLQ�ELUELULQH�\DNÕQ�RUDQODUGD�JHUoHNOHúPHNWHGLU��%X
GXUXP� 7XUNFHOO� WDUDIÕQGDQ� GLVWULE�W|UOHUH� X\JXODQDQ� P�QKDVÕUOÕ÷ÕQ
UDNLSOHU� LoLQ� GR÷XUGX÷X� GH]DYDQWDMÕQ� |QHPOL� ELU� J|VWHUJHVLQL
ROXúWXUPDNWDGÕU�

7HOVLP� KDWOÕ� (ULFVVRQ� PDUND� WHOHIRQODUÕQ� KHSVL� SDUDOHO� LWKDODW
\ROX\OD� JHWLULOPLú� RODQ� WHOHIRQODUGÕU�� %X� LWKDODWÕ� \DSDQ� ILUPDODU� ,QWHUOLQH�
7HOVLV� YH� 6LPSHNV
GLU�� 7HOVLP� KDW� DNWLYDV\RQODUÕQÕQ� HQ� oRN� %DúDUÕ� LOH
\�U�W�OG�÷��� EXQXQ� \DQVÕPDVÕ� RODUDN� GD� 1RNLD� PDUNDVÕ� LOH� VDWÕODQ
KDWODUÕQ� 7HOVLP� KDWOÕ� VDWÕúODU� LoLQGH� E�\�N� ELU� RUDQ� WHúNLO� HWWL÷L
gözlemlenmektedir.

7HOVLP� YH� 7XUNFHOO
LQ� GLVWULE�W|UOHUH� FLKD]� PDUNDODUÕ� ED]ÕQGD
YHUGL÷L�GHVWHNOHU�LQFHOHQGL÷LQGH�D\QÕ�G|QHPOHUGH�D\QÕ�PDUND�FLKD]ODU�LoLQ
7HOVLP
LQ�GDKD�ID]OD�GHVWHN�YHUGL÷L�DQODúÕOPDNWDGÕU��7XUNFHOO�2FDN��ùXEDW
ve Mart 2000 döneminde Ericsson marka cihazlar için Genpa ve KVK'ya
PRGHO�ED]ÕQGD����YH\D����'0�GHVWHN�YHUPLúWLU��2FDN�����
GH�7HOVLP
LQ
,QWHUOLQH��7HOVLV�YH�6LPSHNV
H�(ULFVVRQ�PDUND�FLKD]ODU�LoLQ�YHUGL÷L�GHVWHN
LVH� ���� '0
GÕU�� <LQH� 2FDN�� ùXEDW�� 0DUW� ����� G|QHPLQGH� 7XUNFHOO
LQ
1RNLD� PDUND� FLKD]ODU� LoLQ� X\JXODGÕ÷Õ� GHVWHN� PLNWDUÕ� ��� YH\D� ��� '0
RODUDN� EHOLUOHQPLú� LNHQ�� 2FDN� ����
GH� 7HOVLP� D\QÕ� PDUND� FLKD]ODU� LoLQ
%DúDUÕ
\D� ���� '0� GHVWHN� X\JXODPÕúWÕU�� %X� |UQHNOHUL� oR÷DOWPDN
P�PN�QG�U��%X�GHVWHNOHU�VRQXFXQGD�D\QÕ�PDUNDGD�7HOVLP�KDWOÕ�FLKD]ODU
oR÷X� ]DPDQ� 7XUNFHOO� KDWOÕ� FLKD]ODUGDQ� GDKD� XFX]D� EXOXQDELOPHNWHGLU�
+HU� LNL� RSHUDW|U�Q� GLVWULE�W|UOHUH� GHVWHN� SROLWLNDODUÕ� J|VWHUPHNWHGLU� NL�
7HOVLP�� KDWODUÕQÕQ� 7XUNFHOO
LQ� P�QKDVÕU� GLVWULE�W|UOHULQLQ� VDWÕúÕQÕ� \DSWÕ÷Õ
FLKD]ODUOD� UHNDEHW� HGHELOHFHN� FLKD]ODUOD� VDWÕOPDVÕQÕ� VD÷OD\DELOPHN� LoLQ
ROGXNoD� \�NVHN� SD]DUODPD� KDUFDPDODUÕ� DOWÕQD� JLUPHN� ]RUXQGD
NDOPDNWDGÕU�� =LUD�� *60� RSHUDW|UOHULQLQ� KDW� VDWÕúÕ� \DSDELOPHVLQGH� YH
SD]DU� SD\ÕQÕ� DUWÕUDELOPHVLQGH� HQ� |QHPOL� úDUWODUGDQ� ELUL� KDWODUÕQÕ� W�NHWLFL
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J|]�QGH� WDQÕQPÕú�� ELOLQHQ� FLKD]� PDUNDODUÕ� LOH� VDWÕúD� VXQPDVÕGÕU�
6RUXúWXUPD�G|QHPL� LWLEDUÕ\OD�(ULFVVRQ
XQ��SD]DUD� LON�JLULú�DYDQWDMÕQD�GD
ED÷OÕ� RODUDN� 7�UNL\H� FLKD]� SD]DUÕQGD� HQ� ELOLQHQ� PDUND� NRQXPXQGD
ROGX÷X� J|]OHQPLúWLU�� 1RNLD� GD� W�NHWLFL� WDUDIÕQGDQ� E�\�N� RUDQGD� WHUFLK
HGLOHQ� ELU� PDUNDGÕU�� 7�NHWLFLOHULQ� WHUFLK� HWWLNOHUL� FHS� WHOHIRQX� PDUNDVÕ
DERQH� RODFDNODUÕ� *60� úHEHNHVLQL� VHoPHOHUL� �]HULQGH� |QHPOL� ELU� HWNHQ
ROPDNWDGÕU�

.9.� YH� *HQSD
QÕQ� (ULFVVRQ� PDUNDVÕQÕQ� \HWNLOL� GLVWULE�W|U�
ROPDODUÕ� YH� VDGHFH� 7XUNFHOO� LOH� oDOÕúPDODUÕ� VRQXFXQGD� 7HOVLP� EX
PDUNDQÕQ�SDUDOHO� LWKDODWÕQÕ�|]HQGLUHELOPHN� LoLQ�\�NVHN�GLVWULE�W|U�GHVWHN
|GHPHOHULQH� NDWODQPDN� ]RUXQGD� NDOPDNWDGÕU�� gWH� \DQGDQ7HOVLP� LOH
oDOÕúDQ� SDUDOHO� LWKDODWoÕODU�� (ULFVVRQ� LOH� WHNQLN� VHUYLV� DQODúPDVÕ� RODQ
firmalardan (KVK, Genpa, Denba ve Asya) teknik servis
VD÷OD\DPDPDNWDGÕU�� %X� GD� GR÷DO� RODUDN� 7HOVLP� DoÕVÕQGDQ� GH]DYDQWDM
\DUDWPDNWDGÕU��3DUDOHO�LWKDODWoÕ�ILUPDODUOD�oDOÕúPDQÕQ�EHUDEHULQGH�JHWLUGL÷L
VRUXQODUGDQ�ELUL�GH�EHOLUOL�ELU�ND\QDNWDQ�G�]HQOL�ELU�PDO�DNÕúÕ�ROPDPDVÕGÕU�
$QL�WDOHSOHULQ�NDUúÕODQPDVÕQGD�YH�\HQL�PRGHOOHULQ�SL\DVD\D�VXQXOPDVÕQGD
|]HOOLNOH�\HWHUVL]OLNOHU�YH�JHFLNPHOHU�\DúDQPDNWDGÕU�

3DUDOHO� LWKDODW� \ROX\OD� JHWLULOHQ� (ULFVVRQ�PDUNDOÕ� FLKD]ODUD� LOLúNLQ
\XNDUÕGD� VD\ÕODQ� ]RUOXNODU� E�\�N� RUDQGD� \LQH� EX� \ROOD� JHWLULOHQ
3DQDVRQLF�� $OFDWHO� YH� 6LHPHQV� PDUND� FLKD]ODUD� LOLúNLQ� RODUDN� GD
geçerlidir.

1RNLD�YH�0RWRUROD�GÕúÕQGD�\HWNLOL�GLVWULE�W|UOHUGHQ� WHPLQ�HGLOHUHN
7HOVLP�KDWOÕ�VDWÕODQ�PDUNDODUÕQ�%RVFK��3KLOLSV��6DPVXQJ��.HQZRRG��7HOLW
YH� 6DJHP� ROGX÷X� J|U�OPHNWHGLU�� $QFDN� EX� PDUNDODUÕQ� 7�UNL\H� FHS
WHOHIRQX� SL\DVDVÕQGD� KHQ�]� ELOLQLUOLN� ND]DQPDPÕú�� \HWHUOL� \D\JÕQOÕ÷D
XODúPDPÕú�PDUNDODU�ROGX÷X�J|U�OPHNWHGLU�

Bu konuda son olarak belirtilmesi gereken konu, Turkcell'in
X\JXODGÕ÷Õ� P�QKDVÕUOÕN� NRúXOXQD� NDUúÕQ� 7HOVLP
LQ� ELUOLNWH� oDOÕúWÕ÷Õ
GLVWULE�W|UOHUH� E|\OH� ELU� NÕVÕWODPD� JHWLUPHGL÷LGLU�� %XQXQ� HQ� DoÕN
|UQHNOHULQL�7HOVLP�LOH�\R÷XQ�RODUDN�oDOÕúDQ�%DúDUÕ�YH�,QWHUOLQH
ÕQ�|QFHOHUL
Turkcell ile de kampanya düzenlemesi ve bilahare kampanya
G�]HQOH\HELOPHN�LoLQ�YDNL�WDOHSOHUL�ROXúWXUPDNWDGÕU�
+��������6DYXQPDODU�YH�'H÷HUOHQGLULOPHVL
- Turkcell'in ilk yazÕOÕ� VDYXQPDVÕQGD�� FLKD]� SL\DVDVÕQGD� IDDOL\HW
J|VWHUPHGLNOHUL� DQFDN� KDW� �� FLKD]� ELUOLNWH� VDWÕúÕQÕ� ]RUXQOX� NÕODQ
X\JXODPDODU� oHUoHYHVLQGH�� W�NHWLFLOHU� DoÕVÕQGDQ� FLKD]� PDOL\HWOHULQL
G�ú�UHUHN�SD]DUD�\DWÕUÕP�\DSPDN�DQODPÕQGD��DERQH�ND]DQPDN�DPDFÕ\OD
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FLKD]� GLVWULE�W|UOHUL� LOH� NDPSDQ\DODU� G�]HQOHGLNOHUL�� \LQH� EXQODUOD
ED÷ODQWÕOÕ� RODUDN� FLKD]� GLVWULE�W|UOHULQLQ� IDDOL\HW� J|VWHUGLNOHUL� SL\DVDQÕQ�
*60�RSHUDW|UOHULQLQ�IDDOL\HW�J|VWHUGL÷L�SL\DVD\D�J|UH��HOGH�HGLOHQ�JHOLUOHU
ED]ÕQGD� oRN� GDKD� N�o�N� oDSOÕ� ELU� SL\DVD� ROGX÷X� YH� RSHUDW|UOHULQ� EX
SL\DVD\OD�WHN�LOJLVLQLQ�DERQH�ND\ÕWODUÕ�LOH�LOJLOL�FLKD]�VDWÕúODUÕQÕQ�DUWÕUÕOPDVÕ
\|Q�QGH� ROGX÷X�� FLKD]� SL\DVDVÕQD� YHULOHQ� GHVWHNOHU� NDUúÕOÕ÷ÕQGD�
RSHUDW|UOHULQ� IDDOL\HW�J|VWHUGL÷L�SL\DVDGD�YHULOHQ�GHVWH÷LQ�ELUNDo�NDWÕ�ELU
JHOLU� �FLUR�� HOGH� HGLOGL÷L� YH� 7HOVLP
LQ� GH� NHQGL� KDWWÕ� LOH� oDOÕúDFDN� FLKD]
VDWÕúODUÕQÕ� GHVWHNOHGL÷L, 7XUNFHOO
LQ� G�]HQOHGL÷L� NDPSDQ\DODU� PDULIHWL\OH
7HOVLP
LQ� IDDOL\HWOHULQLQ� ]RUODúWÕ÷Õ� LGGLDVÕQÕQ� LVH� DQFDN� 7HOVLP
LQ
NDPSDQ\D� G�]HQOH\HFHN� PDOL� ND\QDNODUD� VDKLS� ROPDPDVÕ� KDOLQGH� LOHUL
V�U�OHELOHFHN� ELU� LGGLD� ROGX÷X�� R\VD� 7HOVLP
LQ� ED÷OÕ� EXOXQGX÷X� 8]DQ
*UXEX
QXQ� \HWHUOL� ILQDQVDO� ND\QDNODUD� VDKLS� J�oO�� ELU� JUXS� ROGX÷X� YH
RSHUDW|UOHU�DUDVÕ�JLULúLOHQ�UHNDEHW� LOH�W�NHWLFLOHULQ�GDKD�XFX]D�FLKD]�DOPD
RODQD÷ÕQÕ� HOGH� HWWLNOHUL, 7XUNFHOO� KDWOÕ� VDWÕúODUÕQ� 7HOVLP� KDWOÕ� VDWÕúODUGDQ
GDKD�ID]OD�ROPDVÕQÕQ�VHEHELQLQ��EX� LNL�RSHUDW|U�Q�VXQGXNODUÕ�KL]PHWOHUH
SL\DVDQÕQ�YHUGL÷L�FHYDSWDQ�ND\QDNODQGÕ÷Õ�ifade edilmektedir.

%X� E|O�PGHNL� VDYXQPDODUGD� FLKD]� SL\DVDVÕQD� RSHUDW|U
GHVWHNOHULQLQ�KDQJL�QHGHQOHUOH�YH�QDVÕO� \DSÕOGÕ÷Õ�DoÕNODQPÕú�ROXS��EX� W�U
GHVWHNOHULQ� EX� SL\DVDQÕQ� GR÷DO� ELU� LúOH\LúL� ROGX÷X� ELOLQPHNWHGLU�� .XUXO
WDUDIÕQGDQ� LKODO� ROXúWXUGX÷X� WHVSLW� HGLOHQ� KXVXV� LVH�� KDNLP� NRQXPGDNL
RSHUDW|U�RODQ�7XUNFHOO
LQ�YHUGL÷L�GHVWHNOHULQ��UDNLS�LOH�oDOÕúPDPD��HVDVÕQD
GD\DQGÕUÕOPDVÕ�� EDúND� ELU� GH\LúOH� P�QKDVÕU� oDOÕúPD� NRúXOXQD
ED÷ODQPDVÕGÕU�� 7XUNFHOO
LQ� P�QKDVÕU� RODUDN� oDOÕúWÕ÷Õ� GLVWULE�W|UOHULQ
VRUXúWXUXODQ� G|QHPGH� RSHUDW|UOHU� DoÕVÕQGDQ�� 7�UNL\H� SL\DVDVÕQÕQ
NHQGLQH� KDV� NRúXOODUÕ� GLNNDWH� DOÕQGÕ÷ÕQGD�� YD]JHoLOHPH\HFHN� FLKD]
PDUNDODUÕQÕQ�SD]DUODPD�YH�VDWÕúÕQÕ�\DSÕ\RU�ROPDODUÕ�GROD\ÕVÕ\OD�7HOVLP
LQ
EX� GLVWULE�W|UOHUOH� oDOÕúDPDPDVÕ� SL\DVDQÕQ� E�\�N� ELU� E|O�P�QGHQ
PDKUXP�NDOPDVÕ�VRQXFXQX�GR÷XUPXúWXU��8]DQ�*UXEX
QXQ�VDKLS�ROGX÷X
ILQDQVDO�ND\QDNODUÕQ�NRQX\OD�ED÷ODQWÕVÕ�EXOXQPD��PDNWDGÕU��%X�SL\DVDQÕQ
UHNDEHWoL� LúOH\HELOPHVL� LoLQ� LGHDO�RODQ��ED÷ÕPVÕ]�GLVWULE�W|UOHULQ� VDWWÕNODUÕ
FHS�WHOHIRQODUÕQÕQ�W�P�RSHUDW|UOHU�DoÕVÕQGDQ�HULúLOHELOLU�ROPDVÕGÕU��.DOGÕ�NL�
V|]� NRQXVX� GLVWULE�W|UOHU� EDúODQJÕoWD� KHU� LNL� RSHUDW|U� LOH� GH
oDOÕúDELOPLúNHQ� VRQUDGDQ� EX� GXUXP� 7XUNFHOO� WDUDIÕQGDQ� P�QKDVÕU
oDOÕúPD� NRúXOXQXQ� HPSR]H� HGLOPHVL� LOH� GH÷LúPLú�� \DQL� SL\DVDQÕQ
UHNDEHWoL�LúOH\LúL�ER]XOPXúWXU�
- øNLQFL� YH� �o�QF�� \D]ÕOÕ� VDYXQPDODUÕQGD� LVH� 7XUNFHOO�� 7HOVLP
LQ� DERQH
EDúÕQD� \HQL� \DWÕUÕPODUÕQÕQ� 7XUNFHOO
H� QD]DUDQ� |QHPOL� |Oo�GH� G�ú�N
ROGX÷XQX� WDKPLQ� HWWLNOHULQL�� EXQXQ� QHGHQLQLQ� VDQWUDO� YH� ED]� LVWDV\RQX
\DWÕUÕPODUÕQÕ�DUWÕUDUDN�DERQH�PHPQXQL\HWLQH�\|QHOLN�ELU�\DWÕUÕP�SURJUDPÕ
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X\JXODPDN� \HULQH�� IRQODUÕQ� NDPSDQ\D� GHVWHNOHULQL� DUWÕUDUDN� SD]DUD
\|QHOLN� NXOODQÕOPDVÕ� úHNOLQGH� ELU� \|QHWLP� VWUDWHMLVLQH� GD\DQGÕ÷ÕQÕ
G�ú�QG�NOHULQL�� 7HOVLP¶LQ�� 7XUNFHOO
H� RUDQOD� GDKD� \�NVHN� RUDQGD
NDPSDQ\D�GHVWHN� SULPL� X\JXODPDVÕQÕQ�7HOVLP
LQ� \|QHWVHO� WHUFLKOHULQGHQ
ND\QDNODQGÕ÷ÕQÕ�� D\UÕFD� DERQHOHUL� NDOLWH� UHNDEHWLQH� JLULúHUHN� DUWÕUPD
\|QWHPLQL� EHQLPVHPHPHOHULQLQ� VRQXoODUÕQÕQ� D÷ÕU� ROGX÷XQX� J|VWHUGL÷LQL
ifade etmektedir.

