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%X�VD\ÕPÕ]GD� LNL�X]XQ�PDNDOH\H�\HU�YHULOGL�� øON�PDNDOH�$OL� øKVDQ
.DUDFDQ¶D� DLW� YH� µg]HUN� .XUXPODUÕQ� g]HUNOL÷L¶� EDúOÕ÷ÕQÕ� WDúÕ\RU�� 'DKD
|QFH�ELU�|]HUN�NXUXPXQ��6HUPD\H�3L\DVDVÕ�.XUXOX��EDúNDQOÕ÷ÕQÕ� �\DSDQ
.DUDFDQ�� NRQXQXQ� KHP� WHRULN� oHUoHYHVLQL� \HWNLQ� ELU� úHNLOGH� RUWD\D
NR\DUNHQ� KHP� GH� NLúLVHO� WHFU�EHOHULQGHQ� HGLQGL÷L� ND]DQÕPOD� SUDWLN
YHFKHVLQL�D\QÕ�\HWNLQOLNOH�GLOH�JHWLUL\RU�

'H÷LúLN� SODWIRUPODUGD� |]HUN� NXUXPODU� �]HULQH� HQ� oRN� \D]DQ� YH
NRQXúDQ� .DUDFDQ�� |]HUN� NXUXPODUÕQ� JHOHFHNWH� NDPX� \|QHWLPLQLQ
YD]JHoLOPH]� WHPHO� XQVXUODUÕQGDQ� ELULVL� RODFD÷ÕQÕ� YH� |]HUNOLNOHULQLQ
NRUXQPDVÕ� LoLQ� KHUNHVLQ� |]HQ� J|VWHUPHVL� JHUHNWL÷LQH� LQDQGÕ÷ÕQÕ�� GDKD
|QFH� ELU� |]HUN� NXUXPGD� \DSWÕ÷Õ� \|QHWLFLOLN� VÕUDVÕQGD� \HWHUOL� GHQH\LP
ND]DQGÕ÷ÕQÕ�� |]HUN� NXUXPODU� �]HULQH� \D]ÕODQ� OLWHUDW�U�� YH� G�Q\D
X\JXODPDODUÕQÕ� WDNLS� HWWL÷LQL�� NDPX� \|QHWLPLQGH� |]HUN� NXUXPODUÕQ
R\QD\DFD÷Õ� |QHPOL� URO� QHGHQL\OH� EX� NXUXPODUÕQ� �ONHPL]GH� VD÷OÕNOÕ
LúOH\HFHN�ELU�\DSÕ\D�VDKLS�ROPDVÕQGD��ONHQLQ�\DUDUÕ�ROGX÷XQX�YXUJXOX\RU�
$PDFÕQÕQ�� |]HUNOLN� NDYUDPÕQÕQ� oHúLWOL� ER\XWODUÕQÕ� J|VWHUPHN� YH� EXQODU
KDNNÕQGD�G�ú�QPH\L�EDúODWDFDN�LSXoODUÕ�YHUPHN�ROGX÷XQX�LIDGH�HGL\RU�

%X� VD\ÕQÕQ� LNLQFL� PDNDOHVL�� 5HNDEHW� 8]PDQÕ� *|NúLQ� .HNHYL¶QLQ
µ.ROD\ODúWÕUÕFÕ�(\OHPOHU�%D÷ODPÕQGD�$QODúPD��8\XPOX�(\OHP�YH�%LUOLNWH
+DNLP�'XUXPXQ�.|W�\H�.XOODQÕOPDVÕ¶�EDúOÕ÷ÕQÕ� WDúÕ\RU��.HNHYL��5HNDEHW
8]PDQOÕ÷Õ�WH]L�RODUDN�VXQGX÷X�NRQXQXQ�JHQLú�ELU�|]HWLQL�VXQX\RU�

µ.ROD\ODúWÕUÕFÕ�(\OHPOHU¶�NDYUDPÕ�5HNDEHW�+XNXNX�OLWHUDW�U�QGH�YH
DQWLWU|VW� RWRULWHOHULQFH� VÕQÕUODUÕ� EHOLUOHQPLú� YH� oHUoHYHVL� WDP� RODUDN
oL]LOHELOPLú� ELU� NDYUDP� GH÷LOGLU�� *HUoHNWHQ� GH�� ED÷OD\ÕFÕ� ROPD\DQ� IL\DW
GX\XUXODUÕ� YH� IL\DW� IRUP�OOHUL�� WHVOLP� IL\DWODQGÕUPDVÕ�� UDNLSOHULQ
X]ODúPDGDQ�VDSDQODUÕ�WHVSLW�HWPHOHULQL�NROD\ODúWÕUPDN��]HUH�\DSÕODQ�ELOJL
GH÷LúLPL�� HQ� oRN� ND\ÕUÕODQ� P�úWHUL� úDUWÕ�� UHNDEHWH� FHYDS� YHUPH� úDUWÕ�
RUWDN� JLULúLPOHU� YH� WHúHEE�V� ELUOLNOHUL� WHúHEE�VOHULQ� DQWLUHNDEHWoL
X]ODúPD\D�YDUPDVÕQD� LPNDQ�YHUGL÷LQGHQ� µ.ROD\ODúWÕUÕFÕ�(\OHPOHU¶� RODUDN
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QLWHOHQGLULOHELOHFH÷L� JLEL�� EX� GDYUDQÕúODU� WHúHEE�VOHU� DUDVÕ� UHNDEHWLQ� ELU
JHUH÷L�RODUDN�GD�RUWD\D�oÕNDELOLU�

.HNHYL� PDNDOHVLQGH�� NROD\ODúWÕUÕFÕ� H\OHPOHUH� JHQHO� ELU� EDNÕúÕQ
DUGÕQGDQ�$%'�YH�$%� UHNDEHW�RWRULWHOHULQLQ�EX�oHWUHILO� UHNDEHW� VRUXQXQD
FHYDS� EXOPD� oDEDODUÕQÕ� WDULKVHO� DUND� SODQÕQÕ� GD� RUWD\D� NR\DUDN� HOH
DOPÕúWÕU�� 5HNDEHW� RWRULWHOHULQLQ� ]DPDQ� LoLQGH� GH÷LúLNOLN� J|VWHUHQ
\RUXPODUÕQÕQ�� EX� GH÷LúLPH� QHGHQ� RODQ� HWNHQOHULQ� ELOLQPHVL� LOH� GDKD� L\L
DQODúÕODFD÷ÕQÕ�YXUJXODPDNWDGÕU��0DNDOHQLQ�VRQ�E|O�P�QGH�7�UN�5HNDEHW
+XNXNXQXQ� NRQX\D� LOLúNLQ� \DNODúÕPODUÕ� YH� oHúLWOL� |QHULOHU� GLOH
getirilmektedir.

DeUJLPL]LQ� µ6HoLOPLú� .DUDUODU¶� E|O�P�QGH� 5HNDEHW� .XUXOXQXQ
JHoWL÷LPL]� \ÕO� DOGÕ÷Õ� %(/.2� JHUHNoHOL� NDUDUÕ� \D\ÕPODQPDNWDGÕU�� %(/.2
NDUDUÕ� ELUNDo� EDNÕPGDQ� |]J�Q� YH� |QHPOLGLU�� gQFHOLNOH� NDPX� J�F�\OH
\DUDWÕODQ�ELU�\DVDO� WHNHO�VRUXúWXUPD�NRQXVX�ROPXúWXU��%X�\DVDO� WHNHO�ELU
EHOHGL\H� LNWLVDGL� WHúHNN�O�� ROXS�� EX� KDOL\OH� ELU� NDPX� WHúHEE�V�
QLWHOL÷LQGHGLU�

6RUXúWXUPD� NRQXVX� LVH�� DúÕUÕ� IL\DW� X\JXOD\DUDN� KDNLP� GXUXPXQ
N|W�\H� NXOODQÕOPDVÕGÕU�� .XUXO¶XQ� %(/.2� NDUDUÕ� ELUoRN� EDNÕPGDQ� |UQHN
WHúNLO�HGHFHN�XQVXUODU�WDúÕ\RU�

6D\JÕODUÕPÕ]OD«
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+HUúH\GHQ�|QFH�|]HUN�NXUXPODUÕQ�RUWD\D�oÕNÕú�QHGHQOHULQL�WDULKVHO
ER\XWX�LoLQGH�HOH�DOPDQÕQ�JHUHNOL�ROGX÷XQD�LQDQÕ\RUXP�

g]HUN� NXUXPODUÕQ� NDPX� \|QHWLPL� VLVWHPL� LoLQGH� HQ� \D\JÕQ� ELU
ELoLPGH�\HU�DOGÕ÷Õ��ONH�$%'¶GLU��%X��ONHGH�����FLYDUÕQGD�|]HUN�NXUXP��\D
GD� RUDGDNL� LIDGHVL\OH� ED÷ÕPVÕ]� IHGHUDO� G�]HQOH\LFL� NXUXPODU�� ROPDVÕQD
NDUúÕQ�EXQODUÕQ���WDQHVL��<HGL�E�\�N�ELJ�VHYHQ�RODUDN�QLWHOHQPHNWHGLUOHU��
Lú� \DúDPÕQÕQ� G�]HQOHQPHVL� DoÕVÕQGDQ� ROGXNoD� |QHPOLGLUOHU� �6DJDULQ�
������� %XQODU� KDOHQ� G�]HQOHGLNOHUL� DODQODU� LWLEDUL\OH� YH� VÕUDVÕ\OD� 7KH
Interstate Commerce Commission (1887-Demiryolu, Kamyon ve Su
<ROX\OD�7DúÕPD��� 7KH�)HGHUDO� 7UDGH�&RPPLVVLRQ� ������5HNDEHW��� 7KH
)HGHUDO� 3RZHU� &RPPLVVLRQ� ������7RSWDQ� HOHNWULN� VDWÕúÕ� LOH� GR÷DO� JD]�
The Federal Communications Commission (1934-Telefon, Televizyon),
7KH�6HFXULWLHV�DQG�([FKDQJH�&RPPLVVLRQV� ������0HQNXO�.Õ\PHWOHU� YH
Borsalar), The National Labor Relations Board (1935), The Civil
$HURQDXWLFV� %RDUG� ������� +DYD� \ROODUÕ��� %X� NXUXPODUD� |]HOOLNOH� \DNÕQ
WDULKOHUGH� NXUXODQ� EDúNDODUÕQÕ� GD� HNOHPHN� RODVÕ� DQFDN� OLVWH\L� X]DWPDN
istemiyorum.

%X� �ONHGH� LON� |]HUN� G�]HQOH\LFL� NXUXP� ����� \ÕOÕQGD� NXUXODQ
,QWHUVWDWH� &RPPHUFH� &RPPLVVLRQ¶GXU�� g]HUN� NXUXPODUÕQ� |QHPL� ����
%XQDOÕPÕQÕQ� DUGÕQGDQ�1HZ�'HDO� SROLWLNDVÕ� oHUoHYHVLQGH� \HQLGHQ� DUWPÕú
LNHQ� øNLQFL� '�Q\D� 6DYDúÕ� YH� DUGÕQGDQ� |QHPOHUL� D]DOPÕúWÕU�� $%'¶QLQ
EL]GHNL� 63.¶\D� PXDGLO� NXUXP� RODQ� 6(&¶LQ� LON� %DúNDQÕ� -RVHSK
.HQQHG\¶QLQ� R÷OX� RODQ� -�)�� .HQQHG\¶LQ� %DúNDQ� ROPDVÕ� LOH� ELUOLNWH� |]HUN
NXUXPODU� ����¶OÕ� \ÕOODUGD� \HQLGHQ� FDQODQPD\D�� ����¶OL� \ÕOODUGD� LVH� GL÷HU
JHOLúPHOHU�QHGHQL\OH�|QHPOHUL�GDKD�GD�DUWPD\D�EDúODPÕúWÕU�
                                                          
� � 6D\ÕQ� .$5$&$1¶ÕQ� ��� 1LVDQ� ����� WDULKLQGH� 5HNDEHW� .XUXPX¶QFD� G�]HQOHQHQ� 3HUúHPEH
.RQIHUDQVÕQGD�VXQPXú�ROGX÷X�NRQXúPD�PHWQLGLU�
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$%'¶GH� |]HUN� G�]HQOH\LFL� NXUXPODUÕQ� NXUXOPD� YH
\D\JÕQODúPDVÕQÕQ�JHULVLQGH�ELUNDo�WHPHO�QHGHQ�\DWDU�

%LULQFL� QHGHQ� $%'¶QLQ� IHGHUDO� \DSÕVÕ� QHGHQL\OH� W�P� �ONH\L
ilgilendiren, özellikle ekonomik konularda Federal bir örgüt yaratma
oDEDVÕGÕU�

øNLQFLVL�� %DúNDQ� LOH� .RQJUH� DUDVÕQGDNL� J�o� YH� \HWNL� oHNLúPHVL
QHGHQL\OH� SDUODPHQWRQXQ� %DúNDQ¶ÕQ� J|UHY� YH� \HWNLOHULQL�� |]HOOLNOH
HNRQRPLN�DODQGDNLOHULQL�|]HUN�NXUXPODU�\DUDWDUDN�EXGDPDN�YH�VÕQÕUODPDN
istemidir.

ho�QF�� YH�|]HOOLNOH� |QHPOL� ELU� QHGHQ������%XQDOÕPÕQGD�$YUXSD
GHYOHWOHúWLUPH� \ROX\OD� WHSNL� YHULUNHQ� $%'� EXQD� G�]HQOH\LFL� NXUXPODU
\ROX\OD�VLVWHPL�G�]HQOHPHN�\|QWHPLQL�VHoPLúWLU��1LWHNLP�$YUXSDGD�|]HUN
G�]HQOH\LFL� NXUXPODU� GD� |]HOOHúWLUPHQLQ� \D\JÕQODúWÕ÷Õ� ����¶OL� \ÕOODUGD
RUWD\D�oÕNPD\D�EDúODPÕúWÕU��3URVVHU�� øQJLOWHUH¶GHNL�G�]HQOH\LFL�NXUXPODUÕ
HOH� DOGÕ÷Õ� oDOÕúPDVÕQGD� NDPXVDO� |]HUN� NXUXPODUOD� G�]HQOHPHQLQ
DOWHUQDWLIOHULQL� GHYOHWOHúWLUPH�� G�]HQOHPH� \DSPDPD� YH\D� |]�G�]HQOHPH
�VHOI�UHJXODWLRQ��� G�]HQOHPH\L� UHNDEHW� KXNXNXQD� EÕUDNPD� úHNOLQGH
VÕUDODPDNWDGÕU�� %X� �ONHGH� PDOL� SL\DVDODUGD� |]�G�]HQOH\LFL� NXUXPODUD
EÕUDNÕODQ� oRN� VD\ÕGD� \HWNL� )6$� �)LQDQFLDO� 6HUYLFHV� $XWKRULW\�¶QÕQ
NXUXOPDVÕ\OD�NDPXVDO�G�]HQOHPH�DODQÕQD�DOÕQGÕ�

6RQ� \ÕOODUGD� JHUHN� SL\DVD� HNRQRPLVLQLQ� PRGHO� RODUDN
\D\JÕQODúPDVÕ� YH� |]HOOHúWLUPHOHU� JHUHNVH� N�UHVHOOHúPHQLQ� GH� HWNLVL\OH
$%'¶GHNL�EX�\|QHWLP�PRGHOLQLQ�H÷HPHQOL÷L�GR÷UXOWXVXQGD�KHP�JHOLúPLú
�ONHOHUGH�KHP�GH�JHOLúPHNWH�RODQ��ONHOHUGH�\HQL�\HQL�|]HUN�G�]HQOH\LFL
kurumlar kuruluyor.

$VOÕQGD� NHQGLOHUL� GH� ELUHU� E�URNUDWLN� NXUXPODU� RODQ� ED]Õ
XOXVODUDUDVÕ�NXUXOXúODU�|]HUN�NXUXOODU�NXUXOPDVÕQÕ�ED]DQ�WHúYLN�HGHUOHUNHQ
ED]DQ� GD� ]RUOX\RUODU� YH� |]HOOLNOH� GH� JHOLúPHNWH� RODQ� �ONHOHUGH� J�YHQ
GX\PDGÕNODUÕ� SROLWLNDFÕQÕQ� DODQÕQÕ� GDUDOWPDN� LoLQ� EXQX� ELU� DUDo� YH
\|QWHPH� G|Q�úW�U�\RUODU�� gUQH÷LQ� ,0)� GHVWHNOL� ELUoRN� LVWLNUDU
SUR÷UDPÕQÕQ�|Q�NRúXOODUÕ�DUDVÕQGD�NXUXOODU�NXUPD�úDUWÕ�\HU�DOÕ\RU��%D]DQ
GD� 2(&'�� '�Q\D� %DQNDVÕ� JLEL� GL÷HU� XOXVODUDUDVÕ� NXUXOXúODU� EX� W�U
NXUXPODUÕQ� NXUXOPDVÕQÕ� WHúYLN� HGL\RU�� %LU� EDúND� GH\LúOH� XOXVODUDUDVÕ
bürokratik kurumlar yerel bürokrasiyi güçlendirmeyi bir politika olarak
EHQLPVHPLú� GXUXPGDODU�� 'L÷HU� \DQGDQ� D\QÕ� H÷LOLP� $%� JLEL� E|OJHVHO
NXUXOXúODU�WDUDIÕQGDQ�GD�V�UG�U�O�\RU�
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g=(5.�.8580/$5�1(�øù�<$3$5/$5"�1(�<$30$/,/$5"
g.¶ODU� øGDUH�+XNXNX�\D]ÕQÕQGD�³%D÷ÕPVÕ]� øGDUL�2WRULWHOHU´�RODUDN

LVLPOHQGLULOL\RUODU��%X�NXUXPODUD�E�\�N�|Oo�GH�PRGHO�WHúNLO�HGHQ�$%'¶GH
JHQHOGH� ³,QGHSHQGHQW� 5HJXODWRU\� $JHQFLHV´� GH\LPL� NXOODQÕOÕ\RU�� <DNÕQ
]DPDQODUGD� EDQNDFÕOÕN� LOH� LOJLOL� RODUDN� NXUXODQ� g.¶ODU� LoLQ� VÕNOÕNOD
³6XSHUYLVRU\�$XWKRULW\´�GH\LPL�GH�NXOODQÕOPD\D�EDúODQGÕ�

*HUHN� XOXVODUDUDVÕ� X\JXODPDODU� JHUHNVH� 7�UNL\H¶GHNL� LOJLOL
PHY]XDWÕQ� YHUGL÷L� \HWNLOHU� oHUoHYHVLQGH� EDNDUVDN� EX� NXUXPODUÕQ
\DSWÕNODUÕ�LúOHUL��J|UHY�DODQODUÕQÕ�ELUNDo�DQD�NDWHJRULGH�WRSOD\DELOLUL]�

1) %HOLUOL�ELU�VHNW|UGH�IDDOL\HWWH�EXOXQDFDN�NXUXOXú�YH�NLúLOHUH�L]LQ�
OLVDQV��RQD\��\HWNLOHQGLUPH�YHUPHN�JLEL�LGDUL�LúOHPOHU�

2) <|QHWPHOLN�� 7HEOL÷�� *HQHOJH� JLEL� DGODUOD� \DSÕODQ� G�]HQOHPH
faaliyetleri,

3) *|UHY� DODQÕ� LoHULVLQGH� NDODQ� LúOHUGH� GHQHWOHPH� øúOHYL�� YH
EXQXQ�X]DQWÕVÕ�RODUDN�JHUHNWL÷LQGH�VXo�GX\XUXVXQGD�EXOXQPDN�

4) 3DUD� FH]DVÕ� YHUPH�� IDDOL\HWWHQ� JHoLFL� YH\D� V�UHNOL� PHQ� JLEL
\DUJÕ�EHQ]HUL�\DSWÕUÕP�X\JXODPD�IDDOL\HWOHUL�

5) *|UHY� DODQÕ� LoLQGH� ELU� P�GDKDOH�GHQHWLP� DUDFÕ� RODUDN
\|QHWLPH�NDWÕOPD��\|QHWLP�JLEL�IDDOL\HWOHU�

%X� IDDOL\HWOHUGHQ� LON��¶��g.¶ODUÕQ� WHPHO� IDDOL\HW� NRQXODUÕGÕU�� �¶LQFL
LVH�LVWLVQDL�ELU�LúWLU�YH�JHQHOGH�EL]LP�JLEL�JHOLúPHNWH�RODQ��ONHOHUGH�ED]HQ
\DQOÕú�ELU�ELoLPGH�D÷ÕUOÕNOÕ�ELU�IDDOL\HWH�G|Q�úHELOPHNWHGLU�

<XNDUÕGDNL� IDDOL\HW� DODQODUÕQD� EDNWÕ÷ÕPÕ]GD�g.¶ODUÕQ� \DVDPD� ����
\DUJÕ�����YH�\�U�WPH�������������JLEL�NXYYHWOHU�D\UÕOÕ÷Õ� WDVQLILQGH�GHYOHWLQ
�o� WHPHO� DODQÕQGD� GD� IDDOL\HWWH� EXOXQGXNODUÕQÕ� J|U�U�]�� %X� QHGHQOH� GH
$QJOR�6DNVRQ� \D]ÕQÕQGD� EX� NXUXOXúODUOD� LOJLOL� RODUDN� ³)RUWK� %UDQFK� RI
*RYHUQPHQW�'HYOHWLQ�'|UG�QF��(UNL´�GH\LPL�NXOODQÕOPDNWDGÕU�

%X�IDDOL\HWOHUGHQ�KDQJLVL�KDQJLOHUL�g.¶ODUÕQ�WHPHO� IDDOL\HW�DODQÕGÕU
\D�GD�ROPDOÕGÕU"�g.¶ODU�EXQODUGDQ�KDQJLVLQGH�KDQJLOHULQGH�WHPHO�IDDOL\HW
DODQÕ� RODUDN� \R÷XQODúPDOÕGÕUODU"� %X� DODQ� oHúLWOLOL÷L� ]DPDQ� ]DPDQ� LúOHU
DUDVÕQGD� ELU� DPDo�DUDo� oDWÕúPDODUÕ� \DUDWDELOLU� PL"� %X� LúOHU� DUDVÕQGD
DOW��VW�\D�GD�|QFHOLN�LOLúNLVL�YDU�PÕGÕU"

*HQHOGH�EDNWÕ÷ÕPÕ]GD��ONHPL]GH�ELU�V�UHGLU�NDIDODU�NDUÕúÕN��63.�
%''.� JLEL� NXUXPODUÕQ� G�]HQOHPH� LúL� LOH� ID]OD� X÷UDúPDPDVÕ�� EX� LúWH
\R÷XQODúPDPDVÕ� YH� GHQHWLP� LúLQH� D÷ÕUOÕN� YHUPHVL� JHUHNWL÷LQL� LOHUL\H
sürenler var. Bunun birkaç nedeni var. Bir neden ÖK’lar için ülkemizde
³.XUXO´�NHOLPHVLQLQ�NXOODQÕPÕ��%X�GH\LP�JHOHQHNVHO�RODUDN�³7HIWLú�'HQHWLP
.XUXOODUÕQÕ´�oD÷UÕúWÕUÕ\RU�YH�g.¶ODUÕQ�GD�JHOHQHNVHO�WHIWLú�GHQHWLP�ELULPOHUL
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JLEL� ROPDODUÕ� JHUHNWL÷L� VDQÕOÕ\RU�� %LU� GL÷HU� QHGHQ� 63.�� %''.� JLEL
NXUXPODUÕQ� JHOHQHNVHO� GHQHWLP� N|NHQOL� 0DOL\H�+D]LQH� E�URNUDVLVL
WDUDIÕQGDQ� GHQHWLP� LúOHYL� D÷ÕU� EDVDQ� ELU� ELoLPGH� NXUXOPXú� ROPDODUÕ
E|\OHVL�EHNOH\LúOHUL�\R÷XQODúWÕUÕ\RU��%LU�GL÷HU�QHGHQ�LVH�KXNXNoXODUÕPÕ]ÕQ
JHOLúPHOHUL�� ROXúXPODUÕ� L]OHPHGHNL� J�oO�N� \D� GD� JHFLNPHOHULQGHQ
ND\QDNODQÕ\RU�� $VOÕQGD� EXQGD� oRN� GD� KDNVÕ]� GH÷LOOHU�� &LYLO� /DZ
JHOHQHNOHUL� YH� &LYLO� /DZ� RUWDPÕ� LoLQGH� &RPPRQ� /DZ� VLVWHPLQLQ� �U�Q�
RODQ�g.¶ODUÕQ�oDOÕúPDVÕQÕQ�YH�X\XP�VD÷ODPDVÕQÕQ�J�oO�NOHUL�YDU�

$VOÕQGD�g.¶ODU�\XNDUÕGDNL� LúOHULQLQ�ELU�NÕVPÕQÕ�PHVOHN�|UJ�WOHUL�YH
SURIHV\RQHO�PHVOHN� NXUXOXúODUÕ� LOH� SD\ODúDELOLUOHU� YH� ]DWHQ� SD\ODúÕ\RUODU
GD��%X�SD\ODúÕP�|]HOOLNOH�GHQHWLP�LúOHYLQGH�GDKD�GD�EHOLUJLQ�

hONHPL]GH� GH� g.¶ODU� VDKLS� ROGXNODUÕ� GHQHWLP� \HWNLOHULQL
SD\ODúÕ\RUODU� YH� NDQÕPFD� JHUHN� �ONHPL]GH� EDWDQ� EDQNDODUGDNL� GÕú
GHQHWLP� VRUXQXQD� YH� JHUHNVH� (QURQ� VNDQGDOÕQÕQÕQ� \DUDWWÕJÕ� ROXVX]OX÷D
UD÷PHQ� EXQXQ� JLGHUHN� GDKD� GD� DUWPDVÕ� YH� g.¶ODUÕQ� J�QO�N� GHQHWLP
LúOHYLQLQ� GDKD� oR÷XQX� DNWDUPDODUÕ� JHUHNLU�� d�QN�� J�QO�N� GHQHWLP
LúOHULQGH� DúÕUÕ� \R÷XQODúPDN� EX� JLEL� NXUXPODUÕQ� G�]HQOHPH� LúOHULQH�
VLVWHPLQ�VWUDWHMLN�SODQODPDVÕQD�GDKD�D]�]DPDQ�D\ÕUPDODUÕQD�QHGHQ�ROXU�
%X� D\QÕ� ]DPDQGD� ³$OWHUQDWLI�0DOL\HW´� NDYUDPÕ� LOH� \DNODúWÕ÷ÕPÕ]GD� JHUHN
ÖK’lar gerekse düzenledikleri/denetledikleri sektör için daha maliyetli bir
Lú�KDOLQH�JHOLU��'L÷HU�\DQGDQ�EXUDGD�DúÕOPDVÕ�JHUHNHQ�HQJHOOHUGHQ�ELULVL
GH� NDPXR\XQXQ� EX� NXUXPODUÕQ� GHQHWOHPH� LúOHYOHULQGHQ� DúÕUÕ
EHNOH\LúOHULQLQ�GH÷LúPHVLGLU��%X�oHUoHYHGH�JHOHFHNWH�QHOHU�RODELOLU"�63.
KDOND� DoÕN� úLUNHWOHULQ� GHQHWLP� LúOHULQL� GR÷UX� ELU� ELoLPGH� ]DWHQ� E�\�N
|Oo�GH�PXKDVHEH�ILUPDODUÕQD�EÕUDNPÕúWÕU��%''.¶GD�VRQ�VHUPD\H�\HWHUOL÷L
LQFHOHPHVLQGH� ROGX÷X� JLEL� PXKDVHEH� ILUPDODUÕQGDQ� GDKD� oRN
\DUDUODQDELOLU�� g.¶ODU� JHUHNWL÷LQGH� NHQGL� HODPDQODUÕQÕ� GHQHWLP� LoLQ
devreye sokabilirler.

%LU� GL÷HU� NRQX� GHQHWLP� LOH� QH\LQ� DQODúÕODFD÷ÕGÕU�� .DPXR\X
GHQHWLP� GHQGL÷LQGH� JHOHQHNVHO� RODUDN� \HULQGH� �RQ�VLWH�� GHQHWLPL� YH
EXQXQ�VRQXFX�RODUDN�ELOLQHQ�NODVLN�GHQHWLP�WHIWLú� UDSRUX� KD]ÕUODQPDVÕQÕ
DQOÕ\RU��<HULQGH�GHQHWLP�HOEHWWH�|QHPOLGLU� YH�JHUHNWL÷LQGH�EL]]DW�g.¶XQ
HODPDQODUÕQFD�\DSÕOÕU��$QFDN�\HULQGH�GHQHWLP�LúOHYLQL�D÷ÕUOÕNOÕ�UXWLQ�IDDOL\HW
KDOLQH� JHWLUPHQLQ� ULVNOHUL� YDUGÕU�� <HULQGH� GHQHWLP� LúOHYLQL� |Q� SODQD
oÕNDUGÕ÷ÕQÕ]GD� NDPXR\X� Lú� \DúDPÕQGD�� úLUNHWOHUGH�� SL\DVDODUGD� \DSÕODQ
KHU� W�UO�� KDWDOÕ� LúOHPL�� \DQOÕú� X\JXODPD\Õ� g.¶ODUÕQ� YH� RQODUÕQ� GHQHWLP
HODPDQODUÕQÕQ�|QFHGHQ�WHVSL�HWPHVLQL�YH�|QOHPHVLQL�EHNOHPH\H�EDúOÕ\RU�
7HRULN� RODUDN� EX� \DSÕODELOLU� PL"� <�]GH� \�]� JDUDQWLOL� ROPDVD� ELOH� E�\�N
|Oo�GH�RODVÕ��$PD�EXQXQ�LoLQ����VDDW[����J�Q�HVDVÕ��]HULQGHQ�GHQHWLP
HODPDQODÕQÕQ�úLUNHWOHUGH�YH�NXUXPODUGD�RWXUPDVÕ��\DSÕODQ�KHU�LúLQ�RQODUÕQ
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ön onay ya da gözetiminden geçmesi gerekir. Böylesi bir maliyeti
G�Q\DQÕQ�HQ�J�oO��HNRQRPLOHUL�ELOH�NDOGÕUDPD]�

<HULQGH� GHQHWLP� KHP� ]DPDQ� ]DPDQ� KHP� GH� JHUHNWL÷LQGH
\DSÕODFDN��KDWWD�ED]Õ�GHQHWLPOHU�SHUL\RGLN�RODFDN��ELU�HUNHQ�X\DUÕ�VLQ\DOL
DOÕQGÕ÷ÕQGD� \D� GD� ROD÷DQ� ROPD\DQ� LúOHU�LOLúNLOHU� V�UHFL� ELU� úHNLOGH
|÷UHQLOGL÷LQGH�KDUHNHWH�JHoLOHFHNWLU��$QFDN�DVÕO�|QHPOL�RODQ�NHQGL�LoLQGH
ELUELULQL�GHQHWOH\HQ�NXUDOODU��V�UHoOHU�YH�VLVWHPOHU�NXUPDN�\ROX\OD�\DSÕODQ
GHQHWLPGLU��%|\OHVL�\�U�W�OHQ�NRQWURO�VLVWHPL�YH�PHNDQL]PDODU�GL÷HU�W�P
GHQHWLP�PHNDQL]PDODUÕQGDQ�GDKD�HWNLQ�oDOÕúÕU�

g.¶ODUGD�GHQHWLP� LúOHYL� G�]HQOHPH�YH�SROLWLND�EHOLUOHPH� LúOHYLQLQ
HPULQGH�RODQ�ELU�LúOHYGLU��7HUVL�\DQL�G�]HQOHPH�YH�SROLWLND�EHOLUOHPH�LúOHY
GHQHWLP�LúOHYLQH�WDEL�RODPD]��ROXUVD�g.�PLV\RQ�ND\PDVÕ�JLEL�VRQ�GHUHFH
WHKOLNHOL�ELU�GXUXP� LOH�NDUúÕODúÕU�YH�ELU� WHIWLú�GHQHWLP�NXUXPXQD�G|Q�ú�U�
$QFDN�\DSÕODQ�GHQHWLPOHUGHQ�HOGH�HGLOHQ�VRQXoODU�YH�EXOJXODU�G�]HQOHPH
LúOHYLQLQ�L\LOHúWLULOPHVLQH�NDWNÕGD�EXOXQPDOÕGÕU�

g.¶ODU� ED]Õ� G�]HQOHPH� \HWNLOHUL� LOH� \DSWÕUÕP� \HWNLOHULQL� YH� ED]Õ
OLVDQVODUÕ� YH� L]LQOHUL� YHUPH� LúOHYOHULQL� SL\DVDGDNL� NXUXPODUÕQ� PHVOHN
|UJ�WOHULQH��\DQL���������������|]�G�]HQOH\LFL�PHNDQL]PDODUD�EÕUDNDELOLUOHU��%X
NRQXGD�63.¶QÕQ�ED]Õ�\HWNLOHULQL�ø0.%�LOH�763$.%¶QH�GHYUHWPLú�ROGX÷XQX
KDWÕUODWPDN�LVWL\RUXP�

g.¶ODUÕQ�ED]Õ�\HWNLOHULQL�YH�LúOHULQL�NXUXPVDO�ELU�oHUoHYH�LoLQGH�|]�
G�]HQOH\LFL� PHVOHN� |UJ�WOHULQH�� PXKDVHEH� YH� GDQÕúPDQOÕN� ILUPDODUÕQD�
\DWÕUÕPÕ� EDQNDODUÕQD�� HNVSHUWL]� YH� GHUHFHOHPH� úLUNHWOHULQH� EÕUDNPDODUÕ
|]HUNOLNOHULQL� LONH� RODUDN� ]HGHOHPH]�� $QFDN�� KDQJL� \HWNLVLQL� GHYUHWPLú
ROXUVD� ROVXQODU� VWUDWHMLN� QLWHOLNOL� \HWNLOHULQ� g.¶ODUÕQ� NHQGLOHULQGH� NDOPDVÕ
JHUHNLU�� $\UÕFD� EX� \HWNLOHULQ� GHYUL� g.¶ODUÕ� PLV\RQODUÕQÕ� JHUoHNOHúWLUPH
DoÕVÕQGDQ�GD�VRUXPOXOXNWDQ�NXUWDUPD]�

%HUQVWHLQ� ������¶ÕQ� GLNNDWL� oHNWL÷L� ELU� NRQX� GD� ELU� |]HU� NXUXPXQ
VDGHFH� G�]HQOHGL÷L� VHNW|U�Q� YH� EX� VHNW|U�Q� X\JXOXPDODUÕ� NRQXVXQGD
LKWLVDVODúPD\DFD÷Õ�� D\QÕ� ]DPDQGD� NXOODQGÕ÷Õ� SURVHG�UOHU� YH� \|QWHPOHU
NRQXVXQGD� GD� X]PDQODúDFD÷ÕGÕU�� %|\OHFH� DVOÕQGD� g.¶ODU� ELU� NXUXPVDO
ELULNLPH�YH�KDIÕ]D\D�GD�VDKLS�RODUDN�RUWD\D�oÕNDUODU�

g.�GHGL÷LPL]�]DPDQ�EXQXQ�D\ÕUÕFÕ�QLWHOLNOHUL�QHOHUGLU"�g.��EHOLUOL
VD\ÕGDNL� NLúLGHQ� ROXúDQ� NDUDU� RUJDQÕ� RODQ�� NDQXQOD� YHULOHQ� EHOLUOL� ELU
DODQGD�HVDV�LWLEDUL\OH�G�]HQOHPH�YH�GHQHWLP�\DSPDNOD�J|UHY�YHULOPLú�YH
\HWNLOHUOH� GRQDWÕOPÕú�� PDOL� YH� LGDUL� |]HUNOL÷H� VDKLS�� \HNLOHULQL� NHQGL
VRUXPOXOX÷X� DOWÕQGD� ED÷ÕPVÕ]� RODUDN� NXOODQDQ�� \DVDODUÕQGD� EHOLUOHQHQ
LONHOHU�oHUoHYHVLQGH�KHVDS�YHUHQ� W�]HO�NLúLOL÷H�VDKLS�NDPX�NXUXPODUÕGÕU�
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%X� oDOÕúPDQÕQ� VÕQÕUODUÕ� LoLQGH� WDQÕPD� �ONHPL]GH� KDQJL� NXUXPODU
girmektedir?

0HUNH]� %DQNDVÕ� EX� WDQÕPD� JLUPHNWH� PLGLU"� (YHW�� $QFDN� g.
\D]ÕQÕ�&XVKPDQ��������ELU�\DQD�EÕUDNÕOÕUVD�JHQHOGH�0HUNH]�%DQNDODUÕQÕ
DUWÕN�ELU�SDUDVDO�RWRULWH�RODUDN�J|UPHNWH�YH�HOH�DOPDPDNWDGÕUODU�

Blinder (1977) ise vergi idaresinin de bir ÖK olarak
|UJ�WOHQHELOHFH÷L�ELU�PRGHO�LOHUL\H�V�UPHNWHGLU�

hONHPL]GH� ELU� DUD� +D]LQH¶QLQ� |]HUNOHúWLULOHELOHFH÷L� LOHUL\H
V�U�OP�úW��� %XQX� .DUDFDQ� ����¶GH� HOH� DOPÕú� YH� EXQXQ� RODQDNOÕ
ROPDGÕ÷ÕQÕ�V|\OHPLúWLP�

<LQH�\HQL�ELU�\DNODúÕP�RODQ�NDPX�ERUFX�NRQXVXQGD�ELU�g.�NXUXP
�8OXVDO�%RUo�.XUXOX�� NXUXODELOHFH÷L� \|Q�QGHNL� J|U�ú��.DUDFDQ� ����¶GH
HOH�DOPÕúWÕP�

hNHPL]GH� DVOÕQGD� ELU� GH\LP� NDUJDúDVÕ� GD� YDU�� g.¶ODUÕQ� ELU
oR÷X� LoLQ� NXOODQÕODQ� ³.XUXO´� LEDUHVL
%DúEDNDQOÕN�%DNDQOÕN�0�VWHúDUOÕN�*HQHO� 0�G�UO�NOHUH� ED÷OÕ� GHQHWLP� YH
WHIWLú� ELULPOHUL� LoLQ� GH� NXOODQÕOÕ\RU�� %X� GHQHWLP� YH� WHIWLú� ELULPOHULQLQ
HOHPDQODUÕ�ELU�|Oo�GH�J|UHYOHULQL�NDUÕúÕP�YH�P�GDKDOHGHQ�X]DN�\DSVDODU
ELOH�EX�ELULPOHU�WHNQLN�DQODPGD�g.�GH÷LOGLUOHU�

$\UÕFD� .XUXO� NHOLPHVL� oHúLWOL� NDPX� ELULPOHULQLQ� WHPVLOFLOHULQGHQ
ROXúDQ� YH� V�UHNOL� ELU� |UJ�W� \DUDWPDGDQ� VÕUI� EHOLUOL� NRQXODUÕ� J|U�úPHN
YH�YH\D� NDUDU� ED÷ODPD� LoLQ� ROXúWXUXODQ� YH� WHNQLN� EDNÕPGDQ� ³.RPLWH´
RODUDN�GH\LPOH\HELOHFH÷LPL]�NLúL�WRSOXOXNODUÕ�LoLQGH�NXOODQÕOÕ\RU��6|]�JHOLPL
<�NVHN�3ODQODPD�.XUXOX��g]HOOHúWLUPH�<�NVHN�.XUXOX��ùHNHU�.XUXOX�JLEL�
%XQODU� GD� g.� GH÷LOGLUOHU�� %LU� GH� ROGXNoD� |QHPOL� ELU� NXUXP� RODQ� DQFDN
G�]HQOH\LFL�RWRULWH�ROPD�QLWHOL÷L�VÕQÕUOÕ�RODQ�<�NVHN�6HoLP�.XUXOX�YDU�

øQJLOL]FH¶GH� g.¶ODUÕ� LIDGH� HWPHGH� JHQHO� RODUDN� NXOODQÕODQ� GH\LP
³&RPPLVVLRQ´�� .XUXO� �\HOHUL� LoLQ� GH� ³&RPPLVLRQHU´� GH\LPL� NXOODQÕOÕ\RU�
7�UNoH�NDUúÕOÕ÷Õ�³.RPLV\RQ´�RODQ�GH\LPLQ�NXOODQÕPÕ�GD�VRUXQOX��d�QN��EX
GH\LP�GH�\D\JÕQ�YH�GH÷LúLN�NLúLOHULQ�ELU�DUD\D�JHOGL÷L�oDOÕúPD�JUXSODUÕ�LoLQ
NXOODQÕOÕ\RU�� hONHPL]GH� LVH� LGDUH� KXNXNoXODUÕ� ³%D÷ÕPVÕ]� øGDUL� 2WRULWH´
GH\LPLQL� NXOODQÕ\RUODU�� *�QO�N� \DúDPGD� LVH�g]HUN� .XUXP�� g]HUN� .XUXO
JLEL�GH\LPOHU�GH�EX�DQODPGD�NXOODQÕOPDNWDGÕU��$úD÷ÕGD�EXQX�LIDGH�HWPHN
LoLQ�g.�NÕVDOWPDVÕQÕ�NXOODQDFD÷ÕP��%X�NXUXPODUÕQ�NDUDU�RUJDQODUÕQÕ�LIDGH
LoLQ�GH�g..2�NÕVDOWPDVÕQÕ�\H÷OL\RUXP�

hONHPL]GH�5HNDEHW�.XUXOX� LOH�.XUXP�YH�.XUXO�D\ÕUÕPÕ�\DSÕOPD\D
EDúODQGÕ��.XUXP�NXUXODQ�|]HUN�NXUXPXQ�NXUXPVDO�NLúLOL÷LQL��W�]HO�NLúLOL÷LQL
LIDGH�HWPHGH��.XUXO�GH\LPL� LVH�EX�NXUXOXúXQ�NDUDU�RUJDQÕQÕ� LIDGH�HWPHN
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LoLQ�NXOODQÕOÕ\RU��$QFDN�EXUDGD�%''.� LOH�oRN�FLGGL�ELU�VRUXQ�\DúDQPD\D
EDúODQGÕ�� +HP� %DQNDODU� .DQXQX� YH� %''.¶QÕQ� \|QHWPHOLNOHULQGH� J|UHY
YH� \HWNLOHU� DoÕVÕQGDQ� EX� LNLVL� ELUELULQH� NDUÕúWÕUÕOGÕ� YH� oRN� FLGGL� NXUXPVDO
VRUXQODUD�\RO�DoÕOGÕ��%X�NRQXGD�.DUDFDQ������

%X� oDOÕúPDGD� Lú� \DúDPÕQÕ� G�]HQOH\HQ� YH�%D÷ÕPVÕ]� øGDUL�2WRULWH
NDSVDPÕQGDNL� g.¶ODUÕ� HVDV� DOPDN� LVWL\RUXP�� 6HUPD\H� 3L\DVDVÕ� .XUXOX
(SPK), Radyo Televizyon Üst Kurulu (RTÜK), Rekabet Kurumu (RK),
%DQNDFÕOÕN� '�]HQOHPH� YH� 'HQHWOHPH� .XUXPX� �%''.��
7HOHNRP�QLNDV\RQ� .XUXPX� �7.��� (QHUML� 3L\DVDVÕ� '�]HQOHPH� .XUXPX
�('3.��� .DPX� øKDOH� .XUXPX� �.ø.�� EX� oDOÕúPD� DoÕVÕQGDQ� �ONHPL]GHNL
g.¶ODUÕ�ROXúWXUPDNWDGÕUODU�

*HQLú� \RUXPODGÕ÷ÕPÕ]GD� ø0.%¶\L� GH� g.� RODUDN� QLWHOH\HELOLUL]�
g.¶ODUÕQ� ED]Õ� |]HOOHNOHULQL� WDúÕPDVÕQD� NDUúÕQ� 7DVDUUXI� 0HYGXDWÕ� 6LJRUWD
)RQXQX¶QXQ� � � � � � � � � � � � � � g.� VD\ÕOÕS� VD\ÕOPD\DFD÷Õ� NRQXVXQGD� VRUX
LúDUHWOHULP�YDU��'L÷HU�\DQGDQ������\ÕOÕQGD�6HUPD\H�3L\DVDVÕ�.DQXQX¶QD
eklenen bir madde ile kurulan ve faaliyete geçen Türkiye Muhasebe
6WDQGDUWODUÕ�.XUXOX�LGDUL�YH�PDOL�|]HUNOLN� LOH�W�]HO�NLúLOL÷H�VDKLS�ROPDVÕQD
YH�G�]HQOHPH�\DSPD�\HWNLOHUL�EXOXQPDVÕQD�NDUúÕQ�EHOLUOHGL÷L�VWDQGDUWODUÕ
X\JXODPD� \�N�P�� YH� \DSWÕUÕPÕ� ROPD\DQ� ELU� NXUXPGXU�� %X� QHGHQOH
JHOHQHNVHO� g.� WDQÕPÕ� LoLQGH� ROXS� ROPDGÕ÷Õ� EHQFH� WDUWÕúPDOÕ�� $%'¶GHNL
Financial Accounting Standards Board çok önemli bir kurum ancak özel,
NDU�DPDoOÕ�ROPD\DQ�ELU�NXUXOXú�ROXS�\D]ÕQGD�JHQHOGH�g]HUN�'�]HQOH\LFL
2WRULWHOHU�DUDVÕQGD�LQFHOHQPL\RU�

$QFDN� \HQL� NXUXODQ� .ø.� |]HUN� NXUXP� NXUPDQÕQ� WHPHOLQGHNL
JHUHNoHOHULQ� KLoELULQL� NDUúÕODPDPDNWDGÕU� YH� E|\OH� ELU� NXUXPXQ� NXUXOPD
JHUHNoHVLQL��,0)�'�Q\D�%DQNDVÕ�LOH�E�URNUDVLQLQ�SROLWLNDFÕ\D�NDUúÕ�]DIHUL
hariç) anlamakta güçlük çekiyorum.

³hONHPL]GH� g.� NXUXOPDVÕQÕ� JHUHNWLUHQ� EDúND� DODQODU� YDU� PÕ"´
GL\H�VRUGX÷XPX]GD�EXQXQ�FHYDEÕ�HYHWWLU��gUQH÷LQ�+D]LQH�0�VWHúDUOÕ÷ÕQD
ED÷OÕ� VLJRWDFÕOÕN� LúOHUL� ELU� g.¶D� G|Q�úW�U�OHELOLU� \D� GD� EHQLP� |QHUGL÷LP
PRGHOH�J|UH�0DOL�3L\DVDODU�.XUXOX�E�Q\HVLQH�DNWDUÕODELOLU��%XQXQ�GÕúÕQGD�
dHYUH� LOH� LOJLOL� NRQXODU� %DNDQOÕNWDQ� oRN� ELU� g.� PRGHOLQH� X\JXQ
G�úPHNWHGLU�� 6D÷OÕN� %DNDQOÕ÷Õ� E�Q\HVLQGHNL� JÕGD� YH� LODo� LOH� LOJLOL
OLVDQV�L]LQ�G�]HQOHPH�NRQXODUÕ�D\UÕ�ELU�����������������g.�RODUDN�|UJ�WOHQHELOLU�
7UDILN�YH�WUDILN�J�YHQOL÷L�GH�g.�PRGHOLQ�X\JXQ�G�úPHNWHGLU��'HQL]FLOLN�YH
XODúWÕUPD� NRQXODUÕQGD�|]HUN� NXUXP�PRGHOL� X\JXODQDELOLU��%LU� GL÷HU� NRQX
IXWERO� LOH� LOJLOL�� *|]�E�\�N�7DQ� ������� WDUDIÕQGDQ� $WLSLN� ELU� \DSÕODQPD
RODUDN� QLWHOHQ� )XWERO� )HGHUDV\RQX� PRGHOLQLQ� øQJLOWHUH¶GH� IXWEROXQ
G�]HQOHPH�GHQHWLPLQGH�HWNLQ�ROPDGÕ÷Õ�YH�KHP�ELU�VSRU�KHP�GH�ELU�WLFDUL
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Lú�RODQ� IXWERO� LoLQ�GH�ELU�g.�NXUXOPDVÕ�JHUHNWL÷L� LOHUL\H�V�U�O�\RU� �+DPLO
et. al 2000).

g=(5.�.8580/$5�1('(1�7$57,ù0$�.21868"
g]HUN�NXUXPODU�QH�ROGX�GD�\R÷XQ�ELU� WDUWÕúPDQÕQ� NRQXVX�KDOLQH

JHOGLOHU"�*HUoHNWHQ�GH�JHUHN�63.¶QÕQ�JHUHNVH�5HNDEHW�.XUXOX¶QXQ��5.�
NXUXOPDODUÕQÕQ�DUGÕQGDQ�QHGHQ�E|\OHVL� \R÷XQ� WDUWÕúPDODU� \DúDQPDGÕ�GD
%''.¶QÕQ� DUGÕQGDQ� \DúDQÕ\RU"� 2� J�QOHUGH� SROLWLNDFÕODU� |]HUN� NXUXPD
yetki devrini içlerine sindirdiler de bugün mü sindiremiyorlar? Bence
VRUXQX� ED]ÕODUÕQÕQ� \DSWÕ÷Õ� JLEL� VDGHFH� SROLWLNDFÕ\D� \�NOHPH\H� NDONPDN
\DQÕOWÕFÕ�� 3ROLWLNDFÕ� NXVXUOX� GH÷LO� PL"� (YHW�� 6LVWHPL� GL]D\Q� HWPHN� YH
DWDPD� \DSPDN� RQXQ� \HWNL� DODQÕQGD� YH� EX� NRQXGD� JHUHNOL� |]HQL
J|VWHUPHGL÷L� RUDQGD� NXVXUOX�� $QFDN� JHoPLúWHNL� SROLWLNDFÕ� |]HUN� NXUXP
PRGHOLQLQ� LON� |UQHNOHULQL� NXUDUNHQ� NRQX� KDNNÕQGD� GDKD� D]� ELOJLOL� LGL
�%D]ÕODUÕQÕ]Õ�EX�F�POHP�³%LOPHGL÷L�LoLQ�QH�\DSWÕ÷ÕQGDQ�KDEHUGDU�GH÷LOGL�´
GL\H�G�ú�QG�UHELOLU���$PD�ELU�NDo�\ÕOGÕU�|]HUN�NXUXP�NXUDQ�SROLWLNDFÕ�WDP
WHUVLQH� |]HUN� NXUXP�PRGHOLQLQ� NDoÕQÕOPD]OÕ÷ÕQÕ� |÷UHQGL�� $PD� \HWHULQFH
GHUV�oDOÕúÕ\RU�PX�YH�VRUXQODUGDQ�JHUHNOL�GHUVL�oÕNDUÕ\RU�PX�RUDVÕ�NXúNXOX�
%HQFH�]DPDQ�LoLQGH�EX�NRQXGD�GR÷UX�\DNODúÕPÕ�GD�EXODFDN�

2� ]DPDQ� DVÕO� VRUXQ� QHUHGH"� 6RUXQ� HVDV� LWLEDUL\OH� %''.¶QÕQ
NXUXOXúX� DúDPDVÕQGD� EDúODGÕ�� %HQ� EX� ED÷ODPGD� VRUXQX� ELU� HYGHNL
\DQJÕQÕQ� NRPúX� HYOHUH� EXODúPDVÕ� JLEL� J|U�\RUXP�� %''.¶QÕQ� KHP
NXUXOXúX� DúDPDVÕQGD� KHP� GH� NXUXOXú� VRQUDVÕQGD� VLVWHPLQ� GL]D\QÕ�
|UJ�WOHQPH�� DWDPDODU� YH� VLVWHPLQ� J|]HWLPLQGH� NXUXPVDO� EDúDUÕúÕ]OÕN
\DúDQGÕ��%X�QHGHQOH�GH�EXQODUD�ED÷OÕ�VRUXQODUÕ�o|]PHN�LoLQ�GH�VLVWHPLQ
GL]D\QÕ� YH� NLúLOHU� �]HULQGH� V�UHNOL� ELU� WDUWÕúPD� RUWDPÕ� \DUDWÕOGÕ�
7DUWÕúÕOÕUNHQ�GH�NRQX�%''.¶\Õ�DúWÕ� YH�63.��5.�JLEL� VLVWHPL�RWXUPXú�YH
ROJXQODúPÕú�NXUXPODUD�YH�JHQHO�RODUDN�GD�|]HUN�NXUXP�PRGHOLQH�\|QHOGL�
6LVWHP� \D]�ER]� WDKWDVÕQD� G|Q�úW�U�OG��� KHU� \DVDQÕQ� VRQXQD� |]HUN
NXUXPODU�LOH�LOJLOL�ELU�G�]HQOHPH�LOLúWLULOGL�

3HNL� R� KDOGH� VRQUDNL� VRUXQODUÕQ� ND\QD÷Õ� RODQ� %''.¶QÕQ� NXUXOXú
DúDPDVÕ� QHGHQ� VRUXQ� \DUDWWÕ"� %XQXQ� WHPHO� QHGHQOHULQGHQ� ELULVL
NÕODYX]ODUGDQ�ND\QDNODQÕ\RU��%LU� NÕVÕP�PHG\D�YH�ED]Õ� N|úH�\D]DUODUÕ� LOH
PHG\D\OD� ELUOLNWH� SROLWLNDFÕODUÕ� VLQGLUHUHN� GHYOHWL� \|QHWPH\H� VR\XQPXú
ELUNDo��J|UHYOL�\D�GD�HPHNOL��E�URNUDW�%''.¶QÕQ�GL]D\QÕ��RUJDQL]DV\RQX
YH�DWDPDODUÕ�NRQXVXQGD�SROLWLNDFÕ\Õ��VHNW|U��YH�NDPXR\XQX�EDVNÕ�DOWÕQD
DOGÕODU��VLQGLUGLOHU�YH�\DQOÕú�\|QOHQGLUGLOHU��%''.¶QÕQ�NXUXOXú�J�QOHULQL�ELU
KDIÕ]DODUÕPÕ]GD�FDQODQGÕUDOÕP��%XJ�QOHULQ�QHGHQLQL�DQODPDPÕ]�NROD\ODúÕU�
2�J�QOHUGH�|]HUN� NXUXPODU�� KHOH� GH� NXUXODFDN�RODQ�%''.�SROLWLND\Õ� YH
SROLWLNDFÕ\Õ�³o|S�NXWXVXQD´�DWDFDN�NXUXPODU�JLEL�ED]ÕODUÕQFD�EL]OHUH�WDNGLP



5(.$%(7�'HUJLVL 11

HGLOGL��%''.�QHUHGH\VH�7�UNL\H¶\L�JHOHFHNWH� \|QHWPHQLQ�ELU�PDQLYHODVÕ
LGL�� %X� \DNODúÕP� |]HUN� NXUXP� IHOVHIHVLQH� \DEDQFÕ� ROGX÷X� JLEL� |]HUN
NXUXP�PRGHOLQLQ�EDúDUÕVÕ]OÕ÷ÕQÕ� GD�JDUDQWL� HGHQ�ELU� \DNODúÕPGÕ��1LWHNLP
EX�EDVNÕ�YH�VLQGLUPH�SROLWLNDVÕ�DOWÕQGD�SROLWLNDFÕ�V�UHNOL�KDWD��]HULQH�KDWD
\DSWÕ�

g]HUN� NXUXPODUÕQ� |]HUNOL÷L� GHQGL÷LQGH� ELU� NÕVÕP� PHG\D� YH
|]HOOLNOH� GH� ED]Õ� N|úH� \D]DUODUÕ� EXQX� KHS� |]HUN� NXUXPXQ� SROLWLNDFÕ\D
NDUúÕ� ED÷ÕPVÕ]OÕ÷Õ� RODUDN� HOH� DOÕ\RU� YH� WDUWÕúPD\Õ� \DQOÕú� ELU� ELoLP� YH
\DNODúÕPOD�EXUD\D�NDQDOL]H�HGL\RU��%X�\DNODúÕP�WDU]Õ�LVH�|]HUN�NXUXP�LOH
SROLWLNDFÕ�DUDVÕQGD�KHP�JHUJLQOLN�\DUDWÕ\RU�KHP�GH�JHUJLQOL÷L�NÕúNÕUWÕ\RU�

$VOÕQGD� VÕN� VÕN� \LQHOHGL÷LP� ELU� ROJX� YDU�� g]HUN� G�]HQOH\LFL� YH
GHQHWOH\LFL�NXUXOODUÕQ�SROLWLNDGDQ�PXWODN�DQODPGD�ED÷ÕPVÕ]�ROPDODUÕ�RODVÕ
GH÷LO��1H�7�UNL\H¶GH�QH�GH�JHOLúPLú��ONHOHUGH��g]HUNOLN�J|UHOL�ELU�NDYUDP�
$\UÕFD� oRN� XIDN� ELU� D\UÕQWÕ� YDU�� 63.¶QÕQ� RUMLQDO� ����� VD\ÕOÕ� \DVDVÕQGD
³ED÷ÕPVÕ]´�GH\LPL�NXOODQÕOÕUNHQ������\ÕOÕQGD�oÕNDUÕODQ������VD\ÕOÕ�\DVDGD
³|]HUN´�GH\LPL�\H÷OHQPLú�������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGDNL
.DQXQ�5HNDEHW�.XUXPX�LoLQ�������VD\ÕOÕ�%DQNDODU�.DQXQX�GD�%''.�LoLQ
³|]HUN´� GH\LPLQL� NXOODQPD\Õ� \H÷OHPLú�� %X� LNL� NHOLPH� DUDVÕQGD� NDQÕPFD
Q�DQV� IDUNODUÕ� YDU�� %D÷ÕPVÕ]� ROPDN� GDKD� |]J�U� KDUHNHW� HWPH\L� VD÷ODU
LNHQ�³|]HUN´�ROPDN�KDUHNHW�DODQÕ�GDUOWÕOPÕú�ELU�NDYUDP��%XQX�SROLWLNDFÕQÕQ
ELOHUHN� NXOODQÕS� NXOODQPDGÕ÷Õ� NRQXVXQGD� LVH� ELU� ILNULP� \RN�� $QFDN� EX
oDOÕúPDGD�V|]�NRQXVX�D\ÕUÕPD�JLUPHGLP�YH� LNLVLQL�Hú�DQODPOÕ�YH�VÕNOÕNOD
ELUELUOHULQLQ�\HULQH�NXOODQGÕP�

g]HUNOLN� WRSOXPVDO� ELU� N�OW�U� VRUXQX� D\QÕ� ]DPDQGD�� %L]� VDGHFH
SROLWLNDFÕQÕQ� |]HUN� NXUXPX� LoLQH� VLQGLUPH� J�oO�÷�� oHNHFH÷L� JLEL� ELU
\DQÕOJÕ\D� NDSÕOÕ\RUX]�� +DOEXNL� |]HUN� NXUXPXQ� G�]HQOHPH�GHQHWOHPH
DODQÕQGDNL� VHNW|U� YH� KDON� GD� |]HUN� NXUXPODUÕ� NDEXOOHQPH� ]RUOX÷X
\DúD\DELOLU�

g.¶ODU� ELU� GH� �FUHW� UHMLPL� YH� SHUVRQHOLQH� VD÷ODGÕNODUÕ� SDUDVDO
RODQDNODU� LOH� \DQOÕú�� \DQÕOWÕFÕ� YH� |]HUNOLNOHULQH� ]DUDU� YHULFL� JLULúLPOHUH� \RO
açacak biçimde kamuoyunun gündemine geliyorlar. Bu konuyu da
DúD÷ÕGD�HOH�DODFD÷ÕP�

Özerklik konusunu esas itibariyle iki ana kategoride ele almak
gerekir.

%LULQFL�NDWHJRULGH�g.¶ODUÕQ�J|UHY�YH�\HWNLOHULQL�HVDV�DODUDN�EXQODU
DoÕVÕQGDQ�|]HUNOLNOHULQL�HOH�DODUDN�LQFHOH\HELOLUL]�

øNLQFL� NDWHJRULGH� LVH� |]HUN� NXUXPXQ� GH÷LúLN� NXUXP� YH� NLúLOHUOH
LOLúNLOHULQGHNL� |]HUNOLN� LOH� EXQXQ� NDSVDP�� LoHULN� YH� VÕQÕUODUÕGÕU�� %X� D\QÕ
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]DPDQGD�DODQVDO�RODUDN�ED÷ÕPVÕ]OÕ÷ÕQ�NDSVDP�YH�LoHUL÷LQL�GH�HOH�DOPD\Õ
gerektirir.

%X�oDOÕúPDGD�EHQ�|]HUNOLN�VRUXQXQX�LNLQFL�NDWHJRUL\L�HVDV�DODUDN
LQFHOHPH\H� oDOÕúDFD÷ÕP�� +HVDS� YHUPH� NRQXVXQX� LVH� |QHPL� QHGHQL\OH
D\UÕ�ELU�NDWHJRUL�RODUDN�HOH�DOGÕP�

øOLúNLOHU�ER\XWXQGD�HOH�DOGÕ÷ÕPÕ]GD�|]HUNOLN�GHGL÷LPL]�]DPDQ�EXQX
EHú�DQD�NDWHJRULGH�\HU�DODQ�NLúL�YH�NXUXPODUOD�RODQ�LOLúNLOHU�DoÕVÕQGDQ�HOH
almak gerekir.

1) 3ROLWLN�NXUXPODU�YH�SROLWLNDFÕODUGDQ�ED÷ÕPVÕ]OÕN
2) 3L\DVDVDGDQ�ED÷ÕPVÕ]OÕN
3) 'L÷HU�E�URNUDWLN�NXUXPODUGDQ�ED÷ÕPVÕ]OÕN
4) 0HG\DGDQ�ED÷ÕPVÕ]OÕN
5) .�UHVHOOHúPH� LOH� 8OXVODUDVÕ� .XUXP� YH� gUJ�WOHUGHQ

%D÷ÕPVÕ]OÕN
*HQHO� RODUDN� G�ú�QG�÷�P�]GH� |]HUN� NXUXPODUÕQ� EX� EHú� DQD

NDWHJRULGH�\HU�DODQ�NXUXP�YH�EX�NXUXPODUÕ�WHPVLO�HGHQ�NLúLOHUGHQ�PXWODN
DQODPGD� ED÷ÕPVÕ]� ROPDODUÕ� JHUHNWL÷LQL� V|\OHPHN� YH� G�ú�QPHN� RODQD÷Õ
\RN��g]HUN�NXUXPODUÕQ�|]HUNOL÷L�DQFDN�QLVEL�DQODPGD�ELU�|]HUNOLNWLU��$NVLQL
G�ú�QPHN� JHUHN� |]HUN� NXUXPODUÕQ� RUWD\D� oÕNÕú� QHGHQOHULQL� YH� WHPHO
IHOVHIHOHULQL�JHUHNVH�JHOLúPLú�G�Q\D�GD�EX�NXUXPODUÕQ�QDVÕO�oDOÕúWÕNODUÕQÕ
\HWHULQFH�ELOPHPHN�DQODPÕQD�JHOLU�

$ODQVDO� RODUDN� EDNWÕ÷ÕPÕ]GD� LVH� NRQX� D÷ÕUOÕNOÕ� RODUDN� +�N�PHWOH
RODQ�LOLúNLOHU�DoÕVÕQGDQ�|QHP�ND]DQPDNWD�YH��o�DODQOD�LOLúNLOL�ROGX÷X�NDEXO
edilmektedir;

1) 3HUVRQHO�NRQXODUÕQGD�ED÷ÕPVÕ]OÕN
2) %�WoH�YH�ILQDQVDO�NRQXODUGD�ED÷ÕPVÕ]OÕN
3) 3ROLWLNDODUGD�ED÷ÕPVÕ]OÕN
g.¶ODUÕQ� |]HUNOL÷L� NRQXVXQX� HOH� DOÕUNHQ� ELU� EDúND� WDVQLILQ� GDKD

\DSÕODELOHFH÷LQL�G�ú�Q�\RUXP��%X�D\ÕUÕPGD�GD�g.¶ODUÕQ�|]HUNOL÷LQL�LNL�D\UÕ
DoÕGDQ�HOH�DODELOLUL]�

%LULQFL� D\ÕUÕP� g.¶XQ� ³GÕúDUÕ\D� \|QHOLN� \D� GD� GÕúDUÕ\D� NDUúÕ´
|]HUNOL÷L� RODUDN� LIDGH� HGLOHELOLU�� <XNDUÕGD� EHOLUWWL÷LP� g.¶XQ� ED]Õ� NLúL�
NXUXP� YH� NXUXOXúODUOD� RODQ� LOLúNLOHULQGH� |]HUNOL÷L� EX� D\ÕUÕP� DOWÕQGD
LQFHOHQHELOLU��(OLQL]GHNL�QRW�EX�EDNÕú�DoÕVÕ�YH�WDVQLIH�J|UH�HVDV�DOÕQPÕú�ELU
\DNODúÕPOD�NDOHPH�DOÕQGÕ�

øNLQFL� D\ÕUÕP� LVH� g.¶XQ� ³LoHUL\H� \|QHOLN´� |]HUNOL÷L� RODUDN� LIDGH
HGLOHELOLU�� g.¶XQ� |]HUNOL÷LQL� WHPVLO� HGHQ� RQXQ� HQ� �VW� NDUDU� DOPD� RUJDQÕ
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RODQ� g..2¶QÕQ� |]HUNOL÷LGLU�� g..2¶Õ� |]HUN� ROPD\DQ� ELU� g.¶XQ� |]HUN
ROPDVÕ�� RODELOPHVL� RODVÕ� GH÷LOGLU�� g..2¶QÕQ� GÕúDUÕ\D� NDUúL� |]HUNOL÷L
|QHPOLGLU��$QFDN�g..2¶QÕQ�EL]DWLKL�g.¶XQ�LoHULVLQGHNL�|UJ�WH�YH�NLúLOHUH
NDUúÕ� GD� |]HUN� ROPDVÕ� JHUHNLU�� %XQGDQ� NDVWÕP� úXGXU�� g..2� oHúLWOL
QHGHQOHUOH�g.´XQ�V�UHNOL�NDGURODUÕQD�JHQHO�RODUDN�\D�GD�EX�NDGURODUGDQ
ELU�YH\D�ELU�NDo�NLúL\H� WHVOLP�RODELOLU��%X� LVH�g.�YH�g..2� LoLQ� FLGGL� ELU
risktir.

%X�ULVN�oHúLWOL�QHGHQOHUOH�RUWD\D�oÕNDELOLU��g..2¶Õ�EHOLUOL�ELU�V�UH\OH
J|UHYH�JHOHQ�NLúLOHUGHQ�ROXúXU��+DOEXNL�g.¶XQ�GL÷HU�NDGURODUÕ�V�UHNOLGLU�
%X� V�UHNOL� NDGURODUOD�g..2�DUDVÕQGDNL� LOLúNLOHUGH� GHQJH\L� WXWWXUDELOPHN
VRQ�GHUHFH�|QHPOLGLU��%LU� NHUH�g..2� LOH� V�UHNOL� NDGURODU� DUDVÕQGD�ELOJL
DVLPHWULVL� RODELOLU�� %�\�N� ELU� RODVÕOÕNOD� V�UHNOL� NDGURODU� g.¶XQ� LúLQL� YH
VHNW|U�Q��WHNQLN�G�]H\GH�GDKD�L\L�ELOHELOLUOHU�YH�VHNW|UOHUL\OH�GDKD�\DNÕQ
WHPDVWD�RODELOLUOHU��%X�DVLPHWUL�\D�GD�DoÕN�g..2¶QD�VHNW|UOH�LOLúNLVL�]D\ÕI
\D�GD� LúL� L\L�ELOPH\HQ�NLúLOHU�DWDQGÕNoD�DUWDU��%LU�EDúND�QHGHQ�g..2¶QD
\HWHUOL� \|QHWLP� GHQH\LPL� ROPD\DQ� YH� ]D\ÕI� NLúLOHULQ� DWDQPDVÕQGDQ
ND\QDNODQÕU�� %X� GXUXP� V�UHNOL� NDGURODUÕQ� \|QHWLP� ]DDI�� ]D\ÕIOÕN� YH
ELOJLVL]OLNOHUL� NDUúÕVÕQGD�g..2¶QD� J�YHQ� YH� VD\JÕ� GX\PDPDVÕQD� QHGHQ
RODELOLU��%LU� EDúND�QHGHQ� LVH�g..2¶QD�DWDQDQ�NLúLOHULQ�QLWHOLNOHUL� LOH� LOJLOL
GH÷LOGLU�� 6�UHNOL� NDGURODUGD� \HU� DODQ� ED]Õ� NLúL� \D� GD� NLúLOHU
g..2¶QLQGDNLOHUL� \ROFX� NHQGLOHULQL� KDQFÕ� YH� P�ON� VDKLEL� J|U�S� ED]Õ
PHG\D� PHQVXSODUÕ� LOH� LúELUOL÷L� \DSDUDN� g..2¶QÕ� \ÕSUDWÕS�� NRUNXWXS
LQVL\DWLIL�HOH�DOPD\D�oDOÕúDELOLUOHU�

8QXWXOPDPDVÕ�JHUHNHQ�g.¶ODUÕQ�QLKDL�NDUDU�YHULFLVL�g..2¶GÕU�
/DQGLV�������¶H�J|UH�ED÷ÕPVÕ]OÕN��G�]HQOH\LFL�NXUXOODU��]HULQGH�LNL

|QHPOL� HWNL\H� VDKLSWLU�� ���� %HOLUOL� %DúNDQ� \|QHWLPOHUL� LOH� oRN� \DNÕQ
|]GHúOHúPH\HFHN� úHNLOGH� G�]HQOH\LFL� SROLWLNDODUÕQ� GDKD� V�UHNOL� YH� GDKD
WXWDUOÕ�ROPDVÕQÕ�RODVÕ�NÕODU������%D÷ÕPVÕ]OÕN�NXUXPXQ�SURIHV\RQHO�NDOLWHVLQL
DUWÕUÕU�

%HUQVWHLQ��������G�]HQOHPH\L�SROLWLND�GÕúÕQGD�WXWPDQÕQ�DPDFÕQÕQ�
G�]HQOHPH\L� SURIHV\RQHO� SROLWLNDFÕODUÕQ� YH� oÕNDUÕ� RODQ� WDUDIODUÕQ
EDVNÕODUÕQÕ� GLNNDWH� DOPDNVÕ]ÕQ� NDPX� oÕNDUÕQÕ� \�U�W�FHN� GHQH\LPOL
LQVDQODUÕQ� HOOHULQH� EÕUDNPDN�ROGX÷XQX� V|\O�\RU��2QD�J|UH� ³3ROLWLNDODUGD
LVWLNUDU�YH�V�UHNOLOLN�VDGHFH�QRUPDO�SROLWLN�EDVNÕODUGDQ� L]ROH�HGLOPLú�RODQ
WD\LQ� HGLOPLú� X]PDQODUGDQ� ROXúDQ� ELU� NRPLV\RQ� WDUDIÕQGDQ
JHUoHNOHúWLULOHELOLU�� 3D\ODúÕODQ� LQDQFD� J|UH�� ELU� NXUXO� \D� GD� NRPLV\RQX
HWNLOHPHN�ELU�%DNDQÕ�\D�GD�WHSHGHNL�E�URNUDWÕ�HWNLOHPHNWHQ�GDKD�]RUGXU�
8]XQ�V�UHOL� SROLWLNDODUD� LVWLNUDU� ND]DQGÕUPDN� YH� EDVNÕ� JXUXSODUÕQGDQ
J|UHOL�ELU�|]J�UO�N�VD÷ODPDN�LoLQ�EX�RWRULWHOHULQ�ED÷ÕPVÕ]OÕ÷Õ�JHUHNOLGLU�´
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*�Q�P�]GH� |]HUN� NXUXP� NXUPDQÕQ� HQ� |QHPOL� JHUHNoHOHULQGHQ
ELULVL� ³X]PDQOÕ÷Õ� RODQ� ELU� NXUXP� NXUPDN´� LOH� ³KHVDS� YHUHELOLUOL÷L� RODQ� ELU
NXUXP� \DUDWPDN´� RODUDN� LIDGH� HGLOHELOLU�� g]HUN� NXUXPODUÕQ� EX� LNL� WHPHO
|]HOOL÷L� |]HUNOLN� LOH� LOJLOL� RODUDN�\XNDUÕGD� EHOLUWWL÷LP� W�P� LOLúNLOHUGH�|QHPOL
ROPDNWDGÕU�

8]PDQOÕ÷Õ� RODQ� ELU� NXUXP� \DUDWPDQÕQ� QHGHQL� KÕ]OD� GH÷LúHQ� YH
WHNQLN� RODUDN� NDUPDúÕNODúDQ�DODQODUGD�� SL\DVDODUGD� YH� LúOHUGH� NDPXQXQ
WHSNLVHO�GX\DUOÕOÕ÷ÕQÕ�YH�HWNLQOL÷LQL�DUWÕUPDNWÕU��g]HUN�NXUXP�PRGHOL�NDPX
\|QHWLPLQGH� KHVDS� YHUHELOLUOL÷L� GH� L\LOHúWLUPHVL� JHUHNHQ� ELU� PRGHOGLU�
%XQXQ�\ROX�GD�LNL�DQD�XQVXUD�GD\DQÕU��%LULQFL�WHPHO�XQVXU�|]HUN�NXUXPXQ
RODELOGL÷LQFH�úHIIDIODúPDVÕGÕU��EXQXQOD�NXUXPVDO�úHIIDIOÕ÷Õ�NDVWHGL\RUXP�
$QFDN� úHIIDIOÕ÷Õ� ELOJL� VÕ]GÕUPD� RODUDN� DQOÕ\DQODU� YDU�� ùHIIDIOÕN� ED]Õ� N|úH
\D]DUODUÕ� LoLQ� NHQGLVLQH� ELOJL� VÕ]GÕUÕOPDVÕQGDQ� LEDUHW�� 9H� ED]Õ� N|W�
JHOHQHNOHUL� |]HUN� NXUXPODUGD� GD� V�UG�UPH� DOÕúNDQOÕ÷ÕQGD� RODQ� ELUNDo
E�URNUDW� LoLQ� LVH�úHIIDIOÕN� NHQGLVLQH� GHVWHN� oÕNDQ�JD]HWHFÕ\H� HO� DOWÕQGDQ
HUNHQ�ELOJL�VÕ]GÕUPDN�DQODPÕQD�JHOL\RU�� øNLQFL�XQVXU�GD�|]HUN�NXUXPODUÕQ
KHU� NHVLPGHQ� JHOHQ� HOHúWLUL\H� DoÕN� ROPDODUÕ� YH� EXQX� LoOHULQH
VLQGLUPHOHULGLU�� $QFDN� HQ� XIDN� ELU� HOHúWLUL\H� ELOH� WDKDPP�O� \RN�
(OHúWLUHQOHU� \D� SROLWLNDFÕ\Õ� |]HUN� NXUXPD� NDUúÕ� WDKULN� HWPHNOH� LWKDP
HGLOL\RU�\D�GD�³,0)¶LQ�oRN�NÕ]GÕ÷Õ´�V|\OHPL�RUWDGD�GRODúÕ\RU�

$QFDN� W�P� |]HUNOLNOHUGH� ROGX÷X� JLEL�� |]HUNOLN� VDGHFH� YHULOPHNOH
VDKLS� ROXQDELOHFHN� ELU� |]HOOLN� GH÷LOGLU�� g]HUNOLN� GL÷HU� KDNODU� JLEL� KDN
HGLOPH\L� JHUHNWLULU�� g]HUN� NXUXPODUÕQ� |]HUNOLNOHULQL� KDN� HGHELOPHOHULQLQ
\ROX� GD� RUWD� G|QHPGH� NXUXP� RODUDN� EDúDUÕOÕ� ROPDNWDQ� JHoHU�
'�]HQOHGL÷L�GHQHWOHGL÷L� DODQGD� EDúDUÕOÕ� ROPD\DQ� \D� GD� RODPD\DQ�
NHQGLVLQGHQ� SROLWLNDFÕQÕQ�� VHNW|U�Q� YH� NDPXR\XQXQ� EHNOH\LúOHULQL
JHUoHNOHúWLUHPH\HQ� ELU� NXUXPXQ� PHYFXW� |UJ�WOHQPH� PRGHOLQL
NRUX\DELOHFH÷LQL�EHNOHPHN�J�o�ROGX÷X�JLEL�YDUOÕ÷Õ�ELOH�VRUJXODQDELOLU��%LU
|]HUN� NXUXPXQ� EDúDUÕOÕ� RODELOPHVLQLQ� GH� LNL� |Q� NRúXOX� YDUGÕU�� %LULQFLVL
özerk kurumun iyi dizayn edilmesi ve uygun bir biçimde örgütlenmesidir.
øNLQFLVL� LVH� LOJLOL� |]HUN�NXUXPX�PLV\RQXQD�KHGHIOHULQH� X\JXQ�ELU� ELoLPGH
\|QHWHFHN� NLúLOHULQ� DWDQPDVÕGÕU�� %X� LNL� NRQX� GD� SROLWLNDFÕQÕQ� \HWNL� YH
VRUXPOXOXN�DODQÕQGD�

g]HUNOLN�EDúOÕEDúÕQD�ELU�DPDo�GH÷LOGLU��%HOLUOL� NDPXVDO�J|UHYOHULQ
YH�LúOHULQ�GDKD�L\L�\DSÕODELOPHVL��\HWNLOHULQ�GDKD�L\L�NXOODQÕODELOPHVL�LoLQ�ELU
DUDoWÕU� *|UHYOHULQL� YH� LúLQL� L\L� YH� HWNLQ� \DSDPD\DQ�� \HWNLOHULQL� X\JXQ
ELoLPGH� NXOODQDPD\DQ� \D� GD� EDúDUÕOÕ� ROPD\DQ�RODPD\DQ� ELU� |]HUN
kurumun görev ve yetkileri ile örgütlenme biçiminin gözden geçirilmesi ve
\HQLOHQPHVLQGHQ� GH� GR÷DO� ELU� úH\� \RNWXU�� g]HUN� NXUXPODU� WDULKLQGH� EX
QHGHQOH�NDSDWÕOPÕú�NXUXPODU�ELOH�YDU��+DWWD�ELU�|]HUN�NXUXP�EDúDUÕOÕ�ELOH
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ROVD� SL\DVDODUGDNL� JHOLúPHOHU� LOH� \DNODúÕPODUGDNL� GH÷LúPHOHU� \HQLGHQ
\DSÕODQPD�JHUH÷LQL�RUWD\D�oÕNDUDELOLU�

2UWD� YDGHGH� |]HUN� NXUXPODU� LOH� SROLWLN� NXUXPODU�SROLWLNDFÕ� YH
SL\DVDQÕQ�oÕNDUODUÕQÕ�oDWÕúDQ�oÕNDUODU�JLEL�J|UPHN�YH�J|VWHUPHN�\DQOÕúWÕU�
0HG\DQÕQ�ELU�NÕVPÕ�LOH�ED]Õ�N|úH�\D]DUODUÕ�EX��o�Q�Q�oÕNDU�YH�DPDoODUÕQÕ
X]ODúPD]�JLEL�J|VWHUPHVL�\DQOÕú�ROGX÷X�JLEL�HQ�|QFH�|]HUN�NXUXPD�GDKD
VRQUD�GD�SL\DVDODUÕQ�VD÷OÕNOÕ�LúOHPHVLQH�]DUDU�YHUPHNWHGLU�

$\UÕFD� |]HUN� NXUXPODUÕ� SROLWLNDQÕQ� YH� SROLWLNDFÕQÕQ� DOWHUQDWLIL� RODQ
NXUXPODU� RODUDN� J|UPHN� GH� oRN� FLGGL� YH� ULVNOL� ELU� \DQÕOJÕGÕU�� .XúNXVX]
\HQL� G�Q\D� G�]HQL� NDPX� \|QHWLPLQLQ� |UJ�WOHQPH� WDU]ÕQÕ� YH� NXUXPVDO
\DSÕVÕQÕ� GH÷LúWLUL\RU�� %X� oHUoHYHGH� SROLWLNDFÕ� YH� PHUNH]L� LGDUH� WHNQLN
G�]H\GHNL�ED]Õ�\HWNLOHULQL�YH�LúOHULQL�GDKD�HWNLQ�YH�L\L�\DSÕOPDVÕ�DPDFÕ\OD
bir ölçüde yeni kurumlara devrediyor. Özerk kurumlar bunlardan birisi.
g]HUN� NXUXPODU� YH� SROLWLN� DODQ� ELUELULQL� WDPDPOD\DQ� YH� HúJ�G�P� LoLQGH
ROPDVÕ�JHUHNHQ� LNL� DODQ��$\UÕFD� |]HUN� NXUXPODUÕ� VDGHFH�SROLWLN� DODQGDNL
\HWNLOHULQ� \HQL� NXOODQÕFÕODUÕ� RODUDN� J|UPHN� \DQOÕú�� g]HUN� NXUXPODU� D\QÕ
]DPDQGD�E�URNUDWLN�NXUXPVDO�\DSÕ\Õ�GD�\HQLGHQ�|UJ�WO�\RUODU�YH�VDGHFH
SROLWLNDFÕGDQ�GH÷LO�GL÷HU�HVNL�E�URNUDWLN�NXUXPODUGDQ�GD�\HWNL�DOÕ\RUODU

'L÷HU� \DQGDQ� oRN� \DQOÕú� NXOODQÕODQ� ELU� GH\LP� EX� NXUXPODUÕQ
³VL\DVHW��VW�´� ROGXNODUÕGÕU�� %X� NXUXPODU� GDKD� VRQUD� DoÕNOD\DFD÷ÕP� JLEL
WDP� WHUVLQH� HVDV� LWLEDUL\OH� ³VL\DVHWH� WDEL´� NXUXPODUGÕU� YH� SROLWLNDQÕQ
HWNL�\HWNL� DODQÕQÕQ� GÕúÕQGD� GH÷LOGLUOHU�� %D]Õ� \D]DUODU� |]HUN� NXUXPODUÕ
\DVDPD�� \�U�WPH� YH� \DUJÕQÕQ� \DQÕVÕUD� G|UG�QF�� ELU� XQVXU� \D� GD� HUN
olarak (Fourth Branch of Government) görseler bile örgütlenme, atama,
Lú� \DSPD�� G�]HQOHPH� \DSPD�� KHVDS� YHUPH� JLEL� |]HOOLNOHUL� QHGHQL\OH
özerk kurumlar yürütme içinde kabul edilmektedirler. Günlük teknik
QLWHOLNOL� LúOHULQL� SROLWLNDFÕGDQ� ED÷ÕPVÕ]� ELU� ELoLPGH� \�U�WPHOHUL� EX� JHQHO
|]HOOL÷L� GH÷LúWLUPH]�� g]HUN� NXUXPODUÕ� ]DPDQ� ]DPDQ� VDQNL� ELUHU� ³VLYLO
WRSOXP� NXUXOXúX´� LPLúOHU� JLEL� NDPX� R\XQD� WDNGLP� HWPH\L� GH� DQODPDNWD
J�oO�N� oHNL\RUXP�� %DúND� ELU� úH\H� JHUHN� \RN�� VDGHFH� $%'¶GHNL� |]HUN
NXUXPODUÕQ� |UJ�WOHQPH�� DWDPD�� G�]HQOHPH� \HWNLVL� YH� KHVDS� YHUPH
|]HOOLNOHULQL�ELU�WDEOR\D�G|NVHN�JHUoHN�RUWD\D�oÕNDFDN�
32/ø7ø.�.8580/$5�YH�32/ø7ø.$&,'$1�%$ö,06,=/,.

.UDXVH��������E�URNUDWLN�RWRQRPLQLQ�G|UW�JHQHO�ND\QD÷Õ�ROGX÷XQX
söylemektedir;

i) Bürokrasinin hesap verme sistemlerindeki etkinsizlik ve bunun
VRQXFX�RODUDN�KHVDS�YHUPH�VLVWHPLQLQ�E�URNUDWLN�NXUXPODUÕQ�GDYUDQÕúODUÕ
�]HULQGHNL�HWNLVLQLQ�VÕQÕUOÕ�NDOPDVÕ�
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ii) %�URNUDWLN�SURIHV\RQHOOHúPH�YH�EXQXQ�VRQXFX�LGDUL�J�oOHQPH�
iii) $GHPL� PHUNH]LOHúWLULOPLú� NDUDU� DOPD� YH� VHoLOPLú� J|UHYOLOHU

DUDVÕQGDNL�DUWDQ�SROLWLN�UHNDEHW�
iv)g]HUN�NXUXPODU�YH�SROLWLNDFÕODU�DUDVÕQGDNL�ELOJL�DVLPHWULVL�
g.¶ODU� DoÕVÕQGDQ� EDNWÕ÷ÕPÕ]GD�� g.¶ODU� EX� G|UW� XQVXUGDQ� �LL�� YH

�LY�¶GHNL� |]HOOLNOHU� QHGHQL\OH� |]HUNOL÷H� VDKLSWLUOHU� YH� |]HUNOLNOHULQL
J�oOHQGLULUOHU��%XQD�NDUúÕOÕN��L��YH��LLL�¶GHNL�RWRQRPL�QHGHQOHUL�WDP�WHUVLQH
g.� IHOVHIHVLQH� \DEDQFÕGÕUODU� YH� EXQODUD� GD\DQPDN� RUWDGD� YDGHGH
|]HUNOL÷LQ��]HULQGH�ROXPVX]�YH�]D\ÕIODWÕFÕ�HWNLGH�EXOXQXU�

g]HUN� NXUXPODUÕ� NXUPDQÕQ� JHULVLQGHNL� \DWDQ� IHOVHIHQLQ� HQ
|QHPOL� XQVXUODUÕQGDQ� ELULVLQLQ� ³+HVDS� 9HULOHELOLUOLN� �$FFRXQWDELOLW\�´
ROGX÷X�V|\OHQHELOLU��hONHPL]GH�EX�DoÕGDQ�GD�FLGGL�ELU�VRUXQ�YDUGÕU��%LULQFL
sorun, özerk kurumlar kendisine yetki delege eden parlamentodan çok,
DWD\DQ�SROLWLNDFÕ\D�KHVDS�YHUHQ�NXUXPODU�JLEL�GL]D\Q�HGLOL\RUODU��3ROLWLNDFÕ
GD� |]HUN� NXUXPODUGDQ� WHIWLú� \ROX\OD� KHVDS� VRUPD\D� NDONÕ\RU� YH� KHVDS
YHUHELOLUOLN� NDYUDPÕ� ³WHIWLú� HGLOHELOLUOLN´� NDYUDPÕ� LOH� \HU� GH÷LúWLUL\RU�� %X
NDYUDP�ND\PDVÕ�GD�KHP�|]HUNOLN�KHP�GH�NXUXPXQ�Lú�\DSPDVÕ�DoÕVÕQGDQ
VÕNÕQWÕ� YH� GXUDNVDPD� \DUDWDELOL\RU�� øNLQFL� VRUXQ� |]HUN� NXUXPODU
JHOHQHNVHO�E�URNUDWLN�NXUXPODUD�J|UH�KHVDS�YHUHELOLUOL÷L�GDKD� ID]OD�RODQ
NXUXPODU�ROPDVÕ�JHUHNLUNHQ�ED]Õ�G�]HQOHPHOHU�EXQX�ER]X\RU�KDWWD�GDKD
GD�JHULOHWL\RU��%D]Õ�|]HUN�NXUXPODUÕQ�KHVDS�YHUPHVL�]RUODúWÕUÕOÕ\RU�\D�GD
RODQDNVÕ]ODúWÕUÕO\RU��%X� LVH�|]HUN�NXUXP� IHOVHIHVLQH� WHUV�G�úHQ�ELU� ROJX�
%X� NRQXGD� �ONHPL]� ELU� JHO�JLW�� ELU� HWNL�WHSNL�� ELU� LIUDW�WHIULW� RUWDPÕ� LoLQGH
\DúÕ\RU�

g]HUN� NXUXPODU� QH� |Oo�GH� NXUXPVDOODúÕUODUVD�� LúOHULQL� L\L
\DSDUODUVD� YH� NDPXR\XQXQ� VD\JÕVÕQÕ� ND]DQÕUODUVD� R� |Oo�GH� J�o
ND]DQÕUODU�YH�SROLWLNDFÕ\D�NDUúÕ�GD�R�|Oo�GH�ED÷ÕPVÕ]�KDUHNHW�HGHELOLUOHU�
%XQXQ� \ROX� GD� EX� NXUXPODUD� DWDQDQ� NLúLOHULQ� QLWHOLNOHUL� YH� NLúLOLNOHUL� LOH
\DNÕQGDQ� LOJLOL�� g]HUN� NXUXPODU� X]PDQOÕN� DODQÕ� \DUDWPDN� YH� X]PDQOÕ÷ÕQ
GR÷DO� VRQXFX�RODUDN� NDPXVDO� ELU� LúLQ� GDKD� L\L� \DSÕOPDVÕQÕ� DPDoOD\DUDN
kurulurlar. Bu kurumlara, düzenledikleri ve denetledikleri alanda bilgi ve
GHQH\LP�VDKLEL�NLúLOHUL�DWDPDN�|Q�úDUW�\D�GD�JHUHNOL�úDUW�ROPDOÕGÕU��<HWHUOL
úDUW� LVH� LúLQL� L\L� \DSDELOHFHN�� |]HUN� NXUXPXQ� NDUDU� DOPD� YH� Lú� \DSPD
QLWHOL÷LQL�YH�KÕ]ÕQÕ�DUWÕUDFDN�NLúLOHUL�DWDPDN�ROPDOÕ��$úD÷ÕGD�HOH�DODFD÷ÕP
JLEL�� g.¶ODUÕQ� V�UHNOL� NDGURODUÕQÕQ� X]PDQODúPDVÕ� GD� EX� NXUXPODUÕQ
özerkliklerine güç katar.

Bilgi asimetrisi sosyal bilimlerde önemi giderek artan bir konu.
%LOJL� DVLPHWULVL� LOLúNL\H� JLUHQ� LNL� WDUDI� DUDVÕQGD� ELOJL\H� VDKLS� ROPD
NRQXVXQGD�IDUNOÕOÕN�YH�GHQJHVL]OLN�ROPDVÕ�DQODPÕQD�JHOL\RU��g]HUN�NXUXP
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G�]HQOHGL÷L� YH� GHQHWOHGL÷L� DODQGD� NXúNXVX]� SROLWLNDFÕ\D� NÕ\DVOD� KHP
GDKD� ID]OD� ELOJL\H� KHP� GH� GDKD� ID]OD� GHQH\LPH� VDKLSWLU�� $\UÕFD� |]HUN
NXUXP�G�]HQOHGL÷L�YH�GHQHWOHGL÷L�DODQ�YH�EX�DODQGDNL�NXUXP�YH�NLúLOHUOH
J�QO�N�\DúDPGD�GDKD�ID]OD�LOLúNL\H�VDKLSWLU��g]HUN�NXUXP�EX�GXUXPXQX�
\DQL� ELOJL� DVLPHWLULVLQL� L\L� NXOODQGÕ÷Õ� |Oo�GH� ED÷ÕPVÕ]� KDUHNHW� HWPH
RODQD÷ÕQD�VDKLSWLU�

 g]HUN� NXUXPODUÕQ� SROLWLN� NXUXPODU� YH� SROLWLNDFÕODUOD� RODQ
LOLúNLOHULQGH� ED÷ÕPVÕ]OÕNODUÕ� \XNDUÕGD� GD� EHOLUWWL÷LP� JLEL� HVDV� LWLEDUL\OH� �o
DODQOD�LOLúNLOL�ROGX÷X�NDEXO�HGLOPHNWHGLU�

1) 3HUVRQHO�NRQXODUÕQGD�ED÷ÕPVÕ]OÕN
2) %�WoH�YH�ILQDQVDO�NRQXODUGD�ED÷ÕPVÕ]OÕN
3) 3ROLWLNDODUGD�ED÷ÕPVÕ]OÕN
3ROLWLN�NXUXPODU�YH�SROLWLNDFÕ�GHGL÷LPL]�]DPDQ�EXQX�³3DUODPHQWR�

+�N�PHW�� øOJLOL� %DNDQ�� 'L÷HU� %DNDQODU�� 0XKDOHIHW�� 6L\DVDO� 3DUWLOHU´� JLEL
JHQLú�RODUDN�G�ú�QPHN�YH�DQODPDN�JHUHNLU�

<XNDUÕGD� EHOLUWWL÷LP� JLEL� JHQHO� RODUDN� G�ú�QG�÷�P�]GH� |]HUN
NXUXPODUÕQ� PXWODN� DQODPGD� ED÷ÕPVÕ]� ROPDODUÕ� JHUHNWL÷LQL� V|\OHPHN� YH
G�ú�QPHN�RODQD÷Õ�\RN��g]HUN�NXUXPODUÕQ�|]HUNOL÷L�DQFDN�QLVEL�DQODPGD
ELU�|]HUNOLNWLU��%X�G�ú�QFHP�ELU�|Q\DUJÕ�GH÷LO��ELU�VRQXo��g]HUN�NXUXPODU
VL\DVHWLQ� W�P�\OH�GÕúÕQD�oÕNDUÕODELOLUOHU�PL�YH�oÕNDUÕOPDOÕ�PÕGÕUODU"�dHúLWOL
NH]�\LQHOHGL÷LP�JLEL�EX�VRUXQXQ�WHUHGG�WV�]�WHN�ELU�FHYDEÕ�YDUGÕU��+D\ÕU�
%X� NXUXPODUÕQ� SROLWLNDGDQ� PXWODN� DQODPGD� ED÷ÕPVÕ]� ROPDODUÕ� YH
RODELOPHOHUL� V|]� NRQXVX� GH÷LOGLU� YH� ROPDPDOÕGÕU� GD�� $QFDN� J|UHOL� ELU
ED÷ÕPVÕ]OÕNODUÕ�RODELOLU��*|UHOL�ED÷ÕPVÕ]OÕ÷ÕQ�QH�DQODPD�JHOGL÷LQL�EHONL�GH
0LOWRQ� )ULHGPDQ¶ÕQ� 0HUNH]� %DQNDVÕQÕQ� ED÷ÕPVÕ]OÕ÷ÕQD� LOLúNLQ� GH÷HU
\DUJÕVÕ� LOH� LIDGH� HGHELOLUL]�� )ULHGPDQ� 0%¶QÕQ� ED÷ÕPVÕ]OÕ÷ÕQÕQ� \DUJÕQÕQ
ED÷ÕPVÕ]OÕ÷ÕQD�EHQ]HWLOHELOHFH÷LQL� LIDGH�HGL\RU��0DKNHPHOHU�VL\DVHWoLQLQ
oÕNDUGÕ÷Õ� \DVDODU� oHUoHYHVLQGH� \DUJÕODPD� \DSDU� YH� NDUDU� YHULUOHU�� $PD
PDKNHPHQLQ�VRPXW�ROD\GD�LúOH\LúLQH�YH�K�N�P�WHVLV�HGLOPHVLQH�VL\DVHWoL
müdahalede bulunmaz, bulunamaz.

'L÷HU� \DQGDQ� \XNDUÕGD� GD� EHOLUWWL÷LP� JLEL� VRUXQ� KHS� |]HUN
NXUXPXQ� SROLWLN� NXUXPODU� YH� SROLWLNDFÕ\D� NDUúÕ� ED÷ÕPVÕ]OÕ÷Õ� RODUDN� HOH
DOÕQÕ\RU��$VOÕQGD�NRQXQXQ�EX�úHNLOGH�HOH�DOÕQÕúÕ�JHQHO�RODUDN�GR÷UX��DQFDN
HNVLN��7�UNL\H¶GH�%''.¶QÕQ�NXUXOXúX�DúDPDVÕQGD�EDúOD\DQ�YH�KDOHQ�ELU
NÕVÕP�PHG\D� WDUDIÕQGDQ� V�UG�U�OHQ� \DNODúÕP� WDU]Õ� LOH� ED]Õ� X\JXODPDODU
UHVPLQ� GL÷HU� ELU� EDNÕú� DoÕVÕQGDQ� GD� HOH� DOÕQPDVÕQÕ� JHUHNWLUL\RU�� %X� GD
SROLWLN� NXUXPODU� YH� SROLWLNDFÕQÕQ� |]HUN� NXUXPODUD� NDUúÕ� ED÷ÕPVÕ]OÕ÷Õ
VRUXQXGXU�� *HUoHNWHQ� GH� �ONHPL]GH� \XNDUÕGD� EHOLUWWL÷LP� V�UHo� YH
\DNODúÕP� WDP� WHUVLQH� ]DPDQ� ]DPDQ� SROLWLNDFÕ\Õ� |]HUN� NXUXPD� ED÷ÕPOÕ



5(.$%(7�'HUJLVL18

KDOH� JHWLUPHNWH�� SROLWLN� NXUXP�SROLWLNDFÕ� DGHWD� VLQGLULOPHNWH� YH� NHQGL
LúOHYOHULQH� VDKLS� oÕNDPD]� KDOH� JHOPHNWHGLU�� %X� GD� JHOHFHN� DoÕVÕQGDQ
WHKOLNH�YH�ULVN�\DUDWPDNWDGÕU�
��� 3HUVRQHO�.RQXODUÕ

g]HUN�NXUXPODUÕQ�|]HUNOL÷L�DoÕVÕQGDQ�VRQ�GHUHFH�NULWLN�YH�|QHPOL
RODQ� SHUVRQHO� NRQXODUÕ� ELUNDo� DODQGD� RUWD\D� oÕNPDNWDGÕU�� %XUDGD� HVDV
LWLEDUL\OH�LNLOL�ELU�D\ÕUÕP�YDUGÕU��g]HUN�NXUXPXQ�NDUDU�RUJDQÕQÕQD�\DSÕODFDN
atamalar ile özerk kurumun destek birimlerine, sürekli görev yapacak
SHUVRQHOLQ�DWDPDODUÕQÕ�ELUELULQGHQ�D\ÕUPDN�JHUHNLU�

%X� LNLOL� D\ÕUÕPGDQ� LONL� RODQ� |]HUN� NXUXPXQ� NDUDU� RUJDQODUÕQD
�g..2��DWDPD�\DSPD�NRQXVX�ELUNDo�DOW�XQVXUGDQ�ROXúPDNWDGÕU��%XQODU�

- $WDPD\Õ�NLP�\DSDFDNWÕU"
- $WDQDFDN�NLúLOHU�KDQJL�|]HOOLNOHUL�YH�QLWHOLNOHUL�WDúÕ\DFDNODUGÕU"
- Atama da hangi süreçler izlenecektir?
- $WDQDFDNODU�KDQJL�V�UH\OH�DWDQDFDNODUGÕU"
- 6�UHVL� GROPDGDQ� J|UHYGHQ� DOÕQDELOHFHNOHU� PLGLU� YH

DOÕQDELOHFHNOHUVH�QDVÕO�ELU�V�UHo�L]OHQHFHNWLU"
g]HUN� NXUXPODUÕQ� NDUDU� RUJDQODUÕQD� WD\LQ�DWDPD�VHoLP� SROLWLNDFÕ

WDUDIÕQGDQ�\DSÕOÕU��.LPLQ��NLPL�KDQJL�VXUHoOHU�L]OH\HUHN�QDVÕO�DWD\DFD÷L�ELU
SROLWLN�NDUDUGÕU�

g..2¶QD�DWDPD�\HWNLVL�HVDV� LWLEDUL\OH�SROLWLNDFÕ\D�DLW�ELU�\HWNLGLU�
*DULS�RODQÕ�EXQXQ�SROLWLNDFÕ\D�DLW� ROPDVÕ�JHUHNHQ�ELU� \HWNL� ROGX÷XQX�GD
7�UNL\H¶GHQ� EDúND� WDUWÕúDQ� ELU� �ONH� \RN�� g]HOOLNOH� %''.¶QÕQ� NXUXOXúX
DúDPDVÕQGD� g..2¶QD� SROLWLNDFÕ� WDUDIÕQGDQ� DWDPD� \DSÕOPDVÕ� VDQNL� EX
NXUXPODUÕQ� |]HUNOL÷LQH�P�GDKDOH� JLEL� \RUXPODQGÕ� YH� EX� \|QGH� \D\ÕQODU
\DSÕOGÕ�YH�NDPXR\X�ROXúWXUXOPD\D�oDOÕúÕOGÕ��%X�GD�g.¶ODU��]HULQGH�\DQOÕú
DQODúÕOPDODUD� YH� NRQX\X� \DQOÕú� NXOYDUODUD� WDúÕPD� VRQXFX� GR÷XUGX�� %X
NXUXPODUÕQ� |]HUNOL÷L� DoÕVÕQGDQ� |QHPOL� RODQÕQ� VDQNL� VDGHFH� DWDPD
\DSDQÕQ�NLP�ROGX÷X�JLEL�ELU�\DNODúÕP�VHUJLOHQL\RU��+DOEXNL�DWDPD�LOH�LOJLOL
GL÷HU� NRQXODU� NDQÕPFD� EX� NXUXPODUÕQ� |]HUNOL÷L� DoÕVÕQGDQ� WHPHOGH� GDKD
önemlidirler.

L��g..2¶QD�DWDPD�\DSPDGD�G�Q\D�GD�oHúLWOL�\DNODúÕPODU�YDU�
%LU� \DNODúÕP� NXYYHWOHU� D\UÕOÕ÷Õ� LONHVLQLQ� X\JXODQÕú� ELoLPLQGHQ

ND\QDNODQDQ� PRGHOLQ� HWNLOHGL÷L� $%'� \DNODúÕPÕ�� %XUDGD� %DúNDQ
WDUDIÕQGDQ� J|VWHULOHQ� DGD\� SDUODPHQWR� \DQL� $%'� .RQJUHVL� WDUDIÕQGDQ
DOÕQDQ� ELU� NDUDU� YH� VHoLP� LOH� .XUXO� �\HVL� �&RPPLVVLRQHU�� RODUDN
DWDQPDNWDGÕU�� hONHPL]GH� GH� 57h.� �\HOHUL� +�N�PHW� YH� PXKDODIHW
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WDUDIÕQGDQ� J|VWHULOHQ� DGD\ODU� DUDVÕQGDQ� EX�PRGHO� oHUoHYHVLQGH� 7%00
WDUDIÕQGDQ�VHoLOPHNWHGLUOHU�

$WDPDGD� LNLQFL� ELU� \DNODúÕP�$YUXSD�� -DSRQ\D� YH� ELU� oRN�JHOLúHQ
HNRQRPLGH�ROGX÷X�JLEL�+�N�PHW�WDUDIÕQGDQ�\D�GD�LOJLOL�%DNDQ�WDUDIÕQGDQ
DWDQPDVÕGÕU��hONHPL]GH�D÷ÕUOÕNWD�RODQ�EX�PRGHOGH�+�N�PHW�ELU�%DNDQODU
.XUXOX� .DUDUÕ� LOH� g..2¶QD� DWDPD� \DSPDNWDGÕU�� øQJLOWHUH¶GH� )6$¶\D
DWDPD\Õ� +D]LQH� %DNDQÕ� \DSPDNWDGÕU�� +�N�PHW� WDUDIÕQGDQ� DWDPD
\DSPDQÕQ�GH÷LúLN�YHUVL\RQODUÕ�YDUGÕU��%LU�PRGHOGH�DWDPD�\DSDFDN�NLúLOHUL
+�N�PHW� VHUEHVWoH� EHOLUOHPHNWHGLU�� gUQH÷LQ� %''.�� (3.� DWDPDODUÕ
�ONHPL]GH� E|\OHGLU�� øNLQFL� ELU� PRGHOGH� GH÷LúLN� NDPX� NXUXPODUÕ� \D� GD
meslek örgütlerinden gösterilen adaylar yine bir Hükümet tasarrufu ile
DWDQPDNWDGÕU�� hONHPL]GH� 63.�� 7.� YH� .ø.¶LQ� .DUDU� 2UJDQÕ� E|\OH� ELU
PRGHO� LOH�DWDQPDNWDGÕU��%''.¶QÕQ� LON�úHNOLQGH�GH�E|\OH�ELU�PRGHO�YDUGÕ�
ho�QF��ELU�\DNODúÕP�LVH�5HNDEHW�.XUXOX�|UQH÷LQGH�ROGX÷X�JLEL�g..2¶QÕQ
ED]Õ��\HOHULQLQ�R�NXUXPXQ�PHQVXSODUÕ�DUDVÕQGDQ�VHoLOPHVLGLU�

%HQ�SDUODPHQWHU�GHPRNUDVLOHUGH�DWDPDODUÕQ�+�N�PHWoH�\DSÕOGÕ÷Õ
LNLQFL� PRGHOLQ� GDKD� GR÷UX� ROGX÷XQX� YH� D\UÕFD� EX� oHUoHYHGHNL� �o
PRGHOGHQ�LONLQLQ�\DQL�DWDQDFDN�NLúLOHULQ�+�N�PHWoH�VHUEHVWoH�EHOLUOHQGL÷L
VHoHQH÷LQ�GDKD�GR÷UX�ELU�\DNODúÕP�ROGX÷X�NDQÕVÕQÕ�WDúÕ\RUXP�

$\UÕFD� NLPOHULQ� DWDQDFD÷Õ� DWDPD\OD� J|UHYOL� YH� \HWNLOL� NLúLOHU
DUDVÕQGDNL� ELU� PXWDEDNDW� VRUXQXGXU�� %X� $%'¶GH� %DúNDQ� LOH� .RQJUH
DUDVÕQGDNL� � � � � � � � � � � � � � � � � � � � � � � �ELU�PXWDEDNDW� VRUXQXGXU��7�UNL\H¶GH� LVH
|UQH÷LQ� %''.¶GD� øOJLOL� %DNDQ�+�N�PHW�&XPKXUEDúNDQÕ� DUDVÕQGD� ELU
VRUXQ� LNHQ� 63.� YH� .ø.¶GH� EX� �oO�\H� DGD\� J|VWHUHFHN� NXUXPODU� LODYH
ROPDNWD� YH� G|UW� WDUDIOÕ� ELU� PXWDEDNDW� JHUHNPHNWHGLU�� 'L÷HU� \DQGDQ
øQJLOWHUH¶GH�)6$�|UQH÷LQGH�ROGX÷X�JLEL� DWDPDQÕQ� LOJLOL� %DNDQ� WDUDIÕQGDQ
\DSÕOPDVÕ�KDOLQGH�WHN�ELU�NLúLQLQ�WHUFLKL�NDUDUÕ�\HWHUOL�ROPDNWDGÕU�

LL������¶OX�\ÕOODUGD�1HZ�'HDO�YH�PHQNXO�NÕ\PHW�G�]HQOHPHOHULQLQ
PLPDUÕ� YH� 6(&¶LQ� HVNL� %DúNDQÕ� RODQ� YH� 0F&UDZ� ������� WDUDIÕQGDQ
düzenlemenin dört peygamberinden birisi olarak gösterilen Landis 1960
\ÕOÕQGD� .HQQHG\¶H� \D]GÕ÷Õ� UDSRUGD� G�]HQOH\LFL� NXUXPODUGD� ³QLWHOLNOL
NLúLOHULQ�VHoLOPHVLQLQ�LGDUL�V�UHFL�L\LOHúWLUPHQLQ�ELULQFLO�DQDKWDUÕ´�ROGX÷XQX
\D]Õ\RUGX�� 2QD� J|UH� ³ø\L� DGDPODU� \HWHUVL]� \DVDODUÕ� ELOH� LúOHU� KDOH
getirebilirler; yetersiz insanlar ise iyi yasalarla bile büyük zararlar verirler.”

/DQGLV�EXUDGD� LNL� WHPHO� NRQX�ROGX÷XQX�V|\O�\RU�� ���%X�J|UHYOHU
L\L� DGDPODUÕ� oHNHFHN� NDGDU� oHNLFL� ROPDOÕGÕU�� ��� %X� DGDPODU� QDVÕO
EXOXQDFDNWÕU"� *|UHYLQ� oHNLFLOL÷L� J|UHOL� ELU� NDYUDP�� hONHPL]GH� g..2
�\HOL÷L� |]HOOLNOH� $QNDUD¶GDNL� ED]ÕODUÕ� LoLQ� oRN� FD]LS� LNHQ� g.¶XQ� DODQÕ
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LoLQGHNL�VHNW|U�Q�\HWLúPLú�ED]Õ� LQVDQODUÕ� LoLQ�FD]LS�GH÷LOVH�ELU�VRUXQ�YDU
demektir.

g..2¶ODUÕQD� DWDQDFDN� NLúLOHU� KDQJL� |]HOOLNOHUL� YH� QLWHOLNOHUL
WDúÕ\DFDNODUÕ�ROGXNoD�|QHPOL�ELU�NRQXGXU��g.¶ODUÕQ�\DVDODUÕQGD�EX�NRQXGD
oRN�D\UÕQWÕOÕ�G�]HQOHPHOU�YDU��DQFDN�EXQODUÕQ�LúLQ�|]��DoÕVÕQGDQ�|QHPOHUL
LNLQFLO� SODQGD�� 7HPHO� |]HOOLNOHU� NDQÕPFD� g.¶XQ� G�]HQOHGL÷L�GHQHWOHGL÷L
VHNW|U�� YH� EX� VHNW|U�Q� |]HOOLNOHULQL�� VRUXQODUÕQÕ�� SRWDQVL\HOLQL� L\L� ELOHQ�
G�Q\D\D� DoÕN�� YL]\RQ� YH� XINX� RODQ� NLúLOHU� ROPDOÕGÕUODU�� 'L÷HU� |]HOOLNOHU
EXQODUÕQ�DUNDVÕQGD�JHOLU�

%X� NLúLOHULQ� WDúÕPDODUÕ� JHUHNHQ� |]HOOLNOHU� �ONHPL]GH� GDKD� ]L\DGH
LOJLOL� g.¶XQ� NXUXOXú� \DVDVÕQGD� J|VWHULOPHNWHGLU�� %XUDGD� DUDQDQ� JHQHO
|]HOOLNOHU� LQFHOHQGH÷LQGH� J|UHYLQ� GDKD� ]L\DGH� ELU� ³JHOHQHNVHO� GHYOHW
E�URNUDWÕ´� |]HOOL÷L� WDúÕ\DQ� NLúLOHUL� WDQÕPODGÕ÷Õ� J|U�OHFHNWLU�� %''.¶QÕQ
DWDQPDVÕ� DúDPDVÕQGD� PDOL\H�ILQDQV� D\ÕUÕPÕ� NRQXVXQGDNL� NRPLN
WDUWÕúPDODUÕ�KDWÕUODPDOÕ\Õ]�

g.¶ODU� JHOHQHNVHO� RODUDN� G�]HQOHPH� LúOHYOHUL� D÷ÕU� EDVDQ
NXUXPODUGÕU��$%'¶GH�EX�QHGHQOH�g..2¶QÕQD�DWDQDQODU� D÷ÕUOÕNOÕ� RODUDN� R
DODQGD� WHPD\�]� HWPLú� KXNXNoXODU� \D� GD� \LQH� D÷ÕUOÕNOÕ� RODUDN� KXNXNoX
N|NHQOL� ROPDNOD� ELUOLNWH� LOJLOL� VHNW|UGH� WHPD\�]� HWPLú� SURIHV\RQHOOHU
ROPDNWDGÕU�� %X� NLúLOHU� JHUHN� PHVOHNL� ELULNLPOHUL� JHUHNVH� JHOHFHNWH
E�URNUDWLN�SROLWLN�EHNOH\LúOHUL�ROPDPDPDVÕ�QHGHQL\OH�|]HUN��ED÷ÕPVÕ]�ELU
ELoLPGH�J|UHY�\DSDELOHFHN�QLWHOL÷H�VDKLS�ROPDNWDGÕUODU�

%L]GH�LVH�JHQHOOLNOH�W�P�\DúDPÕQÕ�E�URNUDVLGH�JHoLUPLú�NLúLOHU�\D
GD� HVNL� SROLWLNDFÕODU� YH\D� SROLWLNDFÕ� \DNÕQODUÕ� DWDPDODUGD� WHUFLK
edilmektedir. Bu görev bir bürokratik ilerleme ya da emeklilikte veya
\DNODúDQ�HPHNOLOLNWH�L\L��FUHWOL�ELU�RODQDN�JLEL�G�ú�Q�OPHNWHGLU��$\UÕFD�EX
NLúLOHU� oR÷XQOXNOD� LNWLVDW�PDOL\H� H÷LWLPL� DOPÕú� YH\D� E|\OHVL� E�URNUDWLN
JHOHQHNOH� \HWLúPLú� NLúLOHU� DUDVÕQGDQ� VHoLOPHNWHGLU�� %X� NLúLOHULQ� oR÷X
J|UHY� V�UHOHUL� ELWWL÷LQGH� GHYOHWWHQ� \HQL� ELU� J|UHY� EHNOH\LúL� LoLQGH
GDYUDQPDNWDGÕUODU�� %X� LVH� g..2¶ODUÕQÕQ� NXUXPODUÕQÕQ� |]HUNOL÷LQL
\HWHULQFH� J|]HWPHPHOHULQH� QHGHQ� ROPDNWDGÕU�� %D]ÕODUÕ� GD� g.¶GDQ
SROLWLND\D�JHoPHNWHGLUOHU��3ROLWLN�EHNOH\Lú�GH�WÕSNÕ�E�URNUDWLN�EHNOH\Lú�JLEL
|]HUNOLN�LoLQ�ULVN�\DUDWDELOLU��hONHPL]GH�g..2¶ODUÕQÕQ�ROXúXPXQD�HJHPHQ
RODQ� EX� \DNODúÕP� g.¶ODUÕQ� |]HUNOLNOHUL� |Q�QGH� |QHPOL� ELU� HQJHO� RODUDN
RUWD\D� oÕNPDNWDGÕU�� %X� LVH� g.¶ODUÕQ� JHOHQHNVHO� E�URNUDWLN� NXUXPODUD
G|Q�úPH�ULVNLQL�EHUDEHULQGH�JHWLUPHNWHGLU�

$\UÕFD� NXUXOXú� DúDPDODUÕQGD� JHUHN� |UJ�WOHQPH� JHUHNVH
DWDPDODUGDNL� \DNODúÕP� QHGHQL\OH� g.¶ODUÕQ� G�]HQOHPH� IRQNVL\RQODUÕ
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\HWHULQFH� JHOLúPHPHNWH� YH� EX� NXUXPODU� VDQNL� ELUHU� WHIWLú�GHQHWLP
NXUXPODUÕ�ROXúWXUPDN�EHNOHQWLVL�LOH�\DSÕODQGÕUÕOPDNWDGÕUODU�

LLL��$WDPDODUÕQ�VDELW�V�UHOL�ROPDVÕ�YH�EX�V�UH�GROPDGDQ�J|UHYGHQ
DOÕQPDODUÕQÕQ� ]RU� \D� GD�RODQDNVÕ]� ROPDVÕ�g.¶ODUÕQ� |]HUNOLNOHUL� DoÕVÕQGDQ
son derecede önemlidir. Belirli bir süre ile görev yapmak üzere
DWDQDPD\DQ� YH� KHU� DQ� NROD\FD� J|UHYGHQ� NROD\OÕNOD� DOÕQDELOHFHN� ELU
NLúLQLQ�|]HUN�ELU�ELoLPGH�J|UHY�\DSPDVÕ�VRQ�GHUHFH�]RUGXU�

/DQGLV� .HQQHG\¶H� \D]GÕ÷Õ� UDSRUGD� �� \D� GD� �� \ÕOOÕN� V�UHQLQ� NÕVD
ROGX÷XQX� YH� ��� \ÕOOÕN� V�UHQLQ� LGHDO� ELU� V�UH� RODFD÷ÕQÕ� V|\O�\RU�� /DQGLV�
V�UHQLQ� NÕVD� ROPDVÕ� KDOLQGH� QLWHOLNOL� NLúLOHULQ� X]XQ� \ÕOODUGD� NXUGXNODUÕ
LúOHULQL� EX� J|UHYOHU� LoLQ� EÕUDNPD\DFDNODUÕQÕ� V|\OHPHNWHGLU�� 2QD� J|UH
G�]HQOH\LFL�NXUXPODUÕQ�NDUDU�RUJDQODUÕQD�DWDQDFDN�NLúLOHU�DoÕVÕQGDQ�VDELW
J|UHY� V�UHVL� PDDúODUÕQGDQ� GDKD� |QHPOLGLU� YH� VDELW� V�UH� ED÷ÕPVÕ]OÕ÷Õ
VD÷ODU�YH�X]XQ�V�UHOL�SODQODPD�\DSPD�RODQD÷Õ�YHULU�

g..2¶ODUÕQD�DWDQPD�YH�J|UHY�\DSPD�V�UHOHUL�NRQXVXQGD�VÕN�VÕN
GH÷LúLNOLN� \DSPDN� YH� EX� GH÷LúLNOLN� VÕUDVÕQGD� EX� QHGHQOH� GDKD� |QFH
DWDQPÕú� NLúLOHUL� J|UHYGHQ� DOPDN� g.¶ODUÕQ� |]HUNOL÷LQH� ELU� P�GDKDOH
DQODPÕQÕ� WDúÕPDNWDGÕU��gUQH÷LQ�63.¶QÕQ� ..2¶QÕQ� J|UHY� V�UHVL� ����� YH
����¶GD� ROPDN� �]HUH� LNL� NH]� GH÷LúWLULOPLúWLU�� ����¶GH� 63.¶QÕQ� ..2¶QÕQ
J|UHY� V�UHVL� �� \ÕOD� LQGLULOLUNHQ� ����¶GD� \HQLGHQ� DOWÕ� \ÕOD� oÕNDUÕOPÕúWÕU�
����¶GH�ELU�.+.�LOH�J|UHY�V�UHVL�NÕVDOWÕOÕUNHQ�PHYFXW��\HOHULQ�GH�J|UHYOHUL
VRQD� HUGLULOPLúWLU�� ����¶GH� %''.� �\HOHUL� KHQ�]� J|UHYOHULQGH� �� \ÕOODUÕQÕ
ELOH� WDPDPODPÕú� LNHQ�ELU� NDQXQD�HNOHQHQELU� JHoLFL�PDGGH� LOH� J|UHYGHQ
DOÕQPÕúODUGÕU�� 6DELW� V�UHOL� J|UHYH� DWDQPÕú� NLúLOHULQ� DWDPDODUÕQGDNL� LGDUL
SURVHG�U��%..��GÕúÕQD�oÕNÕODUDN�ELU�EDúND�KXNXN�IRUPX��.+.��.DQXQ��LOH
J|UHYGHQ� DOÕQPDODUÕ� EX� NXUXPODUÕQ� .2¶ODUÕQGD� \HU� DODQ� NLúLOHULQ
J|UHYOHULQL�\DSPDNWD�EHOLUVL]OL÷H��NXúNX\D�YH�ND\JÕ\D�QHGHQ�RODUDN�|]HUN
ELU�ELoLPGH�J|UHY�\DSPDODUÕQÕ�HQJHOOHU�

%LU�GL÷HU�|QHPOL�NRQX�|]HUN�NXUXPODUÕQ�NDUDU�RUJDQODUÕQÕQ�EX� W�U
\|QWHPOHUOH� J|UHYGHQ� DOÕQPDVÕ� EX� NXUXPODUÕQ� J|UHYOHULQL� LOHULGH
\DSDELOPHOHUL� DoÕVÕQGDQ�GD�FLGGL� ELU� ULVN� ROXúWXUDELOLU��<HQL� DWDQDQ� NXUXO
�\HOHUL�V�UHNOL�J|UHYGHQ�DOÕQPD�WHGLUJLQOL÷L�YH�GXUDNVDPDVÕ�LOH�J|UHYOHULQL
\HWHULQFH� HWNLQ� ELU� ELoLPGH� \DSDPD\DELOLUOHU�� %X� VDGHFH� NDUDU� RUJDQÕ
J|UHYGHQ�DOÕQDQ�NXUXP�LOH�GH�VÕQÕUOÕ�NDOPD]��'L÷HU�|]HUN�NXUXPODUÕQ�NDUDU
RUJDQODUÕQÕQ�oDOÕúPDVÕQÕ�GD�ROXPVX]�HWNLOH\HELOLU��$\UÕFD�EX�W�U�J|UHYGHQ
DOPDODUÕQ� ELU� GL÷HU� ROXPVX]� HWNLVL� NDUDU� RUJDQÕ� LOH� NXUXOXQ� V�UHNOL
J|UHYOLOHUL� DUDVÕQGD� RUWD\D� oÕNDELOLU�� %X� NLúLOHU� NDUDU� RUJDQÕQÕ� KHU� DQ
J|UHYGHQ�DOÕQDFDN�NLúLOHU�RODUDN�J|UHELOLU�YH�Lú�\DSPD�G�]HQL�ER]XODELOLU�
Bir özerk kurumun etkin olarak görevini yapabilmesi için
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G�]HQOHGL÷L�GHQHWOHGL÷L�NHVLPLQ�KHP�VD\JÕVÕQÕ�ND]DQPDVÕ�JHUHNLU�KHP�GH
VHNW|U�Q� EX� NXUXPXQ� NHQGLVLQGHQ� oHNLQPHVL� JHUHNLU�� %X� LNLVL� DUDVÕQGD
LVH� L\L� ELU� GHQJH� NXUXOPDVÕ� JHUHNOLGLU�� %X� GHQJH� GÕú� HWNLOHUH� NDUúÕ� oRN
NÕUÕOJDQGÕU�� %|\OHVL� \|QWHPOHUOH� J|UHYGHQ� DOPD�� NXUXPXQ
G�]HQOHGL÷L�GHQHWOHGL÷L� VHNW|U� �]HULQGHNL� KHP� LWLEDUÕQÕQ� KHP� GH
HWNLQOL÷LQLQ� ND\EROPDVÕQD� QHGHQ� ROXU�� +DWWD� EDúDUÕOÕ� ELU� NXUXPVDO
ROXúWXUGX÷X� UHS�WDV\RQX�ELU� DQGD� \RN�ROXU��%XQGDQ� LVH� X]XQ�G|QHPGH
VDGHFH�|]HUN�NXUXP�GH÷LO�VHNW|U�Q�NHQGLVL�YH�SROLWLNDFÕ�GD�]DUDU�J|U�U�

%X�QHGHQOH�g..2¶ODUÕQD�DWDQPÕú�NLúLOHULQ�J|UHYGHQ�DOÕQPDODUÕQÕQ
oRN� VÕNÕ� NRúXOODUD� ED÷ODQPDVÕ� YH� ]RU� ROPDVÕ� JHUHNLU�� d�QN�
g..2¶ODUÕQGD� DWDQÕODQ� V�UHQLQ� VRQXQ� NDGDU� J|UHY� \DSPDN� HVDVWÕU�
$QFDN�EX�NRQXGD��ONHPL]GH�NDQÕPFD�JHUL\H�GR÷UX�JLGLú�YDUGÕU��g..2¶QD
LGDUL�WDVDUUXIOD�J|UHYGHQ�DOÕQDQ�NLúLQLQ�LGDUL�WDVDUUXIOD�J|UHYGHQ�DOÕQPDVÕ
KDOLQGH� LGDUL�\DUJÕ�\ROX\OD�KDNODUÕQÕ�DUDPDODUÕ�P�PN�QG�U��+DOEXNL� LGDUL
tasarruf yerine KHK yöntemiyle ya da parlamenter rejimde Hükümetlerin
NRQWURO�� DOWÕQGD� RODQ� SDUODPHQWRGDQ� \DVD� oÕNDUPD� \|QWHPL\OH
g..2¶ODUÕQÕQ� J|UHYGHQ� DOÕQPDVÕ� LGDUL� \DUJÕ� \ROXQX� GD� WÕNDPDNWDGÕU�
.+.¶\D�GD�NDQXQX�LSWDO� LoLQ�$QD\DVD�0DKNHPHVLQH�J|W�UPHQLQ�]RUOX÷X
GD� J|]� |Q�QH� DOÕQÕUVD� J|UHYGHQ� .+.� \D� GD� \DVD� LOH� J|UHYGHQ� DOPD
\|QWHPL� \DUJÕ� GÕúÕ� NDOPDNWD� YH� KHU� DQ� SROLWLNDFÕQÕQ� g.¶ODU� YH� RQODUÕQ
|]HUNOL÷L��]HULQGH�GHPRNOHVLQ�NÕOÕFÕ�JLEL�GXUPDNWDGÕU�

%DQNDODU� .DQXQX� P�� ����E� .XUXO� %DúNDQ� YH� �\HOHULQLQ� J|UHY
V�UHOHUL�GROPDGDQ�J|UHYOHULQH�VRQ�YHULOHPH\HFH÷LQL�|QJ|U�\RU�YH�DQFDN
LNL� KDOGH� J|UHYOHULQGHQ� %DúEDNDQ� WDUDIÕQGDQ� DOÕQDELOHFH÷L� |QJ|U�O�\RU�
$VOÕQGD� %DNDQODU� .XUXOX� .DUDUÕ� LOH� DWDQDQODUÕQ� DWDQGÕNODUÕ� XVXO� LOH
J|UHYOHULQGHQ� DOÕQPDODUÕ� JHUHNLUNHQ� EX� NRQXGD� ELU� PRGHO� KDWDVÕ
\DSÕOPÕúWÕU��$\QÕ�KDWD�63.¶GD�GD�\DSÕOPÕúWÕU�������VD\ÕOÕ�.DQXQ¶GD��P����
%DNDQODU� .XUXOX� RODQ� J|UHYGHQ� DOPD� PDNDPÕ� %DQNDODU� .DQXQXQ¶QD
SDUDOHO� ELU� G�]HQOHPH� LOH� ����� VD\ÕOÕ� .DQXQ¶GD� %DúEDNDQ� RODUDN
GH÷LúWLULOPLúWLU�� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGDNL� .DQXQ� LVH� 5HNDEHW
.XUXOX� �\HOHULQLQ� J|UHYOHULQGHQ� DOÕQPDVÕQÕ� LoHUHQ� ELU� K�NPH� VDKLS
GH÷LOGLU��$QFDN�EHOLUOL�úDUWODUÕQ�JHUoHNOHúPHVL�KDOLQGH�PDKNHPH�NDUDUÕ\OD
J|UHYOHULQLQ�VRQD�HUHFH÷L�EHOLUWLOPHNWHGLU��P������%X�DoÕGDQ�EDNWÕ÷ÕPÕ]GD
5HNDEHW�.XUXOX�%''.�YH�63.¶\D�NÕ\DVOD�|]HUNOL÷L�GDKD�VD÷ODP�HVDVODUD
ED÷ODQPÕúWÕU��63.¶QÕQ�|]HUNOL÷LQGH�LVH�JHULOHPH�ROPXúWXU�

+HU� �o� \DVDGD� GD� JHQHO� RODUDN� ³J|UHYGH� EDúDUÕVÕ]OÕN´� JLEL� ELU
QHGHQ� J|UHYGHQ� DOPD� LoLQ� JHUHNoH� ROXúWXUPDPDNWDGÕU�� 2UWDN� |]HOOLNOHU
DWDQPD� NRúXOODUÕQÕ� \LWLUPHN�� J|UHYL� LOH� LOJLOL� \DVDNODU� QHGHQL\OH�PDKNXP
ROPDN�JLEL�LNL�WHPHO�QHGHQH�GD\DQPDNWDGÕU�
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3ROLWLNDFÕ�|]HUN�NXUXO��\HOHULQL�V�UHOHULQL�WDPDPODPDGDQ�J|UHYGHQ
DOPDVÕ� KDOLQGH� |QFHGHQ� oÕNDUGÕ÷Õ� ELU� NDQXQ� LOH� \DSWÕ÷Õ� WRSOXPVDO
V|]OHúPH\L� ELU� \HUGH� LKODO� HWPHNWHGLU�� %|\OHFH� SROLWLNDFÕQÕQ� ³V|]�QH
J�YHQLOPH]OL÷L´� \DUJÕVÕ� J�oOHQPHNWHGLU�� 3ROLWLNDFÕQÕQ� EXQD� KDNNÕQÕQ
ROPDGÕ÷ÕQÕ�G�ú�Q�\RUXP�

øNLQFL�\|QWHP�LVH�SROLWLNDFÕQÕQ�HOLQGHNL�GL÷HU�RODQDNODUÕ�NXOODQDUDN
|]HUN� NXUXPODUÕQ� NXUXOODUÕQGD� J|UHY� \DSDQODUÕ� LVWLID� HWPH\H
]RUODPDODUÕGÕU�� %XUDGD� |]HOOLNOH� |]HUN� NXUXP� SROLWLNDODUÕQÕQ
EHOLUOHQPHVLQGH� YH� X\JXODQPDVÕQGD� |Q� SODQD� oÕNDQ� .XUXO� %DúNDQODUÕ
KHGHI�KDOLQH�JHOPHNWHGLUOHU��%|\OHVL�]RUOD\ÕFÕ�\|QWHPOHUOH�H÷HU�EDúNDQÕQ
LVWLIDVÕ�VD÷ODQÕUVD�KHP�GL÷HU��\HOHU�KHP�GH�.XUXOXQ�V�UHNOL�oDOÕúDQODUÕ�GD
EDVNÕ�DOWÕQD�DOÕQDELOHFHNWLU�

$VOÕQGD� |]HUN� NXUXPODUÕQ� NDUDU� RUJDQODUÕQGD� oDOÕúDQODU� SROLWLNDFÕ
LOH� WHUV�G�úHUHN�J|UHYOHULQL�X]XQFD�ELU�V�UH�V�UG�UHPH]OHU��3ROLWLNDFÕ�GD
G�Q\DQÕQ� ELU� oRN� \HULQGH� |]HUN� NXUXPGD� GD� ROVD� ELUOLNWH� oDOÕúPDN
LVWHPHGL÷L� NLúLOHULQ� EXOXQPDVÕQÕ� NDEXOOHQHPHPHNWHGLU�� *HUoHNWHQ� GH
|]HUN�NXUXPODUD�SROLWLNDFÕQÕQ�LOJLVL�KHU�]DPDQ�YDURODJHOPLúWLU��%X�VDGHFH
EL]LP� JLEL� JHOLúPHNWH� RODQ� �ONHOHUGH� GH÷LO� |]HUN� NXUXPODUÕQ� N�OW�UHO� YH
VL\DVDO�\DSÕVÕQÕQ�ELU�X]DQWÕVÕ�RODUDN�RUWD\D�oÕNWÕ÷Õ�$%'¶GH�ELOH�E|\OHGLU�

%LU�J|U�úH�J|UH�:LOVRQ������������¶GDQ�LWLEDUHQ�$%'�%DúNDQODUÕ
úX� YH\D� EX� ELoLPGH� |]HUN� NXUXPODUÕQ� IDDOL\HWOHULQL� YH� SROLWLNDODUÕQÕ
HWNLOHPH\H� oDOÕúPÕúODUGÕU� �&XVKPDQ�� ������� $%'� %DúNDQODUÕ� +DUGLQJ
���������� YH� &RROLGJH� ���������� |]HUN� NXUXPODUÕ� NRQWURO� DOWÕQD� DOPDN
LoLQ�� EX� NXUXOODUD� DWDGÕNODUÕ� NXUXO� �\HOHULQGHQ� DWDPD� VÕUDVÕQGD� WDULKVL]
LVWLID�PHNWXEX�DOPD�NRúXOXQX�DUDPÕúODUGÕU��%HUQVWHLQ��������

øONH� RODUDN� g.¶ODUD� DWDPD� \D� GD� J|UHYGHQ� DOPDODUÕQ� WRSOX
ROPDPDVÕ�JHUHNLU��$%'¶GH�g.¶ODUGD�JHQHO�RODUDN�J|UHY�V�UHVL���\D�GD��
\ÕOGÕU� YH��\H�VD\ÕVÕ� �� \D�GD��¶GLU��%X�oHUoHYHGH�KHU� \ÕO� �� �\H� \HQLOHQLU�
<DQL�LONH�RODUDN��\HOHULQ�J|UHY�V�UHVL�%DúNDQODUÕQ�J|UHY��YH�SDUOHPHQWHU
sistemde parlamentonun normal seçim) süresinden uzundur. Böyle
ROXQFD� WHRULN� RODUDN� g..2¶QD� IDUNOÕ� %DúNDQODU� �SDUODPHQWHU� VLVWHPGH
IDUNOÕ�+�N�PHWOHU��G|QHPLQGH�DWDPD�\DSÕOPÕú�ROXU�YH� IDUNOÕ�G|QHPOHUGH
IDUNOÕ�G�Q\D�J|U�úOHULQH�VDKLS��\HOHU�g..2¶GD�ELU�GHQJH�ROXúWXUXUODU��%X
GHQJH�GH�g.¶GD�VDGHFH�NXUXPVDO�DoÕGDQ�]DPDQVDO�WXWDUOÕOÕN�YH�NDUDUOÕOÕN
GHQJHVL�ROXúWXUPD]�D\QÕ�]DPDQGD�ED÷ÕPVÕ]OÕ÷ÕQ�GD�ELU�DUDFÕ�KDOLQH�JHOLU�
hONHPL]GH� g.¶ODUGD� GD� JHQHO� RODUDN� EX� LONH� JHWLULOPLúWLU�� $QFDN
X\JXODPDGD�EX�LONH\L�NRUXPD\D�\HWHUOL�|]HQ�J|VWHULOPHPHNWHGLU��gUQH÷LQ
63.� \DVDVÕQGD� ����¶GH� J|UHY� V�UHVL� �� \ÕOD� LQGLULOLUNHQ� EX� LONH� W�P�\OH
NDOGÕUÕOPÕú� YH��o� \ÕOGD�ELU� WRSOXFD�DWDPD�\DSÕOPÕúWÕU��$\QÕ� úH\�%''.¶GD
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GD� \DSÕOPÕú� WRSOXFD� J|UHYGHQ� DOÕQÕS� WRSOXFD� DWPD� \DSÕOPÕúWÕU�� %XQODU
g.¶ODUÕQ� |]HUNOL÷LQLQ� NXUXPVDOODúPDVÕQÕQ� |Q�QGH� JHUoHN� ULVN� ND\QD÷Õ
ROXúWXUPDNWDGÕU�

LY��g.�QDVÕO�|]HUN�LVH�g..2�GD�\DSÕ� LWLEDUL\OH�|]HUN�NDUDU�YHUHQ
NLúLOHUGHQ� ROXúPDOÕGÕU�� %XQXQ� ELU� \ROX� \XNDUÕGD� DQODWWÕ÷ÕP� XQVXUODUGDQ
JHoHU�� $QFDN� KLo� ELU� ]DPDQ� XQXWXOPDPDVÕ� JHUHNHQ� g..2¶GD� J|UHY
\DSDQ� �\HOHULQ� GH� g.� %DúNDQÕQGDQ� YH� ELUELUOHULQGHQ� ED÷ÕPVÕ]
ROGXNODUÕGÕU��g.�%DúNDQÕ��g..2¶GD�J|UHY�\DSDQ�GL÷HU��\HOHULQ�LGDUL�DPLUL
GH÷LOGLU�� RQODUÕQ� �VW�� GH÷LOGLU�� g.� %DúNDQÕQD� JHOHQHNVHO� E�URNUDWLN
kurumlardaki gibi en üst ve tek karar verici görev ve yetki verilemez.
(÷HU�YHULOLU�LVH�\D�GD�X\JXODPD�EX�GXUXPD�G|Q�ú�UVH�RUWDGD�QH�g.�NDOÕU
QH� GH� RUWD� YDGHGH� g.¶XQ� |]HUNOL÷L�� d�QN�� g.¶ODU� ELUGHQ� ID]OD� NLúLQLQ
WRSODQPDVÕ�� GH÷HUOHQGLUPH� \DSPDVÕ� YH� NDUDU� DOPDVÕ� �]HULQH� NXUXOX� ELU
LGDUL� PRGHOGLU�� %X� QHGHQOH� g.¶XQ� WHúNLODWÕQD� YH� LúOH\LúLQH� LOLúNLQ
G�]HQOHPHOHU� WLWL]OLNOH�\DSÕOPDOÕGÕU��%X�DoÕGDQ�KHP�63.¶QÕQ�KHP�5.¶QÕQ
sistemi örnek niteliktedir. Ancak gerek yasa gerekse yönetmeliklerin
K�N�POHUL� DoÕVÕQGDQ�EDNÕOGÕ÷ÕQGD�EX�DoÕGDQ�%''.�VRQ�GHUHFH� N|W�� ELU
|UQHN�ROPXúWXU�

Y��%LU�GL÷HU�|QHPOL� NRQX�g..2¶ODUÕQGD�oDOÕúDQ�NLúLOHULQ�J|UHYOHUL
ELWWLNWHQ� VRQUDNL� oDOÕúPD� \DúDPODUÕQD� LOLúNLQ� G�]HQOHPHOHUGLU�� %X� NRQX
DVOÕQGD� KDOHQ� \�U�UO�NWH� RODQ� YH� NDPX� J|UHYOLOHULQLQ� J|UHYOHULQGHQ
D\UÕOGÕNWDQ� VRQUD� J|UHY� DODQODUÕ� LoLQGH� NDODQ� |]HO� NXUXOXúODUGD� J|UHY
DODPD\DFDNODUÕQD� LOLúNLQ� G�]HQOHPH� DoÕVÕQGDQ� GD� VÕNOÕNOD� J�QGHPH
JHWLULOPHNWHGLU��%''.¶QÕQ� NXUXOXúX� VÕUDVÕQGD� NDPXR\XQGD� oRN� WDUWÕúÕODQ
ELU� NRQX� GD� EX� ROPXú� YH� %DQNDODU� .DQXQXQ� %''.¶GD� oDOÕúDQODUÕQ
J|UHYOHULQGHQ�D\UÕOGÕNWDQ�VRQUD�EHOLUOL�ELU�V�UH\OH�|]HO�NXUXOXúODUGD�J|UHY
DOPDODUÕQÕ�\DVDNODPÕúWÕU�

%HQFH� EX� WDUWÕúPDODUGD� JLULOHQ� \RO� g.¶ODUÕQ� |]HUNOL÷L� DoÕVÕQGDQ
FLGGL�ULVNOHU�WDúÕPDNWDGÕU�

%LULQFLVL�E|\OH�ELU�\DVDN�JHOLúPLú�G�Q\D�GD�\RN�YH� WHPHO�KDNODUD
GD� D\NÕUÕOÕN� ROXúWXUX\RU�� %LU� \DVD� K�NP�Q�Q� ROPDVÕQÕQ� KLo� |QHPL� \RN�
.DSVDPÕ�YH�LoHUL÷L�VRQ�GHUHFH�PX÷ODN�RODQ�EX�\DVD�]DPDQ�]DPDQ�úDQWDM
DUDFÕ�RODUDN�RUWD\D�oÕNDUÕOÕ\RU��%X�QHGHQOH�GH�NDOGÕUÕOPDVÕ� LoLQ�KLo�NLPVH
WHúHEE�VH�JHoPL\RU��(÷HU�ELU�NLúL� NDPX�J|UHYLQL� EHOLUOL� NXUXP�YH�NLúLOHU
OHKLQH�N|W�\H�NXOODQPÕú� LVH�GHYOHWLQ�HOLQGH�GHQHWLP�DUDoODUÕ� YDU�� EXQODUÕ
oDOÕúWÕUDELOLU��$\UÕFD�J|UHYLQGHQ�D\UÕODUDN�|]HO�NHVLPH�JHoPLú�ELU�E�URNUDW
HOLQGHNL�NDPX�J�F�Q��EÕUDNÕS�JLGL\RU�YH�J�oV�]��7DP�WHUVLQH�J|UHYLQGH
NDOPD\Õ�V�UG�UHQ�E�URNUDW�J�oO��
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dD÷GDú�\DNODúÕP�LVH�EL]GHNL�DQOD\ÕúÕQ�WDP�WHUVLQH��g..2¶ODUÕQGD
oDOÕúDQODUÕQ�J|UHYOHUL�ELWLQFH�ELU�EDúND�E�URNUDWLN�J|UHY�JHWLULOPHPHVL�\D
GD� SROLWLND\D� DWÕOPDPDN� \|Q�QGH�� d�QN�� GHQLOL\RU� NL�� g..2¶GD� J|UHY
yapan bir kimse ileride görev süresinin bitiminde bürokratik/politik bir
J|UHY�EHNOH\LúLQH�JLUHUVH�SROLWLNDFÕ�NDUúÕVÕQGD�|]HUNOL÷LQL�NRUX\DPD]�

%X� QHGHQOH� $%'¶GH� g..2¶ODUÕQGD� J|UHY� V�UHVL� ELWHQOHUGHQ
E�URNUDVLGH�\D�GD�SROLWLNDGD�J|UHY�DODQ�KHPHQ�KLo�\RN��dR÷XQOXNOD�|]HO
NHVLPGHQ��QLYHUVLWHGHQ�VHUEHVW� \DúDPGDQ� �DYXNDWOÕN�� GDQÕúPDQOÕN� JLEL�
geliyorlar ve görevleri bitince de bu kesime geri dönüyorlar. Bu nedenle
GH� J|UHYOHULQL� SROLWLNDFÕ\D� NDUúÕ� ED÷ÕPVÕ]� \DSDELOL\RUODU�� øoOHULQGHQ
JHOGLNOHUL�NHVLPOHULQ�\D�GD�ILUPDODUÕQ�oÕNDUODUÕQÕ�WHPVLO�HWPH\H��NROODPD\D
NDONÕúDQ� ROPX\RU� PX"� (OEHWWH� ROX\RU�� $QFDN� RQODUÕQ� �]HULQGH
NDPXR\XQXQ��PHG\DQÕQ��VHNW|U�Q�YH�GL÷HU�úLUNHWOHULQ�|\OHVL�J|]HWLP�YH
GHQHWLPL�YDU�NL��DOGÕNODUÕ�QHIHV�ELOH� L]OHQL\RU��%X�GHQHWLPH�RODQ�J�YHQGLU
NL� 'UH[HO�� %RHVN\� JLEL� E�\�N� VNDQGDOODUD� GDPJDVÕQÕ� YXUDQ� NLúLOHULQ
DYXNDWOÕ÷ÕQÕ� \DSDQ� 3LWW¶LQ� JHoHQ� \ÕO� 6(&� %DúNDQOÕ÷ÕQD� DWDQPDVÕQÕ
P�PN�Q�NÕOGÕ��(QURQ�VNDQGDOÕ�QHGHQL\OH�ELU�|QFHNL�6(&�%DúNDQÕ�/HYLWW¶LQ
KD\DOHWL�KHUJ�Q�3LWW¶LQ��]HULQGH�GRODúÕ\RU�

%X� \DNODúÕPÕQ� ELU� EDúND�QHGHQL� GDKD� YDU� YH� EX� GD� SROLWLNDFÕQÕQ
oRN�LúLQH�JHOL\RU��g..2��\HOL÷L�ELU�E�URNUDWLN�J|UHY�ROGXNoD�YH�JHOHFHNWH
E�URNUDWLN�SROLWLN� EHNOH\LúOHUL� RODQ� NLúLOHUH� \|QHOGLNoH� EXUDODU� JHUoHN
DQODPGD�|]HUNOLNOHULQL�NXUXPVDOODúWÕUDPÕ\RUODU��%HQFH�EXUDGD�$QNDUD¶GD
WDP�������������������������ELU�E�URNUDW�SROLWLNDFÕ�X\XPX�YH�LúELUOL÷L�YDU��2QXQ
GÕúÕQGDNL�PHG\D�SROLWLNDFÕ�E�URNUDW�WDUWÕúPDODUÕ�ND\ÕNoÕ�NDYJDVÕ�ROX\RU�

%X� NRQXGD� oRN� LOJLQo� ELU� GXUXP� .DPX� øKDOH� .XUXOX� LOH� LOJLOLGLU�
�����VD\ÕOÕ�.DQXQ��5*�������������\HOHULQ�³JHoPLúWH�YH�KDOHQ�ELU�VL\DVL
SDUWL� LOH� DGD\� J|VWHULOPH� GDKLO� �\HOLN� YH� J|UHY� DOPD� LOLúNLVLQLQ
EXOXQPDPDPDVÕ� JHUHNLU´� GHPHNWHGLU�� $WDQPDN� LoLQ� KDOHQ� ELU� SDUWLGH
J|UHY� DOPDPDN� DQODúÕOÕU� ELU� NÕVÕWODPD� RODELOLU�� $QFDN� ³JHoPLúWH� �\H� YH
DGD\� GDKL� ROPDPÕú´� ROPDN� úDUWÕQÕ� DQODPDN� J�oW�U�� <DQL� JHoPLúWH� ELU
VL\DVL� SDUWL\H� �\H� ROPXú� YH� D\UÕOPÕú� ELU� NLúL� ELOH� EX� NXUXOD
VHoLOHPH\HFHNWLU�� %|\OHVLQH� WLWL]� ELU� DWDQPD� NRúXOX� DUD\DQ� \DVD� DFDED
QHGHQ� ³J|UHY� V�UHVL� ELWWL÷LQGH� ELU� VL\DVL� J|UHYH� JLWPH\L´� HQJHOOHPL\RU
DFDED�� 6L\DVL� SDUWL� �\HOL÷LQL� F�]]DPOÕ� \D� GD� $,'6¶OL� JLEL� J|UHQ�� VRND÷D
G�úP�ú�PXDPHOHVL� \DSDQ� E|\OHVL� ELU� NRúXOX� DQODPDN� ]RU� JLEL� J|U�QVH
GH� NROD\�� %XQXQ� WHPHOLQGH� g.¶ODUD� \|QHOLN� LOHULGH� HOH� DODFD÷ÕP
³E�URNUDWLN�NXúDWPD��HVLU�DOPD´�oDEDVÕ�\DWÕ\RU�

YL��g.¶ODUÕQ�|]HUNOL÷L� LOH� LOJLOL�ELU�NRQX�g..2¶ODUÕ�GÕúÕQGD�NDODQ�YH
GHVWHN� SHUVRQHO� GHQLOHQ� NXUXPXQ� X]PDQ� SHUVRQHOL� LOH� ROD÷DQ� LGDUL
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KL]PHWOHULQL� J|UHFHN� SHUVRQHOLQLQ� DWDQPDVÕ� NRQXVXGXU�� g]HUNOLN
DoÕVÕQGDQ�LONH�RODUDN�EX�SHUVRQHOL�DWDPD�YH�J|UHYGHQ�DOPD��|G�OOHQGLUPH
YH�FH]DODQGÕUPD�\HWNLVLQLQ�g..2¶GD�ROPDVÕ�JHUHNWL÷L�NDEXO�HGLOPHNWHGLU�
$\UÕFD� EX� SHUVRQHOLQ� ELOJLOL�� NHQGLQH� J�YHQL� RODQ�� J|UHYLQL� L\L� \DSDQ
NLúLOHUGHQ� ROXúPDVÕ� g.¶ODUÕQ� ED÷ÕPVÕ]OÕ÷Õ� DoÕVÕQGDQ� VRQ� GHUHFH
|QHPOLGLU��'L÷HU�\DQGDQ�VHNW|U�Q�GH�EX�NLúLOHULQ�ELOJLVLQH��GR÷UX�YH�DGLO
ROGXNODUÕQD�� LúOHULQL� L\L� \DSWÕNODUÕQD� LQDQPDVÕ� GD� JHUHNOL�� %X� QHGHQOH
g.¶ODUÕQ�GHVWHN�KL]PHWOHULQGH�oDOÕúDQ�X]PDQ�SHUVRQHOL� LOH� LOJLOL�RODUDN� L\L
H÷LWLP�J|UP�ú�QLWHOLNOL�NLúLOHUL�LúH�DOPDODUÕ��RQODUÕ�LúWH�L\L�H÷LWPHOHUL��\HWHUOL
PDGGL� RODQDNODUÕ� VD÷ODPDODUÕ� YH� EHOLUOL� ELU� V�UH� NXUXP� E�Q\HVLQGH
WXWDELOPHOHUL� g.¶ODU� DoÕVÕQGDQ� \DúDPVDO� |QHPH� VDKLSWLU�� g.¶ODUÕQ� X]XQ
YDGHGH�|]HUNOLNOHULQL�]D\ÕIODWPDN�LoLQ�GDUEHOHULQ�EX�NRQXGD�\R÷XQ�RODUDN
YXUXOPDVÕ�ERúXQD�GH÷LO�

Ancak buradaki sorun bir kaç yönlüdür. Bu kadrolara
DWDPD�J|UHYGHQ� DOPD� KHP� EX� NXUXPODUÕQ� |]HUNOL÷LQL� GHVWHNOHPHOL�
|]HUNOL÷L� LoLQ� ULVN� ROXúWXUPDPDOÕ� KHP� GH� EX� NXUXPODUGD� JHoLFL� V�UH\OH
J|UHY� \DSDQ� .2¶ODUÕQÕQ� J�QO�N� WDVDUUXIODUÕ� QHGHQL\OH� NXUXPVDOODúPD
KDVDU� J|UPHPHOLGLU�� %X� NXUXPODUÕQ� WHPHOGH� ELUHU� NDPXVDO� NXUXPODU
ROGX÷X�XQXWXOPDPDOÕGÕU�

%X� DoÕGDQ� |QHPOL� ELU� NRQX� GHVWHN� KL]PHWL� YHUHQ� SHUVRQHOGHQ
.XUXPXQ� %DúNDQ� \DUGÕPFÕVÕ�� GDLUH� EDúNDQÕ� JLEL� \|QHWLFL� SHUVRQHOLQLQ
QDVÕO� DWDQFD÷ÕGÕU��%X�J|UHYOHUH� DWDPD� \D� GD� J|UHYGHQ� DOPD� �ONHPL]GH
|UQH÷LQ� 63.¶GD� hoO�� .DUDUQDPH� GHGL÷LPL]� LGDUL� WDVDUUXI� LOH
\DSÕOPDNWDGÕU�� %X� GXUXPGD� DWDPD�J|UHYGHQ� DOPD� KHP� SROLWLN� ELU� NDUDU
ROPDNWD�KHP�GH�ELU�PXWDEDNDW�VD÷ODQPDVÕ�JHUHNHQ�ELU�LúOHP�ROPDNWDGÕU�
%X�GXUXPGD�DWDPDQÕQ�J|UHYGHQ�DOPDQÕQ�PXWODND�g..2¶GDQ�DOÕQDQ� ELU
NDUDU�LOH�EDúODPDVÕ�JHUHNPHNWHGLU��$NVL�WDNGLUGH�EX�NXUXPODUÕQ�|]HUNOL÷L
DoÕVÕQGDQ� FLGGL� ULVNOHU� RUWD\D� oÕNDU�� %X� NXUXPODUÕQ� VRQ� GHUHFH� |QHPOL
RODQ�V�UHNOL�NDGURODUÕQÕ�DWDPD�J|UHYGHQ�DOPD�SROLWLN�P�GDKDOHQLQ�\D\JÕQ
ELU� ELoLPL�RODUDN�RUWD\D�oÕNDU��$WDPD� W�P�\OH�g..2¶QD�EÕUDNÕODELOLU�PL"
%XQXQ� \DQÕWÕ� HYHW� YH� �ONHPL]GHNL� g.¶ODUGD� JHQHO� RODUDN� EHQLPVHQHQ
\DNODúÕP� EX�� $QFDN� EX� GXUXPGD� J|UHYGHQ� DOPDQÕQ� \D� ]RUODúWÕUÕFÕ� ELU
SURVHG�UH� ED÷ODQPDVÕ� \D� GD� EHOLUOL� ELU� V�UH\H� WDEL� ROPDVÕ� JHUHNHELOLU�
g..2�QDVÕO�|]HUN�RODUDN�J|UHY�\DSPDOÕ�LVH�NXUXPXQ�KHP�GL÷HU�\|QHWLFL
SHUVRQHOL� YH� KHP� GH� X]PDQOÕN� LúOHULQGH� oDOÕúDQODU� GD� D\QÕ� |Oo�GH
NHQGLOHULQLQ�|]HUN�YH�oHNLQPHNVL]LQ�oDOÕúWÕNODUÕQÕ�J�YHQOH�KLVVHWPHOLGLUOHU�
%X�DoÕGDQ�%''.¶GD��.XUXPXQ� WHPHO�GHQHWLP� LúOHYOHULQL�J|UHQ�%DQNDODU
\HPLQOL� 0XUDNÕSODUÕQÕQ� ³HQ� D]� J�YHQFH\H� VDKLS� NDPX� J|UHYOLVL´
NRQXPXQD�G�ú�U�OPHOHUL�LOJL�oHNLFLGLU�
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��� %�WoH�YH�)LQDQVDO�.RQXODUGD�%D÷ÕPVÕ]OÕN
g.¶ODUÕQ� E�WoH� YH� ILQDQVDO� NRQXODUGD� ED÷ÕPVÕ]� ROPDODUÕ� EX

NXUXPODUÕQ� KHP� J|UHYOHULQL� HWNLQ� ELU� ELoLPGH� \DSDELOPHOHUL� KHP� GH
|]HUNOLNOHUL�DoÕVÕQGDQ�VRQ�GHUHFH�|QHPOLGLU�

Bu konuda birkaç temel özellik ve soru var :

- g.¶ODU�NHQGL�JHOLU�ND\QDNODUÕQD�VDKLS�ROPDOÕ�PÕGÕUODU"
- g.¶ODUÕQ�PDOL�E�WoHOHUL�QDVÕO�\DSÕOPDOÕGÕU"
- g.¶ODU� EDúWD� SHUVRQHOH� YHULOHFHN� �FUHWOHU� ROPDN� �]HUH� PDOL

NRQXODUGD�VHUEHVWoH�KDUHNHW�RODQD÷ÕQD�VDKLS�ROPDOÕ�PÕGÕUODU"
- g.¶ODU�DNoDOÕ�LúOHUGH�QDVÕO�GHQHWOHQPHOLGLUOHU"
L�� %�WoHOHPH� YH� ILQDQVDO� NRQXODUGD� \HWHUOL� YH� JHUHNOL� |]HUNOL÷H

VDKLS�ROPD\DQ�ELU�NXUXOXúXQ�GL÷HU�NRQXODUGD�|]HUN�RODELOPHVL��g]HUNOL÷LQL
NRUX\DELOPHVL�RODQDNOÕ�GHJLOGLU��%�WoH�KHU�]DPDQ�LoLQ�SROLWLNDFÕ�WDUDIÕQGDQ
P�GDKDOHGH� EXOXQPDN� DPDFÕ\OD� NXOODQÕODJHOPLúWLU�� gUQH÷LQ�� 5HDJDQ
\|QHWLPLQLQ� LON� \ÕOODUÕQGD� (QYLURQPHQWDO� 3URWHFWLRQ� $JHQF\� �(3$�dHYUH
.RUXPD� .XUXPX�¶QLQ� E�WoHVL� ROD÷DQ�VW�� ER\XWODUGD� G�ú�U�OP�ú� YH
.XUXPXQ� PRUDOL� YH� SHUIRUPDQVÕ� oRN� DúD÷Õ� G�]H\OHUH� LQPLúWLU�� (3$
%DúNDQÕ�$QQ�%XIRUG¶XQ�LVWLIDVÕ\OD�\HULQH�ÕOÕPOÕ�:LOOLDP�5XFNOHVKDXV�WD\LQ
HGLOPLú� YH� D\QÕ� DQGD�(3$�E�WoHVLQGHNL� NÕVÕQWÕODU� W�P�\OH� NDOGÕUÕOPÕú� YH
WHUVLQH� oHYULOPLúWLU� �.UDXVH�� ������� <LQH� 5HDJDQ� D\QÕ� úHNLOGH� E�WoH
NÕVÕQWÕODUÕ�\|QWHPL\OH�J|UHYH�JHOGL÷L�LON�\ÕOODUGD�6HFXULWLHV�DQG�([FKDQJHV
&RPPLVVLRQ��6(&�¶D�P�GDKDOH�HWPH\H�oDOÕúPÕúWÕU��.KDGHPLDQ��������

LL�� 0DOL� NRQXODU� LOH� LOJLOL� ELU� GL÷HU� NRQX� EX� NXUXPODUÕQ� |]HUN� ELU
úHNLOGH� NHQGL� E�WoHOHULQL� NHQGLOHULQLQ� KD]ÕUODPDODUÕ� PÕ� \RNVD� GHYOHWLQ
JHQHO�E�WoHVL� LoLQGH�PL�NDOPDODUÕGÕU"�$%'¶GH�|]HUN�NXUXPODUÕQ�E�WoHOHUL
HVDV� LWLEDUL\OH�JHQHO�E�WoHQLQ� LoLQGHGLU��$\QÕ� úHNLOGH�)UDQVD¶GD�g.¶ODUÕQ
D\UÕ� W�]HO�NLúLOLNOHUL�EXOXQPDGÕ÷ÕQGDQ�EXQODUÕQ�JLGHUOHUL�JHQHO�E�WoH� LoLQH
NRQXODQ�|GHQHNWHQ�NDUúÕODQPDNWDGÕU��*|]�E�\�N�7DQ���������%X�D\ÕUÕP
|]HOOLNOH� JHOLúPHNWH� RODQ� �ONHOHUGH� VRQ� GHUHFH� |QHPOL�� <XNDUÕGDNL
|UQHNWH� GH� YHUGL÷LP� JLEL� $%'� JLEL� ELU� �ONHGH� ELOH� SROLWLNDFÕ�g.¶D� EDVNÕ
DPDFÕ� LOH� E�WoH\L� NXOODQDELOL\RU�� %X� QHGHQOH� G�Q\DGDNL� JHQHO� H÷LOLP
g.¶ODUÕQ� NHQGL� E�WoHOHULQL� NHQGLOHULQLQ� KD]ÕUODPDODUÕ� \|Q�QGH� YH� EX
\DNODúÕP� GR÷UX�� hONHPL]GH� LVH� PDOL� |]HUNOL÷LQ� ELU� X]DQWÕVÕ� RODUDN� KHU
NXUXP� NHQGL� E�WoHVLQLQ� |]HUN� RODUDN� KD]ÕUODPDNWDGÕU�� %XQD� UD÷PHQ
]DPDQ�]DPDQ�EX�NRQXGD�|]HUNOLNOH�LOH�ED÷GDúPD\DFDN�JLULúLPOHU�ROX\RU�
gUQH÷LQ�� ����� \ÕOÕQGD� 63.¶QÕQ� ELOH� KDEHUL� ROPDGDQ�� 63.¶\D� VRUPD\D
JHUHN�ELOH�J|UPHGHQ�+D]LQH�63.¶\Õ�NHQGL�E�WoHVL�LoLQH�DOPD\D�NDONPÕúWÕ
GD�EX�JLULúLP�7%00�%�WoH�YH�3ODQ�.RPLV\RQXQGD�ELU�|QHUJH� LOH�JHUL\H
oHYULOPLúWL�
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LLL�� 0DOL� NRQXODUGD� |]HUN� ROPDQÕQ� \ROX� VDGHFH� g.¶QÕQ� NHQGL
E�WoHVLQL� |]HUN� ELU� ELoLPGH� \DSPDVÕ� \HWPH]� D\QÕ� ]DPDQGD� g.¶QÕQ
NHQGLVL� LoLQ� JHOLU� ND\QDNODUÕQÕQ� ROPDVÕ� YH� EXUDGDQ� GD� \HWHUOL� JHOLU
VD÷ODPDVÕ� JHUHNLU�� hONHPL]GH� g.¶ODUÕQ� JHQHOGH� NHQGL
GHQHWOHGLNOHUL�G�]HQOHGLNOHUL� DODQODUGD� \DSWÕNODUÕ� LúOHUGHQ� HOGH� HWWLNOHUL
JHOLUOHUL�YDUGÕU�

g.¶ODUÕQ�NHQGL�JHOLU�ND\QDNODUÕ�DoÕVÕQGDQ�ED]Õ�VRUXQODU�YDUGÕU�
%LULQFLVL�� \DVD\OD� NHQGLVLQH� YHULOHQ� |]HO� JHOLU� RODQDNODUÕQGDQ

VD÷ODQDQ� JHOLUOHU� EX� NXUXPODUÕQ� JLGHUOHULQL� NDUúÕODPD\D� \HWPH]� LVH� QH
RODFDNWÕU��%D]HQ�g.¶QÕQ� Lú�\DSWÕ÷Õ�DODQÕQ�ER\XWX�EX�NRQXGD�JHUHNOL�JHOLU
VD÷OD\DPD\DFDN� |OoHNWH� RODELOPHNWHGLU�� %X� NRQXGD� KHU� NXUXOXúXQ
\DVDVÕQGD�|]HO�K�N�POHU�YDU��gUQH÷LQ�63.¶QÕQ�JHOLUOHUL�NHQGLVLQH�\HWPH]
LVH� �P�� ���E�� +D]LQH� E�WoHVLQGHQ� YHULOHFHN� \DUGÕPODUOD� JLGHUOHULQLQ
NDUúÕODQDFD÷Õ� LIDGH� HGLOPHNWHGLU� �X\JXODPDGD� 63.¶QÕQ� NXUXOPDVÕQÕQ
DUGÕQGDQ� \DNODúÕN� ��� \ÕO� ER\XQFD� EX� K�N�PGHQ� \DUDUODQÕOPÕúWÕU��
57h.¶GH�7%00�E�WoHVLQH��5.¶GD�LVH�LOJLOL�%DNDQOÕN�E�WoHVLQH�NRQXODFDN
|GHQHNOHUOH�NDUúÕODQDFDNWÕU�

g]HO� \DVDVÕQGDNL� JHOLUOHUL� \HWPH\LQFH� JHUHNVLQPH� GX\DFD÷Õ
SDUD\Õ�� NHQGL�|]HO� \DVDVÕQÕQ�J|VWHUGL÷L� NDPX�E�WoHVLQGHQ�DOPDN� \HULQH
ELU�g.�NHQGL�GHQHWLPL�DOWÕQGDNL�ELU�NXUXPGDQ�PDOL�GHVWHN�DODELOU�PL�\D�GD
DOPDOÕ�PÕGÕU"�%X�VRUXQXQ�\DQÕWÕ� KD\ÕUGÕU��%XQXQ�QHGHQOHULQGHQ�ELULVL� EX
GXUXPGD� QH� \DSÕODFD÷ÕQÕQ� \DVD\D� NRQPXú� ROPDVÕGÕU� YH� EX� QHGHQOH
\DVDGDNL� |]HO� SURVHG�U� L]OHQPHOLGLU�� $\UÕFD�� g.¶XQ� NHQGL� GHQHWLPL
DOWÕQGDNL� ELU� NXUXPGDQ� LQIRUPHO� ELU� ELoLPGH� SDUDVDO� GHVWHN� DOPDVÕ
J|UHYOHULQL� \DSPD\D� HQJHO� ROXúWXUXU� YH� |]HUNOL÷LQL� ]HGHOHU�� *HoWL÷LPL]
\ÕOODUGD�63.¶QÕQ�NHQGL�\DVDVÕQGDNL�K�N�P��ELU�\DQD�EÕUDNÕS�JHOLU�DoÕ÷ÕQÕ
ø0.%¶GHQ� LQIRUPHO� SDUDVDO� GHVWHNOHU� VD÷OD\DUDN� NDUúÕODPÕú� ROPDVÕQÕ
GR÷UX� EXOPX\RUXP�� $\UÕFD� KDOHQ� ø0.%� YH� 7DNDVEDQN¶ÕQ� 63.¶QÕQ
NXOODQÕPÕQD� WDKVLV� HGLOPHN� �]HUH� JD\UÕPHQNXOOHU� DOPDVÕQÕ� GD� \DQOÕú
EXOX\RUXP�� %X� W�U� LOLúNL� 63.¶QÕQ� ø0.%� NDUúÕVÕQGDNL� |]HUNOL÷LQL� ]HGHOHU�
%HUQVWHLQ� ������¶LQ� GH� EHOLUWWL÷L� JLEL� ³<DNÕQ� LOLúNL� g.¶XQ� JHOHFHNWHNL
perspektifine zarar verebilir.”

