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6HUEHVW� 3L\DVD� (NRQRPLVLQLQ� JHOLúPLú� �ONHOHUGHQ� EDúOD\DUDN� W�P
G�Q\DGD� JLGHUHN� \D\JÕQODúPDVÕQÕQ� ELU� VRQXFX� RODUDN�� 'HYOHW� øNWLVDGL� IDDOL\HW
DODQÕQGDQ�|QHPOL�|Oo�GH�oHNLOPHNWH�YH�DVOL�J|UHYL�RODQ�.XUDO�.R\PD�*|]HWLP
YH� 'HQHWLPH�� EDúND� ELU� GH\LúOH� 5HJ�ODV\RQD� \DQL� '�]HQOHPH\H
RGDNODQPDNWDGÕU�

6HUEHVW� 3L\DVD� (NRQRPLVLQL� EHOLUOH\HQ� DVÕO� XQVXU� UHNDEHWWLU�� 6HUEHVW
5HNDEHW��SL\DVD�HNRQRPLVLQLQ�ROPD]VD�ROPD]�NRúXOXGXU�

'�Q\DGD� YH� �ONHPL]GH� UHNDEHW� SROLWLNDVÕQÕQ� JHQHO� DPDFÕ�� �ONHQLQ
VD÷OÕNOÕ�ELU�HNRQRPLN�\DSÕ\D�NDYXúPDVÕQÕ�VD÷ODPDN�YH�EX�\DSÕQÕQ�VRQXFX�RODUDN
WRSOXPVDO� UHIDKÕ� DUWWÕUPDNWÕU�� 6D÷OÕNOÕ� LúOH\HQ� ELU� UHNDEHW� SROLWLNDVÕ�� EXQXQ� GD
|WHVLQGH� GHPRNUDVLQLQ� ELU� JHUH÷LGLU�� d�QN�� HNRQRPLN� IÕUVDW� HúLWOL÷L� YH� JLULúLP
|]J�UO�÷��GHPRNUDVLQLQ�D\UÕOPD]�SDUoDODUÕGÕU��%XQODUÕQ�HOGH�HGLOPHVL�DQFDN�L\L
LúOH\HQ�ELU�5HNDEHW�3ROLWLNDVÕ�LOH�P�PN�QG�U�

*�Q�P�]GH� UHNDEHWLQ� |QHPLQL� NDYUDPDPÕú Hukuki ve Kurumsal alt
\DSÕVÕQÕ� NXUPDPÕú� HNRQRPLOHULQ� oD÷GDú� G�Q\DGD� D\DNWD� GXUDELOPHVL� P�PN�Q
GH÷LOGLU��%|\OH�ELU�HNRQRPLQLQ�YDUOÕ÷Õ�DQFDN�KDONÕQ�UHIDKÕQGDQ�\DSÕODFDN�E�\�N
IHGDNDUOÕNODUOD� P�PN�QG�U�� *�Q�P�]GH� E|\OH� ELU� DQOD\ÕúÕQ� KLoELU� WRSOXPGD
NDEXO�J|UPHVL�P�PN�Q�GH÷LOGLU�

%X� DQODPGD� |Q�P�]GHNL� \ÕOODUÕQ� E�W�Q� G�Q\DGD� ]RUOX� ELU� P�FDGHOH\H
VDKQH� RODFD÷Õ�� 7�UNL\H¶QLQ� GH� EX�P�FDGHOH\H� HQ� KD]ÕUOÕNOÕ� ELU� úHNLOGH� JLUPHVL
JHUHNWL÷L�DoÕNWÕU��%X�P�FDGHOHQLQ�DQDKWDU�NDYUDPÕ�6HUEHVW�5HNDEHW�RODFDNWÕU�

Rekabet; müPN�Q�RODQ�HQ�G�ú�N�PDOL\HWOH�oDOÕúPD\Õ�JHUHNWLUPHNWHGLU�
<HQLOLNOHULQ� YH� JHOLúPHQLQ� DOWÕQGDNL� WHúYLN� HGLFL� HQ� |QHPOL� XQVXU� UHNDEHWWLU�
hUHWLP�PLNWDUÕ� LOH��UHWLOHQ�PDO�YH�KL]PHWOHULQ�IL\DWÕQD�SL\DVD�GLQDPLNOHUL�NDUDU
YHUPHGL÷L�V�UHFH��ND\QDN�GD÷ÕOÕPÕQGD�NH\ILOLN�GHGL÷LPL]�ROJX�RUWD\D�oÕNDU�NL�EX
GD�ND\QDN�LVUDIÕQD�YH�YHULPVL]OL÷H�\RO�DoDU�

%X�J�Q�G�Q\D\D�EDNWÕ÷ÕPÕ]�]DPDQ�HQ�J�oO��HNRQRPLOHULQ�D\QÕ�]DPDQGD
HQ� HVNL� 5HNDEHW� .DQXQODUÕQD� YH� .XUXPODUÕQD� VDKLS� RODQ� �ONHOHU� ROGX÷XQX
J|U�U�]�� %LU� �ONHGH� VHUEHVW� JLULúLP� |]J�UO�÷�Q�Q� NRUXQPDVÕ� YH� UHNDEHW
RUWDPÕQÕQ� ROXúWXUXOPDVÕ� HNRQRPLQLQ� GÕú� G�Q\DGDNL� UHNDEHW� J�F�Q�� GH
DUWÕUDFDNWÕU�� $PD� ELOLQPHVL� JHUHNHQ� |QHPOL� KXVXV� UHNDEHWH� GD\DOÕ� L\L� LúOH\HQ
SL\DVD�HNRQRPLVLQLQ��NHQGLOL÷LQGHQ�ROXúDQ�GR÷DO�ELU�G�]HQ�ROPDGÕ÷ÕGÕU��%XQXQ
LoLQ�ELU�WDNÕP�G�]HQOHPHOHUH��NXUDOODUÕ�YH�EXQODUÕ�X\JXODPDN�LoLQ�GH�RWRULWHOHUH
�NXUXPODUD��LKWL\Do�ROGX÷XGXU��%XQXQ�\DQÕQGD�UHNDEHWH�LOLúNLQ�G�]HQOHPHOHU�GH
                                                          � �5HNDEHW�.XUXPX�%DúNDQÕ
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NHVLQOLNOH� GHYOHWLQ� SL\DVDODUD� P�GDKDOHVL� RODUDN� GH÷HUOHQGLULOPHPHOLGLU�� 7DP
WHUVLQH� EX� G�]HQOHPHOHU� SL\DVD� HNRQRPLVLQLQ� |Q�QGHNL� HQJHOOHUL� NDOGÕUPD\D
dönük düzenlemelerdir.

(WNLQ� ELU� 5HNDEHW� 3ROLWLNDVÕQÕQ� HNRQRPLN� SHUIRUPDQV� �]HULQGHNL
HWNLOHULQH� NÕVDFD� GH÷LQPHN� LVWL\RUXP�� 5HNDEHW� NXUDOODUÕQÕQ� HWNLQ� ELU� ELoLPGH
X\JXODQPDGÕ÷Õ� SL\DVDODUGD�� SL\DVD� DNVDNOÕNODUÕ� QHGHQL\OH�7HNHOOHU� YH�.DUWHOOHU
RUWD\D� oÕNPDNWDGÕU�� hONHQLQ� ND\QDNODUÕ� YHULPOLOLNWHQ� X]DN� ELU� ELoLPGH
GD÷ÕWÕOPDNWD�YH�EX�DNVDNOÕNODUÕQ��U�Q��RODUDN�RUWD\D�oÕNDQ�WHúHEE�VOHU��UHNDEHWoL
EDVNÕ\Õ� KLVVHWPHGLNOHULQGHQ� YHULPOLOL÷L� HVDV� DOPDPDNWDGÕUODU�� +DNLP� GXUXPGD
RODQ� EX� ILUPDODU� KDNLPL\HWOHULQL� N|W�\H� NXOODQDUDN�� \HQL� ILUPDODUÕQ� SL\DVD\D
JLULúLQL� HQJHOOHPHNWH� YH\D� SL\DVDGDNL� N�o�N� ILUPDODUÕ� GÕúOD\ÕFÕ� GDYUDQÕúODUD
yönelebilmektedirler. Bazen de bilerli sektörlerdeki firmalar bir araya gelerek
UHNDEHWL� HQJHOOH\LFL� YH� GROD\ÕVÕ\OD� W�NHWLFLQLQ� UHIDKÕQÕ� D]DOWÕFÕ� ELoLPGH� IL\DW
WHVSLW� HGLOHELOPHNWH� \D� GD� SD]DUÕ� SD\ODúPDNWDGÕUODU�� øúWH� UHNDEHW� RWRULWHOHUL�
SL\DVD�DNVDNOÕNODUÕQÕQ�RUWD\D�oÕNWÕ÷Õ�EX�QRNWDODUGD�P�GDKDOH�HGHUHN�KHP�ND\QDN
WDKVLVLQGH� HWNLQOL÷L�� KHP� GH� YHULPOLOLN� DUWÕúÕQÕ� KHGHI� DODQ� SROLWLNDODUÕ� KD\DWD
geçirmektedirler.

.DPX� WHNHOOHULQLQ� |]HOOHúWLULOPHVL� DúDPDVÕQGD�� |]HOOHúWLUPH� VRQUDVÕ
UHNDEHWoL� ELU� SL\DVDQÕQ� ROXúPDVÕ� EDNÕPÕQGDQ� UHNDEHW� RWRULWHVLQLQ� G�]HQOH\LFL
P�GDKDOHVL� oRN� |QHP� WDúÕPDNWDGÕU�� $NVL� WDNGLUGH� NDPX� WHNHOOHULQLQ� |]HO
WHNHOOHUH� YH� NDUWHOOHUH� G|Q�úPHVL� RODVÕOÕ÷Õ� UHNDEHWoL� SL\DVDODUÕ� GLQDPLWOH\HFHN�
\RN�HGHFHN�|QHPOL�ELU�XQVXU�RODFDNWÕU�

5HNDEHW� 3ROLWLNDODUÕ�� N�o�N� YH� RUWD� |OoHNOL� LúOHWPHOLQ� |Q�QGHNL� JLULú
HQJHOOHULQL�NDOGÕUDUDN�IDDOL\HWOHULQL�V�UG�UHELOPHOHUL�YH�JHOLúHELOPHOHULQL� VD÷ODU�
7HNHOOHULQ� YH� NDUWHOOHULQ� KDNLP� ROGX÷X� ELU� HNRQRPLGH� EX� LúOHWPHOHULQ� D\DNWD
NDODELOPHOHUL�ROGXNoD�]RUGXU��5HNDEHW�3ROLWLNDODUÕQÕQ�DQD�ELOHúHQOHULQL�ROXúWXUDQ
%LUOHúPH�'HYUDOPD�GHQHWLPL��PXDIL\HW�PHQIL�WHVSLW�YH�UHNDEHW�LKODOL�GHQHWLPOHUL
\ROX\OD� .2%ø¶OHULQ� |Q�Q�Q� DoÕOPDVÕQÕ� VD÷ODPDNWDGÕU�� %X� VD\HGH� UHNDEHW
DUWDFD÷Õ�JLEL�� HNRQRPLGH�E�\�PHQLQ�KÕ]ODQPDVÕ�� LVWLKGDPÕQ� DUWPDVÕ� YH� ND\QDN
GD÷ÕOÕPÕQÕQ� GHQJHOHQPHVL� JLEL� SHN� oRN� ROXPOX� PDNURHNRQRPLN� VRQXFX� GD
RODFDNWÕU�

5HNDEHW� 3ROLWLNDODUÕQÕQ� ELU� EDúND� |QHPOL� \DUDUÕ� XOXVDO� WHúHEE�VOHULQ
N�UHVHO� UHNDEHWH� KD]ÕUODQPDODUÕGÕU�� øo� UHNDEHWWH� NHQGLQL� JHOLúWLUHUHN� UHNDEHW
J�F�Q�� DUWÕUDQ� ILUPDODU� N�UHVHO� UHNDEHWWH� GH� EDúDUÕOÕ� ROPD� úDQVÕQÕ� HOGH
HGHFHNOHUGLU�� øKUDFDWÕQ� DUWPDVÕ� DQFDN� N�UHVHO� UHNDEHWH� KD]ÕU� WHúHEE�VOHU� LOH
P�PN�QG�U�� 1LWHNLP� UHNDEHW� SROLWLNDODUÕQÕ� X]XQ� \ÕOODU� LVWLNUDUOÕ� ELoLPGH
X\JXOD\DQ� �ONHOHULQ� WHúHEE�VOHUL� G�Q\D� SL\DVDODUÕQGD� GD� |QHPOL� EDúDUÕODU
ND]DQPDNWDGÕUODU�
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$\UÕFD� 5HNDEHW� 3ROLWLNDODUÕQÕQ� HWNLQ� ELoLPGH uygulanabilmesi özelde
$YUXSD� %LUOL÷L� LOH� X\XPXQ�� JHQHOGH� oD÷GDú� G�Q\D� LOH� E�W�QOHúPHVLQLQ
YD]JHoLOPH]� ELU� JHUH÷LGLU�� .RSHQKDJ� HNRQRPLN� NULWHUOHULQLQ� |]��� SL\DVD
PHNDQL]PDVÕQÕQ�J�oOHQGLULOPHVL\OH�LOLúNLOLGLU�%X�GD�DQFDN�L\L�LúOH\HQ�ELU�UHNDEHW
KXNXNX� YH� SROLWLNDVÕQÕQ� YDUOÕ÷Õ� LOH� P�PN�QG�U�� (WNLQ� YH� EDúDUÕOÕ� ELU� 5HNDEHW
3ROLWLNDVÕ�ND\ÕUPDFÕOÕNWDQ�X]DN��NXUDOODUÕ�KHUNHVH�HúLW�X\JXOD\DQ�\HQL�ELU�GHYOHW
DQOD\ÕúÕQÕQ�YH�HNRQRPL�\|QHWLPLQLQ�HQ�|QHPOL�XQVXUX�RODFDNWÕU��%|\OHFH�EDúDUÕOÕ
ELU�5HNDEHW� 3ROLWLNDVÕ� X\JXODPDVÕ�� GHYOHWLQ� DGLO� \DUÕú� NRúXOODUÕQÕ� VD÷ODPDVÕ� LOH
YDWDQGDúODUÕQ� GHYOHWH� RODQ� J�YHQLQL� DUWWÕUDFDNWÕU�� +XNXNX� YH� 3ROLWLNDVÕQÕQ
$YUXSD�%LULOL÷LQGH�HULúWL÷L�HQ�VRQ�G�]H\LQ�7�UNL\H�NRúXOODUÕQD�X\DUODQPÕú�KDOLQL
\DQVÕWPDNWDGÕU��%XQXQOD�ELUOLNWH���\ÕOOÕN�X\JXODPD\OD�HOGH�HWWL÷LPL]�WHFU�EHOHULQ
VRQXFXQGD�� NXUXO� NDUDUODUÕ\OD� FD\GÕUÕFÕOÕ÷Õ� LOH� NXUXPXQ� \DSWÕUÕP� J�F�Q�
]D\ÕIODWDQ� YH� NXUXPXQ� LúOH\LúLQL� ROXPVX]� \|QGH� HWNLOH\HQ� SDUD� FH]DODUÕQÕQ
WDKVLODWÕQD� LOLúNLQ� K�N�POHU� LOH� \HULQGH� LQFHOHPH\H� LOLúNLQ� K�N�POHUGH� \DVDO
GH÷LúLNOLNOHU� \DSÕODUDN�� NXUXPXPX]XQ� GDKD� GLQDPLN� YH� HWNLOL� ROPDVÕ
VD÷ODQPÕúWÕU�

5HNDEHW� .XUXPX� JHoHQ� �� \ÕOOÕN� G|QHP� LoLQGH� EX� NDQXQXQ
X\JXODQPDVÕQGD�EDúDUÕOÕ�ELU�SHUIRUPDQV�J|VWHUPLúWLU��*HUHN�$YUXSD�%LUOL÷L�JHUHN
2(&'�EHOJHOHULQGH��7�UNL\H¶GH�5HNDEHW�3ROLWLNDODUÕ�DODQÕQGD�DWÕODQ�DGÕPODUGDQ
|YJ�\OH�V|]�HGLOPLú��5HNDEHW�.XUXPXQXQ�LGDUL�WHDP�OH�JHWLUPLú�ROGX÷X�XVXO�YH
\|QWHPOHULQ�GL÷HU�UHJ�ODV\RQ�RUJDQODUÕQÕQ�UHIRUP�X\JXODPDVÕ� LoLQ�PRGHO� WHúNLO
HWWL÷L��EX�XOXVODUDUDVÕ�NXUXOXúODUFD�LIDGH�HGLOPHNWHGLU�

$\UÕFD�VRUXúWXUPDODU�VRQXQGD�YHUPLú�ROGX÷XPX]�oRN�|QHPOL�NDUDUODUOD�
SL\DVDODUGD� UHNDEHWoL� RUWDPÕQ� WHVLVLQH� VRPXW� NDWNÕODU� VD÷ODQPÕú�� QHWLFHGH
W�NHWLFLOHU� EXQGDQ� \DUDU� J|UP�úOHUGLU�� %X� |QHPOL� NDUDUODUÕQ� ED]ÕODUÕ� |UQH÷LQ�
%HONR�NDUDUÕ�%LU\D\� NDUDUÕ�dLPHQWR� NDUDUÕ� YH�785.&(//�NDUDUÕ� LOH� DNDU\DNÕW
VDWÕúÕQGD� NUHGL� NDUWODUÕQD� X\JXODQDQ� NRPLV\RQ� RUDQÕQÕQ� NDOGÕUÕOPDVÕQD� LOLúNLQ
YHULOHQ�NDUDU�VD\ÕODELOLU�

%HONR�NDUDUÕ�LOH�GDKD�|QFH�$QNDUD¶GD�VDGHFH�%HONR�WDUDIÕQGDQ�VDWÕOPDNWD
RODQ�\DNDFDN�N|P�U�VDWÕú�WHNHOL�NDOGÕUÕOPÕú�YH�úLPGL�%HONR¶QXQ�\DQÕQGD�ELUoRN
|]HO� VHNW|U�Q� GH� N|P�U� VDWÕúÕQD� L]LQ� YHULOHUHN� N|P�U� IL\DWODUÕQGD� G�úPH
VD÷ODQPÕúWÕU�

(JH�0DUPDUD�� øo�$QDGROX� YH�$NGHQL]� E|OJHOHULQGH� NDUWHO� ROXúWXUDUDN�
3D]DU� SD\ODúÕPÕ� \DSDQ� YH� RUWDN� IL\DW� WHVSLW� HGHQ� oLPHQWR� �UHWLFLOHULQLQ� EX
GDYUDQÕúÕ� FH]DODQGÕUÕODUDN� VRQD� HUGLULOPLúWLU�� %|\OHFH� 7�UNL\H� dLPHQWR
6HNW|U�QGHNL�DQWL�UHNDEHWoL�\DSÕ�E�\�N�|Oo�GH�RUWDGDQ�NDOGÕUÕOPÕúWÕU�

*D]HWH� YH� GHUJL� GD÷ÕWÕP� SD]DUÕQGD� ELUOLNWH� KDNLP� GXUXPGD� RODQ�%%'�
%LU\D\� YH� <$<6$7¶ÕQ� ED\LOHULQL� GL÷HU� JD]HWH� YH� GHUJLOHUL� VDWPDPD\D
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]RUODPDODUÕ� KDNLP� GXUXPXQ� N|W�\H� NXOODQÕOPDVÕ� RODUDN� GH÷HUOHQGLULOHUHN� EX
WHúHEE�VOHU�FH]DODQGÕUÕOPÕú�YH�LKODO�RUWDGDQ�NDOGÕUÕOPÕúWÕU�

*60� +L]PHWOHUL� SD]DUÕQGD� KDNLP� GXUXPGD� RODQ� 7XUNFHOO� NHQGLVL� LOH
oDOÕúDQ� FHS� WHOHIRQX� GLVWULE�W|UOHULQLQ� GL÷HU� RSHUDW|UOHUOH� NDPSDQ\D� \DSPDVÕQD
HQJHO� RODUDN�� ED]Õ� FHS� WHOHIRQX� PDUNDODUÕQÕQ� UDNLS� RSHUDW|UOHULQ� KDWODUÕ\OD
oDOÕúPDVÕQD� HQJHO� ROPXú�� NHQGL� GLVWULE�W|UOHUL� OHKLQH� X\JXODPDODUOD� GL÷HU� FHS
WHOHIRQX� PDUNDODUÕQÕ� GH]DYDQWDMOÕ� NRQXPD� G�ú�UP�úW�U�� 5HNDEHW� .XUXOX� EX
úHNLOGH�KDNLP�GXUXPXQX�N|W�\H�NXOODQDQ�7XUNFHOO�KDNNÕQGD�VRUXúWXUPD�DoDUDN
EX� ILUPD\Õ� FH]DODQGÕUPÕú� YH� W�NHWLFLOHULQ� LVWHGLNOHUL� PDUND� FHS� WHOHIRQXQX
LVWHGLNOHUL�*60�RSHUDW|U��KDWWÕ�LOH�NXOODQDELOPHOHULQLQ�|Q�Q��DoPÕúWÕU�

Bu örnekOHUL�GDKD�GD�oR÷DOWPDN�P�PN�QG�U��5HNDEHW�.XUXOX�WDUDIÕQGDQ
DOÕQDQ�KHU�NDUDU�HQLQGH�VRQXQGD�IL\DWODUÕQ�G�úPHVL��WHUFLK�VHoHQHNOHULQLQ�DUWPDVÕ
YH�NDOLWHQLQ�\�NVHOWLOPHVL�ELoLPLQGH�W�NHWLFLOHUH�\DQVÕPDNWDGÕU�

����� 6D\ÕOÕ� 5HNDEHW� .DQXQXPX]� ��� $UDOÕN� ����� WDULKLQGH� \�U�UO�÷H
JLUPLú�� DQFDN� ��0DUW�����¶GH�.XUXOXPX]�ROXúDUDN� J|UHYH� EDúODPÕúWÕU� YH� �� D\
VRQUD� GD� �� .DVÕP� ����¶GH� 0HVOHNL� IDDOL\HWH� EDúODGÕ÷ÕQÕ� ELU� WHEOL÷OH
GX\XUPXúWXU�

0HVOHNL� IDDOL\HWWH� EXOXQDELOPHN� LoLQ�� NXUXOXPX]XQ� ROXúPDVÕQGDQ
LWLEDUHQ� NÕVD� ELU� V�UH� LoLQGH� GH� NXUXPVDO� \DSÕODQPDPÕ]Õ� WDPDPODGÕN�� .DQXQX
X\JXOD\DELOPHN� LoLQ� JHUHNOL� RODQ� LNLQFLO� PHY]XDWÕ� KD]ÕUODGÕN� YH� \D\ÕQODGÕN�
%XQODUGDQ�GDKD�GD�|QHPOLVL��EXQODUÕ�X\JXOD\DFDN��ELOJL�ELULNLPLQH�VDKLS�X]PDQ
NDGURVXQD��PHVOHN�SHUVRQHOLQH��VDKLS�ROPDPÕ]�JHUHNL\RUGX��$PD�EX�\HQL�KXNXN
DODQÕQGD��ONHPL]GH�\HWHUL�NDGDU�DNDGHPLV\HQ�YH�ELOLP�DGDPÕ�ROPDGÕ÷Õ�JLEL�ELU
ELOJL� ELULNLPL� GH� \RNWXU�� %XQD� UD÷PHQ� NDGURODUÕPÕ]D� DOGÕ÷ÕPÕ]� L\L� H÷LWLPOL�
RNXOODUÕQGD�EDúDUÕOÕ��JHQo�X]PDQ�\DUGÕPFÕVÕ�HOHPDQODUÕPÕ]��JHUHN�\XUW�LoLQGH�YH
JHUHN�\XUW�GÕúÕQGD�\R÷XQ�H÷LWLPH�WDEL�WXWXODUDN��EXJ�Q�EX�DODQGD�KHUELUL�LGGLDOÕ
ELU� X]PDQ� G�]H\LQH� JHWLULOPLúWLU�� 7DEL� NL� EX� \HQL� KXNXN� G�]HQOHPHVLQLQ
X\JXODQDELOPHVL� LoLQ�� E�W�Q� EXQODUÕQ� \DQÕQGD� ³X\JXQ� WRSOXPVDO� ]HPLQLQ
YDUROPDVÕ�� \DQL� 5HNDEHW� .�OW�U�Q�Q� ROXúPDVÕ´� JHUHNL\RUGX�� %X� QHGHQOH� ELU
\DQGDQ� NXUXPVDO� \DSÕODQPD\Õ�� NXUXP� LoL� H÷LWLP� IDDOL\HWOHULQL� V�UG�U�UNHQ�� ELU
\DQGDQ�GD�UHNDEHW�N�OW�U�Q�Q�ROXúXPXQD�NDWNÕ�VD÷OD\DFDN��NXUXP�GÕúÕ�H÷LWLP�YH
WDQÕWÕP�IDDOL\HWOHULQH�GH�E�\�N�|QHP�YH�KÕ]�YHUGLN�

3� \ÕOGÕU� V�UG�U�OHQ� 3HUúHPEH�.RQIHUDQVODUÕ� GL]LVL\OH��5HNDEHW�+XNXNX
YH� EXQXQOD� LOJLOL� YH� LOLúNLOL� W�P� NRQXODU� HQLQH� ER\XQD� WDUWÕúPD\D� DoÕODUDN�� EX
ELOJL�ELULNLPLQLQ�SD\ODúÕPÕQÕ�YH�GRODúÕPD�JLUPHVLQL�VD÷ODGÕN�

Rekabet Kanununu ve Rekabet Kurumunun faaliyetOHULQL� WDQÕWPDN
DPDFÕ\OD�� 7LFDUHW� YH� 6DQD\L�2GDODUÕ�(VQDI�7HúHNN�OOHUL�øúDGDPODUÕ�'HUQHNOHUL�
0HVOHN� .XUXOXúODUÕ� |]HOOLNOH� EDURODU� LOH� �QLYHUVLWHOHULQ� øNWLVDW� YH� +XNXN
)DN�OWHOHUL\OH�ELUOLNWH�oHúLWOL�LOOHUGH�³%LOJLOHQGLUPH�7RSODQWÕODUÕ´�G�]HQOHGLN�
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1999’dan bu yana

- 'L\DUEDNÕU�ùDQOÕXUID�7UDE]RQ�5L]H�YH�.ÕEUÕV¶WD�³6HUEHVW�3L\DVD
(NRQRPLVL�YH�5HNDEHW�.XUXOODUÕ´�

- Bursa’da “Milenyum ve Rekabet”,
- $QWDO\D¶GD�³7�UN�5HNDEHW�+XNXNX�YH�8\JXODPDODUÕ´�
- ø]PLU¶GH�³7�UNL\H¶GH�5HNDEHWLQ�.DPXVDOODúPDVÕ�.RQXVXQGD

*HOLúPHOHU�YH�<HQL�%DNÕú�$oÕODUÕ´�
- *D]LDQWHS�YH�.DKUDPDQPDUDú¶WD�³7�UN�5HNDEHW�+XNXNX�YH

8\JXODPDODUÕ´
DGÕ�DOWÕQGD�ELU�GL]L�VHPLQHU�JHUoHNOHúWLUGLN�

$\UÕFD� $YUDV\D� �ONHOHULQGH� 5HNDEHW� WHúNLODWÕQÕQ� NXUXOPDVÕ� YH� PHYFXW
WHúNLODWODUÕQ� JHOLúWLULOPHVL� DPDFÕ\OD� �� \ÕOGDQ� EHUL�.XUXPXPX]� LOH� 7ø.$� �7�UN
øúELUOL÷L� YH� .DONÕQPD� øGDUHVL� %DúNDQOÕ÷Õ�� LúELUOL÷LQGH�� %DONDQ� �ONHOHUL�� .(ø7
ülkeleri, Kafkas ülkeleri ve Kafkas ülkeleri ve Orta Asya Türk Cumhuriyetleri
LOH� ..7&¶QGH� �VW� G�]H\� HNRQRPL� E�URNUDWODUÕQD� YH� 5HNDEHW� 2WRULWHOHULQH
\|QHOLN���KDIWD�V�UHOL�³6HUWLILNDOÕ�(÷LWLP�3URJUDPODUÕ´�\�U�W�OPHNWHGLU�

5HNDEHW� KXNXNXQXQ� |]HO� ELU� KXNXN� DODQÕ� ROPDVÕ� YH� �ONHPL]GH� \HQL
X\JXODQPD\D� EDúODQPÕú� ROPDVÕ� QHGHQL\OH� EX� DODQGD� KXNXNoXODUD� \|QHOLN� ELU
H÷LWLP� IDDOL\HWLQLQ� JHUHNOLOL÷LQL� DoÕNoD� RUWD\D� NR\PDNWDGÕU�� %X� EDNÕPGDQ
%DURODUOD� LúELUOL÷L� LoLQGH� KXNXNoXODUD� \|QHOLN�(÷LWLP�3URJUDPODUÕ� G�]HQOHPH\L
J|UHYLPL]LQ� JHUH÷L� VD\DUDN� øVWDQEXO� %DURVX� LOH� ������ 2FDN� ����¶GH� $QNDUD
%DURVX�LOH�����+D]LUDQ�����¶GH�YH�\LQH�$QNDUD�%DURVX�LOH�������0D\ÕV�����¶GH
JHQo� DYXNDWODUD� \|QHOLN� 6HUWLILNDOÕ� (÷LWLP� 3URJUDPODUÕ� G�]HQOHGLN�� $\UÕFD
7�UNL\H�%DURODU�%LUOL÷L¶\OH�YH�øVWDQEXO�%DURVX¶\OD�LúELUOL÷L�LoLQGH�oHúLWOL�VHPLQHU
SURJUDPODUÕ� G�]HQOHQPLúWLU�� %X� DODQGD� �QLYHUVLWHOHUOH� LúELUOL÷LQLQ� JHUHNOLOL÷LQH
LQDQÕ\RU� YH� EXQD� |]HO� ELU� |QHP� YHUL\RUX]�� hQLYHUVLWHOHULPL]LQ� GHUV
SURJUDPODUÕQGD� \D� KLo� \HU� DOPÕ\RU� YH\D� oRN� D]� \HU� DOÕ\RU� ROPDVÕ� EX� LúELUOL÷L
LKWL\DFÕQÕ� GDKD� GD� DUWWÕUPDNWDGÕU�� %X� EDNÕPGDQ� NRQX\OD� LOJLOL� �QLYHUVLWHOHUOH
LúELUOL÷L� LoLQGH� oHúLWOL� WRSODQWÕODU� YH� HWNLQOLNOHULQ� \DQÕQGD� EX� DODQGD� \DSÕODQ
DNDGHPLN�oDOÕúPDODUD�YH�ELOLPVHO�DUDúWÕUPDODUD�GD�NXUXPVDO�GHVWH÷L�V�UG�UPH\H
GHYDP� HGL\RUX]�� ùLPGL\H� GHN� 8OXGD÷� hQLYHUVLWHVL�� .DUDGHQL]� 7HNQLN
Üniversitesi, Akdeniz Üniversitesi, Gazi Üniversitesi ve Erciyes Üniversitesiyle
LúELUOL÷L�LoLQGH�PXKWHOLI�WRSODQWÕODU�G�]HQOHQPLúWLU�

ùLPGL� GH� VL]OHUOH� 0X÷OD� hQLYHUVLWHVL� LOH� \DSWÕ÷ÕPÕ]� EX� WRSODQWÕ�� EX
DODQGD�NL�IDDOL\HWOHULPL]LQ�|QHPOL�ELU�KDONDVÕQÕ�WHúNLO�HGHFHNWLU�

%X� DODQGD� \DSÕODFDN� RODQ� oDOÕúPDODUÕQ� KDNHWWLNOHUL� NDUúÕOÕ÷Õ� EXODFD÷ÕQD
LQDQÕ\RUXP�� 9H� \LQH� LQDQPDNWD\ÕP� NL� 5HNDEHW� +XNXNX� |Q�P�]GHNL� \ÕOODUGD
�ONHPL]LQ�HQ�JHoHUOL�PHVOHN�DODQODUÕQGDQ�ELUL�KDOLQH�JHOHFHNWLU��6DGHFH�5HNDEHW
.XUXPXQXQ� NXUXPVDO� \DSÕVÕ� LoLQGH� J|UHY� DOPDN� DQODPÕQGD� GH÷LO�� JHUHN� |]HO
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VHNW|UGH�YH�JHUHNVH�VHUEHVW�RODUDN�LFUD�HGLOHFHN�PHVOHN�EDNÕPÕQGDQ�|Q�P�]GHNL
\ÕOODUÕQ�VXQDFD÷Õ�LPNDQODUÕQ�oRN�FD]LS�RODFD÷ÕQÕ�G�ú�Q�\RUXP�

%X� GX\JX� YH� G�ú�QFHOHUOH� V|]OHULPL� ELWLULUNHQ� NRQJUHQLQ� EDúDUÕOÕ
JHoPHVLQL� GLOL\RU�� HPH÷L� JHoHQOHUH� WHúHNN�U� HGL\RU�� KHSLQL]L� VD\JÕ\OD
VHODPOÕ\RUXP�
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5(.$%(7�.85808181
7(/(.20h1ø.$6<21�$/$1,1'$

�.$5$5/$5,�YH�<(7.ø6ø
3URI��'U��gPHU�*h5.$1 �

³5HNDEHW´� EL]� LNWLVDWoÕODUÕQ� LON� WDQÕúWÕNODUÕ� NDYUDPODUÕQ� EDúÕQGD
JHOPHNWHGLU�� 3HN� oRN� NXUDPVDO� oDEDGD� UHNDEHWLQ� WDP� YH� P�NHPPHO� ROGX÷X
YDUVD\ÕPÕQÕQ� \DSÕOGÕ÷ÕQD� WDQÕN� ROXUX]�� 3L\DVD� RUWDPÕ� \|Q�\OH� UHNDEHWLQ
RODELOGL÷LQFH� P�NHPPHOH� \DNÕQ� VD÷ODQPDVÕ� WRSOXPVDO� UHIDKÕQ� \�NVHNOL÷L
DoÕVÕQGDQ� WHPHO� ELU� NRúXOGXU�� %XQXQ� LoLQ� GH� JHUHNOL� \DVDO�NXUXPVDO
G�]HQOHPHOHULQ� VD÷ODQPDVÕ� �]HULQGH� GXUXOXU�� 5HNDEHW� .XUXPXQX� E|\OH� ELU
JHUHNVLQPHQLQ�\DQVÕPDVÕ�RODUDN�G�ú�QHELOLUL]�

gWH� \DQGDQ�� ³UHNDEHW´� ELU� \DUÕúPD� V�UHFL� RODUDN� DOJÕODQDELOLU�� %X
\|Q�\OH� GH� NDONÕQPD�VDQD\LOHúPH� SROLWLNDODUÕ\OD� LOJLOLGLU�� øo� SL\DVDODUGD
UHNDEHWoL�ELU�RUWDPÕQ�YDUOÕ÷Õ��GÕú�SL\DVDODUGD�UHNDEHW�NRQXVXQGDQ�D\UÕ�WXWXODPD]�
<HUHO� UHNDEHW�� XOXVDO� YH� XOXVODUDUDVÕ� UHNDEHW� LoLQ� ELU� |QNRúXOGXU�� <HUHO
SL\DVDODUGD� UHNDEHWoL� ELU� \DSÕ\OD� NDUúÕODúDQ� LúOHWPH� EXOXú� YH� \HQLOLNOHUH
\|QHOHFHN�� XOXVODUDUDVÕ� UHNDEHWWH� SRWDQVL\HO� �VW�QO�N� ND]DQDFDNWÕU�� %X� NRQX
����¶OL� \ÕOODUGDQ� J�Q�P�]H� JLGHUHN� KÕ]ODQDQ� N�UHVHOOHúPH� RUWDPÕQGD� GDKD
E�\�N�ELU�|QHP�ND]DQPÕúWÕU�

����¶OL� \ÕOODUOD� NUL]H� JLUHQ� NDSLWDOL]P�� NUL]GHQ� oÕNÕú� LoLQ� �UHWLP
sürecinde yenililer getiren post-fordist sürece geçerken, bu esnek üretim sürecine
JHoLúWH�JHFLNHQOHU�XOXVODUDUDVÕ�UHNDEHW�J�F��ND]DQPDGD�JHULGH�NDOPÕúODUGÕU��<HQL
�UHWLP�V�UHoOHUL��HVNLGHQ�ROGX÷X�JLEL�WHN�DPDoOÕ��HPHNWHQ�WDVDUUXI�HGHQ��VWDQGDUW
YH�ERO��U�Q��UHWHQ�PDNLQDODU�GH÷LO��JHQHO�DPDoOÕ��HPHN�YH�VHUPD\HGHQ�WDVDUUXI
HGHQ�� RWRPDV\RQ� WHNQRORMLOHUL\OH� GRQDQPÕú�PLNUR�HOHNWURQLN� WHPHOOL�PDNLQDODU
JHUHNWLUPHNWHGLU�� %X� GXUXP�� QLWHOLNOL� HPH÷H� RODQ� JHUHNVLQPH\L� DUWÕUPDNWDGÕU�
$UWÕN�UHNDEHW�J�F�QGH�QLWHOLNVL]�XFX]�HPHNOH��VW�QO�N�VD÷ODQDPD\DFDNWÕU�

Gene, yükselen gelirler ve tüketici tercihlerinde fiyattan çok kalitenin
|QH� oÕNPDVÕ� GD�� IL\DW� �]HULQH� NXUXOX� UHNDEHWH� GD\DOÕ� VDQD\LOHúPH� VWUDWHMLOHULQL
]RUD� VRNPDNWDGÕU�� %|\OHFH�� VDQD\LGH� ELU� HOLW� NHVLP� RUWD\D� oÕNDUNHQ�� QLWHOLNVL]
HPH÷LQ�LVWLKGDPÕ�]RUODúPDNWDGÕU�

<HQL� �UHWLP� V�UHFLQLQ� JHWLUGL÷L� NULWLN� ELU� GH÷LúPH� GH� RUJDQL]DV\RQ
\DSÕODUÕQGDNL� GH÷LúPH� ROXS�� \|QHWLP� YH� GHQHWLP� IRQNVL\RQODUÕQÕQ� RWRPDV\RQ
NDSVDPÕQD� JLUPHVL� úHNOLQGH� NHQGLVLQL� J|VWHUPHNWHGLU�� (PLU�NRPXWD� ]LQFLUL�
GLNH\� LOHWLúLP��GHQHWLPGH�PHUNH]L\HW�\HULQH�oRN�\|QO�� HQIRUPDV\RQ�D÷Õ�� GLNH\
                                                          � �0X÷OD�hQLYHUVLWHVL�ø�ø�%�)��øNWLVDW�%|O�P�%DúNDQÕ
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YH� \DWD\� LOHWLúLP� D÷Õ�� E|OJHVHO� RWRQRPL�� RWR�NRQWURO� YH� NDWÕOÕPFÕ� NDUDU� DOPD
ROJXODUÕ�|QH�oÕNPDNWDGÕU�

$\UÕFD��YHULPOLOLN�DUWÕúÕ�WDVDVÕ�oHUoHYHVLQGH���UHWLPLQ�RUJDQL]DV\RQXQGD
NDOLWHVL]� �U�Q� RUDQÕQÕ� |QFHGHQ� G�ú�UPH\H� \|QHOLN� NDOLWH� \|QWHPOHUL� |QHP
ND]DQPÕúWÕU��1LKD\HW���UHWLPL�WDOHS�|Oo�V�QGH�YH�WDOHS�]DPDQÕQGD�\DSPD�H÷LOLPL�
VÕIÕU�VWRNOX��VÕIÕU�KDWDOÕ��WDP�]DPDQOÕ��-,7���UHWLP�VLVWHPLQL�|QH�oÕNDUPÕúWÕU�

%LU�EDúND�|QHPOL�QRNWD�GD�³ELOJL�WRSOXPX´�LOH�LOJLOLGLU��³%LOJL�WRSOXPX´
UHNDEHW�NRQXVX�LOH�GR÷UXGDQ�LOLúNLOLGLU��%LOJL�WRSOXPXQXQ�³VDQD\L�|WHVL´�WRSOXP
RODUDN� QLWHOHQGLULOPHVL�� VDQD\LOHúPHQLQ� |QHPLQLQ� D]DOPDVÕ� DQODPÕQD
JHOPHPHNWHGLU�� 6|]� NRQXVX� RODQ�� WHN� EDúÕQD� ELOJL� �UHWLPLQH� GD\DOÕ� ELU� WRSOXP
G�]HQL� GH÷LOGLU�(OEHWWH� ELOJL� �UHWLOPHVLQGH� LQDQÕOPD]� ELU� KÕ]ODQPD� ROPDNWDGÕU�
DPD�EXQXQ�\DQÕQGD��KHU�VHNW|UGH�ROGX÷X�JLEL� VDQD\LGH�GH�JLGHUHN�KÕ]ODQDQ�ELU
úHNLOGH�ELOJLQLQ�JLUGL�RODUDN�NXOODQÕOGÕ÷Õ�J|U�OPHNWHGLU�

*�Q�P�]GH�� ELOJL� HVDVÕQD� GD\DQPD\DQ� ELU� \DWÕUÕP� UHNDEHW� J�F�
�]HULQGH�ROXPOX�HWNL�\DUDWDPDPDNWDGÕU��5HNDEHWoL�WRSOXPODUGD�ELOJLQLQ�YH�ELOJL
LOH� NXOODQÕODQ� PLNUR�HOHNWURQLN�� HQIRUPDV\RQ� YH� LOHWLúLP� WHNQRORMLOHULQLQ� |QH
oÕNWÕ÷Õ� RUJDQL]DV\RQ� \DSÕODUÕQGD� GD� ELOJL� DNÕúÕ� YH� LOHWLúLPLQ� |QHP� ND]DQGÕ÷Õ
görülmektedir.

����¶OL� \ÕOODU� |QFHVLQLQ� E�\�N� |OoHNOL� \R÷XQ� LúE|O�P�� YH
VWDQGDUGL]DV\RQD�GD\DOÕ�)RUGLVW��UHWLP�V�UHFL��VWDQGDUW�W�NHWLP�NDOÕSODUÕ�YH�JHQLú
LVWLNUDUOÕ� SD]DU� RUWDPÕQGD� .H\QH]\HQ� SROLWLNDODUOD� V�UPHNWH\GL�� ����¶OHUGHQ
VRQUD� NHQGLQL� J|VWHUHQ� LVWLNUDUVÕ]�N�o�N� SD]DU� HJHPHQOL÷L�� VWDQGDUW�XFX]�PDOÕQ
\HULQL� NDOLWHOL� YH� GH÷LúNHQ� �U�Q�Q� DOPDVÕ� VRQXFXQX� JHWLUPLúWLU�� $\UÕFD�
VHUPD\HQLQ� YHULPOLOL÷LQL� D]DOWDQ� DúÕUÕ� VWRNOD� oDOÕúPD�� KDWDOÕ�NDOLWHVL]� �U�Q
RUDQÕQÕQ�DUWÕúÕ��DúÕUÕ�PDNLQDODúPD�YHULPOLOLN�DUWÕúODUÕQÕ�ROXPVX]�HWNLOHPLúWLU��%X
GXUXP�GD�SRVW�IRUGLVW��UHWLP�V�UHFLQH�KÕ]�NDWPÕúWÕU�

Yeni üretim sürecini ifade de dört nokta vuUJXODQÕU�
1. 0LNURHOHNWURQLN�WHNQRORMLOHULQ�D÷ÕUOÕ÷Õ�
2. (PH÷LQ�QLWHOL÷LQGH�DUWÕú�
3. 2UJDQL]DV\RQ�\DSÕODUÕQGD�GH÷LúPH�
4. <|QHWLP�WHNQLNOHULQGH�GH÷LúPH�

7�UNL\H¶GH� ����¶GHQ� VRQUDNL� GÕúD� DoÕOPD� oDEDODUÕ� VD÷ODP� ELU� UHNDEHW
J�F�QH� GD\DQGÕUÕODPDPÕúWÕU�� 6DQD\LGH� \DSÕVDO� GH÷LúPH� YH� WHNQRORMLN� JHOLúPH
DODQODUÕQD�\HWHULQFH�\|QHOLQHPHPLúWLU��.ÕVD�YDGHOL� G�ú�N��FUHW� YH� IL\DWD�GD\DOÕ
UHNDEHW� J�F�� DUWÕN� \HWHUVL]� NDOPDNWDGÕU�� 5HNDEHW� J�F�Q�Q�� .2%ø¶OHU�� \HQL
NDOLWHOL� �U�Q���U�Q�oHúLWOHPHVL�� VDWÕú� VRQUDVÕ�KL]PHWOHU�� ]DPDQÕQGD� WHVOLP���� JLEL
QRNWDODUGD� \R÷XQODúWÕUÕOPDVÕ� JHUH÷L� RUWD\D� oÕNPÕúWÕU�5HNDEHW� J�F�� VD÷OD\DFDN
\HQL� H÷LOLPOHUH� X\XP� DQFDN� NHQGL� WHNQRORMLVLQL� �UHWHQ� 7�UNL\H� RUWDPÕQGD
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JHUoHNOHúHFHNWLU�0DNUR�HNRQRPLN� GHQJHOHULQL� NXUDQ� YH� \DWÕUÕP� LNOLPLQL
VD÷OD\DQ�7�UNL\H��$5�*(�IDDOL\HWOHULQGH�\R÷XQODúDUDN�KÕ]OD�NHQGL�WHNQRORMLVLQL
�UHWPH\L�EDúDUPDOÕGÕU�

5HNDEHWWH� EDúDUÕ� �oJHQLPL]� H÷LWLP�ELOLP�\HUOL� WHNQRORML� �UHWLPL
ROPDNWDGÕU��%X�DODQGDNL�NULWLN�|QFHOLNOHU�DUDVÕQGD�úX��o�QH�YXUJX�\DSÕODELOLU�

1. $5�*(� KDUFDPDODUÕQÕQ� PLOOL� JHOLULPL]GHNL� ���� GROD\ÕQGDNL� D÷ÕUOÕ÷ÕQÕ
���HúL÷LQLQ��]HULQH�oÕNDUPDN�

2. �������NLúL\H�G�úHQ�DUDúWÕUPDFÕ�VD\ÕPÕ]Õ����¶ODUGDQ����HúL÷LQLQ��]HULQH
oÕNDUPDN�

3. hONHQLQ� ELOLPH� NDWNÕVÕQÕ� DUWÕUPDN�� �%X� NRQXGD� ����� \ÕOÕQÕQ� ���� VÕUDVÕ
KD\OL�WDWPLQNkUGÕU��
$\UÕFD� VHNW|UHO� $5�*(� NXUXPODUÕ� ROXúWXUXOPDOÕ�� �QLYHUVLWH� VDQD\L

LúELUOL÷LQH�|QHP�YHULOPHOLGLU��7HNQR�SDUN�����YH�<�NVHN�7HNQRORML�(QVWLW�OHULQL
���� GH� DUWÕUPDOÕ\Õ]�� *HOLúPLú� �ONHOHUGH� EXQODUÕQ� VD\ÕVÕ� EL]GHNLQLQ� ����� NDWÕ
NDGDUGÕU�

6RQ�RODUDN��]HULQGH�GXUXOPDVÕ�JHUHNHQ�|QHPOL�ELU�KXVXV� WD��JHOHQHNVHO
.DUúÕODúWÕUPDOÕ� hVW�QO�NOHU� .XUDPÕ� LOH� HNRQRPLN� FR÷UDI\DQÕQ� ELOHúLPL� RODUDN
RUWD\D� oÕNDQ� 6ÕQDL� %|OJHOHU� .XUDPÕGÕU�� %X� NXUDP� UHNDEHW� VRUXQXQD� \HQL� YH
dinamik çözümler getirmektedir. Buna göre, rekabet gücü, belli kentsel veya
E|OJHVHO�RUWDPODUGD�\DUDWÕOPDNWD��XOXVODUDUDVÕ�SL\DVDODUGDNL�UHNDEHWoL� LúOHWPHOHU
EHOOL� E|OJHOHUGH� WRSODQPDNWDGÕU�� 9HULPOLOL÷L� HVDV� DODQ� 6ÕQDL� %|OJHOHU� .XUDPÕ�
N�o�N� |OoHNOL� EHOOL� NRQXGD� YH\D� �UHWLP� DODQÕQGD� X]PDQ� LúOHWPHOHUGHQ� ROXúDQ
N�PHOHU��]HULQGH�GXUPDNWDGÕU��%X�DODQ�G|UW�W�UOH�NDUúÕODúÕOÕ\RU�

1. Devlet destekli büyüme merkezleri (Güney Kore, Brezilya örnekleri),
2. øKUDFDW� YH� 6HUEHVW� %|OJH� |]HOOLNOL� PHUNH]OHU� �+RQJ�.RQJ�� 6LQJDSXU

örnekleri),
3. øOHUL�WHNQRORML�LoHUHQ��U�QOHULQ�\R÷XQ�RODUDN��UHWLOGL÷L�E|OJHOHU��$%'¶GH

Silicon Vadisi, Almanya’ da Baden Wrüttenberg örnekleri),
4. (VQHN� �UHWLP� YH� LúELUOL÷LQH� GD\DOÕ� E|OJHOHU� �øWDO\D�� <XQDQLVWDQ�� dLQ

örnekleri)

7�UNL\H�EX�NXUDP��]HULQGH�GH�GXUPDOÕGÕU�
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.$<1$.d$

1. <(17h5.�1���³7�UN�6DQD\LLQGH�<HQLGHQ�<DSÕODQPD�øoLQ�'Õú�7LFDUHW
YH�7HNQRORML�3ROLWLNDODUÕ´��2'7h�*HOLúPH�'HUJLVL� 20 (4) 1993.