7HOVLP� OLVDQV� DQODúPDODUÕQGDQ� ND\QDNODQDQ� \DWÕUÕP
\�N�PO�O�NOHULQL� \HULQH� JHWLUPLú� YH� |]HOOLNOH� GH� VRQ� ]DPDQODUGD� ELUoRN
\HQL� KL]PHWL� SL\DVD\D� 7XUNFHOO� LOH� Hú� ]DPDQOÕ� VXQDELOPLúWLU�� 7HOVLP
LQ
7XUNFHOO
H� QD]DUDQ� GDKD� \�NVHN� NDPSDQ\D� GHVWHN� SULPL� X\JXODPDVÕQD
UD÷PHQ� SD]DUGD� D\QÕ� HWNLQOL÷L� VD÷OD\DPDPDVÕQÕQ� SD]DUÕQ� UHNDEHWoL
ROPD\DQ� \DSÕVÕQGDQ� ND\QDNODQGÕ÷Õ� LGGLDVÕ� EX� VDYXQPD\OD
JLGHULOHPHPLúWLU�
- Turkcell'in öne V�UG�÷�� GL÷HU� ELU� KXVXV�� SDUDOHO� WLFDUHW� EDúWD� ROPDN
�]HUH�7�UNL\H
\H� �o�QF�� NLúLOHU� WDUDIÕQGDQ�KHU�PDUND� FLKD]ÕQ� JHWLULOHUHN
VDWÕODELOGL÷L�YH�EX�FLKD]ODU�LoLQ�GH�NDPSDQ\D�G�]HQOHQHUHN�DNWLYDV\RQXQ
DUWÕUÕODELOGL÷L�� KDO� E|\OH� LNHQ� GLVWULE�W|UOHU� �]HULQGHNL� P�QKDVÕUOÕ÷ÕQ
SL\DVDODUÕ�ROXPVX]�HWNLOHPHGL÷Ldir.

3DUDOHO� LWKDODW� \ROX\OD� FLKD]� VD÷ODQPDVÕ� VDYXQPDQÕQ� LGGLD� HWWL÷L
�]HUH� \HWNLOL� GLVWULE�W|UOHULQ� \DSWÕ÷Õ� FLKD]� LWKDODWÕ� LOH� Hú� DYDQWDMODU
\DUDWPDPDNWD�� \HWNLOL� GLVWULE�W|UO�÷H� DOWHUQDWLI� ELU� \|QWHP� KDOLQH
gelmemektedir. Bu durumun temel nedenleri paralel ithalatta sürekli ve
G�]HQOL� ELU� PDO� DU]ÕQÕQ� ROPDPDVÕ�� \HWNLOL� VHUYLV� KL]PHWL� VXQXOPDVÕQGD
VRUXQODU�\DúDQPDVÕ�YH�GDKD�\�NVHN�PDOL\HWOHUOH�NDUúÕODúÕOPDVÕGÕU�
- 6DYXQPDQÕQ�FLKD]��UHWLFLOHUL�WDUDIÕQGDQ�7�UNL\H
GH�\HQL�GLVWULE�W|UO�NOHU
LKGDV� HGLOHELOHFH÷L� YH� EX� úHNLOGH� KHU� RSHUDW|U�Q� LVWHGL÷L� PDUND� LOH
oDOÕúDELOHFH÷L� YH� JHUHN� FLKD]� JHUHNVH� *60� KL]PHWOHUL� SD]DUÕQÕQ� GDKD
UHNDEHWoL� KDOH� JHOHELOHFH÷L� LGGLDVÕQÕQ� LVH�� VRUXúWXUXODQ� G|QHPGHNL
PHYFXW�YH�P�PN�Q�NRúXOODUÕ�\DQVÕWPDGÕ÷Õ�DoÕNWÕU������
GHQ�����
H�NDGDU
FLKD]� SL\DVDVÕQÕQ� \DSÕVÕ� LQFHOHQPLú� YH� EX� PHYFXW� \DSÕ� oHUoHYHVLQGH
HWNLQOL÷LQ� VD÷ODQPDVÕQÕQ� \ROODUÕ� DUDQPÕú�� 7XUNFHOO
LQ�� GLVWULE�W|UOHUL� YH
GROD\ÕVÕ\OD� PDUNDODUÕ� NHQGLQH� ED÷OD\ÕFÕ� SROLWLNDODUÕQD� VRQ� YHULOPHVL� YH
SL\DVDQÕQ� ED÷ÕPVÕ]� ELU� \DSÕ\D� NDYXúWXUXOPDVÕ� HQ� HWNLQ� o|]�P� RODUDN
görülmektedir.

- 6DYXQPDQÕQ�� %DúDUÕ
QÕQ� P�QKDVÕUDQ� 7HOVLP� LOH� oDOÕúPDVÕ� KDOLQGH
\�NVHN� NDPSDQ\D� GHVWHNOHULQGHQ� \DUDUODQGÕ÷Õ�� øQWHUOLQH� DoÕVÕQGDQ
GXUXPXQ� IDUNOÕ� ROPDGÕ÷Õ�� GROD\ÕVÕ\OD� EXQODUÕQ� 7HOVLP� LOH� P�QKDVÕU
oDOÕúPD� úDUWÕ� LOH� IDDOL\HW� J|VWHUPHGLNOHULQLQ� GR÷UX� ROPDGÕ÷Õ� úHNOLQGHNL
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LGGLDVÕ�LVH��VRUXúWXUPD�G|QHPLQGH�HOGH�HGLOHQ�NDPSDQ\D�SURWRNROOHUL�YH
VDWÕú� LVWDWLVWLNOHUL� NDUúÕVÕQGD� JHoHUVL]� NDOPDNWDGÕU�� 6|]� NRQXVX
WHúHEE�VOHUGHQ� HOGH� HGLOHQ� ELOJL� YH� EHOJHOHU� GH� 7HOVLP
LQ� P�QKDVÕU
oDOÕúPD�NRúXOX�HPSR]H�HWPHGL÷LQL�J|VWHUPHNWHGLU�

6|]O�� VDYXQPDGD� LVH� 7XUNFHOO� WDUDIÕQGDQ� \XNDUÕGD� \HU� YHULOHQ
\D]ÕOÕ� VDYXQ�PDODUGDQ� IDUNOÕ� YH� .XUXO
XQ� EX� VDYXQPDODUD� LOLúNLQ
J|U�úOHULQL�GH÷LúWLUHELOHFHN�KHUKDQJL�\HQL�ELU�KXVXV�RUWD\D�NRQXOPDPÕúWÕU�
+��������*HUHNoH�YH�+XNXNL�'D\DQDN

'DKD� |QFH� GH� GH÷LQLOGL÷L� �]HUH�� 7�UNL\H� *60� KL]PHWOHUL
SD]DUÕQGD�IDDOL\HW�J|VWHUHQ�*60�RSHUDW|UOHULQLQ�VXQGXNODUÕ�PRELO�LOHWLúLP
KL]PHWOHULQL� W�NHWLFLOHUH� XODúWÕUDELOPHOHUL�� *60� FHS� WHOHIRQX� SD]DUÕQGD
VD÷OD\ÕFÕ� RODUDN� IDDOL\HW� J|VWHUHQ� FLKD]� GLVWULE�W|UOHUL� LOH� DQODúPDODU
\DSDUDN�� KDWODUÕQÕQ� EX� GLVWULE�W|UOHULQ� GD÷ÕWÕPÕQÕ� \DSWÕNODUÕ� FLKD]ODU� LOH
VDWÕúD� VXQXOPDVÕQÕ� VD÷OD\DELOPHOHULQH� ED÷OÕGÕU�� %X� DQODúPDODU
oHUoHYHVLQGH� FLKD]ODUÕQ� V�EYDQVH� HGLOPHVL� YH\D� KDW� YH� NDUW� EHGHOLQLQ
GLVWULE�W|UGHQ� DOÕQPDPDVÕQD� \|QHOLN� RSHUDW|U� GHVWHNOHUL
G�]HQOHQPHNWHGLU��'ROD\ÕVÕ\OD�RSHUDW|UOHU� LoLQ�GLVWULE�W|UOHU� WLFDUL� LOLúNLGH
EXOXQXOPDVÕ� NDoÕQÕOPD]� WDUDIODU� ROPDNWDGÕU�� %X� GLVWULE�W|UOHULQ� *60
KL]PHWOHUL� SD]DUÕQGD� KDNLP� GXUXPGD� RODQ� WHúHEE�V� WDUDIÕQGDQ� NHQGLQH
ED÷ODQPDVÕ� YH� GL÷HU� RSHUDW|UOHUOH� WLFDUL� LOLúNL\H� NDSDWÕOPDVÕ�� *60
KL]PHWOHUL�SD]DUÕQGD�UHNDEHW�NRúXOODUÕQÕ�ER]XFX�HWNLOHU�GR÷XUPDNWDGÕU�

+DNLP�NRQXPGDNL�ELU�RSHUDW|U�Q��VXQXODQ�KL]PHWLQ�WDPDPOD\ÕFÕVÕ
QLWHOL÷LQGH� RODQ� FHS� WHOHIRQODUÕQÕQ� VD÷OD\ÕFÕVÕ� GLVWULE�W|UOHUH� �UDNLS
RSHUDW|U�LOH�oDOÕúPDPD��NRúXOXQX�GD\DWPDVÕ�YH�YHUHFH÷L�VXEYDQVL\RQODUÕ
EX� NRúXOD� ED÷ODPDVÕ�� \HQL� JHOLúHQ� ELU� úHEHNHQLQ� W�NHWLFLOHU� LoLQ� FD]LS
RODELOPHVL� YH� YDUOÕ÷ÕQÕ� V�UG�UHELOPHVL� LoLQ� JHUHNOL� VD\ÕGD� DERQH\L� HOGH
HGHELOPHVLQLQ�|Q�QGH�HQJHO�ROXúWXUDELOPHNWHGLU��6|]�NRQXVX�P�QKDVÕUOÕN
X\JXODPDVÕ�� úHEHNH� SL\DVDODUÕQGD� ]DWHQ� \HQL� JLUHQOHU� DOH\KLQH� RODQ
SD]DU�NRúXOODUÕQÕ�L\LFH�]RUODúWÕUPDNWDGÕU�

7XUNFHOO
LQ�NHQGLVL\OH�P�QKDVÕU�oDOÕúÕOPDVÕ�NRúXOXQD�GD\DOÕ�RODUDN
GLVWULE��W|UOHUOH� oDOÕúPDVÕ� \|Q�QGHNL� GDYUDQÕúÕ�� 7XUNFHOO
LQ� KDNLP
GXUXPXQX� J|]DUGÕ� HGHPH\HUHN� WHUFLKOHULQL� EX� \|QGH� NXOODQDQ
GLVWULE�W|UOHULQ�� 7XUNFHOO� LOH� ]RUXQOX� ELU� ED÷ÕPOÕOÕN� VHUJLOHPHOHULQH� QHGHQ
ROPDNWDGÕU�� %X� GXUXP� VDGHFH� 7HOVLP� LoLQ� GH÷LO�� \HQL� JLULú� \DSDFDN
RSHUDW|UOHU� LoLQ� GH� SD]DUGD� WXWXQPD\Õ� ]RUODúWÕUÕFÕ�� EX� RSHUDW|UOHUL
SD]DUGDQ� GÕúOD\ÕFÕ� ELU� ROXúXPD� QHGHQ� RODFDNWÕU�� 7HOVLP
LQ� EX� ILUPDODUÕQ
GLVWULE�W|UO�÷�Q�� \DSWÕ÷Õ� FLKD]ODUD� DQFDN� EX� ILUPDODUD� J|UH� GDKD� N�o�N
oDSOÕ�LúOHWPHOHU�RODQ�SDUDOHO� LWKODWoÕODU�NDQDOÕ\OD�XODúDELOPHVL��EX�FLKD]ODU
LoLQ� 7HOVLP
LQ� JHUH÷LQGHQ� ID]OD� KDUFDPD� \DSPDVÕQÕ� ]RUXQOX� NÕOPDNWD�
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.9.��*HQ�3D��7HNRIDNV�JLEL� E�\�N� LúOHWPHOHULQ� LúELUOL÷LQGHQ�GH�7HOVLP
L
PDKUXP�EÕUDNPDNWDGÕU�

%X� DoÕNODPDODU� J|VWHUPHNWHGLU� NL�� 7XUNFHOO� ILLOHQ� FHS� WHOHIRQX
GLVWULE�W|UOHULQLQ� |QHPOL� ELU� E|O�P�Q�Q� UDNLSOHUL� LOH� oDOÕúPDPDVÕQÕ
VD÷ODPÕúWÕU�� 'LVWULE�W|UOHU� LVH� EX� SL\DVDQÕQ� \DSÕVÕ� LWLEDUÕ\OD� VHUJLOHGL÷L
�úHEHNH� GÕúVDOOÕNODUÕ�QÕQ� HWNLVL\OH�� KDNLP� GXUXPGD� RODQ� 7XUNFHOO� LOH
oDOÕúPDPD\Õ�YH\D�7XUNFHOO
GHQ�GHVWHN�DOPDPD\Õ�J|]H�DODPDGÕNODUÕQGDQ�
QRUPDO�NRúXOODUGD�WLFDUL�oÕNDUODUÕQD�WHUV�ELU�GXUXPX�NDEXOOHQPHN�]RUXQGD
NDOPÕúODUGÕU�� 0�QKDVÕUOÕ÷ÕQ� UDNLSOHUL� DoÕVÕQGDQ� \DUDWWÕ÷Õ� ROXPVX]OXNODUÕQ
ILLOL� RODUDN� 7HOVLP� DOH\KLQH� JHUoHNOHúWL÷L� QHW� ELU� úHNLOGH� RUWDGD� ROPDNOD
ELUOLNWH�� \HQL� RSHUDW|UOHU� LoLQ� GH� SD]DUD� JLULú� HQJHOL� \DUDWÕOGÕ÷Õ�� \HQL
WHúHEE�VOHULQ�PHYFXW� NDQDOODUGDQ� ID\GDODQPDN� \HULQH� NHQGL� NDQDOODUÕQÕ
\DUDWPDN�]RUXQGD�NDODFDNODUÕ�DQODúÕOPDNWDGÕU�

<XNDUÕGD� DoÕNODQDQ� JHUHNoHOHUOH�� 7XUNFHOO
LQ� FLKD]� GLVWULE�W|UOHUL
LOH� �UDNLS� RSHUDW|U� LOH� NDPSDQ\D� G�]HQOHPHPH�� NRúXOXQD� GD\DOÕ� RODUDN
G�]HQOHGL÷L� NDPSDQ\DODU� oHUoHYHVLQGH� FHS� WHOHIRQX� GLVWULE�W|UOHUL� LOH
P�QKDVÕU� oDOÕúPDVÕ� YH\D� EXQODUÕ� NHQGLVLQH� ED÷ÕPOÕ� NRQXPD� JHWLUPHVL
suretiyle, bu distribütörlerin rakip operatörle benzer kampanyalar
\DSPDVÕQÕ�YH�VRQXo�RODUDN�EX�GLVWULE�W|UOHUH�DLW�FLKD]ODUÕQ�UDNLS�RSHUDW|U
KDWWÕ�LOH�VDWÕOPDVÕQÕ�HQJHOOH\HUHN�UDNLS�RSHUDW|U�Q�SL\DVDGDNL�IDDOL\HWOHULQL
]RUODúWÕUGÕ÷Õ�� E|\OHFH� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD
.DQXQ
XQ����PDGGHVLQLQ��D��EHQGLQGH�|UQHNOHQGL÷L��]HUH�LKODOH�\RO�DoWÕ÷Õ
WHVSLW�HGLOPLúWLU�
+������%D\LOHUOH�0�QKDVÕU�dDOÕúPD�ùDUWÕ
+��������<DSÕODQ�7HVSLWOHU�YH�(OGH�(GLOHQ�'HOLOOHU

5HNDEHW� .XUXPX� ND\ÕWODUÕQD� ���������� WDULK� YH� ����� VD\Õ� LOH
LQWLNDO�HGHQ�EDúYXUXGD�7HOVLP�WDUDIÕQGDQ���KHP�KDW�SL\DVDVÕQGD�KHP�GH
FLKD]� SL\DVDVÕQÕQ� GD÷ÕWÕP� VLVWHPLQGH� D\QÕ� GLVWULE�W|U� YH� ED\L� D÷ÕQÕQ
NXOODQÕOPDVÕ�� EX� D÷ÕQ� 7�UNL\H� JHQHOLQGH� \D\JÕQ� ROXúX� YH� VDGDNDW
LQGLULPOHUL� LOH� 7HOVLP
LQ� LOJLOL� SL\DVD\D� VRNXOPDVÕQÕQ� HQJHOOHQPHVL\OH
\�NVHN�SD]DU�SD\ÕQÕQ�PXKDID]D�HGLOHELOGL÷L��úLND\HW�HGLOPHNWHGLU�

7XUNFHOO
LQ�ED\LOHUL� LOH�P�QKDVÕU�oDOÕúWÕ÷ÕQD� LOLúNLQ�\DSÕODQ� WHVSLWOHU
YH� HOGH� HGLOHQ� GHOLOOHU� +��������PDGGHGH� DoÕNODQGÕ÷Õ� LoLQ� EXUDGD� D\UÕFD
WHNUDUODQPD\DFDN�� V|]� NRQXVX� E|O�PGHNL� DoÕNODPDODUD� HN� QLWHOLNWH
DoÕNODPDODU�YHUPHNOH�\HWLQLOHFHNWLU�

7XUNFHOO
LQ� ED\L� GD÷ÕWÕP� D÷Õ� NDUúÕVÕQGD� 7HOVLP
LQ� GD÷ÕWÕP� D÷ÕQD
EDNÕOGÕ÷ÕQGD��7HOVLP
LQ� VRUXúWXUPD�G|QHPLQGH� WRSODP�����7HOVLP�6KRS
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LOH� oDOÕúWÕ÷Õ�� EX�PHUNH]OHUOH� LOLúNLOHULQ� \D]ÕOÕ� V|]OHúPH�NDSVDPÕQGD�GH÷LO�
úLIDKHQ�YH�GX\XUXODU�\ROX\OD�\�U�W�OG�÷��J|U�OPHNWHGLU�

$÷XVWRV������LWLEDUÕ\OD�VD\ÕVÕ����
D�XODúPÕú�RODQ�7XUNFHOO�DERQH
PHUNH]OHUL�� oR÷XQOXNOD� .9.� YH�*(13$� ED\LVLGLU�� �7$0
ODU� DUDVÕQGD� D]
VD\ÕGD� ROPDN� �]HUH� 7HNRIDNV� YH� GL÷HU� GLVWULE�W|UOHULQ� GH� ED\LOHUL
EXOXQPDNWDGÕU��
+��������6DYXQPDODU�YH�'H÷HUOHQGLULOPHVL