øNLQFLVL�� g.¶XQ� JHOLU� ND\QDNODUÕ� JLGHUOHULQL� NDUúÕODPD\D� \HWHFHN
RUDQ�YH�PLNWDUGD�ROPDOÕGÕU��g.¶D�DúÕUÕ�|Oo�GH�JHOLU�VD÷OD\DFDN�ND\QDNODU
\DUDWPDN� VDNÕQFDOÕGÕU�� %LULQFL� VDNÕQFD�� EX� JHOLU� ND\QD÷Õ
G�]HQOHGL÷L�GHQHWOH÷L� VHNW|U� LoLQ� PDOL\HW� \DUDWÕU� YH� G�]HQOHPHQLQ
WRSOXPVDO� PDOL\HWLQL� DUWÕUÕU�� +DOEXNL� G�]HQOH\LFL� VLVWHP�� JHUHN
G�]HQOHGL÷L�GHQHWOHGL÷L�VHNW|UH�JHUHNVH�VRNDNWDNL�LQVDQD�RODELOGL÷LQFH�D]
PDOL\HW� JHWLUPHOLGLU�� %X� DoÕGDQ� |]HOOLNOH� UHNODP� JHOLUOHULQGHQ� SD\� DODQ
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57h.�� úLUNHWOHULQ� VHUPD\H�DUWÕUÕPODUÕQGDQ�EHGHO� DODQ�5.� YH� EDQNDODUÕQ
ELODQoR� WRSODPODUÕ� �]HULQGHQ� JHOLU� HOGH� HGHQ� %''.� VLVWHP� LoLQ� oRN
PDOL\HWOL� NXUXPODUGÕU�� øNLQFL� VDNÕQFD�g.¶GD�EX� \ROOD� DúÕUÕ� |Oo�GH� ND\QDN
ELULNPHVL�� ]DWHQ� E�URNUDVL� ND\QDN� PDOL\HWL� NRQXVXQGD� \HWHUOL� GX\DUOÕ÷D
VDKLS� ROPDGÕ÷ÕQGDQ�� KDUFDPDODUÕQGDNL� HWNLQOLN� ND\ERODFDN� YH� LVUDIODUD
QHGHQ�RODFDN��D\UÕFD�EX�NXUXPODUÕQ�|UJ�W�RODUDN�JHUHNVL]�E�\�PHOHULQH
\RO� DoDFDNWÕU�� ho�QF�V�� GH� EX� NXUXPODUGD� ND\QDN� ELULNWL÷LQL� J|UHQ
0HUNH]L�øGDUH�EX�NXUXPODUÕQ�JHOLUOHULQH�HO�NR\PD\D�YH�YH\D�EX�JHOLUOHULQ
XFXQD� ED]Õ� WDNÕQWÕODU� LODYH� HWPH\H� EDúODU� YH� EX� NXUXPODUÕ� ELUHU� YHUJL
GDLUHVL�PDO� P�G�UO�÷�� JLEL� G�ú�QHUHN� EX� NXUXPODUÕQ� VHNW|UOHULQH
PDOL\HWLQL�DUWÕUPD\D�EDúODU��1LWHNLP��ONHPL]GH�EX��o�QF��VDNÕQFD�RUWD\D
oÕNPÕú� YH� EX� NXUXPODUÕQ� JHOLUOHUL�ND\QDNODUÕ� NÕVPHQ� JHQHO� E�WoH\H
DNWDUÕOPD\D� EDúODQPÕú� YH� HN� \�N�POHU� JHWLULOPLúWLU�� %X� GD� VRQXQGD
g.¶ODUÕQ� KHP� PLV\RQODUÕQD� KHP� GH� |]HUNOLNOHULQH� ]DUDU� YHULU�� g]HOOLNOH
ø0.%¶QLQ�LoLQH�G�úW�÷��GXUXP�JHUoHNWHQ�K�]�Q�YHULFLGLU�

g.¶ODUÕQ� |]HUNOL÷L� DoÕVÕQGDQ� NHQGL� IDDOL\HWOHULQL� YH� JLGHUOHULQL
NDUúÕOD\DFDN� \HWHUOL� JHOLU� RODQDNODUÕQD� VDKLS� ROPDVÕ� |]HUNOLNOHULQLQ
V�UG�U�OHELOLUOL÷L�DoÕVÕQGDQ�\DúDPVDO�ELU�|QHP�VDKLSWLU�

LY�� %LU� GL÷HU� NRQX� g.¶ODUÕQ� EDúWD� SHUVRQHOH� YHULOHFHN� �FUHWOHU
ROPDN� �]HUH� PDOL� NRQXODUGD� VHUEHVWoH� KDUHNHW� HWPH� RODQD÷ÕQD� VDKLS
ROXS� ROPDPDODUÕ� JHUH÷LGLU�� %X� NRQXGD� \DQÕWÕP� HYHW�� (÷HU� EX� RODQD÷D
VDKLS�ROPD]ODU�LVH�E�WoHOHULQLQ�|]HUN�ROPDVÕQÕQ�YH�NHQGL�JHOLUOHULQH�VDKLS
ROPDODUÕQÕQ�ELU�DQODPÕ�NDOPD]�YH�PDOL�|]HUNOL÷H�NDYXúDPD]ODU�

$QFDN� EX� |]HUNOLN� NXUDOVÕ]OÕN� YH� NH\ILOLN� DQODPÕQD� JHOPH]�� 7DP
WHUVLQH� EX� NRQX� oRN� VÕNÕ� YH� D\UÕQWÕOÕ� ELU� úHNLOGH� |QFHGHQ� EHOLUOHQPLú
NXUDOODUD�ED÷OÕ�ROPDOÕGÕU��g.¶XQ�E�WoH�YH�PDOL�LúOHULQL�G�]HQH�ED÷OD\DFDN
düzenlemeler, yönetmelikler bu nedenle çok titiz bir biçimde
KD]ÕUODQPDOÕGÕU��g.¶XQ�DNoDOÕ�LúOHULQGH�JHUHN�NXUDOVÕ]OÕN�JHUHNVH�NXUDOODUD
X\XPVX]OXN�VRQXQGD�g.¶XQ�|]HUNOL÷LQH�PDO�ROXU�

%X� NRQXGD� g.¶ODUÕQ� \DVDODUÕQGD� 'HYOHWLQ� GL÷HU� ELULPOHULQLQ� WDEL
ROGX÷X� ED]Õ� NXUDOODUÕQ� X\JXODQPD\DFD÷Õ� DoÕNoD� \HU� DOPDNWDGÕU�
%XQODUGDQ� |]HOOLNOH�0XKDVHEHL�8PXPL\H� .DQXQX�� 'HYOHW� øKDOH� .DQXQX
YH� +DUFÕUDK� NDQXQODUÕQGDQ� PXDI� ROPDN� g.¶ODU� LoLQ� VHUEHVWoH� KDUHNHW
HWPH� RODQD÷Õ� VD÷ODPDNWDGÕUODU�� %XUDGD� LNL� GXUXPD� GH÷LQPHP� JHUHNLU�
%LULQFLVL� PDOL� |]HUNOLNOHULQH� UD÷PHQ� %DúEDNDQOÕN� KHU� \ÕO� \LQHOHGL÷L
³7DVDUUXI�*HQHOJHOHULQH´�g.¶ODUÕ� GD� GDKLO� HWPH\H� |]HQ� J|VWHUPHNWHGLU�
.DQÕPFD� EX� \DNODúÕP� KHP� \DQOÕúWÕU� KHP� GH� KXNXNL� GH÷LOGLU� YH� D\UÕFD
|]HUNOL÷H�]DUDU�YHULFLGLU��øNLQFLVL�GH�\HQL�oÕNDUÕODQ������VD\ÕOÕ�.DPX�øKDOH
<DVDVÕGÕU�� <DVD¶QÕQ� P�� �� YH� P�� ���E� K�NP�� g.¶ODUÕ� GD� \DVD� NDSVDPÕ
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LoLQH� DOÕ\RU�� $QNDUD¶GD� \HQL� \DVD� \DSPD� DGHWL� |]HO� \DVDODUD� NRQXODQ
K�N�POHUL�ELU�EDúND�JHQHO�\DVD�LOH�\�U�UOXNWHQ�NDOGÕUPDN��ELU�V�UH�VRQUD
EX�WHNQL÷LQ�\DUDWWÕ÷Õ�ROXPVX]�VRQXoODU�DOWÕQGD�NDODFD÷Õ]�

(Q� WDUWÕúPDOÕ� NRQXODUGDQ� ELULVL� g.¶ODUGD� oDOÕúDQODUD� GL÷HU� NDPX
ELULPOHULQGH� oDOÕúDQODUGDQ� IDUNOÕ� YH� \�NVHN� �FUHW� |GHQPHVLGLU�� /DQGLV
������� �QO�� UDSRUXQGD� EX� NXUXPODUGD� oDOÕúDQODUD� \�NVHN� �FUHW
|GHQPHVLQLQ� ]RUXQOX� ROGX÷XQX� V|\O�\RU�� %XQXQ� QHGHQL� LVH� oRN� DoÕN�
g.¶ODU� JHQHOGH� LúOHULQL� L\L� \DSDELOPHN� � � � � � � � � � � � � LoLQ� QLWHOLNOL� X]PDQ
NDGURODUD�JHUHNVLQLP�GX\DUODU��$\UÕFD�g.¶ODU�G�]HQOHGLNOHUL�GHQHWOHGLNOHUL
sektörün önünde gitmek, ona rehberlik yapmak, bu sektörün ufkunu ve
YL]\RQXQX�DoPDN�YH�JHQLúOHWPHN�]RUXQGDGÕUODU��%X� LVH�DQFDN�YH�DQFDN
X]PDQ�YH�QLWHOLNOL�SHUVRQHO�EXOPDN�YH�\HWLúWLUPHN�LOH�RODVÕ��%XQXQ�LoLQ�GH
g.¶ODUÕQ�X]PDQ�SHUVRQHOLQH�GL÷HU�NDPX�NXUXPODUÕQGDQ�IDUNOÕ�PDOL�KDNODU
YHULOPHVL� KHP� QRUPDO� KHP� GH� JHUHNOL�� g.¶ODU� SHUVRQHO� LúH� DOPD� YH
\HWLúWLUPHGH� $QNDUD¶GDNL� NDPX� NXUXPODUÕ� LOH� D\QÕ� NXOYDUODUGD� GH÷LOOHU�
3HUVRQHO� DOPD�\HWLúWLUPH�LúWH� WXWPD� NRQXVXQGD� %''.� YH� 63.� øVWDQEXO
LOH�YH� øVWDQEXO¶GDNL�PDOL�SL\DVDODUOD�D\QÕ�NXOYDUGD�\DUÕúPDN�GXUXPXQGD�
$QNDUD¶GDNL� NDPX�NXUXPODUÕ� LOH� GH÷LO��$QFDN�EX� NRQXGD��ONHPL]GH� WDP
ELU�NDUJDúD�YDU��'L÷HU�E�URNUDWLN�NXUXPODU�g.¶ODUD�NDUúÕ�NÕVNDQoOÕN�NUL]OHUL
ÕoLQGHOHU�� %XQODUÕQ� \�NVHOHQ� ELU� LúWH� �JURZLQJ� EXVLQHVV�� ROPDODUÕ�
|]HUNOLNOHUL�� WRSOXPGD� LOJL� RGD÷Õ� ROPDODUÕ� EX� NXUXPODUÕ� KHGHI� KDOLQH
JHWLUL\RU��%X�QHGHQOH�GL÷HU�E�URNUDWLN�NXUXPODU�NDPXR\X�YH�SROLWLNDFÕQÕQ
HQ�KDVVDV�ROGX÷X�NRQX\X���FUHW� NRQXVXQX�VHoL\RU� YH�DWD÷D�JHoL\RUODU�
0HG\D�GD�EX�NRQXGD�GL÷HU�E�URNUDWLN� NXUXPODUÕQ� WX]D÷ÕQD�G�ú�\RU��%X
NRQX� g.¶ODUÕQ� |]HUNOL÷L� DoÕVÕQGDQ� ULVN� ROXúWXUDFDN� ELU� QRNWD\D� GR÷UX
gidiyor.

$QFDN� g.¶ODU� LoLQ� EXUDGD� EHOLUWPHP� JHUHNHQ� VÕQÕUODPDODU� YDU�
g.¶ODU� SHUVRQHOOHULQH� VD÷OD\DFDNODUÕ� PDOL� KDNODUÕ� EHOLUOHUNHQ� NDPX� YH
|]HO� NHVLPGHNL� �FUHWOHULQ� G�]H\OHULQL�� LOLúNLGH� ROGXNODUÕ� VHNW|UGHNL� DNoDOÕ
KDNODUÕQ� JHQHO� G�]H\LQL� YH� �ONHQLQ� HNRQRPLN� NRúXOODUÕQÕ� GLNNDWH� DOPDN
GXUXPXQGDGÕUODU�� $\UÕFD� X]PDQ� NDGURODUD� VDGHFH� GR÷UXGDQ� DNoDOÕ
RODQDNODU�VD÷ODQPDVÕ�GH÷LO�RQODUÕQ�H÷LWLPOHUL��\HWLúWLULOPHOHUL�LoLQ�\DSÕODFDN
\DWÕUÕPODU� YH� KDUFDPDODU� GD� NDQÕPFD� oRN� |QHPOL�� g.¶ODU� KHP
VRUXPOXOXNODUÕQD� VDKLS� oÕNPDOÕ� KHP� GH� EDVLUHWOL� GDYUDQPDOÕGÕUODU�
'�úPDQOÕN�� NÕVNDQoOÕN�� KXVXPHW� GX\JXODUÕQÕ� KDUHNHWH� JHoLULFL� PDOL
RODQDNODUGDQ� NDoÕQPDOÕGÕUODU�� <RNVD� ELU� NH]� EX� GX\JXODU� KDUHNHWH
JHoHUVH� NDUúÕODUÕQGD� NHQGLOHULQH� \|QHOPLú� JHQLú� ELU� FHSKH� EXOXUODU� YH
EXQD� NDUúÕ� P�FDGHOH� HGHPH]OHU�� 6RQXQGD� GD� KHP� KDNODUÕ� HOOHULQGHQ
DOÕQÕU�KHP�GH�|]HUNOLNOHULQL� ULVNH�HGHUOHU��%XUDGD�GD�g.¶ODUÕQ�|]HUNOLNOHUL
PXWODN�GH÷LO�QLVEL�DQODPGDGÕU�
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g.¶ODUÕQ� X]PDQ� SHUVRQHOLQLQ� PDOL� KDNODUÕ� LOH� LOJLOL� EDúND
VÕQÕUODPDODU�\DUDWDQ�HWNHQOHU�YDU��g.¶ODU�|UJ�W�RODUDN�GDU�YH�EHOLUOL�ELU�LúH
VÕNÕúPÕú�NXUXPODUGÕU��%X�NXUXPODUGD�LGDUL�J|UHY�VD\ÕVÕ�VÕQÕUOÕ�ROGX÷X� LoLQ
LGDUL� WHUIL�RODQDNODUÕ�GD�VÕQÕUOÕ��$\UÕFD�+D]LQH�0DOL\H¶GH�ROGX÷X�JLEL�GL÷HU
NDPX� NXUXPODUÕQGD� J|UHY� DODELOPH� RODQDNODUÕ� ]D\ÕI�� KDWWD� \RN�� %X
nedenle, bu kurumlarda personel piramiti son derece önemli ve buna
GLNNDW�HGLOPHVL�JHUHNOL��%X�\DSÕ�QHGHQL\OH�g.¶ODUGDNL�X]PDQODUÕQÕQ�EHOLUOL
ELU� V�UH� VRQUD� �NDQÕPFD� RUWDODPD� ��� \ÕO�� NXUXPGDQ� D\UÕOPDODUÕ� JHUHNOL�
$NVL�WDNGLUGH�g.¶GDNL�GLQDPL]P�ND\ERODELOLU��'L÷HU�\DQGDQ�g.�GLJHU�ED]Õ
%DNDQOÕN� YH� 0�VWHúDUOÕNODUGD� ROGX÷X� JLEL� \XUW� GÕúÕ� J|UHYOHUL� ROPD\DQ
NXUXPODU��%X�QHGHQOH�GH�PDOL�KDN�NÕ\DVODPDODUÕQÕ�D\�\ÕO�ED]ÕQGD�\DSPDN
KDWDOÕ� VRQXo� YHULU�� %''.�� 63.�� 5.� JLEL� NXUXPODUGD� X]PDQODUÕQ
\XUWGÕúÕQGD� J|UHY� LPNDQODUÕ� \RN� DPD� +D]LQH¶GHNL� ELU� X]PDQ� WHUIL
RODQDNODUÕ� \DQÕVÕUD� oDOÕúPD� \DúDPÕQÕQ� E�\�N� ELU� NÕVPÕQÕ� \XUWGÕúÕ
görevlerde geçiriyor.

��� 3ROLWLNDODUGD�%D÷ÕPVÕ]OÕN
3ROLWLNDODUGD� ED÷ÕPVÕ]OÕN� NRQXVX� DVOÕQGD� oRN� \|QO�� ELU� NRQXGXU�

%X�NRQXGD�VRUXODELOHFHN�ED]Õ�VRUXODU�úXQODUGÕU�
- g.¶ODU� QDVÕO� |UJ�WOHQHFHNOHU�� PLV\RQODUÕ� YH� DPDoODUÕ� QH

RODFDNWÕU"
- g.¶ODU� PLV\RQ� YH� DPDoODUÕ� oHUoHYHVLQGH� NHQGLOHULQH� KDQJL

J|UHYOHU� YHULOHFHN� YH� YHULOHQ� J|UHYOHUL� JHUoHNOHúWLUHELOPHOHUL� LoLQ� KDQJL
\HWNLOHUH�VDKLS�RODFDNODUGÕU"

- g.¶ODU� J|UHYOHULQL� \DSDUNHQ� YH� \HWNLOHULQL� NXOODQÕUNHQ� KDQJL
VÕQÕUODPDODU�DOWÕQGD�|]HUN�RODUDN�GDYUDQDFDNODUGÕU"

- g.¶ODU�QDVÕO�KHVDS�YHUHFHNOHUGLU"
g]HUN�NXUXPODUÕ�J|UHY�YH�\HWNLOHUL�LOH�EXQODUÕQ�NDSVDP�YH�VÕQÕUODUÕ

SROLWLNDFÕ� WDUDIÕQGDQ� EHOLUOHQLU�� g]HUN� NXUXPODU� EX� oHUoHYH� LoLQGH
kendilerine verilen görevleri yapmakta, yetkilerini kullanmakta ve teknik
LúOHUL�\�U�WPHNWH�|]HUNWLUOHU�

g]HUN� NXUXPODUÕQ� J|UHY� YH� \HWNLOHUL� LOH� EXQODUÕQ� NDSVDP� YH
VÕQÕUODUÕ�HVDV�LWLEDUL\OH�SROLWLNDFÕ�WDUDIÕQGDQ�oL]LOLU��%LU�EDúND�GH\LúOH�|]HUN
kurum ancak politik bir irade ile kurulabilir. Bu da bir kanun ile olur.
6DGHFH�7�UNL\H¶GH�GH÷LO�$%'¶GH�GH��øQJLOWHUH¶GH��\D�GD�ELU�EDúND��ONHGH
bu böyledir. Bir özerk kurumu kuran, ona görev ve yetki veren ve
|UJ�WOHQPH� WDU]ÕQÕ� EHOLUOH\HQ� SDUODPHQWRQXQ� NDQXQ� úHNOLQGHNL� SROLWLN
LUDGHVLGLU��'DKD�|QFH�NXUXOPXú�ELU�|]HUN�NXUXPXQ�J|UHY�YH�\HWNLOHUL� LOH
|UJ�WOHQPH� WDU]Õ� GRNXQXODPD]� GH÷LOGLU�� 3ROLWLN� LUDGH� J|UHY� YH� \HWNLOHUL
GH÷LúWLUHELOLU�� JHQLúOHWLS� GDUDOWDELOLU�� |UJ�WOHQPH� WDU]ÕQGD� GH÷LúLNOLN
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\DSDELOLU�� %X� QHGHQOH� |]HUN� NXUXPODUÕ� WDEXODúWÕUPDN� GR÷UX� GH÷LOGLU�� EX
önce özerk kurum modeline zarar verir. Özerk kurumu bir kere kurunca
GH÷LúWLULOHPH]�J|UPHN�³.HQGL�\DSWÕJÕ�SXWD�WDSPDN�´�DQOD\ÕúÕQD�J|W�U�U�

g.¶ODUÕQ� J|UHY� YH� \HWNLOHULQGH� VRQUDGDQ� GH÷LúLNOLNOHU� \DSÕODELOLU�
%X�GH÷LúLNOLNOHUGH�SROLWLNDFÕ�g.�LOH�PXWDEÕN�ROPDN�]RUXQGD�PÕGÕU"�2OVD�L\L
ROXU�� DPD� ROPDN� ]RUXQGD� GH÷LOGLU�� g..2¶Õ� J|UHY� YH� \HWNLOHULQGHNL� EX
GH÷LúLNOLNOHUGHQ�KRúQXW�GH÷LOVH�QH�RODFDN"�<D�J|UHYOHULQL� V�UG�UHFHNOHU
\D�GD�D\UÕODFDNODUGÕU�

3ROLWLNDFÕ� g.¶XQ� PLV\RQXQX�� DPDoODUÕQÕ�� J|UHY� YH� \HWNLOHULQL
EHOLUOHPH�\HWNLVLQH�VDKLS�ROPDNOD�ELUOLNWH�EX�NRQXGD�VÕQÕUVÕ]�YH�PXWODN�ELU
|]J�UO�÷H� VDKLS� PLGLU"� %XQXQ� \DQÕWÕ� ROXPVX]GXU�� 3ROLWLNDFÕ� EX� NRQXGD
ED]Õ�VÕQÕUODPDODU�DOWÕQGDGÕU�

- g.¶XQ� J|UHYOHULQL� HWNLQ�� GR÷UX�� DGLO� YH� \HWHUOL� ELU� ELoLPGH
\DSPDVÕQÕ�VD÷OD\DFDN�ELU�|UJ�WOHQPH�PRGHOL�NXUPDN�YH�JHUHNOL�\HWNLOHUOH
g.�GRQDWPDN�]RUXQGDGÕU��3ROLWLNDFÕ�EXQODUÕ�\DSPD]� LVH�QH�ROXU"�6RQXo
EDúDUÕVÕ]OÕNWÕU�� g.¶XQ� EDúDUÕVÕ]OÕ÷ÕQÕQ� EHGHOLQL� VDGHFH� g.� GH÷LO� D\QÕ
]DPDQGD�SROLWLNDFÕ�GD�|GHU�

- 3ROLWLNDFÕ� XOXVODUDUDVÕ� JHOLúPHOHUL� GH� GLNNDWH� DOPDN� ]RUXQGDGÕU�
dD÷GDú� G�Q\DGDNL� JHOLúPHOHUH� YH� VWDQGDUWODUD� X\JXQ� ROPD\DQ� ELU� g.
NLPVH� WDUDIÕQGDQ� FLGGL\H� DOÕQPD]�� =DWHQ� ED]HQ� SROLWLNDFÕ� oD÷GDú
JHOLúPHOHUL�\DSÕODUÕ�GLNNDWH�DOPDN�LVWHPHVH�GH�PRGHO�YH�D\UÕQWÕVÕ�YH�KDWWD
EXQODUÕQ� X\JXODPDVÕ� GÕúDUÕGDQ� SROLWLNDFÕ\D� GD\DWÕODELOLU�� 7�UNL\H� VDQÕUÕP
bu konuda yeterli deneyimi olan bir ülke. Sorun belki de yeterli deneyimi
JHUHNOL�GHQH\LPH�oHYLUHPHPHNWH�\DWÕ\RU�RODELOLU�

7HPHO� VRUXQ� VDQÕUÕP� J|UHYOHULQ�� \HWNLOHULQ�� VRUXPOXOXN� YH� KHVDS
YHUPHQLQ�SROLWLN�NXUXP�SROLWLNDFÕ��|]HUN�NXUXP��G÷HU�E�URNUDWLN�NXUXPODU�
PHVOHN�|UJ�WOHUL�DUDVÕQGD�oD÷GDú�JHOLúPHOHUL�J|]HWHUHN�X\JXQ�YH�GHQJHOL
ELU� ELoLPGH� GD÷ÕWDELOPHN� YH� X\JXODPD\Õ� GD� EXQD� J|UH� \�U�WHELOPHNWLU�
(÷HU�|]HUN�NXUXPXQ�J|UHY�YH�\HWNL�DODQÕQÕ\OD� LOJLOL�ROXS�GD�SROLWLN�NXUXP
YH� SROLWLNDFÕ\D� EÕUDNÕOPÕú� RODQ� DODQGD�LúOHUGH�J|UHYOHUGH� SROLWLNDFÕ� NHQGL
�]HULQH�G�úHQL�\DSPD]�LVH�\|QHWLP�\DúDPÕ�YH�|]HOOLNOH�GH�VL\DVDO�\DúDP
ERúOXN�NDEXO�HGHPH\HFH÷LQGHQ�EX�ERúOXN�GR÷DO�RODUDN�|]HUN�NXUXP��\D
GD�ELU�EDúNDVÕ��WDUDIÕQGDQ�GROGXUXOXU�

7HUVL�GH�GR÷UXGXU��(÷HU�|]HUN�NXUXP�NHQGLVLQH�YHULOHQ�J|UHY�YH
\HWNLOHUH�VDKLS�oÕNPD]�LVH�RQXQ�\HWNLOHULQH�GH�SROLWLNDFÕ�\D�GD�ELU�EDúNDVÕ
VDKLS�oÕNDELOLU�

g]HUN�NXUXP�VL\DVDO�RUWDPD�ED÷OÕ�RODUDN�GD�|]HUNOL÷LQL�DUWÕUDELOLU
\D�GD�EX�|]HUNOLN�D]DOÕU��=D\ÕI�NRDOLV\RQODU�YH�V�UHNOL�K�N�PHW�GH÷LúLNOL÷L
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G|QHPOHULQGH�|]HUN�NXUXP�NDPX�\|QHWLPLQGH�NXUXPVDO�V�UHNOLOL÷L�WHPVLO
HGHU� YH� EX�G|QHPGH�|]HUN� \DSÕVÕQÕ� J�oOHQGLUHELOLU��$QFDN� VÕN� K�N�PHW
GH÷LúLNOLNOHUL� D\QÕ� ]DPDQGD�NDUDU� YHULFL� RUJDQGD�GH÷LúPHOHUH� \RO� DoÕ\RU
LVH�\D�GD�EX�\|QGH�ELU�WHKGLWL�WDúÕ\RU�LVH�|]HUNOL÷LQ�WDP�WHUVLQH�]D\ÕIODPD
RODVÕOÕ÷Õ�YDUGÕU��*�oO��YH�V�UHNOL�K�N�PHWOHULQ�ROGX÷X�G|QHPOHU�GH�|]HUN
NXUXPODU� DoÕVÕQGDQ� |QHPOLGLU�� %|\OHVL� G|QHPOHUGH� |]HUN� NXUXP
SROLWLNDFÕQÕQ�GHVWH÷LQL�DODUDN�NXUXPVDOODúPD�RODQD÷ÕQD�VDKLS�ROGX÷X�JLEL
L\L� ELU� NRRUGLQDV\RQ� LoLQGH� Lú� \DSPD� NDOLWHVLQL� GH� \�NVHOWHELOLU�� g]HUN
NXUXP�E|\OHVL�G|QHPOHUGH��%DúEDNDQÕQ�NLúLOL÷LQH�ED÷OÕ�RODUDN�|]HUNOL÷LQL
X\JXODPDGD�W�P�\OH�GH�\LWLUHELOLU��\D�GD�WDP�DQODPÕ\OD�|]HUN�RODELOLU�

ÖK’lar düzenledikleri/denetledikleri alanda kendilerine yüklenilen
PLV\RQX�JHUoHNOHúWLUPH\L�VD÷OD\DFDN��DPDoODUÕQÕ�JHUoHNOHúWLUHELOHFHN�YH
\�NOHQGLNOHUL� J|UHYOHUL� \�U�WHELOHFHN� \HWNLOHUH� VDKLS� ROPDOÕGÕUODU�� %X
oHUoHYH�LoLQGH�\HWNLOHUL�QH�HNVLN�QH�GH�ID]OD�ROPDOÕGÕU��<HWNLOHULQ�HNVLNOL÷L
LúOHULQL� \DSPD\Õ� ]RUODúWÕUDFD÷Õ� JLEL� EDúDUÕVÕ]OÕ÷D� QHGHQ� RODELOLU�� %XQD
NDUúÕOÕN� JHUHNPH\HQ� \HWNLOHUH� VDKLS� ROPDN� VRUXPOXOXNODUÕQ� GD� JHUHNVL]
|Oo�GH� JHQLúOHPHVLQH� QHGHQ� ROXU�� $\UÕFD� \HWNLOHUGH� \HWHUVL]OLN� \D� GD
JHUHNVL]�ID]ODOÕNODU�|]HUNOLN�DoÕVÕQGDQ�ULVN�\DUDWÕU�

'R÷UX� PRGHO� NXUPDN� YH� JHUHNOL� \HWNLOHUL� YHUPHN� GH� \HWPH]�
EXQODUÕ� \DúDPD� JHoLUHFHN� YH� HWNLQ� ELU� ELoLPGH� NXOODQPD\Õ� VD÷OD\DFDN
WHNQRORML�� LQVDQJ�F�� YH� SDUDVDO� RODQDNODU� GD� VD÷ODQPDOÕGÕU�� d�QN�� g.
KHU� EDNÕPGDQ� G�]HQOHGL÷L�GHQHWOHGL÷L� VHNW|U�Q� |Q�QGH� ROPDN
]RUXQGDGÕU��%X�RODQDNODU�VD÷ODQPD]�LVH�EXQX�VD÷ODPDN�RODVÕ�ROPD\DELOLU�
Bu olanaklar verilmez ise ÖK’lar temel görev ve yetkilerini de yerine
JHWLUHPH]OHU��%X�|QGH�ROPD�|]HUNOLN�DoÕVÕQGDQ�GD�|QHPOL��g.�VHNW|U�Q
|Q�QGH� ROXUVD�� JHOLúPHOHUH� |QF�O�N� HGHUVH�� YL]\RQ� YHULUVH
G�]HQOHGL÷L�GHQHWOHGL÷L�VHNW|U�DoÕVÕQGDQ�FLGGL\H�DOÕQÕU�

g.¶D� SROLWLNDFÕQÕQ� NDUÕúÕPÕQÕQ� ELU� QHGHQL� GH� g.¶XQ� PLV\RQX� LOH
LOJLOLGLU��g.¶ODU�EHOLUOL�DODQODUGD�³G�]HQOHPH�GHQHWOHPH´�PLV\RQX�YH�DPDFÕ
LOH� NXUXOPXú� NXUXOXúODUGÕU�� g.¶ODUÕQ� EX� DODQ� LoLQGH� NDOPDODUÕ� SROLWLN
NDUÕúÕP� oDEDODUÕQÕ� VÕQÕUOD\DFDNWÕU�� %XQD� NDUúÕOÕN� g.¶XQ
G�]HQOHPH�GHQHWOHPH� WHPHO� PLV\RQXQXQ� GÕúÕQD� oÕNDUDN� J�QO�N� WLFDUL
QLWHOLNOL� LúOHUH� WDUDI� ROPDODUÕ�� EX� LOLúNLOHUGH� URO� DOPDODUÕ� SROLWLN� NDUÕúÕP
WHúHEE�VOHULQH�\RO�DoDUDN�|]HUNOLN� LoLQ�ULVN� � � � � � � � � � � � � � � � � � � � � � � �ROXúWXUXU�
gUQH÷LQ� %''.¶QÕQ� øVWDQEXO� \DNODúÕPÕ� oHUoHYHVLQGH� NUHGLOHULQ
\DSÕODQGÕUÕOPDVÕQD� \|QHOLN� V|]OHúPHOHULQ� RQD\� PDNDPÕ� ROPDVÕQÕQ
%''.¶QÕQ� WHPHO� G�]HQOHPH�GHQHWLP� LúOHYL� LOH� oDWÕúWÕ÷ÕQÕ� YH� EX�PLV\RQD
]DUDU�YHUHFH÷LQL�G�ú�Q�\RUXP�
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g.¶ODUÕQ� SROLWLN� NXUXPODU� YH� SROLWLNDFÕODU� NDUúÕVÕQGD� |]HUNOLNOHUL
DoÕVÕQGDQ�PLV\RQODUÕ� LOH� LOJLOL�ELU�EDúND�GXUXP�GDKD�YDUGÕU��g.¶ODU�NDPX
NXUXPX� ROPDODUÕQD� NDUúÕQ�� G�]HQOHPH�GHQHWOHPH� DODQÕQGD� WDUDIODUGDQ
ELULVLQLQ� NDPX� ROPDVÕ� KDOLQGH� NDPX� NXUXPX� OHKLQH� WDUDI� JLEL
GDYUDQDPD]ODU��<DQL�ELU�GL÷HU�GH\LúOH��J|UHY�\DSDUNHQ�NDPX�NXUXOXúX�LOH
|]HO� NXUXOXúODU� DUDVÕQGD� ELULQFLOHULQ� OHKLQH� D\ÕUÕP� \DSDPD]ODU�� EX� LNLVL
DUDVÕQGDNL� LOLúNLOHUGH� WDUDIVÕ]� YH� Q|WU� ROPDN� GXUXPXQGDGÕUODU�� (÷HU� ELU
WDUDI� JLEL� GDYUDQÕUODUVD� SROLWLNDFÕODUÕQ� g.¶D� P�GDKDOHVLQH�� NDUDUODUÕQÕ
HWNLOHPHVLQH�\|QHOLN�JLULúLPOHUH�\HúLO�ÕúÕN�\DNÕOPÕú�RODELOLU��%X�D\ÕUÕPÕ�\DVD
NR\XFX� GD� \DSPDPDOÕGÕU�� 757� LOH� |]HO� WHOHYL]\RQODU� DUDVÕQGD� 57h.¶�Q
\HWNLOHUL� DoÕVÕQGDQ� D\ÕUÕP� \DSÕOPDPDOÕGÕU�� 7HOHNRP�QLNDV\RQ� .XUXOX�
$\FHOO� LOH� GL÷HU� |]HO� PRELO� úLUNHWOHUL� DUDVÕQGDNL� WLFDUL� QLWHOLNOL� ELU� LOLúNLGH
$\FHOO� NDPX� NXUXOXúX� GL\H� RQGDQ� \DQD� WDYÕU� NR\DPD]�� WDYÕU� NR\DFD÷Õ
\|Q�QGH� ELU� H÷LOLPGH� ELOH� RODPD]�� 6ÕUI� NDPX� NXUXOXúXODU� GL\H� 63.¶QÕQ
7+<¶QD�� %''.¶QÕQ� GD� =LUDDW� YH� +DON� %DQNDODUÕQD� GDKD� WROHUDQVOÕ
\DNODúPDODUÕ�EHNOHQHPH]�

g.¶ODUÕQ�\DVDODUGDQ�JHOHQ�DoÕN�J|UHY�YH�\HWNLOHUL�LOH�\DVDODUD�J|UH
NHQGL� \DSWÕNODUÕ� G�]HQOHPHOHUOH� ELU� ³IDDOL\HW� DODQÕ´QD� VDKLSWLUOHU�� $÷ÕUOÕNOÕ
RODUDN� WHNQLN� QLWHOLNOL� Lú�� J|UHY�� \HWNL� YH� SURVHG�UOHUGHQ� ROXúDQ� EX� DODQ
g.¶XQ�GRNXQXODPD]��NDUÕúÕODPD]��P�GDKDOH�HGLOHPH]��JLULOHPH]�DODQÕQÕ
ROXúWXUPDNWDGÕU��3ROLWLNDFÕ�\D�GD�ELU�EDúNDVÕ�EX�DODQ�LoLQGH�NDODQ�NRQXGD
ELU� WDOHSWH�� LVWHNWH� EXOXQDPD]� PÕ� YH� KDWWD� WDOLPDW� YHUHPH]� PL"
%XOXQDELOLU�EHONL��$PD�EXQXQ�KLo�|QHPL�\RNWXU��<DQÕODUDN�\D]ÕODQ�WDOLPDW
ND÷ÕW��]HULQGH�NDOÕU��$PD�EXQODUÕQ�KHSVLQLQ�GH�g..2�LOH�\DNÕQGDQ�|QHPL
YDU��d�QN��EXQODUÕ�GLNNDWH�DOPDPDVÕ�JHUHNHQ��EXQODUGDQ�HWNLOHQPHPHVL
JHUHNHQ� PDNDP� RUDVÕ�� %LU� g.¶XQ� ED÷ÕPVÕ]OÕ÷Õ� \DúDPD� JHoLUHFHN� RODQ
g..2¶GÕU�

g]HUN� NXUXPODU� 3ODQ�� <ÕOOÕN� 3URJUDP�� +�N�PHW� 3URJUDPODUÕ� YH
SROLWLNDODUÕ� LOH� JHQHO� RODUDN� oHUoHYHVL� oL]LOHQ�JHQHO� LONHOHUL� YH� X\JXODQDQ
PDNURHNRQRPLN�SROLWLNDODUÕ�J|]HWPHN�GXUXPXQGDGÕUODU�

%X� JHQHO� LONH\L� YH� VÕQÕUODPD\Õ� g.¶ODU� KHP� \DSDFDNODUÕ
G�]HQOHPHOHUGH� KHP� GH� J�QO�N� LúOHULQL� \DSDUNHQ� J|]HWPHOLGLUOHU�� $NVL
takdirde özellikle ekonomik alanda ülkenin yönetiminde, makroekonomik
SROLWLNDODUÕQ�\�U�W�OPHVLQGH�VRUXQ��oDWÕúPD�YH�X\XPVX]OXN�RUWD\D�oÕNDU�
hONHQLQ� \|QHWLPL� LoLQ� KDONWDQ� \HWNL� DOPÕú� RODQ� SROLWLNDFÕ� L]OHPHN� LVWHGL÷L
SROLWLNDODUÕ� X\JXODPDNWD� EDúDUÕOÕ� RODPD]�� %X� QHGHQOH� JHQHO� SROWLNLODU
DoÕVÕQGDQ�g.¶ODUÕQ� +�N�PHWOHUOH� JHQHOGH� X\XP� LoLQGH� ROPDODUÕ� JHUHNLU�
8\XP� LoLQGH� ROPDN� ED÷ÕPOÕ� ROPDN� DQODPÕQD� JHOPHPHNWHGLU�� %XQD
NDUúÕOÕN� JHUHN� WHNQLN� GHWD\ODUÕQ� EHOUOHQPHVLQGH� JHUHNVH� EXQODUÕQ
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X\JXODQPDVÕQGD�g.�VRQXQD�NDGDU�|]HUN�ROPDOÕGÕU��%X� NRQX\D�DúD÷ÕGD
g.¶ODUÕQ�X\JXQOXN�GHQHWLPLQGH�WHNUDU�GH÷LQHFH÷LP�

'L÷HU� \DQGDQ� %HUQVWHLQ� ������¶LQ� GH� EHOLUWWL÷L� JLEL� ³'�]HQOH\LFL
SROLWLND� VDGHFH� EHOLUOL� HQG�VWULOHULQ� |]HO� VRUXQODUÕQÕQ� ÕúÕ÷ÕQGD
\RUXPODQDPD]�� '�]HQOH\LFL� SROLWLND� NDPXQXQ� UHIDKÕ� LoLQ� LVWLNUDUOÕ� YH
]HQJLQ� ELU� HNRQRPLQLQ� \DUDWÕPÕQD� PDNVLPXP� ELU� ELoLPGH� NDWNÕ� LVH
NXUXOODU� G�]HQOH\LFL� SROLWLNDODUÕQÕ� XOXVDO� HNRQRPLN� SROLWLNDQÕQ� JHQHO
oHUoHYHVLQH� X\GXUPDN� ]RUXQGDGÕUODU�� 3ROLWLND� E�W�QOHúWLUPHVL
NRPLV\RQODUÕQ�NDPX�oÕNDUÕ�WDQÕPÕQÕQ�]RUXQOX�ELU�JHUH÷LGLU�´

Ülkenin yönetimi için halktan yürürlükteki anayasa ve yasalar
oHUoHYHVLQGH� \HWNL� DOPÕú� RODQ� VL\DVHWoL�� |]HUN� NXUXPODU� \ROX\OD� �ONHQLQ
\|QHWLPLQLQ� EHOLUOL� ELU� NÕVPÕQÕQ� GÕúÕQD� E�W�Q�\OH� LWLOHPH]OHU�� øWLOPHOHUL� GH
GR÷UX�GH÷LOGLU��.DQÕPFD�EX�DoÕGDQ��ONHPL]GH�\DQOÕú�ELU�DOJÕODPD�VRUXQX
YDU�� g]HOOLNOH� GH� PDNURHNRQRPLN� SROLWLNDQÕQ� \�U�W�OPHVLQGHQ� YH
VRQXoODUÕQGDQ� VL\DVHWoL� VRUXPOXGXU�� 6L\DVHWoLQLQ� EX� SROLWLNDODUÕ�� EXQXQ
LONHOHUL� YH� HVDVODUÕQÕ� EHOLUOHPH� \HWNL� YH� VRUXPOXOX÷XQX� ELU� EDúNDVÕQD
GHYUHWPHVL� LúLQ�GR÷DVÕQD�D\NÕUÕGÕU��6L\DVHWoL�EX� LúOHULQ�ELU�NÕVPÕQÕ�|]HUN
NXUXPODU�HOL\OH�\�U�W�U��g]HUN�NXUXPODU�GD�VL\DVHWoLQLQ�EHOLUOHGL÷L�J|UHY
YH�\HWNLOHU��oDOÕúPD�HVDVODUÕ� LOH�JHQHO� LONHOHU� YH�SROLWLNDODU� LoLQGH� LúOHYLQL
\�U�W�U�� 6L\DVHWoL� EX� oHUoHYH� LoLQGH� J�QO�N� LúOHULQ� \�U�W�OPHVLQGH
GR÷UXGDQ� \HU� DODPD]� YH� DOPDPDOÕGÕU� GD�� 7ÕSNÕ� \XNDUÕGD� EHOLUWWL÷LP
PDKNHPHOHULQ� SURVHG�UOHULQL� \�U�WPH� YH� NDUDU� DOPD� DúDPDVÕQD
NDWÕODPÕ\DFD÷Õ� JLEL�� %X� QHGHQOH� |]HUN� NXUXPXQ� ED÷ÕPVÕ]OÕ÷ÕQÕ� PXWODN
DQODPGD�G�ú�QPHQLQ�GR÷UX�ROPDGÕ÷Õ�NDQÕVÕQGD\ÕP��%L]LP�VL\DVHWoLPL]LQ
JHoPLúWH� VDEÕNDOÕ� ROPDVÕQÕQ� YH� RQD� RODQ� J�YHQVL]OL÷LPL]LQ� NXUXPVDO
\DSÕODQPD\Õ� \DQOÕú� WHPHOOHUH� RWXUWPD� LoLQ� ELU� JHUHNoH� ROXúWXUPDPDVÕ
JHUHNWLUGL÷L�NDQÕVÕQGD\ÕP��%LU�EDúND�GH\LúOH�\DQOÕúÕQ��]HULQH�\DQOÕú�LQúDD
etmemeliyiz.

g.¶ODUÕQ� LúOHULQL� \DSDUNHQ� W�P� GH÷LúNHQOHUL� EHOLUOH\LS
EHOLUOH\HPH\HFHNOHUL� ELU� EDúND� VRUXQGXU�� %X� DoÕGDQ� |]HUNOL÷LQ� NDSVDPÕ
YH� ER\XWX� \R÷XQ� ELU� ELoLPGH� WDUWÕúÕOPDNWDGÕU�� gUQH÷LQ� 0HUNH]
%DQNDODUÕQÕQ� ED÷ÕPVÕ]OÕ÷Õ� DUWÕN� WDUWÕúÕOPÕ\RU� DPD� PHUNH]� EDQNDODUÕQÕQ
SROLWLNDODUÕQ� EHOLUOHQPH� YH� \�U�W�OPHVLQGH� D\QÕ� ]DPDQGD� KHP� DPDoODUÕ
KHP� GH� DUDoODUÕ� EHOLUOH\HPH\HFH÷L�� EXQODUGDQ� VDGHFH� ELULVLQL
EHOLUOH\HELOHFH÷L� NDEXO� HGLOL\RU�� %X� LNLVLQGHQ� KDQJLVLQLQ� VHoLOHFH÷L� GH
PHUNH]� EDQNDODUÕQD� GH÷LO� GH� SROLWLNDFÕ\D� DLW� ELU� \HWNL� YH� WHUFLK� RODUDN
NDEXO�HGLOL\RU��%X�QHGHQOH�g.¶ODUÕQ�\HULQH�J|UH�DUDo�DPDo�NRQXVXQGDNL
EX�NÕVÕWODUÕ�YH�VHoLPLQ�SROLWLNDFÕ� WDUDIÕQGDQ�\DSÕOÕ\RU�ROPDVÕ�|]HUNOL÷H�ELU
]DUDU� YHUPH]�� 7DP� WHUVLQH� g.¶XQ� VRUXPOXOXN� YH� KHVDS� YHUHELOLUOL÷LQGH
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DoÕNOÕN�YH�EHOLUOLOLN�\DUDWÕU��%X�QHGHQOH��g.¶ODUÕQ�ED]ÕODUÕQÕQ�\DVDODUÕQGDNL
XFX�DoÕN�\HWNLOHU�g.�DoÕVÕQGDQ�GD�VRUXQGXU�

g.¶ODUÕQ� ELUELUOHUL� YH�YH\D� GL÷HU� NXUXPODUOD� DUDVÕQGDNL
NRRUGLQDV\RQ�VRUXQXQXQ�o|]�P��SROLNDFÕ\D�DLW�ELU�LúWLU�

g.¶ODU�ELUELUOHULQGHQ�ED÷ÕPVÕ]�RODUDN�G�]HQOHPHOHU�\DSDUODU��$\QÕ
úHNLOGH� GL÷HU� NDPX� ELULPOHUL� GH� NHQGLOHULQH� YHULOHQ� \HWNLOHU� YH� J|UHYOHU
oHUoHYHVLQGH� G�]HQOH\LFL� LúOHPOHU� \DSPDNWDGÕUODU�� %X� G�]HQOHPHOHULQ
ELUELUOHUL\OH� X\XP� LoLQGH� ROPDVÕ� |QHPOL� ELU� VRUXQGXU�� .RQX
G�]HQOHPHOHUOH�GH�VÕQÕUOÕ� NDOPD]��$\UÕFD�ELU� GH�X\JXODPD�VRUXQX� YDUGÕU
YH�EX�X\JXODPDODUÕQ�GD�X\XP�LoLQGH�ROPDVÕ�JHUHNLU�

%HUQVWHLQ��������EX�NRQXGD�ED]Õ�WHVSLWOHU�\DSPDNWDGÕU�
%LU�GHID�³øNL�G�]HQOH\LFL�SURJUDP�NRRUGLQH�HGLOPH]� LVH�X\JXODPD

VRUXQODUÕ�GDKD�E�\�N�SUREOHPOHU�oÕNDUÕU�´
'L÷HU� \DQGDQ� ³8\JXODPDODUÕQ� \�N��� H÷HU� ELU� NXUXP� WDUDIÕQGDQ

oÕNDUÕODQ� G�]HQOHPHOHU� GL÷HU� G�]HQOH\LFL� NXUXPODU� WDUDIÕQGDQ� oÕNDUÕOPÕú
RODQODU� LOH� LOJLOL� YH� WXWDUOÕ� LVH� YH� K�N�PHWLQ� GDKD� JHQLú� DQODPGDNL
SROLWLNDODUÕ�LOH�Hú�J�G�P�LoLQGH�LVH�KDILIOHU�´

³'�]HQOH\LFL� NXUXPODUÕQ� HúJ�G�P�Q�Q� ROPDPDVÕ� NDPX
G�]HQOHPHOHULQ� HWNLQ� X\JXODQPDVÕQÕQ� |Q�QGH� ELU� HQJHOGLU�
'�]HQOHPHOHULQ� X\JXODQPDVÕQGD� LúELUOL÷L� X\JXODPD� PDNLQHVLQLQ
ERúOXNODUÕQÕQ�GROGXUXOPDVÕQD�YH�GH÷LúLN�NXUXPODUÕQ�LKODOOHU�KDNNÕQGD�ELOJL
YH�YHULOHULQ�ELU�KDYX]GD�WRSODQPDVÕQÕ�VD÷ODU�´

*HUHN� g.¶ODUÕQ� ELUELUOHUL\OH� JHUHNVH� EXQODUÕQ� GL÷HU� NDPX
ELULPOHUL\OH� Hú� J�G�P�Q�� NLP� VD÷OD\DFDNWÕU�� $oÕNWÕU� NL� EX� J|UHY
SROLWLNDFÕ\D� G�úPHNWHGLU�� 3ROLWLNDFÕ� EXQX� g.¶ODUÕQ� |]HUNOLNOHULQL
]HGHOHPHGHQ�JHUoHNOHúWLUPHOLGLU�

%XUDGD�GH÷LQPHP�JHUHNHQ�NRQX�KHU�g.¶XQ�ELU�%DNDQOÕNOD�\D�GD
%DNDQOD�RODQ�ED÷ODQWÕVÕGÕU��$%'¶GH�g.¶ODU�ELU�%DNDQ� LOH� LOJLOL�LOLúNLOL�GH÷LO�
7HPHOGH� %DúNDQ¶OD�PXKDWDSODU�� '�]HQOHPH� LúOHYOHUL� GH� %DúNDQ¶D� ED÷OÕ
20%� �2IILFH� RI� 0DQDJHPHQW� DQG� %XGJHW�� WDUDIÕQGDQ� LQFHOHQL\RU�
8\JXODPDGD�YH�SDUODPHQWR�LOH�LOLúNLOHUGH�GDKD�]L\DGH�$GDOHW�%DNDQOÕ÷Õ�LOH
WHPDVWDODU��$GDOHW�%DNDQOÕ÷Õ�QH�LOJLOL�QH�GH�LOLúNLOL�%DNDQOÕN�

%X��ONHPL]GH�JHQHO�RODUDN�³øOJLOL�%DNDQ�YH�YH\D�%DNDQOÕN´�GH\LPL
LOH� LIDGH�HGLOL\RU� LGL��DQFDN�\HQL�G�]HQOHPHOHUGH�³øOLúNLOL�%DNDQOÕN´�GH\LPL
NXOODQÕOPD\D�EDúODQPÕúWÕU�� øOJLOL�%DNDQ�GH\LPLQL�%DQNDODU�.DQXQX�%''.
LOH� LOJLOL� RODUDN� ³%DúEDNDQ� YH\D� J|UHYOHQGLUHFH÷L� 'HYOHW� %DNDQÕ´� RODUDN
WDQÕPODUNHQ��6HUPD\H�3L\DVDVÕ�.DQXQX�63.� LOH� LOJLOL� RODUDN� øOJLOL� %DNDQ
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YH\D� %DNDQOÕN� GH\LPL� NXOODQÕ\RU� YH� EXQX� ³%DúEDNDQ� WDUDIÕQGDQ
J|UHYOHQGLULOHQ� 'HYOHW� %DNDQÕ� YH� 'HYOHW� %DNDQOÕ÷ÕGÕU�´� GL\H� WDQÕPOÕ\RU�
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGDNL�.DQXQ� LOH� ³øOLúNLOL� %DNDQOÕN´� GH\LPL� GH
NXOODQÕOPD\D� EDúODQGÕ� YH� 5HNDEHW� .XUXOXQXQ� LOLúNLOL� ROGX÷X� %DNDQOÕN
\DVD\D�J|UH�6DQD\L� YH�7LFDUHW�%DNDQOÕ÷Õ¶GÕU��.DPX� øKDOH�.DQXQX� LOLúNLOL
ROGX÷X�%DNDQOÕN� GH\LPLQL� \H÷OL\RU� YH� LOLúNLOL� %DNDQOÕ÷ÕQ�0DOL\H�%DNDQOÕ÷Õ
ROGX÷XQX�V|\O�\RU��(OHNWULN�3L\DVDVÕ�.DQXQX�GD�EHQ]HU�ELU�ELoLPGH�LOLúNLOL
%DNDQOÕN� GH\LPLQL� NXOODQÕ\RU� YH� (QHUML� YH� 7DEL� .D\QDNODU� %DNDQOÕ÷ÕQÕQ
LOLúNLOL�%DNDQOÕN�ROGX÷XQX�V|\O�\RU�������VD\ÕOÕ�.DQXQ�7HOHNRP�QLNDV\RQ
.XUXPXQXQ� LOLúNLOL� ROGX÷X� %DNDQOÕ÷ÕQ� 8ODúWÕUPD� %DNDQOÕ÷Õ� ROGX÷XQX
V|\OHPHNWHGLU�� (÷HU� ELU� LOJLOL� %DNDQ� RODFDN� LVH� LVDEHWOL\H� HQ� \DNÕQ
G�]HQOHPH� %''.� \DVDVÕQGDNL� G�]HQOHPHGLU�� d�QN�� |]HUN� NXUXPODUÕQ
LOJLOL�DGUHVLQLQ�%DúEDNDQ�ROPDVÕ��%DúEDNDQOÕN�GH÷LO��JHUHNLU�

øOJLOL�%DNDQ� LOH� LOLúNLOL�%DNDQOÕN�GH\LPOHUL� DUDVÕQGD� IDUN� YDU�PÕGÕU"
%HQFH� YDU�� d�QN�� %''.¶GD� YH� NÕVPHQ� 63.¶GD� GR÷UXGDQ� g.¶XQ
PXKDWDEÕ�%DNDQ� LNHQ�EX�5.��7.��(3.�YH�.ø.¶XQGD� LOLúNLOL�%DNDQOÕN�JLEL
NXUXPOD� LOLúNL\H� oHYULOPLúWLU� NL� EX� \HQL� G�]HQOHPHOHU� |]HUNOLN� DoÕVÕQGDQ
üstü örtülü bir gerilemeyi ifade etmektedir. Zaten geleneksel
%DNDQOÕNODUÕQ� |UJ�W�� g.¶ODUÕ� NHQGL� %DNDQOÕNODUÕQD� ED÷OÕ� ELU� 'DLUH
%DúNDQOÕ÷Õ�JLEL�DOJÕODPDN� LVWL\RUODU��%D]HQ�GD� LOJLOL� NHOLPHVLQL�JHOHQHNVHO
E�URNUDVL�³%D÷OÕ´�JLEL�DQOÕ\RU��63.¶GD�J|UHY�\DSWÕ÷ÕP�G|QHPGH��������������
NH]� +�N�PHW� GH÷LúWL� YH� KHU� K�N�PHW� GH÷LúLNOL÷LQGH� 'HYOHW� %DNDQODUÕ
DUDVÕQGD�\DSÕODQ�J|UHY�WDNVLPLQL�EL]H�LOHWHQ�\D]ÕGD�\DVD\D�UD÷PHQ�63.
KHS�ELU�'HYOHW�%DNDQÕQD�³%D÷OÕ�.XUXPODU´�OLVWHVLQGH�\HU�DOGÕ��'HUYLúLQ�ILNUL
QH\VH� ]LNUL� GH� R\PXú�� %L]� GH� 63.� RODUDN� %DúEDNDQOÕN� 0�VWHúDUOÕ÷ÕQD
63.¶QÕQ� ELU� %DNDQD� ED÷OÕ� RODPD\DFD÷ÕQÕ� YH� DQFDN� LOJLOL� %DNDQÕ
RODELOHFH÷LQL�\D]GÕN�

$\UÕFD�VRUJXODQPDVÕ�JHUHNHQ�g.¶ODUÕQ�KHUELULQLQ�ELUHU� LOJLOL�%DNDQ
\D� GD� LOLúNLOL� %DNDQOÕ÷ÕQÕQ� ROXS� RODPD\DFD÷Õ� \D� GD� EXQD� JHUHN� ROXS
ROPDGÕ÷Õ�� gQFHOLNOH� ³øOLúNLOL� %DNDQOÕN´� GH\LPLQLQ� EX� DoÕGDQ� KHPHQ
WHUNHGLOPHVL� JHUHNHQ� ELU� LIDGH� ROGX÷XQX� EHOLUWPHOL\LP�� %X� g.¶ÕQ� GL÷HU
E�URNUDWLN� NXUXPODUD� ED÷OÕOÕ÷ÕQÕ� LIDGH� HGL\RU�� g.� DWDPDODUÕ� LOH� LOJLOL
WDVDUUXI� %DNDQODU� .XUXOX� .DUDUÕ� ROGX÷X� LoLQ� LOJLOL� \HU� %DúEDNDQOÕN�� $\QÕ
úHNLOGH�DUWÕN�GHQHWLP�LúOHYL�GH������VD\ÕOÕ�\DVDGDQ�VRQUD�%DúEDNDQOÕ÷ÕQ
NRQWURO�QGH��%LU� WHN� øOJLOL�%DNDQ�LOLúNLOL�%DNDQOÕN�GD÷ÕWÕPÕQGD�g.¶XQ�DODQÕ
LOH�%DNDQOÕ÷ÕQ�DODQÕ�DUDVÕQGDNL�\DNÕQOÕN�YH�SDUDOHOOLN�DUDQÕ\RU��6|]�JHOLPL
+D]LQH�63.�%''.� JHQHOGH� D\QÕ� 'HYOHW� %DNDQÕ� LOH� LOJLOL�� 'L÷HUOHULQGH
GR÷UXGDQ� LFUDFÕ� %DNDQOÕNODUÕQ� LVPL� EX� LOLúNL\H� J|UH� ]DWHQ� \DVDODUGD
gösteriliyor.
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$WDPD�YH�'HQHWLPGH� LOJLOL�LOLúNLOL�%DNDQ�\D�GD�%DNDQOÕN�\RNVD�YH
J�QO�N�LúOHULQGH�g.¶ODU�|]HUN�LVH�EX�NDYUDPÕQ�DQODPÕ�YDU�PÕ"�%XUDGD�LNL
LúOHY� RUWD\D� oÕNÕ\RU�� %LULQFLVL� GL÷HU� %DNDQOÕNODU� LOH� %DNDQ� G�]H\LQGH
SROLWLND�NRRUGLQDV\RQX�VD÷ODPDN��%X�LúOHY�ELOH�NXúNXOX��7LFDUHW�YH�6DQD\L
%DNDQÕ¶QÕQ� ����¶GD� 63.� LOH� LOJLOL� RODUDN� ³%XQXQ� %DNDQÕ� \RN� PX"´� GL\H
EH\DQODUÕQÕ� KDWÕUODGÕP��� d�QN��� g.� GL÷HU� NXUXPODUOD� LOJLOL�LOLúNLOL� %DNDQ
DUDFÕOÕ÷Õ\OD� �+D]LQH� 0�VWHúDUOÕ÷ÕQGD� 63.� LOH� LúOHUOL÷L� ROPD\DQ� PDGGH
KDULo�� \D]ÕúPDN� YH� WHPDVWD� EXOXQPDN� GXUXPXQGD� GH÷LO�� NHQGLVL
GR÷UXGDQ� EX� LOLúNL\L� NXUDELOL\RU�� %LU� WHN� 7%00¶GH� GHQHWLP� \ROODUÕQÕQ
LúOHWLPLQGH� LOJLOL�LOLúNLOL� %DNDQ�PXKDWDS� ROX\RU�� øNLQFLVL�g.¶XQ� G�]HQOHPH
LúOHYOHULQL�|Q�J|]HWLPGHQ�JHoLUPHN��%XQX�GD�%DúEDNDQOÕN�\DSDELOLU�

.DQÕPFD� g.¶ODUÕQ� \DVDODUÕQGD� NXOODQÕODQ� LOJLOL�LOLúNLOL� %DNDQ� YH\D
%DNDQOÕN�GH\LPOHUL�HVNL�DOÕúNDQOÕNODUÕQ�V�UG�U�OPHVLQGHQ�ND\QDNODQDQ�YH
EX�NXUXPODU��]HULQGH�YHVD\HW� LIDGH�HGLFL� WHULPOHU��.DQÕPFD�EX�ED÷ODQWÕ
hükmü yasalarda yer almasa daha iyi olur. ÖK’lar bence politika ile
ED÷ODQWÕODUÕQÕ� GR÷UXGDQ� HQ� \�NVHN� LFUD� PDNDPÕ� LOH� V�UG�UPHOLOHU�
%DúEDNDQ� �ONHPL]GH� \�U�WPHQLQ� NRRUGLQDV\RQ� PDNDPÕGÕU� YH� g.¶ODUÕQ
PDNUR�SROLWLNDODUOD�YH�+�N�PHW�SURJUDPODUÕ\OD�X\XP�VD÷ODPDODUÕQÕQ�\ROX
%DúEDNDQ¶OD� WHPDVWD� ROPDODUÕQGDQ� �GLNNDW�� \DVD\OD� LOJL� \D� GD� LOLúNLOL
ROPDODUÕQÕ�LIDGH�HWPL\RUXP��JHoHU��$\UÕFD�g.¶XQ�GL÷HU�NXUXPODUOD�HQ��VW
G�]H\GH� NRRUGLQDV\RQXQX� VD÷ODPD\Õ� GD� HQ� X\JXQ� ELU� ELoLPGH� DQFDN
%DúEDNDQ�JHUoHNOHúWLUHELOLU��%X�g.¶ODUD�KHP�SUHVWLM� VD÷OD\DFDN�KHP�GH
|]HUNOLNOHULQLQ�GDKD�VD÷ODP�ELU�NXOYDUD�NRQXOPDVÕQD�QHGHQ�RODFDNWÕU�

g]HUN� .XUXPODUÕQ� G�]HQOHPH� \DSPD� \HWNLOHUL� SROLWLN� NRQWUROH
WDELGLU�YH�EX�NRQWURO�|]HUNOL÷L�]HGHOHPH]�

g.¶ODUÕQ� G�]HQOHPH� \DSPDODUÕ� NRQXVXQX� .DUDFDQ� ����¶GH� HOH
DOPÕú�� NRQX\X� KHP� $%'� KHP� GH� �ONHPL]� X\JXODPDVÕ� DoÕVÕQGDQ
LQFHOHPLúWLP�� %XUDGD� WHNUDUODPDN� LVWHGL÷LP� g.¶ODU� NHQGLOHULQH� YHULOHQ
\HWNLOHU� LoLQGH� G�]HQOHPH� \DSPDNWD� VHUEHVWWLUOHU�� $QFDN� EX� \XNDUÕGD
EHOLUWWL÷LP�JLEL�.DONÕQPD�3ODQÕ��<ÕOOÕN�3URJUDPODU��+�N�PHW�3URJUDPODUÕ�
0DNURHNRQRPLN� 3ROLWLNDODU� LOH� 8OXVODUDUDVÕ� .XUXPODUOD� LP]DODQDQ
DQODúPDODU�YH�1L\HW�0HNWXSODUÕ�EX�G�]HQOHPHOHULQ�oHUoHYHVL�YH�NDSVDPÕ
�]HULQGH� NÕVÕWOD\ÕFÕ� HWNLGH� EXOXQXUODU�� <DQL� g.¶ODUÕQ� EX� NRQXGDNL
|]HUNOLNOHUL�PXWODN�DQODPGD�ROPD\ÕS�QLVEL�DQODPGD�ELU�|]HUNOLNWLU�

$\UÕFD� g.¶ODUÕQ� G�]HQOHPHOHULQLQ� \D\ÕQODQPDGDQ� |QFH� J|]GHQ
JHoLULOPHVL�YH�GH÷HUOHQGLULOPHVL�$%'¶GH�|]HUNOL÷H�D\NÕUÕ� J|U�OP�\RU��EX
konuda çok etkin bir süreç var. Ülkemizde ise tam tersine ben bu konuda
\HWHUOL�|]HQLQ�J|VWHULOPHGL÷LQL�G�ú�Q�\RUXP�
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g]HUN� NXUXPODU� SROLWLNDFÕ\D� KHVDS� YHUPHN� ]RUXQGD� RODQ
NXUXPODUGÕU�

Nihayet ÖK’lar gerek parlamento gerekse Hükümet olsun
SROLWLNDFÕ\D�KHVDS�YHUPHN�GXUXPXQGDGÕUODU��%XQXQ�WHPHO�QHGHQL�LVH�oRN
EDVLW��g.¶ODU�JRUHY�YH�\HWNLOHULQL�SROLWLNDFÕGDQ�DOÕUODU�

g.¶ODUÕQ�KHVDS�YHUPHOHUL�NRQXVXQX�|QHPL�QHGHQL\OH�DúD÷ÕGD�D\UÕ
RODUDN�HOH�DODFD÷ÕP�
3ø<$6$'$1�%$ö,06,=/,.

%HUQVWHLQ� ������� ³'�]HQOH\LFL� SROLWLNDODUÕQ� VÕQÕUÕQÕQ� KDNLP� oÕNDU
JUXSODUÕQÕQ� G�]HQOH\LFL� SROLWLNDODUÕ� NDEXO� HGHELOLUOLNOHUL� LOH� VÕQÕUODQPD
H÷LOLPLQGHGLU�� .DPX� oÕNDUÕQÕQ� LoHUL÷LQL� EHOLUOHPHGH�� |]HUN� NXUXPXQ�
G�]HQOHQPLú� HQG�VWULGHNL� WDUDIODUÕQ� oÕNDUODUÕQGDQ� JHQHO� RODUDN� NDPX
oÕNDUÕQÕ�D\ÕUPD�\�N�PO�O�÷��YDUGÕU�´�GHPHNWHGLU�

hONHPL]GH�|]HUNOL÷LQ��ED÷ÕPVÕ]OÕ÷ÕQ�VDGHFH�VL\DVHWoL\H�\|QHOLN�ELU
GXUXP�ROGX÷X�VDQÕOÕ\RU��'DKD�|QFH�oHúLWOL�NH]�EHOLUWWL÷LP�JLEL�|]HUN�NXUXP
VL\DVHWoL\H� NDUúÕ� ED÷ÕPVÕ]� ROGX÷X� NDGDU� SL\DVD\D� NDUúÕ� GD� ED÷ÕPVÕ]
ROPDOÕGÕU�� %XQX� %OLQGHU� ������� PHUNH]� EDQNDVÕQÕQ� ED÷ÕPVÕ]OÕ÷Õ
NRQXVXQGDNL� oDOÕúPDVÕQGD� oRN� oDUSÕFÕ� ELU� ELoLPGH� EHOLUWL\RU�� 2QD� J|UH�
PHUNH]�EDQNDODUÕ� SL\DVD\Õ� L]OHPHOL�� SL\DVDQÕQ� QDE]ÕQÕ� WXWPDOÕ�� NRúXOODUD
YH�JHQHO�VWUDWHMLVLQH�X\JXQ�oDOÕúPDOÕGÕU��(÷HU�PHUNH]�EDQNDVÕ�SL\DVDGDQ
ED÷ÕPVÕ]� RODPD]� LVH� WDKYLO� DOÕP�VDWÕPFÕVÕQGDQ� �ERQG� WUDGHU�� IDUNÕ
NDOPD]��3L\DVD\D� NDUúÕ� ED÷ÕPVÕ]OÕ÷ÕQ� QHGHQL� LVH� DoÕN� ��g]HUN� NXUXPXQ
PLV\RQX� YH� DPDFÕ�� ]DPDQ� ER\XWX� JLEL� ELU� GL]L� QHGHQ� G�]HQOHGL÷L�
GHQHWOHGL÷L� VHNW|U� YH� ILUPDODU� LOH� KHU� ]DPDQ� |UW�úHQ� ELU� J|U�ú� ELUOL÷L
LoLQGH�ROPDVÕQD�HQJHO�ROXúWXUX\RU��1LWHNLP�%HUQVWHLQ��������³ELU�NXUXO�LOH
G�]HQOHGL÷L� JUXSODU� DUDVÕQGDNL� \DNÕQ� LOLúNLQLQ� ELU� NXUXPXQ� SHUVSHNWLILQL
N|UOHúWLUHFH÷LQL´�V|\O�\RU�

g]HUN� NXUXPXQ� ELU� EDúND� VRUXQX� G�]HQOHGL÷L� YH� GHQHWOHGL÷L
DODQOD�RODQ�LOLúNLOHULQGHGLU��%XUDGD�|]HUNOLN�DoÕVÕQGDQ�LNL�W�U�ULVN�YDUGÕU�

%LULQFLVL� VHNW|UHNL� ED]Õ� NXUXPODU�� |]HOOLNOH� GH� EXQODUÕQ
SROLWLNDFÕODUOD�J�oO��LOLúNLOHUL�RODQODU��HVNL�DOÕúNDQOÕNODUÕ�LOH�|]HUN�NXUXP�YH
\|QHWLFLOHULQL� V�UHNOL� SROLWLNDFÕ\D� XODúDUDN�� úLND\HW� HGHUHN� VÕNÕúWÕUPD�
yönlendirme hatta bazen taciz etme yöntemini kullanarak etkilemek,
\|QOHQGLUPHN� YH� KDWWD� Lú� \DSDPD]� KDOH� JHWLUPHN� LVWH\HELOLUOHU�� %|\OHFH
VHNW|U� SROLWLNDFÕ� LOH� |]HUN� NXUXPX� NDUúÕ� NDUúÕ\D� JHWLUHELOLU�� $VOÕQGD
NLúLOHU�NXUXPODUÕQ�g.�KDNNÕQGDNL� úLND\HWOHULQL� SROLWLNDFÕ\D� LOHWPHOHULQL� GH
GR÷DO�NDUúÕODPDN�JHUHN��%XQX�RUWDGDQ�NDOGÕUPD\D�NDONPDN�QH�JHUHNOL�QH
GH� GR÷UX�� g.� EXQXQOD� \DúDPDQÕQ� \ROODUÕQÕ� NHQGLVL� EXODFDN�� $QFDN
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EXUDGD� XQXWXOPDPDVÕ� JHUHNHQ� %HUQVWHLQ� ������¶ÕQ� GD� EHOLUWWL÷L� JLEL
³3ROLWLN� J�oWHQ� YH� %DúNDQ¶ÕQ� GHVWH÷LQGHQ� ED÷ÕPVÕ]OÕN�� HQ� HWNLQ� ELU
ELoLPGH� RUJDQL]H� ROPXú� oÕNDU� JUXSODUÕQGDQ� JHOHQ� G�]HQOH\LFL� NXUXOODU
�]HULQGHNL�EDVNÕ\Õ�PDNVLPXP�G�]H\H�oÕNDUÕU�´

Gelelim ikinci tür riske. John Kay 9 Nisan 2002 tarihli Financial
7LPHV¶GH� (QURQ� ROD\ÕQD� LOLúNLQ� GH÷HUOHQGLUPHOHULQGH� ú|\OH� GL\RU�� ³%LU
úLUNHWLQ� UDNLSOHULQL� VDI�GÕúÕ� HWPHGH�HQ�HWNLOL�P�WWHILNL� JHQHOOLNOH�'HYOHW¶WLU
(Government is usually a company’s most effective ally in keeping
FRPSHWLWRUV�RXW��´�%X�G�ú�QFH�g.¶ODUD�QH�\DEDQFÕ�QH�GH�\HQL�

����¶GH�\D\ÕQODQDQ�ELU�PDNDOHVLQGH�1REHOOL��QO��LNWLVDWoÕ�*HRUJH
6WLJOHU�G�]HQOH\LFL�NXUXPODUÕQ��G�]HQOHGLNOHUL�VHNW|U�Q�HNRQRPLN�oÕNDUODUÕ
WDUDIÕQGDQ� HVLU� DOÕQGÕNODUÕQÕ�� NXúDWÕOGÕNODUÕQÕ� V|\O�\RUGX� YH� EXQX� ED]Õ
DODQODUGD�WHVW�HWPLúWL�

$VOÕQGD� NRQX� 6WLJOHU¶GHQ� GH� |QFH� ELOLQL\RUGX�� gUQH÷LQ� 6DPXHO
3�� +XQWLQJWRQ� ����¶GH� KD]ÕUODGÕ÷Õ� YH� ,&&¶L� HOH� DOGÕ÷Õ� GRNWRUD
oDOÕúPDVÕQGD� ³FOLHQWHOLVP´� GH\LPLQL� NXOODQDUDN� G�]HQOH\LFL� NXUXPXQ
VWDW�NRQXQ�NRUX\XFXVX�RODELOHFH÷LQL��NDPX�J�F�Q��G�]HQOHGL÷L�JUXSODUÕQ
oÕNDUODUÕQÕ� NRUXPDN� LoLQ� NXOODQDELOHFH÷LQL�� G�]HQOHPHQLQ� NDPX� \DUDUÕ
\HULQH� |]HO� \DUDUODUÕ� L\LOHúWLUPHQLQ� YH� EHOLUOL� ELU� D]ÕQOÕ÷ÕQ� oÕNDUODUÕQÕ
VDYXQPDQÕQ�ELU�DUDFÕ�RODELOHFH÷LQL�J|VWHUPLúWL�

øNLQFL�W�U�EX�ULVN��%HUQVWHLQ�������¶ÕQ�³5HJXODWRU\�&DSWXUH´�GHGL÷L
YH� VHNW|U�Q� \D� GD� VHNW|U�� ROXúWXUDQ� ED]Õ� ILUPDODUÕQ� |]HUN� NXUXPX
NXúDWPDODUÕ�� HVLU� DOPDODUÕGÕU�� %X� |]HOOLNOH�� |]HUN� NXUXPD� \DSÕODFDN
DWDPDODUGD� RUWD\D� oÕNDELOLU�� 6HNW|U� NDPX� oÕNDUÕQÕ� NROODPDNWDQ� oRN
VHNW|U�Q�\D�GD�EHOLUOL�ILUPDODUÕQ�oÕNDUÕQÕ�NROOD\DFDN�NLúLOHUL�DWDWDELOLU�\D�GD
]DWHQ� DWDQDQ� NLúLOHUL� HWNLOH\HUHN� EHOLUWWL÷LP� \|QGH� KDUHNHW� HWPHVLQL
VD÷OD\DELOLU�� %X� |]HOOLNOH�� |]HUN� NXUXPXQ� NDUDU� RUJDQÕQD� DWDQDFDN
NLúLOHULQ� EHOLUOL� NXUXPODUÕQ� WHPVLOFLVL� RODUDN� JHOPHVLQH� GD\DQDQ� DWDPD
\|QWHPLQGH�oRN�DoÕN�ELU�ULVN�ND\QD÷ÕGÕU�

6WLJOHU¶LQ�WHRULOHúWLUGL÷L�EX�\DNODúÕPÕ�\D]ÕQGD�'�]HQOH\LFL�.XUXPXQ
(VLU� $OÕQPDVÕ� \D� GD� .XúDWÕOPDVÕ� 7HRULVL� �5HJXODWRU\� &DSWXUH� 7KHRU\�
olarak ifade edildi. Bu teoriye göre, düzenlemeler endüstrinin düzenleme
WDOHSOHUL�NDUúÕVÕQGD�\DSÕOPDNWDGÕU�YH�ELU�EDúND�LIDGH\OH�\DVDPD�\DSÕFÕODU
HQG�VWUL� WDUDIÕQGDQ� NXúDWÕOPÕúWÕU�� $\UÕFD� G�]HQOH\LFL� |]HUN� NXUXPODU� GD
]DPDQ�LoLQGH�HQG�VWUL�WDUDIÕQGDQ�NRQWURO�HGLOPH\H�EDúODUODU�YH�ELU�EDúND
LIDGH\OH�G�]HQOH\LFLOHU�GH�VHNW|U�WDUDIÕQGDQ�NXúDWÕOÕU�YH�HVLU�DOÕQÕUODU�

g.¶ODU� ]DPDQ� LoLQGH� �YH� KDWWD� GDKD� NXUXOXúWD�� G�]HQOHPHN� YH
GHQHWOHPHNOH� J|UHYOHQGLULOGLNOHUL� VHNW|UOHULQ� oNDUODUÕQD� WHVOLP� RODELOLUOHU�
+DWWD�GDKD�GD�N|W�V��VHNW|U�Q�oÕNDUODUÕ�\HULQH��VHNW|UGHNL�ELU��\D�GD�ELU
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NDo��ILUPD�WDUDIÕQGDQ�NXúDWÕODELOLU��HVLU�DOÕQDELOLUOHU�YH�EX�ILUPDQÕQ�YH�YH\D
EX�ILUPDODUÕQ�oÕNDUODUÕQÕ�NROODU�KDOH�JHOHELOLUOHU�

g.�\D�GD�g..2¶QÕQ�NXúDWÕOPDVÕQÕ�YH�HVLU�DOÕQPDVÕQÕ�NROD\ODúWÕUFÕ
ED]Õ�HWNHQOHU�YDUGÕU�

%XQODUGDQ� ELULVL� g..2¶ODUÕQD� DWDQDQ� NLúLOHU� \ROX\OD� g.¶ODU
NXúDWÕODELOLUOHU��3ROLWLNDFÕ�QH]GLQGH�J�oO��ELU�NRQXPGD�RODQ�ELU�ILUPD�NHQGL
oÕNDUODUÕQÕ� NROOD\DFDN� NLúLOHUL� DWDWDELOLU� \D� GD� ]DWHQ� DWDQPÕú� RODQODUÕ
HWNLOH\HELOLU�� <D� GD� g..2¶QD� ED]Õ� PHVOHN� JXUXSODUÕQÕ� WHPVLOHQ� DWDPD
\DSÕOÕ\RU� LVH� VHNW|UGHNL� KDNLP� NRQXPGD� RODQ� ILUPD� PHVOHN� JUXEXQX
WHPVLOHQ� NHQGL� DGDPODUÕQÕ� DGD\� J|VWHULS� DWDWDELOLU�� %HUQVWHLQ� ������¶H
göre “Düzenlenen gruplar kendi düzenleyici hedeflerini kabul eden bir
kurul üyesini tercih ederler. Kurul üyelerinin kendilerine görev veren
G�]HQOHPHQLQ� ÕúÕ÷Õ� DOWÕQGD� GDKD� REMHNWLI� EHOLUOHPHOHU� \DSPD� oDEDODUÕ
SDUWL]DQOÕN��\DQOÕOÕN�YH�KDNNDQL\HWVL]OLN�oÕ÷OÕNODUÕ�LOH�NDUúÕODúÕU�´

g.¶XQ�|]HUNOL÷L�DoÕVÕQGDQ�SROLWLNDFÕQÕQ�g.¶XQ�DUNDVÕQGD�GXUPDVÕ
JHUHNLU�� (÷HU� EX� GHVWHN� ROPD]� LVH� VHNW|U�Q� J�oO�� ILUPDODUÕQD� NDUúÕ
NXUXPXQ�NÕUÕOJDQOÕ÷Õ�DUWDU�YH�HOH�JHoLULOPHVL�NROD\ODúÕU�\D�GD�g.�GLUHQFLQL
\LWLULU��g]HOOLNOH�EHOLUOL�NRQXODUGD�g.�LOH�VHNW|U�oDWÕúPD�LoLQH�JLUGL÷LQGH�EX
destek önemlidir.

'L÷HU� \DQGDQ� %HUQVWHLQ� ������� \HWHUVL]� E�WoHOHULQ�� ]D\ÕI
SHUVRQHOLQ�� X\JXQ� ROPD\DQ� \|QWHPOHULQ�� SURVHG�UOHUOH� DúÕUÕ� |Oo�GH
PHúJXOL\HWLQ� g.¶ODUÕ� G�]HQOHGLNOHUL� JUXSODUD� NDUúÕ� GDKD� ED÷ÕPOÕ� KDOH
JHWLUHFH÷LQL�V|\O�\RU�

6HNW|UGHNL�ED]Õ�JUXSODU� \D�GD� ILUPDODU� NXúDWPDNWD�� HVLU� DOPDNWD
HWNL� DOWÕQD� DODPDGÕNODUÕ� |]HUN� NXUXPODUD� VDYDú� ELOH� LODQ� HGHELOLUOHU�� %HQ
NRQX\X� NLúLVHOOHúWLUPHN� LVWHPL\RUXP�� $PD� LVWHUVHQL]� $%'¶GHQ� ED]Õ
|UQHNOHU�YHUH\LP�YH�|]HUNOL÷L�NXUPD�YH�NRUXPDQÕQ�QH�W�U�HQJHOOHUOH�GROX
ROGX÷XQX�J|UHOLP�������\ÕOÕQGD�6(&¶LQ�NXUXOPDPDVÕ� LoLQ�\R÷XQ�YH�HWNLOL
ELU� NDPSDQ\D� \�U�WP�ú� RODQ� 1HZ� <RUN� %RUVDVÕQÕQ� J�oO�� %DúNDQÕ
5LFKDUG�:KLWQH\�6(&�%DúNDQÕ�:LOOLDP�����������2��'RXJODV¶ÕQ�G|QHPLQGH
����¶GH�NHQGLVLQH�DLW�$UDFÕ�NXUXPXQ�P�úWHULOHULQLQ�PDOODUÕQÕ�oDOPDNWDQ��
\ÕO� KDSVH�PDKNXP� ROGX� YH� KDSVH� DWÕOGÕ�� %X�:DOO� 6WUHHW¶L� úRN� HGHQ� ELU
JHOLúPH\GL�YH�:DOO�6WUHHW�'RXJODV¶D�NDUúÕ�WRS\HN�Q�ELU�VDYDú�EDúODWWÕ�YH
RQX� |OHQH� GHN� DVOD� DIIHWPHGL� YH� KHU� IÕUVDWWD� KHVDSODúPD\D� oDOÕúWÕ�
%DúODWÕODQ�VDYDúÕQ�ELU�SDUoDVÕ�RODUDN�oRN�VD\ÕGD�GDYDODU�DoWÕODU��6DGHFH
�QO�� KXNXN� ILUPDVÕ� 'XOOHV¶LQ� DoWÕ÷Õ� GDYD� VD\ÕVÕ� ���� LGL�� $PHULNDQ
VLVWHPLQGH� GDYDODU� ROD÷DQ�VW�� PDOL\HWOLGLU�� $PDo� 6(&¶L� \ÕOGÕUPDN� YH
J|UHYLQL� \DSDPD]�KDOH�JHWLUPHNWL��$\QÕ� úHNLOGH�R� J�QOHULQ�$PHULNDVÕQÕQ
HQ� J�oO�� DGDPODUÕQGDQ� ELULVL� RODQ� %DQN� RI� $PHULND¶QÕQ� NXUXFXVX� $�� 3�
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*LDQQLQL� GH� 6(&¶H� YH� RQXQ� %DúNDQÕ� RODQ� 'RXJODV¶D� NDUúÕ� NDPSDQ\D
EDúODWWÕ�� %DúNDQ� 5RRVYHOW� EX� NDPSDQ\DODUGDQ� HWNLOHQPHGL�� 5RRVYHOW¶LQ
R÷OXQXQ� RQXQ� LVPLQL� NXOODQDUDN� KDNVÕ]� ND]DQoODU� VD÷ODPDVÕ� QHGHQL\OH
6(&� WDUDIÕQGDQ� PDKNHPH\H� YHULOPHVL� �]HULQH� 5RRVYHOW¶LQ� 'RXJODV� LOH
LOLúNLOHUL� JHULOGL�� 6RQXQGD� $%'� 6XSUHPH� &RXUW¶XQD� �\H�\DUJÕo� RODUDN
VHoLOGL�� %X� J|UHYL� HQ� X]XQ� V�UH� V�UG�UHQ� <DUJÕo� ROGX�� *|UHYLQGH
oHYUHFLOL÷LQ�� |]J�UO�NOHULQ� YH� LQVDQ� KDNODUÕQÕQ� úDPSL\RQOX÷XQX� YH
VDYXQXFXOX÷XQX�|OHQH�NDGDU�V�UG�UG��YH�5RVHQEHUJ�GDYDODUÕQÕQ�PXKDOLI
\DUJÕFÕ�RODUDN�\LQH�KHGHI�ROGX��+DWWD�EX�QHGHQOH�VR÷XN�VDYDú�\ÕOODUÕQGD
\XUWGÕúÕQD�oÕNPDVÕQÕ�|QOHPHN�LoLQ�NHQGLVLQH�SDVDSRUW�GDKL�YHULOPH\HQ�ELU
\�NVHN�PDKNHPH�\DUJÕFÕ�RODUDN�WDULKH�JHoWL��+R\W�������

.RQX\OD� LOJLOL� VRUX�� hONHPL]GH� DFDED� NXúDWÕOPÕú� g.¶ODU� YDU� PÕ"
%LUD]�G�ú�Q�UVHQL]�EHONL�EXODELOLUVLQL]�
'øö(5�%h52.5$7ø.�.8580/$5'$1�%$ö,06,=/,.

'L÷HU� E�URNUDWLN� NXUXPODU� LOH�g.¶ODU� DUDVÕQGDNL� LOLúNLOHULQ� GH÷LúLN
ER\XWODUÕ�YDU�YH�EXQODU�|]HUNOLN�LOH�\DNÕQGDQ�LOJLOLOHU�

gQHPOL�ELU�NRQX�g.¶ODUÕQ�KHP�ELUELUOHUL�DUDVÕQGD�KHP�GH�g.¶ODUÕQ
GL÷HU� %DNDQOÕN� YH� E�URNUDWLN� NXUXPODUOD�ELULPOHUOH� LOLúNLOHUL� YH
NRRUGLQDV\RQGXU��%DUGDFK��������%X�NRQX\D�\XNDUÕGD�GH÷LQGLP�

g]HUN� NXUXPXQ� NDUúÕODúWÕ÷Õ� ULVNOHUGHQ� ELULVL� GL÷HU� E�URNUDWLN
NXUXPODUÕQ� GDYUDQÕúODUÕQGDQ� ND\QDNODQPDNWDGÕU�� 'DKD� |QFH� EHOLUWWL÷LP
JLEL�|]HUN�NXUXPODU�D\QÕ�]DPDQGD�E�URNUDWLN�NXUXPVDO�\DSÕ\Õ�GD�\HQLGHQ
|UJ�WO�\RUODU� YH� VDGHFH� SROLWLNDFÕGDQ� GH÷LO� GL÷HU� HVNL� E�URNUDWLN
NXUXPODUGDQ� GD� \HWNL� DOÕ\RUODU�� 'R÷DO� RODUDN� EX� J|UHYOHULQ� YH� \HWNLOHULQ
NXUXPVDO� RODUDN� \HQLGHQ� EHOLUOHQPHVL� VDQFÕVÕ]� YH� oR÷X� NH]� GH
oDWÕúPDVÕ]�ROPX\RU�

(÷HU� |]HUN� NXUXP� GDKD� |QFH� ELU� EDúND� %DNDQOÕN� WDUDIÕQGDQ
\DSÕODQ� Lú�D\UÕúWÕODUDN�ROXúWXUXOPXú� LVH� YH�X\JXODPDGD�HVNL� NXUXPOD� ELU
úHNLOGH� ED÷ODQWÕVÕ� V�U�\RU� LVH� EX� |]HUNOLN� LoLQ� ULVNWLU� YH� HVNL� E�URNUDWLN
NXUXP�\HQL�|]HUN�NXUXPX�KHS�DUND�EDKoHVL�JLEL�J|U�\RU��RQXQ�|]HUNOL÷LQL
YH� D\UÕOPDVÕQÕ� LoLQH� VLQGLUHPL\RU�� KHU� IÕUVDWÕ� \HQL� g.� �]HULQGH� YDVH\HW
NXUPDN�DPDFÕ�LOH�NXOODQDELOL\RU�\D�GD�NXOODQPDN�LVWL\RU��%X�GXUXPGD�\HQL
özerk kurumun biraz daha mücadele etmesini gerektirir. Bizde Hazine
KHS� 63.¶\Õ� DUND� EDKoHVL� JLEL� J|UPH� H÷LOLPLQL� V�UG�UG��� 63.¶QÕQ
NXUXOXúXQXQ� DUGÕQGDQ� \ÕOODUFD� DUDFÕ� NXUXP� OLVDQVODUÕQÕ�� \DWÕUÕP� IRQX
NXUXOXú� L]LQOHULQL� KHS� +D]LQH� YHUGL�� ����� \ÕOÕQGD� oÕNDQ� +D]LQH
0�VWHúDUOÕ÷Õ�.XUXOXú�\DVDVÕQGD�³63.¶QÕQ�LOJLOL�%DNDQÕ�LOH�LOLúNLOHULQL�WDQ]LP



5(.$%(7�'HUJLVL 43

HWPHN´� JLEL� K�N�POHUL� ELOH� JL]OLFH� \DVDODUD� NR\GXODU�� $OWÕQ� %RUVDVÕ
yönetim kurulunda Hazine temsilcisi oldu.

(÷HU� \HQL� NXUXODQ� |]HUN� NXUXP� \HQL� ELU� DODQÕ� G�]HQOH\HFHN� YH
GHQHWOH\HFHN� LVH� LúL� ELUD]� GDKD� NROD\� RODELOLU�� d�QN�� EX� NXUXP� ELU
EDúNDVÕQD�DLW�\HWNL\L�GHYUDOPÕ\RU��<DQL�|]HUN�NXUXP�VDGHFH�VL\DVHWoL� LOH
GH÷LO� ³HVNL� WDU]� Lú� \DSDQ´� %DNDQOÕN� YH� .XUXPODUOD� GD� LOLúNLOHULQL
G�]HQOHPHN�YH�|]HUNOL÷LQL�ND]DQPD�P�FDGHOHVL�YHUPHN�]RUXQGD�

<XNDUÕGD�HQG�VWULQLQ�g.¶ODUD�\|QHOLN�RODUDN�³5HJXODWRU\�&DSWXUH´
GHGL÷LPL]� ROJXGDQ� EDKVHWWLP�� g.¶ODUD� \|QHOLN� EX� WHKOLNH� VDGHFH
HQG�VWULGHQ�JHOPH]��%�URNUDVL� LoLQGHNL�ED]Õ�E�URNUDWLN�NOLNOHU�YH�JUXSODU
GD�\HQL� NXUXODQ�\D�GD�GDKD�|QFH�NXUXOPXú�RODQ�ELU�g.¶X� NXúDWPDN� YH
esir almak isteyebilirler. Bu kavram özellikle ülkemizde ÖK’lara yönelen
oRN�|QHPOL�ELU� WHKGLWWLU��%XQXQ�DPDoOD��EX�E�URNUDWLN�JUXSODU�\D�NXUXOXú
\DVDODUÕQGD� g.� DWDQDFDN� �\HOHULQ� EHOLUOL� ELU� NÕVPÕQÕQ� WHPVLO� HWWLNOHUL
NXUXPGDQ� DWDQPDVÕQÕ� VD÷OD\DFDN� G�]HQOHPHOHU� \DSWÕUDELOLUOHU� \D� GD
böyle bir düzenleme yoksa bile atamalarda fiilen etkili olarak buralara bu
NOL÷H� PHQVXS� \D� GD� \DNÕQ� NLúLOHULQ� DWDQPDVÕQÕ� VD÷OD\DELOLUOHU�
0DOL\H�+D]LQH� JHOHQH÷LQLQ� oRN� HWNLOL� ROGX÷X� EX� NRQXGD� HWUDIÕPÕ]D
EDNWÕ÷ÕPÕ]GD�DoÕN�|UQHNOHUL�J|UPHPL]�RODVÕ�

%HUQVWHLQ� ������� g.¶ODUÕQ� GL÷HU� g.¶ODU� YH� NDPX� NXUXOXúODUÕ� LOH
RODQ� LOLúNLOHUL� DoÕVÕQGDQ� ³dDSUD]� <DSWÕUÕP� �&URVV� 6DQFWLRQ�´� NDYUDPÕQD
LúDUHW�HWPHNWHGLU��dDSUD]�\DSWÕUÕP�ELU�NXUXPXQ�J�F�Q�Q�GL÷HU�NXUXPODUÕQ
G�]HQOHPHOHULQL� X\JXODPDGD� NXOODQÕPÕGÕU�� dR÷X� NH]� g.¶ODU�� \DSWÕNODUÕ
G�]HQOHPHOHUL� X\JXOD\DELOPHN� LoLQ� GL÷HU� NDPX� NXUXPODUÕQÕQ� JHUHN
NDPXVDO�J�o�YH�RWRULWHVLQGHQ�JHUHNVH�RQODUÕQ�GD�\DSWÕNODUÕ�G�]HQOHPHOHUL
L]OHPHVLQGHQ�YH�J|]HWLPLQGHQ�\DUDUODQPDN�JHUHNVLQLP�GX\DELOLUOHU��(÷HU
GL÷HU�NXUXPODU�GD�g.¶XQ�\DSWÕNODUÕ�G�]HQOHPHOHULQ�X\JXODPD�YH�\DSWÕUÕPÕ
LoLQ� JHUHNOL� LúELUOL÷LQL� VD÷ODUVD�g.¶XQ� HWNLQOL÷L� DUWDU�� $QFDN� X\JXODPDGD
oR÷X�NH]�GL÷HU�NXUXPODU�g.¶X�EX�DoÕGDQ�GHVWHNOHPHGH�ED]HQ�oHNLQJHQ
ve isteksiz davranmakta bazen da bilinçli olarak sorunu kendilerinin
VRUXQX� JLEL� J|UPHPHNWHGLUOHU�� +DWWD� ED]HQ� GL÷HU� NXUXPODU�� E�URNUDWLN
NXUXPODU� DUDVÕ� oHNLúPHQLQ�� NÕVNDQoOÕ÷ÕQ� HWNLVL\OH� g.¶XQ� \DSWÕ÷Õ
G�]HQOHPHOHUL� HWNLVL]� NÕOÕFÕ� GDYUDQÕúODUGD�ELOH�EXOXQDELOLUOHU��g.�|]HOOLNOH
G�]HQOHPHOHULQL� X\JXOD\DELOPHN� LoLQ� GL÷HU� NXUXPODUOD� LúELUOL÷LQH
JHUHNVLQPH� GX\X\RU� LVH�� NL� oR÷X� NH]� GX\DU�� ED÷ÕPVÕ]� KDUHNHW� HWPH
RODQDNODUÕ� ]D\ÕIODU�� %X� GD� GDKD� |QFH� GH÷LQGL÷LP� NXUXPODU� DUDVÕQGD� ELU
HúJ�G�P� VRUXQXGXU�� 3ROLWLNDFÕ� HQ� D]ÕQGDQ� EX� NRQXGDNL� QL\HWLQL
J|VWHUPHN� DoÕVÕQGDQ� g.¶ODUÕQ� \DVDODUÕQGD� GL÷HU� NXUXPODUÕQ� EXQODUOD
LúELUOL÷L� \DSPDVÕQÕ� \D� GD� g.¶XQ� GL÷HU� NXUXPODUGDQ� ELOJL� DOPDVÕQÕ
VD÷OD\DFDN�ED]Õ�K�N�POHUL�\DVDODUD��gUQH÷LQ�%DQNDODU�.DQXQX�P�����YH
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�����6HUPD\H�3L\DVDVÕ�.DQXQX�P�����.DPX�øKDOH�.DQXQX�P�����(OHNWULN
3L\DVDVÕ� .DQXQX� P���W� JLEL�� \HUOHúWLUPLúWLU�� $QFDN� X\JXODPDGD� \DVD
]RUXQOX÷X� DNWLI� ELU� LúELUOL÷L� YH� ELUOLNWHOL÷H� \HWPHPHNWHGLU�� %XUDGD
SROLWLNDFÕQÕQ�g.¶X�GHVWHNOH\LFL�Hú�J�G�P�VD÷ODPD�J�F��GHYUH\H�JLUHU�

0('<$'$1�%$ö,06,=/,.
��� �ONH\L� NDSVD\DQ� ELU� DUDúWÕUPD� E�\�N� PHG\D� NXUXOXúODUÕQD

GHYOHWLQ� \D� GD� ED]Õ� |]HO� DLOHOHULQ� VDKLS� ROGX÷XQX�� PHG\D� VDKLSOL÷L� LOH
EDVÕQ� |]J�UO�J��� SROLWLN� YH� HNRQRPLN� KDNODU� DUDVÕQGD� \DNÕQ� ELU� LOLúNL
ROGX÷XQX�J|VWHUPHNWHGLU���'MDQNRY�HW��DO�������

0HG\D� LOH� g.¶ODUÕQ� LOLúNLOHUL� EX� NXUXPODUÕQ� |]HUNOL÷L� DoÕVÕQGDQ
ROGXNoD� |QHPOLGLU� YH� �ONHPL]GHNL� PHG\DQÕQ� VDKLSOLN� \DSÕVÕ� EXQX� GDKD
önemli hale getirmektedir.

hONHPL]H� EDNWÕ÷ÕPÕ]GD� E�\�N�PHG\D� JUXSODUÕQÕQ� �'R÷DQ�� 8]DQ�
dXNXURYD�� 'R÷Xú�� %LOJLQ�� øKODV�� g.¶ODUÕQ� KHPHQ� W�P�Q�� LOJLOHQGLUHQ
DODQGD� IDDOL\HWWH� EXOXQGXNODUÕQÕ� J|U�\RUX]�� 63.�� 57h.� YH� %''.¶QÕQ
DODQÕQGD� 'R÷DQ�� 8]DQ�� dXNXURYD�� 'R÷Xú�� %LOJLQ�� øKODV�
7HOHNRP�QLNDV\RQ�.XUXOX¶QXQ�DODQÕQGD�dXNXURYD��8]DQ��(QHUML�3L\DVDVÕ
.XUXOX¶QXQ� DODQÕQGD� 8]DQ� JUXSODUÕQÕQ� \DWÕUÕPODUÕ� YDU�� 'R÷DO� RODUDN
5HNDEHW�.XUXPX�GD�E�W�Q�PHG\D�JXUXSODUÕ�LOH�LOJLOL�

0HG\D�JUXSODUÕ�LOH�LOLúNL�LNL�DoÕGDQ�RUWD\D�oÕNDELOLU�
%LULQFLVL� PHG\D� JXUXSODUÕQÕQ� g.¶ODUÕQ� J|UHY� DODQÕ� LoLQGH

\DWÕUÕPODUÕQÕQ� ROPDVÕ� g.¶ODUÕ� DODFD÷Õ� NDUDUODUGD� YH� X\JXODPDODUGD
GXUDNVDPD\D�� WHUHGG�WH�� NXúNX\D� KDWWD� NRUNX\D� VHYNHGHUHN� g.¶ODUÕQ
|]HUN��ED÷ÕPVÕ]�ELU�ELoLPGH�J|UHY�\DSPDODUÕQÕ� ROXPVX]�HWNLOH\HELOLU��%X
ROXPVX]OXN�PHG\D�JUXEXQXQ�GDYUDQÕúODUÕQD�ED÷OÕ�RODUDN�GH÷LúHELOLU��%D]Õ
PHG\D�JUXSODUÕ�HOOHULQGHNL�PHG\D�J�F�Q��g.¶ODUÕ�WHKGLWH�YH�NRUNXWPD\D
NDGDU�J|W�UPHN�LVWH\HELOLU�\D�GD�J|W�UHELOLU��=DWHQ�EX�EL]H�\DEDQFÕ�GH÷LO�
(OLQGHNL� PHG\D� J�F�Q�� oÕNDUODUÕ� LoLQ� NXOODQPDNWDQ� EX� PHG\D
JUXSODUÕQGDQ� ELULVLQLQ� 79¶VL� GHIDODUFD� NDSDWÕOGÕ�� \DUJÕGD� oHúLWOL� NH]
PDKNXP�ROGX��<DQL�PHG\D�J�F�Q�Q�g.¶D�NDUúÕ�NXOODQÕPÕ�WHVFLO�HGLOGL�

%XUDGDNL� VRUXQ� NDQÕPFD� PHG\D� JUXSODUÕ� DUDVÕQGDNL� UHNDEHWLQ
oDWÕúPD\D�G|QPHVL�LOH�GDKD�GD�|QHPOL�KDOH�JHOHELOLU��g.¶ODU�NHQGL�J|UHY
DODQÕ� LOH� LOJLOL� RODUDN�� JUXSODU� DUDVÕQGDNL� EX� oDWÕúPD� QHGHQL\OH� J|UHYLQL
\DSPDGD� ]RUODQDELOLU�� GDKD� GD� N|W�V�� |]HUNOL÷LQL� ULVNH� DWÕFÕ� GXUXPODUOD
NDUúÕODúDELOLU�
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0HG\D� LOH� LOLúNL� PDQ�SODV\RQ�� LQVLGHU� WUDGLQJ� JLEL� QHGHQOHUOH
ELOJLQLQ�VRQ�GHUHFH�|QHPOL�ROGX÷X�VHUPD\H�SL\DVDODUÕQGD�GDKD�GD�|QHPOL
ROPDNWDGÕU�� %X� NRQXGD� PHG\DQÕQ� HWLN� NXUDOODUD� ED÷OÕOÕ÷Õ� VRQ� GHUHFH
önemli.

øNLQFL� ELU� VDNÕQFD�GD� WHUVL� \|QGH� LúOH\HELOLU��g.� HOLQGHNL� \HWNL� YH
J�F�� G�]HQOHPH�GHQHWLP� DODQÕ� LoLQGHNL� PHG\D� JUXSODUÕQD� NDUúÕ
NXOODQDUDN�PHG\DQÕQ� KDEHU� YH� HOHúWLUL� LúOHYLQL� EDVNÕ� DOWÕQD� DODELOLU�� N|úH
\D]DUODUÕQÕ� VXVWXUDELOLU� YH\D� LúWHQ� DWWÕUDELOLU�� <D� GD� GL÷HU� WLFDUL� LúOHUL
QHGHQL\OH�g.¶OD� LúL�RODQ�PHG\D�g.�\|QHWLFLVLQL�WRSOXPD�EDúDUÕOÕ�YH�HWNLOL
ELU� NXUXP� \|QHWLFLVL� RODUDN� WDNGLP� HGLS� LPDM� \DSÕFÕ� LúOHY� �VWOHQHELOLU�
3ROLWLNDFÕQÕQ� \DSWÕ÷ÕQÕ�� SROLWLNDFÕ� NDGDU� J�o� HOGH� WXWDQÕQ� \DSPDPDVÕQÕ
HQJHOOH\HFHN� QH� YDU�� %X� \DNODúÕP� NÕVD� G|QHPGH� g.¶XQ� \|QHWLPLQGHNL
NLúL\H� J�o� YHUL\RU� JLEL� J|]�NVH�ELOH� RUWD� YDGHGH�g.¶XQ�|]HUNOL÷LQH� WHUV
yönde etkide bulunur.

%LU� GH� g.¶GD� oDOÕúDQ� ED]Õ� NLúLOHULQ� PHG\DGDNL� ED]Õ� J|UHYOLOHUOH
NXUDELOHFH÷L� LQIRUPHO� ELOJL� VÕ]GÕUPD�GHVWHN� LOLúNLVL� YDUGÕU� NL� EXQXQ� JHUHN
g.¶XQ� NXUXPVDO� úHIIDIOÕ÷Õ� JHUHNVH� \|QHWLPL� DoÕVÕQGDQ� oRN� FLGGL
VDNÕQFDODUÕ�YDUGÕU�
.h5(6(//(ù0(�ø/(�8/86/$5$5$6,�.8580�9(�g5*h7/(5'(1
%$ö,06,=/,.

.�UHVHOOHúPH� LOH� XOXVODUDUDVÕ� NXUXP� YH� |UJ�WOHUOH� g.¶ODUÕQ
LOLúNLOHULQGH�ELUELUL\OH�]ÕW�LNL�H÷LOLP�YH�JHOLúLP�YDU�

%X� H÷LOLPOHUGHQ� LONL� JHUHN� N�UHVHOOHúPHQLQ� HWNLVL\OH� JHUHNVH
XOXVODUDUDVÕ� NXUXOXúODUÕQ� HWNLVL\OH� JHOLúPHNWH� RODQ� �ONHOHUGHQ� JHOLúPLú
�ONHOHUH� NDGDU� g.¶ODUÕQ� NXUXOPD\D� EDúODPDVÕ�� NXUXOPXú� RODQODUÕQ
ELUOHúWLULOPH� \D� GD� \HQLGHQ� |UJ�WOHQPHVL�� \HWNLOHULQLQ� YH� J|UHYOHULQLQ
DUWÕUÕOPDVÕ� ROJXVX�� 'L÷HU� H÷LOLP� LVH� N�UHVHOOHúPH� LOH� YH� XOXVODUDUDVÕ
NXUXOXúODUÕQ� HWNLQOLN� DODQODUÕQÕQ� JHQLúOHPHVLQH� NRúXW� RODUDN� g.¶ODUÕQ
KDUHNHW�DODQODUÕQÕQ�GDUDOPDVÕ��\HWNLOHULQLQ�DúÕQPDVÕ�

$VOÕQGD� NHQGLOHUL� GH� ELUHU� E�URNUDWLN� NXUXPODU� RODQ� ED]Õ
XOXVODUDUDVÕ�NXUXOXúODU�|]HUN�NXUXOODU�NXUXOPDVÕQÕ�ED]DQ�WHúYLN�HGHUOHUNHQ
ED]HQ� GD� ]RUOX\RUODU� YH� |]HOOLNOH� GH� JHOLúPHNWH� RODQ� �ONHOHUGH� J�YHQ
GX\PDGÕNODUÕ� SROLWLNDFÕQÕQ� DODQÕQÕ� GDUDOWPDN� LoLQ� EXQX� ELU� DUDo� YH
\|QWHPH� G|Q�úW�U�\RUODU�� gUQH÷LQ� ,0)� GHVWHNOL� ELUoRN� LVWLNUDU
SURJUDPÕQÕQ� |Q� NRúXOODUÕ� DUDVÕQGD�g.¶ODU� NXUPD� úDUWÕ� \HU� DOÕ\RU�� %D]HQ
GD� 2(&'�� '�Q\D� %DQNDVÕ� JLEL� GL÷HU� XOXVODUDUDVÕ� NXUXOXúODU� EX� W�U
NXUXPODUÕQ� NXUXOPDVÕQÕ� WHúYLN� HGL\RU�� %LU� EDúND� GH\LúOH� XOXVODUDUDVÕ
bürokratik kurumlar yerel bürokrasiyi güçlendirmeyi bir politika olarak



5(.$%(7�'HUJLVL46

EHQLPVHPLú� GXUXPGDODU�� 'L÷HU� \DQGDQ� D\QÕ� H÷LOLP� $%� JLEL� E|OJHVHO
NXUXOXúODU� WDUDIÕQGDQ� GD� V�UG�U�O�\RU�� .�UHVHOOHúPH� XOXV� GHYOHWOHULQ
K�N�PUDQOÕNODUÕQÕQ� D]DOPDVÕQD� \RO� DoÕ\RU�� %X� JHOLúPHOHU� D\QÕ� ]DPDQGD
ELUHU� G�]HQOH\LFL� RWRULWH� RODQ� g.¶ODUÕQ� GD� G�]HQOHGLNOHUL� FR÷UDI\DGD� YH
DODQGD�\HWNLOHULQLQ�D]DOPDVÕQD�J�oOHULQLQ��RWRULWHOHULQLQ�DúÕQPDVÕQD�QHGHQ
ROX\RU�� 'L÷HU� \DQGDQ� N�UHVHOOHúPH� XOXVDO� G�]HQOHPHOHULQ� ELUELULQH
\DNODúPDVÕ� �FRQYHUJHQFH�� VRQXFXQX� GR÷XUX\RU�� %X� QHGHQOH� g.¶ODU
N�UHVHOOHúPH�NDUúÕVÕQGD�|]HUNOLNOHULQL�ELU�|Oo�GH�\LWLUPH\H�EDúODGÕODU�

$VOÕQGD� g.¶ODUÕQ� G�]HQOHGLNOHUL�GHQHWOHGLNOHUL� DODQODU
N�UHVHOOHúPHQLQ� HWNLVL� DOWÕQGD�� *DUWHQ� ������¶LQ� GH\LúL\OH� Lú� \DúDPÕ
N�UHVHOOHúWLNoH� UHNDEHW�DQWLWU|VW� NRQXODUÕ� GD� N�UHVHOOHúPHN
GXUXPXQGDGÕU���D\UÕFD�EN]��(YHQHWW�HW��DO��������

.�UHVHOOHúPH�PDOL�SL\DVDODUGD�oHúLWOL�úHNLOOHUGH�RUWD\D�oÕNÕ\RU�
- %LOJL�YH�LOHWLúLP�WHNQRORMLOHULQGHNL�\HQLOLNOHU�
- 'HUHJ�ODV\RQ�LOH�VÕQÕU�|WHVL�VHUPD\H�DNÕPODUÕQÕ�NROD\ODúWÕUDQ�YH

SL\DVDODUD�XODúÕPÕ�VD÷OD\DQ�K�N�PHW�SROLWLNDODUÕ�
- 3D]DU�NDWÕOÕPFÕODUÕQÕQ�NXUXPVDOODúPDVÕ�YH�SURIHV\RQHOOHúPHVL�
- <HQL�ILQDQVDO��U�QOHUL�JHOLúPHVL
%DXP� ������¶D� J|UH� N�UHVHOOHúPLú� SL\DVDODU� XOXVDO� SROLWLND

\DSÕFÕODUÕ� ³RODQDNVÕ]� �oO��LPSRVVLEOH� WULQLW\´� GHQLOHQ� ELU� �oOHP� �WULOHPQD�
LOH� NDUúÕ� NDUúÕ\D� EÕUDNPDNWDGÕU�� %LU� SROLWLND� \DSÕFÕ� ELU� ILQDQVDO� VLVWHPL
GL]D\Q� HGHUNHQ� �o� DPDFÕ� JHUoHNOHúWLUPH\L� LVWHPHNWHGLU�� ��� 8OXVDO
K�N�PUDQOÕ÷ÕQ� V�UPHVL�� ��� '�]HQOHQHQ�� GHQHWOHQHQ� YH� ELU� |Oo�GH� GH
NRUXQDQ�ILQDQVDO�SL\DVDODU�����.�UHVHOOHúPLú�SL\DVDODUÕQ�\DUDUODUÕ��$QFDN
EX��o�DPDo�ELUELUL\OH�X\XúDPD]��%X��oO�GHQ� LNLVLQL�JHUoHNOHúWLUPHN� LoLQ
�o�QF�GHQ� YD]JHoPHN� JHUHNLU�� 8OXVDO� K�N�PUDQOÕ÷Õ� NRUX\DUDN� PDOL
SL\DVDODUÕ�G�]HQOHPHN�WHPHO�DPDoODU� LVH�SL\DVDODUÕQ�E�W�QOHúPHVLQGHQ�
HQWHJUDV\RQXQGDQ� YD]JHoPHN� ]RUXQGD\Õ]�� 'L÷HU� \DQGDQ� PDOL
SL\DVDODUÕQ� E�W�QOHúPHVL� YH� N�UHVHO� G�]HQOHPH� KDNLP� KHGHIOHU� LVH
EXQXQ� EHGHOL� XOXVDO� K�N�PUDQOÕNWDQ� YD]JHoPHGLU�� 1LKD\HW�� SROLWLND
\DSÕFÕODU� K�N�PUDQOÕ÷Õ� NRUXPD\Õ� YH� D\QÕ� ]DPDQGD� PDOL� SL\DVDODUÕQ
E�W�QOHúPHVLQL� DU]XOX\RUODUVD� N�UHVHO� G�]H\GH� W�P�\OH� VHUEHVW� SL\DVD
\DSÕVÕQÕ�NDEXO�HWPHN�]RUXQGDGÕUODU�

.�UHVHOOHúPH� NDUúÕVÕQGD� XOXVDO� RWRULWHOHULQ� X\JXOD\DELOHFHNOHUL
VWUDWHMLOHU�EHOLUOLGLU��%X�VWUDWHMLOHUL�%DXP��o�DQD�JXUXED�D\ÕUPDNWDGÕU�

1) øúELUOL÷L�<DSPD\DQ��1RQ�FRRSHUDWLYH��6WUDWHMLOHU��%X�VWUDWHMLOHU
LNL� � � � � � � � � � �]ÕW�VWUDWHML\L� LoHUPHNWHGLUOHU��%LULQFLVL� ³/DLVV]�IDLUH�<DNODúÕPÕ´
RODUDN� QLWHOHQPHNWHGLU�� øNLQFLVL� LVH� ³6DOGÕUJDQ� 7HN\DQOÕOÕN�$JUHVVLYH
Unilateralism” olarak isimlendirilmektedir.
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2) .ÕVPHQ�øúELUOL÷LQH�'D\DOÕ�6WUDWHMLOHU�
3) *HUoHN�øúELUOL÷L�6WUDWHMLOHUL��%XUDGD��o�W�U�VWUDWHML�YDUGÕU�

D�� +DUPRQL]DV\RQ�� 8\XPODúWÕUPD� E�� .DUúÕOÕNOÕ� 7DQÕPD� F�� +XNXNVDO
'D\DWÕPGD�øúELUOL÷L��&RRSHUDWLRQ�LQ�(QIRUFHPHQW�

$%¶QLQ� PRGHOL� ³0LQLPXP� +DUPRQL]DV\RQ´D� GD\DQÕUNHQ� %,6�
,26&2�JLEL�NXUXOXúODUÕQ�\DNODúÕPÕ� ³3D\ODúÕOPÕú�8OXVODUDUDVÕ�6WDQGDUWODU´
PRGHOL�� 2(&'�� $%�� %,6�� ,26&2� YH� KDWWD� ,0)� YH� '�Q\D� %DQNDVÕ� JLEL
NXUXOXúODU� PDOL� SL\DVDODUGDNL� VWDQGDUWODUÕ� EHOLUOH\HUHN� G�]HQOHPHOHUL
DVJDUL� X\XPODúPDVÕQÕ� YH� VWDQGDUWODUÕQ� SD\ODúÕPÕQÕ� VD÷OÕ\RUODU�� %X
VWDQGDUWODUÕ� \RN� YDUVD\PDN� GÕú� G�Q\D� LOH� HQWHJUDV\RQX� \RN� YDUVD\PDN
DQODPÕQD�JHOL\RU�

gUQH÷LQ� %,6¶LQ� VHUPD\H� \HWHUOLN� UDV\RVX� EDQNDFÕOÕNWD� XOXVDO
düzenlemelerin ve hatta AB gibi bölgesel birliklerin düzenlemelerinin
WHPHOLQL� ROXúWXUX\RU�� 63.¶QÕQ� GL÷HU� �ONHOHULQ� RWRULWHOHUL� LOH� LP]DODGÕ÷Õ
³0HPRUDQGD�RI�8QGHUVWDQGLQJ� �028V�´� KXNXNVDO� GD\DWÕPGD� LúELUOL÷LQLQ
|UQH÷L�

%X� DoÕGDQ� EDNWÕ÷ÕPÕ]GD� N�UHVHOOHúPH� ROJXVX� NDUúÕVÕQGD� ELU� NDo
QHGHQOH�g.¶ODUÕQ�|]HUNOLNOHUL�VÕQÕUODPD�DOWÕQGD�

%LULQFLVL�\DSÕODFDN�G�]HQOHPHOHUGH�XOXVODUDUDVÕ�VWDQGDUWODU��LONHOHU
YH� JHOLúPHOHU� GLNNDWH� DOÕQPDN� ]RUXQGD�� %X� NRQXGD� ED]Õ� VWDQGDUWODUGD
\HUHO�� XOXVDO�g.¶ODUÕQ�KDUHNHW�DODQÕ� oRN�GDU� LNHQ�ED]ÕODUÕQGD�ELUD]� GDKD
JHQLú��gUQH÷LQ�6(&�VHUPD\H�SL\DVDODUÕQÕ� G�]HQOHPHGH�E�W�Q�G�Q\DGD
|UQHN�DOÕQÕ\RU�YH�EHOLUOH\LFL�ROX\RU��D\UÕFD�KHP�XOXVDO�KHP�GH�XOXVODUDUDVÕ
G�]H\GH� \DSWÕUÕP� J�F�� YH� RWRULWHVL� ID]OD�� %D]Õ� NRQXODUGD� XOXVODUDUDVÕ
VWDQGDUWODUOD�X\XPVX]OXN�\DSWÕUÕP�ELOH�JHWLUHELOL\RU�

øNLQFLVL��SL\DVDODUÕQ�N�UHVHOOHúPHVL�VRQXFX�IRQ�DNÕPODUÕQÕQ�VÕQÕUODU
DUDVÕQGD�VHUEHVWoH�GRODúÕPÕ�XOXVDO�G�]HQOHPHOHULQ�GHQHWLP�YH�J|]HWLPL
LOH� \DSWÕUÕP� X\JXODPDVÕQÕ� J�oOHúWLUL\RU�� %X� QHGHQOH� XOXVDO� RWRULWHOHU
NXUDOODUÕQ�X\JXODQPDVÕ�LoLQ�LúELUOL÷L�\DSPD�]RUXQOX÷X�LOH�NDUúÕ�NDUúÕ\DODU�

ho�QF�V��GH�XOXVDO�g.¶ODU�K�N�PHWOHULQLQ�LP]DODGÕ÷Õ�XOXVODUDUDVÕ
V|]OHúPHOHUL�GLNNDWH�DOPDN�GXUXPXQGDGÕUODU�

Dördüncüsü de ÖK’lar hükümetlerinin IMF gibi kurumlarla
LP]DODGÕ÷Õ� VWDQG� E\� V|]OHúPHOHU� YH� LP]DODQDQ� QL\HW� PHNWXSODUÕ� JLEL
belgelerde yüklenilen taahhütleri dikkate alarak düzenleme yapmak ve
SROLWLND�L]OHPHN�]RUXQGDGÕUODU�
+(6$3�9(50(�9(�%$ö,06,=/,.
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%HKQ��������KHVDS�YHUHELOLUOL÷L�\D�GD�YHULOHELOLUOL÷L�G|UW�NDWHJRUL\H
D\ÕUÕ\RU�

i) Mali Hesap Verebilirlik (Accountability for Finances): Mali
NRQXODUGD�KHVDS�YHULOHELOLUOL÷L�NDSVDPDNWDGÕU�

ii) Adil ve Dürüst Olma Konusunda Hesap Verebilirlik
(Accountability for Fairness)

iii) *�F�Q�.XOODQÕPÕ��<D�GD�.|W�\H�.XOODQÕPÕ��.RQXVXQGD�+HVDS
Verebilirlik (Accountability for the Use/or Abuse of Power)

iv) Performans Konusunda Hesap Verebilirlik (Acountability For
Performance)

g]HUN�NXUXPODUÕQ�GHQHWOHQPHVL�WHIWLúL� DoÕVÕQGDQ�EDNWÕ÷ÕPÕ]GD�EX
QHGHQOH� ELUNDo� NRQX\X� ELUELULQGHQ� D\ÕUPDN� JHUHNOLGLU�� <XNDUÕGDNL
WDVQLIWHNL� �LLL�� YH� �LY�¶GHNLOHUL� g.¶ODUÕQ� IDDOL\HWOHULQLQ� ³\HULQGHOLN´� GHQHWLPL
olarak görebilirizz.

g.¶ODUÕQ�QDVÕO�GHQHWOHQHFHNOHUL�VRQ�ELU�\ÕOGÕU�J�QGHPLPL]LQ�|QHPOL
ELU� NRQXVXQX� ROXúWXUX\RU�� .RQX� D\QÕ� ]DPDQGD� g.¶ODULQ� |]HUNOL÷L� LOH
GR÷UXGDQ� LOJLOL��%X�NXUXOXúODUÕQ�|]HUNOLNOHUL� LOH�X\JXQ�G�úHQ�ELU�PRGHO�YH
\DNODúÕP� LoLQGH�GHQHWOHQPHOHUL� JHUHNOL�� DNVL� WDNGLUGH� |]HUNOLN� DoÕVÕQGDQ
FLGGL�ULVNOHU�\DUDWDELOLUL]��'L÷HU�\DQGDQ�GHQHWLP�\|QWHPL�YH�\DNODúÕPÕ�EX
NXUXPODUÕQ� |]HUNOLNOHULQL� VÕQÕUODPDN� DPDFÕ\OD� GD� NXOODQÕODELOLU�� $\UÕFD� EX
NXUXOXúODUÕQ� KHVDS� YHUHQ� NXUXPODU� ROPDODUÕ� JHUH÷LQH� GH� \XNDUÕGD
GH÷LQGLP��8\JXQ�ELU�ELoLPGH�KHVDS�YHUPH\HQ�NXUXPODU��|]HUN�ROPDNWDQ
oÕNÕS� EDúÕQD� EX\UXN� NXUXPODU� RODELOLUOHU� NL� EX� GD� RUWD� G|QHPGH� EX
NXUXPODUÕQ�|]HUNOL÷LQH�]DUDU�YHULFL�JHOLúPHOHUH�QHGHQ�ROXU�

$QFDN� EDQNDFÕOÕ÷Õ� G�]HQOH\HQ� YH� GHQHWOH\HQ� RWRULWHOHULQ
VRUXPOXOXNODUÕQÕQ� VÕQÕUODQPDVÕ� NRQXVXQGD� GD� ELU� EDúND� H÷LOLP� YDU�� %X
NRQX\X� GDKD� |QFH� ELU� \D]ÕPGD� �.DUDFDQ�� ��� HOH� DOGÕ÷ÕPGDQ� EXUDGD
NÕVDFD�DNWDUPDN�LVWL\RUXP�

����� \ÕOÕQGD� \D\ÕQODQDQ� YH� J|]HWLP� VLVWHPLQLQ� HWNLQ� RODUDN
LúOH\HELOPHVL� LoLQ� JHUHNOL� ��� WHPHO� LONHGHQ� ROXúDQ� %DVHO� &RUH� �7HPHO�
øONHOHULQLQ� �¶LQFL� LONHVLQGH� EDQNDFÕOÕN� VLVWHPLQLQ� J|]HWLPLQL� \DSDQODU� LoLQ
KXNXNVDO� ELU� NRUXPDQÕQ� YDUOÕ÷ÕQÕ� EDQNDFÕOÕN� VLVWHPLQLQ� J|]HWLPL� LOH� LOJLOL
yasal çerçevenin gerekli bir unsuru olarak ifade ediyor. BIS’in böyle bir
LONH\L�NR\PDVÕQÕQ�JHULVLQGH�ELU�NDo�QHGHQ�YDU��%LULQFLVL�|]HOOLNOH�VLVWHPLN
NUL]OHUGH�YH�JHOLúPHNWH�RODQ��ONHOHUGH�EDQNDFÕOÕN�J|]HWLP�YH�GHQHWLPL�LOH
VLVWHPLQLQ� \DSÕODQPDVÕQÕQ� \HQLOHQPHVL� FLGGL� VRUXQODU� YH� GLUHQoOHUOH
NDUúÕODúWÕ÷ÕQGDQ� RWRULWHOHULQ� J|UHYOHULQL� L\L� \DSDELOPHOHUL� LoLQ� ELU� NRUXPD
JHUHNHELOLU�� øNLQFLVL� |]HOOLNOH� JHOLúPHNWH� RODQ� �ONHOHUGH� KXNXNVDO
DOW\DSÕQÕQ� QLWHOL÷LQGHQ� ND\QDNODQDQ� VRUXQODU�� SROLWLNDFÕQÕQ� �|]HOOLNOH
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K�N�PHW�GH÷LúLNOLNOHULQGH�\HQL�K�N�PHWOHULQ��J|]HWLP�RWRULWHOHUL��]HULQGH
WHNQLN� GHQHWLP� \HULQH� SROLWLN� GHQHWLP� \DSPDVÕ� NRUXPD� JHUH÷LQL� RUWD\D
oÕNDUDELOLU�� ho�QF�V�� GH� NHQGLVL� GH� E�URNUDWODUGDQ� ROXúDQ�� DWDPD� LOH
JHOHQ�NLúLOHUGHQ�ROXúDQ�ELU�|UJ�W�RODQ�%,6¶LQ�ELU�GD\DQÕúPD�VHUJLOHPHNWH
ROPD�RODVÕOÕ÷ÕGÕU�

%DQNDODUÕ� G�]HQOH\HQ�GHQHWOH\HQ� RWRULWHOHULQ� YH� EXUDGD� J|UHY
\DSDQ� NLúLOHULQ� KXNXNVDO� VRUXPOXOXNODUÕ� LOH� LOJLOL� \D]ÕQ� VRQ� GHUHFH� VÕ÷�
øQJLOL]FH�\D]ÕQGD�EHQLP�EHOLUOH\HELOGL÷LP�ELU�NDo�oDOÕúPD�YDU��%XQODUGDQ
|]HOOLNOH� �o� WDQHVLQL� |QHPOL� J|U�\RUXP�� %XQODU� VÕUDVÕ\OD� +�NHV� �������
6PLWV�/XEHUW��������YH�'HOVWRQ�������¶ÕQ�oDOÕúPDODUÕGÕU�

'HOVWRQ�� EDQNDFÕOÕ÷ÕQ� G�]HQOHPH� YH� GHQHWLPL� LOH� J|UHYOL
RWRULWHOHULQ� VRUXPOXOXNODUÕQÕ� ��� �ONHGH� �$%'�� $OPDQ\D�� $YXVWXUDO\D�
%LUOHúLN�.UDOOÕN��'DQLPDUND��(NYDGRU��)LOLSLQOHU��*�QH\�$IULND��+LQGLVWDQ�
+RQJ�.RQJ��øUODQGD��øVSDQ\D��øVYHo��øVYLoUH��-DSRQ\D��.DQDGD��0DOH]\D�
1RUYHo�� 6LQJDSXU�� <HQL� =HODQGD�� \�U�UO�� PHY]XDWÕ� LQFHOH\HUHN� RUWDN
XQVXUODUÕ� HVDV� DODUDN� ELU� VÕQÕIODPD� \DSPÕúWÕU�� %X� ��� �ONHQLQ� ��¶VLQGH
E�W�Q� NDPX� J|UHYOLOHULQ� NDSVD\DQ� ELU� G�]HQOHPH� \HULQH� EDQNDFÕOÕN
VLVWHPLQLQ� J|]HWLPLQL� \DSDQ� NLúLOHUL� VSHVLILN� RODUDN� NRUX\XFX� \DVDO
G�]HQOHPHOHU�YDUGÕU��*|UHYOLOHULQ�KHP�H\OHPOHUL�KHP�GH� LKPDOOHUL� �KDWD�
RPLVVLRQV�� NRUXPD� NDSVDPD� DODQÕ� LoLQGHGLU�� *|UHYOLOHULQ� NHQGLOHULQH
J|UHY� YHUHQ� \DVD� LoLQGH� NDODQ� E�W�Q� H\OHPOHUL� NRUXPDQÕQ� NDSVDPÕ
LoLQGHGLU���$\UÕQWÕ�LoLQ�.DUDFDQ�����

%DQNDFÕOÕ÷Õ� G�]HQOH\HQ�GHQHWOH\HQ� RWRULWHOHUH� VD÷ODQDQ� EX
NRUXQPD� NDONDQÕ� GL÷HU� g.¶ODU� LoLQ� G�ú�Q�OP�\RU�� .DQÕPFD
G�ú�Q�OPHPHVL�GR÷UX�ELU�\DNODúÕPGÕU��%HQFH�EX�NRUXPD�NDONDQÕQÕQ�GL÷HU
g.¶ODUD�GR÷UX�JHQLúOHWLOPHVL�VRQ�GHUHFH�\DQOÕúWÕU�

$QFDN�EXUDGDNL�HQ�E�\�N�VRUXQ�g..2¶GD�\HU�DODQ�NLúLOHUH�NDUúÕ
JHUHN� KXNXN� JHUHNVH� FH]D� GDYDVÕ� DoPDQÕQ� NROD\OÕNOD� g.� WDFL]� HWPH�
J|UHYOHULQL� \DSPDGD� WHUHGG�WH� VHYNHWPH� DPDFÕ\OD� JHUHN� SROLWLNDFÕ
JHUHNVH� VHNW|U� WDUDIÕQGDQ� NXOODQÕODELOHFH÷LGLU�� <XNDUÕGD� $%'� LOL� LOJLOL
RODUDN�6(&¶H�\|QHOHQ�ELU�|UQH÷H�GH÷LQGLP��%X�DoÕGDQ��ONHPL]GH�GH�GDYD
DoPD\Õ� g.¶X� VLQGLUPH�� WDFL]� HWPH�� J|UHYLQL� \DSPDNWDQ� FD\GÕUPD
DPDFÕ\OD� NXOODQDQ�JUXSODU� YH� |UQHNOHU� oRNoD� \DúDQGÕ��(÷HU� EX� \|QWHPL
NXOODQDQODU�NXOODQPDN� LVWH\HQOHU� DPDoODUÕQD� XODúÕU� YH� g.¶XQ� �]HULQGH
FD\GÕUÕFÕ� HWNLGH� EXOXQXUODUVD� EX� g.¶XQ� |]HUNOL÷LQL� ]HGHOH\LFL� ELU� VRQXo
yaratabilir.

ùLPGLN�g.¶ODUÕQ�KHVDS�YHUPHOHUL�NRQXVXQX�\DNÕQGDQ�HOH�DODELOLUL]�
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��� 0DOL�$oÕGDQ�+HVDS�9HUPH
%LULQFL� D\ÕUÕP� \DSÕOPDVÕ� JHUHNHQ� NRQX� |]HUN� NXUXPODUÕQ� DNoDOÕ

LúOHPOHULQLQ� GHQHWLPLGLU�� %X� \XNDUÕGDNL� PDOL� KHVDS� YHULOHELOLUOL÷L
NDSVDPDNWDGÕU�� %LU� NDPX� NXUXPX� RODUDN� |]HUN� NXUXPODUÕQ� DNoDOÕ
LúOHPOHULQLQ�PXWODND� GHQHWOHQPHVL� YH� EX� GHQHWLPLQ� GH� KHU� \ÕO� SHUL\RGLN
RODUDN�\DSÕOPDVÕ�JHUHNLU��.DPX�SDUDVÕ�KDUFD\DQ�ELU�NXUXPXQ�|]HUN�ELOH
ROVD�SDUDVDO� LúOHULQLQ�GHQHWLP�GÕúÕ�NDOPDVÕ�G�Q\DQÕQ�KLoELU�\HULQGH�KDWWD
|]HUN� NXUXPODUÕQ� HQ� JHQLú� DQODPGD� |]HUN� ROGXNODUÕ� $%'� ELOH
G�ú�Q�OPHPHNWHGLU�� %XUDGD� WHPHO� LONH�� NDPX� SDUDVÕQÕ� NXOODQDQ� NLP
ROXUVD� YH� KDQJL� NXUXP� ROXUVD� ROVXQ� ELU� EDúND� J|UHYOL� NXUXPFD
GHQHWOHQPHOLGLU��%X�GHQHWOH\LFL�NXUXPXQ�NLP�RODFD÷Õ� YH�GHQHWLPLQ�QDVÕO
\DSÕODFD÷Õ�LVH�ELU�VL\DVDO�WHUFLK�NDUDU�NRQXVXGXU�

g.¶ODUÕQ� PDOL� DoÕGDQ� GHQHWLPLQGH� VRQ� J�QOHUGH� $QNDUD¶GD
³PH\GDQ� VDYDúODUÕ´� \DúDQÕ\RU�� +HUNHV� g.¶ODUÕ� NHQGLVLQLQ� GHQHWOHPHVL
JHUH÷LQL��EX�LúL�NHQGLVLQLQ�GDKD�L\L�\DSDFD÷ÕQÕ�V|\O�\RU��%X�P�FDGHOHQLQ
JHULVLQGH� GH� ³GHQHWOHGL÷LQ� NXUXPX� NRQWURO� HGHUVLQ´� IHOVHIHVL�� DQOD\ÕúÕ
\DWÕ\RU��1LKDL�DPDo�GHQHWLP�\ROX\OD�g.¶X�NRQWURO�HWPHN�

g.¶X� NLPLQ� GHQHWOH\HFH÷L� DVOÕQGD� \HWNL\L� g.¶D� \HWNL\L� NLPLQ
YHUGL÷L�LOH�LOJLOL��$VOÕQGD�\HWNL�YHUHQLQ��GHYUHGHQLQ�D\QÕ�]DPDQGD�GHQHWLP
KDNNÕQD� GD� VDKLS� ROPDVÕ� LúLQ� |]�QGH� \DWÕ\RU�� <HWNL\L� SDUODPHQWRQXQ
YHUGL÷LQL�NDEXO�HGL\RUVDN�GHQHWLP�RUDQÕQ�DGÕQD�ROPDOÕ��\RN�\HWNL\L�YHUHQ
+�N�PHW�LVH�GHQHWOHPH�\HWNLVL�GH�+�N�PHW�WDUDIÕQGDQ�NXOODQÕOPDOÕ�

g.¶ODUÕQ� PDOL� DoÕGDQ� QDVÕO� GHQHWOHQHFHNOHUL� NHQGL� |]HO
NDQXQODUÕQGD� \HU� DOÕ\RU� LGL�� ho� NXUXPX� |UQHN� RODUDN� YHUPHN� LVWL\RUXP�
%''.¶QLQ� NXUXOXúXQX� G�]HQOH\HQ� %Q.Q� LOJLOL� %DNDQ¶LQ� %''.� YH
706)¶QXQ� \ÕOOÕN� KHVDSODUÕ� LOH� KDUFDPDODUÕQD� LOLúNLQ� LúOHPOHULQL� 6D\ÕúWD\
'HQHWoLVL�� %DúEDNDQOÕN� 0�IHWWLúL� YH� 0DOL\H� 0�IHWWLúLQGHQ� ROXúDQ� ELU
NRPLV\RQD� GHQHWOHWHFH÷LQL�� GHQHWOHPH� VRQXoODUÕ\OD� LOJLOL� WHGELUOHUL
DODFD÷ÕQÕ�� GHQHWLP� VRQXoODUÕ� LOH� EXQODUD� LOLúNLQ� LúOHPOHUL� YH� DOÕQDQ
WHGELUOHUL� J|VWHULU� ELU� UDSRUX� %DNDQODU� .XUXOX� �%.�¶QD� VXQDFD÷ÕQÕ
|QJ|UP�úW���P��������%HQ]HU�ELU�K�N�P�ELU�GL÷HU�|]HUN�NXUXP�RODQ�63.
LoLQ�6HUPD\H�3L\DVDVÕ�.DQXQX� �63.�¶QGD�\HU�DOPDNWD� YH� LOJLOL�%DNDQ¶ÕQ
63.¶QÕQ� \ÕOOÕN� KHVDSODUÕ� YH� KDUFDPDODUÕQD� LOLúNLQ� LúOHPOHULQL
GHQHWOHWHFH÷LQL��GHQHWOHPH�VRQXoODUÕ\OD�LOJLOL�WHGELUOHUL�DODFD÷ÕQÕ��GHQHWLP
VRQXoODUÕ�LOH�EXQODUD�LOLúNLQ�LúOHPOHUL�YH�DOÕQDQ�WHGELUOHUL�J|VWHULU�ELU�UDSRUX
%DNDQODU� .XUXOX� �%.�¶QD� VXQDFD÷ÕQÕ� |QJ|UP�úW�� �P�� ����� YH� ���
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGDNL�.DQXQ� �5.+.���|]HUN�ELU� NXUXP�RODQ
5.¶QXQ� KHVDSODUÕQÕQ� 6D\ÕúWD\� GHQHWLPLQH� WDEL� ROGX÷XQX� K�NPH
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ED÷ODPÕúWÕ� �P�� ����� %HQFH� �o� NXUXP� LoHULVLQGHNL� HQ� LVDEHWOL� G�]HQOHPH
RKHK’daki yöntemdi.

$QFDN� ��� 2FDN� ����� WDULKOL� 5HVPL� *D]HWH¶GH� \D\ÕQODQDQ� ����
VD\ÕOÕ� .DQXQ� g.¶ODUÕQ� NHQGL� \DVDODUÕQGDNL� |]HO� G�]HQOHPHOHUL� YH
ELUELULQGHQ� IDUNOÕ� VLVWHPOHUL� NDOGÕUPÕúWÕU�� <DVD\D� J|UH� �P�� ����� ³g]HO
NDQXQOD� NXUXOPXú� NDPX� W�]HO� NLúLOL÷LQL� YH� LGDUL� YH� PDOL� |]HUNOL÷L� KDL]
NXUXO���VW�NXUXO�YH�EXQODUD�ED÷OÕ� NXUXPODUÕQ� \ÕOOÕN�KHVDSODUÕ�%DúEDNDQOÕN
WDUDIÕQGDQ� EHOLUOHQHQ� %DúEDNDQOÕN� P�IHWWLúL�� %DúEDNDQOÕN� <�NVHN
'HQHWOHPH�.XUXOX�GHQHWoLVL�YH�0DOL\H�P�IHWWLúLQGHQ�ROXúDQ�ELU�NRPLV\RQ
WDUDIÕQGDQ�GHQHWOHQLU�´�$\UÕFD�EX�GHQHWLPLQ�PXWODND�%DúEDNDQ�WDUDIÕQGDQ
RQD\ODQDQ�NLúLOHUFH�\DSÕOPDVÕ�JHUHNWL÷LQL� G�ú�Q�\RUXP��%X��o�NXUXPXQ
ELUELULQGHQ� D\UÕ� WHN� EDúÕQD� FDQÕ� LVWHGL÷LQGH� g.¶D� GHQHWLP� LoLQ
P�IHWWLú�GHQHWoL� J|QGHUHPH\HFH÷L� NDQÕVÕQGD\ÕP�� %|\OH� ELU� X\JXODPD
g.¶XQ�|]HUNOL÷LQH�]DUDU�YHULU��%XUDGD�ELU�EDúND�VRUXQ�GHQHWLPLQ�PXWODND
KHU� \ÕO� YH� \ÕOOÕN� RODUDN� \DSÕOPDVÕ� JHUH÷LGLU�� .DQÕPFD� %DúEDNDQOÕN� EX
GHQHWLPLQ� \DSÕOPDPDVÕQD� NDUDU� YHUHPH]� YH� YHUPHPHOLGLU�� g.¶XQ
KHVDEÕQÕ�KHU�\ÕO�YHUPHPHVL�NÕVD�YDGHGH�ED]Õ�NLúLVHO�UDKDWOÕNODU�VD÷ODU�JLEL
J|U�QVH�GH�NXUXPVDO�DoÕGDQ�g.¶XQ�|]HUNOL÷LQL� LOHULGH�VÕNÕQWÕ\D�VRNDU�YH
GHQHWLP�PHNDQL]PDVÕQÕQ�RQXQ��]HULQGH�ELU� WHKGLW�DUDFÕQD�G|Q�úPHVLQH
\RO�DoDU�� ³'RVWODUÕPÕ]D�DGLO� GDYUDQÕU�� G�úPDQODUÕPÕ]D� \DVD\Õ� X\JXODUÕ]�´
DQOD\ÕúÕQD�WHVOLP�ROPDN�SHN�X\JXQ�GH÷LOGLU��1LWHNLP�+D]LQH¶GHQ�VRUXPOX
ELU� 'HYOHW� %DNDQÕ� JHoPLúWH� PXWODND� \DSÕOPDVÕ� JHUHNHQ� \ÕOOÕN� DNoHOL
GHQHWLPOHUL�NHQGLVLQH�ED÷OÕ�ELU�g.¶GD�KDWDOÕ�RODUDN�\DSWÕUPDGÕ�

%XUDGD� ELUNDo� GXUXP� YDU�� gQFHOLNOH� g.¶ODUÕQ� KHSVL� LoLQ� D\QÕ
LONHQLQ� X\JXODQPDVÕ� LVDEHWOLGLU�� $QFDN� GHQHWLPLQ� NLPLQ� WDUDIÕQGDQ
\DSÕOPDVÕ� JHUHNWL÷LQGH� VRUX� LúDUHWL� YDU�� <DVD� WDVOD÷ÕQÕQ� LON� úHNOLQGH
GHQHWLPL� \DSDFDN� \HU� 6D\ÕúWD\� RODUDN� J|VWHULOL\RU� LNHQ� %�WoH� 3ODQ
.RPLV\RQXQGD�<�U�WPHQLQ�HPULQGHNL�NXUXPODUGDQ�JHOHQ��oO�GHQ�ROXúDQ
ELU� NRPLV\RQD�G|Q�úW�U�OP�úW�U��<DSÕODQ�GH÷LúLNOL÷LQ� LVDEHWOL� ROPDGÕ÷ÕQÕ
YH�EXQXQ�g.¶ODUÕQ�|]HUNOL÷L�DoÕVÕQGDQ�X\JXQ�ROPDGÕ÷ÕQÕ�G�ú�Q�\RUXP�

Özellikle ÖK’a temsilci gönderen ve bu kurumun yönetiminde aktif
EHOLUOH\LFL� GXUXPD�JHoHQ�NXUXOXúODUÕQ�GHQHWLP� LúOHYLQGH� \HU� DOPDVÕ� KHP
GHQHWLP� DoÕVÕQGDQ� VDNÕQFDOÕGÕU�� KHP� GH� g.¶XQ� |]HUNOL÷L� DoÕVÕQGDQ
VDNÕQFDOÕGÕU�� 7HPHO� LONH� \|QHWLP� YH� GHQHWLPLQ� D\QÕ� NXUXP� YH� NLúLOHUGH
ELUOHúHPH\HFH÷LGLU�� %X� DoÕGDQ� �ONHPL]GHNL� g.¶ODUÕQÕQ� \|QHWLPOHULQLQ
ROXúXP� YH� GHQHWLPLQGH� ELUOLNWHOLN� RUWD\D� oÕNPDNWDGÕU�� %X� DoÕGDQ� \HQL
NXUXODQ�.ø.�oRN�LOJLQo�ELU�NXUXP��%X�NXUXPXQ�GHQHWLPLQGH�KDNLP�RODQ�YH
LOJLOL� %DNDQOÕ÷Õ� 0DOL\H� %DNDQOÕ÷ÕQÕQ� D\QÕ� ]DPDQGD� GHQHWLPL� �VWOHQPHVL
VDNÕQFDOÕ�� $\UÕFD� .ø.¶H� 6D\ÕúWD\� YH� 'DQÕúWD\� JLEL� EX� NXUXPODUÕQ
GHQHWLPLQGH�\HU�DODQ�NXUXPODUÕQ� WHPVLOFLVL�J|QGHUPHVL�GH�VDNÕQFDOÕ��%X
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JHoPLúWH�63.�DoÕVÕQGDQ�V|]�NRQXVX� LGL��+D]LQH�KHP�63.¶QÕQ��\HOHULQL
YH� %DúNDQÕQÕ� DGD\� J|VWHUL\RU� KHP� GH� GHQHWOL\RUGX�� $\UÕFD� EX� GXUXP
KDOHQ�0DOL\H�%DNDQOÕ÷Õ¶QÕQ�WHPVLOFL�J|QGHUGL÷L�63.��%''.�JLEL�NXUXPODU
LoLQ� GH� V�U�\RU�� %X� QHGHQOH� 63.¶QÕQ� GD� ø0.%� %DúNDQÕ� LoLQ� LNL� DGD\
|QHUPHVLQL�GR÷UX�EXOPX\RUXP�

%D]ÕODUÕQÕQ� VDQGÕ÷Õ� JLEL� 6D\ÕúWD\� GHQHWLPL� SROLWLN� EDVNÕ\D
G|Q�úPH]��7DP�WHUVLQH�VHoLOHQ�\|QWHP�g.¶ODU��]HULQGH�KHP�SROLWLN�KHP
GH�E�URNWDWLN�EDVNÕ�JHWLUHELOLU�
��� 8\JXQOXN�'HQHWLPL

øNLQFL� D\ÕUÕP� \DSÕOPDVÕ� JHUHNHQ� NRQX� LVH� |]HUN� NXUXPODUGD
yerindelik ve uygunluk denetimidir.

2� ]DPDQ� |]HUN� NXUXPODUÕQ� NDUDU� YH� LúOHPOHULQLQ� X\JXQOXN� YH
\HULQGHOL÷LQLQ�GHQHWLPL�QDVÕO�\DSÕODFDN"

%X�GHQHWLPL�|]HUN�NXUXPXQ�NDUDU�YH� LúOHPOHULQGHQ�HWNLOHQHQ�NLúL
YH� NXUXPODU� ED÷ÕPVÕ]� \DUJÕ� \ROX\OD� \DSDFDNODUGÕU�� $QD\DVDQÕQ� ���¶LQFL
PDGGHVL� oHUoHYHVLQGH� |]HUN� NXUXPODUÕQ� NDUDUODUÕQD� NDUúÕ� \DUJÕ� \ROX
NXOODQÕODFDNWÕU�� %X� NXUXPODUÕQ� G�]HQOHPHOHUL�� NDUDUODUÕ�� LúOHPOHUL� LGDUL
LúOHP� ROGXNODUÕ� LoLQ� LGDUL� \DUJÕ\D� WDELGLUOHU�� 1LWHNLP� %Q.Q� P�� ����
%''.¶QÕQ�� 5.+.� P�� ��� LVH� 5.¶QÕQ� NDUDUODUÕQD� NDUúÕ� LON� GHUHFH
PDKNHPHVL� RODUDN� 'DQÕúWD\¶GD� LGDUL� GDYD� DoÕODELOHFH÷LQL� |]HO� RODUDN
G�]HQOHPLúOHUGLU�� 63.Q�¶GD� |]HO� ELU� K�N�P� ROPDGÕ÷ÕQGDQ� LGDUL
\DUJÕODPDQÕQ� JHQHO� HVDVODUÕ� X\JXODQDFDNWÕU�� $\UÕFD� EX� NXUXPODU� NHQGL
\HWNLOHULQL� NHQGL� VRUXPOXOXNODUÕ� DOWÕQGD� NXOODQGÕNODUÕ� LoLQ� KHP� .XUXO
�\HOHULQH� KHP� GH� NXUXPXQ� NHQGLVLQH� NDUúÕ� DGOL� \DUJÕ� \ROXQD
EDúYXUXODELOPHNWHGLU��%X�QHGHQOH�EX�NXUXPODUÕQ�\DSWÕNODUÕ�G�]HQOHPHOHU�
DOGÕNODUÕ�NDUDU�YH�LúOHPOHUGHQ�HWNLOHQHQ�KHUNHV�LGDUL�YH�DGOL�\DUJÕ�\ROX\OD
KDNODUÕQÕ� DUD\DUDN� EX� NXUXPODUÕQ� \DUJÕ� WDUDIÕQGDQ� GHQHWOHQPHVLQL
VD÷OD\DELOLUOHU� YH� ]DWHQ� VD÷ODPDNWDGÕUODU�� $VOÕQGD� EX� GHQHWLP� \ROX
GHYOHWLQ�GL÷HU�NXUXP�YH�RUJDQODUÕQÕQ�oRN�DUNDGDQ�JHOHQ�YH�ED]HQ�SROLWLN
EDVNÕ� DPDFÕ\OD� NXOODQÕODELOHFHN� GHQHWLPLQGHQ� GH� GDKD� HWNLQ� YH� VRQXo
DOÕFÕGÕU�

g.¶ODUÕQ� NDUDUODUÕQ� YH� LúOHPOHULQL� \DUJÕODUNHQ�PDKNNHPHOHU� QDVÕO
GDYUDQDFDNODUGÕU"� <DUJÕQÕQ� ED÷ÕPVÕ]� ROGX÷XQGD� NXúNX� \RN�� DPD
PDKNHPHOHU� QH� NDGDU� ED÷ÕPVÕ]� LVH� g.¶ODU� GD� R� NDGDU� ED÷ÕPVÕ]�� %X
QHGHQOH� PDKNHPHOHULQ� g.¶ODUÕQ� NHQGLOHULQH� EÕUDNÕODQ� WHUFLK
seçeneklerinden hangisini seçtiklerini ancak usul hukukuna uygunluk ile
NDQXQXQ� DoÕNoD� G�]HQOHGL÷L� K�N�POHUH� X\JXQOXN� YH� HPUHGLFL� \DVD
K�N�POHUL� NDUúÕVÕQGDNL� GXUXPX�DoÕVÕQGDQ�HOH� DOPDOÕGÕUODU��<DUJÕ��g..2
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\HULQH� JHoHUHN� NDUDU� YHUPH� YH� WHUFLKWH� EXOXQPD� VRQXFXQX� GR÷XUDFDN
ELoLPGH� K�N�P� WHVLV� HWPHPHOLGLU�� g.� LOH� <DUJÕ� LOLúNLOHUL� ELU� EDúND
incelemenin konusu olacak kadar ilginç.

g.¶ODUÕQ� \DSWÕNODUÕ� G�]HQOHPHOHU�� \DVD\OD� NHQGLOHULQH� YHULOHQ
J|UHYOHU� oHUoHYHVLQGH� DOGÕNODUÕ� NDUDUODU� YH� \DSWÕNODUÕ� LúOHPOHU� QHGHQL\OH
DFDED� NDPXGD� \HU� DODQ� EDúND� GHQHWLP�WHIWLú� NXUXPODUÕ� WDUDIÕQGDQ
X\JXQOXN� YH� \HULQGHOLN� GHQHWLPLQH� WDEL� WXWXODELOLUOHU� PL� YH� WDEL� WXWXOPDOÕ
PÕGÕUODU"�%X�VRUX\D�\DQÕWÕP�ROXPVX]GXU��<DQL�EX�NXUXPODU�NDPXGD�\HU
DODQ� EDúND� GHQHWLP�WHIWLú� NXUXPODUÕ� WDUDIÕQGDQ� \XNDUÕGD� EHOLUWWL÷LP
NDUDUODU� YH� LúOHPOHU� QHGHQL\OH� X\JXQOXN� YH� \HULQGHOLN� GHQHWLPLQH� WDEL
WXWXODPD]ODU�YH� WDEL� WXWXOPDPDOÕGÕUODU��%X�g.¶ODUÕQ�|]HUNOLNOHUL�DoÕVÕQGDQ
VRQ�GHUHFH�|QHPOLGLU��%XQX�QHGHQOHULPOH�DoÕNODPD\D�oDOÕúD\ÕP�

%LULQFL� QHGHQLP�� EX� |]HUN� NXUXPODUÕQ� NHQGL� |]HO� \DVDODUÕQGD
DNoDOÕ� GHQHWLPOHULQLQ� QDVÕO� \DSÕODFD÷Õ� J|VWHULOLUNHQ� NDUDU� YH� LúOHPOHULQLQ
X\JXQOXN� YH� \HULQGHOL÷LQLQ� GHQHWLPH� WDEL� WXWXODFD÷Õ� NRQXVXQXQ� VHVVL]
JHoLOPHVL��\DQL�|]HO�ELU�K�N�P�NRQXOPDPÕú�ROPDVÕGÕU��(÷HU�\DVD�NR\XFX
bu konuda bir denetim öngörmek istese idi mutlaka özel bir hüküm
NR\DUGÕ��.R\PDGÕ÷ÕQD�J|UH�|]HUN�NXUXPODUÕQ�IHOVHIHVLQH�X\JXQ�RODUDN�EX
NXUXPODUÕQ�GHQHWLPLQL�$QD\DVD¶QÕQ� � � � � � � ����¶LQFL�PDGGHVL�oHUoHYHVLQGH
<DUJÕ\D� EÕUDNPÕú� GHPHNWLU�� 7DP� WHUVLQH� |]HO� \DVDODUGD� EX� NXUXPODUÕQ
LGDUL�|]HUNOLNOHUL�DoÕN�YH�QHW�ELU�ELoLPGH�G�]HQOHQPLúWLU�

+DWWD� 63.Q�¶QXQ� HVNL� úHNOLQGH� ³\ÕOOÕN� KHVDSODUÕ� LOH� KHU� W�UO�
LúOHPOHULQL� GHQHWOHPH\H´� RODUDN� \HU� DODQ� K�NP�� ����� VD\ÕOÕ� \DVD� LOH
GR÷UX�ELU�ELoLPGH�GH÷LúWLULOHUHN�³\ÕOOÕN�KHVDSODUÕQD�YH�KDUFDPDODUÕQD�LOLúNLQ
LúOHPOHULQL� GHQHWOHWLU´� RODUDN� GH÷LúWLUGLQH� J|UH� X\JXQOXN� GHQHWLPL
LVWHPHGL÷LQL� J|VWHUPLú� YH� 63.Q�� LOH� %Q.Q�� YH� 5.+.� DUDVÕQGD� X\XP
VD÷ODPÕúWÕU�� 63.Q�� 63.U�¶QXQ� LGDUL� DoÕGDQ� |]HUN� ROGX÷XQX� V|\OHPHNOH
�P������� \HWLQPHPLú� ³\HWNLOHULQL� NHQGL� VRUXPOXOX÷X� DOWÕQGD� ED÷ÕPVÕ]
RODUDN�NXOODQÕU�´�GHPLúWLU��P�������

5.+.�EX�NRQXGD�ELU�DGÕP�LOHUL�JLGHUHN�³.XUXP�J|UHYLQL�\DSDUNHQ
ED÷ÕPVÕ]GÕU��+Lo�ELU�RUJDQ��PDNDP��PHUFL�YH�NLúL�.XUXPXQ�QLKDL�NDUDUÕQÕ
HWNLOHPHN�DPDFÕ\OD�HPLU�YH�WDOLPDW�YHUHPH]�´�GHPLúWLU��P�������

%Q.Q�� LVH� %''.¶QÕQ� LGDUL� |]HUNOL÷H� VDKLS� ROG÷XQX� LIDGH
etmektedir    (m.3/1). Ancak BnKn. gerek SPkn. gerekse RKHK ile
NÕ\DVODQGÕ÷ÕQGD�EX�|]HUNOL÷L� LIDGH�HWPHGH�oRN�EDúDUÕOÕ� ELU� G�]HQOHPH\H
VDKLS�GH÷LOGLU�

$QFDN� EXUDGD� ELUELULQH� NDUÕúWÕUÕOPDPDVÕ� JHUHNHQ
uygunluk/yerindelik denetimi ile özerk kurumu yönetenlerin suç
ROXúWXUDFDN�H\OHPOHULQLQ�GHQHWLPLGLU��gUQH÷LQ�NXUXO��\HOHUL�%QNQ�P������
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YH���NDSVDPÕQGD�\DSWÕUÕPD�ED÷ODQPÕú�RODQ�VÕU�VDNODPD�\�N�P�QH�D\NÕUÕ
davranabilirler. Yine Kurul uyeleri BnKn m. 3/5 ile yasaklanan eylemlerde
EXOXQDELOLUOHU��%X�QHGHQOH�|]HUN�NXUXPODU�VRUXúWXUPDGDQ�PXDI�NXUXPODU
GH÷LOGLUOHU��1LWHNLP�EX�VRUXúWXUPD\Õ�RODQDNOÕ�NÕODQ�YH�%Q.Q��0�����¶GH�\HU
DODQ� ³.XUXO� �\HOHUL�� J|UHYOHUL� HVQDVÕQGD� YH\D� J|UHYOHUL� QHGHQL\OH
LúOHGLNOHUL�YH�NHQGLOHULQH�NDUúÕ�LúOHQHQ�VXoODU�EDNÕPÕQGDQ�'HYOHW�PHPXUX
VD\ÕOÕUODU��%XQD� LOLúNLQ�VRUXúWXUPDODU��.XUXO��\HOHUL� LoLQ� LOJLOL�%DNDQÕQ� L]LQ
YHUPHVL� ND\GÕ\OD� JHQHO� K�N�POHUH� J|UH� \DSÕOÕU�´� K�NP�Q�� QDVÕO
yorumlamak gerekir? Benzeri hüküm SPKn. m.26 ile RKHK m.60’da da
YDUGÕU�� $QFDN� EX� NDQXQODU� %DNDQ� |Q� L]QL� NRúXOX� DUDPDPDNWD� YH
NRYXúWXUPDODUÕQ�JHQHO�K�N�POHUH�J|UH�\DSÕODFD÷ÕQÕ�V|\OHPHNWHGLUOHU�

%HQFH�%''.¶QÕQ�|]HUN�ELU�NXUXP�ROPDVÕ�QHGHQL\OH�VRUXúWXUPDQÕQ
%DNDQÕQ�|Q� L]QLQH�ED÷ODQPDVÕ�\DQOÕúWÕU�YH�VRUXúWXPD�GR÷UXGDQ�VDYFÕODU
WDUDIÕQGDQ� \�U�W�OHELOPHOLGLU�� 7DP� WHUVLQH� VRUXúWXUPDQÕQ� %DNDQ� L]QLQH
ED÷OÕ� ROPDVÕ� L]LQ� PHNDQL]PDVÕQÕQ� .XUXO¶XQ� �]HULQGH� 'HPRNOHV¶LQ� NÕOÕFÕ
JLEL� VDOODQGÕUÕODUDN� %''.¶\D� SROLWLN� EDVNÕ� \DSPD\D� G|Q�úHELOLU�� 'L÷HU
\DQGDQ�%DNDQ�EX�VRUXúWXUPD�LoLQ�\D�GR÷UXGDQ�VDYFÕODUD�L]LQ�YHUHELOLU�\D
GD� %DúEDNDQOÕN� 7HIWLú� .XUXOXQD� ELU� UDSRU� KD]ÕUODWDUDN� EX� UDSRU
GR÷UXOWXVXQGD� LúOHP�\DSDELOLU��$QFDN�KDQJL�\|QWHP� L]OHQLUVH� L]OHQVLQ�EX
PDGGH� NDSVDPÕQGD� \DSÕODFDN� VRUXúWXUPD� YH� WDNLEDW� \HULQGHOLN� YH
X\JXQOXN� GHQHWLP� YH� VRUXúWXUPDVÕ� ELoLPLQGH� RODPD]�� $NVL� WDNGLUGH
%''.¶\D� EÕUDNÕOPÕú� RODQ� NDUDU� YHUPH�� LQVL\DWLI� YH� \HWNL� NXOODQPD
NRQXVXQGDNL� WHUFLKOHULQ� \HULQH� P�IHWWLúOHU�GHQHWoLOHU� WDUDIÕQGDQ� EH\DQ
edilen tercihler geçer. Bu ise yasayla bir kuruma verilen tercihte bulunma
\HWNLVLQLQ�ELU�EDúND�NXUXP�WDUDIÕQGDQ�NXOODQÕOPDVÕ�DQODPÕQD�JHOLU�

øNLQFL� QHGHQLP� EX� |]HUN� NXUXPODUÕQ� NXUXOPDODUÕQÕQ� JHULVLQGHNL
WHPHO� IHOVHIH\H�GD\DQPDNWDGÕU��(÷HU�|]HUN�NXUXPODUÕQ�DOGÕNODUÕ� NDUDUODU
YH� LúOHPOHU� SROLWLNDFÕ\D� ED÷OÕ� RODUDN� J|UHY� \DSDQ� ELU� EDúND� GHQHWLP
NXUXOX� WDUDIÕQGDQ� \HULQGHOLN� YH� X\JXQOXN� GHQHWLPLPLQH� WDEL� WXWXOXU� LVH
oHúLWOL�VDNÕQFDODU�RUWD\D�oÕNDELOLU��gQFHOLNOH��EX�GXUXPGD�|]HUN�NXUXPXQ
NDUDU� DOPD� PHNDQL]PDVÕQGD� LOHUL\H� \|QHOLN� RODUDN� GXUDNVDPDODU�
tereddütler, çekingenlikler ve hatta korku yaratabilir. Diger yandan bu tür
GHQHWLP� |]HUN� NXUXP� �]HULQGH� SROLWLN� EDVNÕ� \DSPDN� DPDFÕ\OD� GD
NXOODQÕODELOLU�� %|\OHFH� |]HUN� NXUXP� NXUPD� DPDFÕ� LOH� KHGHIOHQHQLQ
X]D÷ÕQGD�ELU�\HUOHUH�JLWPLú�ROXUX]�

<DVD� K�N�POHUL� GLNNDWH� DOÕQGÕ÷ÕQGD� \DVD� NR\XFXQXQ� GR÷UX� ELU
WHUFLK� \DSDUDN� EX� NXUXPODUÕQ� |]HUN� ROPDODUÕQÕ� DoÕNoD� EHQLPVHGL÷LQL
J|U�\RUX]��%X� LúLQ�PDKL\HWLQH� YH� IHOVHIHVLQH� X\JXQ� ELU� \DNODúÕPGÕU�� %X
QHGHQOH� |]HUN� NXUXPODUÕQ� \DSWÕNODUÕ� G�]HQOHPHOHU�� \DVD\OD� NHQGLOHULQH
YHULOHQ� J|UHYOHU� oHUoHYHVLQGH� DOGÕNODUÕ� NDUDUODU� YH� \DSWÕNODUÕ� LúOHPOHU
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QHGHQL\OH� NDPXGD� \HU� DODQ� EDúND� GHQHWLP�WHIWLú� NXUXPODUÕ� WDUDILQGDQ
denetlenmemelidirler.

ho�QF�� QHGHQLP� |]HUN� NXUXPODUÕQ� oDOÕúPD� YH� NDUDU� DOPD
V�UHoOHULQH� GD\DQPDNWDGÕU�� g]HUN� NXUXPODU� JHOHQHNVHO� E�URNUDWLN
NXUXPODUGDQ� IDUNOÕ� RODUDN� HPLU� NRPXWD� ]LQFLUL� LoLQGH� %DNDQ�0�VWHúDU�
*HQHO�0�G�U�YH�DúD÷Õ\D�GR÷UX�JLGHQ�KL\HUDUúLN�ELU�NDUDU�DOPD�YH� LúOHP
\DSPD� V�UHFLQH� VDKLS� GH÷LOGLUOHU�� %LU� EDúND� GH\LúOH� |]HUN� NXUXPODUGD
NXUXO�EDúNDQÕ�NXUXO��\HOHULQLQ�DPLUL�NRQXPXQGD�ROPDGÕ÷Õ�JLEL�NDUDU�DOPD
V�UHFLQGH� NXUXOGD� J|UHY� \DSDQ� �\HOHU� R\ODUÕQÕ� NXOODQPDNWD
ED÷ÕPVÕ]GÕUODU�� 'L÷HU� \DQGDQ� JHOHQHNVHO� E�URNUDWLN� LúOH\LúGH� LúOHP� YH
NDUDUODU�VRQXoWD�WHN�ELU�NLúLQLQ�NDUDU�YHUPHVL�YH�LUDGHVL�LOH�ROXúPDNWDGÕU�
+DOEXNL�|]HUN�NXUXPODUGD�PXWODND�R\�oRNOX÷X��ED]DQGD�D÷ÕUODúWÕUÕOPÕú�R\
oRNOX÷X�LOH�NDUDU�DOPDN�JHUHNLU��<DQL�NROOHNWLI�ELU�NDUDU�DOPD�V�UHFL�YDUGÕU�
%X� V�UHo� LoLQGH� NRQXODU� WÕSNÕ� $QD\DVD� 0DKNHPHVL�� <DUJÕWD\¶ÕQ
'DLUHOHULQGHNL�JLEL�WDUWÕúÕODUDN���]HULQGH�G�ú�Q�OHUHN��NDUúÕOÕNOÕ�LNQD�\D�GD
NDUúÕWOÕNOD� YH� QLKD\HW� JHUHNWL÷LQGH� LWLUD]� YH� NDUúÕ� R\� úHUKOHUL� LOH� NDUDUD
ED÷ODQPDNWDGÕU��%|\OHVLQH�WLWL]�ELU�V�UHFLQ�VRQXQGD�YHULOHQ�NDUDUODU�WHRULN
RODUDN� JHOHQHNVHO� E�URNUDVLQLQ� WHN� NLúL\H� GD\DQDQ� NDUDUÕQGDQ� GDKD
VD÷OÕNOÕ� RODELOLU� YH� ROPDOÕGÕU� GD��%|\OHVLQH�ELU� V�UHo� LoLQGH� YHULOHQ� NDUDUÕ
KHP�GH�ROD\ÕQ�HWNLVL�JHoWLNWHQ�YH�NRúXOODU�GH÷LúWLNWHQ�VRQUD�ELU�P�IHWWLúLQ
\D� GD� GHQHWLP� HOHPDQÕQÕQ� EDNÕú� DoÕVÕQGDQ� X\JXQOXN� YH� \HULQGHOLN
GHQHWLPLQH�WDEL�WXWDUDN�NROOHNWLI�DNOÕQ��U�Q��RODQ�ELU�NDUDUÕ�WHN�ELU�NLúLQLQ
NDUDUÕ�LOH�\DUJÕODPDN�QH�LúLQ�GR÷DVÕQD�QH�KDNNDQL\HWH�X\JXQ�G�úHU�

1LWHNLP� %OLQGHU�0RUVD� ������� WDUDIÕQGDQ� \DSÕODQ� ELU� oDOÕúPD� ELU
JUXS�WDUDIÕQGDQ�YHULOHQ�NDUDUODUÕQ�ELUH\VHO�RODUDN�YHULOHQ�NDUDUODUGDQ�GDKD
�VW�Q�ROGXNODUÕQÕ�J|VWHUPLúWLU��%XOJXODUD�J|UH�JXUXS�NDUDUODUÕ�R\�oRNOX÷X
DUDQDQ� KDOOHUGH� WHN� ELU� NLúLQLQ� YHUGL÷L� NDUDUODUGDQ� GDKD� JHo
DOÕQPDPDNWDGÕU�� JHFLNPH� VDGHFH� R\ELUOL÷L� DUDQDQ� NDUDUODUGD� RUWD\D
oÕNPDNWDGÕU�� 'L÷HU� \DQGDQ� %HUQVWHLQ� ������� LGDUL� G�]HQOHPH� LoLQ� .XUXO
\|QWHPLQLQ�LGHDO�ELU�WLS�ROGX÷X�VDYXQPDVÕQÕQ�E�\�N�oR÷XQOX÷XQXQ�PDNXO
YH�GR÷UX�NDUDU�DOPDGD��NDPX�\DUDUÕQÕ�J�YHQLOLU� � � � � � � � � � � � � � �ELU�ELoLPGH
\RUXPODPDGD��oDOÕúDQODUÕQ�X]PDQOÕNODUÕQÕ�JHOLúWLUPHNWH��KHP�SROLWLNDFÕODUD
KHP� GH� VHNW|U�Q� oÕNDUODUÕQD� NDUúÕ� ED÷ÕPVÕ]� NDOPDNWD� ELU� JUXS� NXUXO
�\HVLQLQ� WHN� ELU� LGDUHFLGHQ� GDKD� L\L� WHoKL]� HGLOPLú� RODFD÷ÕQD� LOLúNLQ
EHNOH\LúOHUH� GD\DQPDNWD� ROGX÷XQX� V|\OHPHNWHGLU�� %X� QHGHQOH� WHRULN
RODUDN�NLúLQLQ�X]PDQÕ�RODUDN�NDEXO�HGLOHQ�YH�\DVD\D�J|UH�HQ�D]�QLWHOLNOHUL
EHOOL� NLúLOHULQ� \DVD\D� GD\DQDUDN� DOGÕNODUÕ� NDUDUODUÕQ� YH� WHUFLKOHULQ� R� LúLQ
X]PDQÕ�ROPD\DQ� WHN�ELU�P�IHWWLúLQ�GHQHWoLQLQ�\D�GD�''.��\HVLQLQ�NDUDU
YH� WHUFLKOHULQGHQ� GDKD� N|W��� \DQOÕú� YH� LVDEHWVL]� RODFD÷ÕQÕ� VDQPDN
\DQOÕúODUÕQ�HQ�E�\�÷�G�U�
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$QFDN�EX�XODúWÕ÷ÕP�VRQXFXQ�''.¶QX�G�]HQOH\HQ�YH�³���W�P�NDPX
NXUXP�YH�NXUXOXúODUÕQGD�KHU� W�UO�� LQFHOHPH�� DUDúWÕUPD� YH�GHQHWOHPHOHUL
\DSDU´� GL\HQ� $QD\DVD¶QÕQ� ���¶LQFL� PDGGHVL� DoÕVÕQGDQ� ELU� JHoHUOL÷L� YDU
PÕ"� %HQFH� \DSÕOPDVÕ� JHUHNHQ� $QD\DVD¶QÕQ� ���¶LQFL� PDGGHVLQL
\RUXPODPD� WDU]ÕQÕ� \HQLOHPHNWLU�� $QD\DVD¶QÕQ� \�U�UO�÷H� JLUGL÷L� WDULKWH
�ONHPL]GH�NDPX�\|QHWLPLQGH�|]HUN�NXUXP�JHOHQH÷L�\RNWX�YH�R�J�QOHUGH
WHN� |UQHN� GH� \HQL� NXUXOPXú� YH� NXUXOGX÷XQGDQ� GD� NLPVHQLQ� KDEHUL
ROPDGÕ÷Õ� 63.� YDUGÕ�� (÷HU� EXJ�Q� ROVD� LGL� $QD\DVD¶\Õ� KD]ÕUOD\DQODU
P������� GH� VLODKOÕ� NXYYHWOHU� YH� \DUJÕ\Õ� ''.¶QXQ� J|UHY� DODQÕ� GÕúÕQGD
WXWWXNODUÕ�JLEL�|]HUN�NXUXPODU�LoLQ�GH�EX�LVWLVQD\Õ�NR\DELOLUOHUGL�\D�GD�|]HO
bir düzenleme yapabilirlerdi. Bir de yasa metinlerini ruhu ve özüyle
yorumlarsak DDK’nun özerk kurumlarda uygunluk denetimi
\DSDPD\DFD÷Õ�NDQÕVÕQÕ�WDúÕ\RUXP�
�� 3HUIRUPDQV�.RQXVXQGD�+HVDS�9HUHELOLUOLN

g.¶ODU�DoÕVÕQGDQ�HQ�|QHPOL�NRQX�ELU�EX�NXUXPODUÕQ�SHUIRUPDVODUÕ
DoÕVÕQGDQ�KHVDS�YHUHELOLUOLNOHULGLU��d�QN��EX�W�U�KHVDS�YHUPH�+�N�PHWH
YH� SROLWLNDFÕODUD� KHVDS� YHUPH� \DQVÕUD� WRSOXPD� �NDPXR\XQD�� VHNW|UH�
IDDOL\HWOHUL�� LúOHPOHUL� YH� EDúDUÕVÕ� KDNNÕQGD� KHVDS� YHUPH\L� GH� NDSVÕ\RU�
$VOÕQGD� EX� W�U� KHVDS� YHUPHQLQ� LoHUL÷L�� QDVÕO� YH� KDQJL� \|QWHPOHU
NXOODQÕODUDN� \DSÕODFD÷Õ�� VRQXoODUÕQÕQ� QHOHU� RODFD÷Õ� NRQXVXQGD� WDP� YH
DQODúÕOPÕú� LONHOHU� YH�VWDQGDUWODU� \RN���]HULQGH�DQODúÕOPÕú� WDP�YH�PXWODN
GR÷UXODU�GD�\RN�YH�NRQX�\HQL�\HQL�JHOLúL\RU�

L��3ROLWLNDFÕ\D�+HVDS�9HUPH
g.¶ODU�KHUúH\GHQ�|QFH�NHQGLOHULQH�J|UHY�YH�\HWNL� YHUHQ�� DWD\DQ

SROLWLNDFÕ\D�SHUIRUPDQVODUÕ�LOH�LOJLOL�KHVDS�YHUPHN�GXUXPXQGDGÕUODUGÕU�
g.¶ODUÕQ� KHVDS� YHUPHOHULQL� VWDQGDUWODúWÕUDQ� ELU� G�]HQOHPH� ����

VD\ÕOÕ� .DQXQ¶GD� \HU� DOGÕ�� %XQD� J|UH� �P������ ³g.¶ODUÕQ� IDDOL\HWOHUL
KDNNÕQGDNL� \ÕOOÕN� UDSRU�� KHU� \ÕOÕQ� 0D\ÕV� D\Õ� VRQXQD� NDGDU� %DNDQODU
.XUXOXQD�VXQXOXU��%X�NXUXOXúODU�IDDOL\HWOHULQH�LOLúNLQ�RODUDN�\ÕOGD�ELU�GHID
Türkiye Büyük Millet Meclisi Plan ve Bütçe Komisyonunu bilgilendirirler.”