2. *g.(5� $�� �dHY��� ³7HNQRORMLN� 'HYULP� YH� 8OXVODUDUDVÕ� øúE|O�P�QGH
ho�QF�� '�Q\DQÕQ� <HUL� �5�� .$3/,16.<�´�� (QG�VWUL� 0�KHQGLVOL÷L
'HUJLVL��<ÕO�����6D\Õ��������������

3. GÖKER A., “Bilim-Teknoloji-Sanayi Üçlemesinde Türkiye Üzerine
6|\OHúLOHU´��6DUPDO�<D\ÕQHYL� 1994.

4. .$<$�$�$���³<HQLOL÷H�'D\DOÕ�(QG�VWUL\HO�.DONÕQPD�YH�7�UNL\H´��(JH
hQLYHUVLWHVL�ø�ø�%�)���ø]PLU�������

5. '37�� ³%LOLP� YH� 7HNQRORML�� g]HO� øKWLVDV� .RPLV\RQX� 5DSRUX´�� $QNDUD�
1994.

6. (5.$1�+���³%LOJL�7RSOXPX�YH�(NRQRPLN�*HOLúPH´��7�UNL\H�øúEDQNDVÕ
<D\ÕQODUÕ� 1994.

7. 7�UNL\H�.DONÕQPD�%DQNDVÕ��6DQD\L�<ÕOOÕ÷Õ������$QNDUD������
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3$=$5$�*ø5øù�(1*(//(5ø1(�.$5ù,
5(.$%(7�+8.8.8�YH�32/ø7ø.$6,

øVPDLO�+DNNÕ�.$5$.(//( �

%X� VXQXPGD�� |QFHOLNOH� 5HNDEHW� +XNXNX� YH� 3ROLWLNDVÕQÕQ� KHGHIOHULQH
NÕVDFD�GH÷LQLOHFHN��DUGÕQGDQ�SD]DUD�JLULú�HQJHOOHUL�YH�EX�HQJHOOHUH�NDUúÕ�5HNDEHW
+XNXNX�YH�3ROLWLNDVÕQÕQ�QDVÕO�ELU�URO�R\QD\DFD÷Õ��]HULQGH�GXUXODFDNWÕU�1

%LU�.DPX�0�GDKDOH�$UDFÕ�2ODUDN�5HNDEHW�+XNXNX�YH�3ROLWLNDVÕ
5HNDEHW�� HQ� JHQLú� DQODPÕ\OD� WHúHEE�VOHU� DUDVÕQGD� SD]DUGDQ� SD\� DOPD

P�FDGHOHVL�� \DUÕúÕ� RODUDN� WDQÕPODQDELOLU�� 5HNDEHWoL� RUWDPÕQ� RSWLPXP� ND\QDN
GD÷ÕOÕPÕQÕ� VD÷OD\DUDN� WRSOXPVDO� UHIDK� G�]H\LQL� DUWWÕUGÕ÷Õ� JHQHO� NDEXO
J|UPHNWHGLU��gWH�\DQGDQ��JHUoHN�KD\DWWD�NDUúÕODúWÕ÷ÕPÕ]�SL\DVDODUGD��JHQHOOLNOH�
WDP� UHNDEHW� WHRULVLQLQ� YDUVD\ÕPODUÕQÕQ� �PDOODU� KRPRMHQ�� oRN� VD\ÕGD� ILUPD�
SL\DVD\D� JLULú�oÕNÕú� VHUEHVW�� E�W�Q� DNW|UOHU� HúLW� ELOJL\H� VDKLS� YH� IL\DW� VHYL\HVL
YHUL��ELU�\D�GD�ELUNDoÕQÕQ�NÕVPHQ�\D�GD�WDPDPHQ�HNVLN�ROGX÷X�J|U�OPHNWHGLU��%X
GXUXPX�NÕVDFD�SL\DVD�DNVDNOÕNODUÕ�RODUDN�DGODQGÕUPDN�P�PN�QG�U�

3L\DVD� DNVDNOÕNODUÕQÕQ� NDPX� P�GDKDOHOHULQLQ� \DQÕVÕUD� LNL� DQD� ND\QD÷Õ
EXOXQPDNWDGÕU�� %LULQFLVL�� ELU� PDO� \D� GD� KL]PHWL� WHN� ELU� ILUPDQÕQ� �UHWPHVLQLQ
ELUGHQ� oRN� ILUPDQÕQ� �UHWPHVLQGHQ� WRSOXPVDO� UHIDK� EDNÕPÕQGDQ� GDKD� DYDQWDMOÕ
ROGX÷X�GR÷DO�WHNHO�KDOL�YH\D�ELOJL�DVLPHWULVL�JLEL�QHGHQOHUH�ED÷OÕ�\DSÕVDO�SL\DVD
DNVDNOÕNODUÕ�� %X� W�U� SL\DVDODUGD�� IL\DW� PHNDQL]PDVÕQÕQ� LVWHQHQ� VRQXoODUÕ
GR÷XUPD\DFD÷Õ� DoÕNWÕU�� %X� QHGHQOH� NDPXQXQ� EX� SL\DVDODUD� G�]HQOHPHOHU
�UHJ�ODV\RQODU�� DUDFÕOÕ÷Õ� LOH�P�GDKDOHVL� ]RUXQOX� J|]�NPHNWHGLU�2 Ancak hemen
EHOLUWPHN�JHUHNLU�NL��EX�W�U�SL\DVD�DNVDNOÕNODUÕQD�\RO�DoDQ�\DSÕVDO�HWPHQOHULQ�YH
GROD\ÕVÕ\OD� UHJ�ODV\RQODUÕQ� V�UJLW� GHYDP� HGHFH÷LQL� VDQPDN� GR÷UX� GH÷LOGLU�
7HNQRORMLN� JHOLúPHOHULQ� \DNÕQ� ]DPDQD� NDGDU� GR÷DO� WHNHO� NDUHNWHUL� J|VWHUHQ
SL\DVDODUÕ� KÕ]OD� GH÷LúWLUGL÷LQL� EDúWD� WHOHNRP�QLNDV\RQ� VHNW|U�� ROPDN� �]HUH
birçok sektörde gözlemlemek mümkündür.
                                                          � �5HNDEHW�.XUXPX�%DúNDQ�<DUGÕPFÕVÕ� � %X� VXQXú� ����� .DVÕPÕQGD� $QNDUD¶GD� *D]L� hQLYHUVLWHVL� YH� 5HNDEHW� .XUXPXQXQ� ELUOLNWH
G�]HQOHGL÷L� .RQJUH¶GH� WDUDIÕPÕ]GDQ� \DSÕODQ� NRQXúPDQÕQ� J|]GHQ� JHoLULOPLú� KDOLGLU�� 6|]NRQXVX
NRQXúPDGD� ROGX÷X� JLEL� EX� VXQXúXQ� KD]ÕUOÕ÷ÕQGD� GD� E�\�N� RUDQGD�5HNDEHW� .XUXOX� NDUDUODUÕ� YH
5HNDEHW�.XUXPX�\ÕOOÕN�UDSRUODUÕQÕQ�\DQÕVÕUD�'�Q\D�%DQNDVÕ�YH�2(&'¶QLQ�$�)UDPHZRUN�IRU� WKH
'HVLJQ�DQG� ,PSOHPHQWDWLRQ�RI�&RPSHWLWLRQ�/DZ�DQG�3ROLF\� �������EDúOÕNOÕ�RUWDN� oDOÕúPDVÕQGDQ
�6����������\DUDUODQÕOPÕúWÕU�� �%X� NRQX\D� LOHUGH�� JLULú� HQJHOL� ED÷ODPÕQGD�³SL\DVD� \DSÕODUÕ´�EDúOÕNOÕ� E|O�PGH� VI��� GH� \HQLGHQ
G|Q�OHFHNWLU�
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øNLQFLVL� YH� NRQXPX]� EDNÕPÕQGDQ� GDKD� |QHPOLVL� EL]]DW� WHúHEE�VOHULQ
UHNDEHWL�RUWDGDQ�NDOGÕUPD\Õ�DPDoOD\DQ�GDYUDQÕúODUÕ� VRQXFX�RUWD\D�oÕNDQ�SL\DVD
DNVDNOÕNODUÕ�� %X� GDYUDQÕúODU� JHQHOOLNOH�� WHúHEE�VOHULQ� SL\DVD� SD\ODUÕQÕ� NRUXPDN
YH� NDUODUÕQÕ� DUWÕUPDN� LoLQ� UHNDEHW� HWPHN� \HULQH� |UQH÷LQ� NHQGL� DUDODUÕQGD� IL\DW
YH\D� SD]DU� SD\ODúÕP� DQODúPDODUÕ� \DSPDODUÕQGDQ� \D� GD� SL\DVD� J�oOHULQL� SD]DUD
\HQL� JLULúOHUL� HQJHOOH\HFHN� úHNLOGH� NXOODQPD\Õ� WHUFLK� HWPHOHULQGHQ
ND\QDNODQPDNWDGÕU�� øúWH� UHNDEHW� KXNXNX�� WHúHEE�VOHULQ� EX� W�U� GDYUDQÕúODUÕQÕ
HQJHOOHPHN�LKWL\DFÕQGDQ�GR÷PXúWXU�

.ÕVDFD� YH� \HQLGHQ� EHOLUWPHN� JHUHNLUVH�� 5HNDEHW� +XNXNX� WHúHEE�VOHULQ
UHNDEHW� NDUúÕWÕ� GDYUDQÕúODUÕQD� NDUúÕ�� EX� GDYUDQÕúODUÕ� HQJHOOHPHN� �]HUH� RUWD\D
konulan kurallar bütünüdür3�� ��� $UDOÕN� ����� WDULKLQGH� \D\ÕQODQDUDN� \�U�UO�÷H
JLUHQ� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ¶GD� GD� ROGX÷X� JLEL
UHNDEHW�NDQXQODUÕ�EXOXQGX÷X�KHPHQ�KHU��ONHGH��o�WHPHO�DODQÕ�G�]HQOHPHNWHGLU�
- 7HúHEE�VOHULQ� DQODúPD� \D� GD� X\XPOX� H\OHP� \ROX\OD� \D� GD� ELU

WHúHEE�V�ELUOL÷L�NDUDUÕ\OD�UHNDEHWL�HQJHOOHPHOHUL�
- +DNLP�GXUXPGDNL�WHúHEE�V�Q�EX�GXUXPXQX�N|W�\H�NXOODQPDVÕ�
- 7HúHEE�VOHULQ� HWNLQ� UHNDEHW� RUWDPÕQÕ� RUWDGDQ� NDOGÕUDFDN� úHNLOGH

ELUOHúPH�\D�GD�GDYUDOPD�LúOHPL�\DSPDODUÕ�
5HNDEHW� 3ROLWLNDVÕ� LVH� UHNDEHW� NXUDOODUÕQÕQ� X\JXODQPDVÕQÕQ� \DQÕVÕUD�

NDPXQXQ� PDO� YH� KL]PHW� SL\DVDODUÕQD� JHUHNVL]� P�GDKDOHOHU� \ROX\OD� \DUDWWÕ÷Õ
SL\DVD� DNVDNOÕNODUÕQD� NDUúÕ� UHNDEHWLQ� VDYXQXOPDVÕQÕ� GD� �FRPSHWLWLRQ� DGYRFDF\�
LoHUHQ��UHNDEHW�KXNXNXQGDQ�GDKD�JHQLú�ELU�NDYUDPGÕU�

5HNDEHW� +XNXNX� YH� 3ROLWLNDVÕQÕQ� KHGHIOHUL� NRQXVXQGD� WDP� ELU� ILNLU
ELUOL÷L�ROGX÷X�V|\OHQHPH]4��$QFDN�EX�VXQXú�EDNÕPÕQGDQ�LNL�DQD�KHGHILQGHQ�V|]
etmek zorunlu gözükmektedir:

- 7�NHWLFLOHULQ� LVWHGLNOHUL� PDO� YH� KL]PHWOHUL� LVWHGLNOHUL� WHúHEE�VGHQ� VDWÕQ
alabilmeleri.