7XUNFHOO
LQ� EX� NRQXGDNL� VDYXQPDODUÕ� YH� EX� VDYXQPDODUÕQ
GH÷HUOHQGLULOPHVLQH�+������PDGGHGH�\HU�YHULOPLúWLU�
+��������*HUHNoH�YH�+XNXNL�'D\DQDN

+DNLP� GXUXPGDNL� ELU� WHúHEE�V�Q� DOÕFÕ� YH\D� VD÷OD\ÕFÕODUÕQD
P�QKDVÕU� oDOÕúPD� \�N�PO�O�÷�� JHWLUPHVL�� EXQODUÕ� KDNLP� GXUXPGDNL
WHúHEE�V�GÕúÕQGD�KHUKDQJL� EDúND�ELU� WHúHEE�V� LOH� oDOÕúPD\Õ� UHGGHWPHN
]RUXQGD� EÕUDNPDNWDGÕU�� %X� WLS� ELU� P�QKDVÕUOÕN�� KDNLP� GXUXPGDNL
WHúHEE�V�Q� UDNLSOHUL� DoÕVÕQGDQ� SD]DUGD� ELU� �NDSDWÕOPD�� YH\D� �SD]DUGDQ
GÕúODQPD�\D� QHGHQ� ROX\RUVD� N|W�\H� NXOODQPD� RODUDN
nitelendirilebilecektir.71

0�QKDVÕUOÕ÷ÕQ� KXNXNL� YH\D� ILLOL� ROPDVÕ� DUDVÕQGD� ELU� IDUN
EXOXQPDPDNWDGÕU�� 0�QKDVÕUOÕ÷ÕQ� WHVLVLQH� LOLúNLQ� K�N�P� \D]ÕOÕ� ELU
V|]OHúPH� PDGGHVL� RODELOHFH÷L� JLEL�� ED]Õ� X\JXODPDODU� GD� GROD\OÕ� RODUDN
D\QÕ�VRQXFX�GR÷XUDELOPHNWHGLU��$QFDN�EX�P�QKDVÕUOÕ÷ÕQ�N|W�\H�NXOODQPD
RODUDN� NDEXO� HGLOPHVL�� P�QKDVÕUOÕN� NRúXOXQXQ� SD]DUÕQ� ND\GD� GH÷HU� ELU
NÕVPÕQÕQ� UDNLSOHUH� NDSDQPDVÕQD�� GROD\ÕVÕ\OD� SD]DUGD� UHNDEHWLQ
]D\ÕIODWÕOPDVÕQD�QHGHQ�ROPDVÕQD�ED÷OÕGÕU�

%D÷ÕPVÕ]� ED\LOHULQ�� HVDVÕQGD� NHQGL� WLFDUL� oÕNDUODUÕQD� GD� D\NÕUÕ
RODELOHFHN� úHNLOGH� 7XUNFHOO
H� PDKNXP� KDOH� JHOPHVLQH� \RO� DoDQ
P�QKDVÕUOÕ÷ÕQ� \XNDUÕGD� DoÕNODQDQ� QHGHQOHUOH� VDGHFH� 7HOVLP
LQ
IDDOL\HWOHULQL� ]RUODúWÕUPDNOD� NDOPDGÕ÷Õ�� SD]DUD� \HQL� JLUHFHN� RSHUDW|UOHU
LoLQ�GH�SD]DUD�JLULú�HQJHOL� \DUDWWÕ÷Õ�DoÕNWÕU��7XUNFHOO
LQ�NHQGLQH�ED÷ODGÕ÷Õ
GD÷ÕWÕP� NDQDOODUÕQGDQ� ID\GDODQDPD\DFDN� \HQL� RSHUDW|UOHULQ�� QRUPDO
NRúXOODU� DOWÕQGD� ROXúPD\DFDN� RODQ� PDOL\HWOHU� DOWÕQD� JLUHFHNOHULQL
EHNOHPHN� \DQOÕú� ROPD\DFDNWÕU�� 1LWHNLP�� øú� %DQNDVÕ� LOH� \DSÕODQ
                                                          � � � +RIIPDQQ�/D� 5RFKH� 'DYDVÕQGD� $GDOHW� 'LYDQÕ�� KDNLP� GXUXPGDNL� WHúHEE�V� WDUDIÕQGDQ
P�úWHULOHULQH� GD\DWÕODQ� YH\D� KDNLP� GXUXPGDNL� WHúHEE�V� LOH� P�úWHULOHUL� WDUDIÕQGDQ� �]HULQGH
X]ODúÕODQ� P�QKDVÕUOÕN� NRúXOODUÕQÕQ� ���Õ� PDGGH\L� LKODO� HWWL÷LQL� EHOLUWPLúWLU�� $GDOHW� 'LYDQÕ�� ELU
SD]DUGD� KDNLP� GXUXPGD� RODQ� WHúHEE�V�Q�� DOÕFÕODUÕ�� LKWL\DoODUÕQÕQ� W�P�Q�� YH\D� WDPDPÕQÕ
NHQGLVLQGHQ� WHPLQ� HWPHOHUL� \|Q�QGH� ELU� ]RUXQOXOXN� YH\D� ELU� V|]� LOH� ED÷ODPDVÕQÕ�� ���� PDGGH
oHUoHYHVLQGH�LKODO�NDEXO�HWPLúWLU�
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J|U�úPHOHUGH�� \HWNLOLOHU� WDUDIÕQGDQ� PHYFXW� GD÷ÕWÕP� NDQDOODUÕQÕQ� SD]DUD
JLULú�LoLQ�\HWHUOL�ROPDGÕ÷Õ��\HQL�ELU�GD÷ÕWÕP�VLVWHPLQLQ�NXUXOPDVÕQÕQ�]RUXQOX
J|U�QG�÷�� LIDGH� HGLOPLúWLU�� 'ROD\ÕVÕ\OD� V|]� NRQXVX� P�QKDVÕUOÕ÷ÕQ� \HQL
JLULú� \DSDQ� UDNLSOHULQ� SD]DUGD� HWNLQOLN� J|VWHUPHVLQL� J�oOHúWLUHFH÷L� GH
beklenen bir sonuçtur.

*HUHN� GLVWULE�W|UOHU�� JHUHNVH� EXQODUÕQ� ED\LOHUL�� RSHUDW|UOHUGHQ
ED÷ÕPVÕ]�WHúHEE�VOHUGLU��.XúNXVX]�WHOHNRP�QLNDV\RQ�VHNW|U�Q�Q�\DSÕVÕ
LWLEDUÕ\OD� RSHUDW|UOHU� LOH� LúELUOL÷L� LoLQGH� oDOÕúPD� ]RUXQOXOXNODUÕ
EXOXQPDNWDGÕU��+DNLP�GXUXPGDNL�RSHUDW|U�RODQ�7XUNFHOO�LOH�Lú�\DSDPDPD
ND\JÕVÕ\OD�GLVWULE�W|UOHU�YH�EXQODUÕQ�X]DQWÕVÕ�RODQ�ED\LOHULQ�EX�RSHUDW|U�LOH
P�QKDVÕU� oDOÕúPD\Õ� NDEXO� HWPHVL�� D\QÕ� SD]DU� J�F�QH� VDKLS� ROPD\DQ
PHYFXW�YH�SRWDQVL\HO�UDNLSOHULQ�EX�ED÷ÕPVÕ]�NDQDOODUGDQ�ID\GDODQPDVÕQÕ
LPNDQVÕ]�KDOH�JHWLUPHNWHGLU��'ROD\ÕVÕ\OD�ED\LOHUH�X\JXODQDQ�P�QKDVÕUOÕN
NRúXOX�� GLVWULE�W|UOHUH� X\JXODQDQ� P�QKDVÕUOÕN� NRúXOX\OD� ELUOLNWH�
7XUNFHOO
LQ� KDNLP� GXUXPXQX� J�oOHQGLUPHNWH�� EX� NRQXPX� JDUDQWL� DOWÕQD
DOPDNWDGÕU�

%X�GH÷HUOHQGLUPHOHU�ÕúÕ÷ÕQGD�
- 7XUNFHOO� øOHWLúLP� +L]PHWOHUL� $�ù�
QLQ�� FLKD]� GLVWULE�W|UOHULQL� YH� ED\LOHUL�
JHUHN� V|]OHúPHOHU� NDSVDPÕQGD�� JHUHNVH� EX� WHúHEE�VOHUL� NHQGLQH
ED÷OD\DQ� ILLOL� X\JXODPDODUOD� P�QKDVÕU� oDOÕúPD� NRúXOXQD� WDEL� WXWPDN
VXUHWL\OH��UDNLSOHULQ�KL]PHWOHULQL�VXQPDVÕ�LoLQ�JHUHNOL�RODQ�NDQDOODUÕ�E�\�N
|Oo�GH� NDSDWDUDN�� EXJ�QH� NDGDUNL� ILLOL� GXUXPGD� UDNLS� WHúHEE�V� 7HOVLP
0RELO�7HOHNRP�QLNDV\RQ�+L]PHWOHUL�$�ù�
QLQ�7�UNL\H�SD]DUÕ�LoLQ�|QHP�DU]
HGHQ� ED]Õ� PDUNDODUOD� VDWÕú� \DSPD� RODQDNODUÕQÕ� NÕVÕWODGÕ÷Õ�� EX
X\JXODPDODUOD� 7HOVLP
LQ� PDOL\HWOHULQGH� QRUPDO� NRúXOODUGD
JHUoHNOHúPH\HFHN� DUWÕúODUD� QHGHQ� ROGX÷X� YH� V|]� NRQXVX� UDNLELQ� *60
KL]PHWOHUL�SL\DVDVÕQGD�IDDOL\HWOHULQLQ�]RUODúPDVÕQD�QHGHQ�ROGX÷X�
- $\QÕ�]RUODúPDQÕQ�EX�X\JXODPDODU�GHYDP�HWWL÷L�V�UHFH�\HQL�RSHUDW|UOHU
LoLQ� GH� JHoHUOL� RODFD÷Õ�� EX� WHúHEE�VOHULQ� SD]DUD� JLULúOHUL� |Q�QGH� FLGGL
HQJHOOHU�ROXúDFD÷Õ�
- 'ROD\ÕVÕ\OD� 7XUNFHOO
LQ�*60� KL]PHWOHUL� SL\DVDVÕQGDNL� KDNLP� GXUXPXQD
GD\DOÕ� RODUDN� JHUoHNOHúWLUGL÷L� V|]� NRQXVX� P�QKDVÕUOÕN� X\JXODPDODUÕQÕQ�
\XNDUÕGD� \HU� YHULOHQ� QHGHQOHUOH� ����� 6D\ÕOÕ� .DQXQ
XQ� ����� 6D\ÕOÕ
Kanun'un 6. Maddesinin (a) bendinde örneklenen yasak eylemlerde
EXOXQGX÷X�
- %X� X\JXODPDODUOD� VXQL� RODUDN� \DUDWÕODQ� GLVWULE�W|U�RSHUDW|U
ED÷ÕPOÕOÕ÷ÕQÕQ� JLGHULOHUHN� SL\DVDQÕQ� EXQGDQ� VRQUD� UHNDEHWoL� ELU� \DSÕ\D
NDYXúWXUXOPDVÕ�JHUHNWL÷L
VRQXFXQD�XODúÕOPÕúWÕU�
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+������ (úLW�'XUXPGDNL�&HS�7HOHIRQX�'LVWULE�W|UOHULQH�.DUúÕ�$\UÕPFÕ
8\JXODPDODU

+��������<DSÕODQ�7HVSLWOHU�YH�(OGH�(GLOHQ�'HOLOOHU
7XUNFHOO
LQ� FLKD]� GLVWULE�W|UOHUL� LOH� LOLúNLOHUL�� NDPSDQ\D� SURWRNROOHUL

oHUoHYHVLQGH�\�U�W�OPHNWHGLU��%X�SURWRNRO�YH\D�V|]OHúPHOHUGH���7XUNFHOO
VLP�NDUWOÕ�FHS�WHOHIRQX�VDWÕúODUÕQÕ�GHVWHNOH\HUHN�DUWWÕUPDN��PHYFXW�SD]DU
úDUWODUÕQGDNL� VDWÕúODUD� LODYH� NDWNÕ� VD÷ODPDN�� DPDoODQPDNWDGÕU�
.DPSDQ\DODUÕQ� LoHUL÷L�� �ILUPD� ED\LOHULQGH� VDWÕODQ� YH� VRQ� NXOODQÕFÕ\D
XODúWÕUÕODQ�SHUDNHQGH�VDWÕúODUÕQ�GHVWHNOHQPHVL� olarak ifade edilmektedir.
7RSODP� VDWÕúODUÕQ� ���
LQL� ROXúWXUDQ� NDPSDQ\DOÕ� VDWÕúODUGD�� �U�QOHU� VLP
NLOLWOL� RODUDN� VDWÕOPDNWDGÕU�� .DPSDQ\D� NDSVDPÕQGDNL� VDWÕúODUGD� GLVWULE��
törlerden hat ve sim kart ücreti talep edilmemektedir.

1994-2000 (Temmuz'a kadar) döneminde distribütörlerin Turkcell
VDWÕúODUÕ� LoLQGHNL� SD]DU� SD\ODUÕ� LQFHOHQGL÷LQGH� .9.
QÕQ� ����� *HQSD
QÕQ
�����7HNRIDNV
ÕQ������(UWHO
LQ����YH�GL÷HU�GLVWULE�W|UOHULQ����
O�N�SD\D
VDKLS�ROGXNODUÕ�J|U�OPHNWHGLU��$úD÷ÕGDNL�WDEOR�LQFHOHQGL÷LQGH��7XUNFHOO¶LQ
EHOOL� ELUNDo� GLVWULE�W|U� LOH� \R÷XQ� RODUDN� oDOÕúPD� H÷LOLPL
EHOLUJLQOHúPHNWHGLU��%X�WDEORGDQ��VDWÕúODUÕQ�E�\�N�NÕVPÕQÕQ�.9.��*HQ�SD
YH�7HNRIDNV�NDQDOÕ\OD�\DSÕOGÕ÷Õ�J|U�OPHNWHGLU�

%DúDUÕ
QÕQ� VDWÕúODUÕ� 1LVDQ� ����
GD� ������� LNHQ� 0D\ÕV� ����
GD
�����¶H� JHULOHPLú� YH� \ÕO� VRQXQD� NDGDU� GD� EXQD� \DNÕQ� PLNWDUODUGD
V�UP�úW�U�� �0D\ÕV� ����� 7XUNFHOO
LQ� %DúDUÕ� (OHNWURQLN
H� YHUGL÷L� GHVWH÷L
NDOGÕUGÕ÷Õ� G|QHPGLU��� ����
XQ� LON� G|UW� D\ÕQGD� 7XUNFHOO� VDWÕúODUÕ� LoLQGH
�����
O�N� SD\D� VDKLS� RODQ� %DúDUÕ� (OHNWURQLN
LQ� NDODQ� VHNL]� D\GDNL� SD\Õ
%1,68'dir.

Turkcell’in ³$\OÕN� %D]GD� 'LVWULE�W|UOHULQ� .DPSDQ\DOÕ� $NWLYDV\RQ
7DNLS� 5DSRUX´� LQFHOHQGL÷LQGH�� GLVWULE�W|UOHUOH� \�U�W�OHQ� NDPSDQ\DODUGD
YHULOHFHN� ELULP� GHVWH÷LQ� FHS� WHOHIRQX� PRGHOOHUL� ED]ÕQGD� EHOLUOHQGL÷L� YH
GLVWULE�W|UOHUH� D\QÕ� PRGHO� FLKD]ODU� LoLQ� D\QÕ� GHVWHNOHULQ� YHULOPLú� ROGX÷X
DQODúÕOPDNWDGÕU�
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7DEOR����������������7HPPX]
D�NDGDU��'|QHPLQGH�7RSODP
7XUNFHOO�+DW�6DWÕúODUÕ��VRQUDGDQ�|GHPHOL�

���� ���� ���� ���� ���� ���� ����
KVK 17.42

1 73.172 97.300 169.20
0 489.135 1.197.45

2 626.683

GENPA 0 37.129 67.068 151.36
6 372.282 573.338 242.184

TEKOFAKS 5.794 10.179 42.200 50.350 134.900 431.025 384.000
%$ù$5, 7.267 3.096 35.112 66.456 85.717 214.054 4.250
ERTEL 0 0 0 0 21.500 94.331 4.621

'øö(5 40.12
7 46.196 116.25

6
154.06

1 200.612 236.019 42.783

723/$0 �����
� ������� ������

�
������

�
��������

�
��������

�
��������

�
'DKD� |QFH� GH� EHOLUWLOGL÷L� �]HUH� 7XUNFHOO�� NDPSDQ\D

V|]OHúPHOHULQGH� GLVWULE�W|UOHUH� �P�QKDVÕU� oDOÕúPD� \�N�PO�O�÷��
JHWLUPHNWHGLU��%X�\�N�PO�O�÷H�X\PD\DQ��\DQL�UDNLS�RSHUDW|UOH�GH�oDOÕúDQ
GLVWULE�W|UOHUOH� oDOÕúPDPDNWDGÕU�� 7XUNFHOO� .9.�� *HQ�3D�� 7HNRIDNV� YH
Ertel’i �P�QKDVÕU�GLVWULE�W|U��RODUDN�QLWHOHQGLUGL÷LQL�oHúLWOL�UDSRUODUGD�LIDGH
HWPLúWLU�� �'D÷ÕWÕP� .DQDOÕ� YH� 'D÷ÕWÕP� 6WUDWHMLOHUL� 5DSRUODUÕ�� ����� \ÕOÕQGD
P�QKDVÕU� GLVWULE�W|UOHULQ� 7XUNFHOO� VDWÕúODUÕQÕQ� ���
LQL� JHUoHNOHúWLUGL÷L
J|U�OPHNWHGLU�� 7XUNFHOO� ����
GD� D]� PLNWDUGD� GD� ROVD� VDWÕú� \DSWÕ÷Õ
6LPSHNV� YH� ,QWHUOLQH� LOH� ����� \ÕOÕQGD� oDOÕúPDPÕúWÕU��%DúDUÕ� (OHNWURQLN
LQ
�����\ÕOÕQGDNL�SD\Õ�LVH���
LQ�DOWÕQGDGÕU�

%DúDUÕ� (OHNWURQLN
LQ� úLND\HW� GLOHNoHVLQGH�� 7XUNFHOO¶LQ� GL÷HU� FHS
WHOHIRQX� VDWÕFÕODUÕQD� X\JXODGÕ÷Õ� GLVWULE�W|U� VDWÕú� GHVWHN� SULPLQL� |QFHOHUL
NHQGLOHULQH� GH� X\JXODGÕ÷Õ�� EX� X\JXODPDQÕQ� GL÷HU� GLVWULE�W|UOHUH
X\JXODQDQ� RUDQGDQ� GDKD� G�ú�N� ROPDVÕQD� UD÷PHQ� %DúDUÕ� (OHNWURQLN
LQ
7XUNFHOO� KDWOÕ� VDWÕúODUÕQGDNL� SD]DU� SD\ÕQÕQ� |QHPOL� |Oo�GH� DUWWÕ÷Õ�� %DúDUÕ
(OHNWURQLN
LQ�� SL\DVDGDNL�J�F�Q��DUWÕUPDVÕ� �]HULQH�7XUNFHOO¶LQ� DGÕ� JHoHQ
úLUNHWH�X\JXODGÕ÷Õ�VDWÕú�GHVWHN�SULPLQL�NDOGÕUGÕ÷Õ�YH�D\UÕPFÕ�ELU�GDYUDQÕúOD
úLUNHWWHQ� KDW� YH� VLP� NDUW� �FUHWL� WDOHS� HWWL÷L�� EXQXQ� VRQXFXQGD� %DúDUÕ
(OHNWURQLN
LQ� VDWÕúÕQÕ� \DSWÕ÷Õ� FHS� WHOHIRQODUÕQÕQ� EHGHOLQGH� UDNLSOHULQH
QD]DUDQ�����������'0�DUDVÕQGD�ELU�DUWÕú�PH\GDQD�JHOGL÷L�EHOLUWLOPHNWHGLU�
%DúDUÕ� (OHNWURQLN� \HWNLOLOHUL\OH� \DSÕODQ� J|U�úPHOHUGH� GH�� 7XUNFHOO¶OH
kampanya yürütülen 26 Ocak - 30 Nisan döneminde 50 bin adetlik
NDPSDQ\D�KHGHILQH�oRN�NÕVD�V�UHGH�XODúÕOPDVÕQD�YH�V�UH�VRQXQGD����
ELQ�DGHW�VDWÕú� UDNDPÕQD�HULúLOPHVLQH�UD÷PHQ��NDPSDQ\DQÕQ� LODYH�PLNWDU
LOH� GHYDPÕ� \ROXQGDNL� WDOHELQ� 7XUNFHOO� WDUDIÕQGDQ� NDEXO� HGLOPHGL÷L� LIDGH
HGLOPLúWLU�� $\UÕFD� GL÷HU� GLVWULE�W|UOHUGHQ� WDOHS� HGLOPH\HQ� KDW� YH� NDUW
EHGHOL� EX� G|QHPGHQ� VRQUD� %DúDUÕ� (OHNWURQLN
WHQ� WDOHS� HGLOPH\H
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EDúODQPÕúWÕU�� 'HVWH÷LQ� NDOGÕUÕOGÕ÷Õ� 0D\ÕV� ����¶GDQ� VRQUD� %DúDUÕ
(OHNWURQLN
LQ�SD]DU�SD\ÕQGD�EHOLUJLQ�ELU�G�ú�ú�ROPXúWXU�

7XUNFHOO
GHQ� GHVWHN� DODPD\DQ� GL÷HU� ELU� GLVWULE�W|U� ,QWHUOLQH
GÕU�
,QWHUOLQH� \HWNLOLOHUL�� 7XUNFHOO¶LQ� RUWDNOÕN� \DSÕVÕQGD� EXOXQDQ� NLúL� YH
NXUXOXúODUÕQ� D\QÕ� ]DPDQGD� FLKD]� LWKDODWÕ� \DSWÕNODUÕQÕ� YH� VDWÕú
SROLWLNDODUÕQÕQ� EX� ILUPDODUD� \|QHOLN� ROGX÷XQX�� EX� QHGHQOH� 7XUNFHOO
OH
oDOÕúDPDGÕNODUÕQÕ� LIDGH�HWPLúOHUGLU�� ,QWHUOLQH�7HOVLP¶LQ�|Q�|GHPHOL�VLVWHPL
RODQ� 3UDWLN� .DUW
Õ� VDWDELOL\RUNHQ�� 7XUNFHOO¶LQ� |Q� |GHPHOL� NDUWÕQÕ� \DSWÕ÷Õ
V|]O��EDúYXUXODUD�UD÷PHQ�VDWDPDPDNWDGÕU�
+��������6DYXQPDODU�YH�'H÷HUOHQGLULOPHVL
- 7XUNFHOO� øOHWLúLP� +L]PHWOHUL� $�ù�
QLQ� LON� \D]ÕOÕ� VDYXQPDVÕQGD�� 7XUNFHOO
KDWWÕ� LOH� DoÕODFDN� FHS� WHOHIRQX� VDWÕúÕ� JHUoHNOHúWLUHQ� GLVWULE�W|UOHUH
HNRQRPLN� YH� UDV\RQHO� |Oo�WOHU� LoHULVLQGH� REMHNWLI� RODUDN� GHVWHN
VD÷ODQGÕ÷Õ��EX�|Oo�WOHULQ�KDQJL�PLNWDUGD�DERQH�ND\GHGLOGL÷L� LOH�GR÷UXGDQ
ED÷ODQWÕOÕ�ROGX÷X�ifade edilmektedir�

%XUDGD�7XUNFHOO
LQ�NDPSDQ\D�NDSVDPÕQGD�oDOÕúWÕ÷Õ�GLVWULE�W|UOHUH
HúLW� GHVWHNOHU� YHUHUHN� D\UÕPFÕOÕN� \DSPDGÕ÷Õ� VDYXQPD� NRQXVX
\DSÕOPDNWDGÕU�� 7XUNFHOO
LQ�P�QKDVÕU� YH\D�ED÷ÕPOÕ� GLVWULE�W|UOHUL� DUDVÕQGD
D\UÕPFÕ�GDYUDQGÕ÷ÕQD� LOLúNLQ�ELU� LGGLD�V|]�NRQXVX�GH÷LOGLU��6RUXúWXUPD\D
NRQX� RODQ� KXVXV�� EX� GLVWULE�W|UOHU� OHKLQH� YH� UDNLS� RSHUDW|UOH� oDOÕúDQ
GLVWULE�W|UOHU�DOH\KLQH�JHUoHNOHúWLULOHQ�D\UÕPFÕ�X\JXODPDODUD�LOLúNLQGLU�
- Turkcell�� %DúDUÕ� (OHNWURQLN� LOH� WLFDUL� LOLúNLOHULQGH� V�UHNOLOL÷LQ
EXOXQPDGÕ÷ÕQÕ��%DúDUÕ�(OHNWURQLN
LQ�����������\ÕOODUÕQÕQ�SHN�oRN�D\ÕQGD
7XUNFHOO
GHQ� NDPSDQ\D� GHVWH÷L� DOPDPÕú� ROGX÷XQX�� %DúDUÕ� (OHNWURQLN
LQ
7XUNFHOO
GHQ� NDPSDQ\D� GHVWH÷L� DOPDGÕ÷Õ� \ÕOODUGD� GD� VDWÕú� DGHWOHULQL
DUWÕUGÕ÷Õ�KDOGH������0D\ÕV�G|QHPL�VRQUDVÕQGD�J|U�OHQ�VDWÕú�G�ú�úOHULQLQ
\DOQÕ]FD�7XUNFHOO�WDUDIÕQGDQ�YHULOHQ�PDGGL�GHVWHNOHULQ�VRQD�HUGLULOPHVL�LOH
DoÕNODQDPD\DFD÷ÕQÕ�� %DúDUÕ� (OHNWURQLN� LOH� VDGHFH� ELU� NDPSDQ\D
G�]HQOHPHOHULQH�NDUúÕOÕN�.9.��*HQ�SD�YH�7HNRIDNV�LOH� LVH�V�UHNOL�RODUDN
NDPSDQ\D�G�]HQOHGLNOHULQL��GROD\ÕVÕ\OD�WLFDUL�LOLúNLOHUL�GHYDPOÕOÕN�DU]�HGHQ
GLVWULE�W|UOHU�RODUDN�EXQODUÕ�J|UG�NOHULQL��VLP�NDUW�WDOHELQGH�EXOXQDQ�GL÷HU
GLVWULE�W|UOHUH� GH� ]DPDQ� ]DPDQ� ROXPVX]� \DQÕW� YHUHELOGLNOHULQL ifade
HWPLúWLU�
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$úD÷ÕGDNL�WDEORGD�%DúDUÕ�(OHNWURQLN
LQ�7XUNFHOO�KDW�DNWLYDV\RQODUÕ
LoLQGHNL�SD\ÕQÕQ�\ÕOODUD�J|UH�GH÷LúLPL�J|VWHULOPHNWHGLU�

7DEOR�����%DúDUÕ�(OHNWURQLN¶LQ�7XUNFHOO�6DWÕúODUÕ�øoLQGHNL�3D\Õ
1994 % 10,29
1995 % 1,82
1996 % 9,8
1997 % 11,2
1998 % 6,57
1999 % 7,79
2000 % 0,32

%DúDUÕ� (OHNWURQLN� \HWNLOLOHUL� ���������� 0D\ÕV� G|QHPLQGH� KHU� \ÕO
GHVWHN� DOÕQGÕ÷ÕQÕ� LIDGH� HWPLúWLU�� ����������� WDULKLQGH� %DúDUÕ� (OHNWURQLN
WDUDIÕQGDQ� 5HNDEHW� .XUXPX
QD� J|QGHULOHQ� EHOJHOHUGHQ� ����� \ÕOÕQGD
7XUNFHOO
LQ�%DúDUÕ�(OHNWURQLN�LOH�NDPSDQ\D�G�]HQOHGL÷L�DQODúÕOPDNWDGÕU���
(NLP� ����� WDULKLQGH� %DúDUÕ� (OHNWURQLN� WDUDIÕQGDQ� ED\LOHULQH� J|QGHULOHQ
\D]ÕGD�1RNLD�7XUNFHOO� LúELUOL÷L� LOH� KD]ÕUODQDQ� �7�UNL\H�$\D÷D�.DONWÕ��0LOOL
0XWDEDNDW�6D÷ODQGÕ��NDPSDQ\DVÕQGDQ�V|]�HGLOPHNWHGLU�

7DEORQXQ� WHWNLNLQGHQ� GH� J|U�OHFH÷L� �]HUH� 7XUNFHOO
LQ� %DúDUÕ� LOH
NDPSDQ\D� \DSPDGÕ÷Õ� G|QHP� RODQ� ����� \ÕOÕQGD� %DúDUÕ� (OHNWURQLN
LQ
7XUNFHOO�VDWÕúODUÕ�LoLQGHNL�SD\Õ�DVJDUL�VHYL\H\H�G�úP�úW�U�

%X� VXUHWOH�� 7XUNFHOO
LQ� %DúDUÕ� (OHNWURQLN� LOH� oDOÕúPDODUÕQÕQ
VXUHNOLOLN�DU]�HWPHGL÷L�YH�%DúDUÕ�(OHNWURQLN
LQ� IDDOL\HWOHULQGHNL�D]DOPDQÕQ
7XUNFHOO
GHQ� ND\QDN�ODQPDGÕ÷Õ� úHNOLQGHNL� LGGLDODUÕQ� \HULQGH� ROPDGÕ÷Õ
DQODúÕOPÕúWÕU�
- 7XUNFHOO
LQ� VDYXQPDODUÕQGD� FLKD]� \HQLOHPH� SD]DUÕQÕQ� WRSODP� VDWÕúODU
LoLQGH��������RUDQÕQD�HULúWL÷L�YH�EX�VDWÕúODUÕQ�|Q�QGH�KHUKDQJL�ELU�HQJHO
ROPDGÕ÷Õ ifade edilmektedir�

%DúDUÕ�(OHNWURQLN�\HWNLOLOHUL� WRSODP�VDWÕúODUÕ� LoLQGH�FLKD]�\HQLOHPH
VDWÕúODUÕQÕQ����
GDQ�GDKD�D]�ELU�RUDQ�WHúNLO�HWWL÷LQL� LIDGH�HWPLúWLU��$\UÕFD
FLKD]�\HQLOHPH�SD]DUÕQGD�JHUoHNOHúWLULOHQ�VDWÕúODUÕQ�7XUNFHOO
LQ�LGGLD�HWWL÷L
RUDQÕQ� oRN� DOWÕQGD� NDOGÕ÷Õ� ELOLQPHNWHGLU�� 'L÷HU� \DQGDQ�� %DúDUÕ
(OHNWURQLN
LQ� VDGHFH� FLKD]� \HQLOHPH� SD]DUÕQGD� IDDOL\HW� J|VWHUPHN
]RUXQGD�EÕUDNÕOPDVÕ�|QHPOL�UHNDEHW�VÕQÕUODPDVÕ�RODUDN�G�ú�Q�OPHNWHGLU�

6|]O�� VDYXQPD� WRSODQWÕVÕQGD� \D]ÕOÕ� VDYXQPDODUGD� \HU� YHULOHQ
KXVXVODUGDQ�IDUNOÕ�ELU�VDYXQPD�\DSÕOPDPÕúWÕU�
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+��������*HUHNoH�YH�+XNXNL�'D\DQDN
7XUNFHOO
LQ� N|W�\H� NXOODQPD� NDSVDPÕQGDNL� H\OHPOHULQGHQ� LONL�

D\UÕPFÕOÕ÷ÕQ� ED÷ÕPOÕOÕN� \|Q�� GHQLOHQ� DOÕFÕODUÕQ� UDNLS� WHúHEE�VOHUOH� WLFDUL
LOLúNL\H� JLUPH� LVWHNOHULQLQ� NÕUÕOPDVÕ� NDUúÕOÕ÷ÕQGD� KDNLP� GXUXPGD� EXOXQDQ
WHúHEE�VOH�WLFDUL�LOLúNL\H�JLUPH�LVWHNOHULQLQ�DUWÕUÕOPDVÕGÕU��7XUNFHOO�����
OLN
SD]DU� SD\ÕQD� VDKLS� ROPDQÕQ� YHUGL÷L� J�oOH�� 7HOVLP� LOH� VDWÕú� \DSDQ
GLVWULE�W|U� YH� ED\LOHUOH� oDOÕúPDPDN� VXUHWL\OH� RQODUÕ� SL\DVDQÕQ� |QHPOL
E|O�P�QGHQ�PDKUXP�NDOPD�ULVNL�LOH�NDUúÕ�NDUúÕ\D�EÕUDNPDNWD�YH�EX�ULVNL
J|]H� DODPD\DQ� GLVWULE�W|U� YH� ED\LOHUL� NHQGLVLQH� ED÷ÕPOÕ� KDOH
getirmektedir.

3L\DVDGD� 7XUNFHOO� EHOLUOH\LFL� DNW|U� NRQXPXQGDGÕU�� 7XUNFHOO
LQ
GHVWH÷LQL� NHVWL÷L� GLVWULE�W|U�Q� SD]DU� SD\Õ� EHOLUJLQ� ELoLPGH� G�úPHNWH
�%DúDUÕ� (OHNWURQLN��� 7XUNFHOO
LQ� SRUWI|\�QH� JLUHQ� ELU� WHOHIRQ� PDUNDVÕQÕQ
�1RNLD�� SD]DU� SD\ÕQGD� ELUNDo� D\� LoLQGH� VÕoUDPD� ROPDNWD�� G�Q\D� SD]DU
SD\Õ� ���� RODQ� ELU� PDUNDQÕQ� �(ULFVVRQ�� 7�UNL\H� SL\DVDVÕQGDNL� SD\Õ
7XUNFHOO� GHVWH÷L� LOH�������
OHUH� XODúPDNWDGÕU�� 7XUNFHOO
LQ� G|UW�P�QKDVÕU
GLVWULE�W|U�Q�Q� SD]DU� SD\ODUÕ� WRSODPÕ� \DNODúÕN� ���
GÕU�� 7XUNFHOO� LOH
P�QKDVÕU� oDOÕúPD\DQ� GLVWULE�W|UOHU� GDKD� EDúÕQGDQ� SD]DUÕQ� ���
LQGHQ
PDKUXP� NDOPDNWDGÕU�� 7XUNFHOO
LQ� \DUDWWÕ÷Õ� ED÷ÕPOÕOÕN� HVDV� RODUDN
SD]DUGDNL� EX� J�F�Q�Q� P�QKDVÕU� oDOÕúPD� VLVWHPL\OH� ELUOHúPHVLQGHQ
ND\QDNODQPDNWDGÕU�

$\UÕPFÕOÕ÷ÕQ�UHNDEHWH�HWNLVL�LNL�\|QO��ROPDNWDGÕU��%LULQFLVL�VDWÕFÕODU
�*60�RSHUDW|UOHUL��DUDVÕQGDNL��ELULQFL�EDVDPDN��UHNDEHWH�HWNLVLGLU��%XQGD
KDNLP� GXUXPGDNL� WHúHEE�V� DOÕFÕODUÕ� �GLVWULE�W|UOHU�� DUDVÕQGD� D\UÕPFÕOÕN
\DSDUDN� GL÷HU� VDWÕFÕODUÕQ� DOÕFÕODUD� PDO� VDWPDVÕQÕ� ]RUODúWÕUDELOLU�� %X� HWNL
|QFHNL� DQD� EDúOÕN� DOWÕQGD� LQFHOHQPLúWLU�� $\UÕPFÕOÕ÷ÕQ� LNLQFL� HWNLVL� LVH
DOÕFÕODU� DUDVÕQGDNL� �LNLQFL� EDVDPDN�� UHNDEHWH� HWNLVLGLU�� %|\OHFH� KDNLP
GXUXPGD� EXOXQDQ� WHúHEE�V� DOÕFÕODUÕQD� D\UÕPFÕOÕN� \DSDUDN� DOÕFÕODUGDQ
ED]ÕODUÕQD� GL÷HU� DOÕFÕODUD� J|UH� DYDQWDM� VD÷OD\DELOLU�� $\UÕPFÕOÕ÷ÕQ� NDEXO�
LoLQ�KDNLP�GXUXPGDNL�WHúHEE�V�Q�DOÕFÕODUÕQD�IDUNOÕ�GDYUDQPDVÕQÕQ�DOÕFÕODUÕ
HWNLOHPHVL� \HWHUOLGLU�� 7XUNFHOO
LQ� D\UÕPFÕ� GDYUDQÕúODUÕ� VRQXFX� P�QKDVÕU
GLVWULE�W|UOHUL�� GL÷HU� GLVWULE�W|UOHUH� NDUúÕ� UHNDEHW� DYDQWDMÕ� HOGH
HWPHNWHGLUOHU��%X�DYDQWDM��P�QKDVÕU�GLVWULE�W|UOHULQ�SD]DU�SD\ODUÕQGDQ�GD
gözlemlenebilmektedir.