%DNDQODU� .XUXOXQD� VXQXODQ� \ÕOOÕN� UDSRU� NDQÕPFD� EX� NXUXOXúODUÕQ
E�WoHOHULQL� YH� �oO�� NRPLV\RQ� WDUDIÕQGDQ� \DSÕODQ� GHQHWLP� UDSRUXQX� GD
LoHUPHOLGLU�� %DNDQODU� .XUXOX� E|\OHFH� EX� NXUXOXúODUÕQ� KDUFDPDODUÕQÕ�
NXOODQGÕNODUÕ�ND\QDNODUÕ�GD�GLNNDWH�DODUDN�\DSWÕNODUÕQÕ�YH�SHUIRUPDQVODUÕQÕ
GH÷HUOHQGLUHFHNWLU��<DVDGD�EX�UDSRUD�GD\DQDUDN�%DNDQODU�.XUXOXQXQ�g.
LEUD� HGLS� HWPH\HFH÷L� \|Q�QGH� ELU� K�N�P� \RN�� $QFDN� NDQÕPFD� ELU� LEUD
HWPH� \D� GD� HWPHPH� ROPDOÕ�� $QFDN� LEUDQÕQ� KDQJL� VRQXoODUD� \RO
DoDELOHFH÷L� WDUWÕúPDOÕGÕU�� øEUD� HWPHPHQLQ� VRQXFX� RODUDN� g..2¶QÕQ
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NÕVPHQ�\D�GD�WDPDPHQ�J|UHYGHQ�DOÕQPDVÕ�JHUHNHELOLU��2�]DPDQ�GD�NRQX
g.¶D�SROLWLN�P�GDKDOH\H�G|Q�úHELOLU�PL�VRUXVXQX�J�QGHPH�JHWLULU�

g.¶ODUÕQ� IDDOL\HWOHULQH� LOLúNLQ� RODUDN� \ÕOGD� ELU� GHID� 7�UNL\H� %�\�N
Millet Meclisi Plan ve Bütçe Komsyonunu bilgilendirmeleri isabetli ve
yerinde bir düzenlemedir. Böylece ÖK’lar kendilere yetki delege eden
NXUXPD�KHVDS�YHUPHN��X\JXODQDQ�SROLWLNDODU� LOH�X\JXODQPDVÕ�G�ú�Q�OHQ
SROLWLNDODUÕ�WDUWÕúPDN�RODQD÷ÕQD�NDYXúXUODU�

ii) Topluma Hesap Verme

%HKQ� ������¶LQ� EHOLUWWL÷L� JLEL� g.¶ODU� � ³$GLO� YH� '�U�VW� 2OPD
.RQXVXQGD� +HVDS� 9HUHELOLUOL÷H´�� *�F�Q� .XOODQÕPÕ� �<D� GD� .|W�\H
.XOODQÕPÕ�� .RQXVXQGD�+HVDS� 9HUHELOLUOL÷H´� VDKLS� ROPDODUÕ� JHUHNWL÷L� JLEL
D\QÕ� ]DPDQGD� WRSOXPD� NDUúÕ� ³3HUIRUPDQV� .RQXVXQGD� +HVDS
9HUHELOLUOL÷H´�GH�VDKLS�ROPDOÕGÕUODU�

%HKQ� ������¶H� J|UH� ³%L]� WRSOXP� RODUDN� GHYOHWLQ� oDOÕúDQODUÕQD� YH
RQXQOD�V|]OHúPHVHO�LOLúNL\H�JLUHQOHUH�NDUúÕ�DGLO�ROPDVÕQÕ��GHYOHWLQ�GH÷LúLN
SURJUDPODUÕQGDQ� \DUDUODQDQODUD� NDUúÕ� DGLO� ROPDVÕQÕ�� GHYOHWLQ
YDWDQGDúODUÕQD�KL]PHW�YHULUNHQ��YDWDQGDúODUÕQÕ�YHUJLOHUNHQ��YDWDQGDúODUÕQÕ
\DVDODUÕ�LKODO�LOH�VXoODUNHQ�DGLO�ROPDVÕQÕ�LVWHUL]��%L]�GHYOHWLQ�DGLO�ROPDVÕQÕ
LVWHUL]�KHP�GH�ROD÷DQ�VW���LVWLVQDL�ELU�úHNLOGH�DGLO�ROPDVÕQÕ�LVWHUL]�´

&OLQWRQ�G|QHPLQGH�%DNDQOÕN�\DSPÕú�RODQ�5REHUW�%��5HLFK�������
ú|\OH�GL\RU�� ³.DPX�J|UHYOLOHUL�VDGHFH�oR÷XQOXN�VHoPHQOHUH�GH÷LO�D]ÕQOÕN
VHoPHQOHUH�� oRFXNODU� YH� KHQ�]� GR÷PDPÕú� QHVLOOHUH� GH� NDUúÕ� GD� KHVDS
YHUPH� GXUXPXQGDGÕUODU�� %|\OHVL� |]HO� ELU� KHVDS� YHUHELOLUOLN� WRSOXPXQ
�\HOHUL��YH\D�JHOHFHNWHNL��\HOHUL��RODUDN�RQODUÕQ�WHPHO�KDNODUÕ�LOH�LOJLOLGLU�´

+HVDS� YHULOLUOLN� NRQXVXQGD� oRN� ]HQJLQ� ELU� \D]ÕQ� YDU�� %XUDGD
Özellikle Behn (2001), Finkelstein (2000), Flinders-Smith (1999) Hahn-
Litan (1997), Kearns (1996), Schedler et. al. (1999), Sheldon (1996) ve
6PLWK�+DXHJH�������¶Õ�]LNUHWPHN�LVWL\RUXP�

7RSOXP�YH�VRNDNWDNL�YDWDQGDú�LoLQ�g.�QH\L�LIDGH�HWPHNWHGLU"�g.
görevini iyi yaparsa, kendine verilen misyon ve görevi yerine getirirse,
\DQL�EDúDUÕOÕ�ROXUVD�EXQGDQ�VDGHFH�NDPX�\|QHWLPL�YH�G�]HQOHGL÷L�VHNW|U
GH÷LO� VRNDNWDNL� LQVDQ� GD� \DUDUODQÕU�� g.¶ODU� VRNDNWDNL� LQVDQÕQ� JHOLULQL� YH
\DúDP� NDOLWHVLQL� \�NVHOWPHOL�� WRSOXPXQ� NDPX\D� YH� �ONHVLQH� GX\GX÷X
J�YHQL�� ED÷OÕOÕ÷Õ� DUWÕUPDOÕ�� JHOHFH÷H� LOLúNLQ� EHNOH\LúOHULQL� YH� XPXWODUÕQÕ
L\LOHúWLUPHOL� YH� HQ� QLKD\HW� g.¶XQ� EL]DWLKL� NHQGLVLQH� GX\XODQ� J�YHQL� YH
EDúDUÕVÕQD�RODQ� LQDQFÕ�SHNLúWLUPHOLGLU��(÷HU�5.�� Lú� \DúDPÕQGD� UHNDEHWLQ
HWNLQOL÷LQL� VD÷ODUVD� EXQGDQ� VRNDNWDNL� LQVDQ� GDKD� L\L� NDOLWHOL� PDOÕ� GDKD
XFX]D� DODUDN� \DUDUODQÕU�� UHNDEHWLQ� ER]XOPDVÕ� QHGHQL\OH� Lú� \DúDPÕQGD
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ED]Õ� JUXSODU� KDNLP� NRQXPD� JHoHUOHUVH� EXQXQ� HNRQRPLN� YH� WRSOXPVDO
\DúDPGDQ�SROLWLND\D�NDGDU�ROXPVX]�HWNLOHUL�RUWD\D�oÕNDU��0DOL� SL\DVDODUÕ
G�]HQOH\HQ� GHQHWOH\HQ� NXUXPODU� EDúDUÕVÕ]� ROXUODUVD� JHUHN� PDOL
kesimdeki gerekse ekonominin genelindeki istikrar bozulur, mali
kurumlar batar, kaynaklar israf olur, kamusal yükler artar, insanlar
SDUDODUÕQÕ� ND\EHGHUOHU�� 6RQXo� IDNLUOHúPHGLU�� LúVL]OLNWLU�� HQIODV\RQGXU�� %X
QHGHQOH� g.¶ODUÕQ� WRSOXPD� KHVDS� YHUPHVLQLQ� PLKHQN� WDúÕ� RQODUÕQ
EDúDUÕODUÕGÕU��%DúDUÕVÕ]�RODQ�ELU�NXUXP�VRQ�WDKOLOGH�VRNDNWDNL�LQVDQ�LoLQ�ELU
maliyet demektir.

g.¶ODUÕQ� EDúDUÕOÕ� ROXS� ROPDGÕNODUÕ� ED]HQ� QHW� RODUDN
J|U�QPH\HELOLU��gUQH÷LQ�ELU�g.�DOGÕ÷Õ�ELU�NDUDUÕ�EDúDUÕ�LOH�X\JXOD\DELOLU�YH
EX� G�]HQOHPH� VR\XW� RODUDN� HOH� DOÕQGÕ÷ÕQGD� L\L� ELU� G�]HQOHPH�X\JXODPD
JLEL� J|U�QHELOLU�� $QFDN� EX� G�]HQOHPH� JHUHN� g.¶XQ� NHQGL� DODQÕQGD
JHUHNVH� EDúND� DODQODUGD� WHUV� HWNLOHUH� YH� ROXPVX]� VRQXoODUD� QHGHQ
RODELOLU��6XQVWHLQ� �������EX�NRQXGD�$%'¶GHNL�RUWD\D�oÕNDQ�oRN�VD\ÕGDNL
SDUDGRNVODUD� LúDUHW�HGL\RU��6D÷OÕN�DODQÕQGD�JHWLULOHQ�ELU� oRN�G�]HQOHPH�
NXUXPODU� WHN� ELU� ULVN� �]HULQGH� RGDNODQÕS� GL÷HU� ULVNOHUL� LKPDO� HWWLNOHULQGH
VD÷OÕN� ULVNOHULQL� DUWÕUDELOLU�� hONHPL]GH� ELU� V�UHGLU� EDQNDODUÕQ� KDFLPOHULQLQ
N�o�N� ROGX÷X� YH� EXQODUÕQ� ELUOHúPH� JLEL� \ROODUOD� E�\�PHOHUL� JHUHNWL÷L
V|\OHQL\RU�� %DQNDFÕOÕN� VHNW|U�� H÷HU� ELU� NDo� EDQNDGD� \R÷XQODúDUDN
VHNW|UGH� UHNDEHW� D]DOÕUVD�� UHNDEHW� YH� UHNDEHWLQ� VD÷ODGÕ÷Õ� IL\DW�� �U�Q
NDOLWHVL�� \HQLOLNOHU� JLEL� NRQXODU� QH� RODFDNWÕU"� %''.� \DVDGDNL� \HWNL\H
GD\DQDUDN�KDOND�DoÕN�EDQNDODUÕQ�N�o�N�SD\�VDKLSOHULQH�DLW�KLVVHOHULQ�GH
P�ONL\HWLQH�HO�NR\X\RU��DQFDN�EXQXQ�RUWD�YDGHGH�VHUPD\H�SL\DVDODUÕQGD
\DUDWDFD÷Õ�PDOL\HWOHU�YDU�YH�EX�KLo�GLNNDWH�DOÕQPÕ\RU�

g.¶ODU� WRSOXPD� GDKD� oRN� KHVDS� YHUGLNoH� YH� SHUIRUPDQVODUÕ
NRQXVXQGD�WRSOXPX�LNQD�HWWLNoH�YH�WRSOXPXQ�GHVWH÷LQL�DOGÕNoD�GDKD�ID]OD
|]HUN�ROXUODU��7RSOXPD�NDUúÕ�KHVDS�YHUHELOLUOL÷LQL�L\LOHúWLUPH\HQ�ELU�g.¶XQ
|]HUNOL÷LQL� L\LOHúWLUPHVL� RODVÕ� GH÷LOGLU�� $\UÕFD� WRSOXPXQ� g.� �]HULQGHNL
GHQHWLPL�VRQXoODUÕ�EDNÕPÕQGDQ�VDQÕOGÕ÷ÕQGDQ�GDKD�HWNLOL�ELU�GHQHWLPGLU�

7RSOXPD� KHVDS� YHUPHQLQ� \ROX� |QFHOLNOH�� g.¶ODUÕQ� NXUXPVDO
úHIIDIOÕ÷ÕQGDQ� JHoHU�� g.¶ODU� G�]HQOHGLNOHUL�GHQHWOHGLNOHUL� VHNW|U�Q
|]HOOLNOHULQL� GH� GLNNDWH� DODUDN� RODELOGL÷LQFH� úHIIDI� ROPDOÕ� NDPX\D� ELOJL
VXQPDOÕGÕUODU�� %X� KHP� g.¶XQ� X\JXOD\DFD÷Õ� SURVHG�UOHU� YH� \|QWHPOHU
DoÕVÕQGDQ� JHoHUOL� KHP� GH� \DSWÕ÷Õ� LúOHU�� DOGÕ÷Õ� NDUDUODU� DoÕVÕQGDQ�� %X
QHGHQOH� KHU� g.� WRSOXPD� KHVDS� YHUPHQLQ� ELU� DUDFÕ� RODUDN� NDPX\D
DoÕNODPD� YH� úHIIDIOÕN� LoLQ� NHQGLVLQH� X\JXQ� \|QWHPOHU� YH� DUDoODU� EXOXS
JHOLúWLUPHOLGLU�� $\UÕFD� EXQXQ� ]DPDQODPDVÕ� GD� |QHPOLGLU�� <DSÕODFDNODUÕQ
]DPDQÕQGD�YH�\HWHUOL�LoHULNWH�\DSÕOPDVÕ�HVDVWÕU�
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%X� DoÕGDQ�� KHP� ����� VD\ÕOÕ� .DQXQ¶D� J|UH� �P������ ³g.¶ODUÕQ
IDDOL\HWOHUL�KDNNÕQGD�KHU�\ÕOÕQ�0D\ÕV�D\Õ�VRQXQD�NDGDU�%DNDQODU�.XUXOXQD
VXQXODQ� IDDOL\HW� UDSRUX� YH� EX� UDSRU� KDNNÕQGDNL� %DNDQODU� .XUXOXQXQ
GH÷HUOHQGLUPHOHUL� YH� NDUDUÕ� KHP� GH� EX� NXUXOXúODUÕQ� IDDOL\HWOHULQH� LOLúNLQ
RODUDN� \ÕOGD� ELU� GHID� 7�UNL\H� %�\�N� 0LOOHW� 0HFOLVL� 3ODQ� YH� %�WoH
.RPLV\RQXQD� \DSWÕNODUÕ� ELOJLOHQGLUPHQLQ� GRN�PDQODUÕ� NDPXR\XQD
DoÕNODQPDOÕGÕU�´
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- Alan Blinder; Is Government too Political?, Foreign Affairs,
November/December 1977.
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���0D\ÕV�������
- $OL� øKVDQ� .DUDFDQ� ����� g]HUN� .XUXOODU� (VNL� 7DU]� 6L\DVHW� <DSPDQÕQ
<HQL�$UDoODUÕ�PÕ"��'�Q\D�����+D]LUDQ�������
- $OL� øKVDQ� .DUDFDQ� ����� g]HUN� .XUXOODU� (VNL� 7DU]� 6L\DVHW� <DSPDQÕQ
<HQL�$UDoODUÕ�PÕ"�,,��'�Q\D�����+D]LUDQ�������
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³1H�J�O�\RUVXQ"�$QODWWÕ÷ÕP�VHQLQ�KLND\HQ�´
                                                          
� � 5HNDEHW� 8]PDQÕ�� dDOÕúPDGDNL� J|U�úOHU�� 5HNDEHW� .XUXPXQX� ED÷OD\ÕFÕ� GH÷LOGLU�� *HUHN� EX
PDNDOHQLQ� JHUHNVH� GH� EX� PDNDOH\H� HVDV� WHúNLO� HGHQ� UHNDEHW� X]PDQOÕ÷ÕQD� \�NVHOWPH� WH]LQLQ
KD]ÕUODQPDVÕQGDNL� GH÷HUOL� NDWNÕODUÕQGDQ� GROD\Õ�� PHVOHNWDúODUÕP� 0�+DOXN� $5,�� $OL� '(0ø5g=�
0�$NLI�.$<$5�YH�<DúDU�7(.'(0ø5�LOH�VHYJLOL�HúLPH�WHúHNN�U�HGHULP�
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             Horatius, Hiciv 1

*ø5øù
6LJDUD� GXPDQÕ\OD� GROX� RGDGD�� G|UW� úLUNHWLQ� P�G�U�� IL\DW

DQODúPDVÕ� \DSDELOPHN� LoLQ� WDUWÕúÕ\RU�� /LGHU� ILUPDQÕQ�P�G�U��� IL\DWODUÕQ� �
1LVDQ¶GDQ� LWLEDUHQ� ���������� 7/� DUWÕUÕOPDVÕ� JHUHNWL÷LQL� V|\O�\RU�� (Q
E�\�N�UDNLEL\VH����1LVDQ¶GD�����������7/¶OLN�DUWÕúÕQ�GDKD�X\JXQ�RODFD÷Õ
úHNOLQGH� FHYDS� YHUL\RU�� 8]ODúPD�� N�o�N� R\XQFXODUÕQ�� LNL� WDUDIÕ�� RUWDN
oÕNDUODUÕ� LoLQ� HQ� L\LVLQLQ� �� 1LVDQ¶GD� ���������� 7/¶OLN� DUWÕú� RODFD÷Õ
NRQXVXQGD�LNQD�HWPHOHUL\OH�VD÷ODQÕ\RU�

%X�GXUXPD�UHNDEHW�RWRULWHOHULQLQ�KRúJ|U�\OH�EDNPD\DFD÷Õ�DoÕNWÕU�
3HNL�DúD÷ÕGDNL�|UQH÷H�QH�WHSNL�YHULOHFHNWLU"

<XNDUÕGDNL� G|UW� WHúHEE�VWHQ� LONL�� 0DUW� EDúÕQGD�� IL\DWODUÕQÕ� �
1LVDQ¶GD� ���������� 7/� DUWÕUDFD÷ÕQÕ� LODQ� HGL\RU�� (Q� E�\�N� UDNLELQLQ� �
1LVDQ¶GD�����������7/�DUWÕú�\DSDFD÷Õ�GX\XUXVX��EXQX�WDNLS�HGL\RU��.DODQ
LNL� WHúHEE�VVH�� RQODUÕQ� DUGÕQGDQ�� IL\DWODUÕQÕ� �� 1LVDQ¶GD�� ���������� 7/
DUWÕUDFDNODUÕQÕ� GX\XUX\RU��%XQXQ��]HULQH�� LON� ILUPD��DUWÕúÕQ�����������7/
RODFD÷ÕQD�� LNLQFL� ILUPD\VD�� IL\DWÕQÕQ� �� 1LVDQ¶GDQ� LWLEDUHQ� JHoHUOLOLN
ND]DQDFD÷ÕQD� GDLU� \HQL� LODQODU� YHUL\RU�� øOJLOL� WHúHEE�VOHU�� QDNOL\H
PDOL\HWLQLQ�|QHPOL� ROGX÷X��U�QOHULQLQ��GH÷LúLN�E|OJHOHUGHNL� IDEULNDODUGDQ
WHPLQLQGHQ�ND\QDNODQDELOHFHN�IL\DW�IDUNOÕOÕNODUÕQÕ��³WHVOLP�IL\DWODQGÕUPDVÕ1”
X\JXOD\DUDN� HQJHOOL\RU�� )L\DW� WHVSLWLQH� LOLúNLQ� VRUXQX� EX� úHNLOGH� DúDQ
ILUPDODU��%LUOLNOHULQFH�WRSODQÕS�\D\ÕPODQDQ�VDWÕú�PLNWDUÕ�ELOJLOHUL�YDVÕWDVÕ\OD
UDNLSOHULQLQ� GX\XUGXNODUÕ� IL\DWÕQ� DOWÕQGD� VDWÕú� \DSÕS� \DSPDGÕ÷ÕQÕ� WDNLS
HGHELOL\RU�� .DOGÕ� NL�� VHNW|UGH� DOÕFÕODUOD� \DSÕODQ� V|]OHúPHOHUGH� ³HQ� oRN
ND\UÕODQ� P�úWHUL´� úDUWÕ� EXOXQGX÷X� LoLQ�� UDNLSOHULQLQ� LQGLULP
\DSPD\DFD÷ÕQGDQ�GD�HPLQ�GXUXPGDODU��d�QN��L\L�ELOL\RUODU�NL��\DSÕODFDN
LQGLULPLQ�W�P�DOÕFÕODUD�\DQVÕWÕOPDVÕ�JHUH÷LQGHQ�ND\QDNODQDQ�PDGGL�ND\ÕS�
G�ú�N�IL\DWWDQ�VDWÕú�J�G�V�Q��RUWDGDQ�NDOGÕUDFDN�|QHPOL�ELU�HWNHQGLU�

Bu ikinci örnekte2� GH� ³UHNDEHW� NÕVÕWODQPÕúWÕU´� GHQLOHELOLU� PL"
.XúNXVX]� ³HYHW´�� 3HNL�� \XNDUÕGDNL� GDYUDQÕúODUD�� UHNDEHW� RWRULWHOHUL�
³DQWLWU|VW� NXUDOODUÕ� LKODO� HGLOPLúWLU´� GH÷HUOHQGLUPHVL� \DSDUDN� P�GDKDOH
HGHELOLU�PL"�&HYDEÕQÕ]�\LQH�³HYHW´VH��DQWLWU|VW�KXNXNX�WDULKLQGHNL�SHN�oRN
GDYDGD� \DQOÕú� VRQXoODUD� XODúÕOGÕ÷ÕQÕ� GD� V|\O�\RUVXQX]� GHPHNWLU�
*HUoHNWHQ� GH� \XNDUÕGDNL� |UQHNWH�� ED÷OD\ÕFÕ� ROPD\DQ� YH� oRN� |QFHGHQ
\DSÕODQ� IL\DW� GX\XUXODUÕ�� WHVOLP� IL\DWODQGÕUPDVÕ�� ELOJL� GH÷LúLPL� YH� HQ� oRN
                                                          � �6DWÕú�IL\DWÕQÕQ�QDNOL\H�PDOL\HWLQL�GH�NDSVDGÕ÷Õ�IL\DWODQGÕUPD�\|QWHPL�� �+HU�LNL�|UQHNWH�GH�(O]LQJD�����������¶GDQ�HVLQOHQLOPLúWLU�
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ND\UÕODQ� P�úWHUL� úDUWÕ�� ELUoRN� EHQ]HUL� DUDoOD� ELUOLNWH� �UHNDEHWH� FHYDS
YHUPH� úDUWÕ�� EHOOL� NRúXOODUÕQ� YDUOÕ÷Õ� KDOLQGH� GLNH\� NÕVÕWODPDODU�� RUWDN
JLULúLPOHU��WHúHEE�V�ELUOLNOHUL�JLEL���WHúHEE�VOHULQ�DQWLUHNDEHWoL�X]ODúPD\D
YDUPDVÕQD� YH� V�UG�UPHVLQH� LPNDQ� YHUGL÷LQGHQ� ³NROD\ODúWÕUÕFÕ
H\OHPOHU´� RODUDN� DGODQGÕUÕOPDNWDGÕU�� $QFDN� EXQODU�� ³.ROD\ODúWÕUÕFÕ
(\OHPOHUH� *HQHO� %LU� %DNÕú´� EDúOÕNOÕ� ��� %|O�P¶GH� EHOLUWLOHFH÷L� �]HUH�
UHNDEHW� JHUH÷LQFH� GH� RUWD\D� oÕNPÕú� RODELOLU�� 'ROD\ÕVÕ\OD�� DQWLWU|VW
RWRULWHOHULQLQ�� GH÷HU� \DUJÕVÕ� LIDGH� HGHQ� ³NROD\ODúWÕUÕFÕ´� VÕIDWÕQÕ� UHGGHWWL÷L
NDUDUODU� GD� EXOXQPDNWDGÕU�� %X� LNLOHPL� o|]PH\H� oDOÕúDQ� GDYDODUÕ� G|UW
grupta toplayabiliriz:

a) %X� H\OHPOHULQ�� IL\DW� WHVSLWL� JLEL� �VW� DQODúPDODUÕQ� GHOLOL� RODUDN
GH÷HUOHQGLULOGL÷L�GDYDODU�

b) <DOQÕ]FD� EX� H\OHPOHUL� JHUoHNOHúWLUPHN� LoLQ� \DSÕODQ
DQODúPDODUD�LOLúNLQ�GDYDODU�

c) 7HN� \DQOÕ�ED÷ÕPVÕ]� NDUDUODUOD� RUWD\D� oÕNDQ� H\OHPOHULQ
ROLJRSROLVWLN� SD]DUODUGD� DQWLUHNDEHWoL� VRQXoODUÕQ� RUWD\D� oÕNPDVÕQD� \RO
DoWÕ÷Õ�LGGLDVÕQD�LOLúNLQ�GDYDODU�

d) %X� W�U� DUDoODUÕQ� EXOXQGX÷X� SD]DUODUGD�� WHN� EDúÕQD� KDNLP
GXUXP�\DUDWPDVD�GD��\R÷XQODúPDODUD�P�GDKDOH�HGHQ�NDUDUODU�

'LNNDW� HGLOHFH÷L� �]HUH�� \XNDUÕGDNL� GDYDODUGD�� ELU� H\OHPLQ
NROD\ODúWÕUÕFÕ� ROXS� ROPDGÕ÷Õ� LNLOHPL� o|]�OPH\H� oDOÕúÕOÕUNHQ� EDúND
VRUXQODUOD� GD� NDUúÕODúÕODFDNWÕU�� ³$QODúPD� QHGLU"� 1DVÕO� LVSDWODQÕU"´�
³2OLJRSROLVWLN� SD]DUODUGDNL� SDUDOHO� GDYUDQÕúODUOD� QDVÕO� P�FDGHOH
HGLOHELOLU"´� JLEL� VRUXODU�� DQWLWU|VW� PHUFLOHULQLQ� \DQÕWÕQÕ� EHNOHPHNWHGLU�
1LWHNLP� PDNDOHQLQ� ��� YH� ��� E|O�POHULQGH�� VÕUDVÕ\OD�� $PHULND� %LUOHúLN
'HYOHWOHUL� >$%'@� YH� $YUXSD� %LUOL÷L� >$%@� UHNDEHW� RWRULWHOHULQLQ� FHYDS
oDEDODUÕ�HOH�DOÕQDFDNWÕU��+HPHQ�EHOLUWPHN�JHUHNLU�NL��YHULOHQ�\DQÕWODU��KHU
LNL� VLVWHPGH� GH�� LQVDQR÷OXQXQ� \DUDWÕFÕOÕ÷ÕQGDNL� VÕQÕUVÕ]OÕ÷D� oDUH
EXODELOPHOHUL� LoLQ� NDUDU� PHUFLOHULQH� WDQÕQDQ� \RUXP� \HWNLVLQLQ
NXOODQÕOPDVÕ\OD� ]DPDQ� LoLQGH� GH÷LúLP� J|VWHUPLúWLU�� %X� GH÷LúLPH� QHGHQ
RODQ�HWNHQOHULQ� EHOLUWLOPHPHVL�� KDWDOÕ� VRQXoODUD� XODúÕOPDVÕQD� \RO� DoDELOLU
�%ODFN�������������'ROD\ÕVÕ\OD�NROD\ODúWÕUÕFÕ�H\OHPOHUH�LOLúNLQ�GDYDODU��LOJLOL
G|QHPLQ� UHNDEHW� G�ú�Q�QGHNL� EDVNÕQ� |]HOOLNOHU� RUWD\D� NRQXODUDN
GH÷HUOHQGLULOHFHNWLU�

6RQ� E|O�PGH\VH�� 7�UN� UHNDEHW� KXNXNXQXQ� NRQX\D� LOLúNLQ
NDYUDPODUÕ�WDUWÕúÕOÕS��oHúLWOL�|QHULOHU�JHWLULOHFHNWLU�
��� .2/$</$ù7,5,&,�(</(0/(5(�*(1(/�%ø5�%$.,ù

dDOÕúPDPÕ]GD� D÷ÕUOÕN� YHULOHFHN� NROD\ODúWÕUÕFÕ� H\OHPOHULQ� UHNDEHW
�]HULQGHNL� HWNLOHUL�� 2(&'¶QLQ� ³2OLJRSRO\´� EDúOÕNOÕ� oDOÕúPDVÕQGD�� EX
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DUDoODUÕQ� EDVNÕQ� |]HOOL÷LQH� J|UH� \DSÕODQ� VÕQÕIODQGÕUPD\D� WDEL� WXWXODUDN
incelenebilir (OECD 1999, 237-243).

���� 5DNLSOHULQ�8]ODúPD\D�9DUPDVÕQÕ�.ROD\ODúWÕUÕFÕ�$UDoODU
������� %D÷OD\ÕFÕ�2OPD\DQ�)L\DW�'X\XUXODUÕ�YH�)L\DW�)RUP�OOHUL

)L\DWÕQÕ� DUWÕUPDN� LVWH\HQ� ELU� WHúHEE�V�Q� EX� QL\HWLQL�� ED÷OD\ÕFÕ
ROPD\DQ� YH� oRN� |QFHGHQ� \DSÕODQ� GX\XUXODUOD� DoÕNODPDVÕ�� |QFHOLNOH�
UDNLSOHUH�G�ú�QPH�YH�FHYDS�YHUPH�V�UHVL�VD÷OD\DQ�X]ODúPD�WHNOLIL�LúOHYL
J|U�U��$UGÕQGDQ�GD��RQODUÕQ�IL\DW�DUWÕUPDPDVÕ��IDUNOÕ�WDULKWH�YH\D�PLNWDUGD
GH÷LúLNOLN�\DSPDVÕ�JLEL�GDYUDQÕúODUÕQD�X\XP�J|VWHUPH�LPNDQÕ�VD÷ODU�

$QFDN� IL\DW� GX\XUXODUÕQÕQ� ³XFX]� NRQXúPD´� QLWHOL÷LQGH� ROGX÷X
XQXWXOPDPDOÕGÕU�� o�QN��� UDNLSOHULQ� WHNOLIL� NDEXO� HGLS� HWPH\HFH÷L� EHOOL
GH÷LOGLU��2(&'�������������.DOGÕ�NL��IL\DW�GX\XUXODUÕQÕQ�ROXPOX�HWNLOHUL�GH
EXOXQPDNWDGÕU�� gUQH÷LQ�� P�úWHULOHUH� WHN� WHN� GH÷LúLNOLN� KDEHUL� YHULOPHVL
PDOL\HWOHUL� DUWÕUÕFÕ�� ED]Õ� SD]DUODUGD\VD� LPNDQVÕ]GÕU�� .H]D�� |QFHGHQ
\DSÕODQ�GX\XUXODU��P�úWHULOHULQ�SODQ�\DSDELOPHOHULQL�GH�VD÷ODPDNWDGÕU��%X
QHGHQOH��UHNDEHW�RWRULWHOHULQLQ�IL\DW�GX\XUXODUÕQD�P�GDKDOH�LVWH÷LQH��ED]Õ
GXUXPODUGD�� EL]]DW� SD]DUGDNL�P�úWHULOHU� NDUúÕ� oÕNDELOPHNWHGLU� �1RYVKHN
1996, 16).

³)L\DW� IRUP�OOHUL´\VH�� IL\DW� GX\XUXODUÕQÕQ� ELU� W�U�G�U�
7HúHEE�VOHULQ�� IL\DWODUÕQÕ� EHOLUOHUNHQ� NXOODQGÕ÷Õ� IRUP�OOHUL� NDPXR\XQD
GX\XUPDVÕ�� UDNLSOHUH� YHULOHQ� PHVDM� RODELOLU�� $QFDN� \XNDUÕGD� V|\OHQHQ
QHGHQOHUGHQ� GROD\Õ�� KHU� GDYDGD� EX� VRQXFX� oÕNDUPDN�P�PN�Q� GH÷LOGLU
(OECD 1999, 239).

������ 7HVOLP�)L\DWODQGÕUPDODUÕ
1DNOL\H� PDOL\HWLQLQ� |QHPOL� ROGX÷X� VHNW|UOHUGH�� VDWÕFÕ� YH� DOÕFÕODU

ELUELULQGHQ� IDUNOÕ� E|OJHOHUH� GD÷ÕOPÕúODUVD�� QLKDL� IL\DWODU� ELUELULQGHQ
IDUNOÕODúDFDNWÕU�� %X� VHNW|UOHUGH�� �U�Q�Q� KRPRMHQ� YH� WDOHS� HVQHNOL÷LQLQ
G�ú�N� ROPD� NRúXOODUÕ� GD� EXOXQX\RUVD� �3KOLSV� ������ ���� IL\DW� WHVSLWL
NRQXVXQGD� X]ODúPD� DUD\ÕúÕ� LoLQGH� RODQ� WHúHEE�VOHU� ³WHVOLP
IL\DWODQGÕUPDVÕ´\OD� EX� VRUXQX� DúDELOLU�� 7HVOLP� IL\DWODQGÕUPDODUÕQÕQ� oHúLWOL
W�UOHUL�YDUGÕU��%LDQFKL�������������3KOLSV�������������
7HN�%D]�1RNWDVÕ�6LVWHPL� Bu yöntemin uygulanabilmesi için öncelikle üç
hususun belirlenmesi gerekir; (1) baz nokta, (2) temel fiyat, (3) navlunun
KHVDSODQPDVÕQGD�NXOODQÕODFDN�RUWDN�NULWHU� �GHPLU\ROX� IL\DW� WDULIHVL� \D�GD
EHOOL�ELU� IRUP�O�JLEL���%XQODU�VD\HVLQGH�VDWÕFÕODU��DOÕFÕODUD�X\JXOD\DFDNODUÕ
WHVOLP� IL\DWÕQÕ�� WHPHO� IL\DWÕQ� �]HULQH�� QDNOL\H� ED]� QRNWDGDQ� \DSÕOPÕú� JLEL
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KHVDSODGÕ÷Õ� QDYOXQX� HNOH\HUHN� EHOLUOHU�� %|\OHFH� �ONH� oDSÕQGD� D\QÕ� IL\DW
ROXúXU�
%LUGHQ� )D]OD� %D]� 1RNWDVÕ� 6LVWHPL�� <XNDUÕGDNLQGHQ� IDUNOÕ� RODUDN�� EX
VLVWHPGH�LNL�\D�GD�GDKD�ID]OD�ED]�QRNWD�EXOXQPDNWDGÕU��6DWÕFÕODU�� WHVOLP
IL\DWÕQÕ��DOÕFÕ\D�HQ�\DNÕQ�ED]�QRNWDGDQ�QDNOL\H�\DSÕOPÕú�JLEL�KHVDSODU�
1DNOL\H� (úLWOHPH� 6LVWHPL� Bu yöntem temel olarak birden fazla baz
QRNWDVÕ�VLVWHPLQH�EHQ]HPHNWHGLU��WHN�IDUNÕ��W�P��UHWLP�PHUNH]OHULQLQ�ED]
QRNWD�RODUDN�NDEXO�HGLOPHVLGLU��'ROD\ÕVÕ\OD�VDWÕFÕODU��WHVOLP�IL\DWÕQÕ��DOÕFÕ\D
HQ�\DNÕQ�UDNLSWHQ�VDWÕú�\DSÕODFDNPÕú�JLEL�KHVDSODU�
%LUGHQ� )D]OD� %|OJH� )L\DWODQGÕUPDVÕ� 6LVWHPL� Bu yöntemde, bir
E|OJHGHNL�KHU�DOÕFÕ\D�D\QÕ� WHVOLP� IL\DWÕ�X\JXODQÕUNHQ��E|OJHOHU�DUDVÕQGDNL
IL\DWODU�IDUNOÕOÕN�J|VWHULU�
7HN� %|OJH� )L\DWODQGÕUPDVÕ� 6LVWHPL�� 7HVOLP� IL\DWÕQÕQ�� QDNOL\H� QHUH\H
\DSÕOÕUVD�\DSÕOVÕQ�GH÷LúPHGL÷L�IL\DWODQGÕUPD�\|QWHPLGLU�

<XNDUÕGDNL� IL\DWODQGÕUPD� VLVWHPOHULQLQ�� |]HOOLNOH� GH� ED]� QRNWD
\|QWHPOHULQLQ�� HQ� |QHPOL� DYDQWDMÕ�� ELU� NHUH� X\JXODPD\D� NRQXOGXNWDQ
VRQUD�� \HQL� X]ODúPDODUD� JHUHN� NDOPDNVÕ]ÕQ� DQWLUHNDEHWoL� VRQXoODUÕ
NHQGLOL÷LQGHQ� �UHWHELOPHVLGLU� �:LWOR[� ������ ����� $QFDN� EXQODUÕQ� KHU
]DPDQ� LoLQ� UHNDEHWH� D\NÕUÕ� ROGX÷XQX� V|\OHPHN� P�PN�Q� GH÷LOGLU�
gUQH÷LQ�� X\JXODQDQ� \|QWHP� P�úWHULOHULQ� WDOHEL� �]HULQH� GR÷PXú� YH
GHYDP� HWPHNWH� RODELOLU�� .H]D�� N�o�N� ELU� WHúHEE�V�� DQD� PHUNH]GH
\R÷XQODúDQ� E�\�N� ILUPDODUOD� UHNDEHW� HGHELOPHN� LoLQ�� EX� PHUNH]L� ³ED]
QRNWD´�RODUDN�NDEXO�HGLS�VDWÕú�IL\DWÕQÕ�EHOLUOH\HELOLU�
���� 5DNLSOHULQ�8]ODúPDGDQ�6DSDQODUÕ�7HVSLW�(WPHOHULQL

.ROD\ODúWÕUÕFÕ�$UDoODU�%LOJL�'H÷LúLPL
%LOJL�GH÷LúLPL��DQWLWU|VW�G�Q\DVÕQGD��UDNLS�WHúHEE�VOHULQ��UHNDEHWH

LOLúNLQ� NDUDUODUÕ� HWNLOH\HELOHFHN� WLFDUL� ELOJLOHUL� GH÷LúWLUPHVL� úHNOLQGH
WDQÕPODQDELOLU��$]FXHQHJD������������%LOJL�GH÷LúLPL��X]ODúPDQÕQ�ER]XOXS
ER]XOPDGÕ÷ÕQÕQ� VDSWDQPDVÕQÕ� NROD\ODúWÕUGÕ÷Õ� LoLQ� |QHPOLGLU�� *HUoHNWHQ
GH�� HNVLN� ELOJL� LoLQGHNL� ILUPDODU� VDWÕúODUÕQGDNL� G�ú�ú�Q� JHQHO� WDOHSWHNL
D]DOPDGDQ� PÕ�� \RNVD�� UDNLSOHULQ� UHNDEHWoL� GDYUDQÕúODUÕQGDQ� PÕ
ND\QDNODQGÕ÷ÕQÕ� WDP� RODUDN� ELOHPH]OHU�� %X� EHOLUVL]OLN� WHúHEE�VOHULQ
DOGDWPD� LVWH÷LQL� DUWÕUÕU�� WHUVL� úHNLOGH�� úHIIDI� SD]DUODUGD� DOGDWÕFÕ
GDYUDQÕúODUGDQ� ND\QDNODQDFDN� UHNDEHW� RODVÕOÕ÷Õ� GDKD� G�ú�NW�U� �6DQ]
1996, 32). Nitekim ABD Yüksek Mahkeme [YM]’sinin %URRNH�*URXS�/WG�
Y�� %URZQ	:LOOLDPVRQ� 7REDFFR� &RUS�� NDUDUÕQGDNL� ³%HOLUVL]OLN� ROLJRSRO�Q
HQ� E�\�N� G�úPDQÕGÕU´� LIDGHVL� EXQX� |]O�� ELoLPGH� RUWD\D� NR\PDNWDGÕU
(Kaserman ve Mayo 1995, 183).
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$QFDN� ELOJL� GH÷LúLPLQLQ� ROXPOX� HWNLOHUL� GH� EXOXQPDNWDGÕU�� ³%LOJL
dD÷Õ´�RODUDN�DGODQGÕUÕODQ�J�Q�P�]GH�WHúHEE�VOHULQ�ELOJL�GH÷LúLPL��GR÷UX
kararlar verebilmek, innovasyon yaratabilmek için elzemdir. Nitekim
7HHFH¶QLQ� ELU� \D]DUGDQ� DNWDUGÕ÷Õ� JLEL� ³ELOJL� GH÷LúLPL�� 6LOLNRQ� 9DGLVLQLQ
D\ÕUÕFÕ� YH� EDVNÕQ� NDUDNWHULGLU´� �7HHFH� ������ ����� %X� |]HOOLNOHUL� ELOJL\L�
GH÷HUOL� ELU� HPWLD�KDOLQH�JHWLUPLú� YH�EHQFKPDUNLQJ� NDYUDPÕQÕQ� JHOLúLPLQL
VD÷ODPÕúWÕU��%HQFKPDUNLQJ��\DEDQFÕ�ELU�WHúHEE�V�Q�KHUKDQJL�ELU�ELULPLQLQ
LQFHOHQPHVL�� EX� LQFHOHPH� QHWLFHVLQGH� HOGH� HGLOHQ� VRQXoODUÕQ� PHYFXW
\DSÕ\OD� NÕ\DVODQPDVÕ� YH� EX� NÕ\DVODPDGDQ� oÕNDUÕODFDN� VRQXoODUÕQ
X\JXODQPDVÕ� úHNOLQGH� �o� DúDPDGDQ� ROXúDQ� ELU� |UJ�W� JHOLúWLUPH
\|QWHPLGLU�� ���� \�]\ÕOÕQ� VRQODUÕQGD� -DSRQ\D¶GD� RUWD\D� oÕNVD� GD�� VÕNOÕNOD
NXOODQÕODQ� ELU� \|QWHP� KDOLQH� JHOPHVL�� ����¶OHUGH� IRWRNRSL� PDNLQDVÕ
�UHWLFLVL� ;HUR[¶XQ� SRVWD� úLUNHWL� /�/�%HDQ¶LQ� GHSRODPD� ELULPOHULQH� LOLúNLQ
EHQFKPDUNLQJ� oDOÕúPDVÕQÕQ� DUGÕQGDQ� ND]DQGÕ÷Õ� EDúDUÕ\OD� ROPXúWXU
(Bendell ve Boulter 1999, 434; Carle ve Johnsson 1998, 74; Jorde ve
Teece, 8).

5HIDK� HWNLOHULQLQ� DoÕN� ROGX÷X� \XNDUÕGDNL� JLEL� GXUXPODUGDQ� GROD\Õ
ELOJL� GH÷LúLPL� NRQXVXQGD�GLNNDWOL� ROXQPDOÕ�� KHU� GDYDQÕQ� |]HO� NRúXOODUÕQD
J|UH�GH÷HUOHQGLUPH�\DSÕOPDOÕGÕU�
���� 5DNLSOHULQ�8]ODúPDGDQ�6DSDQODUÕ�&H]DODQGÕUPDODUÕQÕ

.ROD\ODúWÕUÕFÕ�$UDoODU�(Q�dRN�.D\UÕODQ�0�úWHUL�ùDUWÕ
5DNLSOHU� DUDVÕ� X]ODúPDQÕQ� \�U�\HELOPHVL�� DOGDWPD� J�G�V�Q�Q

P�PN�Q�ROGX÷XQFD�D]DOWÕOPDVÕQD�ED÷OÕGÕU��(Q�oRN�ND\UÕODQ�P�úWHUL�úDUWÕ
EX� DPDFD� KL]PHW� HGHU�� %LU� P�úWHUL\H� \DSÕODQ� LQGLULPLQ� GL÷HUOHULQH� GH
\DQVÕWÕOPDVÕ� ]RUXQOXOX÷XQXQ� D÷ÕU� ELU� PDOL\HW� ROGX÷X� DoÕNWÕU�� %X� GXUXP�
X]ODúPDQÕQ� o|]�OPHVLQH� \RO� DoDELOHFHN� LQGLULPOHUL� HQJHOOHU�� (Q� oRN
ND\UÕODQ� P�úWHUL� úDUWÕQÕQ� �o� HWNLVL� GDKD� EXOXQPDNWDGÕU�� %LULQFLVL�� LOJLOL
WHúHEE�VOHUH�� QHGHQ� KLo� LQGLULP� \DSPDGÕNODUÕ� VRUXOGX÷XQGD�� PDOL\HW
EDKDQHVLQLQ�DUNDVÕQD�VDNODQDELOLUOHU��øNLQFLVL��ELUH\VHO�GXUXPODUÕQ�DNVLQH�
JHQHO� IL\DW� LQGLULPL�� UDNLSOHULQ� KHPHQ� KDEHUGDU� ROPDVÕQÕ�� GROD\ÕVÕ\OD
X]ODúPDGDQ� VDSDQODUÕQ� WHVSLW� HGLOHELOPHVLQL� VD÷ODU� �(O]LQJD� ������ ����
ho�QF�V�\VH��SD]DUOÕN� \DSPD�PDOL\HWLQH�NDWODQDUDN� ELU�P�úWHULQLQ� HOGH
HWWL÷L� LQGLULPLQ� GL÷HU� WHúHEE�VOHUH� GH� \DQVÕWÕOPDVÕQÕQ� \DUDWWÕ÷Õ� IUHH�ULGHU
HWNLVL��]DPDQOD�SD]DUOÕN�\DSPD�VDLNLQL�RUWDGDQ�NDOGÕUDFDNWÕU��%DNHU������
4).

$QFDN� HQ� oRN� ND\UÕODQ� P�úWHUL� úDUWÕ� UDV\RQHO� JHUHNoHOHUOH� GH
RUWD\D� oÕNPÕú� RODELOLU�� gUQH÷LQ�� P�úWHULOHU� JHOHFHNWH� RUWD\D� oÕNDELOHFHN
IL\DW� G�ú�úOHULQGHQ� \DUDUODQDELOPHN� LoLQ�� X]XQ� YDGHOL� V|]OHúPHOHULQH� EX
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úDUWÕ� NR\GXUDELOLU�� 'ROD\ÕVÕ\OD�� KHU� GDYDQÕQ� |]HO� NRúXOODUÕQD� J|UH� DQDOL]
\DSÕOPDOÕGÕU�
��� $%'�8<*8/$0$/$5,
���� 7DULKVHO�*HOLúPH

ABD antitröst hukukunun temel düzenlemesi olan Sherman
<DVDVÕ� DoÕN� XoOX� LIDGHOHUOH� \DUJÕoODUD� JHQLú� \HWNLOHU� YHUPLúWLU�� %X� D\QÕ
]DPDQGD�� <DVD� LNWLVDGL� NDYUDPODUOD� \DNÕQGDQ� LOLúNLOL� ROGX÷X� LoLQ�
HNRQRPLVWOHUH�GH�VXQXODQ�ELU�IÕUVDWWÕU��1LWHNLP�$PHULNDQ�UHNDEHW�KXNXNX
LNWLVDW� \D]ÕQÕQD� ED÷OÕ� RODUDN� E�\�N� GH÷LúLP� J|VWHUPLúWLU�� øoLQGH
³NROD\ODúWÕUÕFÕ� H\OHPOHULQ� JHOLúLPL´QLQ� GH� LQFHOHQHFH÷L� EX� GH÷LúLP� EHú
G|QHPH�D\UÕODELOLU��.RYDFLF�YH�6KDSLUR����������
������ 6KHUPDQ�<DVDVÕ¶QÕQ�øON�8\JXODPDODUÕ�����������

���� \�]\ÕOÕQ� VRQXQGDNL� LNWLVDWoÕODUGDQ� oR÷X� 6KHUPDQ� <DVDVÕQÕ
N�o�PVHPLúWLU��%XQXQ�GD�HWNLVL\OH�<DVDQÕQ�LON�X\JXODPDODUÕQÕQ�³NDVÕUJD´
QLWHOL÷LQGH�ROPDGÕ÷Õ�V|\OHQHELOLU��.RYDFLF�YH�6KDSLUR������������

%X� G|QHPGH�� EDúODQJÕoWD� WDUWÕúÕODQ� NRQX�� UHNDEHWL� VÕQÕUOD\ÕFÕ
DQODúPDQÕQ� YDUOÕ÷ÕQGDQ� ]L\DGH�� LOJLOL� WHúHEE�VOHUFH� GH� NDEXO� HGLOHQ
NROOHNWLI�GDYUDQÕúÕQ�KXNXNLOL÷LGLU��%XQD�|UQHN�RODUDN��86�Y��7UDQV�0LVVRXUL
)UHLJKW�$VVRFLDWLRQ�GDYDVÕ�V|\OHQHELOLU��.RYDFLF������������*HUoHNWHQ�GH
&RPPRQ� /DZ¶GDNL� ³KRúJ|U�OHELOLUOLN´� LONHVLQLQ� 6KHUPDQ� <DVDVÕ
oHUoHYHVLQGH� GH� X\JXODQÕS� X\JXODQPD\DFD÷ÕQD� LOLúNLQ� EHOLUVL]OLN�
DQODúPDODUÕQ� VDNODQPDVÕ� JHUH÷LQL� RUWDGDQ� NDOGÕUÕ\RUGX� �-DFREVRQ� YH
0DUNV� ������ ������ $QFDN� <0¶QLQ� J|U�úOHULQL� RUWD\D� NR\PD\D
EDúODPDVÕ\OD�� WHúHEE�VOHU� DUD\Õú� LoLQH� JLUPLú� YH� oDUH\L� \LQH� ELU� <0
NDUDUÕQGD� EXOPXúODUGÕU�� %LU� GL]L� ELUOHúPH� QHWLFHVLQGH� NXUXODQ� ³ùHNHU
7U|VW�´Q�Q� KRúJ|U�\OH� NDUúÕODQPDVÕ� �]HULQH� �86� Y�� (�&�.QLJKW� &R�)
ELUOHúPH� GDOJDVÕ� EDúODPÕúWÕU�� %X� GXUXP�� <0¶QLQ�� 1RUWKHUQ� 3DFLILF� LOH
*UHDW�1RUWKHUQ�GHPLU\ROODUÕQÕQ�ELUOHúPHVLQL�HQJHOOHPHVLQH�NDGDU�GHYDP
HWPLúWLU� �1RUWKHUQ� 6HFXULWLHV� &R�� Y�� 86��� +�N�PHW� EX� EDúDUÕ� �]HULQH
�ONHQLQ� HQG�VWUL\HO� GHYOHULQH� NDUúÕ� ELUoRN� GDYD� DoPÕúWÕU�� %XQODUGDQ� HQ
önemlisi 6WDQGDUG� 2LO� &R�� Y�� 86’dir. YM bu davada “UXOH� RI� UHDVRQ´Õ
antitröst analizinin temel yöntemi olarak kabul ederken, Standard Oil’in
GH�E|O�QPHVLQH�NDUDU�YHUPLúWLU��.RYDFLF�YH�6KDSLUR����������

6WDQGDUG�2LO��+�N�PHWLQ�HQ�PXWOX�ROGX÷X�DQODUGDQ�ELUL\GL��$QFDN
Kongre, UXOH� RI� UHDVRQ� \|QWHPLQLQ�� PXKDID]DNDU� \DUJÕoODUÕQ� ]DWHQ
YDURODQ� 6KHUPDQ� <DVDVÕQÕ� GDU� \RUXPODPD� H÷LOLPOHULQL� DUWÕUPDVÕQGDQ
NRUNPXúWXU��%XQXQ�LoLQ������¶WH��PDKNHPHOHULQ�\RUXP�LPNDQÕQÕ�P�PN�Q
ROGX÷XQFD� RUWDGDQ� NDOGÕUDFDN� úHNLOGH� D\UÕQWÕOÕ� \DVDNODPDODU� LoHUHQ
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&OD\WRQ� <DVDVÕQÕ� oÕNDUPÕúWÕU�� ³)HGHUDO� 7UDGH� &RPPLVVLRQ�)HGHUDO
7LFDUHW� .RPLV\RQX� >)7&@� <DVDVÕ´\OD� GD� DQWLWU|VW� PHVHOHOHULQGH
X]PDQODúDFDN�ELU�\|QHWVHO�\DSÕ�NXUPXúWXU��.RYDFLF�YH�6KDSLUR����������
)7&�<DVDVÕQÕQ�� SDUD� YH� KDSLV� FH]DVÕ� LOH� WD]PLQDW� GDYDVÕ� \DSWÕUÕPODUÕQÕ
LoHUPH\HQ�� DQFDN� LOJLOL� WHúHEE�VOHUH� ³UHNDEHWLQ� WHVLVL� LoLQ� HPLU´
YHULOHELOPHVLQL� VD÷OD\DQ� ��� PDGGHVL�� NROD\ODúWÕUÕFÕ� H\OHPOHUH� LOLúNLQ� SHN
oRN�GDYDGD�NXOODQÕOPÕúWÕU��$UHHGD������������
������� 5XOH�RI�5HDVRQ¶ÕQ�<�NVHOLúL�����������

<HQL� \DVDODUÕQ� DQWLWU|VW� X\JXODPDODUÕQD� YLWHV� DUWÕUDFD÷Õ
EHNOHQL\RUGX�� DQFDN� oHúLWOL� QHGHQOHUOH� EX� EHNOHQWL� JHUoHNOHúPHPLúWLU
(Kovacic ve Shapiro 1999,5):

øON�RODUDN������¶GH�$�-�(GG\¶QLQ�\D]GÕ÷Õ�³<HQL�5HNDEHW´�NLWDEÕQÕQ
HWNLOHULQGHQ� EDKVHGLOPHOLGLU�� (GG\�� UHNDEHW� \HULQH� LúELUOL÷L� WHUFLKLQL
\DSDUNHQ��PRGHUQ�WHRULOHULQ�IRUP�OH�HWWL÷L�³JL]OL� IL\DW� LQGLULPOHULQL�RUWDGDQ
NDOGÕUDELOPHN�LoLQ�ED÷ÕWODQDQ�IL\DWODUÕQ�DoÕN�ROPDVÕ�JHUH÷L´QL��LOJLQo�úHNLOGH
GDKD�R�]DPDQGDQ�NDYUDPÕú�YH�IL\DW�LQGLULPOHULQL�VÕQÕUODPDQÕQ�\ROX�RODUDN�
IL\DW� ELOJLVL� GH÷LúLPLQL� VDYXQPXúWXU�� %LU� DYDQWDMÕ� GD� 6KHUPDQ� <DVDVÕQÕ
DoÕNoD�LKODO�HWPHPHN�RODQ�\|QWHP��LON�\ÕOODUGDNL�EHOLUVL]OLNOHU�E�\�N�|Oo�GH
RUWDGDQ� NDONWÕ÷ÕQGDQ�� DUD\Õú� LoLQGH� RODQ� WHúHEE�VOHU� WDUDIÕQGDQ� KÕ]OD
EHQLPVHQPLúWLU��.�KQ�YH�9LYHV���������

øNLQFL� RODUDN�� ³6DYDú� (QG�VWULOHUL� .XUXOX� >6(.@´� GHQH\LPLQLQ
HWNLOHULQGHQ�EDKVHGLOPHOLGLU����'�Q\D�6DYDúÕ�VÕUDVÕQGD��UHWLP�SODQODPDVÕ
\DSDQ�6(.¶LQ�oR÷X�SHUVRQHOL�E�\�N�HQG�VWULOHUGHQ�DOÕQPÕúWÕ��%XQXQ� LoLQ
6(.¶LQ� NDUDUODUÕ� JHQHOOLNOH�|]HO� VHNW|U�Q� oÕNDUODUÕQD�J|UH� úHNLOOHQL\RUGX�
6(.�VDYDúÕQ� DUGÕQGDQ� GD÷ÕOVD� GD�� |]HO� VHNW|U�� EX� G|QHPGH� HOGH� HWWL÷L
ROXPOX� oDOÕúPD� NRúXOODUÕQÕQ� GHYDPÕ� LoLQ� NXOLV� \DSPÕú�� VÕQÕUVÕ]� UHNDEHWLQ
ND\QDN� LVUDIÕQD� QHGHQ� RODFD÷Õ� J|U�ú�Q�� VDYXQPXúWXU�� 'RNWULQFH� GH
GHVWHNOHQHQ� EX� J|U�ú�� +�N�PHW� �]HULQGH� GH� HWNLOHULQL� J|VWHUPLúWLU�
1LWHNLP�� %DúNDQ� +RRYHU� ELOH�� LúOHWPHOHUH�� WHúHEE�V� ELUOLNOHUL� NDQDOÕ\OD
ELOJL� GH÷LúWLUPHN� YH� UHNDEHWLQ� ROXPVX]OXNODUÕQÕ� HQJHOOHPHN� LoLQ� LúELUOL÷L
WDYVL\HVLQGH�EXOXQPXúWXU��.RYDFLF�YH�6KDSLUR������������

%X� DOW\DSÕ�� ³%LUOLNoLOLN´� DNÕPÕQÕQ� EDúODPDVÕQD� QHGHQ� ROPXú�
\�]OHUFH� WHúHEE�V� ELUOL÷L� NXUXOPXúWXU�� %LUOLNOHU� \DOQÕ]FD� ELOJL� GH÷LúLPLQH
GH÷LO��D\QÕ�]DPDQGD�³$KODN�.XUDOODUÕ´��³$GLO�5HNDEHW�.XUDOODUÕ´�JLEL�DGODUOD
DQÕODQ�� UHNDEHWLQ� HQJHOOHQPHVL� LoLQ� WDVDUODQPÕú� VHNW|UHO� NXUDOODUÕQ
\�U�W�OPHVLQH�GH�DUDFÕOÕN�HWPHNWH\GL��%LVVRFROL���������������%X�GXUXPD
UHNDEHW� RWRULWHOHULQLQ� P�GDKDOHVL� JHFLNPHPLúWLU�� ���� \�]\ÕOÕQ� VRQXQGD
WU|VWOHúPH\H� NRQX�RODQ� VHNW|UOHULQ� KHPHQ�KHSVLQH� �,OÕFDN� ������ ������
WHúHEE�V� ELUOL÷L� DUDFÕOÕ÷Õ\OD� JHUoHNOHúWLULOHQ� IDDOL\HWOHUGHQ� GROD\Õ
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VRUXúWXUPD�DoÕOPÕúWÕU��%XQODUGDQ�G|UG�Q�Q�QLKDL�NDUDUÕ\VD�<0�WDUDIÕQGDQ
YHULOPLúWLU�

øON� NDUDU� $PHULFDQ� &ROXPQ	/XPEHU� &R�� Y�� 86¶GLU�� øOJLOL
WHúHEE�VOHULQ�� ELUOLN� E�Q\HVLQGH� |UJ�WOHQHUHN� GHWD\OÕ� ELU� ELOJL� GH÷LúLP
VLVWHPL� NXUPDODUÕ�� <0¶QLQ� 6KHUPDQ� <DVDVÕQÕQ� LKODO� HGLOGL÷L� VRQXFXQD
XODúPDVÕQGD�HWNLOL�ROPXúWXU��$QFDN�DVÕO�RODUDN�J|]�|Q�QGH�EXOXQGXUXODQ
GHOLOOHULQ�� %LUOLN¶GH� \DSÕODQ� WRSODQWÕODUGD� �UHWLPLQ� NÕVÕOPDVÕQD� LOLúNLQ
NRQXODUÕQ� J|U�ú�OPHVL� YH� IL\DWODUÕQ� ROD÷DQ� GÕúÕ� ELoLPGH� DUWPDVÕ� ROGX÷X
söylenebilir (Areeda ve Kaplow 1997, 299-304).

%LOJL�GH÷LúLPLQLQ�WDUWÕúÕOGÕ÷Õ�LNLQFL�NDUDU��$PHULFDQ�/LQVHHG�2LO�&R�
Y�� 86¶GLU�� 7HúHEE�V� ELUOL÷L� E�Q\HVLQGH�� GHWD\OÕ� ELOJL� GH÷LúLPL
JHUoHNOHúWLULOPLú��G�]HQOL�WRSODQWÕODU�\DSÕOPÕú�YH�QHWLFHGH�IL\DWODU�DUWPÕúWÕU�
YM, $PHULFDQ� &ROXPQ¶�Q� ÕúÕ÷ÕQGD�� 6KHUPDQ� <DVDVÕQÕQ� LKODO� HGLOGL÷LQH
NDUDU�YHUPLúWLU��+RYHQNDPS�YH�6XOOLYDQ������������

Üçüncü (0DSOH� )ORRULQJ� 0DQXIDFWXUHU¶V� $VVRFLDWLRQ� Y�� 86) ve
dördüncü (&HPHQW� 0DQXIDFWXUHUV� 3URWHFWLYH� $VVRFLDWLRQ� Y�� 86)
NDUDUODUVD� ����� \ÕOÕQD� DLWWLU�� <0��0DSOH� )ORRULQJ¶GH�� LOJLOL� WHúHEE�VOHULQ
%LUOLN� oDWÕVÕ� DOWÕQGD� GH÷LúWLUGLNOHUL� RUWDODPD� �UHWLP� PDOL\HWL� YH� QDYOXQ
ELOJLOHULQLQ� �]HULQH�� |QFHGHQ� EHOLUOHQHFHN� ELU� NDU� PDUMÕ� NRQXODUDN� IL\DW
WHVSLWLQLQ� P�PN�Q� ROGX÷XQX� NDEXO� HWPLú�� DQFDN� EXQD� LOLúNLQ� GHOLOOHULQ
\HWHUVL]� NDOGÕ÷ÕQÕ� V|\OHPLúWLU�� <0�� %LUOLN� WRSODQWÕODUÕQGD� IL\DWD� LOLúNLQ
J|U�úPH� \DSÕOPDGÕ÷ÕQÕ�� %LUOLN� GÕúÕQGDNL� J|U�úPHOHUH\VH� +�N�PHWLQ
VXoODPD�\|QHOWPHGL÷LQL�EHOLUWPLúWLU��%XQODUÕQ�DUGÕQGDQ�GD��GDYDGDNL�ELOJL
GH÷LúLPLQLQ�� IL\DW� WHVSLWL� JLEL� VRQXoODUÕQ� GR÷PDVÕQGD� GR÷UXGDQ� HWNLVL
ROPDGÕ÷Õ�� GROD\ÕVÕ\OD� 6KHUPDQ� <DVDVÕQD� D\NÕUÕOÕ÷ÕQ� EXOXQPDGÕ÷Õ
VRQXFXQD�XODúPÕúWÕU��$UHHGD�YH�.DSORZ����������������

&HPHQW� 0DQXIDFWXUHUV¶ÕQ� NRQXVX\VD�� %LUOLN� YDVÕWDVÕ\OD
P�úWHULOHULQ�|GHPH�J�oOHULQH�YH�ED÷ÕWODQDQ�Lú�V|]OHúPHOHULQH�LOLúNLQ�ELOJL
GH÷LúLPLGLU�� <0� LNL� GH÷LúLP� NRQXVXQX� GD� \DVDO� EXOPXúWXU� �$UHHGD� YH
Kaplow 1997, 334-335).

øNL� NDUDUGD� GD�<0� LON� EDNÕúWD� KDNOÕ� J|U�QVH� GH�� ED]Õ� KXVXVODUÕQ
DOWÕ� oL]LOPHOLGLU�� 0DSOH� )ORRULQJ’de, Birlik’in, 1921’e kadar sektörde
PLQLPXP� IL\DWÕQ� X\JXODQPDVÕQD� DUDFÕOÕN� HWWL÷LQH�� EX� WDULKWHQ� VRQUD\VD
GDYD� NRQXVX� ELOJL� GH÷LúLPLQH� EDúODGÕ÷ÕQD� GLNNDW� HGLOPHPLúWLU� �.�KQ� YH
9LYHV�� ����� $\UÕFD� ����� D\UÕ� QRNWD\D� QDNOL\H� PDOL\HWLQLQ� \D\ÕPODQPDVÕ
JLEL�NDSVDPOÕ�ELU�ELOJL�GH÷LúLPLQLQ�JHUHNoHVLQH� LOLúNLQ�RODUDN�GD� WDUWÕúPD
\DSÕOPDPÕúWÕU� �$]FXHQHJD� ������ ����� &HPHQW� 0DQXIDFWXUHUV’daysa
IL\DWODUÕQ� ELUOLNWH� GH÷LúLPL� J|]DUGÕ� HGLOPLúWLU� �+RYHQNDPS� YH� 6XOOLYDQ
������������%XQODUÕQ�VHEHELQL��<0¶QLQ��\H�NRPSR]LV\RQXQGDNL�GH÷LúLNOLN
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QHWLFHVLQGH� G|QHPLQ� EDVNÕQ� J|U�úOHULQLQ� HWNLVLQGHNL� KDNLPOHULQ
oR÷XQOX÷D�JHoPHVL\OH�DoÕNOD\DELOLUL]��.�KQ�YH�9LYHV�������*HUoHNWHQ�GH
<DUJÕo� +ROPHV¶XQ� $PHULFDQ� &ROXPQ¶GH� ELOJL� GH÷LúLPLQLQ� ID]LOHWOHULQL
DQODWDQ�PXKDOHIHW�úHUKL��EX� LNL�NDUDUGD�oR÷XQOXN�J|U�ú��KDOLQH�JHOPLú3;
³VHoNLQ´� úHNOLQGH� WDQÕPODQDQ� LNWLVDWoÕODUÕQ� J|U�úOHULQH� GD\DQÕODUDN�
WHúHEE�V� ELUOLNOHUL� NDQDOÕ\OD� ELOJL� GH÷LúLPLQLQ�� LúOHWPHOHULQ� HWNLQ� NDUDUODU
YHUPHVLQL� VD÷ODGÕ÷Õ� V|\OHQPLúWLU�� 6HoNLQ���� HNRQRPLVWOHU�� oLPHQWR� JLEL
KRPRMHQ��U�QOHUGH�� WHN� ELU� IL\DWÕQ� YDUOÕ÷ÕQÕQ� NDoÕQÕOPD]� ROGX÷X� úHNOLQGH
GH�J|U�ú�ELOGLUPLúWLU��:KLWQH\������������

%X� LNL�NDUDUGD�³'HSDUWPHQW�RI�-XVWLFH�$GDOHW�%DNDQOÕ÷Õ� >'2-@´XQ
GD�\DSWÕ÷Õ�KDWDODUOD�HWNLOL�ROGX÷X�V|\OHQHELOLU��gUQH÷LQ��0DSOH�)ORRULQJ’de
%LUOLN� GÕúÕQGDNL� IL\DW� J|U�úPHOHULQH� YXUJX� \DSÕODELOLUGL�� &HPHQW
0DQXIDFWXUHUV’daysa mazur görülebilecek istatistiki eylemlerden hareket
HGLOPLú�� \XNDUÕGD� GH÷LQLOHQ� LNWLVDWoÕODUÕQ� J|U�úOHUL� oHUoHYHVLQGH� EDúDUÕOÕ
RODFD÷Õ� ú�SKHOL� ROVD� GD�� ED]� QRNWD� IL\DWODQGÕUPDVÕQGDQ� ND\QDNODQDQ
IL\DWODUÕQ�ELUOLNWH�GH÷LúLPL�NRQXVX�J�QGHPH�JHWLULOPHPLúWLU��:KLWQH\������
���������� 1LWHNLP� +�N�PHWLQ� EX� KDWDODUÕ�� .RYDFLF� YH� 6KDSLUR� ������
��¶QXQ�³G|QHPLQ�DQWLWU|VW�\|QHWLPLQH�DWDPDODUÕQ�V|Q�N�ROGX÷X´� LIDGHVLQL
DoÕNODPDNWDGÕU�� .RQX\D� LOLúNLQ� HQ� LOJLQo� V|]VH�� )7&� <DVDVÕ¶QÕQ
PLPDUODUÕQGDQ� /RXLV�%UDQGHLV¶QLQ� G|QHPLQ� )7&� �\HOHULQL� ³DSWDO´� RODUDN
DGODQGÕUPDVÕGÕU�

<0�� \XNDUÕGD� |]HWOHQHQ�� UDNLSOHU� DUDVÕ� LúELUOL÷LQH� E�\�N
KRúJ|U�\OH� \DNODúDQ� \DSÕVÕQD� UD÷PHQ�� EHOOL� ELU� G|QHPH� NDGDU�� L\L
JL]OHQHPHPLú����DQODúPDODUÕQ�&KLFDJR�%RDUG�RI�7UDGH�Y��86¶OH�JHWLUGL÷L
D\UÕQWÕOÕ� UXOH� RI� UHDVRQ analizine tabi tutulmadan SHU� VH� NXUDOÕ
oHUoHYHVLQGH�\DVDNODQDELOHFH÷L�G�ú�QFHVLQL�NRUXPXúWXU��86�Y��7UHQWRQ
3RWWHULHV� &R�� EXQXQ� J|VWHUJHVLGLU�� $QFDN� ����¶GDNL� EXKUDQÕQ� DUGÕQGDQ
UHNDEHWH�GD\DOÕ�PRGHOLQ� WDPDPHQ�UHGGL�YH�1,5$¶\D�J|W�UHQ�JHOLúPHOHU�
<0¶QLQ�ELOH�SD]DU�HNRQRPLVLQH�RODQ�LQDQFÕQÕ�\LWLUPHVLQH�QHGHQ�ROPXúWXU�
%XQXQ�DoÕN�|UQH÷L��$SSDODFKLDQ�&RDOV��,QF��Y��86¶GH��DU]�NÕVÕWODPD�SODQÕ
JLEL� oÕSODN� ELU� \DWD\� NÕVÕWODPD\Õ� ELOH� \DVDNODPD\Õ� UHGGHWPHVLGLU�� <0¶QLQ
EX�NDUDUÕ�VRQUDGDQ�³NUL]�G|QHPL�JDIOHWL´�RODUDN�DGODQGÕUÕODFDNWÕU��.RYDFLF
ve Shapiro 1999, 7).

������� 3D]DU�<DSÕVÕ�YH�3HU�6H�.XUDOÕQD�9XUJX�����������
����¶ODUÕQ� RUWDODUÕQGD� SODQODPD� PRGHOOHUL� SDUÕOWÕVÕQÕ� ND\EHWPLú�

%DúNDQ� 5RRVHYHOW� UHVWRUDV\RQXQ� UHNDEHWOH� VD÷ODQDFD÷ÕQD� LQDQDQ
GDQÕúPDQODUÕQD� NXODN� YHUPLúWLU�� 6HUEHVW� SD]DU� UHNDEHWLQL� YH� EX
                                                          � � $PHULFDQ�&ROXPQ¶GHNL� oR÷XQOXNVD� EX� LNL� NDUDUÕQ� |QFHNLOHUGHQ� IDUNOÕ� ROPDGÕ÷ÕQÕ� V|\OH\HQ� ELU
PXKDOHIHW�úHUKL�\D]PÕúWÕU�
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oHUoHYHGH� DQWLWU|VW� NXUDOODUÕQÕ� |QH� oÕNDUDQ� EX� G�ú�QFHQLQ� DUNDVÕQGD�
&KLFDJR�hQLYHUVLWHVL� LNWLVDWoÕODUÕQGDQ�+�6LPRQV��-�9LQHU�YH�)�.QLJKW�\HU
DOPDNWD\GÕ�� %X� oHUoHYHGH� '2-¶D�� 7�$UQROG¶OD� GRUX÷D� oÕNDQ� SDUODN
DWDPDODU�\DSÕOPÕúWÕU��$QFDN�UHNDEHW�RWRULWHOHULQLQ�|Q�QGH��JHoPLúWHNL�<0
NDUDUODUÕQGDQ�NDODQ�LNL�HQJHO�EXOXQPDNWD\GÕ��%XQODU��DQWLWU|VW�KXNXNXQXQ
|]�QH� WDPDPHQ� D\NÕUÕ� QLWHOL÷L\OH� $SSDODFKLDQ� &RDOV� YH� \DSWÕ÷Õ� UXOH� RI
UHDVRQ�WDQÕPÕ\OD�SHN�oRN�GDYDQÕQ�\HWHUVL]�LQFHOHPH�JHUHNoHVL\OH�P�GDIL
OHKLQH�VRQXoODQPDVÕQD�QHGHQ�RODQ�&KLFDJR�%RDUG�RI�7UDGH’di (Kovacic
ve Shapiro 1999, 9).

<0� |QFHOLNOH� EX� HQJHOOHUL� RUWDGDQ� NDOGÕUPÕúWÕU�� øON� RODUDN�86� Y�
6RFRQ\�9DFXXP� 2LO� &R�¶GDQ� EDKVHGLOHELOLU�� )L\DWÕ� HWNLOH\HQ� W�P
DQODúPDODUÕQ� SHU� VH� \DVDNODQPDVÕ� VRQXFXQD� J|W�UHQ� EX� NDUDU�� DúÕUÕ
J|]�NVH� GH�� DPDFÕ� 6KHUPDQ� <DVDVÕ¶QÕQ� KD\DWD� G|QG�U�OPHVL\GL
(Kovacic ve Shapiro 1999, 9-10).

%XQXQ�DUGÕQGDQVD��DQODúPD� WDQÕPÕQÕ�JHQLúOHWHQ�YH�DQODúPDODUÕQ
³LNLQFLO� GHOLO´OHUOH� GH� LVSDWODQDELOHFH÷LQL� V|\OH\HQ� LoHULNOHUL\OH� ,QWHUVWDWH
&LUFXLW�� ,QF�� Y��86, $PHULFDQ�7REDFFR��&R�� Y��86 ve 86�Y��3DUDPRXQW
3LFWXUHV��,QF��NDUDUODUÕ�]LNUHGLOPHOLGLU��.RYDFLF��������������

%X� NDUDUODUÕQ� DQODúPD� WDQÕPÕQÕ� JHQLúOHWPHVL�� ROLJRSROLVWLN
ED÷ÕPOÕOÕ÷ÕQ� GD� ELU� DQODúPD� W�U�� ROXS� ROPDGÕ÷Õ� WDUWÕúPDODUÕQD� QHGHQ
ROPXúWXU�� $QFDN� <0� 7KHDWUH� (QWHUSULVHV�� ,QF�� Y�� 3DUDPRXQW� )LOP
'LVWULEXWLQJ� &RUS�¶OD� WDUWÕúPD\D� VRQ� QRNWD\Õ� NR\PXúWXU�� ELOLQoOL
SDUDOHOOLN��LODYH�IDNW|UOHU�ROPDGDQ�WHN�EDúÕQD�LKODO�GH÷LOGLU� YM’nin bu
noktaya gelmesinde etkili olan kararlardan ikisi )7&�Y��&HPHQW� ,QVWLWXWH
ve 7ULDQJOH�&RQGXLW	&DEOH�&R��Y��)7&¶dir.

Whitney, &HPHQW� ,QVWLWXWH� KDNNÕQGD�� ³<0¶QLQ� Lú� oHYUHOHULQGH� EX
NDGDU� KH\HFDQ� \DUDWDQ� EDúND� ELU� DQWLWU|VW� NDUDUÕ� \RNWXU´� LIDGHVLQL
NXOODQPÕúWÕU� �������������+H\HFDQÕQ�VHEHEL������¶GH�oHOLN�HQG�VWULVLQGH
NXOODQÕOPD\D�EDúODQGÕNWDQ�VRQUD��%HQVRQ�YH�*UHHQKXW������������QDNOL\H
PDOL\HWLQLQ�|QHPOL� ROGX÷X� W�P�VHNW|UOHUGH� \D\JÕQOÕN� ND]DQDQ�ED]�QRNWD
IL\DWODQGÕUPD� VLVWHPLQLQ� \DVDNODQPDVÕ\GÕ�� %D]� QRNWD� IL\DWODQGÕUPDVÕ\OD
P�FDGHOH�GDKD�����¶OHUGH�EDúODPÕúWÕ��)7&������¶GH��oHOLN�HQG�VWULVLQGH
NXOODQÕODQ� WHN� ED]� QRNWDVÕ� VLVWHPLQH� LOLúNLQ� RODUDN�� )7&� <DVDVÕ¶QÕQ� ��
PDGGHVLQL� LKODO� HWWL÷L� JHUHNoHVL\OH� VRUXúWXUPD� EDúODWWÕ�� 'DYD� ����¶WH�
�UHWLFLOHULQ� EX� VLVWHPL� NXOODQPD\DFDNODUÕQÕ� WDDKK�W� HWPHOHUL\OH� NDSDQGÕ�
$QFDN� VRUXQ� \LQH� o|]�OPHPLúWL�� o�QN�� EXQXQ� \HULQH�� ELUGHQ� ID]OD� ED]
QRNWDVÕ� \|QWHPL� NXOODQÕOPD\D� EDúODQPÕúWÕ� �0F&DUWK\�� 2SSHQKHLP� YH
:HVWRQ� ������ ������ 1LWHNLP� )7&�� IL\DW� D\UÕPFÕOÕ÷ÕQÕ� \DVDNOD\DQ
5RELQVRQ�3DWPDQ� <DVDVÕ¶QGDQ� GD� ������� GHVWHN� DODUDN�� EX� VLVWHPH
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NDUúÕ� GD�P�FDGHOH\H� JLULúWL�� %X� oHUoHYHGH� ����¶GH�� dLPHQWR� (QVWLW�V�
E�Q\HVLQGH�\DSÕODQ� IDDOL\HWOHUGHQ�GROD\Õ�GDYD�DoÕOGÕ��dLPHQWR��UHWLFLOHUL�
<0¶QLQ�����¶WHNL�NDUDUÕQGDQ�|QFH�NDSDWWÕNODUÕ�HVNL�%LUOLNOHULQLQ�\HULQH��ELU
)7&� .RPLVHULQLQ� GH� JD\ULUHVPL� WHúYLNL\OH����� dLPHQWR� (QVWLW�V�¶Q�
NXUPXúWX�� %LUOLN¶LQ� DPDFÕ�� HQG�VWUL� LoLQ� DKODN� NXUDOODUÕ� ROXúWXUPDNWÕ�� %X
NXUDOODUÕQ� EDúÕQGD� GD�� �\HOHULQ� ³ELUGHQ� ID]OD� ED]� QRNWDVÕ
IL\DWODQGÕUPDVÕQÕ´� NXOODQPDVÕ� JHOL\RUGX� �:KLWQH\� ������ ������ 1LWHNLP
EXQGDNL� EDúDUÕ� <0� NDUDUÕQGD� RUWD\D� NRQXOPXúWXU�� .DSDOÕ� ]DUI� XVXO�\OH
\DSÕODQ�NDPX�LKDOHOHULQLQ�ELULQGH��IDUNOÕ�E|OJHOHUGHNL�����UHWLFLQLQ�WDPDPÕ�
��������� IÕoÕ��� WHNOLILQGH� EXOXQPXúWXU� NL�� EXQXQ� JLEL� ELQOHUFH� |UQHN
EXOXQPDNWDGÕU�� 6LVWHPLQ� ER]XOPDPDVÕ� LoLQ�� )2%� VDWÕúODU� HQJHOOHQPLú4,
SODQD�X\PD\DQ�WHúHEE�VOHU�EXOXQGXNODUÕ�E|OJH�³ED]�QRNWDVÕ´�LODQ�HGLOHUHN
]DUDUD� X÷UDWÕOPÕúWÕU�� <0�� EX� YHULOHU� oHUoHYHVLQGH�� oLPHQWR� �UHWLFLOHUL
WDUDIÕQGDNL� LNWLVDWoÕODUÕQ� ³oLPHQWR� JLEL� �U�QOHUGH� IL\DW� UHNDEHWL� RODPD]�
VLVWHPLQ� RUWD\D� oÕNÕúÕ\VD� UHNDEHWLQ� VRQXFXGXU´� úHNOLQGHNL� J|U�úOHULQL
GH÷LO�� ³VLVWHPLQ� DQODúPD� QHWLFHVLQGH� RUWD\D� oÕNWÕ÷Õ´QÕ� V|\OH\HQ
LNWLVDWoÕODUÕQ� J|U�úOHULQL� \H÷OHPLúWLU�� .DUDUÕQ� DVÕO� KH\HFDQ� \DUDWDQ
\DQÕ\VD�� GLSQRWODUÕQGDQ� ELULQGHNL�� ³)7&� P��¶LQ� LKODO� HGLOGL÷LQLQ
V|\OHQHELOPHVL� LoLQ� DQODúPDQÕQ� YDUOÕ÷ÕQÕQ� JHUHNPHGL÷L´� úHNOLQGHNL
LIDGH\GL��%X� LIDGH�� Lú� oHYUHOHULQGH�� RUWD\D� oÕNÕúÕ� DQODúPD\OD� ROPDVD� GD�
VLVWHPDWLN�ELoLPGH�X\JXODQDQ�W�P�IL\DWODQGÕUPD�\|QWHPOHULQLQ�LKODO�RODUDN
NDEXO� HGLOHELOHFH÷L� ú�SKHVLQL� X\DQGÕUPÕúWÕU� �$UHHGD� YH� .DSORZ� �����
323-327).

%X� ú�SKHOHU�� <0¶QLQ�� R\ODUÕQ� HúLWOL÷LQGHQ� GROD\Õ� J|U�ú
ELOGLUHPHGHQ� NDEXO� HWPHN� GXUXPXQGD� NDOGÕ÷Õ� 7ULDQJOH� &RQGXLW
GDYDVÕQGD�GDKD�GD�DUWPÕúWÕU��%X�GDYDGD���7HP\L]�0DKNHPHVL��)7&¶QLQ
³ED]� QRNWD� IL\DWODQGÕUPD� VLVWHPL� NXOODQÕODUDN� UHNDEHWLQ� NÕVÕWODQPDVÕ� LoLQ
DQODúPD�\DSÕOPDVÕQD�VRQ�YHULOPHVL´�úHNOLQGHNL�NDUDUÕQÕ�RQD\ODPÕúWÕ��$VÕO
WDUWÕúPD�\DUDWDQVD��)7&¶QLQ�EX�DQODúPDGD�\HU�DOPD\DQ�DPD�\LQH�GH�ED]
QRNWD� IL\DWODQGÕUPDVÕQÕ� NXOODQDQ� LNL� WHúHEE�VH� JHWLUGL÷L� ³DQODúPD\D
GD\DQPDNVÕ]ÕQ�� ELUH\VHO� RODUDN�� UDNLSOHULQ� GH� D\QÕ� úHNLOGH� GDYUDQDFD÷Õ
ELOJLVL\OH� UHNDEHWLQ� NÕVÕWODQPDVÕ� VRQXFXQX� GR÷XUDFDN� úHNLOGH� WHVOLP
IL\DWODQGÕUPD� \|QWHPOHULQLQ� NXOODQÕPÕ´� \DVD÷ÕQÕQ� NDEXO�\G�� �6LOFR[� �����
445-448).

&HPHQW� ,QVWLWXWH� NDUDUÕQÕQ� DUGÕQGDQ�� 8�6�6WHHO¶LQ� %DúNDQÕ
,�6�2OGV�LNL�DOWHUQDWLIOHUL�ROGX÷XQX�V|\OHPLúWLU��³<0�\DUJÕoODUÕQÕ�H÷LWPHN�\D
GD� \DVDO� oDUH� DUDPDN´� �(GZDUGV�� ������ øú� oHYUHOHUL� LNLQFL� \ROX� VHoPLú�
\R÷XQ� oDEDODUÕ\OD� ����¶GH�� 6HQDW|U� 2¶0DKRQH\¶QLQ� \DVD� WHNOLIL� NDEXO
                                                          � � d�QN�� EX� VDWÕúODU�� QDNOL\H� PDOL\HWLQH� LOLúNLQ� EHOLUVL]OLN� \DUDWDUDN� VLVWHPLQ� o|NPHVLQH� QHGHQ
ROPDNWDGÕU��7XUQHU������������
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HGLOPLúWLU�� 7HVOLP� IL\DWODUÕQÕQ� ED÷ÕPVÕ]� RODUDN� X\JXODQPDVÕQÕ� YH� UHNDEHW
JHUH÷L� RODUDN� LQGLULP� \DSÕODELOPHVLQL� PHYFXW� \DVDODUÕQ� NDSVDPÕQGDQ
oÕNDUDQ� WHNOLILQ� PX÷ODN� LIDGHOHUL�� ELU� 6HQDW|U�Q� úX� GH÷HUOHQGLUPHVLQH
QHGHQ� ROPXúWXU�� ³$%'¶QLQ� DQWLWU|VW� \DVDODUÕQÕ� ]D\ÕIODWPDN� LoLQ� ELU� |QHUL´
�(GZDUGV�� ������ 1LWHNLP� %DúNDQ� 7UXPDQ�� \DVD� WHNOLILQL� ³.RQJUH
�\HOHULQLQ� ELOH� DQODPÕ� �]HULQGH� X]ODúDPDGÕ÷Õ� PHWQLQ� DQWLWU|VW
X\JXODPDODUÕQÕ�PX÷ODNODúWÕUDFD÷Õ´�JHUHNoHVL\OH�YHWR�HWPLú��Lú�oHYUHOHULQH
J�YHQFH� RODUDNVD�� )7&¶QLQ� \DVDPD� V�UHFLQGH� .RQJUH¶\H� \D]ÕOÕ� RODUDN
YHUGL÷L� ³EX� W�U� IL\DWODQGÕUPD� VLVWHPOHULQLQ� \DOQÕ]FD� DQODúPDQÕQ� YDUOÕ÷Õ
KDOLQGH� \DVDNODQDFD÷Õ´� J|U�ú�Q�� J|VWHUPLúWLU� �(GZDUGV�� �����
*HUoHNWHQ�GH�)7&��\R÷XQ�EDVNÕQÕQ�HWNLVL\OH������¶OHULQ�RUWDODUÕQD�NDGDU
NRQX\X� ELU� GDKD� J�QGHPH� JHWLUPHPLúWLU�� %D÷ÕPVÕ]� GDYUDQÕúODUÕQ
\DVDNODQDELOPHVLQH� LOLúNLQ� EX� WDUWÕúPDODUÕQ�� <0¶QLQ� 7KHDWUH� (QWHUSULVHV
NDUDUÕQÕ�GD�HWNLOHGL÷L�V|\OHQHELOLU�

)7&�EX�NRQXGD�JHUL�DGÕP�DWVD�GD��JHQHO�RODUDN�DQWLWU|VW�\DVDODUÕ�
��'�Q\D�6DYDúÕ� VRQUDVÕ� G|QHPGH�JLGHUHN� DUWDQ� VHUWOLNOH� X\JXODQPÕúWÕU�
%XQGD�HWNLOL�RODQ�IDNW|UOHU�úXQODUGÕU�

$PHULNDOÕODU�� $OPDQ� HQG�VWULVLQGHNL� NDUWHOOHU� úHNOLQGHNL
\R÷XQODúPDODUÕQ�� IDúL]PH�\RO�DoWÕ÷ÕQÕ� GR÷UX�ELU� úHNLOGH�VDSWDPÕúWÕU5. Bu
QHGHQOH� ³UHNDEHWL� |QHPOL� |Oo�GH� D]DOWDFDN´� \R÷XQODúPDODUÕQ� NRQWURO
HGLOHELOPHVL� LoLQ� ����¶GH� ³&HOOHU�.HIDXYHU� <DVDVÕ´� oÕNDUÕOPÕúWÕU
(Wesseling 2000, 13).

0F&DUWK\� G|QHPLQLQ� ³JL]OL� SODQODUÕQ� YDUOÕ÷Õ´� KH]H\DQODUÕQÕQ� GD
HWNLOHUL� ROPXúWXU�� %X� \ÕOODUGD� \DUJÕoODU�� ³LúOHWPHOHU� DUDVÕQGD� JL]OL
DQODúPDODUÕQ� \D\JÕQ� ROGX÷X´� G�ú�QFHVLQGHGLU�� %X� NRUNXODU�� HOHNWULN
W�UELQL� SD]DUÕQGD�� *HQHUDO� (OHFWULF� >*(@� YH� :HVWLQJKRXVH� JLEL� |QGH
JHOHQ�úLUNHWOHULQ�DQODúPD�LoLQGH�ROGX÷XQXQ�RUWD\D�oÕNDUÕOPDVÕ\OD�GDKD�GD
DUWPÕúWÕU��%DNHU����������������

$QWLWU|VW� X\JXODPDODUÕQÕQ� VHUWOHúPHVLQGH�� G|QHPLQ� LNWLVDW
J|U�úOHUL� GH� HWNLOLGLU�� (�&KDPEHUOLQ�� ����¶WH�� ROLJRSRO� SD]DUGDNL
WHúHEE�VOHULQ��UDNLSOHULQLQ�NDUúÕOÕN�YHUHFH÷LQL�ELOGL÷LQGHQ�LQGLULPH�LVWHNVL]
RODFD÷ÕQÕ�� EX� QHGHQOH� ROLJRSRO� SL\DVDODUGDNL� SDUDPHWUHOHULQ�� WHNHOOHULQ
EXOXQGX÷X� SD]DUODUD� EHQ]HGL÷LQL� V|\OHPLúWLU�� &KDPEHUOLQ¶LQ� DUGÕQGDQ�
+DUYDUG�hQLYHUVLWHVL¶QGHQ�(�6�0DVRQ�YH�-�6�%DLQ�\DSWÕNODUÕ�oDOÕúPDODUOD
³<DSÕ�'DYUDQÕú�3HUIRUPDQV� ><�'�3@´� SDUDGLJPDVÕQÕ� JHOLúWLUPLúWLU�
<DSÕVDOFÕ� 2NXOXQ� EX� SDUDGLJPDVÕ� úX� úHNLOGH� |]HWOHQHELOLU�� %LU
HQG�VWULGHNL� SD]DU� VRQXoODUÕ�� DOÕFÕ� YH� VDWÕFÕODUÕQ� GDYUDQÕúODUÕQD� ED÷OÕGÕU�
                                                          � � 1LWHNLP� 5LWD� +D\ZRUWK¶ÕQ� EDúURO�QGH� R\QDGÕ÷Õ� ³*LOGD´� ILOPLQGHNL� ������� XOXVODUDUDVÕ� ELU
NDUWHOLQ�LNWLGDUÕQÕ�HOH�JHoLUPH�P�FDGHOHVL��G|QHPLQ�EX�EHOLUJLQ�NRUNXVXQX�\DQVÕWPDNWDGÕU�
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%X�GDYUDQÕúODUÕ�� LOJLOL� SD]DUÕQ� \DSÕVÕ� EHOLUOHU��3D]DUÕQ� \DSÕVÕ\VD�� WHNQRORML
YH�WHUFLKOHUH�ED÷OÕGÕU��'ROD\ÕVÕ\OD�GHYOHW��DQWLWU|VW�SROLWLNDVÕ�JLEL�DUDoODUOD
EX� WHPHO� NRúXOODUD� P�GDKDOH� HGHUHN�� \DSÕ�� GDYUDQÕú� YH� SHUIRUPDQVÕ
EHOLUOH\HELOLU�� <R÷XQODúPÕú� SD]DUODUGDNL� ILUPDODUÕQ� NDUOÕOÕ÷ÕQÕQ� GDKD
\�NVHN� ROGX÷X�� %DLQ¶LQ� oDOÕúPDVÕ\OD� RUWD\D� NRQXOPXúWXU�� %X� QHGHQOH�
\R÷XQODúPÕú� SD]DUODUÕQ� ROXúPDVÕ� HQJHOOHQPHOL�� PHYFXW� RODQODUD� GD
müdahale edilmelidir (Van Cayseele ve Van Den Bergh, 472-474).

%X�J|U�úOHULQ�DQWLWU|VW�KXNXNXQD�X\DUODQPDVÕ�'�7XUQHU�WDUDIÕQGDQ
\DSÕOPÕúWÕU�� 7XUQHU�� ROLJRSROLVWOHULQ� VDOW� SDUDOHO� IL\DWODQGÕUPDGD
EXOXQPDVÕQÕQ� 6KHUPDQ� <DVDVÕ� P��� oHUoHYHVLQGH� LKODO� NDEXO� HGLOPHVL
J|U�ú�Q�� UHGGHWPHNWHGLU�� 7XUQHU¶D� J|UH�� EX� IL\DWODQGÕUPD� NDUúÕOÕNOÕ
ED÷ÕPOÕOÕ÷ÕQ� JHUH÷LGLU�� 'ROD\ÕVÕ\OD� EX� GDYUDQÕúÕ� FH]DODQGÕUPDN� KXNXN
LONHOHULQH� D\NÕUÕGÕU��.H]D�� EX� NDoÕQÕOPD]� H\OHPH� X\JXQ� \DSWÕUÕP� EXOPDN
GD� P�PN�Q� GH÷LOGLU�� d�QN�� WHúHEE�VOHUGHQ� PDOL\HWOHULQH� ED÷OÕ� RODUDN
IL\DW� GH÷LúWLUPHOHUL� \D� GD� UDNLSOHULQLQ� GDYUDQÕúODUÕQÕ� GLNNDWH� DOPDGDQ
hareket etmeleri istenemez. Bu nedenlerle, oligopol pazarlara müdahale,
LOHULGH� GH÷LQLOHFHN� ³SDUDOHO� GDYUDQÕú� YH� DUWÕ� IDNW|UOHU´� \DNODúÕPÕQÕQ
\DQÕQGD�� ³E�\�N� ILUPDODUÕQ� E|O�QPHVL´� úHNOLQGH� \DSÕOPDOÕGÕU�� $\UÕFD�
\R÷XQODúPDODUÕQ� DUWPDVÕ�� VÕNÕ� ELUOHúPH� NRQWURO�� SROLWLNDVÕ\OD
engellenmelidir (Baker 1993, 171-174).

7XUQHU¶ÕQ� J|U�úOHUL�� ELU� G|QHP� NHQGLVLQLQ� GH� EDúÕQGD� ROGX÷X
$QWLWU|VW� 'DLUHVL� YH� )7&� WDUDIÕQGDQ� KD\DWD� JHoLULOPLú�� )7&�<DVDVÕ�P��
NXOODQÕODUDN�³ELUOLNWH�WHNHO�WHRULVL´ çerçevesinde oligopolistik sektörlere
VDYDú�DoÕOPÕúWÕU��2OLJRSRO�SD]DUODUGDNL�WHúHEE�VOHULQ��DUDODUÕQGD�DQODúPD
ROPDNVÕ]ÕQ�WHNHOOHúWLNOHULQL�V|\OH\HQ�YH�\DSWÕUÕP�RODUDN�GD�³E|O�QPH´�JLEL
\DSÕVDO� WHGELUOHU� |QJ|UHQ�EX� WHRUL�� VÕUDVÕ\OD�� ����� YH� ����¶GH� EDúOD\DQ
.HOORJJ ve ([[RQ� GDYDODUÕQGD� NXOODQÕOPÕúWÕU�� 8]XQ� \ÕOODU� V�UHQ
VRUXúWXUPDODU�� :KLWH� ������� ����¶ÕQ� EHQ]HWPHVL\OH� ³)7&¶QLQ� 9LHWQDP
6DYDúÕ¶QD´� G|QP�ú�� G|QHPLQ� GH÷LúHQ� DQWLWU|VW� LNOLPLQLQ� GH� HWNLVL\OH�
VRQXo� DOÕQDPDGDQ� NDSDWÕOPÕúWÕU�� *HUoHNWHQ� GH�� )7&¶QLQ� |]HOOLNOH
([[RQ¶GDNL� ³GDYDQÕQ�X]XQOX÷X��NDUPDúÕNOÕ÷Õ� YH�JHOLúPH�VD÷ODQDPDPDVÕ
QHGHQOHUL\OH� NDPX� \DUDUÕQÕQ� NDOPDPDVÕ´� úHNOLQGHNL� NDSDWPD� JHUHNoHVL
G�ú�Q�OG�÷�QGH� �.RYDFLF� ������ �������� 6KXJKDUW� ,,� ������� ����¶QLQ
³ELUOLNWH�WHNHO�WHRULVL´�LoLQ�NXOODQGÕ÷Õ�³HQ�VRQXQGD�NHQGL�D÷ÕUOÕ÷ÕQGDQ�o|NW�´
V|]OHULQH�NDWÕOPDPDN�P�PN�Q�GH÷LOGLU�

<R÷XQODúPDODUÕQ� HQJHOOHQPHVL� LoLQ� GH� VÕNÕ� ELU� ELUOHúPH� NRQWURO�
SROLWLNDVÕ�\�U�W�OP�ú������� WDULKOL�%LUOHúPH�5HKEHUL�oHUoHYHVLQGH�&5�¶D
EDNÕODUDN�\R÷XQODúPÕú�ROGX÷XQD�NDUDU�YHULOHQ�SD]DUODUGD���¶O�N�DUWÕúODUD
GDKL�P�GDKDOH�HGLOPLúWLU��%DNHU�����������������%X�SROLWLND\D�<0�GH�L]LQ
vermekteydi. Nitekim 86� Y�� 9RQ¶V� *URFHU\� &R�� GDYDVÕQGD� <DUJÕo
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6WHZDUW¶ÕQ�� <0¶QLQ� ELUOHúPHOHUH� LOLúNLQ� NDUDUODUÕQGD� LVWLNUDUOÕ� RODUDN
J|UG�÷�� \HJDQH� KXVXVX� EHOLUWWL÷L� úX� �QO�� PXKDOHIHW� úHUKL�� G|QHPLQ
UXKXQX� GD� oRN� J�]HO� \DQVÕWPDNWDGÕU�� ³+�N�PHW� KHU� ]DPDQ� ND]DQÕ\RU´�
Hemen belirtmek gerekir ki, günümüzdeki pek çok yazar, <DUJÕo
6WHZDUW¶ÕQ�EX�IHU\DGÕQÕ�KDNOÕ�EXOPDNWDGÕU��.RYDFLF�YH�6KDSLUR��������������

�����VRQUDVÕQD�GDPJDVÕQÕ�YXUDQ�\DSÕVDOFÕ�DNÕPÕQ�HWNLOHULQL��ELOJL
GH÷LúLPLQH� LOLúNLQ� 86� Y�� &RQWDLQHU� &RUS�� RI� $PHULFD� NDUDUÕQGD� GD
görebiliriz. Dava konusu üreticiler, talep eden rakiplerine, en son
X\JXODGÕNODUÕ� IL\DWÕ�V|\OHPHNWH�YH�EX�GDYUDQÕú� IL\DW�VWDELOL]DV\RQXQD�\RO
DoPDNWD\GÕ�� %X� QHGHQOH� <0�� 6KHUPDQ� <DVDVÕ� P��¶LQ� LKODO� HGLOGL÷LQH
NDUDU� YHUPLúWLU�� $QFDN� oR÷XQOXN� J|U�ú�Q�Q�� ³�ROLJRSROLVWLN� SD]DUODUGD�
IL\DW� ELOJLVL� GH÷LúLPLQLQ� DQWLUHNDEHWoL� DPDo� YH\D� HWNL� ROPDVD� ELOH
\DVDNODQDELOHFH÷L´� úHNOLQGH� SHU� VH� ELU� \DNODúÕP� EHQLPVHQGL÷LQL
G�ú�QG�UWHQ� PX÷ODNOÕ÷Õ�� <DUJÕo� )RUWDV¶ÕQ� HOHúWLULVLQH� YH� IL\DWODUÕQ
VWDELOL]DV\RQX� RUWD\D� NRQXOGX÷XQGDQ� VRQXFD� GH÷LO� DPD�� JHQHO
JHUHNoH\H� PXKDOHIHW� úHUKL� \D]PDVÕQD� QHGHQ� ROPXúWXU�� <DUJÕo
'RXJODV¶ÕQ� NDOHPH� DOGÕ÷Õ� YH� G|QHPLQ� EDVNÕQ� J|U�úOHULQLQ� HWNLVL\OH
SD]DUÕQ�\DSÕVÕQD�ED÷OÕ�RODUDN�ELOJL�GH÷LúLPLQLQ�GH÷HUOHQGLULOGL÷L�oR÷XQOXN
NDUDUÕ\OD��)RUWDV¶ÕQ�JHOHQHNVHO�oL]JLGHNL��VRQXoODUD�GD�EDNÕOPDVÕ�JHUHNWL÷L
J|U�ú�� DUDVÕQGDNL� oDWÕúPD�� �� \ÕO� VRQUD�� G|QHPLQ� GH÷LúHQ� U�]JDUODUÕQÕQ
NDWNÕVÕ\OD�JLGHULOHFHNWLU��+RYHQNDPS�YH�6XOOLYDQ����������������
������� &KLFDJR�2NXOX¶QXQ�<�NVHOLúL�����������

<XNDUÕGD�GD�GH÷LQLOGL÷L��]HUH��WDUDI�RODQ�úLUNHWOHU�QHGHQL\OH�W�UELQ
SD]DUÕQGD� RUWD\D� oÕNDUÕODQ� NDUWHO� E�\�N� \DQNÕ� X\DQGÕUPÕúWÕ�
(NRQRPLVWOHULQ�GLNNDWLQL\VH�GDYDQÕQ�EDúND�ELU�ER\XWX�oHNPLúWL��øOJLOL�úLUNHW
\|QHWLFLOHUL�� VÕN� DUDOÕNODUOD� WRSODQPÕúODU�� KDOND� DoÕN� WHOHIRQODU�� LVLPVL]
PHNWXSODU� JLEL� NDQDOODUOD� KDEHUOHúPLúOHUGL�� $PD� E�W�Q� oDEDODUÕQD
UD÷PHQ���VWHOLN�ROLJRSROLVWLN�IL\DWODQGÕUPD\D�GD�X\JXQ�EX�SD]DUGD��NDUWHO
NÕUÕOJDQGÕ�� WDOHELQ� DUWWÕ÷Õ� ]DPDQODUGD� LúOHU� \ROXQGD� JLGL\RU�� G�úW�÷�
G|QHPOHUGH\VH�GLVLSOLQ�ER]XOX\RUGX��%X�GXUXP� LNWLVDWoÕODUÕQ�ROLJRSROOHUH
LOLúNLQ� PHYFXW� WHRULOHUH� J�YHQLQL� VDUVPÕúWÕ�� 1LWHNLP� &KLFDJR
hQLYHUVLWHVL¶QGHQ� *�6WLJOHU� ����¶WH� �QO�� PDNDOHVLQL� NDOHPH� DOGÕ�� ³%LU
Oligopol Teorisi” (Elzinga 1984, 6-7; Waldman 1998, 86).

6WLJOHU¶D� J|UH�� UDNLSOHU� DUDVÕQGD� X]ODúPDQÕQ� NXUXOXS
\�U�W�OHELOPHVL� LoLQ� �o� NRúXO� JHUHNOLGLU�� øON� RODUDN�� X]ODúPD� XQVXUODUÕ
DoÕNoD� EHOLUOHQHELOPHOLGLU�� d�QN��� |UQH÷LQ�� IL\DW� GÕúÕQGDNL� UHNDEHW
XQVXUODUÕ\OD� VDWÕúODU� DUWÕUÕODUDN� X]ODúPD� GHOLQHELOLU�� øNLQFL� RODUDN�
X]ODúPDGDQ� VDSDQODUÕ� WHVSLW� HGHFHN� PHNDQL]PD� NXUXOPDOÕGÕU�� ho�QF�
RODUDN� GD�� WHVSLW� HGLOHQ� VDSPDODUÕQ� FH]DODQGÕUÕOPDVÕQD� LPNDQ� YHUHQ
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PHNDQL]PDODU� JHUHNOLGLU�� (÷HU� EXQODUÕQ� �o�� ELUGHQ� \RNVD� ILUPDODU
UHNDEHWoL� GDYUDQÕúODUÕ� WHUFLK� HGHFHNWLU�� d�QN�� KHU� WHúHEE�V� UDNLELQLQ
J�oO��ELU�DOGDWPD�J�G�V�QH�VDKLS�ROGX÷XQXQ�IDUNÕQGDGÕU�YH�UDNLELQLQ�EX
GDYUDQÕúÕQÕQ�NHQGLVLQH�PDOL\HWL�E�\�N�RODFD÷ÕQGDQ�UHNDEHWoL� IL\DWÕ� WHUFLK
HGHFHNWLU�� 'ROD\ÕVÕ\OD� ROLJRSRO� SD]DUODUGD� UHNDEHW� VHYL\HVLQLQ� �]HULQGH
IL\DW� NDoÕQÕOPD]� GH÷LOGLU� �%DNHU� ������ ���������� 1LWHNLP� oDOÕúPDVÕQÕQ
GHYDPÕQGD� \R÷XQODúPD\OD� NDUOÕOÕN� DUDVÕQGD� LOLúNL� ROPDGÕ÷ÕQÕ� J|VWHUHQ
EXOJXODUD�\HU�YHUPLúWLU��6WLJOHU��������������

6WLJOHU¶LQ� ³<�'�3� SDUDGLJPDVÕ´QÕ� \DQOÕúOD\DQ� J|U�úOHUL�� NRQX\OD
GR÷UXGDQ�LOJLVL�ROPDGÕ÷ÕQGDQ�GH÷LQLOPH\HFHN�GL÷HU�WH]OHUOH�ELUOLNWH��|QGH
gelen isimleri R.Bork, R.Posner, F.Easterbrook, E.Gellhorn ve B.Bock
RODQ�&KLFDJR�2NXOX¶QXQ��G|QHPLQ�DQWLWU|VW�X\JXODPDODUÕQÕ�HOHúWLUPHVLQH
GD\DQDN� WHúNLO� HWPLúWLU�� .|NHQL� ����¶OHUGH� $�'LUHFWRU¶ÕQ� &KLFDJR
hQLYHUVLWHVL¶QGH� \DSWÕ÷Õ� oDOÕúPDODUD� GD\DQDQ� 2NXO�� 6LPRQV¶GDQ� \ÕOODU
VRQUD� \LQH� GHYOHWLQ� P�GDKDOHOHULQH� VDYDú� DoPÕú� �WDEL� NL� EX� P�GDKDOH
HVNLVLQGHQ� GDKD� IDUNOÕGÕU��� DQFDN� EX� VHIHU� VDYDúÕQ� PHUNH]LQH� ³HWNLQOLN´
NDYUDPÕQÕ�RWXUWPXúWXU��.RYDFLF�YH�6KDSLUR�����������

&KLFDJR� 2NXOX¶QXQ� J|U�úOHUL� ����¶OHULQ� RUWDODUÕQGDQ� LWLEDUHQ
DQWLWU|VW�X\JXODPDODUÕQÕ�HWNLOHPLúWLU��%XQGD��%DúNDQ�1L[RQ�YH�5HDJDQ¶ÕQ
\DSWÕ÷Õ� DWDPDODU� \DQÕQGD�� $PHULNDQ� ILUPDODUÕQÕQ� \DEDQFÕ� WHúHEE�VOHUH
NDUúÕ� SD]DU� ND\EHWPH\H� EDúODPDVÕ� GD� HWNLOL� ROPXúWXU�� %D]ÕODUÕ� EX
GXUXPX�� ��� '�Q\D� 6DYDúÕ¶QÕQ� \DUDODUÕQÕ� VDUDQ� $OPDQ� YH� -DSRQ
ILUPDODUÕQÕQ� SD]DUD� JLUPHVLQLQ� GR÷DO� VRQXFX� úHNOLQGH� DoÕNODVD� YH
DQWLWU|VW�Q� ³J�QDK� NHoLVL´� KDOLQH� JHWLULOPHVLQLQ� KDWDOÕ� ROGX÷XQX� V|\OHVH
GH��)R[�YH�3LWRIVN\�������������³�����YH���¶ODUÕQ�X\JXODPDODUÕQÕQ�DúÕUÕ\D
JLGHUHN��EHQ]HUL�NÕVÕWODPDODUD� WDEL�ROPD\DQ�\DEDQFÕ� ILUPDODU� NDUúÕVÕQGD�
$PHULNDQ� ILUPDODUÕQÕ� ]D\ÕIODWWÕ÷Õ´� WH]L� GDKD� E�\�N� NDEXO� J|UP�ú� YH
³HWNLQOLN´� NDYUDPÕQÕQ� NXOODQÕPÕQÕ� J�oOHQGLUPLúWLU� �.RYDFLF� YH� 6KDSLUR
1999, 13).

&KLFDJR� 2NXOX¶QXQ� NROD\ODúWÕUÕFÕ� H\OHPOHUOH� LOJLOL� GDYDODUGDNL
etkisi, öncelikle, YM’nin 86� Y�� &LWL]HQV	6RXWKHUQ� 1DWLRQDO� %DQN
NDUDUÕQGD� J|U�OHELOLU�� .DUDUGD�&RQWDLQHU¶GDNL� <DUJÕo� 3RWWHU¶LQ� J|U�ú�QH
DWÕI� \DSÕODUDN� úX� V|\OHQPLúWLU�� ³)L\DW� ELOJLVLQLQ� GH÷LúLPL� WHN� EDúÕQD
6KHUPDQ�<DVDVÕ¶QÕQ�SHU�VH� LKODOL�GH÷LOGLU´��%X� LIDGH����\ÕOOÕN� WDUWÕúPDQÕQ�
6WLJOHU¶LQ�J|U�úOHUL�oHUoHYHVLQGH�V�USUL]�ROPD\DQ�úHNLOGH��<DSÕVDOFÕ�2NXO
J|U�ú�Q�Q�\HQLOJLVL\OH�VRQD�HUGL÷L�DQODPÕQD�JHOPHNWHGLU��+RYHQNDPS�YH
Sullivan 1999, 229).

����¶OHULQ� LNLQFL� \DUÕVÕQGDQ� LWLEDUHQ� $PHULNDQ� DQWLWU|VW� PHUFLOHUL�
\LQH� 6WLJOHU¶LQ� J|U�úOHUL� oHUoHYHVLQGH�� ROLJRSROLVWLN� WHúHEE�VOHULQ
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E|O�QPHVL� JHUHNWL÷L� \|Q�QGHNL� G�ú�QFHOHULQL� ELU� \DQD� EÕUDNDUDN�
P�FDGHOHOHULQL��SDUDOHO�IL\DWODQGÕUPD\Õ�NROD\ODúWÕUDQ�DUDoODUD�\|QHOWPLúWLU�
%XQGD� 3RVQHU¶LQ� GH� GROD\OÕ� HWNLVL� ROPXúWXU�� 3RVQHU¶H� J|UH�� ROLJRSROLVWLN
SL\DVDODUGD� UHNDEHWoL� VHYL\HQLQ� �]HULQGH� IL\DWODQGÕUPD�� NDoÕQÕOPD]
ROPDGÕ÷ÕQD� J|UH�� WHúHEE�VOHULQ�� 6KHUPDQ� <DVDVÕ� P��¶L� LKODO� HGHQ� YH
\DOQÕ]FD� LNWLVDGL� GHOLOOHU� NXOODQÕODUDN� GD� LVSDWODQDELOHFHN� X]ODúPDODUÕQÕQ
VRQXFXGXU�� 3DUDOHO� IL\DWODQGÕUPD� ³\DSÕVDO´� GH÷LO�� ³J|Q�OO�´� ROGX÷XQGDQ�
³SD]DU�\DSÕVÕQD�P�GDKDOH´�\HULQH��³GDYUDQÕúVDO�\DSWÕUÕPODU´�NXOODQÕODELOLU�
3RVQHU¶LQ�J|U�úOHUL��LNWLVDGL�GHOLOOHULQ�HOGH�HGLOPHVL�YH�\RUXPODQPDVÕQGDNL
J�oO�NOHU� JLEL� QHGHQOHUOH� WDP� RODUDN� NDEXO� J|UPHPLúWLU�� <LQH� GH�
3RVQHU¶LQ�� 6WLJOHU¶LQ� PDNDOHVLQL� ELU� |Oo�GH� JHQLúOHWHUHN� DQWLWU|VW
PDNDPODUÕQÕQ� J|U�úOHULQGHNL� GH÷LúLNOLNGH� HWNLOL� ROGX÷X� V|\OHQHELOLU
(Bishop 1983, 312-313; Hovenkamp ve Sullivan 1999, 298-304). Bu
GH÷LúLNOL÷LQ�LON�VLQ\DOL��86�Y��*HQHUDO�(OHFWULF�&R��GDYDVÕGÕU�

7�UELQ� SD]DUÕQGDNL� �QO�� NDUWHOLQ� RUWD\D� oÕNDUÕOPDVÕQÕQ� DUGÕQGDQ�
EX� SL\DVDGD� EDúOD\DQ� ³|O�P�QH´� UHNDEHW�� |QFH� *(¶QLQ�� DUGÕQGDQ� GD
:HVWLQJKRXVH¶XQ�� �U�Q� IL\DWODUÕQÕQ� KHVDSODQPD� IRUP�OOHULQL� J|VWHUHQ
NLWDSoÕNODU� \D\ÕPODPDODUÕ� YH� ELU� P�úWHUL\H� \DSÕODFDN� LQGLULPGHQ�� GL÷HU
DOÕFÕODUÕQ�GD�\DUDUODQDFD÷ÕQÕ�V|\OHPHOHUL\OH�VRQ�EXOPXúWXU��'2-��*(¶QLQ
IL\DW� GX\XUXODUÕ\OD� :HVWLQJKRXVH¶D� DQODúPD� LoLQ� GDYHWWH� EXOXQGX÷XQX�
:HVWLQJKRXVH¶XQ� GD� EX� GDYHWL� DQODGÕ÷ÕQÕ� J|VWHUHQ� úLUNHW� EHOJHOHUL
ROGX÷XQX�GD�V|\OHPLú�YH� LNL� WHúHEE�V�Q�DQODúPD� LoLQGH�ROGX÷XQX� LGGLD
HWPLúWLU��*(� YH�:HVWLQJKRXVH� EX� LGGLD\Õ� NDEXO� HWPHPLú�� IL\DWODUÕQ� D\QÕ
ROPDVÕQÕ�� ³*(¶QLQ� IL\DW� OLGHUOL÷L�ELOLQoOL� SDUDOHOOLN´OH� DoÕNODPÕúWÕU�� %XQD
UD÷PHQ�� '2-¶OD� X]ODúPD\Õ� NDEXO� HGHUHN�� ³IL\DWODUÕQÕ�� UDNLEH� VLQ\DO
RODELOHFHN� úHNLOGH� DoÕNODPDPD´� WDDKK�G�QGH� EXOXQPXúODUGÕU� �.RYDFLF
1993, 50-52).

³.ROD\ODúWÕUÕFÕ� DUDoODU´�� \XNDUÕGD�� 6KHUPDQ� <DVDVÕ� P��
NDSVDPÕQGDNL� ELU� DQODúPD� LGGLDVÕQD� GHOLO� RODUDN� NXOODQÕOPÕúWÕU�� )7&� LVH
EXQODUD� oRN� GDKD� E�\�N� ELU� DQODP� \�NOH\HFHN�� UDNLSOHULQ�� DQODúPD
ROPDGDQ�� ED÷ÕPVÕ]� RODUDN� EHQLPVHGL÷L� H\OHPOHULQ� DQWLUHNDEHWoL
VRQXoODUÕQ� HOGH� HGLOPHVLQL� NROD\ODúWÕUPDVÕQÕ�� )7&� <DVDVÕ� P��¶LQ� LKODOL
úHNOLQGH� GH÷HUOHQGLUHFHNWLU�� <DSWÕUÕP� X\JXODQDELOHFHN� ELU� GDYUDQÕú
ROGX÷X� LoLQ�� ROLJRSROLVWLN� SD]DUODUGDNL� SDUDOHO� GDYUDQÕúODUOD� P�FDGHOHGH
NXOODQÕODELOHFH÷L�V|\OHQHQ�EX�\DNODúÕP��³NROD\ODúWÕUÕFÕ�H\OHPOHU�WHRULVL´
úHNOLQGH� DGODQGÕUÕOPDNWDGÕU�� %X� WHRULQLQ� NXOODQÕOGÕ÷Õ6 (WK\O� NDUDUÕQGD�
)7&�� EHQ]LQ� NDWNÕVÕ� �UHWLFLOHUL� GX� 3RQW�� (WK\O�� 33*� YH� 1DOFR¶QXQ
ED÷ÕPVÕ]�WHN� \DQOÕ� RODUDN� EHQLPVHGL÷L� DúD÷ÕGDNL� H\OHPOHULQ�� UHNDEHWoL
                                                          	 �7HRULQLQ�LON�X\JXODPDVÕ�RODQ�%RLVH�&DVFDGH�NDUDUÕQD�LOLúNLQ�RODUDN�EN]�+RYHQNDPS�YH�6XOOLYDQ
������6LOFR[������
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VHYL\HQLQ� �]HULQGH� SDUDOHO� IL\DW� ROXúXPXQX� NROD\ODúWÕUDUDN�� UHNDEHWLQ
|QHPOL� |Oo�GH� D]DOWÕOPDVÕQD� YH�P��¶LQ� LKODO� HGLOPHVLQH� QHGHQ� ROGX÷XQX
V|\OHPLúWLU�

1) 7HVOLP�IL\DWODQGÕUPDVÕ�X\JXODQPDVÕ�
2) )L\DW�DUWÕúODUÕQÕQ�oRN�|QFHGHQ�GX\XUXOPDVÕ�
3) ³(Q�oRN�ND\UÕODQ�P�úWHUL´�úDUWÕ�oHUoHYHVLQGH��KLoELU�P�úWHUL\H

GL÷HUOHULQGHQ�GDKD�\�NVHN�IL\DW�X\JXODQPD\DFD÷Õ�WDDKK�G��
FTC pazarda rekabetin tesisi için en büyük iki üretici olan du Pont

YH�(WK\O¶H� ³IL\DW�GH÷LúLNOLNOHULQL� ���J�QGHQ�GDKD�|QFH�GX\XUPDODUÕQÕ´� YH
³V|]OHúPHOHULQGH� µHQ� oRN� ND\UÕODQ� P�úWHUL¶� úDUWÕQÕQ� \HU� DOPDVÕQÕ´
\DVDNODUNHQ�� ³DOÕFÕODUÕQ� WDOHEL� KDOLQGH� �UHWLP� PHUNH]L� IL\DWÕ\OD� VDWÕú
\DSÕOPDVÕQÕ´�HPUHWPLúWLU�

.DUDUÕQ� LSWDOL� LoLQ�DoÕODQ�GDYD\Õ�J|U�úHQ���7HP\L]�'DLUHVL� �(�,�GX
3RQW� GH� 1HPRXUV	&R�� Y�� )7&��� JL]OL� ELU� DQODúPDQÕQ� \RNOX÷XQGD�
ROLJRSROLVWLN� SD]DUODUGDNL� WHúHEE�V� GDYUDQÕúODUÕQÕQ� P��� NDSVDPÕQGD
\DVDNODQDELOPHVL� LoLQ��HQ�D]ÕQGDQ�� ����DQWLUHNDEHWoL� QL\HW� \D�GD�DPDFÕQ
YDUOÕ÷ÕQÕQ� YH\D� ���� ED÷ÕPVÕ]�� KXNXNL� YH� UDV\RQHO� ELU� JHUHNoHQLQ
ROPDGÕ÷ÕQÕQ� J|VWHULOPHVL� JHUHNWL÷LQL� V|\OHPLúWLU�� 0DKNHPH\H� J|UH�
(WK\O¶LQ� SD]DUGD� UDNLEL� ROPDGÕ÷Õ� G|QHPGH� GDYD� NRQXVX� H\OHPOHUL
NXOODQPD\D� EDúODPDVÕ� YH� DUGÕQGDQ� SD]DUD� JLUHQ� UDNLSOHULQLQ� GH� EXQODUÕ
EHQLPVHPHVL��ELU�\DQGDQ�DQWLUHNDEHWoL�DPDFÕQ�\RNOX÷XQX��|WH�\DQGDQ�GD
UDV\RQHO� JHUHNoHQLQ� YDUOÕ÷ÕQÕ� J|VWHUPHNWHGLU��0DKNHPH� EX� YHUL\L� WHPHO
DODUDN�)7&¶QLQ�NDUDUÕQÕ�LSWDO�HWPLúWLU��+D\�������.RYDFLF��������������

FTC, (WK\O� NDUDUÕQÕ�� 6WLJOHU¶LQ� WHRULVLQL�� 3RVQHU¶LQ� J|U�ú�
oHUoHYHVLQGH� LNWLVDGL� GHOLOOHUOH� LVSDWOD\DUDN� YHUPLúWLU�� *HUoHNWHQ� GH
kararda, ilgili pazardaki antirekabetçi sonuçlar, buna neden olan eylemler
YH�KDWWD�ED]Õ� VHNW|U� oDOÕúDQODUÕQÕQ� LIDGHOHUL� oHUoHYHVLQGH��EX� H\OHPOHULQ
EHOOL� ELU� ]DPDQ� VRQUD� KDQJL� VRQXoODUD� XODúÕODFD÷ÕQÕQ� ELOJLVL\OH
NXOODQÕOPD\D�EDúODQGÕ÷Õ�RUWD\D�NRQXOPXúWXU��1LWHNLP�GDYD\D�LOLúNLQ�RODUDN
DQWLWU|VW� PHVHOHOHULQGH� ³úDKLQ´� RODUDN� QLWHOHQGLULOHPH\HFHN
3URI�(DVWHUEURRN¶XQ� \DSWÕ÷Õ� úX� GH÷HUOHQGLUPH� LOJLQoWLU�� ³H÷HU� (WK\O’de
\HWHUOL�GHOLO�\RNVD��KLoELU�]DPDQ�\HWHUOL�GHOLO�ROPD\DFDNWÕU���´��-DFREVRQ�YH
0DUNV�������������%XQD�UD÷PHQ�0DKNHPHQLQ� LSWDO�JHUHNoHVL��EHONL�GH�
)7&� %DúNDQÕ� -�&�0LOOHU� ,,,¶�Q� oR÷XQOXN� NDUDUÕQD� NDUúÕ� \D]GÕ÷Õ� úX
PXKDOHIHW�úHUKLQGH�EXOXQDELOLU�� ³DQWLWU|VW�KXNXNXQXQ�VÕQÕUODUÕQD�J|]�SHN
\HQL� ELU� PDFHUD���´�� 0LOOHU�� NROD\ODúWÕUÕFÕ� H\OHPOHULQ�� ³DQODúPD´� NDYUDPÕ
LoLQGH�ROLJRSROOHUOH�P�FDGHOHGH�NXOODQÕOPDVÕQD�NDUúÕ�ROPDPDNOD� ELUOLNWH�
oR÷XQOXN� J|U�ú�Q�Q�� ³LúOHWPHOHUH� UHKEHUOLN� HWPHNWHQ� X]DN�� EHOLUVL]
QLWHOLNWH�ROGX÷X´QX�G�ú�QPHNWH\GL��.RYDFLF������������1LWHNLP�0DKNHPH
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GH��0LOOHU¶ÕQ�G�ú�QFHOHULQL�EHQLPVHPLú�J|U�QPHNWHGLU��$QODúPD�ROPDGDQ
EHQLPVHQHQ� GDYUDQÕúODUÕQ� )7&� <DVDVÕ� P��¶L� LKODO� HGHELOHFH÷LQL� NDEXO
HWPHVLQH� UD÷PHQ�� |QH� V�UG�÷�� NRúXOODU�� JL]OL� ELU� DQODúPDQÕQ� YDUOÕ÷ÕQÕQ
LVSDWODQPDVÕQGD� NXOODQÕODQ�� LOHULGH� GH÷LQLOHFHN� ³DUWÕ� IDNW|UOHU´GHQ� IDUNOÕ
GH÷LOGLU�� .RQX\D� EDNÕú� DoÕVÕ� EX� \|QGH� RODQ�� �VWHOLN� LOJLOL� WHúHEE�VOHULQ
ROLJRSRO� SD]DUODUÕQ� DQWLUHNDEHWoL� VRQXoODUÕ� NHQGLOL÷LQGHQ� GR÷XUDFD÷Õ
VDYXQPDVÕQÕ�GD�NDEXO�HGHQ�0DKNHPHQLQ��E�\�N�|Oo�GH�LNWLVDGL�GHOLOOHUH
GD\DQDQ� )7&� NDUDUÕQÕ�� EX� GHOLOOHULQ� \LQH� LOHULGH� GH÷LQLOHFHN� NROD\FD
o�U�W�OHELOPH�|]HOOL÷LQGHQ�\DUDUODQDUDN�LSWDO�HWPHVL�]RU�ROPDPÕúWÕU�

(WK\O¶GHNL� ROXPVX]� QHWLFH�� DQWLWU|VW� PDNDPODUÕQÕQ� \DOQÕ]FD
NROD\ODúWÕUÕFÕ�H\OHPOHUH�GD\DQDUDN�DQODúPD�LGGLDVÕQGD�EXOXQPDODUÕQD�\D
GD� EX� H\OHPOHU� �]HULQGHQ� ROLJRSROLVWLN� IL\DWODQGÕUPD\D� VDOGÕUPDODUÕQD�
����¶ODUD� NDGDU� DUD� YHUPHOHULQH� QHGHQ� ROPXúWXU�� 7HUVL� úHNLOGH�� ����
%LUOHúPH� 5HKEHUL� LOH� ELUOHúPHOHULQ� NRQWURO�QGH�� \LQH� 6WLJOHU¶LQ� J|U�úOHUL
oHUoHYHVLQGH�\R÷XQODúPD�RUDQÕ�YH�JLULú�HQJHOOHULQLQ�GÕúÕQGDNL�XQVXUODUD
GD�EDNÕOPD\D�EDúODQPÕú��EXQODU�LoLQGH�GH�HQG�VWULQLQ�DQODúPD�\DSPD�YH
X\JXODPD� \HWHQH÷LQL� J|VWHUHQ� NROD\ODúWÕUÕFÕ� H\OHPOHU� |QHPOL� \HU
WXWPXúWXU��*LQVEXUJ�����������
������� 3RVW�&KLFDJR�6HQWH]LQH�'R÷UX������¶GHQ�%XJ�QH

&KLFDJR� 2NXOX¶QD�� PRGHUQ� LNWLVDW� WHRULOHUL� oHUoHYHVLQGH� \DSÕODQ
HOHúWLULOHU�� \HQL� ELU� VHQWH]� ROXúWXUPDNWDGÕU�� %X� V�UHoWH�� DQWLWU|VW
X\JXODPDODUÕ� EHOOL� DoÕODUGDQ� VHUWOHúLUNHQ�� EHOOL� DoÕODUGDQ� GD
\XPXúDPDNWDGÕU�� gUQH÷LQ�� ³HWNLQOLN´� NDYUDPÕ� oHUoHYHVLQGH� ELUOHúPHOHUH
GDKD� KRúJ|U�O�� EDNÕOÕUNHQ�� 6WDSOHV�+RPH� 'HSRW� ELUOHúPHVL�� LNWLVDGL
DQDOL]OHUH� GD\DQÕODUDN� \DSÕODQ� GDU� SD]DU� WDQÕPODUÕ\OD
yasaklanabilmektedir (Kovacic ve Shapiro 1999, 16-18).

%X� V�UHFLQ� NRQXPX]OD� LOJLOL� |UQH÷L�� 6WLJOHU¶LQ� \XNDUÕGD� GH÷LQLOHQ
J|U�úOHULQLQ�� \HQL� R\XQ� PRGHOOHUL� oHUoHYHVLQGH� NÕVPHQ� GH� ROVD
\DQOÕúODQPDVÕGÕU�� %XQD� J|UH�� H÷HU� R\XQ� WHN� KDPOHGHQ� ROXúX\RUVD�
6WLJOHU¶ÕQ� GHGL÷L� JLEL� UDNLELQ� DOGDWDFD÷Õ� G�ú�QFHVL\OH� UHNDEHWoL� IL\DW
ROXúPDNWDGÕU�� )DNDW� WHNUDUODQDQ� KDPOHOHUGHQ� ROXúDQ� R\XQGD� VRQXo
GH÷LúHELOLU�� d�QN�� X]ODúPD\Õ� ER]PDQÕQ� EHGHOL�� UDNLSOHU� ELU� GDKD
DQODúPD\D� \DQDúPD\DFD÷ÕQGDQ�� JHOHFHNWH� NDUWHO� IL\DWÕQÕ� HOGH
HGHPHPHN�RODELOLU��'ROD\ÕVÕ\OD�KHU� ILUPD�úX�VHoLPL�\DSDFDNWÕU�� ³ELU�NHUH
aldat ve sonsuza kadar rekabet et” ya da “asla aldatma ve sonsuza
NDGDU� NDUWHO� IL\DWÕQÕ� ND]DQ´�� *HQHOOLNOH� WHúHEE�VOHU� LNLQFLVLQL� WHUFLK
HWPHNWH� YH� NDUWHO� IL\DWÕQÕ� ER]PDPDNWDGÕU� �$QGHUVVRQ� ������ �������
*|U�OG�÷�� �]HUH�� PRGHUQ� WHRULOHU�� 6WLJOHU¶LQ� KHU� W�UO�� NRRUGLQDV\RQXQ
QLKDL� WDKOLOGH� EDúDUÕVÕQÕQ�� DQODúPD� NRúXOODUÕQGDQ� VDSPDODUÕ� WHVSLW� HGLS
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FH]DODQGÕUDFDN� NROD\ODúWÕUÕFÕ� DUDoODUÕQ� YDUOÕ÷ÕQD� ED÷OÕ� ROGX÷X� J|U�ú�Q�
NDEXO�HWPHNWHGLU��$QFDN�RQGDQ� IDUNOÕ� RODUDN�� NDUúÕOÕNOÕ� ED÷ÕPOÕOÕ÷ÕQ� X]XQ
G|QHPGH�UHNDEHW��VW��IL\DWODQGÕUPD\D�\RO�DoDELOHFH÷LQL�J|VWHULS�\HQL�ELU
VRQXFD� XODúPDNWDGÕU� �2(&'� ������ ����� .ROD\ODúWÕUÕFÕ� H\OHPOHULQ
X]ODúPDODU�EDNÕPÕQGDQ�|QHPLQLQ�oD÷GDú�NXUDPODUFD�GD�GHVWHNOHQPHVL�
EX�G|QHPGH�GH�NRQX\D�LOLúNLQ�GDYDODUÕ�J�QGHPH�JHWLUPLúWLU�

øON� RODUDN� ,Q� UH� &RRUGLQDWHG� 3UHWULDO� 3URFHHGLQJV� LQ� 3HWUROHXP
3URGXFWV� $QWLWUXVW� /LWLJDWLRQ� GDYDVÕQGDQ� EDKVHGLOPHOLGLU�� 'DYDFÕQÕQ
VXQGX÷X� GHOLOOHU� DUDVÕQGD�� GD÷ÕWÕFÕODUÕQ� V|]OHúPHOHUL� QHGHQL\OH� ELU
úLUNHWWHQ�PDO�DOPDN�]RUXQGD�ROPDVÕ�� GROD\ÕVÕ\OD�GDKD� L\L� IL\DW� LoLQ�GL÷HU
úLUNHWOHUH� JLGHPHPHVLQH� UD÷PHQ�� LODQODU� \ROX\OD� WRSWDQ� IL\DWODUÕQ
GX\XUXOPDVÕ�GD�YDUGÕ��0�GDILOHU��GX\XUXODUÕ�� UDNLSOHULQ� IL\DW�DUWÕúÕQÕ� WDNLS
HWPHOHUL� �PLGL\OH� \DSWÕNODUÕQÕ� NDEXO� HWPLúOHUGL��0DKNHPH�� VHNW|U�Q� IL\DW
SHUIRUPDQVÕ��(WK\O� GDYDVÕQGD� LQFHOHQHQ�EHQ]LQ� NDWNÕVÕ� SD]DUÕQD� NÕ\DVOD
GDKD�]D\ÕI� ROPDVÕQD� UD÷PHQ�� �UHWLFLOHU� DUDVÕQGDNL� GR÷UXGDQ� LOHWLúLPL� GH
J|]� |Q�QGH� EXOXQGXUDUDN� DQODúPDQÕQ� YDUOÕ÷ÕQD� K�NPHWPLúWLU� �/RSDWND
1996, 898-899).

øNLQFL� RODUDN�� 86� Y�� $LUOLQH� 7DULII� 3XEOLVKLQJ� &R�� GDYDVÕQGDQ
EDKVHGLOHELOLU�� $73�� KDYD\ROX� úLUNHWOHUL� WDUDIÕQGDQ�� IL\DW� ELOJLOHULQLQ
GH÷LúLPLQH�DUDFÕOÕN� HWPHVL� LoLQ� NXUXOPXú�ELU� RUWDN� JLULúLPGLU�� %X� VD\HGH
úLUNHWOHU��UDNLSOHULQ�XoD÷ÕQGDQ�GD�\HU�VDWÕODELOPHNWHGLU��$QFDN�'2-¶D�J|UH
VLVWHP�� ]DPDQOD�� ³øON� 8\JXODPD� 7DULKL� >ø87@´� YH� ³6RQ� 8\JXODPD� 7DULKL
>687@´� YDVÕWDVÕ\OD� UDNLSOHUOH� IL\DW� WHVSLWL� LoLQ� NXOODQÕOPD\D� EDúODQPÕúWÕU�
ø87�� IL\DWÕQ� KDQJL� WDULKWHQ� |QFH� NXOODQÕOPD\DFD÷ÕQÕ�� 687� LVH�� IL\DW
X\JXODPDVÕQÕQ�KDQJL�WDULKWH�VRQD�HUHFH÷LQL�J|VWHUPHNWHGLU��%X�WDULKOHULQ
KHU� LNLVLQGH� GH�� P�úWHULOHUH� NDUúÕ� WDDKK�W� EXOXQPDPDNWD�� úLUNHWOHU
GH÷LúLNOLN� \DSDELOPHNWHGLU�� %X� QHGHQOH�� IL\DW� DUWÕUPDN� LVWH\HQ
WHúHEE�VOHU�� PHYFXW� IL\DW� LoLQ� 687� YH� \HQL� IL\DWD� LOLúNLQ� ø87
EHOLUOHPHNWHGLU��%X�\HQL�IL\DWÕQ�UDNLSOHU�WDUDIÕQGDQ�NDEXO�J|UPHVL�KDOLQGH�
X\JXODPD� EDúODPDNWD�� DNVL� GXUXPGD\VD�� \D� IL\DW� JHUL� DOÕQPDNWD� \D� GD
ø87� HUWHOHQLS� UDNLSOHUH� G�ú�QPHOHUL� LoLQ� YDNLW� YHULOPHNWHGLU�� ùLUNHWOHUGH�
³$UWÕú� WHNOLILPL]L�� ���ILUPDVÕQÕQ� NDEXO� HGLS� HWPH\HFH÷LQL� J|UHFH÷L]´
LIDGHOHULQLQ� \HU� DOGÕ÷Õ� EHOJHOHU� GH� EXOXQPXúWXU�� 6DQDO� DOHPGHNL� EX
\DSÕQÕQ�� VLJDUD� GXPDQÕ\OD� GROX� RGDGD�� ³VHQ� IL\DWÕQÕ� DUWÕUÕUVDQ� EHQ� GH
DUWÕUÕUÕP´�úHNOLQGHNL�DQODúPD� WHNOLILQGHQ� IDUNÕQÕQ�EXOXQPDGÕ÷ÕQÕ�V|\OH\HQ
'2-¶XQ�� 6KHUPDQ� <DVDVÕ¶QÕQ� LKODO� HGLOGL÷L� LGGLDVÕ\OD� DoWÕ÷Õ� GDYD�� LOJLOL
WHúHEE�VOHUOH�DQODúPD�\DSÕOPDVÕ\OD�VRQD�HUPLúWLU��%XQD�J|UH��KDYD\ROX
úLUNHWOHULQLQ� ø87� NXOODQÕPÕ� \DVDNODQPÕú�� 687� LVH�� SURPRV\RQ� DPDoOÕ
NXOODQÕPODUOD� VÕQÕUODQPÕúWÕU�� %|\OHFH�� W�NHWLFLOHUH� \|QHOLN� ED÷OD\ÕFÕOÕ÷Õ
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ROPD\DQ� IL\DW� GX\XUXODUÕQÕQ� \DSÕOPDVÕ� HQJHOOHQPLúWLU� �%DNHU� ������ ����
Borenstein 1994; Kühn ve Vives, 69-71).

.ROD\ODúWÕUÕFÕ� DUDoODUÕQ� YDUOÕ÷Õ�� EX� G|QHPGH�� \R÷XQODúPDODUD�
����� %LUOHúPH� 5HKEHUL¶QGHNL� ³NRRUGLQH� ED÷ÕPOÕOÕN´� WHRULVL� oHUoHYHVLQGH
P�GDKDOH� JHUHNoHVL� RODUDN� GD� NXOODQÕOPÕúWÕU�� gUQH÷LQ� 'HJXVVD�(�,�GX
3RQW� GDYDVÕQGD�� SD]DUGD� ³WHVOLP� IL\DWODQGÕUPDVÕQÕQ� NXOODQÕPÕ�� IL\DW
DUWÕúODUÕQÕQ� |QFHGHQ� GX\XUXOPDVÕ�� P�úWHUL� V|]OHúPHOHULQGHNL� µUHNDEHWH
FHYDS�YHUHELOPH¶�K�N�POHUL´��ELUOHúPH\H�L]QLQ��NRúXOOX�RODUDN�YHULOPHVLQLQ
HQ�|QHPOL�JHUHNoHVL�ROPXúWXU��3DUNHU�������������
����� *HQHO�'H÷HUOHQGLUPH

³*LULú´� E|O�P�QGH�� PDNDOHGH� LQFHOHQHFHN� �o� KXVXVXQ
³NROD\ODúWÕUÕFÕ�H\OHPOHU´��³DQODúPD´�YH�³ROLJRSROLVWLN�IL\DWODQGÕUPD�VRUXQX´
ROGX÷X� V|\OHQPLúWL�� 'H÷HUOHQGLUPHOHUH� EXQODUGDQ� HQ� JHQHOL� RODQ
³ROLJRSROLVWLN�ED÷ÕPOÕOÕN´�NRQXVX\OD�EDúODQDELOLU�

2OLJRSROLVWLN�IL\DWODQGÕUPD\OD�P�FDGHOH�LoLQ�JHOLúWLULOHQ�WHRULOHUGHQ
“birlikte tekel”, .HOORJJ ve ([[RQ�GDYDODUÕQGDNL�EDúDUÕVÕ]OÕNWDQ�VRQUD�WDULK
VD\IDODUÕQGDNL� \HULQL� DOPÕúWÕU�� ³.ROD\ODúWÕUÕFÕ� H\OHPOHU´� WHRULVL\VH�
2(&'¶QLQ�³2OLJRSRO\´�EDúOÕNOÕ�oDOÕúPDVÕQGD�\HU�DODQ�$%'�J|U�úOHULQGH�GH
EHOLUWLOGL÷L��]HUH��KDOD�\DúDPDNWDGÕU��2(&'�������������1LWHNLP�)7&¶QLQ�
LOJLOL� WHúHEE�VOHULQ� ED÷ÕPVÕ]� RODUDN� X\JXODPD\D� EDúODGÕ÷Õ� ³PLQLPXP
UHNODP� IL\DWÕ´� úHNOLQGHNL� GLNH\� NÕVÕWODPDQÕQ� \DWD\� X]ODúPD\Õ
NROD\ODúWÕUGÕ÷Õ� LGGLDVÕQGDQ� KDUHNHW� HGHUHN� DoWÕ÷Õ� ELU� VRUXúWXUPD�� ����
\ÕOÕQGD� WDUDIODUÕQ� X]ODúPDVÕ\OD� VRQD� HUPLúWLU� �/HDU\� ������ ������ $QFDN
(WK\O� GDYDVÕ\OD� JHWLULOHQ� LVSDW� VWDQGDUWODUÕQÕQ�� $PHULNDQ� DQWLWU|VW
PHUFLOHULQLQ� LúLQL� J�oOHúWLUGL÷L� GH� DoÕNWÕU�� 'ROD\ÕVÕ\OD� ROLJRSROLVWLN
IL\DWODQGÕUPD\OD� P�FDGHOHGH� HQ� HWNLQ� DUDo� KDOD�� 7KHDWUH� (QWHUSULVHV
NDUDUÕ� oHUoHYHVLQGH� LODYH� IDNW|UOHUL� J|VWHULS�� SDUDOHO� GDYUDQÕúODUÕQ
DQODúPDGDQ�ND\QDNODQGÕ÷ÕQÕ�RUWD\D�NR\PDNWÕU�

$QODúPD� NDYUDPÕQD� LOLúNLQ� RODUDN� |QFHOLNOH� EHOLUWLOPHVL� JHUHNHQ
KXVXV�� 6KHUPDQ� <DVDVÕ� P��¶GH�� ³V|]OHúPH�� NRPELQDV\RQ�� JL]OL� SODQ´
�oOHPHVL�\HU�DOVD�GD��X\JXODPDGD�EXQODUÕQ�ELUELULQLQ�\HULQH�NXOODQÕOGÕ÷ÕGÕU
�$UHHGD� ������ ���� 5HNDEHWL� VÕQÕUOD\ÕFÕ� DQODúPDODUÕQ� oR÷XQOXNOD� JL]OLFH
\DSÕOPDVÕ��EXQODUÕQ�YDUOÕ÷ÕQÕQ�� ³GROD\OÕ�LNLQFLO�GHOLO´OHUOH��EDúND�ELU� GH\LúOH
³DUWÕ� IDNW|UOHU´OH� RUWD\D� NRQPDVÕQD� QHGHQ� ROPDNWDGÕU�� <0�� &RQWLQHQWDO
2UH� &R�� Y�� 8QLRQ� &DUELGH	&DUERQ� &RUS�� GDYDVÕQGD�� ³GHOLOOHULQ
SDUoDODQPDPDVÕ�� UHVPH� E�W�Q� RODUDN� EDNÕOPDVÕ� JHUHNWL÷LQL´� V|\OHPLúWLU
�.RYDFLF������������%XQD� UD÷PHQ�DUWÕ� IDNW|UOHUL�� GLGDNWLN�DPDoOÕ� RODUDN�
0RQWL��������������¶QLQ�³LNWLVDGL´�YH�³PDGGL´�GHOLOOHU�úHNOLQGHNL�D\UÕPÕQGDQ



5(.$%(7�'HUJLVL84

KDUHNHWOH�LQFHOHPHN�\HULQGH�RODFDNWÕU��%DNHU�������.RYDFLF�������2(&'
1999):

���øNWLVDGL�1LWHOLNOL�'HOLOOHU
øNWLVDGL�QLWHOLNOL�GHOLOOHUH�|UQHN�RODUDN�DúD÷ÕGDNLOHU�V|\OHQHELOLU�
- 7HúHEE�VOHULQ� SHUIRUPDQVÕQÕQ� LúELUOL÷L� VRQXFXQX

desteklemesi,
- (QG�VWULQLQ� |]HOOLNOHULQLQ� UHNDEHWWHQ� NDoÕQÕOPDVÕQÕ

NROD\ODúWÕUPDVÕ�
- 7HúHEE�VOHULQ� JHoPLúWH� UHNDEHWL� VÕQÕUOD\ÕFÕ� DQODúPD

LoLQGH�ROPDODUÕ�
- 7HúHEE�VOHULQ�NROD\ODúWÕUÕFÕ�H\OHPOHUL�NXOODQPDVÕ�
- 7HúHEE�VOHULQ�ELUOLNWH�KDUHNHW�HWPHOHUL�LoLQ�UDV\RQHO�ELU

JHUHNoHQLQ�YDUOÕ÷Õ�
- øúOHWPHOHULQ�� NROOHNWLI� ELoLPGH� JHUoHNOHúWLULOPHGLNoH

DOH\KLQH�RODQ�GDYUDQÕúODU�
- 3D]DUGDNL� GXUXPD�� X\XPOX� H\OHP� GÕúÕQGD� UDV\RQHO

DoÕNODPD�JHWLULOHPHPHVL�
3RVQHU�� \DOQÕ]FD� \XNDUÕGDNL� GHOLOOHU� NXOODQÕODUDN� ROLJRSROLVWOHULQ

DQODúPD� LoLQGH� ROGX÷XQXQ� J|VWHULOHELOHFH÷LQL� V|\OHVH� GH�� EX� NROD\
GH÷LOGLU��gQFHOLNOH�LNWLVDGL�QLWHOLNWHNL�GHOLOOHULQ�HOGH�HGLOPHVLQLQ�]RU�ROGX÷X
V|\OHQPHOLGLU�� .H]D�� WHúHEE�VOHU�� PDGGL� GHOLOOHULQ� \RNOX÷XQGD� |QH
V�U�OHQ� J|U�úOHUH� FHYDS� YHUPHNWH� ]RUODQPDPDNWDGÕU�� %X� GXUXP�
WHúHEE�VOHULQ� \DSWÕ÷Õ� VDYXQPDODUOD� RUWD\D� NRQDELOLU� �%DNHU� ������ +D\
2000, 122-127).

7HúHEE�VOHU�|QFHOLNOH�DWRPLVWLN�ELU�SL\DVD� WDEORVX�oL]HUHN��E|\OH
ELU� \DSÕGD� DQODúPD� \DSPDQÕQ� LPNDQVÕ]� ROGX÷XQX� V|\OHPHNWHGLU�
5HNDEHW� RWRULWHVLQLQ� SD]DUÕQ� ³ROLJRSRO´� ROGX÷XQX� RUWD\D� NR\PDVÕ
KDOLQGH\VH��|QFHOLNOH��SDUDOHO�GDYUDQÕúÕQ�EXOXQPDGÕ÷Õ� LOHUL�V�U�OPHNWHGLU�
8]ODúPDQÕQ� KHPHQ� KLoELU� ]DPDQ� P�NHPPHO� ROPDPDVÕ�� LVWLVQDL
IDUNOÕOÕNODU� RUWD\D� oÕNDUDELOPHNWHGLU�� $QFDN� PDGGL� GHOLOOHULQ� \RNOX÷XQGD
WHúHEE�VOHU�EXQX�VRQXQD�NDGDU�NXOODQPDNWDGÕU��$UGÕQGDQ��GDYUDQÕúODUÕQ
UDV\RQHO� JHUHNoHVLQLQ� ROGX÷X� LGGLD� HGLOPHNWHGLU�� (WK\O� |UQH÷LQGH
J|U�OG�÷�� �]HUH� DNOD� \DWNÕQ� QHGHQOHU� EXOPDN� ]RU� GH÷LOGLU� DQFDN� KLoELU
úH\�EXOXQDPD]VD�úX�V|\OHQPHNWHGLU��³.RRUGLQDV\RQ�LoLQGH�KDUHNHW�HWVHN
ELOH�NL� E|\OH� KDUHNHW� HWPL\RUX]�EXQXQ� LoLQ� DQODúPD� \DSPDPÕ]D� JHUHN
\RN´� �%DNHU� ������ ���� %X� VLOVLOH� LoLQGH� DQODúPDQÕQ� YDUOÕ÷ÕQÕ� RUWD\D
NR\PDN� LoLQ� NXOODQÕODQ� LNWLVDGL� GHOLOOHU� o�U�W�OHELOPHNWHGLU�� %X� GXUXP
DúD÷ÕGD�GH÷LQLOHFHN�PDGGL�GHOLOOHULQ�|QHPLQL�DUWÕUPDNWDGÕU�

2) Maddi Deliller
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0DGGL� GHOLOOHULQ� EDúÕQGD�� VPRNLQJ� JXQ� QLWHOL÷LQGHNL� QRWODU�
WHúHEE�VOHU�DUDVÕ�WRSODQWÕ�YH�LOHWLúLPL�J|VWHUHQ�GL÷HU�GHOLOOHU�JHOPHNWHGLU�
g]HOOLNOH� �o� GXUXPGD� PDKNHPHOHULQ� EX� LOHWLúLPL� DQODúPD� GHOLOL� RODUDN
NDEXO�HWPH�RODVÕOÕ÷Õ�DUWPDNWDGÕU��%LULQFLVL�� WRSODQWÕ� YH\D�ELOJL�GH÷LúLPLQLQ
JL]OL� \DSÕOPDVÕGÕU�� øNLQFLVL�� WHúHEE�VOHU� DUDVÕ� LOLúNLQLQ� DUGÕQGDQ� RUWDN
GDYUDQÕúÕQ� YDUOÕ÷ÕGÕU�� ho�QF�V�\VH�� ELOJL� GH÷LúLPLQLQ�� JHOHFHNWHNL
GDYUDQÕúODUD� LOLúNLQ� RODUDN� ³X]ODúPD�RUWDN� DQOD\Õú� \DUDWDELOHFHN´
QLWHOL÷LGLU�� *|U�OG�÷�� �]HUH�� UHNDEHWH� GX\DUOÕ� ELOJL� GH÷LúLPL� ER\XWX\OD
NROD\ODúWÕUÕFÕ�H\OHPOHU��EX�N�PHGH�GH�\HU�DOPDNWDGÕU�

%X� ELOJLOHU� oHUoHYHVLQGH� úX� VRQXFD� XODúÕODELOLU�� .HQGLVL� GH� ELU
LNWLVDWoÕ� RODQ� 3URI�(O]LQJD� ������� ������¶QÕQ�� DQWLWU|VW� WDULKLQLQ� |QHPOL
GDYDODUÕQGD��LNWLVDWoÕODUÕQ�ELUELUOHUL\OH�oHOLúHQ�J|U�úOHULQL�RUWD\D�NR\GXNWDQ
VRQUD� V|\OHGL÷L� �]HUH�� LNWLVDWÕQ� UHNDEHW� KXNXNX� X\JXODPDODUÕQGD� |QHPL
\DGVÕQDPD]�� 3D]DU� \DSÕVÕQÕQ� NDUWHOH� X\JXQOX÷X�� WHúHEE�VOHULQ
SHUIRUPDQVODUÕQÕQ� ³UHNDEHWoL´� \D� GD� ³DQWLUHNDEHWoL´� QLWHOHQGLUPHOHULQGHQ
KDQJLVLQH� \DNÕQ� ROGX÷X� JLEL� NRQXODUGD�� LNWLVDWoÕODU� |QHPOL� J|UHYOHU
�VWOHQPHNWHGLU�� $QFDN� LNWLVDGL� \DNODúÕPODUOD� DQODúPDQÕQ� YDUOÕ÷Õ� NHVLQ
RODUDN� RUWD\D� NRQXODPDPDNWDGÕU�� %X� GXUXP� $QWLWU|VW� 'DLUHVL¶QGH�
+HUFXOH� 3RLURW�� 0LVV� 0DUSOH�� 6KHUORFN� +ROPHVODUÕQ� LVWLKGDP� HGLOPHVLQL
gerektirmektedir7�� d�QN�� PDKNHPHOHU� oR÷XQOXNOD� LNWLVDGL� QLWHOLNWHNL
GHOLOOHULQ�� EXQODUÕQ� RUWD\D� oÕNDUWWÕ÷Õ� PDGGL� GHOLOOHUOH� KDUPDQODQÕS
VXQXOPDVÕ�KDOLQGH�DQODúPDQÕQ�YDUOÕ÷Õ�VRQXFXQD�XODúPDNWDGÕU��%X�GXUXP�
VHNW|U�SHUIRUPDQVODUÕQD�UD÷PHQ�(WK\O ve 3HWUROHXP�3URGXFWV�GDYDODUÕQÕQ
VRQXoODUÕQGDQ�GD�DQODúÕODELOLU�

$QODúPDQÕQ� LVSDWODQPDVÕQGD�PDGGL�GHOLOOHULQ�|QHPL�� VRQ�\ÕOODUGD
oHúLWOL� GH÷LúLNOLNOHUL� J�QGHPH� JHWLUPLúWLU�� øON� RODUDN�� JL]OL� NDPHUD
\HUOHúWLULOPHVL��WHOHIRQODUÕQ�GLQOHQPHVL�JLEL�JHoPLúWH�ID]OD�EDúYXUXOPD\DQ
VRUXúWXUPD�WHNQLNOHULQLQ�NXOODQÕPÕQÕQ�DUWPDVÕ�V|\OHQHELOLU��.RYDFLF������
����� øNLQFL�RODUDN������¶GH�\�U�UO�÷H�JLUHQ� ³$I�3URJUDPÕ´QÕQ�NDSVDPÕQÕQ
����¶WH�JHQLúOHWLOPHVL\OH�HOGH�HGLOHQ�EDúDUÕOÕ�VRQXoODUGDQ�EDKVHGLOPHOLGLU�
=DUDUD�X÷UD\DQODUÕQ�WD]PLQDW�KDNNÕ�VDNOÕ�NDOPDN�ND\GÕ\OD��LúELUOL÷L�\DSDQ
WHúHEE�VOHUH� WDP� ED÷ÕúÕNOÕN� VD÷OD\DQ� GH÷LúLNOLN�� ����¶GD� 6KHUPDQ
<DVDVÕ¶QGDNL� FH]DODUÕQ� DUWÕUÕOPDVÕQÕQ� GD�HWNLVL\OH��3URJUDPÕQ� NXOODQÕPÕQÕ
\D\JÕQODúWÕUPÕúWÕU�� 1LWHNLP� +/5¶D� YH� %$6)¶D� SDUD� YH� �VW� G�]H\
\|QHWLFLOHUH� KDSLV� FH]DVÕ� YHULOPHVL\OH� VRQXoODQDQ� �QO�� YLWDPLQ� NDUWHOL
GDYDVÕQGDNL� GHOLOOHUL�� 5KRQH�3RXOHQF�� DIWDQ� \DUDUODQPDN� LoLQ� '2-¶D
YHUPLúWLU��%X�3URJUDPGDQ�\DUDUODQDQ� WHúHEE�VOHUGHQ�VD÷ODQDQ�GHOLOOHUOH
DoÕODQ� GDYDODUGD� YHULOHQ� FH]DODU� �� PLO\DU� 86'¶\L� JHoPLúWLU� �+DPPRQG
2000; OECD 2001).
                                                          
 �%HQ]HU�ELU�J|U�ú�LoLQ�EN]�0RQWL���������������
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$QFDN� WHNUDU� EDúD� G|Q�O�UVH�� ROLJRSRO� SD]DUODUGD� DQODúPD
ROPDVD�ELOH�SDUDOHO�IL\DWODQGÕUPDODU�RUWD\D�oÕNPDNWDGÕU��'ROD\ÕVÕ\OD�E|\OH
ELU� \DSÕ� ROXúXPX�� EDúWDQ� HQJHOOHQPHOLGLU�� 1LWHNLP� $PHULNDQ� PHUFLOHUL
\R÷XQODúPD� NRQWURO�� YDVÕWDVÕ\OD� EXQX� JHUoHNOHúWLUPHNWHGLU�� %LUOHúPHOHU
GH÷HUOHQGLULOLUNHQ� EDNÕODQ� KXVXVODUGDQ� ELUL� GH�� SD]DUGD� X]ODúPDQÕQ
NXUXOPDVÕQÕ�YH�\�U�W�OPHVLQL�VD÷OD\DQ�DUDoODUÕQ�YDUOÕ÷ÕGÕU�

'H÷LQLOHFH÷L� V|\OHQHQ� VRQ� NRQX� RODQ� NROD\ODúWÕUÕFÕ� H\OHPOHUH�
$PHULNDQ� DQWLWU|VW� RWRULWHOHULQLQ� EDNÕúÕ�� NRQXQXQ�� UXOH� RI� UHDVRQ
oHUoHYHVLQGH� GH÷HUOHQGLULOGL÷L� EHOLUWLOHUHN� |]HWOHQHELOLU�� $QFDN� EX
H\OHPOHUL� JHUoHNOHúWLUHQ� WHúHEE�VOHU�� %LQJDPDQ� ������� ��¶ÕQ
EHQ]HWPHVL\OH�³EDUXW�IÕoÕVÕ´��]HULQGH�RWXUPDNWDGÕU��d�QN��IL\DW�WHVSLWL�JLEL
SHU�VH�LKODO�WHúNLO�HGHQ�H\OHPOHUH�JLGHQ�\RO�EX�DUDoODUGDQ�JHoPHNWHGLU�
��� $%�8<*8/$0$/$5,
���� 7DULKVHO�*HOLúPH

$%�UHNDEHW�KXNXNXQXQ�VL\DVDO�DPDoODU�GR÷UXOWXVXQGD�úHNLOOHQGL÷L
V|\OHQHELOLU�� 'ROD\ÕVÕ\OD� LNWLVDGL� \DNODúÕPODUGDQ� ND\QDNODQDQ
G|QHPOHUGHQ� EDKVHWPHN�P�PN�Q� GH÷LOGLU� �9DQ� &D\VHHOH� YH� 9DQ� 'HQ
Bergh, 467). Bu nedenle, Van Der Woude (2000, 1)’nin, Komisyonun
NDUWHOOHUOH�P�FDGHOHVLQGHNL�\DSWÕUÕPODUÕQÕQ�DUWPDVÕQD�ED÷OÕ�RODUDN�\DSWÕ÷Õ
�oO��D\UÕPGDQ�KDUHNHW�HGLOHFHNWLU�
������� ���������

$%� UHNDEHW� KXNXNXQGD� NROD\ODúWÕUÕFÕ� H\OHPOHULQ� J�QGHPH
JHOPHVL�� ����� WDULKOL� ³øúELUOL÷L� $QODúPDODUÕQD� øOLúNLQ� 'X\XUX´GD� ELOJL
GH÷LúLPLQH� LOLúNLQ� LONHOHULQ� EHOLUWLOPHVL\OH� ROPXúWXU�� 'X\XUX¶GD�
WHúHEE�VOHULQ� GDYUDQÕúODUÕQÕ� HWNLOH\HUHN�� DQODúPD\Õ� NROD\ODúWÕUDFDN
QLWHOLNWHNL� ELOJL� GH÷LúLPLQLQ� P������¶L� LKODO� HGHFH÷L� V|\OHQPHNWHGLU
(Niemeyer 1993, 151).

.RQX�oHUoHYHVLQGH�GH÷LQLOPHVL�JHUHNHQ�LON�GDYD\VD�'\HVWXIIV¶GÕU�
øOJLOL� ROD\GD� .RPLV\RQ�� IL\DWODUÕQÕ� ELUOLNWH� DUWÕUDQ� WHúHEE�VOHULQ� X\XPOX
H\OHP� LoLQGH� ROGXNODUÕQD� NDUDU� YHULUNHQ�� EX� LNWLVDGL� GHOLOLQ� \DQÕQGD� úX
EHOJHOHUL� GH� RUWD\D� NR\PXúWX�� ED\LOHUH� D\QÕ� VDDWWH� J|QGHULOHQ� DUWÕú
GX\XUXODUÕQGDNL� LIDGHOHULQ� D\QÕ� ROPDVÕ�� WRSODQWÕ� QRWODUÕ���7HP\L]� LoLQ
EDúYXUXODQ�$YUXSD�7RSOXOXNODUÕ�$GDOHW�'LYDQÕ�>$7$'@��|QFHOLNOH�JHQLú�ELU
X\XPOX� H\OHP� WDQÕPÕ� \DSPÕú�� DUGÕQGDQ� GD� ³WHúHEE�VOHULQ� UDNLSOHULQLQ
GDYUDQÕúODUÕQÕ� GLNNDWH� DODUDN� KDUHNHW� HGHELOHFHNOHULQL�� DPD� EX
GDYUDQÕúODUD�LOLúNLQ�EHOLUVL]OLNOHULQ�RUWDGDQ�NDOGÕUÕOÕS�LúELUOL÷L�LoLQGH�KDUHNHW
HWPHOHULQLQ� \DVDN� ROGX÷XQX´�� ³SDUDOHO� GDYUDQÕúODUÕQ�� WHN� EDúÕQD� X\XPOX
H\OHP� ROPDVD� GD�� QRUPDO� ROPD\DQ� UHNDEHW� NRúXOODUÕQD� \RO� DoPDVÕ
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KDOLQGH�� NXYYHWOL� ELU� GHOLO� RODFD÷ÕQÕ´�� ³LKODO� VRQXFXQD� XODúÕODELOPHVL� LoLQ
SD]DUGDNL� IDDOL\HWOHULQ� GHWD\OÕ� DQDOL]LQLQ� \DSÕOPDVÕ� YH� GHOLOOHUH� E�W�Q
RODUDN�EDNÕOPDVÕ�JHUHNWL÷LQL´�EHOLUWPLúWLU��6RDPHV���������������$QFDN�EX
LIDGHOHUH� UD÷PHQ�� D\UÕQWÕOÕ� SL\DVD� DQDOL]L� \DSPDPDVÕ�� E�\�N� |Oo�GH
LNWLVDGL� QLWHOLNOL� GHOLOOHUH�� |]HOOLNOH� GH� IL\DW� GX\XUXODUÕQD� D÷ÕUOÕN� YHULS�
EXQODUOD� EHOLUVL]OLNOHULQ� RUWDGDQ� NDOGÕUÕOGÕ÷ÕQÕ� V|\OHPHVL�� \ÕOODUFD� V�UHFHN
ELU�WDUWÕúPD�EDúODWPÕúWÕU��d�QN��.RUDK��-RQHV������������YH�-ROLHW��2VWL
�����������JLEL�\D]DUODUD�J|UH��EX�NDUDU��EDúWD�L\L�QL\HWOL� IL\DW�GX\XUXODUÕ
ROPDN� �]HUH� ED]Õ� NROD\ODúWÕUÕFÕ� DUDoODUÕQ�� EHOLUVL]OLNOHULQ� RUWDGDQ
NDOGÕUÕOPDVÕ��ROLJRSROLVWLN�IL\DWODQGÕUPD�JLEL�UDV\RQHO�SDUDOHO�GDYUDQÕúODUÕQ
GD�� QRUPDO� ROPD\DQ� SD]DU� NRúXOODUÕ� RODUDN� NDEXO� HGLOLS�� JHQLú
WDQÕPODQPÕú� X\XPOX� H\OHP� oHUoHYHVLQGH� FH]DODQGÕUÕOPDVÕQD� \RO
açabilecektir (Korah 1997, 51).

.RPLV\RQXQ� GR÷UXOX÷X� JHQHO� NDEXO� J|UHQ� �6WHYHQV� ������ ���
NDUDUÕQD�$7$'¶ÕQ��EHONL�GH�����¶ODUGD�<0¶QLQ�\DSWÕ÷Õ�JLEL�UHNDEHW�KXNXNX
X\JXODPDODUÕQÕ� NXYYHWOHQGLUPHN� LoLQ� \D]GÕ÷Õ� EX� JHUHNoH\H� \DSÕODQ
HOHúWLULOHU�����\ÕO�VRQUD�-ROLHW¶QLQ�³5DSRUW|U�<DUJÕo´�RODUDN�J|UHY�\DSDFD÷Õ
:RRGSXOS¶ÕQ�WHPHOOHULQL�DWPÕúWÕU��$PD�EX�HOHúWLULOHULQ�HWNLOHULQL�R�G|QHPGH
ELOH�J|VWHUGL÷LQL�V|\OH\HELOLUL]��*HUoHNWHQ�GH�6XJDU�GDYDVÕQGD��PDGGL�YH
LNWLVDGL�GHOLOOHULQ�KHSVLQH�GH÷LQLOLS��GDKD�GLNNDWOL�ELU�GLO�NXOODQÕOPÕúWÕU�

%X�GDYDGD�$7$'��³WHúHEE�VOHULQ�SD]DUGDNL�SROLWLNDODUÕQÕ�ED÷ÕPVÕ]
RODUDN� EHOLUOHPHVL� JHUHNWL÷LQL�� EX� ED÷ÕPVÕ]OÕN� úDUWÕQÕQ� UDNLSOHULQ
GDYUDQÕúODUÕQD� DNÕOOÕFD� D\DN� X\GXUXOPDVÕQD� HQJHO� ROPDGÕ÷ÕQÕ�� DPD
UDNLSOHUOH� SD]DUGDNL� GDYUDQÕúODUÕ� HWNLOH\HFHN� úHNLOGH� GR÷UXGDQ� YH\D
GROD\OÕ� LOLúNL� NXUXOPDVÕQÕ� GD� \DVDNODGÕ÷ÕQÕ´� EHOLUWPLúWLU�� %X� oHUoHYHGH�
SD]DU�SD\ODúÕPÕ�úHNOLQGHNL�SDUDOHO�GDYUDQÕúODUÕ��ELOJL�GH÷LúLPL�YH� WRSODQWÕ
QRWODUÕ\OD� EHOJHOHQHQ� LOHWLúLPLQ� EHOLUVL]OLNOHUL� NDOGÕUPDVÕ\OD� DoÕNOD\DUDN
P������¶LQ� LKODO� HGLOGL÷LQH� K�NPHWPLúWLU� �6RDPHV� ������ ����� 3DUDOHO
GDYUDQÕú� \DQÕQGD�� X]ODúPD\Õ� J|VWHUHQ� EHOJHOHUH� GD\DQDQ� EX� \DNODúÕP�
�VWHOLN� DNÕOOÕFD� D\DN� X\GXUPDODUÕQ� X\XPOX� H\OHP� ROPDGÕ÷ÕQÕ� DoÕNoD
V|\OHPHVLQH� UD÷PHQ�� ³GROD\OÕ� LOLúNL´� LIDGHVLQGHQ� GROD\Õ�� ROLJRSROLVWLN
SD]DUODUGDNL� IL\DW� GX\XUXODUÕ� YH� OLGHUOL÷LQLQ� P������� NDSVDPÕQGD
GH÷HUOHQGLULOHELOHFH÷L�HQGLúHOHULQL�RUWDGDQ�NDOGÕUPDPÕúWÕU��9DQ�*HUYHQ�YH
Varona 1994, 591-592).

<XNDUÕGDNL� WDUWÕúPDODU� \DSÕOÕUNHQ�� .RPLV\RQ� GD�� ELOJL� GH÷LúLPLQH
LOLúNLQ� LONHOHUL�� ����� WDULKOL� ��5HNDEHW� 3ROLWLNDVÕ� 5DSRUX¶QGD� EHOLUWPLúWLU�
%XQD�J|UH��ELOJL�GH÷LúLPLQLQ�KXNXNLOL÷L�� ³ELOJLQLQ�QLWHOL÷L´� YH� ³LOJLOL� SD]DUÕQ
\DSÕVÕ´QD� ED÷OÕGÕU��%LULQFL� LONH� oHUoHYHVLQGH�� JHoPLúH�DLW� YH�YH\D� D\UÕQWÕ
LoHUPH\HQ� ELOJLOHULQ�� UHNDEHWoL� ND\JÕ� X\DQGÕUPD� RODVÕOÕ÷ÕQÕQ�� JHOHFH÷H
LOLúNLQ�YH�YH\D�GHWD\OÕ�ELOJLOHUGHQ�GDKD�G�ú�N�RODFD÷Õ�V|\OHQPLúWLU�� øNLQFL
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LONH� oHUoHYHVLQGH\VH�� ³UHNDEHWoL�ROLJRSROLVWLN� SD]DU´� D\UÕPÕ� \DSÕOPÕú�
UHNDEHWoL� SL\DVDODUGD� P�GDKDOH� HGLOPH\HFHN� ED]Õ� ELOJL� GH÷LúLPOHULQLQ�
ROLJRSROLVWOHU� DUDVÕQGD� JHUoHNOHúWLULOPHVLQLQ� \DVDNODQDELOHFH÷L
V|\OHQPLúWLU��%LVVRFROL��������������
������� ���������

����¶OHULQ� NUL]� RUWDPÕQÕQ� \DUDWWÕ÷Õ� ³$YUXSD� .DUDPVDUOÕ÷Õ´QÕQ
\DYDúODWWÕ÷Õ� E�W�QOHúPH� V�UHFLQLQ� ����¶OHUGH� WHNUDU� KÕ]ODQPDVÕ�
.RPLV\RQXQ� GD� UHNDEHW� KXNXNX� X\JXODPDODUÕQGD� GDKD� DNWLI� ROPDVÕQÕ
VD÷ODPÕúWÕU��1LWHNLP�.RPLV\RQ�3LRQHHU�NDUDUÕQGD�� ³\HQL��GDKD�VHUW�FH]D
SROLWLNDVÕ´QÕ� KDEHU� YHUPLú�� ����¶WHNL�� ���5HNDEHW� 3ROLWLNDVÕ� 5DSRUX¶QGD�
³J|UHFH�KDILI�FH]DODUÕQ�X\JXODQGÕ÷Õ����\ÕOOÕN�GHQH\LPLQ��WHúHEE�VOHUL��DoÕN
NXUDOODUÕ� ELOH� LKODOGHQ� FD\GÕUDPDGÕ÷Õ´QÕ� EHOLUWHUHN� GH÷LúLNOLN� PHVDMÕQÕ
WHNUDUODPÕúWÕU��:LOV������������$QFDN�EX�G|QHPLQ�IDUNOÕOÕ÷Õ�DUWDQ�FH]DODUOD
VÕQÕUOÕ� GH÷LOGLU�� .RPLV\RQXQ� NDUDUODUÕQGD�� 5RPD� $QWODúPDVÕ� YH� $7$'
LoWLKDWODUÕ\OD� úHNLOOHQHQ� NXUDOODUÕ� HVQHWPHN� úHNOLQGH� ELU� \DNODúÕP� GD
gözlemlenmektedir.

%XQXQ� LON� |UQH÷L� RODQ� :RRGSXOS, Komisyonun, iktisadi nitelikli
GHOLOOHUH� GD\DQDUDN� X\XPOX� H\OHPL� RUWD\D� NR\PD� oDEDVÕQÕ
göstermektedir. Komisyona göre, üretim ve nakliye maliyetleri birbirinden
IDUNOÕ�oRN�VD\ÕGD�WHúHEE�V�Q�IDDOL\HW�J|VWHUGL÷L�EX�SD]DUGDNL�SDUDOHO�IL\DW
DUWÕúODUÕ��UDNLSOHU�DUDVÕQGD�IL\DW�GX\XUXODUÕ�YH�\�]H\VHO�EDKVHGLOHQ�PDGGL
GHOLOOHU�LOH�VD÷ODQDQ�LOHWLúLPLQ�VRQXFXGXU��9DQ�*HUYHQ�YH�9DURQD�������

3RO\SURS\OHQH� NDUDUÕQGD\VD�� 6KHUPDQ� <DVDVÕ� P��
X\JXODPDODUÕQD� EHQ]HU� úHNLOGH�� DQODúPD� YH� X\XPOX� H\OHP� ELUOLNWH
NXOODQÕOPÕú�� NH]D�� X]ODúPD\D� XODúÕODQ� DQÕ� WDQÕPOD\DQ� VWDWLN� \DNODúÕP
\HULQH��UHNDEHWLQ�LKODO�HGLOGL÷L�E�W�Q�V�UHFL�NDSVD\DQ�³GHYDP�HGHQ�WHN�ELU
DQODúPD´� NDYUDPÕ� JHOLúWLULOPLúWLU� �-RVKXD� ����D��� %XQODUÕQ� \DQÕQGD�
NDUWHOLQ� RUWD\D� NRQXOPDVÕQGD�ELOJL� GH÷LúLPLQH� GHOLO� RODUDN� \DSÕODQ� YXUJX
GD� GLNNDW� oHNLFLGLU� �.�KQ� YH� 9LYHV�� ���������� $\QÕ� \DNODúÕP�� 39& ve
/G3(�NDUDUODUÕQGD�GD�EXOXQPDNWDGÕU�

(VNLGHQ�DQODúPD�YH�X\XPOX�H\OHPL�D\UÕ�NXOODQDQ�.RPLV\RQXQ�EX
GH÷LúLNOL÷L�� HQ� EDúWD�� GDKD� NDUPDúÕN� LKODOOHUOH� NDUúÕODúPDVÕQD
ED÷ODQDELOLU�� *HUoHNWHQ� GH�� EX� LNL� NDYUDPÕ�� X]XQ� V�UHOL� YH� ID]OD
WHúHEE�VO�� NDUWHOOHUGH� D\ÕUPDN� ]RUGXU� �$QWXQHV� ������ �������� $\UÕFD
GH÷LúLNOLN�� DYXNDWODUÕQ�� |QFH�� ³QRWHU� RQD\OÕ� DQODúPD� EXOXQDPDGÕ÷ÕQGDQ
µDQODúPD�\RN¶´�GH\LS��DUGÕQGDQ�GD��³PDGHP�NL�KHUNHV�|QFHGHQ�DQODúWÕ÷Õ
úHNLOGH� GDYUDQPDGÕ�� R� KDOGH� µX\XPOX� H\OHP� GH� \RN¶´� úHNOLQGHNL� úH\WDQL
VDYXQPDODUÕQD�GD�FHYDS�QLWHOL÷LQGHGLU��-RVKXD�����D�����
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³'HYDP� HGHQ� WHN� ELU� DQODúPD´� WDQÕPODPDVÕ\VD�� X]XQ� G|QHPOL
NDUWHOOHUGH�� LOJLOL� WHúHEE�VOHULQ� X]ODúPDODUÕQÕ� WHN� WHN� J|VWHUPHQLQ
LPNDQVÕ]OÕ÷Õ� QHGHQL\OH� JHOLúWLULOPLúWLU�� %X� \DNODúÕP� VD\HVLQGH�� GHOLOOHU
E�W�Q� RODUDN� GH÷HUOHQGLULOHUHN� NDUWHOLQ� YDUOÕ÷Õ� RUWD\D� NRQXOPDNWD�� DNVLQL
J|VWHUHQ�NDQÕW�ROPDGÕNoD�� LOJLOL� WHúHEE�VOHULQ�V�UHFLQ� WDPDPÕQD�NDWÕOGÕ÷Õ
YDUVD\ÕOPDNWDGÕU��9DQ�*HUYHQ�YH�9DURQD������������

.RPLV\RQ�� DQODúPDODUÕQ� X\JXODQDELOPHVLQLQ� EXQGDQ� VDSDQODUÕQ
WHVSLWLQH� ED÷OÕ� ROGX÷X� J|U�ú�QGHQ� KDUHNHWOH�� WHúHEE�VOHU� DUDVÕQGDNL
WLFDUL�VÕU�QLWHOL÷LQGHNL�ELOJLOHULQ�GH÷LúLPLQL���VW�ELU�DQODúPDQÕQ�GHOLOL�RODUDN
NDEXO� HWPHNWHGLU�� dR÷X� GDYDGD� DQODúPD\Õ� RUWD\D� NR\DQ� DoÕN� GHOLOOHU
EXOPDQÕQ� LPNDQVÕ]OÕ÷Õ� G�ú�Q�OG�÷�QGH�� EX� \DNODúÕPÕQ� LVSDW� \�N�Q�
D]DOWDFD÷Õ�DoÕNWÕU��.�KQ�YH�9LYHV�����������

,WDOLDQ�)ODW�*ODVV�NDUDUÕQGD\VD�.RPLV\RQ�HVNL�ELU�WHRUL\L8 yeniden
J�QGHPH�JHWLUPLúWLU��ELUOLNWH�KDNLPL\HW�YH�N|W�\H�NXOODQÕOPDVÕ����.DUDUGD
ilginç olan husus, daha sonra “Court of First Instance-Bidayet
0DKNHPHVL�>&),@´ÕQ�GD�EHOLUWHFH÷L�JLEL��WHúHEE�VOHULQ�P������¶L�LKODO�HWWL÷L
V|\OHQHQ�GDYUDQÕúODUÕQÕQ��P����oHUoHYHVLQGH�WHNUDU�GH÷HUOHQGLULOPHVL�YH
ELUOLNWH� KDNLP� GXUXPXQ� N|W�\H� NXOODQÕOGÕ÷Õ� VRQXFXQD� XODúÕOPDVÕGÕU�
5RGJHU� ������� ���¶D� J|UH� EX� GXUXP�� .RPLV\RQXQ� P�GDKDOH� DUDoODUÕQÕ
JHQLúOHWPHN� LoLQ� ELU� JLULúLPL� RODUDN� QLWHOHQGLULOHELOLU�� 1LWHNLP� 6RDPHV
������� �������� ELUOLNWH� KDNLPL\HW� NDYUDPÕQÕQ� \R÷XQODúPDODUÕQ� NRQWURO�
LoLQ� J�QGHPH� JHWLULOPLú� RODELOHFH÷LQL� V|\OHPHNWHGLU�� 6XIULQ� YH� :KLVK
������� ������¶H� J|UH\VH�� NDYUDPÕQ� NXOODQÕOPDVÕQGDNL� DPDo�
OLEHUDOL]DV\RQ� V�UHFL\OH� WHNHOOHULQ� \HULQL� ROLJRSROOHULQ� DOGÕ÷Õ� VHNW|UOHUGH�
EDúWD� ]RUXQOX� XQVXUODUÕQ� NXOODQÕPÕ� ROPDN� �]HUH� UHNDEHWLQ� WHVLVL� LoLQ
JHUHNOL� ELU� P�GDKDOH� DUDFÕ� ND]DQPDNWÕU�� *HUHNoHVL� QH� ROXUVD� ROVXQ�
.RPLV\RQ�VRQ�\ÕOODUD�GDPJDVÕQÕ�YXUDFDN�WDUWÕúPDODUGDQ�ELULQL�EX�NDUDUOD
EDúODWPÕúWÕU�
������� �����6RQUDVÕ

.RPLV\RQ��JHOLúWLUGL÷L�DOW\DSÕ�oHUoHYHVLQGH������¶GHNL����5HNDEHW
3ROLWLNDVÕ� 5DSRUX¶QGD� EHOLUWWL÷L� �]HUH� GDKD� VÕNÕ� ELU� SROLWLND� X\JXODPD\Õ
G�ú�Q�\RUGX� �:LOV� ������ �������� $QFDN� EHNOHPHGL÷L� ELU� HQJHOOH
NDUúÕODúWÕ��7RSOXOXN�PDKNHPHOHUL����*HUoHNWHQ�GH�YHULOHQ�FH]DODU�DUWWÕNoD�
EDVNÕ� JUXSODUÕQÕQ� GD� VHVOHUL� \�NVHOL\RUGX�� %XQODUÕQ� ³.RPLV\RQXQ� NDUDU
V�UHFLQGH� WHúHEE�VOHULQ� KDNODUÕQÕQ� \HWHUOL� ROPDGÕ÷Õ´�� ³.RPLV\RQ
NDUDUODUÕQÕQ�FH]D�KXNXNX�VWDQGDUWODUÕ\OD�GH÷HUOHQGLULOPHVL�JHUHNWL÷L��R\VD
GHOLOOHUL� LQFHOHPHN� NRQXVXQGD� DOHUMLVL� RODQ� $7$'¶ÕQ� JHQHO� GHQHWLPOH
                                                          � � %LUOLNWH� KDNLPL\HW� NDYUDPÕQÕQ� JHOLúLPL� LoLQ� EN]�&RURQHV� ������ +RUJDQ� ������ 5RRV� �����
6FK|GHUPHLHU�������6WURX[������
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\HWLQGL÷L� YH� .RPLV\RQD� NDUúÕ� DúÕUÕ� KRúJ|U�O�� ROGX÷X´� úHNOLQGH
|]HWOHQHELOHFHN�HOHúWLULOHUL�EHOOL�XVXO�NXUDOODUÕQÕQ�\HQLGHQ�G�]HQOHQPHVLQH
QHGHQ�ROPXúWXU��-RVKXD��������$PD�DVÕO�HWNLQLQ������¶GD�NXUXODQ�&),¶LQ�
����¶ODUÕQ� EDúÕQGD�� .RPLV\RQXQ� WDELUL\OH� ³DúÕUÕ� NXUDOFÕ´� ELU� \DNODúÕP
EHQLPVHPHVL� úHNOLQGH� RUWD\D� oÕNWÕ÷Õ� V|\OHQHELOLU� �5DQGROSK� ������ �����
1LWHNLP�EX�G|QHPGH�.RPLV\RQ�DGÕQD�SHN�oRN�ROXPVX]�NDUDU�YHULOPLúWLU�

øON� RODUDN�3RO\SURS\OHQH� GDYDVÕQGDQ� EDKVHGLOHELOLU�� .RPLV\RQXQ
NDUDUÕQÕ� E�\�N� |Oo�GH� RQD\ODVD� GD�� &),¶LQ�� ³WHúHEE�VOHULQ� EDúYXUXODUÕQÕ
D\UÕ� GDYDODU� KDOLQGH� NDEXO� HWPHNOH� E|OG�÷�� GHOLOOHUL�� ELUGH� WHN� WHN
LQFHOHPHVL´�� 5HNDEHW� 'DLUHVL� oDOÕúDQODUÕQGD� HQGLúH� \DUDWPÕúWÕU�� d�QN��
.RPLV\RQXQ� NDUWHO� GDYDODUÕQGDNL� EDúDUÕVÕ�� GHOLOOHULQ� E�W�Q� RODUDN
GH÷HUOHQGLULOPHVLQH�ED÷OÕGÕU��6RQUDGDQ�.DUWHO�%LULPL¶QLQ�EDúÕQD�JHoHFHN
-XOLDQ� -RVKXD� �����D�� ��¶QÕQ� ³NDUWHO� DQODúPDODUÕ� WLFDUL� V|]OHúPHOHUH
EHQ]HPH]��X]ODúPDODU�QDGLUHQ�\D]ÕOÕ�KDOH�JHWLULOLU��%LU�NDQÕW�NDWÕOÕPFÕODUÕQ
KHSVLQGH� EXOXQPD]�� 'ROD\ÕVÕ\OD� GHOLOOHUL� \RN� HWPHNWH� HQ� EDúDUÕOÕ� RODQÕ
|G�OOHQGLUPHN� \DQOÕú� ROXU���øKODOOHUL� YH� GHOLOOHUL� E�W�Q� RODUDN
GH÷HUOHQGLUPHN�\HULQH�SDUoDODPDN�VDYXQPD�WDNWL÷LGLU´�úHNOLQGHNL�V|]OHUL
EXQX�DoÕNoD�RUWD\D�NR\PDNWDGÕU��<LQH�.RPLV\RQ�oDOÕúDQODUÕQGDQ�*XHUULQ
YH�.\ULD]LV� ������� ����������&),¶LQ� X\JXODPDVÕQÕQ� VDNÕQFDODUÕQÕ�� ³NDUWHO
�\HOHULQLQ�� X\XPOX� GDYUDQÕúODUÕQ� GÕú� J|U�Q�ú�Q�� GH÷LúWLUPHNOH� YH\D
]DPDQ� ]DPDQ� DQODúPD\Õ� ER]XFX� KDUHNHWOHUGH� EXOXQPDNOD
FH]DODQGÕUÕOPDNWDQ�NXUWXODELOHFHN�ROPDODUÕ´�úHNOLQGH�DoÕNODPÕúWÕU��1LWHNLP
EX�HQGLúHOHU��&),¶LQ�\DUJÕODPD�XVXO�QGHQ�GROD\Õ��³����¶GHQ�����¶H�NDGDU
NDUWHOH�NDWÕOGÕ÷Õ�WHVSLW�HGLOHQ�ELU�úLUNHWLQ��2FDN�0D\ÕV������DUDVÕQGD�IL\DW
DUWÕúÕQÕ� EDúODWPDGÕ÷Õ� JHUHNoHVL\OH� FH]DVÕQÕQ� D]DOWÕOPDVÕ´� JLEL� WXKDI
QHWLFHOHULQ�RUWD\D�oÕNPDVÕ\OD�GR÷UXODQPÕúWÕU�

,WDOLDQ�)ODW�*ODVV¶GD�&),¶LQ�GHOLOOHUL�\LQH�D\UÕQWÕOÕ�ELoLPGH�LQFHOH\LS�
FH]DODUÕ�|QHPOL�RUDQGD�D]DOWPDVÕ�HQGLúHOHUL�SHNLúWLUPLúWLU��.RPLV\RQ� LoLQ
NDUDUGDNL� \HJDQH� L\L� QRNWD�� ELUGHQ� ID]OD� WHúHEE�V�Q� ELUOLNWH� KDNLP
GXUXPGD�RODELOHFH÷LQLQ�NDEXO�HGLOPHVLGLU��3RSH�������

CFI’in 39&� NDUDUÕQÕQ� .RPLV\RQ� �]HULQGHNL� HWNLOHULQL\VH�� -RVKXD
úX� V|]OHUOH� LIDGH� HWPHNWHGLU�� ³$oÕN� ELU� IL\DW� WHVSLW� DQODúPDVÕQD� LOLúNLQ
GRV\DQÕQ� WHP\L]LQLQ� IRUPDOLWH� RODFD÷ÕQÕ� EHNOHUNHQ� E�\�N� úRN� \DúDGÕN´
�����D�� ���� *HUoHNWHQ� GH�� $7$'� VDYFÕVÕ� 9DQ� *HUYHQ¶ÕQ� KD]ÕUODGÕ÷Õ
J|U�úWH��³\DOQÕ]FD��o�oDOÕúPD�GLOLQGH�NDEXO�HGLOHQ�NDUDUÕQ��GL÷HU� LNL�GLOGH
KD]ÕUODQPDVÕ� LoLQ� UHNDEHWWHQ� VRUXPOX� .RPLVHULQ� \HWNLOHQGLULOPHVL´� YH
³NDUDUÕQ� NDEXO�Q�Q� DUGÕQGDQ� KXNXN� E�URVXQXQ� LoHUL÷L� HWNLOHPH\HFHN
GH÷LúLNOLNOHU� \DSPDVÕ´� úHNOLQGH� LIDGH� HGLOHQ� GDYUDQÕúODUÕQ� �5DQGROSK
������� &),¶L�� NDUDUÕQ� ³\RNOX÷X´� VRQXFXQD� XODúWÕUPDVÕ�� KHUNHVGH� E�\�N
KH\HFDQ�X\DQGÕUPÕúWÕU�
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Komisyona son darbe :RRGSXOS¶OD� $7$'¶GDQ� JHOPLúWLU� �-RVKXD
����D������'DYDQÕQ��UDSRUW|U�\DUJÕo�RODUDN�J|UHY�\DSDQ�3URI��-ROLHW¶QLQ���
\ÕO� |QFH� '\HVWXIIV¶D� JHWLUGL÷L� HOHúWLULOHU� oHUoHYHVLQGH� úHNLOOHQGL÷L
V|\OHQHELOLU��$7$'��-ROLHW¶QLQ�J|U�úOHUL� GR÷UXOWXVXQGD��|QFHOLNOH�� D\UÕQWÕOÕ
SD]DU�DQDOL]L�\DSWÕUPÕúWÕU��øOJLOL�oDOÕúPDGD��IL\DW�GX\XUXODUÕQÕQ�PDOL\HWOHULQL
SODQODPDN� LVWH\HQ� DOÕFÕODUÕQ� WDOHEL\OH� RUWD\D� oÕNWÕ÷Õ�� NH]D�� GX\XUXODQ
IL\DWÕQ� DOWÕQGDNL� EHGHOOHUOH� GH� V|]OHúPH� ED÷ÕWODQGÕ÷Õ�� IL\DWODUÕQ�� DOÕFÕODUÕQ
ELUGHQ�ID]OD�VD÷OD\ÕFÕ\OD�oDOÕúPDVÕ�JLEL�QHGHQOHUOH�NÕVD�V�UHGH�\D\ÕOGÕ÷Õ�
UDV\RQHO� JHUHNoHOHUOH� RUWD\D� oÕNDQ� EX� úHIIDIOÕN�� ³D]� VD\ÕGD� VDWÕFÕ� YH
DOÕFÕODU�JUXEX´�úHNOLQGH�WDQÕPODQDELOHFHN�SD]DU�\DSÕVÕ\OD�ELUOHúWLULOGL÷LQGH�
ROLJRSROLVWLN� IL\DWODQGÕUPD�VDYXQPDVÕQÕQ�NDEXO�HGLOHELOHFH÷L�V|\OHQPLúWLU�
$QDOL]OHUL� \DSDQ� X]PDQODU�� DQODúPDQÕQ� YDUOÕ÷Õ�\RNOX÷X� NRQXVXQGD� ILNLU
EH\DQ�HWPHGLNOHULQL��VDGHFH��SDUDOHO�GDYUDQÕúODU�LoLQ�DQODúPD�GÕúÕQGD�ELU
DoÕNODPDQÕQ� YDU� ROXS� ROPDGÕ÷ÕQÕ� DUDúWÕUGÕNODUÕQÕ� DoÕNoD� EHOLUWPLúWLU� �9DQ
Gerven ve Varona 1994). Bu süreçte ATAD, Komisyon’dan, kararda
GD\DQÕODQ� PDGGL� GHOLOOHUOH�� KDQJL� WHúHEE�VOHULQ�� QH� NDGDU� V�UH\OH
X]ODúWÕNODUÕ� DUDVÕQGDNL� ED÷ÕQ� NHVLQ� RODUDN� NXUXOPDVÕQÕ� LVWHPLúWLU�
.RPLV\RQ�EX� WDOHEH�� ³GHOLOOHULQ� WHúHEE�V� YH� V�UH� ED]ÕQGD� E|O�QPHPHVL
JHUHNWL÷LQL´�V|\OH\HUHN�NDUúÕ�oÕNPÕúWÕU��%XQXQ��]HULQH�$7$'��³D÷DoODU�LoLQ
RUPDQÕ�J|]GHQ�NDoÕUDQ´�ELU�\DNODúÕPOD��-RVKXD�����D������ W�P�EHOJHOHUL
GH÷HUOHQGLUPH� GÕúÕ� EÕUDNPÕú� YH� SD]DUGDNL� SDUDOHO� GDYUDQÕúODUÕQ
ROLJRSROLVWLN�IL\DWODQGÕUPD�QHWLFHVLQGH�RUWD\D�oÕNWÕ÷ÕQD��EXQXQ�GD�P������
NDSVDPÕQGD�ROPDGÕ÷ÕQD�K�NPHWPLúWLU�

$7$'¶ÕQ� EX� VRQXFD� XODúPDVÕQGD�� -ROLHW¶QLQ� \DQÕQGD�� ����¶ODUÕQ
EDúÕQGD�.RPLV\RQD� NDUúÕ� HVHQ� U�]JDUODUÕQ� GD� HWNLOL� ROGX÷X� V|\OHQHELOLU�
.RPLV\RQ� NDUDUÕQÕQ�� GHOLOOHU� DUDVÕQGDNL� ED÷ODUÕQ� VÕNÕ� NXUXOXS�� LNWLVDGL
DUJ�PDQODUD� ID]OD� GD\DQÕOPDVD\GÕ� GDKD� L\L� RODFD÷ÕQÕ�� 5HNDEHW� 'DLUHVL
oDOÕúDQODUÕ� ELOH� NDEXO� HWPHNWHGLU� �-RVKXD� ������ ����� $QFDN� úX� LNL
JHUoH÷LQ� GH� DOWÕ� oL]LOPHOLGLU�� %LULQFLVL� WRSODQWÕ� QRWODUÕ�� WHúHEE�VOHU� DUDVÕ
\D]ÕúPDODU�JLEL�|QHPOL�GHOLOOHULQ�YDUOÕ÷ÕGÕU��*XHUULQ�YH�.\ULD]LV������������
1LWHNLP�� WRSODP� VDWÕúODUÕQ� ���¶ÕQÕ� JHUoHNOHúWLUHQ� �UHWLFLOHULQ� ³IL\DW
WDNLSoLVL´� RODUDN� QLWHOHQGLULOLS� NDUDU� NDSVDPÕ� GÕúÕQGD� WXWXOPDVÕ�� $7$'
WDUDIÕQGDQ�³oHOLúNL´�RODUDN�QLWHOHQGLULOVH�GH��.RPLV\RQXQ�\DOQÕ]FD�SDUDOHO
GDYUDQÕúODUGDQ�KDUHNHW�HWPHGL÷LQLQ�J|VWHUJHVLGLU��%HUDVDWHJL�����������
øNLQFL� RODUDN�� $7$'¶ÕQ�� '\HVWXIIV¶WDNL� oL]JLVLQGHQ� D\UÕOGÕ÷ÕQD� GLNNDW
edilmelidir; '\HVWXIIV¶WD�GHOLOOHULQ�E�W�Q�RODUDN�GH÷HUOHQGLULOPHVL�JHUHNWL÷L
söylenirken, :RRGSXOS¶GD� .RPLV\RQ¶GDQ� DNVL� WDOHS� HGLOPLúWLU� �-RVKXD
��������������.DQDDWLPL]FH��$7$'¶ÕQ�\DSPDVÕ�JHUHNHQ��UDV\RQHO�SDUDOHO
GDYUDQÕúODUÕQ� UHNDEHW� NXUDOODUÕQÕ� LKODO� HWPHGL÷LQL� DoÕNoD� EHOLUWPHVL�� DPD
bunun :RRGSXOS¶GD� JHoHUOL� ROPDGÕ÷ÕQÕ� V|\OH\LS�� .RPLV\RQXQ� FH]DODUÕQÕ
RQD\ODPDVÕ\GÕ�� $PD� \XNDUÕGD� GH÷LQLOHQ� QHGHQOHUOH�� HNRQRPLVWOHULQ
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FHYDEÕ� �]HULQGH� DQODúDPDGÕ÷Õ� ³X\XPOX� H\OHP� YDUGÕU�\RNWXU´� LNLOHPLQGH
³\RNWXU´�\DQÕWÕQÕ�VHoPLúWLU�

ATAD, :RRGSXOS¶GD��.RPLV\RQXQ�LVSDW�VRUXPOXOX÷XQX�GD�E�\�N
|Oo�GH� DUWÕUPÕúWÕU�� .DUDUGD� JHoHQ�� ³SDUDOHO� GDYUDQÕúODUÕQ�� WHN� UDV\RQHO
DoÕNODPDVÕ�X\XPOX�H\OHP�ROPDGÕNoD��LKODO�NDEXO�HGLOPH\HFH÷L´�úHNOLQGHNL
LIDGH�� P������¶LQ� LKODOLQLQ� LNWLVDGL� GHOLOOHUOH� LVSDWODQDELOHFH÷L� DQODPÕQD
JHOPHNWHGLU�� $QFDN� \XNDUÕGDNL� \DQÕW�� ³LNWLVDGL� QLWHOLNOL� GHOLOOHUH´� EHO
ED÷ODPDQÕQ� QH� NDGDU� SUREOHPOL� ROGX÷XQX�� .RPLV\RQ� oDOÕúDQODUÕQÕQ
:RRGSXOS�GDYDVÕ�SDKDVÕQD�|÷UHQPHOHULQL�VD÷ODPÕúWÕU��-RVKXD�����������
.H]D��$7$'¶ÕQ��JHUHN�GHOLOOHULQ�SDUoDODQPDVÕ�JHUHNVH�GH�LKODOLQ�YDUOÕ÷ÕQÕQ
NHVLQ� GHOLOOHUOH� RUWD\D� NRQXOPDVÕ� \|Q�QGHNL� WDOHEL�� .RPLV\RQXQ� LVSDW
\�N�PO�O�÷�Q��PDGGL� GHOLOOHU� EDNÕPÕQGDQ� GD� DUWÕUPÕúWÕU�� *HUoHNWHQ� GH�
.RPLV\RQXQ�� NDUWHOLQ� YDUOÕ÷ÕQÕ� RUWD\D� NR\XS�� DNVLQL� J|VWHUHQ� ELU� NDQÕW
ROPDGÕNoD�� LOJLOL� WHúHEE�VOHULQ� EX� V�UHFLQ� WDPDPÕQD� NDWÕOGÕNODUÕQÕ
YDUVD\DQ� \DNODúÕPÕQÕQ�� $7$'¶ÕQ� JHWLUGL÷L� VWDQGDUWODU� DOWÕQGD� \DúDPDVÕ
P�PN�Q�GH÷LOGLU��9DQ�*HUYHQ�YH�9DURQD����������������

.RPLV\RQXQ� .DUWHO� %LULPL� LNLOHPOH� NDUúÕ� NDUúÕ\DGÕU�� .ÕVÕWOÕ� ND\QDNODUÕQÕ
DQODúPDODUÕ�RUWD\D�oÕNDUPDN�LoLQ�NXOODQPD\D�GHYDP�PÕ�HWPHOLGLU��\RNVD�JHOLúPLú�X]ODúPD
\|QWHPOHUL��ROXPVX]�PDKNHPH�NDUDUODUÕ�YH�WHúHEE�VOHULQ�JLGHUHN�DUWDQ�R\DOD\ÕFÕ�WDNWLNOHUL
.RPLV\RQXQ�\HWNLOHULQL�NXOODQÕOPD]�KDOH�PL�JHWLUPLúWLU"

%LU� DNDGHPLV\HQ� RODQ� 6WHYHQV� ������� ���¶ÕQ� EX� HQGLúHVL�
.RPLV\RQ� oDOÕúDQODUÕ� WDUDIÕQGDQ� GD� SD\ODúÕOÕ\RUGX�� gUQH÷LQ�� -RVKXD
������¶QÕQ�0DKNHPH�NDUDUODUÕQÕ��:LOV�������¶LQVH��JHQHO�RODUDN�7RSOXOXN
UHNDEHW� KXNXNX� X\JXODPDODUÕQÕ� VHUW� úHNLOGH� HOHúWLUGL÷L� PDNDOHOHULQGH�
³$%¶QLQ� KDNODUD� oRN� ID]OD� YXUJX� \DSDUNHQ� \�N�PO�O�NOHUL� LKPDO� HWWL÷L´�
³PDKNHPHOHU� WDUDIÕQGDQ� XVXO� NXUDOODUÕQD� JHUoHN� DPDoODUÕQÕQ� |WHVLQGH
|QHP� YHULOGL÷L�� |UQH÷LQ�39&� NDUDUÕQÕQ� WHúHEE�VOHULQ� KDNODUÕQÕ� NRUXPDN
DPDFÕQD�KL]PHW�HWPHGL÷L´�YH�HQ�|QHPOLVL��³EX�ROXPVX]OXNODUÕQ�DUNDVÕQGD
$%'¶GHNL� UHNDEHW� N�OW�U�Q�Q� DNVLQH�� $YUXSD¶QÕQ� NDUWHO� N�OW�U�Q�Q� \HU
DOGÕ÷Õ´� V|\OHQPHNWHGLU�� %X� HOHúWLULOHULQ�� LOHULGH� GH÷LQLOHFHN� PDKNHPH
NDUDUODUÕQÕQ� .RPLV\RQ� DGÕQD� ROXPOX� VRQXoODQPDVÕQGD� E�\�N� HWNLVL
ROPXúWXU�� $QFDN� LNL� JHOLúPHQLQ� GDKD� DOWÕ� oL]LOPHOLGLU�� %LULQFLVL�� -RVKXD
�����D�� ��¶QÕQ� KLFLYOL� ELU� �VOXSOD� EHOLUWWL÷L� úX� LIDGHGH� VDNOÕGÕU�� ³$YXNDWODU
.RPLV\RQXQ�\HWNLOHULQH�VDOGÕUÕUNHQ��XOXVDO�K�N�PHWOHU�\HWHUVL]�X\JXODPD
VLVWHPOHULQLQ� $%� LOH� X\XPODúWÕUÕOPDVÕQÕ� WHNOLI� HGL\RUGX´�� .DQDDWLPL]FH�
7RSOXOXN�UHNDEHW�NXUDOODUÕQÕQ��UHNDEHW�\DVDODUÕQÕ�\HQL�NDEXO�HGHQ��\H�\D
GD� �\HOL÷H� DGD\� �ONHOHU� WDUDIÕQGDQ� |UQHN� DOÕQGÕ÷Õ� ELU� G|QHPGH
EXOXQXOPDVÕ�� PDKNHPHOHULQ� \DNODúÕPODUÕQGD� HWNLOL� ROPXúWXU�� øNLQFL
RODUDNVD�� E�W�QOHúPH� V�UHFLQGH� YLWHVLQ� GDKD� GD� E�\�W�OPHVLQLQ� HWNLOL
ROGX÷X� V|\OHQHELOLU�� *HUoHNWHQ� GH� :RRGSXOS� VRQUDVÕ� JHOLúPHOHU�
JHQHOOLNOH�.RPLV\RQXQ�DU]XODGÕ÷Õ�úHNLOGHGLU�
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Komisyon ilk olarak, 39&� NDUDUÕQÕQ� WHP\L]L� LoLQ� $7$'¶D
EDúYXUPXúWXU�� $7$'�� .RPLV\RQ� NDUDUÕQÕQ� ³YDUOÕ÷Õ´QD�� DPD� |QHPOL� XVXO
KDWDODUÕ� QHGHQL\OH� LSWDOLQH� K�NPHWPLúWLU�� %XQXQ� �]HULQH�.RPLV\RQ�� XVXO
KDWDODUÕQÕ�G�]HOWLS�NDUDUÕ�ELU�GDKD�NDEXO�HWPLúWLU�

Komisyon, 3RO\SURS\OHQH¶GH� JHOLúWLUGL÷L� NDYUDPODUÕ�� \HQL
NDUDUODUÕQGD� GD� �|UQH÷LQ� &DUWRQERDUG ve &HPHQW) kullanmaya devam
HWPLúWLU�

<XNDUÕGD� V|\OHQHQ� HWNHQOHU� GR÷UXOWXVXQGD�� .RPLV\RQ�� EX
NDUDUODUÕQ� WHP\L]L� LoLQ� EDúYXUXODQ�PDKNHPHOHUGH� LVWHGL÷L� VRQXoODUÕ� HOGH
HWPH\H� EDúODPÕúWÕU�� *HUoHNWHQ� GH� &DUWRQERDUG ve 39&’de, CFI’in;
3RO\SURS\OHQH¶GH\VH�� $7$'¶ÕQ� YHUGL÷L� NDUDUODUÕQ� RUWDN� |]HOOL÷L�
.RPLV\RQXQ�JHOLúWLUGL÷L� NDYUDPODUÕQ� E�\�N�|Oo�GH� NDEXO� J|UPHVLGLU� �$UW
1999; Jones ve Sufrin 2001; Joshua 1999a; McQuail 2000; Spinx 2000;
Whish 2000b).

ATAD, 3RO\SURS\OHQH¶GH� X\XPOX� H\OHP� NDYUDPÕQD� DoÕNOÕN
JHWLUPLúWLU�� 0DKNHPH¶\H� J|UH� X\XPOX� H\OHPLQ� �o� XQVXUX� YDUGÕU�
³X]ODúPD´�� ³GDYUDQÕú´� YH� ³EX� LNLVL� DUDVÕQGDNL� QHGHQVHOOLN� ED÷Õ´�� $QFDN�
6XJDU� NDUDUÕQGD� \DSÕODQ� WDQÕP� oHUoHYHVLQGH�� DNVL� LOJLOL� WHúHEE�VOHUFH
NDQÕWODQPDGÕNoD�� UDNLSOHULQ� ELUELUOHUL\OH� GH÷LúWLUGLNOHUL� ELOJLOHUL� GLNNDWH
DODUDN�GDYUDQÕúODUÕQÕ�EHOLUOHGLNOHUL�NDULQHVLQLQ�EXOXQGX÷X�GD�HNOHQPLúWLU�

$7$'�� LNLQFL� RODUDN�� P���¶LQ� \D]ÕOÕúÕQGDQ� KDUHNHWOH� X\XPOX
H\OHPLQ� DQWLUHNDEHWoL� HWNL� ROPDVD� ELOH� LKODO� WHúNLO� HWWL÷LQL� EHOLUWPLúWLU�� %X
oHUoHYHGH�� WHúHEE�VOHULQ� DQWLUHNDEHWoL� DPDoODU� LoHUHQ� WRSODQWÕODUD
NDWÕOGÕ÷ÕQÕQ�J|VWHULOPHVLQLQ��DNVL�WHúHEE�VOHUFH�LVSDWODQPDGÕNoD��LKODO�LoLQ
\HWHUOL�RODFD÷ÕQÕ�V|\OHPLúWLU�

%X�NDUDU��DQODúPD�YH�X\XPOX�H\OHP�NDYUDPODUÕ�DUDVÕQGDNL�IDUNÕQ
E�\�N�|Oo�GH�NDONWÕ÷ÕQÕ�J|VWHUPHNWHGLU��+HU�QH�NDGDU�X\XPOX�H\OHP�LoLQ
X]ODúPD� YH� GDYUDQÕúÕQ� ELUDUDGD� EXOXQPDVÕ� JHUHNWL÷L� V|\OHQVH� GH�
JHWLULOHQ� NDULQHOHUOH� \DOQÕ]FD� X]ODúPDQÕQ� J|VWHULOPHVL� \HWHUOL� NÕOÕQPÕúWÕU�
d�QN��� WHúHEE�VOHULQ� UDNLSOHULQGHQ� DOGÕNODUÕ� ELOJLGHQ� HWNLOHQPHGHQ
GDYUDQÕúWD� EXOXQGXNODUÕQÕ� LVSDWODPDODUÕ� J�oW�U��'ROD\ÕVÕ\OD�� .RPLV\RQXQ
NDUDUÕQGD� EHOLUWLOHQ� ³|QHPOL� RODQ� DQODúPD� YH� X\XPOX� H\OHP� DUDVÕQGDNL
D\UÕP� GH÷LO�� P���� NDSVDPÕQGDNL� X]ODúPDODU� LOH� VDOW� SDUDOHO� GDYUDQÕúODU
DUDVÕQGDNL� D\UÕPGÕU´� úHNOLQGHNL� J|U�ú� NDEXO� HGLOPLúWLU�� %X� oHUoHYHGH�
DQODúPD� LOH� X\XPOX� H\OHP� DUDVÕQGDNL� \HJDQH� IDUN�� X\XPOX� H\OHPGHNL
GHOLO� \�N�Q�Q� ELUD]� GDKD� G�ú�N� ROPDVÕGÕU� �1HYHQ�� 3DSDQGURSRXORV� YH
6HDEULJKW� ������ ����� .RPLV\RQ� HOLQGHNL� GHOLOOHULQ� DQODúPD� VRQXFXQD
XODúPDN� LoLQ� \HWHUOL� ROPDGÕ÷Õ� GXUXPODUGD�� EDúWD� ELOJL� GH÷LúLPL� ROPDN
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�]HUH� WHúHEE�VOHU� DUDVÕQGDNL� UHNDEHWoL� GDYUDQÕúODUÕ� HWNLOH\HELOHFHN
LOLúNLOHUH�GD\DQDUDN�X\XPOX�H\OHPGHQ�KDUHNHW�HGHELOHFHNWLU�

%X�GDYDODUGD�|QHPOL�RODQ�GL÷HU�ELU�KXVXVVD��³GHYDP�HGHQ�WHN�ELU
DQODúPD´� NDYUDPÕQÕQ� RQD\ODQPDVÕGÕU�� %X� oHUoHYHGH�� WHúHEE�VOHULQ
kartelin tüm eylemlerinden sorumlu tutulabilmesini ifade eden “birlikte
VRUXPOXOXN´�LONHVL�GH�NDEXO�HGLOPLúWLU�

:KLVK� �����E�� ����¶LQ� GH� V|\OHGL÷L� JLEL�� PDKNHPHOHULQ� ELoLPVHO
\DNODúÕPGDQ� NDoÕQGÕ÷Õ� EX� NDUDUODU�� .RPLV\RQXQ� NDUWHO� SROLWLNDVÕQD
\DUGÕPFÕ� QLWHOLNWHGLU�� %X� GXUXP�� -RVKXD¶QÕQ� GD� K�]Q�Q�� ELUD]� ROVXQ
D]DOWPÕú� YH� PDKNHPH� NDUDUODUÕQÕQ� \HQL� ELU� G|QHPLQ� KDEHUFLVL
RODELOHFH÷LQL�V|\OHPLúWLU��1LWHNLP���QO��DYXNDW�3URI��9DQ�%DHO�������¶LQ�³D
OD� FDUWH� &H]DODQGÕUÕOPD�� $%� 5HNDEHW� +XNXNX� 3L\DQJRVX´� EDúOÕNOÕ
PDNDOHVLQH�FHYDS�QLWHOL÷LQGHNL�úX�V|]OHUL�VHYLQFLQLQ�DoÕN�LIDGHVLGLU��³DUWÕN
NDUWHO� �\HOHUL� UDNLSOHULQLQ�PDVDVÕQGD� µD� OD� FDUWH¶� \HPHN� \HGLNOHULQL� LGGLD
HGHPH\HFHNOHU´� �-RVKXD� ����D�� ����� $QFDN� PDKNHPH� NDUDUODUÕQGD�
.RPLV\RQ�DoÕVÕQGDQ�KDOD�|QHPOL�VRUXQODU�EXOXQPDNWDGÕU��%XQODUD�|UQHN
RODUDN�� WHúHEE�VOHULQ� LGGLDODUÕQÕQ� D\UÕ� GDYDODUGD� LQFHOHQPH\H� GHYDP
edilmesi (3RO\SURS\OHQH��� WDUWÕúPDOÕ� XVXO� NXUDOODUÕQÕQ� LKODOLQGHQ� GROD\Õ
FH]DODUÕQ�NDOGÕUÕOPDVÕ��&HPHQW) söylenebilir.

Bu dönemde, Komisyona önemli bir destek de 8.� 7UDFWRUV
GDYDVÕ\OD� VD÷ODQPÕúWÕU�� .RPLV\RQ�� %LUOHúLN� .UDOOÕN¶WD� IDDOL\HW� J|VWHUHQ
WHúHEE�VOHULQ� ELOJL� GH÷LúLP� DQODúPDVÕQD� LOLúNLQ� PXDIL\HW� WDOHELQL
UHGGHWPLúWLU�� *HUHNoH�� \R÷XQODúPÕú� SD]DUGDNL� GHWD\OÕ� ELOJL� GH÷LúLPLQLQ�
WHúHEE�VOHULQ� UHNDEHW� J�G�OHULQL� RUWDGDQ� NDOGÕUDFD÷Õ� YH� JLULú� HQJHOL
\DUDWDFD÷ÕGÕU�� .DUDU� $7$'� WDUDIÕQGDQ� GD� RQD\ODQPÕúWÕU�� gQFHNL
GDYDODUGD� P������¶L� LKODO� HWWL÷L� V|\OHQHQ� ELOJL� GH÷LúLPL�� KHU� ]DPDQ� IL\DW
WHVSLWL� JLEL� �VW� DQODúPDODUÕQ� SDUoDVÕ\NHQ�� 8.� 7UDFWRUV’da ilk kez tek
EDúÕQD� ELOJL� GH÷LúLPL� \DVDNODQPÕúWÕU� �*UHHQ� YH� 5REHUWVRQ� ������ �����
*|U�úOHUL� ����¶GHQ� EHUL� EHOOL� RODQ� .RPLV\RQXQ�� VDOW� ELOJL� GH÷LúLP
DQODúPDODUÕQD� LOLúNLQ� LON� NDUDUÕQÕ� ����¶GH� YHUPHVL� WHVDG�I� P�G�U"
6RUXQXQ�FHYDEÕ��2(&'¶QLQ�³2OLJRSRO\´�oDOÕúPDVÕQGD�EHOLUWLOHQ�.RPLV\RQ
J|U�úOHULQGH� EXOXQDELOLU�� .RPLV\RQ�� ROLJRSROLVWOHU� DUDVÕQGD� DQODúPD\Õ
J|VWHUHQ� GHOLOOHU� \RNVD�� X]ODúPD\Õ� NROD\ODúWÕUDQ� DUDoODUOD� P�FDGHOH
HGHFH÷LQL�V|\OHPLú�YH�|UQHN�RODUDN�GD�8.�7UDFWRUV�NDUDUÕQÕ�J|VWHUPLúWLU
�2(&'�����������������/HQDUHV�����������¶LQ�³\R÷XQODúPÕú�SD]DUODUGDNL
GHWD\OÕ� ELOJL� GH÷LúLPLQLQ� KHU� ]DPDQ� UHNDEHWLQ� NÕVÕWODQPDVÕ� VRQXFXQX
GR÷XUPD\DFD÷Õ´�úHNOLQGHNL�HOHúWLULVLQGH�KDNOÕOÕN�SD\Õ�ROVD�GD��7RSOXOXN¶XQ
PXDIL\HW�UHMLPL�oHUoHYHVLQGH�DOÕQDQ�EX�NDUDUOD��\R÷XQODúPDODUÕQ�NRQWURO�
DUDVÕQGD� EHQ]HUOLN� NXUXODELOLU�� øNLVLQGH� GH�� JHOHFHNWH� RUWD\D� oÕNPD
RODVÕOÕ÷Õ�\�NVHN�GDYUDQÕúODUÕQ�GHQHWOHQPHVLQGH�\DúDQDFDN�]RUOXNODU�J|]
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|Q�QGH� EXOXQGXUXODUDN�� P�GDKDOH� |QFHGHQ� \DSÕOPDNWDGÕU�� 'ROD\ÕVÕ\OD
³LNLQFL� HQ� L\L� o|]�P´� \DNODúÕPÕ� oHUoHYHVLQGH� DOÕQPÕú� EX� NDUDU�
ROLJRSROLVWLN� IL\DWODQGÕUPD\OD� P�FDGHOHGH�� NDEXO� HGLOHELOLU� YH� HWNLOL� ELU
DUDoWÕU�� $\QÕ� ]DPDQGD�� WHúHEE�VOHU� DUDVÕ� ELOJL� GH÷LúLPLQLQ� DQODúPDODUÕQ
LVSDWÕQGD�|QHPOL�ELU�GHOLO�ROGX÷XQD�GDLU�PHVDMÕ�GD�WHNUDUODPDNWDGÕU��.�KQ
ve Vives, 112-113).

.RPLV\RQ�LoLQ�EX�G|QHPGHNL�ELU�GL÷HU�ROXPOX�JHOLúPH\VH��ELUOLNWH
KDNLPL\HW� NDYUDPÕQÕQ�� JHUHN� N|W�\H� NXOODQPD� JHUHNVH� GH
\R÷XQODúPDODUÕQ� NRQWURO�QH� LOLúNLQ� GDYDODUOD� JHOLúWLULOPHVLQH
mahkemelerin izin vermesidir. Konunun incelenmesine “birlikte hakim
GXUXPXQ�N|W�\H�NXOODQÕOPDVÕ´QD�LOLúNLQ�NDUDUODUGDQ�EDúODQDELOLU�

Komisyon, ,WDOLDQ� )ODW� *ODVV¶ÕQ� DUGÕQGDQ� )UHQFK�:HVW� $IULFDQ
6KLSRZQHUV¶� &RPPLWWHHV ve &HZDO� NDUDUODUÕQÕ� NDEXO� HWPLúWLU�� %X
NDUDUODUÕQ� RUWDN� |]HOOL÷L�� P������¶GHQ� KDUHNHW� HGLOHELOHFHNNHQ� ELUOLNWH
KDNLP� GXUXPXQ� N|W�\H� NXOODQÕOPDVÕQGDQ� FH]D� YHULOPHVLQLQ� WHUFLK
edilmesidir (Jones ve Sufrin 2001). &HZDO�NDUDUÕQÕQ�LSWDOL�LoLQ�EDúYXUXODQ
$7$'�� LOJLOL� ROD\GD� ELUOLNWH� KDNLP� GXUXPXQ� N|W�\H� NXOODQÕOGÕ÷ÕQÕ� NDEXO
HWPLúWLU��)HUQDQGH]�������

'L÷HU� ELU� |QHPOL� NDUDU�� $7$'¶ÕQ� ³ELUOLNWH� KDNLP� GXUXPXQ� WHN
EDúÕQD� N|W�\H� NXOODQÕODELOHFH÷LQL´� V|\OHGL÷L� ,ULVK� 6XJDU¶GÕU�� $QFDN� EX
WHVSLWLQ��,ULVK�6XJDU�LOH�����KLVVHVLQH�VDKLS�ROGX÷X�KDOGH�\|QHWLPLQL�WHN
EDúÕQD�NRQWURO�HGHPHGL÷L�GD÷ÕWÕFÕVÕQD� LOLúNLQ�ROGX÷XQD�GLNNDW�HGLOPHOLGLU�
.RPLV\RQ�� EX� LNL� WHúHEE�V�� WHN� ELU� HNRQRPLN� YDUOÕN� RODUDN� NDEXO
HGHELOHFH÷L� KDOGH�� ELUOLNWH� KDNLP� GXUXP� QLWHOHQGLUPHVL� \DSPD\Õ� WHUFLK
HWPLúWLU��0RQWL������������

%LUOLNWH�KDNLP�GXUXP�NDYUDPÕQÕQ���������VD\ÕOÕ�%LUOHúPH�7�]�÷�9

>%LUOHúPH� 7�]�÷�@� oHUoHYHVLQGH� JHOLúLPL\VH� ³NROD\ODúWÕUÕFÕ� H\OHPOHU´
NRQXVX\OD� oRN� GDKD� \DNÕQGDQ� LOJLOLGLU�� ����¶GDNL� ���5HNDEHW� 3ROLWLNDVÕ
5DSRUX¶QGD�� ELUOHúPHOHULQ� NRQWURO�QH� LOLúNLQ� G�]HQOHPH� \DSÕOPDVÕ
WHNOLILQGHNL�DPDoODUGDQ�ELUL��³JL]OL�X]ODúPDODUD�LPNDQ�YHUHFHN�ROXúXPODUÕQ
HQJHOOHQPHVL´�úHNOLQGH�LIDGH�HGLOPLúWLU��6XIULQ�YH�:KLVK������������%XQD
UD÷PHQ� %LUOHúPH� 7�]�÷�¶QGH�� NRQX\D� LOLúNLQ� DoÕN� ELU� G�]HQOHPH
\DSÕOPDPÕúWÕU�� .RPLV\RQXQ� LON� NDUDUODUÕQGD� GD�� ELUOLNWH� KDNLP� GXUXP
LGGLDVÕQÕ�J�QGHPH�JHWLUHELOHFH÷L�KDOGH��EXQD�EDúYXUPDGÕ÷Õ�V|\OHQHELOLU�
%X�QHGHQOH�.RPLV\RQD��³ROLJRSRO�N|U�QRNWDVÕ´�EÕUDNWÕ÷Õ�úHNOLQGH�HOHúWLULOHU
\|QHOWLOPLúWLU��5LG\DUG��������1LWHNLP�.RPLV\RQ��&),¶LQ�,WDOLDQ�)ODW�*ODVV
NDUDUÕQGDQ� �� D\� VRQUD�� 1HVWOH�3HUULHU� ELUOHúPHVLQH�� ELUOLNWH� KDNLPL\HW
                                                          � �&RXQFLO�5HJXODWLRQ��((&��1R���������RI����'HFHPEHU������RQ�WKH�FRQWURO�RI�FRQFHQWUDWLRQV
EHWZHHQ�XQGHUWDNLQJV�
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NDYUDPÕQGDQ� KDUHNHW� HGHUHN� P�GDKDOH� HWPLúWLU� �5RRV� ������ ����� %X
P�GDKDOHGH�� SD]DUGDNL� VD÷OD\ÕFÕODUÕQ� ³IL\DWODUÕQÕ� NDPXR\XQD
GX\XUPDODUÕ´�YH�³WHúHEE�V�ELUOLNOHUL�NDQDOÕ\OD�UDNLSOHULQLQ�VDWÕú�PLNWDUODUÕQÕ
|÷UHQHELOPHOHUL´QGHQ�ND\QDNODQDQ�úHIIDIOÕN�GD��|QHPOL�ELU� URO�R\QDPÕúWÕU
(Stroux 2000, 27).

.RPLV\RQ�� ELUOLNWH� KDNLPL\HW� \DUDWDFD÷Õ� JHUHNoHVL\OH
.DOL	6DQ]�0G.� ELUOHúPHVLQH� GH� P�GDKDOH� HWPLúWLU�� .DUDUÕQ� LSWDOL� LoLQ
EDúYXUXODQ� $7$'�� %LUOHúPH� 7�]�÷�Q�Q� DPDFÕQÕQ� HWNLQ� UHNDEHWLQ
NRUXQPDVÕ� ROGX÷XQGDQ� KDUHNHWOH�� ELUOLNWH� KDNLP� GXUXP� \DUDWDFDN
ELUOHúPHOHUH�P�GDKDOH�HGLOHELOHFH÷LQL�V|\OHPLúWLU��6WURX[��������������

Komisyon, *HQFRU�/RQUKR ve $LUWRXUV�)LUVW�&KRLFH�ELUOHúPHOHULQH
GH�� ELUOLNWH� KDNLP� GXUXP� \DUDWDFD÷Õ� LoLQ� L]LQ� YHUPHPLúWLU�� %X� VRQXFD
XODúPDVÕQGD�� LOJLOL� SD]DUODUGDNL� IL\DW� YH� VDWÕú� PLNWDUÕQD� LOLúNLQ� ELOJLOHULQ
úHIIDIOÕ÷Õ�GD�HWNLOL�ROPXúWXU��6WURX[��������������
����� *HQHO�'H÷HUOHQGLUPH

$%¶\H� LOLúNLQ� GH÷HUOHQGLUPHOHUH� GH� ³ROLJRSROLVWLN� ED÷ÕPOÕOÕN´
NRQXVX\OD�EDúODQDELOLU�

ATAD, :RRGSXOS¶GDQ� |QFHNL� ELUoRN� NDUDUÕQGD� ELOLQoOL
SDUDOHOOLNOHULQ� P������� NDSVDPÕQGD� ROPDGÕ÷ÕQÕ� EHOLUWPLúWLU�� 1LWHNLP� EX
GXUXP�� EHOOL� \D]DUODU� WDUDIÕQGDQ� GD� NDEXO� HGLOPLúWLU�� gUQH÷LQ� :KLVK�
$7$'¶ÕQ�� ³ILNUL� X\XúPD´�� ³\�N�PO�O�NOHULQ� NDUúÕOÕNOÕ� NDEXO�´� JLEL� LIDGHOHUL
oHUoHYHVLQGH�� X\XPOX� H\OHP�NDYUDPÕQÕQ� JHQLú� WDQÕPODQPDVÕQD� UD÷PHQ
VDOW�SDUDOHO�GDYUDQÕúODUÕ�NDSVDPDGÕ÷ÕQÕ�V|\OHPLúWLU��5RGJHU��������������
%XQD� UD÷PHQ�� -ROLHW� YH� \DNÕQ� DUNDGDúÕ� .RUDK� JLEL� DNDGHPLV\HQOHULQ
'\HVWXIIV� LOH� EDúOD\DQ� HOHúWLULOHUL�� :RRGSXOS’da, oligopolistik
IL\DWODQGÕUPDQÕQ� X\XPOX� H\OHP� RODUDN� GH÷HUOHQGLULOHPH\HFH÷LQLQ
V|\OHQPHVL� YH� EXQXQ� WHúHEE�VOHU� LoLQ� VDYXQPD� RODELOHFH÷LQLQ� NDEXO
HGLOPHVLQH� NDGDU� GHYDP� HWPLúWLU� �2(&'� ������ ������ 2OLJRSROLVWLN
ED÷ÕPOÕOÕNWDQ� ND\QDNODQDQ� SDUDOHO� GDYUDQÕúODUD�� X\XPOX� H\OHPGHQ
KDUHNHWOH�FH]D�YHUHELOPHN�LoLQ��WHúHEE�VOHU�DUDVÕQGD�X]ODúPD\Õ�J|VWHUHQ
PDGGL�GHOLOOHULQ�EXOXQPDVÕ�JHUHNWL÷L�DUWÕN�JHQHO�NDEXO�J|UPHNWHGLU��$OHVH
1999, 383).

2OLJRSROLVWLN� IL\DWODQGÕUPD\D�P������¶OH�P�GDKDOH� HGLOHPH\HFH÷L
DQODúÕOÕQFD� ELUOLNWH� KDNLP� GXUXPXQ� N|W�\H� NXOODQÕOPDVÕ� NDYUDPÕ
WDUWÕúÕOPD\D� EDúODQPÕú�� P���¶\OH� ROLJRSRO� SD]DUODUGDNL� KHPHQ� W�P
GDYUDQÕúODUÕQ� GHQHWOHQHELOHFH÷LQH� LOLúNLQ� ILNLUOHU� LOHUL� V�U�OP�úW�U�
.RPLV\RQXQ� GD� EX� \DNODúÕPÕ� EHQLPVHGL÷L�� 2(&'¶QLQ� ³2OLJRSRO\´
oDOÕúPDVÕQD� VXQGX÷X� J|U�úWHQ� DQODúÕODELOLU�� øOJLOL� PHWLQGH�� P���¶H� J|UH
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ROLJRSRO�VRUXQX\OD�P�FDGHOHGH�oRN�GDKD�X\JXQ�ELU�DUDo�ROGX÷X�EHOLUWLOHQ
P���¶\OH�� ELUOLNWH� KDNLP� GXUXPGD� EXOXQDQ� WHúHEE�VOHULQ�� EX
KDNLPL\HWOHULQL��UHNDEHW��VW��NDUODU�HOGH�HWPHN��V|P�U�F��NXOODQÕP��YH\D
UDNLSOHULQL� SD]DUÕQ� GÕúÕQD� DWPDN� �GÕúOD\ÕFÕ� NXOODQÕP�� úHNOLQGH� N|W�\H
NXOODQPDODUÕQD� P�GDKDOH� HGLOHELOHFH÷L� V|\OHQPLúWLU�� %X� oHUoHYHGH� IL\DW
NRQWURO�Q�Q�GH�X\JXODQDELOHFH÷LQLQ�EHOLUWLOPHVL�LOJLQoWLU��2(&'����������
YH� ���������� .RPLV\RQXQ� UHJ�ODV\RQ� DUDFÕ� KDOLQH� JHWLUPH\H� EX� NDGDU
KHYHVOL� ROGX÷X� P���¶QLQ�� ROLJRSRO� SD]DUODUD� \|QHOLN� NXOODQÕPÕQD� LOLúNLQ
|QHULOHU�DúD÷ÕGD�|]HWOHQPLúWLU�
��� +HUúH\GHQ� |QFH�� ELUOLNWH� KDNLP� GXUXPXQ� N|W�\H� NXOODQÕOPDVÕ
NDYUDPÕ\OD� ROLJRSROLVWLN� IL\DWODQGÕUPD\D� P�GDKDOH� HGLOHELOHFH÷L
söylenmektedir (Sufrin ve Whish 1992, 74-75). Ancak bu durum,
7XUQHU¶ÕQ� RUWD\D� NR\GX÷X� JHUHNoHOHU� GR÷UXOWXVXQGD� ROXúDQ�� $7$'¶ÕQ
³UDNLSOHULQ� GDYUDQÕúODUÕQD� DNÕOOÕFD� D\DN� X\GXUXODELOHFH÷L´� úHNOLQGHNL
J|U�ú��oHUoHYHVLQGH�P�PN�Q�J|U�OPHPHNWHGLU��0RQWL����������������
���'L÷HU�ELU� |QHUL�� ROLJRSROLVWOHULQ� UDNLSOHULQL� SD]DUÕQ�GÕúÕQD� DWPD�DPDoOÕ
X\JXODPDODUGD�EXOXQPDVÕ�KDOLQGH��EXQXQ�ELUOLNWH�KDNLP�GXUXPXQ�N|W�\H
NXOODQÕOPDVÕ� RODUDN� GH÷HUOHQGLULOHELOHFH÷L� úHNOLQGHGLU� �)HUQDQGH]� �����
��������� 7HNGHPLU� ������ ����� %D]ÕODUÕ�� EX� GDYUDQÕúODUÕQ� ELUOLNWH� KDNLP
GXUXPGDNL�WHúHEE�VOHUGHQ�\DOQÕ]FD�ELUL� WDUDIÕQGDQ�\DSÕOPDVÕ�KDOLQGH�GH�
P���¶QLQ� NXOODQÕODELOHFH÷LQL� V|\OHPHNWHGLU� �:KLVK� ����D�� ������ %X
H\OHPOHU� JHQHOOLNOH� NDUúÕOÕNOÕ� ED÷ÕPOÕOÕN� QHWLFHVLQGH� ROXúPDVD� GD�
P�GDKDOH� NRQXVXQGD� GLNNDWOL� ROXQPDOÕGÕU�� d�QN�� WHN� EDúÕQD� KDNLP
GXUXPGD�EXOXQDQ� WHúHEE�VOHULQ� DNVLQH�� ROLJRSROLVWOHU� WDUDIÕQGDQ� \DSÕODQ
EX�GDYUDQÕúODU��oR÷X�]DPDQ�SD]DUGDNL�UHNDEHWLQ�J|VWHUJHVLGLU��-RQHV�YH
Sufrin 2001, 693).

��� ho�QF�� ELU� |QHUL�� ROLJRSROLVWLN� SD]DUODUGDNL� WHúHEE�VOHULQ� WHN� \DQOÕ
RODUDN� EHQLPVHGLNOHUL� NROD\ODúWÕUÕFÕ� H\OHPOHULQ� P���¶GHQ� KDUHNHWOH
engellenmesidir (Fernandez 2000, 650; Stroux 2000, 45-46). Bu
\D]DUODUÕQ� GH÷LQPHNOH� \HWLQGLNOHUL� NRQX\X� D\UÕQWÕOÕ� ELoLPGH� LQFHOH\HQ
0RQWL������������¶\H�J|UH��P�GDKDOH�LoLQ�JHUHNOL�NRúXOODU�úXQODUGÕU�

a) 7HúHEE�VOHU�ELUOLNWH�KDNLP�GXUXPGD�ROPDOÕ�
b) 2OLJRSROLVWOHU� WDUDIÕQGDQ� SDUDOHO� GDYUDQÕúODUÕ� NROD\ODúWÕUPDN

üzere WDVDUODQPÕú�NROD\ODúWÕUÕFÕ�H\OHPOHU�EXOXQPDOÕ�
c) %X�H\OHPOHU�QHVQHO�JHUHNoHOHUOH�DoÕNODQDPDPDOÕ�
d) Eylemlerin sona erdirilmesi için somut emirlerin verilmesi (“en

oRN� ND\UÕODQ� P�úWHUL� úDUWÕQÕ� V|]OHúPHOHULQL]GHQ� NDOGÕUÕQ´� JLEL�� P�PN�Q
ROPDOÕGÕU�
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³7DVDUODQPÕú´�LIDGHVLQLQ�DQODúPD�DQODPÕQD�JHOLS�JHOPHGL÷L��SDUD
FH]DVÕ� YHULOLS� YHULOPH\HFH÷L� JLEL� EHOLUVL]OLNOHULQH� UD÷PHQ�� $%'
X\JXODPDODUÕQGDQ�HVLQOHQLOHUHN�JHWLULOHQ�EX�|QHULQLQ��FLGGL�ELU�WDUWÕúPDQÕQ
EDúODQJÕFÕ�ROGX÷X�G�ú�Q�OPHNWHGLU�
��� 'L÷HU� ELU� G�ú�QFH�� ELUOLNWH� KDNLP� GXUXPGDNL� WHúHEE�VOHULQ� EORN
PXDIL\HW� NDSVDPÕQGD� ROGX÷X� KDOGH� UHNDEHWL� ER]XFX� HWNLOHU� RUWD\D
oÕNDUDQ� DQODúPDODUÕQD� FH]D� YHUHELOPHN� LoLQ� P���¶QLQ� NXOODQÕODELOHFH÷L
úHNOLQGHGLU��%X�WHNOLI�GH�NDEXO�HGLOHELOLU�QLWHOLNWHGLU��6XIULQ�YH�:KLVK������
76).

<XNDUÕGDNL� |QHULOHULQ� ED]ÕODUÕ� oHUoHYHVLQGH� P���� ROLJRSRO
SD]DUODUD� P�GDKDOH� DUDFÕ� RODUDN� NXOODQÕODELOLU�� $QFDN� ELUoRN� NDUDUD
UD÷PHQ�� NRQX� KDNNÕQGD� KDOD� NHVLQ� ELU� \DUJÕ\D� YDUPD� LPNDQÕ� \RNWXU�
d�QN�� ELUOLNWH� KDNLP� GXUXP� NDYUDPÕ�� LOJLOL� NDUDUODUGD�� VDOW� DQODúPDGDQ
hareket etmemek için bunu güçlendiren bir “koz” (&HZDO vb.) veya ilgili
WHúHEE�VOHUL� WHN�ELU� HNRQRPLN� YDUOÕN�RODUDN�NDEXO� HWPHQLQ� \HULQH�JHoHQ
³MRNHU´� RODUDN� NXOODQÕOPÕúWÕU� �,ULVK� 6XJDU��� .DOGÕ� NL� 7RSOXOXN
PDKNHPHOHULQLQ� oHOLúNLOL� NDUDUODUÕ� G�ú�Q�OG�÷�QGH�� ROLJRSROLVWLN
ED÷ÕPOÕOÕ÷ÕQ�ELUOLNWH�KDNLP�GXUXP�WDQÕPODPDVÕ� LoLQ�\HWHUOL�ELU�ED÷�ROGX÷X
NDEXO�QH�ELOH��EX�\|QGHNL�DoÕN�LúDUHWOHUH�UD÷PHQ�ú�SKH\OH�\DNODúÕOPDOÕGÕU
(Fernandez 2000, 653).

���� PDGGHQLQ� NXOODQÕPÕQD� LOLúNLQ� EHOLUVL]OLNOHUGHQ� GROD\Õ�
ROLJRSROLVWLN� IL\DWODQGÕUPD\OD� P�FDGHOHGH� J|]OHU�� \HQLGHQ� DQODúPD� YH
X\XPOX� H\OHP� NDYUDPODUÕQD� oHYULOPLúWLU�� %X� oHUoHYHGH� SDUDOHO
GDYUDQÕúODUÕQ� NDUúÕOÕNOÕ� ED÷ÕPOÕOÕN� GÕúÕQGD� ELU� QHGHQOH� RUWD\D� oÕNÕS
oÕNPDGÕ÷Õ� DUDúWÕUÕOPDNWDGÕU�� :RRGSXOS¶GD�� WHúHEE�VOHU� DUDVÕQGDNL
X]ODúPDQÕQ� LNWLVDGL� GHOLOOHUOH� LVSDWODQDELOHFH÷L� V|\OHQVH� GH�� EXQXQ
]RUOX÷X� LOJLOL� NDUDUÕQ� VRQXFXQGDQ� GD� EHOOLGLU�� 'ROD\ÕVÕ\OD�� \XNDUÕGD� GD
EHOLUWLOGL÷L� JLEL�� PDGGL� GHOLOOHU� RUWD\D� NRQXOPDOÕGÕU�� 3RO\SURS\OHQH, 8.
7UDFWRUV� JLEL� NDUDUODU�.RPLV\RQXQ� LúLQL� NROD\ODúWÕUVD� GD�� WHúHEE�VOHU� GH
EXQD� J|UH� WHGELUOHU� DOPDNWDGÕU�� gUQHN� RODUDN�� ³NDUWHO� WRSODQWÕODUÕQÕQ
=�ULK¶GH� \DSÕOPDVÕ�� EX� VH\DKDWLQ� ND\ÕWODUÕQÕQ� RUWDGDQ� NDOGÕUÕOPDVÕ� \D� GD
|]HO� XoDNOD� JLGLOPHVL´� �-RVKXD� ����E�� ����� ³ROLJRSROLVWLN� ED÷ÕPOÕOÕN
VDYXQPDVÕ� \DSDELOPHN� LoLQ�� ELU� WHúHEE�V�Q� IL\DW� DUWÕUPDVÕQÕQ� DUGÕQGDQ
GL÷HUOHULQLQ� WDNLEL� NRQXVXQGD� DQODúÕOPDVÕ´� �6RDPHV� ������ ����
³WHúHEE�VOHULQ�úDIDN�EDVNÕQÕQGD�ELUELUOHULQH�úLIUHOL�PHVDMODU�J|QGHUPHOHUL´
(Bellamy ve Child 1993, 176), “belgelerin saklanmak üzere evlere
J|W�U�OPHVL´� �0RQWL� ������ ��� V|\OHQHELOLU�� .RPLV\RQ� EX� W�U� ]RUOXNODUÕ
DúPDN�LoLQ�LNL�\|QWHP�JHOLúWLUPLúWLU�
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%LULQFLVL�� GHGHNWLIOLN� \HWHQHNOHUL� JHOLúPLú� X]PDQODUGDQ� ROXúDQ
.DUWHO� %LULPL¶QLQ� NXUXOPDVÕGÕU�� $\UÕFD� VRQ� ]DPDQODUGD� \DSÕODQ� \HULQGH
LQFHOHPHOHUGH� HNLSOHU� E�\�W�OP�úW�U�� ELU� WHúHEE�VH� ��� X]PDQÕQ� JLWWL÷L
GXUXPODU�ELOH�ROPDNWDGÕU��3HUHW]����������:KLVK�����E�������

øNLQFL� RODUDN������¶GD�� NDUWHO�PHQVXSODUÕQÕ�.RPLV\RQOD� LúELUOL÷LQH
WHúYLN� LoLQ� ³0HUKDPHW� 'X\XUXVX´� \D\ÕPODQPÕúWÕU�� %LU� 5HNDEHW� 'DLUHVL
oDOÕúDQÕQÕQ�� ³.RPLV\RQXQ�úX�DQD�NDGDUNL� VRQXoODUGDQ�PHPQXQ�ROGX÷X�
NDUWHOOHUGHNL�DOGDWPD�J�G�V�QH�LOLúNLQ�WHRULQLQ�GR÷UXOX÷XQXQ�NDQÕWODQGÕ÷Õ´
úHNOLQGHNL�V|]OHUL��'X\XUX¶QXQ�EDúDUÕVÕQÕ�J|VWHUPHNWHGLU��0DUWLQH]������
6).

%X� X\JXODPDODUD� UD÷PHQ� .RPLV\RQXQ� KDOD� |QHPOL� VÕNÕQWÕODUÕ
EXOXQPDNWDGÕU�� ³$%� UHNDEHW� KXNXNXQXQ� -RKQ� *ULVKDP¶Õ´� RODUDN
QLWHOHQGLUHELOHFH÷LPL]� -RVKXD� ������� ���¶QÕQ� K�]�QO�� ELU� úHNLOGH� LIDGH
HWWL÷L�VRUXQODU�úXQODUGÕU�
1) Yerinde incelemeye izin verilmemesi halinde, Komisyonun
X\JXOD\DELOHFH÷L� FLGGL� \DSWÕUÕP� EXOXQPDPDNWDGÕU�� 3DVLI� GLUHQLúVH� oRN
GDKD� \D\JÕQGÕU�� EHOJHOHU� ³D\UÕQWÕOÕ� LQFHOHPH´� EDKDQHVL\OH� X]PDQODUÕQ
HOLQGHQ�DOÕQPDNWD�YH�JHUL�YHULOPHPHNWLU�
��� %LOJL� LVWHPH� WDOHSOHUL� \LQH� \HWHUOL� \DSWÕUÕP� ROPDGÕ÷ÕQGDQ�� \DQÕWVÕ]
NDOPDNWD�\D�GD�\DQÕOWÕFÕ�GDYUDQÕOPDNWDGÕU�
��� 7HúHEE�VOHU� NHQGLOHULQGHQ� DOÕQDQ� KHU� EHOJH\L� ³WLFDUL� VÕU´� RODUDN
QLWHOHQGLULUNHQ��UDNLSOHULQGHQ�DOÕQDQODUÕQ�WDPDPÕQÕ�³GRV\D\D�XODúÕP´�KDNNÕ
oHUoHYHVLQGH� WDOHS� HWPHNWH�� XVXO� NXUDOODUÕQÕ� NXOODQDUDN� .RPLV\RQX� Lú
göremez hale getirmektedir.

%X� VRUXQODUGDQ� GROD\Õ� ��� VD\ÕOÕ� 7�]�N¶GH�� .RPLV\RQXQ� \HULQGH
LQFHOHPH� YH� ELOJL� LVWHPH� \HWNLOHULQL� DUWÕUPD�� \DSWÕUÕPODUÕQÕ� oHúLWOHQGLUPH
DPDFÕQD� \|QHOLN� GH÷LúLNOLNOHU� J�QGHPH� JHOPLúWLU� �0RQWL� ������ ���
%XQODUÕQ� JHUoHNOHúPHVL�� 5HNDEHW� 'DLUHVL� oDOÕúDQODUÕQÕ� ELU� QHE]H� ROVXQ
PXWOX� HGHFHNWLU�� $QFDN� DVÕO� EHOLUOH\LFL� RODQ� -RVKXD� ������� ���¶QÕQ� úX
WDOHELQLQ� QDVÕO� NDUúÕOÕN� EXODFD÷ÕGÕU�� ³DUWÕN� NDUWHOOHUL� ELUD]� GDKD� ID]OD
FH]DODQGÕUÕS� ELUD]� GDKD� D]� DQOD\ÕúOD� NDUúÕOD\DOÕP´�� $%¶GHNL� UHNDEHW
N�OW�U�Q�Q� JHOLúPHVLQH� ED÷OÕ� RODUDN� YHULOHFHN� \DQÕW�� DQODúPD�� X\XPOX
H\OHP� YH� ELUOLNWH� KDNLP� GXUXPXQ� N|W�\H� NXOODQÕOPDVÕ� NDYUDPODUÕ� LOH
NROD\ODúWÕUÕFÕ�H\OHPOHULQ�EXQODUÕQ�LoLQGHNL�URO�Q��GH�EHOLUOH\HFHNWLU�

%HQ]HU� LIDGHOHU� \R÷XQODúPDODUÕQ� NRQWURO�� LoLQ� GH� NXOODQÕODELOLU�
Komisyon $LUWRXUV�)LUVW� &KRLFH� NDUDUÕ\OD�� ³ELUOLNWH� KDNLP� GXUXP´� \HULQH�
LVSDWODQPDVÕ� GDKD� NROD\� RODQ� $%'¶GHNL� ³UHNDEHWLQ� |QHPOL� |Oo�GH
D]DOWÕOPDVÕ´�VWDQGDUWODUÕQGDQ�KDUHNHW�HGHELOPHN�LoLQ�DGÕP�DWPÕúWÕU��:KLVK
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������� 0DKNHPHOHULQ� YHUHFH÷L� ROXPOX� FHYDS�� .RPLV\RQXQ� ROLJRSRO
SD]DUODUÕQ� ROXúXPXQD� P�GDKDOH� LPNDQÕQÕ� DUWÕUDFDNWÕU�� $QFDN� KDQJL
\DNODúÕP� NXOODQÕOÕUVD� NXOODQÕOVÕQ�� NROD\ODúWÕUÕFÕ� H\OHPOHULQ� ROLJRSROLVWLN
SD]DUODUGDNL� \R÷XQODúPDODUÕQ� NRQWURO�QGHNL� |QHPLQL� YXUJXOD\DQ� úX� V|]
JHoHUOLOL÷LQL� NRUX\DFDNWÕU�� ³$OGDWPDQÕQ� VDSWDQPDVÕQD� LPNDQ� YHUHFHN
úHIIDIOÕ÷ÕQ� ROPDGÕ÷Õ� SD]DUODUGD� ELUOLNWH� KDNLP� GXUXP� GH÷HUOHQGLUPHVL
\DSÕOPDVÕQD�JHUHN�\RNWXU´��%ULRQHV�����������

6RQ�RODUDN��$%�UHNDEHW�KXNXNXQXQ�NROD\ODúWÕUÕFÕ�H\OHPOHUH�JHQHO
RODUDN� EDNÕúÕQD� GH÷LQLOPHOLGLU�� $%¶GH� GH� NRQX�� UXOH� RI� UHDVRQ
oHUoHYHVLQGH� GH÷HUOHQGLULOPHNWHGLU�� 7HN� LVWLVQD�� \R÷XQODúPÕú
SD]DUODUGDNL� UHNDEHWH� GX\DUOÕ� ELOJL� GH÷LúLPLGLU�� 7RSOXOXN� PXDIL\HW� UHMLPL
sayesinde elde edilen bu istisnai SHU� VH� \DNODúÕP�� .RPLV\RQXQ
oligopollerle mücadelesinde H[�SRVW� GHQHWLP� LoLQ� NXOODQDELOHFH÷L� ELU
DUDoWÕU�
��� 7h5.ø<(�8<*8/$0$/$5,

%X�E|O�PGH�� ³DQODúPD�X\XPOX�H\OHP´�� ³ELUOLNWH�KDNLP�GXUXP´�YH
³NROD\ODúWÕUÕFÕ� H\OHPOHU´� NDYUDPODUÕQD� LOLúNLQ� 5HNDEHW� .XUXOX� >.XUXO@
NDUDUODUÕ�LQFHOHQLS��|QHULOHU�JHWLULOPH\H�oDOÕúÕODFDNWÕU�
����� 5HNDEHW�.XUXOX�.DUDUODUÕQD�*HQHO�%LU�%DNÕú

����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ� >5.+.@�
5RPD�$QWODúPDVÕ¶QGD�ROGX÷X�JLEL��³DQODúPD´�YH�³X\XPOX�H\OHP´�úHNOLQGH
LNL� NDYUDPD� \HU� YHUPLúWLU�� %XQODUÕQ� LQFHOHQPHVLQGH� D÷ÕUOÕN�� GDKD
WDUWÕúPDOÕ�ROPDVÕ�QHGHQL\OH�³X\XPOX�H\OHP´H�YHULOHFHNWLU��$QFDN�|QFHOLNOH�
\DSÕODFDN� GH÷HUOHQGLUPHOHUH� ÕúÕN� WXWPDVÕ� DPDFÕ\OD�� .XUXO¶XQ� LON� NH]
D\UÕQWÕOÕ� ELoLPGH� X\XPOX� H\OHP� WDQÕPÕ� \DSWÕ÷Õ� 6�W� NDUDUÕQGD�
DoÕNODPDODUÕQÕ� GD\DQGÕUGÕ÷Õ� $VODQ� ������� ������ YH� ��������¶ÕQ
J|U�úOHULQH�GH÷LQPHN�\HULQGH�RODFDNWÕU�

$VODQ�� ³LNL� YH\D� GDKD� ID]OD� LúOHWPHQLQ�� HNRQRPLN� YH� UDV\RQHO
JHUHNoHOHUOH�DoÕNODQDPD\DQ�YH�ELU�DQODúPD\D�GD\DQPD\DQ�IDNDW�ELOLQoOL
RODUDN� ELUELULQH� SDUDOHO� KDOH� JHWLULOPLú� UHNDEHWL� VÕQÕUOD\ÕFÕ� SD]DU
GDYUDQÕúODUÕ´� úHNOLQGH� WDQÕPODGÕ÷Õ� X\XPOX� H\OHPLQ�� .XUXO� NDUDUÕQGD� GD
]LNUHGLOGL÷L��]HUH��G|UW�XQVXUX�ROGX÷XQX�V|\OHPLúWLU�
���øNL�YH\D�GDKD�ID]OD�LúOHWPH�ROPDOÕGÕU�
��� %LOLQoOL� SDUDOHOOLN� ROPDOÕGÕU�� ³$QODúPD´� LoLQ�� WDUDIODU� DUDVÕQGD�
KXNXNHQ� ED÷OD\ÕFÕ� ROPDVD� ELOH� NDUúÕOÕNOÕ� LUDGH� DoÕNODPDVÕ� úHNOLQGH
PXWDEDNDW� JHUHNOLGLU�� %XQD� NDUúÕOÕN� X\XPOX� H\OHPGH�� LúOHWPHOHULQ� SD]DU
GDYUDQÕúODUÕ�� DQODúPD� RODUDN� QLWHOHQGLULOHPH\HFHN�� DQFDN� UDNLSOHULQ
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GDYUDQÕúODUÕQD� LOLúNLQ� EHOLUVL]OL÷L� NDOGÕUDFDN� ELU� ED÷ODQWÕ\D� GD\DQDQ
ELOLQoOLOLNOH� SDUDOHO� KDOH� JHWLULOPLúWLU�� %D÷ODQWÕ\D� |UQHN� RODUDN� UDNLSOHULQ
J|U�úPHOHUL�� WRSODQWÕODUD� NDWÕOPDODUÕ�� KDWWD� D\QÕ� RWHOGH� NDOPDODUÕ
V|\OHQHELOLU�� %XQXQ� DUGÕQGDQ� JHUoHNOHúHQ� SDUDOHO� GDYUDQÕúOD�� X\XPOX
H\OHP� VRQXFXQD� XODúÕODELOLU�� 2OLJRSROLVWLN� SD]DUODUGD\VD� DUDGD� KLoELU
³ED÷ODQWÕ´� ROPDGDQ� SD]DU� \DSÕVÕ� JHUH÷L� ELOLQoOL� SDUDOHOOLN
VD÷ODQDELOPHNWHGLU��øVWHU�ROLJRSROLVWLN�SL\DVDODUGD��SD]DUÕQ�NRúXOODUÕ�LFDEÕ
ROVXQ�� LVWHUVH�UHNDEHWoL�SL\DVDODUGD� LúOHWPHOHU�DUDVÕ�³ED÷ODQWÕ´ODUOD�ROVXQ
UDNLSOHULQ� GDYUDQÕúODUÕ� ELOLQoOL� RODUDN� SDUDOHO� YH� ELUELULQH� X\JXQ� KDOH
JHOL\RUVD�X\XPOX�GDYUDQÕú�YDUGÕU�
��� %X� SDUDOHO� GDYUDQÕúODUÕQ� HNRQRPLN� YH� UDV\RQHO� JHUHNoHOHUOH
DoÕNODQDPDPDVÕ�� $QODúPDQÕQ� \DVDNODQDELOPHVL� LoLQ�� D\UÕQWÕOÕ� SD]DU
DQDOL]L� \DSPDGDQ�� VDGHFH� ³DPDFÕQÕQ´� .DQXQD� D\NÕUÕ� ROGX÷XQXQ
J|VWHULOPHVL� \HWHUOLGLU�� %XQD� NDUúÕOÕN� X\XPOX� H\OHPGH� GHWD\OÕ� DQDOL]
\DSÕODUDN� SDUDOHO� GDYUDQÕúODUOD� UHNDEHWLQ� VÕQÕUODQGÕ÷ÕQÕQ� J|VWHULOPHVL
JHUHNPHNWHGLU��%X�]RUOXNWDQ�GROD\Õ��WHúHEE�VOHULQ�HNRQRPLN�YH�UDV\RQHO
³KDNOÕ´� JHUHNoHOHU� J|VWHUHUHN� DNVLQL� LVSDWOD\DELOHFH÷L� X\XPOX� H\OHP
NDULQHVL� JHWLULOPLúWLU�� øúOHWPHOHULQ� DNÕOOÕFD� GDYUDQÕúODUOD� NHQGLOHULQL
UDNLSOHULQH� X\GXUPDODUÕQÕ� UHNDEHW� NXUDOODUÕ� HQJHOOHPHPHNOH� ELUOLNWH�� EX
NDULQH� |]HOOLNOH� ROLJRSROLVWLN� SD]DUODUGD� X\JXODPD� DODQÕ� EXODFDNWÕU�� %X
SD]DUODUGD� DNÕOOÕ� GDYUDQÕú� ND\GÕ\OD� UHNDEHWLQ� VÕQÕUODQPDVÕQD� J|]
\XPXOPDPDVÕ� JHUHNLU�� 2OLJRSROLVWLN� SL\DVDGDNL� W�P� LúOHWPHOHU� SDUDOHO
GDYUDQÕúODUGD� EXOXQX\RUVD�� EXQXQ� DNÕOOÕFD� GDYUDQPDNWDQ� oRN� ELUOLNWH
LúELUOL÷L� LKWLPDOLQL� GR÷XUPDVÕ�JHUHNLU��1LWHNLP�NHQGL� NDULQH� |QHULVL� GH� EX
yöndedir.

��� 5HNDEHWLQ� VÕQÕUODQPDVÕ�� <XNDUÕGDNL� DoÕNODPDODU� oHUoHYHVLQGH�
³DQODúPD�YH�X\XPOX�H\OHP�NDYUDPODUÕQÕQ�ELUELUOHULQGHQ�D\ÕUW�HGLOPHVLQLQ
JHUHNOL� ROPDGÕ÷ÕQÕ´� V|\OHGL÷L� JHUHNoHVL\OH� 6DQOÕ� HOHúWLULOPHNWHGLU�� %X� LNL
NDYUDP�DUDVÕQGD�VRQXoODUÕ�LWLEDUL\OH�IDUN�J|UPH\HQ�ELU�\DNODúÕP��X\XPOX
H\OHP� NDULQHVL�� DQODúPDODUOD� LOJLOL� RODUDN� K�N�P� LIDGH� HWPH\HFH÷LQGHQ
Kanunun sistemine terstir.

³%LUOLNWH�+DNLPOLN��2OLJRSRO�3D]DUÕ´�EDúOÕ÷Õ�DOWÕQGD\VD��ROLJRSROLVWLN
SL\DVDODUGD� 5.+.� P��¶QÕQ� NXOODQÕPÕQD� LOLúNLQ� |QHULOHU� JHWLULOPLúWLU�� %X
SD]DUODUGD�NHQGLOL÷LQGHQ�EDúOD\DQ�UHNDEHWL�VÕQÕUOD\ÕFÕ�SDUDOHO�GDYUDQÕúODU�
X\XPOX� H\OHP� NDEXO� HGLOHPH\HFHN� NDGDU� ]D\ÕI� EHQ]HUOLNWH\VH� ³ELUOLNWH
GDYUDQÕú´� NDYUDPÕ� NXOODQÕODELOLU�� $\UÕFD� ELUOLNWH� KDNLP� GXUXPGD� RODQ
WHúHEE�VOHULQ� EX� NRQXPODUÕQÕ�� SDUDOHO� GDYUDQÕúODU� ROPDGDQ�� WHN� EDúÕQD
N|W�\H�NXOODQPDODUÕ�GD�\DVDNODQDELOLU�
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.XUXO�� X\XPOX� H\OHP� WDQÕPÕQÕ� $VODQ¶D� GD\DQGÕUVD� GD�� NDUDUODUÕ�
RQXQ�\XNDUÕGD�|]HWOHQHQ�J|U�úOHULQGHQ�|QHPOL�|Oo�GH�IDUNOÕODúPÕúWÕU�

øON� RODUDN� GH÷HUOHQGLULOPHVL� JHUHNHQ� NDUDU� 7XUNFHOO�7HOVLP’dir.
'RV\DGD�� LOJLOL� WHúHEE�VOHU� DUDVÕQGD� JHQHO� RODUDN� SDUDOHO� GDYUDQÕúODUÕQ
ROPDGÕ÷Õ�� YDURODQ� SDUDOHOOLNOHULQVH� ROLJRSRO� SL\DVDODUÕQGDNL� NODVLN� SD]DU
GDYUDQÕúODUÕQD� X\GX÷X� V|\OHQHUHN�� X\XPOX� H\OHPLQ� EXOXQPDGÕ÷Õ
VRQXFXQD�XODúÕOPÕúWÕU�

$UGÕQGDQ� JHOHQ� 6�W� NDUDUÕQGD�� ³UHNDEHW� KXNXNXQGD� SDUDOHO
IL\DWODQGÕUPDQÕQ�GH÷LO��ELOLQoOL�SDUDOHOOLNOHULQ�\DVDNODQGÕ÷Õ´�V|\OHQPLú��LOJLOL
SD]DUÕQ�ROLJRSROLVWLN�ROPDVÕ�YH�WHúHEE�VOHULQ�GDYUDQÕúODUÕQÕQ�HNRQRPLN�YH
UDV\RQHO� JHUHNoHOHUOH� DoÕNODQDELOPHVLQGHQ� GROD\Õ�� X\XPOX� H\OHPLQ
EXOXQPDGÕ÷ÕQD�K�NPHGLOPLúWLU�

8\XPOX� H\OHPGHQ� GROD\Õ� LON� NH]� FH]DQÕQ� YHULOGL÷L� 0D\D’da,
$VODQ¶ÕQ� J|U�úOHULQGHQ� IDUNOÕODúPD� EDúODPÕúWÕU�� %LULQFLVL�� UDNLSOHU
DUDVÕQGDNL�EHOLUVL]OLNOHULQ�\RN�HGLOPHVL�DPDFÕQD�\|QHOLN� LOHWLúLPL�J|VWHUHQ
PDGGL�GHOLOOHUH�UDVWODQPDGÕ÷Õ�YH�IL\DW�DUWÕúODUÕ�� W�NHWLFL�IL\DW�HQGHNVLQGHNL
DUWÕúODUÕQ�DOWÕQGD�JHUoHNOHúWL÷L�LoLQ��ROLJRSROLVWLN�ED÷ÕPOÕOÕN�oHUoHYHVLQGHNL
DNÕOOÕFD�D\DN�X\GXUPDODU�� IDEULND�oÕNÕú� IL\DWODUÕQGDNL�SDUDOHOOL÷H��UDV\RQHO
JHUHNoH�KDWWD�]RUXQOXOXN�RODUDN�NDEXO�HGLOPLúWLU��2\VD�$VODQ¶ÕQ�\DNODúÕPÕ
EHQLPVHQVH\GL��EX�ROLJRSROLVWLN�SD]DUGDNL�PDOL\HWOHUGHQ�ED÷ÕPVÕ]�SDUDOHO
IL\DW� DUWÕúODUÕ�� ED÷ODQWÕ\D� JHUHN� ROPDNVÕ]ÕQ�� X\XPOX� H\OHP� NDEXO� HGLOLS
FH]D� YHULOHELOLUGL�� 8\XPOX� H\OHPLQ� YDUOÕ÷ÕQD� K�NPHGLOHQ� ³ED\L� VDWÕú
IL\DWODUÕQÕQ� \�NVHOWLOPHVL´� NRQXVXQGD� GD� $VODQ¶ÕQ� J|U�úOHULQGHQ� D\UÕOPD
YDUGÕU�� *HUoHNWHQ� GH� ³����������� WDULKL� LWLEDUL\OH� UDNLS� ILUPD� WHPVLOFLVL
)DUXN� ùHQHO� LOH� \DSÕODQ� J|U�úPHOHU� QHWLFHVLQGH� EX� WLS� SURPRV\RQODUÕQ
GXUGXUXOPDVÕ� UDNLELQGH� G�ú�N� IL\DWOÕ� ED÷ODQWÕ� \DSPDPDVÕ� NRQXVXQGD
DQODúPD\D�YDUÕOPÕúWÕU´��³%XUVD�PHUNH]GH�UDNLSOHUOH�DQODúPD\D�YDUÕOPÕúWÕU�
)L\DWODU� NDGHPHOL� RODUDN� \�NVHOWLOHFHN´� JLEL� PXWDEDNDWÕ� LIDGH� HGHQ
GHOLOOHUH� UD÷PHQ� DQODúPD� VRQXFXQD� XODúÕOPDPÕúWÕU�� .H]D�� .DUDU¶GD�
$VODQ¶D� J|UH� X\XPOX� H\OHP� LoLQ� JHUHNOL� RODQ� SDUDOHO� GDYUDQÕúODU� GD
J|VWHULOPHPLúWLU�

8\XPOX� H\OHPLQ� YDUOÕ÷ÕQD� K�NPHGLOHQ� LNLQFL� NDUDU� RODQ
*D]HWH¶GH\VH� $VODQ¶GDQ� X]DNODúPD� GDKD� DoÕNWÕU�� .XUXO�� ³�PDOL\HWOHULQ
IDUNOÕ� ROGX÷X� EX� ROLJRSRO� SD]DUGDNL�� IL\DW� EHOLUOHPH� ROD\ÕQGD�� IL\DW
WHVSLWLQLQ� UHNDEHWLQ� NÕVÕWODQGÕ÷Õ� SL\DVDODUGDNL� H\OHPOHUH� EHQ]HUOL÷LQLQ
RUWD\D� NRQXOPDVÕ� \HWHUOL� GH÷LOGLU�� %XQXQ� \DQÕVÕUD�� WHúHEE�VOHU� DUDVÕQGD
NHQGL� ED÷ÕPVÕ]� GDYUDQÕúODUÕQÕ� HQJHOOH\HQ� UHNDEHWoL� GDYUDQÕúODU� DOWÕQGD
ROPDPDVÕ� JHUHNHQ� ELU� LOLúNLQLQ� RUWD\D� NRQPDVÕ� GD� JHUHNOLGLU´� LIDGHVL\OH�
X\XPOX� H\OHP� NDULQHVLQL�� \DOQÕ]FD� UHNDEHWL� VÕQÕUOD\ÕFÕ� SDUDOHO
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GDYUDQÕúODUÕQ� J|VWHULOPHVLQH� LQGLUJHPH\L� UHGGHWPLúWLU�� %XQXQ� \HULQH�
X\XPOX� H\OHPLQ� RUWD\D� NRQXOPDVÕQGD�� $%� YH� $%'¶\H� EHQ]HU� úHNLOGH�
³JUXSODU�DUDVÕQGDNL�LOLúNL��PDGGL�GHOLOOHU����IL\DW�KDUHNHWOHUL��LNWLVDGL�QLWHOLNOL
GHOLOOHU�´� \DNODúÕPÕQÕ� EHQLPVHPLúWLU�� $VODQ¶GDQ� GL÷HU� ELU� IDUNOÕOÕNVD�
³0LOOL\HW� *D]HWHVL� øFUD� .XUXOX� .DUDUODUÕ� ����������´� EDúOÕNOÕ� EHOJHGH
³6DEDK�JUXEX�LOH�PXWDEÕN�NDOÕQDUDN�)RWRPDo�LOH�)DQDWLN�JD]HWHVLQLQ�VDWÕú
IL\DWÕQÕQ� �� (\O�O� 6DOÕ� J�Q�QGHQ� LWLEDUHQ� ������� 7/¶GHQ� ������� 7/¶\H
DUWÕOPDVÕQD� NDUDU� YHULOGL´� úHNOLQGHNL�PXWDEDNDWÕ� J|VWHUHQ� LIDGH� YH� KDWWD
EHOLUWLOHQ�WDULKWH�EX�DUWÕúÕQ�JHUoHNOHúPHVLQH�UD÷PHQ��DQODúPD�VRQXFXQD
XODúÕOPDPDVÕGÕU�

.XUXO� \XNDUÕGDNL� NDUDUODUÕQGD�� ³ROLJRSROLVWLN� ED÷ÕPOÕOÕ÷ÕQ
KXNXNLOL÷LQL´� NDEXO� HWPLú� J|]�NVH� GH�� ELUOLNWH� KDNLP� GXUXPXQ� N|W�\H
NXOODQÕOPDVÕQD� LOLúNLQ� NDUDUODUÕ�� $VODQ¶ÕQ� ROLJRSRO� SD]DUODUGDNL� UHNDEHWL
VÕQÕUOD\ÕFÕ� SDUDOHOOLNOHULQ� NRQWURO� HGLOHELOHFH÷L� úHNOLQGHNL� G�ú�QFHVLQH
GDKD� \DNÕQGÕU�� %X� oHUoHYHGH� |]HOOLNOH� &XPKXUL\HW�6WDU� NDUDUÕQGDQ
EDKVHWPHPL]�JHUHNLU��.DUDUGD��D\UÕQWÕOÕ�SD]DU�DQDOL]L�\DSÕOPDGDQ�ELUOLNWH
KDNLP� GXUXPGD� ROGX÷X� NDEXO� HGLOHQ� WHúHEE�VOHULQ�� ELUELUOHULQLQ
GDYUDQÕúODUÕQÕ�J|]�|Q�QGH�EXOXQGXUPDN�]RUXQGD�ROGX÷X�V|\OHQPLúWLU��%X
NDEXOH� YH� LOJLOL� WHúHEE�VOHU� DUDVÕQGD� KHUKDQJL� ELU� X]ODúPD� LGGLDVÕQÕQ
ROPDPDVÕQD�UD÷PHQ�� IL\DW� LQGLULPLQLQ�\ÕNÕFÕ�ROXS�ROPDGÕ÷ÕQÕQ� WDUWÕúÕOPDVÕ
YH� DPDo�� HWNL�� V�UH� GLNNDWH� DOÕQDUDN� N|W�\H� NXOODQÕOPD� RODUDN
GH÷HUOHQGLULOHPH\HFH÷LQLQ� V|\OHQPHVL�� ROLJRSROLVWLN� ED÷ÕPOÕOÕ÷ÕQ
KXNXNLOL÷LQL�WDUWÕúPDOÕ�KDOH�JHWLUPHNWHGLU�

%X�NDUDUÕQ�DUGÕQGDQ��ELUOLNWH�KDNLP�GXUXPXQ�N|W�\H�NXOODQÕOPDVÕ
QHGHQL\OH�SDUD�FH]DVÕQÕQ�YHULOGL÷L�%LU\D\�, ve %LU\D\�,,�JHOPLúWLU��%XQODUÕQ
ELUNDo�DoÕGDQ�&XPKXUL\HW�6WDU¶GDQ�D\UÕOGÕ÷Õ�V|\OHQHELOLU��%LULQFLVL��KHU� LNL
NDUDUGD�GD�LOJLOL�WHúHEE�VOHULQ�DQODúPD�LoLQGH�ROGX÷X�LGGLDVÕQGDQ�KDUHNHW
edilebilirdi. Gerçekten de %LU\D\� ,¶GH� DQODúPD� LGGLDVÕQGDQ� GD� FH]D
YHULOPLú�� %LU\D\� ,,¶GH\VH� ³���%%'� YH� <$<6$7¶ÕQ�� KHP� D\QÕ� SD]DUGD
NXUPXú� ROGXNODUÕ� RUWDN� JLULúLP� �%ø5<$<�� YDVÕWDVÕ\OD�� KHP� GH� RUWDN
EDúED\LOLNOHUL� YH� WDOL� ED\LOLNOHUL� �VRQ� VDWÕFÕODUÕ�� YDVÕWDVÕ\OD�� \DWD\� ELU
\DSÕODQPD� LoLQGH� EXOXQGXNODUÕ�� V|]� NRQXVX� ED\LOHUL� ELUELUOHULQH
NXOODQGÕUGÕNODUÕ�� VDGHFH� EDúND� ELU� GD÷ÕWÕP� úLUNHWLQH� NXOODQGÕUPDGÕNODUÕ�
GLNNDWH� DOÕQPDOÕGÕU´� úHNOLQGHNL� LIDGH\OH� LOJLOL� WHúHEE�VOHU� DUDVÕQGDNL
X]ODúPD� YXUJXODQPÕúWÕU�� øNLQFLVL�� LKODO� ROGX÷XQD� K�NPHGLOHQ� H\OHPOHU�
IL\DWODQGÕUPDGDQ�IDUNOÕ�RODUDN�ROLJRSROLVWLN�ED÷ÕPOÕOÕN�QHWLFHVLQGH�ROXúPXú
GH÷LOGLU��ho�QF�V�\VH��LOJLOL�WHúHEE�VOHULQ�ELUOLNWH�KDNLP�GXUXPGD�ROGX÷X
QLVEHWHQ�D\UÕQWÕOÕ�ELoLPGH�RUWD\D�NRQXOPXúWXU�

%LU\D\� , ve %LU\D\� ,,�DUDVÕQGD\VD�� LOJLOL� WHúHEE�VOHU�ELUOLNWH�KDNLP
GXUXPGD�ROPDGÕ÷Õ�LoLQ�N|W�\H�NXOODQPDQÕQ�EXOXQPDGÕ÷ÕQD�K�NPHGLOHQ�LNL



5(.$%(7�'HUJLVL104

NDUDU� \HU� DOPDNWDGÕU�� +�UUL\HW�6DEDK�%XUVD� �����2OD\ ve $7$ù.
+�UUL\HW�6DEDK�%XUVD� �����2OD\� LNL� DoÕGDQ� |QHPOLGLU�� %LULQFLVL�� ³ELUOLNWH
KDNLP�GXUXP��ELU�DQODúPD�LOH��ELUOLNWH�GDYUDQÕú�LOH�\D�GD�SD]DUÕQ�|]HOOLNOHUL
JHUH÷L�RUWD\D�oÕNDELOLU´�úHNOLQGH�ELU�WDQÕP�\DSPÕúWÕU��øNLQFLVL��&XPKXUL\HW�
6WDU� JLEL�� IL\DW� LQGLULPOHULQLQ� N|W�\H� NXOODQPD� ROXS� ROPDGÕ÷ÕQÕ
GH÷HUOHQGLUPLúWLU�

³.ROD\ODúWÕUÕFÕ� H\OHPOHU´H� LOLúNLQ� NDUDUODUD� JHOLQGL÷LQGH�� |QFHOLNOH
ø*72'¶GD� EHOLUWLOHQ� ³GLNH\� NÕVÕWODPDODUÕQ� \DWD\� X]ODúPDODUÕ
NROD\ODúWÕUGÕ÷Õ´QD� LOLúNLQ� J|U�ú�Q� KDNOÕOÕ÷ÕQÕQ�� SHN� oRN� NH]� LVSDWODQGÕ÷Õ
söylenmelidir. Buna örnek olarak, /3*�$GÕ\DPDQ, dLPHQWR ve %LU\D\
NDUDUODUÕ� J|VWHULOHELOLU�� $%'� YH� $%� E|O�POHULQGH� LQFHOHQHQ� NROD\ODúWÕUÕFÕ
H\OHPOHUH�LOLúNLQ�RODUDNVD��VDGHFH�LNL�NDUDU�EXOXQPDNWDGÕU�

%XQODUGDQ� ELULQFLVL� ³7�UNL\H� dLPHQWR� 0�VWDKVLOOHUL� %LUOL÷L
>7d0%@´QH�J|QGHULOHQ�%DúNDQOÕN�J|U�ú�G�U��øOJLOL�\D]ÕGD��\R÷XQODúPÕú�YH
JLULú�HQJHOOHULQLQ�\�NVHN�ROGX÷X�oLPHQWR�SD]DUÕQGD���U�Q�Q�GH�KRPRMHQ
QLWHOL÷L� G�ú�Q�OG�÷�QGH�� VÕN� YH� D\UÕQWÕOÕ� ELOJL� GH÷LúLPLQLQ�� UHNDEHWLQ
GR÷DVÕQGD� EXOXQDQ� ULVNOHULQ� EHUWDUDI� HGLOPHVLQH� \RO� DoDUDN� UHNDEHW
KXNXNX� X\JXODPDODUÕ\OD� |QOHQPHN� LVWHQHQ� GDYUDQÕú� W�UOHULQL
NROD\ODúWÕUDFD÷Õ� JHUHNoHVL\OH�� %LUOLN� E�Q\HVLQGH� \DSÕODQ� ELOJL� GH÷LúLP
X\JXODPDVÕQD�PHQIL� WHVSLW�YHULOHPH\HFH÷L�V|\OHQPLúWLU��%XQXQ�DUGÕQGDQ
GD� PHQIL� WHVSLW� LoLQ� JHUHNOL� NRúXOODU� VD\ÕOPÕúWÕU�� 'H÷LúWLULOHFHN� ELOJLOHULQ
UHNDEHWH� GX\DUOÕOÕ÷ÕQÕ� RUWDGDQ� NDOGÕUDQ� EX� úDUWODU�� .RPLV\RQXQ�5HNDEHW
'DLUHVL¶QLQ� ELU� oDOÕúPDVÕQGDQ� HVLQOHQLOHUHN� KD]ÕUODQGÕ÷Õ� LoLQ�� $%¶GHNL
NRQX\D�LOLúNLQ�HVDVODUÕ�7�UN�UHNDEHW�KXNXNXQD�VRNPXúWXU�

øNLQFL� RODUDN� g]HO� 2NXOODU� 'HUQH÷L� NDUDUÕQGDQ� EDKVHGLOPHOLGLU�
.DUDUGD�� |QFHOLNOH� IL\DWD� LOLúNLQ� ELOJL� GH÷LúLPLQLQ� UHNDEHW� KXNXNX
EDNÕPÕQGDQ� VDNÕQFDODUÕ� EHOLUWLOPLúWLU�� %XQD� NDUúÕQ��g]HO�2NXOODU�'HUQH÷L
E�Q\HVLQGH� \ÕOGD� ELU� NH]� \DSÕODQ� ³hFUHW� 7RSODQWÕVÕ´� LVLPOL� EXOXúPDODUGD�
IL\DWD� LOLúNLQ� J|U�úPHOHUGH� EXOXQXOPDGÕ÷ÕQÕQ� WHVSLWL� YH� GDKD� |QHPOLVL�
SD]DUGD�JHUHN�IL\DW�JHUHNVH�GH�IL\DW�GÕúÕ�UHNDEHWLQ�YDUOÕ÷Õ�QHGHQOHULQGHQ
GROD\Õ��5.+.¶QLQ�LKODO�HGLOPHGL÷LQH�K�NPHGLOPLúWLU�
����� *HQHO�'H÷HUOHQGLUPH

'H÷HUOHQGLUPHOHUH�� \XNDUÕGDNL� VÕUD� WDNLS� HGLOHUHN�� DQODúPD� YH
X\XPOX�H\OHP�NDYUDPODUÕQGDQ�EDúODQDELOLU�

$VODQ¶D� J|UH�� ³UHNDEHWL� VÕQÕUOD\ÕFÕ� SDUDOHO� GDYUDQÕúODUÕQ
J|VWHULOPHVL´�úHNOLQGH�WDQÕPODGÕ÷Õ�X\XPOX�H\OHP�NDULQHVLQLQ�DQODúPDODUD
JHQLúOHWLOPHVL�� GDKD� ID]OD� LúOHWPH\L� VXoVX]OX÷XQX� NDQÕWODPDN� ]RUXQGD
EÕUDNDFDN�� EX� GXUXP�� LVWLVQDQÕQ� NDSVDPÕQÕQ� JHQLúOHWLOPHVL� DQODPÕQD
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JHOHFH÷LQGHQ� LGDUH� KXNXNXQD� D\NÕUÕ� RODFDNWÕU�� .DULQH� DQODúPDODU
EDNÕPÕQGDQ� JHoHUOL� ROPDGÕ÷ÕQGDQ�� DQODúPD�X\XPOX� H\OHP� NDYUDPODUÕ
DUDVÕQGD� VRQXoODUÕ� LWLEDUL\OH� IDUN� J|UPH\HQ� ELU� \DNODúÕP�� .DQXQXQ
VLVWHPLQH� WHUVWLU�� %X� J|U�úOHULQ� NDEXO� HGLOHELOPHVL� LoLQ� \XNDUÕGDNL� WDQÕP
oHUoHYHVLQGHNL�ELU�NDULQHQLQ�RODVÕ�HWNLOHUL�WDUWÕúÕOPDOÕGÕU�

øON� RODUDN�� EX� NDULQHQLQ� ELU� SD]DUGDNL� UHNDEHWLQ� NÕVÕWODQGÕ÷ÕQÕ
J|VWHUPHN� NRQXVXQGDNL� \HWHUOLOL÷LQLQ� ú�SKHOL� ROGX÷X� V|\OHQPHOLGLU�� dok
VD\ÕGD�WHúHEE�V�Q�EXOXQGX÷X��UHNDEHWoL�ROGX÷X�G�ú�Q�OHQ�ELU�SL\DVDGD
VDOW�SDUDOHO�GDYUDQÕúODUD�GD\DQDQ�LKODO�LGGLDVÕ�NLPVH\L�LNQD�HWPH\HFHNWLU�
1LWHNLP�$VODQ�GD��EX�W�U�SL\DVDODUGD�X\XPOX�H\OHP�LoLQ��LOJLOL�WHúHEE�VOHU
DUDVÕQGD� ELU� ³ED÷ODQWÕ´QÕQ� YDUOÕ÷ÕQÕQ� RUWD\D� NRQXOPDVÕ� JHUHNWL÷LQL
V|\OHPLúWLU�

2OLJRSROLVWLN�SD]DUODUGD\VD��7XUQHU¶ÕQ�RUWD\D�NR\GX÷X�JHUHNoHOHU
oHUoHYHVLQGH�� NDUúÕOÕNOÕ� ED÷ÕPOÕOÕNWDQ� ND\QDNODQDQ� SDUDOHOOLNOHU�� DQODúPD
RODUDN�NDEXO�HGLOPHPHOLGLU��$%'�YH�$%¶GH�GH�EX�\DNODúÕP�JHQHO�RODUDN
NDEXO�J|UP�úW�U�

øNLQFL�RODUDN��\DOQÕ]FD�SDUDOHO�GDYUDQÕúODUÕQ�J|VWHULOPHVL�úHNOLQGHNL
ELU� \DNODúÕPÕQ�� .XUXOXQ� LVSDW� \�N�Q�� NROD\ODúWÕUPDGÕ÷Õ� EHOLUWLOPHOLGLU�
$%'¶\H�LOLúNLQ�E|O�PGH�GH÷LQLOGL÷L��]HUH��LNWLVDGL�QLWHOLNOL�GHOLOOHUH�UDV\RQHO
JHUHNoHOHU� EXOPDN� NROD\GÕU�� 1LWHNLP�*D]HWH� NDUDUÕQGD� \DOQÕ]FD� SDUDOHO
GDYUDQÕúODUGDQ� KDUHNHW� HGLOVH\GL�� IL\DWODUGDNL� IDUNOÕOÕNODUGDQ� YH� |]HOOLNOH
GH�³ED\LOHU�DUDFÕOÕ÷Õ\OD�UDNLELQ� IL\DW�VWUDWHMLOHULQLQ�|÷UHQLOLS�DUWÕú�\DSÕOGÕ÷Õ´
úHNOLQGHNL�VDYXQPDGDQ�GROD\Õ�LKODO�VRQXFXQD�XODúÕOPDVÕ�]RU�ROXUGX�

%X� DoÕNODPDODU� oHUoHYHVLQGH� úX� VRQXFD� XODúÕODELOLU�� <XNDUÕGDNL
NDULQH�� ELU� \DQGDQ� LúOHWPHOHULQ�� UDNLSOHULQLQ� GDYUDQÕúODUÕQD� DNÕOOÕFD� D\DN
X\GXUPDODUÕQÕQ�X\XPOX�H\OHP�VXoODPDVÕQD�NRQX�RODELOHFH÷LQH�GDLU�KDNOÕ
ELU�HQGLúH�GX\PDODUÕQD�\RO�DoDELOHFHN��|WH�\DQGDQ�GD�NDUúÕW�J|U�úOHU�LOHUL
V�U�OHELOPHVLQLQ� NROD\OÕ÷Õ� QHGHQL\OH� WHUFLK� VHEHEL� RODELOHFHN� QLWHOLNWHGLU�
%DúND�ELU�GH\LúOH��LúOHWPHOHUH�\�N�PO�O�N�JHWLUHFH÷L�JHUHNoHVL\OH� LVWLVQD
RODUDN� WDQÕPODQDQ� NDULQH�� \LQH� $VODQ¶ÕQ� DQODúPDODUÕQ� D\UÕQWÕOÕ� SD]DU
DQDOL]L�\DSPDGDQ��³DPDo´WDQ�KDUHNHWOH�\DVDNODQDELOHFH÷L�G�ú�QFHVL�J|]
|Q�QGH�EXOXQGXUXOGX÷XQGD�� LURQLN�ELoLPGH�NXUWXOXú�\ROX�KDOLQH�JHOHELOLU�
1LWHNLP� .XUXO�� X\XPOX� H\OHPLQ� YDUOÕ÷ÕQD� K�NPHWWL÷L� LNL� NDUDUGD� GD�� EX
úHNLOGH� ELU� NDULQH\H� EDúYXUPDPÕúWÕU�� %X� DoÕNODPDODU� oHUoHYHVLQGH�
$VODQ¶ÕQ�� JHUHN� NDULQH� WDQÕPÕQD� JHUHNVH� GH� EXQGDQ� KDUHNHWOH� \DSWÕ÷Õ
DQODúPD�X\XPOX�H\OHP�D\UÕPÕQD�NDWÕOPDN�P�PN�Q�GH÷LOGLU�

.DQDDWLPL]FH��NRQX\D�HQ�GR÷UX�\DNODúÕP��X\XPOX�H\OHPLQ�DSD\UÕ
ELU� UHNDEHW� KXNXNX� NDYUDPÕ� RODUDN� GH÷LO� GH�� 5.+.� YH� JHUHNoHVLQGH
EHOLUWLOGL÷L��]HUH��³DQODúPDQÕQ�YDUOÕ÷ÕQÕQ�LVSDWODQPDVÕQGD�ELU�DUDo´�RODUDN
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NDEXO�HGLOPHVL\OH�P�PN�QG�U��%X�\DNODúÕPGDQ�KDUHNHWOH�YH�.RPLV\RQXQ
WHFU�EHOHULQH� GH� GD\DQDUDN�� DQODúPD�X\XPOX� H\OHPL� ELU� E�W�Q�Q
SDUoDODUÕ�RODUDN�NDEXO�HGLS�\DNÕQODúWÕUDQ�YH�\HJDQH� IDUN�RODUDN��X\XPOX
H\OHPGH� GHOLO� \�N�Q�� G�ú�UHQ� ELU� NDULQH� \DNODúÕPÕQÕQ� EHQLPVHQPHVL
úHNOLQGH� ELU� |QHUL� JHOLúWLULOHELOLU�� %XQD� J|UH�� LOJLOL� WHúHEE�VOHU� DUDVÕQGD
PXWDEDNDWÕ� J|VWHUHQ� GHOLOOHU� EXOXQGX\VD�� VPRNLQJ� JXQ� QLWHOL÷LQGHNL� EX
EHOJHOHULQ� JHUoHNOL÷LQL� RUWD\D� NR\DQ� ELU� DQDOL]OH� DQODúPD� VRQXFXQD
XODúÕODELOLU�� 8\XPOX� H\OHPH\VH�� JL]OL� ELOJLOHULQ�� IL\DW� OLVWHOHULQLQ� UDNLSOHUH
J|QGHULOPHVL� JLEL� QHW� RODUDN� PXWDEDNDWÕ� GH÷LO� DPD� LOLúNL\L� J|VWHUHQ
GHOLOOHULQ�� UHNDEHWLQ� ER]XOGX÷XQX� J|VWHUHQ� SD]DU� DQDOL]OHUL\OH
GHVWHNOHQPHVL� KDOLQGH� NDUDU� YHULOHELOLU�� 'LNNDW� HGLOHFH÷L� �]HUH�� LOLúNLQLQ
DUGÕQGDQ� SDUDOHO� GDYUDQÕú� úDUWÕ� DUDQPDPDNWD�� SD]DUGDNL� LNWLVDGL
VRQXoODUD� E�W�Q� RODUDN� EDNÕOPDNWDGÕU�� øúWH� EX� QRNWDGD� X\XPOX� H\OHP
NDULQHVL� GHYUH\H� JLUPHOL�� ELOJL� GH÷LúLPLQLQ�� DQWLUHNDEHWoL� DPDoOÕ
WRSODQWÕODUD� NDWÕOÕPÕQ� JHQHO� SD]DU� GDYUDQÕúODUÕQÕ� HWNLOHPHGL÷LQLQ� LVSDWÕ�
LOJLOL�WHúHEE�VOHUH�EÕUDNÕOPDOÕGÕU�

%X� \DNODúÕPÕQ� EHQLPVHQPHVLQLQ� �o� ID\GDVÕ� YDUGÕU�� %LULQFLVL�
WHúHEE�VOHU�|]HOOLNOH�GH�ROLJRSROLVWOHU��NDUúÕOÕNOÕ�ED÷ÕPOÕOÕNWDQ�ND\QDNODQDQ
SDUDOHO� GDYUDQÕúODUÕQÕQ� X\XPOX� H\OHP� RODUDN� NDEXO� HGLOPH\HFH÷LQGHQ
HPLQ� RODFDNWÕU�� øNLQFLVL�� .XUXO�� X\XPOX� H\OHP� NDULQHVLQH� LúOHUOLN
ND]DQGÕUDFDN�� NRQX\D� LOLúNLQ� WDUWÕúPDODUD� VRQ� YHUHELOHFHNWLU�� ho�QF�V��
X]ODúPD\D� XODúÕODQ� DQÕ� WDQÕPOD\DQ� VWDWLN� ELU� \DNODúÕP� \HULQH�� UHNDEHWLQ
LKODO�HGLOGL÷L�E�W�Q�V�UHFL�NDSVD\DFDN�ELoLPGH�DQODúPD�YH�X\XPOX�H\OHP
NDYUDPODUÕ� ELUDUDGD� NXOODQÕODELOHFHNWLU�� %XQD� |UQHN� *D]HWH� NDUDUÕQGDQ
YHULOHELOLU�� øOJLOL� NDUDUGD�GH÷LQLOHQ� ³0LOOL\HW�*D]HWHVL� øFUD�.XUXOX�.DUDUODUÕ
����������´� EDúOÕNOÕ� EHOJHGH� ³6DEDK� JUXEX� LOH� PXWDEÕN� NDOÕQDUDN
)RWRPDo� LOH� )DQDWLN� JD]HWHVLQLQ� VDWÕú� IL\DWÕQÕQ� �� (\O�O� 6DOÕ� J�Q�QGHQ
LWLEDUHQ��������7/¶GHQ��������7/¶\H�DUWÕOPDVÕQD�NDUDU�YHULOGL´�úHNOLQGHNL
PXWDEDNDWÕ� J|VWHUHQ� LIDGH� YH� EHOLUWLOHQ� WDULKWH� EX� DUWÕúÕQ� JHUoHNOHúPHVL
QHGHQL\OH�UDKDWOÕNOD�ELU�DQODúPDQÕQ�YDUOÕ÷ÕQGDQ�EDKVHGLOHELOLU��%X�WDULKL�GH
kapsayan inceleme konusu dönemdeyse uyumlu eylem söz konusudur.
d�QN�� UDNLSOHU� DUDVÕQGD�� UHNDEHWoL� ELU� SL\DVDGD� YDUROPDVÕ� JHUHNHQ
EHOLUVL]OLNOHUL�ED÷ÕPVÕ]� RODUDN� NDUDU� DOPD� JHUH÷LQL� RUWDGDQ� NDOGÕUDQ
J|U�úPHOHU� \DSÕOPÕúWÕU�� %X� J|U�úPHOHULQ� ED]ÕODUÕQÕQ� DUGÕQGDQ
NDUWHOOHUGHNL� DOGDWPD� JHUoH÷L� YH� EHQ]HUL� QHGHQOHUOH� SDUDOHO� GDYUDQÕúODU
RUWD\D� oÕNPDVD� GD�� SD]DUGD� UHNDEHWLQ� ER]XOGX÷XQX� RUWD\D� NR\DQ
DQDOL]OHULQ�ÕúÕ÷ÕQGD�X\XPOX�H\OHP�VRQXFXQD�XODúÕODELOLU�

.ÕVDFDVÕ�� $%� UHNDEHW� KXNXNXQGD� \ÕOODUFD� V�UHQ� WDUWÕúPDODUÕQ
DUGÕQGDQ� 6KHUPDQ� <DVDVÕ� P��� X\JXODPDODUÕQD� |\N�QHUHN� XODúÕODQ
sonucu, Türk rekabet hukukunda da kullanmak mümkündür; “önemli
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RODQ� DQODúPD� YH� X\XPOX� H\OHP� DUDVÕQGDNL� D\UÕP� GH÷LO�� P��
NDSVDPÕQGDNL�X]ODúPDODU�LOH�VDOW�SDUDOHO�GDYUDQÕúODU�ELOLQoOL�SDUDOHOOLNOHU10

DUDVÕQGDNL�D\UÕPGÕU´�
$QODúPD�X\XPOX� H\OHPH� LOLúNLQ� DoÕNODPDODUÕQ� DUGÕQGDQ�� .XUXOXQ�

.RPLV\RQXQ� ��� \ÕOOÕN� WDULKLQGHNLQH� \DNÕQ� VD\ÕGD� NDUDU� YHUGL÷L� ³ELUOLNWH
KDNLP�GXUXPXQ�N|W�\H�NXOODQÕOPDVÕ´�NRQXVXQD� LOLúNLQ�GH÷HUOHQGLUPHOHUH
JHoLOHELOLU��%LUOLNWH�KDNLP�GXUXPXQ�N|W�\H�NXOODQÕOPDVÕQD�LOLúNLQ�GDYDODUGD
úX�KXVXVODUD�GLNNDW�HGLOPHVLQLQ�\HULQGH�RODFD÷Õ�G�ú�Q�OPHNWHGLU�

%LULQFLVL�� KDNLP� GXUXPD� LOLúNLQ� GDYDODUÕQ� |Q� NRúXOX� RODUDN� ��
PDGGHGHQ�oRN�GDKD�D\UÕQWÕOÕ� ELU� SD]DU� WDQÕPÕ� \DSÕOPDOÕGÕU��$UGÕQGDQ�GD
pazardaki birlikte hakimiyet gösterilmelidir. &XPKXUL\HW�6WDU� NDUDUÕQGDNL
³���G|UW� JUXEXQ� IDDOL\HWWH� EXOXQGX÷X� EX� SD]DUÕQ� ROLJRSROLVWLN� ELU� QLWHOLN
J|VWHUGL÷L� GLNNDWH� DOÕQÕUVD�� 'R÷DQ� *UXEX� EX� SD]DU� SD\ÕQD� UD÷PHQ� HQ
\DNÕQ� UDNLEL� RODQ� 6DEDK� *UXEX¶QXQ� GDYUDQÕúODUÕQÕ� J|]� |Q�QGH
EXOXQGXUPDNVÕ]ÕQ�KDUHNHW�HGHPHPHNWHGLU��'ROD\ÕVÕ\OD�'R÷DQ�*UXEX¶QXQ
SD]DUGD� WHN�EDúÕQD�KDNLP�GXUXPGD�ROGX÷X�V|\OHQHPH]��'L÷HU� \DQGDQ�
EX�SL\DVDGD�6DEDK�*UXEX�LOH�'R÷DQ�*UXEX¶QXQ�µELUOLNWH�KDNLP�GXUXPGD¶
olabileceklerinden söz edilebilir” ve +�UUL\HW�6DEDK�%XUVD� �����
2OD\¶GDNL�� ³ELUOLNWH�KDNLP�GXUXP��ELU�DQODúPD� LOH�� ELUOLNWH�GDYUDQÕú� LOH� \D
GD� SD]DUÕQ� |]HOOLNOHUL� JHUH÷L� RUWD\D� oÕNDELOLU´� LIDGHOHUL� oHUoHYHVLQGH�
.XUXOXQ��ROLJRSROLVWLN�SD]DUGDNL�NDUúÕOÕNOÕ�ED÷ÕPOÕOÕ÷Õ�WHúHEE�VOHULQ�ELUOLNWH
KDNLP� GXUXPGD� ROGX÷XQXQ� J|VWHULOPHVL� EDNÕPÕQGDQ� \HWHUOL� NDEXO� HWWL÷L
V|\OHQHELOLU��%X� WHúHEE�VOHUGHQ�KDQJLOHULQLQ� KDNLP�GXUXPGD�ROGX÷X\VD�
DoÕN�ELoLPGH�RUWD\D�NRQXOPDOÕGÕU�

øNLQFLVL� YH� GDKD� |QHPOLVL�� ELUOLNWH� KDNLP� GXUXPXQ� N|W�\H
NXOODQÕOPDVÕ� NDYUDPÕQÕQ� |]�QGH� |QHPOL� WHKOLNHOHU� LoHUGL÷L
XQXWXOPDPDOÕGÕU��gQFHOLNOH��.XUXOXQ�P���oHUoHYHVLQGH�KXNXNLOL÷LQL�NDEXO
HWWL÷L�ROLJRSROLVWLN�ED÷ÕPOÕOÕ÷D�P�GDKDOH�HGLOPHVLQH�\RO�DoDELOLU��$QODúPD
LGGLDVÕ� ROPDGÕ÷ÕQGDQ�� NDUúÕOÕNOÕ� ED÷ÕPOÕOÕN� oHUoHYHVLQGH� JHOLúWL÷LQL
V|\OH\HELOHFH÷LPL]� IL\DW� KDUHNHWOHULQH� P�GDKDOHQLQ� WDUWÕúÕOGÕ÷Õ
&XPKXUL\HW�6WDU ve +�UUL\HW�6DEDK�%XUVD� �����2OD\� NDUDUODUÕ�� EXQXQ
DoÕN� |UQH÷LGLU�� %X� NDUDUODU�� NDYUDPÕQ� GL÷HU� ELU� WHKOLNHVLQL� GH
J|VWHUPHNWHGLU�� 7HN� EDúÕQD� KDNLP� GXUXPGDNL� WHúHEE�VOHUFH� \DSÕOPDVÕ
KDOLQGH� N|W�\H� NXOODQPD� RODUDN� QLWHOHQGLULOHELOHFHN� GDYUDQÕúODU�
ROLJRSROLVWOHUFH� \DSÕOGÕ÷ÕQGD�� JHQHOOLNOH� UHNDEHWLQ� YDUOÕ÷Õ� DQODPÕQD
                                                          ��
 �dHúLWOL�.XUXO�NDUDUODUÕQGD�³SDUDOHO�GDYUDQÕú�GH÷LO�ELOLQoOL�SDUDOHOOLNOHU�\DVDNWÕU´�úHNOLQGH�ELU
LIDGH�NXOODQÕOPÕúWÕU��2\VD�ROLJRSROLVWLN�ED÷ÕPOÕOÕN��ELOLQoOL�ELU�SDUDOHOOLNWLU��KDWWD�LNWLVDW�\D]ÕQÕQGD
³JL]OL� DQODúPD´� RODUDN� DGODQGÕUÕOPDNWDGÕU�� ³2OLJRSROLVWLN� ED÷ÕPOÕOÕN´� DoÕNODPDVÕQÕQ� NDEXO
HGLOPHVL� JHUHNWL÷L� G�ú�Q�OG�÷�QGH�� \DVDNODQDQ� GDYUDQÕúODUÕQ�� ³ELOLQoOL� SDUDOHOOLNOHU´� GH÷LO�
³DQODúPD�X\XPOX�H\OHP�QHWLFHVLQGH�RUWD\D�oÕNDQ�SDUDOHOOLNOHU´�úHNOLQGH�LIDGH�HGLOPHVL�JHUHNLU�
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JHOPHNWHGLU��%XQXQ�DoÕN�|UQH÷L� IL\DW� LQGLULPOHULGLU��(WNLQ�ELoLPGH�oDOÕúDQ
LNL� WHúHEE�V�Q� DUDODUÕQGD� DQODúPD� ROPDGDQ� IL\DWODUÕQÕ� LQGLUPHOHUL� YH
EXQXQ� QHWLFHVLQGH� GDKD� D]� HWNLQ� UDNLSOHULQLQ� SL\DVD� GÕúÕQD� oÕNPDVÕ
oR÷XQOXNOD� UHNDEHWL� J|VWHULU�� %XQD� P�GDKDOH� HGLOPHVL�� KDWWD� WDUWÕúPD
NRQXVX�ROPDVÕ��LúOHWPHOHULQ�UHNDEHW�HWPHPHOHULQH�\RO�DoDFDNWÕU�

%X� DoÕNODPDODU� oHUoHYHVLQGH�� ELUOLNWH� KDNLP� GXUXPXQ� N|W�\H
NXOODQÕOPDVÕ� NDYUDPÕQD� LVWLVQDL� KDOOHUGH� EDúYXUXOPDVÕ� JHUHNWL÷L�� EXQXQ
\HULQH�� ��� PDGGHGHQ� KDUHNHW� HGLOPHVLQLQ� GDKD� GR÷UX� RODFD÷Õ
söylenebilir.

.DQDDWLPL]FH�����PDGGH�DVÕO�RODUDN�³NROD\ODúWÕUÕFÕ�H\OHPOHU�WHRULVL´
oHUoHYHVLQGH�NXOODQÕOPDOÕGÕU��'DKD�DoÕN�LIDGH\OH��ROLJRSROLVWOHULQ�WHN�\DQOÕ�
ED÷ÕPVÕ]�NDUDUODUÕ\OD�RUWD\D�oÕNDQ�IL\DW�GX\XUXODUÕ��WHVOLP�IL\DWODQGÕUPDVÕ�
HQ�oRN�ND\UÕODQ�P�úWHUL�úDUWÕ�JLEL�H\OHPOHU��DQWLUHNDEHWoL�VRQXoODUÕQ�HOGH
HGLOPHVLQL� NROD\ODúWÕUÕ\RUVD�� P��� NDSVDPÕQGD� ELU� X]ODúPD� V|]� NRQXVX
ROPDGÕ÷ÕQGDQ� ELUOLNWH� KDNLP� GXUXPXQ� N|W�\H� NXOODQÕOPDVÕ� NDYUDPÕ\OD
P�GDKDOH� HGLOHELOLU�� 5.+.¶QLQ� ��� YH� ���� PDGGHOHULQLQ� FHYD]� YHUGL÷LQL
G�ú�QG�÷�P�]� EX� |QHULQLQ� JHUoHNOHúWLULOPHVLQGH�� D\QÕ� <DVDGDQ
ND\QDNODQDQ�HQJHOOHU�GH�EXOXQPDNWDGÕU��%XQODUÕQ�EDúÕQGD��EX�WLS�D\UÕQWÕOÕ
DQDOL]OHU� JHUHNWLUHQ� GDYDODUGD� VRUXúWXUPDQÕQ� ELU� \ÕO� LoLQGH
WDPDPODQPDVÕQÕQ� JHQHOOLNOH� P�PN�Q� ROPDPDVÕ� JHOPHNWHGLU�� .H]D
WHúHEE�VOHULQ� DQODúPD� QHWLFHVLQGH� RUWD\D� oÕNPD\DQ� GDYUDQÕúODUÕQD�
UHNDEHWLQ� WHVLVL� DPDFÕ\OD� P�GDKDOH� HGLOLUNHQ�� SDUD� FH]DVÕ� YH� WD]PLQDW
\DSWÕUÕPODUÕ� GD� X\JXODQPDPDOÕGÕU�� 2\VD� ���� PDGGHQLQ� HQ� D]ÕQGDQ
ODI]ÕQGDQ�ND\QDNODQDQ�SDUD�FH]DVÕ�YHULOPHVL�]RUXQOXOX÷X�YH�5.+.¶\L�LKODO
edenlerin m.57 ve 58 çerçevesinde tazminat ödemeye mahkum edilme
RODVÕOÕNODUÕ� EXQD� HQJHO� \DUDWDELOHFHN� QLWHOLNWHGLU�� %X� VRUXQODUÕQ
PDKNHPHOHULQ� KRúJ|U�O�� GDYUDQPDVÕ\OD� DúÕOPDVÕ� KDOLQGH� .XUXO�
ROLJRSROLVWLN� SD]DUODUD�P�GDKDOHGH� |QHPOL� ELU� DUDo� ND]DQPÕú� RODFDNWÕU�
$QFDN�EX�NRQXGD�HQ�X\JXQ�DUDo��øQJLOWHUH¶GHNL�³ELUOLNWH�GDYUDQÕúVDO�WHNHO´
G�]HQOHPHVLQLQ� \DSÕODFDN� ELU� \DVD� GH÷LúLNOL÷L\OH� KXNXNXPX]D
ND]DQGÕUÕOPDVÕGÕU��%X�NDYUDPD�LOLúNLQ�NÕVD�ELU�DoÕNODPD\OD��³ELUOLNWH�KDNLP
GXUXPXQ�N|W�\H�NXOODQÕOPDVÕ´QD�LOLúNLQ�DoÕNODPDODUD�VRQ�YHULOHELOLU�

'DYUDQÕúVDO�WHNHO��%LUOHúLN�.UDOOÕN�SD]DUÕQGD�ELUOLNWH�VDKLS�ROGXNODUÕ
SD\� HQ� D]� ���� RODQ� ED÷ÕPVÕ]� WHúHEE�VOHULQ� DQWLUHNDEHWoL� GDYUDQÕúODU
LoLQGH�EXOXQPDODUÕQÕ� LIDGH�HWPHNWHGLU��<DNODúÕN������D\�V�UHQ�DUDúWÕUPD
V�UHFLQLQ� DUGÕQGDQ�� LOJLOL� WHúHEE�VOHULQ� ELUOLNWH� WHNHO� ROGX÷XQD� NDUDU
YHULOLUVH�� IL\DW� NRQWURO��� ELOJL� GH÷LúLPLQLQ� HQJHOOHQPHVL�� ED\LOLN
V|]OHúPHOHULQGHNL� NÕVÕWOD\ÕFÕ� K�N�POHULQ� NDOGÕUÕOPDVÕ� JLEL� WHGELUOHU
J�QGHPH�JHOPHNWHGLU��%XQD�NDUúÕOÕN�SDUD�FH]DVÕ�\D�GD�WD]PLQDW�\DSWÕUÕPÕ
V|]�NRQXVX�GH÷LOGLU�������WDULKOL�$GLO�7LFDUHW�<DVDVÕ¶QD�GD\DQDQ�³ELUOLNWH
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WHNHO´� G�]HQOHPHVLQLQ�� N�o�N� UHYL]\RQODUÕQ� \DSÕOPDVÕQD� GDLU� |QHULOHU
GÕúÕQGD�� ID\GDODUÕ� �]HULQGH� X]ODúÕOPDVÕ�� NDYUDPÕQ�� ����¶GHNL� \HQL
5HNDEHW� <DVDVÕ\OD� GD� GHYDP� HWWLULOPHVLQL� VD÷ODPÕúWÕU� �%UHQW� �����
Friend; Rodger 1996; Rodger 1995).

*HUHN� �� JHUHNVH� GH� ��� PDGGH\H� LOLúNLQ� DoÕNODPDODU�� $%'� YH
$%¶GH�GH�GH÷LQLOHQ�ELU� NRQX\X�NDUúÕPÕ]D�oÕNDUPDNWDGÕU��PDGGL�GHOLOOHULQ
|QHPL� YH� HOGH� HGLOPHVL� LoLQ� \DSÕOPDVÕ� JHUHNHQOHU�� *HUoHNWHQ� GH�
WHúHEE�VOHULQ� UHNDEHW� KXNXNXQD� LOLúNLQ� ELOJLOHUL� DUWWÕNoD�� GDYUDQÕúODUÕQÕQ
³NDUúÕOÕNOÕ�ED÷ÕPOÕOÕ÷D´�GH÷LO�GH� ³X]ODúPD\D´�GD\DQGÕ÷ÕQÕ�J|VWHUPHNWH�HQ
|QHPOL� DUDo� RODQ� EX� W�U� NDQÕWODUÕQ� EXOXQPDVÕ� JLGHUHN� ]RUODúPDNWDGÕU�
Nitekim Kurulla benzer yetkilere sahip olan Komisyonun zaman içinde
NDUúÕODúPD\D� EDúODGÕ÷Õ� VRUXQODU� EXQXQ� DoÕN� J|VWHUJHVLGLU�� %X� GXUXP
PHYFXW� PHY]XDW� oHUoHYHVLQGH� ED]Õ� \HQLOLNOHU� \DSÕOPDVÕQÕQ� \HULQGH
RODFD÷ÕQÕ� G�ú�QG�UPHNWHGLU�� %XQODUD� |UQHN� RODUDN�� GDKD� NDODEDOÕN
HNLSOHUOH� \HULQGH� LQFHOHPH\H� JLGLOPHVL�� EXQX� HQJHOOH\HQ� WHúHEE�VOHUH�
“esas”tan da ceza verilmesi halinde %10’luk üst limitin sonuna kadar
NXOODQÕOPDVÕ�YH�HQ�|QHPOLVL��NDUWHO�PHQVXSODUÕQÕ�.XUXOOD� LúELUOL÷LQH�WHúYLN
HWPH� DPDFÕQD� \|QHOLN� RODUDN� ELU� $I� 7HEOL÷L¶QLQ� oÕNDUÕOPDVÕ� V|\OHQHELOLU�
$QFDN� NDQDDWLPL]FH� NRQX\D� LOLúNLQ� HQ� VD÷OÕNOÕ� o|]�P�� $%'¶GHNL� JL]OL
NDPHUD� \HUOHúWLULOPHVL�� WHOHIRQODUÕQ� GLQOHQPHVL� JLEL� VRUXúWXUPD
WHNQLNOHULQLQ� NXOODQÕPÕQD� LPNDQ� YHUHFHN� ELU� \DVD� GH÷LúLNOL÷LQLQ
JHUoHNOHúWLULOPHVL�RODFDNWÕU�

%�W�Q� NRQWURO� DUDoODUÕQD� UD÷PHQ� ROLJRSROLVWLN� SD]DUODUGD
DQWLUHNDEHWoL�VRQXoODUÕQ�ROXúPDVÕ�\LQH�GH�LPNDQ�GDKLOLQGHGLU��'ROD\ÕVÕ\OD
E|\OH� ELU� SD]DU� \DUDWDFDN� \D� GD� PHYFXW� \DSÕ\Õ� J�oOHQGLUHFHN
\R÷XQODúPDODUD� 5.+.¶QLQ� ��� PDGGHVL� oHUoHYHVLQGH� P�GDKDOH
HGLOPHOLGLU�� 5.+.¶GH�� $%'¶GHNL� ³UHNDEHWLQ� |QHPOL� |Oo�GH� D]DOWÕOPDVÕ´
kriteri yerine, AB’deki “hakim durum” ölçütünün benimsenmesi, “birlikte
KDNLPL\HW´LQ�LVSDWODQPDVÕQÕ�JHUHNWLUGL÷LQGHQ��.XUXOXQ�LúLQL�]RUODúWÕUPÕúWÕU�
$QFDN� \LQH� GH�EDúDUÕOÕ� VRQXoODU� HOGH� HGLOHELOHFH÷L� G�ú�Q�OPHNWHGLU�� %X
oHUoHYHGH� \DSÕODFDN� GH÷HUOHQGLUPHOHUGH�� LOJLOL� SL\DVDQÕQ� NDUúÕOÕNOÕ
ED÷ÕPOÕOÕN� LoLQGH� \DSÕODQ� GDYUDQÕúODUOD� DQWLUHNDEHWoL� VRQXoODUÕQ� RUWD\D
oÕNPDVÕQD� P�VDLW� ROXS� ROPDGÕ÷Õ� WHVSLW� HGLOPHOL�� EXQXQ� LoLQGH
WHúHEE�VOHULQ�X]ODúPDODUÕQÕ�NROD\ODúWÕUDQ�DUDoODUÕQ�YDUOÕ÷Õ�DUDúWÕUÕOPDOÕGÕU�

6RQ� RODUDN� NROD\ODúWÕUÕFÕ� H\OHPOHUH� LOLúNLQ� NDUDUODUÕ
GH÷HUOHQGLUHELOLUL]�� $%� UHNDEHW� PHY]XDWÕQGDNL� PXDIL\HW� VLVWHPLQLQ
5.+.¶GH� GH� EHQLPVHQPHVL�� ROLJRSROLVWLN� IL\DWODQGÕUPD\OD� P�FDGHOHGH
\R÷XQODúPD� NRQWURO�QH� EHQ]HU� ELU� DUDo� ND]DQÕOPDVÕQÕ� VD÷ODPÕúWÕU�
*HUoHNWHQ� GH� 5.+.� P��� VD\HVLQGH�� UHNDEHWLQ� NÕVÕWODQPDVÕQÕ
NROD\ODúWÕUDELOHFHN� H\OHPOHUH�� EX� SRWDQVL\HOOHULQGHQ� GROD\Õ� P�GDKDOH
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HGLOHELOPHNWHGLU�� %X� PDGGH� oHUoHYHVLQGH� 7d0%¶\H� ELOGLULOHQ� %DúNDQOÕN
*|U�ú�� LOH�g]HO�2NXOODU� 'HUQH÷L� NDUDUÕ�� .XUXO¶XQ� ELOJL� GH÷LúLPLQH� EDNÕú
DoÕVÕQÕQ� .RPLV\RQOD� SDUDOHO� ROGX÷XQX� J|VWHUPHNWHGLU�� *HUoHNWHQ� GH
kural olarak UXOH� RI� UHDVRQ� \|QWHPLQLQ� EHQLPVHQGL÷L�� EXQD� NDUúÕOÕN�
ROLJRSROF�OHU�DUDVÕQGDNL�GHWD\OÕ�ELOJL�GH÷LúLPLQLQ�SHU�VH�LKODO�NDEXO�HGLOGL÷L
V|\OHQHELOLU��$QFDN�JHUHN�ELOJL�GH÷LúLPL�JHUHNVH�GH�GL÷HU�H\OHPOHUH�LOLúNLQ
GDKD� NHVLQ� LIDGHOHU� NRQX\OD� LOJLOL� NDUDUODUÕQ� DUWPDVÕ\OD� NXOODQÕODELOLU�� %X
DUWÕúÕQVD� oRN� GD� X]DN� ROPD\DQ� ELU� JHOHFHNWH� JHUoHNOHúHFH÷L� WDKPLQ
HGLOPHNWHGLU�� d�QN�� NROD\ODúWÕUÕFÕ� H\OHPOHU� WHúHEE�VOHULQ� UHNDEHW
RWRULWHOHUL\OH� WDQÕúÕNOÕNODUÕ� DUWWÕNoD� GHQHWLPGHQ� NXUWXOXú� oDUHVL� RODUDN
EDúYXUXODQ� DUDoODUGÕU�� 2\VD� 7�UNL\H¶GH� DúD÷ÕGDNL� LIDGHOHUH� KDOD
UDVWODQPDNWDGÕU�

���7�P� NXUXOXúODUÕPÕ]ÕQ� NÕú� G|QHPLQGH� �UHWLPOHULQL� SURJUDPOÕ� ELU� úHNLOGH
NÕVPDODUÕ�� PDOL\HWOHULQ� DVJDUL\H� LQGLULOHELOPHVLQL� WHPLQHQ�� JHUHNWL÷LQGH� D\QÕ� E|OJHGH
oDOÕúDQ� NXUXOXúODU� DUDVÕQGD� LúELUOL÷L� LPNDQODUÕQÕ� GD� ]RUOD\DUDN� G�ú�N� VWRNOD
oDOÕúPDODUÕ���E�\�N�|QHP�WDúÕPDNWDGÕU11

.XúNXVX]� EX� FHVXUFD���� EH\DQODU�� 5HNDEHW� .XUXPXQXQ
HWNLQOL÷L\OH� WHUV� RUDQWÕOÕ� RODUDN� D]DODFDNWÕU�� $QFDN� DQWLWU|VW� \DVDODUÕQD
7�UNL\H¶GHQ� oRN�GDKD�|QFH� VDKLS� RODQ� �ONHOHULQ� WHFU�EHOHUL� J|VWHUPLúWLU
NL�� EXQODUÕQ� D]DOPDVÕ�� UHNDEHWL� VÕQÕUOD\ÕFÕ� GDYUDQÕúODUÕQ� GD� D]DOPDVÕ
DQODPÕQD� JHOPHPHNWHGLU�� $NVLQH�� $%'� YH� $%� E|O�POHULQGH� GH÷LQLOGL÷L
�]HUH�� LKODOOHU� GDKD� SODQOÕ� ELoLPGH� GHYDP� HWPHNWH�� LQVDQR÷OXQXQ
\DUDWÕFÕOÕ÷ÕQÕQ�VÕQÕUVÕ]�ROGX÷X�EX�DODQGD��\XNDUÕGD�GH÷LQLOHQ�NROD\ODúWÕUÕFÕ
DUDoODUÕQ� \DQÕQD� \HQLOHUL� HNOHQPHNWHGLU�� .H]D� WLFDUHWLQ� VDQDO� DOHPH
WDúÕQPDVÕ� GD� \HQL� DQWLUHNDEHWoL� LúELUOL÷L� \|QWHPOHUL� \DUDWPDNWDGÕU�
%XQODUÕQ�EDúÕQGD�JHOHQ�YH�\DNÕQGD�7�UNL\H¶QLQ�GH�J�QGHPLQH�JLUHFH÷LQL
G�ú�QG�÷�P�]�� ³%XVLQHVV�WR�%XVLQHVV� (OHFWURQLF� 0DUNHWSODFH
>%�%@´OHUH�NÕVDFD�GH÷LQHUHN�GH÷HUOHQGLUPHOHULPL]H�VRQ�YHUHELOLUL]�

%�%��WHúHEE�VOHULQ��U�Q�YH�KL]PHW�DOÕúYHULúL�\DSPDN�LoLQ�ELUDUD\D
JHOGLNOHUL� LQWHUQHW� RUWDPÕQGDNL� SD]DU� \HULGLU�� 'DKD� oRN� DOÕFÕ� YH� VDWÕFÕQÕQ
NDUúÕODúPDVÕQD� LPNDQ� YHUPHN�� DOÕú�VDWÕú� PDOL\HWOHULQL� D]DOWPDN� JLEL
|]HOOLNOHUL\OH� HWNLQOL÷L� DUWÕUGÕNODUÕQGDQ��%�%¶OHU�� NÕVD� V�UHGH� \D\JÕQODúPÕú
YH� PLO\DUODUFD� GRODUOÕN� WLFDUHWLQ� JHUoHNOHúWL÷L� PHNDQODU� KDOLQH� JHOPLúWLU�
1LWHNLP� $%'¶GH� +D]LUDQ� ����� LWLEDUL\OH� ���� %�%� YDUGÕU�� $YUXSD¶GD� GD
VD\ÕODUÕ� KÕ]OD� DUWPDNWDGÕU��$QFDN�EX�ROXPOX� |]HOOLNOHULQH� UD÷PHQ� |QHPOL
DQWLWU|VW� VRUXQODUÕQÕ� GD� J�QGHPH� JHWLUPHNWHGLU�� .RQXPX]OD� LOJLOL
SUREOHPOHU�� EX� PHNDQODUÕQ� WHúHEE�VOHU� DUDVÕ� DQODúPDODUÕQ� NXUXOPDVÕQD
                                                          ��� � (NLP� ����¶GH� \D\ÕPODQDQ� ���� hUHWLFLOHUL� 'HUQH÷L� 'HUJLVL¶QGHNL� EX� LIDGHOHU� 'HUQHN� *HQHO
6HNUHWHUL¶QH� DLWWLU�� 'HUJLGH� D\QÕ� ]DPDQGD� 'HUQHN� E�Q\HVLQGH� WRSODQDQ� �\H� WHúHEE�VOHUH� DLW
D\UÕQWÕOÕ��UHWLP�YE��ELOJLOHU�GH�EXOXQPDNWDGÕU�
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LPNDQ� YHUPHVL� YH\D� DoÕN� ELU� DQODúPD� ROPDVD� ELOH� ROLJRSROLVWLN
IL\DWODQGÕUPD\Õ� NROD\ODúWÕUPDVÕGÕU�� *HUoHNWHQ� GH�� %�%¶OHULQ� V|]OHúPH
J|U�úPHOHULQL� \�U�WHELOPHOHUL� LoLQ� LúOHWPHOHUH� VD÷ODGÕ÷Õ� VRKEHW� RGDODUÕ�
WHúHEE�VOHULQ� DMDQGD� QRWX�� VH\DKDW� EHOJHOHUL� JLEL� GHOLOOHU� EÕUDNPDGDQ
DQODúPD� \DSPDODUÕQD� LPNDQ� YHUHELOLU�� %XQXQ� GÕúÕQGD� DOGDWPDODUÕQ
VDSWDQDELOHFH÷L� úHIIDI� WLFDUHW� RUWDPÕ� \DUDWDQ�%�%¶OHU�� VDQDO� DOHPLQ� KÕ]OÕ
PLVLOOHPHOHUH� LPNDQ� YHUHQ� QLWHOL÷L\OH� ELUOLNWH�� WHúHEE�VOHULQ� UHNDEHWoL
GDYUDQÕúODUGDQ� NDoÕQPDODUÕQD� \RO� DoDELOLU�� %X� VRUXQODUD� NDUúÕ�
%�%¶OHUGHNL� úHIIDIOÕ÷Õ� D]DOWPDN�� G�]HQOL� GHQHWLP� JLEL� o|]�P� |QHULOHUL
JHWLULOPHNWHGLU�� $QFDN� NRQXQXQ� J�QGHPH� JHOGL÷L� ELU� GDYDQÕQ� ROPDPDVÕ
GDKD� D\UÕQWÕOÕ� \RUXPODU� \DSÕODELOPHVLQL� úX� DúDPDGD� HQJHOOHPHNWHGLU
(Baker, 1996; Burnside 2000; DeSanti 2000; FTC 2000; Harbour 2001).

6218d
%LVKRS� ������� ���� VRQ� \ÕOODUGD� KHPHQ� KHU� �ONHQLQ� ELUELUL� DUGÕQD

UHNDEHW�\DVDVÕ�NDEXO�HWPHVLQL�G|UW�QHGHQH�ED÷ODPDNWDGÕU�
1) Moda,
2) Rant,
3) Sansasyon,
4) øNWLVDGL�HWNLQOLN�
%X� JHUHNoHOHUOH� NXUXOGX÷XQX� V|\OHGL÷L� DQWLWU|VW� RWRULWHOHULQLQ

\DúDP�HYUHOHULQL��³UHNDEHW�PHVHOHOHULQH�EDNÕú�DoÕODUÕ´QD�J|UH��o�G|QHPH
D\ÕUPDNWDGÕU������������

1) dÕOJÕQFD�KHYHV�LoLQGH�ROXQPDVÕ�
2) Kurnazca yüzeysellik,
3) &LGGL� LNWLVDGL� \DNODúÕPODUÕQ� EHQLPVHQPHVL� �$%'�PHUFLOHUL� EX

DúDPD\D�JHoPLúWLU��.RPLV\RQ�LVH�JHoPHN��]HUHGLU��
+D\DW� G|QHPOHUL� \XNDUÕGDNL� JLEL� RODQ� UHNDEHW� RWRULWHOHULQLQ� \HQL

ILNLUOHUH� YHUGLNOHUL� WHSNLOHU� GH� JHQHOOLNOH� EHOOL� ELU� VÕUD\Õ� WDNLS� HWPHNWHGLU
(Bishop 2000):

1) Büyük bir hevesle benimsemek,
2) <DYDú�\DYDú�JHUL�DGÕP�DWPDN�
3) Sessizce gömmek.

%X�VDWÕUODUÕQ�\D]DUÕ��oRN�NDSVDPOÕ�ELU�NRQX\D�LOLúNLQ�G�ú�QFHOHULQL
NHOLPH� VÕQÕUÕ� oHUoHYHVLQGH� LIDGH� HWPHQLQ�� (GPRQG� 5RVWDQW¶ÕQ� |O�PV�]
NDKUDPDQÕ� &\UDQR� GH� %HUJHUDF¶ÕQ� LIDGHVL\OH� ³KHUúH\� ROPDN� LVWHUNHQ
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� $YUXSD�7�UNL\H�9DNIÕ�.XUXOGX
� ³$YUXSD�ùLUNHW�7�]�÷�´�2QD\ODQGÕ
� $%�*D\UL�5HVPL�*KHQW�=LUYHVL����(NLP������7DULKLQGH�<DSÕOGÕ
� /DHNHQ�=LUYHVL�������$UDOÕN������7DULKOHULQGH�<DSÕOGÕ
� 7�UNL\H�$%�.DUPD�3DUODPHQWR�.RPLV\RQX�7RSODQGÕ
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� $9583$�7h5.ø<(�9$.),�.858/'8
$%� YH� 7�UN� YDWDQGDúODUÕ� DUDVÕQGD� ELU� N|SU�� ROXúWXUPD\Õ

KHGHIOH\HQ� $YUXSD�7�UNL\H� 9DNIÕ�� ��� (NLP� ����� WDULKLQGH� %U�NVHO¶GH
\DSÕODQ�ELU�WRSODQWÕ�oHUoHYHVLQGH�NXUXOPXúWXU��0HUNH]L�%U�NVHO¶GH�RODFDN
9DNIÕQ�� %HOoLND� +XNXNX� oHUoHYHVLQGH� NDU� DPDFÕ� J�WPH\HQ�� NDPX\D
\DUDUOÕ�GHUQHN�VWDW�V�QGH�RODFD÷Õ�YH� WDUDIODUÕQ�VLYLO� WRSOXPODUÕQÕ�GDKD� L\L
WDQÕWPDN�� WDUDIODUÕ� NDUúÕOÕNOÕ� DQOD\Õú� \ROX\OD� ELUELULQH� \DNÕQODúWÕUPDN
DPDoODUÕQÕ� J�GHFH÷L� EHOLUWLOPLúWLU�� ùLUNHWOHU�� GHUQHNOHU�� VLYLO� WRSOXP
|UJ�WOHUL� JLEL� W�]HO� NLúLOHULQ� �\HOL÷LQH� GH� DoÕN� RODFDN� 9DNIÕQ� \|QHWLP
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NXUXOXQXQ� LVH� 7�UN� YH� $%� �\HVL� �ONH� YDWDQGDúODUÕQGDQ� ROXúDFD÷Õ
DoÕNODQPÕúWÕU�12

� ³$9583$�ùø5.(7�7h=höh´�21$</$1',
$%¶QLQ� UHNDEHW� J�F�Q�Q� DUWÕUÕOPDVÕQD� \|QHOLN� ³$YUXSD� ùLUNHWL´

NDYUDPÕ�� $YUXSD� ùLUNHW� 7�]�÷�Q�Q� �� (NLP� ����� WDULKLQGH� øVWLKGDP� YH
6RV\DO� øúOHU� .RQVH\L� WDUDIÕQGDQ� RQD\ODQPDVÕ� LOH� \DVDODúPÕúWÕU�� ��� \ÕOGÕU
V�UHQ�J|U�úPHOHU�VRQXFXQGD�RUWD\D�oÕNDQ�\DVD� LOH��ELUGHQ� ID]OD��ONHGH
IDDOL\HW� J|VWHUHQ� úLUNHWOHULQ� 7RSOXOXN� PHY]XDWÕ� X\DUÕQFD� WHN� ELU� úLUNHW
RODUDN�NXUXOPDVÕQD� LPNDQ� WDQÕQDUDN�E�URNUDWLN�HQJHOOHULQ�D]DOWÕOPDVÕ� YH
EX�VD\HGH�úLUNHWOHULQ�UHNDEHW�J�oOHULQLQ�DUWÕUÕOPDVÕ�SODQODQÕ\RU13.