7XUNFHOO
LQ� N|W�\H� NXOODQPD� NDSVDPÕQGDNL� GL÷HU� H\OHPL� PDO
YHUPH\L� UHGGHWPH� YH� PDO� YHUPH\L� NHVPH� RODUDN� RUWD\D� oÕNPDNWDGÕU�
�6HNW|U� \DSÕVÕ� YH� |]HOOLNOHUL� QHGHQL\OH�� EX� SL\DVDGD� PDO� YHUPH\L
UHGGHWPH�YH\D�NHVPH�GLVWULE�W|U�VDWÕú�GHVWHN�SULPLQL�NDOGÕUPD�úHNOLQGH
ROPDNWDGÕU��� +HUKDQJL� ELU� WHúHEE�V�Q� VD÷ODGÕ÷Õ� LPNDQODUGDQ
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\DUDUODQDPDPDN� HWNLQ� UHNDEHW� \DSÕVÕQD� VDKLS� ELU� SD]DUGD� DOÕFÕODUÕQ
|QHPOL� ]DUDUODUD� X÷UDPDVÕQD� QHGHQ� ROPD\DELOLU�� $QFDN� SD]DUGD� KDNLP
GXUXPGD�ELU�WHúHEE�V�Q�EXOXQPDVÕ�GXUXPXQGD�DOÕFÕODUÕQ�EX�]DUDUODUÕ�oRN
E�\�U�� %X� QHGHQOH� SD]DUGD� KDNLP� GXUXPGD� RODQ� ELU� LúOHWPH� WDUDIÕQGDQ
VDWÕú�\DSPDQÕQ�UHGGHGLOPHVL�KDOLQGH�VDWÕú�\DSPDQÕQ�UHGGHGLOPHVL�\D�GD
VDWÕúWDQ� NDoÕQÕOPDVÕQÕQ� DUGÕQGD� \DWDQ� QHGHQOHULQ� LQFHOHQPHVL� JHUHNLU�
6DWÕúÕ�UHGGHWPH�REMHNWLI�RODUDN�KDNOÕ�YH�PDNXO�JHUHNoHOHUH�GD\DQÕ\RUVD�
kötüye kullanmadan söz etmek mümkün olmayabilir. Rekabet hukuku
EDNÕPÕQGDQ� VDWÕú� \DSPDQÕQ� UHGGHGLOPHVLQH� LOLúNLQ� ROD\ODUGD�� �REMHNWLI
JHUHNoHOHU�� NDYUDPÕ� |QHP� WDúÕPDNWDGÕU�� %XQD� J|UH�� VDWÕú� \DSPD\Õ
UHGGHGHQ�ELU�LúOHWPH��ROD\ÕQ�úDUWODUÕ�oHUoHYHVLQGH��REMHNWLI�QHGHQOHUOH�EX
úHNLOGH� GDYUDQPÕú� ROGX÷XQX� NDQÕWODGÕ÷Õ� WDNGLUGH�� EX� GDYUDQÕú� N|W�\H
NXOODQPD� VD\ÕOPD\DELOHFHNWLU�� 0DO� YHUPH\L� NHVPHQLQ� N|W�\H� NXOODQPD
RODELOPHVL� LoLQ�PDO� WDOHELQGH� EXOXQDQ� LúOHWPH\H� X]XQ� V�UHGHQ� EHUL�PDO
YHULOL\RU�ROPDVÕ��P�úWHULQLQ�WDOHELQLQ�KHU�]DPDQNLQGHQ�IDUNOÕ�ROPDPDVÕ�YH
PDO� YHUPH\L� NHVPHN� LoLQ� EDúND� ELU� KDNOÕ� VHEHELQ� ROPDPDVÕ
gerekmektedir.72

%DúDUÕ�(OHNWURQLN
LQ�GXUXPXQD�EDNÕOGÕ÷ÕQGD������\ÕOÕQGDQ�LWLEDUHQ
7XUNFHOO
GHQ� NDPSDQ\DODU� oHUoHYHVLQGH� G�]HQOL� RODUDN� KDW� VD÷ODGÕ÷Õ�
WDOHSWH� KHUKDQJL� ELU� D]DOPD� ROPDGÕ÷Õ�� DNVLQH� %DúDUÕ
QÕQ� 7XUNFHOO� KDWOÕ
DNWLYDV\RQODUÕQÕQ�� GHVWH÷LQ� NHVLOGL÷L� G|QHPGH� ROGXNoD� \�NVHN� ROGX÷X�
GROD\ÕVÕ\OD� PDO� YHUPH\L� NHVPHN� LoLQ� KDNOÕ� ELU� VHEHELQ� ROPDGÕ÷Õ
J|U�OPHNWHGLU�� 7XUNFHOO� \HWNLOLOHUL� LOH� \DSÕODQ� J|U�úPHGH� ³%DúDUÕ
(OHNWURQLN� LOH� G|QHP�G|QHP�ELUOLNWH� oDOÕúÕOGÕ÷Õ�� DQFDN�%DúDUÕ¶QÕQ� 7HOVLP
LOH� oHúLWOL� NDPSDQ\DODU� \�U�WW�÷��� LoLQGH� EXOXQXODQ� G|QHPGH� %DúDUÕ� LOH
oDOÕúÕO�PDPDVÕQÕQ�WDPDPHQ�WLFDUL�ELU�WHUFLK�ROGX÷X´�LIDGH�HGLOPLúWLU�

%DúDUÕ� (OHNWURQLN
LQ� úLND\HWL� YH� \XNDUÕGD� \HU� YHULOHQ� GHOLO� YH
DQDOL]OHU�VRQXFX��7XUNFHOO
LQ��NHQGLVL� LOH�P�QKDVÕU�oDOÕúDQ�GLVWULE�W|UOHULQ
OHKLQH� YH� P�QKDVÕU� oDOÕúPD\DQ� GLVWULE�W|UOHULQ� DOH\KLQH� D\UÕPFÕ
X\JXODPDODUGD� EXOXQGX÷X� YH� EX� VXUHWOH� ����� 6D\ÕOÕ� .DQXQ
XQ� ��
PDGGHVLQLQ� �E�� EHQGLQGH� |UQHNOHQHQ� \DVDN� H\OHPOHUGH� EXOXQGX÷X
VRQXFXQD�XODúÕOPÕúWÕU�

                                                          � � � $7$'
ÕQ� ������ VD\ÕOÕ� 8QLWHG� %UDQGV� .DUDUÕ
QGD�� �P�úWHULQLQ� WDOHEL� KHU� ]DPDQNLQGHQ� IDUNOÕ
GH÷LOVH� KDNLP� GXUXPGDNL� LúOHWPH�� X]XQ� V�UHGHQ� EHUL� G�]HQOL� RODUDN� WLFDUL� IDDOL\HWLQL� V�UG�UHQ
P�úWHULVLQH�PDO�YHUPH\L�UHGGHGHPH]��GH÷HUOHQGLUPHVL�\HU�DOPDNWDGÕU�
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+����� 7XUNFHOO
LQ�*60�+L]PHWOHUL�3D]DUÕQGDNL�+DNLP�'XUXPXQX
.9.�0RELO�7HOHIRQ�6LVWHPOHUL�$�ù���.9.�
QLQ�*60�&HS
7HOHIRQX�3D]DUÕQGDNL�'XUXPXQX�*�oOHQGLUPHN�$PDFÕ\OD
.XOODQPDVÕ

+��������<DSÕODQ�7HVSLWOHU�YH�(OGH�(GLOHQ�'HOLOOHU
%DúDUÕ�(OHNWURQLN
LQ�úLND\HW�GLOHNoHVLQGH�7XUNFHOO¶LQ�RUWDNODUÕQGDQ

RODQ�E�\�N�ELU�JUXEXQ�D\QÕ�]DPDQGD�(ULFVVRQ�FHS�WHOHIRQODUÕQÕQ�7�UNL\H
GLVWULE�W|UO�÷�Q�� \DSDQ� .9.
QÕQ� GD� HQ� E�\�N� KLVVHGDUÕ� ROGX÷X�
7XUNFHOO
LQ� .9.
\D� X\JXODGÕ÷Õ� GHVWHN� SULPLQL� NHQGLVLQH� X\JXODPDGÕ÷Õ�
GHVWH÷L� WDPDPHQ�NDOGÕUGÕ÷Õ�� EXQXQ� VRQXFXQGD�%DúDUÕ
QÕQ� J�o�GXUXPGD
NDOGÕ÷Õ��7HOVLP
LQ�úLND\HW�GLOHNoHVLQGH�GH�LNL�D\UÕ��U�Q�SL\DVDVÕ�RODUDN�HOH
DOÕQPDVÕ�JHUHNHQ�*60�KL]PHWOHUL�SD]DUÕ�LOH�*60�FHS�WHOHIRQX�SD]DUÕQÕQ
dXNXURYD�+ROGLQJ�WDUDIÕQGDQ�WHN�ELU�SL\DVD�JLEL�DOJÕODQGÕ÷Õ�YH�HNRQRPLN
IDDOL\HWOHUGH� D\UÕ� D\UÕ� �U�Q� SL\DVDODUÕQGD� HOGH� HGLOHQ� KDNLP� GXUXPXQ
JHWLUGL÷L� DYDQWDMODUÕQ� EHUDEHUFH� NXOODQÕOGÕ÷Õ�� *60� KL]PHWOHUL� SD]DUÕQGD
7XUNFHOO
LQ����� RUDQÕQGD��*60� FHS� WHOHIRQX� SD]DUÕQGD� GD� (ULFVVRQ¶XQ
���
GHQ� ID]OD� SD]DU� SD\ÕQD� VDKLS� ROPDVÕ� YH� (ULFVVRQ� FLKD]ODUÕQÕQ
7XUNFHOO� KDWODUÕ\OD� ELUOLNWH� NXOODQÕOPDVÕQÕQ� ]RUXQOX� WXWXODUDN� KHU� LNL
SL\DVDGDNL� KDNLP� GXUXPODUÕQÕQ� GDKD� GD� J�oOHQGLULOGL÷L�� KHP� KDW
SL\DVDVÕQGD�KHP�GH�FLKD]�SL\DVDVÕQÕQ�GD÷ÕWÕP�VLVWHPLQGH�D\QÕ�GLVWULE�W|U
YH�ED\L�D÷ÕQÕQ�NXOODQÕOGÕ÷Õ�LGGLDODUÕ�\HU�DOPDNWDGÕU�

����� \ÕOÕQGD� NXUXODQ� YH� (ULFVVRQ�� $OFDWHO�� 1RNLD� YH� $VHOVDQ
ÕQ
\HWNLOL� GLVWULE�W|U�� RODQ� .9.
QÕQ� ����� \ÕOÕ� FLURVX� �������������������
7/
GLU�� 3D]DU� SD\Õ� HQ� \�NVHN� �\DNODúÕN� ����� GLVWULE�W|U� RODQ� úLUNHWLQ
RUWDNOÕN�\DSÕVÕ�DúD÷ÕGD�J|VWHULOPLúWLU�
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7DEOR�������.9.�2UWDNOÕN�<DSÕVÕ
3$<�6$+ø%ø 3$<�25$1,����

7�UNL\H�*HQHO�6LJRUWD�$�ù� 57,98
%LOND�%LOJL� .D\QDN� YH� øOHWLúLP�6DQD\L� YH� 7LFDUHW
$�ù�

 3,38

6XDGL\H�+DEHUOHúPH�&LKD]ODUÕ�%LOJLVD\DU
6LVWHPOHUL�øOHWLúLP�6DQ�7LF�$�ù�

29,15

M… E… K…  0,48
H… M… V…  0,48
O… B…  0,48
M… M… A…  2,58
.����øPDODW�=LUDDW�(QG��9H�7LF��$�ù�  5,49

.9.
QÕQ� RUWDNOÕN� \DSÕVÕ� LQFHOHQGL÷LQGH�� dXNXURYD� +ROGLQJ
úLUNHWOHULQGHQ� RODQ� 7�UNL\H� *HQHO� 6LJRUWD� $�ù��� .DUDPNR� øPDODW� =LUDDW
(QG�VWUL� YH� 7LFDUHW� $�ù�� YH� 0HKPHW� (PLQ� .DUDPHKPHW
LQ� SD\ODUÕ
WRSODPÕQÕQ� ���
H� XODúWÕ÷Õ� J|U�OPHNWHGLU�� 7XUNFHOO
GH� RUWDNOÕ÷Õ� EXOXQDQ
0XUDW�9DUJÕ�YH�\LQH�09�+ROGLQJ�úLUNHWOHULQGHQ�RODQ�6XDGL\H�+DEHUOHúPH
&LKD]ODUÕ� %LOJLVD\DU� 6LVWHPOHUL� 6DQD\L� 7LFDUHW� $�ù�
QLQ� WRSODP� SD\Õ� LVH
\DNODúÕN����
GXU��7XUNFHOO
GH����RUWDNOÕN�SD\Õ�EXOXQDQ�%LOND
QÕQ�SD\Õ�GD
HNOHQLQFH�� .9.� KLVVHOHULQLQ� ���
VLQLQ� 7XUNFHOO
GH� RUWDNOÕ÷Õ� EXOXQDQ
NLúLOHUH��úLUNHWOHUH�\D�GD�EX�úLUNHWOHULQ�ED÷OÕ�ROGX÷X�KROGLQJOHUH�DLW�ROGX÷X�
GROD\ÕVÕ\OD� .9.
QÕQ� 7XUNFHOO� LOH� HNRQRPLN� ELUOLN� LoLQGH� ROGX÷X
DQODúÕOPDNWDGÕU�

6DWÕúÕQÕ�\DSWÕ÷Õ�W�P�FHS�WHOHIRQODUÕQÕ�7XUNFHOO�KDWWÕ\OD�DNWLYH�HGHQ
.9.
QÕQ� 7XUNFHOO
LQ� WRSODP� VDWÕúODUÕ� LoLQGHNL� SD\Õ� ���������� �7HPPX]D
kadar) döneminde %41; 1999'da %43,37; 2000'de (Temmuz'a kadar) ise
������
GÕU�

7XUNFHOO
LQ� ����� \ÕOÕQÕQ�2FDN� YH�ùXEDW� D\ODUÕQD� DLW� �$\OÕN� %D]GD
'LVWULE�W|UOHULQ� .DPSDQ\DOÕ� $NWLYDV\RQ� 7DNLS� 5DSRUX�� LQFHOHQGL÷LQGH
(EK-32), bu dönemde Genpa ile üç; Ertel ile iki; Tekofaks ile bir
NDPSDQ\D� \DSÕOÕUNHQ�� .9.� LOH� EHú� D\UÕ� NDPSDQ\D� \�U�W�OG�÷�
görülmektedir.
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7DEOR�������7XUNFHOO�6LP�.DUW�$OÕúODUÕQD�*|UH�øON�2Q
'LVWULE�W|U

+$=��� +$=���
'LVWULE�W|U�DGÕ 6LP�NDUW

DGHGL
6ÕU
D

6LP�NDUW
DGHGL

6ÕU
D

KVK 32.000 1 124.680 1
GENPA 29.607 2 61.143 2
TEKOFAKS 4.200 4 50.000 3
BOSCH 18.314 4
ERTEL 900 9 12.921 5
%$ù$5, 4.960 3 7.920 6

ù(0ø67$1 1.650 8 7.500 7
6ø03(.6 200 11 6.506 8
TEKNOTEKS 5.250 9
ASELSAN 4.000 10

610 Turkcell Abone Merkezinin 313'ü KVK bayisidir. KVK
NXUXOXúXQGDQ� EX� \DQD� SD]DUGD� VDKLS� ROGX÷X� J�F�Q�� YH� \�NVHN� SD]DU
SD\ÕQÕ� oRN� E�\�N� |Oo�GH� (ULFVVRQ
GDNL� VDWÕúÕ\OD� VD÷ODPÕúWÕU�� 7�NHWLFLQLQ
HQ� oRN� WHUFLK� HWWL÷L� PDUNDODUGDQ� ELUL� RODQ� (ULFVVRQ� VDWÕúODUÕQÕQ� ���� �
���
ÕQÕ�.9.�JHUoHNOHúWLUPHNWHGLU�

7DEOR�������(ULFVVRQ�6DWÕúODUÕ
'LVWULE�W|U ���� ���� ����

�7HPPX]D�NDGDU�
Genpa 347.900 645.381 506.063
KVK 505.475 843.356 585.901

.9.
GD�\DSÕODQ�\HULQGH�LQFHOHPHGH�*HQHO�0�G�U�<DUGÕPFÕVÕ�+«
*«
QLQ� RGDVÕQGD� EXOXQDQ� �.9.� *|OJH� 0�úWHUL� $UDúWÕUPDVÕ�� <|QHWLFL
g]HWL�� EDúOÕNOÕ� .9.� 6KRSODU
ÕQ� oDOÕúPDODUÕQÕ� GHQHWOHPH\H� \|QHOLN� ELU
SL\DVD�DUDúWÕUPDVÕQÕQ�VRQXoODUÕQÕ�LoHUHQ�EHOJH\H�J|UH����1LVDQ�������������
0D\ÕV� ����� WDULKOHUL� DUDVÕQGD� JHUoHNOHúWLULOHQ� DUDúWÕUPDGD� VDWÕú
WHPVLOFLOHULQLQ����
XQXQ�P�úWHULOHUL�(ULFVVRQ�PDUNDVÕQD�\|QOHQGLUGL÷L�YH
���
VLQLQ� 7XUNFHOO� NXOODQPDQÕQ� GDKD� DYDQWDMOÕ� ROGX÷XQX� EHOLUWWL÷L� LIDGH
HGLOPHNWHGLU�� ����
GDQ� ����
H� NDGDU� .9.� 6KRS
ODUÕQ� Lo� GL]D\QODUÕQÕ� YH
.9.�YH�7XUNFHOO�WDEHOD�|UQHNOHULQL�J|VWHUHQ�WDQÕWÕP�EURú�U��GH������
GDQ
����
H�NDGDU�.9.�6KRSODU��6�UHJHOHQ�%�W�QO�N���EDúOÕ÷ÕQÕ�WDúÕPDNWDGÕU�

�����JD]HWH�ED\L� DUDFÕOÕ÷Õ\OD�7XUNFHOO
LQ� |Q� |GHPHOL� NDUWODUÕQGDQ
biri olan �0XKDEEHW� .DUW�ÕQ� �GL÷HUL� +D]ÕU� .DUW�� YH� NRQW|U� \�NOHPH
NDUWODUÕQÕQ� SD]DUODPD�� VDWÕú� YH� GD÷ÕWÕPÕQÕ� \DSPDN� �]HUH� NXUXODQ� $�
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7(/
GH� GH� .9.
QÕQ� ���� RUWDNOÕN� SD\Õ� EXOXQPDNWDGÕU�� $�7HO
LQ� RUWDNOÕN
\DSÕVÕ�DúD÷ÕGD�J|VWHULOPHNWHGLU�

7DEOR�������$�7HO¶LQ�2UWDNOÕN�<DSÕVÕ
257$. 3$<,����
.9.�0RELO�7HOHIRQ�6LVWHPOHUL�$�ù� 50
0HG\D�+ROGLQJ�$�ù� 25
%LOJLQ�+ROGLQJ�$�ù� 19,5
%LOJLQ�<D\ÕQFÕOÕN�$�ù� 5
gQD\�ùHYNHW�%LOJLQ 0,5

$úD÷ÕGDNL�WDEORGD�0DUW��������7HPPX]������DUDVÕQGD�7XUNFHOO
LQ
WRSODP� |Q� |GHPHOL� NDUW� VDWÕú� \�]GHOHUL� J|VWHULOPHNWHGLU�� 7DEORGDQ
J|U�OG�÷�� JLEL� |Q� |GHPHOL� VDWÕúODUÕQ� �oWH� LNLVLQH� \DNÕQÕ� .9.� YH� $�7HO
NDQDOÕ\OD�JHUoHNOHúWLULOPHNWHGLU�

7DEOR�������7XUNFHOO¶LQ�gQ�gGHPHOL�.DUW�6DWÕúODUÕQÕQ
'LVWULE�W|UOHUH�'D÷ÕOÕPÕ

'ø675ø%h7g5 3$<,����
A-Tel 45
Genpa 34
KVK 18
Tekofaks 3

����������� WDULKLQGH� *HQSD� ED\LVL� RODQ� ùHQJ�OOHU� *60� &HQWHU
DGÕQD�)«�ù«�WDUDIÕQGDQ�0RELVDG�%DúNDQÕ�.«�.«
H�\D]ÕODQ�PHNWXSWD
���������������������� WDULKOHUL� DUDVÕQGD� 7$0
ODU� WDUDIÕQGDQ� \DSÕODFDN
1RNLD� DNWLYDV\RQODUÕQD� 7XUNFHOO� WDUDIÕQGDQ� GLVWULE�W|UOHU� DUDFÕOÕ÷Õ\OD
���������� 7/� LDGH� HGLOHFH÷L� YH� EXQXQ� GD� µGHSUHP� YHUJLQL]� EL]H� DLW¶
VORJDQÕ\OD� W�NHWLFL\H�\DQVÕWÕODFD÷Õ�� DQFDN�*HQSD�ED\LOHUL� RODQ�7$0
ODUÕQ
1RNLD�DNWLYDV\RQODUÕQD�.9.�ED\LVL�ROPDGÕNODUÕ�YH�EX�NRQXGD�7XUNFHOO� LOH
ELUHELU� PXKDWDS� RODPDGÕNODUÕ� LoLQ� ���������� 7/� GHSUHP� LDGHVL� DOPD
KDNNÕQGDQ�PDKUXP�NDOGÕNODUÕ�belirtilmektedir. Bu durum hakim konumda
RODQ�7XUNFHOO
LQ� HNRQRPLN� E�W�QO�N� LoLQGH� ROGX÷X�.9.� OHKLQH� D\UÕPFÕOÕN
\DSWÕ÷ÕQÕ�J|VWHUPHNWHGLU�

(UGHP� +ROGLQJ� $�ù�� <|QHWLP� .XUXOX� %DúNDQÕ� =«� $«� («
WDUDIÕQGDQ� dXNXURYD� +ROGLQJ� $�ù�� <|QHWLP� .XUXOX� %DúNDQÕ� 0«� («
K…’e gönderilen mektupta ise *HQSD¶QÕQ� ����� \ÕOÕQGD� 7XUNFHOO� |Q
|GHPHOL�NDUW�VDWÕúODUÕQGD����¶OLN�������\ÕOÕQÕQ� LON�DOWÕ�D\ÕQGD� LVH����
OÕN
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SD]DU� SD\ÕQD� VDKLS� ROPDVÕQD� UD÷PHQ� ����� \ÕOÕQÕQ� 7HPPX]� D\ÕQGDQ
LWLEDUHQ�SD]DU� SD\ÕQÕQ� JHUHNWLUGL÷L�PLNWDUGD�KD]ÕU� NDUW� WHPLQ� HGHPHGL÷L;
$�7(/
LQ�7HPPX]�D\ÕQGD�\DNODúÕN�����ELQ�DGHW�KD]ÕU� NDUW� VDWWÕ÷Õ�� ����
YH������\ÕOÕQÕQ� LON�DOWÕ�D\ÕQGD�ROXúDQ�SD]DU�SD\Õ� ����������J|]�|Q�QH
DOÕQGÕ÷ÕQGD�*HQSD¶\D� GD� \DNODúÕN� RODUDN� ���� ELQ� DGHW� KD]ÕU� NDUW� WDKVLV
HGLOPHVL� JHUHNWL÷L� DQFDN� 7HPPX]� D\Õ� LoLQ� 7XUNFHOO
LQ� *HQSD¶\D� WDKVLV
HGLOHQ� KD]ÕU� NDUW� DGHGLQLQ� ��� ELQ� ROGX÷X� YH� EX� VD\ÕQÕQ� D\� VRQXQGD� ��
ELQH�oÕNDFD÷ÕQÕQ�7XUNFHOO�WDUDIÕQGDQ�LIDGH�HGLOGL÷L belirtilmektedir.

<XNDUÕGD� EHOLUWWL÷LPL]� WHVSLWOHUH� HN� RODUDN�� EX� NDUDUÕQ� |QFHNL
PDGGHVLQGH� DoÕNODQGÕ÷Õ� �]HUH� 7XUNFHOO� 1RNLD� PDUND� FHS� WHOHIRQODUÕQD
LOLúNLQ� RODUDN� %DúDUÕ� LOH� oDOÕúÕUNHQ� .9.
QÕQ� 1RNLD� GLVWULE�W|UO�÷�Q�
DOPDVÕQGDQ�VRQUD�%DúDUÕ�LOH�NDPSDQ\D�\DSPD\DUDN�1RNLD�VDWÕúODUÕQÕ�GD
.9.
\D� \|QOHQGLUPLúWLU�� 7XUNFHOO
LQ� EXQX� JHUoHNOHúWLUPHN� LoLQ� X\JXODGÕ÷Õ
\|QWHP� %DúDUÕ
\D� YHUGL÷L� GHVWH÷L� NHVPHN� ROPXúWXU�� %XQXQ� �]HULQH
%DúDUÕ
QÕQ� 7XUNFHOO� LoLQGHNL� SD]DU� SD\Õ� ���
OHUGHQ� ��
OHUH� G�úP�ú�
VRQXoWD� 1RNLD� )LQODQGL\D� ELU� EDúND� LWKDODWoÕ� ILUPD\D� GD� GLVWULE�W|UO�N
YHUPHN�GXUXPXQGD�NDOPÕúWÕU��7XUNFHOO
LQ�GHVWH÷LQL�NHVWL÷L�G|QHPH�NDGDU
%DúDUÕ� (OHNWURQLN
LQ� 7XUNFHOO� KDWOÕ� DNWLYDV\RQODUÕ� ROGXNoD� \�NVHNWLU� YH
WDOHSWH�KHUKDQJL�ELU�D]DOPD�V|]NRQXVX�GH÷LOGLU�

7XUNFHOO
LQ� \XNDUÕGD� EHOLUWLOHQ� H\OHPOHUL� ����� VD\ÕOÕ� .DQXQ
XQ� ��
PDGGHVLQLQ��G��EHQGLQGH�|UQHNOHQHQ�\DVDN�H\OHPOHU�NDSVDPÕQGDGÕU�
+��������6DYXQPDODU�YH�'H÷HUOHQGLULOPHVL
- 7XUNFHOO
LQ� LON� \D]ÕOÕ� VDYXQPDVÕQGD� .9.� LOH� 7XUNFHOO¶LQ� D\QÕ� SL\DVDGD
IDDOL\HW� J|VWHUPHGLNOHUL�� GROD\ÕVÕ\OD� V|]NRQXVX� LKODOLQ
JHUoHNOHúHPH\HFH÷L�iddia edil-mektedir.

7XUNFHOO�YH�.9.
QÕQ�D\QÕ�SD]DUGD� IDDOL\HW�J|VWHUGLNOHULQH�GDLU�ELU
LGGLD� V|]NRQXVX� GH÷LOGLU�� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD
Kanun’un 6. maddesi �%HOLUOL�ELU�SL\DVDGDNL�KDNLPL\HWLQ�\DUDWPÕú�ROGX÷X
ILQDQVDO�� WHNQRORMLN� YH� WLFDUL� DYDQWDMODUGDQ \DUDUODQDUDN� EDúND� ELU� PDO
YH\D� KL]PHW� SL\DVDVÕQGDNL� UHNDEHW� NRúXOODUÕQÕ� ER]PD\Õ� DPDoOD\DQ
H\OHPOHU�L� \DVDNODPDNWDGÕU�� 7XUNFHOO
LQ� VRUXú�WXUPD\D� NRQX� RODQ� H\OHPL
*60� RSHUDW|UO�÷�� SL\DVDVÕQGDNL� KDNLP� GXUXPXQ�� *60� FHS� WHOHIRQODUÕ
SL\DVDVÕQGD� .9.
QÕQ� GXUXPXQX� J�oOHQGLUPHN� DPDFÕ\OD� NXOODQÕOPDVÕGÕU�
'ROD\ÕVÕ\OD� LKODOLQ� ROXúPDVÕ� LoLQ� 7XUNFHOO
LQ� FLKD]� SL\DVDVÕQGD� GR÷UXGDQ
ELU� IDDOL\HWLQLQ� EXOXQPDVÕ� JHUHNPHPHNWH�� *60� RSHUDW|UO�÷�� SL\DVD�
VÕQGD� VDKLS� ROGX÷X� J�F�� FLKD]� SL\DVDVÕQGD� .9.
\Õ� J�oOHQGLUPHN
\|Q�QGH�NXOODQPDVÕ�\HWHUOL�ROPDNWDGÕU�
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- øON�\D]ÕOÕ�VDYXQPDGD�D\UÕFD�7XUNFHOO
LQ�EXQGDQ�KLoELU�HNRQRPLN�oÕNDUÕQÕQ
EXOXQPDGÕ÷Õ�� 7XUNFHOO
LQ� HNRQRPLN� KHGHILQLQ� DERQH� VD\ÕVÕQÕ� DUWÕUPDN
ROGX÷X�� FLKD]� SL\DVDVÕQGD� KDQJL� GLVWULE�W|UOH� oDOÕúÕOGÕ÷ÕQÕQ�� WLFDUL
PXWDEDNDWODUD� X\XOPDVÕ� YH� EDúDUÕOÕ� ROXQPDVÕ� ND\GÕ\OD�� 7XUNFHOO
DoÕVÕQGDQ�|QHP�DU]�HWPHGL÷L��7XUNFHOO
LQ�*60�DERQHOHUL�LoLQGHNL�SD\ÕQÕQ�
NHQGL� EDúDUÕODUÕ� YH� UDNLELQLQ� EDúDUÕVÕ]OÕNODUÕ� NDUúÕVÕQGD� W�NHWLFLQLQ
úHNLOOHQGLUGL÷L� RUDQGD� EXOXQGX÷X�� 8QLWHO� LVLPOL� ELU� ILUPDQÕQ� GD� 8]DQ
*UXEX¶QD�ED÷OÕ�ROGX÷X��D\UÕFD�EXQXQ�GÕúÕQGD�GD�7HOVLP¶LQ�NHQGLVLQH�DNWLI
RODUDN�IDDOL\HW�J|VWHUHELOHFHN�ELUoRN�WLFDUL�PXKDWDS�EXOPDVÕQÕQ�P�PN�Q
ROGX÷X� YH� NDPSDQ\DODUÕQ� ELUNDo� D\OÕN� NÕVD� V�UHOL� DQODúPDODU� ROGX÷X�
EXQXQ� GLVWULE�W|UOHULQ� 7HOVLP¶OH� GH� NDPSDQ\D� G�]HQOHPHOHULQH� HQJHO
ROPDGÕ÷Õ iddia edilmektedir.

7XUNFHOO
LQ� HNRQRPLN� KHGHILQLQ� DERQH� VD\ÕVÕQÕ� DUWÕUPDN� ROPDVÕ
JHUHNWL÷L� PXKDNNDNWÕU�� %XQX� NHQGLVLQH� KHGHI� RODUDN� EHOLUOH\HQ� ELU
RSHUDW|U�Q� NHQGLVL\OH� NDPSDQ\D� NDSVDPÕQGD� oDOÕúPDN� LVWH\HQ
distribütörlerin taleplerini geri çevirmemesi beklenir. Ancak önceki
E|O�POHUGH� DoÕNODQGÕ÷Õ� JLEL� 7XUNFHOO
LQ� GLVWULE�W|UOHU� DUDVÕQGD� D\UÕPFÕ
X\JXODPDODUGD� EXOXQDUDN�� WRSODP� DERQH� VD\ÕVÕQÕ� DUWÕUPDNWDQ� oRN�
P�QKDVÕU� GLVWULE�W|UOHUL� NDQDOÕ\OD� ND]DQGÕ÷Õ� DERQH� VD\ÕVÕQÕ� DUWÕUPD\Õ
KHGHIOHGL÷L� DQODúÕOPDNWDGÕU�� .DOGÕ� NL� .9.� LOH� HNRQRPLN� ELUOLN� LoLQGH
EXOXQPDVÕ� QHGHQL\OH� EXQGDQ� HNRQRPLN� oÕNDUÕ� EXOXQGX÷X� DoÕNWÕU�
3L\DVDGD� UHNDEHW� NRúXOODUÕQÕQ� WHVLVL� LoLQ� SL\DVDQÕQ� RSHUDW|U�GLVWULE�W|U
DUDVÕQGDNL�ED÷ÕPOÕOÕN�LOLúNLOHULQGHQ�NXUWDUÕOPDVÕ�JHUHNPHNWHGLU�
- øNLQFL� \D]ÕOÕ� VDYXQPDGD� LVH�.9.
QÕQ�7XUNFHOO� LOH� HNRQRPLN� ELUOLN� LoLQGH
ROGX÷X� LGGLDVÕQÕQ� GR÷UX� ROPDGÕ÷Õ�� 7XUNFHOO� LOH� .9.
QÕQ� D\UÕ� \|QHWLP
RUJDQODUÕQD�� SHUVRQHOH� YH� PDOL� ND\QDNODUD� VDKLS� ROGXNODUÕ�� .9.� LOH
7XUNFHOO¶LQ�LNL�D\UÕ�WHúHEE�V�ROGX÷X�JHUoH÷L�NDEXO�HGLOLUNHQ��EXQODUÕQ�D\QÕ
JUXS� WDUDIÕQGDQ� NRQWURO� HGLOGL÷L� J|U�ú�Q�Q� oHOLúNL� ROXúWXUGX÷X iddia
edilmektedir.

7XUNFHOO� *60� KL]PHWOHUL� SL\DVDVÕQGD�� .9.� LVH� FHS� WHOHIRQX
SL\DVDVÕQGD� IDDOL\HW� J|VWHUHQ� D\UÕ� WHúHEE�VOHUGLU�� 7XUNFHOO
LQ� NHQGL
SL\DVDVÕQGDNL� KDNLP� GXUXPXQX� FHS� WHOHIRQX� SL\DVDVÕQGD� .9.� OHKLQH
N|W�\H�NXOODQPDVÕ�P�PN�QG�U�

6|]O�� VDYXQPD� WRSODQWÕVÕQGD� \D]ÕOÕ� VDYXQPDODUGD� \HU� YHULOHQ
KXVXVODUGDQ�IDUNOÕ�ELU�VDYXQPD�\DSÕOPDPÕúWÕU�
+��������*HUHNoH�YH�+XNXNL�'D\DQDN

7HOVLP
LQ�� *60� KL]PHWOHUL� SD]DUÕQGD� KDNLP� GXUXPGD� RODQ
7XUNFHOO
LQ� EX� KDNLP� GXUXPXQX� *60� FHS� WHOHIRQX� SD]DUÕQGD� GD
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J�oOHQPH� \|Q�QGH� NXOODQGÕ÷ÕQD�� %DúDUÕ
QÕQ� GD� 7XUNFHOO
LQ� .9.
QÕQ� HQ
E�\�N�RUWD÷Õ�ROGX÷XQD�YH�7XUNFHOO
LQ�D\UÕPFÕ�ELU�X\JXODPD�LOH�NHQGLOHULQH
\DSÕODQ�GHVWH÷L�NHVWL÷LQH�GDLU�LGGLDODUÕ�LQFHOHQPLú�
- .9.�KLVVHOHULQLQ����
VLQLQ�7XUNFHOO
GH�RUWDNOÕ÷Õ�EXOXQDQODUD�DLW�ROGX÷X�
- .9.� DUDFÕOÕ÷Õ\OD� JHUoHNOHúWLULOHQ� DNWLYDV\RQODU� LoLQ� GHSUHP� YHUJLVL
W�NHWLFLGHQ�DOÕQPD]NHQ��*HQSD�ED\LOHULQH�D\QÕ�RODQD÷ÕQ�VD÷ODQPDGÕ÷Õ�YH
NHQGLVLQH�\HWHUL�NDGDU�KD]ÕU�NDUW�WDKVLV�HGLOPHGL÷L�KXVXVXQGD�*HQSD
QÕQ
úLND\HWoL�ROGX÷X�
- 7XUNFHOO
LQ� 1RNLD� PDUND� FHS� WHOHIRQODUÕ� LoLQ� %DúDUÕ� LOH� NDPSDQ\D
G�]HQOHUNHQ�.9.
QÕQ�1RNLD� GLVWULE�W|UO�÷�Q��DOPDVÕQGDQ� VRQUD� D\UÕPFÕ
X\JXODPDGD�EXOXQDUDN�%DúDUÕ
\D�GHVWH÷LQL�NHVPLú�ROGX÷X�DQODúÕOPÕúWÕU�

%LU�SL\DVDGD�KDNLP�GXUXPGD�EXOXQDQ�WHúHEE�V�Q�HNRQRPLN�ELUOLN
LoLQGH� ROGX÷X� EDúND� ELU� SL\DVDGDNL� WHúHEE�VH� \DSDFD÷Õ� GHVWHN�� R
SL\DVDGDNL� WHúHEE�VOHU� DUDVÕQGD� UHNDEHWL� ER]PDPDOÕGÕU�� <XNDUÕGD� \HU
YHULOHQ� %DúDUÕ� (OHNWURQLN� |UQH÷LQH� G|QHFHN� ROXUVDN�� 7XUNFHOO�� .9.¶QÕQ
1RNLD� GLVWULE�W|UO�÷�Q�� DOPDVÕQÕ� P�WHDNLS� %DúDUÕ¶\D� YHUGL÷L� GHVWH÷L
NDOGÕUPÕú�� W�P� 7XUNFHOO� KDWOÕ� 1RNLD� VDWÕúODUÕ� .9.� NDQDOÕ\OD� \DSÕOPD\D
EDúODQPÕú�YH�EX�H\OHPOHU�VRQXFXQGD�FHS� WHOHIRQX�SL\DVDVÕQGD� UHNDEHW
NÕVÕWODQPÕúWÕU�� 'ROD\ÕVÕ\OD� 7XUNFHOO¶LQ� .9.¶\D� \DSWÕ÷Õ� GHVWHNOHULQ� LKODO
ROXúWXUXS� ROXúWXUPDGÕ÷Õ� KXVXVXQGD� EHOLUOH\LFL� XQVXU�� FHS� WHOHIRQX
SL\DVDVÕQGD� UHNDEHW� NXUDOODUÕ� EDNÕPÕQGDQ� GR÷XUGX÷X� VRQXoODU
ROPDNWDGÕU�

<XNDUÕGD� EHOLUWLOHQ� X\JXODPDODUÕ� LOH� 7XUNFHOO¶LQ�� *60� KL]PHWOHUL
SD]DUÕQGDNL�KDNLP�GXUXPXQX��NHQGLVL�LOH�HNRQRPLN�ELUOLN�LoLQGH�RODQ�.9.
0RELO� 7HOHIRQ� 6LVWHPOHUL� $�ù�
QLQ� FHS� WHOHIRQX� SL\DVDVÕQGDNL� GXUXPXQX
J�oOHQGLUPHN� LoLQ� NXOODQDUDN� YH� EX� SD]DUGD� .9.¶QÕQ� UDNLEL� GXUXPXQGD
RODQ�GLVWULE�W|UOHU�DOH\KLQH�UHNDEHWL�NÕVÕWOD\DUDN������6D\ÕOÕ�.DQXQ
XQ���
PDGGHVLQLQ� �G�� EHQGLQGH� |UQHNOHQHQ� \DVDN� H\OHPOHUGH� EXOXQGX÷X
VRQXFXQD�XODúÕOPÕúWÕU�
,�� 6218d
7XUNFHOO� øOHWLúLP� +L]PHWOHUL� $�ù�
QLQ� *60� KL]PHWOHUL� SD]DUÕQGD� KDNLP
GXUXPGD�ROGX÷XQD�2<d2./8ö8�LOH�
��� D� 7XUNFHOO�øOHWLúLP�+L]PHWOHUL�$�ù�
QLQ�
L� '�]HQOHGL÷L�NDPSDQ\DODU�oHUoHYHVLQGH�FHS� WHOHIRQX�GLVWULE�W|UOHUL� LOH
P�QKDVÕU� oDOÕúPDVÕ� YH\D� EXQODUÕ� NHQGLVLQH� ED÷ÕPOÕ� NRQXPD� JHWLUPHVL
suretiyle, bu distribütörlerin rakip operatörlerle benzer kampanyalar
\DSPDVÕQÕ�YH�VRQXo�RODUDN�EX�GLVWULE�W|UOHUH�DLW�FLKD]ODUÕQ�UDNLS�RSHUDW|U
KDWWÕ�LOH�VDWÕOPDVÕQÕ�HQJHOOHGL÷LQH�



5(.$%(7�'HUJLVL156

LL� $UDOÕN� ����� |QFHVLQGH� ED\LOHUL�� $UDOÕN� ����� VRQUDVÕQGD� LVH� DERQH
PHUNH]OHUL� YH� DERQH� QRNWDODUÕ� LOH� P�QKDVÕU� oDOÕúPDVÕ� VXUHWL\OH�� DERQH
PHUNH]OHUL� YH� DERQH� QRNWDODUÕQÕQ� D\QÕ� ]DPDQGD� GLVWULE�W|UOHULQ� ED\LOHUL
ROPDODUÕ� YH� EX� GLVWULE�W|UOHULQ� WDPDPÕQD� \DNÕQÕQÕQ� \XNDUÕGD� DoÕNODQGÕ÷Õ
�]HUH� P�QKDVÕU� YH� ED÷ÕPOÕ� NÕOÕQPÕú� GLVWULE�W|UOHU� ROPDODUÕQÕQ� ELUOLNWH
VRQXFX�RODUDN�UDNLS�RSHUDW|U�Q�SL\DVDGDNL�IDDOL\HWOHULQL�]RUODúWÕUGÕ÷ÕQD�
YH� E|\OHFH� ����� 6D\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ
XQ� ��
maddesinin (a) bendinde örnek olarak belirtilen yasak eylemlerde
EXOXQGX÷XQD�2<d2./8ö8�LOH�
E� 7XUNFHOO�øOHWLúLP�+L]PHWOHUL�$�ù�
QLQ�
L� *60�KL]PHWOHUL�SD]DUÕQGDNL�KDNLP�GXUXPXQD�GD\DOÕ�RODUDN��*60�FHS
WHOHIRQX� SD]DUÕQGD� IDDOL\HW� J|VWHUHQ� GLVWULE�W|UOHU� DUDVÕQGD
JHUoHNOHúWLUGL÷L�D\UÕPFÕ�X\JXODPDODU�VRQXFXQGD�NHQGLVL� LOH�P�QKDVÕU� YH
ED÷ÕPOÕ� oDOÕúDQ� GLVWULE�W|UOHU� NDUúÕVÕQGD�� EX� W�U� LOLúNL\H� JLUPH\HQ
GLVWULE�W|UOHULQ�UHNDEHWWH�GH]DYDQWDMOÕ�NRQXPD�JHOPHOHULQH�QHGHQ�RODUDN�
�����6D\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ
XQ����PDGGHVLQLQ��E�
EHQGLQGH�|UQHNOHQHQ�\DVDN�H\OHPOHUGH�EXOXQGX÷XQD�2<d2./8ö8�LOH�
LL� *60� KL]PHWOHUL� SD]DUÕQGDNL� KDNLP� GXUXPXQX�� NHQGLVL� LOH� HNRQRPLN
ELUOLN�LoLQGH�RODQ�.9.�0RELO�7HOHIRQ�6LVWHPOHUL�$�ù�
QLQ�*60�FHS�WHOHIRQX
SD]DUÕQGDNL� GXUXPXQX� J�oOHQGLUPHN� LoLQ� NXOODQDUDN� YH� EX� SD]DUGD
.9.¶QÕQ� UDNLEL� GXUXPXQGD� RODQ� GLVWULE�W|UOHU� DOH\KLQH� UHNDEHWL
NÕVÕWOD\DUDN�� ����� 6D\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ
XQ� ��
PDGGHVLQLQ� �G�� EHQGLQGH� |UQHNOHQHQ� \DVDN� H\OHPOHUGH� EXOXQGX÷XQD
2<d2./8ö8�LOH�

Sonuç olarak,

7XUNFHOO� øOHWLúLP� +L]PHWOHUL� $�ù�
QLQ� \XNDUÕGD� �D�� YH� �E�
SDUDJUDIODUÕQGD�EHOLUWLOHQ�H\OHPOHUL� JHUoHNOHúWLUPHN�VXUHWL\OH������6D\ÕOÕ
.DQXQ
XQ����PDGGHVL�NDSVDPÕQGD�LKODOH�\RO�DoWÕ÷ÕQD�YH�EX�QHGHQOH�D\QÕ
.DQXQ¶XQ� ���� PDGGHVLQLQ� ��� IÕNUDVÕ� JHUH÷LQFH� LGDUL� SDUD� FH]DVÕ� LOH
FH]DODQGÕUÕOPDVÕ�JHUHNWL÷LQH�2<d2./8ö8�LOH�
�� 7XUNFHOO� øOHWLúLP� +L]PHWOHUL� $�ù�
QLQ� GD÷ÕWÕP� D÷ÕQGDNL� WHúHEE�VOHU� LOH
\DSWÕ÷Õ� $UDOÕN� ����� WDULKLQH� GHN� \�U�UO�NWH� RODQ� V|]OHúPHOHU� LOH� EX
WDULKWHQ�VRQUD�\�U�UO�÷H�JLUHQ�\HQL�V|]OHúPHOHUGH�\HU�DODQ�IL\DW�WHVSLWLQH
LOLúNLQ� K�N�POHU� YH� EX� V|]OHúPHOHUH� GD\DOÕ� H\OHPOHULQLQ� DúD÷ÕGD� ��E�L
PDGGHVLQGH� DoÕNODQGÕ÷Õ� �]HUH� ����� 6D\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ
+DNNÕQGD�.DQXQ
XQ����PDGGHVL�NDSVDPÕQGD�LKODOH�\RO�DoWÕ÷ÕQD�
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%X� QHGHQOH� D\QÕ� .DQXQ
XQ� ���� PDGGHVLQLQ� ��� IÕNUDVÕ� JHUH÷LQFH
LGDUL�SDUD�FH]DVÕ�LOH�FH]DODQGÕUÕOPDVÕ�JHUHNWL÷LQH�2<%ø5/øöø�LOH�
�� 7XUNFHOO�øOHWLúLP�+L]PHWOHUL�$�ù�
QLQ�\XNDUÕGD�
D� ��� PDGGHGH� EHOLUWLOHQ� ����� VD\ÕOÕ� .DQXQ¶XQ� ��� PDGGHVLQL� LKODO� HGHQ
H\OHPOHULQGHQ� GROD\Õ�� VRUXúWXUPDQÕQ� \�U�W�OPHVL� VÕUDVÕQGD� J|VWHUGL÷L
ROXPOX� WXWXP� YH� VRUXúWXUPD� KH\HWLQH� VD÷ODGÕ÷Õ� NROD\OÕNODU� D]DOWPD
VHEHEL�RODUDN�GLNNDWH� DOÕQDUDN�� ����� \ÕOÕ� VRQXQGD�ROXúDQ� \ÕOOÕN� JD\ULVDIL
JHOLULQLQ��QHW�VDWÕúODU�������¶X�RUDQÕQGD�WDNGLUHQ����������������������$OWÕ
WULO\RQ�LNL�\�]�\HWPLú�EHú�PLO\DU�VHNL]�\�]�RQ�DOWÕ�PLO\RQ�\�]�ELQ��7/��
E� ��� PDGGHGH� EHOLUWLOHQ� ����� VD\ÕOÕ� .DQXQ¶XQ� ��� PDGGHVLQL� LKODO� HGHQ
H\OHPOHULQGHQ�GROD\Õ�� EX� H\OHPOHU� VRQXFX� GR÷DQ� ]DUDUÕQ� D]OÕ÷Õ� D]DOWPD
VHEHEL�RODUDN�GLNNDWH� DOÕQDUDN�� ����� \ÕOÕ� VRQXQGD�ROXúDQ� \ÕOOÕN� JD\ULVDIL
JHOLULQLQ� �QHW� VDWÕúODU���� ���¶L� RUDQÕQGD� WDNGLUHQ� ������������������ �$OWÕ
yüz doksan yedi milyar üç yüz on iki milyon dokuz yüzbin) TL.; olmak
�]HUH�WRSODP�����������������������DOWÕ�WULO\RQ�GRNX]�\�]�\HWPLú��o�PLO\DU
\�]� \LUPL� GRNX]� PLO\RQ�� 7/�� SDUD� FH]DVÕ� LOH� FH]DODQGÕUÕOPDVÕQD
2<%ø5/øöø�LOH�
�� D� 7XUNFHOO� øOHWLúLP�+L]PHWOHUL�$�ù�¶QLQ�\XNDUÕGD����PDGGHGH�EHOLUWLOHQ
����� VD\ÕOÕ� .DQXQ¶XQ� ��� PDGGHVL� NDSVDPÕQGDNL� H\OHPOHULQH� VRQ
YHUPHVLQH� YH� EX� oHUoHYHGH� FHS� WHOHIRQX� GLVWULE�W|UOHUL� YH� LWKDODWoÕODUÕ
DUDVÕQGD� KDNOÕ� ELU� QHGHQ� ROPDPDVÕ� KDOLQGH� D\UÕPFÕ� X\JXODPDODUGD
EXOXQPDPDVÕQD�
E� L� )L\DWODUÕQ�EHOLUOHQPHVLQH�LOLúNLQ�RODUDN�
- 7XUNFHOO� ED\LOHULQLQ� �7$0¶ODUÕQ� GR÷UXGDQ� YH\D� 7$1¶ODU� YDVÕWDVÕ\OD�
7XUNFHOO� DERQH� KL]PHWOHULQLQ� GHYDPÕ� QLWHOL÷LQGH� WLFDUL� YH� ILQDQVDO� ULVN
�VWOHQPHNVL]LQ� \DSWÕNODUÕ� DNWLYDV\RQ� KL]PHWOHULQLQ� VDWÕú� EHGHOOHULQLQ
7XUNFHOO�WDUDIÕQGDQ�EHOLUOHQHELOHFH÷LQH�
- $QFDN� P�ONL\HWOHUL� 7XUNFHOO� GLNH\� \DSÕODQPDVÕ� LoLQGHNL� WHúHEE�VOHUHJHoHQ�YH�\HQLGHQ�VDWÕFÕ�VÕIDWÕ\OD�GHYUHGLOHQ�VLP�NDUW� YH�NRQW|U� NDUWODUÕQ\HQLGHQ�VDWÕú�IL\DWODUÕQÕQ�7XUNFHOO�WDUDIÕQGDQ�EHOLUOHQHPH\HFH÷LQH�
LL� %D\LOHULQ�P�QKDVÕU�oDOÕúPDVÕQD�LOLúNLQ�RODUDN�
- 7$0� YH� 7$1¶ODUÕQ� D\QÕ� ]DPDQGD� FHS� WHOefonu distribütörü bayileriROPDPDVÕ�GXUXPXQGD��UDNLS�RSHUDW|UOHULQ�D\QÕ�QLWHOLNWH�ED\L�HGLQPHOHULQHHQJHO� EXOXQPDGÕ÷ÕQGDQ� P�QKDVÕU� oDOÕúPD� úDUWÕQÕQ� UHNDEHW� NXUDOODUÕEDNÕPÕQGDQ�ELU�VDNÕQFDVÕQÕQ�ROPDGÕ÷ÕQD�
- 7$0� YH� 7$1¶ODUÕQ� D\QÕ� ]DPDQGD� 7XUNFHOO� LOH� P�QKDVÕU� oDOÕúDQ� FHSWHOHIRQX�GLVWULE�W|UOHULQLQ�ED\LOHUL�ROPDODUÕ�KDOLQGH�UDNLS�RSHUDW|UOHULQ�V|]
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NRQXVX� GLVWULE�W|UOHULQ� PDUNDODUÕQÕ� VDWDQ� ED\L� HGLQPHOHUL� P�PN�QROPDGÕ÷ÕQGDQ� YH� EX� VXUHWWH� LOJLOL� SD]DUGD� UHNDEHW� |QHPOL� |Oo�GHNÕVÕWODQDFD÷ÕQGDQ�P�QKDVÕU�oDOÕúPD�úDUWÕQÕQ�JHWLULOHPH\HFH÷LQH�
%X� EDNÕPGDQ�� 7XUNFHOO� øOHWLúLP� +L]PHWOHUL� $�ù�¶QLQ� 7$0¶ODU� LOH\DSWÕ÷Õ�V|]OHúPHOHUGHNL�

- )L\DWD� LOLúNLQ� K�NP�Q� \XNDUÕGDNL� DoÕNODPDODU� GR÷UXOWXVXQGD
düzeltilmesi,
- $\QÕ� ]DPDQGD� FHS� WHOHIRQX� GLVWULE�W|UOHULQLQ� ED\LVL� RODQ� 7$M’lar ileP�QKDVÕUOÕ÷D�LOLúNLQ�K�N�POHULQ�oÕNDUÕOPDVÕ�
- 6|]OHúPHOHUGH�EX�GH÷LúLNOLNOHULQ�\DSÕODUDN�5HNDEHW�.XUXOX
QD�JHUHNoHOLNDUDUÕQ�WHEOL÷LQL�WDNLS�HGHQ����J�Q�LoLQGH�ELOGLULOPHVL�
- 8\JXODPDGD� GD� IL\DW� WHVSLWL� DQODPÕQD� JHOHQ� YH� P�QKDVÕU� oDOÕúPD\D]RUOD\DQ�H\OHPOHUGH�EXOXQPDPDVÕ�
JHUHNWL÷L�KXVXVODUÕQÕQ�LOJLOL�WHúHEE�VH�ELOGLULOPHVLQH�2<%ø5/øöø�LOH�
�� 6LP�NLOLW�X\JXODPDVÕQD�LOLúNLQ�RODUDN�
- 6LP�NLOLGLQ�SURPRV\RQ�NDSVDPÕQGD�ROPD\DQ��\DQL�EHGHOLQLQ�ELU�E|O�P��EHOLUOL� V�UH� LoLQ� DERQHOLN� úDUWÕQD� ED÷OÕ� RODUDN� ELU� *60� RSHUDW|U�WDUDIÕQGDQ�NDUúÕODQPD\DQ�FLKD]ODUD�X\JXODQPDPDVÕ�
- 3URPRV\RQ� NDSVDPÕQGD� ROXS� GD� VLP� NLOLWOL� FLKD]� VDWÕOPDVÕ�YHULOPHVL
halinde,
- 7�NHWLFL\H� VLP� NLOLWOL� FLKD]� VDWÕOGÕ÷ÕQÕQ�YHULOGL÷LQLQ�� VLP� NLOLW]RUXQOXOX÷XQXQ�ELWLP�WDULKLQLQ�YH�V�UH�ELWLPLQGHQ�LWLEDUHQ�FLKD]�VDKLELQLQWDOHEL�KDOLQGH�VLP�NLOLGLQ��FUHWVL]�RODUDN�NDOGÕUÕODFD÷ÕQÕQ�\D�GD�EX�V�UHQLQELWLPLQGHQ� VRQUD� DERQH� NDOÕQPDVÕ� KDOLQGH� W�NHWLFL\H� VD÷ODQDFDNDYDQWDMODUÕQ�ELOGLULOPHVL�
- Cihaz sahibinin sim kilit süresinden önce de kiOLGL� NDOGÕUPDNWD�VHUEHVWROPDVÕ�� V�UHVLQGHQ� |QFH� NLOLW� NDOGÕUÕOPDVÕ� KDOLQGH� FLKD]� VDKLELQLQSURPRV\RQX�\DSDQ�RSHUDW|UH�NDODQ�V�UHQLQ�QH�NDGDU�ROPDVÕ�KDOLQGH�QHNDGDU�SURPRV\RQ�LDGHVLQGH�EXOXQDFD÷Õ�KXVXVXQGD�ELOJLOHQGLULOPHVL�
JHUHNWL÷L� KXVXVODUÕQD� LOLúNLQ� RODUDN� 7HOHNRP�QLNDV\RQ�.XUXPX¶QD� J|U�úELOGLULO�PHVLQH�2<%ø5/øöø�LOH�
'DQÕúWD\�\ROX�DoÕN�ROPDN��]HUH�NDUDU�YHULOPLúWLU�
5HNDEHW�.XUXOX¶QXQ�����������*�Q�YH��������������6D\ÕOÕ�.DUDUÕ¶QD

.$5ù,�2<�*(5(.d(6ø
7XUNFHOO� øOHWLúLP� +L]PHWOHUL� $�ù�¶QLQ� 7�UNL\H� *60� KL]PHWOHUL

SD]DUÕQGD�KDNLP�GXUXPGD�EXOXQGX÷X�NDEXO�HGLOPLú�GH�ROVD��UDNLS�NXUXOXú
7HOVLP� 0RELO� 7HOHNRPLQLNDV\RQ� $�ù�¶QLQ� ���� GROD\ODUÕQGD� EHOLUOHQHQ
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SD]DU� SD\Õ� LOH� KDWÕUÕVD\ÕOÕU� ELU� J�o� ROGX÷X� J|]GHQ� NDoÕUÕOPDPDOÕGÕU�
1LWHNLP�� NRQX� LOH� LOJLOL� VRUXúWXUPD� GRV\DVÕQGD�� 7XUNFHOO¶LQ� |QGHJHOHQ
*60� FLKD]� GLVWULE�W|UOHUL� LOH� P�QKDVÕU� DQODúPDODU� LoLQGH� EXOXQGX÷X
VDSWDQPDNOD� ELUOLNWH�� 7HOVLP¶LQ� NHQGL� NDUWODUÕ\OD� VDWÕODFDN� WHOHIRQ
EXODPDGÕ÷Õ� VRPXW� ELoLPGH� RUWD\D� NRQXODPDPÕúWÕU�� $\UÕFD�� 7XUNFHOO¶LQ
P�QKDVÕUDQ� NHQGLQH� ED÷ODPÕú� ROGX÷X� EHOLUWLOHQ� EHOOL� EDúOÕ� PDUNDODUGD
*60�FLKD]ODUÕQÕQ�GDKL�7HOVLP�NDUWÕ�LOH�WHPLQ�HGLOPHVLQLQ�P�PN�Q�ROGX÷X
da görülmektedir.