� $%�*$<5ø�5(60ø�*+(17�=ø59(6ø����(.ø0������7$5ø+ø1'(
<$3,/',
AB gayri resmi Ghent Zirvesi 19 Ekim 2001 tarihinde Belçika’da

\DSÕOGÕ��$÷ÕUOÕNOÕ�RODUDN����(\O�O�VRQUDVÕ�WHU|UL]PH�NDUúÕ�VDYDúD�YHULOHFHN
GHVWHN�YH�ROD\ODUÕQ�HNRQRPL\H�HWNLOHULQLQ�J|U�ú�OG�÷�� WRSODQWÕGD��$UDOÕN
D\ÕQGD�G�]HQOHQHQ�/DHNHQ�=LUYHVL¶QLQ� J�QGHPLQGH� \HU� DODQ�$YUXSD¶QÕQ
JHOHFH÷L� NRQXVXQGD� WDUWÕúPD� EDúODWPD\Õ� KHGHIOH\HQ� dDOÕúPD� *UXEX
(‘Convention’)’nun görev süresinin Mart 2002-Haziran 2003 olarak
EHOLUOHQGL÷L�LIDGH�HGLOPLúWLU�14

$\UÕFD� $YUXSD¶GDNL� HNRQRPLN� LVWLNUDUÕQ� YH� (XUR¶\D� JHoLú
KD]ÕUOÕNODUÕQÕQ�GH÷HUOHQGLULOGL÷L�*KHQW�JD\UL�UHVPL�=LUYHVL¶QGH��EX�NRQXODUD
LOLúNLQ�ELOGLULOHU��\H�GHYOHWOHULQ�+�N�PHW� YH�'HYOHW�%DúNDQODUÕ� WDUDIÕQGDQ
RQD\ODQPÕúWÕU.15

� /$(.(1�=ø59(6ø�������$5$/,.�����
7$5ø+/(5ø1'(�<$3,/',
$%� .RQVH\L� /DHNHQ� =LUYHVL� ������ $UDOÕN� ����� WDULKOHULQGH

\DSÕOPÕúWÕU�� %XUDGDQ� oÕNDQ� %DúNDQOÕN� 6RQXo� %LOGLULVL¶QLQ� HQ� |QHPOL
|]HOOL÷LQLQ�� ����� \ÕOÕQGD� DQD\DVDO� ELU� DQWODúPD� ROXúWXUXOPDVÕ� \|Q�QGH
V�UHFLQ� RUWD\D� NRQXOPDVÕ� ROGX÷X� YXUJXODQPÕúWÕU�� 6|]� NRQXVX� %LOGLUL¶\H
J|UH� 7�UNL\H¶QLQ� GL÷HU� DGD\� �ONHOHU� JLEL�� $YUXSD¶QÕQ� JHOHFH÷L� NRQXOX
WDUWÕúPD�NXUXOXQD��µ&RQYHQWLRQ¶��ELU�K�N�PHW�YH�LNL�SDUODPHQWR�WHPVLOFLVL
                                                          � � �KWWS��ZZZ�LEVUHVHDUFK�FRP�QHZV�����(NLP��������� �ø.9�%�OWHQL�������(NLP�������V������ �%U�NVHO¶GH�%LU�+DIWD��7�UN�6DQD\LFL�YH�øúDGDPODUÕ�'HUQH÷L�$YUXSD�%LUOL÷L�7HPVLOFLOL÷L��%U�NVHO�
������(NLP�������QR����������V���� � �ø.9�%�OWHQL��������(NLP�������V���
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LOH� ELUOLNWH� NDWÕODFD÷Õ� YH� V|]� KDNNÕ� RODFD÷Õ�� EXQXQOD� EHUDEHU� R\� KDNNÕ
ROPD\DFD÷Õ�DoÕNODQPÕúWÕU�16

� 7h5.ø<(�$%�.$50$�3$5/$0(172�.20ø6<218�723/$1',
7�UNL\H�$%� ���� .DUPD� 3DUODPHQWR� .RPLV\RQX� 7RSODQWÕVÕ� �����

.DVÕP� ����� WDULKOHULQGH� øVWDQEXO¶GD� \DSÕOPÕúWÕU�� 7RSODQWÕ� J�QGHPLQL�
7�UNL\H¶QLQ� $%� �\HOL÷L� |Q�QGHNL� HQJHOOHU� YH� |QFHOLNOH� .ÕEUÕV� NRQXVX
ROXúWXUPXúWXU�17

� 7h5.ø<(�$%�.$50$�ø67øù$5(�.20ø7(6ø
����723/$17,6,�<$3,/',
$%�7�UNL\H�2UWDNOÕN� .RQVH\L� .DUDUÕ� LOH� ��� .DVÕP� ����� WDULKLQGH

NXUXODQ� 7�UNL\H�$%�.DUPD� øVWLúDUH� .RPLWHVL� �.ø.��� ���� 7RSODQWÕVÕQÕ� ���
.DVÕP� WDULKOHULQGH� %U�NVHO¶GH� JHUoHNOHúWLUPLúWLU�� 7RSODQWÕGD� |]HOOLNOH
DUDúWÕUPD�JHOLúWLUPH�� HNRQRPLN� YH� VRV\DO� KDNODU� NRQXOX� oDOÕúPDODU� YH
UDSRUODU�GH÷HUOHQGLULOPLúWLU�18

� $%�.20ø6<2181'$1�.,6$�.,6$«
$YUXSD� %LUOL÷L� .RPLV\RQX� WDUDIÕQGDQ� 7�UN� WHOHYL]\RQ

LKUDFDWoÕODUÕQD� DoÕODQ� DQWL�GDPSLQJ� VRUXúWXUPDVÕ� 7�UNL\H¶QLQ� OHKLQH
VRQXoODQGÕ�� .RPLV\RQ� \DSWÕ÷Õ� LQFHOHPH� VRQXFXQGD� 7�UN� úLUNHWOHUL� LoLQ
DQWL�GDPSLQJ�YHUJLVL�NR\XOPDVÕQD�JHUHN�ROPDGÕ÷ÕQD�NDUDU�YHUGL��.DUDU���
(NLP�WDULKOL�$YUXSD�7RSOXOX÷X�5HVPL�*D]HWHVL¶QGH�\D\ÕQODQPÕúWÕU�19

$%� .RPLV\RQX�� ��� $UDOÕN� ����� WDULKLQGH� $YUXSD� %LUOL÷L¶QGHNL
ELUOHúPH\L� NRQWURO� UHMLPLQLQ� UHIRUPX� NRQXVXQGD� JHQLú� oDSWD� WDUWÕúPD
EDúODWDFDN� RODQ� ELU� <HúLO� %HOJH� VXQPXúWXU�� $%� UHNDEHW� SROLWLNDVÕQÕQ
ND\QDNODUÕQGDQ� ELUL� RODQ� %LUOHúPH� 7�]�÷�¶Q�Q� X\JXODQGÕ÷Õ� ��� \ÕOÕQ
DUGÕQGDQ�� WDUWÕúPDQÕQ� D÷ÕUOÕNOÕ� NRQXVXQXQ� ELU� h\H� 'HYOHWWH� \DSÕODFDN
LúOHPOHU� LoLQ� GDKD� NROD\� ELU� VHYN� VLVWHPLQLQ� VD÷ODQPDVÕ� ROGX÷X�� EXQXQ
\DQÕ�VÕUD�JOREDO�ELUOHúPHOHU��SDUD�ELUOL÷L��SD]DU�HQWHJUDV\RQX��JHQLúOHPH
YH� GL÷HU� \DUJÕ� oHYUHOHUL\OH� LúELUOL÷L� \DSPD� JHUH÷LQLQ� JHWLUGL÷L� ]RUOX
IÕUVDWODUD�D\DN�X\GXUPDN�JLEL�NRQXODUÕQ�GD�KHGHIOHQGL÷L�DoÕNODQPÕúWÕU�
                                                          ��� �%U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO��������$UDOÕN�������QR����������V�������� �ø.9�%�OWHQL��������.DVÕP�������V���� � �ø.9�%�OWHQL��������.DVÕP�������V���� � KWWS��ZZZ�LEVUHVHDUFK�FRP�QHZV����(NLP������
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%LUOHúPH�7�]�÷�����������VD\ÕOÕ�.RQVH\�7�]�÷���$UDOÕN�����¶GD
NDEXO� HGLOHUHN� (\O�O� ����¶GD� \�U�UO�÷H� JLUPLú� YH� SHN� oRN� XOXVDO
UHJ�ODV\RQ� UHMLPLQGH�EHOLUOL� FLUR� HúLNOHULQL� DúDQ� ELUOHúPH� YH� GHYUDOPDODU
LoLQ� L]LQ� DOPD� JHUH÷LQL� RUWDGDQ� NDOGÕUPÕúWÕU�� 6|]� NRQXVX� 7�]�N� HQ� VRQ
����¶GH�GH÷LúLNOL÷H�X÷UDPÕú��0DUW�����¶GH�LúOHUOLN�ND]DQPÕúWÕU�

.RPLV\RQFD�� JOREDOOHúPH� YH� $YUXSD¶GD� ����¶WH� WHN� SD]DUD
JHoLOPHVL�� ����¶GD� (XUR¶QXQ� JHOLúL� YH� %LUOL÷LQ� \DNODúDQ� JHQLúOHPHVLQLQ
JHWLUGL÷L� RUWDPD� D\DN� X\GXUPDN� LoLQ� VRQ� RQ� \ÕOGD� W�P� G�Q\DGDNL
úLUNHWOHULQ� ELUOHúPH� IDDOL\HWOHULQGH� |QHPOL� DUWÕúODUÕQ� \DúDQGÕ÷ÕQD
GH÷LQLOHUHN��ELUOHúPH\L�NRQWURO� UHMLPLQH�VDKLS�RODQ��ONH�VD\ÕVÕQÕQ�GD�VRQ
\ÕOODUGD� oRN� VD\ÕGD� DUWÕú� J|VWHUGL÷L�� EXQXQ� GD� ELUoRN� \DUJÕ� oHYUHVLQGH
UHJ�ODV\RQ� DPDoOÕ� L]LQ� JHUHNWLUHQ� ELUOHúPH� YH� GHYUDOPDODU� LoLQ� PDOL\HW�
JHFLNPH�YH�KXNXNL�EHOLUVL]OLN�\DUDWWÕ÷Õ�EHOLUWLOPLúWLU�

%X� WDUWÕúPD� HVQDVÕQGD� DOÕQDQ� J|U�úOHU� oHUoHYHVLQGH�� .RPLV\RQ
����� \ÕOÕ� LoHULVLQGH� %LUOHúPH� 7�]�÷�¶Q�Q� UHYL]\RQX� LoLQ� ELU� WHNOLI
EHQLPVHPH\L� DPDoODPDNWDGÕU�� %XQXQ� LoLQ� LOJLOHQHQ� WDUDIODUÕQ� ��� 0DUW
����¶\H� NDGDU� $YUXSD� .RPLV\RQX¶QGDNL� %LUOHúPH� *|UHY� *�F�¶QH
J|U�úOHULQL� VXQPDVÕ� JHUHNWL÷L� EHOLUWLOPLúWLU�� *|U�úOHU� úX� \ROODUOD
gönderilebilecektir:20
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\DYDúODPDQÕQ� DGD\� �ONHOHUGHNL� \DYDúODPDGDQ� GDKD� ID]OD� RODFD÷Õ
|QJ|U�OP�ú� YH� $%¶GH� ���������� E�\�PH� WDKPLQL� �� �¶WHQ� �� ���¶D
oHNLOPLúWLU�� 'H÷LúHQ� HNRQRPLN� NRúXOODUÕQ� DGD\� �ONHOHUL� LNL� WHPHO� \|QGHQ
IDUNOÕ� úHNLOOHUGH� HWNLOH\HFH÷LQLQ� EHOLUWLOGL÷L� WDKPLQOHUGH�� EXQODUGDQ
ELULQFLVLQLQ� XOXVODUDUDVÕ� VHUPD\H� KDUHNHWOHUL�� �UHWLP� WHVLVOHULQLQ
GD÷ÕOÕPÕQGDNL� ND\PDODU� YH� XOXVODUDUDVÕ� WLFDUHW� \ROX\OD� $%� LOH� VD÷ODQDQ
HNRQRPLN� HQWHJUDV\RQ�� LNLQFLVLQLQ� LVH� WLFDUHW� KDGOHULQGHNL� GH÷LúLNOLNOHU
ROGX÷X� DoÕNODQPÕúWÕU�� $\UÕFD� V|]� NRQXVX� WDKPLQOHUGH� G�Q\DGD� \DúDQDQ
HNRQRPLN� GXUJXQOXN� VHEHEL\OH� $%� DGD\Õ� ��� 0HUNH]� YH� 'R÷X� $YUXSD
�ONHVLQLQ�LKUDFDW�DUWÕú�RUDQODUÕQÕQ�������\ÕOÕQGDNL������GH÷HULQGHQ������
YH������\ÕOODUÕQGD����¶H� LQHFH÷LQLQ�EHNOHQGL÷L��7�UNL\H¶GH� LNL�PDOL�NUL]LQ
                                                          ��� �$YUXSD�.RPLV\RQX�%DVÕQ�$oÕNODPDVÕ�����$UDOÕN������
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DUGÕQGDQ�HNRQRPLGH�\DúDQDQ�\DYDúODPDQÕQ� LVH� WDKPLQ�HGLOHQGHQ�GDKD
NHVNLQ�ROGX÷X�YH�*6<ø+¶VÕQÕQ�������RUDQÕQGD�N�o�OPHVLQLQ�|QJ|U�OG�÷�
EHOLUWLOPLúWLU�21

$YUXSD�%LUOL÷L� .RPLV\RQX� WDUDIÕQGDQ� KD]ÕUODQDQ�7�UNL\H� øOHUOHPH
5DSRUX� YH� 7�UNL\H¶QLQ� GH� GDKLO� ROGX÷X� ��� DGD\� �ONH\L� NDSVD\DQ
*HQLúOHPH� 6WUDWHMLVL¶QH� \|QHOLN� EHOJH�� ��� .DVÕP� ����� WDULKLQGH
DoÕNODQPÕúWÕU�7�UNL\H¶QLQ�8OXVDO�3URJUDPÕ¶QÕ�$%¶\H�VXQPDVÕQÕQ� DUGÕQGDQ
KD]ÕUODQDQ� LON� UDSRU� ROPD� |]HOOL÷L� WDúÕ\DQ� ����� øOHUOHPH� 5DSRUX¶QGD�
8OXVDO� 3URJUDP¶ÕQ� .RSHQKDJ� .ULWHUOHULQH� X\XPX� WHPHO� DODQ� .DWÕOÕP
2UWDNOÕ÷Õ� %HOJHVL� |QFHOLNOHULQL� NÕVD� YH� RUWD� YDGHGH� NDUúÕOD\ÕS
NDUúÕODPDGÕ÷Õ� GH÷HUOHQGLULOPHNWH� YH� 5HNDEHW� 3ROLWLNDVÕ� DODQÕQGD�� DQWL�
WU|VW� K�N�POHULQLQ� X\JXODPDVÕQÕQ� WDWPLQNDU� ROGX÷X� EXQXQOD� ELUOLNWH
7�UNL\H¶QLQ�GHYOHW�\DUGÕPODUÕ�SROLWLNDVÕQÕQ�KDOHQ�7RSOXOXN�P�NWHVHEDWÕ\OD
X\XPOX�ROPDGÕ÷ÕQD�GH÷LQLOPLú�YH�GHYOHW�\DUGÕPODUÕ� LOH�E|OJHVHO�NDONÕQPD
JLEL� DODQODUGD�� UHIRUPXQ�\DOQÕ]FD�ELUNDo� \HQL� \DSÕQÕQ� ROXúWXUXOPDVÕQGDQ
LEDUHW� ROGX÷X�� ED]Õ� DODQODUGD� \HQL� G�]HQOH\LFL� \DSÕODU� ROXúWXUXOPDVÕQD
NDUúÕQ��EX�\DSÕODUÕQ�|]HUN�VWDW�OHULQLQ�JHUHNOL�NDGUR�YH�PDOL�ND\QDNODU�LOH
JDUDQWL�DOWÕQD�DOÕQPDVÕQÕQ�JHUHNWL÷L�EHOLUWLOPLúWLU�22

$%� .RPLV\RQX�� (NLP� D\ÕQGD� $%'� LOH� $%� DUDVÕQGD� WLFDUL
DQODúPD]OÕNODUÕ� LoHUHQ� \ÕOOÕN� UDSRUXQX� \D\ÕQODPÕúWÕU�� 5DSRUGD� WDUDIODU
DUDVÕQGD� JHoHQ� \ÕO� |QHPOL� NRQXODUGD� DQODúPD\D� YDUÕOPÕú� ROPDVÕQD
UD÷PHQ� $%'¶QLQ� GÕú� WLFDUHW� PHY]XDWODUÕ� DODQÕQGD� KDOHQ� o|]�PV�]
NRQXODUÕQ�EXOXQGX÷X�DoÕNODQPÕúWÕU�23

$%� .RPLV\RQX�� JLULúLPFLOLN� YH� UHNDEHW� J�F�� DODQÕQGD� KDUHNHW
SODQÕQÕQ� X\JXODQPDVÕ� LOH� LOJLOL� UDSRUODUÕQD� EX� \ÕO� DGD\� �ONHOHUL� GH� GDKLO
HGHFH÷LQL� DoÕNODPÕúWÕU�� 5DSRUGD� \HU� DODFDN� E|O�POHULQ�� JLULúLPFL� ELU
WRSOXP� LoLQ� H÷LWLP� YH� PHVOHN� LoL� H÷LWLP�� ILQDQVPDQ�� DUDúWÕUPD� YH
\HQLOLNoLOLN�� .2%ø¶OHULQ� SDWHQW� NXOODQÕPÕQÕQ� JHOLúWLULOPHVL�� GHVWHN
KL]PHWOHULQLQ�J|U�Q�UO�÷�Q�Q�DUWWÕUÕOPDVÕ�� NDPX�\|QHWLPL� LOH� LVWLKGDP�YH
oDOÕúPD�NRúXOODUÕQÕQ�L\LOHúWLULOPHVL�RODUDN�EHOLUOHQHFH÷L�LIDGH�HGLOPLúWLU�24

� 7h5.ø<(�$%�*h05h.�%ø5/øöø�257$.�.20ø7(6ø
����.(=�723/$1',
7�UNL\H�$%�*�PU�N�%LUOL÷L�2UWDN�.RPLWHVL¶QLQ��*%2.������'|QHP

7RSODQWÕVÕ� ��� .DVÕP� ����� WDULKLQGH� %U�NVHO¶GH� \DSÕOPÕúWÕU�� 7RSODQWÕGD�
                                                          ��� �ø.9�%�OWHQL��������.DVÕP�������V������ �ø.9�g]HO�6D\ÕVÕ��.DVÕP�������V�������� %U�NVHO¶GH�%LU�+DIWD�7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO��������(NLP�������QR����������V������ %U�NVHO¶GH�%LU�+DIWD�7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO�������(NLP�������QR����������V���
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WLFDUL� LOLúNLOHULQ� GXUXPX�� NDPX� DOÕPODUÕ�� $%� WHNQLN� PHY]XDWÕQD� X\XP�
J�PU�N� ELUOL÷L� NDUDUODUÕQÕQ� V�UHOHUL�� �o�QF�� �ONHOHUH� \|QHOLN� WLFDUHW
SROLWLNDVÕ��DQWL�GDPSLQJ��NDPX�DOÕPODUÕ�YH�KL]PHWOHU�P�]DNHUHOHUL�� WHNQLN
NRPLWHOHUH� NDWÕOÕP�� SD]DUD� JLULú�� LúOHQPLú� WDUÕP� �U�QOHUL�� VWDQGDUWODU�
DONROO�� LoNLOHU�� NR]PHWLN� �U�QOHUL�� HF]DFÕOÕN� �U�QOHUL�� NXOODQÕOPÕú� PDNLQD
LWKDODWÕ��RWRPRWLY��WDUÕP��U�QOHUL�� WRQ�EDOÕ÷Õ�JLEL�NRQXODU�HOH�DOÕQPÕú�YH� LNL
WDUDIÕQ�oHúLWOL�NRQXODUGD�J|U�úOHUL�GLOH�JHWLULOPLúWLU�25

� 2(&'�+$%(5/(5ø
h\H� �ONHOHULQ� G�]HQOH\LFL� UHIRUPODUÕQGDNL� SHUIRUPDQVÕQÕ� ����

\ÕOÕQGD� LQFHOHPH\H� EDúOD\DQ� 2(&'�� GDKD� |QFH� ���������� \ÕOODUÕ
DUDVÕQGD� -DSRQ\D�+ROODQGD��0HNVLND��$%'��'DQLPDUND�� øVSDQ\D��.RUH�
0DFDULVWDQ��øWDO\D��<XQDQLVWDQ��øUODQGD�YH�dHN�&XPKXUL\HWL¶QL�LQFHOHPH\H
DOPÕú�� EX� �ONHOHULQ� NDPX� DODQÕQGDNL� G�]HQOHPHOHULQL� YH� UHIRUPODUÕQGDNL
HNVLNOLNOHULQL�EHOLUOH\HUHN��NÕVD�V�UHGH�HNVLNOLNOHULQ�JLGHULOPHVLQL� YH�|UJ�W
VWDQGDUGÕQD�XODúPDN� LoLQ�oDOÕúPDODU�\DSÕOPDVÕQÕ� LVWHPLúWL��EX�oHUoHYHGH
�����\ÕOÕQGD�7�UNL\H��3RORQ\D�YH�.DQDGD�LQFHOHPH\H�DOÕQPÕúWÕU.26

� */2%$/�(.2120ø.�5(.$%(7�*h&h
�����5$3258�+$..,1'$
Dünya Ekonomik Forumu ile Harvard Üniversitesi profesörleri

-HIIUH\�6DFKV�YH�0LFKDHO�3RUWHU�WDUDIÕQGDQ�KD]ÕUODQDQ�YH�����ONHQLQ�\HU
DOGÕ÷Õ�*OREDO�(NRQRPLN�5HNDEHW�*�F�������5DSRUX¶QD�J|UH�� JHoHQ� \ÕO
DOWÕQFÕ� VÕUDGDNL� )LQODQGL\D�� ����� \ÕOÕQGD� G�Q\DQÕQ� UHNDEHW� J�F�� HQ
\�NVHN��ONHVL��QYDQÕQÕ�$%'¶GHQ�GHYUDODUDN�ELULQFL�VÕUDGD�\HULQL�DOPÕúWÕU�
7�UNL\H� LVH� UHNDEHW� VÕUDODPDVÕQGD� JHoHQ� \ÕO� ��¶ÕQFÕ� VÕUDGD� LNHQ� EX� \ÕO
��¶�QF��VÕUDGD�EXOXQX\RU�27

� 'h1<$�7ø&$5(7�g5*h7h��'7g��+$%(5/(5ø
����� .DVÕP� ����� WDULKOHULQGH� .DWDU¶ÕQ� EDúNHQWL� 'RKD¶GD

JHUoHNOHúWLULOHQ�'�Q\D�7LFDUHW�gUJ�W�� �'7g�� WRSODQWÕVÕQGD�dLQ¶LQ� �\HOL÷L
YH� \HQL� WXU�J|U�úPHOHUH� LOLúNLQ�SURJUDP�HOH�DOÕQPÕúWÕU��7RSODQWÕGD�dLQ¶LQ
'7g��\HOL÷L�NDSVDPÕQGD�LOJLOL�oDOÕúPD�JUXEXQXQ�UDSRUX��NDWÕOÕP�SURWRNRO�
YH� dLQ¶LQ� PDO� YH� KL]PHWOHU� DODQÕQGD� SD]DUD� JLULú� NRQXVXQGDNL� WDDKK�W
                                                          ��� 7�UNL\H�$%�*�PU�N�%LUOL÷L�2UWDN�.RPLWHVL�%LOJL�1RWX��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO��.DVÕP
������V������ 5DGLNDO�*D]HWHVL�����(NLP�������V����� � 5DGLNDO�*D]HWHVL�����(NLP�������V����
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OLVWHVL� NDEXO� HGLOPLúWLU�� dLQ� 3DUODPHQWRVX� WDUDIÕQGDQ� $QODúPD¶QÕQ
RQD\ODQDUDN�'7g¶\H�ELOGLULPLQGHQ����J�Q� VRQUD� LúOHPOHULQ� \DVDO� RODUDN
WDPDPODQDFD÷Õ� YH� G�Q\DQÕQ� HQ� ID]OD� Q�IXVD� VDKLS� �ONHVL� dLQ� +DON
&XPKXUL\HWL¶QLQ����\ÕOOÕN�J|U�úPHOHU�VRQXFXQGD�'�Q\D�7LFDUHW�gUJ�W�¶QH
�'7g���\HOL÷LQLQ�NDEXO�HGLOPHVLQLQ��N�o�N�E�\�N�G�Q\DQÕQ�SHN�oRN�úLUNHWL
LoLQ� \HQL�ELU� IÕUVDW� RODFD÷Õ� YH�dLQ� XOXVDO� SD]DUÕQÕQ� XOXVODUDUDVÕ� UHNDEHWH
DoÕOPDVÕQD�LPNDQ�VD÷OD\DFD÷Õ�EHOLUWLOPLúWLU�28

6|]� NRQXVX� WRSODQWÕGD� D\UÕFD�� JHOLúPHNWH� RODQ� �ONHOHUOH� LOJLOL� RODUDN
ND\GHGLOHQ� JHOLúPHOHU� NDSVDPÕQGD�� EX� �ONHOHULQ� \HQL� oHYUH� YH� \DWÕUÕP
QRUPODUÕQÕQ� EHQLPVHQPHVLQGH� ]HQJLQ� �ONHOHUGHQ� \DUGÕP� DODFDNODUÕ�
GROD\ÕVÕ\OD� oÕNDUODUÕQÕ� NRUXPDN� LoLQ� GDKD� DNWLI� ELU� NRQXPD� WDúÕQDFDNODUÕ
EHOLUWLOPLúWLU�� $\UÕFD� V|]�� HGLOHQ� �ONHOHU� WHNVWLO� �U�QOHUL� YH� VRV\DO
VWDQGDUWODUD� LOLúNLQ� EHOOL� J�YHQFHOHULQ� \DQÕ� VÕUD� $%'¶GHQ� DQWL�GDPSLQJ
PHY]XDWÕQÕQ�'7g�NXUDOODUÕQD�WDEL�RODFD÷Õ�J�YHQFHVLQL�GH�DOPÕúODUGÕU�

7RSODQWÕGD� $%¶QLQ� EHNOHQWLOHULQLQ� WDPDPHQ� NDUúÕODQPDGÕ÷Õ�
EXQXQOD� EHUDEHU� WDUÕP� �U�QOHUL� WLFDUHWLQLQ� VHUEHVWOHúWLULOPHVLQH� \|QHOLN
WDYL]� YHULOPHVL� VRQUDVÕQGD� ELU� X]ODúPD\D� YDUÕOGÕ÷Õ� LIDGH� HGLOPLúWLU�� %X
oHUoHYHGH� JHUoHNOHúWLULOHFHN� P�]DNHUHOHUGH� SD]DUODUD� XODúÕPÕQ
L\LOHúWLULOPHVL� YH� KHU� W�UO�� LKUDFDW� V�EYDQVL\RQODUÕ� LOH� WLFDUHWL� HWNLOH\HQ
GHYOHW� \DUGÕPODUÕQÕQ� NDOGÕUÕOPDVÕQÕQ� KHGHIOHQGL÷L� YXUJXODQPÕúWÕU�� $\UÕFD�
$%¶QLQ� \DWÕUÕP� YH� UHNDEHWL� NDSVD\DQ� ELU� GL]L� NXUDOÕQ� NDEXO� HGLOPHVL
\|Q�QGHNL� |QHULVL� NRQXVXQGD�� ELUoRN� JHOLúPHNWH� RODQ� �ONH� YH� $%'¶QLQ
LWLUD]� HWPHVLQH� NDUúÕQ�� ����� \ÕOÕ� LWLEDUÕ\OD� J|U�úPHOHUH� EDúODQDFD÷Õ
EHOLUWLOPLúWLU�

%XQODUÕQ� \DQÕ� VÕUD�� oHYUHQLQ� NRUXQPDVÕQD� LOLúNLQ� RODUDN� JÕGD
�U�QOHULQLQ� SDNHWOHQPHVL� YH� |QOHP� LONHVLQLQ� EHQLPVHQPHVL� NRQXODUÕQGD
EHOLUVL]OL÷LQ� NRUXQGX÷X� EHOLUWLOPLúWLU�� $\UÕFD� GDKD� |QFH� SDWHQW� KDNODUÕQÕQ
NRUX\XFXVX� 75,36� DQODúPDVÕQÕQ� GDUDOWÕOPDVÕ� WDOHELQGH� EXOXQDQ� \RNVXO
�ONHOHULQ��$%'¶QLQ�EDúÕQÕ�oHNWL÷L�ELU�PXKDOHIHWOH�NDUúÕODúWÕ÷Õ�DQFDN�WRSOXP
VD÷OÕ÷ÕQÕQ� |QHPL� J|]� |Q�QGH� EXOXQGXUXOGX÷XQGD� EX� NRQXGD� SUHQVLS
DQODúPDVÕQD� YDUÕODUDN� E|\OHFH� VD÷OÕN� J|U�úPHOHULQLQ� JHOLúPHNWH� RODQ
�ONHOHU�OHKLQH�JHOLúWL÷L�EHOLUWLOPLúWLU�29

� 0,&5262)7
0LFURVRIW¶XQ� WHNHOFLOLNOH� VXoODQGÕ÷Õ� GDYDQÕQ� JHOLúLPL� DúD÷ÕGDNL

gibidir:

                                                          ��� '�Q\D�*D]HWHVL�����.DVÕP�������V������ �ø.9�%�OWHQL��������.DVÕP�������V���
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%LOJLVD\DU� ILUPDVÕ� 0LFURVRIW�� KDNNÕQGD� YHULOHQ� WHNHOFLOLN� NDUDUÕQD
NDUúÕ� <�NVHN� 0DKNHPH¶GH� DoWÕ÷Õ� WHP\L]� GDYDVÕQÕ� ND\EHWWL� �0DKNHPH
JHUHNoH�DoÕNODPDPÕúWÕU��30

$%'� $GDOHW� %DNDQOÕ÷Õ� LOH� ELOJLVD\DU� \D]ÕOÕP� úLUNHWL� 0LFURVRIW
DUDVÕQGD� WHNHOFLOLNOH� P�FDGHOH� \DVDODUÕQÕQ� LKODOLQH� LOLúNLQ� GDYD\OD� LOJLOL
RODUDN�|Q�DQODúPD\D�YDUÕOGÕ�31

0LFURVRIW¶XQ� $%'� $GDOHW� %DNDQOÕ÷Õ\OD� DQODúPD\D� YDUPDVÕQÕQ
DUGÕQGDQ� úLUNHW� KDNNÕQGD� GDYD� DoPÕú� RODQ� H\DOHW� VDYFÕODUÕ� DUDVÕQGD
DQODúPD]OÕN� oÕNWÕ�� %D]Õ� H\DOHW� VDYFÕODUÕ� DQODúPD\Õ� \HWHUOL� EXOXUNHQ�
ED]ÕODUÕ�GD�GDYD\Õ�V�UG�UPH\L�X\JXQ�EXOX\RUGX�32

0LFURVRIW� ILUPDVÕ�� WHNHOFLOLN� \DSDUDN� ZLQGRZV� LúOHWLP� VLVWHPLQLQ
IL\DWÕQÕ� \�NVHOWPHNOH� VXoODQGÕ÷Õ� GDYD� VRQXFXQGD�� GDYDFÕODUOD� DQODúPD
VD÷ODQGÕ÷ÕQÕ�EXQD�J|UH�PDOL�GXUXPX�L\L�ROPD\DQ�RNXOODUD�WRSODP�GH÷HUL��
PLO\DU�GRODUÕ� DúDFDN�G�]H\GH�ELOJLVD\DU� YH�\D]ÕOÕP� \DUGÕPÕ� \DSÕODFD÷ÕQÕ
DoÕNODGÕ�33

0LFURVRIW¶XQ�\DNÕQGD�SL\DVD\D�V�UHFH÷L�;ER[�DGOÕ�R\XQXQ�IL\DWÕQÕQ
6RQ\�3OD\VWDWLRQ���LOH�D\QÕ�RODFD÷Õ�ILUPD�\HWNLOLOHULQFH�DoÕNODQGÕ��)LUPDQÕQ
EX�UHNDEHWWHQ���PLO\DU�GRODU�]DUDU�HGHFH÷L�DQFDN������\ÕOÕQGDQ� LWLEDUHQ
NkUD�JHoHFH÷L�EHOLUWLOL\RU�34

� 5(.$%(7�ø+/$/ø�&(=$/$5,
$YUXSD� %LUOL÷L� .RPLV\RQX�� 6$6� +DYD\ROODUÕ� YH� 'DQLPDUNDOÕ

0DHUVN� $LU¶LQ� SD]DU� SD\ODúÕPÕQÕ� DPDoOD\DQ� YH� UHNDEHW� LKODOOHUL� LoHUHQ
DQODúPDODUÕQD� \|QHOLN� \�U�WW�÷�� VRUXúWXPD\Õ�� 6$6� ILUPDVÕQD� ���PLO\RQ
(XUR�� 0DHUVN� $LU¶H� LVH� ��� PLO\RQ� (XUR� SDUD� FH]DVÕ� YHUHUHN
VRQXoODQGÕUPÕúWÕU�35

$%�.RPLV\RQX��JÕGD�YH�LoHFHN��UHWLPLQGH�oRN�NXOODQÕODQ�VLWULN�DVLW
VHNW|U�QGH� IL\DW� EHOLUOHPH� DQODúPDVÕ� \DSPDODUÕ� QHGHQL\OH� EHú� úLUNHWH
WRSODP��������PLO\RQ�HXUR�SDUD�FH]DVÕ�YHUPLúWLU��6|]�NRQXVX�ILUPDODUÕQ
XOXVODUDUDVÕ� NDUWHO� JLULúLPOHUL� QHGHQL\OH�� $%'¶QLQ� FH]D� X\JXODPD
JLULúLPOHUL��]HULQH�$%�.RPLV\RQX�������\ÕOÕQGD�VRUXúWXUPD�EDúODWPÕú�YH
VRUXúWXUPD� VRQXFXQGD� ILUPDODUÕQ� ���������� WDULKOHUL� DUDVÕQGD� IL\DW
                                                          ��� �5DGLNDO�*D]HWHVL��������������V������� �'�Q\D�*D]HWHVL��������������V������ �)LQDQVDO�)RUXP�*D]HWHVL��������������V������� �'�Q\D�*D]HWHVL��������������V������ �$NúDP�*D]HWHVL��������������V������ )LQDQVDO��)RUXP�*D]HWHVL���3URI��'U��$ULI�(6ø1�����(NLP�������V���
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EHOLUOHPH� YH� SD]DU� SD\ODúÕPÕ� DQODúPDODUÕ� \DSWÕNODUÕ� RUWD\D� oÕNDUÕOPÕúWÕ�
6RQXoWD�VRUXúWXUPD�VÕUDVÕQGDNL�\DUGÕPODUÕ�QHGHQL\OH�ILUPDODUD�X\JXODQDQ
SDUD�FH]DVÕQGD�LQGLULP�\DSÕOPÕú�YH�FH]D�PLNWDUODUÕ�ú|\OH�ROPXúWXU��.DUWHOL
yönettikleri için Roche 63.5 milyon Euro, ADM 39.69 milyon Euro, JBL
17.64 milyon Euro, Haarmann Reimer 144.22 milyon Euro, Cerestar
17.000 Euro.36

$%� .RPLV\RQX�� SD]DUGD� KDNLP� GXUPXQX� N|W�\H� NXOODQGÕ÷Õ
JHUHNoHVL\OH�%HOoLND�3RVWD�+L]PHWOHUL�NXUXOXúX�/D�3RVW¶D�����PLO\RQ�(XUR
SDUD� FH]DVÕ� YHUPLúWLU�� øQJLOL]�+D\V� ILUPDVÕQÕQ� úLND\HWL� �]HULQH� EDúODWÕODQ
VRUXúWXUPDGD�� /D� 3RVW¶XQ� WHUFLKOL� WDULIH� X\JXODGÕ÷Õ� YH� JHQHO� SRVWD
KL]PHWOHULQGH�P�úWHULVL�RODQ�VLJRUWD� ILUPDODUÕQÕ�\HQL�KL]PHWL�RODQ�%�%¶\H
�EXVLQHVV� WR� EXVLQHVV�� oHNHELOPHN� LoLQ� UHNDEHW� NXUDOODUÕQD� D\NÕUÕ
JLULúLPOHUGH� EXOXQGX÷X� WHVSLW� HGLOPLúWLU�� /D� 3RVWH�� WHUFLKOL� IL\DWODUGDQ
\DUDUODQDELOPHOHUL�LoLQ�VLJRUWD�úLUNHWOHULQLQ�%�%�KL]PHWOHULQL�NXOODQPDODUÕQÕ
]RUXQOX� WXWX\RUGX�� +D\V� ILUPDVÕQÕQ� úLND\HWLQLQ� DUGÕQGDQ� $%
.RPLV\RQX¶QXQ� X\DUÕ� PHNWXEX� �]HULQH�� /D� 3RVWH� ��� +D]LUDQ� ����
WDULKLQGH�EX�X\JXODPD\D�VRQ�YHUPLú�� IDNDW�$%�.RPLV\RQX�X\JXODPDQÕQ
+D\V� ILUPDVÕ� �]HULQGH� ROXPVX]� HWNLOHUL� YH� %HOoLND¶GD� EHQ]HU� KL]PHW
YHUHELOHFHN� \DEDQFÕ� UDNLSOHUH� ROXPVX]� HWNLVL� ROPDVÕ� QHGHQOHUL\OH� SDUD
FH]DVÕ�YHUPH�NDUDUÕ�DOPÕúWÕU�37

$%� .RPLV\RQX¶QXQ�� ELUDFÕOÕN� VHNW|U�QGH� NDUWHO� X\JXODPDODUÕQGD
EXOXQGXNODUÕ�JHUHNoHVL\OH��%HOoLND¶GD������\ÕOÕQGD�EDúODWÕODQ�VRUXúWXUPD
oHUoHYHVLQGH�RUWD\D�oÕNDUGÕ÷Õ�LNL�D\UÕ�DQODúPD\D�NDUúÕ�X\JXODGÕ÷Õ�FH]DODU
úX�úHNLOGHGLU��,QWHUEUHZ��������PLO\RQ�(XUR��'DQRQH�$ONHQ�0DHV�������
milyon Euro, Haacht ve Maartens 270.000’er Euro. Bu kararda
Komisyon’un, Interbrew’in pazardaki hakim durumunu, Danone
ILUPDVÕQÕQ�UHNDEHW�DODQÕQGDNL�GL÷HU�X\JXODPDODUÕQÕ��G�]�FDP�VHNW|U���YH
EX� ILUPDQÕQ� ,QWHUEUHZ� ILUPDVÕQÕQ� )UDQVÕ]� SD]DUÕQD� DoÕOÕPÕQÕ� HQJHOOHPHN
NRQXVXQGDNL� WHKGLWOHULQL� GH� J|]� |Q�QH� DOGÕ÷Õ� EHOLUWLOPLúWLU�� .RPLV\RQ
D\UÕFD� /�NVHPEXUJ¶GD�� %UDVVHULH� 1DWLRQDOH�%RIIHUGLQJ�� %UDVVHULH� :LOW]
YH� %UDVVHULH� %DWWLQ� ILUPDODUÕQD� ����� \ÕOÕQGD� DUDODUÕQGD� LP]DODGÕNODUÕ
V�UHVL]� DQODúPD� QHGHQL\OH� WRSODP� ������� PLO\RQ� (XUR� SDUD� FH]DVÕ
YHUPLúWLU�� 6|]� NRQXVX� DQODúPDQÕQ�� ILUPDODUÕQ� P�úWHULOHULQL� NRUXPD�
RUWDNODUGDQ� ELUL\OH� DUDVÕQGD� P�QKDVÕU� VDWÕú� DQODúPDVÕ� RODQ� +RUHFD
P�úWHULOHULQH� ELUD� VDWPDPD� YH� \DEDQFÕ� ELUD� VDWÕFÕODUÕQÕQ� +RUHFD
VHNW|U�Q��/�NVHPEXUJ�SL\DVDVÕQD� JHWLUPH� JLULúLPOHULQLQ� HQJHOOHQPHVLQL
DPDoODGÕ÷Õ�EHOLUWLOPLúWLU��)LUPDODUD�J|UH�SDUD�FH]DODUÕ�ú|\OHGLU��%UDVVHULH
Nationale-Bofferding 400.000 Euro, Brasserie de Wiltz ve Brasserie
                                                          ��� �%U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO�������$UDOÕN�������QR����������V����!� �%U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO�������$UDOÕN�������QR����������V���
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Battin’e 24.000’er Euro, bununla birlikte Brasserie de Luxembourg
ILUPDVÕ� EX� NDUWHOL� RUWD\D� oÕNDUGÕ÷Õ� JHUHNoHVL\OH� FH]DGDQ� PXDI
WXWXOPXúWXU�38

$%�.RPLV\RQX��WHN�SDUD�ELULPLQH�NDWÕODQ�$%��ONHOHULQLQ�SDUDODUÕQÕQ
GH÷LúWLULOPHVLQGH� DOÕQDQ� NRPLV\RQ� �FUHWOHULQL� EHOLUOHGLNOHUL� JHUHNoHVL\OH�
$OPDQ� EDQNDODUÕ� &RPPHU]EDQN� $*�� 'UHVGQHU� %DQN� $*�� %D\HULVFKH
+\SR� XQG� 9HUHLQVEDQN� $*� ILUPDODUÕQÕQ� KHU� ELULQH� ��� PLO\RQ� (XUR�
'HXWVFKH� 9HUNHKVUEDQN� $*� ILUPDVÕQD� ��� PLO\RQ� (XUR� YH� 9HUHLQV� XQG
:HVWEDQN� $*� ILUPDVÕQD� LVH� ���� PLO\RQ� (XUR� GH÷HULQGH� SDUD� FH]DVÕ
YHUPLúWLU�39

AB Komisyonu, çinko fosfat sektöründe fiyat belirledikleri ve
SD]DUÕ� SD\ODúWÕNODUÕ� JHUHNoHOHUL\OH�� %ULWDQQLD� $OOR\V� 	� &KHPLFDOV�
Heubach Gmbh & Co.KG, James Brown, Société Nouvelle des Couleurs
=LQFLTXHV�� 7ULGHQW� $OOR\V� YH� :DDUGDOV� .MHPLVNH� )DYULNNHU� úLUNHWOHULQH
WRSODP�������PLO\RQ�(XUR�SDUD�FH]DVÕ�YHUPLúWLU�40

$%� .RPLV\RQX�� ELU� $OPDQ�$PHULNDQ� RUWDNOÕ÷Õ� RODQ� RWRPRELO
�UHWLFLVL�'DLPOHU&KU\VOHU¶D�$%�UHNDEHW�NXUDOODUÕQÕ�LKODO�HWWL÷L�LoLQ����PLO\RQ
(XUR� WXWDUÕQGD�FH]D�NHVLOPHVLQH�NDUDU�YHUPLúWLU�� øKODO�NRQXVX�DODQODU�úX
úHNLOGH�EHOLUWLOPLúWLU�

- $OPDQ\D¶GD�SDUDOHO�DUDED�WLFDUHWLQH�HQJHO�ROXúWXUPDN�
- $OPDQ\D�YH�)UDQVD¶GD�0HUFHGHV�ED\LOHULQLQ�ED÷ÕPVÕ]�OHDVLQJ

úLUNHWOHULQH�DUDED
- VDWÕúODUÕQÕ�NÕVÕWODPDN�
- %HOoLND¶GD�ED\LOHULQ�LQGLULPOHULQL�VÕQÕUODPDN�41

$%� .RPLV\RQX�� $OPDQ� GHYOHW� GHPLU\ROX� úLUNHWL� 'HXWVFKH� %DKQ
$*¶\H�� UDNLS� $OPDQ� ILUPDVÕ� *HRUJ� 9HUNKHUVRUJDQLVDWLRQ¶XQ� KL]PHWOHULQL
HQJHOOHGL÷L�JHUHNoHVL\OH�X\DUÕ�J|QGHUPLúWLU�42

Cosmopolitan, Harper’s Bazaar ve Esquire gibi dergilerin
\D\ÕQFÕVÕ� RODQ� $%'¶OL� +HDUVW� PHG\D� JUXEXQXQ�� )HGHUDO� 7LFDUHW
.RPLV\RQX¶QXQ�NDUDUÕ�GR÷UXOWXVXQGD� LODo�YHUL�ELULPL�0HGL�6SDQ¶Õ�HOLQGHQ
oÕNDUDFD÷Õ�YH�0HGL�6SDQ¶L�VDWÕQ�DOPD�V�UHFLQGH�ED]Õ�|QHPOL�EHOJHOHUL�GH
.RPLV\RQ¶D� YHUPHGL÷L� JHUHNoHVL\OH� ��� PLO\RQ� GRODU� FH]D� |GH\HFH÷L

                                                          ��� �%U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO�������$UDOÕN�������QR����������V������ �%U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO��������$UDOÕN�������QR����������V������ �%U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO��������$UDOÕN�������QR����������V������ �%U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO��������(NLP�������QR����������V������ �%U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO��������(NLP�������QR����������V���
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DoÕNODQPÕú��D\UÕFD�ELUOHúPH\H��VDWÕQ�DOPDQÕQ�VHNW|UGH�WHNHO�ROXúWXUDFD÷Õ
JHUHNoHVL\OH��RQD\�YHULOPHGL÷L�EHOLUWLOPLúWLU�43

$%�.RPLV\RQX��YLWDPLQ�VDWÕúODUÕQGD�\DVDGÕúÕ� NDUWHO� ROXúWXUPDODUÕ
QHGHQL\OH� VHNL]� LODo� ILUPDVÕQD� WRSODP� ������� PLO\RQ� (XUR� SDUD� FH]DVÕ
YHUPLúWLU��0D\ÕV������WDULKLQGH�DoÕODQ�VRUXúWXUPD�VRQXFXQGD��+RIIPDQ�
/D� 5RFKH� YH� %$6)� ILUPDODUÕQÕQ� |QF�O�÷�QGH� YLWDPLQ� IL\DWODUÕQÕQ
EHOLUOHQPHVL�� VDWÕú� NRWDODUÕ� GD÷ÕWÕOPDVÕ�� IL\DW� DUWÕúÕ� DQODúPDODUÕ�� |Q
DQODúPD\D�GD\DOÕ� IL\DW�ELOGLULPL�JLEL�SL\DVDGDNL� UHNDEHWL�|QOH\LFL�QLWHOLNWH
DQODúPDODU�\DSÕOGÕ÷Õ�RUWD\D�oÕNDUÕOPÕúWÕU��$YUXSDOÕ�YH�$YUXSD�GÕúÕQGDQ���
ILUPDQÕQ�GDKLO�ROGX÷X�DQODúPDODUGD�HQ�\�NVHN�FH]D\Õ�5RFKH������PLO\RQ
(XUR�� YH�%$6)� �����PLO\RQ� (XUR�� ILUPDODUÕQÕQ� |GH\HFH÷L� DoÕNODQPÕúWÕU�
&H]D�DODQ�GL÷HU�ILUPDODU��6ROYD\�3KDUPDFHXWLFDOV��+ROODQGD���0HUFN�.J$
(Almanya), Diaichi Pharmaceuticals Co Ltd (Japonya), Eisai Co Ltd
(Japonya), Tedeka Chemical Industries Ltd (Japonya). A ve E vitaminleri
LOH� LOJLOL� DQODúPDODU� NRQXVXQGD� VRUXúWXUPDGD� $%� .RPLV\RQX¶QD
\DUGÕPODUÕ� VRQXFXQGD� )UDQVÕ]� $YHQWLV� �HVNL� DGÕ\OD� 5KRQH� 3RXOHQF�
ILUPDVÕ�FH]DGDQ�PXDI�WXWXOPXúWXU��%XQXQOD�ELUOLNWH�D\QÕ�ILUPD�'���YLWDPLQL
LOH� LOJLOL� DQODúPDODUD� SDVLI� RODUDN� NDWÕOGÕ÷Õ� YH� $%� .RPLV\RQX
DUDúWÕUPDODUÕQD�\DUGÕPFÕ�ROPDGÕ÷Õ�JHUHNoHVL\OH�FH]D�|GH\HFHNWLU��-DSRQ
Kongo Chemical Co Ltd, Sumitamo Chemical Co Ltd, Sumika Fine
&KHPLFDO�/WG��7DQDEL�6DL\DNX�/WG�ILUPDODUÕ�YH�$OPDQ /RQ]D�$*�ILUPDVÕ�
VRUXúWXUPDQÕQ� EDúODPDVÕQGDQ� HQ� D]� EHú� \ÕO� |QFH� LOJLOL� DQODúPDODUGDQ
oHNLOPHOHUL�QHGHQL\OH��FH]D\D�oDUSWÕUÕOPDPÕúODUGÕU�44

� %ø5/(ù0(�YH�'(95$/0$/$5
 *HQHUDO� 0RWRUV� �*0��� $%'¶QLQ� HQ� E�\�N� X\GX� WHOHYL]\RQ� úLUNHWL'LUHFW79¶\L�����PLO\DU�GRODUD��ONHQLQ�LNLQFL�E�\�N�X\GX�\D\ÕQFÕVÕ�RODQ(FKR6WDU¶D�VDWÕ\RU�45

 1HVWOH� LOH� 6FK|OOHU� *UXEX¶QXQ� KLVVHGDUODUÕ� DUDVÕQGD� \�U�W�OHQJ|U�úPHOHU� VRQXoODQPÕú� YH� 1HVWOH�� 6FK|OOHU� *UXEXQXQ� �� ���¶�Q�GHYUDOPÕúWÕU��*HUHNOL�\DVDO�L]LQOHUH�NRQX�RODFDN�GHYUDOPDQÕQ�HQ�HUNHQ�����\ÕOÕQÕQ�LON�D\ODUÕQGD�JHUoHNOHúPHVL�EHNOHQL\RU�46

                                                          ��� �)LQDQVDO��)RUXP�*D]HWHVL�����.DVÕP�������V������� �&XPKXUL\HW�*D]HWHVL�%LOLP�7HNQLN�(NL�����$UDOÕN��������� �+�UUL\HW�*D]HWHVL�����(NLP�������V������� �0LOOL\HW�*D]HWHVL�����(NLP�������V���
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 <XQDQLVWDQ¶ÕQ� HQ� E�\�N� LNL� EDQNDVÕ� 1DWLRQDO� %DQN� RI� *UHHFH� YH$OSKD�%DQN�ELUOHúPH�NDUDUÕ�DOPÕúODUGÕU��%LUOHúPHQLQ�KD\DWD�JHoPHVLLoLQ��5HNDEHW�.RPLV\RQX¶QGDQ�RQD\�DOÕQPDVÕ�JHUHNWL÷L�EHOLUWLOPLúWLU�47

 $%� .RPLV\RQX¶QXQ� *HQHUDO� (OHFWULFV� YH� +RQH\ZHOO� ILUPDODUÕQÕQELUOHúPHOHULQL� UHGGHGHQ� NDUDUÕQÕQ� DUGÕQGDQ�� $%'� LOH� $%� UHNDEHWPDNDPODUÕ� DUDVÕQGDNL� X\XúPD]OÕN� V�UPHNWHGLU�� $%� .RPLV\RQX¶QXQNDUDUÕQD� NDUúÕ� ILUPDODU� $%� %LULQFL� 'HUHFH� 0DKNHPHVL¶QHEDúYXUPXúODUGÕU�48

 $%'¶GH�3KLOOLSV�3HWURO� LOH�&RQRFR� úLUNHWOHULQLQ� J�oOHULQL� ELUOHúWLUPH\LSODQODGÕNODUÕ�YH�ROXúDFDN�\HQL�úLUNHWLQ�DGÕQÕQ�&RQRFR3KLOOLSV�RODFD÷ÕDoÕNODQPÕúWÕU�49

 'HQL]� KDWODUÕ� RSHUDW|UOHULQGHQ� 3	2� 3ULQFHVV� YH� 5R\DO� &DULEEHDQELUOHúPH�NDUDUÕ�DOPÕúWÕU�50

 7HOHNRP�QLNDV\RQ� VHNW|U�QGHNL� JOREDO� GXUJXQOX÷XQ� VRQXFXQGD\DSÕODQ� LON� úLUNHW� HYOLOL÷L�� (ULFVRQ¶XQ� YH� 6RQ\¶QLQ� FHS� WHOHIRQODUÕELULPOHULQL� 6RQ\� (ULFVRQ� 0RELOH� &RPPXQLFDWLRQV� DGOÕ� \HQL� NXUXODQúLUNHW�oDWÕVÕ�DOWÕQGD�ELUOHúWLUPHVL\OH����(NLP¶GH�JHUoHNOHúPLúWLU�51

 3HWURO� VHNW|U�QGH� ]HPLQ� DUDúWÕUPDODUÕ� \DSDQ� 1RUYHoOL� 3HWUROHXP*HR�6HUYLFHV� �3*6��$%'¶OL� 9HULWDV� LOH� ELUOHúL\RU�� <HQL� ROXúXPGD�����RUDQÕQGDNL�KLVVHQLQ�3*6¶\H�JHUL�NDODQÕQÕQ�LVH�9HULWDV¶D�DLW�RODFD÷ÕEHOLUWLOPLúWLU�52

 øOHWLúLP� VHNW|U�QGH� IDDOL\HW� J|VWHUHQ� $7	7¶QLQ� NDEOR� E|O�P�Q�Q�$7	7� %URDGEDQG¶LQ� NDEOR� 79� LúOHWLFLVL� &RPFDVW� LOH� ELUOHúHFH÷LDoÕNODQPÕúWÕU��%URDGEDQG¶LQ�DQD�úLUNHWWHQ�D\UÕOÕS�&RPFDVW¶H�NDWÕOPDVÕLOH�JHUoHNOHúHFHN�ELUOHúPH\OH�GR÷DFDN�úLUNHWLQ�$7	7�&RPFDVW�DGÕQÕDODFD÷Õ�YH�SL\DVD�GH÷HULQLQ����PLO\DU�GRODUD�XODúDFD÷Õ� YH�VHNW|UGH$%'¶QLQ�HQ�E�\�÷��RODFD÷Õ�EHOLUWLOPLúWLU�53

 -DSRQ\D¶QÕQ�LNL�oHOLN�GHYL�.DZDVDNL�6WHHO� LOH�1..�úLUNHWOHUL�ELUOHúPHNDUDUÕ� DOPÕúWÕU�� øNL� úLUNHWLQ� -)(� +ROGLQJ� DGÕ� DOWÕQGD� ����� (NLPL¶QHNDGDU� ELUOHúPLú� RODFD÷Õ� YH� \HQL� úLUNHWLQ� ��� PLO\RQ� WRQ� KDP� oHOLN�UHWLPL\OH� �ONHQLQ� ELU� QXPDUDOÕ� oHOLN� �UHWLFLVL� GXUXPXQD� JHOHFH÷LDoÕNODQPÕúWÕU.54

                                                          �!� �KWWS��ZZZ�LEVUHVHDUFK�FRP�QHZV����(NLP�������� �%U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO��������(NLP�������QR����������V������ �)LQDQVDO�)RUXP�*D]HWHVL�����.DVÕP�������V������� �'�Q\D�*D]HWHVL�����.DVÕP�������V������ �'�Q\D�*D]HWHVL�����.DVÕP�������V������ �)LQDQVDO�)RUXP�*D]HWHVL�����.DVÕP�������V������� �'�Q\D�*D]HWHVL�����$UDOÕN�������V������ �'�Q\D�*D]HWHVL�����$UDOÕN�������V����
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5(.$%(7�.858/8�1ø+$ø�.$5$5�g=(7/(5ø
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+
01-46/475-119 <DWDUDN�WHGDYL�J|UHQ�KDVWDODUÕQ�UHoHWHOHUGHNL

ilaçlardan hastane eczanelerince
NDUúÕODQDPD\DQODUÕQ�2GD¶QÕQ�EHOLUOH\HFH÷L
VÕUD\D�J|UH�GL÷HU�HF]DQHOHU�WDUDIÕQGDQ
G|Q�ú�PO��RODUDN�VD÷ODQPDVÕ�úHNOLQGHNL
7(%����%|OJH�6DPVXQ�(F]DFÕ�2GDVÕ¶QÕQ
G�]HQOHPHVLQLQ������VD\ÕOÕ�.DQXQ¶D�D\NÕUÕ
ROGX÷XQD�LOLúNLQ�úLND\HWH�\|QHOLN�ELU
|QDUDúWÕUPD�\DSÕOPDVÕQD�YH\D�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�

02-10-
2001

,
01-47/483-120 'R÷Xú�2WRPRWLY�6HUYLV�YH�7LF��$�ù���'R÷Xú

2WRPRWLY�+ROGLQJ�$�ù��YH�*HQSDU�2WRPRWLY
7LF��$�ù��KDNNÕQGD�\�U�W�OHQ�VRUXúWXUPD
neticesinde, otomobil ve hafif ticari araç
SD]DUÕ�RODUDN�EHOLUOHQHQ�LOJLOL�SD]DUGD��'R÷Xú
2WRPRWLY�6HUYLV�YH�7LF��$�ù��LOH�'R÷Xú
2WRPRWLY�+ROGLQJ�$�ù�
QLQ�ED\LOHULQ�\HQLGHQ
VDWÕú�IL\DWODUÕ�LOH�LQGLULP�RUDQODUÕQÕ�YH�ILOR
VDWÕúODUGD�\HQLGHQ�VDWÕú�NRúXOODUÕQÕ
EHOLUOH\HUHN�YH�ED\LOHULQ�E|OJH�GÕúÕ�SDVLI
VDWÕúODUÕQÕ�NÕVÕWOD\DUDN������VD\ÕOÕ�5HNDEHWLQ

05-10-
2001
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.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ���
maddesinin (a) bendi ile (b) bendinde
WDQÕPODQDQ�H\OHPOHUL�JHUoHNOHúWLUPHN
VXUHWL\OH�DQÕODQ�PDGGH\L�LKODO�HWWLNOHUL��9:
PDUND�DUDoODUGD�NXOODQÕODQ�\HGHN�SDUoD�YH
aksesuarlar olarak belirlenen ilgili pazarda
LVH��'R÷Xú�2WRPRWLY�6HUYLV�YH�7LF��$�ù��YH
*HQSDU�2WRPRWLY�7LF��$�ù�
QLQ�ED\LOHULQ
\HQLGHQ�VDWÕú�IL\DWÕ�YH�NRúXOODUÕQÕ
EHOLUOHGLNOHUL�WHVSLW�HGLOGL÷LQGHQ�������VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ���
PDGGHVLQLQ��D��EHQGLQGH�WDQÕPODQDQ
H\OHPOHUL�JHUoHNOHúWLUPHN�VXUHWL\OH��DQÕODQ
PDGGH\L�LKODO�HWWLNOHUL�VRQXoODUÕQD�YDUÕODUDN
5HNDEHW�.XUXOX¶QFD������VD\ÕOÕ�5HNDEHWLQ
.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ����
PDGGHVLQLQ�LNLQFL�IÕNUDVÕ�JHUH÷LQFH�EX
WHúHEE�VOHULQ�SDUD�FH]DVÕ�LOH
FH]DODQGÕUÕOPDODUÕ��UHNDEHWLQ

"$# %'&

(*) .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

5*
7$5ø+ø

5*
6$<,6,

tesisi için ve tespit edilen bu ihlallerin sona
HUGLULOPHVLQL�WHPLQHQ������VD\ÕOÕ�.DQXQ¶XQ���
PDGGHVLQLQ�ELULQFL�IÕNUDVÕ�X\DUÕQFD��'R÷Xú
2WRPRWLY�6HUYLV�YH�7LF��$�ù��YH�*HQSDU
2WRPRWLY��7LF��$�ù�¶\H�\|QHOLN�RODUDN��D�
JHUHN�'R÷Xú�2WRPRWLY�SHUVRQHOL�WDUDIÕQGDQ
JHUoHNOHúWLULOHQ�ED\L�]L\DUHWOHUL�JHUHNVH
'R÷Xú�2WRPRWLY¶LQ�WDOLPDWÕ�LOH�ED\LOHU
WDUDIÕQGDQ�KD]ÕUODQDQ�SHUL\RGLN�UDSRUODU�LOH
ED\LOHU�DUDVÕ�UHNDEHWL�VÕQÕUODPD�DPDFÕQD
\|QHOLN�RODUDN�IL\DW�LQGLULPL�YH�E|OJH�GÕúÕ
SDVLI�VDWÕú�NRQWUROOHULQH�VRQ�YHULOPHVL��E�
ED\LOHULQ�WDYVL\H�HGLOHQ�IL\DWÕQ�DOWÕQGD�VDWÕú�YH
E|OJH�GÕúÕQD�SDVLI�VDWÕú�\DSPDODUÕQÕQ�NDU
PDUMODUÕQÕQ�D]DOWÕOPDVÕ�\D�GD�EDúND
\DSWÕUÕPODUOD�NÕVÕWODQPDVÕ�H\OHPOHULQH�VRQ
verilmesi, c) prim sisteminde, fiyat indirimleri
YH�E|OJH�GÕúÕ�SDVLI�VDWÕúODUGDQ�ED\L�VDWÕú
SHUVRQHOLQLQ�VRUXPOX�WXWXODFD÷ÕQD�LOLúNLQ
düzenlemelere yer verilmemesi, d) Ekim
�����WDULKOL�ILOR�VDWÕú�SURVHG�U�Q�Q�WDYVL\H
QLWHOL÷LQGHNL�K�N�POHULQLQ�ED\LOHULQ�NHQGL
LQGLULP�VHUEHVWLOHULQL�RUWDGDQ�NDOGÕUPD\DFDN
úHNLOGH�X\JXODQPDVÕ��H��X\JXODQPDGÕ÷Õ�|QH
V�U�OP�ú�ROPDNOD�ELUOLNWH��ILLOHQ�X\JXODQGÕ÷Õ
VRUXúWXUPD�VRQXFXQGD�EHOLUOHQHQ
�����������WDULKOL�E|OJH�GÕúÕ�VDWÕú
SURVHG�U�Q�Q�X\JXODQPDVÕQD�GHUKDO�VRQ
YHULOPHVL��I��ED\LOHULQ�NHQGL�X\JXOD\DFDNODUÕ
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\HGHN�SDUoD�YH�DNVHVXDU�IL\DWODUÕQÕ�EHOLUOHPH
|]J�UO�NOHULQLQ�HN�NDU�PDUMÕ�YH�SXDQWDM
VLVWHPL�LOH�NÕVÕWODQPDPDVÕ�YH�$V���
VLVWHPLQLQ�EX�\|QGH�ELU�GHQHWLP�DUDFÕ�RODUDN
NXOODQÕOPDPDVÕ��J��2FDN������WDULKOL�<HGHN
3DUoD�6DWÕú�6LUN�OHUL¶QLQ�\HGHN�SDUoD�YH
DNVHVXDUODUÕQ�SHUDNHQGH�VDWÕú�IL\DWODUÕQÕQ
'R÷Xú�2WRPRWLY�YH�*HQSDU�WDUDIÕQGDQ
EHOLUOHQHFH÷LQL�G�]HQOH\HQ�K�NP�Q�Q
WDYVL\H�HGLOHELOHFH÷L�úHNOLQGH�G�]HOWLOPHVL�
K�ED\LOLN�V|]OHúPHVLQLQ�³9:�0DPXOOHULQLQ
6LSDULúOHUL´�EDúOÕNOÕ����PDGGHVLQLQ���������
VD\ÕOÕ�0RWRUOX�7DúÕWODU�'D÷ÕWÕP�YH�6HUYLV
$QODúPDODUÕQD�øOLúNLQ�*UXS�0XDIL\HWL

"$# %'&

(*) .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

5*
7$5ø+ø

5*
6$<,6,

7HEOL÷L¶QLQ�µ*UXS�0XDIL\HWL�.DSVDPÕQD�*LUHQ
'L÷HU�<�N�PO�O�NOHU¶�EDúOÕNOÕ����PDGGHVLQLQ
�F��EHQGLQH����%D\LQLQ�EXOXQGXUDFD÷Õ�GHQHPH
DUDFÕ�VD\ÕVÕQÕ�'R÷Xú�2WRPRWLY�6HUYLV�YH�7LF�
$�ù�¶QLQ�EHOLUOH\HFH÷LQL�G�]HQOH\HQ���
PDGGHVLQLQ��7HEOL÷¶LQ����PDGGHVLQLQ��H�
EHQGLQH���<LQH�9:�PDUND�DUDoODUÕQ�YH
SDUoDODUÕQ�VDWÕú�KHGHIL�YH�VWRN�PLNWDUÕQÕQ
belirlenmesi ile ilgili 12. ve 13. maddesinin,
7HEOL÷¶LQ���F�YH�G�EHQGOHULQH�X\JXQ�KDOH
JHWLULOPHVL�YH�����PDGGH�X\DUÕQFD�
V|]OHúPHQLQ�SDUoDVÕ�NDEXO�HGLOHQ�YH�WDUDIODU
LoLQ�ED÷OD\ÕFÕ�QLWHOLNWH�RODQ�GX\XUX��WHEOL÷��HO
NLWDEÕ��ED\LOLN�VWDQGDUWODUÕ�YH\D�WDOLPDWQDPH�
HN�JLEL�V|]OHúPHQLQ�X\JXODQPDVÕ�DPDFÕ\OD
'R÷Xú�2WRPRWLY�6HUYLV�YH�7LF��$ù��YH\D
*HQSDU�2WRPRWLY�7LF��$�ù��WDUDIÕQGDQ�ED\L\H
ELOGLULOHQ�GRN�PDQODUGDQ�VRUXúWXUPD
UDSRUXQGD�UHNDEHWH�D\NÕUÕ�ROGXNODUÕ
VRQXFXQD�YDUÕODQ�K�N�POHU�LOH�YDUVD�GL÷HU
D\NÕUÕ�K�N�POHULQ�oÕNDUÕOPDVÕ�YH�EX
PDGGHQLQ�UHNDEHW�PHY]XDWÕQD�D\NÕUÕ�RODUDN
X\JXODQPDVÕQD�LPNDQ�YHUPH\HFHN�úHNLOGH
\HQLGHQ�G�]HQOHQPHVL��øKODOH�VRQ
YHULOPHVLQH�LOLúNLQ�EX�KXVXVODUÕQ�GHUKDO
\HULQH�JHWLULOPHVL��NDUDUÕQ�W�P�ED\LOHUH
GX\XUXOPDVÕ�YH�NDUDU�JHUH÷LQLQ�\HULQH
JHWLULOGL÷LQLQ�V�UHVL�LoLQGH�5HNDEHW�.XUXOX
QD
EHOJHOHQGLULOPHVL�JHUHNWL÷L��DNVL�WDNGLUGH�KHU
J�Q�LoLQ������VD\ÕOÕ�.DQXQ¶XQ����
PDGGHVLQLQ��D��EHQGL�YH��������VD\ÕOÕ
7HEOL÷¶LQ����PDGGHVL�JHUH÷LQFH��SDUD�FH]DVÕ
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LOH�FH]DODQGÕUÕOPDODUÕ�
-

01-49/498-122 7�UNL\H�ùLúH�YH�&DP�)DEULNDODUÕ�$�ù�
WDUDIÕQGDQ�VWDQGDUW�ELU��U�Q�RODUDN�VXQXODQ
YH�IL\DW�OLVWHVLQGHNL��������NRG�QXPDUDVÕ�LOH
\HU�DODQ�³�����������FF��NXOSOX�\D÷�úLúHVL´
VDWÕúÕQÕQ�KHUNHVH�DoÕN�ROPDVÕ�JHUHNLUNHQ�WHN
ELU�ILUPD\D�YHULOGL÷L��LGGLDVÕQD�\|QHOLN�RODUDN
ELU�|QDUDúWÕUPD�\DSÕOPDVÕQD�YH\D
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN�ROPDGÕ÷Õ�

16-10-
2001

"$# %'&

(*) .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

5*
7$5ø+ø

5*
6$<,6,

.
01-49/499-123 ,VSDUWD�LOL�N|P�U�SD]DUÕQGD�EHOHGL\H

WDUDIÕQGDQ������VD\ÕOÕ�.DQXQ¶XQ�LKODO
HGLOGL÷L�LGGLDVÕQD�\|QHOLN�RODUDN�ELU
|QDUDúWÕUPD�\DSÕOPDVÕQD�YH\D
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN�ROPDGÕ÷Õ�
NRQX\D�LOLúNLQ�RODUDN�,VSDUWD�9DOLOL÷L¶QH
\D]Õ�J|QGHULOPHVL�

16-10-
2001

/
01-49/501-124 7UDE]RQ�(VQDI�YH�6DQDWNDUODU�2GDODUÕ

%LUOL÷L�%DúNDQÕ�+DOLO�øEUDKLP
.$/)$2ö/8
QXQ�7UDE]RQ
GD���UHWLFL
ILUPDODUÕQ������VD\ÕOÕ�.DQXQ¶D�D\NÕUÕ
RODUDN�V�SHUPDUNHWOHUH�D\UÕ��NDPX
NXUXOXúODUÕQD�D\UÕ��HVQDI�YH�VDQDWNDUD
D\UÕ�IL\DW�X\JXODPDVÕQÕQ�SL\DVDODUGD
KDNVÕ]�UHNDEHWH�QHGHQ�ROGX÷X��NDPX
NXUXPODUÕQD�DLW�PLVDILUKDQH��NDQWLQ�
yemekhane gibi tesislerin giderlerinin
GHYOHW�WDUDIÕQGDQ�NDUúÕODQGÕ÷Õ�GLNNDWH
DOÕQGÕ÷ÕQGD�EX�DODQODUGD�oDOÕúDQ�RWHO�
ORNDQWD��EDNNDO�JLEL�oHúLWOL�HVQDIÕQ
SL\DVDGDNL�KDNVÕ]�UHNDEHW�VRQXFX�]RU
GXUXPD�G�úW�÷�
�LGGLDODUÕQÕ�LoHUHQ�EDúYXUXVXQXQ�����
VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD
.DQXQ�NDSVDPÕQGD�EXOXQPDGÕ÷Õ�
NRQXQXQ�6DQD\L�YH�7LFDUHW�%DNDQOÕ÷Õ¶QD
bildirilmesi.

16-10-
2001

0
01-51/514-126 Türkiye Futbol Federasyonu, Digital

3ODWIRUP�øOHWLúLP�+L]PHWOHUL�$�ù���$WODV
<D\ÕQFÕOÕN�YH�7LF��$�ù�¶QLQ�\D\ÕQ�KDNODUÕ
GHYULQH�LOLúNLQ�\DSÕODQ�LKDOH�VRQUDVÕQGD�
LKDOH�YH�V|]OHúPH�NRúXOODUÕQD�D\NÕUÕ
olarak dolar kuru sabitlenerek ihaleye
IHVDW�NDUÕúWÕUÕOGÕ÷Õ��GROD\ÕVÕ\OD�����
VD\ÕOÕ�.DQXQ¶XQ�LKODO�HGLOGL÷L�LGGLDVÕQÕ

23-10-
2001
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LoHUHQ�7HOHRQ�5HNODPFÕOÕN�YH�)LOPFLOLN
6DQ��YH�7LF��$�ù���6WDU�7HOHYL]\RQ
+L]PHWOHUL�$�ù��YH�%R\XW�3URG�NVL\RQ
7LF��$�ù�¶QLQ�úLND\HWOHULQH��\|QHOLN
RODUDN�ELU�|QDUDúWÕUPD�\DSÕOPDVÕQD
YH\D�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷Õ�

1
01-56/554-130 3HWURO�2ILVL�$�ù�¶QLQ�³OLJKW�ZDNV´

SD]DUÕQGDNL�KDNLP�GXUXPXQX�N|W�\H
NXOODQGÕ÷Õ�LGGLDVÕQD�\|QHOLN�RODUDN
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
EXOXQPDGÕ÷Õ�

20-11-
2001

"$# %'&

(*) .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

5*
7$5ø+ø

5*
6$<,6,

2
01-56/562-133 7�&��6D÷OÕN�%DNDQOÕ÷Õ¶QÕQ��VDGHFH�7�UN

6D÷OÕN�(÷LWLP�9DNIÕ¶QD��7h5.6(9��YHUPLú
ROGX÷X�KRORJUDPOÕ�úLULQN��UHWLPL�YH
�UHWWLOULOPHVLQH�LOLúNLQ�\HWNL\OH�ELU�KDNLP
GXUXP�PH\GDQD�JHWLULOGL÷L�YH�EX�KDNLP
GXUXPXQ�N|W�\H�NXOODQÕOGÕ÷Õ�LGGLDVÕQD
\|QHOLN�RODUDN�ELU�|QDUDúWÕUPD�\DSÕOPDVÕQD
YH\D�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷Õ�

20-11-
2001

3
01-56/563-134 0XOWLNDQDO�3D]DUODPD�'D÷ÕWÕP�YH�7LF�

$�ù�¶QLQ�0LOOL\HW�*D]HWHVL�LOH�ELUOLNWH
G�]HQOHGL÷L�&ø1(������NDPSDQ\DVÕ�LOH
�����VD\ÕOÕ�.DQXQ
XQ�LKODO�HGLOGL÷L�LGGLDVÕQÕ
LoHUHQ�'LJLWDO�3ODWIRUP�øOHWLúLP�+L]PHWOHUL
$�ù�¶QLQ�EDúYXUXVXQXQ������VD\ÕOÕ�.DQXQ
NDSVDPÕQGD�ROPDVÕ�GROD\ÕVÕ\OD���GLOHNoHQLQ
6DQD\L�YH�7LFDUHW�%DNDQOÕ÷Õ
QD
gönderilmesi.

20-11-
2001

+54
01-56/566-135 %HQNDU�7�NHWLFL�)LQDQVPDQÕ�$�ù�¶QLQ

NXUGX÷X�3520('�XQYDQOÕ�VH\DKDW
DFHQWDVÕ�YDVÕWDVÕ\OD��$GYDQWDJH�.DUW�
VDKLSOHULQH�VD÷ODGÕ÷Õ�RODQDNODU�YH
X\JXODPDODUÕ�LOH������VD\ÕOÕ�.DQXQ
X�LKODO
HWWL÷L�LGGLDVÕQD�\|QHOLN�RODUDN������VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ
oHUoHYHVLQGH�KHUKDQJL�ELU�LúOHP
\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�

20-11-
2001

+6+
01-56/567-136 .RQ\D�PHUNH]OL�RODUDN�úHKLUOHUDUDVÕ�\ROFX

WDúÕPDFÕOÕ÷Õ�\DSDQ�VH\DKDW�ILUPDODUÕQÕQ�
rekabetin önlenmesine yönelik olarak yüksek
WDúÕPD��FUHWOHUL�EHOLUOHPH�YH�JLGLú�G|Q�ú
RODUDN�DOÕQDQ�ELOHWOHUGH�\D�GD�|÷UHQFL
ELOHWOHULQGH�X\JXODQDQ�LQGLULPOHULQ�\DSÕOPDVÕQÕ
HQJHOOHPH�DPDFÕ\OD�FHQWLOPHQOLN�DQODúPDVÕ
DGÕ�DOWÕQGD�PDGGL�\DSWÕUÕPÕ�RODQ�ELU�V|]OHúPH

20-11-
2001
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LP]DODGÕNODUÕ�YH�DQÕODQ�V|]OHúPH\H�YDOLOLN
RQD\Õ�GD�DOPDN�VXUHWL\OH�\ÕOODUGÕU�EX
X\JXODPD\Õ�\�U�WW�NOHUL��VH\DKDW�ILUPDODUÕQÕQ
\D]ÕKDQHOHULQGH��FUHW�DUWÕú�G|QHPOHULQGH
V|]NRQXVX�YDOLOLN�RQD\OÕ�SURWRNRO��DoÕNoD
DVWÕNODUÕ��GROD\ÕVÕ\OD�\ÕOODUGDQ�EHUL�.RQ\D
LOLQGHQ�KDUHNHW�HGHFHN�\ROFXODUÕQ�GL÷HU
LOOHUGHNL�\ROFXODUD�NÕ\DVOD�GDKD�\�NVHN��FUHW
|GHPHN�GXUXPXQGD�NDOGÕNODUÕ�LGGLDVÕQD�LOLúNLQ
RODUDN��LOJLOL�YDOLOL÷LQ�úLND\HW�NRQXVXQD�GDLU
bilgilendirilmesi.

"$# %'&

(*) .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

5*
7$5ø+ø

5*
6$<,6,

+5,
01-56/568-137 Aksaray il merkezinde faaliyet gösteren

6�6����1XPDUDOÕ�/LGHU�$NVDUD\�0RWRUOX
.RRSHUDWLIL�DGÕQD�0XVWDID�g/0(=��%ø5/ø.
7XUL]P�/WG��ùLUNHWL�DGÕQD�0HYO�W�<h.6(/
YH�<HúLO�$NVDUD\�/WG��ùWL��DGÕQD�0XVWDID
'$ö¶ÕQ�������������WDULKLQGH�DUDODUÕQGD
\DSWÕNODUÕ�DQODúPD�LOH�úHKLUOHUDUDVÕ�\ROFX
WDúÕPDFÕOÕ÷ÕQGD�UHNDEHWLQ�HQJHOOHQGL÷L
LGGLDVÕQD�LOLúNLQ�RODUDN�8ODúWÕUPD
%DNDQOÕ÷Õ¶QÕQ�úLND\HW�NRQXVXQD�GDLU
bilgilendirmesi.

20-11-
2001

+5-
01-56/571-138 %DQGÕUPD�*�EUH�)DEULNDODUÕ�$�ù�¶QLQ�����

VD\ÕOÕ�.DQXQ¶D�D\NÕUÕ�X\JXODPDODUGD
EXOXQGX÷XQD�LGGLDVÕQD�\|QHOLN�RODUDN�ELU
|QDUDúWÕUPD�\DSÕOPDVÕQD�YH\D�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�ROPDGÕ÷Õ�

20-11-
2001

+ .
01-56/573-140 3DUOLDPHQW��0DUOERUR�YH�.HQW�VLJDUDODUÕQÕQ

ELUHELU�N�o�OW�OP�ú�SDNHWOHULQGH�VDWÕODQ
VDNÕ]ODUÕQ�UHNODPODUÕQÕQ������VD\ÕOÕ�7�W�Q
0DPXOOHULQLQ�=DUDUODUÕQÕQ�gQOHQPHVLQH
Dair Kanun’un kesin yasak getiren amir
K�P�QH�D\NÕUÕ�RODUDN�\DSÕOGÕ÷Õ�LGGLDVÕQD�YH
\DVDODUD�D\NÕUÕOÕ÷ÕQ�|QOHQPHVL�WDOHELQL
LoHUHQ�EDúYXUX�KDNNÕQGD������VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ
oHUoHYHVLQGH�KHUKDQJL�ELU�LúOHP
\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ������
VD\ÕOÕ�.DQXQ�LOH�LOJLVL�GROD\ÕVÕ\OD�GRV\DQÕQ
6DQD\L�YH�7LFDUHW�%DNDQOÕ÷Õ¶QD
gönderilmesi.

27-11-
2001

+ /
01-56/575-141 08.10.2001 tarihli Zaman Gazetesi’nde yer

DODQ�³(NPHN�6ÕNÕQWÕVÕ�GD�.DSÕGD´�EDúOÕNOÕ
KDEHUGH��7�UNL\H�)ÕUÕQFÕODU�)HGHUDV\RQX
%DúNDQÕ�<XVXI�(.ùø¶QLQ�LIDGHOHULQLQ�����
VD\ÕOÕ�.DQXQ�oHUoHYHVLQGH�LQFHOHQPHVLQL
WDOHS�HGHQ��7�&��$QNDUD�9DOLOL÷L�6DQD\L�YH
7LFDUHW�øO�0�G�UO�÷�
Q�Q��EDúYXUXVX�LOH�LOJLOL

27-11-
2001
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RODUDN�������VD\ÕOÕ�5HNDEHWLQ�NRUXQPDVÕ
+DNNÕQGD�.DQXQ�oHUoHYHVLQGH�KHUKDQJL�ELU
LúOHP�\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�

+50
01-56/577-142 1HILV�(NPHN�)DEULNDVÕ¶QÕQ������VD\ÕOÕ

.DQXQ¶X�LKODO�HWWL÷L�LGGLDVÕQD�LOLúNLQ�+DNDQ
(5*81�LP]DOÕ�EDúYXUX�LOH�LOJLOL�RODUDN�
�����VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ

27-11-
2001

"$# %'&

(*) .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

5*
7$5ø+ø

5*
6$<,6,

+DNNÕQGD�.DQXQ�oHUoHYHVLQGH�KHUKDQJL�ELU
LúOHP�\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�

+ 1
01-57/586-144 7�UNL\H�)XWERO�)HGHUDV\RQX¶QXQ�\D\ÕQ

KDNODUÕQÕQ�GHYULQH�LOLúNLQ�LKDOHVL
VRQUDVÕQGD��|GHPH�NRúXOODUÕQÕQ�YH�LKDOH\L
DODQÕQ�ELU�KDIWDGD�\D\ÕQOD\DELOHFH÷L�PDo
VD\ÕVÕQÕQ�LKDOH�úDUWQDPHVLQH�YH�V|]OHúPH
NRúXOODUÕQD�D\NÕUÕ�RODUDN�GH÷LúWLUPHVL�LOH
�����VD\ÕOÕ�.DQXQ¶XQ��LKODO�HGLOGL÷L�LGGLDVÕQÕ
LoHUHQ�&LQH���)LOPFLOLN�YH�<DSÕPFÕOÕN
$�ù�
QLQ�EDúYXUXVXQXQ������VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ
NDSVDPÕQGD�EXOXQPDGÕ÷Õ�

27-11-
2001

+52
01-57/587-145 7�UNL\H�ùHNHU�)DEULNDODUÕ�$�ù�¶QLQ�úHNHU

SDQFDUÕ�WRKXPX�SL\DVDVÕQGD�YH�WRKXP
DOÕPODUÕ�LOH�LOJLOL�VHNW|UGH������VD\ÕOÕ
.DQXQ¶X�LKODO�HWWL÷L�LGGLDVÕQD�\|QHOLN�RODUDN
�����VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ
+DNNÕQGD�.DQXQ�oHUoHYHVLQGH�KHUKDQJL�ELU
LúOHP�\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�

27-11-
2001

+53
01-57/588-146 Türkiye Büyük Millet Meclisi (TBMM)

WDUDIÕQGDQ�NDEXO�HGLOHQ�ELU�\DVD�LOH
WHNQRSDUNODUGD�IDDOL\HWLQL�V�UG�UHQ�\D]ÕOÕP
ILUPDODUÕQD�YHUJL�PXDIL\HWL�JHWLULOGL÷L��EX
\DVDQÕQ�WHNQRSDUNODU�GÕúÕQGD�NDODQ
ILUPDODUD�NDUúÕ�ELU�KDNVÕ]�UHNDEHWH�\RO
DoWÕ÷Õ�LGGLDVÕQÕQ������VD\ÕOÕ�5HNDEHWLQ
.RUXQPDVÕ�+DNNÕQGD�.DQXQ�NDSVDPÕQGD
EXOXQPDGÕ÷Õ�

27-11-
2001

,64
01-57/589-147 .DQ�JD]Õ�HQMHNW|U���UHWHQ�3ODV�6HW�7ÕEEL

7HNQLN�0DO]HPH�6DQ��YH�7LF��/WG��ùWL�¶QLQ
ürünlerinin üzerine kaçak olarak TSE
PDUNDVÕ�EDVWÕUPDN�VXUHWL\OH������VD\ÕOÕ
.DQXQ¶X�LKODO�HWWL÷L�LGGLDVÕQÕQ������VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ
NDSVDPÕQGD�EXOXQPDGÕ÷Õ�

27-11-
2001

,7+
01-57/590-148 (\H67$5�/DVWLN�,QVWLWXWH
�Q�\D\ÕQODPDN

LVWHGLNOHUL�PHWQLQ�VDNÕQFDOÕ�ROXS
ROPDGÕ÷ÕQÕQ�WHVSLWLQL�WDOHS�HGHQ
EDúYXUXQXQ������VD\ÕOÕ�5HNDEHWLQ
.RUXQPDVÕ�+DNNÕQGD�.DQXQ�NDSVDPÕQGD

27-11-
2001
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EXOXQPDGÕ÷Õ�
,6,

01-57/591-149 0LOOL�6DYXQPD�%DNDQOÕ÷Õ�WDUDIÕQGDQ���
.DVÕP������WDULKLQGH�\DSÕODQ�FHUUDKL
�VWDSOHU��DOÕP�LKDOHVLQH�DLW�LGDUL

27-11-
2001

"$# %'&
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6$<,6,
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úDUWQDPHGH�\HU�DODQ�ELU�PDGGHQLQ�ED]Õ
ILUPDODUÕQ�LKDOH\H�NDWÕOPDVÕQÕ�HQJHOOH\HUHN
�����VD\ÕOÕ�.DQXQ¶X�LKODO�HWWL÷L�LGGLDVÕQÕQ
�����VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ
+DNNÕQGD�.DQXQ�NDSVDPÕQGD�EXOXQPDGÕ÷Õ�

,6-
01-57/592-150 5HDO�+LSHUPDUNHWOHU�=LQFLUL�ø]PLW�úXEHVLQLQ

\DVDO�PHY]XDWWD�EHOLUWLOHQ�úDUWODUÕ�KDL]
ROPDNVÕ]ÕQ�HNPHN�LPDO�HGLS�VDWDUDN�����
VD\ÕOÕ�.DQXQ¶X�LKODO�HWWL÷L�LGGLDVÕQD�LOLúNLQ
RODUDN�������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ
+DNNÕQGD�.DQXQ�oHUoHYHVLQGH�KHUKDQJL�ELU
LúOHP�\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�

27-11-
2001

, .
01-57/593-151 )RoD�<DUÕ�$oÕN�&H]DHYL�0�G�UO�÷�¶Q�Q

)RoD�&H]DHYL�Lú�\XUGXQGD�HNPHN��UHWLS
XFX]�IL\DWOD�SL\DVD\D�VDWDUDN������VD\ÕOÕ
.DQXQ¶X�LKODO�HWWL÷L�LGGLDVÕQD�LOLúNLQ�RODUDN�
�����VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ
+DNNÕQGD�.DQXQ�oHUoHYHVLQGH�KHUKDQJL�ELU
LúOHP�\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�

27-11-
2001

, .7/
01-57/594-152 øKODV�6LJRUWD¶QÕQ������VD\ÕOÕ�.DQXQ¶X�LKODO

HWWL÷L�LGGLDVÕQD�LOLúNLQ�RODUDN�������VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ
oHUoHYHVLQGH�KHUKDQJL�ELU�LúOHP
\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�

27.11.200
1

,60
01-57/595-153 'ÕúEDQN�$�ù�¶QLQ�UHNODPODUÕ�YDVÕWDVÕ\OD

�����VD\ÕOÕ�.DQXQ¶X�LKODO�HWWL÷L�LGGLDVÕQÕQ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ
NDSVDPÕQGD�EXOXQPDGÕ÷Õ�

27.11.200
1

, 1
01-49/498-122 7�UNL\H�ùLúH�YH�&DP�)DEULNDODUÕ�$�ù�

WDUDIÕQGDQ�VWDQGDUW�ELU��U�Q�RODUDN�VXQXODQ
YH�IL\DW�OLVWHVLQGHNL��������NRG�QXPDUDVÕ
LOH�\HU�DODQ�³�����������FF��NXOSOX�\D÷
úLúHVL´�VDWÕúÕQÕQ�KHUNHVH�DoÕN�ROPDVÕ
JHUHNLUNHQ�WHN�ELU�ILUPD\D�YHULOGL÷L
LGGLDVÕQD�\|QHOLN�RODUDN�ELU�|QDUDúWÕUPD
\DSÕOPDVÕQD�YH\D�VRUXúWXUPD�DoÕOPDVÕQD
JHUHN�ROPDGÕ÷Õ�

16-10-
2001

,62
01-57/596-154 Akören Belediyesi’nin Akören-Konya

DUDVÕQGD�\ROFX�WDúÕPD�SL\DVDVÕQGD�����
VD\ÕOÕ�.DQXQ¶X�LKODO�HWWL÷L�LGGLDVÕQÕQ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ
NDSVDPÕQGD�EXOXQPDGÕ÷Õ�

27.11.200
1
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,63
01-58/599-

155
Meyve suyu sektöründe faaliyet gösteren
���WHúHEE�V�Q�HOPD��YLúQH��ND\ÕVÕ�YH
úHIWDOL�DOÕP�IL\DWODUÕQÕ�ELUOLNWH�WHVSLW�HGHUHN
�����VD\ÕOÕ�.DQXQ¶X�LKODO�HGLS
HWPHGLNOHULQH�LOLúNLQ�\�U�W�OHQ�VRUXúWXUPD
neticesinde; 3 Eylül 1996 tarihinde
G�]HQOHQHQ�WRSODQWÕ\D�WHPVLOFLOHUL
DUDFÕOÕ÷Õ\OD�NDWÕODQ�(OPD�6X�$�ù���$V\D
$�ù��YH�.RQIUXW�$�ù��WHúHEE�VOHULQLQ�HOPD
DOÕP�IL\DWÕQÕ�YH�EX�IL\DWÕ�ROXúWXUDQ�XQVXUODUÕ
WHVSLW�HGHUHN������VD\ÕOÕ�5HNDEHWLQ
.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ���
maddesini ihlal ettikleri; 11 Eylül 1996
WDULKLQGH�G�]HQOHQHQ�WRSODQWÕ\D�WHPVLOFLOHUL
DUDFÕOÕ÷Õ\OD�NDWÕODQ�(OPD�6X�$�ù���$URPD
$�ù���0H\NRQ�$�ù��YH�.RQIUXW�$�ù�
WHúHEE�VOHULQLQ�HOPD�DOÕP�IL\DWÕQÕ�WHVSLW
ederek Kanun’un 4. maddesini ihlal
ettikleri; 11 Eylül 1997 tarihinde
G�]HQOHQHQ�WRSODQWÕ\D�WHPVLOFLOHUL
DUDFÕOÕ÷Õ\OD�NDWÕODQ�(OPD�6X�$�ù���$URPD
$�ù���.RQIUXW�$�ù���0H\NRQ�$�ù���$V\D�$�ù��
(UVX�$�ù��YH�*ROGHQ�$�ù��WHúHEE�VOHULQLQ
HOPD�DOÕP�IL\DWÕQÕ�YH�EX�IL\DWÕ�ROXúWXUDQ
XQVXUODUÕ�WHVSLW�HGHUHN�.DQXQ¶XQ���
maddesini ihlal ettikleri; 5 Temmuz 1997
WDULKLQGH�G�]HQOHQHQ�WRSODQWÕ\D�WHPVLOFLOHUL
DUDFÕOÕ÷Õ\OD�NDWÕODQ�(OPD�6X�$�ù���$URPD
$�ù���(UVX�$�ù���*ROGHQ�$�ù���$V\D�$�ù��
0H\NRQ�$�ù���(WDS�$�ù���'LPHV�$�ù��YH
7DUJÕG�/WG��ùWL��WHúHEE�VOHULQLQ�YLúQH�
ND\ÕVÕ�YH�úHIWDOL�DOÕP�IL\DWODUÕQÕ�WHVSLW
ederek Kanun’un 4. maddesini ihlal
HWWLNOHUL�LKODOH�\RO�DoDQ�DQODúPDODUÕQ�K�N�P
YH�VRQXoODUÕQÕQ�5HNDEHW�.XUXPX¶QXQ
WHúNLODWÕQÕ�ROXúWXUGX÷X�����������WDULKLQGHQ
|QFH�VRQD�HUPLú�ROPDVÕ�YH�DQÕODQ�WDULKWH
YDU�ROPDPDODUÕ�QHGHQL\OH�������VD\ÕOÕ
.DQXQ¶XQ�����PDGGHVL�X\DUÕQFD�ELU�FH]D
X\JXODPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ��$UÕVX
$�ù���.HUHYLWDú�$�ù���1LPVD�$�ù���3HQNRQ
$�ù���7DPHN�$�ù��YH�<XPP\�/WG��ùWL�
WHúHEE�VOHULQLQ������VD\ÕOÕ�.DQXQ¶XQ���
maddesini ihlal ettiklerine dair yeterli bilgi
YH�EHOJH�EXOXQDPDPDVÕ�QHGHQL\OH�DQÕODQ

04.12.200
1

"$# %'&
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WHúHEE�VOHU�KDNNÕQGD�FH]D�X\JXODQPDVÕQD
JHUHN�ROPDGÕ÷Õ�������\ÕOÕ�YH�VRQUDVÕQGD
LKODOLQ�GHYDP�HWWL÷LQH�GDLU�VRUXúWXUPD
sürecinde yeterli bilgi ve belge
HGLQLOHPHPLú�ROPDVÕQÕQ�\DQÕVÕUD��EX�\|QGH
FLGGL�HPDUHOHU�EXOXQPDVÕ�QHGHQL\OH��LOJLOL
WHúHEE�VOHULQ�VHNW|UGHNL�IDDOL\HWOHULQLQ
Rekabet Kurumu'nca izlenerek gözetim
DOWÕQGD�WXWXOPDVÕ�

-64
01-58/616-162 0F�'RQDOG¶V�ILUPDVÕQÕQ�0D\ÕV�(NLP�����

WDULKOHUL�DUDVÕQGD�DQD��U�QOHULQL
(McChicken, Bigmac ve McRoyal)
PDOL\HWOHULQLQ�DOWÕQGD�VDWDUDN�UHNDEHW
NXUDOODUÕQÕ�LKOkO�HWWL÷L�LGGLDVÕQD�LOLúNLQ�RODUDN�
�����VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ
+DNNÕQGD�.DQXQ�oHUoHYHVLQGH�KHUKDQJL�ELU
LúOHP�\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�

04-12-
2001

-7+
01-58/617-163 3KLOLS�0RUULV�6DEDQFÕ�3D]DUODPD�YH�6DWÕú

$�ù�¶QLQ�)LGDQ�.XUX\HPLú¶H�EHOOL�PDUNDOÕ
�U�QOHULQL�DGÕJHoHQ�ILUPDQÕQ�WDOHS�HWPHVLQH
NDUúÕQ�YHUPH\HUHN������VD\ÕOÕ�.DQXQ¶X
LKODO�HWWL÷L�LGGLDVÕQD�LOLúNLQ�RODUDN������
VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD
.DQXQ�oHUoHYHVLQGH�KHUKDQJL�ELU�LúOHP
\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�

04-12-
2001

-6,
01-59/629-166 0HUFHGHV�%HQ]�7�UN�$�ù���7h6ø$'�

YASED ve OSD'nin eylemleri ile Hürriyet
*D]��YH�0DW��$�ù�¶QLQ�ED]Õ�N|úH�\D]DUÕ�YH
PXKDELUOHULQLQ�\D]ÕODUÕQÕQ������VD\ÕOÕ
Kanun’un 6. maddesini ihlal edici nitelikte
ROGX÷X��LGGLDVÕQD�LOLúNLQ�$Y��$WLOOD�.$57�
$Y��øVPDLO�%ød(5��$Y��$��&HODOHWWLQ
<$/d,1
ÕQ�úLND\HWOHULQLQ�5HNDEHW�+XNXNX
oHUoHYHVLQGH�GH÷HUOHQGLULOHFHN�QLWHOLNWH
ROPDGÕ÷Õ�

11-12-
2001

-6-
01-59/531-167 6LJRUWD�úLUNHWOHULQLQ�EDQND�YH�\HWNLOL�RWR

ED\LOLNOHUL�GH�\DSDQ�DFHQWHOLNOHUL�EXOXQPDVÕ
VRQXFXQGD��VLJRUWD�DFHQWHOHULQLQ�KDNVÕ]
UHNDEHWLQH�PDUX]�NDOGÕNODUÕ�LGGLDVÕQÕ�LoHUHQ
*D]LDQWHS�7LFDUHW�2GDVÕ¶QÕQ�úLND\HWLQH
LOLúNLQ�KHUKDQJL�ELU�LúOHP�\DSÕOPDVÕQD�JHUHN
EXOXQPDGÕ÷Õ�

11-12-
2001

- .
01-61/640-169 7UDE]RQ�(F]DFÕODU�2GDVÕ¶QÕQ�.7h�7ÕS

Fakültesi Farabi Hastanesi döner sermaye
LúOHWPHVL�HF]DQHVL�KDNNÕQGD������VD\ÕOÕ

20-12-
2001

"$# %'&
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.DQXQ�oHUoHYHVLQGH�KHUKDQJL�ELU�LúOHP
\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�

- /
01-63/645-171 Galatasaray Spor Kulübü, Fenerbahçe 25-12-
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6SRU�.XO�E��YH�%HúLNWDú�6SRU�.XO�E�¶Q�Q
DUDODUÕQGD�SURWRNRO�LP]DOD\DUDN�IXWEROFX
WUDQVIHUL�SD]DUÕQGD�UHNDEHWL�LKODO�HWWLNOHULQH
LOLúNLQ�úLND\HWH�\|QHOLN�RODUDN�ELU
|QDUDúWÕUPD�\DSÕOPDVÕQD�YH\D�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�

2001

-60
01-63/650-172 øVPDLO�(5<,/0$=¶ÕQ�72%%¶D�LOLúNLQ

úLND\HWLQLQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD
ROPDGÕ÷Õ�

25-12-
2001

- 1
01-63/651-173 øQWHUQHW�VLWHOHULQLQ�$QDGROX�$MDQVÕ¶QÕQ

haberlerini izinsiz kullanmak suretiyle 4054
VD\ÕOÕ�.DQXQ¶X�LKODO�HWWLNOHUL�\|Q�QGHNL
$QDGROX�$MDQVÕ�*HQHO�0�G�UO�÷��<|QHWLP
.XUXOX�%DúNDQÕ�0HKPHW�*h/(5
LQ
LGGLDVÕQÕQ�������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD
ROPDGÕ÷Õ�

25-12-
2001

0(1)ø�7(63ø7�08$)ø<(7
�.DSVDP�'ÕúÕ�2ODQODU�+DULo�

"$# %'&
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+
01-46/473-118 2UKDQ�+ROGLQJ�$�ù��LOH�1REHO�3ODVWLTXHV

6�$��DUDVÕQGD�LP]DODQDQ�³+LVVHGDUODU
6|]OHúPHVL´QH�YH�EX�V|]OHúPHQLQ�HNL
QLWHOL÷LQGHNL�³/LVDQV�YH�7HNQLN�<DUGÕP
$QODúPDVÕ´QD��PHQIL�WHVSLW�EHOJHVL
verilmesi.

02-10-
2001

,
01-51/517-127 $UWÕ�)H�2WRPRWLY�6DQ��YH�7LF��/WG��ùWL��LOH

(G�6FKDUZDFKWHU�*PE+�&R�DUDVÕQGD
DNGHGLOHQ�³<HWNLOL�6DWÕFÕOÕN�6|]OHúPHVL´QH
PHQIL�WHVSLW�EHOJHVL�YHULOHPH\HFH÷L�
V|]OHúPHQLQ��������VD\ÕOÕ�7HN�(OGHQ
'D÷ÕWÕP�$QODúPDODUÕQD�øOLúNLQ�*UXS
0XDIL\HWL�7HEOL÷L��NDSVDPÕQGD�ROGX÷X�

23-10-
2001

-
01-56/555-131 &DVWURO�0DGHQL�<D÷ODU�6DQD\L�YH�7LFDUHW

$�ù���&DVWURO��LOH�%RUXVDQ�2WRPRWLY�øWKDODW
YH�'D÷ÕWÕP�$�ù���%RUXVDQ�2WRPRWLY�
DUDVÕQGD�DNGHGLOHQ��%RUXVDQ�2WRPRWLY¶LQ
mevcut ve kurulacak olan yetkili servis ve
ED\LOHULQLQ�LKWL\DFÕ�RODQ�\D÷ODU�YH�VDLU
�U�QOHULQ��&DVWURO�WDUDIÕQGDQ
NDUúÕODQPDVÕQÕQ�%RUXVDQ�2WRPRWLY
WDUDIÕQGDQ�WDYVL\H�HGLOPHVLQL�YH�%RUXVDQ
2WRPRWLY�WDUDIÕQGDQ�KDOLKD]ÕUGD�LúOHWLOHQ�YH
LúOHWLOHFHN�RODQ�ED\L�YH�VHUYLVOHULQ��PHUNH]
VHUYLV��EX�NRQXGDNL�LKWL\DoODUÕQÕQ�&DVWURO
WDUDIÕQGDQ�NDUúÕODQPDVÕQÕ�G�]HQOH\HQ
DQODúPD\D�PHQIL�WHVSLW�EHOJHVL�YHULOPHVL�

20-11-
2001

.
01-56/556-132 0$ø6�0RWRUOX�$UDoODU�øPDO�YH�6DWÕú�$�ù�¶QLQ

LNLQFL�HO�RWRPRELO�VDWÕú�JDUDQWLVL
X\JXODPDVÕQD�PHQIL�WHVSLW�EHOJHVL
verilmesi.

20-11-
2001

/
01-56/572-139 L’oreal Türkiye Kozmetik San. ve Tic.

$�ù�¶QLQ�$\úH�(<ø1/ø�LOH�DNGHWWL÷L
V|]OHúPHQLQ���JUXS�PXDIL\HWLQGHQ
\DUDUODQGÕ÷Õ�

20-11-
2001

0
01-58/608-161 7ÕUVDQ�6HUYLV�6DQ��YH�7LF��/WG��ùWL��YH

:DEFR�)DKU]HXJEUHPVHQ�DUDVÕQGD
akdedilen “Servis ve Yedek Parça
$QODúPDVÕ´QD��NRúXOOX�RODUDN�ELUH\VHO
PXDIL\HW�WDQÕQPDVÕ�

04-12-
2001

"$# %'&
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1
01-59/624-165 7RURV�*�EUH�YH�.LP\D�(QG�VWULVL�$�ù�¶QLQ

7RURV�*�EUH�YH�=LUDL�øODo�3D]DUODPD�$�ù�¶QL
GHYUDOPDVÕ�LúOHPLQLQ���������VD\ÕOÕ
�5HNDEHW�.XUXOX
QGDQ�ø]LQ�$OÕQPDVÕ
*HUHNHQ�%LUOHúPH�YH�'HYUDOPDODU
+DNNÕQGD�7HEOL÷´LQ����PDGGHVL

11-12-
2001
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NDSVDPÕQGD�L]QH�WDEL�ELU�GHYUDOPD�LúOHPL
ROPDGÕ÷Õ���V|]�NRQXVX�LúOHPH�WDOHS�HGLOHQ
menfi tespit belgesinin verilmesi.

2
01-59/637-168 %$7�*UXEX�úLUNHWOHUL�LOH�'�]H\�7�NHWLP

0DOODUÕ�6DQD\L�3D]DUODPD�YH�7LFDUHW�$�ù�
DUDVÕQGD�LP]DODQPÕú�RODQ�³'D÷ÕWÕP
$QODúPDVÕ´QD�YH�%ULWLVK�$PHULFDQ�7REDFFR
6LJDUD�YH�7�W�QF�O�N�6DQ��YH�7LF�$�ù�¶QLQ
SD\�VDKLSOHUL�DUDVÕQGDNL�LOLúNL\L�G�]HQOHPHN
DPDFÕ\OD�\LQH�'�]H\�7�NHWLP�0DOODUÕ
6DQD\L�3D]DUODPD�YH�7LFDUHW�$�ù��LOH�%$7
*UXEX¶QD�GDKLO�G|UW�úLUNHW�YH�6XQHO�7LFDUHW
7�UN�$�ù��WDUDIÕQGDQ�LP]DODQPÕú�RODQ
³+LVVHGDUODU�$QODúPDVÕ´QD�PHQIL
WHVSLW�PXDIL\HW�WDOHELQH�LOLúNLQ���%ULWLVK
American Tobacco Exports B.V. Merkezi
+ROODQGD�$PVWHUGDP�7�UNL\H�øVWDQEXO
ùXEHVL��'�]H\�7�NHWLP�0DOODUÕ�6DQ��3D]�
YH�7LF��$�ù��YH�%ULWLVK�$PHULFDQ�7REDFFR
([SRUWV�%�9��DUDVÕQGD�LP]DODQDQ�'D÷ÕWÕP
$QODúPDVÕ
QD��LoHUGL÷L�UHNDEHWL�NÕVÕWOD\ÕFÕ
hükümler nedeniyle menfi tespit
YHULOHPH\HFH÷L��V|]�NRQXVX�DQODúPDQÕQ
EHOLUOL�úDUWODU�DOWÕQGD�IHVKHGLOPHVL
GXUXPXQGD�IHVLK�WDULKLQGHQ�LWLEDUHQ���\ÕOOÕN
sürenin sonuna kadar Düzey Tüketim
0DOODUÕ�6DQ��3D]��YH�7LF��$�ù���]HULQH
getirilen ve madde 4.3.2.3.'de düzenlenen
UHNDEHW�HWPHPH�\�N�PO�O�÷��QHGHQL\OH
DQODúPDQÕQ�JUXS�PXDIL\HWLQGHQ�GH
\DUDUODQDPD\DFD÷Õ��DQFDN��EX�K�NP�Q
NDOGÕUÕOPDVÕ�KDOLQGH�DQODúPDQÕQ�������
VD\ÕOÕ��7HN�(OGHQ�'D÷ÕWÕP�$QODúPDODUÕQD
øOLúNLQ�*UXS�0XDIL\HWL�7HEOL÷L��NDSVDPÕQD
JLUHELOHFH÷L��WDUDIODUÕQ�DQODúPDGD�EX�\|QGH
ELU�GH÷LúLNOLN�\DSPDN�LVWHPHGLNOHUL�J|]
|Q�QH�DOÕQDUDN���V|]���NRQXVX���'D÷ÕWÕP
$QODúPDVÕ
QÕQ���PHYFXW���KDOLQH��.DQXQ
XQ
���PDGGHVL�X\DUÕQFD�YH�LP]DODQPD�WDULKL
RODQ�����������¶GHQ�LWLEDUHQ���\ÕO�V�UH\OH

14-12-
2001

"$# %'&

(*) .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

5*
7$5ø+ø

5*
6$<,6,

ELUH\VHO�PXDIL\HW�WDQÕQPDVÕ��%ULWLVK
$PHULFDQ�7REDFFR�*UXEX
QD�ED÷OÕ�úLUNHWOHU�
'�]H\�7�NHWLP�0DOODUÕ�6DQD\L�3D]DUODPD
YH�7LFDUHW�$�ù��YH�6XQHO�7LFDUHW�7�UN�$�ù�
DUDVÕQGD�DNGHGLOHQ�YH�%ULWLVK�$PHULFDQ
Tobacco Sigara ve Tütüncülük San. Tic.
$�ù��SD\�VDKLSOHULQLQ�DUDODUÕQGDNL�LOLúNLOHUL
G�]HQOH\HQ�+LVVHGDUOÕN�$QODúPDVÕ
QÕQ�
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British American Tobacco Sigara ve
7�W�QF�O�N�6DQ��7LF��$�ù�
QLQ�NRQWURO
\DSÕVÕQGD�ELU�GH÷LúLNOL÷H�\RO�DoPDPDVÕ
QHGHQL\OH��������VD\ÕOÕ��5HNDEHW
.XUXOX
GDQ�ø]LQ�$OÕQPDVÕ�*HUHNHQ�%LUOHúPH
YH�'HYUDOPDODU�+DNNÕQGD�7HEOL÷�
NDSVDPÕQGD�GH÷HUOHQGLULOHPH\HFH÷L�
'�]H\�7�NHWLP�0DOODUÕ�6DQ��3D]��YH�7LF�
$�ù��EDNÕPÕQGDQ�GD÷ÕWÕP�DQODúPDVÕQÕQ
GHYDP�HWWL÷L�YH�PXDIL\HW�DOGÕ÷Õ�V�UHFH�
6XQHO�7LFDUHW�7�UN�$�ù��EDNÕPÕQGDQ�LVH
WHGDULN�DQODúPDVÕQÕQ��LOLúNLVLQLQ��GHYDPÕ
V�UHVLQFH��GLNH\�DQODúPDODUGD�GD
EXOXQPDVÕ�QHGHQL\OH��+LVVHGDUOÕN
$QODúPDVÕ
QGDNL�UHNDEHW�\DVD÷ÕQÕQ�����
VD\ÕOÕ�.DQXQ�EDNÕPÕQGDQ�VDNÕQFD
\DUDWPD\DFD÷Õ��EX�QHGHQOH�KHU�LNL
WHúHEE�V�EDNÕPÕQGDQ�GD�GLNH\
DQODúPDODUÕQ�VRQD�HUPHVL�KDOLQGH
+LVVHGDUOÕN�6|]OHúPHVL
QGHNL�UHNDEHW
\DVD÷Õ�K�NP�Q�Q�X\JXODQPDPDVÕ
JHUHNWL÷L�

%ø5/(ù0(�9(�'(95$/0$/$5
�.DSVDP�'ÕúÕ�2ODQODU�+DULo�

"$# %'&

(*) .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

5*
7$5ø+ø

5*
6$<,6,

+
01-46/471-117 %D\ÕQGÕU�$QWDO\D�+DYDOLPDQÕ�8OXVODUDUDVÕ

7HUPLQDO�øúOHWPHFLOL÷L�$�ù�¶QLQ����
hissesinin Fraport AG Frankfurt Airport
6HUYLFHV�:RUOGZLGH�WDUDIÕQGDQ
GHYUDOÕQPDVÕQD�L]LQ�YHULOPHVL�

02-10-
2001
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,

01-48/486-121 /HJUDQG�6$¶QÕQ�W�P�KLVVHOHULQLQ�6FKQHLGHU
(OHFWULF�6$�WDUDIÕQGDQ�GHYUDOÕQPDVÕQD�L]LQ
verilmesi.

08-10-
2001

-
01-51/512-125 0HG\D�+ROGLQJ�$�ù�¶QLQ�6DEDK�<D\ÕQFÕOÕN

$�ù�¶QGH�VDKLS�ROGX÷X�KLVVHOHULQ�ELU
NÕVPÕQÕQ�3HQ\HO�NV�7HNVWLO�6DQ��YH�7LF�
$�ù���3DUN�0DULQD�øúOHWPHFLOL÷L�7XUL]P
'HQL]FLOLN�YH�7LF��$�ù���3DUN�6DYXQPD�6DQ�
2WRPRWLY�7HNVWLO�*ÕGD�øQúDDW�=LUDDW�7ÕEEL
YH�.LP\HYL�0DO]HPH�(NLSPDQODUÕ�7LF��$�ù��
$\KDQ�(UKDQ�$<*h1�YH�7XUJD\�&ø1(5¶(
GHYUHGLOPHVL�LúOHPLQH�YH�3HQ\HO�NV�7HNVWLO
6DQD\L�YH�7LF��$�ù��3DUN�0DULQD
øúOHWPHFLOL÷L�7XUL]P�'HQL]FLOLN�YH�7LFDUHW
$�ù��3DUN�6DYXQPD�6DQD\L�2WRPRWLY
7HNVWLO�*ÕGD�øQúDDW�=LUDDW�7ÕEEL�YH�.LP\HYL
0DO]HPH�(NLSPDQODUÕ�7LF��$�ù��$��(UKDQ
$<*h1�YH�7XUJD\�&ø1(5
LQ�6DEDK
<D\ÕQFÕOÕN�$�ù�
QGH�VDKLS�ROGX÷X�KLVVHOHULQ
070�+DEHU�<DWÕUÕP�YH�7LF��$�ù�
QH
GHYUHGLOPHVL�LúOHPLQH�L]LQ�YHULOPHVL�

23-10-
2001

.
01-54/544-128 Terminal Investment Limited ile Limar

/LPDQ�YH�*HPL�øúOHWPHOHUL�$�ù��DUDVÕQGD
0DUSRUW�/LPDQ�øúOHWPHOHUL�$�ù��DGÕQGD�ELU
RUWDN�JLULúLP�úLUNHWL�NXUXOPDVÕ�YH�EX�RUWDN
JLULúLP�úLUNHWLQLQ�$UPDW|UOHU�/LPDQ
øúOHWPHFLOL÷L�7LF��YH�6DQ��$�ù�¶QL�GHYUDOPDVÕ
LúOHPLQLQ�������VD\ÕOÕ�.DQXQ
XQ�����PDGGHVL
YH�������VD\ÕOÕ�5HNDEHW�.XUXOX
QGDQ�ø]LQ
$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH�'HYUDOPDODU
+DNNÕQGD�7HEOL÷�oHUoHYHVLQGH�L]QH�WDEL
LúOHPOHUGHQ�ROPDGÕ÷Õ�

06-11-
2001

/
01-55/546-129 6FKOXPEHUJHU�,QGXVWULHV�6�$�¶QÕQ�

6FKOXPEHUJHU�,QGXVWULHV�gOo�P�$OHWOHUL�øo
YH�'Õú�7LFDUHW�6HUYLVOHUL�0�PHVVLOOLN�YH

09-11-
2001

"$# %'&

(*) .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

5*
7$5ø+ø

5*
6$<,6,

'DQÕúPDQOÕN�/WG��ùWL�¶QGH�VDKLS�ROGX÷X
�������RUDQÕQGDNL�KLVVHVLQLQ�/%2�)UDQFH
*HVWLRQ�6�$��WDUDIÕQGDQ�GHYUDOÕQPDVÕ
LúOHPLQLQ�������VD\ÕOÕ�.DQXQ
XQ�����PDGGHVL
YH�������VD\ÕOÕ�5HNDEHW�.XUXOX
QGDQ�ø]LQ
$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH�'HYUDOPDODU
+DNNÕQGD�7HEOL÷�oHUoHYHVLQGH�L]QH�WDEL
LúOHPOHUGHQ�ROPDGÕ÷Õ�

0
01-57/581-143 Henkel Grubu’nun özel kimyasallar

DODQÕQGDNL�IDDOL\HWOHULQL�\�U�WHQ�&RJQLV
Grubu’nun, Schroder Ventures European
Fund Manager II LP ve Sachs Group Inc.
WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQLQ�������

27-11-
2001
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VD\ÕOÕ�5HNDEHW�.XUXOX
QGDQ�ø]LQ�$OÕQPDVÕ
*HUHNHQ�%LUOHúPH�YH�'HYUDOPDODU
+DNNÕQGD�7HEOL÷�NDSVDPÕQGD�ELU�LúOHP
ROPDGÕ÷Õ�

1
01-58/601-156 6DEDK��YH�)RWRPDo�JD]HWHOHULQL�\D\ÕQOD\DQ

6DEDK�<D\ÕQFÕOÕN�$�ù��KLVVHOHULQLQ�ELU
E|O�P�Q�Q�GHYUL�LúOHPLQGH�%LOJLQ�*UXEX¶QD
GDKLO�ED]Õ�úLUNHWOHULQ�KLVVHOHULQLQ�GHYUL�YH
ED]ÕODUÕQÕQ�LVH�\|QHWLP�NXUXOX��\HOHULQLQ
GH÷LúWLULOPHVL�\ROX\OD�NRQWUROOHULQLQ�HO
GH÷LúWLUPHVL�LúOHPOHULQLQ�V�UHVL�LoLQGH
ELOGLULOPHPHVL�QHGHQL\OH�������VD\ÕOÕ
.DQXQ¶XQ�����F��PDGGHVL�X\DUÕQFD�SDUD
FH]DVÕ�YHULOPHVL�

04-12-
2001

2
01-58/602-157 7�UNL\H¶GH�ELOJLVD\DUOÕ�WRPRJUDIL�FLKD]ODUÕ

DODQÕQGD�IDDOL\HWWH�ELU�LúWLUDNL�RODQ�*HQHUDO
(OHFWULF�&RPSDQ\¶QLQ�D\QÕ�DODQGD�IDDOL\HWWH
EXOXQDQ�,PDWURQ�,QF�¶\L�GHYUDOPDVÕ�LúOHPLQH
izin verilmesi.

04-12-
2001

3
01-58/603-158 %D\FDQ�dLNOHW�YH�*ÕGD�6DQ��YH�7LF��$�ù�¶QLQ

����RUDQÕQGDNL�KLVVHVLQLQ�hVW�Q�*ÕGD
6DQ��YH�7LF��$�ù��WDUDIÕQGDQ�GHYUDOÕQPDVÕ
LúOHPLQLQ���������VD\ÕOÕ��5HNDEHW
.XUXOX
QGDQ�ø]LQ�$OÕQPDVÕ�*HUHNHQ
%LUOHúPH�YH�'HYUDOPDODU�+DNNÕQGD
7HEOL÷´LQ����PDGGHVL�NDSVDPÕQGD�L]QH�WDEL
ELU�GHYUDOPD�LúOHPL�ROPDGÕ÷Õ�

04-12-
2001

+54
01-58/604-159 530�5DGDU�5HNODP�3D]DUODPD�0�úDYLUOLN

$�ù�¶QLQ�)�6WRS�)LOP�YH�)RWR÷UDI��6DQ��YH
7LF��$�ù�¶QL�GHYUDOPDVÕ�LúOHPLQLQ�������

04-12-
2001

"$# %'&

(*) .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

5*
7$5ø+ø

5*
6$<,6,

VD\ÕOÕ��5HNDEHW�.XUXOX
QGDQ�ø]LQ�$OÕQPDVÕ
*HUHNHQ�%LUOHúPH�YH�'HYUDOPDODU
+DNNÕQGD7HEOL÷´LQ����PDGGHVL�NDSVDPÕQGD
L]QH�WDEL�ELU�GHYUDOPD�ROPDGÕ÷Õ�

+6+
01-58/605-160 +6%&�<DWÕUÕP�0HQNXO�'H÷HUOHU�$�ù�QLQ�

D\QÕ�HNRQRPLN�ELUOLN�LoLQGH�EXOXQGX÷X
'HPLU�<DWÕUÕP�0HQNXO�'H÷HUOHU�$�ù��LOH
ELUOHúPHVL�LúOHPLQLQ��������VD\ÕOÕ��5HNDEHW
.XUXOX
QGDQ�ø]LQ�$OÕQPDVÕ�*HUHNHQ
%LUOHúPH�YH�'HYUDOPDODU�+DNNÕQGD7HEOL÷´
NDSVDPÕQGD�L]QH�WDEL�ELU�LúOHP�ROPDGÕ÷Õ�
talep edilen menfi tespit belgesinin
verilmesi.

04-12-
2001

+5,
01-59/623-164 Arteva International B.V.’nin Sakosa

6DEDQFÕ�.RVD�(QG�VWUL\HO�øSOLN�YH�.RUG
%H]L�6DQ��YH�7LF��$�ù�¶QGH�VDKLS�ROGX÷X
����KLVVHVLQLQ��+�g��6DEDQFÕ�+ROGLQJ
WDUDIÕQGDQ�GHYUDOÕQPDVÕQD�L]LQ�YHULOPHVL�

11-12-
2001
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01-63/644-170 $OPDQ�PHQúHOL�$WHFV�0DQQHVPDQQ
$NWLHQJHOOVFKDIW¶ÕQ��$WHFV��\LQH�$OPDQ
PHQúHOL�ED÷OÕ�WHúHEE�V��0DQQHVPDQQ
Sachs Aktiengellschaft’taki (Sachs)
KLVVHOHULQLQ�WDPDPÕQÕQ�=)�$NWLHQJHOOVFKDIW
WDUDIÕQGDQ�GHYUDOÕQPDVÕQD�L]LQ�YHULOPHVL�

25-12-
2001

+ .
01-63/652-174 0DUPDUD�dLPHQWR�YH�<DSÕ�0DO]HPHOHUL

6DQD\L�YH�7LFDUHW�$�ù�¶QLQ�W�P�KLVVHOHULQLQ
$QDGROX�dLPHQWRODUÕ�7�$�ù��WDUDIÕQGDQ
GHYUDOÕQPDVÕQD�L]LQ�YHULOPHVL�

25-12-
2001

6(dø/0øù�.$5$5/$5

.DUDU�7DULKL� .DUDU�1R
� BELKO 06.04.2001 01-17/150-39
� (7ø�+2/'ø1*�

%25�6$1$<ø�',ù�7ø&��/7'��ù7ø� 04.01.2000 00-1/2-2
� (5'(0ø5�26ø$' 12.06.2001 01-27/260-74
� CASTROL 03.04.2001 01-15/137-33
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'RV\D� .RQXVX�� %HONR� $QNDUD
.|P�U�YH�$VIDOW� øúOHWPHOHUL� 6DQD\L
YH� 7LFDUHW� /WG�� ùWL�¶QLQ� $QNDUD
ÕVÕQPD� DPDoOÕ� N|P�U� SD]DUÕQGDNL
KDNLP� GXUXPXQX� DúÕUÕ� IL\DW
X\JXOD\DUDN� ����� VD\ÕOÕ� .DQXQ¶XQ
��� PDGGHVL� NDSVDPÕQGD� N|W�\H
NXOODQÕS�NXOODQPDGÕ÷Õ�

'RV\D�6D\ÕVÕ � D1/1/H.U.-99/1 �6RUXúWXUPD� 1LKDL�.DUDU)
.DUDU�6D\ÕVÕ� ������������
.DUDU�7DULKL ��06.04.2001
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$�� 723/$17,<$�.$7,/$1�h<(/(5
%DúNDQ � 3URI��'U��0��7DPHU�0h)7h2ö/8
h\HOHU � 'U�� .HPDO� (52/�� øVPHW� &$17h5.�� 1HMGHW

KARACEHENNEM, A.Ersan GÖKMEN, R.Müfit SONBAY, Kubilay ATASAYAR,
Murat GENCER

%�� 6258ù7850$�+(<(7ø
%DúNDQ � A.Ersan GÖKMEN
5DSRUW|UOHU ��$\GÕQ�g=781$/,��+DUXQ�8/8

&�� ùø.$<(7dø��- øVPHW�$<$=
Hilal Mahallesi 4. Cadde 65/5, Çankaya/ANKARA

'�� +$..,1'$�6258ù7850$�<$3,/$1�7$5$)
- %HONR�$QNDUD�.|P�U�YH�$VIDOW�øúOHWPHOHUL�6DQD\L�YH�7LFDUHW�/WG�

ùWL�
.XOR÷OX�6RNDN�1R�����dDQND\D�$1.$5$

(�� ø''ø$/$5,1�g=(7ø��$QNDUD� øOL
QGH�N|P�U� LWKDODWÕ�YH�VDWÕúÕ�KDNNÕQÕQ
%HONR�$QNDUD�.|P�U�YH�$VIDOW� øúOHWPHOHUL�6DQD\L� YH�7LFDUHW�/WG��ùWL�
QH
�%HONR�� YHULOHUHN� GL÷HU� N|P�U� LWKDODWoÕVÕ� WHúHEE�VOHULQ� N|P�U� VDWÕúÕQÕQ
\DVDNODQGÕ÷Õ�� GROD\ÕVÕ\OD� EX� LOLQ� N|P�U� SD]DUÕQGD� WHNHOOHúPH\H� \RO
DoÕOGÕ÷Õ�� %HONR
QXQ� GD�� SD]DUGD� WHNHO� ROPDVÕQGDQ� \DUDUODQDUDN�
SHUDNHQGH�N|P�U�VDWÕúÕQGD�DúÕUÕ�IL\DW�X\JXODGÕ÷Õ�
)�� '26<$�(95(/(5ø
- øVPHW� $<$=� LP]DOÕ�� � ����������� WDULK� YH� ����� VD\ÕOÕ� úLND\HW
EDúYXUXVXQGD��$QNDUD� øOL
QGH� N|P�U� LWKDODWÕ� YH� VDWÕúÕ� KDNNÕQÕQ�%HONR
\D
YHULOHUHN� GL÷HU� N|P�U� LWKDODWoÕVÕ� WHúHEE�VOHULQ� N|P�U� VDWÕúÕQÕQ
\DVDNODQGÕ÷Õ�� GROD\ÕVÕ\OD� EX� LOLQ� N|P�U� SD]DUÕQGD� WHNHOOHúPH\H� \RO
DoÕOGÕ÷Õ�� %HONR
QXQ� GD�� SD]DUGD� WHNHO� ROPDVÕQGDQ� \DUDUODQDUDN�
SHUDNHQGH�N|P�U�VDWÕúÕQGD�DúÕUÕ�IL\DW�X\JXODGÕ÷Õ�LOHUL�V�U�OP�úW�U�
- ùLND\HW� EDúYXUXVX\OD� LOJLOL� RODUDN� KD]ÕUODQDQ� ����������� WDULK� YH
D1/1/H.U.����� VD\ÕOÕ� øON� øQFHOHPH� 5DSRUX
QGD�� $QNDUD� øOL
QGH� N|P�U
LWKDODWÕ�YH�VDWÕúÕ�KDNNÕQÕQ������VD\ÕOÕ�.DQXQ�DQODPÕQGD�ELU�WHúHEE�V�RODQ
%HONR
\D�YHULOHUHN�WHNHOOHúPH�\DUDWÕOPDVÕQÕQ�EX�KDOL\OH�.DQXQ¶D�D\NÕUÕ�ELU
\|Q�Q�Q�ROPDPDVÕQD�UD÷PHQ��KDNLP�GXUXPGDNL�WHúHEE�VOHULQ�DúÕUÕ�IL\DW
X\JXODPDODUÕQÕQ��.DQXQ
XQ����PDGGHVL�ED÷ODPÕQGD�GH÷HUOHQGLULOPHVL� YH
%HONR�KDNNÕQGD�|QDUDúWÕUPD�DoÕOPDVÕ�JHUHNWL÷L� LIDGH�HGLOPLúWLU��5HNDEHW
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.XUXOX
QXQ� ����������� WDULK�� ��� VD\ÕOÕ� WRSODQWÕVÕQGD�� V|]� NRQXVX� øON
øQFHOHPH� 5DSRUX� GH÷HUOHQGLULOPLú� YH� ����� VD\ÕOÕ� .DQXQ
D� D\NÕUÕOÕ÷ÕQ
ROXúXS�ROXúPDGÕ÷Õ�LOH�%HONR�KDNNÕQGD�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN�ROXS
ROPDGÕ÷ÕQÕQ� EHOLUOHQPHVL� LoLQ� .DQXQ
XQ� ������ PDGGHVL� X\DUÕQFD
|QDUDúWÕUPD�\DSÕOPDVÕQD�NDUDU�YHULOPLúWLU�
- gQDUDúWÕUPD� G|QHPLQGH� \DSÕODQ� LQFHOHPHOHUGH�� $QNDUD� øOL� úHKLU
PHUNH]L� YH� P�FDYLU� DODQÕ� LoHULVLQGH� W�NHWLOHFHN� N|P�U�Q� QLWHOLNOHUL� LOH
EXQXQ�VDWÕúÕQÕ�JHUoHNOHúWLUHFHN�WHúHEE�V�Q�$QNDUD�øOL�8PXPL�+ÕI]ÕVVÕKKD
.XUXOX� .DUDUODUÕ� LOH� EHOLUOHQGL÷L�� LOJLOL� FR÷UDIL� SD]DUÕQ� $QNDUD� øOL� úHKLU
PHUNH]L� YH� P�FDYLU� DODQÕ�� LOJLOL� �U�Q� SD]DUÕQÕQ� LVH� QLWHOLNOHUL� $QNDUD� øOL
8PXPL�+ÕI]ÕVVÕKKD�.XUXOX�.DUDUODUÕ
QGD�EHOLUWLOHQ��G|NPH�YH�WRUEDODQPÕú
RODUDN� W�NHWLPH�VXQXODQ� ÕVÕQPD�DPDoOÕ� LWKDO�SDUoD�N|P�U�SD]DUÕ�ROGX÷X
WHVSLW� HGLOPLúWLU�� 5DSRU
GD� D\QÕ� YH\D� HúGH÷HU� QLWHOLNWH� N|P�UOHULQ� GL÷HU
SD]DUODUD�QD]DUDQ�$QNDUD
GD��������RUDQÕQGD�\�NVHN�IL\DWWDQ�VDWÕOGÕ÷Õ�
EX�GXUXPXQ�GD�%HONR
QXQ�WHNHO�NRQXPXQXQ�úLUNHWH�VD÷ODGÕ÷Õ�NH\IL\HWWHQ
ND\QDNODQGÕ÷Õ�LIDGH�HGLOPLúWLU�
- 5HNDEHW� .XUXOX
QXQ� ����������� WDULK� YH� ������ VD\ÕOÕ� WRSODQWÕVÕQGD�
NRQX\OD� LOJLOL� RODUDN� KD]ÕUODQDQ� '����$�g�������� VD\ÕOÕ� gQDUDúWÕUPD
5DSRUX� J|U�ú�OP�ú� YH� ����� VD\ÕOÕ� .DQXQ
XQ� ���� PDGGHVL� X\DUÕQFD�
%HONR�KDNNÕQGD�VRUXúWXUPD�DoÕOPDVÕQD�NDUDU�YHULOPLúWLU�
- 5HNDEHW� .XUXOX
QXQ� DOPÕú� ROGX÷X� ����������� WDULKOL� 6RUXúWXUPD
.DUDUÕ� �]HULQH�� .DQXQ
XQ� ������ PDGGHVL� X\DUÕQFD� %HONR
\D� ELOGLULP
\DSÕOPÕú��%HONR
QXQ�LON�\D]ÕOÕ�VDYXQPDVÕ�\DVDO�V�UH�LoLQGH�DOÕQPÕúWÕU�
- 5HNDEHW� .XUXOX
QXQ� ����������� WDULK� YH� ������ VD\ÕOÕ� WRSODQWÕVÕQGD�
%HONR�KDNNÕQGD�\�U�W�OHQ�VRUXúWXUPDQÕQ������������WDULKLQGH�VRQD�HUHQ
V�UHVLQLQ�� ����� VD\ÕOÕ� .DQXQ
XQ� ���� PDGGHVL� JHUH÷LQFH� �� D\D� NDGDU
X]DWÕOPDVÕQD�NDUDU�YHULOPLúWLU�
- 6RUXúWXUPDQÕQ�VRQXQGD�KD]ÕUODQDQ��6RUXúWXUPD�+H\HWL
QLQ� WHVSLW� YH
GH÷HUOHQGLUPHOHULQGHQ� ROXúDQ� ����������� WDULK� YH� 65������ VD\ÕOÕ
6RUXúWXUPD� 5DSRUX�� .DQXQ
XQ� ���� PDGGHVL� X\DUÕQFD� %HONR� LOH� .XUXO
�\HOHULQH� WHEOL÷� HGLOPLú� YH� %HONR
GDQ� ��� J�Q� LoLQGH� \D]ÕOÕ� VDYXQPD
J|QGHUPHVL�LVWHQPLúWLU�
- 6RUXúWXUPD� UDSRUXQXQ� WHEOL÷LQL� WDNLEHQ� %HONR�� VDYXQPD� V�UHVLQLQ
.DQXQ
XQ�����PDGGHVLQLQ�LNLQFL�IÕNUDVÕ�X\DUÕQFD����J�Q�X]DWÕOPDVÕQÕ�WDOHS
HWPLúWLU��%HONR
QXQ�EX�WDOHEL�NDEXO�HGLOPLú�YH����J�Q�HN�V�UH�WDQÕQPÕúWÕU�
- 6RUXúWXUPD� 5DSRUX
QXQ� WHEOL÷L� �]HULQH�� %HONR
QXQ� VDYXQPDVÕ
����������� WDULKLQGH� DOÕQPÕú� YH� ����� VD\ÕOÕ� .DQXQ
XQ� ���� PDGGHVLQH
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J|UH�LNLQFL�\D]ÕOÕ�VDYXQPD\D�NDUúÕ�KD]ÕUODQDQ�(N�*|U�ú��.XUXO��\HOHUL�YH
LOJLOL�WDUDIODUD�ELOGLULOPLúWLU�
- (N� \D]ÕOÕ� J|U�ú�Q� WHEOL÷LQL� WDNLEHQ� %HONR�� VDYXQPD� V�UHVLQLQ
.DQXQ
XQ�����PDGGHVLQLQ�LNLQFL�IÕNUDVÕ�X\DUÕQFD����J�Q�X]DWÕOPDVÕQÕ�WDOHS
HWPLú�YH�EX�WDOHS�.XUXOFD�X\JXQ�J|U�OHUHN����J�Q�HN�V�UH�WDQÕQPÕúWÕU�
- ùLUNHWLQ��%HONR�$QNDUD�.|P�U�YH�øKWL\Do�0DGGHOHUL�'D÷ÕWÕP�/WG��ùWL��
RODQ�WLFDUHW��QYDQÕ������������WDULKLQGH���%HONR�$QNDUD�.|P�U�YH�$VIDOW
øúOHWPHOHUL�6DQD\L�YH�7LFDUHW�/WG��ùWL���RODUDN�GH÷LúPLúWLU�
- %HONR
GDQ� DOÕQDQ� VRQ� \D]ÕOÕ� VDYXQPD� ����������� WDULKLQGH� .XUXP
ND\ÕWODUÕQD�JLUPLúWLU�
- 5HNDEHW� .XUXOX
QXQ� ����������� WDULKOL� WRSODQWÕVÕQGD�� \�U�W�OHQ
VRUXúWXUPD�LOH�LOJLOL�RODUDN������������WDULKLQGH�V|]O��VDYXQPD�WRSODQWÕVÕ
\DSÕOPDVÕQD� NDUDU� YHULOPLú� YH� V|]O�� VDYXQPD� WRSODQWÕVÕ� GDYHWL\HOHUL�
.DQXQ
XQ�������PDGGHVL�X\DUÕQFD�LOJLOLOHUH�J|QGHULOPLúWLU�
- ����������� WDULKLQGH� \DSÕODQ� V|]O�� VDYXQPD� WRSODQWÕVÕQGD� %HONR
VDYXQPDVÕQÕ�\DSPÕúWÕU�
- ����������� WDULKLQGH� ����� VD\ÕOÕ� .DQXQ
XQ� ������ PDGGHVLQH� J|UH
DOÕQDQ� 1LKDL� .DUDU�� ����������� WDULKLQGH� WDUDIODUÕQ� \�]OHULQH� RNXQPDN
VXUHWL\OH�WHIKLP�HGLOPLúWLU�
*�� 5$3257g5/(5ø1�*g5hùh��6RUXúWXUPD\Õ�\�U�WHQ�5DSRUW|UOHU�
- %HONR�$QNDUD�.|P�U�YH� øKWL\Do�0DGGHOHUL�'D÷ÕWÕP�/WG��ùWL�
QLQ�� IL\DW
EHOLUOHPH�VHUEHVWLVLQH�VDKLS�ROGX÷X�G|QHP�LoHULVLQGH�\HU�DODQ�������\D]
VH]RQX� LOH� IL\DWODUÕQ� LOJLOL� 9DOL� <DUGÕPFÕVÕ� EDúNDQOÕ÷ÕQGD� ELU� .RPLV\RQ
WDUDIÕQGDQ� WHVSLWLQH� \|QHOLN� ø,� +ÕI]ÕVVÕKKD� .XUXOX� .DUDUÕ
QÕQ� 5HVPL
*D]HWH
GH�\D\ÕPODQGÕ÷Õ������������WDULKL�DUDVÕQGD��$QNDUD�úHKLU�PHUNH]L
YH� P�FDYLU� DODQÕ� ÕVÕQPD� DPDoOÕ� LWKDO� SDUoD� N|P�U� SD]DUÕQGDNL� KDNLP
GXUXPXQX� N|P�U� DOÕPODUÕQGD� úLUNHW� oÕNDUODUÕQD� ELOLQoOL� YH�YH\D� ELOLQoVL]
D]DPL� |]HQLQ� J|VWHULOPH\LúL� YH� VRQUDVÕQGD�PDUX]� NDOÕQDQ� GL÷HU�PDOL\HW
NDOHPOHULQLQ�ROXúXPXQGD�GD�V|]�NRQXVX�|]HQVL]OL÷LQ�GHYDPÕ� LOH� LúOHWPH
PDOL\HWOHULQLQ�ROPDVÕ�JHUHNHQ�VHYL\HOHULQ�oRN��]HULQGH�JHUoHNOHúPHVL�YH
QHWLFHVLQGH� X\JXODQDQ� DúÕUÕ� \�NVHN� IL\DWODPD� LOH� ����� VD\ÕOÕ� 5HNDEHWLQ
.RUXQPDVÕ� +DNNÕQGD� .DQXQ
XQ� ��� PDGGHVL� ED÷ODPÕQGD� N|W�\H
NXOODQGÕ÷Õ�
- %X� LWLEDUOD�� ����� VD\ÕOÕ� .DQXQ
XQ� ���� PDGGHVL� JHUH÷LQFH� LGDUL� SDUD
FH]DVÕ�LOH��FH]DODQGÕUÕOPDVÕ�JHUHNWL÷L�
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- 6|]� NRQXVX� SDUD� FH]DVÕQÕQ� PLNWDUÕQD� NDUDU� YHULOLUNHQ�� LOJLOL� SD]DUÕQ
PXWODN�DQODPGD�NRUXQPXú�ROPDVÕ� LWLEDUÕ\OD� WHPHO� W�NHWLP�PDGGHVL�RODQ
N|P�U�Q� DOWHUQDWLI� WHPLQ� ND\QD÷ÕQÕQ� EXOXQPD\ÕúÕ� YH� JHQHOOLNOH� JHOLU
VHYL\HVL� G�ú�N� KDON� WDUDIÕQGDQ� NXOODQÕOGÕ÷Õ�� N|P�UH� |GHQHQ� EHGHOLQ
W�NHWLFL� E�WoHVLQGHNL� D÷ÕUOÕ÷Õ�� IL\DWD� HWNL� HGHQ�PDOL\HWOHULQ� ROXúXPXQGDNL
NDVWL� YH�YH\D� EDVLUHWVL]� \|QHWLPLQ� YH� NH\IL� KDUFDPDODUÕQ� YDUOÕ÷Õ� JLEL
KXVXVODUÕQ�GLNNDWH�DOÕQPDVÕQÕQ�\HULQGH�RODFD÷Õ�
- ����� VD\ÕOÕ� .DQXQ
XQ� ��� PDGGHVLQGH� \HU� DODQ� WHúHEE�V� WDQÕPÕ� YH
������� VD\ÕOÕ� 5HNDEHW� .XUXOX� 7HEOL÷L
QLQ� ��� PDGGHVL� oHUoHYHVLQGH�
HNRQRPLN�ELUOLN�YH�WHúHEE�V�NDYUDPODUÕQD�LOLúNLQ�RODUDN��%HONR�/WG��ùWL�
QLQ
%HOVR� 6R÷XN� +DYD� 'HSRVX� øúOHWPHFLOLN� *ÕGD� 6DQ�� YH� 7LF�� $�ù�
QLQ
VHUPD\HVLQLQ����������
VÕQD��%HOSD�$QNDUD�(÷OHQFH�'LQOHQPH�YH�6SRU
7HVLVOHUL�øúOHWPHFLOLN�$�ù�
QLQ�VHUPD\HVLQLQ��������
�QH��%HOSODV�$QNDUD
7HUPRSODVWLN� $�ù�
QLQ� VHUPD\HVLQLQ� �� �����
VÕQD�� %HO\D� $QNDUD� %DVLQ
<D\ÕQ� YH� 6DQDW� 7HVLVOHUL� øúO�� 6DQ�� YH� 7LF�� $�ù�
QLQ� VHUPD\HVLQLQ� �
����
�QH�YH�$QID�$OWÕQSDUN�øúOHWPHOHUL�/WG��ùWL�
QLQ�VHUPD\HVLQLQ�����
�QH
VDKLS� ROPDVÕ� YH� W�P� EX� LúOHWPHOHUGHNL� NRQWURO� HVDVÕQÕQ� WHN� HOGHQ
VD÷ODQPÕú� ROPDVÕ� LWLEDUÕ\OD� D\QÕ� \|QHWLP� ELULPLQH� ED÷OÕ� JUXSODU� RODUDN
HNRQRPLN�ELU�E�W�QO�N�LoHULVLQGH�GH÷HUOHQGLULOPHOHUL�JHUHNWL÷L�
- $\QÕ� .DQXQ
XQ� ��� PDGGGHVL� YH� 5HNDEHW� .XUXOX
QXQ� J|UHY� DODQÕQD
JLUHQ� NRQXODUOD� LOJLOL� RODUDN� KD]ÕUODQDFDN� NDQXQ�� W�]�N�� \|QHWPHOLN� YH
WHEOL÷� WDVODNODUÕ� KDNNÕQGD� 5HNDEHW� .XUXPX
QGDQ� J|U�ú� DOÕQPDVÕQÕ
|QJ|UHQ� ����������� WDULK� YH� ������ VD\ÕOÕ� %DúEDNDQOÕN� *HQHOJHVL
X\DUÕQFD�� ø,� 8PXPL� +ÕI]ÕVVÕKKD� .XUXOX� %DúNDQOÕ÷Õ
QD� �$QNDUD� 9DOLOL÷L��
LOJLOL�SD]DUGDNL�UHNDEHW�RUWDPÕQÕQ�QDVÕO�WHVLV�HGLOHFH÷LQH�GDLU�ELU�5HNDEHW
.XUXOX� .DUDUÕ
QÕQ� ELOGLULOPHVLQLQ� X\JXQ� RODFD÷Õ� úHNOLQGH� J|U�úOHULQL
ELOGLUPLúOHUGLU�
+�� ø1&(/(0(�YH�'(ö(5/(1'ø50(
���øOJLOL�3D]DU
����� .|P�U

.|P�U�� oR÷XQOXNOD� NDUERQ�� KLGURMHQ� YH� RNVLMHQGHQ� ROXúDQ� D]
PLNWDUGD� N�N�UW� YH� QLWURMHQ� LoHUHQ�� NLP\DVDO� YH� IL]LNVHO� RODUDN� IDUNOÕ
\DSÕ\D� VDKLS� PDGHQ� YH� ND\DoWÕU�� 'L÷HU� LoHULNOHUL� LVH� N�O� WHúNLO� HGHQ
LQRUJDQLN�ELOHúLN�YH�PLQHUDO�PDGGHOHUGLU�

Enerji hammaddeleri içerisinde önemli bir yere sahip olan kömür,
G�Q\DGD� JHQLú� UH]HUYOHUH� YH� \D\JÕQ� W�NHWLP� DODQODUÕQD� VDKLSWLU�
.|P�UOHúPH� V�UHFL� YH� \DWDNODQPD�� QHP� LoHUL÷L�� N�O� YH� XoXFX� PDGGH
LoHUL÷L�� VDELW� NDUERQ� PLNWDUÕ�� N�N�UW� YH� PLQHUDO� PDGGH� LoHULNOHULQLQ
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\DQÕVÕUD�MHRORMLN��IL]LNVHO��NLP\DVDO�YH�WHUPLN�|]HOOLNOHU�\|Q�QGHQ�N|P�UOHU
oRN� oHúLWOLOLN� J|VWHULUOHU�� %X� GXUXP� ELU� oRN� �ONHGH� N|P�UOHULQ� ELUELULQH
EHQ]HU� |]HOOLNOHU� YH� \DNÕQ� GH÷HUOHU� WHPHOLQGH� VÕQÕIODQGÕUÕOPDVÕQÕ� ]RUXQOX
NÕOPÕúWÕU�

8OXVODUDUDVÕ� .|P�U� .XUXOX
QFD�� ELUoRN� �ONHGHQ� WHPLQ� HGLOHQ
|UQHNOHU� �]HULQGH� \DSÕODQ� oDOÕúPDODU� VRQXFX� N|P�UOHU�� NDORULILN� GH÷HU�
XoXFX� PDGGH� LoHUL÷L�� VDELW� NDUERQ� PLNWDUÕ�� NRNODúPD� YH� NHNOHúPH
|]HOOLNOHUL� WHPHO� DOÕQDUDN� VHUW� YH� NDKYHUHQJL� N|P�UOHU� ROPDN� �]HUH� LNL
VÕQÕID�D\UÕOPÕúWÕU�

%X� VÕQÕIODQGÕUPD�� N|P�UOHULQ� JHQHO� |]HOOLNOHUL� DOÕQDUDN� \DSÕOGÕ÷Õ
LoLQ� ROGXNoD� JHQHO� ELU� VÕQÕIODQGÕUPD� úHNOLGLU�� %XQXQ� GÕúÕQGD� N|P�UOHU�
LoHUGLNOHUL� N�N�UW�� XoXFX� PDGGH� YH� QHP� PLNWDUÕ� JLEL� SDUDPHWUHOHU� J|]
|Q�QH�DOÕQDUDN�GDKD�VSHVLILN�úHNLOGH�VÕQÕIODQGÕUÕOPDNWDGÕU�

.|P�U� NXOODQÕPÕQGD� JHQHO� RODUDN� WDQH� ER\XWX� |QHPOL� ELU
IDNW|UG�U�� .|P�UOHU�� HOHPH� VLVWHPLQGHNL� �VW� YH� DOW� HOHN� DoÕNOÕNODUÕ� LOH
EHOLUWLOHQ� ER\XW� JUXSODUÕQD� D\UÕOÕU�� dHúLWOL� ER\XW� JUXEXQGDNL� N|P�UOHU
GH÷LúLN� W�NHWLP�\HUOHULQGH�NXOODQÕOÕUODU��3L\DVD\D�DU]�HGLOHQ��U�QOHU�� WDQH
ER\XWXQXQ�\DQÕVÕUD�N�O��N�N�UW�YH�QHP�LoHULNOHUL��PLQHUDO�PDGGH�LoHULNOHUL
YH� NDORULILN� GH÷HUOHU� LOH� EULNHWOHQHELOLUOLN� SDUDPHWUHOHUL� ED]ÕQGD
VÕQÕIODQGÕUÕOÕU�

.|P�UOHU��PDGHQ�LúOHWPHOHULQGH��UHWLOGL÷L�úHNLOGH��W�YHQDQ��oHúLWOL
NXOODQÕP� \HUOHULQGH� W�NHWLOGL÷L� JLEL�� NXUXWXOPXú� N|P�U�� \ÕNDQPÕú� N|P�U�
EULNHW�N|P�U�YH�NRN�N|P�U��RODUDN�]HQJLQOHúWLUPH�LúOHPLQH�WDEL�WXWXOPXú
�U�QOHU� úHNOLQGH� GH� SL\DVD\D� DU]� HGLOPHNWHGLU�� hU�Q� ER\XWODUÕ�� NXOODQÕP
yerlerine ve yakma sistemine göre tercih edilmektedir.

.|P�U�Q�NXOODQÕP�DODQODUÕ�JHQHO�RODUDN� ÕVÕQPD�DPDoOÕ�YH�VDQD\L
DPDoOÕ�ROPDN��]HUH� LNL�NÕVPD�D\UÕOPDNWDGÕU��.|P�U� WLFDUHWLQGH��NXOODQÕP
DPDoODUÕQD�J|UH�LVWHQHQ�NDOLWH�LoLQ�OLPLWOHU�G�]HQOHQPHNWHGLU��%XQODU�
D� 7R] .|P�U��%R\XWX����PP�
LQ�DOWÕQGD�NDODQ�N|P�UOHU�ROXS�GHPLU�oHOLN
IDEULNDODUÕ�YH�WHUPLN�VDQWUDOOHUGH�NXOODQÕOPDNWDGÕU�
E� 3DUoD�.|P�U��%R\XWX����PP�� LOH�����PP��DUDVÕQGDNL� N|P�UOHU�ROXS
ÕVÕQPD�DPDFÕ\OD�VRED�YH�NDORULIHUOHUGH�NXOODQÕOPDNWDGÕU��3DUoD�N|P�UOHU
NHQGL�LoLQGH���JUXED�D\UÕOPDNWDGÕU�

��)ÕQGÕN� .|P�U�� %R\XWX� ��� PP����� PP�� DUDVÕQGD� RODQ� SDUoD
kömürdür.

��&HYL]�.|P�U��%R\XWX����PP����PP��DUDVÕQGD�RODQ�YH�VREDGD
NXOODQÕOPD\D�X\JXQ�RODQ�N|P�UOHUGLU�



5(.$%(7�'HUJLVL 161

��3RUWDNDO� .|P�U�� %R\XWX� ��� PP������ PP�� DUDVÕQGD� RODQ� YH
NDORULIHUGH�NXOODQÕOPD\D�X\JXQ�RODQ�N|P�UOHUGLU�

hUHWLOPHVL�� WDúÕQPDVÕ��\�NOHQPHVL�DúDPDODUÕQGD�GDKD�oRN�GLNNDW
YH� LúoLOLN� JLGHUL� JHUHNWLUGL÷LQGHQ� SDUoD� N|P�U�Q� IL\DWÕ� WR]� N|P�UH� J|UH
\�NVHNWLU��$QFDN��ER\XWODUÕQGDQ�EDúND�ELU� IDUNODUÕ�EXOXQPD\DQ�SDUoD�YH
WR]� N|P�U�Q� G�Q\D� SL\DVDVÕQGDNL� IL\DWODUÕQÕQ� GH÷LúLPOHUL�� EX� �U�QOHULQ
KHUKDQJL�ELULQLQ�WDOHELQGH�|QHPOL�ELU�DQL�GH÷LúLNOLN�ROPDGÕ÷Õ�V�UHFH��D\QÕ
yöndedir.

F� %ULNHW�.|P�U��7R]�N|P�U�Q�NDWNÕOÕ�YH\D�NDWNÕVÕ]�RODUDN�SUHVOH�GH÷LúLN
ER\XWODUGD�EULNHWOHQPHVL�VRQXFX�ROXúDQ��U�QG�U��,VÕQPD�DPDoOÕ�NXOODQÕOÕU�
G� .RN�.|P�U���7DúN|P�UOHULQ� G|QHUOL� YH� KDUHNHWOL� Õ]JDUD� IÕUÕQODUGD� ÕVÕO
LúOHPH� WDEL� WXWXOPDVÕ\OD� HOGH� HGLOHQ�� ]HQJLQOHúWLULOPLú� �U�QG�U�� 0HWDOXUML
YH�SRUVHOHQ�VDQD\LVLQGH�NXOODQÕOPDNWDGÕU�

dHYUH� NLUOLOL÷L� DoÕVÕQGDQ� GH÷HUOHQGLULOGL÷LQGH�� \DNÕW� RODUDN
NXOODQÕODFDN�N|P�U�Q� LoHUGL÷L�N�N�UW�RUDQÕ��XoXFX�PDGGH�RUDQÕ��QHP�YH
N�O�RUDQÕ�LOH�VDKLS�ROGX÷X�NDORUL�PLNWDUÕ�|QHP�ND]DQPDNWDGÕU�
- .�N�UW�� .|P�U� \DQGÕ÷ÕQGD� PH\GDQD� oÕNDQ� N�N�UW� GLRNVLW� �6����
KDYDGDNL� QHP� LOH� WHSNLPH\H� JLUGL÷LQGH� V�OI�ULN� DVLWH� G|Q�úPHNWHGLU�
&DQOÕ�VD÷OÕ÷Õ�LoLQ�VRQ�GHUHFH�WHKOLNHOL�ELU�PDGGH�RODQ�V�OI�U�N�DVLW�\D÷ÕúOÕ
KDYDODUGD�\D÷PXU�YH\D�NDU�LOH�ELUOLNWH�\HU\�]�QH�G�úHUHN�FDQOÕ�VD÷OÕ÷ÕQÕQ
YH� HNRORMLN� GHQJHQLQ� ER]XOPDVÕQD� VHEHS� ROPDNWDGÕU�� %X� QHGHQOH� \DNÕW
RODUDN� NXOODQÕODFDN� N|P�UOHULQ� LoHUGL÷L� N�N�UW� RUDQÕQÕQ� G�ú�N� ROPDVÕ
gerekmektedir.

- 8oXFX�PDGGH��.|P�U�Q� \DQÕFÕ� NÕVPÕQÕ� ROXúWXUDQ� KLGURNDUERQODUGÕU�
8oXFX� PDGGH� PLNWDUÕ� G�ú�N� RODQ� N|P�UOHULQ� WXWXúPDVÕ� J�o� ROXUNHQ�
XoXFX� PDGGH� PLNWDUÕ� \�NVHN� RODQ� N|P�UOHU� oDEXN� WXWXúXS� V�UDWOL� ELU
úHNLOGH� \DQDU�� .|P�U�Q� V�UDWOL� ELU� úHNLOGH� \DQPDVÕ�� KHQ�]� \DQPDPÕú
RODQ�SDUWLN�OOHULQ� GXPDQOD� ELUOLNWH� GÕúDUÕ� DWÕOPDVÕ� YH� oHYUHQLQ� NLUOHQPHVL
VRQXFXQX� GR÷XUXU�� dHYUH� NLUOLOL÷LQLQ� |QOHQPHVL� YH� \DNÕODQ� N|P�UGHQ
PDNVLPXP� HQHUML� HOGH� HGLOHELOPHVL� LoLQ� N|P�U�Q� VDKLS� ROGX÷X� XoXFX
PDGGH�RUDQÕQÕQ�EHOLUOL�ELU�GH÷HU�DUDOÕ÷ÕQGD�ROPDVÕ�JHUHNPHNWHGLU�
- .DORUL�� .DORUL� ELU� HQHUML� ELULPLGLU�� <DNÕWODUÕQ� NXOODQÕPÕ� VRQXFX� DoÕ÷D
oÕNDQ� HQHUML� .FDO�.J�� ��� NLORJUDP� \DNÕWÕQ� NXOODQÕPÕ� VRQXFX� HOGH� HGLOHQ
toplam kalori) birimi ile ölçülmektedir

- 7RSODP� 1HP�� .|P�U� \HU\�]�QH� oÕNDUÕOGÕ÷ÕQGD� YH� NXOODQÕP
DúDPDVÕQD� JHOGL÷LQGH� ELU� PLNWDU� QHP� LoHUPHNWHGLU�� <�NVHN� QHP
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LoHUPHVL��N|P�U�Q�D÷ÕUOÕ÷ÕQÕ� HWNLOHGL÷L�JLEL� NLORJUDP�EDúÕQD�G�úHQ�NDORUL
GH÷HULQL�G�ú�UPHNWHGLU�
- .�O� 2UDQÕ�� .|P�U�Q� NXOODQÕP� VRQXFX� \DQPD\DUDN� NDODQ�� DWÕN
NÕVPÕGÕU��.�O�RUDQÕQÕQ�\�NVHN�ROPDVÕ�N|P�U�Q�NDORULVLQL�G�ú�UPHNWHGLU�
����� .|P�U�øWKDODWÕ�LOH�øOJLOL�'�]HQOHPHOHU

����
OL� \ÕOODUGDQ� LWLEDUHQ� 7�UNL\H
GH� KDYD� NLUOLOL÷L� VRUXQX
GR÷PXúWXU��*HUoHNWH�GDKD�|QFHGHQ�EDúOD\DQ�KDYD�YH�oHYUH�NLUOLOL÷L��KÕ]OÕ
VDQD\LOHúPH� YH� úHKLUOHúPH� VRQXFX� EX� \ÕOODUGD� GDKD� EHOLUJLQ� ELU� KDOH
JHOPLúWLU�

%X�G|QHPGH�KDYD�NLUOLOL÷LQL�|]HOOLNOH��NÕú�D\ODUÕQGD�ÕVÕQPD�DPDoOÕ
RODUDN� W�NHWLOHQ� N|P�U�Q� \D\GÕ÷Õ� GXPDQ� YH� DWÕNODU� ROXúWXUPXúWXU�� <HUOL
N|P�UOHULQ��QRUPDO�GH÷HUOHULQ��]HULQGH�N�N�UW�� XoXFX�PDGGH�PLNWDUÕ� YH
QHP� LoHUL÷LQH� VDKLS� ROPDVÕ�� D\UÕFD� N�O� RUDQODUÕQÕQ� \�NVHN� ROPDVÕ
VHEHEL\OH�KDYDQÕQ�NLUOHQPHVLQGH�HQ�|QHPOL�URO��R\QDPÕúWÕU�

6|]� NRQXVX� NLUOLOL÷LQ�� E�\�N� LOOHUGH� LQVDQ� VD÷OÕ÷ÕQÕ� WHKGLW� HGHFHN
ER\XWODUD� YDUPDVÕ\OD� PHUNH]L� YH� PDKDOOL� LGDUHOHU� WDUDIÕQGDQ� ELU� WDNÕP
WHGELUOHU�DOÕQPDVÕ�NDoÕQÕOPD]�ROPXúWXU�

����
OL� \ÕOODUGD� $QNDUD
GD� KDYD� NLUOLOL÷LQLQ� FLGGL� VHYL\HOHUH
XODúPDVÕ� VRQXFX� LWKDO� N|P�U� NXOODQÕOPDVÕQD� NDUDU� YHULOPLúWLU�� .RQX\OD
ilgili düzenlemeler, ismi sonradan Yüksek Planlama Kurulu olarak
GH÷LúWLULOHQ� (NRQRPLN� øúOHU� <�NVHN� .RRUGLQDV\RQ� �(�ø�<�.��� .XUXOX
WDUDIÕQGDQ�\DSÕOPÕúWÕU�

����� \ÕOÕQGD� LON� GHID� $QNDUD
GD� LWKDO� N|P�U� NXOODQÕOPD\D
EDúODQPÕúWÕU��%X�G|QHPGH�$QNDUD
GD�W�NHWLOHFHN�N|P�U�Q�LWKDODW�YH�VDWÕú
KDNNÕ� $QNDUD� %HOHGL\HVL� WDUDIÕQGDQ� NXUXODQ� %HONR
\D� YHULOPLúWLU�� 'DKD
VRQUDNL� \ÕOODUGD� KDYD� NLUOLOL÷L� RODQ� ��� LOGH� GDKD� LWKDO� N|P�U� W�NHWLPLQH
EDúODQPÕúWÕU��6|]�NRQXVX�LOOHULQ�LWKDO�N|P�U�LKWL\DFÕ������\ÕOÕQD�NDGDU�LOJLOL
%HOHGL\HOHUFH� YH� 9DOLOLNOHUFH� NDUúÕODQPÕú� YH� VDWÕODQ� LWKDO� N|P�UH� GHYOHW
\DUGÕPÕ�X\JXODQPÕúWÕU�

Bu dönemde ithal kömür, maliyetinin Yüksek Planlama Kurulu'nca
EHOLUOHQHQ�GHYOHW�\DUGÕPÕ�NDGDU�DOWÕQGD�ELU�IL\DWOD�VDWÕúD�VXQXOPXúWXU��øWKDO
SDUoD� N|P�UH� GHYOHW� \DUGÕPÕ� X\JXODQPDVÕQÕQ� WHPHO� QHGHQL� ����
OL
\ÕOODUGD� E�\�N� \HUOHúLP� \HUOHULQGH� J|U�OHQ� KDYD� NLUOLOL÷L� ROPXúWXU�� %X
döneme kadar Türkiye'de, demiroHOLN�IDEULNDODUÕQGD�NXOODQÕODQ�WR]�N|P�U
KDULo� ROPDN� �]HUH� LWKDO� N|P�U�Q� NXOODQÕPÕ� \RN� GHQHFHN� NDGDU� D]GÕU�
'HYOHW� \DUGÕPÕ� X\JXODQDUDN� N�N�UW� YH� XoXFX� RUDQÕ� G�ú�N� RODQ�� ÕVÕQPD
DPDoOÕ� LWKDO� SDUoD� N|P�U�Q� KDON� WDUDIÕQGDQ� EHQLPVHQLS� NXOODQÕPÕQÕQ
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\D\JÕQODúWÕUÕOPDVÕ�DPDoODQPÕúWÕU��%X�G|QHPH�NDGDU�LWKDO�N|P�U�NXOODQÕPÕ
ROPDGÕ÷Õ�LoLQ�Lo�SL\DVDGD�N|P�U�LWKDODWoÕVÕ�EXOXQPDPDNWD\GÕ��%X�QHGHQOH
LON�GHID������\ÕOÕQGD�$QNDUD
GD�NXOODQÕOPD\D�EDúOD\DQ��GDKD�VRQUD�GL÷HU
LOOHUGH� GH� VDWÕúD� VXQXODQ� NDOLWHOL� N|P�UOHULQ� LWKDODWÕ� LOJLOL� %HOHGL\HOHUFH
JHUoHNOHúWLULOPLúWLU�

7�UNL\H
GH������\ÕOÕQGDQ� LWLEDUHQ� LWKDO�SDUoD�N|P�U�NXOODQÕPÕQÕQ�
GROD\ÕVÕ\OD� WDOHELQLQ� DUWPDVÕ\OD� ELUOLNWH� |]HO� WHúHEE�VOHU� N|P�U� LWKDODWÕ
DODQÕQGD�HWNLQOLN�J|VWHUPH\H�EDúODPÕúWÕU��øWKDO�N|P�U�SL\DVDVÕQGD�HWNLQOLN
J|VWHUHQ�WHúHEE�VOHULQ�VD\ÕVÕQÕQ�YH�UHNDEHW�RUWDPÕQÕQ�DUWPDVÕ\OD�ELUOLNWH
R�G|QHPH�NDGDU�N|P�U�LWKDODWÕQÕ�NRRUGLQH�HGHQ�<�NVHN�3ODQODPD�.XUXOX
����������� WDULKLQGH� LWKDO� N|P�U�Q�� dHYUH� %DNDQOÕ÷Õ
QÕQ� EHOLUOHGL÷L
NULWHUOHUH�X\JXQ�ROPDN�ND\GÕ\OD�9DOLOLN�YH�%HOHGL\HOHULQ�GHQHWLPL�DOWÕQGD�
|]HO�VHNW|U�WDUDIÕQGDQ�VHUEHVWoH�VDWÕOPDVÕQD�NDUDU�YHUPLúWLU�

$QÕODQ� NDUDU� oHUoHYHVLQGH� N|P�U� VDWÕúÕ� LOJLOL� %HOHGL\HOHULQ
tekelinde olan Bursa, Kayseri ve Gaziantep gibi illerde belediyelerin bu
WHNHO� KDNNÕ� NDOGÕUÕOPÕúWÕU��*�Q�P�]GH� KDYD� NLUOLOL÷L� ROVXQ� ROPDVÕQ� E�W�Q
illerde, hatta bir çok ilçede tüketilecek kömürün cinsi ve spesifikasyonu il
YH\D� LOoH� oHYUH� NXUXOODUÕ� WDUDIÕQGDQ� EHOLUOHQPHNWH� YH� |]HO� WHúHEE�VOHU
WDUDIÕQGDQ� VDWÕúD� VXQXOPDNWDGÕU�� 7HúHEE�VOHULQ� VDWÕúD� VXQGX÷X
N|P�UOHULQ� EHOLUOHQHQ� QLWHOLNOHUH� X\JXQ� ROXS� ROPDGÕ÷ÕQÕQ� NRQWURO�� LOJLOL
9DOLOLN�� .D\PDNDPOÕN� YH� %HOHGL\HOHUFH� \DSÕOPDNWDGÕU�� %X� GHQHWLPOHU
VRQXFX� VDWWÕ÷Õ� N|P�UOHULQ� EHOLUOHQHQ� QLWHOLNOHUH� X\PDGÕ÷Õ� DQODúÕODQ
WHúHEE�VOHUH� LON� HWDSWD� JHQHOOLNOH� SDUD� FH]DVÕ� YHULOPHNWH� YH� LKWDU
HGLOPHNWH�� EX� ILLOLQ� WHNUDUÕQGD� LVH� WHúHEE�VOHULQ� N|P�U� VDWÕú� L]QL� LSWDO
edilmektedir.

%HOHGL\HOHULQ� N|P�U� VDWÕúÕQGDNL� WHNHO� KDNNÕ� NDOGÕUÕOPÕú� ROPDVÕQD
UD÷PHQ� DUDODUÕQGD� øVWDQEXO� %�\�NúHKLU� %HOHGL\HVL
QLQ� GH� EXOXQGX÷X� ELU
oRN� EHOHGL\H�� úLUNHWOHUL� YH\D� WDQ]LP� VDWÕú� P�G�UO�NOHUL� DUDFÕOÕ÷Õ\OD� |]HO
VHNW|U�LOH�ELUOLNWH�N|P�U�SL\DVDVÕQGD�IDDOL\HW�J|VWHUPHNWHGLU�

����� \ÕOÕ� VRQUDVÕQGD� GD� %HONR�� $QNDUD� øOL� 8PXPL� +ÕI]ÕVVÕKKD
.XUXOX� .DUDUODUÕ� LOH� $QNDUD
GD� N|P�U� VDWÕúÕQGD� WHNHO� KDNNÕQÕ� HOLQGH
WXWPXúWXU�
����� øWKDO�.|P�U�Q�0HQúHL

Güney Afrika Cumhuriyeti, Endonezya, Avustralya, Çin ve Rusya
NDOLWHOL� YH� \�NVHN� UH]HUYOL� N|P�U� \DWDNODUÕ\OD� �UHWLPGH� V|]� VDKLEL
ülkelerdendir. Çok genel anlamda; parça ve toz kömür olmak üzere iki
DQD� EDúOÕN� DOWÕQGD� JUXSODQGÕUÕODQ� N|P�UGHQ�� WR]� N|P�U� JHQHOGH
HQG�VWUL\HO� IDDOL\HWOHUGH� NXOODQÕOPDNWD�� WLFDUHWL� YH� IL\DWODQGÕUPDVÕ� LVH
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'�Q\D� |OoH÷LQGH� \DSÕOPDNWDGÕU�� '�Q\D� N|P�U� SL\DVDVÕQGDNL� LúOHPOHU
GDKD� oRN� WR]� N|P�U� �]HULQGHQ� JHUoHNOHúWLULOPHNWHGLU�� %X� QHGHQOH� GÕú
WLFDUHWH� NRQX� RODQ� NDOLWHOL� N|P�UOHULQ� oÕNDUÕOGÕ÷Õ� RFDNODUGDNL� �UHWLP�
\�NOHPH� YH� WDúÕPD� VLVWHPOHULQ� E�\�N� ELU� NÕVPÕ� WR]� N|P�U� WLFDUHWL
\DSPD\D�HOYHULúOL�úHNLOGH�NXUXOPXúWXU�

'�Q\D� |OoH÷LQGH� SDUoD� N|P�U� WLFDUHWL� WR]� N|P�UH� J|UH� ROGXNoD
G�ú�N�VHYL\HGHGLU��$QNDUD
\OD�EDúOD\DQ�YH�KDYD�NLUOLOL÷L�VRUXQX�RODQ�GL÷HU
LOOHUGH� GHYDP� HGHQ�� NRQXWODUGD� ÕVÕQPD� DPDoOÕ� LWKDO� N|P�U� NXOODQÕPÕQÕQ
\D\JÕQODúPDVÕ�7�UNL\H
\L�SDUoD�N|P�U�SD]DUÕQGD�HQ�E�\�N�DOÕFÕODUGDQ�ELUL
KDOLQH�JHWLUPLúWLU�

7�UNL\H�SD]DUÕ� LoLQ�� WDúÕPD�PDOL\HWOHULQLQ�\�NVHNOL÷L�QHGHQL\OH�EX
VWDQGDUWWD�YH�E�\�N�PLNWDUGDNL�N|P�U�Q�HQ�RSWLPDO�úHNLOGH�WHPLQL�*�QH\
$IULND�YH�5XV\D
GDQ�\DSÕOPDNWDGÕU�

Rusya'dan ve Güney Afrika'dan ülkemize ithal edilen kömürün
QDYOXQ��WDúÕPD��IL\DWODUÕ�PHYVLPOHU�YH\D�GL÷HU�QHGHQOHUOH�]DPDQ�]DPDQ
GH÷LúVH� GH� 5XV\D
GDQ� LWKDO� HGLOHQ� N|P�U�Q� QDYOXQ� EHGHOL� ����� $%'
'RODUÕ�7RQ�� *�QH\� $IULND
GDQ� LWKDO� HGLOHQ� N|P�U�Q� LVH� ������ $%'
'RODUÕ�7RQ� FLYDUÕQGDGÕU�� .DUDGHQL]
GH� N|P�U� WLFDUHWL� QLVSHWHQ� N�o�N
WRQDMOÕ� JHPLOHUOH� \DSÕOPDNWDGÕU�� %X� QHGHQOH�� N|P�U�Q� VHYNL\DWÕQÕQ
\DSÕOGÕ÷Õ� PHVDIH� DoÕVÕQGDQ� EDNÕOGÕ÷ÕQGD� 5XV\D
GDQ� LWKDO� HGLOHQ
N|P�UOHULQ� QDYOXQ� PDOL\HWOHUL�� E�\�N� WRQDMOÕ� JHPLOHUOH� VHYNL\DW
\DSÕOPDVÕQÕQ� P�PN�Q� ROGX÷X� *�QH\� $IULND
GDQ� LWKDO� HGLOHQ� N|P�U�Q
QDYOXQ�EHGHOLQH�J|UH�GDKD�SDKDOÕ\D�JHOPHNWHGLU�

6RQ� \ÕOODUGD� DOWHUQDWLI� HQHUML� ND\QDNODUÕQÕQ� NXOODQÕPÕQÕQ
\D\JÕQODúPDVÕ�YH�JOREDO�HNRQRPLN�NUL]OHU�QHGHQL\OH�GDUDODQ�WDOHS�VRQXFX
WR]�YH�SDUoD�N|P�U�IL\DWODUÕ�G�Q\D�oDSÕQGD�GHYDPOÕ�G�úP�úW�U�

7�UNL\H
GH������\ÕOÕQGDQ� LWLEDUHQ� LWKDO�SDUoD�N|P�U�NXOODQÕPÕQÕQ�
GROD\ÕVÕ\OD�WDOHELQLQ�DUWPDVÕ\OD�ELUOLNWH�|]HO�VHNW|U�N|P�U�LWKDODWÕ�DODQÕQGD
HWNLQOLN�J|VWHUPH\H�EDúODPÕúWÕU�������\ÕOÕQD�NDGDU�LWKDO�N|P�U�Q�7�UNL\H
OLPDQODUÕQGDNL� ���� J�Q� YDGHOL� VDWÕú� IL\DWODUÕ� &,)� ED]ÕQGD� �����������
$%'�'RODUÕ�7RQ
GXU�� �����\ÕOÕQGDQ� LWLEDUHQ� LWKDO� SDUoD�N|P�U�Q�7�UNL\H
OLPDQODUÕQGDNL� IL\DWÕ� &,)� ED]ÕQGD� RUWDODPD� ������ $%'� 'RODUÕ�7RQ
DUDVÕQGD�ROXúPXúWXU�

����������NÕú�VH]RQXQGD�LWKDO�N|P�U�DU]Õ�GDUDOPDVÕ��D\QÕ�VH]RQ
LoLQGH� øVWDQEXO
GD� LWKDO� N|P�U� NXOODQÕPÕQÕQ� \D\JÕQODúPDVÕ� QHGHQL\OH
\XUWLoL� SL\DVDGD�� ���������� NÕú� VH]RQXQXQ� (\O�O�0DUW� D\ODUÕQGD� LWKDO
SDUoD� N|P�U� IL\DWODUÕ� WRSWDQFÕODU� VHYL\HVLQGH� �������� $%'� 'RODUÕ�7RQ�
SHUDNHQGHFLOHU� VHYL\HVLQGH� LVH� �������� $%'� 'RODUÕ�7RQ
D� NDGDU
\�NVHOPLúWLU�
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���������� NÕú� VH]RQXQGD� 7�UNL\H� SDUoD� N|P�U� SL\DVDVÕQGD
RUWD\D�oÕNDQ�DU]�WDOHS�GHQJHVL]OL÷L�N|P�U�Q�7�UNL\H�OLPDQODUÕQGDNL�WHVOLP
IL\DWODUÕQÕ� GD� HWNLOHPLúWLU�� %X� G|QHPH� NDGDU� 7�UNL\H� OLPDQODUÕQGD� &,)
ED]ÕQGD� ������ $%'� 'RODUÕ�7RQ� RODQ� SDUoD� N|P�U� IL\DWODUÕ� ������ $%'
'RODUÕO7RQ
D� NDGDU� \�NVHOPLúWLU�� ��������G|QHPLQGH�GÕú� SL\DVDODU� LOH� Lo
SL\DVD�DUDVÕQGD�ROXúDQ�\�NVHN�IL\DW�IDUNODUÕ�LWKDODWoÕODU�LoLQ�E�\�N�ELU�NDU
PDUMÕ�ROXúWXUPXú�YH�SDUoD�N|P�U�SD]DUÕQD�ELU�oRN�\HUOL�LWKDODWoÕ�WHúHEE�V
JLUPLúWLU�� øWKDODWoÕ� WHúHEE�V� VD\ÕVÕQÕQ� DUWPDVÕQD� SDUDOHO� RODUDN� DUWDQ
�UHWLP�YH�DU]�VRQXFX�Lo�SL\DVDGD�LWKDO�SDUoD�N|P�U�IL\DWODUÕ���D\�JLEL�ELU
V�UH�LoHULVLQGH�HVNL�VHYL\HVLQH�G|QP�úW�U�

���������� NÕú� VH]RQXQGD� ROXúDQ� \�NVHN� NDU� PDUMODUÕ� VRQXFX
N|P�U�LWKDODWÕ�DODQÕQGD�HWNLQOLN�J|VWHUPH\H�EDúOD\DQ�ILUPDODUÕQ�ELU�NÕVPÕ
����� \ÕOÕQGD� IL\DWODUÕQ� QRUPDO� G�]H\H� LQPHVL\OH� ELUOLNWH� SL\DVDGDQ
oÕNPÕúWÕU�� ����� \ÕOÕQGDQ� VRQUD�� YHUJLOHUGH� PH\GDQD� JHOHQ� GH÷LúLNOLNOHU
KDULo��LWKDO�SDUoD�N|P�U�SL\DVDVÕQÕ�HWNLOH\HQ�KHUKDQJL�|QHPOL�ELU�JHOLúPH
ROPDPÕúWÕU�
����� øWKDO�.|P�U�6SHVLILNDV\RQODUÕ

hONHPL]H� LWKDO� HGLOHQ� N|P�UOHULQ� QLWHOLNOHUL� dHYUH� %DNDQOÕ÷Õ
WDUDIÕQGDQ� EHOLUOHQPHNWHGLU�� $QNDUD
GD� VDWÕúD� VXQXODFDN� LWKDO� N|P�U�Q
QLWHOLNOHUL� LVH� $QNDUD� ,OL� +ÕI]ÕVVÕKKD� .XUXOX� WDUDIÕQGDQ� EHOLUOHQPHNWHGLU�
dHYUH�%DNDQOÕ÷Õ�YH�$QNDUD�øOL�+ÕI]ÕVVÕKKD�.XUXOX
QXQ�ÕVÕQPD�DPDoOÕ�LWKDO
SDUoD�N|P�UH�LOLúNLQ�EHOLUOHGL÷L�VSHVLILNDV\RQODU�úX�úHNLOGHGLU�

.DOLWH�'H÷HUOHUL dHYUH�%DNDQOÕ÷Õ
/LPLWOHUL

$QNDUD�øOL�8PXPL
+ÕI]ÕVVÕKKD
.XUXOX�/LPLWOHUL

 Kükürt (kuru bazda) %1 max. %1 max.
�$OW�,VÕO�'H÷HU��RULMLQDOGH� 6.000 Kcal/K . min. 6500 Kcal/K . min.
 Uçucu Madde (kuru bazda) %12-22 %20 max.
 Toplam Nem (orijinalde) %10 max. %7 max.
 Ebat 10 mm. min. (OHQHUHN�GD÷ÕWÕP�

����� øOJLOL�hU�Q�3D]DUÕ
hONHPL]H� LWKDO� HGLOHQ� N|P�UOHULQ� W�P�� dHYUH� %DNDQOÕ÷Õ
QÕQ

EHOLUOHGL÷L� VWDQGDUWODUD�X\PDN�]RUXQGDGÕU��$QNDUD� øOL�8PXPL�+ÕI]ÕVVÕKKD
.XUXOX
QXQ� $QNDUD
GD� W�NHWLOHFHN� LWKDO� N|P�U� LoLQ� EHOLUOHGL÷L� VWDQGDUWODU
dHYUH� %DNDQOÕ÷Õ
QÕQ� EHOLUOHGL÷L� VWDQGDUWODUD� \DNÕQ� GH÷HUOHU� WDúÕPDNWDGÕU�
8oXFX� PDGGH�� N�N�UW� YH� N�O� RUDQODUÕ� \�NVHN�� NDORULVL� G�ú�N� RODQ� \HUOL
N|P�UOHU� LVH� EX� |]HOOLNOHUL� EDNÕPÕQGDQ� LWKDO� N|P�UOHUGHQ� D\UÕOPDNWDGÕU�
%X�QHGHQOH�7�UNL\H
GH�W�NHWLOHQ�ÕVÕQPD�DPDoOÕ� LWKDO�SDUoD�N|P�UOHU�D\QÕ
pazar içerisindedir.
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'R÷DO� JD]� YH� IXHO� RLO
LQ� \DNPD� VLVWHPOHULQLQ� N|P�UGHQ� IDUNOÕ
ROPDVÕ� QHGHQL\OH� NÕVD� G|QHPGH� N|P�UOH� LNDPH� HGLOPHVL� P�PN�Q
ROPDPDNWD��GROD\ÕVÕ\OD�EX��U�QOHULQ�N|P�UGHQ� IDUNOÕ� SD]DUODU�RODUDN�HOH
DOÕQPDVÕ�JHUHNPHNWHGLU��%X�oHUoHYHGH�LOJLOL��U�Q�SD]DUÕ��QLWHOLNOHUL�$QNDUD
øOL� 8PXPL� +ÕI]ÕVVÕKKD� .XUXOX� .DUDUODUÕQGD� EHOLUWLOHQ�� G|NPH� YH
WRUEDODQPÕú� RODUDN� W�NHWLPH� VXQXODQ� ÕVÕQPD� DPDoOÕ� LWKDO� SDUoD� N|P�U
SD]DUÕ�RODUDN�EHOLUOHQPLúWLU�
����� øOJLOL�&R÷UDIL�3D]DU

øOJLOL� FR÷UDIL� SD]DU�� $QNDUD� ,OL� 8PXPL� +ÕI]ÕVVÕKKD� .XUXOX
.DUDUODUÕQGD� %HONR
\D� WHNHO� KDNNÕ� WDQÕQDQ�� $QNDUD� úHKLU� PHUNH]L� YH
P�FDYLU�DODQÕ�RODUDN�WHVSLW�HGLOPLúWLU�
��� <DSÕODQ�7HVSLWOHU
����� gQDUDúWÕUPD�'|QHPL
- $QNDUD� øOL� úHKLU� PHUNH]L� YH� P�FDYLU� DODQÕ� LoHULVLQGH� W�NHWLOHFHN
N|P�U�Q�QLWHOLNOHUL� LOH�EXQXQ�VDWÕúÕQÕ�JHUoHNOHúWLUHFHN� WHúHEE�V��$QNDUD
øOL�8PXPL�+ÕI]ÕVVÕKKD�.XUXOX�.DUDUODUÕ�LOH�EHOLUOHQPLúWLU��øOJLOL�FR÷UDIL�SD]DU
$QNDUD�øOL�úHKLU�PHUNH]L�YH�P�FDYLU�DODQÕ�� LOJLOL��U�Q�SD]DUÕ� LVH�QLWHOLNOHUL
$QNDUD� øOL� 8PXPL� +ÕI]ÕVVÕKKD� .XUXOX� .DUDUODUÕ
QGD� EHOLUWLOHQ�� G|NPH� YH
WRUEDODQPÕú� RODUDN� W�NHWLPH� VXQXODQ� ÕVÕQPD� DPDoOÕ� LWKDO� SDUoD� N|P�U
SD]DUÕGÕU�� %HONR�� LOJLOL� FR÷UDIL� SD]DUGD� N|P�U�Q� WHPLQL� YH� W�NHWLPH
VXQXOPDVÕ� VHYL\HOHULQGH� WHNHO� GXUXPXQGDGÕU�� 7�NHWLFLOHULQ� N|P�U�� úHKLU
GÕúÕQGDNL�WHúHEE�VOHUGHQ�WHPLQL�GH�\DVDNODQDUDN�%HONR
QXQ�WHNHO�GXUXPX
PXWODN�ELU�KDOH�JHWLULOPLúWLU�
- øo� SL\DVD\D� DU]� HGLOHFHN� LWKDO� N|P�UOHULQ� QLWHOLNOHUL� dHYUH
%DNDQOÕ÷Õ
QFD�EHOLUOHQPHNWHGLU��øWKDODWoÕ�ILUPDODUÕQ��LWKDO�HGLOHFHN�N|P�U�Q
\�NOHPH� OLPDQÕQGD� \DSÕODQ� DQDOL]L\OH� ELUOLNWH� dHYUH� %DNDQOÕ÷Õ
QD
EDúYXUDUDN� V|]� NRQXVX� N|P�U�� \XUWLoLQH� VHYN� HGHELOPHN� LoLQ� NRQWURO
EHOJHVL� DOPDODUÕ� JHUHNPHNWHGLU�� 7�UNL\H
\H� JHWLULOHQ� N|P�U�Q� EHOLUOHQHQ
QLWHOLNOHUL� WDúÕ\ÕS� WDúÕPDGÕ÷Õ� D\UÕFD� 0DGHQ� 7HWNLN� $UDPD� *HQHO
0�G�UO�÷�� WDUDIÕQGDQ� DQDOL]� HGLOPHNWHGLU�� dHYUH� %DNDQOÕ÷Õ� WDUDIÕQGDQ
WHVSLW� HGLOHQ� ÕVÕQPD� DPDoOÕ� SDUoD� N|P�U� VSHVLILNDV\RQODUÕ�� $QNDUD� øOL
8PXPL� +ÕI]ÕVVÕKKD� .XUXOX� .DUDUODUÕ
QGD� EHOLUWLOHQ� |]HOOLNOHUH� \DNÕQ
GH÷HUOHU� WDúÕPDNWDGÕU�� øWKDODWoÕ� ILUPDODU� WDUDIÕQGDQ�7�UNL\H�J�PU�NOHULQH
JHWLULOHQ� N|P�UOHULQ� DQDOL]LQL� dHYUH� %DNDQOÕ÷Õ� LoLQ� \DSDQ� 0DGHQ� 7HWNLN
$UDPD� *HQHO� 0�G�UO�÷�
QGH� \DSÕODQ� J|U�úPH� GH� EX� LGGLD\Õ� GHVWHNOHU
niteliktedir.

- %HONR
QXQ�� WRUEDODQPÕú� RODUDN� W�NHWLFLQLQ� HYLQH� WHVOLP� HGLOHQ� �� WRQ
ÕVÕQPD� DPDoOÕ� LWKDO� SDUoD� N|P�U�� SHúLQ� SHUDNHQGH� VDWÕú� IL\DWÕ� $%'
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'RODUÕ� ED]ÕQGD�� .'9� GDKLO�� ����� \ÕOÕQGD� �������� $%'� 'RODUÕ�� ����
\ÕOÕQGD� �������� $%'� 'RODUÕ�� ����� \ÕOÕQGD� �������� $%'� 'RODUÕ�� ����
\ÕOÕQGD� �������� $%'� 'RODUÕ�� ����� \ÕOÕQGD� �������� $%'� 'RODUÕ�� ����
\ÕOÕQGD���������$%'�'RODUÕ�������\ÕOÕQGD���������$%'�'RODUÕ�DUDVÕQGD
EHOLUOHQPLúWLU�

%HONR
QXQ���WRQ�G|NPH�LWKDO�SDUoD�N|P�U�Q�SHUDNHQGH�VDWÕúÕQGD
EHOLUOHGL÷L� IL\DWODU�� .'9� GDKLO�� ����� \ÕOÕQGD� �������� $%'� 'RODUÕ�� ����
\ÕOÕQGD� �������� $%'� 'RODUÕ�� ����� \ÕOÕQGD� �������� $%'� 'RODUÕ�� ����
\ÕOÕQGD� �������� $%'� 'RODUÕ�� ����� \ÕOÕQGD� �������� $%'� 'RODUÕ�� ����
\ÕOÕQGD���������$%'�'RODUÕ�������\ÕOÕQGD���������$%'�'RODUÕ�ROPXúWXU�

.DVÕP� ����� WDULKL� LWLEDUÕ\OD�� .ÕUÕNNDOH
GH� \HUOHúLN�� SHUDNHQGH
VDWÕúÕQÕ� \DSWÕNODUÕ� ÕVÕQPD� DPDoOÕ� LWKDO� SDUoD� N|P�U�� %HONR
QXQ� RUWDN
ROGX÷X�YH�%HONR
\D�N|P�U�VD÷OD\DQ�9DN�%HO�øWKDODW�øKUDFDDW�$�ù���9DNEHO
$�ù��
GHQ� DODQ� ILUPDODUGDQ� .«� øQúDDW� 7XUL]P� YH� 0�KHQGLVOLN� /WG�� ùWL�
D\QÕ�N|P�U�Q�WRQXQX��WRUEDODQPÕú�RODUDN�P�úWHULQLQ�HYLQH�WHVOLP�HWPHN
ND\GÕ\OD�� .'9� GDKLO� SHUDNHQGH� VDWÕúÕQÕ� SHúLQ� ���� $%'� 'RODUÕ�� %«
0DGHQFLOLN�LVH�����$%'�'RODUÕ
QD�\DSPDNWDGÕU�
- .DVÕP� ����� LWLEDUÕ\OD�� $QNDUD� øOL� 8PXPL� +ÕI]ÕVVÕKKD� .XUXOX
.DUDUODUÕQGD� EHOLUWLOHQ� QLWHOLNWH� LWKDO� N|P�U�Q�� WRUEDODQPÕú� RODUDN
P�úWHULQLQ�DGUHVLQH� WHVOLP�HGLOPHN�úDUWÕ\OD��.'9�GDKLO�SHúLQ�SHUDNHQGH
VDWÕú�IL\DWÕ�$QNDUD
QÕQ�$N\XUW�øOoHVL
QGH���������$%'�'RODUÕ�7RQ��dXEXN
øOoHVL
QGH� �������� $%'� 'RODUÕ�7RQ�� 3RODWOÕ� øOoHVL
QGH� ���� $%'
'RODUÕ�7RQ�� 3XUVDNODU� %HOGHVL
QGH� LVH� ���� $%'� 'RODUÕ�7RQ
GXU�� '|NPH
LWKDO�N|P�U�Q�.'9�GDKLO�SHúLQ�VDWÕú�IÕ\DWÕ�dXEXN�øOoHVL
QGH���������$%'
'RODUÕ�7RQ��3RODWOÕ�øOoHVL
QGH��������$%'�'RODUÕ�7RQ
GXU�
- .DVÕP� ����� LWLEDUÕ\OD�� $QNDUD� øOL� 8PXPL� +ÕI]ÕVVÕKKD� .XUXOX
.DUDUODUÕ
QGD�EHOLUWLOHQ�QLWHOLNWHNLOHUH�\DNÕQ�GH÷HUOHU�WDúÕ\DQ�LWKDO�N|P�U�Q
WRUEDODQPÕú��.'9�GDKLO�SHúLQ�SHUDNHQGH�VDWÕú�IL\DWÕ�øVWDQEXO
GD�����$%'
'RODUÕ�7RQ�� 6LYDV
WD� ���� $%'� 'RODUÕ�7RQ�� .D\VHUL
GH� ���� $%'
'RODUÕ�7RQ
GXU�� �� WRQ� LWKDO� G|NPH� N|P�U�Q�� .'9� GDKLO�� VDWÕú� IL\DWÕ
6LYDV
WD�����$%'�'RODUÕ��dRUXP
GD����$%'�'RODUÕ��.D\VHUL
GH�����$%'
'RODUÕ
GÕU�
- $\QÕ� YH\D� HúGH÷HU� QLWHOLNWHNL� N|P�UOHULQ� $QNDUD
GD�� GL÷HU� SD]DUODUD
QD]DUDQ� ���� �� ��� RUDQÕQGD� \�NVHN� IL\DWODUOD� VDWÕODELOPHVLQLQ� DOWÕQGD
%HONR
QXQ�WHNHO�NRQXPXQXQ�NHQGLVLQH�VD÷ODGÕ÷Õ�DYDQWDM�\DWPDNWDGÕU�
- $úÕUÕ� IL\DWODPD\OD� ELUOLNWH�� |]HOOLNOH� \�NVHN� PDOL\HWOHUOH� oDOÕúPD� GD�
WHNHOFL� LúOHWPHOHUGH� VÕNoD� UDVWODQDQ� ELU� GDYUDQÕúWÕU�� *LULú� HQJHOOHULQLQ
ROPDGÕ÷Õ� \D� GD� oRN� G�ú�N� ROGX÷X� SD]DUODUGD� V�UG�U�OPHVL� P�PN�Q
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ROPD\DQ� EX� NH\IL\HWLQ� %HONR
GD� DOÕú� IL\DWODUÕ� �]HULQH� \�NOHQHQ� DúÕUÕ
SHUVRQHO�� ILQDQVPDQ�� LúOHWPH� YH� GL÷HU� JLGHU� NDOHPOHUL� úHNOLQGH� RUWD\D
oÕNWÕ÷Õ�YH�EX�GXUXPXQ�GD�úLUNHW�ELODQoRODUÕQD�������\ÕOÕ�KDULo��]DUDU�RODUDN
\DQVÕGÕ÷Õ�WHVSLW�HGLOPLúWLU�
����� 6RUXúWXUPD�'|QHPL

6RUXúWXUPD�G|QHPLQGH�\DSÕODQ�WHVSLWOHU��E�\�NO�N�YH�X\JXODPD
DoÕVÕQGDQ�$QNDUD�LOH�EHQ]HUOLN�WDúÕ\DQ�øVWDQEXO�YH�%XUVD
GDNL
X\JXODPDODUD�LOLúNLQ�WHVSLWOHUOH�NHQGL�LoHULVLQGH�PDOL\HWOHU�YH�VDWÕú�IL\DWODUÕ
NRQXODUÕQGDQ�ROXúDQ�%HONR�KDNNÕQGDNL�WHVSLWOHU�E|O�POHULQGHQ
ROXúPDNWDGÕU�
������� øVWDQEXO�YH�%XUVD�'�]HQOHPHOHUL

øVWDQEXO� YH�%XUVD� LOOHULQGH�N|P�U�VDWÕúÕQD� \|QHOLN� X\JXODPDODUÕQ
GH÷HUOHQGLULOPHVL�� $QNDUD� SD]DUÕQGDNL� oDUSÕNOÕ÷ÕQ� J|U�OPHVL� YH� EX
VRUXQXQ�o|]�P�QH�LOLúNLQ�LSXoODUÕ�LoHUPHVL�EDNÕPÕQGDQ�|QHPOLGLU�
���������øVWDQEXO�øOL�'�]HQOHPHOHUL

øVWDQEXO� øOL
QGH� ø,� 0DKDOOL� dHYUH� .XUXOX� NDUDUODUÕ\OD� \DSÕODQ
G�]HQOHPHOHUGH�� KDYD� NLUOLOL÷LQH� \RO� DoPD\DFDN� NDOLWHGH� \HUOL� YH� LWKDO
N|P�UOHU� LOH� WR]� N|P�UGHQ� HOGH� HGLOHQ� EULNHW� N|P�U� NXOODQÕOPDVÕ
|QJ|U�OP�úW�U�

%X�LWLEDUOD��øVWDQEXO
GD�VDWÕúD�VXQXODFDN�ÕVÕQPD�DPDoOÕ�SDUoD�LWKDO
WDú�N|P�U��YH�OLQ\LWLQ�|]HOOLNOHUL�úX�úHNLOGH�EHOLUOHQPLúWLU�

Kül (Kuru Bazda) : %14 (max)
Toplam Rutubet : %10 (max)
Toplam Kükürt (Kuru Bazda) : %1 (max)
Uçucu Madde (Kuru Bazda) : %15-22
hVW�,VÕO�'H÷HU��.XUX�%D]GD� : %6400 Kcal/Kg. (min)
%R\XW��6DWÕúD�6XQXODQ�N|P�U� : -150 mm+18 mm.

Kömür ve kömür briketi üretimi yapan veya kömür ithal eden
JHUoHN�YH�W�]HO�NLúLOHULQ�øVWDQEXO�LO�VÕQÕUODUÕ�LoHULVLQGH�WRSWDQ�N|P�U�VDWÕúÕ
\DSPDN�LVWHPHOHUL�KDOLQGH�øVWDQEXO�%�\�NúHKLU�%HOHGL\H�%DúNDQOÕ÷Õ
QGDQ
�ø�%�%�� %DúNDQOÕ÷Õ�� L]LQ� DOPDODUÕ� JHUHNPHNWHGLU�� ø�%�%�� %DúNDQOÕ÷Õ
QFD
\DSÕODQ� LQFHOHPH� VRQXFX� YHULOHQ� L]LQ� EHOJHOHUL� 9DOLOLNFH� WHVFLO� HGLOGLNWHQ
VRQUD� JHoHUOL� ROPDNWDGÕU� YH� KHU� \ÕO� EX� L]LQ� EHOJHVLQLQ� \HQLOHQPHVL
zorunludur.
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ø�%�%�� %DúNDQOÕ÷Õ
QD� WRSWDQ� N|P�U� VDWÕúÕ� L]QL� LoLQ� EDúYXUDQ
WHúHEE�VOHULQ� ø,� 0DKDOOL� dHYUH� .XUXOX� NDUDUODUÕQGD� EHOLUWLOHQ� |]HOOLNOHUL
WDúÕPDVÕ� YH� VDWDFDNODUÕ� N|P�UOHULQ� D\QÕ� NDUDUODUGD� EHOLUWLOHQ� NULWHUOHUH
X\PDVÕ� JHUHNPHNWHGLU�� øWKDODWoÕ� YH� �UHWLFL� ILUPDODU�� WHPLQ� HWWLNOHUL
N|P�UOHUL� VDWÕú� \HUOHULQLQ� EXOXQGX÷X� LOoH� EHOHGL\HOHULQGHQ� N|P�U
SD]DUODPD� EHOJHVL� DOPÕú� RODQ� V|]OHúPHOL� ED\LOHULQH� VD÷ODPDNWDGÕUODU�
øVWDQEXO
GDNL�SHUDNHQGH�N|P�U�VDWÕúÕ�EX�ED\LOHU�WDUDIÕQGDQ�\DSÕOPDNWDGÕU�
%DúND�ELU�LIDGH\OH��øVWDQEXO
GD�WRSWDQ�N|P�U�VDWÕúÕ�ø�%�%��%DúNDQOÕ÷Õ
QGDQ
L]LQ� EHOJHVL� DODQ� �UHWLFLOHU� YH� LWKDODWoÕODU� WDUDIÕQGDQ�� SHUDNHQGH� N|P�U
VDWÕúÕ� LVH� EXQODUÕQ� V|]OHúPHOL� ED\LOHUL� WDUDIÕQGDQ� \DSÕOPDNWDGÕU�� �����
����� NÕú� VH]RQXQGD� øVWDQEXO
GD� N|P�U� VDWÕúÕ� \DSPD� L]QL� EXOXQDQ� ��
�UHWLFL�YH�LWKDODWoÕ�ILUPD������FLYDUÕQGD�LVH�SHUDNHQGH�N|P�U�VDWÕúÕ�\DSDQ
ED\L�EXOXQPDNWDGÕU�

'|NPH� N|P�U� VDWÕúÕQÕQ� \DVDNODQGÕ÷Õ� øVWDQEXO
GD�� \HUOL� YH� LWKDO
N|P�U�VDWÕúÕ�\DSDQ�WHúHEE�VOHULQ�L\LOHúWLUPH�YH�]HQJLQOHúWLUPH�WHVLVOHULQH
VDKLS�ROPDVÕ�]RUXQOX�NÕOÕQPÕúWÕU��%X�WHVLVOHUGH�\HUOL�N|P�UOHULQ�NDOLWHVLQLQ
oHúLWOL� \|QWHPOHUOH� DUWÕUÕOPDVÕ�� GDKD� VRQUD� HOHQLS� WRUEDODQDUDN� VDWÕúD
VXQXOPDVÕ�JHUHNPHNWHGLU��øWKDO�N|P�UOHU�LVH�HQ�D]ÕQGDQ�ELU�GHID�HOHQHUHN
WRUEDODQÕS� VDWÕúD� VXQXOPDNWDGÕU�� ø,� 0DKDOOL� dHYUH� .XUXOX� NDUDUODUÕ
JHUH÷LQFH�� N|P�U�Q� GROGXUXOGX÷X� WRUEDODUÕQ� �]HULQGH� N|P�U�Q� FLQVL�
�UHWLFL� YH� SD]DUODPDFÕ� ILUPDQÕQ� DGÕ�� YDUVD� WDQÕQPD� NRGX� YH\D� WHVFLOOL
PDUNDVÕ�� D÷ÕUOÕ÷Õ�� QHP�� N�N�UW�� N�O�� NDORUL� GH÷HUOHULQLQ� \D]ÕOÕ� ROPDVÕ
zorunludur.

<LQH� ø,�0DKDOOL� dHYUH� .XUXOX� NDUDUÕ� LOH�� øVWDQEXO
GD� N|P�UOH� LOJLOL
GHQHWLP� \DSPD� \HWNLVL� øVWDQEXO� %�\�NúHKLU� %HOHGL\H� %DúNDQOÕ÷Õ
QD
YHULOPLúWLU�� ø�%�%�� %DúNDQOÕ÷Õ�� �� WDQHVL� úHKLU� JLULú� QRNWDODUÕQGD� VDELW�� �
WDQHVL� GH� úHKLU� LoLQGH� JH]LFL� ROPDN� �]HUH� WRSODP� ��� HNLS� LOH� N|P�U
GHQHWLPOHULQL� V�UG�UPHNWH� YH� PHY]XDWD� D\NÕUÕ� úHNLOGH� N|P�U� �UHWLPL
YH�YH\D� VDWÕúÕ� \DSDQ� ILUPDODU� WHVSLW� HGLOGL÷LQGH� FH]DL� LúOHPOHUH
EDúYXUPDNWDGÕU�

%HOHGL\H� WDUDIÕQGDQ� \DSÕODQ� HWNLOL� GHQHWLPOHU� QHWLFHVLQGH� EHOOL� ELU
G�]HQH� JLUPLú� RODQ� V|]� NRQXVX� SL\DVDGD� ROXúDQ� IL\DWODU� LVH� UHNDEHWLQ
etkin bir denetimle birlikte, kaliteden taviz verilmeksizin ne tür olumlu
VRQXoODUD�\RO�DoWÕ÷ÕQÕQ�J|U�OPHVL�EDNÕPÕQGDQ�|QHP�WDúÕPDNWDGÕU�

%X�LWLEDUOD��ø�%�%��%DúNDQOÕ÷Õ�7DQ]LP�6DWÕú�0�G�UO�÷�
Q�Q��5XV\D
ND\QDNOÕ� N|P�U�� .'9� GDKLO�� SHúLQ� SHUDNHQGH� VDWÕú� IL\DWÕ� DúD÷ÕGDNL
gibidir:
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)L\DW�7RQ
7RUEDOÕ '|NPH7DULK

7�UN�/LUDVÕ $%'
'RODUÕ

7�UN�/LUDVÕ $%'�'RODUÕ
27.01.1999 36.000.000 110 33.000.000 100
14.07.1999 45.000.000 105 42.000.000 98
12.08.1999 48.000.000 110 45.000.000 104
01.11.1999 52.000.000 108 48.000.000 100
11.02.2000 62.000.000 110 - -
30.03.2000 66.000.000 111 62.000.000 105

+«�� 0DGHQFLOLN� øVWDQEXO� N|P�U� SL\DVDVÕQGD� IDDOL\HW� J|VWHUHQ
E�\�N� WHúHEE�VOHUGHQ� ELULVLGLU�� ùLUNHW� WDUDIÕQGDQ� \ÕOGD� RUWDODPD� ������
WRQ� LWKDO� WRUEDODQPÕú�P�úWHUL�DGUHVLQH� WHVOLP�YH�\DNODúÕN�������� WRQ�GD
NDORULIHUOHUGH� NXOODQÕODQ� LWKDO� G|NPH� N|P�U�Q� SHUDNHQGH� VDWÕúÕ
JHUoHNOHúWLULOPHNWHGLU��%XQXQ�\DQÕQGD�+DNDQ�0DGHQFLOL÷LQ��N|P�U�WLFDUHWL
\DSDQ�GHSRODUD�oHúLWOL�PLNWDUODUGD�WRSWDQ�N|P�U�VDWÕúÕ�GD�EXOXQPDNWDGÕU�

$QÕODQ�ùLUNHW�WDUDIÕQGDQ�LWKDO�HGLOHQ�N|P�U�5XV\D�6LELU\D�ND\QDNOÕ
ROXS��VSHVLILNDV\RQODUÕ�

Toplam nem %5.18
Kül (Kuru bazda) %6.44
Toplam kükürt (Kuru bazda) %0.40

8oXFX�PDGGH���.XUX�ED]GD� ������
hVW�ÕVÕO�GH÷HU��.XUX�ED]GD� �����.FDO�.J��úHNOLQGHGLU�
*HoHQ� \ÕOODUGD� +«� 0DGHQFLOL÷LQ� .RFDHOL�*HE]H� VDKD� WHVOLPL

RUWDODPD�PDOL\HWL���������DUDVÕQGD�GH÷LúNHQOLN�J|VWHUPLúWLU�
gWH� \DQGDQ� ùLUNHW� WDUDIÕQGDQ� øVWDQEXO
GD� VDWÕODQ� N|P�UH� QLKDL

W�NHWLFL�WDUDIÕQGDQ�|GHQHQ�IL\DWODU�DúD÷ÕGDNL�úHNLOGH�JHUoHNOHúPLúWLU�
01 Haziran 1998 32.500.000 (127 ABD $)
13 Ekim 1998 35.000.000 (125 ABD $)
02 Ocak 1999 40.000.000 (127 ABD $)
���ùXEDW 1999 44.000.000 (125 ABD $)
01 Temmuz 1999 48.000.000 (114 ABD $)
30 Ekim 1999 56.000.000 (116 ABD $)
���.DVÕP 1999 64.000.000 (125 ABD $)
15 Ocak 2000 68.000.000 (124 ABD $)

%X� IL\DWODU� QLKDL� W�NHWLFLQLQ� DGUHVLQH� WHVOLP�� SHúLQ� YH� .'9� GDKLO
IL\DWODUGÕU�

%HQ]HU�úHNLOGH��øVWDQEXO�7LFDUHW�2GDVÕ�WDUDIÕQGDQ�øVWDQEXO
GD�LWKDO
G|NPH� N|P�U�Q� ������ ����� YH� ����� \ÕOODUÕQGDNL� VDWÕú� IL\DWÕ
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RUWDODPDVÕQÕQ� �������� $%'� 'RODUÕ�7RQ�� WRUEDOÕ� LWKDO� N|P�U�Q� DGUHVH
WHVOLP�IL\DWÕQÕQ�D\QÕ�\ÕOODUGD�RUWDODPD���������$%'�'RODUÕ�7RQ�DUDVÕQGD
ROGX÷X�EHOLUWLOPLúWLU�

7«� $�ù�� GH� øVWDQEXO
GD� IDDOL\HW� J|VWHUHQ� E�\�N� LWKDODWoÕ
ILUPDODUGDQ� ELU� WDQHVLGLU�� ùLUNHW� WDUDIÕQGDQ� LWKDO� HGLOHQ� N|P�U�Q
VSHVLILNDV\RQODUÕ�

.�N�UW ��PD[������NXUX�ED]GD�
$OW�ÕVÕO�GH÷HU��PLQ��������.FDO�NJ���RULMLQDO�
8oXFX�PDGGH ������������NXUX�ED]GD�

Toplam nem : max. %10 (orijinal)
Ebad : min. 10 mm.
0HQúHL ��5XV\D

úHNOLQGHGLU�
7«�$�ù�¶QLQ�IDWXUDODUÕQÕQ�LQFHOHQPHVL�VRQXFX�úLUNHWLQ�WRUEDODQPÕú

��WRQ�LWKDO�N|P�U��ED\LOHULQH�VDWÕú�IL\DWÕQÕQ�����������J�Q�YDGHOL��.�'�9�
GDKLO��DúD÷ÕGDNL�JLEL�ROGX÷X�WHVSLW�HGLOPLúWLU�

31.12.1999 48.000.000 TL.-/Ton ����$%'�'RODUÕ�
31.12.1999 45.000.000 TL.-/Ton ����$%'�'RODUÕ�
20.03.2000 58.300.000 TL.-/Ton (9��$%'�'RODUÕ�
31.03.2000 59.100.000 TL.-/Ton �����$%'�'RODUÕ�

gWH�\DQGDQ�DQÕODQ�ùLUNHW�ED\LOHULQLQ�IDWXUDODUÕQGDQ��WRUEDODQPÕúRODUDN�P�úWHULQLQ�DGUHVLQH�WHVOLP�HGLOHQ�LWKDO�N|P�U�Q�SHUDNHQGH�VDWÕúIL\DWODUÕQÕQ��.�'�9��GDKLO��DúD÷ÕGDNL�JLEL�ROGX÷X�EHOLUOHQPLúWLU�
11.10.1999 50.000.000 TL.-/Ton �����$%'�'RODUÕ�
28.02.2000 67.392.000 TL.-/Ton �����$%'�'RODUÕ�
18.03.2000 70.200.000 TL.-/Ton �����$%'�'RODUÕ�

$«� $�ù��� 7�UNL\H
QLQ� HQ� E�\�N� SDUoD�WR]� N|P�U� LWKDODWoÕVÕ� YHWRSWDQFÕODUÕQGDQ� ELUL� ROXS� øVWDQEXO
GD� N|P�U� VDWÕúÕ� \DSPD� L]QLEXOXQPDNWDGÕU�� (GLQLOHQ� ELOJL� YH� EHOJHOHUGHQ��*�QH\� $IULND�&XPKXUL\HWLYH�5XV\D�)HGHUDV\RQX
QGDQ�SDUoD�YH�WR]�N|P�U�LWKDO�HGHQ�$«�$�ù�
QLQ|GHGL÷L� QDYOXQ� EHGHOOHUL�� N|P�U� DOÕú�VDWÕú� IL\DWODUÕ� YH� PLNWDUÕ� LOH� LOJLOLDúD÷ÕGDNL�ELOJLOHUH�XODúÕOPÕúWÕU�
$«� $�ù�� WDUDIÕQGDQ� LWKDO� HGLOHQ� SDUoD� N|P�U�Q� PHQúHL� YH

spesifikasyonu

$���5XV\D�ND\QDNOÕ�N|P�U�
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Kalori = 6.500-7.000 Kcal/Kg.
Nem = max. % 10
Kül = max. %10
Kükürt = max. %1

%���*�QH\�$IULND�&XPKXUL\HWL�ND\QDNOÕ�N|P�U
Kalori = 5.700-6.500 Kcal/Kg.
Nem = max. 10
Kül = max. 15-18
Kükürt = max. %1

$«�$�ù�
QLQ�LWKDO�HWWL÷L�SDUoD�N|P�U�Q�G|QHPOHU�LWLEDUL\OH�)2%�YH�&,)
IL\DWODUÕ�

'|QHP
)2%�)L\DWÕ

�$%'
'RODUÕ�7RQ�

1DYOXQ�%HGHOL
�$%'

'RODUÕ�7RQ�
&,)�)L\DWÕ
�$%'

'RODUÕ�7RQ�

1997-1998 Rus 42.75 9 52.00
G. Afrika 37.75 12 50.00

1998-1999 Rus 42.75 8 51.00
G. Afrika 28.75 12 41.00

1999-2000 Rus 38.00 8 46.00
G. Afrika 32.00 13 46.00

'|NPH�.|P�U�)L\DWODUÕ��$«�$�ù�
QLQ�HOHQPLú�G|NPH�LWKDO�SDUoD�N|P�U�Q
NDP\RQ� �]HULQGH� WHVOLP� úHNLOOL� WRSWDQ� VDWÕúÕQGD� X\JXODGÕ÷Õ�� .'9� GDKLO�
IL\DWODU�DúD÷ÕGDNL�JLELGLU�

7DULK )L\DW��$%'���7RQ�
20.11.1994 84
10.12.1994 89
10.02.1995 82
30.04.1995 83
10.08.1995 90
30.12.1995 126
20.01.1996 116
29.02.1996 109
30.01.1997 94

7RUEDODQPÕú� .|P�U� )L\DWODUÕ�� $«� $�ù�
QLQ� ������ PP�� HEDGÕQGDNL�� ��
NJ�
OÕN� WRUEDODUD� GROGXUXODUDN� W�NHWLFL\H� VDWÕúD� KD]ÕU� KDOH� JHWLULOPLú� LWKDO
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SDUoD� N|P�U�Q� WRSWDQ� VDWÕúÕQGD� X\JXODGÕ÷Õ�� .'9� GDKLO� IL\DWODU� úX
úHNLOGHGLU�

7DULK )L\DW��$%'���7RQ�
20.11.1994 99
10.02.1995 98
10.08.1995 108
30.12.1995 140
30.12.1995 136
20.01.1996 136
29.02.1996 129
10.08.1996 121
31.12.1996 111
20.03.1997 115
20.08.1997 87
30.08.1997 87
28.02.1998 90

$«� $�ù
QLQ� WRUEDODQPÕú� LWKDO� SDUoD� N|P�U�� SHUDNHQGHFLOHUH� G|QHPOHU
LWLEDUÕ\OD�� .'9� GDKLO�� WRSWDQ� VDWÕú� IL\DWÕ� DúD÷ÕGDNL� JLELGLU� �$%'
'RODUÕ�7RQ��

'|QHP 7RUEDOÕ

1997-1998 Yaz
Sezonu

��������������������������.Õú
Sezonu

85
105

95
120

1998-1999 Yaz
Sezonu

��������������������������.Õú
Sezonu

85
90

90
100

1999-2000 Yaz
Sezon
u

��������������������������.Õú
Sezonu

76
86

90
100

$«�$�ù�¶QLQ�N|P�U��LWKDO�HGLS�GHSRODUD�VDWÕúÕQD�NDGDU�PDOL\HWL��
                                       $%'�'RODUÕ�7RQ

FOB Bedeli 39.75
Sigorta 0.25
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Navlun 8.00

&,)�%HGHOL �����
øVNHOH 3.25
Nakliye 1.50
S.G.S 0.15
Gümrük 0.10
Stoklama 4.00
7R]�]DUDUÕ 4.50

7RSODP �����
���������%XUVD�øOL�'�]HQOHPHOHUL

%XUVD
GD� NXOODQÕODFDN� LWKDO� YH� \HUOL� N|P�U�Q� QLWHOLNOHUL� ø,� 0DKDOOL
dHYUH�.XUXOX
QFD�EHOLUOHQPHNWHGLU��%XUVD
GD�VDWÕODFDN�LWKDO�N|P�UOHULQ�úX
QLWHOLNOHUH�VDKLS�ROPDVÕ�JHUHNPHNWHGLU�
$OW�ÕVÕO�GH÷HU : 6000 kcal/kg.
Toplam kükürt : %1 (max.)
Uçucu madde (kuru bazda) : %22 (max.)
Toplam nem (orijinal) : %10 (max.) Ebad : +18-200 mm

ø,�0DKDOOL�dHYUH�.XUXOX��%XUVD
GD�W�NHWLOHFHN�\HUOL�SDUoD�N|P�U�Q
|]HOOLNOHULQL�LVH�úX�úHNLOGH�EHOLUOHPLúWLU�
$OW�ÕVÕO�GH÷HU : 5.000 Kcal/Kg.
<DQDU�.�N�UW��VDWÕúD�VXQXODQ� : %1 max.
Ebad : +18-200mm.

<XNDUÕGD� EHOLUWLOHQ� QLWHOLNOHUL� WDúÕ\DQ� N|P�UOHULQ� %XUVD
GD� WRSWDQ
VDWÕúÕQÕ�\DSPDN�LVWH\HQ�WRSWDQFÕ�ILUPDODUÕQ�%XUVD�9DOLOL÷L
QGHQ�L]LQ�DOPDVÕ
JHUHNPHNWHGLU�� ����������NÕú� VH]RQXQGD�%XUVD
GD� WRSWDQ� N|P�U� VDWÕúÕ
\DSPD�KDNNÕQD�VDKLS���WHúHEE�V�EXOXQPDNWDGÕU�

7RSWDQFÕ� ILUPDODUGDQ� VD÷ODQDQ� N|P�U�Q� SHUDNHQGH� VDWÕúÕQÕ
\DSDFDN�RODQ�SHUDNHQGHFLOHULQ�GH�ED÷OÕ�EXOXQGXNODUÕ�EHOHGL\HOHUGHQ� L]LQ
DOPDODUÕ�JHUHNPHNWHGLU��%XUVD
GD�SHUDNHQGH�N|P�U�VDWÕúÕ�\DSDQ�\DNODúÕN
����WHúHEE�V�EXOXQPDNWDGÕU�

ø,� VÕQÕUODUÕQGD� NXOODQÕODQ� N|P�UOHU� LOH� LOJLOL� GHQHWLP� %�\�NúHKLU
%HOHGL\HVL� =DEÕWD�� (PQL\HW� 0�G�UO�÷�� YH� 'HIWDUOÕN� HOHPDQODUÕQGDQ
ROXúWXUXOPXú�VDELW�YH�PRELO�HNLSOHU�\DUGÕPÕ\OD�\DSÕOPDNWDGÕU�

ùHKLUGH�� *�� $IULND� YH� 5XV\D� ND\QDNOÕ� LWKDO� N|P�U�Q� WRSWDQ� YH
SHUDNHQGH� VDWÕúÕQÕ� � \DSDQ� .«� /LPLWHG� ùLUNHWL
QLQ�� ����� \ÕOÕ� &,)
IL\DWODUÕQÕQ�������$%'�'RODUÕ�DUDVÕQGD�ROGX÷X�EHOLUWLOPLúWLU�
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'L÷HU�\DQGDQ��%XUVD
GD������\ÕOÕ�KDULo�ROPDN��]HUH����
OÕ�\ÕOODUGD
LWKDO�N|P�U�Q�WRUEDODQPÕú��.'9�GDKLO��SHUDNHQGH�VDWÕú�IL\DWÕQÕQ��������
$%'� 'RODUÕ�7RQ� DUDVÕQGD� VH\UHWWL÷L�� 1LVDQ� ����� LWLEDUÕ\OD�� WRUEDODQPÕú
RODUDN� GHSRGD� WHVOLP� HGLOHQ� LWKDO� N|P�U�Q�� .'9� GDKLO�� IL\DWÕQÕQ
�����������7/��7RQ�ROGX÷X�WHVSLW�HGLOPLúWLU�

6|]�NRQXVX�úLUNHWLQ�IDWXUDODUÕQGD�\DSÕODQ�LQFHOHPHGH������������
WDULKLQLQGH� NHVLOPLú� ELU� IDWXUDGDQ� LWKDO� G|NPH� N|P�U�Q� VDWÕú� IL\DWÕQÕQ�
.'9� YH� QDNOL\H� GDKLO�� ����������� 7/�� ����� $%'� 'RODUÕ�� ROGX÷X
DQODúÕOPÕúWÕU�
������� %HONR
\D�øOLúNLQ�7HVSLWOHU�YH�'HOLOOHU

øVWHU�\DVDO�LVWHUVH�HNRQRPLN�QHGHQOHUOH�GR÷DO�ELU�úHNLOGH�ROXúVXQ�
WHNHOFL� SD]DU� \DSÕODUÕQÕQ� VRQXoODUÕ�� |]HOOLNOH� W�NHWLFL� DoÕVÕQGDQ�� UHIDK
G�ú�ú��úHNOLQGH�\D\JÕQ�RODUDN�J|U�OHELOPHNWHGLU��7HNHOFL�J�F�Q�IL\DWODPD
PHNDQL]PDODUÕ� \ROX\OD� HOGH� HWWL÷L� DYDQWDMODUÕ�� $5�*(� KDUFDPDODUÕ
DUDFÕOÕ÷Õ\OD� WHNQRORMLN� JHOLúPH\H� G|Q�úW�UPHVL� YH� EX� QHGHQOH� GL÷HU
SL\DVD� \DSÕODUÕQGD� IDDOL\HW� J|VWHUHQ� ILUPDODUD� RUDQOD� WHNHOFL� SD]DUODUGD
\HQLOLNOHULQ� �LQQRYDV\RQ�� GDKD� \�NVHN� ROGX÷X� DUJ�PDQÕ� ELU� WDUDID�� V|]
NRQXVX� SL\DVD� \DSÕODQPDODUÕ� SD]DUD� JLULú� HQJHOOHULQLQ� \�NVHN� ROGX÷X
durumlarda tekelci fiyat denilen, marjinal maliyetlerin çok üzerlerinde
ROXúWXUXODQ� IL\DWODU� \ROX\OD� �V|P�U�F�� N|W�\H� NXOODQPD�� DQODPÕQGD
UHNDEHW�KXNXNODUÕQÕQ�NDSVDPÕQGD�\HU�DODELOPHNWHGLU�

6RQ� G|QHPOHUGH� \D\JÕQ� NDEXO� J|UHQ� �\DUÕúPDFÕ� SD]DUODU�
�FRQWHVWDEOH�PDUNHWV��WHRULVL��SD]DUD�JLULú�HQJHOOHULQLQ�EXOXQPDGÕ÷Õ�\D�GD
oRN� G�ú�N� ROGX÷X� SL\DVDODUGD� IL\DW� PDQLS�ODV\RQX� \HWHQH÷L� úHNOLQGHNL
SD]DU� J�F�QGHQ� EDKVHGLOHPH\HFH÷LQL� LOHUL� V�UPHNWHGLU�� 6|]� NRQXVX
GXUXP�JLULú� HQJHOOHULQLQ� KHUKDQJL� ELU� |QHP�DU]HWPHGL÷L� WHNHOFL� SD]DUODU
LoLQ� GH� JHoHUOLGLU�� %X� V�UHoWHNL� DQDKWDU� QRNWD� JLULú� HQJHOOHULQLQ
GHUHFHVLGLU�� *LULú� HQJHOOHUL� JHQLú� DQODPGD� \DVDO� YH�YH\D� HNRQRPLN
ND\QDNOÕ� RODELOPHNWHGLU�� %XQXQOD� ELUOLNWH� WHRULGH� X]XQ� G|QHPGH� \DVDO
NÕVÕWODPDODU� KDULFLQGH� HNRQRPLN� \D� GD� GL÷HU� KLoELU� JLULú� HQJHOLQLQ
EXOXQPD\DFD÷ÕQGDQ� V|]� HGLOPHNWHGLU�� %X� ED÷ODPGD� OLVDQV�� SDWHQW� YV�
DUDFÕOÕ÷Õ\OD� SD]DUD� JLULúOHULQ� NDQXQODUOD� NRUXQGX÷X� SL\DVDODU� PXWODN
DQODPGD� NRUXQPXú� SD]DUODUGÕU�� 6|]� NRQXVX� W�UGHQ� SD]DUODUÕQ� |]HOOLNOH
IL\DWODPD�\|Q�QGHQ�VXLVWLPDOOHULQ�|QOHQPHVL�ED÷ODPÕQGD�PXWODND�UHJ�OH
edilmesi gerekmektedir.

%LOLQGL÷L� �]HUH�� %HONR� $QNDUD� LO� PHUNH]L� YH� P�FDYLU� DODQÕQGD
N|P�U�VDWPD\D�\HWNLOL� WHN�NXUXOXúWXU��%X�WHNHO�KDNNÕ��%HONR
\D�$QNDUD�ø,
+ÕI]ÕVVÕKKD� .XUXOX� WDUDIÕQGDQ� $QNDUD� úHKLU� PHUNH]LQGH� \�NVHN� RUDQGD
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KDYD� NLUOLOL÷LQH� \RO� DoDQ� NDOLWHVL]� N|P�UOHULQ� VDWÕPÕQÕQ� YH� NXOODQÕPÕQÕQ
HQJHOOHQPHVL�DPDFÕ\OD�KHU�\ÕO�DOÕQDQ�NDUDUODUOD�VD÷ODQPDNWDGÕU�

%HONR� VDWÕúÕQÕ� \DSWÕ÷Õ� N|P�U�� ����� \ÕOÕQGDQ� ����� \ÕOÕQD� NDGDU
D÷ÕUOÕNOÕ�RODUDN�(«�$�ù��������VHQHVLQGHQ�EX�\DQD�GD�NHQGLVLQLQ�����
RUDQÕQGD� RUWD÷Õ� ROGX÷X� 9DN�%HO� $�ù�� LOH� 0«� $�ù�� �� («� $�ù�� øú
2UWDNOÕ÷Õ
QGDQ� WHPLQ� HWPHNWHGLU�� %HONR� V|]� NRQXVX� úLUNHWOHUGHQ� *�QH\
$IULND�ND\QDNOÕ�N|P�U�DOPDNWDGÕU�

*HQHO�DQODPGD��%HONR�EHOOL�G|QHPOHUGH�N|P�U�DOÕPÕ� LoLQ� LKDOHOHU
G�]HQOHPHNWH�� EX� LKDOHOHUGH� ND]DQDQ� WHúHEE�VOHULQ� IL\DWODUÕQD� NHQGL
PDOL\HWOHULQL� HNOH\HUHN� VDWÕú� IL\DWODUÕQÕ� EHOLUOHPHNWHGLU��%X�QRNWDGD� NRQX
�o� DQD� EDúOÕN� DOWÕQGD�� («� $�ù��� 9DNEHO� $�ù�� YH� 0«� $�ù��(«� $�ù�� øú
2UWDNOÕ÷Õ
QGDQ� DOÕQDQ� LWKDO� N|P�U� IL\DWODUÕQÕQ� ROXúXP� V�UHoOHUL�� NHQGL
PDOL\HWOHUL� YH� E�W�Q� EXQODUÕQ� VRQXFXQGD� QLKDL� W�NHWLFL\H� X\JXODQDQ
IL\DWODPD�ER\XWODUÕ\OD�HOH�DOÕQDFDNWÕU�
���������%HONR
QXQ�.|P�U�$OÕú�0DOL\HWOHUL

$QNDUD
GD� \DúDQDQ� KDYD� NLUOLOL÷LQLQ� D]DOWÕOPDVÕ� LoLQ� NDOLWHOL� LWKDO
N|P�U� WHPLQL� YH� VDWÕúÕ� DPDFÕ\OD� %HONR
\D� VD÷ODQDQ� WHNHO� KDNNÕ�� V|]
NRQXVX� WHúHEE�VH� EHUDEHULQGH� $QNDUD� KDONÕQÕ� N|P�UV�]� EÕUDNPDPD
VRUXPOXOX÷XQX� GD� \�NOHPLúWLU�� %X� VRUXPOXOX÷XQ� JHUHNOHUL� LVH� NHQGLVLQL�
VD÷ODP� ED÷ODQWÕODU� NXUPDN�� ELUGHQ� ID]OD� LWKDODWoÕ\OD� oDOÕúDUDN� LWKDODWÕQ
V�UHNOLOL÷LQL� VD÷ODPDN� YH� EHOOL� ELU� VWRN� PLNWDUÕ\OD� oDOÕúPDN� úHNOLQGH
J|VWHUPHNWHGLU��ùLUNHWLQ��|]HOOLNOH�GR÷DOJD]�NXOODQÕPÕQÕQ�KHQ�]�EXJ�QN�
NDGDU� \D\JÕQODúPDGÕ÷Õ� ����
OÕ� \ÕOODUÕQ� EDúODUÕQGD� PLO\RQ� WRQ�\ÕO
VHYL\HOHULQGH� JHUoHNOHúHQ� VDWÕúODUÕ� JLGHUHN� D]DOPÕú� YH� ����� \ÕOÕQD
JHOLQGL÷LQGH���������WRQ�VHYL\HOHULQH�JHULOHPLúWLU�
����������� �����<ÕOÕ�gQFHVL�øKDOHOHU

%HONR�WDUDIÕQGDQ������\ÕOÕ�LoLQGH�����������NÕú�G|QHPL�LOH�LOJLOL
olarak toplam 1.100.000 ton (± %25 Belko opsiyonunda) ithal kömür

DOÕPÕ�LoLQ�LKDOH�\DSÕOPÕúWÕU��%X�ED÷ODQWÕODUGDQ�����������WRQ
X�*�QH\
Afrika Cumhuriyeti'nden getirilecek kömür için olup, 250.000 tonu (±

%25) M… R… Co.AG., 250.000 tonu (± %25) E… AG., 500.000 ton'u

.«�(«�ILUPDODUÕ\OD�\DSÕOPÕúWÕU�
5XV\D� N|P�U�� LoLQ� LVH� ����� \ÕOÕQGD� �������� WRQ
OXN� ED÷ODQWÕ

\DSÕOPÕú�ROXS��������� WRQ
X� ��������0«�5«� LOH�� ������� WRQ
X� ���%25)
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%«�/WG��ùWL��LOH���������WRQX��������������(«�0DNLQD�6DQD\L�7LF��$�ù�
LOH�\DSÕOPÕúWÕU�������\ÕOÕQGD�JHOHQ�LWKDO�N|P�U�WRSODPÕ�����������WRQ
GXU�

%HONR
QXQ� ����� \ÕOÕQD� DLW� IDDOL\HW� UDSRUXQGD� ���������� NÕú
G|QHPL� LOH� LOJLOL� RODUDN� WRSODP� ���������� WRQ� LWKDO� N|P�U� ED÷ODQWÕVÕ
\DSÕOGÕ÷Õ� EHOLUWLOPHNWHGLU�� %X� ED÷ODQWÕODUGDQ� �������� WRQX� *�QH\
Afrika'dan getirilecek kömür için olup 300.000 ton'u (± %30) K…,
��������WRQ
X���������0«�5«����������WRQ
X���������(«�ILUPDODUÕ\OD
\DSÕOPÕúWÕU�

%HONR� ����� \ÕOÕQGD� 5XV\D� N|P�U�� LoLQ� WRSODP� �������� WRQ
OXN
ED÷ODQWÕ� \DSPÕú� ROXS� ������� WRQ
X� ��������0«�5«�� �������� WRQ
X� ��
�����%«�+DGGHFLOLN�7LFDUHW�YH�6DQD\L�/WG��ùWL�����������WRQ
X���������
�����(«�0DNLQD�6DQD\L�7LFDUHW�$�ù��ILUPDODUÕ\OD�\DSPÕúWÕU�

%HONR� ����� \ÕOÕ� LoHULVLQGH� ���������� NÕú� G|QHPL� LOH� LOJLOL� RODUDN
WRSODP��������� WRQ� LWKDO� N|P�U�DOÕPÕ� LoLQ� LKDOH�ED÷ODQWÕVÕ� \DSPÕúWÕU��%X
ED÷ODQWÕODUGDQ� �������� WRQX� *�QH\� $IULND
GDQ� JHWLULOHFHN� N|P�U� ROXS�
170.000 tonu (± %30) M… R… ile, 90.000 tonu (%30) E…, 90.000 tonu
��������$«�.«� ILUPDODUÕ� LOH� \DSÕOPÕúWÕU��%HONR��5XV\D� N|P�U�� LoLQ� LVH
WRSODP��������� WRQOXN�ED÷ODQWÕ� \DSPÕú�ROXS��������� WRQX� ��������(«�
�������� WRQX� ��������0«�5«�� ������� WRQX� �������� '«�'Õú� 7LFDUHW
$�ù��ILUPDODUÕ\OD�\DSÕOPÕúWÕU�

%HONR�� ����� \ÕOÕ� LoLQGH� ���������� NÕú� G|QHPL� LOH� LOJLOL� LKDOH\L
ND]DQDQ� («�0DNLQH� 6DQD\L� YH� 7LFDUHW� $�ù�� LOH� �������� WRQX� �������
Güney Afrika'dan ve 350.000 tonu (± %30) Rusya Federasyonu'ndan
ROPDN� �]HUH� WRSODP� ���������� WRQ� LWKDO� N|P�U� DOÕP� V|]OHúPHOHUL
\DSPÕúWÕU�� %X� LKDOHOHUGH� *�QH\� $IULND� &XPKXUL\HWL� N|P�U�� LoLQ� �����
$%'� 'RODUÕ�7RQ�� 5XV� N|P�U�� LoLQ� ������ $%'� 'RODUÕ�7RQ� RODUDN� IL\DW
EHOLUOHQPLúWLU�
����������� %HONR
QXQ������<ÕOÕQGD�$oWÕ÷Õ�øKDOH

%X� NÕVÕPGD� V|]� HGLOHQ� IL\DWODUGD� .'9� KDULo� ROXS�� .'9� GDKLO
RODQODU�D\UÕFD�EHOLUWLOHFHNWLU�

$QNDUD
QÕQ� ����� �� ����� NÕú� VH]RQX� N|P�U� LKWL\DFÕQÕQ� NDUúÕODQPDVÕ
DPDFÕ\OD� %HONR� WDUDIÕQGDQ� ����� \ÕOÕQÕQ� +D]LUDQ� D\ÕQGD� LNL� IDUNOÕ� LKDOH
G�]HQOHQPLúWLU��ùDUWQDPH�,��RSVL\RQ�KDNNÕ�%HONR
\D�DLW�ROPDN��]HUH�)2%
YH�&�)�)2�WHVOLP�úHNLOOL��������� WRQOXN��3DUoD�<DNÕW�.|P�U� øKDOHVL��YH
ùDUWQDPH� ,,� LVH�� \LQH� RSVL\RQ� KDNNÕ� %HONR
\D� DLW� ROPDN� �]HUH� �������
WRQOXN� �0LOOLOHúPLú� $QNDUD� 7HVOLPL� 3DUoD� <DNÕW� .|P�U� øKDOHVL�GLU�� 6|]
NRQXVX�LKDOH�VRQXoODUÕ������������WDULKLQGH�DoÕNODQPÕú�YH�EXQD�J|UH�
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- ùDUWQDPH�,�LoLQ��ø«�'Õú�7LFDUHW�$�ù�
GHQ���������WRQ�����J�Q�|GHPH
YDGHOL�*�QH\� $IULND� N|P�U�Q�Q� ��� $%'�'RODUÕ�7RQ
GDQ� DOÕQPDVÕQD
(+%30 Belko opsiyonlu),

- ùDUWQDPH� ,� LoLQ�� («� 'Õú� 7LFDUHW� $�ù�
GHQ� �������� WRQ� ���� J�Q
|GHPH� YDGHOL� *�QH\� $IULND� .|P�U�Q�Q� ��� $%'� 'RODUÕ�7RQ
GDQ
DOÕQPDVÕQD��������%HONR�RSVL\RQOX��

- ùDUWQDPH� ,� LoLQ�� &«� 0DGHQFLOLN� $�ù�
GHQ� �������� WRQ� ���� J�Q
|GHPH� YDGHOL� 5XV\D� N|P�U�Q�Q� ������ $%'� 'RODUÕ�7RQ
GDQ
DOÕQPDVÕQD��������%HONR�RSVL\RQOX��

- ùDUWQDPH� ,,� LoLQ�� («� øQúDDW� 0DGHQFLOLN� 6DQ�� YH� 7LF�� /WG�� ùWL�
GHQ
��������WRQ�����J�Q�|GHPH�YDGHOL�*�QH\�$IULND�ND\QDNOÕ�0LOOLOHúPLú
$QNDUD� 'HSRODUÕ� WHVOLPL� N|P�U�Q� ������ $%'� 'RODUÕ�7RQ
GDQ
DOÕQPDVÕQD���������%HONR�RSVL\RQOX�

NDUDU�YHULOPLúWLU�
&«� 0DGHQFLOLN� $�ù��� 0«� 5«� $*� LVLPOL� ILUPDQÕQ� 7�UNL\H

WHPVLOFLVL�ROXS�V|]�NRQXVX�LKDOH\H�EX�úLUNHW�DGÕQD�NDWÕOPÕú�YH�V|]OHúPH\L
EX�úLUNHW�DGÕQD�LP]DODPÕúWÕU��*HQHO�PHUNH]L�øVYLoUH
GH�RODQ�0«�5«�DQG
&«� $*� ����� \ÕOÕQGD� LVPLQL� *«� ,QWHUQDWLRQDO� $*� �*«� $*�� RODUDN
GH÷LúWLUPLúWLU�� («� /WG�� ùWL�� LKDOH� úDUWODUÕQÕ� WDúÕPDGDQ� YH� VRQ� IL\DWODU
YHULOGLNWHQ�VRQUD�IL\DW�YHUPLú�YH�LKDOH\L�ND]DQPÕúWÕU�

(«� /WG�� ùWL�
QLQ� DOGÕ÷Õ� LKDOH\H� LOLúNLQ� V|]OHúPH� ����������
WDULKLQGH� EX� úLUNHW� LOH� LP]DODQPÕúWÕU�� $QFDN�� EX� V|]OHúPH� ����������
tarihinde tescil ve 15.09.1994 tarihinde de Türkiye Ticaret Sicili
*D]HWHVLQGH� LODQ�HGLOHUHN�NXUXODQ�(«� øQúDDW�0DGHQFLOLN� YH�'Õú�7LFDUHW
$�ù���(«�$�ù��
\H��%HONR
QXQ�GD�ROXUX�DOÕQDUDN�GHYUHGLOPLúWLU�

ùDUWQDPH� ,� NDSVDPÕQGD� LKDOH\L� ND]DQDQ� ILUPDODUGDQ� LKDOHGH
oÕNDQ� IL\DW��]HULQGHQ�� øKODV�$�ù�
GHQ������ YH������ \ÕOODUÕ� LoLQGH� WRSODP
�������� WRQ�� &«� $�ù�� �*«�
GHQ� �������� WRQ� DOÕP� \DSÕOPÕú�� RSVL\RQ
KDNODUÕ� NXOODQÕOPDPÕúWÕU�� («� $�ù�
GHQ� LVH� ����� \ÕOÕ� LKDOHVL� NDQDOÕ\OD
çekilen kömür dahil söz konusu dönemde toplam 516,098 ton kömür
DOÕQPÕúWÕU�

%HONR
QXQ�(«�/WG��ùWL�� LOH� V|]� NRQXVX� LKDOH� VRQXFX� ����������
WDULKLQGH� \DSWÕ÷Õ� �� ���� %HONR� RSVL\RQOX� �������� WRQOXN� V|]OHúPH
DNDELQGH�� EX� úLUNHWLQ� GHYDPÕ� VD\ÕODQ� («� $�ù�� LOH� ����������� YH
����������� WDULKOHULQGH� LNL�DGHW�SURWRNRO�GDKD�\DSÕOPÕúWÕU�� �3URWRNRO� �� ��
RODUDN� DGODQGÕUÕODQ� LON� SURWRNROOH� ����������� WDULKOL� V|]OHúPHGH� K�NPH
ED÷ODQDQ��������%HONR�RSVL\RQXQXQ���������WRQ��������%HONR�RSVL\RQX
úHNOLQGH�NXOODQÕOPDVÕQD�NDUDU�YHULOPLú�YH������������WDULKOL��(N�3URWRNRO�
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LOH� GH� 3URWRNRO� �� �� NDSVDPÕQGD�� ���������� NÕú� G|QHPL� LoLQ� WHVOLP
HGLOHFHN� N|P�U�PLNWDUÕ�� �������� WRQGDQ�� �������� WRQ� LODYH� LOH� �������
PHWULN� WRQD� ������� %HONR� 2SVL\RQX� �� («� $�ù�� WH\LGL� LOH�� oÕNDUÕOPÕúWÕU�
%XQXQOD�ELUOLNWH��3URWRNRO�����NDSVDPÕQGD�WHVOLP�HGLOHFHN�N|P�U�Q�ELULP
IL\DWÕ�� WRQ� EDúÕQD� ������ $%'� 'RODUÕ� \HULQH�� ������ $%'� 'RODUÕ� LODYH
HGLOHUHN������$%'�'RODUÕ�RODUDN�GH÷LúWLULOPLúWLU�

$QFDN�� VRQUDVÕQGD� \DSÕODQ� \D]ÕúPDODUGD� (N� 3URWRNRO
GH� VRQ
KDOLQL� DODQ� ���� $%'� 'RODUÕ�7RQ� IL\DWOÕ� �� �� ��� %HONR� RSVL\RQXQGDNL
��������WRQ�N|P�U�Q��RSVL\RQ�NÕVPÕQÕQ���������WRQ�RODUDN�NXOODQÕOPDVÕ
NDUDUODúWÕUÕOPÕú�YH�IL\DW�GD�\DSÕODQ�SD]DUOÕNODU�VRQXFX�WRQ�EDúÕQD�����$%'
'RODUÕ�GDKD�DUWÕUÕODUDN�������$%'�'RODUÕ
QD�\�NVHOWLOPLúWLU�

6|]�NRQXVX�V�UHoWH�������������WDULKLQGH�(«�$�ù�
GHQ�%HONR
\D
J|QGHULOHQ�ELU�\D]ÕGD�� �WR]�N|P�U� IL\DWODUÕQÕQ�YH�QDYOXQ��FUHWOHULQLQ�DUWÕú
J|VWHUGL÷L��EXQXQOD�ELUOLNWH�WHVOLP�WHUPLQL�LKWL\Do�EDúODQJÕFÕQGDQ�HQ�D]����
����D\�|QFH�ELOGLULOPHN�ND\GÕ\OD�DUWÕ�RSVL\RQ�KDNNÕQÕQ���������WRQD�NDGDU
D\QÕ� IL\DWWDQ� ������ $%'� 'RODUÕ�7RQ�� NXOODQGÕUÕODELOHFH÷L� LIDGH
HGLOPHNWHGLU�� %HONR� WDUDIÕQGDQ� EX� \D]Õ\D� NDUúÕOÕN� ELU� J�Q� VRQUD
����������� WDULKLQGH�(«�$�ù�
\H� J|QGHULOHQ� FHYDEL� \D]ÕGD�� EX� RSVL\RQ
KDNNÕQÕQ� �������� WRQ� RODUDN� NXOODQÕOPDN� LVWHQGL÷L� EHOLUWLOPLúWLU�� 6|]
NRQXVX� WH\LWOHúPHOHU� LOH� ����� \ÕOÕ� VRQX� LWLEDUÕ\OD� («� $�ù�
QLQ� %HONR
\D
�����$%'�'RODUÕ
QGDQ���������WRQOXN�ELU�WDDKK�G��EXOXQPDNWDGÕU�

<XNDUÕGD� EHOLUWLOHQ� V|]OHúPHOHU� NDSVDPÕQGD� («� $�ù��� %HONR
\D
WHVOLP� HWWL÷L� N|P�UOHULQ� WDPDPÕQD� \DNÕQ� ELU� E|O�P�Q�� 0«� 0LQHUDO� YH
.DWÕ� <DNÕWODU� $�ù�� �0«� $�ù��
GHQ� WHPLQ� HWPLúWLU�� 0«� LVH� V|]� NRQXVX
N|P�U���RUWD÷Õ�RODQ�*«�,QWHUQDWLRQDO�$*�DGOÕ�øVYLoUH�ILUPDVÕQGDQ�DOPÕúWÕU
�*«�,QW�$*��0«
XQ�VHUPD\HVLQLQ����
�QH�VDKLSWLU����.|P�U�Q� LWKDODWÕ�
PLOOLOHúWLULOPHVL�� HOHQPHVL� YH� %HONR
QXQ� $QNDUD� 'HSRODUÕQD� NDGDU
QDNOL\HVLQLQ� \DSÕODUDN� %HONR
\D� WHVOLPL� LúOHPOHULQLQ� WDPDPÕ� 0«� $�ù�
WDUDIÕQGDQ� JHUoHNOHúWLULOPLúWLU�� 0«� $�ù�� E�W�Q� EX� LúOHPOHUL� \DSWÕNWDQ
VRQUD�N|P�U��(«�$�ù�
\H�IDWXUD�HWPLú��%HONR
\D�VDWÕú� IDWXUDODUÕ� LVH�(«
$�ù�� WDUDIÕQGDQ� NHVLOPLúWLU�� 'ROD\ÕVÕ\OD�� («� $�ù�
QLQ� EX� úHNLOGH� \DSÕODQ
N|P�U�WLFDUHWLQGHNL�IRQNVL\RQX�VDGHFH�%HONR
\D�VDWÕú�IDWXUDVÕ�NHVPHNWHQ
LEDUHW�ROPDNWDGÕU�

<XNDUÕGD� DoÕNODQDQ� oDOÕúPD� úHNOLQGH� N|P�U� WLFDUHWLQGH� \HU� DODQ
úLUNHWOHULQ� ELUELUOHULQGHQ� DOÕú�VDWÕú� IL\DWODUÕ�� EXQODUD� LOLúNLQ� V|]OHúPH
WDULKOHUL�LOH�ELUOLNWH�DúD÷ÕGDNL�WDEORGD�J|U�OPHNWHGLU�
%HONR�LOH�(«�$�ù��$UDVÕQGDNL�6|]OHúPHOHU�

6|]OHúPH
7DULKL

.DSVDGÕ÷Õ�'|QHP )L\DWÕ���� 0LNWDUÕ��WRQ�
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25.08.1994 ��������.Õú
Dönemi

87.50 250.000

24.01.1995 ��������.Õú
Dönemi

87.50 250.000

13.09.1995 ��������.Õú
Dönemi

100.00 375.000

ùXEDW����� ��������.Õú
Dönemi

103.50 200.000

(«�$�ù��LOH�0«�$�ù��$UDVÕQGDNL�6|]OHúPHOHU�
6|]OHúPH
7DULKL

.DSVDGÕ÷Õ�'|QHP )L\DW���� 0LNWDUÕ��WRQ�
13.09.1994 ��������NÕú�'|QHPL 87.25 250.000
18.09.1995 ��������.Õú

Dönemi
99.75 375.000

15.02.1996 ��������.Õú
Dönemi

103.00 200.000

0«�$�ù��LOH�*«�,QWHUQDWLRQDO�$*�$UDVÕQGDNL�6|]OHúPHOHU�
6|]OHúPH�7DULKL 0LNWDUÕ��WRQ� )L\DW���� 2SVL\RQ�+DNNÕ����
05.09.1995 400.000 67.40 50

22.04.1996 625.000 øVNHQGHUXQ�IL\DWÕ
70.45

%HONR�WDUDIÕQGDQ
NXOODQÕODFDN�PLNWDU

%X�ED÷ODPGD��(«�$�ù����%HONR��0«�$�ù����(«�$�ù��YH�0«�$�ù�
�� *«� $*� DUDVÕQGD� \DSÕODQ� V|]OHúPHOHUH� EDNÕOGÕ÷ÕQGD� ROD\ÕQ�� («
$�ù�
QLQ� %HONR
\OD� Lú� ED÷ODQWÕVÕ� NXUPDVÕ\OD� EDúODGÕ÷Õ� YH� EXUDGD� ROXúDQ
IL\DWODUD�YH�WDDKK�W�HGLOHQ�PLNWDUODUD�J|UH�JHUL\H�GR÷UX�JLGLOHUHN�(«�$�ù�
0LQHUNRP� $�ù�� YH� 0LQHUNRP� $�ù�� �� *«� $*� DUDVÕQGD� V|]OHúPHOHU
G�]HQOHGL÷L�DQODúÕOPDNWDGÕU�

%HONR
QXQ� («� $�ù�� LOH� \DSPÕú� ROGX÷X� ����������� WDULKOL� LON
V|]OHúPH� YH� VRQUDVÕQGD� \DSÕODQ� HN� SURWRNROOHUOH� WRSODPGD� RSVL\RQ
KDNODUÕQÕQ� PDNVLPXPGD� NXOODQÕOPDVÕ� LOH� �������� WRQOXN� ELU� \�NOHQLP
DOWÕQD� JLULOPLúWLU�� %XQXQOD� ELUOLNWH�� (N� 3URWRNRO� VRQUDVÕQGD� \DSÕODQ
\D]ÕúPDODUOD�EXUDGD�EHOLUWLOHQ��������� WRQOXN�RSVL\RQ�KDNNÕQÕQ� �������
WRQ�RODUDN�NXOODQÕOPDVÕ�NDUDUÕ�LOH�EX�PLNWDU���������WRQD�\�NVHOWLOPLúWLU�

%X� V�UHoWH� ������� ����� YH� ������ %HONR
QXQ� («� $�ù�
GHQ� ILLOL
RODUDN�DOGÕ÷Õ�N|P�U�PLNWDUÕ�LVH�WRSODP���������WRQ�ROPXú�YH�EX�PLNWDUÕQ
W�P�Q�Q� WHVOLPDWÕ� 7HPPX]� ����
GD� WDPDPODQPÕúWÕU� �(«� $�ù�� EX
PLNWDUÕQ���������WRQOXN�NÕVPÕ�0LQHUNRP
GDQ�WHPLQ�HWPLúWLU����(«�$�ù�
QLQ
\ÕOODU� LWLEDUÕ\OD� %HONR
\D� WHVOLP� HWWL÷L� N|P�U� PLNWDUÕ� �WRQ�� LVH� DúD÷ÕGDNL
gibidir.

<ÕO ���� ���� ����
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0LNWDU 140.578 260.631 443.584

øKDOH� VRQUDVÕ� \DSÕODQ� LON� V|]OHúPH� YH� VRQUDVÕQGD� \DSÕODQ� HN
SURWRNROOHU� K�N�POHULQGH� GLNNDWH� GH÷HU� ELU� QRNWD�� LON� LNL� DQODúPDGD� \HU
DOPD\DQ� YH� (N� 3URWRNRO� LOH� J�QGHPH� JHWLULOHQ� RSVL\RQ� KDNODUÕQÕQ
NXOODQÕPÕQÕQ� («� $�ù�
QLQ� WH\LGLQH� ED÷ODQPÕú� ROPDVÕ� KXVXVXGXU�� %X
VD\HGH�QRUPDOGH�DOÕFÕ�SD]DUÕ�RODUDN�WDQÕPODQDELOHFHN�ELU�\DSÕGD��RSVL\RQ
NXOODQPD�KDNNÕQÕQ�VD÷OD\ÕFÕ�WDUDIÕQ�LUDGHVLQH�EÕUDNÕOPDVÕ�DQODPÕQD�JHOHQ
EX� X\JXODPD� WLFDUHWLQ� ROD÷DQ� � JHUHNOLOLNOHUL\OH� ED÷GDúPDPDNWDGÕU�
%XQXQOD�ELUOLNWH��LKDOH�DNDELQGH�\DSÕODQ�LON�V|]OHúPHGH�RSVL\RQ�KDNNÕQÕQ
NXOODQÕPÕ� LoLQ� ����������� WDULKL� VRQ� J�Q� RODUDN� |QJ|U�OP�ú� ROVD� GD�
JHUoHNWH� EX� KDNNÕQ� 3URWRNRO� �� �� LOH� NXOODQÕPÕ� ����������� WDULKLQGH
JHUoHNOHúPLúWLU�� .DOGÕ� NL�� V|]� NRQXVX� RSVL\RQ� NXOODQÕPÕ� GD� GDKLO� ROPDN
�]HUH�W�P�PLNWDUÕQ�WHVOLPL�LoLQ�NDUDUODúWÕUÕODQ�VRQ�WDULK�����������
WLU�

%X� ED÷ODPGD�� %HONR� ����� �� ��� YH� ����� �� ��� VH]RQODUÕQGD
�������� WRQ� ��������� �� �������� 
� ���� RSVL\RQ�� N|P�U�Q� WDPDPÕQÕ
������$%'�'RODUÕO7RQ
GDQ�DOPD�KDNNÕQD�VDKLSNHQ��VRQUDNL��������� WRQ
LoLQ� HNVWUDGDQ� ������ $%'� 'RODUÕ�7RQ� GDKD� ID]OD� ELU� IL\DWOD� ���� $%'
'RODUÕ�7RQ
GDQ�\HQL�V|]OHúPHOHU�\DSPÕúWÕU�

%X� QRNWDGD� HOHúWLULOPHVL� JHUHNHQ� ELU� GL÷HU� NRQX� GD�� ����������
WDULKOL� V|]OHúPHGH� EHOLUOHQHQ� PLNWDU� RODQ� �������� WRQOXN� WHVOLPDW
ELWPHGHQ�%HONR
QXQ��V|]OHúPH\H�D\NÕUÕ�úHNLOGH��NXOODQGÕ÷Õ�RSVL\RQODU� LOH
(«� $�ù�
GHQ� WRSODP� �������� WRQ� HN� N|P�U� DOÕPÕ� NRQXVXQGD
DQODúPDVÕGÕU��(«�$�ù�� V|]OHúPHOHU� NDSVDPÕQGD�������$%'�'RODUÕ�7RQ
IL\DWOD�%HONR
\D� WHVOLP�HWPHVL�JHUHNHQ�N|P�U�Q� IL\DWODUÕQÕ� \XUWGÕúÕ� YH� LoL
SL\DVDODUGDNL�N|P�U�IL\DWODUÕQÕQ�DúÕUÕ�úHNLOGH�\�NVHOGL÷L�JHUHNoHVL\OH�|QFH
���� $%'� 'RODUÕ�7RQ�� VRQUDVÕQGD� ������� $%'� 'RODUÕ�7RQ
D� oÕNDUPÕúWÕU�
<XNDUÕGD� DoÕNODQGÕ÷Õ� úHNLOGH� ����� \ÕOÕ� VRQXQGDNL� N|P�U� IL\DWODUÕQGDNL
\�NVHOPH� Lo�SL\DVD\D�ED÷OÕ� JHoLFL� ELU� WDOHS� ID]ODOÕ÷Õ� QHGHQL\OH�PH\GDQD
JHOPLúWLU�� øo�SL\DVDGD�N|P�U�WDOHELQGHNL�DQL�GH÷LúLNOLNOHULQ��\XUW�GÕúÕQGDQ
ED÷ODQWÕ� \DSÕOÕS�JHPLOHUOH� VHYNL\DWÕQÕQ�RUWDODPD���D\�JLEL� ELU� V�UH�DOGÕ÷Õ
J|]�|Q�QH�DOÕQGÕ÷ÕQGD������D\�JHFLNPH\OH�NDUúÕODQDELOPHVL�P�PN�QG�U�
1LWHNLP�Lo�SL\DVDGDNL�IL\DWODU�NÕú�VH]RQXQXQ�ELWPHVL\OH����D\�JLEL�NÕVD�ELU
V�UHGH�QRUPDO�VHYL\HOHUH�LQPLúWLU��%HONR������\ÕOÕQD�NDGDU�ELU�VRQUDNL�NÕú
G|QHPLQH� LOLúNLQ� N|P�U� DOÕPÕ� LKDOHVL� DoDUDN� JHOHFH÷H� LOLúNLQ� ULVNLQL
D]DOWPDVÕQD� UD÷PHQ�� ����� \ÕOÕQGD� ���������� NÕú� VH]RQXQD� LOLúNLQ
KHUKDQJL� ELU� LKDOH� DoPDPÕúWÕU�� %XQXQ� \HULQH� («� $�ù�� LOH� \DSÕODQ
SURWRNROOHUOH�� WHN� ND\QD÷D� ED÷OÕ� NDODUDN� N|P�U� WHPLQ� HWPH� \ROXQX
VHoPLúWLU�� %X� LWLEDUOD� IL\DWODU�� ����������� WDULKLQGH� \DSÕODQ� SURWRNROOH
|QFH�����YH�ùXEDW�����
GD�\DSÕODQ�\D]ÕúPDODUOD�GD�������$%'�'RODUÕ
QD
\�NVHOWLOPLúWLU�
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%X� IL\DW� GH÷LúLPOHULQLQ� \XUW� LoLQGH� \DúDQDQ� JHoLFL� ELU� DU]� �� WDOHS
GHQJHVL]OL÷LQGHQ� ND\QDNODQGÕ÷Õ� JHUoH÷L\OH� ELUOLNWH� \XNDUÕGD� \HU� YHULOHQ�
%HONR� �� («�$�ù��� («� $�ù�� �� 0«� YH� 0«� �� *«� $*� DUDVÕQGD� \DSÕODQ
V|]OHúPH� WDULKOHUL��PLNWDUODUÕ� YH�EX�oHUoHYHGH�EHOLUOHQHQ� IL\DWODU�GLNNDWH
DOÕQGÕ÷ÕQGD��HVDVÕQGD�DQD�VD÷OD\ÕFÕ�RODQ�*«
XQ�PDOL\HWOHULQGH�YH�0«
D
RODQ� VDWÕú� IL\DWÕQGD� KHUKDQJL� ELU� GH÷LúLNOLN� ROPDGÕ÷Õ� KDOGH� %HONR
QXQ
(«
GDQ�DOÕú�IL\DWODUÕ��|QFH�����VRQUD�GD�������$%'�'RODUÕ
QD�oÕNDUÕOPÕú�
EX� V|]OHúPH� WDULKOHULQGHQ� KHPHQ� VRQUD� 0«� LOH� («� $�ù�� DUDVÕQGD
\DSÕODQ� ������������ YH� ������������ V|]OHúPHOHUOH� %HONR� |QFHNL
E|O�POHUGH�V|]�HGLOGL÷L��]HUH�HNVWUD�PDOL\HWOHULQ�DOWÕQD�VRNXOPXúWXU�

'L÷HU� \DQGDQ� («� $�ù�
QLQ� %HONR
\D� ������ $%'� 'RODUÕ�7RQ
IL\DWWDQ� N|P�U� WHVOLP� HGHPHPHVL� LoLQ� NHQGLVLQLQ� DOÕú� NRúXOODUÕQÕQ
GH÷LúPHVL� JHUHNPHNWHGLU�� («� $�ù�� N|P�U�� 0«� $�ù�
GHQ�� 0«� $�ù
GH
RUWD÷Õ�RODQ�*«�$*
GHQ� WHPLQ�HWPHNWHGLU��(VNL�DGÕ�0«�5«�	�&«�$*
RODQ� *«� $*�� ����� \ÕOÕ� LWLEDUÕ\OD� KDP� SHWURO�� SHWURO� �U�QOHUL�� GHPLU� YH
GHPLU� GÕúÕ� PHWDO� YH� PLQDUHOOHU�� WDKÕO� YH� úHNHU� WLFDUHWL�� KDP� SHWURO�
DOHPLQ\XP��N|P�U�YH�oLQNR��UHWLPLQLQ�DODQÕQGD�IDDOL\HW�J|VWHUPHNWH�ROXS
��
Õ� DúNÕQ� �ONHGH� úXEHVL�� ����� oDOÕúDQÕ� EXOXQDQ� E�\�N� ELU� ILUPDGÕU�
.|P�U� �UHWLPLQGH� G�Q\D� oDSÕQGD� V|]� VDKLEL� RODQ� *«� ����� \ÕOÕQGDQ
LWLEDUHQ�%HONR
\D� N|P�U� VDWPD\D� EDúODPÕú�� HQ� VRQ� ����� \ÕOÕ� LKDOHVLQGH
GH� �������� WRQ� N|P�U�� WHPLQ� HWPH� KXVXVXQGD� %HONR� LOH� V|]OHúPH
\DSPÕúWÕU�

gWH�\DQGDQ��0«�$�ù��%HONR
QXQ�DoPÕú�ROGX÷X�LKDOH\H�NDWÕOPÕú�YH
�����������WDULKLQGH�DoÕNODQDQ�LKDOHGH�����J�Q�YDGHOL��������WRQ�*�QH\
$IULND� N|P�U�� LoLQ� ������ $%'� 'RODUÕ�7RQ� IL\DW� YHUPLúNHQ�� LKDOH\L
ND]DQDQ�(«�$�ù�
\H������������WDULKLQGH�\DSÕODQ�V|]OHúPH�LOH������J�Q
YDGHOL� �������� WRQ� *�� $IULND� ND\QDNOÕ� N|P�U�� ������ $%'� 'RODUÕ�7RQ
IL\DWOD� VDWPÕúWÕU�� %HONR�� ����������� WDULKLQGH� («� $�ù�� LOH� WRQ� EDúÕQD
IL\DWÕQ� ����$%'�'RODUÕ
QD� \�NVHOWLOGL÷L� (N�3URWRNRO�� \DSPDGDQ� |QFH�� �
D\UÕ� ILUPDGDQ� ������� WRQ� ��� �� ���� LoLQ� $QNDUD� WHVOLPL� RODUDN� WHNOLI
DOPÕúWÕU��6|]�NRQXVX�V�UHFH��0«�GD�GDKLO�ROPXú�YH�(«�$�ù�
QLQ� WHVOLP
NRúXOODUÕQGD�������$%'�'RODUÕ�7RQ�IL\DW�YHUPLúWLU��%HONR
QXQ�(«�$�ù��LOH
�������� WRQOXN� DQODúPD� \DSPDVÕ� �]HULQH�� («� $�ù�� LOH� 0«� DUDVÕQGD
�����������WDULKLQGH���������WRQOXN�ELU�V|]OHúPH�\DSÕOPÕú�YH�IL\DW������
$%'�'RODUÕ�7RQ�RODUDN�WHVSLW�HGLOPLúWLU��%X�NDSVDPGD�0«
XQ�V|]�NRQXVX
IL\DWODU� LOH� GH� NDU� HGHELOGL÷L� G�ú�Q�O�UVH�� ����� LKDOHVLQGH� ������ $%'
'RODUÕ�7RQ� IL\DW� YHUGLNWHQ� VRQUD� D\QÕ� N|P�U�� («� $�ù�
\H� ������ $%'
'RODUÕ�7RQ�IL\DWOD��(«�$�ù�� LOH�(N�3URWRNRO�\DSPDGDQ�|QFH�GH�%HONR
\D
������� $%'� 'RODUÕ�7RQ� IL\DW� YHUGLNWHQ� VRQUD� D\QÕ� N|P�U�� («� $�ù�
\H
������ $%'�'RODUÕ�7RQ� IL\DWOD� VDWPDVÕQGD�� 0«� LOH� («� $�ù�� DUDVÕQGDNL
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NDUúÕOÕNOÕ�PHQIDDW�ELUOLNWHOLNOHUL�HWNLOLGLU�YH�0«�$�ù�
QLQ�V|]�NRQXVX�LKDOH\H
NDWÕOPDVÕQÕQ� YH� VRQUDVÕQGDNL� RSVL\RQ� NXOODQÕPÕQGD� YHUGL÷L� WHNOLILQ
J|VWHUPHOLN�ROGX÷X�DQODúÕOPDNWDGÕU�

%HONR�� ����� VD\ÕOÕ� 'HYOHW� øKDOH� .DQXQX
QD� WDEL� ROPD\ÕS�� LKDOH\L
NÕVPHQ� \D� GD� WDPDPHQ� \DSÕS� \DSPDPDNWD� YH\D� LVWHGL÷LQH� YHUPHNWH
VHUEHVWWLU�� $QFDN� %HONR
QXQ�� JHUHN� ELU� %HOHGL\H� øNWLVDGL� 7HúHEE�V�
ROPDVÕ�YH�JHUHNVH� LOJLOL� SL\DVDGD� WHNHO� NRQXPXQGD�EXOXQPDVÕ� LWLEDUÕ\OD�
VD÷ODPDNWD� ROGX÷X� KL]PHWWH� NDPX� \DUDUÕQÕ� D]DPL� |Oo�GH� J|]HWPHVL
JHUHNPHNWHGLU�� %X� LWLEDUOD�� %HONR� WDUDIÕQGDQ� N|P�U� DOÕPODUÕQGD
PDOL\HWOHULQ�RODELOGL÷LQFH�G�ú�U�OPHVL�LoLQ�JHUHNOL�W�P�|QOHPOHULQ�DOÕQPDVÕ
EHNOHQPHNWHGLU��%X�GXUXPXQ�LVH�DQFDN��SL\DVDQÕQ�oRN�L\L�DQDOL]�HGLOPHVL�
DOÕPODUÕQ� oRN� JHQLú� oDSOÕ� LKDOHOHU� G�]HQOHQHUHN� P�PN�Q� RODQ� HQ� oRN
VD\ÕGD� VD÷OD\ÕFÕ\D� SD\ODúWÕUÕOPDVÕ�� RSVL\RQ� KDNODUÕQÕQ� \HULQGH�� LOHUL
J|U�úO�O�N� LoHULVLQGH� YH� %HONR� OHKLQH� NXOODQÕOPDVÕ� JLEL� oRN� oHúLWOL
PHWRGODUOD�VD÷ODQDELOHFH÷L�DoÕNWÕU�

<XNDUÕGD�EHOLUWLOHQ�KXVXVODU�ELU�WDUDID�������LKDOHVL�YH�GHYDPÕQGD
RSVL\RQ� KDNODUÕQÕQ� NXOODQÕPÕ� V�UHFLQGH� %HONR� ����������� WDULKOL� HN
SURWRNRO� KDULo�� ����������� YH� ùXEDW� ����� WDULKOL� SURWRNROOHUGH� GL÷HU
ILUPDODUGDQ� \HQL� WHNOLIOHU� DOPDPÕú� YH� IL\DW� \�NVHOWLOPHVL� LOH� QHWLFHOHQHQ
(«�$�ù��RSVL\RQODUÕQÕQ�NXOODQÕPÕ�\ROXQD�JLWPLúWLU��2\VD�|]HOOLNOH������ �
�����NÕú�G|QHPL�LoLQ�ELU�LKDOH�DoÕOÕS��ELUGHQ�ID]OD�VD÷OD\ÕFÕ\OD�oDOÕúÕOPDVÕ
KDOLQGH�V|]�NRQXVX�IL\DW�DUWÕUÕPODUÕ�VRQXFX�\�NOHQLOHQ�HNVWUD�PDOL\HWOHULQ
|QHPOL�|Oo�GH�D]DOWÕODELOPHVL�P�PN�Q�J|U�QPHNWHGLU�
����������� %HONR
QXQ������<ÕOÕQGD�$oWÕ÷Õ�øKDOH

%HONR� WDUDIÕQGDQ� ����������� WDULKLQGH�� ����� �� ����� NÕú� G|QHPL
LoLQ�|QFHNL�LKDOH\H�EHQ]HU�LNL�D\UÕ�LKDOH�GDKD�DoÕOPÕúWÕU��%XQODU��)2%�7�YH
&�)�)2�WHVOLP�úHNLOOL���������WRQ��3DUoD�<DNÕW�.|P�U�øKDOHVL���ùDUWQDPH
,��YH�$QNDUD�%HONR�'HSRODUÕ�WHVOLP�úHNLOOL���������WRQ��0LOOLOHúPLú�$QNDUD
7HVOLPL�3DUoD�<DNÕW��.|P�U��øKDOHVL�GLU��ùDUWQDPH�,,��
<DSÕODQ�EX�LKDOHOHU�VRQXFXQGD�
- ùDUWQDPH�,�LoLQ��*«�,QWHUQDWLRQDO�$*�ILUPDVÕQGDQ���������WRQ�����

����&�)�WHVOLP�úHNLOOL������J�Q�YDGHOL��%D÷ÕPVÕ]�'HYOHWOHU�7RSOXOX÷X
ND\QDNOÕ�N|P�U�Q�������$%'�'RODUÕ�7RQ�ELULP�IL\DWOD�DOÕQPDVÕQD�

- ùDUWQDPH�,,�LoLQ��0«�$�ù����(«�$�ù��øú�2UWDNOÕ÷Õ
QGDQ���������WRQ���
����� N|P�U�Q� 0LOOLOHúPLú� $QNDUD� %HONR� GHSRODUÕ� WHVOLP� úHNLOOL�� ���
J�Q� YDGHOL� *�QH\� $IULND� N|P�U�Q�Q� � ������� $%'�'RODUÕ�7RQ� ELULP
IL\DWOD�DOÕQPDVÕQD

NDUDU�YHULOPLúWLU�
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����������� WDULKLQGH� V|]� NRQXVX� LKDOH� JHUH÷L� øú�2UWDNOÕ÷Õ
\OD� ELU
V|]OHúPH� LP]DODQPÕúWÕU�� %X� V|]OHúPHGH� LKDOH� IL\DWÕ� ������� $%'
'RODUÕ�7RQ� ROPDNOD� ELUOLNWH�� V|]OHúPHGH� EX� IL\DW� ������� $%'� 'RODUÕ
RODUDN�DOÕQPÕú�YH�N|P�U�Q�WDPDPÕQÕQ�WHVOLPL�LoLQ�7HPPX]��������ùXEDW
����� DUDVÕQGDNL� G|QHP�|QJ|U�OP�úW�U�� $QFDN�PDOÕQ� WDPDPÕQÕQ� WHVOLPL
�����VRQXQX�EXOPXúWXU�

7HVOLPDW�EDúODPDGDQ�|QFH��7�&��0HUNH]�%DQNDVÕ
QÕQ�����������
WDULKLQGH�\D\ÕQODQDQ����1R
OX�7HEOL÷L�LOH�����RODQ�..')����
\D�oÕNDUÕOPÕú
YH�EX�DUWÕú�V|]OHúPH�JHUH÷L�WRQ�EDúÕQD������$%'�'RODUÕ�RODUDN�IL\DWODUD
\DQVÕWÕOPÕúWÕU�� %X� LWLEDUOD�� ������� $%'� 'RODUÕ�7RQ
D� \�NVHOHQ� IL\DWODU
V|]OHúPH� NRQXVX� N|P�U�Q� WDPDPÕQÕQ� WHVOLPDWÕ� ELWHQH� NDGDU� D\QÕ
VHYL\HGH�NDOPÕúWÕU��%X�NDSVDPGD��$÷XVWRV������LOH�$UDOÕN������DUDVÕQGD
øú� 2UWDNOÕ÷Õ� WDUDIÕQGDQ� %HONR
\D� �������� WRQ� N|P�U� WHVOLPDWÕ
JHUoHNOHúWLULOPLúWLU�

�����������WDULKLQGH��DQÕODQ�V|]OHúPHGH�EHOLUWLOHQ��������RSVL\RQ
KDNNÕQÕQ� �� ���� RODUDN� ��������� WRQ�� NXOODQÕOPDVÕ� DPDFÕ\OD� WDUDIODU
DUDVÕQGD�ELU�SURWRNRO�GDKD� LP]DODQPÕúWÕU��$QÕODQ�SURWRNROOH�� IL\DW�������
$%'� 'RODUÕ�7RQ
D� oHNLOPLú� YH� WHVOLP� G|QHPL� RODUDN� GD�� ����������� LOH
����������� WDULKOHUL� DUDVÕ� |QJ|U�OP�úW�U�� %X� oHUoHYHGH�� WHVOLPDW
EDúODPDGDQ� |QFH� \DSÕODQ� ����������� WDULKOL� (N� 3URWRNRO� LOH� WRQ� EDúÕQD
IL\DW�����$%'�'RODUÕ
QD�LQGLULOPLúWLU�

Söz konusu ihale, 500.000 ton (± % 40 Belko opsiyonunda)
RODUDN�DoÕOPÕú�YH�LKDOH�úDUWQDPHVLQGH�EHOLUWLOGL÷L�úHNOL\OH�LKDOH\L�ND]DQDQ
ILUPDODUÕQ� %HONR
\D� ELU� KHOLNRSWHU� ED÷ÕúODPDVÕ� |QJ|U�OP�úW�U�� 0DOL\HWL
���������� $%'� 'RODUÕ� RODQ� KHOLNRSWHULQ� LKDOH� IL\DWÕQD� \DQVÕWÕOPDVÕ� WRQ
EDúÕQD� \DNODúÕN� ����� $%'� ROPXúWXU�� %X� ED÷ODPGD�� LKDOH\H� YHULOHQ
WHNOLIOHULQ�KHOLNRSWHU�IL\DWÕQÕQ��LKDOH\H�oÕNÕODQ�PLNWDU�\DQL���������WRQ�����
���� YH� �������� WRQ� ��� �� ���� �]HULQGHQ� LOLúNLOHQGLULOHUHN� YHULOPHVL
GR÷DOGÕU��%LU�EDúND�LIDGH\OH��LKDOH\H�LúWLUDN�HGHQ�ILUPDODU�ùDUWQDPH�,�LoLQ
PLQLPXP� �������� WRQ� PDNVLPXP� �������� WRQ�� ùDUWQDPH� ,,� LoLQ� GH
PLQLPXP���������WRQ�PDNVLPXP�LVH���������WRQ�VDWÕú�KHVDEÕ��]HULQGHQ
KHOLNRSWHULQ� EHGHOLQL� WHNOLI� IL\DWODUÕQD� HNOHPLúOHUGLU�� %X� LWLEDUOD�� HQ� L\L
LKWLPDOOH� �������� WRQ� VDWÕú� RODVÕ� LNHQ�� LKDOH\L� ND]DQDQ� øú� 2UWDNOÕ÷Õ� LOH
\DSÕODQ�HN�SURWRNROOH���������RODQ� ��������� WRQ��RSVL\RQ�KDNNÕQÕQ����
���� ��������� WRQ�� RODUDN� NXOODQGÕUÕOPDVÕ� HQ� EDúWD� LKDOH\H� WHNOLI� YHUHQ
ILUPDODUÕQ�IL\DWODQGÕUPD�NRúXOODUÕ��]HULQGH�DGDOHWVL]OLN�\DUDWPDNWDGÕU�

Öte yandan Belko, bu tarihte zaten bir helikoptere sahip durumda
ROXS�� WLFDUL� KDYDFÕOÕN� DODQÕQGD� IDDOL\HW� J|VWHUPHNWHGLU�� +DYD� NLUOLOL÷L
kontrolü için ikinci bir helikopterin edinilmek istenmesi ve bunun için ton
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EDúÕQD�\DNODúÕN������$%'�'RODUÕ�EHGHO�|GHQPHVLQLQ��PHYFXW�KHOLNRSWHULQ
����� \ÕOÕQGD� KDYD� NLUOLOL÷L� LOH� LOJLOL� KLo� ELU� XoXú� \DSPDGÕ÷Õ� KXVXVX� GD
GLNNDWH�DOÕQGÕ÷ÕQGD��úLUNHWH�HNVWUD�PDOL\HW�\�NOHGL÷L�DoÕNWÕU�

Söz konusu ihalenin fiyat verme tarihi olan 15.02.1996'dan
KHPHQ� |QFH� ����������� WDULKLQGH� («� $�ù�� YH� 0«� $�ù�� DUDVÕQGD� ELU
SURWRNRO� LP]DODQPÕúWÕU��%X�PHWLQOH�� WDUDIODU�V|]�NRQXVX�SURWRNRO�Q� LP]D
WDULKLQGHQ�LWLEDUHQ���\ÕO�LOH�7�UNL\H�LoLQGH�UHVPL�.XUXOXúODUÕQ��%HOHGL\HOHU�
g]HO� øGDUHOHU� YH� 6DLU� .DPX� .XUXOXúODUÕ�� DoDFD÷Õ� LWKDO� YH� \HUOL� N|P�U
LKDOHOHULQH� JLUPH� LúLQGH� ELUOLNWH� YH� P�úWHUHNHQ� LúWLUDN� HWPH� NDUDUÕ
DOPÕúODUGÕU�
Bu protokole göre;

- 7DUDIODU�N|P�U�WHNOLIL�DOÕS�ELUOLNWH�NDUDU�YHUHFHNOHUGLU�
- ,WKDO� N|P�U� SUHQVLS� RODUDN�0«�$�ù�� WDUDIÕQGDQ� WHPLQ� HGLOLS�� LWKDODWÕ

EL]]DW� 0«� $�ù�� �]HULQGHQ� \DSÕODFDNWÕU�� .|P�U�Q� WHPLQLQGHQ
PLOOLOHúPHVLQH�NDGDU�RODQ� W�P� LúOHPOHU�0«�$�ù�
QLQ�VRUXPOXOX÷XQGD
RODFDNWÕU�

- <HUOL� N|P�U� LKDOHVL� DOÕQGÕ÷Õ� WDNGLUGH�� EX� N|P�UOHULQ� WHPLQL� («
$�ù�
QLQ�VRUXPOXOX÷XQGD�RODFDNWÕU�

- øWKDO� N|P�U� LKDOHVL� ND]DQÕOGÕ÷Õ� WDNGLUGH� («� $�ù�
QLQ� EX� LKDOHGHQ
GROD\Õ� 0«� $�ù�
GHQ� DODFD÷Õ� KL]PHW� EHGHOL� �NDU� EHGHOL��� WRQ� EDúÕQD
PLQLPXP���$%'�'RODUÕ��PDNVLPXP�����$%'�'RODUÕ�RODFDNWÕU�

- <HUOL�N|P�U�LKDOHVL�ND]DQÕOGÕ÷Õ�WDNGLUGH�(«�$�ù���0«�$�ù�
\H�KL]PHW
EHGHOL�RODUDN�D\QÕ�PLNWDUODUÕ�WRQ�EDúÕQD�|GH\HFHNWLU�

- 7HVOLPDWODU�JHUoHNOHúWLNoH�(«�$�ù���DODFD÷Õ�KL]PHW�EHGHOLQH�NDUúÕOÕN
0«� $�ù�
\H� IDWXUD� G�]HQOH\HFHNWLU�� )DWXUDQÕQ� .'9
VL� 0«�� $�ù�
WDUDIÕQGDQ�D\UÕFD�|GHQHFHNWLU�

0«� $�ù�� LOH� («� $�ù�� DUDVÕQGD� \DSÕODQ� SURWRNRO�Q� JHUHNOHULQLQ
WDPDPÕ�WDUDIODUFD�\HULQH�JHWLULOPLú��EX�oHUoHYHGH�øú�2UWDNOÕ÷Õ
QÕQ�NDUÕ�0«
$�ù�� LOH�(«�$�ù�DUDVÕQGD����
úHU�RUDQÕQGD�E|O�ú�OP�ú��EXQXQ�GÕúÕQGD
0«� $�ù�� («� $�ù�
\H� KL]PHW� EHGHOL� DOWÕQGD� EHOLUOL� ELU� PLNWDU� SDUD
|GHQPLúWLU�� øú� 2UWDNOÕ÷Õ� WDUDIÕQGDQ� %HONR
\D� VDWÕODQ� N|P�U�Q� LWKDODWÕ�
PLOOLOHúWLULOPHVL�� HOHQPHVL� YH� %HONR
QXQ� $QNDUD� 'HSRODUÕQD� NDGDU
QDNOL\HVLQL� \DSDUDN� %HONR
\D� WHVOLPL� LúOHPOHULQLQ� WDPDPÕQÕQ�� GDKD� |QFH
(«�$�ù��DUDFÕOÕ÷Õ�LOH�%HONR
\D�N|P�U�VDWÕúÕQGD�ROGX÷X�JLEL��\LQH�0«�$�ù�
WDUDIÕQGDQ� JHUoHNOHúWLULOGL÷L�� 0«� $�ù�� N|P�U�� %HONR
\D� WHVOLP� HWWLNWHQ
VRQUD� EXQX� øú� 2UWDNOÕ÷ÕQD� IDWXUD� HWWL÷L�� %HONR
\D� VDWÕú� IDWXUDVÕQÕ� øú
2UWDNOÕ÷Õ
QÕQ� NHVWL÷L�� GROD\ÕVÕ\OD� øú� 2UWDNOÕ÷ÕQÕQ� N|P�U� WLFDUHWLQGHNL
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IRQNVL\RQXQXQ� VDGHFH� %HONR
\D� VDWÕú� IDWXUDVÕ� NHVPHNWHQ� LEDUHW� ROGX÷X
WHVSLW�HGLOPLúWLU�

øú�2UWDNOÕ÷Õ
QÕQ������\ÕOÕQGDQ�LWLEDUHQ�%HONR
\D�WHVOLP�HWWL÷L�N|P�U
PLNWDUÕ�YH�IL\DWODUÕ�DúD÷ÕGDNL�JLELGLU�

7DULK 0LNWDU��7RQ� )L\DW��7RQ�$%'���
05.08.1996 18.105 107.21 + KDV
12.08.1996-
19.11.1997

481.929 111.25 + KDV

11.03.1998-
11.12.1998

102.787 104.00 + KDV

11.01.1999-
10.09.1999

80.392 101.87 + KDV

11.09.1999- 38.819 100.00 + KDV

<XNDUÕGDNL� WDEORGDQ� GD� J|U�OHFH÷L� �]HUH�� LKDOH� NDSVDPÕQGD
\DSÕODQ� �������� WRQOXN� WHVOLPDW� ������� $%'� 'RODUÕ�7RQ� IL\DWOD
�����������WDULKLQGH�WDPDPODQPÕúWÕU��%X�V|]OHúPHGHNL�RSVL\RQ�KDNNÕQÕQ
NXOODQÕPÕ� �� �� ��� RODUDN� %HONR
QXQ� LVWH÷LQH� EÕUDNÕOPÕúWÕU�� gQFHNL
E|O�POHUGH� GH� LIDGH� HGLOGL÷L� �]HUH�� ����� \ÕOÕQGD� N|P�U� IL\DWODUÕ� G�ú�ú
WUHQGLQH�JLUPLú�YH� OLPDQ�WHVOLPL��%DQGÕUPD�YH\D�øVNHQGHUXQ��PLOOLOHúPLú�
.'9� KDULo�� ������ $%'� 'RODUÕ�7RQ� FLYDUÕQGD� GHQJH\H� RWXUPXúWXU�
)L\DWODUGD� |QHPOL� RUDQODUGD� G�ú�úOHU� ROXUNHQ� %HONR
QXQ� EDVLUHWOL� ELU
W�FFDU� JLEL� GDYUDQDUDN� RSVL\RQ� KDNNÕQÕ� �� �� ��� RODUDN� NXOODQPDVÕ� YH
200.000 ton kömürün, emsal fiyatlar Ankara teslimi 360 gün vadede
\DNODúÕN����$%'�'RODUÕ�7RQ�VHYL\HOHULQH�JHULOHPLúNHQ���������$%'����
.'9� IL\DWOD� øú�2UWDNOÕ÷Õ
QGDQ�DOÕQPDPDVÕ�JHUHNPHNWHGLU��%X�NDSVDPGD�
V|]�NRQXVX�V�UHoWH�G�ú�ú� WUHQGLQGHNL� IL\DWODUGDQ� ID\GDODQPDN� LoLQ�\HQL
ELU� LKDOH� DoÕOPDVÕ\OD� WRQ� EDúÕQD� \DNODúÕN� ���$%'�'RODUÕ
QGDQ� WRSODPGD
����������$%'�'RODUÕ�NDGDU�PDOL\HW�G�ú�ú��VD÷ODQDELOHFHNWLU�

$\UÕFD� W�P� EXQODUD� LODYHWHQ�� \HQL� ELU� LKDOH� DoÕOPDVÕ� \HULQH�
�����������WDULKLQGH�\XNDUÕGD�V|]�HGLOHQ�V|]OHúPHGHNL��������RSVL\RQ
KDNNÕQÕQ� �� �� ���� RODUDN� NXOODQÕOPDVÕQÕQ� YH� IL\DWÕQ� |QFH� ������� $%'
'RODUÕ�7RQ� YH� VRQUDVÕQGD� WHVOLPDW� EDúODPDGDQ� |QFH� ����������
WDULKLQGH� \DSÕODQ� HN� SURWRNROOH� GH� ���� $%'� 'RODUÕ�7RQ� RODUDN� WHVSLW
HGLOPLú� ROXQPDVÕ� �%X� IL\DW� LVNRQWRODUÕQÕQ� \DNODúÕN� ����� $%'� 'RODUÕ
KHOLNRSWHU�PDOL\HWLQLQ�LQGLULOPHVLQGHQ�ND\QDNODQPDNWDGÕU���YH�V|]�NRQXVX
G|QHPGH�9DNEHO�$�ù�
GHQ�øVNHQGHUXQ�WHVOLPL����$%'�'RODUÕ�7RQ
GDQ��øú
2UWDNOÕ÷Õ
QÕQ� WHVOLPDW� YH� |GHPH� NRúXOODUÕQGD� LVH� \DNODúÕN� ��� $%'
'RODUÕ�7RQ
GDQ� N|P�U� WHPLQLQLQ� P�PN�Q� ROGX÷X� KXVXVODUÕ� GLNNDWH
DOÕQGÕ÷ÕQGD�������RSVL\RQ�NXOODQPDN�ELU�\DQD��V|]OHúPHGH�\HU�DOPDGÕ÷Õ
KDOGH�� ������ RSVL\RQ� NXOODQÕODUDN� %HONR
QXQ� GDKD� G�ú�N� PDOL\HWOH
N|P�U�WHPLQLQLQ�|Q�QH�JHoLOPLúWLU�
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%HONR�� ����� \ÕOÕQD� NDGDU� KHU� NÕú� VH]RQX� LoLQ� N|P�U� LKDOHOHUL
G�]HQOH\HUHN� DOÕPÕQÕ� \DSDFD÷Õ� SDUoD� N|P�UOHUL� oHúLWOL� ILUPDODUGDQ
VD÷ODPÕúWÕU�� %X� LWLEDUOD�� ����� \ÕOÕQGDQ� VRQUD� VDGHFH� ����� \ÕOÕQGD� LKDOH
DoÕOPÕúWÕU�� ����� \ÕOÕQGD� %HONR
QXQ� («� $�ù�
GHQ� WHVOLP� DOPDVÕ� JHUHNHQ
�������� WRQ� N|P�U� EXOXQPDNWDGÕU�� 6WRNODUÕ� GD� J|]� |Q�QH� DOÕQGÕ÷ÕQGD
%HONR
QXQ� ����� \ÕOÕQÕQ� \D]� D\ODUÕQD� NDGDU� \HWHFHN� N|P�U� ED÷ODQWÕVÕ
EXOXQPDNWDGÕU��%HONR�|]HOOLNOH�� Lo�SD]DUGDNL�IL\DWODUÕQ�oRN�\�NVHN�ROGX÷X
ùXEDW� ����� WDULKLQGH� LKDOH� DoDUDN� \�NVHN� PLNWDUGD� N|P�U� DOÕP
V|]OHúPHVL� \DSPÕúWÕU�� øKDOH\L� ND]DQDQ� 0«� $�ù��(«� øú� 2UWDNOÕ÷Õ�� øGDUL
ùDUWQDPH� ,,
\H� J|UH� WHVOLPDWÕQ� 0D\ÕV� �� $UDOÕN� ����� DUDVÕQGD
WDPDPODQPDVÕ�JHUHNLUNHQ��%HONR
\D�N|P�U�WHVOLPDWÕQD�LKDOHGHQ�DQFDN��
D\� VRQUD� EDúODPÕúWÕU� NL� EX� WDULKWH� Lo� SL\DVDGDNL� N|P�U� IL\DWODUÕ� QRUPDO
VHYL\HOHUH� LQPLúWLU�� 'L÷HU� \DQGDQ� SL\DVDGD� \DSD\� YH� JHoLFL� IL\DW
\�NVHOLúOHULQLQ� ROGX÷X� G|QHPGH� DoÕODQ� ELU� LKDOH� VRQUDVÕQGD� \DSÕODQ
V|]OHúPHOHU� NDSVDPÕQGD� RSVL\RQODU� NXOODQÕOPDN� VXUHWL\OH� %HONR� ]DUDUD
X÷UDWÕOPÕúWÕU�

�����\ÕOÕQGD�\DSÕODQ�LKDOHGHQ�VRQUD�%HONR��øú�2UWDNOÕ÷Õ�LOH�\DSÕODQ
V|]OHúPH\H� J|UH� ������� $%'� 'RODUÕ�7RQ� IL\DWWDQ� SDUoD� N|P�U�
DOPDNWDGÕU�� %HONR
QXQ� ����������� WDULKLQGH� �V|]OHúPHGH� ROPD\DQ�
������ RSVL\RQ� NXOODQDUDN� øú� 2UWDNOÕ÷Õ
QGDQ� �������� WRQ� N|P�U�� GDKD
�������$%'�'RODUÕ�7RQ�IL\DWWDQ�DOPD�\�N�PO�O�÷��DOWÕQD�JLUPHGHQ�|QFH
oHúLWOL�ILUPDODUGDQ�GDYHW�\ROX\OD�SDUoD�N|P�U�IL\DWODUÕ�DOGÕ÷Õ�DQODúÕOPÕúWÕU�
6|]� NRQXVX� GXUXP�� SL\DVDGDQ� IL\DW� DOÕQPDVÕ� LWLEDUÕ\OD� VDQNL� DoÕN� LKDOH
\DSÕODUDN�P�PN�Q�RODQ�HQ�XFX]� WHNOLIL�YHUHQ� ILUPD\OD�oDOÕúÕOÕ\RUPXú�JLEL
ELU� J|U�Q�P� VHUJLOHVH� GH�� HVDVÕQGD� WHNOLIOHULQ� �GDYHW�� \ROX\OD� DOÕQPÕú
ROPDVÕ�� VDGHFH� %HONR
QXQ� WHNOLI� DOPDN� LVWHGL÷L� ILUPDODUD� WHNOLI� VXQPD
KDNNÕQÕQ�YHULOPHVL�JLEL�ELU�NH\IL\HWH�RODQDN�VD÷ODPDNWDGÕU��%X�LWLEDUOD��V|]
NRQXVX� PHWRGXQ� %HONR
\D�� DOÕQDFDN� WHNOLIOHULQ� EHOOL� IL\DWODUÕQ� DOWÕQD
G�úPHVL� P�PN�Q� ROPD\DQ� ILUPDODUGDQ� DOÕQPDVÕ� LOH� LVWHQLOHQ� IL\DW
G�]H\LQGHQ�LVWHQLOHQ�ILUPD\OD�oDOÕúPD�úDQVÕQÕ�VD÷OD\DELOHFHN�QLWHOLNWHGLU�
1LWHNLP� EX� oHUoHYHGH� \DSÕODQ� LQFHOHPHOHUGH�� WHNOLI� DOÕQDQ� ILUPDODUÕQ
ED]ÕODUÕQÕQ� JHUoHNWHQ� N|P�U� LWKDODWoÕVÕ� ROPDGÕ÷Õ�� ELU� NÕVPÕQÕQ� LVH� oRN
N�o�N� |OoHNOL� ILUPDODU� ROPDVÕ� QHGHQL\OH� UHNDEHWoL� IL\DWODU� VXQDPD\DFDN
GXUXPGD� ROGXNODUÕ� WHVSLW� HGLOPLúWLU�� gUQH÷LQ� ø«� � $�ù�
GH� \DSÕODQ
J|U�úPHGH�� ø«� $�ù�
QLQ� ø«� $�ù�� LVLPOL� úLUNHWOH� ELUOLNWH� úHNHUOHPH� YH
NLP\DVDO� �U�QOHU� DODQÕQGD� IDDOL\HW� J|VWHUGL÷L� YH� KLoELU� ]DPDQ� N|P�U
WLFDUHWL�\DSPDGÕ÷Õ�WHVSLW�HGLOPLúWLU��ùLUNHW�ND\ÕWODUÕQGD�\DSÕODQ�LQFHOHPHGH
%HONR
\OD� \D]ÕúPD� \DSÕOGÕ÷ÕQD� LOLúNLQ� ELU� EXOJX\D� UDVWODQPDPÕúWÕU�� gWH
\DQGDQ��'«�0DGHQFLOLN
WHQ�J|QGHULOHQ�YH�.XUXP�ND\ÕWODUÕQD�����������
WDULK�YH������VD\Õ� LOH�JLUHQ�\D]ÕGD�� úLUNHW�RODUDN�KLoELU� G|QHPGH�N|P�U
LWKDODWÕ� \DSÕOPDGÕ÷Õ� LIDGH� HGLOPHNWHGLU�� 'L÷HU� \DQGDQ� IL\DW� DOÕQDQ
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ILUPDODUGDQ�øQWHUNLP�$�ù��GÕúÕQGDNLOHU�%HONR
QXQ������\ÕOÕQGDNL� LKDOHVLQH
NDWÕOPDPÕú�RODQ�N�o�N�ILUPDODUGÕU�

Bu itibarla, söz konusu kapsamda teklif vermek için davet edilen
ILUPDODUÕQ�VHoLPL�RSVL\RQ�KDNNÕQÕQ�øú�2UWDNOÕ÷Õ
QD�NXOODQGÕUÕOPDVÕ�DPDFÕQD
\|QHOLN�RODUDN�\DSÕOPÕúWÕU�
����������� 9DNEHO�$�ù�
GHQ�<DSÕODQ�$OÕPODU

9DNEHO� $�ù�
QLQ� ���� KLVVHVL� %HONR
\D�� ���� KLVVHVL� LVH� 9DNÕIODU
%DQNDVÕ�7�$�2��LOH�ED÷OÕ�NXUXOXúODUÕQD�DLWWLU�

%HONR�� 9DNEHO
GHQ� YH�YH\D� 9DNÕI� )LQDQVDO� YH� %HONR� WDUDIÕQGDQ
NXUXODFDN�úLUNHWOHUGHQ�����������WRQ����������N|P�U�DOPD\Õ�WDDKK�W�YH
JDUDQWL�HWPLú�DQFDN�VRQUDVÕQGD������������ WDULKOL�SURWRNRO� LOH�EX�PLNWDU
�������� WRQD� oHNLOPLú� YH� RSVL\RQ� KDNNÕ� GD� �� �� ���� �%HONR�� RODUDN
EHOLUOHQPLúWLU�

����������� WDULKOL��������� WRQOXN� ��������%HONR�RSVL\RQX��DOÕP
SURWRNRO�QH� LOLúNLQ� V|]OHúPH� ����������� WDULKLQGH� LP]DODQPÕú� YH� EX
oHUoHYHGH�� ����J�Q� YDGHOL�� %HONR�$QNDUD� GHSRODUÕ� WHVOLPL� N|P�U�Q� WRQ
IL\DWÕ� ��� $%'� 'RODUÕ� RODUDN� EHOLUOHQPLúWLU�� +HU� QH� NDGDU�� EX� N|P�U�Q
WHVOLPL� LoLQ� ����������� �� ����������� WDULKOHUL� DUDVÕQGDNL� G|QHP
|QJ|U�OP�ú� LVH� GH�� JHUoHN� WHVOLPDW� DQFDN� ùXEDW� ����� WDULKLQGH
EDúODPÕúWÕU�

%X� V|]OHúPH� X\DUÕQFD�� 9DNEHO� $�ù�� WDUDIÕQGDQ� ����������
WDULKLQGH�� øVNHQGHUXQ� ��$QNDUD� QDNOL\HVLQL� VD÷ODPDN�DPDFÕ\OD� ��������
WRQ� ��� �� ���� 3DUoD� <DNÕW� .|P�U� 1DNOL\H� øKDOHVL�� GDYHW� XVXO�\OH
\DSÕOPÕúWÕU�
øKDOH\H�úX�ILUPDODU�GDYHW�HGLOPLúWLU�
��$«�7XUL]P�(÷LWLP�øQúDDW�7DDKK�W�6DQ��YH�7LF��/WG��ùWL�
��7«�0DNLQD�6DQ��7LF��/WG��ùWL�
��$«�<DSÕ�YH�7LF��/WG��ùWL�
��+«�2WRPRWLY�øWKDODW�øKUDFDW�øQú��7DDKK�W�YH�7LF��/WG��ùWL�
��.«�$�ù�
��(«�øQú��7DDKK�W�YH�7LF��/WG��ùWL�

1HWLFHGH�� LKDOH\L� WRQ�EDúÕQD�����������7/����.'9� �V|]OHúPHQLQ
\DSÕOGÕ÷Õ� WDULKWHNL� �� ��  � �������� 7/�� RODQ� DOÕú� NXUXQD� J|UH� ������ $%'
'RODUÕ�� IL\DWOD� $«� 7XUL]P� (÷LWLP� øQúDDW� 7DDKK�W� 6DQ�� YH� 7LF�� /WG�� ùWL�
�$VH�/WG��ùWL��� ND]DQPÕú� YH� EXQD� LOLúNLQ� V|]OHúPH� ����������� WDULKLQGH
LP]DODQPÕúWÕU�
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$«� /WG�� ùWL�� ����� \ÕOÕQÕQ� (\O�O� D\ÕQGD� NXUXOPXú� ROXS� ����� YH
�����\ÕOODUÕQGD�JHOLU�ND]DQGÕUÕFÕ�ELU�IDDOL\HWWH�EXOXQPDPÕúWÕU��ùLUNHW�����
\ÕOÕQÕQ� EDúÕQGDQ� EHUL� GH� VDGHFH�� %HONR
QXQ� 9DNEHO
GHQ� VDWÕQ� DOGÕ÷Õ
N|P�U�Q� øVNHQGHUXQ� �� $QNDUD� DUDVÕ� QDNOL\H� LúLQL� \DSPDNWDGÕU�� ùLUNHWLQ
KLoELU�QDNOL\H�DUDFÕ�\RNWXU��1DNOL\H�LúL�GÕúDUÕGDQ�WHPLQ�HGLOHQ�NDP\RQFXODU
YH�7&''�DUDFÕOÕ÷Õ\OD�\DSÕOPDNWDGÕU�

����������� WDULKOL� V|]OHúPH� NDSVDPÕQGDNL� N|P�U�Q� WHVOLPDWÕ
EDúODPDGDQ� KHPHQ� |QFH� 9DNEHO� $�ù�� LOH� %HONR� DUDVÕQGD� \DSÕODQ
����������� WDULKOL� \D]ÕúPD� LOH� N|P�U�Q� WHVOLP� \HUL� %HONR
QXQ� $QNDUD
GHSRODUÕ�\HULQH�øVNHQGHUXQ����D\�YDGHOL�VDWÕú�IL\DWÕ�GD����$%'�'RODUÕ�7RQ
RODUDN�GH÷LúWLULOPLúWLU��%X�\D]ÕúPDODUGD�|QJ|U�OG�÷���]HUH��9DNEHO�$�ù�
LOH� $VH� /WG� ùWL�� DUDVÕQGD� \DSÕODQ� QDNOL\H� V|]OHúPHVL�� EX� V|]OHúPHQLQ
������ PDGGHVLQGH� \HU� DODQ�� 9DNEHO� $�ù�
QLQ� GLOHGL÷L� WDNGLUGH� V|]OHúPH
NRQXVX� WDúÕWPD� LúLQL� D\QÕ� úDUWODUOD� GLOHGL÷L� NLúLOHUH� GHYUHWPH� KDNNÕQD
VDKLS�ROGX÷X�K�NP��X\DUÕQFD������������� WDULKLQGH�\DSÕODQ�ELU�SURWRNRO
LOH�%HONR
\D�GHYUHGLOPLúWLU�

Belko söz konusu 150.000 tonluk kömür nakliyesinin
WDPDPODQPDVÕQÕQ� DUGÕQGDQ� ����������� WDULKLQGH� �������� WRQOXN� ��
�����%HONR�RSVL\RQX��GDYHW�XVXO�\OH�\HQL�ELU� WDúÕPD� LKDOHVL�\DSPÕú�YH
\LQH�GDYHW�XVXO�\OH�\DSÕODQ�EX�LKDOH\L�GH����$%'�'RODUÕ�7RQ�IL\DWOD�$VH
/WG��ùWL��ND]DQPÕúWÕU��%HONR�V|]�NRQXVX� LKDOH\L�ND]DQDQ�$VH�/WG��ùWL�� LOH
�����������WDULKLQGH�V|]OHúPH�LP]DODPÕúWÕU��6RQUDVÕQGD�LVH������������
WDULKLQGH�%HONR�2UWDNODU�.XUXOX�WDUDIÕQGDQ�������������WDULKOL�V|]OHúPH\H
J|UH�RSVL\RQ�KDNNÕQÕQ��IL\DWÕQ����$%'�'RODUÕ���.'9
GHQ����$%'�'RODUÕ��
.'9�\H� G�ú�U�OPHVL� úDUWÕ\OD� �������� WRQ� RODUDN� NXOODQÕOPDVÕQD� NDUDU
YHULOPLúWLU�

øú�2UWDNOÕ÷Õ
QÕQ�$QNDUD�%HONR�GHSRODUÕQD�N|P�U� WHVOLPL�0«�$�ù�
WDUDIÕQGDQ� JHUoHNOHúWLULOPHNWHGLU�� 0«� $�ù�� LVH� EX� QDNOL\H\L� g«
7DúÕPDFÕOÕN� 6DQ�� YH� 7LF�� /WG�� ùWL� YH� g«� 1DNOL\DW
D�� ����������� YH
�����������WDULKLQGH�LP]DODQDQ�V|]OHúPHOHUOH�\DSWÕUPDNWDGÕU�

%X�V|]OHúPHOHUGH��.DUD\ROODUÕ�7UDILN�.DQXQX�VRQXFX�WRQDM�WDKGLGL
X\JXODPDVÕQÕQ� DNWLI� RODUDN� \�U�UO�÷H� NRQPDVÕ\OD�� ����������� WDULKOL
V|]OHúPH� LOH� øVNHQGHUXQ� �� $QNDUD� DUDVÕ� QDNOL\H� IL\DWÕ� ������ $%'
'RODUÕ�7RQ
D�oÕNDUÕOPÕú�������������WDULKOL�V|]OHúPH�LOH�GH�EX�IL\DW������
$%'�'RODUÕ�7RQ
D�\�NVHOWLOPLúWLU�

%X� LWLEDUOD� %HONR
QXQ�� \DNODúÕN� D\QÕ� G|QHPOHUGH� GDYHW� XVXOX\OH
\DSWÕ÷Õ� LKDOHOHUL� ND]DQDQ� $«� /WG�� ùWL�
\H� ��� $%'� 'RODUÕ�7RQ� IL\DWOD
\DSWÕUGÕ÷Õ�V|]�NRQXVX�QDNOL\HQLQ�0«�$�ù�
\H�J|UH�WRQ�EDúÕQD�����LOD����
$%'�'RODUÕ�DUDVÕ�\�NVHN�IL\DWOD�\DSWÕUÕOGÕ÷Õ�YH�EX�LWLEDUOD�VDGHFH��������



5(.$%(7�'HUJLVL190

WRQOXN�LKDOH�LOH�RUWDODPD���������$%'�'RODUÕ�NDGDU�ID]ODGDQ�ELU�PDOL\HWH
NDWODQÕOGÕ÷Õ�WHVSLW�HGLOPLúWLU�

%HONR�� ����������� WDULKOL� V|]OHúPH� LOH� 9DNEHO� $�ù
GHQ
������������������ ���������� WRQ� N|P�U�� ��� $%'� 'RODUÕ�7RQ� IL\DWOD
$QNDUD� WHVOLPL� RODUDN� DODELOHFHNNHQ� V|]� NRQXVX� V|]OHúPH� GH÷LúLNOLNOHUL
LOH� 9DNEHO� $�ù�
GHQ� DOÕQDQ� N|P�U�Q� %HONR
\D� $QNDUD� WHVOLP� PDOL\HWL
������ �����$%'�'RODUÕ�7RQ�ROPXúWXU�

Belko’nun; 19.02.1997 tarihli protokolle teslim yerinin Ankara
GHSRODUÕQGDQ� øVNHQGHUXQ� OLPDQ�VDKDVÕQD�DOÕQPDVÕ\OD��KHU�ELU� WRQ�N|P�U
LoLQ��9DNEHO�$�ù��WDUDIÕQGDQ�KHQ�]�ELU�WHVOLPDWÕQ�\DSÕOPDGÕ÷Õ�����������
WDULKLQGH� .D\QDN� .XOODQÕPÕ� 'HVWHNOHPH� )RQX
QXQ� �..')�� �� �
GDQ� �
�
\D�oÕNDUÕOPDVÕ\OD� V|]OHúPH�JHUH÷LQFH� WRQ� EDúÕQD������$%'�'RODUÕ� ELU
DUWÕúOD�IL\DWÕQ�������$%'�'RODUÕ�7RQ
D�\�NVHOPHVL�YH�øVNHQGHUXQ���$QNDUD
DUDVÕ� QDNOL\HQLQ� GH� \DNODúÕN� ��� $%'� 'RODUÕ�7RQ� FLYDUÕQGD� ROPDVÕ
KXVXVODUÕ� J|]� |Q�QH� DOÕQGÕ÷ÕQGD�� WRQ� EDúÕQD� \DNODúÕN� ����� $%'� 'RODUÕ
���������������� ������������������� �������HNVWUD�ELU�PDOL\HW�DOWÕQD�JLUGL÷L
görülmektedir.

9DNEHO� $�ù�� \DSÕODQ� SURWRNROOHU� JHUH÷L�� %HONR
\D�� ����� \ÕOÕQÕQ
ùXEDW� D\ÕQGDQ� ����� \ÕOÕQÕQ� 2FDN� D\ÕQD� NDGDU� HOHQPLú� SDUoD� N|P�U�
������$%'�'RODUÕ�7RQ��HOHQPHPLú�SDUoD�N|P�U��������$%'�'RODUÕ�7RQ�
�����\ÕOÕQÕQ�2FDN�D\ÕQGDQ�(\O�O�D\ÕQD�NDGDU�HOHQPLú�SDUoD�N|P�U�������
$%'�'RODUÕ�7RQ��HOHQPHPLú�SDUoD�N|P�U��������$%'�'RODUÕ�7RQ������
\ÕOÕQÕQ� (\O�O� D\ÕQGDQ� LWLEDUHQ� GH� HOHQPLú� SDUoD� N|P�U�� ������ $%'
'RODUÕ�7RQ�� HOHQPHPLú� SDUoD� N|P�U�� LVH� ������ $%'� 'RODUÕ�7RQ� IL\DW
�]HULQGHQ�VDWPÕúWÕU�

9DNEHO� $�ù�� <|QHWLP� .XUXOX
QXQ� ����������� WDULKOL�
�øVNHQGHUXQ
GDNL�VWRNODUÕPÕ]ÕQ�DUWÕúÕ�J|]�|Q�QH�DOÕQDUDN��SDUoD�N|P�U�Q�
úX�DQGDNL�PHYFXW�SL\DVD�úDUWODUÕQD�X\JXQ�RODUDN�WRQX��������.'9
GHQ�D]
ROPDPDN� ND\GÕ� LOH� YH� %HONR
\D� ED÷OÕ� ROPDGDQ� SL\DVD\D� SHúLQ� IL\DWOD
GLUHNW� VDWÕúÕQD� YH� SDUoD� N|P�U� VDWÕúÕQGD� WHPLQDW� PHNWXEX� DOPDN
VXUHWL\OH� YDGHOL� VDWÕúWD� GD� vade IDUNÕ� RODUDN� IL\DWD� D\OÕN� ����� �� LODYH
HWPH\H����� úHNOLQGHNL� ��� VD\ÕOÕ� .DUDUÕQGDQ� DQODúÕODFD÷Õ� �]HUH� 9DNEHO
$�ù��� %HONR� GÕúÕQGDNL� úLUNHWOHUH� SDUoD� N|P�U�� �� D\� YDGHOL� �������
� �
������$%'�'RODUÕ�7RQ�IL\DWOD�VDWÕOPDVÕQÕ�X\JXQ�EXOPDNWD�YH�EX�GXUXPGD
SL\DVDGDNL�FDUL�RUDQODUGDQ�NDU�HWPHNWHGLU��$\QÕ�G|QHPGH��%HONR
\D���D\
YDGHOL� SDUoD� N|P�U� VDWÕú� IL\DWÕQÕQ� ��� $%'� 'RODUÕ�7RQ� ROGX÷X� GLNNDWH
DOÕQGÕ÷ÕQGD�9DNEHO�$�ù�
QLQ�GH�EX�WLFDUHWWHQ�SL\DVD�NRúXOODUÕ��]HULQGH�NDU
HWWL÷L�VRQXFX�oÕNPDNWDGÕU��gUQH÷LQ�9DNEHO�$�ù��YH�ED÷OÕ�úLUNHWOHULQLQ�����
\ÕOÕQÕQ� �� D\OÕN� PDOL� GXUXPXQXQ� GH÷HUOHQGLULOGL÷L� UDSRUGD�� SL\DVD\D� YH
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E�\�N� ELU� E|O�P�� %HONR
\D� VDWÕODQ� �������� WRQ� N|P�UGHQ� WRSODP
����������$%'�'RODUÕ�WXWDUÕQGD�NDU�HGLOGL÷L�EHOLUWLOPHNWHGLU��%X�GXUXPGD
9DNEHO� $�ù��� GL÷HU� úLUNHWOHUL\OH� ELUOLNWH�� %HONR� YH� GL÷HU� ILUPDODUD� VDWÕODQ
N|P�UGHQ�WRQ�EDúÕQD�RUWDODPD����$%'�'RODUÕ�NDU�HWPHNWHGLU�

9DNEHO�$�ù�� LON��UHWLPLQL�2FDN������ WDULKLQGH�JHUoHNOHúWLUPLú� YH
%HONR
\D� LON� WHVOLPDWÕQÕ� ùXEDW� ����� WDULKLQGH� \DSPÕúWÕU�� ����������
WDULKLQGH�9DNEHO�$�ù��LOH�\DSÕODQ�SURWRNROOH�%HONR�$QNDUD�WHVOLPL�N|P�U�
���$%'�'RODUÕ�7RQ�IL\DWOD� WHVOLP�DOPD� LPNDQÕQD�VDKLSNHQ��EX� WDULKWHQ��
J�Q� VRQUD�� ����������� WDULKLQGH� �V|]OHúPHGH� EXOXQPD\DQ�� �����
RSVL\RQ�NXOODQDUDN��������$%'�'RODUÕ�7RQ�IL\DWWDQ���������WRQ�N|P�U�
0«�$�ù����(«�$�ù�� øú�2UWDNOÕ÷Õ
QGDQ�DOPD�\�N�PO�O�÷��DOWÕQD�JLUPLúWLU�
����� \ÕOÕQD� NDGDU� KHU� \ÕO� N|P�U� DOÕPÕ� LKDOHVL� DoDQ� %HONR�� ����� \ÕOÕQGD
\DSÕODQ� LKDOHGHQ�VRQUD�KHUKDQJL�ELU� LKDOH�DoPDGÕ÷Õ�JLEL�9DNEHO�$�ù�
QLQ
�UHWLPH�EDúODPDVÕQGDQ�VRQUD�GD� øú�2UWDNOÕ÷Õ
QGDQ�\�NVHN� IL\DWOD�N|P�U
DOÕPÕQD� GHYDP� HWPLúWLU�� 9DNEHO� $�ù�� *HQHO� 0�G�U�� $�� 7«� .«�� WDOHS
ROPDVÕ�KDOLQGH�\ÕOGD����������� WRQ�N|P�U��7�UNL\H
\H�JHWLUHELOHFHNOHULQL
LIDGH� HWPHVLQH� UD÷PHQ�� %HONR� RUWD÷Õ� ROGX÷X� 9DNEHO� $�ù�� LOH� GL÷HU
LWKDODWoÕ� ILUPDODUÕ� UHNDEHWH� VRNDUDN� XFX]� N|P�U� WHPLQ� HWPH� \ROXQX
VHoPHPLúWLU�

gWH� \DQGDQ�� %HONR� WDUDIÕQGDQ� *«� $*� LOH� ����� \ÕOÕ� LKDOHVL
NDSVDPÕQGD� &�)� WHVOLP� úHNLOOL� �������� WRQOXN� N|P�U� DOÕPÕ� DQODúPDVÕ
\DSÕOPÕúNHQ� �� �� ��� RSVL\RQXQ� NXOODQÕODUDN� �������� WRQ� N|P�U� �����
$%'�'RODUÕ�7RQ�IL\DWWDQ�DOÕQPÕúWÕU��%X�PLNWDUÕQ��������WRQX������YH�����
\ÕOÕ� LoHULVLQGH� WHVOLP� HGLOPLúWLU�� %HONR
QXQ� RUWDN� ROGX÷X� 9DNEHO� $�ù��
N|P�U�� øVNHQGHUXQ
GD� ����� \ÕOÕQGD� &�)� ED]ÕQGD� ��� $%'� 'RODUÕ�7RQ�
����� \ÕOÕQGD� LVH� ��� $%'� 'RODUÕ�7RQ� IL\DWWDQ� DOPÕúWÕU�� %HONR
QXQ� R
G|QHPGH�V|]OHúPHGHQ�GR÷DQ������RSVL\RQ�KDNNÕQÕ�NXOODQDUDN�\D�GD�HQ
kötü seçenek olarak +%30 opsiyonunu kullanmayarak Glencore AG'den
GDKD� D]� PLNWDUGD� N|P�U� DOÕPÕ� \DSPDVÕ� GXUXPXQGD� N|P�U� DOÕP
PDOL\HWOHULQL�G�ú�UPHVL�P�PN�QG��

%HONR
QXQ� \ÕOODU� LWLEDUÕ\OD� 9DNEHO� $�ù�
GHQ� DOGÕ÷Õ� N|P�U� PLNWDUÕ
DúD÷ÕGDNL�JLELGLU�

<ÕO ���� ���� ���� ����
0LNWDU��7RQ� 276.611 170.289 137.572 61.727

���������%HONR
QXQ�.HQGL�0DOL\HWOHUL
øVWHU�PDPXO� LVWHU�KL]PHW��UHWLPL�� LVWHUVH�VDOW�DOÕP���VDWÕP�\DSVÕQ�

LúOHWPHOHU� NHQGL� E�Q\HOHULQGH� oRN� oHúLWOL� PDOL\HW� XQVXUODUÕQD� PDUX]
NDOPDNWDGÕU��hUHWLP�\DSDQ� ILUPDODUÕQ�PDOL\HWOHULQL� ROXúWXUDQ�NDOHPOHU� YH
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VDIKDODU� ROGXNoD� oHúLWOL� YH� NDUÕúÕN� ROPDNOD� ELUOLNWH� VDGHFH� DOÕP� �� VDWÕP
\DSDQ� ILUPDODUÕQ� EX� KHVDSODUÕ� QLVSHWHQ� EDVLWWLU�� %X� LWLEDUOD� VDOW� WLFDUHW
\DSDQ� LúOHWPHOHUGH�� DOÕQDQ� �U�Q�PDOL\HWL� �]HULQH� HNOHQHQ� EHONL� DPEDODM
JLGHUL\OH� �U�Q�PDOL\HWLQH� XODúÕOPDNWD�� EXQXQ� �]HULQH� HNOHQHQ� SHUVRQHO�
ILQDQVPDQ��DPRUWLVPDQ��GD÷ÕWÕP��\|QHWLP�Y�V��JLEL�LúOHWPH�JLGHUOHUL\OH�GH
WLFDUL�PDOL\HWOHUH�XODúÕODELOPHNWHGLU�

'R÷DOGÕU� NL�� KHU� HNRQRPLN� �QLWH��PDOL\HWOHULQL�PLQLPL]H� IL\DWODUÕQÕ
GD� PDNVLPL]H� HGHUHN� HQ� \�NVHN� NDU� RUDQÕQÕ� HOGH� HWPH� DUD\ÕúÕQGDGÕU�
$QFDN��ILUPDODUÕQ�IDDOL\HW�J|VWHUGL÷L�SD]DU�\DSÕVÕ\OD��PDOL\HWOHU��IL\DWODU�YH
GROD\ÕVÕ\OD� NDU� PDUMODUÕ� DUDVÕQGD� oRN� VÕNÕ� ELU� ED÷� EXOXQPDNWDGÕU�� %X
LWLEDUOD� oDOÕúÕODQ� SD]DU� NRúXOODUÕ�� ILUPDODU� LoLQ� EDúWDQ� NDEXOOHQLOPHVL
JHUHNHQ�ED]Õ�JHUoHNOHUL�GH�EHUDEHULQGH�JHWLUPHNWHGLU�

%HONR
QXQ��G�]HQOHPH�\DSÕOPDPÕú�ELU�SL\DVDGD� IDDOL\HW�J|VWHUHQ
PXWODN� ELU� WHNHO� ROPDVÕ� QHGHQL\OH� HWNLQ� ELU� \|QHWLP� LOH�PDOL\HW� NRQWURO�
\DSÕOPDVÕ�YH�PDNXO�ELU�VDWÕú�IL\DWÕ�EHOLUOHQPHVL�NRQXODUÕQGD�oRN�|]HQOL�YH
VRUXPOXOXN�ELOLQFL�LoHULVLQGH�GDYUDQPDVÕ�JHUHNPHNWHGLU�
����������� øúOHWPH�0DOL\HWOHUL

%HONR�������\ÕOÕQGDQ�EX�\DQD�VDWÕúÕQÕ�\DSWÕ÷Õ�N|P�UOHUL�øú�2UWDNOÕ÷Õ
YH� 9DNEHO� $�ù�
GHQ� WHPLQ� HWPHNWHGLU�� )L\DWODU� LKDOH� \D� GD� VRQUDVÕQGD
\DSÕODQ�V|]OHúPHOHU� NDQDOÕ\OD� EHOLUOHQPHNWH� YH� |GHPHOHU� ���� YH\D����
JXQ�YDGHGH�\DSÕOPDNWDGÕU��6RQ�G|QHP�LWLEDUÕ\OD��øú�2UWDNOÕ÷Õ
QGDQ�DOÕQDQ
$QNDUD� WHVOLPL� HOHQPLú� LWKDO� SDUoD� N|P�U�Q� ���� J�Q� YDGHOL� .'9� KDULo
IL\DWÕ� ���� $%'� 'RODUÕ�7RQ�� 9DNEHO� $�ù�
GHQ� DOÕQDQ� HOHQPLú� SDUoD
N|P�U�Q� LVH� ���� JXQ� YDGHOL� YH� øVNHQGHUXQ� WHVOLPL� ROPDN� �]HUH� .'9
KDULo�IL\DWÕ����$%'�'RODUÕ�7RQ
GXU��øVNHQGHUXQ���$QNDUD�QDNOL\HVL�LoLQ�WRQ
EDúÕQD� ��� $%'� 'RODUÕ� |GHQGL÷L� GLNNDWH� DOÕQGÕ÷ÕQGD�� 9DNEHO� $�ù�
GHQ
VD÷ODQDQ� N|P�U�Q� %HONR
\D� PDOL\HWL� ��� $%'� 'RODUÕ
QD� JHOPHNWHGLU�
%HONR
QXQ� LON� \D]ÕOÕ� VDYXQPDVÕQGD� GD� EHOLUWLOGL÷L� JLEL�� $QNDUD� WHVOLPL
N|P�U�Q� SDoDO� DOÕú� EHGHOL� EX� LNL� ND\QDNWDQ� VD÷ODQDQ� N|P�UOHULQ� ELULP
IL\DWODUÕQÕQ� RUWDODPDVÕ� DOÕQDUDN� KHVDSODQPDNWDGÕU�� %X� LWLEDUOD�� %HONR� ELU
WRQ�N|P�U�����$%'�'RODUÕ���.'9�IL\DW�YH�RUWDODPD���D\�YDGH� LOH� WHPLQ
etmektedir.

%HONR� WDUDIÕQGDQ� LON� \D]ÕOÕ� VDYXQPDODUÕQD� HN� RODUDN� VXQXODQ� ELU
oDOÕúPDGD��RUWDODPD�N|P�U�DOÕú�PDOL\HWOHUL����$%'�'RODUÕ���.'9� ���D\
YDGHOL�� RODUDN� J|VWHULOPHNOH� ELUOLNWH�� .DVÕP� ����� LWLEDUÕ\OD� LúOHWPH
bünyesinde bu tutar üzerine eklenen nakliye (adreste teslim), torbalama,
LúoLOLN��JHQHO�\|QHWLP��YV��JLGHUOHULQGHQ�ROXúDQ� LúOHWPH�PDOL\HWOHULQLQ� WRQ
EDúÕQD�������$%'�'RODUÕ�RODUDN�JHUoHNOHúWL÷L�EHOLUWLOPLúWLU��'ROD\ÕVÕ\OD�V|]
NRQXVX�WDULKWH��WRUEDOÕ�N|P�U�Q�RUWDODPD�PDOL\HWL��������$%'�'RODUÕ�7RQ
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�� .'9��� RODUDN� KHVDSODQPÕúWÕU�� $OÕú� IL\DWÕ� �]HULQH� HNOHQHQ� YH� úLUNHW
WDUDIÕQGDQ� PDUX]� NDOÕQGÕ÷Õ� LIDGH� HGLOHQ� ������ $%'� 'RODUÕ�7RQ� PDOL\HWL
ROXúWXUDQ� XQVXUODUD� EDNÕOGÕ÷ÕQGD�� LúoLOLN�� ILQDQVPDQ� YH� NXU� IDUNÕ
JLGHUOHULQLQ�HQ�\�NVHN�PLNWDUGDNL�NDOHPOHU�ROGX÷X�J|U�OPHNWHGLU�

<LQH� V|]� NRQXVX� \D]ÕOÕ� VDYXQPDGD�� EX� \|QWHPOH� KHVDSODQDQ
PDOL\HWOHULQ� YH� R� G|QHPGHNL� VDWÕú� IL\DWODUÕQÕQ� NDUúÕODúWÕUPDVÕ� \DSÕODUDN�
DGUHV�WHVOLPL�WRUEDODQPÕú�N|P�UGH��.'9�GDKLO�������$%'�'RODUÕ�7RQ�NDU
PDUMÕ\OD�oDOÕúÕOGÕ÷Õ�YH�KDWWD�DoÕN�N|P�UGH�QDNOL\H�KDULo�RODUDN�EHOLUOHQHQ
IL\DWWDQ�WRQ�EDúÕQD������$%'�'RODUÕ�]DUDU�HGLOGL÷L�EH\DQ�HGLOPLúWLU�

%X� ED÷ODPGD�� V|]� NRQXVX� ������ $%'� 'RODUÕ�7RQ
OXN� LúOHWPH
PDOL\HWLQLQ�D\UÕQWÕOÕ�G|N�P��DúD÷ÕGDNL�úHNLOGHGLU��

       ��7RQ��.'9�KDULo�
øWKDO�.|P�U�$OÕú�0DOL\HWL 95,91

$QNDUD�7HVOLP�3DoDO�$OÕú�%HGHOL95,00
$OÕú�0DVUDIODUÕ 0,91

3D]DUODPD�0DVUDIODUÕ 29,75
Personel Giderleri/Ton 21,77
Genel Giderleri/Ton 4,50
Eleme Giderleri/Ton 1,52
Damga Vergisi 1,00
Fire 0,96
Faiz Giderleri 8,33
.XU�)DUNÕ 13,58
Toplam 147,57

(N�7R]�=DUDUÕ 6,00
Eve Teslim Giderleri 4,18
dXYDO�0DVUDIÕ 4,05
7RUEDODPD�0DVUDIÕ 1,62
Toplam 163,42

$oÕN�øWKDO�.|P�U�1DNOL\H�YH�.'9�+DULo�6DWÕú�0DOL\HWL : 147,57 $
7RUEDODQPÕú�øWKDO�.|P�U�$GUHVWH�7HVOLP�.'9�+DULo�6DWÕú�0DOL\HWL :
163,42 $

$oÕN�øWKDO�.|P�U�1DNOL\H�YH�.'9�'DKLO��������6DWÕú�0DOL\HWL : 169,71 $
7RUEDODQPÕú�øWKDO�.|P�U�$GUHVWH�7HVOLP�.'9�'DKLO�6DWÕú�0DOL\HWL :
187,93 $
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<XNDUÕGDNL� GH÷HUOHUGHQ� GH� DoÕNoD� J|U�OHFH÷L� �]HUH� SHUVRQHO
JLGHUOHUL��NXU� IDUNÕ�YH� IDL]�JLGHUOHUL�VÕUDVÕ\OD� WRQ�EDúÕQD���������������YH
�����$%'�'RODUÕ
\OD�HQ�\�NVHN�NDOHPOHUL�ROXúWXUPDNWDGÕU�

*HoPLú�GL÷HU�G|QHPOHUH�DLW�\XNDUÕGDNLQH�EHQ]HU�D\UÕQWÕOÕ�PDOL\HW
oDOÕúPDODUÕ��EXOXQPDPDNOD�ELUOLNWH�úLUNHWLQ�PDOL�WDEORODUÕQGDQ�JHoPLú
\ÕOODUGD�GD�EXUDGD�WHVSLWL�\DSÕODQ�NXU�IDUNÕ��ILQDQVPDQ�YH�SHUVRQHO
JLGHUOHULQLQ�ROGXNoD�\�NVHN�GH÷HUOHUGH�JHUoHNOHúWL÷L�J|U�OPHNWHGLU��%X
itibarla; Belko'nun 1994'ten bu yana mali ve yönetsel portresinin çizilmesi

DPDFÕ\OD�|QFHOLNOH�úLUNHWLQ�NDU�]DUDU�WDEORODUÕ\OD�ELODQoRODUÕQGDQ�VHoLOPLú
ED]Õ�NDOHPOHULQ�\DWD\�DQDOL]LQLQ�\DSÕOPDVÕ�YH�VRQUDVÕQGD�GD�ROD\�ED]ÕQGD
J|VWHULPOHUH�JLGLOPHVL�\HULQGH�RODFDNWÕU�
D��.DU���=DUDU�7DEORODUÕ

%HONR
QXQ� ����� \ÕOÕQGDQ� LWLEDUHQ� .DU� �� =DUDU� 7DEORODUÕQGDQ
VHoLOPLú�ED]Õ�NDOHPOHULQ�GH÷LúLPL�úX�úHNLOGH�ROPXúWXU�

<ÕOODU ���� ���� ���� ���� ���� ����
3DUoD�.|P�U
6DWÕú��7RQ�

463,583 545,392 559,011 516,500 356,213 ……..

%ULNHW�.|P�U
6DWÕú��7RQ�

0 0 7,985 8,834 6,596 ……..

7R]�.|P�U
6DWÕú��7RQ�

239,352 173,324 135,842 129,598 118,364 ……..

7RSODP 702,935 718,716 702,238 654,932 481,173 ……..
7/��������
*(/,5/(5
.|P�U�6DWÕú
+DVÕODWÕ

2,023,599 3,510,461 7,275,917 12,030,925 16,473,512 ……..

Faiz Gelirleri 35,714 40,630 129,365 148,502 76,369 ……..
*,'(5/(5
.|P�U�6DWÕú
Maliyeti

2,370,811 3,270,369 5,794,745 9,211,894 11,521,204 ……..

*HQHO
<|QHWLP
*LGHUOHUL
øúoLOLN 45,365 31,624 59,162 135,694 384,192 ……..
3D]��6DWÕú�YH
'D÷W��*LG�
øúoLOLN 32,295 93,921 128,983 274,668 604,521 ……..
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Finasman
Giderleri

117,721 163,162 15,785 25,752 1,676,944 ……..

2OD÷DQ�VW�
*LGHUOHU
.XU�)DUNÕ 197,474 17,166 777,579 3,700,741 6,537,964 ……..
'|QHP
.DUÕ�=DUDUÕ

-885,278 -309,435 199,633 -901,331 -5,400,474 ……..

E��%LODQoRODU
gWH� \DQGDQ�� D\QÕ� G|QHPOHUL� NDSVD\DQ� ELODQoR� E�\�NO�NOHULQGHQ

ED]ÕODUÕQÕQ�GH÷LúLPL�LVH�DúD÷ÕGDNL�JLEL�JHUoHNOHúPLúWLU�
<ÕOODU ���� ���� ���� ���� ���� ����
7/�/ �������
$.7,) 1,630,783 2,423,347 7,286,537 11,737,558 9,408,754 ……..
.DVD�+HVDEÕ 937 1,274 1,761 5,358 17,154 ……..
$OÕQDQ
dHNOHU
+HVDEÕ

235,681 799,924 445,837 457,740 ……..

%DQNDODU
+HVDEÕ

312,557 1,565,137 624,414 381,399 ……..

7LFDUL
$ODFDNODU

396,834 617,252 878,351 2,361,514 2,004,772 ……..

$OÕFÕODUGDQ
$ODFDNODU

357,690 378,497 140,287 2,212,495 1,803,232 ……..

$ODFDN
6HQHWOHUL

9,216 235,883 710,968 52,965 66,199 ……..

6WRNODU�7/ 622,875 358,056 2,854,155 4,669,489 1,737,810 ……..
3$6,)
%DQND
.UHGLOHUL

0 0 1,372,000 760,743 ……..

7LFDUL
%RUoODU

1,501,371 1,907,781 5,693,794 2,816,437 8,091,853 ……..

6DWÕFÕODUD
Borçlar

1,308,338 1,145,478 4,234,765 2,627,184 3,733,694 ……..

%RUo
6HQHWOHUL

186,243 760,503 1,455,790 175,331 4,351,554 ……..

g]ND\QDNODU -365,759 -500,364 -166,164 -645,062 -5,380,601 ……..

<XNDUÕGDNL�WDEORODUD�JHQHO�RODUDN�EDNÕOGÕ÷ÕQGD��N|P�U�VDWÕúODUÕQÕQ
����� \ÕOÕQGDQ� LWLEDUHQ� G�úPH\H� EDúODGÕ÷Õ�� |WH� \DQGDQ� NXU� IDUNÕ� YH
ILQDQVPDQ�JLGHUOHULQGH������YH������\ÕOODUÕQGD�ELU�|QFHNL�G|QHPH�J|UH
oRN�\�NVHN�RUDQOÕ�DUWÕúODU�PH\GDQD�JHOGL÷L�J|U�OPHNWHGLU��'L÷HU�\DQGDQ�
WLFDUL�ERUoODU�KHVDEÕQGD�LVH������YH������\ÕOODUÕQGD�ELU�|QFHNL�G|QHPOHUH
J|UH�E�\�N�\�NVHOLúOHU�JHUoHNOHúPLúWLU�
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%HONR� JLEL� IL\DW� EHOLUOHPH� VHUEHVWLVLQH� VDKLS� WHNHOFL� ELU� ILUPDQÕQ
����� �� ����� DUDVÕ� WRSODP� ]DUDUÕ� �QHW�� \DNODúÕN� ����������� $%'�'RODUÕ
RODUDN�JHUoHNOHúPLúWLU�
F��6DWÕúODU

gQFHOLNOH� JHQHO�PDQ]DUDQÕQ� J|U�OHELOPHVL� DPDFÕ\OD� N|P�U� VDWÕú
KDVÕODWÕQÕQ� N|P�U� VDWÕú� PDOL\HWLQL� NDUúÕODPD� RUDQODUÕQD� EDNÕOGÕ÷ÕQGD� úX
WDEOR\OD�NDUúÕODúÕOPDNWDGÕU�
<ÕOODU ���� ���� ���� ���� ���� ����
.|P�U�6DWÕú
+DVÕODWÕ

2,023,599 3,510,461 7,275,917 12,030,925 16,473,512 ……..

.|P�U�6DWÕú
0DOL\HWL

2,370,811 3,270,369 5,794,745 9,211,894 11,521,204 ……..

6DWÕúODU�
6DWÕúODUÕQ�0DO�

0,85 1,07 1,26 1,31 1,43 ……..

<XNDUÕGDNL� RUDQODUGDQ� GD� L]OHQHELOHFH÷L� �]HUH�� %HONR� DoÕVÕQGDQ
VDOW� DOÕú� PDOL\HWOHUL� G�ú�Q�OG�÷�QGH��� ��� �� ��� RUDQÕQGD� ELU� NDU� PDUMÕ
J|U�OPHNWHGLU�� $QFDN� EX� GH÷HUOHU�� ����� YH� ����� \ÕOODUÕQGD� ROGX÷X� JLEL
�NXU�IDUNÕ��JLGHULQL�LoHUPHPHNWHGLU�������G|QHPLQGHQ�LWLEDUHQ��oRN�E�\�N
PLNWDUODUD� XODúDQ� EX� JLGHU� NDOHPL�� �2OD÷DQ�VW�� *LGHU� YH� =DUDUODU�
E|O�P�QGH�J|VWHULOPH\H�EDúODQPÕúWÕU�

gQFHNL� E|O�POHUGH� GH� GH÷LQLOGL÷L� �]HUH�� ����� �� ����� \ÕOODUÕ
DUDVÕQGD� %HONR� ������ YH� ����� \ÕOODUÕQGD� \DSÕODQ� LKDOHOHU�� RSVL\RQ
KDNODUÕQÕQ� NXOODQÕPODUÕ�� E�\�N� RUDQGD� ���� J�Q� YDGH� LOH� DOÕú� \DSPÕúWÕU
������ LKDOHVLQGH�&«�0DGHQFLOLN
WHQ�DOÕQDQ��������� WRQ�����J�Q�YDGHOL
N|P�U� KDULo��� %LU� EDúND� LIDGH\OH�� V|]� NRQXVX� G|QHPGH�� %HONR
VD÷OD\ÕFÕODUÕQGDQ�DOGÕ÷Õ�N|P�U�Q�EHGHOLQL�����J�Q�VRQUD�|GHPLúWLU������
LKDOHVL� QHWLFHVLQGH� øú� 2UWDNOÕ÷Õ
\OD� \DSÕODQ� V|]OHúPHOHULQ� W�P�� ���� J�Q
YDGHOL� ROPDNOD�ELUOLNWH��9DNEHO�$�ù�
GHQ�DOÕQDQ� N|P�U�Q�EHGHOL� ����J�Q
VRQUD� |GHQPHNWHGLU� �9DNEHO
GHQ� DOÕúODU� ����� \ÕOÕQGD� EDúODPÕúWÕU���
7HVOLPDWÕQ�\DSÕOGÕ÷Õ�J�QN��$%'�'RODUÕ�NXUX��]HULQGHQ�IDWXUD�NHVLOPHNWH�
|GHPH� WDULKLQGH� ROXúDQ� NXU� LOH� V|]� NRQXVX� IDWXUDGD� EHOLUOHQHQ� NXU
DUDVÕQGDNL� IDUN� GD� JLGHU� RODUDN� ND\GHGLOPHNWHGLU�� øON� EDNÕúWD�� DOÕúODUÕQ
$%'�'RODUÕ�VDWÕúODUÕQ�LVH�7/��FLQVLQGHQ�\DSÕOÕ\RU�ROPDVÕ�YH�QDNLW�oÕNÕúÕQÕQ
GD� ���� \D� GD� ���� J�Q� YDGHGH� JHUoHNOHúPHVL�� 7/
QLQ� $%'� 'RODUÕ
NDUúÕVÕQGDNL� GH÷HU� ND\EÕ� QHGHQL\OH� úLUNHWLQ� NXU� IDUNÕ� JLGHULQH� PDUX]
NDOPDVÕ�JHUHNWL÷L� YH�EX�JLGHULQ� GH�GR÷UXGDQ� N|P�U�PDOL\HWOHUL\OH� LOLúNLOL
ROGX÷X�G�ú�QFHVLQL�PDQWÕNOÕ�J|VWHUHELOLU��$QFDN�%HONR��VDWÕúODUÕQÕQ�E�\�N
ELU�NÕVPÕQÕ�SHúLQ�RODUDN�\DSPDNWDGÕU��7DNVLWOL�RODUDN�\DSÕODQ�VDWÕúODUGD�LVH
D\UÕQWÕODUÕ� DúD÷ÕGD� DoÕNODQDFD÷Õ� �]HUH� YDGH� IDUNÕ� DOÕQPDNWDGÕU� �����
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\ÕOÕQD�NDGDU�����SHúLQ�NDODQ� LNL� WDNVLW� X\JXODPDOÕ� VDWÕúODU�� SHúLQ� IL\DWÕQD
\DQL�YDGH�IDUNVÕ]�\DSÕOPÕúWÕU���

<ÕOODU�LWLEDUÕ\OD�WDNVLWOL�VDWÕúODUÕQ�WRSODP�VDWÕúODUD�RUDQÕ�HOH�DOÕQGÕ÷ÕQGD
ise;

3DUoD�.|P�U ���� ���� ���� ���� ���� ����
7DNVLWOL�6DWÕúODU��7RQ� 74,887 239,331 255,492 269,813 187,290 143,720
7RSODP�6DWÕúODU
�7RQ�

463,583 545,392 559,011 516,500 356,213 260,304

7DNVLWOL�6DWÕúODUÕQ
2UDQÕ

0,16 0,44 0,46 0,52 0,53 0,55

úHNOLQGH� ELU� WDEOR\OD� NDUúÕODúÕOPDNWDGÕU�� %XUDGDQ� GD� J|U�OHFH÷L� �]HUH�
����� \ÕOÕQGDQ� LWLEDUHQ� WRSODP� SDUoD� N|P�U� VDWÕúODUÕQÕQ� \DNODúÕN� \DUÕVÕ
SHúLQ�GL÷HU�\DUÕVÕ�LVH�WDNVLWOH�\DSÕOPDNWDGÕU�

ùLUNHWLQ� IDDOL\HW� UDSRUODUÕQGDQ�� ����� �� ����� G|QHPLQGH� NUHGLOL
VDWÕúODUÕQ�ELU�E|O�P�Q�Q�����SHúLQ��NDODQÕ� LNL�HúLW� WDNVLWWH��SHúLQ�IL\DWÕQD�
\DSÕOGÕ÷Õ�� ����� \ÕOÕQÕQ� .DVÕP� D\ÕQGDQ� VRQUD� LVH� SHúLQ� IL\DWÕQD� WDNVLWOL
VDWÕúODUÕQD� VRQ� YHULOHUHN� EXQD� NDUúÕOÕN� JHOHQ� WDNVLW� VD\ÕVÕQÕQ� ���
H
oÕNDUÕOGÕ÷Õ�YH�YDGH�IDUNÕ�X\JXODQPD\D�EDúODQGÕ÷Õ�EHOLUOHQPLúWLU� �����
WHQ
EX� \DQD� GDKD� X]XQ� YDGHOL� VDWÕúODUGD� YDGH� IDUNÕ� X\JXODPDVÕ
EXOXQPDNWDGÕU���
G��6WRNODU

3L\DVDGD� IDDOL\HW� J|VWHUHQ� WHúHEE�VOHU� IDDOL\HW� J|VWHUGL÷L� DODQÕQ
JHUHNOHULQH� J|UH� VWRN� EXOXQGXUPDN� GXUXPXQGDGÕU�� 6|]� NRQXVX� VWRN
PLNWDUÕQÕ�� �U�QH� RODQ� WDOHS�� WRSWDQFÕODU� YH� SHUDNHQGHFLOHU� VHYL\HVLQGHNL
rekabet gibi etmenler belirlemektedir.

.|P�U�� QLWHOL÷L� LWLEDUÕ\OD� NÕú� PHYVLPLQGH� W�NHWLOPHNWH� RODQ� ELU
�U�QG�U�� øWKDODWoÕODU� ELU� VRQUDNL� NÕú� G|QHPLQLQ� WDOHS� PLNWDUODUÕQÕQ
SURMHNVL\RQODUÕQÕ�\DSDUDN�ED÷ODQWÕODUÕQÕ�RQD�J|UH�NXUPDN�]RUXQGDGÕU��%X
GXUXP� LVH��$QNDUD� KDONÕQD� V�UHNOL� N|P�U� WHPLQ� HWPH� J|UHYL� GROD\ÕVÕ\OD
%HONR
\D� EHOOL� ELU� PLNWDUGD� VWRNOD� oDOÕúPD� ]RUXQOXOX÷X� JHWLUPHNWHGLU�
$QFDN��EXUDGD�|QHPOL�RODQ�VWRN�NRQWURO�Q�Q�GR÷UX�\DSÕOPDVÕGÕU��d�QN��
oRN� G�ú�N� PLNWDUODUGD� VWRN� EXOXQGXUPDN� EDúND� ELU� DOWHUQDWLI� WHPLQ
ND\QD÷Õ� EXOXQPD\DQ� $QNDUDOÕ� W�NHWLFLOHUL� N|P�UV�]� EÕUDNPDN� JLEL
LVWHQPH\HQ�VRQXoODUD�\RO�DoDELOHFH÷L�JLEL��JHUH÷LQGHQ�ID]OD�VWRN�WXWPDN
GD�EX�HNVWUD�VWRNODUÕQ�PDOL\HWLQH�NDWODQÕOPDVÕ�]RUXQOXOX÷XQX�JHWLUHFHNWLU�

%X� LWLEDUOD�� %HONR
QXQ� VWRNODUÕQÕ� J|VWHUHQ� WDEORODUGDQ� RUWDODPD
VWRNODUÕQÕQ�

<ÕO ���� ���� ���� ���� ���� ����
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2UWDODPD
6WRN��7RQ� 93,673 99,633 151,116 187,096 152,978 ……..

úHNOLQGH�JHUoHNOHúWL÷L�WHVSLW�HGLOPLúWLU�
ùLUNHWLQ� V|]� NRQXVX� GH÷HUOHU� �]HULQGHQ� KHVDSODQDQ� VWRN� GHYLU

KÕ]Õ�LVH�\ÕOODU�LWLEDUÕ\OD�DúD÷ÕGDNL�JLELGLU�
<ÕO ���� ���� ���� ���� ���� ����
6WRN�'HYLU
+Õ]Õ  7,50   7,21  4,65  3,50  3,15 ……..

<XNDUÕGDNL� WDEORGDQ� GD� J|U�OHFH÷L� �]HUH�� %HONR
QXQ� ����� YH
����� \ÕOODUÕQGDNL� VWRN� GHYLU� KÕ]Õ� ROGXNoD� \�NVHNWLU�� %LU� EDúND� LIDGH\OH�
úLUNHWLQ������YH������G|QHPLQGH�VWRNODUÕQÕ�\DNODúÕN�RODUDN�������J�QGH
VDWÕúD� VXQDUDN� SDUD\D� oHYLUHELOPH� J�F�� EXOXQPDNWDGÕU�� $QFDN� %HONR�
�����\ÕOÕQGDQ�LWLEDUHQ�\ÕOOÕN�VDWÕú�PLNWDUÕQÕQ�D]DOPDVÕQD�UD÷PHQ�RUWDODPD
VWRN�PLNWDUÕQÕ�DUWÕUPÕú�YH�EX�QHGHQOH�VWRNODUÕQ�HULWLOPH�V�UHVL������\ÕOÕQGD
���� ����� \ÕOÕQGD� ���� YH� ����� \ÕOÕQGD� LVH� ���� J�QH� NDGDU� \�NVHOPLúWLU�
6|]�NRQXVX�V�UH������\ÕOÕQGD����J�QH�G�úP�úW�U��6WRNODUÕQ�\�NVHOGL÷L�
GROD\ÕVÕ\OD� VWRN� GHYLU� KÕ]ÕQÕQ� G�úW�÷�� G|QHPOHUGH� %HONR� HNVWUD� VWRN
PDOL\HWLQH�NDWODQPDN�GXUXPXQGD�NDOPÕúWÕU�

%XUDGD�HOHúWLULOPHVL�JHUHNHQ�QRNWDODUGDQ�ELULVL�GH��\ÕOODU� LWLEDUÕ\OD
VDWÕú�KDFPL�GDUDODQ�%HONR
QXQ��HQ�D]ÕQGDQ�D\QÕ�VHYL\HGH�WXWPDN�ELU�\DQD
VWRN� PLNWDUÕQÕ� DUWÕUPÕú� ROPDVÕ� KXVXVXGXU� ������ �������� 6|]� NRQXVX
G|QHPOHUGH�� N|P�U� IL\DWODUÕ� \XUW� LoL� YH� \XUW� GÕúÕ� SL\DVDODUGD� ELU� G�ú�ú
WUHQGLQGH\NHQ� DU]� PLNWDUÕQÕQ� DUWPDVÕ\OD� ELUOLNWH� LWKDODWoÕ� YH� WRSWDQFÕODU
VHYL\HVLQGH�UHNDEHW�DUWPÕúWÕU��%XQD�UD÷PHQ�%HONR�������\ÕOÕ�ED]�DOÕQPDN
�]HUH�RUWDODPDGD�\ÕOOÕN�\DNODúÕN��������WRQ�VWRNOD�oDOÕúÕODELOLU�LNHQ��X\JXQ
IL\DWODUGDQ�LVWHQGL÷L�DQGD�N|P�U�WHPLQLQLQ�P�PN�Q�ROGX÷X�ELU�G|QHPGH
RUWDODPD�VWRN�PLNWDUÕQÕ�|QFH�����VRQUD�GD�����NDWÕQD�oÕNDUPÕúWÕU�

%X�ED÷ODPGD�������\ÕOÕQGD�RUWDODPD�VWRNODUÕQ�ELU�|QFHNL�\ÕOD�J|UH
|QHPOL� PLNWDUGD� DUWÕú� J|VWHUPHVLQH� �7RSODP� N|P�U� VDWÕúODUÕQGD� ����
\ÕOÕQD� J|UH� G�ú�ú� VDGHFH� ������� WRQGXU��� E�\�N� RUDQGD�� V|]� NRQXVX
G|QHPGH�(«�$�ù�
GHQ�\DSÕODQ�\�NO��N|P�U�DOÕPODUÕ�QHGHQ�ROPXúWXU��%X
LWLEDUOD�� %HONR
QXQ� ����� ELODQoRVXQGD� �6DWÕFÕODUD� %RUoODU�� KHVDEÕ� ELU
|QFHNL�\ÕOD�J|UH�����NDWOÕN�ELU�DUWÕúOD�«���WULO\RQ�7/�
\H�\�NVHOPLúWLU���

����� LKDOHVL�VRQUDVÕQGD�\DSÕODQ�HN�V|]OHúPHOHU� LOH�(«�$�ù�
GHQ
����� \ÕOÕQGD� ILLOL� RODUDN� �������� WRQ� SDUoD� N|P�U� DOÕQPÕúWÕU� �%X� DOÕPODU
RUMLQDO� V|]OHúPHGHNL� GH÷HULQ� WRQ� EDúÕQD� ����� �� ��� $%'� 'RODUÕ� ID]ODVÕ
IL\DWODUOD�\DSÕOPÕúWÕU����%XQXQOD�ELUOLNWH�D\QÕ�G|QHPGH������
GD�\DSÕODQ�,,�
LKDOH� LOH� GH�0«�$�ù�� �� («�$�ù�� øú�2UWDNOÕ÷Õ
QGDQ� �������� WRQ� YH�*«
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,QW�
,�$*
GHQ���������WRQ�SDUoD�N|P�U�DOÕPÕ�GDKD�JHUoHNOHúWLULOPLúWLU��%X
DOÕPODUÕQ� WRSODPÕ� �������� WRQ� ROPDNWDGÕU�� gWH� \DQGDQ� \ÕO� LoHULVLQGH
\DSÕODQ� WRSODP� SDUoD� N|P�U� VDWÕúODUÕ� VDGHFH� �������� WRQ� G�]H\LQGH
ROPXúWXU��$UDGDNL�E�\�N�IDUN������\ÕOÕ�RUWDODPD�VWRN�PLNWDUÕQÕQ�ELU�|QFHNL
\ÕOD� J|UH� \DNODúÕN��� ��� DUWPDVÕQD� YH� G|QHP� VRQX� VWRN� PLNWDUÕQÕQ� GD
sadece parça kömür için bile 237,086 ton seviyesine yükselmesine
QHGHQ� ROPXúWXU�� 6|]� NRQXVX� WUHQG� ����� YH� ����� \ÕOODUÕQGD� GD� GHYDP
HWPLú��RUWDODPD�VWRN�PLNWDUODUÕ� VÕUDVÕ\OD� �������� YH� �������� WRQ� RODUDN
JHUoHNOHúPLúWLU�� %X� ED÷ODPGD�� V|]� NRQXVX� \�NO�� DOÕPODU� QHWLFHVLQGH
ROXúDQ� DúÕUÕ� VWRNODUÕQ� ILQDQVPDQÕQÕQ� N|P�U� PDOL\HWOHULQH� HNVWUD� ELU
PDVUDI�JHWLUGL÷L�DoÕNWÕU�
H��.XU�)DUNÕ�*LGHUL���6WRNODU���7DNVLWOL���3HúLQ�6DWÕúODU�øOLúNLVL

%HONR�����������YH����\ÕOODUÕQGD�DOÕúODUÕQÕ�oRN�E�\�N�RUDQGD����
J�Q� YDGH� LOH� \DSPÕúWÕU�� %X� G|QHPOHUGHNL� VDWÕúODUÕQ� LVH� ����� \ÕOÕ� LoLQ
VDGHFH� �� ��
VÕ�� ����� YH� ����� \ÕOODUÕ� LoLQ� GH� \DNODúÕN� �� ��
L� WDNVLWOL
VDWÕúODUGDQ� ROXúPXúWXU�� 6|]� NRQXVX� G|QHPOHUGH� YDGH� IDUNVÕ]� WDNVLWOL
VDWÕúODUÕQ� ���
�Q�Q� SHúLQ� YH� NDODQÕQÕQ� GD� LNL� D\� YDGHOL� \DSÕOGÕ÷Õ� GLNNDWH
DOÕQGÕ÷ÕQGD�� SDUoD� N|P�UGH� ����� \ÕOÕ� LoLQ� VDWÕú� KDVÕODVÕQÕQ� �� ��
L�
����
GH� ���
VL� YH� ����� \ÕOÕQGD� LVH� ���
LQLQ� SHúLQ� RODUDN� úLUNHW
WDUDIÕQGDQ�WDKVLO�HGLOGL÷L�DQODúÕOPDNWDGÕU��%LU�EDúND� LIDGH\OH��V|]�NRQXVX
G|QHPOHUGH�� %HONR� WDUDIÕQGDQ� ���� YH\D� ���� J�Q� YDGHOL� oHNLOHQ� N|P�U
EHGHOLQLQ�\DNODúÕN�����
VÕ�VDGHFH�VWRN�oHYLULP�V�UHVL��VÕUDVÕ\OD��������YH
���J�Q�� LoHULVLQGH�QDNGH�G|Q�úW�U�OP�úW�U�������\ÕOÕQÕQ�.DVÕP�D\ÕQGDQ
LWLEDUHQ� SHúLQ� IL\DWÕQD� WDNVLWOL� VDWÕúODU� NDOGÕUÕOÕS� \HULQH� YDGH� IDUNÕ� LoHUHQ
���� WDNVLW� X\JXODPDVÕQÕQ�JHWLULOPHVL\OH�� \LQH�HQ�N|W�� LKWLPDOOH� VDWÕúODUÕQ
\DNODúÕN�����
OLN�ELU�NÕVPÕ�SHúLQ�RODUDN�\DSÕOPÕú��2UWDODPD�WDNVLWOL�VDWÕúODU
���� úHNOLQGH� DOÕQPÕúWÕU��� YH� VWRN� oHYLULP� V�UHVL� LoHULVLQGH� QDNGH
oHYULOPLúWLU�� %X� V�UHOHU� LVH�� ����� \ÕOÕ� LoLQ� ����� ����
GH� ���� YH� ����
\ÕOÕQGD�GD����J�Q�RODUDN�JHUoHNOHúPLúWLU�

%X� ED÷ODPGD�� JHQHO� ELU� LIDGH\OH� \DSÕODQ� VDWÕúODUÕQ� E�\�N� ELU
NÕVPÕQÕQ� VWRN� oHYLULP� V�UHVL� LoHULVLQGH� QDNGH� G|Q�úW�U�OG�÷�Q�
V|\OHPHN� \DQOÕú� ROPD\DFDNWÕU�� %X� V�UH� LVH�� ����� \ÕOÕQGDQ� EX� \DQD� HQ
ID]OD� ���� J�Q� RODUDN� JHUoHNOHúPLúWLU� �gGHPHOHU�� ����� �� ����� DUDVÕ
RUWDODPD�����J�Q� YDGHOL�� ����� \ÕOÕQGDQ� LWLEDUHQ� GH� ���� J�Q� YDGHOLGLU���
%X� LWLEDUOD�� RUWDODPD� GH÷HUOHUOH� DOÕQDQ� �U�Q�Q� |GHPHVLQLQ� VDWÕúODUGDQ
oRN� GDKD� X]XQ� G|QHPGH� \DSÕODQ� YH� WDNVLWOL� VDWÕúODUGDQ� GD� YDGH� IDUNÕ
DOÕQDQ�ELU�LúOHWPHGH���������.DVÕP������G|QHPLQGH�SHúLQ�IL\DWÕQD��o�D\
WDNVLWOL� VDWÕúODU� \DSÕOPDNOD� EHUDEHU�� VRQUDVÕQGD� EX� X\JXODPD\D� VRQ
YHULOHUHN� W�P� WDNVLWOL� VDWÕúODUGD� YDGH� IDUNÕ� DOÕQPD\D� EDúODQPÕúWÕU���� DúÕUÕ
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ER\XWODUGD� NXU� IDUNÕ� JLGHULQGHQ� V|]� HGLOPHVLQLQ� P�PN�Q� ROPD\DFD÷Õ
DoÕNWÕU�

%HONR
QXQ������ �������DUDVÕ� VDWÕúODUÕ� \ÕOOÕN� \DNODúÕN� �������� WRQ
VHYL\HOHULQGH�JHUoHNOHúPLúWLU��%LU� EDúND� LIDGH\OH�� KHU� ELU�PDOL� G|QHPGH
IRQODQPDVÕ� JHUHNHQ� N|P�U� PLNWDUÕ� \DNODúÕN� D\QÕ� VHYL\HGH� LNHQ�� ����
\ÕOÕQGD�����PLO\DU�7/��RODQ�NXU�IDUNÕ�JLGHULQLQ�ELU�VRQUDNL�\ÕO�����NDW�DUWÕúOD
3 trilyon 700 milyara yükselmesinin, söz konusu dönemlerdeki enflasyon
YH� 7/
QLQ� $%'� 'RODUÕ� NDUúÕVÕQGDNL� GHYDO�DV\RQ� RUDQODUÕ� GLNNDWH
DOÕQGÕ÷ÕQGD� ������ �� 7()(�� �� ���� 7h)(�� �� ������ 7/�
QLQ� $%'� 'RODUÕ
NDUúÕVÕQGDNL� GH÷HU� ND\EÕ� �� ������ QRUPDO� WLFDUL� KD\DWOD
ED÷GDúPDPDNWDGÕU�� gWH� \DQGDQ�� ����� \ÕOÕQGD� VDWÕúODU� \DNODúÕN� ���
RUDQÕQGD�D]DOGÕ÷Õ�KDOGH�NXU�IDUNÕ�JLGHUL������NDW�DUWÕúOD�����WULO\RQ�7/�
\H
\�NVHOPLúWLU�

6WRN� PLNWDUODUÕQÕQ� DUWPDVÕQD� YH� %HONR
QXQ� ILQDQVDO� GXUXPXQXQ
ER]XOPDVÕQD�� ����� \ÕOÕQGD� \DSÕODQ� DúÕUÕ� DOÕPODU� GROD\ÕVÕ\OD� ROXúDQ� DU]� �
WDOHS�GHQJHVL]OL÷L�\RO�DoPÕúWÕU�
I��3HUVRQHO�*LGHUOHUL

3HUVRQHO� KDUFDPDODUÕ� %HONR� PDOL\HWOHULQLQ� HQ� E�\�N
NDOHPOHULQGHQ� ELULVLQL� ROXúWXUPDNWDGÕU�� %HONR
GD� WHúHNN�O� HWWLULOHQ� DúÕUÕ
LVWLKGDPÕQ� J|VWHUJHVL� RODUDN� ����� YH� ����� \ÕOODUÕQGDNL� SHUVRQHO
VD\ÕODUÕQÕQ� NDUúÕODúWÕUÕOPDVÕ� \DSÕODELOLU�� ����������� WDULKL� LWLEDUÕ\OD� ����
RODQ� WRSODP�SHUVRQHO� VD\ÕVÕ� ����� \ÕOÕ� VRQXQGD����
H� LQGLULOPLúWLU��%X� LNL
G|QHPLQ� IDDOL\HW� \R÷XQOX÷X� EDNÕPÕQGDQ� D\QÕ� VHYL\HOHUGH� ROGX÷X
G�ú�Q�OG�÷�QGH� ������ \ÕOÕQGD� WRSODP��������� WRQ� ����
WH� LVH� �������
WRQ� N|P�U� VDWÕúÕ� JHUoHNOHúWLULOPLúWLU��� ����� \ÕOÕQGD� JHQHO� ELU� LIDGH\OH� ELU
NLúLQLQ� \DSDFD÷Õ� Lú� LNL� NLúL\H� \DSWÕUÕOPÕúWÕU�� %X� ED÷ODPGD�� úLUNHWLQ� \ÕOODU
LWLEDUÕ\OD� WRSODP� SHUVRQHO� VD\ÕVÕQD� EDNÕOGÕ÷ÕQGD� úX� WDEOR\OD
NDUúÕODúÕOPDNWDGÕU�

<ÕO ���� ���� ���� ���� ���� ���� ����
3HUVRQHO
6D\ÕVÕ

1103 635 517 563 561 435 413

<XNDUÕGDNL� WDEORGDQ� GD� J|U�OHFH÷L� �]HUH� %HONR
QXQ� SHUVRQHO
VD\ÕVÕQGD� KHU� JHoHQ� \ÕO� ELU� D]DOPD� JHUoHNOHúPLúWLU�� $QFDN� EXUDGD� DVÕO
|QHPOL� ELU� NRQX� GDKD� YDUGÕU� NL� R� GD�� úLUNHWLQ� Lú� KDFPL� YH� SHUVRQHO
KDUFDPDODUÕ� LOLúNLVLGLU�� (VDVÕQGD� LúOHWPHQLQ� YHULPOL� oDOÕúWÕUÕOÕS
oDOÕúWÕUÕOPDGÕ÷ÕQÕQ� HQ� |QHPOL� J|VWHUJHVL� PDOL\HWOHUH� GH� GR÷UXGDQ
\DQVÕGÕ÷Õ� �]HUH� ELU� WRQ� N|P�U�Q� PDOL\HWLQGH� QH� NDGDUOÕN� ELU� SHUVRQHO
JLGHULQLQ� ROGX÷XGXU�� %XQXQ� LoLQ�� SHUVRQHO� KDUFDPDODUÕ� YH� SDUoD� N|P�U
VDWÕúODUÕ\OD�ELULP�EDúÕQD�G�úHQ�SHUVRQHO�PDOL\HWLQL�J|VWHUHQ�
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<ÕO ���� ���� ���� ���� ���� ����
6DWÕúODU��7RQ� 463.583 545.392 559.011 516.500 356.213 260.304
3HUVRQHO
*LGHUOHUL����

6.359.950 5.304.969 3.343.011 3.794.356 4.999.105 4.646.047

%LULP�0DOL\HW
���7RQ�

13,72 9,72 5,98 7,34 14,03 17,84

3HUVRQHO�%DúÕQD
+DUFDPD
���.LúL�

5.766 8.354 6.466 6.739 11.492 11.249

WDEORGDQ� \DUDUODQPDN� \HULQGH� RODFDNWÕU�� 7RQ� EDúÕQD� G�úHQ� SHUVRQHO
PDOL\HWL� V|]� NRQXVX� G|QHPGH� ����� LOH� ������ $%'� 'RODUÕ� DUDVÕQGD
GH÷LúPHNWHGLU�� $UDGD� EX� NDGDU� \�NVHN� IDUNÕQ� ROPDVÕ� EX� G|QHPOHUGHNL
SHUVRQHO� VD\ÕODUÕQÕQ� DUDVÕQGDNL� IDUNÕQ� QLVSHWHQ� N�o�N� ROGX÷X� JHUoH÷L
NDUúÕVÕQGD�LOJLQo�ELU�GXUXP�VHUJLOHPHNWHGLU��gWH�\DQGDQ��SHUVRQHO�VD\ÕVÕ
KHU� \ÕO� ELU� |QFHNL� \ÕOD� J|UH� D]DOPÕú� ROPDVÕQD� UD÷PHQ� |]HOOLNOH� ����� YH
����� \ÕOODUÕQGD� 'RODU� ED]ÕQGDNL� WRSODP� SHUVRQHO� KDUFDPDODUÕ
\�NVHOPLúWLU�� %X� LWLEDUOD�� QH� NDGDU� N|P�U� VDWÕOGÕ÷Õ� ELU� WDUDID�� SHUVRQHO
EDúÕQD� \DSÕODQ� KDUFDPDODUD� EDNÕOGÕ÷ÕQGD�� HQ� \�NVHN� KDUFDPDODUÕQ
VÕUDVÕ\OD� ������� YH� ������� $%'� 'RODUÕ
\OD� ����� YH� ����� \ÕOODUÕQGD
\DSÕOGÕ÷Õ�� HQ� G�ú�N� GH÷HULQ� LVH� SHUVRQHO� VD\ÕVÕQÕQ� HQ� \�NVHN
VHYL\HVLQGHNL� G|QHP� ROPDVÕQD� UD÷PHQ� ����� \ÕOÕQGD� ������ $%'� 'RODUÕ
RODUDN�JHUoHNOHúPLúWLU�

'ROD\ÕVÕ\OD� \XNDUÕGDNL� YHULOHQ� KHVDSODUD� J|UH�� KHU� QH� NDGDU
SHUVRQHO�VD\ÕVÕ�D]DOWÕOPÕúVD�GD��JHUHN�EX�SHUVRQHOH�\DSÕODQ�KDUFDPDODUÕQ
QLVEL� \�NVHNOL÷L� YH� JHUHNVH� |]HOOLNOH� ����� YH� ����� \ÕOODUÕQGD� VDWÕODQ
N|P�U� PLNWDUÕQGDNL� |QHPOL� RUDQODUGDNL� D]DOÕúODU�� %HONR
QXQ� N|P�U
PDOL\HWOHULQH� \DQVÕ\DQ� SHUVRQHO� KDUFDPDODUÕQÕ� |QHPOL� PHEOD÷ODUD
JHWLUPLúWLU�

3HUVRQHO� JLGHUOHUL\OH� LOJLOL� ELU� QRNWD� GD�� %HONR� WDUDIÕQGDQ� PDDúÕ
|GHQPHVLQH� UD÷PHQ� úLUNHW� IDDOL\HWOHULQH� GR÷UXGDQ� NDWNÕ� VD÷ODPD\ÕS�
$QNDUD� %�\�NúHKLU� %HOHGL\HVL
QGH� J|UHY� \DSDQ� SHUVRQHOLQ� GXUXPXGXU�
6D\ÕODUÕ� \ÕOODU� LWLEDUÕ\OD� GH÷LúNHQOLN� J|VWHUVH� GH�� JHUHN� NRUXPD� J|UHYOLVL
RODUDN�oDOÕúDQODU��JHUHN�EHOOL�ELU�G|QHP�0HKWHU�7DNÕPÕ�YH�JHUHNVH�ED]Õ
GDQÕúPDQODU� YH� GL÷HU� ED]Õ� SHUVRQHO�%HONR
GD� NDGUROX� ROPDVÕQD� UD÷PHQ
ILLOL� RODUDN� %�\�NúHKLU� %HOHGL\HVLQH� KL]PHW� HWPHNWHGLU�� %X� SHUVRQHOLQ
\ÕOODU� LWLEDUÕ\OD� VD\ÕODUÕ� DúD÷ÕGDNL� úHNLOGHGLU� �G|QHP� VRQXQGDNL� VD\Õ
olarak).