Öte yandan serbest piyasalarda rakip operatör ya da genel bir
LIDGH� LOH� UDNLSOHULQ� LúLQL� ]RUODúWÕUPDQÕQ� WLFDUL� KD\DWÕQ� GR÷DO� ELU� JHUH÷L� YH
JHUoH÷L�ROGX÷XQXQ�GD�UHNDEHW�RWRULWHOHULQFH�NDEXOH�GLOPHVL�YH�GROD\ÕVÕ\OD
bu nitelikteki her politika, strateji ve eylemin hakim durumun kötüye
NXOODQÕOPDVÕ� RODUDN� DGODQGÕUÕOPDVÕQGDQ� NDoÕUÕOPDVÕ� JHUHNWL÷LQL
G�ú�Q�\RUXP�

6RUXúWXUPD�5DSRUX�YH�.DUDU¶ÕQ�LOJLOL�E|O�POHULQGH�EHOLUJLQ�RODUDN
RUWD\D�NRQDQ�D\ÕUÕPFÕ�X\JXODPD�|UQH÷L��7XUNFHOO¶LQ�EHOLUOL�PDUNDODUÕQ
GLVWULE�W|UOHUL\OH�*60�FLKD]ÕQÕQ�IL\DWÕQÕQ�ELU�NÕVPÕQÕ�V�EYDQVL\RQOD
NDUúÕODPDN�ELoLPLQGH�³NDPSDQ\D´ODU�\DSPDVÕ��GL÷HU�ED]Õ�PDUND
GLVWULE�W|UOHUL\OH�LVH�\DSPDPDVÕGÕU��2\VD��7XUNFHOO¶LQ�*60�KL]PHWOHUL
SL\DVDVÕQGD�KDNLP�GXUXPGD�ROGX÷X�NDEXO�HGLOPLú�GH�ROVD��EX�GXUXPXQ
DGÕJHoHQ�WHúHEE�V�Q�NLPOH�WLFDUL�LúELUOL÷L�\DSDFD÷ÕQD�LOLúNLQ�NDUDU�YHUPH
KDNNÕQÕ�HOLQGHQ�DOGÕ÷ÕQÕ�V|\OHPHN�P�PN�Q�GH÷LOGLU��7XUNFHOO��NDUúÕOÕNOÕ
úDUWODUÕQ�SD]DUOÕ÷ÕQÕ�\DSDUDN�DQODúPD\D�YDUGÕ÷Õ�KHUKDQJL�ELU�*60�FLKD]
LWKDODWoÕVÕ�YH\D�GLVWULE�W|U��LOH�NDPSDQ\D�\DSPDNWD�|]J�UG�U�YH�GR÷DO
RODUDN�EXQXQ�WHUVL�GH�JHoHUOLGLU��7XUNFHOO¶LQ�EX�|]J�UO�÷�Q��NXOODQPDVÕ�
�����VD\ÕOÕ�\DVDQÕQ���PDGGHVLQGH�WDQÕPODQGÕ÷Õ��]HUH�KDNLP�GXUXPXQ
N|W�\H�NXOODQÕOPDVÕ�RODUDN�GH÷HUOHQGLULOHPH]�

<XNDUÕGD�DoÕNODPD\D�oDOÕúWÕ÷ÕP�G�ú�QFHOHUOH�EDúOÕNWD�DQÕODQ�.XUXO
.DUDUÕ¶QÕQ���D��YH���E�L��EHQWOHULQH�NDWÕOPDGÕP�

Murat GENCER
    Kurul Üyesi

.$5ù,�2<�*(5(.d(6ø
Rekabet Kurulunun� ������������� VD\ÕOÕ� 7XUNFHOO� øOHWLúLP

+L]PHWOHUL�$�ù��KDNNÕQGDNL�QLKDL�NDUDUÕQ�������D��YH���E�L�LL� maddelerine
PXKDOHIHW�JHUHNoHP�úX�KXVXVODUÕ�LoHUPHNWHGLU�
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��� NDUDUÕQ� WDPDPÕQÕ�� 7XUNFHOO� øOHWLúLP� +L]PHWOHUL� $�ù�¶QLQ� *60
KL]PHWOHUL�SL\DVDVÕQGD�KDNLP�GXUXPGD�ROGX÷XQD�GD\DQPDNWDGÕU�

%LOLQGL÷L� JLEL� +DNLP� 'XUXP�� %LU� WHúHEE�V�Q� EHOLUOL� ELU� SL\DVDGD�
UDNLSOHUL�YH�P�úWHULOHULQGHQ�ED÷ÕPVÕ]�KDUHNHW�HGHUHN�IL\DW��DU]���UHWLP�YH
GD÷ÕWÕP�PLNWDUÕ�JLEL�HNRQRPLN�SDUDPHWUHOHULQL�EHOLUOH\HELOPH�J�F�G�U�

*60�+L]PHWOHUL�SL\DVDVÕQGD�KDOLKD]ÕUGD�7XUNFHOO�YH�7HOVLP�ROPDN
�]HUH� LNL� WHúHEE�V� IDDOL\HW� J|VWHUPHNWHGLU�� øú�7LP� YH� 7HOHNRPGD� OLVDQV
PHVHOHOHULQL�KDOOHWPLú��SL\DVDGD�IDDOL\HW�LoLQ�KD]ÕUOÕN�\DSPDNWDGÕUODU�

øNL� DNW|U�Q� IDDOL\HW� J|VWHUGL÷L� GLRSRO� ELU� SL\DVDGD�� SD]DUÕQ� WDP
RUWDGDQ� HúLW� úHNLOGH� E|O�QPHVL� V|]� NRQXVX� RODPD]�� %LU� WDNÕP
GDYUDQÕúODUGDQ�GROD\Õ�ELULQLQ�GL÷HULQGHQ�IDUNOÕ�SD]DU�SD\ÕQD�VDKLS�ROPDVÕ
KDNLP�GXUXPGD�ROGX÷XQX�J|VWHUPH]��+HUQHNDGDU�SD]DU�SD\ODúÕPÕ������
���� ELoLPLQGH� LVHGH� EX� SD]DU� SD\ODúÕPÕ� WHN� EDúÕQD� KDNLP� GXUXPXQ
YDUOÕ÷Õ�LoLQ�\HWHUOL�GH÷LOGLU�

<LQH�ELOLQGL÷L�JLEL�SL\DVD\D�JLULúLQ�\DVDO� L]QH�ED÷OÕ�ROXúX��ELU�JLULú
HQJHOL� JLEL� J|]�NHELOLU��$PD�XQXWXOPDPDOÕGÕU� NL�� SL\DVD\D�JLULú� L]QH� WDEL
ROGX÷X� JLEL�� EX� SL\DVDGDNL� ELU� oRN� G�]HQOHPHOHU� GH� NDPX� RWRULWHVLQLQ
GHQHWLPL�DOWÕQGDGÕU�

(VDVHQ�NDPXVDO�P�GDKDOHVLQLQ�EX�GHQOL�oRN�ROGX÷X�ELU�SL\DVDGD
KDNLP�GXUXPGDQ�EDKVHWPHN�P�PN�Q�GH÷LOGLU�

.DOGÕ�NL� LNL�RSHUDW|U�Q�GDKD�SL\DVD\D�JLULú�KD]ÕUOÕ÷Õ� LoLQGH�ROXúX�
YDU� RODQ� RSHUDW|UOHUL� GH� SRWDQVL\HO� UHNDEHWH� GDKD� GX\DUOÕ� KDOH
JHWLUPHNWHGLU��%X�GXUXPGD�SD]DU�SD\Õ�����RODQ�ELU�RSHUDW|U�Q�EÕUDNÕQÕ]
PHYFXW�RSHUDW|UGHQ�ED÷ÕPVÕ]��SL\DVD\D�KHQ�]�JLUPHPLú�RODQ� YH�JLUPH
KD]ÕUOÕ÷Õ� \DSDQ�RSHUDW|UOHUL�ELOH�GLNNDWH�DOPDGDQ�KHUKDQJL�ELU� HNRQRPLN
SDUDPHWUH��IL\DW�JLEL��EHOLUOH\HELOPHVL�P�PN�Q�GH÷LOGLU�

0DPDILK� 1LVDQ� ����¶GH� øú�7LP¶LQ� SL\DVD\D� JLULú� KD]ÕUOÕ÷Õ� LoLQGH
ROGX÷X�G|QHPGH�KHQ�]�SD]DUSD\Õ����YH�SD]DUGD� IDDOL\HWL� ROPDPDVÕQD
UD÷PHQ�� IL\DW�YH�DERQHOLN�NRúXOODUÕ\OD� LOJLOL�\DSWÕ÷Õ�G�]HQOHPH\H�7XUNFHOO
ND\ÕWVÕ]�NDODPDPÕú��IL\DWODUÕQÕ�LQGLUPHN�]RUXQGD�NDOPÕúWÕU�

6RQXo� RODUDN�� SD]DUD� JLULúLQ� L]QH� WDEL� ROXúX�� DOW\DSÕ
KDUFDPDODUÕQÕQ� \�NO��� VDWÕú� YH� GD÷ÕWÕP� KDUFDPDODUÕQÕQ� E�\�NO�÷�� JLULú
HQJHOL� WHúNLO� HGL\RU� ROPDVÕQD� UD÷PHQ�� RSHUDW|UOHULQ� HNRQRPLN
SDUDPHWUHOHULQL� GH� ED÷ÕPVÕ]� EHOLUOH\HPHGL÷L� YH� NDPXVDO� GHQHWLPH� WDEL
ROGX÷X� ELU� SL\DVDGD� VDGHFH� SD]DU� SD\Õ� LOH� KDNLP� GXUXPGD� ROGX÷XQX
V|\OHPHN�P�PN�Q�ROPD\DFDNWÕU�
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��� NDUDUÕQ� ��D�� YH� �� �E�L�LL�� PDGGHOHULQGHNL� K�N�POHU�� 7XUNFHOO
øOHWLúLP�+L]PHWOHUL�$�ù�¶QLQ��*60�KL]PHWOHUL�SL\DVDVÕQGD�KDNLP�GXUXPGD
ROGX÷X�NDUDUÕQD�GD\DQGÕUÕODUDN�DOÕQPÕúWÕU�

7XUNFHOO¶LQ�� G�]HQOHGL÷L� NDPSDQ\DODU� oHUoHYHVLQGH� FHS� WHOHIRQX
GLVWULE�W|UOHUL� LOH� P�QKDVÕU� oDOÕúPDVÕ� YH\D� EXQODUÕ� NHQGLVLQH� ED÷ÕPOÕ
konuma getirmesi suretiyle, bu distribütörlerin rakip operatörlerle benzer
NDPSDQ\DODU�\DSPDVÕQÕ�YH�EX�GLVWULE�W|UOHUH�DLW�FLKD]ODUÕQ�UDNLS�|SHUDW|U
KDWWÕ� LOH� VDWÕOPDVÕQÕQ� HQJHOOHQPHVL� LOH�� ED\LOHUL� DNWLYDV\RQ�PHUNH]OHUL� YH
DERQH�QRNWDODUÕ� LOH�P�QKDVÕU� oDOÕúPDVÕ� VXUHWL\OH�� $NWLYDV\RQ�PHUNH]OHUL
YH�$ERQH�QRNWDODUÕQÕQ�D\QÕ� ]DPDQGD�GLVWULE�W|UOHULQ�ED\LOHUL� ROPDODUÕ� YH
EX� GLVWULE�W|UOHULQ� WDPDPÕQD� \DNÕQÕQÕQ� P�QKDVÕU� YH� ED÷ÕPOÕ� NÕOÕQPÕú
GLVWULE�W|UOHU� ROPDODUÕQÕQ� ELUOLNWH� VRQXFX� RODUDN�� UDNLS� RSHUDW|U�Q
SL\DVDGDNL� IDDOL\HWOHUL� ]RUODúWÕUPDVÕ� H\OHPOHUL�� DQFDN� 7XUNFHOO� øOHWLúLP
+L]PHWOHUL� $�ù�¶QLQ� KDNLP� GXUXPGD� ELU� LKODO� VD\ÕODELOHFH÷L�� DNVL� KDOGH�
KDNLP� GXUXPXQ� EXOXQPDPDVÕ� GXUXPXQGD� EX� H\OHPOHULQ� GH� LKODO
VD\ÕOPDVÕ�JHUHNLU�

.H]D� 'LVWULE�W|UOHU� DUDVÕQGDNL� D\UÕPFÕ� X\JXODPD� VD\HVLQGH
NHQGLVL� LOH� oDOÕúDQODUÕ� DYDQWDMOÕ�� 5DNLS� GLVWULE�W|UOHUL� DOH\KLQH� UHNDEHWL
NÕVÕWODPD�H\OHPL�GH�KDNLP�GXUXPXQD�GD\DOÕ�RODUDN�GH÷HUOHQGLULOHELOHFHN
RODQ� ELU� LKODO� ROXS�� 7XUNFHOO¶LQ� KDNLP� GXUXPGD� ROGX÷X� KXVXVX� NDEXO
HGLOPHGL÷L� WDNGLUGH�EX�H\OHPOHU�GH� LKODO� WHúNLO� HWPH\HFH÷LQGHQ��.XUXOXQ
QLKDL�NDUDUÕQÕQ�\XNDUÕGD�EDKVL�JHoHQ�K�N�POHULQH�NDWÕOPÕ\RUXP�

�������3URI��'U��0��7DPHU�0h)7h2ö/8������������������������0XVWDID�3$5/$.
����������������%DúNDQ��������������������������������������������������������.XUXO�h\HVL

'8<858
������'HUJL\H�J|QGHULOHQ�\D]ÕODU��EDúND�ELU�\HUGH�\D\ÕPODQPDPÕú�YH\D�\D\ÕQODQPDN

�]HUH� J|QGHULOPHPLú� ROPDOÕGÕU�� 0HWLQOHU� ELOJLVD\DU� RUWDPÕQGD� ELU� GLVNHW� LOH
EHUDEHU�$��ND÷ÕGÕQÕQ�ELU�\�]�QH�oLIW�DUDOÕNOD�\D]ÕOPÕú��o�NRS\D�KDOLQGH�WHVOLP
HGLOPHOLGLU��'LVNHW� LOH�ELUOLNWH�NXOODQÕODQ�\D]ÕOÕP�SURJUDPÕ�� ELOJLVD\DU� LVPL�YH
GRV\D� LVPL� J|QGHULOPHOLGLU�� 7HNQLN� QHGHQOHUGHQ� |W�U��� GDNWLOR� LOH� \D]ÕOPÕú
PHWLQOHU� NDEXO� HGLOPH]�� <D\ÕQ� .RPLV\RQXQFD� NDEXO� HGLOPH\HQ� \D]ÕODU� LDGH
edilmez.

�����<D]Õ\OD�ELUOLNWH��øQJLOL]FH�EDúOÕN�YH�HQ�oRN����VDWÕUOÕN�øQJLOL]FH�ELU�|]HW�WHVOLP
edilmelidir.

��� � �7DEOR�YH�úHNLOOHUH�QXPDUD�YHULOPHOL��EDúOÕNODU� WDEOR�YH� úHNLOOHULQ��]HULQGH�\HU
DOPDOÕ� ND\QDNODU� LVH� WDEORQXQ� DOWÕQD� \D]ÕOPDOÕGÕU��'HQNOHPOHULQ� VÕUD� QXPDUDVÕ
SDUDQWH]�LoLQGH��VD\IDQÕQ�VD÷�WDUDIÕQGD�J|VWHULOPHOLGLU�

���.D\QDNODUD�\DSÕODQ�J|QGHUPHOHU�GLSQRWODU�\HULQH��PHWLQ�LoLQGH�DoÕODQ�D\UDoODUOD
EHOLUWLOPHOLGLU�� $\UÕFD� LoLQGHNL� ELOJLOHU� VÕUDVÕ\OD� ú|\OH� ROPDOÕGÕU�� <D]DU�ODU�ÕQ
VR\DGÕ��ND\QD÷ÕQ�\ÕOÕ��VD\ID�QXPDUDODUÕ��gUQH÷LQ�
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