���� ���� ���� ���� ���� ���� ����
4 7 17 18 18 8 8
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gWH� \DQGDQ�� ����������� WDULKL� LWLEDUÕ\OD� ���
H� G�ú�U�OP�ú� RODQ
�%X�VD\Õ\D���
��3DUN�5HVWRUDQW�YH���
X�GD�%HONR�+DYDFÕOÕN�IDDOL\HWOHULQGH
J|UHYOL� ROPDN� �]HUH� WRSODP� ��� SHUVRQHO� GH� GDKLO� HGLOPLúWLU��� SHUVRQHO
VD\ÕVÕQÕQ� GDKL�� N|P�U� VDWÕúODUÕQÕQ� QLVSHWHQ� G�úW�÷�� YH� HOHPH�
VWRNODPD\OD�WRUEDODPD�LVWLIOHPH�IDDOL\HWOHULQLQ�EDúND�ILUPDODUD�\DSWÕUÕOGÕ÷Õ
KXVXVODUÕ� GD�J|]�|Q�QH�DOÕQGÕ÷ÕQGD�� \�NVHN�ROGX÷X�RUWD\D� oÕNPDNWDGÕU�
1LWHNLP�� %HONR
QXQ� *�YHUFLQOLN� $QD� 'HSRVX
QGD� \HWNLOLOHUOH� \DSÕODQ
J|U�úPHOHUGH��EX�WHVLVWH�LGDUL�SHUVRQHO�GH�GDKLO�ROPDN��]HUH�WRSODP����
NLúLQLQ� oDOÕúWÕ÷Õ� YH� EX� SHUVRQHOLQ� N|P�U�Q� VHYNL\DWÕ�� VWRNODQPDVÕ�
HOHQPHVL� YH� WRUEDODQPDVÕ� LúOHPOHULQL� \DSDQ� WDúHURQ� ILUPDODUÕQ� GHQHWLPL
LúOHYLQL�\�U�WW�÷��LIDGH�HGLOPLúWLU�
J�� %HONR
QXQ� %D÷OÕ� 2UWDNOÕNODUÕ� �� øúWLUDNOHUL� YH� 'L÷HU� øúOHWPHOHULQLQ
0DOL\HWL

+HU�QH�NDGDU�%HONR
QXQ�DQD�IDDOL\HW�DODQÕ�N|P�U�WLFDUHWL�ROVD�GD�
HVDVÕQGD� JHUHN� NHQGL� E�Q\HVLQGH� \HU� DODQ� LúOHWPHOHUL� YH� JHUHNVH
VHUPD\H�NR\DUDN�KLVVHGDU�ROGX÷X�GL÷HU�úLUNHWOHUL�DUDFÕOÕ÷Õ\OD�KDYDFÕOÕNWDQ
UHVWRUDQ� LúOHWPHFLOL÷LQH� NDGDU� SHN� oRN� IDUNOÕ� NRQX\OD� GR÷UXGDQ� YH\D
GROD\OÕ�RODUDN�LúWLJDO�HWPHNWHGLU�

%HONR� /WG�� ùWL�� W�]HO� NLúLOL÷L� DOWÕQGD� 3DUN� 5HVWRUDQW� YH� %HONR
+DYDFÕOÕN� DGOÕ� LúOHWPHOHU� IDDOL\HW� J|VWHUPHNWH� YH� ND]DQo�ND\ÕS
SR]LV\RQODUÕ� %HONR� WDUDIÕQGDQ� NDUúÕODQÕS� ILQDQVDO� WDEORODUÕQD
\DQVÕWÕOPDNWDGÕU�� %X� IDDOL\HWOHULQ� %HONR
QXQ� DQD� LúWLJDO� NRQXVX\OD
GR÷UXGDQ�KHUKDQJL�ELU�LOJLVL�EXOXQPDPDNWD�ROXS��VRQ�G|QHP�LWLEDUÕ\OD�V|]
NRQXVX� IDDOL\HWOHU� NDSVDPÕQGD�� KDYDFÕOÕN� KL]PHWOHULQGH� ��� YH� UHVWRUDQW
LúLQGH����NLúL�ROPDN��]HUH�WRSODP����SHUVRQHO�LVWLKGDP�HGLOPHNWHGLU��gWH
\DQGDQ� EX� IDDOL\HWOHULQ�� úLUNHWH� NDU� VD÷OD\ÕFÕ� |]HOOLNOHULQLQ� ROPDPDVÕ� ELU
WDUDID�� LúOHWPH�]DUDUODUÕQÕQ�%HONR�WDUDIÕQGDQ�NDUúÕODQÕ\RU�ROPDVÕ� LWLEDUÕ\OD
N|P�U�PDOL\HWOHULQL�\�NVHOWLFL�HWNLVL�EXOXQPDNWDGÕU�

%X�ED÷ODPGD�\ÕOODU� LWLEDUÕ\OD��V|]�NRQXVX�IDDOL\HWOHULQ�$%'�'RODUÕ
ED]ÕQGD�%HONR
\D�PDOL\HWOHUL�DúD÷ÕGDNL�úHNLOGH�JHUoHNOHúPLúWLU�

<ÕO %HONR�+DYDFÕOÕN 3DUN�5HVWRUDQW 7RSODP
1994 198.832 181.857 380.689
1995 210.694 140.471 351.165
1996 329.828 168.951 498.779
1997 415.900 137.165 553.065
1998 548.351 185.666 734.017
1999 176.507 124.358 300.865
7RSODP ��������� ������� �����������
<XNDUÕGDNL� WDEORGDQ�GD�J|U�OG�÷���]HUH�VDGHFH�%HONR�+DYDFÕOÕN

YH� 3DUN� 5HVWRUDQW
ÕQ� ����� �� ����� DUDVÕ� G|QHPGH� %HONR
\D� PDOL\HWL
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����������$%'�'RODUÕ�RODUDN�JHUoHNOHúPLúWLU��%X�PDOL\HWOHUH�NRQX\OD�LOJLOL
VDELW�VHUPD\H�\DWÕUÕPODUÕ�GD�HNOHQGL÷LQGH�ROD\ÕQ�ER\XWODUÕ� YH�GROD\ÕVÕ\OD
N|P�U�PDOL\HWOHULQL�DUWÕUÕFÕ�HWNLVL�GDKD�GD�E�\�PHNWHGLU� ������ LKDOHVL� LOH
VD÷ODQDQ�KHOLNRSWHULQ�PDOL\HWL�����������$%'�'RODUÕ�ROXS�WRQ�EDúÕQD����
$%'�'RODUÕ�RODUDN�\DQVÕWÕOPÕúWÕU���

%XQGDQ� EDúND� %HONR
QXQ� VHUPD\HVLQLQ� �� ��
ÕQGDQ� ID]ODVÕQD
VDKLS� ROGX÷X� oHúLWOL� NRQXODUGD� IDDOL\HW� J|VWHUHQ� EHú� ED÷OÕ� RUWDNOÕ÷Õ
EXOXQPDNWDGÕU�� %X� úLUNHWOHU� YH� VHUPD\HOHULQGHNL� %HONR� SD\Õ� LVH� úX
úHNLOGHGLU�
     ùLUNHW�$GÕ                            +LVVH� 2UDQÕ� �� �� �      'H÷HUL
(TL/000,000)

%HOVR�6R÷XN�+DYD�'HSRVX 99,9996          99.999,55
øúOHWPHFLOLN�*ÕGD�6DQ��YH�7LF��$�ù�
%HOSD�$QNDUD�(÷OHQFH�'LQOHQPH         99,8400           39.743,36
YH�6SRU�7HVLVOHUL�øúOHWPHFLOLN�$�ù�
%HOSODV�$QNDUD�7HUPRSODVWLN�$�ù�         99,6600            89.700

%HO\D�$QNDUD�%DVÕQ�<D\ÕQ�YH�6DQDW 98,4000 147.600
7HVLVOHUL�øúO��6DQ��YH�7LF��$�ù�
$QID�$QNDUD�$OWÕQSDUN�øúOHWPHOHUL 93,0000 930.000
/WG��ùWL�

7RSODP�����������������������������
6|]� NRQXVX� úLUNHWOHULQ�� LúWLJDO� NRQXODUÕ� RODUDN� N|P�U� WLFDUHWL� LOHLOJLOHULQLQ�ROPDPDVÕ��VHUPD\HOHULQLQ�WDPDPÕQD�\DNÕQÕQÕQ�%HONR�WDUDIÕQGDQNDUúÕODQPDVÕ� YH� EX� ED÷ODPGD� EXUDODUD� DNWDUÕODQ� SDUDODUÕQ� N|P�UPDOL\HWOHULQL�HWNLOHPHVL�LWLEDUÕ\OD�LQFHOHQPHVL�JHUHNPHNWHGLU�

%HOVR�$�ù�
%HOVR� $�ù��� ����� \ÕOÕQGD� NXUXOPXú� ROXS�� úLUNHWWH� KDOHQ� ��SHUVRQHO� J|UHY� \DSPDNWDGÕU�� *HQHO� DQODPGD�� VR÷XN� KDYD� GHSRVXLúOHWPHFLOL÷L�\DSDQ�úLUNHW��%H,dDU�DGÕ�DOWÕQGD�JH]LFL�SHUDNHQGH�VHE]H�YHPH\YH�VDWÕúÕ�LúL\OH�GH�X÷UDúPDNWDGÕU�

%HOSD�$�ù�
���������������7/��VHUPD\HOL�%HOSD�$�ù��VRQ�G|QHP�LWLEDUÕ\OD�ELU.Õ]�g÷UHQFL�<XUGX�YH�%X]�3DWHQL�6DORQX� LúOHWPHNWHGLU��%X� LNL� IDDOL\HWWH

toplam 73 personel istihdam edilmektedir.

%HOSODV�$�ù�
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6LQFDQ
GD�NXUXOX�úLUNHW��WHUPRSODVWLN�\RO�oL]JLVL�ER\DVÕ��UHWLPL�YHX\JXODPDVÕQÕ� \DSPDNWDGÕU�� %X� LWLEDUOD�� NRQXVXQGD� LON� WHVLV� ROPD|]HOOL÷LQH�VDKLSWLU�
%HO\D�$�ù�

����������� WDULKL� LWLEDUÕ\OD� ��� NLúLQLQ� oDOÕúWÕ÷Õ� %HO\D� $�ù�� UHNODPSDQRODUÕQÕQ� NLUDODQPDVÕ�� IXDU� G�]HQOHQPHVL� YH� oHúLWOL� EDVÕP� YH� \D\ÕQLúOHUL�NRQXODUÕQGD� IDDOL\HW�J|VWHUPHNWHGLU��6|]�NRQXVX� IDDOL\HWOHUH��(NLP�����LoLQGH�oÕNDUÕOPDVÕ�SODQODQDQ�YH�KDOND��FUHWVL]�GD÷ÕWÕODFDN�ELU�JD]HWHEDVÕP���GD÷ÕWÕP�LúL�GH�HNOHQHFHNWLU�
$QID�/WG��ùWL�

$OWÕQSDUN� WHVLVOHULQLQ� LúOHWPHFLOL÷LQL� \DSDQ� úLUNHWWH��$÷XVWRV� ����LWLEDUÕ\OD� ���
L� JHoLFL� ROPDN� �]HUH� WRSODP� ���� SHUVRQHO� J|UHY\DSPDNWDGÕU�
%X�úLUNHWOHUH�������VRQUDVÕ�%HONR�WDUDIÕQGDQ�VHUPD\H�DQODPÕQGDILLOL�RODUDN�DNWDUÕODQ�SDUDODUÕQ�WXWDUÕ�úX�úHNLOGHGLU�

ùLUNHW�$GÕ gGHPH
7DULKL

gGHPH�7XWDUÕ
�7/�

gGHPH�7XWDUÕ
�$%'�'RODUÕ�

%XJVDú�$�ù� 23.05.1996 900.000.000 11.583
%HO\D�$�ù� 26.08.1996 1.477.245.324 17.379

17.04.1997 4.750.000.000 35.984
07.05.1997 2.500.000.000 18.115
13.08.1999 342.754.676 782
30.03.2000 125.460.000.000 341.496

%HOSODV�$�ù� 14.11.1997 26.904.000.000 142.349
12.07.1999 54.104.853.127 128.515
31.08.1999 552.215.328 1.246

$QID� /WG�
ùWL�

10.02.1999 30.688.838.863 89.311

21.02.2000 68.943.109 120
24.02.2000 46.105.104.246 80.886
20.03.2000 200.000.000.000 344.827
29.03.2000 150.000.000.000 256.410
18.07.2000 100.000.000.000 160.000

7RSODP ���������
<XNDUÕGDNL� WDEORGDQ� GD� J|U�OPHNWHGLU� NL�� %HONR� WDUDIÕQGDQ� ����

VRQUDVÕ�ED÷OÕ�úLUNHWOHULQH�VDGHFH�VHUPD\H�DQODPÕQGD�ILLOL�RODUDN�\DNODúÕN
���������� $%'�'RODUÕ� GH÷HULQGH� ELU� SDUD� |GHQPLú�� DQFDN� V|]� NRQXVX
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G|QHPGH�EX�úLUNHWOHUGHQ�QH�WHPHWW��QH�GH�NDU�SD\Õ�DQODPÕQGD�KHUKDQJL
ELU�ND]DQo�HOGH�HGLOPHPLúWLU�

%HONR
GDQ� ����� VRQUDVÕ� G|QHP� LoLQ� ED÷OÕ� RUWDNOÕNODUÕQD� YH
LúWLUDNOHULQH� \DSÕODQ� VHUPD\H� |GHPHOHULQH� LOLúNLQ� J|QGHULOHQ� WDEORGD� \HU
DOPDPDNOD�ELUOLNWH��%HOVR�$�ù�
GHQ�WHPLQ�HGLOHQ�ELODQoRODU�YH�����������
WDULK� YH� ���� VD\ÕOÕ� 2UWDNODU� .XUXOX� .DUDUÕ
QGDQ�� ����� VRQX� LWLEDUÕ\OD
úLUNHWLQ� |GHQPLú� VHUPD\HVL� �������������� 7/�� RODUDN� J|U�QPHNWH� ROXS
bu miktar 1995’te 22.300.000.000 TL.’ye ve 1996’da da 98.000.000.000
7/�
\H�oÕNDUÕOPÕúWÕU�������VRQXQGD�LVH�����������������7/
OLN�VHUPD\HQLQ
WDPDPÕ� |GHQPLúWLU�� %X� LWLEDUOD�� %HONR� WDUDIÕQGDQ� %HOVR
\D� ����� \ÕOÕ
LoHULVLQGH� ��������������� 7/�� �RUWDODPD� NXUGDQ� \DNODúÕN� �������� $%'
'RODUÕ�������
GD����������������7/���RUWDODPD�NXUGDQ�\DNODúÕN��������
$%'�'RODUÕ��YH�����
GH�GH���������������7/���RUWDODPD�NXUGDQ�\DNODúÕN
������ $%'� 'RODUÕ�� |GHPH� \DSÕOPÕúWÕU�� %LU� EDúND� LIDGH\OH�� V|]� NRQXVX
G|QHPGH� VHUPD\H� |GHPHVL� RODUDN� \DNODúÕN� ���������� $%'� 'RODUÕ
HúGH÷HUL� NDGDU� ELU� SDUD� %HOVR
\D� DNWDUÕOPÕúWÕU�� <LQH� D\QÕ� úHNLOGH� %HOSD
$�ù�
\H�GH������\ÕOÕ� LoHUVLQGH�\DNODúÕN����������������7/�
OLN� �RUWDODPD
NXUGDQ� \DNODúÕN� �������� $%'� 'RODUÕ�� ELU� VHUPD\H� |GHPHVL� \DSÕOPÕúWÕ�
<XNDUÕGD� GD� EDKVHGLOGL÷L� �]HUH�� EX� |GHPHOHU� NDUúÕOÕ÷ÕQGD� úLUNHWOHUGHQ
KHUKDQJL�ELU�JHOLU�HOGH�HGLOPHPLúWLU�

gWH�\DQGDQ�EDúWD�9DNEHO�øWKDODW�YH�øKUDFDW�$�ù��YH�%HOND�$QNDUD
.DWÕ�$WÕNODUÕ�$\ÕNODPD�'H÷��%LOJLVD\DU�øQú��6DQ��YH�7LF��$�ù��ROPDN��]HUH
%HONR
QXQ� VHUPD\HVLQH� GH÷LúLN� RUDQODUGD� NDWÕOÕPÕ� ROGX÷X� WRSODP� \HGL
DGHW� GH� LúWLUDN� úLUNHWL� EXOXQPDNWDGÕU�� %X� LúWLUDNOHULQ� LVLPOHUL� YH
VHUPD\HOHULQGHNL�%HONR�KLVVHVL�úX�úHNLOGHGLU�
ùLUNHW�$GÕ              +LVVH�2UDQÕ���� 'H÷HUL
(TL/000.000)

9DNEHO�øWKDODW�YH 0,688 22.000
øKUDFDW�$�ù�
%HOND�$QNDUD�.DWÕ 40 100.000
$WÕNODUÕ�$\ÕNODPD�'H÷�
%LOJLVD\DU�øQú��6DQ��YH
7LF��$�ù�
%XJVDú�%DúNHQW�8ODúÕP 10 4.000
YH�'R÷DOJD]�3URMH�YH�7DDKK�W
+L]P��6DQ��YH�7LF��$�ù�
%HOWDú�%HOHGL\H�7HNQLN 0,288 780
+L]PHWOHUL�$�ù�
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%HOEHWRQ�%HWRQ�(OHPDQODUÕ 0,24               600
6DQ��hUHWLP�YH�7LF��$�ù�
$QHW�$QNDUD�(W�øúOW� 0,045 180
6DQ��YH�7LF��$�ù�
3RUWDú�3URMH�2UJ� 0,00000185 0,185
øúOW��øQú��7DDK��0�úDYLUOLN
YH�7LF��$�ù�

7RSODP �����������
%HONR
QXQ� LúWLUDNOHUL� LoHULVLQGH� HQ� \�NVHN� GH÷HUGH� VHUPD\H

NR\GX÷X� %HOND� $�ù�
QLQ� \DNODúÕN� �� ��� RUDQÕQGD� ELU� NDWÕOÕPOD� DQD
KLVVHGDUÕ� $6.ø� ROXS� úLUNHW�� HYVHO� DWÕNODUÕQ� DUÕWÕPÕ� NRQXVXQGD� IDDOL\HW
J|VWHUPHNWHGLU��%HOND�$�ù�
GH� VRQ�G|QHP� LWLEDUÕ\OD� ����SHUVRQHO� J|UHY
\DSPDNWDGÕU�� <XNDUÕGD� GD� EHOLUWLOGL÷L� �]HUH�� %HONR
QXQ� VHUPD\HVLQH
\DNODúÕN� �� ��� RUDQÕQGD� VDKLS� ROGX÷X� úLUNHW�� ����������� WDULKLQGH
VHUPD\H� DUWÕUÕPÕQD� JLWPLú� YH� EX� LúOHPOH� %HONR
QXQ� ���������������
7/�
OLN�ELU�WDDKK�G��ROXúPXúWXU�������������LWLEDUÕ\OD�%HONR�WDUDIÕQGDQ�EX
GH÷HULQ� ��������������� 7/�
VL� |GHQPLú� ROXS� JHUL\H� ���������������
7/�
OLN�ELU�E|O�P�NDOPÕúWÕU��%LU�EDúND� LIDGH\OH��V|]�NRQXVX� WDULK� LWLEDUÕ\OD
%HONR
GDQ� %HOND
\D� VHUPD\H� DUWÕUÕPÕ� ED÷ODPÕQGD� |GHQHQ� SDUD� \DNODúÕN
�������$%'�'RODUÕ
GÕU�

'L÷HU� WDUDIWDQ�� %HONR¶GDQ� V|]� NRQXVX� ED÷OÕ� úLUNHWOHUL� YH
LúWLUDNOHULQH� VHUPD\H� |GHPHOHUL� GÕúÕQGD� ELU� SDUD� DNWDUÕPÕ� \DSÕOÕS
\DSÕOPDGÕ÷ÕQÕQ� WHVSLWL� DPDFÕ\OD� PXKDVHEH� ND\ÕWODUÕQGD� LQFHOHPHOHU
\DSÕOPÕú� DQFDN� EX� LQFHOHPHOHU� VRQXFXQGD� úLUNHW� ND\ÕWODUÕQÕQ� WXWXOXú
ELoLPL� YH� LQFHOHQHQ� G|QHPLQ� X]XQOX÷X� GROD\ÕVÕ\OD� ELUHELU� HúOHúWLUPH
VD÷ODQDPDPÕú� ROPDNOD� EHUDEHU�� %HONR
QXQ� \ÕO� VRQX� ELODQoRODUÕQGDQ
JHUHN�QDNLW�RODUDN�YH�YH\D�JHUHNVH�PDO�YH\D�KL]PHW�GH÷LúLPL�VRQXFXQGD
ROXúDQ�QHW�DODFDN�LOLúNLVL�DúD÷ÕGDNL�WDEOR\D�\DQVÕWÕOPÕúWÕU�

<ÕO %D÷OÕ�2UWDNOÕNODUGDQ
$ODFDNODU����

øúWLUDNOHUGHQ
$ODFDNODU����

7RSODP����
1994 2.391.033 253.770 2.644.803
1995 2.179.089 120.569 2.299.658
1996 549.898 90.507 640.405
1997 374.561 29.417 403.978
1998 247.764 19.338 267.102
1999 -------- -------- --------

%XUDGDQ� GD� J|U�OPHNWHGLU� NL�� |]HOOLNOH� ����� YH� ����� \ÕOODUÕ
LWLEDUÕ\OD�G|QHP� LoLQGH�JHUoHNOHúWLULOLS� W�P�\OH�\D�GD�ELU�NÕVPÕ�NDSDWÕODQ
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LúOHPOHU� ELU� WDUDID�� %HONR
QXQ� ED÷OÕ� RUWDNOÕNODUÕQGDQ� YH� LúWLUDNOHULQGHQ
WRSODPGD�\ÕO� VRQX�ED÷ODPÕQGD� LNL�PLO\RQ�$%'�'RODUÕ
QGDQ� ID]OD�DODFD÷Õ
EXOXQPDNWDGÕU�

7LFDUL�LúOHWPHOHULQ�NDUOÕ�J|UG�NOHUL�EDúND�úLUNHWOHUH�\DWÕUÕP�\DSDUDN
VHUPD\H� ND]DQFÕ� EHNOHPHOHUL� GR÷DOGÕU�� *HQHO� ELU� LIDGH\OH�� DQD� LúWLJDO
NRQXODUÕQGDNL� ND]DQoODUGDQ� GDKD� ID]OD� ND]DQo� HOGH� HGLOPHVL� EX
IDDOL\HWOHULQ�V�UG�U�OPHVLQL�DQODPOÕ�NÕODQ�HQ�|QHPOL�NRúXOODUGDQGÕU��$QFDN
\XNDUÕGD�GD�LIDGH�HGLOGL÷L��]HUH�%HONR
QXQ������VRQUDVÕ�G|QHPGH�DQÕODQ
úLUNHWOHUH� NR\GX÷X� VHUPD\HQLQ� WXWDUÕ� \DNODúÕN� ���������� $%'� 'RODUÕ
ROGX÷X� KDOGH� EXUDODUGDQ� KHUKDQJL� ELU� ND]DQo� HOGH� HGLOPHPHNWHGLU�
%XQGDQ�GD�|WH��%HONR
GDQ�EX�úLUNHWOHUH�ERUo���DODFDN�LOLúNLVL�oHUoHYHVLQGH
QDNLW� SDUD�oÕNÕúODUÕ� \DSÕODUDN�YH�YH\D� WLFDUL� LúOHPOHU� VRQXFX�ELULNHQ�ERUo
NDOHPOHUL� LOH� úLUNHWOHULQ� ELU� QHYL� LúOHWPH� VHUPD\HVL� LKWL\DoODUÕ
NDUúÕODQPDNWDGÕU�

K��%HONR
QXQ�6HUPD\H�0LNWDUÕ���.DU�2UDQODUÕ�øOLúNLVL
7HúHEE�VOHULQ� VHUPD\H� JHUHNVLQLPOHUL� HWNLQOLN� J|VWHUGLNOHUL� LúLQ

PDKL\HWLQH� J|UH� GH÷LúNHQOLN� J|VWHUHELOPHNOH� ELUOLNWH�� VWRN� GHYLU� KÕ]Õ
WHúHEE�V�Q� VHUPD\H� JHUHNVLQLPLQL� EHOLUOH\HQ� HQ� |QHPOL� IDNW|UOHUGHQ
ELULVL� ROPDNWDGÕU�� %X� GXUXP� GD�� \HQL� DOÕPODUÕQ� VDWÕú� PLNWDUÕQD� J|UH
\DSÕOPDVÕ�� GD÷ÕWÕP� VLVWHPLQLQ� L\LOHúWLULOHUHN� VWRN� JHUHNVLQLPLQLQ
G�ú�U�OPHVL�� DOWHUQDWLI� WHPLQ� ND\QDNODUÕQÕQ� DUDúWÕUÕODUDN� KD]ÕU� WXWXOPDVÕ�
|GHPH���WDKVLODW�YDGHOHUL�GHQJHVL�JLEL�oHúLWOL�XQVXUODUD�ED÷OÕGÕU��%�W�Q�EX
XQVXUODU�J|]�|Q�QH�DOÕQGÕ÷ÕQGD��%HONR
QXQ�VHUPD\H�D]OÕ÷ÕQGDQ�|WH�� V|]
NRQXVX� VHUPD\HQLQ� YHULPOL� RODUDN� NXOODQÕOPDPDVÕ� QHGHQL\OH� ILQDQVPDQ
VÕNÕQWÕVÕ�oHNPHNWHGLU�

5HNDEHW� +XNXNX� DoÕVÕQGDQ� X\JXODQDQ� IL\DWÕQ� DúÕUÕ� ROXS
ROPDGÕ÷ÕQÕQ� WHVSLWLQGH� W�NHWLFLQLQ� LOJLOL� �U�QH� |GHGL÷L� WXWDU� |QHP
ND]DQPDNWDGÕU�� %X� QHGHQOH� RUWDNODUÕQ� VHUPD\H� JHUHNVLQLPLQL
NDUúÕODPDPDVÕ� KXVXVXQXQ� %HONR� LOH� RUWDNODUÕ� DUDVÕQGDNL� ELU� VRUXQ� ROXS
%HONR
QXQ�LOJLOL�SD]DUGD�DúÕUÕ�IL\DW�X\JXODPDVÕQÕ�PD]XU�J|VWHUHELOHFHN�ELU
JHUHNoH�RODUDN�GH÷HUOHQGLULOPH\HFHNWLU�

'L÷HU� \DQGDQ�%HONR� \HWNLOLOHUL�� ����� \ÕOÕQD� NDGDU� VDWÕODQ� N|P�UH
GHYOHW� \DUGÕPÕ� X\JXODQGÕ÷ÕQÕ� DQFDN� V|]� NRQXVX� \DUGÕPODUÕQ� ]DPDQÕQGD
|GHQPHPHVL� QHGHQL\OH� úLUNHWLQ� D÷ÕU� ILQDQVPDQ� YH� NXU� IDUNÕ� JLGHULQH
PDUX]� NDOGÕ÷ÕQÕ� LOHUL� V�UPHNWHGLU�� %HONR
QXQ� NDU�]DUDU� WDEORODUÕQD
EDNÕOGÕ÷ÕQGD�� ����� \ÕOÕQGD� ���������������� 7/�� YH� ����� \ÕOÕQGD� LVH
���������������� 7/�� ]DUDU� HWWL÷L� J|U�OPHNWHGLU�� ùLUNHWLQ� ����� \ÕOÕQGD
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ILQDQVPDQ� JLGHUL� ��������������� 7/��� NXU� IDUNÕ� JLGHUL� ���������������
7/���ELODQoR�NDUÕ� LVH�����������������7/��ROPXúWXU��$QFDN������\ÕOÕQGD
\DSÕODQ�DúÕUÕ�DOÕPODU�VRQXFX��|GHPHOHULQ�\DSÕOGÕ÷Õ������\ÕOÕQGDQ� LWLEDUHQ
úLUNHWLQ� NXU� IDUNÕ� YH� ILQDQVPDQ� JLGHUL� DUWPÕú�� EXQXQ� QHWLFHVLQGH� %HONR
����� \ÕOÕQGD� ���������������� 7/��� ����� \ÕOÕQGD� LVH� �����������������
7/�� ELODQoR� ]DUDUÕ� DoÕNODPÕúWÕU�� %X� YHULOHUGHQ� DQODúÕODFD÷Õ� �]HUH
%HONR
QXQ�GHYOHW�\DUGÕPÕ�X\JXODPDVÕQÕQ�NDOGÕUÕOGÕ÷Õ������\ÕOÕQGDQ�VRQUD�
����� YH� ����� \ÕOÕQGD� ILQDQVDO� GXUXPX� G�]HOLUNHQ� úLUNHW� NDU� HWPH\H� GH
EDúODPÕú�� DQFDN� ����� \ÕOÕQGDQ� LWLEDUHQ� E�\�N� WXWDUODUGD� ]DUDU� EDú
J|VWHUPLúWLU�� %X� LWLEDUOD�� úLUNHWLQ� GHYOHW� \DUGÕPÕ� X\JXODPDVÕQÕQ
NDOGÕUÕOPDVÕQGDQ� �� \ÕO� VRQUD� E�\�N� PLNWDUODUGD� ]DUDU� HWPHVLQLQ� EX
\DUGÕPODUÕQ� JHo� |GHQPHVL� NRQXVX� LOH� GR÷UXGDQ� ELU� ED÷ODQWÕVÕ
EXOXQPDPDNWDGÕU�

Õ��$UVD�$OÕPODUÕ
<HQLPDKDOOH� 6XVX]
GD� úLUNHW� PXKDVHEH� ND\ÕWODUÕQD� ����������

WDULKL�LOH�LQWLNDO�HWWLULOHQ����������������7/��EHGHOOL��\DNODúÕN���������$%'
'RODUÕ�� ELU� DUVD� DOÕPÕ� \DSÕOPÕúWÕU�� $QFDN� EXQGDQ� |QFH�� V|]� NRQXVX
DUVDQÕQ� $QNDUD� %�\�NúHKLU� %HOHGL\HVL
QFH� NDPXODúWÕUÕOPDVÕQD� NDUDU
YHULOPLú� YH� EX� LWLEDUOD� WDúÕQPD]D�� <HQLPDKDOOH� øOoHVL� .DPXODúWÕUPD
.Õ\PHW� 7DNGLU� .RPLV\RQX� WDUDIÕQGDQ� KD]ÕUODQDQ� ����������� WDULKOL
UDSRUOD� ��������������� 7/�� GH÷HU� ELoLOPLúWLU�� <LQH� PXKDVHEH
ND\ÕWODUÕQGDQ�� DQÕODQ� DUVDQÕQ� ����������� WDULKLQGH� ��������������� 7/�
GH÷HUOH�$QNDUD�%�\�NúHKLU�%HOHGL\HVL
QH�GHYUHGLOGL÷L�DQODúÕOPDNWDGÕU��%X
LúOHPOH� %HOHGL\H� WDUDIÕQGDQ� NDPXODúWÕUÕODQ� ELU� WDúÕQPD]� %HONR
\D� VDWÕQ
DOGÕUÕODUDN� EHGHOL� |GHWLOPLú� YH� EX� LúOHPGHQ� DQFDN� �� \ÕO� �� D\� VRQUD
%HOHGL\H� P�ONL\HWLQH� JHoLULOPLúWLU�� %X� VDWÕúOD� LOJLOL� RODUDN� DOÕQDQ
����������� WDULK� YH� ���� VD\ÕOÕ� 2UWDNODU� .XUXOX� .DUDUÕ
QGD� V|]� NRQXVX
DUVDQÕQ��XFX]�WRSOX�NRQXW�DODQÕ��RODUDN� LODQ�HGLOPHVL�QHGHQL� LOH�VDWÕúÕQÕQ
\DSÕOPDVÕQÕQ�NDUDUODúWÕUÕOGÕ÷Õ�LIDGH�HGLOPHNWHGLU��gWH�\DQGDQ��DQÕODQ�DUVD
%HONR
\D� �������� $%'� 'RODUÕ
QD� PDO� ROGX÷X� KDOGH� %HOHGL\H
\H� VDWÕúÕ
\DNODúÕN���������$%'�'RODUÕ�GH÷HUOH�\DSÕOPÕúWÕU��%X�X\JXODPD\OD�%HONR
DUDFÕ�JLEL�NXOODQÕOPÕú�YH�EHOOL�RUDQGD�]DUDUD�X÷UDWÕOPÕúWÕU�

gWH� \DQGDQ� \LQH� %HONR� WDUDIÕQGDQ� ����������� WDULKLQGH� $QNDUD
%�\�NúHKLU� %HOHGL\HVL
QGHQ� dDQND\D� .�OW�U� 0DKDOOHVL
QGH� ELU� DUVD
DOÕQPÕúWÕU��%X�DUVDQÕQ�EHGHOL�LVH�����������������7/���ELU�EDúND�LIDGH\OH
\DNODúÕN� ���������� $%'� 'RODUÕ� RODUDN� ND\ÕWODUD� JHoLULOPLúWLU�� %X� DUVD
�]HULQH� %HONR� %HGHVWHQ� øú� 0HUNH]L� LVLPOL� ELU� ELQD� \DSWÕUÕOPDVÕQD� NDUDU
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YHULOPLú�YH�EXQXQOD� LOJLOL�RODUDN�P�WHDKKLW� ILUPD�+RQD� øQú��6DQ��$�ù�� LOH
����������� WDULKLQGH� V|]OHúPH� \DSÕOPÕúWÕU�� ����� IL\DWODUÕ\OD� V|]� NRQXVX
øú� 0HUNH]LQLQ� NHúLI� EHGHOL� � ���������������� 7/�� �RUWDODPD� NXUGDQ
����������$%'�'RODUÕ��� LKDOH�EHGHOL� LVH�����������������7/��ROPXúWXU� �
����������$%'�'RODUÕ���'DKD�VRQUD�oÕNDQ� WHNQLN�DNVDNOÕNODU�YH� ILQDQVDO
J�oO�NOHU� QHGHQL\OH� V|]� NRQXVX� Lú�PHUNH]L� � LQúDDWÕ��P�WHDKKLW� ILUPD\OD
\DSÕODQ� SURWRNRO� LOH� GXUGXUXOPXúWXU�� ����� \ÕOÕQGD� \DSÕPÕQD� EDúODQDQ� Lú
PHUNH]L� LoLQ� P�WHDKKLW� ILUPD\D� |GHQHQ� WXWDUODU�� ����� \ÕOÕQGD
��������������� 7/�� ��������� $%'� 'RODUÕ��� ����� \ÕOÕQGD� LVH
������������������7/�������������$%'�'RODUÕ��LOH�WRSODP�����������$%'
'RODUÕ� ROPXúWXU�� %X� |GHPHOHULQ� GÕúÕQGD�� %HONR
QXQ� SURWRNROH� J|UH
P�WHDKKLW�ILUPD\D�����������������7/��ERUFX�EXOXQPDNWDGÕU�

%X� oHUoHYHGH� DOÕQDQ� DUVD\OD� ELUOLNWH� Lú� PHUNH]L� LQúDDWÕQÕQ
%HONR
\D� PDOL\HWL�� NDODQ� ERUo� KDULo�� \DNODúÕN� � ���������� $%'� 'RODUÕ
ROPXúWXU�
M��2WRPRELO�$OÕPODUÕ

ùLUNHW�DGÕQD�PXKWHOLI�WDULKOHUGH�oHúLWOL�RWRPRELO�DOÕPODUÕ�\DSÕOPÕúWÕU�
%X�W�U�ELU�LúOHWPHQLQ�RWRPRELO�DOÕPÕ�\DSPDVÕ�GR÷DOGÕU��$QFDN�EX�DOÕPODUÕQ
QLWHOL÷L��PLNWDUÕ�YH�VRQUDVÕQGD�DOÕQDQ�DUDoODUÕQ�KDQJL�DPDoODUOD�QHUHOHUGH
NXOODQÕOGÕ÷Õ�|QHPOLGLU�������VRQUDVÕ�G|QHPGH�%HONR�WDUDIÕQGDQ�WRSODP���
DGHW� ELQHN� RWR� DOÕPÕ� \DSÕOPÕúWÕU�� $QFDN� V|]� NRQXVX� RWRODUGDQ� LNL� WDQHVL
QLWHOL÷L� LWLEDUÕ\OD� GLNNDW� oHNLFLGLU� NL�� EXQODU�� � ����������� WDULKLQGH� DOÕQDQ
)LDW�7HPSUD�����PDUND� ]ÕUKOÕ� DUDo� LOH� ����������� WDULKLQGH� DOÕQDQ� ����
PRGHO� SODNDOÕ� 0HUFHGHV� 6� ���� /� PDUND� DUDoWÕU�� =ÕUKOÕ� 7HPSUD� LoLQ
\DNODúÕN��������$%'�'RODUÕ����������������7/���|GHQPLú�YH�GL÷HU�DUDFÕQ
%HONR
\D�PDOL\HWL� LVH���������'0�ROPXúWXU��(N�����������������WDULK�YH
����VD\Õ�LOH������������WDULK�YH����� VD\ÕOÕ� V|]� NRQXVX� DUDoODUÕQ� DOÕPÕQD
LOLúNLQ�2UWDNODU� .XUXOX�.DUDUODUÕ
QGD�� EX� DUDoODUÕQ� �%HONR
QXQ� LKWL\DFÕQGD
NXOODQÕOPDN� �]HUH�� DOÕQPDVÕQD� NDUDU� YHULOGL÷L� LIDGH� HGLOPHNWHGLU�� $QFDN
VRQUDGDQ�EX�DUDoODU�%�\�NúHKLU�%HOHGL\HVL
QH�NLUD\D�YHULOPLúWLU�
N��+HOLNRSWHU�%D÷ÕúÕ

gQFHNL�E|O�POHUGH�GH�LúOHQGL÷L��]HUH�������\ÕOÕQGD�\DSÕODQ�N|P�U
DOÕP� LKDOHVLQGH� %HONR� LKDOH\L� ND]DQDFDN� ILUPDODUD� WHNQLN� |]HOOLNOHUL
EHOLUWLOHQ�úHNLOGH�ELU�KHOLNRSWHU�ED÷ÕúÕ�úDUWÕ�JHWLUPLúWLU�

%X� LWLEDUOD�� LKDOH\L� ND]DQDQ� 0LQHUNRP� $�ù�� �� (UNDQ� $�ù�� øú
2UWDNOÕ÷Õ� WDUDIÕQGDQ�%HONR
\D� ����������$%'�'RODUÕ� GH÷HULQGH�%HOO� ���
87�WLSL�ELU�KHOLNRSWHU�KLEH�HGLOPLú�YH�V|]�NRQXVX�KHOLNRSWHULQ�EHGHOL�LKDOH
IL\DWÕQD� ���� $%'� 'RODUÕ�7RQ� RODUDN� \DQVÕWÕOPÕúWÕU�� gWH� \DQGDQ� EX
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G|QHPGH�� %HONR
QXQ� ]DWHQ� ����� \ÕOÕQGD� HGLQLOPLú� %HOO� ���� %� �� -HW
5DQJHU�PDUND�ELU�KHOLNRSWHUL�EXOXQPDNWDGÕU�
O���øKDOHOHULQ�'DYHW�8VXO�\OH�<DSÕOPDVÕ�YH�5HNODP�*LGHUOHUL

%HONR
QXQ�|QFHNL�E|O�POHUGH�GH÷LQLOGL÷L��]HUH��ED]Õ�N|P�U�DOÕPÕ�
QDNOL\H� YH� WRUEDODPD� LKDOHOHULQL� GDYHW� XVXO�\OH� \DSWÕ÷Õ� LIDGH� HGLOPLúWL�
%XQXQOD� ELUOLNWH�� úLUNHWLQ� SHUVRQHOL� LoLQ� \HPHN� DOÕPÕQGDQ� oXYDO� WHPLQLQH
NDGDU� SHN� oRN�DOÕPÕQ� YH� GL÷HU� ED]Õ� IDDOL\HWLQ� JHUoHNOHúWLULOPHVL� GH� \LQH
D\QÕ�úHNLOGH��GDYHW�XVXO�\OH��\DSÕOPÕúWÕU��%HOLUWLOGL÷L��]HUH��LKDOHOHULQ�GDYHW
XVXO�\OH� \DSÕOPDVÕ�� ELU� WDUDIWD� \�NVHN� IL\DWOD� N|P�U� VDWDQ� %HONR
QXQ
IDDOL\HWOHULQGHNL� úHIIDIOÕ÷Õ� D]DOWPDNWD�� GL÷HU� \DQGDQ� GD� LúOHPOHULQ
PLQLPXP�PDOL\HWOH�JHUoHNOHúWLULOPHVL�LKWLPDOLQL�DVJDUL\H�G�ú�UPHNWHGLU�

gWH� \DQGDQ�� %HONR� LOJLOL� SD]DUGD� WHNHO� ROPDVÕQD� UD÷PHQ� oHúLWOL
DPDoODUOD� �%HONR�.|P�U��� UHNODP�YH� LODQ�YHUPHNWH��$QNDUD�%�\�NúHKLU
%HOHGL\HVL
QLQ�ED]Õ�NXWODPD�YH�GDYHWOHULQH�ILQDQV�VD÷ODPDNWDGÕU�

$\UÕFD�� ����������� WDULK� YH� ���� VD\ÕOÕ�2UWDNODU� .XUXOX�.DUDUÕ� LOH
7X]OXoD\ÕU�(OHPH�'HSR�6DKDVÕ� LoLQGH�.|P�U�(OHPH� YH�%HQW� .RQYH\|U
6LVWHPL� NXUXOPDVÕQD� LOLúNLQ� LKDOHQLQ� YH� ����������� WDULK� YH� ���� VD\ÕOÕ
Karar ile ilave Otomatik Kömür Torbalama Tesisi'nin ihalesinin davet
XVXO�\OH�\DSÕOPDVÕ�NDUDUODúWÕUÕ,PÕúWÕU�

6RQXo� RODUDN� \XNDUÕGDNL� ELOJLOHU� ÕúÕ÷ÕQGD� %HONR
QXQ�� VDWWÕ÷Õ
kömürü nakde çevirme süresinin bu kömürün bedelini ödeme süresine
J|UH� oRN� GDKD� NÕVD� ROGX÷X�� EXQD� UD÷PHQ� NXU� IDUNÕ� JLGHULQH� PDUX]
NDOÕQGÕ÷Õ��|WH�\DQGDQ������\ÕOÕQGD�DúÕUÕ�ER\XWODUD�YDUDQ�N|P�U�DOÕPODUÕ\OD
VWRNODUÕQ� oRN�\�NVHOGL÷L�� V|]�NRQXVX� WUHQGLQ� VRQUDNL� LNL� \ÕOGD� GD�GHYDP
HWWL÷L� YH� EX� QHGHQOH� HNVWUD� ELU� ILQDQVPDQ� \�N�� DOWÕQD� JLULOGL÷L�� SHUVRQHO
JLGHUOHULQLQ�� SHUVRQHO� VD\ÕVÕQÕQ� ����� \ÕOÕQGDQ� VRQUD� |QHPOL� |Oo�GH
D]DOWÕOPDVÕQD� UD÷PHQ� \LQH� GH� oRN� \�NVHN� ROGX÷X�� úLUNHWLQ� PDOL
GXUXPXQXQ�ER]XN�ROPDVÕQD�UD÷PHQ�N|P�U�IDDOL\HWL\OH�LOJLOL�ROPD\DQ�SHN
oRN�KDUFDPD�\DSÕOGÕ÷Õ� YH�N|P�U�PDOL\HWOHULQL� \�NVHOWLFL� W�P�EX�ROJXODUD
úLUNHWLQ�NH\IL�YH�YHULPVL]�\|QHWLOPHVL�QHGHQ�ROGX÷X�VRQXFXQD�YDUÕOPÕúWÕU�
������� 6DWÕú�)L\DWODUÕ

$úÕUÕ� IL\DWODPD� \ROX\OD� KDNLP� GXUXPXQ� N|W�\H� NXOODQÕOPDVÕ
X\JXODPDODUÕQÕQ�WHVSLWLQGH�LQFHOHQPHVL�JHUHNHQ�HQ�|QHPOL�NULWHU���U�Q�Q
HNRQRPLN�GH÷HULQLQ�NÕ\DVODQPDVÕGÕU��%DúND�ELU�LIDGH\OH��EHQ]HU�|]HOOLNOHU
WDúÕ\DQ� YH� QLVSHWHQ� UHNDEHWoL� ELU� \DSÕGD� RODQ� GL÷HU� FR÷UDIL� SD]DUODUGD�
D\QÕ� \D� GD� Hú� GH÷HU� QLWHOLNOHUH� VDKLS� �U�Q�Q� IL\DWODUÕQÕQ� NDUúÕODúWÕUPDVÕ
LOJLOL� FR÷UDIL� SD]DUGD� KDNLP� GXUXPGD� RODQ� WHúHEE�V�Q� DúÕUÕ� IL\DW
X\JXOD\ÕS�X\JXODPDGÕ÷ÕQÕQ�HQ�E�\�N�J|VWHUJHVLGLU�
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7�UNL\H
\H� LWKDO�HGLOHQ� ÕVÕQPD�DPDoOÕ� W�P�N|P�UOHULQ� VWDQGDUWODUÕ
dHYUH�%DNDQOÕ÷Õ�WDUDIÕQGDQ�WHVSLW�HGLOPHNWHGLU��ø,�YH\D�øOoH�0DKDOL�dHYUH
.XUXOODUÕ� LVH� NHQGL� E|OJHOHULQGH� �KDYD� NLUOLOL÷L� GXUXPXQD� J|UH��� EX
VWDQGDUWODU� ED]� DOÕQDUDN�� NXOODQÕODFDN� N|P�UOHULQ� |]HOOLNOHULQL
EHOLUOHPHNWHGLU��%X� LWLEDUOD�JHQHO� DQODPGD� ND\QD÷Õ� QH� ROXUVD� ROVXQ� W�P
LWKDO�N|P�UOHULQ��EX�VWDQGDUWODUD�X\JXQOXN�J|VWHUPHVL�DQODPÕQGD�HúGH÷HU
QLWHOLNOHUH�VDKLS�YH�GROD\ÕVÕ\OD�NDUúÕODúWÕUÕODELOLU�GXUXPGDGÕU��.|P�U�VDWÕú
IL\DWODUÕ� %HONR
QXQ� VDWÕú� IL\DWODUÕ� LOH� NDUúÕODúWÕUÕODQ� úLUNHWOHULQ� VDWWÕ÷Õ� LWKDO
N|P�U�Q�� VSHVLILNDV\RQODU� EDNÕPÕQGDQ�� %HONR
QXQ� VDWWÕ÷Õ� N|P�UOHUOH
HúGH÷HU�ROGX÷X�WHVSLW�HGLOPLúWLU�

%HONR
QXQ� VDWÕú� IL\DWODUÕ�� úLUNHW� E�Q\HVLQGH� JHQHOOLNOH� KHU� D\
\DSÕODQ� WRSODQWÕODU� QHWLFHVLQGH� WHVSLW� HGLOPHNWHGLU�� %X� WRSODQWÕODUGD�
JHOHFHN� D\� LoLQ� $%'� 'RODUÕ� NXUX� WDKPLQL� \DSÕOPDNWD� YH� R� G|QHP
LoHULVLQGH�ROXúDQ�PDOL\HWOHU�GH�J|]�|Q�QGH�EXOXQGXUXODUDN�X\JXODQPDVÕ
JHUHNHQ�IÕ\DWODU�EHOLUOHQPHNWHGLU�

%X� ED÷ODPGD�� %HONR
QXQ� ����
GHQ� LWLEDUHQ� IL\DW� GH÷LúLPOHUL
DúD÷ÕGDNL�úHNLOGH�JHUoHNOHúPLúWLU�

)ø<$7�/ 7RQ��.'9�'DKLO�
3HUDNHQGH 7RSWDQ

7$5ø+ 7�UN�/LUDVÕ $%'
'RODUÕ

7�UN�/LUDVÕ $%'
'RODUÕ

01.02.1994 2.300.000 133 2.150.500 125
15.04.1994 4.800.000 141 4.500.525 132
03.12.1994 5.400.000 150 - -

)ø<$7�7RQ��.'9�'DKLO�
7RUEDOÕ '|NPH7$5ø+

7�UN�/LUDVÕ $%'
'RODUÕ

7�UN�/LUDVÕ� $%'
'RODUÕ

Ocak 1995 - - 4.985.000 129
05.06.1995 6.200.000 144 5.750.000 133
03.07.1995 6.600.000 150 - -
01.08.1995 7.400.000 168 6.500.000 147
04.10.1995 9.200.000 187 8.300.000 169
29.02.1996 11.000.000 169 10.000.000 153
19.04.1996 13.500.000 182 11.500.000 155
01.06.1996 15.000.000 192 12.000.000 153
01.07.1996 16.000.000 197 13.000.000 160
01.08.1996 17.000.000 207 14.500.000 176
01.09.1996 17.200.000 202 15.300.000 180
01.10.1996 18.000.000 197 16.000.000 175
01.04.1997 22.000.000 173 20.000.000 157
01.05.1997 25.000.000 186 22.000.000 164
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01.06.1997 27.000.000 194 24.000.000 172
01.08.1997 27.500.000 174 24.000.000 151
01.10.1997 30.000.000 173 28.000.000 161
01.11.1997 33.000.000 181 31.000.000 170
01.12.1997 35.000.000 181 32.000.000 165
01.01.1998 37.000.000 181 34.000.000 166
04.02.1998 40.000.000 186 36.000.000 168
01.04.1998 50.000.000 207 45.000.000 186
01.10.1998 53.000.000 192 - -
01.12.1998 55.000.000 182 50.000.000 165
01.01.1999 60.000.000 191 55.000.000 175
01.03.1999 65.000.000 184 60.000.000 169
01.05.1999 70.000.000 180 65.000.000 167
02.06.1999 75.000.000 185 70.000.000 173
01.07.1999 80.000.000 190 75.000.000 178
01.09.1999 85.000.000 192 80.000.000 181
01.10.1999 93.000.000 202 83.000.000 180
01.11.1999 95.000.000 197 85.000.000 176
01.12.1999 100.000.000 194 90.000.000 174
13.12.1999 102.000.000 194 92.000.000 174
10.02.2000 110.000.000 196 100.000.000 178
10.03.2000 115.000.000 198 102.000.000 175

2FDN� ����
GDQ� LWLEDUHQ� WRUEDOÕ� N|P�U� IL\DWODUÕ� DGUHVWH� WHVOLP
olarak belirlenmektedir. Dökme kömürde ise söz konusu fiyatlara nakliye
GDKLO�HGLOPHPLúWLU�
���6DYXQPDODU
����� %HONR
QXQ�.|P�U�$OÕú�0DOL\HWOHULQH�øOLúNLQ�6DYXQPDODU

%HONR
QXQ� N|P�U� DOÕPODUÕQD� LOLúNLQ� \DSWÕ÷Õ� VDYXQPDODU� JHQHO
LWLEDUÕ\OD�DúD÷ÕGDNL�KXVXVODUÕ�LoHUPHNWHGLU�
³%HONR��'HYOHW�øKDOH�.DQXQX
QD�WDEL�ROPDPDVÕQD�UD÷PHQ�ELU�oRN�LKDOH\H
oÕNDUDN� YH\D� WLWL]� ELU� úHNLOGH� SL\DVD� DUDúWÕUPDVÕ� \DSDUDN� N|P�U� WHPLQL
\ROXQD�JLWPLúWLU��øKDOHOHU��5HVPL�*D]HWH�YH�GL÷HU�JD]HWHOHUGH�LODQ�HGLOPLú�
WHNOLIOHU� PHG\D� KX]XUXQGD� DoÕOPÕúWÕU�� («� $�ù�
QLQ� JHUHNOL� úDUWODUÕ
WDúÕPDPDVÕQD�UD÷PHQ��IL\DW�WHNOLIOHUL�YHULOGLNWHQ�VRQUD�LKDOHGHNL�HQ�G�ú�N
IL\DWWDQ� GDKD� G�ú�N� IL\DW� YHUHUHN� LKDOH\L� DOPÕú� ROPDVÕ�� %HONR
QXQ
PHQIDDWOHULQL� NRUXPD\D� \|QHOLN� ELU� LúOHP� ROXS� N|P�U� DOÕP� PDOL\HWOHULQL
D]DOWPÕúWÕU�������������WDULKOL�V|]OHúPH�NDSVDPÕQGD�(«�$�ù�
GHQ������
$%'� 'RODUÕ�WRQ� IL\DWWDQ� �������� WRQ� ED÷ODQWÕ� \DSÕOPÕú�� DQFDN� \HWHUOL
VHYL\HGH� N|P�U� ED÷ODQWÕVÕ� YH� VWRN� EXOXQGX÷X� LoLQ� RSVL\RQ� KDNNÕ
NXOODQÕOPDPÕúWÕU�� 2SVL\RQ� NXOODQPD� V�UHVLQLQ� JHoPLú� ROPDVÕQD� UD÷PHQ
%HONR
QXQ�oDEDODUÕ�LOH������������WDULKOL�(N�3URWRNRO�LOH�N|P�U�IL\DWODUÕQÕQ
\�NVHN� ROGX÷X� WDULKWH� ������ $%'� 'RODUÕ�WRQ� IL\DWWDQ� �������� WRQ����
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%HONR� RSVL\RQX� LOH� («� $�ù�� LOH� \HQL� V|]OHúPH� \DSÕOPÕú�� DQFDN
����������� WDULKOL� V|]OHúPH�NDSVDPÕQGDNL� WDDKK�WOHULQL� \HULQH�JHWLUPHVL
LoLQ� \DSÕODQ� oD÷UÕ\D� («� $�ù�� G�Q\D� SL\DVDODUÕQGDNL� N|P�U� IL\DWODUÕQÕQ
DúÕUÕ� \�NVHNOL÷L� GROD\ÕVÕ\OD� ROXPVX]� FHYDS� YHUPLú�� WDDKK�WOHULQL� DQFDN
IL\DW� DUWÕUÕPÕ� LOH� \HULQH� JHWLUHELOHFH÷LQL� ELOGLUPLúWLU�� («�$�ù�
QLQ� ROXPVX]
FHYDEÕ� �]HUL� \DSÕODQ� SL\DVD� DUDúWÕUPDVÕ� QHWLFHVLQGH� HQ� L\L� WHNOLI� RODUDN
0«�$�ù�� ������$%'�'RODUÕ�WRQ�� («�$�ù�� LVH� ���� $%'�'RODUÕ�WRQ� IL\DW
YHUPLúWLU�� %X� GXUXPGD� %HONR
QXQ� |Q�QGH� LNL� VHoHQHN� EXOXQPDNWD\GÕ�
%LULQFLVL� («� $�ù�
QLQ� ���������� $%'� 'RODUÕ� WXWDUÕQGDNL� WHPLQDW
PHNWXEXQX� \DNDUDN� �������� WRQ� N|P�U�� 0«� $�ù�
GHQ� ������ $%'
'RODUÕ�WRQ� IL\DWOD� DOPDN�� LNLQFL� VHoHQHN� LVH� («� $�ù�
GHQ� �������� WRQ
N|P�U������$%'�'RODUÕ�WRQ�IL\DWOD�VDWLQ�DOPDNWÕU��%HONR�� LNLQFL�VHoHQH÷L
WHUFLK� HGHUHN� N|P�U� DOÕP� PDOL\HWLQL� ���������� $%'� 'RODUÕ� D]DOWPÕúWÕU�
'L÷HU� \DQGDQ� («�$�ù
GHQ� ������ $%'�'RODUÕ�WRQ� IL\DWWDQ� VDGHFH� ����
\ÕOÕQGD� �������� WRQ� DOÕQGÕ÷Õ�� GROD\ÕVÕ\OD� V|]OHúPH�PLNWDUÕ� RODQ� �������
WRQXQ� NDODQ� NÕVPÕQÕQ� ���������� $%'�'RODUÕ�WRQ� IL\DWWDQ� DOÕQGÕ÷Õ� LGGLDVÕ
JHUoHNOHUL� \DQVÕWPDPDNWDGÕU�� o�QN�� ����������� WDULKOL� V|]OHúPH
NDSVDPÕQGDQ� («� $�ù�
GHQ� ������ $%'� 'RODUÕ�WRQ� IL\DWOD� DOÕQDQ� N|P�U
PLNWDUÕ� WRSODP��������� WRQ�ROXS�EX�PLNWDUÕQ��������� WRQOXN�NÕVPÕ�����
\ÕOÕQGD�VDWÕQ�DOÕQPÕúWÕU�
���(\O�O����0DUW�DUDVÕ�N|P�U�VWRNODUÕQÕQ�PLQLPXP�G�]H\GH�ROPDVÕ��0DUW
��� D\ÕQGDQ� LWLEDUHQ� (� ILUPDVÕQÕQ� N|P�U� JHWLUHPHPHVL�� («� $�ù
QLQ
JHWLUGL÷L� N|P�U�Q� LKWL\DFÕ� NDUúÕOD\DPDPDVÕ� QHGHQL\OH� VSRW� SL\DVDGDQ
�������� �� JLEL� \�NVHN� IL\DWWDQ� N|P�U� DOPDN� ]RUXQGD� NDOÕQPDVÕ�� G�Q\D
SL\DVDODUÕQGD� N|P�U� IL\DWODUÕQÕQ� \�NVHOHFH÷LQLQ� WDKPLQ� HGLOPHVL�� ����
2FDN� D\ÕQGD�9DNÕIODU� %DQNDVÕQÕQ� N|P�U� DOÕPÕQD� LOLúNLQ� JDUDQWL� LVWHPHVL
QHGHQL\OH� V|]OHúPHVL� LP]DODQPÕú�RODQ�9DNEHO�$�ù�
QLQ� N|P�U� �UHWLPLQH
EDúODPDPÕú� ROPDVÕQGDQ� GROD\Õ� %HONR�� ����� \ÕOÕ� EDúÕQGD� N|P�U� DOÕP
LKDOHVLQH� oÕNPÕúWÕU�� øKDOH� úDUWQDPHOHULQGHNL� K�N�P� JHUH÷LQFH�� úDUW
NRúXODQ�KHOLNRSWHUL�LKDOH\L�ND]DQDQ�ILUPDODU�LKDOH�HGLOHQ�WRQDMODU�ED]ÕQGD
P�úWHUHNHQ� %HONR
\D� ED÷ÕúOD\DFDNODUGÕU�� 'ROD\ÕVÕ\OD�� LKDOHQLQ� G�ú�N
WRQDM� WHNOLI� HGHQ� ILUPD� �]HULQGH� EÕUDNÕOPDVÕ� DPDFÕ\OD� KHOLNRSWHU� úDUWÕ
NR\XOGX÷X�GR÷UX�GH÷LOGLU�
����� \ÕOÕ� LKDOHVLQGH�� HQ� G�ú�N� WHNOLI� YHUHQ� ILUPD� LOH� ������� ��WRQ� IL\DWOD
LKDOH\L� VRQXoODQGÕUPDN�P�PN�Q� LNHQ� EDVÕQ� KX]XUXQGD� DoÕN� HNVLOWPH\H
JLGLOPLúWLU�� <DSÕODQ� DoÕN� HNVLOWPHGH�� HQ� G�ú�N� WHNOLIL� YHUHQ� 0«�(«� øú
2UWDNOÕ÷Õ
QÕQ� IL\DWÕ� ����� �� GDKD� LQGLUPHVL� VD÷ODQDUDN� LKDOH� LOJLOL� Lú
RUWDNOÕ÷ÕQD� ������� �
D� YHULOPLú� ROXS� EX� LQGLULPGHQ� %HONR
QXQ� ND]DQFÕ
���������� �
GÕU�� øú� RUWDNOÕ÷Õ� LOH� \DSÕODQ� V|]OHúPH� LVH� ������� ��WRQ� IL\DW
�]HULQGHQ� LP]DODQPÕú� YH� øú� 2UWDNOÕ÷Õ
QGDQ� ����������� WDULKLQH� NDGDU
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��������WRQ�N|P�U�DOÕQPÕúWÕU�������������WDULKLQGH�øú�2UWDNOÕ÷Õ�LOH�������
�� IL\DWOD��������� WRQ�N|P�U�DOÕPÕQD� LOLúNLQ� SURWRNRO� LP]DODQPÕúWÕU�� ����
\ÕOÕ� EDúÕQGD� øú� 2UWDNOÕ÷Õ
QD� 9DNEHO� $�ù�
QLQ� WHVOLP� HWWL÷L� N|P�U� IL\DWODUÕ
HPVDO� J|VWHULOHUHN� IL\DWODUGDQ� LQGLULP� \DSÕOPDVÕ� WHNOLI� HGLOPLúWLU�� %XQXQ
QHWLFHVLQGH�� øú� 2UWDNOÕ÷Õ
QÕQ� IL\DWÕ� ���� �
D� LQGLULOPLúWLU� YH� KDOLKD]ÕUGD� EX
SURWRNRO� oHUoHYHVLQGH� N|P�U� DOÕPODUÕ� V�UG�U�OPHNWHGLU�� ..')
GH
PH\GDQD� JHOHQ� GH÷LúLNOLNOHU� oHUoHYHVLQGH� V|]OHúPH� IL\DWODUÕQGD
GH÷LúLNOLN� ROXúPDNWDGÕU�� %HONR
QXQ� EX� IL\DW� LQGLULPOHUL� QHWLFHVLQGH
���������� ��� øú� 2UWDNOÕ÷Õ� \HULQH� 9DNEHO
GHQ� DOÕP� \DSÕOPDVÕ� VRQXFX� GD
������������ND]DQFÕ�ROPXúWXU�
9DNEHO� $�ù�� LOH� ����������� WDULKLQGH� LP]DODQDQ� N|P�U� DOÕP
V|]OHúPHVLQGHNL�IL\DW��KHQ�]�*��$IULND
GDNL�PDGHQ�RFDNODUÕQÕQ�DoÕOPDPÕú
YH� UXKVDWODUÕQ� DOÕQPDPÕú�� GROD\ÕVÕ\OD� PDOL\HWOHULQ� EHOOL� ROPDPDVÕ
QHGHQL\OH� ED]Õ� YDUVD\ÕPODU� GLNNDWH� DOÕQDUDN� EHOLUOHQPLúWLU�� 6|]OHúPHQLQ
LP]DODQPDVÕQGDQ� VRQUD� ..')� RUDQÕ� ��
GDQ� ��
\D� \�NVHOPLú�
.DUD\ROODUÕ� 7UDILN� .DQXQX
QGDNL� WRQDM� WDKGLGLQLQ� DNWLI� ELU� úHNLOGH
X\JXODQPDVÕ� NDUD\ROODUÕ� WDúÕPDFÕOÕ÷ÕQGD� ���� FLYDUÕQGD� IL\DW� DUWÕúÕQD
QHGHQ� ROPXúWXU�� %X� GH÷LúLNOLNOHU� WRSODPGD� WRQ� EDúÕQD� �� �� IL\DW� DUWÕúÕQD
\RO� DoPÕúWÕU�� 7DUDIODU� EX� PDOL\HW� DUWÕúODUÕ� QHGHQL\OH�� N|P�U� WHVOLPDWÕ
EDúODPDGDQ� |QFH� V|]OHúPH� IL\DWÕQÕ� WHNUDU� J|]GHQ� JHoLUHUHN
G�]HQOHPLúOHUGLU�� 9DNEHO� $�ù�
QLQ� VSRW� SL\DVDGD� VDWWÕ÷Õ� N|P�U�Q� IL\DWÕ
%HONR
\D�VDWWÕ÷Õ� IL\DWD�J|UH�XFX]�RODELOGL÷L� JLEL� SDKDOÕ� GD� RODELOPHNWHGLU�
'L÷HU�WDUDIWDQ�%HONR
QXQ�9DNEHO�$�ù�
GHQ�YH�øú�2UWDNOÕ÷Õ
QGDQ�N|P�U�DOÕú
IL\DWODUÕ�2«�$�ù�
QLQ�N|P�U�VDWÕú�IL\DWODUÕQGDQ���������GDKD�XFX]GXU��
����� 3HUVRQHO�+DUFDPDODUÕQD�øOLúNLQ�<DSÕODQ�6DYXQPDODU

%HONR� VDYXQPDODUÕQGD�� SHUVRQHO� KDUFDPDODUÕQD� LOLúNLQ� RODUDN
|QFHOLNOH� \ÕOODU� LWLEDUÕ\OD� SHUVRQHO� EDúÕQD� G�úHQ� VDWÕú� PLNWDUÕ� �WRQ�
GH÷HUOHUL� YHULOPHNWH� YH� VRQUDVÕQGD� GD� SHUVRQHOLQ� $%'� 'RODUÕ� ED]ÕQGD
����� VRQUDVÕ� \ÕO� VRQX� D\OÕN� �FUHWOHUL� J|VWHULOHUHN�� SHUVRQHO
KDUFDPDODUÕQGD�D]DOPD�ROGX÷X�LVSDWODQPD\D�oDOÕúÕOPDNWDGÕU�

<DSÕODQ�VDYXQPDODUGD�
�%HONR�SHUVRQHO� VD\ÕVÕQÕ� ����� \ÕOÕ�1LVDQ�D\ÕQGDQ�EX� \DQD����� RUDQÕQGD
D]DOWÕOPÕúWÕU����1LVDQ������WDULKLQGH������NLúL�RODQ�SHUVRQHO�VD\ÕPÕ]����
NLúL\H� G�úP�úW�U�� 'L÷HU� WDUDIWDQ�� ���������� NÕú� G|QHPLQGH� SHUVRQHO
VD\ÕVÕQÕQ�GDKD�GD�D]DOWÕODELOPHVL�DPDFÕ\OD�3HUDNHQGH�6DWÕú�'HSRODUÕQGD
|]HO�VHNW|U�PDULIHWL\OH�%HONR�DGÕQD�N|P�U�VDWÕú�\|QWHPL�GHQHQPLú�DQFDN�
|]HO� WHúHEE�V� PHQVXSODUÕQÕQ� PDNXO� NDU� RUDQODUÕ� �]HULQGHQ� VDWÕúOD
\HWLQPHN�LVWHPHPHOHUL��%HONR�N|P�U��\DQÕQGD�NDoDN�YH�NDOLWHVL]�N|P�U
VDWPD� JLULúLPOHUL� \�]�QGHQ� EX� X\JXODPDGDQ� YD]JHoLOPLúWLU�� $QNDUD
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9DOLOL÷L� GH� V|]� NRQXVX� X\JXODPDQÕQ� VRQD� HUGLULOPHVLQL� YH� W�P� VDWÕú
LúOHPOHULQLQ�%HONR�SHUVRQHOL�YDVÕWDVÕ\OD�\DSÕOPDVÕQÕ�LVWHPLúWLU�
%HONR
QXQ� J|UHYL� \DOQÕ]FD� NDOLWHOL� LWKDO� N|P�U� WHPLQ� HWPHN� GH÷LOGLU�
.XUXOXúXPX]� $QNDUD� úHKULQGHNL� KDYD� NLUOLOL÷LQLQ� D]DOWÕOPDVÕ� LoLQ
J|UHYOHQGLULOPLúWLU��%X�QHGHQOH�%HONR��NDoDN�N|P�UOH�P�FDGHOHGH�EDúDUÕ
VD÷ODQDELOPHVL� LoLQ� dHYUH� =DEÕWDVÕQD� ORMLVWLN� GHVWHN�� NDoDN� N|P�U
\DNDOD\DQ� NROOXN� J�oOHULQH� KHGL\H� YHUPHNWHGLU��%X�X\JXODPD�7�7�.�
QÕQ
����PDGGHVL�JHUH÷L�EDVLUHWOL�W�FFDU�JLEL�GDYUDQPD�DQOD\ÕúÕQD�X\JXQGXU��
denilmektedir.

����� .XU�YH�9DGH�)DUNÕQD�øOLúNLQ�<DSÕODQ�6DYXQPDODU
%X�E|O�PGH�\DSÕODQ�VDYXQPDODU�JHQHO�RODUDN�ùLUNHWLQ�DOÕP�VDWÕP

YDGHOHUL�� VHUPD\H� \HWHUVL]OL÷L� YH� |QFHNL� G|QHPOHUGHQ� NDODQ� ERUo� \�N�
KXVXVODUÕ� �]HULQH� RWXUWXOPDNWDGÕU�� $QNDUD� %�\�NúHKLU� %HOHGL\HVL
QLQ�
\DSÕODQ� VHUPD\H� DUWÕUÕPODUÕQD� NDWÕODUDN� VHUPD\HQLQ� 0DUW� ����
WH� ���
PLO\DU�7/��YH������\ÕOÕQGD�GD������WULO\RQ�7/
\H�oÕNDUÕOPDVÕQÕQ�GDKL�PDUX]
NDOÕQDQ� ILQDQVPDQ� \�N�Q�Q� RUWDGDQ� NDOGÕUÕOPDVÕQD� NDIL� JHOPHGL÷L
EHOLUWLOPLúWLU�
����� %HONR�0DOL\HWOHULQH�'L÷HU�)DDOL\HWOHULQ�(WNLVL

6DYXQPDODUGD�EX�NRQX�LOH�LOJLOL�RODUDN��%HONR�/WG��ùWL��W�]HO�NLúLOL÷L
DOWÕQGD� IDDOL\HW� J|VWHUHQ� 3DUN� 5HVWRUDQ� YH� %HONR� +DYDFÕOÕN� DGOÕ
LúOHWPHOHULQ� NDU�]DUDU� GXUXPODUÕQÕQ� N|P�U� VDWÕúODUÕQD� YH� PDOL\HWOHULQH
\DQVÕWÕOPDGÕ÷Õ� LIDGH� HGLOPHNWHGLU�� $\UÕFD�� ED÷OÕ� RUWDNOÕNODUD� \DSÕODQ
VHUPD\H�\DWÕUÕPODUÕQGDQ�V|]NRQXVX�úLUNHWOHUGHNL�%HONR�KLVVHOHULQLQ�VDWÕúÕ
J�QGHPH�JHOGL÷LQGH��NDU�HGLOHFH÷L�LGGLD�HGLOPHNWHGLU�
����� 'L÷HU�øGGLDODUD�øOLúNLQ�<DSÕODQ�6DYXQPDODU
D��6WRNODUÕQ�<�NVHN�2OPDVÕ

6WRN� PDOL\HWOHULQH� LOLúNLQ� RODUDN� LGGLD� HGLOHQOHU�� ùLUNHWLQ� |]HO
NRQXPX� LOH� LOLúNLOHQGLULOPHNWHGLU�� %HONR
QXQ� $QNDUD
GD� KXNXNL� WHNHO
ROPDVÕQGDQ�GROD\Õ�\RN�VDWPD�JLEL�ELU�GXUXPXQ�V|]�NRQXVX�ROPDGÕ÷Õ��EX
LWLEDUOD�V�UHNOL�EHOOL�ELU�VWRN�VHYL\HVL\OH�oDOÕúÕOPDN�]RUXQGD�NDOÕQGÕ÷Õ�LIDGH
HGLOPHNWH� YH� JUHY�� N|W�� KDYD� NRúXOODUÕ�� SROLWLN� NUL]OHULQ� \DúDQPDVÕ� JLEL
GXUXPODUGD� ELOH� G�Q\D� SL\DVDODUÕQGDQ�� SD]DUOÕN� J�F�� ROPDGDQ� DOÕP
\DSÕOPDVÕ�JHUHNHELOHFH÷L�LIDGH�HGLOPHNWHGLU�
E��6�EYDQVL\RQODU

1 Eylül 1994 tarihine kadar Yüksek Planlama Kurulu (YPK)
NDUDUODUÕ�X\DUÕQFD�NÕú�G|QHPL� LWLEDUÕ\OD�%HONR� WDUDIÕQGDQ�$QNDUD�KDONÕQD
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VDWÕODQ� LWKDO� N|P�U� LoLQ� WRQ� EDúÕQD� 'HYOHW� \DUGÕPÕ� YHULOPLúWLU�� $QFDN�
WDDKK�W� HGLOHQ� \DUGÕPÕQ� ELU� E|O�P�Q�Q� DOÕQDPDGÕ÷Õ�� VDGHFH� ���������
G|QHPLQGHQ�NDODQ��LOJLOL�G|QHPLQ�NXUX�LOH��\DUGÕP�PLNWDUÕQÕQ�\DNODúÕN����
PLO\RQ� $%'� 'RODUÕ
QD� NDUúÕOÕN� JHOGL÷L� YH� KDOLKD]ÕUGDNL� ILQDQVDO� \�N�Q
|QHPOL� ELU� NÕVPÕQÕQ� EX� DODFD÷ÕQ� WDKVLO� HGLOHPHPLú� ROPDVÕQGDQ
ND\QDNODQGÕ÷Õ�EHOLUWLOPHNWHGLU�
F� %HONR
QXQ�%XJ�QH�.DGDU�8\JXODGÕ÷Õ�.|P�U�6DWÕú�)L\DWODUÕQÕQ

<3.�.DUDUODUÕ�YH�$QNDUD�9DOLOL÷LQFH�2OXúWXUXODQ�)L\DW�7HVSLW
.RPLV\RQX
QXQ�%HOLUOHGL÷L�)L\DWODUOD�8\XPOX�2OPDVÕ

%X�NRQX\OD�LOJLOL�RODUDN�\DSÕODQ�VDYXQPDGD��%HONR
QXQ�����������
WDULKLQGHQ� ����������� WDULKOL� $QNDUD� 0DKDOOL� dHYUH� .XUXOX� .DUDUÕ� LOH
N|P�U� VDWÕú� IL\DWODUÕQÕQ� 9DOLOLNoH� ROXúWXUXODQ� )L\DW� 7HVSLW� .RPLV\RQX
WDUDIÕQGDQ�EHOLUOHQPH\H�EDúODQGÕ÷Õ�WDULKH�NDGDU�RODQ�G|QHPGH�GH��N|P�U
VDWÕú�IL\DWODUÕQÕ�EHOLUOHUNHQ��N|P�U�DOÕú�PDOL\HWOHUL��SHVRQHO�JLGHUOHUL��JHQHO
JLGHUOHU��NXU�IDUNODUÕ�LOH�IDL]�JLGHUOHULQGHQ�ROXúDQ�ILQDQVPDQ�JLGHUOHUL�� WR]
]DUDUÕ��ILUH��YV��JLEL�PDOL\HW�NDOHPOHULQL�GLNNDWH�DOGÕ÷Õ��DQÕODQ�.RPLV\RQ
XQ
GD� D\QÕ� úHNLOGH� %HONR
QXQ� V|]� NRQXVX� PDOL\HWOHULQL� J|]� |Q�QGH
EXOXQGXUDUDN� IL\DW� WHVSLWL� \DSWÕ÷Õ� YH� WHVSLW� HGLOHQ� EX� IL\DWODUÕQ� GD
%HONR
QXQ�EXJ�QH�NDGDUNL�G|QHPGH�X\JXODGÕ÷Õ� IL\DWODUOD�X\XPOX�ROGX÷X
ifade edilmektedir.

���6DYXQPDODUÕQ�'H÷HUOHQGLULOPHVL
%HONR�� SD]DUGD� WHNHO� GXUXPXQGD� ROPDVÕ� QHGHQL\OH� UHNDEHW

KXNXNX� DQODPÕQGD� |]HO� VRUXPOXOXNODUÕ� RODQ� ELU� WHúHEE�VW�U�� %X
VRUXPOXOXNODUÕQGDQ� HQ� |QHPOLOHULQGHQ� ELULVL� GH� PDOL\HW� DUWÕUÕFÕ
X\JXODPDODUGDQ� NDoÕQPDN� \�N�PO�O�÷�QGH� ROPDVÕGÕU�� %X� ED÷ODPGD
N|P�U� DOÕPODUÕQGD� WLWL]� GDYUDQPDVÕ�� PDOL\HW� D]DOWÕFÕ� IÕUVDW� YH� úDUWODUÕ
J|]HWPHVL�%HONR
QXQ��]HULQH�G�úHQ�J|UHYOHUGHQGLU�

'HYOHW� YH\D� |]HO� VHNW|U� WDUDIÕQGDQ� DoÕODQ� ELU� oRN� LKDOHGH�
WDDKK�WOHULQL� \HULQH� JHWLUHELOHFHN� ILUPDODUÕQ� LKDOH\H� NDWÕOPDVÕQÕ
VD÷ODPD\D� \|QHOLN� RODUDN� WHNOLI� YHUHFHN� RODQ� ILUPDODUGD�� LúLQ� QLWHOL÷LQH
J|UH� ELU� WDNÕP� |]HOOLNOHU� DUDQPDNWDGÕU�� %X� LKDOHOHUGH� LKDOH\L� ND]DQDQ
ILUPDQÕQ� WDDKK�G�Q��\HULQH�JHWLUHELOHFHN�ROPDVÕ��HQ�D]� LKDOHGH�oÕNDFDN
IL\DW� NDGDU� |QHPOL� ROPDNWDGÕU�� %HONR
QXQ� ����� \ÕOÕQGD� \DSWÕ÷Õ� $QNDUD
WHVOLPL� N|P�U� LKDOHVLQLQ� LGDUL� úDUWQDPHVLQGH� GH� N|P�U� WHNOLIL� YHUHFHN
ILUPDODUGD��N|P�U�RFD÷Õ� LúOHWLFL�ROPDN�YH\D�HQ�D]���������WRQ�\ÕO�N|P�U
LKUDFDW� YH\D� LWKDODWÕ� \DSPÕú� ROPDN�� |QFHNL� WDDKK�WOHULQL� \HULQH� JHWLUPLú
ROPDN� JLEL� ELU� WDNÕP� |]HOOLNOHU� DUDQPÕúWÕU�� («� ILUPDVÕ� EX� |]HOOLNOHUL
WDúÕPDGDQ� YH� IL\DWODU� YHULOGLNWHQ� VRQUD� YHUGL÷L� ������ $%'� 'RODUÕ�WRQ
IL\DWOD� LKDOH\L�ND]DQPÕú�YH�WDDKK�W�HWWL÷L�N|P�U��D\QÕ� LKDOH\H�NDWÕODQ�YH
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������ $%'� 'RODUÕ�WRQ� IL\DW� YHUHQ� 0«� $�ù�
GHQ� ������ $%'� 'RODUÕ�WRQ
IL\DWOD�DODUDN�%HONR
\D�VDWPÕúWÕU��%HONR�������\ÕOÕQD�NDGDU�ELU�VRQUDNL�NÕú
VH]RQXQD� LOLúNLQ� N|P�U� LKDOHVL� DoDUDN� DODFD÷Õ� N|P�U� PLNWDUÕQÕ� oHúLWOL
ILUPDODU� DUDVÕQGD� E|O�úW�UPHVL� YH� JHOHFH÷H� LOLúNLQ� ULVNLQL� D]DOWPDVÕQD
UD÷PHQ� ����� \ÕOÕQGD� ���������� NÕú� VH]RQXQD� DLW� KHUKDQJL� ELU� LKDOH
DoPDPÕúWÕU��%XQXQ�\HULQH��(«�$�ù��LOH�\DSÕODQ�SURWRNROOHUOH�WHN�ND\QD÷D
ED÷OÕ�RODUDN�N|P�U�WHPLQ�HWPH�\ROXQX�VHoPLúWLU��6RUXúWXUPD�G|QHPLQGH
%HONR
QXQ�(«�$�ù�� LOH�(N�3URWRNRO� \DSWÕ÷Õ� ����������� WDULKLQGH�� N|P�U
IL\DWODUÕQÕQ� \�NVHN� ROGX÷XQD� LOLúNLQ� ELU� EXOJX\D� UDVWODQPDPÕúWÕU�� <XUW
LoLQGH� N|P�U� IL\DWODUÕ� ���������� NÕú� VH]RQXQGD�� \DQL� ����� \ÕOÕQÕQ
$÷XVWRV�(\O�O� D\ÕQGDQ� LWLEDUHQ� \�NVHOPH\H� EDúODPÕúWÕU�� %HONR� IL\DWODUÕQ
\�NVHOGL÷L� V|]� NRQXVX� G|QHP� JHOGL÷LQGH� LVH� LKDOH� DoPDPÕú�� EXQXQ
\HULQH�(«�$�ù��LOH�\DSWÕ÷Õ�SURWRNROOHUOH�N|P�U�WHPLQ�HWPH�\ROXQX�VHoPLú�
LKDOH� úDUWODUÕQÕ� WDúÕPDGÕ÷Õ� KDOGH� LKDOH\L� ND]DQDQ� («� $�ù�
QLQ� IL\DWODUÕQ
yükseltilmemesi durumunda kömür vermeyi kesme tehdidiyle
NDUúÕODúPÕúWÕU�

%HONR�� («� $�ù�� LOH� �������� WRQOXN� N|P�U�� LOJLOHQGLUHQ� IL\DW
DUWÕUÕPÕ�LOH�VRQXoODQDQ������������WDULKOL�SURWRNRO��\DSPDGDQ�|QFH�oHúLWOL
ILUPDODUGDQ�������� WRQ� �������N|P�U� LoLQ� IL\DW� WHNOLIL�DOPÕúWÕU��)L\DW� WHNOLI
HGHQ� ILUPDODU� IL\DWODUÕQÕ� HQ� D]� ������� WRQ�� HQ� ID]OD� ������� WRQ� N|P�U
VDWÕúÕ� LPNDQODUÕQÕQ� RODFD÷ÕQÕ� J|]� |Q�QH� DODUDN� YHUPLúOHUGLU�� <XUWLoL
SL\DVDGD� N|P�U� VÕNÕQWÕVÕ� oHNLOGL÷L�� WRSWDQ� IL\DWODUÕQ�� .'9� GDKLO�� �������
$%'�'RODUÕ�WRQ�FLYDUÕQGD�VH\UHWWL÷L� YH�úLUNHWOHULQ�������� WRQ� N|P�U��EX
IL\DWODUGDQ� UDKDWoD� VDWDELOPH� LPNDQÕQD� VDKLS� ROGX÷X� ELU� G|QHPGH
ILUPDODUÕQ� %HONR
\D� FDUL� SL\DVD� IL\DWÕQÕQ� DOWÕQGD� WHNOLI� YHUPHOHUL� ]DWHQ
P�PN�Q� GH÷LOGLU�� 2\VD� %HONR
QXQ� SL\DVDGDQ� �������� WRQ� N|P�U� LoLQ
WHNOLI� LVWHPHVL� GXUXPXQGD�� %HONR� LOH� X]XQ� G|QHPOL� Lú� \DSDELOPH� LPNDQÕ
GR÷DQ� ILUPDODUÕQ� P�VSHW� IL\DW� WHNOLI� HWPHOHULQLQ� P�PN�Q� RODELOHFH÷L
DoÕNWÕU�� 'ROD\ÕVÕ\OD�� %HONR
QXQ� VDYXQPDVÕQGD� \DSÕODQ� KHVDSODUÕQ� EX
JHUoHNOHU� J|]|Q�QH� DOÕQDUDN� GH÷HUOHQGLULOPHVL� JHUHNPHNWHGLU�� gWH
\DQGDQ��E�\�N�PLNWDUGD�DOÕP�VDWÕP�V|]OHúPHOHUL�IL\DWÕ�YH�PDO�VHYNL\DWÕQÕ
J�YHQFH�DOWÕQD�DOPDN�YH�RODVÕ�DNVDNOÕNODUÕ�JLGHUPHN�LoLQ�\DSÕOÕU��8]XQ�ELU
G|QHPL� NDSVD\DQ� E�\�N� PLNWDUODUGDNL� DOÕP�VDWÕP� V|]OHúPHOHUL�
SL\DVDODUÕQ� GXUXPXQD� J|UH�� KHU� LNL� WDUDI� LoLQGH� NDUOÕ� YH\D� ]DUDUOÕ
RODELOHFH÷L�JLEL��ED]Õ�GXUXPODUGD�WDUDIODUGDQ�VDGHFH�ELUL�LoLQ�GH�NDUOÕ�YH\D
]DUDUOÕ� RODELOLU�� EDúND� ELU� GH\LúOH� EHOLUOL� ELU� ULVN� LoHULU�� )LUPDODUÕQ�� ]DUDUOÕ
GXUXPD� G�úW�÷�QGH� GDKL� WDDKK�WOHULQL� \HULQH� JHWLUHELOHFHN�� WLFDUL� LWLEDUÕ
\�NVHN�WDUDIODUOD�DQODúPDVÕ�HVDVWÕU�

*HUHNOL� úDUWODUÕ� WDúÕPD\DQ� («�$�ù�
QLQ� LKDOH\L� ND]DQPDVÕ�� ����
\ÕOÕQGD� LKDOH� DoÕOPD\ÕS� («� $�ù�� LOH� \DSÕODQ� SURWRNROOHU� oHUoHYHVLQGH
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N|P�U� WHPLQ� HGLOPH\H� oDOÕúÕOPDVÕ\OD� EX� úLUNHWH� PXKWDo� GXUXPD
G�ú�OPHVL�YH�V|]OHúPH�úDUWODUÕQD�X\XOPDPDVÕ�QHWLFHVLQGH�%HONR�]DUDUD
X÷UDWÕOPÕú� ROXS� oHúLWOL� KHVDSODPDODUOD� EX� GXUXPGDQ� %HONR
QXQ� NDU
HWWL÷LQLQ�LVSDWODQPDVÕ�P�PN�Q�GH÷LOGLU��(«�$�ù���%HONR
\D�VDWWÕ÷Õ�N|P�U�
0«� $�ù�� YDVÕWDVÕ\OD� G�Q\DQÕQ� HQ� E�\�N� N|P�U� SD]DUOD\ÕFÕVÕ
ILUPDODUÕQGDQ� RODQ� *«� $*
GHQ� DOPDNWDGÕU� NL�� *«� $*
QLQ� SL\DVDODUGD
N|P�U�IL\DWÕQÕQ�DUWPDVÕ�QHGHQL\OH�WDDKK�W�HWWL÷L�N|P�U��WHPLQ�HGHPHPH
JLEL� ELU� ]RUOXNOD� NDUúÕODúPDVÕ� P�PN�Q� GH÷LOGLU�� %HONR�� WLFDUL� JHUHNOHUH
X\PD\DFDN�úHNLOGH��PDO�YHUPH\L�NHVPH� WHKGLGL\OH� IL\DWODUÕ� \�NVHOWHQ�YH
WDDKK�WOHULQL� \HULQH� JHWLUPH\HQ� («� $�ù�� YH� 0«� $�ù�� �GROD\ÕVÕ\OD� *«
$*��LOH�\DSWÕ÷Õ�WLFDUHWL�KDOD�V�UG�UPHNWHGLU�

%HONR� \HWNLOLOHUL� WDUDIÕQGDQ� KD]ÕUODQDQ� N|P�U� DOÕP�PLNWDUODUÕQÕ� YH
IL\DWODUÕQÕ�J|VWHUHQ�EHOJHGH�(«�$�ù�
GHQ�������$%'�'RODUÕ�WRQ� IL\DWWDQ
VDGHFH� �������� WRQ� N|P�U� DOÕQGÕ÷Õ� YH� EX� DOÕPÕQ� ����� \ÕOÕQGD
JHUoHNOHúWLULOGL÷L�J|U�OPHNWHGLU�

����� \ÕOÕQGD� GD� PHG\D� KX]XUXQGD� LKDOH� \DSÕOPÕú� DQFDN
VRQUDVÕQGD�\HQL�ELU�LKDOH�DoPDN���UHWLPH�EDúOD\DQ�9DNEHO�$�ù�
\L�LKDOH\H
VRNPDN� YH� øú� 2UWDNOÕ÷Õ
QGDQ� HNVL� RSVL\RQ� NXOODQPDN� \HULQH�� SL\DVDGDQ
DOÕQDQ� oHúLWOL� IL\DWODU� HPVDO� J|VWHULOHUHN� øú� 2UWDNOÕ÷Õ
QGDQ� �V|]OHúPHGH
ROPD\DQ�� ����� RSVL\RQ� NXOODQÕOPÕúWÕU�� 'ROD\ÕVÕ\OD� LKDOH� DoÕS� 9DNEHO
$�ù�
\L� GH� LKDOH\H� VRNPDN� \HULQH�� 9DNEHO� $�ù�
QLQ� IL\DWODUÕQÕ� HPVDO
J|VWHULS� øú� 2UWDNOÕ÷Õ
QGDQ� IL\DW� LQGLULPL� VD÷ODQDUDN� %HONR
QXQ� ND]DQo
VD÷ODGÕ÷ÕQÕQ�LGGLD�HGLOPHVL�P�PN�Q�GH÷LOGLU�

%HONR�������\ÕOÕQÕQ�ùXEDW�D\ÕQGD�LKDOH�DoÕOPDVÕQÕQ�QHGHQOHULQGHQ
ELULVL�RODUDN�� WHN�N|P�U�VD÷OD\ÕFÕVÕ�RODQ�(«�$�ù�
QLQ�N|P�U�VHYNL\DWÕQÕQ
LKWL\DFÕ� NDUúÕODPD\D� \HWPHGL÷LQL� J|VWHUPHNWHGLU�� 2\VD� øú�2UWDNOÕ÷Õ�� («
$�ù¶QLQ� %HONR
\D� ����� \ÕOÕ� LKDOHVL� NDSVDPÕQGDNL� WDDKK�OHULQL� \HULQH
JHWLUGL÷L��\DQL�N|P�U�WHVOLPDWÕQÕ�ELWLUGL÷L�$÷XVWRV������D\ÕQGD�EDúODPÕúWÕU�
%XQGDQ�GD�|WH��R�G|QHPGH�(«�$�ù��N|P�U��0«�$�ù�
GHQ�DOPDNWDGÕU�YH
%HONR
\D���������WRQ�N|P�U�WDDKK�G��EXOXQPDNWDGÕU�������\ÕOÕ� LKDOHVLQL
øú� 2UWDNOÕ÷Õ� NXUDUDN� ND]DQDQ� («� $�ù�� YH� 0«� $�ù�
QLQ� KDOLKD]ÕUGD
%HONR
\D�WHVOLP�HWPHOHUL�JHUHNHQ�E�\�N�PLNWDUGD�N|P�U�YDUNHQ�������\ÕOÕ
LKDOHVL� NDSVDPÕQGDNL� N|P�U� WHVOLPDWÕQD� EDúODPDODUÕ� ]DWHQ� P�PN�Q
GH÷LOGLU��'L÷HU�\DQGDQ�LKDOH�úDUWQDPHVLQGH�N|P�U�Q�0D\ÕV��������$UDOÕN
����� DUDVÕQGD� WHVOLP� HGLOPHVL� JHUHNWL÷L� EHOLUWLOLUNHQ�� øú� 2UWDNOÕ÷Õ� LOH
\DSÕODQ� V|]OHúPHGH� N|P�U�Q� WHVOLPL� LoLQ� 7HPPX]� �����ùXEDW� ����
DUDVÕQGDNL� G|QHP� |QJ|U�OP�ú�� DQFDN� WHVOLPDW� ����� \ÕOÕQÕQ� VRQXQGD
ELWPLúWLU�� %X� GXUXPXQ�� N|P�U�� PD\ÕV�DUDOÕN� G|QHPL� LoHULVLQGH� WHVOLP
HWPHVL�JHUHNWL÷LQL� KHVDSOD\DUDN� IL\DW� WHNOLI� HGHQ� ILUPDODUÕQ� IL\DWODQGÕUPD
NRúXOODUÕ��]HULQGH�DGDOHWVL]OLN�\DUDWWÕ÷ÕQGD�ú�SKH�EXOXQPDPDNWDGÕU��øKDOH
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LGDUL�úDUWQDPHVLQGHQ�%HONR
QXQ������\ÕOÕQGD��(«�$�ù�
GHQ�WHVOLP�DODFD÷Õ
�������� WRQ� N|P�UOH� ELUOLNWH�� øú� 2UWDNOÕ÷Õ� YH� *OHQFRUH
GDQ� WRSODP
���������� WRQ� N|P�U� ED÷ODQWÕVÕ� \DSPD� DPDFÕQGD� ROGX÷X�� DQFDN� ����
\ÕOÕQGD���������WRQ�������\ÕOÕQGD���������WRQ�N|P�U�VDWDQ�%HONR
QXQ�EX
PLNWDUGD� N|P�U�� �� \ÕO� LoHULVLQGH� VDWDPD\DFD÷ÕQÕQ� úLUNHW� \HWNLOLOHUL
WDUDIÕQGDQ�GD�ELOLQPHVL�JHUHNPHNWHGLU�

%HONR
QXQ� ����� \ÕOÕ� EDúÕQGD� LKDOH� DoÕOPDVÕQD� JHUHNoH� RODUDN
J|VWHUGL÷L�VHEHSOHU�DUDVÕQGD�N|P�U�IL\DWODUÕQÕQ�\�NVHOHFH÷L�EHNOHQWLVLQLQ
QHGHQ�ROGX÷X�J|VWHULOPHNWHGLU������������NÕú�VH]RQXQGD�N|P�U�IL\DWODUÕ
HQ� \�NVHN� VHYL\HGH� EXOXQPDNWD� ROXS� NÕú� VH]RQXQXQ� VRQXQD� GR÷UX
G�úPH�WUHQGLQH�JLUPLúWLU�

3HUVRQHO� EDúÕQD� QH� NDGDU� VDWÕú� \DSÕOGÕ÷Õ� ND\GD� GH÷HU� ELU
J|VWHUJHGLU��$QFDN��EX�VDWÕúODUÕQ�QH�SDKDVÕQD�\DSÕOGÕ÷Õ�GDKD�GD�|QHPOL
ELU�KXVXVWXU��d�QN���DVÕO�RODQ�EX�VDWÕúODUÕQ�JHUoHNOHúWLULOHELOPHVL�LoLQ�V|]
NRQXVX�SHUVRQHO�LoLQ�\DSÕODQ�KDUFDPDQÕQ�E�\�NO�÷�G�U�

1LVSL�RODUDN�EDNÕOGÕ÷ÕQGD�������\ÕOÕQGD�oRN�ID]OD�VD\ÕGD�SHUVRQHO
ROGX÷X� YH� VD\ÕQÕQ� VRQUDNL� G|QHPOHUGH� D]DOWÕOGÕ÷Õ� J|U�OPHNWHGLU�� $QFDN�
����� VRQUDVÕQGD� SHUVRQHOLQ� VDWÕúODUD� NDWNÕVÕ� GH÷HUOHULQGH� LVWLNUDUOÕ� ELU
JLGLú� V|]� NRQXVX� GH÷LOGLU�� ����� \ÕOÕQGDNL� DúÕUÕ� SHUVRQHO�� EX� VD\Õ\Õ
LQFHOHPH� G|QHPLQLQ� HQ� N|W�� GH÷HUL� RODQ� ���
\H� �WRQ�SHUVRQHO�� WDúÕPÕú�
VRQUDNL�\ÕOODUGD�EX�VD\Õ������� LOD����� WRQ�SHUVRQHO�DUDVÕQGD�GH÷LúNHQOLN
J|VWHUPLúWLU�

����� \ÕOÕQGD� ������ $%'� 'RODUÕ� RODQ� SHUVRQHO� PDDúODUÕ� WRSODPÕ�
����� \ÕOÕQGD� ������ $%'� 'RODUÕ
QD� \�NVHOPLúWLU� �6|]� NRQXVX� �FUHWOHULQ
���������� DUDVÕ� E�\�NO�÷�� ������ LOD� ������ $%'� 'RODUÕ� DUDVÕQGD
GH÷LúNHQOLN� J|VWHUPLúWLU���� gWH� \DQGDQ�� ELU� LúOHWPHGHNL� SHUVRQHO
KDUFDPDODUÕQÕQ�E�\�NO�÷��R�E�Q\HGH�oDOÕúDQ�NLúLOHUH�VDOW�PDDú�ED]ÕQGD
|GHQHQ�GH÷HUOHUGHQ�oRN�IDUNOÕGÕU�YH�PDOL\HWOHUOH�LOLúNLOHQGLULOPHVL�JHUHNHQ
GH÷HUOHU��WRSODP�SHUVRQHO�KDUFDPDODUÕ�ROPDOÕGÕU�

%XQXQOD� ELUOLNWH� LúLQ� DVÕO� |QHPOL� XQVXUX� RODQ� SDUDVDO� ER\XWODUÕQD
EDNÕOGÕ÷ÕQGD� GXUXP� E�\�N� |Oo�GH� IDUNOÕODúPDNWDGÕU�� ù|\OH� NL�� SHUVRQHO
EDúÕQD�\DSÕODQ�KDUFDPDODUÕQ�E�\�NO�÷��$%'�'RODUÕ�ED]ÕQGD������\ÕOÕ�LoLQ
������LNHQ�EX�GH÷HU������\ÕOÕQGD����������.LúL
\H�XODúPÕúWÕU��%XUDGDQ�GD
DQODúÕODFD÷Õ��]HUH��%HONR�QXQ�SHUVRQHO�EDúÕQD�\DSÕODQ�KDUFDPDODUÕ�����
\ÕOÕQD� NÕ\DVOD� QHUHGH\VH� LNL� NDWÕQD� \�NVHOPLúWLU�� 1LWHNLP�� GR÷DO� RODUDN
D\QÕ� WUHQG� ELU� WRQ� N|P�U� EDúÕQD� SHUVRQHO� KDUFDPDODUÕQGD� GD
J|U�OPHNWHGLU��%X�LWLEDUOD�������\ÕOÕQGD�������RODQ���7RQ�SHUVRQHO�JLGHUL�
VRQUDNL�\ÕOODUGD�VÕUDVÕ\OD������������������YH�������RODUDN�JHUoHNOHúPLúWLU�
%X� ILJ�U�Q� ����� \ÕOÕ� E�\�NO�÷�� LVH� ������ ��7RQ� GH÷HULQH� XODúPÕúWÕU�
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%�W�Q� EX� UDNDPODU� GD� J|VWHUPHNWHGLU� NL�� D]DODQ� N|P�U� VDWÕúODUÕ
NDUúÕVÕQGD� SHUVRQHO� KDUFDPDODUÕQÕQ� E�\�NO�÷�� |]HOOLNOH� ����� YH� ����
\ÕOODUÕQGD��JHoPLú�G|QHPOHUL�NDWOD\DUDN�DUWPÕúWÕU�

$QNDUD� %�\�NúHKLU� %HOHGL\HVL
QGH� J|UHY� \DSWÕ÷Õ� KDOGH� �FUHWOHUL
%HONR� WDUDIÕQGDQ� |GHQHQ� SHUVRQHO� GH� PDOL\HWOHUH� DUWÕUÕFÕ� \|QGH� HWNLGH
EXOXQPDNWDGÕU�� ���������� \ÕOODUÕ� DUDVÕQGD� G|QHP� VRQX� LWLEDUÕ\OD� EX
NDSVDPGD�J|UHY� \DSDQ� SHUVRQHOLQ� VD\ÕVÕ� �� LOH� ��� DUDVÕQGD� GH÷LúNHQOLN
J|VWHUPLúWLU�

ùLUNHWLQ� VDWÕú� YDGHOHULQLQ� |GHPH� YDGHOHULQGHQ� NÕVD� ROPDVÕ
LWLEDUÕ\OD�� G|YL]OH� ERUoODQDQ� ELU� WHúHEE�V�Q� LGDUHFLOHUL� WDUDIÕQGDQ�� EX
KXVXVXQ� J|]� |Q�QGH� EXOXQGXUXODUDN�� PDUX]� NDOÕQDFDN� NXU� ULVNLQL
PLQLPL]H� HGHFHN� |QOHPOHU� DOÕQPDVÕ� JHUHNPHNWHGLU�� gWH� \DQGDQ�� SHúLQ
VDWÕúODU� ELU� WDUDID� LQFHOHPHVL� \DSÕODQ� G|QHPGH� YDGHOL� VDWÕúODUGD� E�\�N
RUDQGD�YDGH�IDUNÕ�X\JXODPDVÕ�\DSÕOPÕúWÕU�

3DUN� 5HVWRUDQW� YH� %HONR� +DYDFÕOÕN� LúOHWPHOHULQLQ� NDU�]DUDU
SR]LV\RQODUÕ�%HONR
QXQ�ELODQoRVX\OD� NRPELQH� HGLOPHNWHGLU�� ����� �� ����
DUDVÕ�G|QHPGH�WRSODP�����������$%'�'RODUÕ�]DUDU�HGHQ�EX�LúOHWPHOHULQ
V|]� NRQXVX� ND\ÕSODUÕQÕQ� %HONR� WDUDIÕQGDQ� NDUúÕODQGÕ÷Õ� oRN� DoÕNWÕU�
%HONR
\D�HNVWUD�\�N�JHWLUHQ�EX�IDDOL\HWOHULQ��ùLUNHWLQ�ILQDQVDO�SR]LV\RQXQX
J�oOHúWLUHUHN� HVDV� IDDOL\HW� NRQXVX� RODQ� N|P�U� WLFDUHWLQGHNL� LúOHPOHULQH
PDOL\HW�RODUDN�\DQVÕPDNWDGÕU

gWH�\DQGDQ��%HONR�WDUDIÕQGDQ�ED÷OÕ�RUWDNOÕNODUÕQD�\DSÕODQ�VHUPD\H
\DWÕUÕPODUÕ�� ILQDQVDO� VÕNÕQWÕ� LoHULVLQGHNL� ELU� úLUNHW� J|U�QW�V�\OH� oHOLúNL
LoHULVLQGHGLU�� ����� VRQUDVÕ� G|QHPGH� %HONR� WDUDIÕQGDQ� EX� úLUNHWOHUH
DNÕWÕODQ� SDUDQÕQ� WXWDUÕ� \DNODúÕN� ���������� $%'� 'RODUÕ� NDGDUGÕU�� $QFDN�
\DWÕUÕODQ�EX�NDGDU�\�NVHN�PHEOD÷D�UD÷PHQ�V|]�NRQXVX�G|QHP�LWLEDUÕ\OD
KHUKDQJL�ELU�JHUL�ND]DQÕP�HOGH�HGLOHPHPLúWLU�

ùLUNHWOHULQ� EHOOL� VWRN� VHYL\HOHUL\OH� oDOÕúPDVÕ� GR÷DOGÕU�� $QFDN� EX
VWRNODUÕQ� úLUNHWLQ� IDDOL\HW� \R÷XQOX÷X� J|]� |Q�QH� DOÕQDUDN� DVJDUL
VHYL\HOHUGH� WXWXOPDVÕ�� VWRN� PDOL\HWOHULQLQ� JHWLUHFH÷L� \�N�Q� D]DOWÕOPDVÕ
DoÕVÕQGDQ�ELU�]RUXQOXOXNWXU��%HONR
QXQ������\ÕOÕQGD�\DSWÕ÷Õ�\�NO��DOÕPODU
RUWDODPD�VWRNODUÕQÕ�|QFHNL�\ÕOD�J|UH�E�\�N�ER\XWWD�DUWÕUPÕú�YH�EX�GXUXP
�����YH������\ÕOODUÕQGD�GD�GHYDP�HWPLúWLU�������\ÕOÕQGD��������WRQ�RODQ
RUWDODPD� VWRN� PLNWDUÕ� ����� \ÕOÕQGD�� («� $�ù��� 0«� $�ù�� �� («� $�ù�� ,ú
2UWDNOÕ÷Õ�YH�*«�,QW�
,�$*
GHQ�\DSÕODQ�WRSODP���������WRQOXN�DOÕP�VRQXFX
�������� WRQ� RODUDN� JHUoHNOHúPLúWLU�� 6WRN� GH÷HUOHUL� ����� YH� ����
\ÕOODUÕQGD� VÕUDVÕ\OD� �������� YH� �������� WRQ� VHYL\HOHULQGH� WXWXOPXúWXU�
�����\ÕOÕQD�EDNÕOGÕ÷ÕQGD�LVH�EX�PLNWDUÕQ�«««�WRQD�JHULOHPLúWLU�
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gWH� \DQGDQ�� %HONR
QXQ� ����� \ÕOÕQGDNL� RUWDODPD� VWRNODUÕ� ������
WRQ�� $UDOÕN� ����� D\Õ� LWLEDUL\OH� GH� ������� WRQGXU�� %HONR� \HWNLOLOHULQLQ� EX
PLNWDUGDNL�VWRNODUÕ�\�NVHN�RODUDN�QLWHOHQGLUPHOHULQH�NDUúÕQ��VDWÕú�PLNWDUÕ
KHU� \ÕO� G�úHQ� úLUNHWLQ� RUWDODPD� VWRNODUÕ� \ÕO� ED]ÕQGD� �������� WRQD�� D\
ED]ÕQGD�LVH���������WRQD�oÕNWÕ÷Õ�G|QHPOHU�ROPXúWXU�

%HONR
QXQ�� KDOLKD]ÕUGDNL� ILQDQVDO� \�N�Q�Q� |QHPOL� ELU� NÕVPÕQD
QHGHQ� ROGX÷X� LOHUL� V�U�OHQ� ���������� G|QHPLQGH� +D]LQH
GH� NDODQ
���������� $%'� 'RODUÕ� NDUúÕOÕ÷Õ� DODFD÷Õ� EXOXQPDNWDGÕU�� $QFDN�� ����
G|QHPL�VRQUDVÕQGD��VDGHFH�WHVSLW�HGLOHELOGL÷L�NDGDUÕ\OD��ED÷OÕ�RUWDNOÕNODUD
DNWDUÕODQ�VHUPD\H�WXWDUODUÕ��%HONR�+DYDFÕOÕN�YH�3DUN�5HVWRUDQ
ÕQ�]DUDUODUÕ�
dDQND\D� .�OW�U� 0DKDOOHVL
QGH� DOÕQDQ� DUVD� YH� EXUDGD� EDúODQÕS� LQúDDWÕ
GXUGXUXODQ� Lú� PHUNH]LQH� YH� %HONR� WDUDIÕQGDQ� VDWÕQ� DOÕQDUDN� $QNDUD
%�\�NúHKLU� %HOHGL\HVL� %DúNDQOÕ÷Õ� KL]PHWLQH� NLUDODQDQ� 0HUFHGHV�PDUND
RWRPRELOH� KDUFDQDQ� SDUDODUÕQ� WRSODPÕ� \DNODúÕN� ����������� $%'� 'RODUÕ
RODUDN� JHUoHNOHúPLúWLU� NL�� EX� KDUFDPDODU� ùLUNHWLQ� LoLQGH� EXOXQGX÷X
ILQDQVDO� J�oO�÷H� oRN� E�\�N� RUDQGD� ND\QDNODUÕQ� \DQOÕú� NXOODQÕOPDVÕQÕQ
QHGHQ�ROGX÷XQX�J|VWHUPHNWHGLU�

%HONR
QXQ� SDUoD� N|P�U� VDWÕú� IL\DWODUÕQÕQ� ����� \ÕOÕQGD� ��������
1995’te 144-187, 1996’da 169-207, 1997’de 173-194, 1998’de 181-207
YH� ����� \ÕOÕ� LoHULVLQGH� GH� ���� �� ���� $%'� 'RODUÕ� DUDVÕQGD� VH\UHWWL÷L
J|U�OPHNWHGLU�� ����� \ÕOÕQÕQ� LON� �o� D\ÕQGD� LVH� IL\DWODU� ���� $%'� 'RODUÕ
FLYDUÕQGD�JHUoHNOHúPLúWLU�

$\QÕ� G|QHPOHUGH�� GL÷HU� SD]DUODUGDNL� D\QÕ� YH\D� HúGH÷HU
N|P�UOHULQ� IL\DW� NDUúÕODúWÕUPDODUÕQD� JHoPHGHQ� |QFH� %HONR
QXQ� IL\DW
GH÷LúLPOHUL\OH� LOJLOL� ED]Õ� QRNWDODUÕQ� RUWD\D� NRQXOPDVÕ� \DUDUOÕ� RODFDNWÕU�
ù|\OH� NL�� ����� G|QHPLQH� EDNÕOGÕ÷ÕQGD� RUWDODPD� ���� $%'� 'RODUÕ� RODQ
IL\DWODUÕQ� ELU� VRQUDNL� \ÕO� ���� $%'�'RODUÕ
QD� \�NVHOGL÷L�� ����
GD� LVH� ���
$%'�'RODUÕ�ROGX÷X�J|U�OPHNWHGLU������������G|QHPLQGH�(51�ùLUNHWOHU
*UXEX
QXQ� N|P�U� SL\DVDVÕQGDQ� oHNLOPHVL� YH� øVWDQEXO
XQ� \DNODúÕN� ���
PLO\RQ�WRQOXN�LKWL\DoOD�SD]DUD�JLUPHVLQLQ�\DUDWWÕ÷Õ�DU]���WDOHS�GHQJHVL]OL÷L
sonucunda yükselen fiyatlar, 1996-1997 sezonunda normal seviyelerine
��������� $%'� 'RODUÕ�� LQPLú� ROPDNOD� ELUOLNWH�� %HONR
QXQ� IL\DWODUÕ� WDP
WHUVLQH�GDKD�GD�\�NVHN�RUDQODUD�oHNLOPLúWLU�

gWH� \DQGDQ�� %HONR
QXQ� PDUX]� NDOGÕ÷Õ� HQ� \�NVHN� PDOL\HW
XQVXUXQXQ� SHUVRQHO� KDUFDPDODUÕ� ROGX÷X� J|]� |Q�QGH� EXOXQGXUXOPDN
�]HUH�� ����� \ÕOÕQGD� úLUNHWLQ� LVWLKGDP�HWWL÷L� WRSODP� SHUVRQHO� VD\ÕVÕ� ����
LNHQ� �����������
GH� ����� NLúL�� RUWDODPD� IL\DWODU� ���� $%'� 'RODUÕ
VHYL\HOHULQGH�WXWXOPXú��DQFDN�VRQUDVÕQGD�SHUVRQHO�VD\ÕVÕ�\DNODúÕN�\DUÕ\D
G�ú�U�OPHVLQH�YH� ����
GDQ� LWLEDUHQ� Lo� SD]DUGDNL� N|P�U� IL\DWODUÕ� QRUPDO
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VHYL\HOHULQH� LQPLú� ROPDVÕQD� UD÷PHQ�%HONR
QXQ� IL\DWODUÕ� ����$%'�'RODUÕ
VHYL\HOHULQGH�EHOLUOHQPLúWLU�

gQDUDúWÕUPD� V�UHFLQGH� .DVÕP� ����� G|QHPLQH� LOLúNLQ� HPVDO
N|P�UOHULQ�GL÷HU�ED]Õ�FR÷UDIL�SD]DUODUGDNL�IL\DW�NDUúÕODúWÕUPDODUÕ�\DSÕOPÕú�
EX� NÕ\DVODPDODU� LOH� V|]� NRQXVX� G|QHP� LWLEDUÕ\OD� %HONR
QXQ� X\JXODPÕú
ROGX÷X�IL\DWODUÕQ�GL÷HU�SD]DUGDNLOHUH�QD]DUDQ�����������RUDQÕQGD�\�NVHN
ROGX÷X� EHOLUOHQPLúWL�� 6RUXúWXUPD� G|QHPL� LoHULVLQGH� |]HOOLNOH�� E�\�NO�N
DoÕVÕQGDQ� $QNDUD� LOH� PXND\HVH� HGLOHELOHFHN� QLWHOLNWH� RODQ� øVWDQEXO
GD
JHoPLú� G|QHPOHUH� LOLúNLQ� IL\DW� ELOJLOHUL� HGLQLOPLúWLU�� %X� LWLEDUOD�� D÷ÕUOÕNOÕ
RODUDN� ����� �� ����� VH]RQXQGD� LWKDO� N|P�U�Q� NXOODQÕOPD\D� EDúODQGÕ÷Õ
øVWDQEXO
GD�IL\DWODU��V|]�NRQXVX�G|QHP�KDULo��DGUHVH�WHVOLP��WRUEDOÕ��SHúLQ
YH� .'9� GDKLO� ROPDN� �]HUH� ���� �� ���� $%'� 'RODUÕ� VHYL\HOHULQGH
JHUoHNOHúPLúWLU�� 6DGHFH� ����� �� ����� VH]RQXQGD� \XUW� LoL� SD]DUGD
\DúDQDQ� DU]� �� WDOHS� GHQJHVL]OL÷L� QHGHQL\OH� IL\DWODU� ���� $%'� 'RODUÕ
VHYL\HOHULQH� NDGDU� \�NVHOPLú� YH� VRQUDVÕQGD� G�úPH� H÷LOLPLQH� JLUHUHN
\XNDUÕGD� EHOLUWLOHQ� DUDOÕNWD� GHQJH\H� RWXUPXúWXU�� %XUVD� LOLQGH� \DSÕODQ
LQFHOHPHOHUGH�LVH�WRUEDODQPÕú��LWKDO�N|P�U�Q�.'9�GDKLO�SHUDNHQGH�VDWÕú
IL\DWÕQÕQ� ����� G|QHPL� KDULo� ���� �� ���� $%'� 'RODUÕ� FLYDUÕQGD� �'HSR
WHVOLPL��VH\UHWWL÷L�WHVSLW�HGLOPLúWLU�

%X�ED÷ODPGD��$QNDUD
GD�%HONR
QXQ�\DSWÕ÷Õ�RUJDQL]DV\RQD�EHQ]HU
ELU� \DSÕ\OD�� LWKDODWWDQ�� øVWDQEXO
XQ� PXKWHOLI� \HUOHULQGH� NXUGX÷X� ��
FLYDUÕQGD�SHUDNHQGH�VDWÕú�QRNWDVÕ�DUDFÕOÕ÷Õ\OD�P�úWHULQLQ�DGUHVLQH�NDGDU
N|P�U�WHVOLPDWÕ�JHUoHNOHúWLUHQ�+«��0DGHQFLOLN�6DQ��YH�7LF��/WG��ùWL�
QLQ
IL\DWODUÕQÕQ� �WRUEDODQPÕú�� DGUHVH� WHVOLP�� .'9� GDKLO�� NDUúÕODúWÕUPDGD
UHIHUDQV� DOÕQDELOHFH÷L� G�ú�Q�OPHNWHGLU�� %X� LWLEDUOD� V|]� NRQXVX� IÕ\DWODUD
EDNÕOGÕ÷ÕQGD��DúD÷ÕGDNL�WDEOR\OD�NDUúÕODúÕOPDNWDGÕU�

���$÷XVWRV 1997 20.000.000 (122 ABD $)
10 Eylül 1997 20.750.000 (121 ABD $)

01 Haziran 1998 32.500.000 (127 ABD $)

13 Ekim 1998 35.000.000 (125 ABD $)
02 Ocak 1999 40.000.000 (127 ABD $)

���ùXEDW 1999 44.000.000 (125 ABD $)
01 Temmuz 1999 48.000.000 (114 ABD $)
30 Ekim 1999 56.000.000 (116 ABD $)
���.DVÕP 1999 64.000.000 (125 ABD $)
15 Ocak 2000 68.000.000 (124 ABD $)
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Öte yandan, Ankara'ya nazaran küçük bir pazar olmakla birlikte,
FR÷UDIL�EDNÕPGDQ�ROGXNoD�\DNÕQ�RODQ�3RODWOÕ
GD�ROXúDQ�IL\DWODU�%HONR
QXQ
QH� NDGDU� \�NVHN� IL\DWODUOD� VDWÕú� \DSWÕ÷ÕQÕQ� J|U�OHELOPHVL� DQODPÕQGD
oDUSÕFÕ� |UQHNOHUGHQGLU�� ù|\OH� NL�� VRQ� G|QHP� LWLEDUÕ\OD� .DVÕP� ����
+D]LUDQ� ����� G|QHPLQGH� 3RODWOÕ
GD� LWKDO� WRUEDODQPÕú� N|P�U�Q� DGUHVH
WHVOLP�.'9�GDKLO�IL\DWÕ�����$%'�'RODUÕ�RODUDN�JHUoHNOHúPLú�YH�7HPPX]�
$÷XVWRV�D\ODUÕQGD�LVH�EX�IL\DW�����$%'�'RODUÕ
QD�\�NVHOPLúWLU��%X�LWLEDUOD�
$QNDUDOÕ� W�NHWLFLOHU� NHQGLOHULQGHQ� VDGHFH� ��� NP�� X]DNOÕNWDNL� W�NHWLFLOHUH
J|UH�N|P�UH�\DNODúÕN����RUDQÕQGD�GDKD�\�NVHN�EHGHO�|GHPHNWHGLUOHU�

%X� LWLEDUOD�� \ÕO� LoLQGH� $%'� 'RODUÕ�7RQ� ED]ÕQGD� JHUoHNOHúHQ
RUWDODPD�IL\DWODUD�EDNÕOGÕ÷ÕQGD�LVH�DúD÷ÕGDNL�WDEOR\OD�NDUúÕODúÕOPDNWDGÕU�

$QNDUD øVWDQEXO )DUN����
1996 192 123 56
1997 180 123 46
1998 190 126 50
1999 191 121 57

<XNDUÕGDNL� GH÷HUOHUGHQ�� ����� \ÕOÕQGDQ� EX� \DQD� DOWHUQDWLI� WHPLQ
ND\QD÷Õ� EXOXQPD\DQ� $QNDUD
OÕ� W�NHWLFLOHULQ� ELU� WRQ� N|P�UH� øVWDQEXO
GDNL
W�NHWLFLOHUGHQ� \DNODúÕN� �� ��� LOD� �� ��� RUDQÕQGD� GDKD� \�NVHN� EHGHO
|GHGL÷L�J|U�OPHNWHGLU��'L÷HU�\DQGDQ�G|NPH�N|P�UGH�GH�WRUEDOÕ�N|P�UGH
ROGX÷X�JLEL��%HONR
QXQ�DúÕUÕ� \�NVHN� IL\DWOD� VDWÕú� \DSWÕ÷Õ� WHVSLW� HGLOPLúWLU�
ù|\OH�NL�� øVWDQEXO�7LFDUHW�2GDVÕ� YHULOHULQH�J|UH� øVWDQEXO
GD�� ������ ����
YH� ����� \ÕOODUÕ� G|NPH� N|P�U� SHUDNHQGH� VDWÕú� IL\DWÕ� .'9� GDKLO�� DGUHVH
WHVOLP� RODUDN� RUWDODPD� �������� $%'� 'RODUÕ�7RQ� ROXS�� V|]� NRQXVX
G|QHPGH� %HONR� IL\DWODUÕQÕQ� RUWDODPDVÕ� VÕUDVÕ\OD� ����� ���� YH� ���� $%'
'RODUÕ�7RQ�RODUDN�JHUoHNOH�PLúWLU�

.DVÕP������LWLEDUÕ\OD�Lo�E|OJHOHULPL]GHNL�LOOHU�GH�GDKLO�ROPDN��]HUH
1995-1996� G|QHPLQGHQ� VRQUD� %XUVD� YH� øVWDQEXO
GDNL� IL\DWODU
LQFHOHQGL÷LQGH�� WRUEDOÕ� N|P�U� IL\DWODUÕQÕQ� ���� �� ���� $%'� 'RODUÕ
VHYL\HOHULQGH�ROXúWX÷X�J|U�OPHNWHGLU��gWH�\DQGDQ��$QNDUD
GD�PXWODN�ELU
WHNHO�NRQXPXQGD�RODQ�%HONR
QXQ�IL\DWODUÕQÕQ�LVH�ELUGHQ�ID]OD�WHúHEE�V�Q
IDDOL\HW� J|VWHUGL÷L� SD]DUODUGD� ROXúDQ� IL\DWODUODUD� J|UH� ROGXNoD� \�NVHN
ROGX÷X� DoÕNWÕU�� %X� \�NVHNOL÷LQ�� WDPDPÕQD� JHUoHNWH� PDUX]� NDOÕQÕS
NDOÕQPDGÕ÷Õ� NHVLQ� RODUDN� WHVSLW� HGLOHPH\HQ� \�NVHN�PDOL\HW� NDOHPOHULQLQ
ROXúXPX\OD� DoÕNODQPD\D� oDOÕúÕOPDVÕQÕQ�� EX� GXUXPX� KDNLP� GXUXPGDNL
WHúHEE�VOHUH� ED]Õ� |]HO� VRUXPOXOXNODU� \�NOH\HQ� ����� VD\ÕOÕ� 5HNDEHWLQ
.RUXQPDVÕ� +DNNÕQGD� .DQXQ� oHUoHYHVLQGH� NDEXO� HGLOHELOLU� NÕOPD\D
yetmeyecektir.
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gWH�\DQGDQ��EX�V�UHoWH�6LQFDQ�.D\PDNDPOÕ÷Õ
QGDQ�J|QGHULOHQ�YH
.XUXP� ND\ÕWODUÕQD� ����������� WDULK� YH� ����� VD\Õ� LOH� JLUHQ� ELU� \D]ÕGD�
6LQFDQ� .D\PDNDPOÕ÷Õ� WDUDIÕQGDQ� LOoHGH� LWKDO� N|P�U�� VDWÕúÕ� \DSÕOPDN
LVWHQPHVL� GROD\ÕVÕ\OD� ELU� oDOÕúPD� JHUoHNOHúWLULOGL÷L�� EXQD� J|UH� %HONR
N|P�U�QGHQ�JHUHN�NDORUL�YH�JHUHNVH�GL÷HU�|]HOOLNOHU�LWLEDUÕ\OD������GDKD
NDOLWHOL�RODQ�6LELU\D�ND\QDNOÕ�N|P�U�Q�DGUHVH�WHVOLP�RODUDN�.'9�GDKLO�YH
WDNVLWOL������������7/�7RQ�IL\DWOD��\DNODúÕN�����$%'�'RODUÕ��VDWÕODELOHFH÷L
EHOLUWLOPHNWHGLU�� $\UÕFD�� EXQD� LVWLQDGHQ� $QNDUD� 9DOLOL÷L
QH� VXQXODQ� L]LQ
\D]ÕVÕQÕQ�YH�DQDOL]�UDSRUODUÕQÕQ�ELUHU�|UQH÷L�GH�HN�RODUDN�J|QGHULOPLúWLU�

�����������WDULK�YH�����VD\ÕOÕ�V|]�NRQXVX�\D]ÕGD�|]HWOH��|]HOOLNOH
6LQFDQ
GD� KDONÕQ� JHOLU� VHYL\HVLQLQ� G�ú�N� ROGX÷X� YH� \�NVHN� \DNDFDN
JLGHUOHULQLQ�W�NHWLFLOHUL�NDoDN�NDOLWHVL]�N|P�U�NXOODQÕPÕQD�\|QHOWWL÷L��EXQXQ
GD� E|OJHGH� KDYD� NLUOLOL÷LQH� QHGHQ� ROGX÷X�� |WH� \DQGDQ� N|P�U� VDWÕúÕQGD
%HONR
\D�VD÷ODQDQ�WHNHO�KDNNÕQÕQ�UHNDEHW�ROPD\ÕúÕ�GROD\ÕVÕ\OD�oRN�\�NVHN
IL\DWODUOD� VDWÕú� \DSÕODUDN� N|W�\H� NXOODQÕOGÕ÷Õ�� EXQXQ� |Q�QH� JHoLOPHVL
DPDFÕ\OD� .D\PDNDPOÕN� E�Q\HVLQGH� \DSÕODQ� ELU� oDOÕúPD\OD� %HONR
N|P�U�QGHQ� oRN� GDKD� NDOLWHOL� 6LELU\D� ND\QDNOÕ� N|P�U�Q�� 6LQFDQ
.D\PDNDPOÕ÷Õ� .|P�U� 7HY]L� .RPLV\RQX� DPEOHPLQL� WDúÕ\DQ� YH� �]HULQGH
VHUL�QXPDUDVÕ�EXOXQDQ�WRUEDODU�LoLQGH������.RPLV\RQ�NDUÕQÕ�YH�.'9
\L�GH
LoHULU�� úHNLOGH� �� �� �� WDNVLWOH� DGUHV� WHVOLPL� ����������� 7/�7RQ
GDQ
��������� 7/��
GDQ�� \DNODúÕN� ���� $%'� 'RODUÕ�� VDWÕODELOHFH÷L�� .RPLV\RQ
NDUÕ� RODUDN� DOÕQDQ� �� �
OLN� NÕVPÕQ� PDVUDIODU� oÕNWÕNWDQ� VRQUD� \LQH� KDONÕQ
HNRQRPLN� YH� VRV\DO� LKWL\DoODUÕQÕQ� NDUúÕODQPDVÕQGD� NXOODQÕODFD÷Õ� YH� EX
VD\HGH�\DNODúÕN�����$%'�'RODUÕ� IL\DWOD� VDWÕú� \DSDQ�%HONR� N|P�U�QGHQ
GDKD� NDOLWHOL� YH� GH� V�UHNOL� .D\PDNDPOÕN� NRQWURO�QGH� RODQ� ELU� NXUXOXú
DUDFÕOÕ÷Õ\OD�WRQ�EDúÕQD����$%'�'RODUÕ�GDKD�XFX]�IL\DWOD�YH�WDNVLWOL�RODUDN
halka intikal ettirilebilecek kömür için izin verilmesi halinde, hem Belediye
WHNHOLQLQ� NÕUÕOPÕú�RODFD÷Õ� KHP�GH� N|P�UGH� NDOLWHQLQ� DUWÕUÕOPDVÕ\OD� KDONÕQ
VD÷OÕNOÕ� YH� oHYUH\L� NLUOHWPHGHQ� ÕVÕQPDVÕQÕQ� WHPLQLQLQ� VD÷ODQDFD÷Õ� LIDGH
HGLOPHNWH� YH� ��(\O�O� ����� LWLEDUÕ\OD� GD÷ÕWÕP� LúOHPOHULQH� EDúODQDELOHFH÷L
belirtilmektedir.

.D\PDNDPOÕN� JLEL� LGDUL� ELU� PHUFL� WDUDIÕQGDQ� \DSÕODQ� EX� oDOÕúPD�
%HONR
QXQ�WHNHO�E|OJHVL�RODQ�úHKLU�PHUNH]L�YH�P�FDYLU�DODQÕ�LoHULVLQGH�NDU
RUDQÕQÕ�GD� LoHULU�úHNLOGH�ELU� WRQ� LWKDO�N|P�U�Q�HNRQRPLN�GH÷HULQLQLQ����
WDNVLWOL� úHNLOGH� ���� $%'� 'RODUÕ� VHYL\HVLQGH� ROGX÷XQX� J|VWHUPHNWHGLU�
2\VD�� %HONR
QXQ� $÷XVWRV� ����� LWLEDUÕ\OD� IL\DWODUÕ� ������������ WDULKOL
+ÕI]ÕVVÕKKD� .XUXOX� .DUDUÕ� LOH� NXUXODQ� )L\DW� 7HVSLW� .RPLV\RQX
QXQ� LON
oDOÕúPDVÕQD� LVWLQDGHQ��SHúLQ� ������������7/�7RQ� YH����� WDNVLWOL� RODUDN
GD�����������������7/�7RQ�RODUDN�EHOLUOHQPLúWLU�
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6|]� NRQXVX� IL\DWODUÕQ�� SHúLQ� ���� YH� WDNVLWOL� ����$%'�'RODUÕ�7RQ
ROGX÷X� G�ú�Q�OG�÷�QGH�� N|P�U�Q� $QNDUD
GDNL� HNRQRPLN� GH÷HUL\OH
DUDVÕQGD�\DNODúÕN����$%'�'RODUÕ�7RQ�NDGDU�ELU�IDUN�ROXúPDNWDGÕU��%X�GD
J|VWHUPHNWHGLU� NL�� SL\DVDQÕQ� UHNDEHWH� DoÕOPDVÕ\OD� VRQ� G|QHP� LWLEDUÕ\OD
%HONR� WDUDIÕQGDQ� �������� WRQ� FLYDUÕQGD� N|P�U�Q� VDWÕOGÕ÷Õ� $QNDUD
GD�
\ÕOGD� HQ� D]� ����������� $%'� 'RODUÕ� GH÷HULQGH� ELU� WDVDUUXI
VD÷ODQDELOHFHNWLU�
,�� *(5(.d(�9(�+8.8.ø�'$<$1$.

7HNHO� �YH\D� PRQRSRO�� NRQXPXQD� VDKLS� WHúHEE�VOHULQ�� WDP
UHNDEHW�RUWDPÕQGD�IDDOL\HW�J|VWHUHQ�WHúHEE�VOHUH�NÕ\DVOD��GDKD�YHULPVL]
RODUDN�YH�YH\D�GDKD�\�NVHN�IL\DWODUOD�IDDOL\HWWH�EXOXQGXNODUÕ�HNRQRPLVWOHU
WDUDIÕQGDQ� JHQHO� RODUDN� NDEXO� J|UHQ� ELU� JHUoHNWLU�� 7HúHEE�V�Q� LGHDO
RODQGDQ�� GDKD� GR÷UX� ELU� LIDGH\OH�� PDUMLQDO� PDOL\HWOHUGHQ� GDKD� \�NVHN
IL\DWODU� X\JXODPDVÕ�� ³WHNHOFL� IL\DWODQGÕUPD´� RODUDN� DGODQGÕUÕOPDNWDGÕU�� %X
GXUXP�� GD÷ÕOÕP� YHULPVL]OL÷LQH� VHEHS� ROPDNWD�� D\QÕ� ]DPDQGD
tüketicilerden tekele kaynak transferine yol açarak toplumdaki gelir
GD÷ÕOÕPÕQÕ�ER]PDNWDGÕU�

1LWHNLP� WHNHO� NRQXPX\OD� |]GHúOHúWLULOHQ� EX� YH� GL÷HU� ELU� WDNÕP
ROXPVX]� VRQXoODU� QHWLFHVLQGH�� WHNHO� VRUXQXQXQ� UHNDEHW� KXNXNODUÕQÕQ
YDUOÕN� QHGHQL� YH� D\QÕ� ]DPDQGD� WHPHO� KHGHIL� ROGX÷XQX� V|\OHPHN� \DQOÕú
olmaz. Fakat belirtmek gerekir ki, her ne kadar tekel sorununun
HNRQRPLN� DoÕGDQ� DQDOL]L� D\QÕ� ROVD� GD�� UHNDEHW� KXNXNX� VLVWHPOHULQLQ
VRUXQD�\DNODúÕPÕQGD�|QHPOL�GHQHELOHFHN�IDUNOÕOÕNODU�PHYFXWWXU

Tekel �YH\D� KDNLP� GXUXP��� UHNDEHW� KXNXNX� ED÷ODPÕQGD� JHQHO
RODUDN�� SL\DVDGDNL� UHNDEHWL� GÕúODPD\D� YH\D� IL\DWÕ� NRQWURO� HWPH\H� LPNDQ
YHUHQ� J�o� RODUDN� WDQÕPODQPDNWDGÕU�� %X� J�F�Q� YDUOÕ÷Õ� YH� NXOODQÕOPDVÕ
HNRQRPL� OLWHUDW�U�QGH� SHN� oRN� ROXPVX]OX÷XQ� ND\QD÷Õ� RODUDN
gösterilmektedir. Genel olarak ifade etmek gerekirse tekel konumundaki
WHúHEE�V��SL\DVDGDNL�DU]Õ� NÕVDUDN� IL\DWODUÕQ�RSWLPXP�VHYL\HVLQGHQ�GDKD
\�NVHN�ELU�VHYL\H\H�oÕNPDVÕQD�QHGHQ�ROPDNWDGÕU�

*HQHO� RODUDN� WHNHOFL� IL\DWODPDQÕQ� HNRQRPLN� DoÕGDQ� LNL� IDUNOÕ
ROXPVX]� HWNLVL� ROGX÷X� V|\OHQHELOLU�� %XQODUGDQ� LONL�� WHNHO� IL\DWODUÕQÕQ
PDUMLQDO� PDOL\HWOHUGHQ� \�NVHN� ROPDVÕ� QHGHQL\OH� ND\QDN� GD÷ÕOÕPÕQGD
YHULPVL]OL÷LQ� RUWD\D� oÕNPDVÕGÕU�� 7HNHOFL� IL\DWODPDQÕQ� ELU� GL÷HU� ROXPVX]
HWNLVL�LVH��IL\DWÕQ�WDP�UHNDEHW�SL\DVDODUÕQD�NÕ\DVOD�GDKD�\�NVHN�ROXúPDVÕ
QHGHQL\OH�� W�NHWLFLOHULQ� GDKD� ID]OD� EHGHO� |GHPHN� ]RUXQGD� NDOPDODUÕGÕU�
%X� ID]OD� EHGHO�� JHQHOOLNOH� WHNHO� NDUÕ� RODUDN� W�NHWLFLOHUGHQ� WHNHOH� ND\QDN
WUDQVIHUL�WHúNLO�HGHU�
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7HNHOLQ� VRV\DO� PDOL\HWL� \XNDUÕGD� LIDGH� HGLOHQOHUOH� VÕQÕUOÕ� GH÷LOGLU�
7HNHOFL� IL\DWODPD� LOH� GR÷UXGDQ� LOJLOL� ROPDPDNOD� ELUOLNWH�� WHNHOGHQ
ND\QDNODQDQ� GL÷HU� ROXPVX]OXNODUÕQ� GLNNDWH� DOÕQPDVÕ� JHUHNLU�� (NRQRPL
OLWHUDW�U�QGH� WDUWÕúPDOÕ� ROPDNOD� ELUOLNWH� �PDOL\HW� HWNLQVL]OL÷L�� WHNHOLQ� ELU
EDúND� VRV\DO� PDOL\HWL� RODUDN� J|VWHULOPHNWHGLU�� %X� WHRUL\H� J|UH� DNW�HO
YH\D� SRWDQVL\HO� UHNDEHW� EDVNÕVÕQÕQ� EXOXQPDPDVÕ�� WHNHOLQ� PDOL\HWLQL
G�ú�U�F�� WHGELUOHUL� DOPD� KXVXVXQGD� LVWHNVL]� GDYUDQPDVÕQD� \RO
DoPDNWDGÕU�� %X� GXUXPGD� ND\QDNODUÕQ� YHULPVL]� NXOODQÕOPDVÕ�� WHNQRORMLN
LOHUOHPHQLQ� \DYDúODPDVÕ� YH� NDOLWHQLQ� G�úPHVL� JLEL� ROXPVX]� QHWLFHOHU
meydana gelmektedir.

6RQ�RODUDN��KHU�QH�NDGDU�E�W�Q�EX�ROXPVX]OXNODUÕQ�ND\QD÷Õ�WHNHO
RODUDN� J|VWHULOPHNWH\VH� GH�� GR÷DO� WHNHO� |]HOOL÷L� J|VWHUHQ� SL\DVDODUGD�
PDOÕQ�YH\D�KL]PHWLQ�WHNHO�WDUDIÕQGDQ�WHN�EDúÕQD�VXQXOPDVÕQÕQ�HQ�YHULPOL
�UHWLP� ELoLPL� ROGX÷X� NDEXO� HGLOPHNWHGLU�� 'ROD\ÕVÕ\OD� WHNHO�� HNRQRPLN
DoÕGDQ� KHU� ]DPDQ� LoLQ� LVWHQPH\HQ� ELU� SL\DVD� \DSÕVÕ� GH÷LOGLU�� )DNDW� EX
W�UGHQ� SL\DVDODUGD� WHNHOLQ� �UHWLP� YHULPOLOL÷L� DoÕVÕQGDQ� GD� DU]X� HGLOHELOLU
ROPDVÕ�� EX� \DSÕQÕQ� KLo� ELU� VRV\DO� PDOL\HWLQLQ� EXOXQPDGÕ÷Õ� DQODPÕQD
gelmemektedir.

5HNDEHW�KXNXNX�G�]HQOHPHOHULQLQ��HNRQRPLN�J�F�Q��NDUWHOOHúPH�
YH��WHNHO��J|U�Q�P�QGH�\R÷XQODúPDVÕQD�HQJHO�ROPDN�YH�HQ�JHQHO�RODUDN
\R÷XQODúPDGDQ� ND\QDNODQDQ� VRV\DO� UHIDK� ND\EÕQÕ� RUWDGDQ� NDOGÕUPDN
DPDFÕ\OD� \�U�UO�÷H� NRQGX÷X� V|\OHQHELOLU�� %XQXQOD� ELUOLNWH�� UHNDEHW
KXNXNX� VLVWHPOHULQLQ� \R÷XQODúPD� VRUXQXQX� HOH� DOÕú� ELoLPOHULQGH� FLGGL
IDUNOÕOÕNODU�EXOXQPDNWDGÕU�

Rekabet hukuku sistemleri içerisinde tekelci fiyatlama konusunda
WXWDUOÕ�ELU�KXNXNL�X\JXODPDQÕQ�ROPDPDVÕ���KDWWD�ED]Õ�VLVWHPOHU�DoÕVÕQGDQ
X\JXODPDQÕQ� GDKL� EXOXQPDPDVÕ�� JHQHO� RODUDN� EX� X\JXODPD\D� NDUúÕ
LVWHNVL]�YH�WROHUDQVOÕ�ELU�\DNODúÕPÕQ�EXOXQGX÷X�JHUoH÷L�LOH�DoÕNODQDELOLU��øON
EDNÕúWD� EX� \DNODúÕP�� UHNDEHW� KXNXNX\OD� L]OHQHQ� WHPHO� DPDoOD� oHOLúNLOL
J|U�OHELOLU�� =LUD� UHNDEHW� KXNXNXQXQ� WHPHO� DPDFÕ�� \R÷XQODúPDGDQ
ND\QDNODQDQ� VRUXQODUÕQ� RUWDGDQ� NDOGÕUÕOPDVÕ� YH� |]HOOLNOH� WRSOXPXQ� DúÕUÕ
IL\DWODUGDQ� NRUXQPDVÕ� ROGX÷XQD� J|UH�� EXQD� VHEHS� RODQ� X\JXODPDODUÕQ
EDúÕQGD� JHOHQ� WHNHOFL� IL\DWODPDQÕQ� WROHUH� HGLOPHVL� EX� DPDFD� D\NÕUÕGÕU�
=LUD�WHRULN�DoÕGDQ�EDNÕOGÕ÷ÕQGD��WHNHOFL�IL\DWÕQ�|Q�QH�JHoLOHELOGL÷L�WDNGLUGH�
JHUHN� GD÷ÕOÕP� YHULPOLOL÷LQGH�� JHUHNVH� JHOLU� GD÷ÕOÕPÕQGD� L\LOHúWLUPHOHU
VD÷ODQDFDN�� EX� LVH�� WRSOXPVDO� UHIDKD� NDWNÕGD� EXOXQDFDNWÕU�� $\UÕFD�
HNRQRPLN�WHPHOOHU�DoÕVÕQGDQ�D\QÕ�PDQWÕ÷D�GD\DQDQ�IL\DW�NDUWHOL��SHU�VH��
KXNXND�D\NÕUÕ�NDEXO�HGLOLUNHQ��VRV\DO� UHIDK��]HULQGHNL�PDOL\HWL�JHQHOOLNOH
GDKD�D÷ÕU�RODQ�WHNHOFL�IL\DWODPDQÕQ�KXNXND�X\JXQ�RODUDN�QLWHOHQGLULOPHVL�
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VDGHFH� UHNDEHW� KXNXNX\OD� L]OHQHQ� DPDo� GH÷LO�� D\QÕ� ]DPDQGD� UHNDEHW
KXNXNXQXQ�NHQGL�VLVWHPDWL÷L�DoÕVÕQGDQ�GD�WH]DW�ROXúWXUPDNWDGÕU�

5HNDEHW� KXNXNODUÕ� X\JXODPDVÕQGD� JHQHO� RODUDN� KDNLP� RODQ� EX
\DNODúÕP�SRWDQVL\HO� UHNDEHW� LONHVLQH�GD\DQPDNWDGÕU��3RWDQVL\HO� UHNDEHW
LONHVLQH� J|UH�� WHNHO� WDUDIÕQGDQ� X\JXODQDQ� \�NVHN� IL\DW� SROLWLNDVÕ�� LOJLOL
SL\DVD\Õ�SRWDQVL\HO�UDNLSOHU�DoÕVÕQGDQ�FD]LS�KDOH�JHWLULU�YH�X]XQ�G|QHPGH
SL\DVD\D�\HQL�JLULúOHU�ROXU��%XQXQ�GR÷DO�VRQXFX� LVH��SL\DVDGD� UHNDEHWLQ
RUWD\D�oÕNPDVÕ�YH�IL\DWODUÕQ�G�úPHVLGLU��%X�DoÕGDQ��WHNHOFL�IL\DWODPD�D\QÕ
]DPDQGD� WHNHOLQ� VRQXQX� KD]ÕUODPDNWDGÕU�� +DWWD� SL\DVDGD� UHNDEHWLQ
FDQODQPDVÕQD� \RO� DoPDVÕ� QHGHQL\OH�� WHNHOFL� IL\DWODPDQÕQ� DQWL�UHNDEHWoL
GH÷LO�� ELODNLV� UHNDEHWoL� |]HOOLNOHU� J|VWHUGL÷LQL� V|\OHPHN� P�PN�QG�U�
g]HWOH�� DúÕUÕ� IL\DW� NÕVD� G|QHPGH� HNRQRPLN� DoÕGDQ� ROXPVX]� QHWLFHOHU
meydana getirmekle birlikte, uzun dönemdeki etkileri olumludur ve bu
VHEHSOH��SL\DVD�HNRQRPLVLQH�P�GDKDOH�JHUHNVL]��KDWWD�]DUDUOÕGÕU�

%X� WHRULGH�GLNNDWL� oHNHQ� LON�QRNWD��JLULú�HQJHOOHUL� IDNW|U�Q�Q�J|]
DUGÕ� HGLOPHVLGLU�� 7HNHOLQ�� WDQÕPÕ� JHUH÷L� JLULú� HQJHOOHULQLQ� V|]� NRQXVX
ROGX÷X� SL\DVDGD� IDDOL\HW� J|VWHUPHVL� ELU� NHQDUD�� JHUoHN� \DúDPGD� IL\DW
PHNDQL]PDVÕQÕQ�WHNHO�J�F�Q�Q�LVWLVPDU�HGLFL�úHNLOGH�NXOODQÕOPDVÕQÕ�HWNLQ
ELoLPGH�|QOH\HPHGL÷L�SHN�oRN�GXUXP�EXOXQPDNWDGÕU��gUQH÷LQ��SRWDQVL\HO
UDNLSOHULQ� NDUOÕOÕN� KDNNÕQGD� DVLPHWULN� ELOJL\H� VDKLS� ROPDVÕ�� KDWWD
YHULPVL]OLNWHQ� GROD\Õ� DúÕUÕ� NDUOÕOÕ÷ÕQ� ROPDPDVÕ�� E�\�N� oDSWD� \DWÕUÕPÕQ
JHUHNOL� ROPDVÕ� JLEL� ED]Õ� KDOOHUGH� SL\DVD\D� JLULúOHU� oRN� X]XQ� ]DPDQ
DODELOHFH÷L�JLEL��ED]Õ�KDOOHUGH�GH�SL\DVDQÕQ�\DSÕVDO�|]HOOLNOHULQGHQ�GROD\Õ
JLULú� LPNDQVÕ]� RODELOLU�� %XQD� YHULOHELOHFHN� HQ� J�]HO� |UQHN�� JLULúOHULQ
KXNXNHQ�P�PN�Q� ROPDPDVÕ� KDOLGLU�� 3DWHQW� YH\D� LPWL\D]� NRUXPDVÕ� SHN
oRN� GXUXPGD� EXQGDQ� \DUDUODQDQ� WHúHEE�VH� DúÕUÕ� IL\DW� X\JXODPDVÕQGD
EXOXQPD� RODQD÷Õ� VD÷ODU�� .H]D� GR÷DO� WHNHO� |]HOOL÷L� J|VWHUHQ� ED]Õ
SL\DVDODUGD� YH\D� NÕVÕWOÕ� GR÷DO� ND\QDNODUÕ� YH\D� KDP� PDGGHQLQ� WHNHO
WDUDIÕQGDQ� NRQWURO� HGLOGL÷L� GXUXPODUGD�� SRWDQVL\HO� UHNDEHW� EDVNÕVÕQÕQ
X]XQ� G|QHPGH� GDKL� IL\DWODU� �]HULQGH� HWNLOL� ROGX÷X� V|\OHQHPH]�
'ROD\ÕVÕ\OD� EX� JLEL� KDOOHUGH� WHNHOFL� IL\DWODU� YH\D� DúÕUÕ� NDUOÕOÕN� DWIHGLOHQ
DPDFD� KL]PHW� HWPHNWHQ� X]DNWÕU�� $\UÕFD� ED]Õ� KDOOHUGH� JLULú� HQJHOL
SL\DVDQÕQ�\DSÕVDO�|]HOOLNOHULQGHQ�GH÷LO�� WHúHEE�V�Q�EL]]DW�NHQGL�VWUDWHMLN
GDYUDQÕúODUÕQGDQ�GD�ND\QDNODQDELOLU��1HWLFH�LWLEDUÕ\OD��WHNHOLQ�\�NVHN�JLULú
HQJHOOHUL�LOH�NRUXQGX÷X�KDOOHUGH��\XNDUÕGD�LIDGH�HGLOHQ�WHRUL�E�\�N�|Oo�GH
JHoHUOLOL÷LQL�\LWLUPHNWHGLU�

+DNLP� GXUXPGDNL� WHúHEE�VOHULQ�� VDKLS� ROGXNODUÕ� HNRQRPLN
J�oOHULQL� WHN� EDúODUÕQD� \D� GD� EDúNDODUÕ\OD� ELUOLNWH� \DSDFDNODUÕ
GDYUDQÕúODUOD� N|W�\H� NXOODQPDODUÕQÕQ� KXNXND� D\NÕUÕOÕ÷Õ�� ����� VD\ÕOÕ
5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ
XQ� ��� PDGGHVLQGH� K�NPH
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ED÷ODQPÕúWÕU��6|]�NRQXVX�PDGGHQLQ�GHYDPÕQGD� LVH�EX�N|W�\H�NXOODQPD
KDOOHULQH�|UQHNOHU�VÕUDODQPDNWDGÕU�

����� VD\ÕOÕ� .DQXQ
D� ND\QDNOÕN� WHúNLO� HGHQ� .XUXFX� 5RPD
$QWODúPDVÕ
QÕQ�� DQÕODQ� .DQXQ
XQ� ��� PDGGHVLQH� NDUúÕOÕN� JHOHQ� ���
maddesinde tekelci fiyatlama, kötüye kullanma örneklerinden birisi olarak
J|VWHULOPHNWHGLU��7HNHOFL�IL\DWODPD�X\JXODPDODUÕ��LOJLOL�SL\DVDGDNL�UHNDEHW
RUWDPÕQD�GR÷UXGDQ�]DUDU�YHUPHPHNOH�ELUOLNWH��|]HOOLNOH�W�NHWLFL�ER\XWXQGD
V|P�U�F��ROPD�QLWHOL÷L\OH�UHNDEHW�KXNXNODUÕQÕQ�NDSVDPÕQD�JLUPHNWHGLU�

7HNHOFL� IL\DWODQGÕUPDQÕQ� ����� VD\ÕOÕ� .DQXQ
XQ� ��� PDGGHVLQGH
N|W�\H�NXOODQPD�|UQHNOHUL�DUDVÕQGD�VD\ÕOPDPÕúWÕU��%X�QRNWDGD�DQWL�WHNHO
K�NP�� ELU� E�W�Q� RODUDN� HOH� DOÕQPDOÕGÕU�� $QWL�WHNHO� K�NP�� .DQXQ
XQ� ��
PDGGHVLQGH� G�]HQOHQPLúWLU�� 6|]� NRQXVX� G�]HQOHPH\H� J|UH�� �%LU� YH\D
ELUGHQ�ID]OD�WHúHEE�V�Q��ONHQLQ�E�W�Q�QGH�YH\D�ELU�E|O�P�QGH��ELU�PDO
YH\D�KL]PHW�SL\DVDVÕQGDNL�KDNLP�GXUXPXQX� WHN� EDúÕQD� \DKXW� EDúNDODUÕ
LOH� \DSDFD÷Õ� DQODúPDODU� \D� GD�ELUOLNWH� GDYUDQÕúODU� LOH� N|W�\H� NXOODQPDVÕ
KXNXND� D\NÕUÕ� YH� \DVDNWÕU��� 0DGGHQLQ� LON� IÕNUDVÕQGD� \HU� DODQ� EX
\DVDNODPD� NRúXOXQXQ� \DQÕ� VÕUD�� LNLQFL� IÕNUDGD�� �.|W�\H� NXOODQPD� KDOOHUL
|]HOOLNOH� úXQODUGÕU�� úHNOLQGH� ELU� K�NPH� \HU� YHULOHUHN� ELUWDNÕP� N|W�\H
NXOODQPD�KDOOHUL��VÕQÕUOÕ�ROPD\DFDN�úHNLOGH��VÕUDODQPÕúWÕU�

øNLQFL� IÕNUDGD�VD\ÕODQ�|UQHNOHULQ� VÕQÕUOÕ� VD\ÕGD�ROPDGÕ÷ÕQÕQ�DoÕNoD
EHOLUWLOPHVL�NDUúÕVÕQGD��K�NP�Q�ODI]Õ�LWLEDUÕ\OD�GH÷HUOHQGLULOGL÷LQGH��NDQXQ
NR\XFXQXQ� NRQX\X� ROXPVX]� WDU]GD� G�]HQOHGL÷L� VRQXFXQX� oÕNDUPDN
P�PN�Q� GH÷LOGLU�� 8\JXODPDGD� .DQXQ
GD� |QJ|U�OHQOHUGHQ� EDúND� ELU
WDNÕP� N|W�\H� NXOODQPD� KDOOHULQLQ� EHQLPVHQHELOHFH÷LQH� J|UH�� WHNHOFL
IL\DWÕQ�GD�EXQODUGDQ�ELUL�ROPDPDVÕ�LoLQ�ELU�VHEHS�EXOXQPDPDNWDGÕU�

<XNDUÕGD� DoÕNODQGÕ÷Õ� �]HUH�� WHNHOFL� IL\DW� WHNHOGHQ� ND\QDNODQDQ
VRV\DO�PDOL\HWLQ� WHPHO�VHEHSOHULQGHQ�ELULGLU�YH�H÷HU�DQWL�WHNHO�K�NP�\OH
L]OHQHQ� DPDo� WHNHOGHQ� ND\QDNODQDQ� ROXPVX]OXNODUÕQ� EHUWDUDI� HGLOPHVL
LVH�� EX� X\JXODPDQÕQ� \DVDNODPD� NDSVDPÕQGD� NDEXO� HGLOPHVL� GR÷DO� ELU
QHWLFH� RODUDN� NDUúÕPÕ]D� oÕNPDNWDGÕU�� 1LWHNLP� DQODPÕ� LWLEDUÕ\OD� N|W�\H
NXOODQPD�NDYUDPÕQD�WHNHOFL� IL\DWODPDGDQ�EHONL�GH�GDKD�X\JXQ�ELU�|UQHN
GDYUDQÕú�ELoLPL�EXOPDN�J�oW�U��=LUD�N|W�\H� NXOODQPD�|UQHNOHUL� DUDVÕQGD
SHUIRUPDQV�NRQWURO�Q��DPDoOD\DQ�oHúLWOL�KDOOHUH�\HU�YHULOPLúWLU�
���7HNHOFL�)L\DWODPD�<ROX\OD�+DNLP�'XUXPXQ�.|W�\H�.XOODQÕOPDVÕ

Her ne kadar fiyatlara müdahale mercii olmasa da Rekabet
.XUXPX�� JHUHN� V|P�U�F�� JHUHNVH� GÕúOD\ÕFÕ� VRQXoODU� GR÷XUVXQ� KDNLP
GXUXPGDNL� WHúHEE�VOHULQ� EX� W�U� X\JXODPDODUÕ� NDUúÕVÕQGD� |QOHP� DOPD
]RUXQOXOX÷XQGD�RODQ�\HJDQH�.XUXP�RODUDN�NDUúÕPÕ]D�oÕNPDNWDGÕU��%X�W�U
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ROD\ODUGD� IL\DW� VHYL\HOHUL\OH� LOJLOL� RODUDN� YDUÕODFDN� VRQXoODU�� IL\DWODUÕQ� QH
VHYL\HGH� EHOLUOHQPHVLQH� K�NPHGLOPHVL� GH÷LO� QH� VHYL\HOHUGH� ROPDPDVÕ
JHUHNWL÷L�úHNOLQGH�RODFDNWÕU�

%X�ED÷ODPGD��DúÕUÕ�\�NVHN�IL\DWODPDQÕQ��X]XQ�G|QHPGH�SL\DVD\D
\HQL� JLULúOHUL� VD÷OD\DFD÷Õ� YH� EX� VD\HGH� DUWDQ� DU]OD� ELUOLNWH� IL\DWODUÕQ
G�úHFH÷L�� GROD\ÕVÕ\OD� ELU� N|W�\H� NXOODQPD� VD\ÕOPDPDVÕ� JHUHNWL÷L
DUJ�PDQÕ�� SD]DUD� JLULú� HQJHOOHULQLQ� EXOXQPDPDVÕ� \D� GD� oRN� G�ú�N
VHYL\HOHUGH�ROPDVÕ�GXUXPXQGD�ELU�DQODP�LIDGH�HWPHNWHGLU�
���7HNHOFL�)L\DW�.DYUDPÕ

(NRQRPLN� WHRULGH� WHNHOFL� IL\DW�� SD]DU� J�F�Q�Q� NXOODQÕPÕ
VRQXFXQGD� UHNDEHWoL� IL\DWODUÕQ� �]HULQGH� EHOLUOHQHQ� IL\DWODU� RODUDN
WDQÕPODQPDNOD� ELUOLNWH�� IL\DWÕQ� QH� NDGDUOÕN� ELU� RUDQÕQÕQ� DúÕUÕ� RODUDN
QLWHOHQGLULOPHVL� JHUHNWL÷LQH� LOLúNLQ� ELU� NXUDO� EXOXQPDPDNWDGÕU�� 2OD\
ED]ÕQGD� GH÷HUOHQGLULOPHVL� JHUHNHQ� EX� GXUXP�� SD]DUD� JLULú� HQJHOOHULQLQ
GHUHFHVL�� GL÷HU� WHúHEE�VOHULQ� SR]LV\RQX�� IDUNOÕ� FR÷UDIL� SD]DUODUGDNL� LOJLOL
�U�Q� IL\DWODUÕ� JLEL� SHN� oRN� HWNHQH� ED÷OÕ� RODUDN� GH÷LúNHQOLN
gösterebilmektedir.

gQFHNL� E|O�POHUGH�GH�GH÷LQLOGL÷L� �]HUH�� WHNHOFL� IL\DWÕQ� WHVSLWLQGH
HVDV� RODQ� NULWHUOHUGHQ� HQ� |QHPOLVL� ��U�Q�Q� HNRQRPLN� GH÷HUL�QLQ
DQDOL]LGLU�� %DúND� ELU� LIDGH\OH�� HPVDO� �U�QOHULQ� SD]DU� |]HOOLNOHUL� LWLEDUÕ\OD
NDUúÕODúWÕUDELOLU�RODQ�QLVSHWHQ�UHNDEHWoL�GL÷HU�FR÷UDIL�SD]DUODUGDNL�IL\DWÕQÕQ
V|]� NRQXVX� IL\DWODUOD� NÕ\DVODQPDVÕ�� WHNHOFL� IL\DW� X\JXODPDODUÕQÕQ
WHVSLWLQGH� HQ� |QHPOL� DúDPD\Õ� ROXúWXUPDNWDGÕU�� %XQXQOD� ELUOLNWH�� �U�Q
PDOL\HWOHULQLQ�QHW� YH� NHVLQ� RODUDN� KHVDSODQDELOGL÷L� GXUXPODUGD�PDOL\HW� �
IL\DW� LOLúNLVL� GH� |QHP� ND]DQPDNWDGÕU�� <�NVHN� IL\DWODPD\OD� ELUOLNWH�� VDWÕú
IL\DWÕ� LOH� WRSODP�PDOL\HWOHU� DUDVÕQGDNL� PDUMÕQ� E�\�NO�÷�� �DúÕUÕ� NDU�� DúÕUÕ
IL\DWODPDQÕQ�J|VWHUJHVL�VD\ÕODELOHFH÷L�JLEL��JHUoHN�YH\D�ILNWLI�PDOL\HWOHULQ
DúÕUÕ�ER\XWODUGD�WHVLVL�LOH�NDU�PDUMÕQÕQ�oRN�G�ú�N�YH�KDWWD�QHJDWLI�ROGX÷X
durumlarda da tekelci fiyatlama söz konusu olabilmektedir (nispeten
yüksek belirlenen fiyatlarla birlikte).

7HNHOFL� IL\DWODPDQÕQ� WHVSLWLQGH� DúÕUÕ� NDUÕQ� YDUOÕ÷ÕQÕQ� úDUW
NRúXOPDVÕ��EXQXQ�KDNLP�GXUXPGDNL�LúOHWPHQLQ�QRUPDO�VD\ÕODELOHFHN�VDWÕú
IL\DWÕ� VHYL\HOHULQGH� YHULPOL� ELU� \|QHWLP� YH� HWNLQ� ELU� PDOL\HW� NRQWURO�
DUDFÕOÕ÷Õ\OD�GD�VD÷OD\DELOHFH÷L�JHUoH÷L�NDUúÕVÕQGD�DQODPVÕ]�NDOPDNWDGÕU�
gWH� \DQGDQ�� UHNDEHW� KXNXNODUÕQÕQ� KDNLP� GXUXPGDNL� WHúHEE�VOHUH
\�NOHPLú�ROGX÷X�ED]Õ�|]HO�VRUXPOXOXNODUD�UD÷PHQ��PDOL\HWOHULQ�NDVÕWOÕ�\D
GD� VDOW� N|W�� �� YHULPVL]� LúOHWLP� VRQXFX� ROPDVÕ� JHUHNHQGHQ� \�NVHN
WXWXOPDVÕ� LOH� QLVSHWHQ� \�NVHN� VD\ÕODELOHFHN� IL\DW� VHYL\HOHULQGH� ELOH
GR\XUXFX�ELU�NDU�RUDQÕQGDQ�V|]�HGLOHPH\HELOLU��ù�SKHVL]�NL��WLFDUL�J�G�OHUL
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ELU� WDNÕP� EDúND� DPDoODUÕQ� |Q�QGH� JHOHQ� WHúHEE�VOHULQ�� GDKD� oRN
ND]DQPD� DU]XVX\OD� KDUHNHW� HWPHVL� GR÷DOGÕU�� $QFDN�� EXQXQ� WHNHOFL
IL\DWODPD�LOH�VXLVWLPDOLQLQ��5HNDEHW�.DQXQODUÕ�ED÷ODPÕQGD�\DVDO�ROPD\DQ
ELU�GDYUDQÕú�ROGX÷X�DoÕNWÕU�

%X� ED÷ODPGD�� ELU� XFX� DúÕUÕ� IL\DWODPD\D� NDGDU� YDUDELOHQ� oHúLWOL
VRQXoODU�GR÷XUVD�GD��KDNLP�GXUXPGDNL�ELU�WHúHEE�V�Q�NRQXPX�LWLEDUÕ\OD
WDúÕGÕ÷Õ� |]HO� VRUXPOXOXNODUÕQ� EDúÕQGD� EDVLUHWOL� YH� YHULPOL� ELU� \|QHWLP
\DWPDNWDGÕU�
�� %HONR
QXQ�'XUXPX

%HONR� ROD\ÕQGD� 5HNDEHW� +XNXNX� EDNÕPÕQGDQ� |QHPOH
YXUJXODQPDVÕ� YH� �]HULQGH� GXUXOPDVÕ� JHUHNHQ� ED]Õ� QRNWDODU
EXOXQPDNWDGÕU��gQFHOLNOH� LIDGH�HGLOPHVL�JHUHNHQ�� LOJLOL� WHúHEE�V�Q�\DVDO
RODUDN� VD÷ODQPÕú� ELU� WHNHO� KDNNÕQÕQ� ROGX÷X� YH� SD]DUÕQ� \HQL� JLULúOHUH
PXWODN� DQODPGD� NDSDOÕ� ROGX÷X� KXVXVODUÕGÕU�� %XQXQOD� ELUOLNWH�� EX� W�U
ROXúXPODUGD� EDúWD� IL\DWODPD� NRQXVXQGD� ROPDN� �]HUH� oHúLWOL� YDVÕWDODUOD
JHUoHNOHúWLULOPHVL� RODVÕ� VXLVWLPDOOHULQ� |Q�QH� JHoLOPHVL� LoLQ� JHUHNOL� \DVDO
G�]HQOHPHOHU� \DSÕOPDPÕú�� úLUNHWLQ� IL\DWODPD� VWUDWHMLVL� WDPDPHQ� NHQGL
LQVL\DWLILQH� EÕUDNÕOPÕúWÕU�� %X� GXUXPXQ� VRQXoODUÕ� LVH�� DOÕPODUGD� úLUNHW
oÕNDUODUÕQD� D]DPL� G�]H\GH� |]HQ� J|VWHULOPHPHVL�� DúÕUÕ� LVWLKGDP
\DUDWÕOPDVÕ�� HWNLQ� ROPD\DQ�ELU� \|QHWLP� WDU]Õ� VRQXFX�ROPDVÕ� JHUHNHQGHQ
\�NVHN� JHUoHNOHúPLú� PDOL\HWOHU� YH� QLKDL� RODUDN� GD� \�NVHN� IL\DWODU
úHNOLQGH� J|U�OPHNWHGLU��gWH� \DQGDQ�� LOJLOL� �U�Q� RODQ� ÕVÕQPD� DPDoOÕ� LWKDO
SDUoD�N|P�U�� NXOODQÕP�|]HOOLNOHUL�� W�NHWLFL� WHUFLKOHUL�� \DVDO� G�]HQOHPHOHU�
YV�� JLEL� KXVXVODU� ED÷ODPÕQGD� \DNÕQ� LNDPHVL� EXOXQPD\DQ� WHPHO� W�NHWLP
PDGGHVLGLU�� %LU� EDúND� LIDGH\OH� V|]� NRQXVX� �U�Q�Q� WDOHS� HVQHNOL÷L
ROGXNoD� G�ú�NW�U�� %X� LWLEDUOD�� DQFDN� IL\DWÕQ� EHOOL� VHYL\HOHULQ� �]HULQGH
belirlenmesiyle kaçak kömüre yönelinmesi ve belki de kömür
W�NHWLPLQGHQ� YD]JHoLOHUHN� ÕVÕQPDQÕQ� EDúND�PHWRGODUOD� �HOHNWULN� VREDVÕ�
YV��� VD÷ODQPDVÕ� RODVÕ� ELU� KDOH� JHOPHNWHGLU�� $\UÕFD� %HONR
QXQ� WLFDUL� ELU
LúOHWPH� ROPDNOD� ELUOLNWH� EHOHGL\H� VHUPD\HOL� ROPDVÕ� úLUNHWL�� PDOL\HW
PLQLPL]DV\RQX� YH� NDU� PDNVLPL]DV\RQX� JLEL� QRUPDO� WLFDUL� GDYUDQÕúODUÕQ
|WHVLQGH�ED]Õ�X\JXODPDODUD�\|QHOWHELOPHNWHGLU�

%HONR� DoÕVÕQGDQ�� ELULP� �WRQ�� EDúÕQD� KHVDSODPDODUGD� QH� NDGDUOÕN
ELU� PDOL\HWLQ� ROPDVÕ� JHUHNHQ� GH÷HU� ROGX÷XQX� NHVLQ� RODUDN� V|\OHPHN
P�PN�Q� J|U�QPHPHNWHGLU�� gWH� \DQGDQ� LQFHOHPHVL� \DSÕODQ� ����� \ÕOÕ
LKDOHVL�VRQUDVÕ�G|QHP�LoLQ�ELULP�PDOL\HWL�ROXúWXUDQ��JHUHN�N|P�U�DOÕPÕ�YH
QDNOL\H�IL\DWODUÕQÕQ�YH�JHUHNVH�úLUNHWLQ�EX�V�UHo�VRQUDVÕQGD�PDUX]�NDOGÕ÷Õ
LIDGH�HGLOHQ�NXU�IDUNÕ��ILQDQVPDQ�YH�SHUVRQHO�KDUFDPDODUÕ�JLEL�JLGHUOHULQLQ
ELU� NÕVPÕQÕQ�� ROPDVÕ� JHUHNHQGHQ� \�NVHN� JHUoHNOHúWL÷L� WHVSLW� HGLOPLúWLU�
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ùLUNHWLQ�PDOL\HWOHULQLQ�\�NVHNOL÷L�E�\�N�|Oo�GH�N|P�U�DOÕPODUÕQGD�JHUHNOL
|]HQLQ� J|VWHULOPHPHVL� YH� úLUNHWLQ� N|P�U� GÕúÕQGDNL� IDDOL\HWOHULQGHQ
ND\QDNODQPÕúWÕU�

$\UÕFD��%HONR
QXQ�VDWÕú�IL\DWODUÕQÕQ�D\QÕ�\D�GD�Hú�GH÷HU�QLWHOLNOHUH
VDKLS�N|P�UOHULQ�UHNDEHWH�DoÕN�GL÷HU�FR÷UDIL�SD]DUODUGD�ROXúDQ�IL\DWODUÕQD
J|UH������ \ÕOÕQGDQ� EX� \DQD� RUWDODPDGD� �� ��� �� ��� RUDQÕQGD� \�NVHN
VHYL\HOHUGH�EHOLUOHQGL÷L�WHVSLW�HGLOPLúWLU�
-�� SONUÇ

<DSÕODQ�J|U�úPHOHU�QHWLFHVLQGH�
I-1.�%HONR�$QNDUD�.|P�U�YH�$VIDOW�øúOHWPHOHUL�6DQD\L�YH�7LFDUHW�/WG�

ùWL�
QLQ�� �$QNDUD� øOL� úHKLU� PHUNH]L� YH� P�FDYLU� DODQÕ� ÕVÕQPD� DPDoOÕ� LWKDO
SDUoD� N|P�U� SD]DUÕ�QGD� EDúND� WHúHEE�VOHULQ� VDWÕú� \DSPDVÕQÕ
HQJHOOH\HFHN� úHNLOGH� NHQGLVLQH� VD÷ODQDQ� WHNHO� LPWL\D]ÕQÕQ� YHUGL÷L
UDKDWOÕNOD� N|P�U� DOÕPÕQGD� YH� VRQUDVÕQGD� ROXúDQ� PDOL\HWOHULQ� ROPDVÕ
JHUHNHQGHQ�\�NVHN�VHYL\HOHUGH�JHUoHNOHúPHVLQH�QHGHQ�ROPDN�YH�EXQD
ED÷OÕ�RODUDN�DúÕUÕ�\�NVHN�IL\DW�X\JXODPDN�VXUHWL\OH�N|W�\H�NXOODQGÕ÷ÕQD�YH
E|\OHFH� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ
XQ� ��
PDGGHVLQL�LKODO�HWWL÷LQH�

2.� %X� VXUHWOH� ����� VD\ÕOÕ� .DQXQ
XQ� ��� PDGGHVLQLQ� LKODO� HGLOPHVL
QHGHQL\OH� D\QÕ� .DQXQ
XQ� ���� PDGGHVLQLQ� ��� IÕNUDVÕ� JHUH÷LQFH� %HONR
$QNDUD�.|P�U�YH�$VIDOW� øúOHWPHOHUL�6DQD\L�YH�7LFDUHW�/WG��ùWL�
QLQ������
PDOL� \ÕOÕ� VRQXQGD� QHW� N|P�U� VDWÕúODUÕQGDQ� ROXúDQ� \ÕOOÕN� JD\UL� VDIL� JHOLUL
�]HULQGHQ� WDNGLU� HGLOHQ�� ����������������� �.ÕUNELUPLO\DU\LUPL�oPLO\RQ�
7/��LGDUL�SDUD�FH]DVÕ�LOH�FH]DODQGÕUÕOPDVÕQD�

3.�.XUXOXú�DPDFÕ�$QNDUD�KDONÕQD�XFX]�YH�NDOLWHOL�N|P�U�WHPLQ�HWPHN
RODQ� %HONR� /WG�� ùWL�
QH�� N|P�U� VDWÕú� IL\DWODUÕQÕQ�� UHNDEHWoL� SL\DVDODUGDNL
IL\DWODU� LOH� NÕ\DVODQDELOLU� PDNXO� VHYL\HOHUH� LQGLULOPHVL� JHUHNWL÷LQLQ�� ����
VD\ÕOÕ� .DQXQ
XQ� ��� PDGGHVLQLQ� ��� IÕNUDVÕ� X\DUÕQFD� ELOGLULOPHVLQH� ����
VD\ÕOÕ�.DQXQ
XQ�������PDGGHVLQH�J|UH�2<d2./8ö8�LOH�

,,�� ����� VD\ÕOÕ� .DQXQ
XQ� ���� PDGGHVLQLQ� �J�� EHQGL� oHUoHYHVLQGH�
$QNDUD� 9DOLOL÷L
QH�� $QNDUD� %�\�NúHKLU� %HOHGL\H� %DúNDQOÕ÷Õ
QD�� øoLúOHUL
%DNDQOÕ÷Õ
QD�� oHYUH� %DNDQOÕ÷Õ
QD�� 6D÷OÕN� %DNDQOÕ÷Õ
QD� YH� (NRQRPLGHQ
6RUXPOX�'HYOHW�%DNDQOÕ÷Õ
QD��LOJLOL�SD]DUGDNL�UHNDEHW�RUWDPÕQÕQ�QDVÕO�WHVLV
HGLOHFH÷LQH� GDLU� 5HNDEHW� .XUXOX� J|U�ú� YH� |QHULOHULQLQ� ELOGLULOPHVLQH
2<%ø5/øöø�LOH�
'DQÕúWD\�\ROX�DoÕN�ROPDN��]HUH������������WDULKLQGH�NDUDU�YHULOPLúWLU�
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.$5ù,�2<�*(5(.d(6ø
$QNDUD� .|P�U� YH� $VIDOW� øúOHWPeleri Sanayi ve Ticaret Ltd.

ùWL��%(/.2��KDNNÕQGD������6D\ÕOÕ�.DQXQXQ���QFÕ�PDGGHVLQL� LKODO�HWPHN
LGGLDVÕ\OD� \�U�W�OHQ� VRUXúWXUPD� VRQXFXQGD� YHULOHQ� ��������� WDULKLQGH
YHULOHQ��������������VD\ÕOÕ�5HNDEHW�.XUXOX�NDUDUÕQÕQ��,��QXPDUDOÕ�EHQGLQH
PXKDOHIHW�QHGHQOHUL�DúD÷ÕGD�J|VWHULOPLúWLU�

øVPHW� $\D]� LP]DOÕ� YH� DGUHVVL]� RODUDN� � .XUXOXPX]D� ����������
tarihinde intikal eden bir müracaat üzerine Kurulumuzca dilekçede sözü
HGLOHQ� LGGLDODUD� LOLúNLQ� |QFH� ELU� |QDUDúWÕUPD�� DUGÕQGDQ� KD]ÕUODQDQ
|QDUDúWÕUPD�UDSRUXQD�GD\DQÕODUDN�VRUXúWXUPD�DoÕOPÕúWÕU�

<DSÕODQ�VRUXúWXUPD�VRQXFXQGD��%HONR�/LPLWHG�ùLUNHWLQLQ��$QNDUD
úHKLU� PHUNH]L� YH� P�FDYLU� DODQÕ� ÕVÕQPD� DPDoOÕ� LWKDO� SDUoD� N|P�U
SD]DUÕQGD� øO� +ÕI]ÕVVÕKKD� .XUXOX� .DUDUÕ� LOH� \DUDWÕODQ� KDNLP� GXUXPXQX
N|W�\H�NXOODQGÕ÷Õ�NDQDDWL�VRUXúWXUPD�KH\HWLQFH�LIDGH�HGLOPLúWLU�

6RUXúWXUPD� +H\HWLQL� úLUNHWLQ� KDNLP� GXUXPXQX� N|W�\H� NXOODQGÕ÷Õ
VRQXFXQD�VHYNHGHQ�G�ú�QFHQLQ�

- ³N|P�U�DOÕPODUÕQGD�úLUNHW�oÕNDUODUÕQD�ELOLQoOL� YH�YH\D�ELOLQoVL]
D]DPL�|]HQLQ�J|VWHULOPH\LúL´

- ³VRQUDVÕQGD� PDUX]� NDOÕQDQ� GL÷HU� PDOL\HW� NDOHPOHULQLQ
ROXúXPXQGD�GD�V|]NRQXVX�|]HQVL]OL÷LQ�GHYDPÕ´

- ³LúOHWPH� PDOL\HWOHULQLQ� ROPDVÕ� JHUHNHQ� VHYL\HOHULQ� oRN
�]HULQGH�JHUoHNOHúPHVL´

- ³YH�QHWLFHVLQGH�X\JXODQDQ�DúÕUÕ�\�NVHN�IL\DWODPD´
ROGX÷X�UDSRUGDQ�DQODúÕOPDNWDGÕU�

.XUXOXPX]XQ� � oR÷XQOX÷X� GD� � EX� G�ú�QFH\L� � � � EHQLPVH\HUHN�
³%HONR� /WG�� ùLUNHWLQLQ� «� KXNXNL� WHNHO� LPWL\D]ÕQÕ�� N|P�U� DOÕPÕQGD� YH
VRQUDVÕQGD� ROXúDQ� GL÷HU� PDOL\HWOHULQ� «� ROPDVÕ� JHUHNHQGHQ� \�NVHN
VHYL\HOHUGH� JHUoHNOHúPHVL� QHWLFHVLQGH� DúÕUÕ� IL\DW� X\JXOD\DUDN´� KDNLP
GXUXPXQX�N|W�\H�NXOODQGÕ÷Õ�VRQXFXQD�XODúPÕú�EXOXQPDNWDGÕU�

����� 6D\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ¶XQ� � �� QFÕ
PDGGHVLQLQ� LON� IÕNUDVÕ\OD� KXNXND� D\NÕUÕ� YH� \DVDN� LODQ� HGLOHQ� KDNLP
GXUXPXQ� N|W�\H� NXOODQÕOPDVÕ� H\OHPOHULQLQ�� LNLQFL� IÕNUDQÕQ� D�E�F�G� YH� H
EHQWOHULQGH� J|VWHULOHQ� KDOOHUOH� VÕQÕUOÕ� ROPDGÕ÷Õ�� EXUDGD� VÕUDODQDQ
H\OHPOHULQ� \DOQÕ]FD� |UQHN� RODUDN� VD\ÕOPÕú� EXOXQGX÷X�� EX� QHGHQOH� ³DúÕUÕ
IL\DW�X\JXODPD´QÕQ��NRúXOODUÕ�GD�YDUVD��KDNLP�GXUXPXQ�N|W�\H�NXOODQPD
H\OHPLQL�ROXúWXUDELOHFH÷L�NDEXO�HGLOPHOLGLU��$QFDN�EXQXQ�LoLQ�PDGGHQLQ�LON
IÕNUDVÕQGDNL�NRúXOODUÕQ�JHUoHNOHúPLú�ROGX÷XQXQ�WHVELWL�úDUWWÕU��2\VD�GRV\D
NRQXVX� ROD\GD� EX� WHVELW� EL]H� J|UH� \DQOÕú� \DSÕOPÕúWÕU�� <DSÕODQ
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VRUXúWXUPDGD� HOGH� HGLOHQ� YHULOHUH� YH� VRUXúWXUPD� KH\HWLQLQ� WHVELWOHULQH
J|UH� úLUNHWLQ� $QNDUD� KDONÕQD� GL÷HU� \HUOHúLP� \HUOHULQH� QLVEHWOH� \�NVHN
IL\DWWDQ�N|P�U�VDWPÕú�ROPDVÕQÕQ�VHEHEL��PDOL\HWOHULQLQ�\�NVHN�ROPDVÕGÕU�
'L÷HU� WDUDIWDQ� VDWÕú� IL\DWÕQÕQ� ³\�NVHN´� ROGX÷XQD� WHUHGG�W� ROPDPDNOD
EHUDEHU��³IDKLú´�ROGX÷XQX�V|\OHPHN�P�PN�Q�GH÷LOGLU��1RUPDO�IL\DW�WHVELW
HGLOPHGHQ�YH�|Oo�OHUL�EHOLUOHQPHGHQ��EX�IL\DWD�IDKLú�GL\HELOPHN�P�PN�Q
GH÷LOGLU��ùLUNHW�\|QHWLFLOHULQLQ�EDVLUHWVL]OL÷L�YH�HVNLGHQ�EHUL�JHOHQ� LPWL\D]
KDNNÕQÕQ�YHUGL÷L�UHKDYHW� LoHULVLQGH�PDOL\HWOHULQ�G�ú�U�OPHVL� LoLQ�oDED�YH
|]HQ� J|VWHUPHPLú� ROPDODUÕQÕQ� ELOLQoOL� PL� ELOLQoVL]� PL� ROGX÷X� WHVELW
HGLOPHPLú�ROGX÷X�JLEL��ELU�DQ�LoLQ�ELOLQoOL�ROGX÷X�NDEXO�HGLOVH�ELOH��EXQXQ
UHNDEHW� KXNXNXQX� GH÷LO�� NDPX� YH� LGDUH� KXNXNXQX� YH� QLKD\HW� úLUNHW
\|QHWLFLOHULQLQ� VRUXPOXOX÷XQX� LOJLOHQGLUPHVL� QHGHQL\OH� LOJLOL� PDNDPODUFD
WHVELW� YH� GH÷HUOHQGLULOPHVL� JHUHNHQ� ELU� KXVXV� ROGX÷X� G�ú�Q�OPHOLGLU�
'RV\DGD��úLUNHW�\|QHWLFLOHULQLQ�N|W��\|QHWLP�J|VWHUGL÷L�NDQDDWL\OH��%HONR
/LPLWHG� ùLUNHWL� FH]DODQGÕUÕOPÕúWÕU�� 2\VD�� %HONR� /LPLWHG� ùLUNHWL¶QLQ� �� QFÕ
PDGGH\L� LKODO� HWWL÷L� VRQXFXQD� YDUÕODELOPHVLQLQ� WHPHO� NRúXOX�� W�]HO� NLúLOLN
RODUDN� %HONR¶QXQ�� DúÕUÕ� IL\DW� X\JXODPDN� VXUHWL\OH� SL\DVDGDNL� UHNDEHWL
ER]PDVÕ���|UQH÷LQ�NHQGLVLQGHQ�PDO�DODQ�WHúHEE�VOHU�DUDVÕQGD�D\UÕPFÕOÕN
\DSPDVÕ�� YH\D� W�NHWLFLOHUH� X\JXODGÕ÷Õ� EX� \�NVHN� IL\DWOD� DúÕUÕ� NDU� HOGH
HWPHVLGLU�� 2\VD� oR÷XQOX÷XQ� GD� NDEXO� HWWL÷L� VRUXúWXUPD� KH\HWLQLQ
WHVELWLQH� J|UH�� %HONR¶QXQ� ³HPVDOOHULQH´� J|UH� \�NVHN� IL\DW� X\JXODPÕú
ROPDVÕQÕQ�VHEHEL�DúÕUÕ�NDU�HOGH�HWPHN�GH÷LO��PDOL\HWOHULQL�NDUúÕODPDNWÕU�YH
QLWHNLP� úLUNHW� ]DUDU� HWPLúWLU��%XUDGD��PDOL\HWOHULQ� \�NVHN� ROXúPDVÕQGDNL
EDVLUHWVL]OLN�� úLUNHWOHULQ� ³SHUIRUPDQV´� GHQHWLPL� GH� GDKLO� ROPDN� �]HUH�
UHNDEHW�KXNXNXQX� LOJLOHQGLUPH\HQ�SHN�oRN� LQFHOHPH�YH�GH÷HUOHQGLUPH\L
gerektirmektedir. Böyle bir yola girilmesi, rekabet otoritelerinin tüm hakim
GXUXPGD� RODQ� WHúHEE�VOHU� LoLQ� DFDED�PDOL\HWOHULQL� UDV\RQHO� VHYL\HOHUGH
WXWX\RUODU� PÕ� WXWPX\RUODU� PÕ� JLEL� ELU� LQFHOHPH� YH� GHQHWLP� \DSPD
J|UHYLQLQ� GR÷GX÷XQX� NDEXO� HWPH\L� ]DUXUL� NÕODELOLU�� $\UÕFD� ELU� EHOHGL\H
úLUNHWL� RODQ� YH� øoLúOHUL� %DNDQOÕ÷Õ�� %HOHGL\HOHU�� 0DOL\H� %DNDQOÕ÷Õ� <�NVHN
'HQHWOHPH� .XUXOX� JLEL� EDúND� GHYOHW� NXUXPODUÕQÕQ� GHQHWLPLQH� WDEL� RODQ
WHúHEE�V�Q� LúOHP� YH� GDYUDQÕúODUÕQGDQ� \ROD� oÕNÕODUDN�� WDUWÕúPDOÕ� ELoLPGH
UHNDEHW�KXNXNX�LKODOL�VRQXFXQD�YDUPDN�\HULQH��DVÕO�EX�SL\DVDGD�UHNDEHWL
RUWDGDQ� NDOGÕUDQ� YH� %HONR¶\D� WHNHO� LPWL\D]Õ� YHUHQ� øO� +ÕI]ÕVÕKKD� .XUXOX
.DUDUÕ¶QÕQ� �GDKD� VRQUD� øO� 0DKDOOL� dHYUH� .XUXOX� .DUDUÕ�� \DVDO� GD\DQD÷Õ
WDUWÕúÕODUDN�� KDYD� NLUOLOL÷L� VHEHEL\OH�� ����� \ÕOÕQGDNL� LGDUL� ELU� NDUDUOD
ROXúWXUXOPXú� YH� KHU� \ÕO� \HQLOHQPLú� RODQ� EX� LPWL\D]ÕQ�� UHNDEHWL� ER]GX÷X
J|]|Q�QH� DOÕQDUDN�� J�Q�P�]� NRúXOODUÕQGD� V�UPHVLQLQ� ]RUXQOX� ROXS
ROPDGÕ÷ÕQÕQ� J|]GHQ� JHoLULOPHVL�� ]DUXUL� ROPD\DQ� EX� WHNHOLQ� NDOGÕUÕOPDVÕ
\ROX\OD� UHNDEHWLQ� WHVLV� HGLOPHVL� NRQXVXQGDNL� J|U�ú� YH� |QHULOHULQ� LOJLOL
\HUOHUH� J|QGHULOPHVL\OH� \HWLQLOPHVL� JHUHNWL÷L� G�ú�QFHVL\OH� VD\ÕQ
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oR÷XQOX÷XQ� ³%HONR¶QXQ��� QFÕ�PDGGH\L� LKODO� HWWL÷LQH´� LOLúNLQ� J|U�ú�QH� YH
.XUXO�NDUDUÕQÕQ�EX�E|O�P�QH�LúWLUDN�HGLOHPHPLúWLU�

Dr. Kemal EROL R.Müfit SONBAY
������,,�%DúNDQ           Kurul Üyesi

          Kubilay ATASAYAR   Murat GENCER
    Kurul Üyesi                       Kurul Üyesi

'RV\D�.RQXVX��(WL�+ROGLQJ�$�ù�¶QLQ
ERU� SD]DUÕQGDNL� KDNLP� GXUXPXQX
N|W�\H�NXOODQGÕ÷Õ�LGGLDVÕ�

'RV\D�6D\ÕVÕ � D1/2/H.H.Ü-99/2 �gQDUDúWÕUPD�
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.DUDU��6D\ÕVÕ ����������

.DUDU��7DULKL ��04.01.2000

$�� 723/$17,<$�.$7,/$1�h<(/(5
%DúNDQ � 3URI��'U��0��7DPHU�0h)7h2ö/8�
h\HOHU � 'U�� .HPDO� (52/�� 0HKPHW� =HNL� 8=81�� 6DGÕN� .87/8�

øVPHW� &$17h5.�� 1HMGHW� .$5$&(+(11(0�� 0XVWDID� 3$5/$.�� $�
Ersan GÖKMEN, Kubilay ATASAYAR, Murat GENCER.

%�� 5$3257g5/(5��Hasan Hüseyin ÜNLÜ, Özgür BAL.

&�� ùø.$<(7�('(1� � %RU�6DQD\L�'Õú�7LF��/WG�ùWL�
$OED\UDN� 6N��� 1R���� �����

%�\�NDGD�ø67$1%8/
7HPVLOFLOHUL�
$Y��0HWLQ�*h1'$<
%LOLU�6RN��1R������3�.�������
.DYDNOÕGHUH�$1.$5$
$Y��1XUNXW�ø1$1

                                  Cinnah Cad. No:31/B-1 Çankaya/ANKARA

'�� +$..,1'$�g1$5$ù7,50$�<$3,/$1
(WL�+ROGLQJ�$�ù��*HQHO�0�G�UO�÷��
Cinnah Cad., No:2, Çankaya/ANKARA, PK.6100

6ÕKKL\H�$1.$5$�
(�� '26<$� .21868�� (WL� +ROGLQJ� $�ù�¶QLQ� ERU� SD]DUÕQGDNL� KDNLP
GXUXPXQX�N|W�\H�NXOODQGÕ÷Õ�LGGLDVÕ�
)�� ø''ø$/$5,1�g=(7ø��ùLND\HW�GLOHNoHVLQGH�|]HWOH�

7�UNL\H¶GH��ERU�PDGHQOHULQLQ� LúOHWPH�KDNNÕQÕQ�(WLEDQN¶D�YHULOGL÷L�
7�UNL\H�GÕúÕQGD�ERU�PDGHQOHULQH�VDKLS�RODQ��ONHOHULQ�� NHQGL� LKWL\DoODUÕQÕ
ELOH�NDUúÕOD\DPDGÕNODUÕQGDQ�EX�PDGHQLQ�WLFDUHWLQL�\DSDPDGÕNODUÕ��E|\OHFH
G�Q\D�ERU�PDGHQL�\DWDNODUÕQÕQ����¶�QH�VDKLS�ROPDNOD�ELUOLNWH��(WLEDQN¶ÕQ
G�Q\D�ERU�PDGHQL�WLFDUHWLQLQ����¶LQH�VDKLS�EXOXQDQ�ELU�WHNHO�ROGX÷X�

7LQNDOLQ�� ERUDNVÕQ� GR÷DO� �LúOHQPHPLú�� KDOL� ROGX÷X� YH� ERUDNV
GHNDKLGUDW� LOH� ERUDNV� SHQWDKLGUDWÕQ� KDP� PDGGHVLQL� ROXúWXUGX÷X�� GL÷HU
ERU� �U�QOHULQLQ� LVH� ERUDNV� GHNDKLGUDWWDQ� HOGH� HGLOGL÷L�� (WLEDQN¶ÕQ� VDKLS
ROGX÷X� WHNHO�KDNNÕQÕQ� � WLQNDOLQ��UHWLPL� LOH� LOJLOL�ROGX÷X��ERUDNV��UHWLPL� LOH
X÷UDúDQ�%RU�6DQD\L�'Õú�7LFDUHW�/WG��ùWL�¶QLQ��ERUDNVÕQ�KDP�PDGGHVL�RODQ
WLQNDO� FHYKHULQL� (WLEDQN¶WDQ� VDWÕQ� DOGÕ÷Õ�� WLQNDOLQ� ERUDNV� �UHWLPL� LoLQ
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LNDPHVL�P�PN�Q�ROPD\DQ�ELU�FHYKHU�ROGX÷XQGDQ�(WLEDQN�GÕúÕQGD�EDúND
ELU�\HUGHQ�WHPLQ�RODQD÷ÕQÕQ�EXOXQPDGÕ÷Õ�

7LQNDO�� ERUDNV� YH� GL÷HU� ERU� �U�QOHUL� �UHWHQ� YH� SD]DUOD\DQ
(WLEDQN¶ÕQ�������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ�DQODPÕQGD
ELU�WHúHEE�V�ROGX÷X��D\UÕFD��WLQNDO��ERUDNV�YH�GL÷HU�ERU��U�QOHUL�SD]DUÕQGD
IL\DW�� DU]� YH� �UHWLP�PLNWDUÕ� JLEL� SDUDPHWUHOHUL� VDSWD\DELOHFHN� HNRQRPLN
J�FH�VDKLS�ROPDVÕ�QHGHQL\OH�7�UNL\H�SD]DUÕQGD�WHNHO�NRQXPXQGD�ROGX÷X�

3D]DUGD� KDNLP� GXUXPGD� RODQ� (WLEDQN¶ÕQ�� WLQNDO� PDGHQLQL� NHQGL
P�HVVHVHOHULQH����86'�WRQ�� \XUW� GÕúÕ� SL\DVDODUD�����86'�WRQ�� � \XUW� LoL
SL\DVDODUD� LVH� ���� 86'�WRQ� IL\DWODUÕQGDQ� VDWDUDN� YH� VHUDPLN� LOH� FDP
VHNW|U�QGH�NXOODQÕODFDN�RODQ�WLQNDOH�\DSÕODQ�LVNRQWRGDQ�ERUDNV��UHWLPL�LOH
X÷UDúDQ�úLUNHWOHUL�\DUDUODQGÕUPD\DUDN�������VD\ÕOÕ�.DQXQ¶XQ���E�PDGGHVL
DQODPÕQGD��HúLW�GXUXPGDNL�DOÕFÕODU�DUDVÕQGD�D\UÕPFÕOÕN�\DSWÕ÷Õ��(WLEDQN¶ÕQ
EX� IL\DW� SROLWLNDVÕQÕQ�� SD]DUD� JLULúOHUL� HQJHOOHGL÷L�� (WLEDQN¶ÕQ� oRN� \�NVHN
fiyattan mal vermesi, daha sonra ise mal vermeyi kesmesi nedeniyle, bor
�U�QOHUL� �UHWLFLVL� ILUPDODUÕQ� LIODVÕQD� QHGHQ� ROGX÷X�� GL÷HU� WDUDIWDQ� EX
\|QGHNL� IL\DW� SROLWLNDODUÕQÕQ� ERU� �U�QOHUL� SL\DVDVÕQGD� NDODQ� WHN� ILUPD
GXUXPXQGDNL�úLND\HWoL� ILUPDQÕQ��UHWLP�NDSDVLWHVLQLQ�DOWÕQGD�oDOÕúPDVÕQD
YH� ����� \ÕOÕQGD� GD� IDDOL\HWOHULQH� VRQ� YHUPHVLQH� VHEHS� ROGX÷X�� V|]
NRQXVX�GDYUDQÕúODUÕQ������VD\ÕOÕ�.DQXQ¶XQ���D�PDGGHVLQH�D\NÕUÕ�ROGX÷X�

$\UÕFD�� (WLEDQN¶ÕQ� ERUDNV� YH� GL÷HU� ERU� �U�QOHUL� �UHWHQ� NHQGL
P�HVVHVHOHULQH� WLQNDOL� ��� 86'�WRQGDQ�� EX� P�HVVHVHOHUOH� D\QÕ� �U�Q�
�UHWHQ�� GROD\ÕVÕ\OD� D\QÕ� �U�Q� SD]DUÕQGD� IDDOL\HW� J|VWHUHQ� \XUW� LoLQGHNL
úLUNHWOHUH� ���� 86'�WRQ¶GDQ� YHUPHN� VXUHWL\OH�� .DQXQ¶XQ� ��G
PDGGHVLQGHNL��ELU�SD]DUGDNL�KDNLP�GXUXPXQX�EDúND�ELU�SD]DUGD�N|W�\H
NXOODQPD�H\OHPLQL�GH�JHUoHNOHúWLUGL÷L�

Boraks ürünlerinden olan boraks dekahidrattan 1 ton üretebilmek
LoLQ� ����� WRQ� WLQNDOH� LKWL\Do� GX\XOGX÷XQGDQ�� ELU� WRQ� ERUDNV� GHNDKLGUDW
üretimi için gerekli olan tinkal maliyetinin (230 x 1.35) 310 USD, buna
NDUúÕOÕN�� ERUDNV� GHNDKLGUDWÕQ� SL\DVDGDNL� VDWÕú� IL\DWÕQÕQ� ���� 86'�WRQ
ROGX÷X��EXQD�J|UH�(WLEDQN¶ÕQ�X\JXODGÕ÷Õ�IL\DW�IDUNÕQÕQ�YH�GL÷HU�VHNW|UOHUH
\DSWÕ÷Õ� LVNRQWRGDQ� ID\GDODQDPDPDQÕQ� PDOL\HWOHU�� GROD\ÕVÕ\OD� GD� VDWÕú
IL\DWODUÕ� �]HULQGHNL� HWNLVLQLQ� QH� NDGDU� E�\�N� RODFD÷ÕQÕQ� WDKPLQ
HGLOHELOHFH÷L�� V|]� NRQXVX� IL\DW� IDUNOÕOÕ÷ÕQÕQ�� �U�QOHULQ� PDOL\HWLQL
\�NVHOWHUHN� LKUDFDWWD� GD� UHNDEHW� J�oOHULQL� G�ú�UG�÷��� \XUW� GÕúÕQGDNL
UDNLSOHUL�LOH�HúLW�NRúXOODUGD�G�Q\D�SD]DUÕQD�JLUPHOHULQH�HQJHO�ROGX÷X�

'L÷HU� WDUDIWDQ�� (WLEDQN¶ÕQ� ����������� WDULKOL� ED]Õ� J|U�úOHULQH� \HU
YHULOHUHN��.DQXQ¶XQ���H�PDGGHVLQGHNL�W�NHWLFLQLQ�]DUDUÕQD�RODUDN��UHWLPLQ
YH�SD]DUODPDQÕQ�NÕVÕWODQPDVÕ�ILLOLQLQ�GH�LúOHQGL÷L�
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LGGLDODUÕQD�\HU�YHULOPLúWLU�
*�� '26<$� (95(/(5ø��5HNDEHW� .XUXPX� ND\ÕWODUÕQD� ����������� WDULK�
����� VD\Õ� YH� ����������� WDULK�� ����� VD\Õ� LOH� JLUHQ� EDúYXUXODU� �]HULQH�
5HNDEHW� .XUXOX
QXQ� ����������� WDULK�� ������ VD\ÕOÕ� WRSODQWÕVÕQGD� ����
VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ¶XQ� ����� LQFL� PDGGHVL
X\DUÕQFD�|QDUDúWÕUPD�\DSÕOPDVÕQD�NDUDU�YHULOPLúWLU�

øOJLOL� NDUDU� X\DUÕQFD� G�]HQOHQHQ� � ����������� WDULK�� '����+�+�h�
����� VD\ÕOÕ�gQDUDúWÕUPD�5DSRUX� ����������� WDULK�� � 5(.���������������
VD\ÕOÕ�%DúNDQOÕN�gQHUJHVL� LOH������VD\ÕOÕ�.XUXO� WRSODQWÕVÕQGD�J|U�ú�OHUHN
NDUDUD�ED÷ODQPÕúWÕU�
+�� 5$3257g5/(5ø1�*g5hùh��(WL�+ROGLQJ�$�ù�
QLQ�ELU�oRN�PDGHQGH
ROGX÷X� JLEL�� ERU� �U�QOHUL� �UHWLPL� YH� SD]DUODQPDVÕ� NRQXODUÕQGD� SL\DVDGD
IDDOL\HW� J|VWHUHQ� YH� ED÷ÕPVÕ]� NDUDU� YHUHELOPH� \HWNLVLQH� VDKLS� RODQ� ELU
NDPX� W�]HO� NLúLVL� ROPDVÕ� QHGHQL\OH�� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ
+DNNÕQGD� .DQXQ� DQODPÕQGD� ELU� WHúHEE�V� ROGX÷X�� ERU� �U�QOHUL� �UHWLPL
NRQXVXQGD� 7�UNL\H
GH� VDKLS� ROGX÷X� WHNHO� NRQXPX� QHGHQL\OH� D\QÕ
NDQXQXQ� �� �QF��PDGGHVLQGH� \HU� DODQ� KDNLP� GXUXP� WDQÕPÕQD� X\GX÷X�
����� VD\ÕOÕ� ³%RU� 7X]ODUÕ�� 7URQD� YH� $VIDOWLW� 0DGHQOHUL� LOH� 1�NOHHU� (QHUML
+DPPDGGHOHULQLQ� øúOHWLOPHVL�� /LQ\LW� YH� 'HPLU� 6DKDODUÕQÕQ� %D]ÕODUÕQÕQ
øDGHVLQL�'�]HQOH\HQ�.DQXQ´XQ���QFL�PDGGHVLQGH�\HU�DODQ� ³�%RU� WX]ODUÕ�
XUDQ\XP� YH� WRU\XP� PDGHQOHULQLQ� DUDQPDVÕ� YH� LúOHWLOPHVL� 'HYOHW� HOL\OH
\DSÕOÕU���´� K�NP�Q�Q� YHUGL÷L� WHNHO� KDNNÕQÕQ�� VDGHFH� ERU� FHYKHUL� RODQ
WLQNDOLQ� LVWLKUDFÕ� �WRSUDNWDQ� oÕNDUÕOPDVÕ�� YH� NRQVDQWUH� HGLOPHVL� LOH� VÕQÕUOÕ
ROGX÷X�� EXQGDQ� VRQUDNL� UDILQDV\RQ� YH� Xo� �U�Q� �UHWLPLQLQ� V|]� NRQXVX
\DVDQÕQ�YHUPLú�ROGX÷X�WHNHO�KDNNÕQÕQ�GÕúÕQGD�NDOGÕ÷Õ�
%X�LWLEDUOD�(WL�+ROGLQJ�$�ù�
QLQ�
� +DP�PDGGH� WHPLQL�NRQXVXQGDNL�\DVDO� WHNHO�KDNNÕQÕQ�YHUGL÷L�J�oWHQ

yararlanarak, rafine bor ürünleri üretiminde, tinkal ham maddesine
LOLúNLQ� RODUDN� X\JXODGÕ÷Õ� IL\DW� SROLWLNDODUÕ� LOH�� UDNLSOHULQLQ� SL\DVDGDNL
IDDOL\HWOHULQL� ]RUODúWÕUPDN�� ����� \ÕOÕQGD� VHNW|UGH� NDODQ� VRQ� UDNLELQLQ
�UHWLPLQL�GXUGXUPDVÕQGDQ�EX�\DQD�GD��\LQH�X\JXODGÕ÷Õ�IL\DW�SROLWLNDODUÕ
LOH�� IDDOL\HW� DODQÕQD� EDúND� ELU� WHúHEE�V�Q� JLUPHVLQH� HQJHO� ROPDN
VXUHWL\OH�� �� QFÕ� PDGGHQLQ� �D�� EHQGLQGH� WDQÕPODQDQ� H\OHPL
JHUoHNOHúWLUPHVL�

� %LU�ERU�Xo��U�Q��RODQ�VRG\XP�SHUERUDW��UHWLPL�LoLQ�\XUW�GÕúÕQD�|QHPOL
PLNWDUGD� NRQVDQWUH� WLQNDO� YH� UDILQH� ERU� �U�QOHUL� VDWÕúÕ� \DSPDVÕQD
UD÷PHQ�� D\QÕ� �U�Q�Q� �UHWLPL� LoLQ� \XUW� LoLQGHQ� JHOHQ� WDOHEL
NDUúÕODPD\DUDN�� NRQVDQWUH� WLQNDO� YH� UDILQH� ERU� �U�QOHULQGHNL� KDNLP
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GXUXPXQX� D\UÕ� ELU� �U�Q� SD]DUÕ� RODQ� ERU� Xo� �U�QOHULQGH� N|W�\H
NXOODQPDN�VXUHWL\OH����QFÕ�PDGGHQLQ��G��EHQGLQGH�WDQÕPODQDQ�H\OHPL
JHUoHNOHúWLUPHVL�

QHGHQL\OH�LOJLOL�WHúHEE�V�KDNNÕQGD������VD\ÕOÕ�.DQXQ
XQ����LQFL�PDGGHVL
X\DUÕQFD�VRUXúWXUPD�DoÕOPDVÕ�JHUHNWL÷L�G�ú�Q�OPHNWHGLU�
,�� ø1&(/(0(�YH�'(ö(5/(1'ø50(
���øOJLOL�3D]DU
D� hU�Q�3D]DUÕ�� ùLND\HW� NRQXVX�ELU� ERU� FHYKHUL� RODQ� WLQNDO� YH� WLQNDOGHQ
elde edilen bor ürünleri ile ilgilidir. Bu nedenle, yine birer bor cevheri olan
�OHNVLW�YH�NROHPDQLWLQ�LOJLOL��U�Q�SD]DUÕQD�GDKLO�ROPD\DFDNODUÕ�DoÕNWÕU�

7LQNDO� FHYKHUL� WRSUDNWDQ� oÕNDUÕOGÕNWDQ� VRQUD�� LoHUGL÷L� WRSUDN�� NLO
JLEL� \DEDQFÕ� PDGGHOHUGHQ� DUÕQGÕUÕOPDN� VXUHWL\OH� NRQVDQWUH� HGLOPHNWH�
elde edilen bu konsatre tinkalden rafine bor ürünleri denilen boraks
dekahidrat, boraks pentahidrat ve susuz boraks üretilmekte, bundan
VRQUDNL��UHWLP�V�UHFLQGH� LVH��ERU�GÕúÕQGD�ELU�PDGGH� LOH�NRQVDQWUH� WLQNDO
YH\D� UDILQH� ERU� �U�QOHULQLQ� ELUOLNWH� NXOODQÕOPDVÕ� LOH� �UHWLOHQ� YH� Xo� �U�Q
denilen sodyum perborat ve borik asit elde edilmektedir.

Tinkal cevherinin konsantre ve rafine edilmesi süreçleri temelde,
WLQNDOLQ� LoHUGL÷L� \DEDQFÕ� PDGGHOHUGHQ� DUÕQGÕUÕOPDN� VXUHWL\OH�� ERURNVLW
(B2O3�� RUDQÕQÕQ� ]HQJLQOHúWLULOPHVLQGHQ� LEDUHW� RODQ�� EDVLW� ELU� NLP\DVDORSHUDV\RQGXU�� .RQVDQWUH� WLQNDO� YH� UDILQH� ERU� �U�QOHUL� DUDVÕQGD� DU]
LNDPHVL� YH� V|]� NRQXVX� �U�QOHULQ� LoHUGLNOHUL� NLP\DVDO� NRPSR]LV\RQODUÕ
EDNÕPÕQGDQ� ID]OD� ELU� IDUN� ROPDGÕ÷ÕQGDQ� WDOHS� LNDPHVL�� VRQ� GHUHFH
J�oO�G�U�� %X� QHGHQOH�� WRSUDNWDQ� oÕNDUÕOGÕ÷Õ� KDOL\OH� WLQNDO� FHYKHUL�
konsantre tinkal ve tinkalden elde edilen rafine bor ürünleri ilgili ürün
SD]DUÕQD�GDKLO�RODFDNWÕU�

7LQNDOGHQ� HOGH� HGLOHQ� ERU� Xo� �U�QOHUL�� �U�Q�Q� |]HOOL÷L�� �UHWLP
V�UHFL�� NXOODQÕP� DODQODUÕ�� DU]� YH� WDOHS� LNDPHVL� LOH� NRQVDQWUH� WLQNDO� YH
UDILQH�ERU��U�QOHULQGHQ�IDUNOÕODúPDNWDGÕU��gUQH÷LQ��ELU�ERU�Xo��U�Q��RODQ
VRG\XP� SHUERUDW�� D÷ÕUOÕNOÕ� RODUDN� NDWÕ� YH� WR]� WHPL]OLN� PDO]HPHOHULQLQ
�UHWLPLQGH� NXOODQÕOPDNWDGÕU�� $QFDN�� VRG\XP� SHUERUDW� �U�Q�Q�Q� EX
DODQGD� NXOODQÕOPDVÕ�� LoHUGL÷L� ERURNVLW� �%2O3) maddesinden çok, hidrojen
SHURNVLW� PDGGHVLQGHQ� GROD\ÕGÕU�� <DQL� VRG\XP� SHUERUDW� �U�Q�Q�Q� EX
alanda ikamesi olacaksa, bu ikame boroksit (B2O3) maddesi içeren
�U�QOHUGHQ� ]L\DGH�� KLGURMHQ� SHURNVLW� PDGGHVL� LoHUHQ� �U�QOHUH� GR÷UX
RODFDNWÕU�� %X� QHGHQOH�� ERU� Xo� �U�QOHUL� LOJLOL� �U�Q� SD]DUÕQD� GDKLO
ROPD\DFDNWÕU�  %XQD� J|UH� LOJLOL� �U�Q� SD]DUÕ�� WLQNDO�� NRQVDQWUH� WLQNDO� YH
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UDILQH�ERU��U�QOHUL�RODUDN�HOH�DOÕQPÕúWÕU��%RU�Xo��U�QOHUL�LVH�IDUNOÕ�ELU��U�Q
SD]DUÕ�RODUDN��GH÷HUOHQGLULOPLúWLU�
E�� &R÷UDIL� 3D]DU�� (WL� +ROGLQJ� $�ù�
QLQ� �ONHQLQ� WDPDPÕQGD� IDDOL\HW
J|VWHUPHVL� QHGHQL\OH� LOJLOL� FR÷UDIL� SD]DU�� 7�UNL\H� &XPKXUL\HWL� VÕQÕUODUÕ
RODUDN�NDEXO�HGLOPLúWLU�
���<DSÕODQ�7HVSLWOHU�YH�+XNXNL�'H÷HUOHQGLUPH

%RU� PDGHQOHULQLQ� DUDQPDVÕ� YH� LúOHWLOPHVL� LOH� LOJLOL� RODUDN�
����������� WDULKLQGH�� ����� VD\ÕOÕ� ³'HYOHWoH� øúOHWLOHFHN� 0DGHQOHU
+DNNÕQGD� .DQXQ´OD� NDPX� NXUXOXúODUÕQD� GHYUHGLOHQ� PDGHQ� KDNODUÕQÕ
\HQLGHQ�G�]HQOH\HQ�������VD\ÕOÕ�³%RU�7X]ODUÕ��7URQD�YH�$VIDOWLW�0DGHQOHUL
LOH� 1�NOHHU� (QHUML� +DPPDGGHOHULQLQ� øúOHWLOPHVL�� /LQ\LW� YH� 'HPLU
6DKDODUÕQÕQ�%D]ÕODUÕQÕQ�øDGHVLQL�'�]HQOH\HQ�.DQXQ´�NDEXO�HGLOPLúWLU��6|]
NRQXVX�NDQXQOD�ERU� WX]ODUÕ� LOH� LOJLOL�|]HO�ELU�G�]HQOHPH�\DSÕOPÕúWÕU������
VD\ÕOÕ� .DQXQ¶XQ� �� QFL� PDGGHVLQGH�� ³%RU� WX]ODUÕ�� XUDQ\XP� YH� WRU\XP
PDGHQOHULQLQ� DUDQPDVÕ� YH� LúOHWLOPHVL� 'HYOHW� HOL\OH� \DSÕOÕU�� %X�PDGHQOHU
LoLQ� ����� VD\ÕOÕ� 0DGHQ� .DQXQX� JHUH÷LQFH� JHUoHN� YH� |]HO� KXNXN
W�]HONLúLOHULQH�YHULOPLú�RODQ�UXKVDWODU�LSWDO�HGLOPLúWLU�´�K�NP��\HU�DOPÕúWÕU�

'DKD� VRQUD�� ����������� WDULKLQGH� NDEXO� HGLOHQ� ����� VD\ÕOÕ
"Maden Kanunu"nun 49 uncu maddesinde, ³�����VD\ÕOÕ�.DQXQ�K�N�POHUL
VDNOÕGÕU�� $QFDN�� EX� .DQXQXQ� \�U�UO�N� WDULKLQGHQ� VRQUD� EXOXQDFDN� ERU�
WURQD� YH� DVIDOWLW� PDGHQOHULQLQ� DUDQPDVÕ� YH� LúOHWLOPHVL� EX� .DQXQ
K�N�POHULQH� WDELGLU�� %XQODUÕQ� LKUDFÕQD� DLW� XVXO� YH� HVDVODU� %DNDQODU
.XUXOXQFD� WHVELW�HGLOLU�´�K�NP��\HU�DOPÕúWÕU�������VD\ÕOÕ�.DQXQ�����XQFX
madde ile 04.06.1985 tarihinden sonra bulunacak bor madenlerini,
\HQLGHQ� |]HO� P�ONL\HW� NRQXVX� \DSPÕú�� IDNDW� ERU� �U�QOHULQLQ� LKUDFDWÕ
NRQXVXQGD� VÕQÕUODPD� JHWLUHUHN�� LKUDFDWÕQ� XVXO� YH� HVDVODUÕ� NRQXVXQGDNL
\HWNL\L�%DNDQODU�.XUXOXQD� YHUPLúWLU�� $QFDN�� V|]� NRQXVX� G�]HQOHPH��(WL
+ROGLQJ�$�ù�
QLQ�KDOLKD]ÕUGD�HOLQGH�EXOXQGXUGX÷X�YH�LúOHWWL÷L�ERU�\DWDNODUÕ
LOH�LOJLOL�\DSÕ\Õ�GH÷LúWLUPHPLúWLU�

%XQD� J|UH�� ����� VD\ÕOÕ� .DQXQ
XQ� YHUGL÷L� YH� ����� VD\ÕOÕ� �0DGHQ
.DQXQX�QXQ� NRUXGX÷X� WHNHO� KDNNÕ�� ERU� PDGHQL� RODQ� WLQNDOLQ� LVWLKUDFÕ�
konsantre ve rafine edilmesi, söz konusu ürünlerden bor uç ürünü ve
QLKDL� �U�Q� HOGH� HGLOPHVL� YH� EXQODUÕQ� SD]DUODQPDVÕ� V�UHoOHULQL
NDSVDPDNWDGÕU�

(WL� +ROGLQJ� $�ù��� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD
.DQXQ
D� J|UH� ELU� WHúHEE�V� RODUDN� NDEXO� HGLOPHNOH� ELUOLNWH�� <DVDGDQ
ND\QDNODQDQ�ELU� WHNHO� KDNNÕQÕQ� NXOODQÕPÕQGDQ�GR÷DQ� LúOHP�YH�H\OHPOHU�
�����VD\ÕOÕ�.DQXQ¶XQ�NDSVDPÕ�GÕúÕQGD�NDOPDNWDGÕU�
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-�� 6218d
(WL� +ROGLQJ� $�ù�
QLQ�� ����� VD\ÕOÕ� ³%RU� 7X]ODUÕ�� 7URQD� YH� $VIDOWLW

0DGHQOHUL�LOH�1�NOHHU�(QHUML�+DPPDGGHOHULQLQ�øúOHWLOPHVL��/LQ\LW�YH�'HPLU
6DKDODUÕQÕQ� %D]ÕODUÕQÕQ� øDGHVLQL� '�]HQOH\HQ� .DQXQ´� YH� ����� VD\ÕOÕ
"Maden Kanunu"� X\DUÕQFD� ELU� ERU� PDGHQL� RODQ� WLQNDOLQ� LVWLKUDFÕ�
konsantre ve rafine edilmesi, söz konusu ürünlerden bor uç ürünü ve
QLKDL� �U�Q� HOGH� HGLOPHVL� YH� EXQODUÕQ� SD]DUODQPDVÕ� NRQXODUÕQGD� WHNHO
KDNNÕQD�VDKLS�ROGX÷XQGDQ��KDNLP�GXUXPXQ�N|W�\H�NXOODQÕOGÕ÷Õ�\ROXQGDNL
LGGLDODUÕQ� V|]� NRQXVX� \DVDO� WHNHO� KDNNÕQÕQ� NXOODQÕPÕQGDQ
ND\QDNODQGÕ÷ÕQD�� KHUKDQJL� ELU� \DVDQÕQ� X\JXODQPDVÕQGDQ� ND\QDNODQDQ
LúOHP�YH�H\OHPOHU�������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ
XQ
NDSVDPÕ� GÕúÕQGD� NDOGÕ÷ÕQGDQ� LOJLOL� WHúHEE�V� KDNNÕQGD� VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷ÕQD�
2<d2./8ö8�LOH�NDUDU�YHULOPLúWLU�

'RV\D� .RQXVX�� (UH÷OL� 'HPLU� dHOLN
)DEULNDODUÕ� 7�$�ù�� �(5'(0ø5�
ÕQ�
(UH÷OL� 6DF� 7�FFDUODUÕ� 0HWDO� 1DN�
øQú�� 7HNVWLO� *ÕGD� 6DQ�� YH� 7LF�� $�ù�
�(67$ù�� LOH� &LKDQ�0DGHQ� YH�0HWDO
hU�QOHUL� 7LFDUHW� 1DNOL\DW� /LPLWHG
ùLUNHWL� �&LKDQ� 0HWDO�
QH� \|QHOLN
D\UÕPFÕ� X\JXODPDODUÕ� QHGHQL\OH
KDNLP�GXUXPXQX�N|W�\H�NXOODQGÕ÷Õ
LGGLDVÕ�

'RV\D�6D\ÕVÕ � D1/1/Ç.D.-01/5 �gQDUDúWÕUPD�
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.DUDU�6D\ÕVÕ : 01-27/260-74

.DUDU�7DULKL ��12.6.2001

$�� 723/$17,<$�.$7,/$1�h<(/(5
%DúNDQ � 3URI��'U��0��7DPHU�0h)7h2ö/8
h\HOHU � 'U�� .HPDO� (52/�� øVPHW� &$17h5.�� 1HMGHW

KARACEHENNEM, A. Ersan GÖKMEN, R. Müfit SONBAY, Kubilay
$7$6$<$5��0XUDW�*(1&(5��0XVWDID�3$5/$.��3URI��'U��=�KW��$<7$d��5ÕINÕ
ÜNAL

%�� 5$3257g5/(5��dL÷GHP�'(0ø5(/��&HQJL]�62<6$/
&�� ùø.$<(7�('(1� 2VWLP�6DQD\LFL�YH�øúDGDPODUÕ�'HUQH÷L��26ø$'�

8]D\�dD÷Õ�&DG��1R�������2VWLP��$QNDUD
'�� +$..,1'$�g1$5$ù7,50$�<$3,/$1
� (UH÷OL�'HPLU�dHOLN�)DEULNDODUÕ�7�$�ù�
      8]XQNXP�1R���������.G]�(UH÷OL
(�� '26<$� .21868�� (UH÷OL� 'HPLU� dHOLN� )DEULNDODUÕ� 7�$�ù�
�(5'(0ø5�
ÕQ�� (UH÷OL� 6DF� 7�FFDUODUÕ� 0HWDO� 1DN�� øQú�� 7HNVWLO� *ÕGD
6DQ��YH�7LF��$�ù���(67$ù��LOH�&LKDQ�0DGHQ�YH�0HWDO�hU�QOHUL�7LFDUHW
1DNOL\DW� /LPLWHG� ùLUNHWL� �&LKDQ� 0HWDO�
QH� \|QHOLN� D\UÕPFÕ
X\JXODPDODUÕ�QHGHQL\OH�KDNLP�GXUXPXQX�N|W�\H�NXOODQGÕ÷Õ�LGGLDVÕ�
)��ø''ø$/$5,1�g=(7ø��26ø$'�DGÕQD�0HWDO�6HNW|U�.RPLWHVL� WDUDIÕQGDQ
J|QGHULOHQ�úLND\HW�GLOHNoHVLQGH�|]HWOH�
� (UGHPLU
LQ�� (VWDú� YH� &LKDQ� 0HWDO� ILUPDODUÕQD� IDUNOÕ� VDWÕú� úDUWODUÕ

X\JXODGÕ÷Õ�
� 'L÷HU� ILUPDODUD� �����7RQ� ELULP� IL\DWOD� VDWÕODQ� �� PP� NDOÕQOÕ÷ÕQGDNL

PDO]HPHQLQ�����(VWDú�ILUPDVÕQD�������7RQ�ELULP�IL\DWÕQD�VDWÕOGÕ÷Õ�
� $GÕ�JHoHQ�ILUPDODUD�LODQ�HGLOHQ�LQGLULP�RUDQODUÕQGDQ�GDKD�ID]OD�LQGLULP

X\JXODQGÕ÷Õ�
� 'L÷HU�VDWÕú�NRúXOODUÕQGD�GD�D\UÕPFÕOÕN�\DSÕOGÕ÷Õ�
� (UGHPLU
LQ� P�úWHULOHULQH� X\JXODGÕ÷Õ� VDWÕú� úDUWODUÕ� DUDVÕQGD� IDUNOÕ

X\JXODPDODU�YH�D\UÕFDOÕNODU�EXOXQGX÷X
ileri sürülmektedir.

*�� '26<$�(95(/(5ø��.XUXP�ND\ÕWODUÕQD����������� WDULK�� ����VD\Õ� LOH
JLUHQ� EDúYXUX� �]HULQH� KD]ÕUODQDQ� ���������� WDULK�� '����d�'������� VD\ÕOÕ
øON� øQFHOHPH� 5DSRUX�� ��������� WDULK�� ������ VD\ÕOÕ� .XUXO� WRSODQWÕVÕQGD
J|U�ú�OP�ú�YH������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ��
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YH���QFÕ�PDGGHOHULQLQ�LKODOLQH�LOLúNLQ�ELU�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN�ROXS
ROPDGÕ÷ÕQÕQ�EHOLUOHQPHVL�DPDFÕ\OD��.DQXQ
XQ������LQFL�PDGGHVL�X\DUÕQFD
|QDUDúWÕUPD� \DSÕOPDVÕQD� NDUDU� YHULOPLúWLU�� øOJLOL� NDUDU� X\DUÕQFD
G�]HQOHQHQ� ��� ������� WDULK� '����d�'������� VD\ÕOÕ� gQDUDúWÕUPD� 5DSRUX
��������� WDULK�� 5(.��������������� VD\ÕOÕ� %DúNDQOÕN� |QHUJHVL� LOH� �����
VD\ÕOÕ�.XUXO�WRSODQWÕVÕQGD�J|U�ú�OHUHN�NDUDUD�ED÷ODQPÕúWÕU�
+�� 5$3257g5/(5ø1� *g5hùh�� Raportörler;� (UGHPLU
LQ�� X\JXODGÕ÷Õ
VDWÕú�NRúXOODUÕ�\ROX\OD�(UH÷OL�6DF�7�FFDUODUÕ�0HWDO�1DN��øQú��7HNVWLO�*ÕGD
6DQ��YH�7LF��$�ù��LOH�&LKDQ�0DGHQ�YH�0HWDO�hU�QOHUL�7LF��1DN��/WG��ùWL�
QH
����� VD\ÕOÕ� .DQXQ
XQ� ��� PDGGHVLQLQ� �E�� EHQGL� oHUoHYHVLQGH� D\UÕPFÕOÕN
\DSPDGÕ÷Õ�� GROD\ÕVÕ\OD� ����� VD\ÕOÕ� .DQXQ
XQ� ���� PDGGHVL� JHUH÷LQFH
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN�ROPDGÕ÷Õ��VHYNL\DW�SULPL�YHULOPHVL�úHNOLQGH
JHUoHNOHúWLULOHQ� KHGHI� LQGLULPL� X\JXODPDVÕQÕQ� LVH� NUL]� G|QHPLQL� DúPD\D
\|QHOLN�RODUDN�JHOLúWLULOHQ�ELU�VWUDWHML�ROGX÷X��EX�QHGHQOH�KDNLP�GXUXPXQ
N|W�\H� NXOODQÕOPDVÕ� RODUDN� GH÷HUOHQGLULOHPL\HFH÷L�� DQFDN� EX� W�U
X\JXODPDODUÕQ� V�UHNOLOLN� DU]HWPHVL� KDOLQGH� UDNLSOHULQ� LOJLOL� SD]DUGDNL
IDDOL\HWOHULQL�]RUODúWÕUÕFÕ�ELU�QLWHOLN�WDúÕ\DELOHFH÷LQGHQ�(UGHPLU
LQ�ELUHU�\ÕOOÕN
SHUL\RGODUOD� LQGLULP� VLVWHPOHULQH� \|QHOLN� VDWÕú� VWUDWHMLOHUL� KDNNÕQGD
.XUXP
D�ELOJL�YHUPHVLQLQ�\HULQGH�RODFD÷Õ�G�ú�QFHVLQL�ELOGLUPLúOHUGLU�
,�� ø1&(/(0(�9(�'(ö(5/(1'ø50(
��� øOJLOL�3D]DU
����� hU�Q� 3D]DUÕ�� 'HPLU�oHOLN� �UHWLPL�� X]XQ� �U�QOHU� YH� \DVVÕ� �U�QOHU
ROPDN� �]HUH� LNL\H� D\UÕOPDNWD� ROXS�� EX� LNL� JUXS� DUDVÕQGD� DU]� YH\D� WDOHS
\|Q�QGHQ� ELU� LNDPH� EXOXQPDPDNWDGÕU�� ùLND\HW� NRQXVX�� \DVVÕ� oHOLN
�U�QOHUL�DODQÕQGD��UHWLP�IDDOL\HWL�J|VWHUHQ�(UH÷OL�'HPLU�dHOLN�)DEULNDODUÕ
7�$�ù�
ÕQ� �(UGHPLU�� P�úWHULOHULQH� X\JXODGÕ÷Õ� VDWÕú� úDUWODUÕQD� LOLúNLQGLU�
<DVVÕ�oHOLN��U�QOHUL��G|UW�DQD��U�Q�JUXEX�DOWÕQGD�LQFHOHQHELOLU��%X�JUXSODU�
�/HYKD����6ÕFDN�+DGGHOHQPLú�hU�QOHU����6R÷XN�+DGGHOHQPLú�hU�QOHU��YH
�7HQHNH��úHNOLQGH�VÕUDODQPDNWDGÕU�

<DVVÕ� oHOLN� �U�QOHULQLQ� �UHWLPLQGH� NXOODQÕODQ� LON� \DUÕ� �U�Q� VODE
RODUDN� DGODQGÕUÕOPDNWDGÕU�� dHOLNKDQHGH� HOGH� HGLOHQ� VÕYÕ� oHOLN�� GR÷UXGDQ
V�UHNOL� G|N�POHU� YDVÕWDVÕ\OD� VODE� KDOLQH� G|Q�úW�U�OPHNWHGLU��<DVVÕ� oHOLN
�U�QOHULQLQ� �UHWLP� V�UHFLQGH� VODEODUÕQ� NXOODQÕOGÕ÷Õ� LON� WHVLVOHU�� VÕFDN� úHULW
KDGGHKDQHOHUL� YH� OHYKD� KDGGHKDQHOHULGLU�� 6R÷XN� oHNPH� VDF� �UHWLP
KDGGHKDQHOHULQGH� EDúODQJÕo� PDO]HPHVL� RODUDN� VÕFDN� KDGGHOHQPLú� UXOR
\DVVÕ� oHOL÷LQ� NXOODQÕOGÕ÷Õ� J|U�OPHNWHGLU�� gUQH÷LQ�� VDGHFH� VR÷XN
KDGGHKDQH� WHVLVOHULQH� VDKLS� RODQ�%RUoHOLN�� �UHWLP� LoLQ� JHUHNOL� \DUÕ� �U�Q
RODQ� VÕFDN� UXORODUÕ� NÕVPHQ� (UGHPLU¶GHQ� DOPDNWD�� NÕVPHQ� GH� LWKDO
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HWPHNWHGLU��7HQHNH��U�QOHUL� LVH��VR÷XN�KDGGHOHQPLú��U�QOHUH�HOHNWUROLWLN
LúOHP�YH�NDOD\�NDSODPD�X\JXODQPDVÕ\OD��UHWLOPHNWHGLU�

%HOLUWLOHQ� DOW� SD]DUODU� NXOODQÕP� DODQODUÕ� YH� IL\DWODUÕ� DoÕVÕQGDQLQFHOHQGL÷LQGH�� WDOHS� \|Q�QGHQ� ELUELUOHUL\OH� LNDPHOHULQLQ� EXOXQPDGÕ÷ÕDQODúÕOPDNWDGÕU��%XQXQ�GD�|WHVLQGH��EX��U�Q�JUXSODUÕQÕQ� NHQGL� LoOHULQGHGH� NXOODQÕP� DODQODUÕ� YH� VWDQGDUWODUÕ� LWLEDUÕ\OD� DOW� �U�Q� JUXSODUÕQDD\UÕOGÕNODUÕ� J|U�OPHNWHGLU�� gUQH÷LQ�� VÕFDN� KDGGHOHQPLú� �U�QOHUGH� \�]FLYDUÕQGD�NDOLWH�VWDQGDUGÕQD�J|UH�D\UÕúWÕUÕOPÕú��U�Q�JUXEX�EXOXQPDNWD�YHEX� �U�Q� JUXSODUÕ� GD� IDUNOÕ� P�úWHUL� NLWOHOHULQH� KLWDS� HWPHNWHGLU�� %XQXQODELUOLNWH�� \DVVÕ� oHOLN� �U�QOHULQLQ� �UHWLP� WHNQRORMLOHUL� LQFHOHQGL÷LQGH�� OHYKD�VÕFDN� KDGGHOHQPLú� �U�QOHU�� VR÷XN� KDGGHOHQPLú� �U�QOHU� YH� WHQHNHQLQELUELUOHULQGHQ� D\UÕ� �UHWLP� KDWODUÕQD� VDKLS� ROPDODUÕQGDQ� GROD\Õ� \�NVHNVHYL\HGH�ELU�DU]� LNDPHVLQLQ�EXOXQPDGÕ÷Õ��GDKD�DOW� �U�Q�JUXSODUÕ� LoLQ� LVH�UHWLPLQ�WDOHEH�J|UH�NROD\FD�D\DUODQDELOHFHN�ROPDVÕQGDQ�GROD\Õ�ROGXNoD\�NVHN� VHYL\HGH� ELU� DU]� LNDPHVLQLQ� EXOXQGX÷X� J|U�OPHNWHGLU�� %XQHGHQOHUGHQ� |W�U��� OHYKD�� VÕFDN� KDGGHOHQPLú� �U�QOHU�� VR÷XNKDGGHOHQPLú��U�QOHU� YH� WHQHNH�SD]DUODUÕ� D\UÕ� LOJLOL� �U�Q�SD]DUODUÕ� RODUDNEHOLUOHQPLúWLU�
����� &R÷UDIL� 3D]DU�� <DVVÕ� oHOLN� �U�QOHULQH� LOLúNLQ� VHNW|U�Q� E�\�N� ELUE|O�P�Q�Q� LWKDODW� YH� LKUDFDWD� NRQX� ROGX÷X� YH� SD]DUÕQ� JOREDO� |]HOOLNOHULoHUGL÷L� GLNNDWH� DOÕQGÕ÷ÕQGD�� LOJLOL� FR÷UDIL� SD]DU� 7�UNL\H� &XPKXUL\HWLVÕQÕUODUÕ�RODUDN�NDEXO�HGLOPLúWLU�

��� <DSÕODQ�7HVSLWOHU�YH�+XNXNL�'H÷HUOHQGLUPH
<DVVÕ� oHOLN� �U�QOHUL� W�P� G�Q\DGD� ROGX÷X� JLEL� �ONHPL]GH� GHGD\DQÕNOÕ� W�NHWLP� PDOODUÕ� YH� \DWÕUÕP� PDOODUÕ� HQG�VWULOHULQLQ� DQD� JLUGLVLGXUXPXQGDGÕU�� %X� QHGHQOH�� ELU� �ONHQLQ� \DVVÕ� oHOLN� W�NHWLP� G�]H\L�� R�ONHGHNL� UHIDKÕQ� YH� JHOLúPLúOL÷LQ� HQ� |QHPOL� J|VWHUJHOHULQGHQ� ELUL� RODUDNNDEXO�HGLOPHNWHGLU��7�UNL\H
QLQ�X]XQ��U�Q��UHWLPL�Lo�W�NHWLPLQ�\DNODúÕN�LNLNDWÕ� LNHQ�� \DVVÕ� �U�Q� �UHWLPL� Lo� W�NHWLPLQ� \DUÕVÕ� FLYDUÕQGDGÕU�� 8]XQ�U�QOHUGHNL� �U�Q� ID]ODVÕ� LKUDFDW� LOH� HULWLOPH\H�� \DVVÕ� �U�QOHUGHNL� WDOHSID]ODVÕ�LVH�LWKDO�\ROX\OD�NDUúÕODQPD\D�oDOÕúÕOPDNWDGÕU�
7�UNL\H¶QLQ� HQ� E�\�N� GHPLU� oHOLN� NXUXOXúX� YH� WHN� HQWHJUH� \DVVÕoHOLN��UHWLFLVL�RODQ�(UH÷OL�'HPLU�YH�dHOLN�)DEULNDODUÕ�7�$�ù�������\ÕOÕQGD�UHWLPH� EDúODPÕúWÕU�� hONHPL]GH� \DVVÕ� oHOLN� �U�QOHULQLQ� DQD� JUXSODUED]ÕQGD� �UHWLPL� VDGHFH� (UGHPLU� WDUDIÕQGD� JHUoHNOHúWLULOL\RU� ROPDNODELUOLNWH��%RUXVDQ�$�ù�
\H�ED÷OÕ�RODQ�%RUoHOLN�GH������\ÕOÕQGDQ�EHUL�VR÷XNKDGGHOHQPLú� �U�QOHU� �UHWLPLQL� JHUoHNOHúWLUPHNWHGLU�� (UGHPLU� YH%RUoHOLN
LQ�RUWDNOÕN�\DSÕODUÕ�úX�úHNLOGHGLU�
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)LUPD�$GÕ +LVVHGDU 3D\�2UDQÕ����
gø% 46,12
7��+DON�%DQNDVÕ 0,37
7��.DONÕQPD�%DQNDVÕ 3,54
Erdemir Portföyü 2,90
Erdemir Mens. Yard. San.
9DNIÕ

3,9

(5'(0ø5

'L÷HU 43,68
Borusan 61,18
IFC 16,28
SOLLAC 12,54%25d(/ø.
Erdemir 10,00

%RUoHOLN
LQ�KLVVHGDUODUÕ�DUDVÕQGD����� LOH�(UGHPLU�GH�EXOXQPDNOD
ELUOLNWH��%RUoHOLN¶LQ����\HGHQ�ROXúDQ�\|QHWLP�NXUXOXQXQ�DQFDN�LNL��\HVLQLQ
(UGHPLU�WDUDIÕQGDQ�DWDQGÕ÷Õ�VDSWDQPÕúWÕU�

%LU� WHúHEE�V�Q�KDNLP�GXUXPXQ�N|W�\H�NXOODQÕOPDVÕ\OD� LOJLOL�����
VD\ÕOÕ� .DQXQ¶XQ� �� QFÕ� PDGGHVLQL� LKODO� HGLS� HWPHGL÷LQH� GDLU� ELU
GH÷HUOHQGLUPHGH� HOH� DOÕQPDVÕ� JHUHNHQ� LNL� DQD� XQVXU�� KDNLP� GXUXP� YH
N|W�\H�NXOODQPD�NDYUDPODUÕGÕU�
�����(UGHPLU¶LQ�+DNLP�'XUXPXQD�øOLúNLQ�'H÷HUOHQGLUPH

%LU� WHúHEE�V�Q� KDNLP� GXUXPXQXQ� VDSWDQPDVÕ� DúDPDVÕQGD
\DSÕODQ� GH÷HUOHQGLUPHGH� SD]DUGDNL� \R÷XQODúPD� RUDQODUÕ�� SD]DUD� JLULú
NRúXOODUÕ���U�Q�IDUNOÕODúPDVÕ�JLEL�SD]DU�\DSÕVÕQD� LOLúNLQ�|]HOOLNOHU� LOH�GLNH\
E�W�QO�N�� WHNQRORMLN� �VW�QO�N�� NXOODQÕOPD\DQ� NDSDVLWH� YH\D� LQGLULP
VLVWHPOHUL�JLEL� WHúHEE�V�Q�GDYUDQÕú�YH�SHUIRUPDQVÕQD� LOLúNLQ� NULWHUOHU�|Q
SODQD�oÕNPDNWDGÕU�

<DVVÕ� oHOLN� �U�QOHULQLQ� �UHWLPLQGH�� �UHWLPLQ� FLQVLQH� YH� PLNWDUÕQD
ED÷OÕ� RODUDN� oHúLWOL� KDGGHKDQHOHU� NXOODQÕOPDNWDGÕU�� <DUÕ�HQWHJUH� RODUDN
WDQÕPODQDELOHFHN� RODQ� �UHWLP� VLVWHPL�� GHPLU� FHYKHUL� YH� PDGHQ
N|P�U�QGHQ� EDúOD\DUDN� \�NVHN� IÕUÕQ�� ED]LN� RNVLMHQ� NRQYHUW|U�� YH
KDGGHKDQHGHQ� ROXúPDNWDGÕU�� 6DGHFH� VR÷XN� KDGGHKDQH� WHVLVOHULQGHQ
ROXúDQ� %RUoHOLN� LVH�� JHUHNOL� \DUÕ� �U�QOHUL� VÕFDN� UXOR� RODUDN� NÕVPHQ
(UGHPLU
GHQ�� NÕVPHQ� GH� LWKDO� \ROX\OD� WHPLQ� HWPHNWHGLU�� (UGHPLU� YH
%RUoHOLN
LQ� ����� \ÕOÕ� LWLEDUÕ\OD� VDKLS� ROGXNODUÕ� �UHWLP� NDSDVLWHOHUL� úX
úHNLOGHGLU�

(UGHPLU�YH�%RUoHOLN
LQ��UHWLP�NDSDVLWHOHUL�YH�NDSDVLWH�NXOODQÕP
RUDQODUÕ

)LUPD�$GÕ hUHWLP�.RQXVX .DSDVLWH .�.�2�����
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Levha 350.000 98,71
6ÕFDN� +DGGHOHQPLú
Ürün

1.468.00
0

96,03

6R÷XN� +DGGHOHQPLú
Ürün

1.371.00
0

�����
(5'(0ø5

Teneke 100.000 79,68
%25d(/ø. 6R÷XN� +DGGHOHQPLú

Ürün
415.000 86,00

'RV\D�PHYFXGX�ELOJL�YH�EHOJHOHUGHQ�������\ÕOÕ�LWLEDUÕ\OD��U�Q�LWKDO
YH� LKUDo� PLNWDUODUÕ\OD�� (UGHPLU� YH� %RUoHOLN
LQ� �UHWLP� PLNWDUODUÕ� YH
(UGHPLU
LQ�\XUW� LoL� W�NHWLPLQGHNL�WDKPLQL�SD]DU�SD\ÕQÕQ�DúD÷ÕGDNL� WDEORGD
EHOLUWLOGL÷L�úHNOL\OH�ROGX÷X�|WH�\DQGDQ��(UGHPLU
LQ������\ÕOÕQD�DLW�(UGHPLU
SD]DU� SD\ODUÕQÕQ� LVH�� WHQHNHGH� �«��� VR÷XN� �U�QOHUGH� �«��� VÕFDN
�U�QOHUGH�LVH��«��úHNOLQGH�ROXúWX÷X�DQODúÕOPDNWDGÕU�

(UGHPLU
LQ�SD]DU�SD\ODUÕ���������������������%LQ�7RQ�
hU�Q�$GÕ (UGHPLU

hUHWLPL
%RUoHOLN
hUHWLPL

øWKDODW
0LNWDUÕ

øKUDFDW
0LNWDUÕ

(UGHPLU
H�$LW
3D]DU�3D\Õ

���
/HYKDODU 345,5 - 386 11,5 46,4
6ÕFDN� +DG�
hU�

1.409,8 - 1.622 152,7 43,7

6R÷XN� +DG�
hU�

898,6 357,1 697 378,3 33,1

7HQHNH 79,7 - 139 0,3 36,4

6|]�NRQXVX� WDEORGDQ�GD�J|U�OG�÷���]HUH��(UGHPLU¶LQ�7�UNL\H¶GH
�UHWLP�\DSDQ�UDNLEL�RODUDN�VDGHFH�VR÷XN�KDGGHOHQPLú��U�QOHU�SD]DUÕQGD
%RUoHOLN� EXOXQPDNWDGÕU�� %DúND� ELU� LIDGH\OH� (UGHPLU¶LQ�� VDKLS� ROGX÷X
OLPDQGDQ��UHWLP�WHVLVOHULQH�NDGDU�HQWHJUH�ROPXú�\DSÕVÕ\OD�7�UNL\H�SD]DUÕ
LoLQ� ELU� �UHWLP� WHNHOL� ROGX÷X� YH� UDNLELQLQ� GH� LWKDO� �U�QOHUGHQ� ROXúWX÷X
RUWDGDGÕU�� %X� QRNWDGD� oHOLN� VHNW|U�Q�Q� JOREDO� |]HOOLNOHU� WDúÕGÕ÷Õ
J|]|Q�QGH� EXOXQGXUXOPDOÕGÕU�� ���������� G|QHPLQGH� \DVVÕ� oHOLN� �U�Q
LWKDOLQGH�PLNWDU�YH�GH÷HU�\|Q�QGHQ�FLGGL�ELU�DUWÕúÕQ�ROGX÷X�J|U�OPHNWHGLU�
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(Q� E�\�N� DUWÕúODU� OHYKD� YH� VÕFDN� KDGGH� �U�QOHULQGH� JHUoHNOHúPLúWLU�
øWKDODWWDNL� EX� E�\�N�DUWÕúÕQ� ND\QD÷ÕQÕQ� LVH�%'7� �ONHOHULQLQ� ROXúWXUGX÷X�
$YUXSD� %LUOL÷L� �ONHOHULQGHQ� \DSÕODQ� LWKDODWWD� LVH� D]DOPDQÕQ� PH\GDQD
JHOGL÷L�� D\QÕ� G|QHPGH�� \DVVÕ� �U�Q� LKUDFDWÕQGDNL� WHúYLNOHULQ� $%�$.d7
$QODúPDVÕ�X\DUÕQFD�VÕIÕUODQGÕ÷Õ�J|U�OPHNWHGLU�

��������������<DVVÕ�oHOLN�VHNW|U���U�Q�LWKDODWÕ��%LQ�7RQ�
hU�Q ���� ���� ����

Levha 191 353 386
6ÕFDN�+DG��hU�Q 1083 1334 1622
6R÷XN� +DG�
Ürün

620 872 697

Teneke 126 131 139

8OXVDO� SD]DUODUÕQGDNL� oHOLN� WDOHELQLQ� D]DOPDVÕ\OD� G�Q\DQÕQ� |QGH
JHOHQ�LKUDFDWoÕODUÕ�KDOLQH�JHOHQ�5XV\D�YH�8NUD\QD¶QÕQ��JOREDO�oHOLN�WLFDUHWL
�]HULQGH�ROXPVX]�HWNLOHUL�ROGX÷X��5XV\D�YH�8NUD\QD¶GDNL�oHOLN��UHWLPLQLQ�
pazarlama stratejileri ya da iktisadi temellere dayanmayan, kar
DPDFÕQGDQ� oRN� �UHWLPL� GHYDP� HWWLUPH� DPDFÕ� J�GHQ� ELU� \DSÕGD
ROPDVÕQGDQ� GROD\Õ� G�Q\D� oHOLN� WLFDUHWLQGHNL� GHQJHOHUL� HWNLOHGL÷L
DQODúÕOPDNWDGÕU�

'�Q\D� oHOLN� VHNW|U�QGH� G|QHPVHO� NUL]OHULQ� V�UHNOL� \DúDQGÕ÷Õ� YH
³|O�P� VSLUDOL´� DGÕ� YHULOHQ� IL\DW� GDOJDODQPDODUÕQÕQ� V|]� NRQXVX� ROGX÷X
ELOLQPHNWHGLU�� 'HPLU� oHOLN� VHNW|U�QGH� SHUL\RGLN� RODUDN� KHU� ���� \ÕOGD� ELU
\DúDQDQ� NUL]LQ�� ����� \ÕOÕQGD� JOREDO� NUL]OH� D\QÕ� G|QHPH� UDVWODPDVÕ�
VHNW|UGHNL� ROXPVX]� HWNLOHUL� DUWÕUPÕúWÕU�� 6|]� NRQXVX� E�\�N� NUL]OHULQ
\DQÕQGD�� GH÷LúLN� G|QHPOHUGH� J|U�OHQ� IL\DW� GDOJDODQPDODUÕ� GD� SD]DUÕ
HWNLOHPHNWHGLU�� 6RQ� RODUDN� ����� \ÕOÕQÕQ� +D]LUDQ� D\ÕQGD� EDúOD\DQ
GXUJXQOX÷XQ� VRQXFXQGD� oHOLN� IL\DWODUÕ� KÕ]OD� G�úPH\H� EDúODPÕúWÕU�� ����
\ÕOÕQÕQ� +D]LUDQ� YH� .DVÕP� D\ODUÕ� DUDVÕQGDNL� IL\DW� GH÷LúPHOHULQH
EDNÕOGÕ÷ÕQGD�� VÕFDN� KDGGHOHQPLú� UXORGD� %'7�PHQúHOL� �U�QOHULQ� IL\DWÕQÕQ
����������WRQ¶GDQ�����������WRQ¶D��$%�PHQúHOL��U�QOHULQ� IL\DWODUÕQÕQ� LVH
�������� ��WRQ¶GDQ� �������� ��WRQ¶D� G�úW�÷�� J|]OHQPLúWLU�� 6R÷XN
KDGGHOHQPLú� �U�QOHUGH� GH� GXUXP� EXQD� EHQ]HU� úHNLOGHGLU�� 'RV\DGDNL
ELOJLOHUGH�\HU�DODQ�(UGHPLU¶LQ�\D]ÕOÕ�DoÕNODPDVÕQGD��KHP�7DULIH�.RQWHQMDQÕ
8\JXODPDVÕ�NDSVDPÕQGD��KHP�GH�6HUEHVW�7LFDUHW�$QODúPDVÕ�LP]DODQPÕú
�ONHOHUGHQ� \DSÕODQ� J�PU�N� PXDIL\HWOL� LWKDODWÕQ� DUWPDVÕ� VRQXFXQGD
VLSDULúOHULQ�E�\�N�|Oo�GH�HWNLOHQGL÷L�YH�VWRNODUÕQ�KÕ]OD�\�NVHOGL÷L��+D]LUDQ
D\Õ� VRQX� LWLEDUÕ� LOH� ««�� ELQ� WRQ� RODQ� HOGHNL� VLSDULú� PLNWDUÕQÕQ� ���
RUDQÕQGD� D]DODUDN� .DVÕP� D\Õ� VRQXQGD�««�� ELQ� WRQ� VHYL\HVLQH� LQGL÷L�
D\QÕ� G|QHPGHNL� WRSODP�VWRNODUÕQ� GD�««�ELQ� WRQGDQ����� RUDQÕQGD� ELU
DUWÕúOD�««�ELQ�WRQ�VHYL\HVLQH�\�NVHOGL÷L�LIDGH�HGLOPLúWLU�
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hUHWLP� WHNHOL� ROPDVÕQD� NDUúÕQ� \�NVHN� VHYL\HGHNL� ELU� JOREDO
UHNDEHW�RUWDPÕQGD� IDDOL\HWOHULQL�V�UG�UHQ�(UGHPLU¶LQ�7�UNL\H�SD]DUÕQGDNL
KDNLP�NRQXPXQD�LOLúNLQ�GH÷HUOHQGLUPHOHUGH�GLNNDWH�DOÕQPDVÕ�JHUHNHQ�ELU
GL÷HU�NRQXQXQ�GD��7�UNL\H¶QLQ�LoLQGH�EXOXQGX÷X�HNRQRPLN�NUL]GLU��+HU�QH
kadar dönemsel bir olay olarak kabul edilebilirse de, söz konusu kriz ile
7�UNL\H�SD]DUÕQGDNL�WDOHELQ�D]DOGÕ÷Õ�YH�P�úWHULOHULQ�|GHPH�]RUOX÷X� LoLQH
girdikleri görülmektedir. Bu konuyla ilgili olarak dosya mevcudundaki
ELOJLOHUGH� \HU� DODQ� (UGHPLU
LQ� \D]ÕOÕ� DoÕNODPDVÕQGD��.DVÕP� D\ÕQGD� L\LFH
EHOLUJLQOHúHQ�HNRQRPLN�NUL]LQ�HWNLVL�LOH�QDNLW�DNÕúÕQÕQ�E�VE�W�Q�ER]XOGX÷X�
+D]LUDQ�D\Õ�VRQXQGD�««��PLO\RQ���RODQ�QDNLW�PHYFXGXQXQ�.DVÕP�D\Õ
VRQXQGD� «��� PLO\RQ� �¶D� G�úW�÷�� LIDGH� HGLOPLúWLU�� %X� JHOLúPHOHU
VRQUDVÕQGD� (UGHPLU
LQ� IDDOL\HWOHULQL� LKUDFDWD� \|QHOLN� \R÷XQODúWÕUGÕ÷Õ
DQODúÕOPÕúWÕU.

+HU�QH�NDGDU�JOREDO� UHNDEHWH�DoÕN�ELU�VHNW|U�ROVD�GD��(UGHPLU¶LQ
7�UNL\H� SD]DUÕQGD� ROGXNoD� J�oO�� ELU� NRQXPX� ROGX÷X� DoÕNWÕU�� g]HOOLNOH
VR÷XN� KDGHOHQPLú� �U�Q� P�úWHULVL� RODQ� RWRPRWLY� YH� EH\D]� Hú\D
VDQD\LFLOHULQLQ� NDOLWHOL� �U�QH� |QHP� YHUPHVL� YH� (UGHPLU¶LQ� VDKLS� ROGX÷X
VR÷XN�KDGGHOHPH�WHVLVOHULQLQ�G�Q\DQÕQ�HQ�VRQ�WHNQRORMLVLQH�VDKLS�ROPDVÕ
GLNNDWH�DOÕQGÕ÷ÕQGD��(UGHPLU¶LQ�SD]DU�J�F��RUWD\D�oÕNPDNWDGÕU��5XV\D�YH
8NUD\QD��U�QOHUL�G�ú�N�IL\DWODUÕ\OD�WHKGLW�XQVXUX�ROVD�GD��NDOLWH�\|Q�QGHQ
DOW� VHYL\HGH� ROPDODUÕ� UHNDEHW� J�oOHULQL� D]DOWPDNWDGÕU�� 7DULIH� .RQWHQMDQÕ
JLEL�J�PU�N�YHUJLVL]�\DVVÕ�oHOLN�LWKDODW�PLNWDUÕQÕQ�EHOLUOHQGL÷L�X\JXODPDODU
GD� LWKDODWÕQ� |Q�QGHNL� NÕVÕWOD\ÕFÕ� XQVXUODU� RODUDN� RUWD\D� oÕNPDNWDGÕU�
gUQH÷LQ�������\ÕOÕQD�LOLúNLQ�7DULIH�.RQWHQMDQÕ�NDSVDPÕQGD��U�Q�LWKDODWODUÕ
VÕFDN� �U�QOHUGH� �������� WRQ�� VR÷XN� �U�QOHUGH� LVH� �������� WRQ� RODUDN
EHOLUOHQPLúWLU��$\UÕFD��V�UHNOL�GH÷LúLN�NUL]OHUH�PDUX]�NDOPDNOD�ELUOLNWH��EX
NUL]� RUWDPODUÕQGDQ� LKUDFDWD� G|Q�ú� \DSDELOPH� J�F�Q�� NXOODQDUDN�� ID]OD
HWNLOHQPHGHQ� EDúDUÕ\OD� oÕNPDVÕ� GD�� (UGHPLU
LQ� SD]DU� J�F�Q�
\DQVÕWPDNWDGÕU�� 7�P� EX� YHULOHULQ� ÕúÕ÷ÕQGD�� (UGHPLU
LQ� KDNLP� GXUXPGD
ROGX÷X�VRQXFXQD�XODúÕOPÕúWÕU�
���+DNLP�'XUXPXQ�.|W�\H�.XOODQÕOPDVÕ

26ø$'� úLND\HW� GLOHNoHVLQGH�� (UGHPLU
LQ�� �U�QOHULQL� W�NHWHQ
ILUPDODUD� �����WRQ� ELULP� IL\DWOD� VDWWÕ÷Õ� PDO]HPH\L� (VWDú� ILUPDVÕQD� ���
��WRQ�ELULP�IL\DWÕ\OD�VDWWÕ÷ÕQÕ�� LQGLULP�RUDQODUÕQÕQ�oRN�\�NVHN�WXWXOGX÷XQX�
WHPLQDW�PHNWXSODUÕQÕQ� YH�PDO]HPH� WHVOLP� YDGHOHULQLQ� ]DPDQÕQGD� \HULQH
JHWLULOLS� JHWLULOPHGL÷L� NRQXVXQGD� NXúNXODUÕQÕQ� ROGX÷XQX�� LPDO� HGLOHQ
VLSDULúOHULQLQ� PDO� EHGHOOHULQLQ� ��� J�Q� LoLQGH� |GHQPHPHVL� KDOLQGH
SHúLQDWODUÕQ� LUDG� ND\GHGLOGL÷L�� DQFDN� EX� X\JXODPDQÕQ� (VWDú
D
\DSÕOPDGÕ÷ÕQÕ� YH� ����� \ÕOÕ� 7HPPX]� D\ÕQGDQ� EHUL� GHSR� NLUDVÕ
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|GHPHGLNOHULQL� LIDGH�HGHUHN��(UGHPLU
LQ�(VWDú�YH�&LKDQ�PHWDO� ILUPDVÕQD
WDQÕGÕ÷Õ�VDWÕú�úDUWODUÕ�QHGHQL\OH�D\UÕPFÕOÕN�\DSWÕ÷ÕQÕ�LGGLD�HWPHNWHGLU�

����� VD\ÕOÕ� .DQXQ
XQ� �+DNLP� 'XUXPXQ� .|W�\H� .XOODQÕOPDVÕ�
EDúOÕNOÕ� ��� PDGGHVLQGH�� �%LU� YH\D� ELUGHQ� ID]OD� WHúHEE�V�Q� �ONHQLQ
E�W�Q�QGH�\D�GD�ELU�E|O�P�QGH�ELU�PDO�YH\D�KL]PHW�SL\DVDVÕQGDNL�KDNLP
GXUXPXQX� WHN� EDúÕQD� \DKXW� EDúNDODUÕ� LOH� \DSDFD÷Õ� DQODúPDODU� \D� GD
ELUOLNWH� GDYUDQÕúODU� LOH� N|W�\H� NXOODQPDVÕ� KXNXND� D\NÕUÕ� YH� \DVDNWÕU�
GHQLOHUHN�� �E�� EHQGLQGH�� �HúLW� GXUXPGDNL� DOÕFÕODUD� D\QÕ� YH� HúLW� KDN�
\�N�PO�O�N� YH� HGLPOHU� LoLQ� IDUNOÕ� úDUWODU� LOHUL� V�UHUHN�� GR÷UXGDQ� YH\D
GROD\OÕ� RODUDN� D\UÕPFÕOÕN� \DSÕOPDVÕ�� N|W�\H� NXOODQPD� KDOL� RODUDN
VD\ÕOPÕúWÕU�� 6|]� NRQXVX� LGGLDODUÕQ� LQFHOHQPHVLQH� JHoLOPHGHQ� |QFH
(UGHPLU
LQ�JHQHO�VDWÕú�úDUWODUÕ�KDNNÕQGD�ELOJL�YHULOPHVL�JHUHNPHNWHGLU�
�����(UGHPLU
LQ�*HQHO�6DWÕú�ùDUWODUÕ

(UGHPLU�� $QNDUD�� øVWDQEXO�� ø]PLU�� .G]�� (UH÷OL�� %XUVD� YH� $GDQD
ROPDN� �]HUH� �� E|OJH� P�G�UO�÷�� DUDFÕOÕ÷Õ\OD� VDWÕP� IDDOL\HWOHULQL
\�U�WPHNWHGLU�� 6LSDULú� WDOHELQLQ� NDEXO�� P�úWHULQLQ� ED÷OÕ� ROGX÷X� E|OJH
WDUDIÕQGDQ� \DSÕOPDNWDGÕU�� 0�úWHUL�� (UGHPLU
FH� WD\LQ� YH� WHEOL÷� YH\D� LODQ
HGLOHQ� WDOHS� WHPLQDWÕQÕ�� (UGHPLU
LQ� EDQND� KHVDSODUÕQGDQ� ELULQH� YH\D
(UGHPLU� YH]QHVLQH� \DWÕUGÕ÷ÕQÕ� EHOJHOH\HQ� LNL� DGHW� PDNEX]X� E|OJH
P�G�UO�÷�QH� LEUD]� HWPHN� ]RUXQGDGÕU�� 0�úWHULQLQ� WDDKK�G�Q�� \HULQH
JHWLUPHPHVL� KDOLQGH� \DWÕUGÕ÷Õ� EX� WHPLQDW� LUDW� RODUDN� ND\GHGLOPHNWHGLU�
(UGHPLU��WDOHELQ�NDEXO�HGLOGL÷LQL�� WDOHS�WDULKLQGHQ� LWLEDUHQ�HQ�JHo����J�Q
LoHULVLQGH� P�úWHUL\H� ELOGLUPHNWH�� ��� J�Q� LoHULVLQGH� ELU� LWLUD]GD
EXOXQXOPDGÕ÷Õ� WDNGLUGH� (UGHPLU
FH� EHOLUOHQHQ� VDWÕú� úDUWODUÕ� \�U�UO�÷H
JLUPHNWHGLU�� hUHWLPL� WDPDPODQDQ� VLSDULúOHU� LoLQ� P�úWHUL\H� KD]ÕU
bildiriminde bulunulmakta ve mal bedelinin ödenilmesi istenilmektedir.
6RQ� |GHPH� WDULKLQH� NDGDU� |GHPH� \DSÕOPDPDVÕ� GXUXPXQGD�� P�úWHUL\H
E|OJH� VDWÕú� P�G�U�Q�Q� NDUDUÕ� LOH� EHú� LúJ�Q�QH� NDGDU� DUGL\HVL]� V�UH�
YHULOHQ�EX�DUGL\HVL]�V�UH�LoHULVLQGH�GH�|GHPH�\DSÕODPDPDVÕ�KDOLQGH����Lú
J�QO�N�DUGL\HOL�HN�ELU�V�UH�YHULOHELOPHNWHGLU��%X�DUGL\HOL�HN�V�UH\H�UD÷PHQ
PDO�EHGHOLQLQ�|GHQPHPHVL�KDOLQGH�VLSDULú� LSWDO�HGLOHUHN��VLSDULú�WHPLQDWÕ
LUDW� ND\GHGLOPHNWHGLU�� $QFDN� P�úWHULQLQ� PDNXO� ELU� |GHPH� SODQÕ� LOH
müracaat etmesi halinde, bakiye mal bedeli üzerinden cari bono
HUWHOHPH� IDL]L� SHúLQ� DOÕQPDN� ND\GÕ\OD�� EX� V�UHQLQ� DUGL\HOL� V�UH� ELWLP
WDULKLQGHQ� LWLEDUHQ� HQ� oRN� LNL� D\D� NDGDU� X]DWÕOPDVÕ� KXVXVXQGD� JHQHO
P�G�UO�N� \HWNLOL� ROPDNWDGÕU�� 0�úWHUL� VLSDULú� PDOODUÕQÕ� (UGHPLU
FH
G�]HQOHQHQ� \�NOHPH� E�OWHQL� WDULKLQL� L]OH\HQ� ��� LúJ�Q�� LoLQGH� WHVOLP
DOPDNOD� \�N�PO�� ROXS�� DOÕQPD\DQ� PDOODUD� DUGL\H� PDVUDIÕ
X\JXODQPDNWDGÕU�
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ùLUNHWWH��G|QHP�VLSDULúOHUL��86���DUD�VLSDULúOHUL��$6��YH�V|]OHúPHOL
VLSDULúOHUGHQ� �06�� ROXúDQ�� �UHWLOPHGHQ� |QFH� P�úWHULVL� EHOOL� RODQ
�UHWLOPHN� �]HUH� DOÕQDQ� VLSDULúOHU� LOH� ID]OD� PDO]HPH� VLSDULúOHUL� �)0�� YH
VHUEHVW�VWRN�VLSDULúOHULQGHQ��66��ROXúDQ��oHúLWOL�QHGHQOHUOH�VWRNWD�ELULNHQ
�U�QOHULQ�VDWÕúÕ�LoLQ�DOÕQDQ�VWRN�VLSDULúOHUL�W�UOHULQLQ�X\JXODQPDNWD�ROGX÷X�
P�úWHULQLQ�VLSDULú� W�U�QH�J|UH� IDUNOÕ�VDWÕú�NRúXOODUÕ�X\JXODQGÕ÷Õ��|]HOOLNOH
E�\�N� PLNWDUGD� DOÕPODUÕQ� \DSÕOGÕ÷Õ� V|]OHúPHOL� VLSDULúOHUGH� P�úWHULOHUOH
YDUÕODQ� DQODúPD� VRQXFXQD� J|UH� VDWÕú� NRúXOODUÕ� ROXúWXUXOGX÷X
DQODúÕOPÕúWÕU�

%X� D\UÕPÕQ� \DQÕ� VÕUD� (UGHPLU
LQ� VDWÕú� NRúXOODUÕQGDNL� IDUNOÕOÕNODUÕQ
WHPHOLQGH� \DWDQ� GL÷HU� QHGHQOHUL� EHOLUOH\HELOPHN� DPDFÕ\OD� ����� \ÕOÕ
+D]LUDQ� D\ÕQGD� \R÷XQODúDQ� G�Q\D� GHPLU� oHOLN� VHNW|U�QGHNL� NUL]� YH
DNDELQGH�JHOHQ�XOXVDO� NUL]LQ� HWNLVL\OH�(UGHPLU
LQ�� VDWÕúODUÕQGD�X\JXODGÕ÷Õ
JHQHO�NRúXOODUÕ�GH÷LúWLUGL÷L��E�\�N�DOÕP�\DSDQ�ILUPDODUD�X\JXODGÕ÷Õ�PLNWDU
LQGLULPOHULQL� GDKD� GD� DUWÕUGÕ÷Õ�� IL\DWODUÕQÕ� G�ú�UG�÷��� YDGH� WDULKOHUL�
ILQDQVPDQ�PDVUDIÕ��SHúLQ�|GHPHOHUGH�X\JXODQDQ�LQGLULP�RUDQÕ��YDUGL\HVL]
HN� V�UH� YHULOPHVL�� VHYNL\DW� SULPL� |GHQPHVL� JLEL� VDWÕú� NRúXOODUÕQGD
NROD\OÕNODU� VD÷ODGÕ÷Õ� J|U�OP�úW�U�� $\UÕFD� VLSDULú� VLVWHPOHULQGHNL� IDUNOÕOÕN
QHGHQL\OH� G|QHP� VLSDULúL� YHUHQ� P�úWHULOHUL� LOH� V|]OHúPHOL� VLSDULú� YH\D
VWRN� VLSDULúL� YHUHQ� P�úWHULOHULQLQ� HúLW� NRQXPGD� ROPDGÕNODUÕ� YH� E�\�N
PLNWDUODUGD�DOÕP�\DSDQ�P�úWHULOHUOH�N�o�N�PLNWDUODUGD�DOÕP�\DSDQODUÕQ�GD
D\QÕ� NRQXPGD� EXOXQPDGÕNODUÕ� DQODúÕOPÕúWÕU�� %X� X\JXODPDODUÕQ� \DQÕVÕUD
úLND\HW�NRQXVX�(VWDú�YH�&LKDQ�0HWDO�ILUPDODUÕQD�LOLúNLQ�H\OHPOHULQ�KHU�ELU
WHúHEE�V�ED]ÕQGD�LQFHOHQPHVL�JHUHNPHNWHGLU�
����� &LKDQ� 0DGHQ� YH� 0HWDO� hU�QOHUL� 7LF�� 1DNOL\DW� /WG�� ùWL�� �&LKDQ
0HWDO�

'RV\D�PHYFXGX�ELOJL�YH�EHOJHOHUGHQ��\DVVÕ��U�Q�SD]DUÕQGD�����
\ÕOÕ� +D]LUDQ� D\ÕQGD� EDúOD\DQ� GXUJXQOX÷XQ�� \ÕOÕQ� LNLQFL� \DUÕVÕQGD� JLGHUHN
DUWWÕ÷Õ� YH� \DVVÕ� oHOLN� IL\DWODUÕQÕQ� KÕ]OD� G�úPH\H� EDúODGÕ÷Õ�� J�PU�N
PXDIL\HWOL�LWKDODWÕQ�DUWWÕ÷Õ��GROD\ÕVÕ\OD�(UGHPLU
LQ�VLSDULú�GXUXPXQXQ�E�\�N
|Oo�GH�HWNLOHQGL÷L�YH�VWRNODUÕQÕQ�KÕ]OD�\�NVHOPH\H�EDúODGÕ÷Õ��EX�ROXPVX]
úDUWODU� DOWÕQGD�%'7
GHQ� E�\�N�PLNWDUODUGD� LWKDODW� \DSDQ�&LKDQ�0HWDO
LQ�
WDPDPÕQD� \DNÕQ� NÕVPÕ� VWDQGDUW� GÕúÕ� HEDWODUGDQ� ROXúDQ� YH� VWRNODUGD
EHNOH\HQ�������� WRQ��U�Q� LoLQ� WDOHSWH�EXOXQGX÷X��������� WRQX�VÕFDN�YH
�������WRQ
X�VR÷XN�KDGGHOHQPLú��U�Q�ROPDN��]HUH� WRSODP�������� WRQ
X
���NDOLWH�����WRQ
X�VÕFDN�YH������WRQ
X�VR÷XN�ROPDN��]HUH�WRSODP�������
WRQ
X����NDOLWH�VWRN��U�Q��LoHUHQ�V|]�NRQXVX�VDWÕúÕQ������������WDULKLQGH
JHUoHNOHúWLULOGL÷L�DQODúÕOPÕúWÕU��$\UÕFD�
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1- 6ÕFDN� KDGGHOHQPLú� �U�QOHUGH� ��� NDOLWH� LoLQ� �����WRQ�� ��� NDOLWH� LoLQ
�����WRQ�� VR÷XN� KDGGHOHQPLú� �U�QOHUGH� ��� NDOLWH� LoLQ� ���� ��WRQ� ��
NDOLWH�oLQ�������WRQ�IL\DW�X\JXODQGÕ÷Õ�

2- ����SHúLQDW�������.'9�SHúLQ�DOÕQGÕ÷Õ��EDNL\H�ERUo�LoLQ���RODUDN���D\
YDGHOL�WHN�VHQHW�G�]HQOHQGL÷L�

3- )LUPDODUGDQ� WDOHS� WHPLQDWÕ� RODUDN� WRSODP� PDO� EHGHOLQLQ� ��
L� NDGDU
EDQND�WHPLQDW�PHNWXEX�DOÕQGÕ÷Õ�

4- (UGHPLU
LQ�� HNRQRPLN� úDUWODUÕQ� JLGHUHN� N|W�OHúPHVL� YH� PHYFXW
úDUWODUOD� VDWÕú� LPNDQODUÕQÕQ� L\LFH� D]DOPDVÕ� QHGHQL\OH�� ��� NDOLWH� VWRN
IL\DWODUÕ�|QFH�����������WDULKLQGH��GDKD�VRQUD�����������WDULKLQGH�LNL
NH]� LQGLUGL÷L�� ���������� WDULKLQGH� \DSÕODQ� LQGLULPOH� OLVWH� IL\DWODUÕQÕQ�
ILUPD\D� X\JXODQDQ� IL\DWODUÕQ� DOWÕQD� G�úW�÷�� YH� VWRNODUÕQÕQ
D]DOWÕOPDVÕQÕ�WHPLQHQ�&LKDQ�0HWDO
H�\DSÕODQ�EX�VDWÕúWDQ�VRQUD��WDOHSWH
EXOXQDQ� GL÷HU� P�úWHULOHULQH� GH� D\QÕ� úDUWODUOD� VWRNWDQ� PDO]HPH
VDWÕúÕQD�GHYDP�HGLOGL÷L

DQODúÕOPÕúWÕU�
'RV\DGDNL� ELOJLOHUGH�� NRQX\D� LOLúNLQ� RODUDN� 5DSRUW|UOHUFH� *HQHO

0�G�UO�N�QH]GLQGH�\DSÕODQ� LQFHOHPHGH��\XNDUÕGD�DoÕNODQDQ�ELOJLOHUL� WH\LW
HGHU� úHNLOGH�� V|]� NRQXVX� úLUNHWH� VWRNODUGD� EXOXQDQ� ��� YH� ��� NDOLWH
�U�QOHULQ�VDWÕúÕQÕQ�RQD\ODQGÕ÷ÕQD�YH�HN�PDO]HPH�DOÕPÕQD�LOLúNLQ�\D]ÕODU�LOH
�����������
OÕN�EDQND� WHPLQDW�PHNWXEXQXQ� WHVELW�HGLOGL÷L�J|U�OPHNWHGLU�
6|]� NRQXVX� úLUNHWH� \DSÕODQ� VWRN� VDWÕúODUÕQÕQ� GL÷HU� VDWÕúODUGDQ� QLWHOL÷L
JHUH÷L� IDUNOÕ�ROPDVÕ�� \DSÕODQ�DOÕPÕQ�E�\�N�PLNWDUODUGD�JHUoHNOHúPHVL� YH
NUL]� G|QHPLQGH� RUWD\D� oÕNDQ� VWRN� ID]ODVÕQÕ� HULWPH� YH� QDNLW� LKWL\DFÕQÕ
NDUúÕODPD� \|Q�QGHQ� D\UÕ� ELU� |QHPH� VDKLS� ROPDVÕ� KXVXVODUÕ� GLNNDWH
DOÕQGÕ÷ÕQGD�� EDKVH� NRQX� DOÕP� NRúXOODUÕQÕQ� QRUPDO� DOÕPODUD� LOLúNLQ
NRúXOODUGDQ�IDUNOÕOÕNODU�WDúÕPDVÕQÕQ�P�PN�Q�ROGX÷XQX�J|VWHUPHNWHGLU�

����� VD\ÕOÕ� .DQXQ
XQ� ��� PDGGHVLQLQ� �E�� EHQGLQGH� \HU� DODQ
D\UÕPFÕOÕN� H\OHPLQLQ�� DQFDN� HúLW� GXUXPGDNL� DOÕFÕODUD� D\QÕ� HúLW� KDN�
\�N�PO�O�N� YH� HGLPOHU� LoLQ� IDUNOÕ� úDUWODU� LOHUL� V�U�OPHVL� KDOLQGH� N|W�\H
NXOODQPD� RODFD÷Õ� KXVXVX� J|]|Q�QH� DOÕQGÕ÷ÕQGD�� VWRN� VDWÕúODUÕ� \DSÕODQ
&LKDQ� 0HWDO� ILUPDVÕQÕQ�� \XNDUÕGD� \HU� YHULOHQ� VDWÕú� NRúXOODUÕQGDNL
IDUNOÕOÕNODU� QHGHQL\OH�� N�o�N�PLNWDUODUGD� VLSDULú� DOÕPODUÕ� \DSDQ� ILUPDODUOD
HúLW�NRQXPGD�ROPDGÕ÷Õ��KDWWD�(VWDú�JLEL�E�\�N�PLNWDUODUGD�VLSDULú�DOÕPODUÕ
\DSDQ�ILUPODUOD�GD�HúLW�NRQXPGD�EXOXQPDGÕ÷Õ�RUWDGDGÕU�

%X� oHUoHYHGH�� HúLW� NRQXPGD� RODUDN� GH÷HUOHQGLULOHQ� YH� VWRN
DOÕPODUÕ�\DSDQ�GL÷HU�ILUPDODUD��1««��/WG�ùWL��LOH�(«�/WG��ùWL���X\JXODQDQ
NRúXOODUD� EDNÕOGÕ÷ÕQGD�� VWRN� PDPXOOHULQLQ� EHQ]HU� NRúXOODUOD� VDWÕOGÕ÷Õ
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GROD\ÕVÕ\OD� VWRN� PDPXOOHUL� LoLQ� ROXúWXUXODQ� IDUNOÕ� VDWÕú� NRúXOODUÕQÕQ
D\UÕPFÕOÕN�\DSÕOPDGDQ�X\JXODQGÕ÷Õ�J|U�OPHNWHGLU�

7�P� EX� ELOJLOHU� ÕúÕ÷ÕQGD�� (UGHPLU
LQ� &LKDQ� 0DGHQ� YH� 0HWDO
hU�QOHUL� 7LF�� 1DN�� /WG�� ùWL�
QH� ����� VD\ÕOÕ� .DQXQ
XQ� ��� PDGGHVLQLQ� �E�
EHQGL� oHUoHYHVLQGH� D\UÕPFÕOÕN� \DSPDGÕ÷Õ�� NUL]� G|QHPLQGH� VWRNODUÕQÕ
HULWPHN� DPDFÕ\OD� GDKD� DYDQWDMOÕ� NRúXODUOD� VDWÕú� \ROXQD� JLWWL÷L� VRQXFXQD
XODúÕOPDNWDGÕU�
�����(UH÷OL�6DF�7�FFDUODUÕ�0HWDO�1DN��øQú��7HNVWLO
*ÕGD�6DQ��YH�7LF��$�ù�
�(67$ù�

(UGHPLU
LQ� V|]� NRQXVX� úLUNHWH� \|QHOLN� D\UÕPFÕOÕN� LGGLDODUÕQÕQ
GH÷HUOHQGLULOPHVL� EDNÕPÕQGDQ� GRV\D� PHYFXGXQGD� \HU� DODQ� YH� \|QHWLP
NXUXOXQD�VXQXODUDN�D\QHQ�NDEXO�HGLOHQ���������� WDULKOL� \D]ÕQÕQ� LoHUL÷LQH
EDNÕOPDVÕ�JHUHNPHNWHGLU��%DKVL�JHoHQ�\D]ÕGD�
�� �����\ÕOÕ�SL\DVD�NRúXOODUÕQGD�]RU�GXUXPGD�NDODQ�(UH÷OL�7�FFDUÕQD
WRQDM� LQGLULPLQGHQ� ID\GDODQPDODUÕ� LoLQ� ELUOHúHUHN� úLUNHW� NXUPDODUÕ� WHúYLN
HGLOGL�

ùLUNHW� NXUPD� oDOÕúPDODUÕ� ����� \ÕOÕ� VRQXQD� NDGDU� V�UG��� .G]�
(UH÷OL�GH�IDDOL\HW�J|VWHUHQ����NXUXFX�VDF�W�FFDUÕQÕQ�ELUDUD\D�JHOPHVL\OH
ROXúDQ�(UH÷OL� 6DF� 7�FFDUODUÕ�0HWDO�1DN�� øQú�� 7HNVWLO� *ÕGD� 6DQ�� YH� 7LF�
$�ù�������������WDULKLQGH������\ÕOÕ�,,��ho�D\OÕN�VLSDULú�G|QHPL�LoLQ�������
WRQ� VÕFDN�� ������� WRQ� VR÷XN� ROPDN� �]HUH� WRSODP� �������� WRQ� VLSDULú
WDOHELQGH� EXOXQXOGX�� $QFDN� \HQL� VLSDULú� NDEXO� VLVWHPL� ROXúWXUPD
oDOÕúPDODUÕQGDQ�|W�U��VLSDULú�ED÷ODQDPDGÕ�

%X� DUDGD� IL\DWODUÕQ� \�NVHOPHVL� QHGHQL\OH� V�UHNOL� LQGLULP
WDOHSOHUL\OH�JHOPHOHUL�YH�WDOHSOHULQLQ�NDEXO�HGLOPH\LúL�LúL�V�UHNOL�X]DWWÕ�

(Q� VRQ� EHOLUOL� ELU� QRNWD\D� JHOLQHUHN� ������� WRQ� VÕFDN� YH� ������
WRQ� VR÷XN� �]HULQGH� DQODúÕODUDN� $%'� GRODU� RODUDN� \DWÕUDFDNODUÕ� WHPLQDW
PLNWDUÕ� KD]ÕUODPD� DúDPDVÕQGD�� VR÷XN� PDPXOOHULPL]H� ��� ��WRQ� ]DP
\DSÕOGÕ�

)LLOHQ� WHPLQDWÕ� \DWÕUÕODUDN� VLSDULú� ROXúPDPDVÕQD� UD÷PHQ�� úLIDL
RODUDN� NDEXO� HGLOPLú� ROPDVÕ� QHGHQL\OH� WDOHS� HGLOHQ� ����� \ÕOÕ� ,,,�G|QHPL
LoLQ� �7HPPX]�$÷XVWRV�(\O�O�� HNWH� GHWD\Õ� YHULOHQ� ������� WRQ� VÕFDN�
������� WRQ� VR÷XN� PDPXO�� DúD÷ÕGD� EHOLUWLOHQ� úDUWODU� GDKLOLQGH� VLSDULú
DoÕOPDVÕ�KXVXVXQX�WDVYLSOHULQL]H�DU]�HGHULP�
� ������� WRQ� VÕFDN� PDPXO� LoLQ� FDUL� VDWÕú� IL\DWODUÕPÕ]ÕQ� HVDV� DOÕQPDVÕ
�������WRQ�VÕFDN�PDPXO�ED]�IL\DWÕ�
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� ������� WRQ� VR÷XN� PDPXO� LoLQ� ��� ��WRQ� IL\DW� DUWÕúÕQÕQ� \DUÕVÕ� YH\D
EDúND�ELU�GH\LúOH������WRQ�VR÷XN�PDPXO�ED]�IL\DWÕQÕQ�HVDV�DOÕQPDVÕ
� <�U�UO�NWH� RODQ� VÕFDN� PDPXOOHU� LoLQ� ���� VR÷XN� PDPXOOHU� LoLQ� ��
WRQDM�LQGLULPL�X\JXODQPDVÕ�
� 6ÕFDN�PDPXO�ED]� IL\DWÕ� �����WRQ�� VR÷XN�PDPXO�ED]� IL\DWÕ� ������WRQ
�]HULQGHQ������RUDQÕQGD�VLSDULú�WHPLQDWÕ�DOÕQPDVÕ�
� &DUL� IL\DW� OLVWHVLQGH� \HU� DODQ� KHU� W�UO�� HNVWUDQÕQ� \DUÕVÕQÕQ
X\JXODQPDVÕ�
� 3HúLQ�|GHPHOHUGH����LQGLULP�\DSÕOPDVÕ�
� 7RQDM� LQGLULP�RUDQÕ�YH�SHúLQ�|GHPH� LQGLULP�RUDQODUÕQGD�DUWÕú�ROPDVÕ
KDOLQGH�IDUNODUÕQ�D\QHQ�\DQVÕWÕOPDVÕ�
� )L\DWODUÕQ� DUWPDVÕ� KDOLQGH� VLSDULúOHULQ� HWNLOHQPHPHVL�� LQGLULP� ROPDVÕ
KDOLQGH�IDUNÕQ�EDNL\H�VLSDULúOHUH�X\JXODQPDVÕ�
� øVWHQGL÷LQGH� LPDODW� ID]ODVÕ� VWRNODUGDQ� DOÕQDFDN�PDO]HPHOHULQ� VLSDULú
úDUWODUÕQGD�YHULOPHVL�YH�VLSDULú�WRQDMÕQGDQ�PDKVXS�HGLOPHVL�
� %HOLUWLOPH\HQ� KXVXVODUGD� (UGHPLU� 6DWú� *HQHO� ùDUWODUÕQÕQ� JHoHUOL
ROPDVÕ�
LIDGHOHUL� \HU� DOPDNWDGÕU�� (UGHPLU
LQ� \HQL� ELU� VLSDULú� VLVWHPLQH� JHoPLú
ROGX÷X��LOJLOL�\D]ÕGD�EHOLUWLOHQ�VLSDULúLQ�ED÷ODQDPDPDVÕQD�LOLúNLQ�JHUHNoH\L
WH\LW�HGHU�QLWHOLNWHGLU��$QODúPD\D�YDUÕODQ��������WRQ�VLSDULúLQ�WHPLQDWÕ�LVH
GRODU� ED]ÕQGD� ���������� YH� ���������� WDULKOHULQGH� \DWÕUÕOPÕúWÕU�� $QFDN�
V|]� NRQXVX� �U�QOHULQ� ����� \ÕOÕQGD� YDGHOHULQGH� oHNLOHPHGL÷LQGHQ�� ����
\ÕOÕQGD� GD� DQODúPD� PLNWDUODUÕQÕQ� oHNLOPHVLQH� GHYDP� HGLOGL÷L� YH� V|]
NRQXVX� úLUNHWLQ� ����� \ÕOÕ� LoLQ� VLSDULú� WDOHSOHULQLQ� GH� NDEXO� HGLOPHGL÷L
GRV\DGDNL�ELOJLOHUGHQ�DQODúÕOPDNWDGÕU�

gWH� \DQGDQ�� (VWDú
ÕQ� KDOHQ� EHOLUWLOHQ� ������� WRQ� �U�Q�Q� JHUL
NDODQÕ� LOH�VWRNWD�NDODQ�PDO]HPHOHULQ�DOÕPÕQÕ�YH����������� WDULKL� LWLEDUL\OH
«««�� WRQ� VHYNL\DW� \DSWÕ÷Õ�� EXQXQ� \DQÕ� VÕUD� D\QÕ� G|QHPGH� %«
ÕQ
………., Ç… Boru'nun ……… ve T.. Metal'in ise ……… ton sevkiyat
JHUoHNOHúWLUGL÷L�J|U�OPHNWHGLU�

(VWDú
OD�HúLW�NRQXPGD�RODUDN�NDEXO�HGLOHQ�GL÷HU�ELU�LIDGH\OH�E�\�N
PLNWDUODUGD� DOÕP� \DSWÕ÷Õ� LIDGH� HGLOHQ� P�úWHULOHU� úXQODUGÕU�� �%«� 6DQD\L
7LFDUHW�$�ù���� �%«�$�ù���� �d«�6DQ�YH�/WG�ùWL���� �d«�$�ù���� �<«��$�ù���
�-«� 6DQ�� YH� 7LF�� $�ù���� �7«� 6DQ�� 7LF�� /WG�� ùWL���� �(«� 7LF� $�ù���� �5«
$�ù���� �0«�7�$�ù���� �7�&�� ø«�%«�%HOHGL\HVL��� �h«��6DQ��$�ù���YH� �%«
6DQ��YH�7LF�$�ù���

(UGHPLU� WDUDIÕQGDQ� VDWÕú� NRúXOODUÕQGD� VD÷ODQDQ� NROD\OÕNODUÕQ
VDGHFH� \XNDUÕGD� VÕUDODQDQ� P�úWHULOHUH� WDQÕQPDGÕ÷Õ�� NUL]� QHGHQL\OH
WDOHSWH� EXOXQDQ� W�P� P�úWHULOHUH� EHQ]HU� DYDQWDMODUÕQ� VD÷ODQGÕ÷Õ
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J|U�OP�úW�U�� %X� oHUoHYHGH�� (VWDú
D� X\JXODQDQ� VDWÕú� NRúXOODUÕQÕQ� GL÷HU
P�úWHULOHUH�GH�X\JXODQÕS�X\JXODQPDGÕ÷ÕQD�LOLúNLQ�GH÷HUOHQGLUPH\L�GRV\D
PHYFXGXQGD� \HU� DODQ� ELOJL� YH� EHOJHOHU� GR÷UXOWXVXQGD� KHU� ELU� NRúXO
ED]ÕQGD�\DSPDN�JHUHNPHNWHGLU�
- 6DWÕú�IL\DWÕ��IL\DW�DUWÕúÕ�X\JXODPDODUÕ�

6ÕFDN�PDPXO�LoLQ�|QHULOHQ�IL\DWÕQ��������WRQ��IL\DW�OLVWHVLQGHNL�ED]
IL\DW�ROGX÷X�DQFDN�VR÷XN�PDPXO�LoLQ�IL\DW�DUWÕúÕQÕQ�\DUÕVÕQÕQ�X\JXODQGÕ÷Õ�
IL\DWODUÕQ� DUWPDVÕ� KDOLQGH� VLSDULúOHULQ� HWNLOHQPHPHVL�� LQGLULP� ROPDVÕ
KDOLQGH� IDUNÕQ� EDNL\H� VLSDULúOHUH� X\JXODQPDVÕ� \|Q�QGH� ELU� NRúXOXQ
EXOXQGX÷X�� D\QÕ� X\JXODPDQÕQ� -DQWDú� $�ù�
\H� ELU� D\� |QFHNL� IL\DW
OLVWHVLQGHNL� IL\DWÕQ� X\JXODQPDVÕ�� («� 6DQ�� $�ù�
\H� IL\DWODUGD� \DSÕODFDN
GH÷LúLNOLNOHULQ�VLSDULúOHUH�\DQVÕWÕOPDPDVÕ��6«�6DQ��YH�7LF��$�ù���8«�6DQ�
YH� 7LF� $�ù�� LOH� )«�0HWDO� 6DQ�� YH� 7LF�� $�ù�
\H� (UGHPLU
LQ� X\JXOD\DFD÷Õ
]DPOÕ�YH�LQGLULPOL�IL\DWODUÕQ�����QLVSHWLQGH�IL\DWODUD�\DQVÕWÕOPDVÕ��7H]FDQ
$�ù�
\H� LVH� IL\DW� OLVWHVLQGHNL� IL\DWODUGDQ� ���� LQGLULP� X\JXODQPDVÕ� YH
|GHPH�J�oO�÷�QGHNL�ED]Õ�P�úWHULOHULQLQ� WDOHS�HWWL÷L�VDWÕú� IL\DWÕQÕQ�X\JXQ
J|U�OPHVL�úHNOLQGH�\DSÕOGÕ÷Õ�EHOLUOHQPLúWLU�
- 7RQDM�LQGLULPL��SHúLQ�|GHPH�LQGLULPL��HNVWUDODUÕQ�X\JXODQPDVÕ�

6ÕFDN�PDPXOOHU� LoLQ�����VR÷XN�PDPXOOHU� LoLQ����RODUDN�\DSÕODQ
LQGLULPLQ�\�U�UO�NWH�RODQ� LQGLULPOHU�ROGX÷X��SHúLQ�|GHPHOHUGH����LQGLULP
\DSÕOPDVÕQD� LOLúNLQ� NRúXOXQ� JHQHO� RODUDN� W�P�P�úWHULOHUH� X\JXODQDQ� ELU
NRúXO� ROGX÷X�� DQFDN� DOÕP� PLNWDUÕQÕQ� DUWPDVÕQD� YH\D� (UGHPLU
LQ� QDNLW
LKWL\DFÕQD�ED÷OÕ�RODUDN�EX�RUDQÕQ����
QD�NDGDU�oÕNWÕ÷Õ��WRQDM�LQGLULP�RUDQÕ
YH�SHúLQ�|GHPH� LQGLULP�RUDQODUÕQGD�DUWÕú�ROPDVÕ�KDOLQGH� IDUNODUÕQ�D\QHQ
\DQVÕWÕOPDVÕQD�LOLúNLQ�X\JXODPDQÕQ��7«�6DQ��7LF��/WG��ùWL���$��%��d«�6DQ�
YH� 7LF�/WG�ùWL��� %«�$�ù��� <«�*UXEX�� («� $�ù�� ILUPDODUÕQD� GD� \DSÕOGÕ÷Õ
J|U�OP�úW�U�

&DUL� IL\DW� OLVWHVLQGH� \HU� DODQ� KHU� W�UO�� HNVWUDQÕQ� \DUÕVÕQÕQ
X\JXODQPDVÕ� LOH� KLoELU� HNVWUD� �FUHWLQLQ� LODYH� HGLOPH\HFH÷L� NRúXOX�� d«
6DQ�� YH� 7LF�/WG�ùWL�� 7«�6DQ�� 7LF�� /WG�� ùWL�� («�6DQ�� YH� 7LF�� $�ù� �� -«
$�ù��� )«� 6DQ�� YH� 7LF�� $�ù��� g«� 6DQ�� $�ù��� («� $�ù�� ILUPDODUÕQD� GD
X\JXODQPÕúWÕU�
- 6LSDULú�WHPLQDWÕ�DOÕQPDVÕ��LPDODW�ID]ODVÕ�VWRN�DOÕPÕ�

6LSDULú� WHPLQDWÕ� RUDQÕQÕQ� ����� RODUDN� X\JXODQPDVÕQD� LOLúNLQ
NRúXOXQ�� 7«� 6DQ�� 7LF�� /WG�� ùWL��� d«� 6DQ�� YH� 7LF�/WG�ùWL
QH� ���� GL÷HU
ILUPDODUD�����LOD���RUDQÕQGD�X\JXODQGÕ÷Õ�EHOLUOHQPLúWLU�

øVWHQLOGL÷LQGH� LPDODW� ID]ODVÕ� VWRNODUGDQ� DOÕQDFDN� PDO]HPHOHULQ
VLSDULú� úDUWODUÕQGD� YHULOPHVL� YH� VLSDULú� WRQDMÕQGDQ� PDKVXS� HGLOPHVLQH
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LOLúNLQ� VDWÕú� NRúXOXQXQ�� 7«� 6DQ�� 7LF�� /WG�� ùWL�� LOH� d«� 6DQ�� YH
7LF�/WG�ùWL
QH�GH�X\JXODQGÕ÷Õ�DQODúÕOPÕúWÕU�
- 6LSDULú�LSWDOOHUL�

g]HOOLNOH�NUL]�G|QHPOHULQGH�RUWD\D�oÕNDQ�YH� ILUPDQÕQ�oHNHPHGL÷L
PDO]HPH�VLSDULúLQLQ�� SHúLQDWODUÕQÕQ� LUDW� ND\GHGLOPHNVL]LQ� LSWDOLQH�� DUGL\H
�FUHWL� DOÕQPDNVÕ]ÕQ� GHSRODUGD� EHNOHWLOPHVL� GROD\ÕVÕ\OD� DOÕPODUÕQÕQ
HUWHOHQPHVLQH� YH\D� |QHUHFH÷L� \HQL� ELU� |GHPH� SODQÕQÕQ� X\JXODQPDVÕQD
\|QHOLN� WDOHSOHULQLQ� úLND\HWH� NRQX� G|QHPGH� GH� ROGXNoD� ID]OD� VD\ÕGD
JHUoHNOHúWL÷L� J|U�OP�úW�U�� $\UÕFD� VLSDULúOHULQL� ]DPDQÕQGD� oHNHPH\HQ
P�úWHULOHULQ� HUWHOHPH� WDOHSOHULQGHQ�� WRSODP� ����� P�úWHULGHQ� ���
LQLQ
HUWHOHPH�WDOHELQLQ�X\JXQ�J|U�OG�÷��DQODúÕOPÕúWÕU�

g]HOOLNOH� NUL]LQ� EDúODGÕ÷Õ� ùXEDW� D\Õ� VRQX� LWLEDUL\OH� V|]� NRQXVX
X\JXODPDODU� GDKD� \R÷XQ� ELU� úHNLOGH� J|U�OPHNWH� YH� SL\DVD� NRúXOODUÕ
QHGHQL\OH� |GHPHOHUL� \DSÕODPD\DQ� PDO]HPHOHULQ� SHúLQDWODUÕQÕQ� LUDW
ND\GHGLOPHNVL]LQ� LSWDOL�� EDúND� P�úWHULOHUH� VDWÕúÕQÕQ� YH\D� LKUDFDWÕQÕQ
VD÷ODQPDVÕ� \ROX\OD� JHUoHNOHúWLULOPHNWHGLU�� %X� oHUoHYHGH� V|]� NRQXVX
X\JXODPDQÕQ��(VWDú��d«�%RUX��7«0HWDO��'«�'HPLU�YH�'«�(OHNWULN�JLEL
(«� E|OJHVL� P�úWHULOHULQLQ� \DQÕ� VÕUD�� WDOHSWH� EXOXQDQ� oHúLWOL� E|OJH
P�úWHULOHULQH�GH�\DSÕOGÕ÷Õ�DQODúÕOPÕúWÕU�

'L÷HU� ELU� X\JXODPD� RODQ�� |GHPHVLQL� YDGHVLQGH� \DSDPD\DQ
P�úWHULQLQ� NHQGL� |GHPH� SODQÕQÕ� VXQPDVÕ� YH� EX� V�UH� LoLQ� DUGL\H� �FUHWL
DOÕQPDPDVÕ�LúOHPLQLQ�LVH�(VWDú��h«�6DQ�$�ù���d«�%RUX��7«�0HWDO��%«
$�ù��JLEL�E�\�N�DOÕP�\DSDQ�ILUPDODUÕQ�\DQÕ�VÕUD��oHúLWOL�E|OJHOHUGHQ�N�o�N
DOÕPODU�\DSDQ�ILUPDODUD�GD�\|QHOLN�ROGX÷X�J|U�OP�úW�U�

6|]� NRQXVX� VDWÕú� NRúXOODUÕQÕQ� VDGHFH� (VWDú
D� GH÷LO�� D\QÕ
PLNWDUODUGD�DOÕP�\DSDQ�YH�WDOHSWH�EXOXQDQ�GL÷HU�ILUPDODUD�GD�X\JXODQGÕ÷Õ�
DQFDN�G�Q\D�\DVVÕ�oHOLN�NUL]L\OH�EDúOD\ÕS���ONHPL]GHNL�NUL]OH�GDKD�GD�]RU
NRúXOODUD� PDUX]� NDODQ� YH� |GHPH� J�oO�÷�� LoHULVLQH� JLUHQ� EX� VHNW|U
P�úWHULOHULQLQ�� |GHPH� NROD\OÕ÷Õ� WDOHSOHULQH� ED÷OÕ� RODUDN�� IDUNOÕ� VDWÕú
NRúXOODUÕQÕQ� ROXúWXUXOGX÷X� VRQXFXQD� XODúÕOPÕúWÕU�� gQFHOLNOH� E�\�N� DOÕP
\DSDQ�ILUPDODUD�WDQÕQDQ�WRQDM�LQGLULPL�YH�IL\DW�DUWÕúODUÕQÕQ�\DQVÕWÕOPDPDVÕ�
ancak fiyatlarda meydana gelen indirimlerin geriye dönük olarak
VLSDULúOHUH� \DQVÕWÕOPDVÕ�� (VWDú� JLEL� ILUPDODUÕQ� NUL]� G|QHPLQGH� DYDQWDMOÕ
NRúXO� YH� IL\DWODUOD� DOÕP� \DSPDVÕQÕ� VD÷ODPÕú� YH� EX� ILUPDODUD� ELU� GH
VHYNL\DW� SULPL� YHULOPHVL� GDKD�GD�DYDQWDMOÕ� NRQXPD� JHoPHOHULQGH� E�\�N
URO�R\QDPÕúÕU��%�\�N�PLNWDUODUGD�DOÕP�\DSDPD\DQ�GL÷HU� ILUPDODU� LVH�V|]
NRQXVX� LQGLULPOHUGHQ� \DUDUODQDPDGÕNODUÕ� LoLQ� SL\DVDGD� ROXúDQ� IL\DW
IDUNÕ\OD� UHNDEHW�HGHPH]�GXUXPD�JHOPLúOHUGLU��$\UÕFD��E�\�N�DOÕP�\DSDQ
ILUPDODUÕQ� ELU� NÕVPÕQÕQ�(UH÷OL
GH� \HUOHúLN� ROPDODUÕ� �(VWDú�� 7«0HWDO��d«
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%RUX�YE��YH�EX�ILUPDODUÕQ�NUL]�QHGHQL\OH�DUWÕ�RODUDN�HOGH�HWWLNOHUL�LQGLULPOHUL
SL\DVDGD�NXOODQPDODUÕQÕQ��(UH÷OL�SL\DVDVÕQGD�D\UÕ�ELU� IL\DWÕQ�ROGX÷X�YH\D
D\UÕPFÕOÕN�\DSÕOGÕ÷Õ�NDQDDWLQH�\RO�DoWÕ÷Õ�DQODúÕOPÕúWÕU��'L÷HU�VDWÕú�NRúXOODUÕ
DoÕVÕQGDQ� (VWDú� YH\D� (UH÷OL� E|OJHVL� VDWÕFÕODUÕQD� GR÷UXGDQ� ELU� D\UÕPFÕ
X\JXODPDGD� EXOXQXOPDGÕ÷Õ�� NUL]� QHGHQL\OH� |GHPH� J�oO�÷�� EXOXQDQ
firmalardan gelen yüzlerce talep genel itibariyle kabul edilerek, bu
G|QHPGHQ� HQ� D]� ]DUDUOD� oÕNPD� \ROODUÕQÕQ� JHOLúWLULOPH\H� oDOÕúÕOGÕ÷Õ
J|U�OP�úW�U��.DOGÕ�NL�(VWDú
ÕQ������\ÕOÕ� WDOHSOHULQLQ�NDEXO�HGLOPHPHVL�YH
KDWWD� GRV\DGDNL� ELOJLOHUGH� \HU� DODQ� (UGHPLU� \HNLOLOHULQLQ� EH\DQÕQD� J|UH
ILUPDQÕQ�WDVIL\HVLQL�G�ú�QPHVL��V|]�NRQXVX�úLUNHWH�GR÷UXGDQ�ELU�D\UÕPFÕ
X\JXODPDQÕQ�\DSÕOPDGÕ÷ÕQÕ�YH�NUL]�QHGHQL\OH�E�\�N�PLNWDUGD�DOÕP�\DSDQ
ILUPDODUD� VD÷ODQDQ� DYDQWDMODUÕQ� D\QHQ� (VWDú
D�� KDWWD� WDOHSOHUL
GR÷UXOWXVXQGD� N�o�N� PLNWDUGD� DOÕP� \DSDQ� ILUPDODUD� GD� X\JXODQGÕ÷ÕQÕ
göstermektedir.

-�� 6218d
<XNDUÕGD�\HU�YHULOHQ�GH÷HUOHQGLUPHOHU�ÕúÕ÷ÕQGD��(UH÷OL�'HPLU�dHOLN

)DEULNDODUÕ�7�$�ù�
ÕQ��(UH÷OL�6DF�7�FFDUODUÕ�0HWDO�1DN�� øQú��7HNVWLO�*ÕGD
6DQ��YH�7LF��$�ù��LOH�&LKDQ�0DGHQ�YH�0HWDO�hU�QOHUL�7LFDUHW�1DNOL\DW�/WG�
ùWL�
QH� \|QHOLN� D\UÕPFÕ� X\JXODPDODUÕ� QHGHQL\OH� KDNLP� GXUXPXQX� N|W�\H
NXOODQGÕ÷Õ�LGGLDVÕQD�\|QHOLN�ELU�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN�ROPDGÕ÷ÕQD�
úLND\HWLQ�UHGGLQH�2<%ø5/øöø�LOH�NDUDU�YHULOPLúWLU�
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'RV\D� .RQXVX�� &DVWURO� 0DGHQL
<D÷ODU� 6DQ�� YH� 7LF�� $�ù�� LOH� ED]Õ
RWRPRWLY� �UHWLFLVL� YH� LWKDODWoÕVÕ
ILUPDODU� DUDVÕQGD� LP]DODQDQ�� LOJLOL
ILUPDODUÕQ�\HNLOL�VHUYLVOHULQH�&DVWURO
�U�QOHULQL� WDYVL\H� HWPHOHUL
KXVXVXQX� G�]HQOH\HQ� DQODúPDODUD
LOLúNLQ�PHQIL�WHVSLW�PXDIL\HW�WDOHEL�

'RV\D�6D\ÕVÕ � D1/1/Ç.D.-01/1 �0HQIL�7HVSLW���0XDIL\HW�
.DUDU�6D\ÕVÕ� ������������
.DUDU�7DULKL ��3.4.2001

$�� 723/$17,<$�.$7,/$1�h<(/(5
%DúNDQ � 3URI��'U��0��7DPHU�0h)7h2ö/8
h\HOHU � 'U�� .HPDO� (52/�� øVPHW� &$17h5.�

Nejdet KARACEHENNEM, A.Ersan GÖKMEN, R. Müfit SONBAY,
Kubilay ATASAYAR, Murat GENCER

%�� 5$3257g5��dL÷GHP�'(0ø5(/
&�� %$ù9858'$�%8/81$1� &DVWURO� 0DGHQL� <D÷ODU� 6DQ�� YH� 7LF�
$�ù�

Nispetiye Cad. Akmerkez B Blok Kat: 4
(WLOHU�øVWDQEXO
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'�� TARAFLAR

� &DVWURO�0DGHQL�<D÷ODU�6DQ��YH�7LF��$�ù�
- $VVDQ�+\XQGDL�0RWRUOX�$UDoODU�6DWÕú�$�ù�

Eski Büyükdere Cad. Yunus Emre sok. No:1/27
 ��/HYHQW�������øVWDQEXO

- 0HUPHUOHU�<DWÕUÕP�YH�3D]DUODPD�$�ù�
%DOPXPFX�%DUEDURV�%XOYDUÕ�1R�����%HúLNWDú�������øVWDQEXO

- 'R÷XúPRWRU�6HUYLV�YH�7LFDUHW�$�ù�
$\D]D÷D�.|\��<ROX�(VNL�%�\�NGHUH�&DG��1R����0DVODN�øVWDQEXO

- 'R÷Xú�2WRPRWLY�6DQ��YH�7LF�$�ù�
$\D]D÷D�.|\��<ROX�(VNL�%�\�NGHUH�&DG��1R����0DVODN�øVWDQEXO

- .DWDORQ\D�2WR�6HUYLV�YH�7LF��$�ù�
$\D]D÷D�.|\��<ROX�(VNL�%�\�NGHUH�&DG��1R����0DVODN�øVWDQEXO

- +RQGD�$QDGROX�0RWRVLNOHW�hU��YH�3D]��$�ù�
$QNDUD�$VIDOWÕ�6R÷DQOÕ�6DSD÷Õ�.DUúÕVÕ�.DUWDO�������øVWDQEXO

- dHOLN�0RWRU�7LF�$�ù�
Ankara AsfalWÕ��377�KDVWDQHVL�\DQÕ�8PXW�VRN��øoHUHQN|\�

øVWDQEXO
- '$)�7,56$1�2WRPRWLY�6DQ��YH�7LF��$�ù�
7RSVHOYL�0DK�7RSVHOYL�&DG��1R�����.DUWDO��øVWDQEXO

- øKODV�*D]HWHFLOLN�+ROGLQJ�$�ù�
+DYDDODQÕ�2WREDQÕ�*�QHúOL�.DYúD÷Õ�1R����<HQLERVQD�øVWDQEXO

(�� '26<$� .21868�� &DVWURO� 0DGHQL� <D÷ODU� 6DQ�� YH� 7LF�� $�ù�� LOH
ED]Õ� RWRPRWLY� �UHWLFLVL� YH� LWKDODWoÕVÕ� ILUPDODU� DUDVÕQGD� LP]DODQDQ�
LOJLOL�ILUPDODUÕQ�\HNLOL�VHUYLVOHULQH�&DVWURO��U�QOHULQL�WDYVL\H�HWPHOHUL
KXVXVXQX� G�]HQOH\HQ� DQODúPDODUD� LOLúNLQ� PHQIL� WHVSLW�PXDIL\HW
WDOHEL�
)�� '26<$�(95(/(5ø��.XUXP�ND\ÕWODUÕQD������������WDULK�YH������VD\Õ
LOH� JLUHQ� ELOGLULP� �]HULQH�� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD
.DQXQ
XQ� �� YH� �� LQFL� PDGGHOHUL� X\DUÕQFD� G�]HQOHQHQ� ��.1.2001 tarih,
D1/1/Ç.D.-01/1� VD\ÕOÕ� 0HQIL� 7HVSLW�0XDIL\HW� gQ� øQFHOHPH� 5DSRUX�
���������� WDULK�� 5(.��������������� VD\ÕOÕ� %DúNDQOÕN� |QHUJHVL� LOH� .XUXO
J�QGHPLQH�DOÕQPÕú�YH�NRQX����������� WDULKOL�ELOJL�QRWX� LOH birlikte 01-15
VD\ÕOÕ�.XUXO�WRSODQWÕVÕQGD�J|U�ú�OHUHN�NDUDUD�ED÷ODQPÕúWÕU�
*�� 5$3257g5h1� *g5hùh� Castrol ile� Lada Türkiye Genel
'LVWULE�W|U��dHOLN�0RWRU�7LFDUHW�$�ù���'$)�7,56$1�2WRPRWLY�6DQD\L�YH
7LFDUHW�$�ù��YH�øKODV�*D]HWHFLOLN�+ROGLQJ�$�ù�
QLQ�RWRPRWLY�NXUXOXúX�RODQ
øKODV� 0RWRU� LOH� \DSÕODQ� PDGHQL� \D÷� ED\LOLN� V|]OHúPHOHULQGH� \HU� DODQ�
&DVWURO��U�QOHULQLQ�VDGHFH�&DVWURO
GHQ�DOÕQDFD÷Õ�YH�VDGHFH�EX��U�QOHULQ
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VDWÕODFD÷ÕQD� LOLúNLQ� NÕVÕWODPDODU� GLNNDWH� DOÕQGÕ÷ÕQGD�� EX� V|]OHúPHOHULQ
HVDV� LWLEDUL\OH��������VD\ÕOÕ�7HN�(OGHQ�6DWÕQ�$OPD�$QODúPDODUÕQD� øOLúNLQ
*UXS� 0XDIL\HWL� 7HEOL÷L
QH� J|UH� LQFHOHQPHVLQLQ� JHUHNWL÷L�� GROD\ÕVÕ\OD
.XUXPXPX]D� GDKD� |QFH� ELOGLULOHQ� PDGHQL� \D÷� ED\LOLN� V|]OHúPHOHULQH
LOLúNLQ� RODUDN� \DSÕODFDN�GH÷HUOHQGLUPHGH� \HU� DOPDODUÕQÕQ� X\JXQ� RODFD÷Õ�
&DVWURO�LOH�$VVDQ�+\XQGDL�0RWRUOX�$UDoODU�6DWÕú�$�ù���0HUPHUOHU�<DWÕUÕP
YH�3D]DUODPD�$�ù���'R÷XúPRWRU�6HUYLV�YH�7LFDUHW�$�ù���'R÷Xú�2WRPRWLY
6DQ�� YH� 7LF�$�ù��� .DWDORQ\D� 2WR� 6HUYLV� YH� 7LF�$�ù�� DUDVÕQGD� \DSÕODQ
V|]OHúPHOHUGH� \HU� DODQ�� LOJLOL� RWRPRELO� �UHWLFLVL� YH\D� LWKDODWoÕVÕ� ILUPDQÕQ
&DVWURO��U�QOHULQLQ�NXOODQÕOPDVÕ�JHUHNOLOL÷LQL� LoHUHQ�ELU�WDPLP�J|QGHUPH\L
YH�VHUYLVOHULQ�&DVWURO��U�QOHULQL�NXOODQPDODUÕQÕ�VD÷ODPD\Õ�NDEXO�HWPHVLQH
LOLúNLQ�K�NP�Q��GL÷HU�PDUND�\D÷ODUÕQ�NXOODQÕOPDVÕQÕ�HQJHOOH\LFL��GL÷HU�ELU
LIDGH\OH�� UHNDEHWL� NÕVÕWOD\ÕFÕ� DPDFD� VDKLS� ROPDVÕ� QHGHQL\OH� ����� VD\ÕOÕ
.DQXQ
XQ� ��G�� PDGGHVLQH� D\NÕUÕOÕN� WHúNLO� HWWL÷L�� GROD\ÕVÕ\OD� V|]� NRQXVX
V|]OHúPHOHULQ� EX�PDGGHVLQH� .DQXQ
XQ� ���PDGGHVL� oHUoHYHVLQGH�PHQIL
WHVSLW� EHOJHVL� YHULOHPH\HFH÷L�� DQFDN� &DVWURO� LOH� +RQGD� $QDGROX
0RWRVLNOHW� hU�� YH� 3D]�� $�ù�� DUDVÕQGD� \DSÕODQ� V|]OHúPHGH� E|\OH� ELU
K�NP�Q�\HU�DOPDPDVÕ�QHGHQL\OH�PHQIL� WHVSLW� EHOJHVL� YHULOHELOHFH÷L�� V|]
NRQXVX� V|]OHúPHOHUGH� \HU� DODQ� LOJLOL�PDGGHQLQ�� .DQXQ
XQ� ��PDGGHVLQLQ
�D�� YH� �E�� EHQWOHULQGH� DoÕNODQDQ� DPDo� YH� \DUDUODUÕQ� HOGH� HGLOPHVL� LoLQ
UHNDEHWLQ� ]RUXQOX� RODQGDQ� ID]OD� VÕQÕUODQPDVÕ� VRQXFXQX� GR÷XUPDVÕ� YH
.DQXQ
XQ� ��G��PDGGHVLQGHNL� úDUWÕ� WDúÕPDPDVÕ� QHGHQL\OH� LOJLOL� PDGGH\H
ELUH\VHO�PXDIL\HW�YHULOHPH\HFH÷L��EX�QHGHQOH�LOJLOL�PDGGHQLQ�V|]�NRQXVX
V|]OHúPHOHUGHQ� oÕNDUÕOPDVÕ� JHUHNWL÷L�� GL÷HU� PDGHQL� \D÷� �UHWLFLVL
WHúHEE�VOHULQ� GH� RWRPRWLY� �UHWLFLVL�LWKDODWoÕVÕ� ILUPDODUOD� EHQ]HU� QLWHOLNWH
V|]OHúPHOHU� \DSÕS� \DSPDGÕNODUÕQÕQ� EHOLUOHQPHVL� YH� LOJLOL� SD]DUGDNL
UHNDEHWoL� HWNLOHULQLQ� VDSWDQDELOPHVL� DPDFÕ\OD� .DQXQ
XQ� ���� PDGGHVLQLQ
��� IÕNUDVÕ� JHUH÷LQFH� |QDUDúWÕUPD� \DSÕOPDVÕ� JHUHNWL÷L�� ����� VD\ÕOÕ
.DQXQ¶XQ����QF��PDGGHVL�NDSVDPÕQGD�RODQ�V|]�NRQXVX�V|]OHúPHOHULQ�
5HNDEHW� .XUXOX¶QXQ� ������� VD\ÕOÕ� 7HEOL÷L¶QLQ� �� �QF�� PDGGHVLQH� J|UH�
\DSÕOGÕNODUÕ� WDULKWHQ� LWLEDUHQ� �� D\� LoLQGH� ELOGLULOPHPHOHUL� QHGHQL\OH�
V|]OHúPHOHULQ� WDUDIODUÕ� RODQ� &DVWURO� 0DGHQL� <D÷ODU� 6DQ�� YH� 7LF�� $�ù��
$VVDQ� +\XQGDL� 0RWRUOX� $UDoODU� 6DWÕú� $�ù��� � 0HUPHUOHU� <DWÕUÕP� YH
3D]DUODPD� $�ù��� 'R÷XúPRWRU� 6HUYLV� YH� 7LFDUHW� $�ù��� 'R÷Xú� 2WRPRWLY
6DQ�� YH� 7LF�$�ù��� .DWDORQ\D� 2WR� 6HUYLV� YH� 7LF�� $�ù�
\H� D\QÕ� .DQXQ¶XQ
��¶QFÕ�PDGGHVL���LQFL�IÕNUDVÕ��F��EHQGL�YH�DQODúPDQÕQ�WDUDIODUÕQÕQ�\|QHWLP
RUJDQODUÕQGD�J|UHY�DODQ�JHUoHN�NLúLOHUH�GH�D\QÕ�PDGGHQLQ����QF��IÕNUDVÕ
X\DUÕQFD�SDUD�FH]DVÕ�YHULOPHVL�JHUHNWL÷L�G�ú�Q�OPHNWHGLU�
+�� ø1&(/(0(�9(�'(ö(5/(1'ø50(
���7DUDIODU
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�����&DVWURO�0DGHQL�<D÷ODU�6DQD\L�YH�7LFDUHW�$QRQLP�ùLUNHWL��Burmah
&DVWURO�/WG��ùLUNHWL�7�UNL\H
GH�PDGHQL�\D÷�VHNW|U�QGH�V|]�NRQXVX�úLUNHW
DUDFÕOÕ÷Õ\OD� IDDOL\HWWH� EXOXQPDNWDGÕU�� 6|]� NRQXVX� úLUNHW� GDKD� VRQUD� %3
$PRFR� úLUNHWLQLQ� E�Q\HVLQH� GDKLO� ROPXúWXU��1LWHNLP� EX� LúOHPH�5HNDEHW
.XUXOX
QXQ� ����������� WDULK� YH� ������ VD\ÕOÕ� WRSODQWÕVÕQGD� DOGÕ÷Õ� NDUDUOD
L]LQ� YHULOPLúWLU�� &DVWURO� 0DGHQL� <D÷ODU� 6DQ�� YH� 7LF�� $�ù�� �&DVWURO��� V|]
NRQXVX�DQD�úLUNHWLQ�7�UNL\H
GH�PDGHQL�\D÷�VHNW|U�QGH�IDDOL\HW�J|VWHUHQ
WHN�úLUNHWL�ROXS�������\ÕOÕ�QHW�VDWÕúODUÕ�«««««««�7/��
GLU�
���� 'L÷HU�7DUDI�7HúHEE�VOHU��&DVWURO
�Q�V|]OHúPH�LP]DODGÕ÷Õ�RWRPRWLY
�UHWLFLVL�LWKDODWoÕVÕ�ILUPDODU�DúD÷ÕGD�VÕUDODQPÕúWÕU�
1- øKODV�*D]HWHFLOLN�+ROGLQJ�$�ù�
QLQ�RWRPRWLY�NXUXOXúX�RODQ�øKODV�0RWRU�
2- 'R÷Xú� 2WRPRWLY� 6DQD\L� YH� 7LFDUHW� $�ù�� �9RONVZDJHQ� 7�UNL\H
Distribütörü),
3- 'R÷XúPRWRU� 6HUYLV� YH� 7LFDUHW� $�ù�� �$XGL� YH� 3RUVFKH� 7�UNL\H
Distribütörü),
4- .DWRORQ\D�2WR�6HUYLV�YH�7LFDUHW�$�ù��6HDW�*HQHO�'LVWULE�W|U���
5- 0HUPHUOHU� <DWÕUÕP� YH� 3D]DUODPD� $�ù��0D]GD� 7�UNL\H� *HQHO
Distribütörü),
6- $VVDQ� +\XQGDL� 0RWRUOX� $UDoODU� 6DWÕú� $�ù��+\XQGDL� 7�UNL\H� *HQHO

Distribütörü),
7- '$)�7,56$1�2WRPRWLY�6DQD\L�YH�7LFDUHW�$�ù��
8- dHOLN�0RWRU�7LFDUHW�$�ù���/$'$�7�UNL\H�*HQHO�'LVWULE�W|U���
9- +RQGD�$QDGROX�0RWRVLNOHW�hUHWLP�YH�3D]DUODPD�$�ù�
���øOJLOL�3D]DU
�����hU�Q�3D]DUÕ��&DVWURO
�Q�IDDOL\HW�J|VWHUGL÷L�PDGHQL�\D÷�SD]DUÕ�JHQHO
RODUDN� RWRPRWLY� YH� VDQD\L� PDGHQL� \D÷ODUÕ� úHNOLQGH� LNL\H� D\UÕOPDNWDGÕU�
2WRPRWLYGH� NXOODQÕODQ� PDGHQL� \D÷ODU� LVH� WHPHOGH� PLQHUDO� \D÷ODU� YH
VHQWHWLN�\D÷ODU�úHNOLQGH�LNL�EDúOÕNWD�LQFHOHQHELOPHNWHGLU��+HU�LNL�\D÷�oHúLGL
GH� KDP� SHWUROGHQ� HOGH� HGLOPHNWHGLU�� $QFDN�� PLQHUDO� \D÷ODU� GR÷UXGDQ
GR÷UX\D� KDP� SHWURO�Q� UDILQH� HGLOPHVLQGHQ�� VHQWHWLN� \D÷ODU� LVH� UDILQH
LúOHPLQLQ�HQ�VDI�HOHPDQODUÕQÕQ�NLP\DVDO�RODUDN�IRUP�OH�HGLOPHVLQGHQ�HOGH
HGLOPHNWHGLU�� 6HQWHWLN� \D÷ODU� |]HOOLNOH� PRGHUQ� PRWRUODUÕQ
NDUúÕODúDELOHFHNOHUL� HQ� D÷ÕU� NRúXOODUOD� EDú� HGHELOPHN� LoLQ� JHOLúWLULOPLúWLU�
6HQWHWLN� \D÷ODUÕQ� PLQHUDO� \D÷ODUD� RUDQOD� GDKD� DNÕFÕ� ROPDVÕ�� \D÷ODQPD
J|UHYLQL� GDKD�KÕ]OÕ� \HULQH�JHWLUPHVLQH��GROD\ÕVÕ\OD�PRWRUXQ� NRUXQPDVÕQÕ
E�\�N� |Oo�GH� DUWÕUPDVÕQD� \RO� DoPDNWDGÕU�� 7HNQRORMLGH� � ND\GHGLOHQ
LOHUOHPH� R�PRWRU� \D÷ÕQÕQ� KHU�PDUND� YH�PRGHO� RWRPRELO� LoLQ� NXOODQÕPÕQÕ
DUWÕUPDNWDGÕU�� +HU� PRWRU� �UHWLFLVLQLQ�� DUDo� PRWRUXQXQ� IDUNOÕ� |]HOOLN
DU]HWPHVL� QHGHQL\OH� D\UÕ� \D÷� NDOLWH� VÕQÕIÕ� �úDUWQDPHVL�� EXOXQPDNWD�
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GROD\ÕVÕ\OD�\D÷ODU�EX�NDOLWH�VÕQÕIODUÕQÕ�NDUúÕOD\DELOPHN�LoLQ�IDUNOÕ�|]HOOLNOHUH
VDKLS�ROPDNWDGÕUODU�

7DOHS� LNDPHVL� DoÕVÕQGDQ�� |]HOOLNOH� PLQHUDO� \D÷GD� PH\GDQD
JHOHFHN� ELU� IL\DW� DUWÕúÕQGD� EX� \D÷Õ� NXOODQDQ� W�NHWLFLOHULQ� VHQWHWLN� \D÷D
WDOHSOHULQL� ND\GÕUDFDNODUÕ�� VHQWHWLN� \D÷Õ� NXOODQDQ� W�NHWLFLOHULQ� LVH� NDOLWHVL
YH�WDPLU��EDNÕP�VHUYLVOHULQLQ�WDYVL\HOHUL�oHUoHYHVLQGH�EX�\D÷Õ�NXOODQPD\D
GHYDP� HGHFHNOHUL� DQFDN� |QHPOL� IL\DW� DUWÕúODUÕ� NDUúÕVÕQGD� WDOHS
ND\PDVÕQÕQ� \DúDQDELOHFH÷L� KXVXVODUÕ� GLNNDWH� DOÕQGÕ÷ÕQGD�� KHU� LNL� \D÷ÕQ
LNDPH�HGLOPHOHUL�QHGHQL\OH�D\QÕ�SD]DUGD�\HU�DOGÕNODUÕ��EX�oHUoHYHGH�LOJLOL
�U�Q� SD]DUÕ� RWRPRWLY� PDGHQL� \D÷ODUÕ� YH� P�VWDK]DUODUÕ� SD]DUÕ� RODUDN
EHOLUOHQPLúWLU�
����� &R÷UDIL� 3D]DU�� &DVWURO� WDUDIÕQGDQ� �UHWLOHQ� RWRPRWLY� PDGHQL
\D÷ODUÕQÕQ� \D\JÕQ� GD÷ÕWÕP� NDQDOODUÕ� DUDFÕOÕ÷Õ\OD� W�P� 7�UNL\H
\H� VDWÕOPDVÕ
QHGHQL\OH� LOJLOL� FR÷UDIL� SD]DU� 7�UNL\H� &XPKXUL\HWL� VÕQÕUODUÕ� RODUDN� NDEXO
HGLOPLúWLU�
���<DSÕODQ�7HVSLWOHU�YH�+XNXNL�'H÷HUOHQGLUPH

&DVWURO
�Q�� RWRPRWLY� �UHWLFLVL�LWKDODWoÕVÕ� WHúHEE�VOHUOH� \DSPÕú
ROGX÷X�V|]OHúPHOHU�LQFHOHQGL÷LQGH�DúD÷ÕGDNL�WHVSLWOHUH�XODúÕOPÕúWÕU�

/DGD�7�UNL\H�*HQHO�'LVWULE�W|U��dHOLN�0RWRU� 7LFDUHW� $�ù��� '$)�
7,56$1�2WRPRWLY� 6DQD\L� YH� 7LFDUHW� $�ù�� YH� øKODV� *D]HWHFLOLN� +ROGLQJ
$�ù�
QLQ�RWRPRWLY�NXUXOXúX�RODQ�øKODV�0RWRU�LOH�\DSÕODQ�PDGHQL�\D÷�ED\LOLN
V|]OHúPHOHULQGH� \HU� DODQ�� &DVWURO� �U�QOHULQLQ� VDGHFH� &DVWURO
GHQ
DOÕQDFD÷Õ�YH�VDGHFH�EX��U�QOHULQ�VDWÕODFD÷ÕQD� LOLúNLQ�NÕVÕWODPDODU�GLNNDWH
DOÕQGÕ÷ÕQGD�� EX� V|]OHúPHOHULQ� HVDV� LWLEDUL\OH� ������� VD\ÕOÕ� 7HN� (OGHQ
6DWÕQ� $OPD� $QODúPDODUÕQD� øOLúNLQ� *UXS� 0XDIL\HWL� 7HEOL÷L
QH� J|UH
LQFHOHQPHVLQLQ� JHUHNWL÷L�� GROD\ÕVÕ\OD� .XUXPXPX]D� GDKD� |QFH� ELOGLULOHQ
PDGHQL� \D÷� ED\LOLN� V|]OHúPHOHULQH� LOLúNLQ� RODUDN� \DSÕODFDN
GH÷HUOHQGLUPHGH�\HU�DOPDODUÕQÕQ�X\JXQ�RODFD÷Õ�NDEXO�HGLOPLúWLU�

&DVWURO� LOH�$VVDQ�+\XQGDL�0RWRUOX�$UDoODU�6DWÕú�$�ù���0HUPHUOHU
<DWÕUÕP�YH�3D]DUODPD�$�ù���'R÷XúPRWRU�6HUYLV� YH�7LFDUHW�$�ù���'R÷Xú
2WRPRWLY� �6DQ�� YH�7LF�$�ù���.DWDORQ\D�2WR�6HUYLV� YH�7LF�$�ù�� DUDVÕQGD
\DSÕODQ� V|]OHúPHOHU� LQFHOHQGL÷LQGH�� W�P� V|]OHúPHOHUGH� UHNDEHWL
VÕQÕUOD\ÕFÕ� RODUDN� GH÷HUOHQGLULOHELOHFHN� LNL� PDGGHQLQ� EXOXQGX÷X
J|U�OPHNWHGLU�� %LULQFLVL�� DUDo� EDNÕP� NLWDSODUÕQGD� &DVWURO� �U�QOHULQLQ
WDYVL\H� HGLOPHVL� YH� &DVWURO� �U�Q� WDYVL\H� HWLNHWLQLQ� DUDoODUÕQ� X\JXQ
J|U�OHQ� \HULQH� \DSÕúWÕUÕOPDVÕ� KXVXVX� ROXS�� LNLQFLVL� LVH� LOJLOL� RWRPRELO
�UHWLFLVL� YH\D� LWKDODWoÕVÕ� ILUPDQÕQ� &DVWURO� �U�QOHULQLQ� NXOODQÕOPDVÕ
JHUHNOLOL÷LQL�LoHUHQ�ELU�WDPLP�J|QGHUPH\L�YH�VHUYLVOHULQ�&DVWURO��U�QOHULQL
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NXOODQPDODUÕQÕ�VD÷ODPD\Õ�NDEXO�HWPHVLQH�LOLúNLQ�K�N�PG�U��%X�LNL�PDGGH
DUDVÕQGD� WHPHO� ELU� IDUN� EXOXQPDNWDGÕU�� %LULQFL� PDGGH� GDKD� oRN� QLKDL
W�NHWLFL\L� ELOJLOHQGLUPH\H� YH� NDOLWHOL� PDGHQL� \D÷ÕQ� NXOODQÕPÕQÕ� WHúYLNH
\|QHOLN� ROXS�� WDPDPÕ\OD� WDYVL\H� QLWHOL÷LQH� VDKLSNHQ�� LNLQFL�PDGGH� \HWNLOL
VHUYLVOHULQ� V|]� NRQXVX� \D÷Õ� NXOODQPDODUÕQÕQ� WHúYLNLQH� LOLúNLQGLU�� +HU� QH
NDGDU� LNLQFL� PDGGHGH�� LOJLOL� ILUPDQÕQ� \HWNLOL� VHUYLVOHULQH� J|QGHUPHVL
|QJ|U�OHQ� WDPLPGH�� &DVWURO� �U�QOHULQLQ� NXOODQÕOPDVÕQÕQ� �JHUHNOLOL÷LQGHQ�
EDKVHGLOPLúVH� GH�� V|]OHúPHOHULQ� GL÷HU�PDGGHOHUL� LQFHOHQGL÷LQGH�� DQÕODQ
PDGHQL� \D÷ÕQ� NXOODQÕOPDPDVÕ� KDOLQGH� KHUKDQJL� ELU� FH]DL� K�NP�Q
|QJ|U�OPHGL÷L�� GROD\ÕVÕ\OD� EX� PDGGHQLQ� GH� WDYVL\H� QLWHOL÷LQGH� ROGX÷X�
GL÷HU�PDUND�PDGHQL�\D÷ODUÕQ�NXOODQÕOPDVÕQÕ�HQJHOOH\LFL�YH\D�]RUOD\ÕFÕ�ELU
\|Q�Q�Q�EXOXQPDGÕ÷Õ��GL÷HU�ELU�LIDGH\OH��UHNDEHWL��NÕVÕWOD\ÕFÕ�DPDFD�VDKLS
ROPDGÕ÷Õ�VRQXFXQD�XODúÕOPÕúWÕU�

$\UÕFD� øKODV� 0RWRU
XQ� �.LD�� WRSODP� ��� VHUYLVLQGHQ� ��
LQLQ� YH
+\XQGDL� $VVDQ
ÕQ� �+\XQGDL�� ���� VHUYLVLQGHQ� ��
�Q�Q� D\QÕ� ]DPDQGD
&DVWURO� LOH� GH� DQODúPÕú� VHUYLVOHU� ROGXNODUÕ� J|]|Q�QH�DOÕQGÕ÷ÕQGD�� DQÕODQ
K�NP�Q�� VHUYLVOHUL� ]RUOD\ÕFÕ� YH\D� ED÷OD\ÕFÕ� ELU� \|Q�Q�Q� EXOXQPDGÕ÷Õ
DQODúÕOPDNWDGÕU�

Castrol ile Honda Anadolu�0RWRVLNOHW�hU�� YH�3D]��$�ù�� DUDVÕQGD
\DSÕODQ� V|]OHúPHGH�� � �+RQGD�� 7�UNL\H
GH� SD]DUODGÕ÷Õ� YH� �UHWWL÷L
PRWRVLNOHWOHULQ� \HQL� EDVÕODFDN� NXOODQPD� HO� NLWDSODUÕQGD� YH� �U�Q
EURú�UOHULQGH�&DVWURO��U�QOHULQL�WDYVL\H�HGHFHNWLU���LIDGHVL�\HU�DOPDNWDGÕU�
6|]� NRQXVX� PDGGHQLQ� KHUKDQJL� ELU� ]RUOD\ÕFÕ� \|Q�Q�Q� EXOXQPDGÕ÷Õ�
WDYVL\H�QLWHOL÷LQGH�ROGX÷X�YH�GL÷HU�V|]OHúPHOHUGH�\HU�DODQ��LOJLOL�RWRPRELO
�UHWLFLVL� YH\D� LWKDODWoÕVÕ� ILUPDQÕQ� &DVWURO� �U�QOHULQLQ� NXOODQÕOPDVÕ
JHUHNOLOL÷LQL�LoHUHQ�ELU�WDPLP�J|QGHUPH\L�YH�VHUYLVOHULQ�&DVWURO��U�QOHULQL
NXOODQPDODUÕQÕ� VD÷ODPD\Õ� NDEXO� HWPHVLQH� LOLúNLQ� PDGGHQLQ� EX
V|]OHúPHGH�EXOXQPDGÕ÷Õ�J|U�OPHNWHGLU�
,�� 6218d

- Castrol ile�/DGD�7�UNL\H�*HQHO�'LVWULE�W|U��dHOLN�0RWRU�7LFDUHW�$�ù��
'$)�7,56$1� 2WRPRWLY� 6DQD\L� YH� 7LFDUHW� $�ù�� YH� øKODV� *D]HWHFLOLN
+ROGLQJ� $�ù�
QLQ� RWRPRWLY� NXUXOXúX� RODQ� øKODV�0RWRU� LOH� \DSÕODQ�PDGHQL
\D÷� ED\LOLN� V|]OHúPHOHULQGHNL� &DVWURO� �U�QOHULQLQ� VDGHFH� &DVWURO
GHQ
DOÕQDFD÷ÕQD� YH� VDGHFH� EX� �U�QOHULQ� VDWÕODFD÷ÕQD� LOLúNLQ� NÕVÕWODPDODU
GLNNDWH� DOÕQDUDN�� EX� V|]OHúPHOHULQ� ������� VD\ÕOÕ� 7HN� (OGHQ� 6DWÕQ� $OPD
$QODúPDODUÕQD� øOLúNLQ� *UXS� 0XDIL\HWL� 7HEOL÷L
QH� J|UH� YH� .XUXPXPX]D
GDKD� |QFH� ELOGLULOHQ� PDGHQL� \D÷� ED\LOLN� V|]OHúPHOHULQH� LOLúNLQ� RODUDN
\DSÕODFDN�GH÷HUOHQGLUPH�NDSVDPÕQGD�LQFHOHQPHOHULQH�2<%ø5/øöø�LOH�
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�� &DVWURO� LOH� $VVDQ� +\XQGDL� 0RWRUOX� $UDoODU� 6DWÕú� $�ù��
0HUPHUOHU� <DWÕUÕP� YH� 3D]DUODPD� $�ù��� 'R÷XúPRWRU� 6HUYLV� YH� 7LFDUHW
$�ù��� 'R÷Xú� 2WRPRWLY� � 6DQ�� YH� 7LF�$�ù��� .DWDORQ\D� 2WR� 6HUYLV� YH
7LF�$�ù�� DUDVÕQGD� \DSÕODQ� V|]OHúPHOHUGH� \HU� DODQ� YH� LOJLOL� RWRPRELO
�UHWLFLVL� YH\D� LWKDODWoÕVÕ� ILUPDQÕQ� &DVWURO� �U�QOHULQLQ� NXOODQÕOPDVÕ
JHUHNOLOL÷LQL�LoHUHQ�ELU�WDPLP�J|QGHUPH\L�YH�VHUYLVOHULQ�&DVWURO��U�QOHULQL
NXOODQPDODUÕQÕ� VD÷ODPD� \|Q�QGH� oDED� VDUIHWPH\L� NDEXO� HWWL÷LQH� LOLúNLQ
K�N�PGH� \HU� YHULOHQ� �JHUHNOLOLN�� LIDGHVLQLQ� ELU� ]RUXQOXOXN� GH÷LO� WDYVL\H
DQODPÕQGD� ROPDVÕ� YH� EX� K�NPH� X\XOPDPDVÕ� KDOL� LoLQ� P�H\\LGH
|QJ|U�OPHPHVL� QHGHQL\OH�� V|]OHúPHOHUGHNL� V|]� NRQXVX� K�NP�Q� GL÷HU
PDUND� \D÷ODUÕQ� NXOODQÕOPDVÕQÕ� HQJHOOH\LFL�� GL÷HU� ELU� LIDGH\OH�� UHNDEHWL
NÕVÕWOD\ÕFÕ� DPDFD� VDKLS� ROPDGÕ÷Õ� NDQDDWLQH� YDUÕODUDN�� V|]� NRQXVX
V|]OHúPHOHUH� ����� VD\ÕOÕ� .DQXQ
XQ� �� LQFL� PDGGHVL� oHUoHYHVLQGH�PHQIL
WHVSLW�EHOJHVL�YHULOPHVLQH�2<d2./8ö8�LOH�

�� &DVWURO� LOH� +RQGD� $QDGROX� 0RWRVLNOHW� hU�� YH� 3D]�� $�ù�
DUDVÕQGD�\DSÕODQ�V|]OHúPH\H�PHQIL�WHVSLW�EHOJHVL�YHULOPHVLQH�2<%ø5/øöø
ile,

NDUDU�YHULOPLúWLU�

.$5ù,�2<�*(5(.d(6ø
&DVWURO�0DGHQL�<D÷ODU�6DQ��9H�7LF��$�ù�¶QLQ�RWRPRWLY��UHWLFLVL�YH

LWKDODWoÕODUÕ� LOH� G�]HQOHGL÷L� V|]OHúPHOHUH� PHQIL� WHVSLW� YHULOPHVLQH� LOLúNLQ
�����������WDULK�YH��������������VD\ÕOÕ�.XUXO�NDUDUÕQD�DúD÷ÕGD�EHOLUWLOHQ
QHGHQOHUOH�NDWÕODPDPDNWD\ÕP�

&DVWURO� LOH� $VVDQ� +\XQGDL� 0RWRUOX� $UDoODU� $�ù�� �� 0HUPHUOHU
<DWÕUÕP�YH�3D]DUODPD�$�ù����'R÷XúPRWRU�6HUYLV�YH�7LFDUHW�$�ù����'R÷Xú
2WRPRWLY�6DQ��9H�7LF��$�ù����.DWDORQ\D�2WR�6HUYLV�YH�7LF�$�ù��DUDVÕQGD
\DSÕODQ� V|]OHúPHOHUGH� \HU� DODQ� EX� ILUPDODUÕQ� \HWNLOL� VHUYLVOHULQH�&DVWURO
�U�QOHULQLQ� NXOODQÕOPDVÕ� JHUHNWL÷LQL� LoHUHQ� ELU� WDPLP� J|QGHUPH\L� YH
VHUYLVOHULQLQ�&DVWURO��U�QOHULQL�NXOODQPDODUÕ�NRQXVXQGD�oDED�VDUI�HWPH\L
|QJ|UHQ� K�N�POHULQLQ� .DQXQ¶XQ� ��� 0DGGHVL� X\DUÕQFD� UHNDEHWL� NÕVÕWODU
QLWHOLNWH�ROGX÷X�NDQDDWLQGH\LP�

0RWRUOX� 7DúÕWODU� 'D÷ÕWÕP� YH� 6HUYLV� $QODúPDODUÕQD� øOLúNLQ� *UXS
0XDIL\HWL� 7HEOL÷L� ��������¶QLQ� ��D���� PDGGHVLQGH�� DQODúPD� NRQXVX
PDOODUÕQ� EDNÕP� YH� RQDUÕPÕQGD� |]HOOLNOH� DUDFÕQ� VD÷ODP� YH� J�YHQLOLU
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oDOÕúPDVÕ� EDNÕPÕQGDQ� DVJDUL� VWDQGDUWODUD� X\PD� \�N�PO�O�÷��� JUXS
PXDIL\HWL�NDSVDPÕQGD�VD\ÕOPÕúWÕU�

6D÷OD\ÕFÕODUÕQ� \HWNLOL� VHUYLVOHULQH� &DVWURO� �U�QOHULQLQ� NXOODQÕOPDVÕ
JHUHNWL÷LQL� LoHUHQ� ELU� WDPLP� J|QGHUPHOHUL� YH� EX� �U�Q�Q� NXOODQÕOPDVÕQÕ
VD÷ODPD\D� oDOÕúPDODUÕ� 7HEOL÷� K�NP�� JHUH÷L� DVJDUL� VWDQGDUW� RODUDN
DOJÕODQÕS�X\JXODQDELOLU�

Bu nedenle Rekabet Kurulu 20.11.2000 tarih ve 00-42/453-247
VD\ÕOÕ� NDUDUÕQGD�� 0DLV� 0RWRUOX� 7DúÕWODU� øPDO� YH� 6DWÕú� $�ù�¶QLQ� \HWNLOL
DWHO\HFLOLN� V|]OHúPHVLQGHNL� ³VHUYLV� YH� EDNÕP� LVWDV\RQODUÕQGD� úLUNHWLQ
|QHUHFH÷L� PDGHQL� \D÷ODUÕ� NXOODQPD´� \�N�PO�O�÷�QH� LOLúNLQ� PDGGHQLQ�
VWDQGDUWODUÕQ� EHOLUOHQHELOPHVL� PDKIX]� NDOPDN� ND\GÕ\OD� LVWHQLOHQ� PDUND
PDGHQL� \D÷ÕQ� NXOODQDELOHFH÷L� ELoLPGH� G�]HQOHQPHVL� NRúXOX\OD� ELUH\VHO
PXDIL\HW�YHULOHELOHFH÷LQL�NDUDUODúWÕUPÕúWÕU�

øNL� ROD\� DUDVÕQGD� IDUN� ROPD\ÕS��&DVWURO� $�ù�¶QLQ� V|]OHúPHVLQGHNL
K�NPH� LOLúNLQ� RODUDN� GD� 0DLV� V|]OHúPHVLQGHNLQH� X\JXQ� NDUDU� DOÕQPDVÕ
JHUHNWL÷L�G�ú�QFHVLQGH�ROGX÷XP� LoLQ��EX�GHID�DQODúPDGD� LKODO� ROPDGÕ÷Õ
YH� PHQIL� WHVELW� YHULOPHVL� LVWLNDPHWLQGHNL� oR÷XQOXN� J|U�ú�QH� NDWÕOPDP
P�PN�Q�RODPDPÕúWÕU�

     Nejdet KARACEHENNEM
     Kurul Üyesi

.$5ù,�2<�*(5(.d(6ø
5HNDEHW� .XUXOX
QXQ� �� 1LVDQ� ����� J�Q� YH� ������������� VD\ÕOÕ

NDUDUÕQÕQ� �� QFL� PDGGHVLQGHNL� GH÷HUOHQGLUPH\H� DúD÷ÕGD� VXQGX÷XP
QHGHQOH�NDWÕODPÕ\RUXP�

&DVWURO� LOH� $VVDQ� +\XQGDL� 0RWRUOX� $UDoODU� $�ù��� 0HUPHUOHU
<DWÕUÕP�YH�3D]DUODPD�$�ù���'R÷Xú�0RWRU�6HUYLV�YH�7LFDUHW�$�ù���'R÷Xú
2WRPRWLY�6DQD\L� YH�7LFDUHW�$�ù���.DWDORQ\D�2WR�6HUYLV� YH�7LFDUHW�$�ù�
DUDVÕQGD�G�]HQOHQHQ�V|]OHúPHQLQ���QFL�PDGGHVL�LOH��$VVDQ�+\XQGDL
QLQ�
7�UNL\H
GH� SD]DUODGÕ÷Õ� DUDoODUD�� 7XUFDV� WDUDIÕQGDQ� VD÷ODQDQ� &DVWURO
<D÷ODPD� (WLNHWL� \DSÕúWÕUDFD÷Õ� YH� $UDo� %DNÕP� (O� .LWDSODUÕQGD� 7XUFDV
�U�QOHULQL�WDYVL\H�HGHFH÷L�|QJ|U�OP�úW�U�

.XúNXVX]�EX�G�]HQOHPH�ELU�WHúYLN�YH�UHNDEHW�LKODOL�LoHUPH\HQ�\DQ
VÕQÕUODPD� QLWHOL÷LQGHGLU� YH� ������� VD\ÕOÕ� 7HEOL÷LPL]� NDSVDPÕQGD
GH÷HUOHQGLULOPHVL� JHUHNLU�� $QFDN� D\QÕ� V|]OHúPHQLQ� ELU� VRQUDNL
maddesinde yer alan, "Assan Hyundai yetkili servislerine, Turcas
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�U�QOHULQLQ� NXOODQÕOPDVÕ� JHUHNOLOL÷LQL� LoHUHQ� ELU� WDPLQ� J|QGHUPH\L� YH
VHUYLVOHULQ�7XUFDV��U�QOHULQL�NXOODQPDODUÕ�\|Q�QGH�oDED�VDUIHWPH\L�NDEXO
HGHU����\ROXQGDNL�K�NP�Q���WDYVL\H�YH�WHúYLN�HGLFL�QLWHOLNWH�ELU�G�]HQOHPH
RODUDN� NDEXOH� RODQDN� \RNWXU�� =LUD�� WDYVL\H� QLWHOL÷L� WDúÕ\DQ� ELU� PDGGHQLQ
YDUOÕ÷ÕQD�NDUúÕQ��ELU�VRQUDNL�PDGGHGH�\HU�DODQ��JHUHNOLOL÷L��V|]F�÷���GL÷HU
PDUND� \D÷ODUÕQ� NXOODQÕOPDVÕQÕ� HQJHOOH\LFL� ELU� DPDFÕ� |QJ|UPHNWHGLU�� %X
QLWHOL÷L� LOH� GH� ����� VD\ÕOÕ� \DVDQÕQ� ��G� PDGGHVLQH� DoÕNoD� D\NÕUÕ� ELU
G�]HQOHPH� ROGX÷XQGDQ�� PHQIL� WHVELW� EHOJHVL� YHULOHPH\HFH÷L
J|U�ú�QGH\LP�

����������������������������������������������������������������������øVPHW�&$17h5.
                                                                       Kurul Üyesi



5(.$%(7�'HUJLVL 265

'8<858

1. 'HUJL\H�J|QGHULOHQ�\D]ÕODU��EDúND�ELU�\HUGH�\D\ÕPODQPDPÕú�YH\D�\D\ÕQODQPDN
�]HUH� J|QGHULOPHPLú� ROPDOÕGÕU�� 0HWLQOHU� ELOJLVD\DU� RUWDPÕQGD� ELU� GLVNHW� LOH
EHUDEHU�$��ND÷ÕGÕQÕQ�ELU�\�]�QH�oLIW�DUDOÕNOD�\D]ÕOPÕú��o�NRS\D�KDOLQGH�WHVOLP
HGLOPHOLGLU��'LVNHW� LOH�ELUOLNWH�NXOODQÕODQ�\D]ÕOÕP�SURJUDPÕ�� ELOJLVD\DU� LVPL�YH
GRV\D� LVPL� J|QGHULOPHOLGLU�� 7HNQLN� QHGHQOHUGHQ� |W�U��� GDNWLOR� LOH� \D]ÕOPÕú
PHWLQOHU� NDEXO� HGLOPH]�� <D\ÕQ� .RPLV\RQXQFD� NDEXO� HGLOPH\HQ� \D]ÕODU� LDGH
edilmez.

2. <D]Õ\OD�ELUOLNWH��øQJLOL]FH�EDúOÕN�YH�HQ�oRN����VDWÕUOÕN�øQJLOL]FH�ELU�|]HW�WHVOLP
edilmelidir.

3. 7DEOR�YH�úHNLOOHUH�QXPDUD�YHULOPHOL��EDúOÕNODU� WDEOR�YH� úHNLOOHULQ��]HULQGH�\HU
DOPDOÕ� ND\QDNODU� LVH� WDEORQXQ� DOWÕQD� \D]ÕOPDOÕGÕU��'HQNOHPOHULQ� VÕUD� QXPDUDVÕ
SDUDQWH]�LoLQGH��VD\IDQÕQ�VD÷�WDUDIÕQGD�J|VWHULOPHOLGLU�

4. .D\QDNODUD� \DSÕODQ� J|QGHUPHOHU� GLSQRWODU� \HULQH�� PHWLQ� LoLQGH� DoÕODQ
D\UDoODUOD� EHOLUWLOPHOLGLU�� $\UÕFD� LoLQGHNL� ELOJLOHU� VÕUDVÕ\OD� ú|\OH� ROPDOÕGÕU�
<D]DU�ODU�ÕQ�VR\DGÕ��ND\QD÷ÕQ�\ÕOÕ��VD\ID�QXPDUDODUÕ��gUQH÷LQ�
««�WHVSLW�HGLOPLúWLU���$WNLQVRQ���������������
…… Sayer (1996a: 43-72; 1986b: 666-695) belirtilmelidir.
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��� 'LSQRW� KDOLQGH� YHULOHQ� HN� ELOJLOHU�� PHWLQ� LoLQGH� QXPDUD� VÕUDVÕ\OD� YH� VD\ID
DOWÕQGD�D\UÕFD�YHULOPHOLGLU�

��� %HOLUWLOHQ�NXUDOODUD�X\PD\DQ�\D]ÕODU��JHUHNOL�G�]HOWPHOHULQ�\DSÕOPDVÕ� LoLQ�JHUL
J|QGHULOHELOLU�� <D]ÕQÕQ� \D\ÕQODQPDVÕ� KDOLQGH�� GHUJLQLQ� �� NRS\DVÕ� \D]DUD
ücretsiz gönderilecektir.

��� <D]DUODUÕQ��PDNDOHOHUL�LOH�ELUOLNWH��\D]ÕúPD�DGUHVL��WHOHIRQ�YH�IDNV�ELOJLOHULQL�GH
içeren notu göndermeleri gereklidir.