- 7HúHEE�VOHULQ�LVWHGLNOHUL�SL\DVDGD5 faaliyet gösterebilmeleri.

                                                          � �*HQLú�ELOJL�LoLQ�EN]��%,6+23��6��YH�%�:$/.(5��(FRQRPLFV�RI�(&�&RPSHWLWLRQ�/DZ��&RQFHSWV�
$SSOLFDWLRQ� DQG�0HDVXUHPHQW�� ������ +29(1.$03�� +�� )HGHUDO� $QWLWUXVW� 3ROLF\�� 7KH� /DZ� RI
&RPSHWLWLRQ�3ROLF\�DQG�,WV�3UDFWLFH��������.25$+��9���(&�&RPSHWLWLRQ�/DZ�DQG�3UDWLFH�������
:+,6+��5�YH�68)5,1��%��&RPSHWLWLRQ�/DZ��������3261(5��5��$QWÕWUXVW�/DZ��������)$8/��-��YH
1,.3$<��$��7KH�(&�/DZ�RI�&RPSHWLWLRQ��������$6/$1��<��5HNDEHW�+XNXNX�������� �*HQLú�ELOJL�LoLQ�EN]��*h5.$<1$.��*���7�UN�5HNDEHW�+XNXNX�8\JXODPDVÕ�øoLQ�+XNXN�YH�øNWLVDW
3HUVSHNWLILQGHQ�$PDo�7DUWÕúPDVÕ��������:(66(/,1*��5��7KH�0RGHUQLVDWLRQ�RI�(&�$QWLWUXVW�/DZ�
������(+/(50$11��&�'�YH�/$8'$7,��/�/���$QQXDO�RQ�(XURSHDQ�&RPSHWWLWRQ�/DZ�������� �³3L\DVD´��5HNDEHW�+XNXNX�X\JXODPDODUÕQGDNL�³LOJLOL�SD]DU´�DQODPÕQGD�NXOODQÕOPDNWDGÕU��³LOJLOL
SD]DU´�NDYUDPÕ�UHNDEHW�NXUDOODUÕQÕQ�X\JXODQPDVÕQGD�oRN�|QHPOL�ELU�\HU�WXWPDNWDGÕU��3D]DUÕQ�KHP
�U�Q��KHP�GH�FR÷UDIL�RODUDN�EHOLUOHQPHVL�UHNDEHW�LKODOLQLQ��\D�GD�ELU�\R÷XQODúPD�LúOHPLQLQ�KDQJL
SD]DUGD�JHUoHNOHúWL÷LQL�RUWD\D�NR\PDN�EDNÕPÕQGDQ� WDUWÕúPDVÕ]�|QHPGHGLU��'DKDVÕ� VDGHFH�³LOJLOL
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%XQODUGDQ� ELULQFLVLQL� VHoPH� |]J�UO�÷��� LNLQFLVLQL� JLULúLP� |]J�UO�÷�
RODUDN� DGODQGÕUDELOLUL]� YH� LNLQFLVLQLQ� \DQL� SL\DVD\D� JLULú�oÕNÕú� VHUEHVWLVLQLQ
ROPDGÕ÷Õ� \HUGH� ELULQFLVLQLQ� GH� SHN� P�PN�Q� ROPD\DFD÷ÕQÕ� UDKDWOÕNOD
söyleyebiliriz.

6HQDW|U� 6KHUPDQ� ��� 0DUW� ����� WDULKLQGH� UHNDEHW� NXUDOODUÕQD� LOLúNLQ
Kanunu6� $%'� .RQJUHVLQH� VXQDUNHQ� \DSWÕ÷Õ� NRQXúPDGD�� 5HNDEHW� +XNXNX� YH
3ROLWLNDVÕQÕQ� \XNDUÕGD� |]HWOHGL÷LPL]� KHGHIOHULQL�� EXJ�Q� GH� \DUDUODQDELOHFH÷L]�
özlü bir biçimde ifade etmektedir:

(÷HU�ELUOHúPHOHULQ�\R÷XQODúPÕú�J�F��ELU�WHN�DGDPGD�WRSODQÕUVD��ELU�NUDO
NDGDU� D\UÕFDOÕNOÕ� ROXU� YH� EX� GXUXP� EL]LP� GHYOHW� ELoLPLPL]H� D\NÕUÕGÕU«� (÷HU
\DQOÕú�ELU�úH\�YDUVD�R�GD�EX�GXUXPGXU��%LU�SROLWLN�J�o�RODUDN�NUDOD� WDKDPP�O
HGHPL\RUVDN� �UHWLPLQ�� XODúWÕUPDQÕQ� YH� \DúDP� LoLQ� JHUHNOL� KHUKDQJL� ELUúH\LQ
VDWÕúÕ�LoLQ�GH�ELU�NUDOD�WDKDPP�O�HWPHPHOL\L]��%LU�LPSDUDWRUD�ER\XQ�H÷PL\RUVDN
UHNDEHWL� HQJHOOH\HFHN� YH� KHUKDQJL� ELU� PDOÕQ� IL\DWÕQÕ� EHOLUOH\HFHN� ELU� WLFDUL
GLNWDW|UH�GH�ER\XQ�H÷PHPHOL\L]�
«

%X� WHNOLILQ� WHN� DPDFÕ� \XUWWDúODUÕQ� JLULúLP� |]J�UO�÷�QH� ]DUDU� YHUHQ
\R÷XQODúPDODUOD� P�FDGHOHGH� %LUOHúLN� 'HYOHWOHULQ� PDKNHPHOHULQL� \DUGÕPD
oD÷ÕUPDNWDGÕU«� <DVDO� ELU� LúWH� oDOÕúPDN�� HPHN� YHUPHN� YH� �UHWPHN� KHUNHVLQ
KDNNÕGÕU«�%X�JLULúLP�|]J�UO�÷�G�U�YH�E�W�Q�KDNODUÕQ�YH�|QFHOLNOHUGH�HúLWOL÷LQ
WHPHOLQGH� \DWPDNWDGÕU�� %LU� WU|VW�Q� DQD� DPDFÕ� UHNDEHWL� LPNDQVÕ]� KDOH
JHWLUPHNWLU«�%HQFLOOL÷LQ� GR÷DVÕ�� UHNDEHW� WDUDIÕQGDQ� GHQHWOHQPH]VH�� W�NHWLFLQLQ
oÕNDUODUÕQÕQ�DOH\KLQH�KDUHNHW�HGHU�

                                                                                                                                              
SD]DU´� �UHOHYDQW� PDUNHW�Õ� EHOLUOHPHN� \HWPH\HELOLU�� LOLúNLQ� SD]DU� �UHODWHG� PDUNHW�� YH� HWNLOHQHQ
SD]DUÕ��HIIHFWHG�PDUNHW��GD�D\UÕFD�EHOLUOHPHN�JHUHNLU��%X��|]HOOLNOH��]HULQGH�NRQXúWX÷XPX]�³JLULú
HQJHOL´� ROXS� ROPDGÕ÷ÕQÕ� EHOLUOHPHN� EDNÕPÕQGDQ� GDKD� GD� |QHPOLGLU�� d�QN�� ³JLULú� HQJHOL´�
³SRWDQVL\HO�UHNDEHW´�LOH�³SRWDQVL\HO�UHNDEHW´�GH�³LOLúNLOL�SD]DU´�YH�YH\D�³HWNLOHQHQ�SD]DU´OD�oRN
\DNÕQGDQ�LOJLOLGLU��øOJLOL�SD]DUD�LOLúNLQ�JHQLú�ELOJL�LoLQ�ENQ]��%(//$0<	&+,/'��&RPPRQ�0DUNHW
/DZ� RI� &RPSHWLWLRQ�� ������ V�� ���� ��������� ��������� ��������� %,6+23�� 6�� 0DUNHW� 'HILQLWLRQ�
3ULQFLSOHV� DQG� )DOODFLHV�� 7KH� 8VH� RI� (FRQRPLFV� LQ� (&� &RPSHWLWLRQ� /DZ�� ���� )HEUXDU\� �����
%,6+23�� 6�� YH�0��:$/.(5�� (FRQRPLFV� RI� (�&�� &RPSHWLWLRQ� /DZ�� &RQFHSWV�� $SSOLFDWLRQ� DQG
0HDVXUHPHQW���������V���������d(7ø1.$<$��0���øOJLOL�3D]DU�.DYUDPÕ�YH�øOJLOL�3D]DU�7DQÕPÕQGD
.XOODQÕODQ�1LFHO�7HNQLNOHU��5HNDEHW�.XUXPX�<D\ÕPODQPDPÕú�8]PDQOÕN�7H]L���������5,77(5��/��
%5$81��:��'���5$:/,1621��)���((&�&RPSHWLWLRQ�/DZ�$�3UDFWÕRQHU
V�*XLGH�������� V�� ������
������������������ù(1<h&(/��2���$.7$ù��&��� øOJLOL�3D]DU�.DYUDPÕ��5HNDEHW�'HUJLVL��5HNDEHW
.XUXPX��&����6����������V���������:,6+��5���&RPSHWLWLRQ�/DZ��������V��������� �*HQLú�ELOJL�LoLQ�EN]��,OÕFDN��$���6KHUPDQ�$QWLWU|VW�<DVDVÕQÕQ�2UWD\D�dÕNÕúÕ��8]PDQOÕN�7H]L�������
$QNDUD�
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*LULú�(QJHOL
1HOHULQ� SL\DVD\D� JLULú� HQJHOL� RODELOHFH÷LQH� YH� EXQODUD� NDUúÕ� UHNDEHW

KXNXNX�YH�SROLWLNDVÕQÕQ�QDVÕO�NXOODQÕODELOHFH÷LQH�JHoPHGHQ�|QFH�SL\DVD\D�JLULú
HQJHOLQGHQ�QH\L�DQODGÕ÷ÕPÕ]Õ�EHOLUWPHNWH�EXOXQPDNWDGÕU�

*LULú� HQJHOL� &ODUN¶GDQ� ������� EX� \DQD� LNWLVDW� \D]ÕQÕQGD� WDUWÕúÕODQ� ELU
DODQGÕU�7�-��%DLQ��������JLULú�HQJHOLQL�\HUOHúLN�ILUPDQÕQ�X]XQ�G|QHPGH�SL\DVD\D
JLULúH� QHGHQ� ROPDGDQ� VDWÕú� IL\DWODUÕQÕ� RUWDODPD� PDOL\HWLQ� �]HULQGH
V�UG�UHELOPHVLQL� VD÷OD\DQ� HWNHQOHU� úHNOLQGH�� *�� 6WLJOHU� ������� \HQL� JLUHQLQ
NDWODQPDN� ]RUXQGD� ROGX÷X�� \HUOHúLN� ILUPDQÕQ� NDWODQPDGÕ÷Õ� PDOL\HW�� PDOL\HW
DVLPHWULVL� úHNOLQGH� WDQÕPODPDNWDGÕU��7DQÕPODPDGDQ� GD� DQODúÕODFD÷Õ� �]HUH�%DLQ
|OoHN�HNRQRPLOHULQL�YH�EDWÕN�PDOL\HWOHUL�GH�JLULú�HQJHOL�RODUDN�VD\DUNHQ��6WLJOHU
EX� JLEL� XQVXUODUÕ�� \HUOHúLN� ILUPDQÕQ� GD� NDWODQGÕ÷Õ� PDOL\HWOHU� ROPDVÕ� QHGHQL\OH
JLULú�HQJHOL�RODUDN�HOH�DOPDPDNWDGÕU�

øNWLVDW�\D]ÕQÕQGDNL�JLULú�HQJHOLQH�LOLúNLQ�EX�WDUWÕúPDODUÕ�ELU�\DQD�EÕUDNÕS�
SD]DUD� JLULú� HQJHOL� ROXS� ROPDGÕ÷ÕQD� NDUDU� YHUPHN� LoLQ� FHYDEÕQÕ� DUDPDPÕ]
JHUHNHQ� LON� VRUXQXQ�� ELU� SL\DVDGD� UHNDEHWoL� IL\DWODUÕQ� �]HULQGH� VH\UHGHQ
IL\DWODUÕQ�� EX� IL\DWODUÕ� UHNDEHWoL� VHYL\H\H� oHNHFHN� NDGDU� SD]DUD� JLULúL� VD÷OD\ÕS
VD÷ODPDGÕ÷Õ�VRUXVX�ROGX÷XQX�YH�FHYDEÕPÕ]�VD÷ODPÕ\RU� LVH�JLULú�HQJHOL� LOH�NDUúÕ
NDUúÕ\D�ROGX÷XPX]X�EHOLUWPHNOH�\HWLQHOLP�

*LULú� HQJHOOHULQLQ� VÕQÕIODQGÕUÕOPDVÕ� NRQXVXQGD� GD� IDUNOÕOÕNODU
J|]OHPOHQPHNWHGLU��0XWODN�DYDQWDMODU��VWUDWHMLN�DYDQWDMODU��GÕúVDO�JLULú�HQJHOOHUL�
LoVHO� JLULú� HQJHOOHUL� JLEL�� %X� VXQXúXQ� DPDFÕ� EDNÕPÕQGDQ� �5HNDEHW� +XNXNX� YH
3ROLWLNDVÕ� LOH� LOJLVL� EDNÕPÕQGDQ�� 2(&'� YH� '�Q\D� %DQNDVÕQÕQ� RUWDN
oDOÕúPDVÕQGDNL� VÕQÕIODPD� HVDV� DOÕQPÕúWÕU�� %XQD� J|UH� JLULú� HQJHOOHULQL� LNL� DQD
EDúOÕN�DOWÕQGD�WRSODPDN�P�PN�QG�U�

1) <DSÕVDO�*LULú�(QJHOOHUL
- Kamusal düzenlemeler (Regülasyonlar)
- Yüksek sermaye gereksinimi
- %DWÕN�YH�VDELW�PDOL\HWOHU
- 0XWODN�PDOL\HW�DYDQWDMÕ
- Stratejik girdilere hakimiyet
- )LNUL�P�ONL\HW�KDNNÕ
- 'ÕúVDOOÕNODU

                                                          � � *HQLú� ELOJL� LoLQ� EN]�� %DLQ�� -��� %DUULHUV� WR� 1HZ�&RPSHWLWLRQ�� &DPEULGJH�� +DUYDUG�8QLYHUVLW\�
������ %DLQ�� -��� ,QGXVWULDO� 2UJDQL]DWLRQ��� 1HZ� <RUN�� ������ 6WLJOHU�� *��� 7KH� 2UJDQL]DWLRQ� RI
,QGXVWU\��+RPHZRRG��������2IILFH�RI�)DLU�7UDGLQJ��%DUULHUV�WR�(QWU\�DQG�([LW�LQ�8.�&RPSHWLWLRQ
3ROLF\��5HVHDUFK�3DSHU��1R���� /RQGRQ�������� 7�UNNDQ�(���5HNDEHW� 7HRULVL� YH�(QG�VWUL� øNWLVDGÕ�
$QNDUD�� ������ 6I�� ��������� <DQÕN�� 0��� 5HNDEHW� +XNXNXQXQ� +DNLP� 'XUXP� YH� +DNLP� 'XUXPXQ
.|W�\H�.XOODQÕOPDVÕ�8\JXODPDODUÕQGD�3L\DVD�*LULú�(QJHOOHUL��8]PDQOÕN�7H]L��$QNDUD�������
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2) 'DYUDQÕúVDO�*LULú�(QJHOOHUL
a) ��$WÕO�NDSDVLWH�\DWÕUÕPODUÕ

��hU�Q�IDUNOÕODúWÕUPDVÕ
��5HNODP�NDPSDQ\DODUÕ

b) - Mal vermeyi reddetme
��<ÕNÕFÕ�IL\DWODPD �����5HNDEHW�øKODOOHUL
��'LNH\�DQODúPD�\ROX\OD�SL\DVD\Õ�NDSDPD

c) ��2UJDQL]H�VXo�|UJ�WOHUL�\ROX\OD�JLULú�HQJHOL
���<DSÕVDO�*LULú�(QJHOOHUL
- .DPXVDO�'�]HQOHPHOHU
'HYOHW� \DSWÕ÷Õ� G�]HQOHPHOHUOH� ELUoRN� SL\DVD\D� JLULúL� NÕVPHQ� \D� GD

WDPDPHQ� HQJHOOH\HELOLU��%X� G�]HQOHPHOHULQ� ED]ÕODUÕ�� Lo� YH� GÕú� J�YHQOLN�� DGDOHW
KL]PHWOHUL� JLEL� DODQODUGD� ROGX÷X� JLEL�PDNXO� JHUHNoHOHUH� GD\DQÕUNHQ� |QHPOL� ELU
NÕVPÕ�GD�ELUoRN�SL\DVDGD�ROPDVÕ�JHUHNHQ�VHUEHVW�UHNDEHW�NRúXOODUÕQÕQ�ROXúPDVÕQÕ
HQJHOOH\HELOPHNWHGLU�� %X� HQJHOOHU� WDúÕPDFÕOÕNWD� WDNVL� SODNDVÕ�� LOHWLúLPGH� KDW
WDKVLVL� JLEL� SL\DVD\D� JLULúLQ� GHYOHWLQ� L]LQ�OLVDQV� YHUPHVLQH� ED÷OÕ� NÕOÕQPDVÕ
úHNOLQGH� RODELOHFH÷L� JLEL�� GDKD� LOHUL� ELU� |UQHN� RODUDN� LOJLOL� SL\DVDGD� WHN� ELU
WHúHEE�VGHQ� EDúND� WHúHEE�V�Q� IDDOL\HW� J|VWHUPHVLQH� L]LQ� YHUPH\HUHN� �SL\DVD
NRúXOODUÕ�EXQX�JHUHNWLUPHGL÷L�KDOGH��KXNXNL�WHNHO�\DUDWÕOPÕú�ROXQDELOLU�

'HYOHWLQ� G�]HQOHPHOHU� \ROX\OD� \DUDWWÕ÷Õ� JLULú� HQJHOOHUL� KHU� ]DPDQ
OLVDQVODPD� |UQH÷LQGH� ROGX÷X� JLEL� DoÕNoD� J|U�OPH\HELOLU�� %LU� SL\DVDGD� IDDOL\HW
J|VWHUPHN� LoLQ� JHUHNHQ� EHOJHQLQ� HOGH� HGLOPHVL� V�UHFLQGH� DúÕOPDVÕ� JHUHNHQ� YH
X]XQ� ]DPDQ� DODQ� E�URNUDWLN� ODELUHQWOHU� GH� JLULú� HQJHOOHULQLQ� DUDVÕQGD
VD\ÕOPDOÕGÕU�

%X� W�U� JLULú� HQJHOOHULQH� NDUúÕ� UHNDEHW� RWRULWHOHULQLQ� \DSDELOHFHNOeri
genellikle “competition advocacy”i harekete geçirmektir. Türkçe’ ye rekabet
VDYXQXFXOX÷X� RODUDN� DNWDUDELOHFH÷LPL]� EX� HQVWU�PDQOD� UHNDEHW� RWRULWHOHUL�
GHYOHWLQ� WHúHEE�V� RODUDN� DGODQGÕUÕODPD\DFDN� ELULPOHULQL� GH� UHNDEHW� NXUDOODUÕQD
uygun davranmaya zorlayabilmektedir.

5HNDEHW� .XUXPXQXQ� JHoWL÷LPL]� G|QHPGH� JHUoHNOHúHQ� EX� \|QGHNL
oDOÕúPDODUÕQGDQ�LNL�|UQHN�YHUPHN�LVWL\RUXP�

%LULQFLVL�HQHUML�SL\DVDVÕQD�LOLúNLQGLU��5HNDEHW�.XUXOX������\ÕOÕQGD�DOGÕ÷Õ
bir kararla8� ��� D\UÕ� E|OJHGH� 7('$ù¶D� DLW� HOHNWULN� GD÷ÕWÕP� WHVLVOHULQLQ� |]HO
WHúHEE�VOHUH�GHYLU� LúOHPOHULQH�ED]Õ�NRúXOODUOD� L]LQ�YHUPLúWLU��%X�NRúXOODUGDQ�HQ
|QHPOLVL��WHúHEE�VOHUH�E|OJHOHULQGH�P�QKDVÕUDQ�HOHNWULN�GD÷ÕWÕPÕ�YH�VDWÕúÕ�KDNNÕ
YHUHQ� K�N�POHULQ� NDOGÕUÕODUDN�� EXQXQ� \HULQH� DOWHUQDWLI� WHPLQ� ND\QDNODUÕQD� DoÕN
ELU�VLVWHPLQ�EHQLPVHQPHVL�NRúXOXGXU��7�NHWLFLOHULQ�]DPDQOD�LVWHGLNOHUL�úLUNHWWHQ
                                                          	 �5HVPL�*D]HWH�WDULK����1LVDQ�������VD\ÕVÕ�������
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HOHNWULN� DODELOPHOHULQL� |QJ|UHQ� EX� NRúXOOD� E|OJHVHO� WHNHOOHULQ� |Q�QH� JHoLOPHVL
KHGHIOHQPLúWLU�� 5HNDEHW� .XUXOXQFD� KHQ�]� ����� \ÕOÕQGD� |QJ|U�OHQ� EX� VLVWHP�
����� \ÕOÕQGD� \�U�UO�÷H� JLUHQ� ³(OHNWULN� 3L\DVDVÕ� .DQXQX´QXQ� WHPHO
G�]HQOHPHOHULQGHQ� ELUL� ROPXú� YH� GDKD� UHNDEHWoL� ELU� HOHNWULN� SL\DVDVÕQÕQ
ROXúWXUXOPDVÕQD�\|QHOLN�|QHPOL�ELU�DGÕP�DWÕOPÕúWÕU�

%X� DODQGDNL� GL÷HU� ELU� |UQHN� 5HNDEHW� .XUXOXQXQ� %HONR� NDUDUÕGÕU�9
'HYOHWLQ� \DUDWWÕ÷Õ� ELU� KXNXNL� WHNHOLQ� EX� GXUXPXQX� LVWLVPDU� HWPHVLQH� NDUúÕ
harekete geçen Rekabet Kurulu hem sözkonusu tekeli Kanun’ un “Hakim
'XUXPXQ� .|W�\H� .XOODQÕOPDVÕ´� EDúOÕNOÕ� ��� PDGGHVLQH� D\NÕUÕOÕNWDQ
FH]DODQGÕUPÕú��KHP�GH�KXNXNL�WHNHOH�VRQ�YHULOPHVLQL�VD÷ODPÕúWÕU��$QNDUD�øOLQGH
N|P�U� VDWÕúÕ� NRQXVXQGD� KXNXNL� WHNHO� RODQ� %�\�NúHKLU� %HOHGL\HVLQLQ� ILUPDVÕ
%HONR¶QXQ�N|P�U��NRPúX�LOOHUGHNL�EHQ]HU�SD]DUODUD�J|UH���������GDKD�\�NVHN
IL\DWWDQ� VDWPDVÕ� �]HULQH� 5HNDEHW� .XUXOX� WDUDIÕQGDQ� VRUXúWXUPD� DoÕODUDN� EX
ILUPD\D� SDUD� FH]DVÕ� YHULOPLúWLU�� %XQD� LODYH� RODUDN�� 5HNDEHW�.XUXOXQXQ� J|U�ú�
GR÷UXOWXVXQGD� %HONR¶QXQ� $QNDUD� øOLQGHNL� N|P�U� VDWÕúÕQGD� VDKLS� ROGX÷X� WHNHO
KDNNÕ�NDOGÕUÕOPÕúWÕU��%X� NDUDU� W�NHWLFLQLQ� \DUDUÕQD� RODUDN�$QNDUD� øOLQGH� \�NVHN
N|P�U�IL\DWODUÕQÕQ�G�úPHVLQH�QHGHQ�ROPXúWXU�

- 3L\DVD�<DSÕODUÕ
(NVLN�UHNDEHWH�\RO�DoDQ�SL\DVD�DNVDNOÕNODUÕ�D\QÕ�]DPDQGD�SL\DVD\D�JLULú

HQJHOLQH� G|Q�úHELOLUOHU�� 6DELW� YH� EDWÕN� PDOL\HWOHU� YH� EXQODUÕQ� \RO� DoWÕ÷Õ� |OoHN
HNRQRPLOHUL�� ELOJL� DVLPHWULVL� YH� GÕúVDOOÕNODU� EX� SL\DVD� DNVDNOÕNODUÕQÕQ
EDúOÕFDODUÕGÕU��%X�DNVDNOÕNODU�SRWDQVL\HO�UHNDEHWL�HWNLOHGLNOHUL�LoLQ�D\QÕ�]DPDQGD
JLULú�HQJHOL�RODUDN�DGODQGÕUÕODELOLUOHU�

(NVLN� UHNDEHW� NRúXOODUÕQÕQ� K�N�P� V�UG�÷�� SL\DVDODUGD� UHNDEHW
SROLWLNDVÕQÕQ� KHGHIL� NXúNXVX]� ³GDKD� ID]OD� UHNDEHW´WLU�� %XQXQ� LoLQ� |QFHOLNOH
V|]NRQXVX� SL\DVD� DNVDNOÕNODUÕQÕQ� UHNDEHWL� HQJHOOH\HQ� ILUPD� GDYUDQÕúODUÕ� LOH
ELUOHúHUHN�� SL\DVD� NRúXOODUÕQÕQ� UHNDEHW� DoÕVÕQGDQ� GDKD� GD� ROXPVX]� ELU� QRNWD\D
JLWPHVLQH� L]LQ� YHULOPHPHVL� JHUHNLU�� (NVLN� UHNDEHWH� SL\DVDQÕQ� \DSÕVÕQGDQ
ND\QDNODQDQ� DNVDNOÕNODUÕQ� \RO� DoWÕ÷Õ� EX� W�U� SL\DVDODUGD� GHYOHW� P�GDKDOHVL
\DOQÕ]FD� UHNDEHW�RWRULWHOHUL� HOL\OH�\�U�W�OHPH]��'DU� DQODPÕ\OD� UHJ�ODV\RQODU�YH
UHJ�ODW|U� NXUXPODU� �G�]HQOH\LFL� NXUXPODU�ÕQ� YDUOÕN� QHGHQL� EX� W�U� SL\DVDODUGD
GHYOHWLQ�G�]HQOH\LFL�RODUDN�EXOXQPDVÕ�JHUH÷LGLU��1LWHNLP�7�UNL\H¶GH�GH��EX�W�U
SL\DVDODUÕQ� LON� DNOD� JHOHQOHULQGHQ� HQHUML�� WHOHNRP�QLNDV\RQ� YH� EDQNDFÕOÕN
SL\DVDODUÕQD� \|QHOLN� UHJ�ODV\RQODUÕQ� ED÷ÕPVÕ]� G�]HQOH\LFL� NXUXPODU� HOL\OH
\DSÕOPDVÕ�\ROXQD�JLGLOGL÷L�J|]OHPOHQPHNWHGLU�

���'DYUDQÕúVDO�*LULú�(QJHOOHUL
� )LUPD�'DYUDQÕúODUÕ
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Piyasaya gLULú� HQJHOL� RODELOHFHN� ILUPD� GDYUDQÕúODUÕQÕ� LNL� DQD� E|O�PH
D\ÕUDELOLUL]��%LULQFLVL��DWÕO�NDSDVLWH�\DWÕUÕPODUÕ��E�\�N�UHNODP�NDPSDQ\DODUÕ���U�Q
oHúLWOHPHVL� JLEL� JLULú� HQJHOL� RODELOHFHN�� DQFDN� NHQGL� EDúODUÕQD� UHNDEHW
NXUDOODUÕQÕQ� LKODOL� VD\ÕODPD\DFDN� ILUPD� GDYUDQÕúODUÕ�� øNLQFLVL� YH� NRQXPX]
EDNÕPÕQGDQ� HQ� |QHPOLVL�� JLULú� HQJHOL� \DUDWPDN� DPDFÕ\OD� UHNDEHW� NXUDOODUÕQÕQ
LKODOL� PDKL\HWLQGH� \DSÕODQ� ILUPD� GDYUDQÕúODUÕ�� 5HNDEHW� RWRULWHOHULQLQ� UHNDEHW
NXUDOODUÕQÕ�X\JXODPDN��]HUH�KDUHNHWH�JHoPHOHULQL�JHUHNWLUHQ��JLULú�HQJHOL�\DUDWDQ
oRN� VD\ÕGD� ILUPD� GDYUDQÕúÕ� ROPDNOD� ELUOLNWH�� HQ� WLSLN� EXOGX÷XPX]� LNL� |UQHN
�]HULQGH�GXUDFD÷Õ]��<ÕNÕFÕ�IL\DWODPD�YH�GLNH\�DQODúPDODU�

+DNLP� GXUXPGDNL� WHúHEE�V�Q� X]XQ� V�UHOL� YH� PDOL\HWLQ� DOWÕQGD� IL\DW
SROLWLNDVÕ� L]OHPHVL�RODUDN� WDQÕPOD\DELOHFH÷LPL]�\ÕNÕFÕ� IL\DWODPD�KDOHQ�SL\DVDGD
RODQ� ELU� WHúHEE�V�Q� SL\DVD� GÕúÕQD� oÕNDUÕOPDVÕ� LoLQ� X\JXODQDELOHFH÷L� JLEL�
SL\DVD\D�\HQL�JLUHFHN�WHúHEE�V��EX�SODQÕQGDQ�YD]JHoLUPHN�LoLQ�GH�X\JXODQDELOLU�
3RWDQVL\HO� UDNLS� SL\DVD\D� JLUGL÷LQGH� \ÕNÕFÕ� IL\DWOD� NDUúÕODúDFD÷ÕQÕ� ELOL\RUVD�
kuvvetle muhtemel o piyasaya girmekten vazgeçecektir.

5HNDEHW� .XUXOXQXQ� LON� YH� |QHPOL� NDUDUODUÕQGDQ� NÕVDFD� /3*� NDUDUÕ10

RODUDN� DGODQGÕUGÕ÷ÕPÕ]� NDUDUÕ� \ÕNÕFÕ� IL\DWODPD\D� LOLúNLQGLU�� /3*� GROXPX� YH
GD÷ÕWÕPÕ� DODQÕQGD� IDDOL\HW� J|VWHUHQ� �� E�\�N� JUXED� ED÷OÕ� WHúHEE�VOHU� DUDODUÕQGD
DQODúDUDN� $GÕ\DPDQ¶GD� ����� \ÕOÕ� LoLQGH� ��� NJ¶OÕN� /3*� W�S�Q�Q� IL\DWÕQÕ� \DUÕ
\DUÕ\D� LQGLUPLúOHUGLU�� øON� EDNÕúWD� W�NHWLFL� OHKLQH� RODUDN� J|]�NHQ� EX� GDYUDQÕú�
\HUHO� ELU� UDNLS� WHúHEE�V�Q� úLND\HWL� �]HULQH� 5HNDEHW� .XUXPX� WDUDIÕQGDQ
LQFHOHPH\H�DOÕQPÕúWÕU��<DSÕODQ�VRUXúWXUPD�QHWLFHVLQGH� IL\DWODUÕQ� WRSOX�KDOGH�YH
DQODúPD� \ROX\OD� PDOL\HWLQLQ� GH� DOWÕQD� LQGLULOPHVLQLQ� DUNDVÕQGD� úLND\HWoL� \HUHO
WHúHEE�V�Q� SL\DVD� GÕúÕQD� oÕNDUÕOPDVÕ� DPDFÕ� ROGX÷X� DQODúÕOPÕúWÕU�� 5HNDEHW
.XUXPXQXQ� P�GDKDOHVL\OH�� \HUHO� UDNLEL� DOH\KLQH� ³\ÕNÕFÕ� IL\DW´� X\JXODPDVÕ
HQJHOOHQHUHN�W�NHWLFLQLQ�LOHULGH�UHNDEHWWHQ�DUÕQGÕUÕOPÕú�ELU�RUWDPGD�GDKD�\�NVHN
IL\DWODUOD�NDUúÕODúPD�LKWLPDOLQLQ�GH�|Q�QH�JHoLOPLúWLU�

3D]DUÕQ�IDUNOÕ�VHYL\HOHULQGH�IDDOL\HW�J|VWHUHQ�WHúHEE�VOHU�DUDVÕQGD�Eelirli
PDO� YH\D� KL]PHWOHULQ� DOÕPÕ�� VDWÕPÕ�� |]HOOLNOH� \HQLGHQ� VDWÕPÕ� DPDFÕ\OD� \DSÕODQ
GLNH\� DQODúPDODU�� UDNLSOHU� DUDVÕQGD� \DSÕODQ� \DWD\� DQODúPDODU� NDGDU� UHNDEHW
NXUDOODUÕQÕQ� LKODOL� DoÕVÕQGDQ� WHKOLNHOL� J|U�OPHPHNWHGLU�� $QFDN�� EX� GLNH\
DQODúPDODU� KDNLP� GXUXPGDNL� WHúHEE�VOHU� WDUDIÕQGDQ� YH� SL\DVD\D� JLULúOHUL
HQJHOOHPHN� DPDFÕ\OD� \DSÕOGÕ÷ÕQGD� \D� GD� EX� VRQXFX� GR÷XUGX÷XQGD� GLNH\
DQODúPDODUD� \|QHOLN� \XNDUÕGD� |]HWOHQHQ� P�VDPDKDNDU� \DNODúÕPÕ� SD\ODúPDN
]RUODúPDNWDGÕU�� �� \ÕOOÕN� X\JXODPDPÕ]�� 7�UNL\H¶GH� ELUoRN� SL\DVDGD� KDNLP
WHúHEE�VOHULQ� ³UDNLS� PDO� VDWPD� \DVD÷Õ´� \D� GD� D\QÕ� DQODPD� JHOHQ� ³UDNLS� PDO
VDWPDPD�\�N�PO�O�÷�´�LoHUHQ�GLNH\�DQODúPDODU�\ROX\OD�SL\DVDODUÕ�\HQL�JLULúOHUH
NDSDWWÕ÷ÕQÕ� YH� EX� \ROOD� NDUWHO� DQODúPDODUÕ� NDGDU� D÷ÕU� VRQXoODU� GR÷XUDQ� UHNDEHW
                                                          ��� �5HVPL�*D]HWH�WDULKL���$UDOÕN�������VD\ÕVÕ�������



20

LKODOOHULQH�\RO�DoWÕ÷ÕQÕ�J|VWHUPLúWLU��%X�QRNWDGD��7�UN�5HNDEHW�2WRULWHVLQLQ��DQD
DPDFÕ�WHN�SD]DU�\DUDWPDN�RODQ��EX�QHGHQOH�GH�GLNH\�DQODúPDODUGD�SDVLI�VDWÕúODUÕQ
\DVDNODQPDVÕQÕ�HQJHOOHPH\H�E�\�N�|QHP�YH�|QFHOLN�YHUHQ�$%�UHNDEHW�KXNXNX
\DNODúÕPÕQÕ� D\QHQ� L]OHPHN� ]RUXQGD� ROPDGÕ÷ÕQÕ�� UHNDEHW� HWPH� \DVD÷Õ��P�QKDVÕU
oDOÕúPD� \�N�PO�O�NOHUL� LOH� SL\DVD� JLULú� HQJHOL� \DUDWDQ� GLNH\� DQODúPDODUD� GDKD
ID]OD�|QHP�YH�|QFHOLN�YHUPHVLQLQ�ELU�UHNDEHW�SROLWLNDVÕ�VHoHQH÷L�RODUDN�\HULQGH
RODFD÷ÕQÕ� G�ú�Q�\RUX]�� (Q� D]ÕQGDQ� EXQXQ� WDUWÕúPD\D� GH÷HU� ROGX÷XQX
söyleyebiliriz.

0�QKDVÕU� oDOÕúPD�NRúXOX� WDúÕ\DQ� GLNH\� DQODúPDODUÕQ� \DUDWWÕ÷Õ� SL\DVD\D
JLULú� HQJHOOHUL� LOH� LOJLOL� 5HNDEHW� .XUXOXQXQ� oRN� VD\ÕGD� NDUDUÕ� EXOXQPDNWDGÕU�
%XQODUÕQ� LoLQGHQ� LNL� �QO�� NDUDUGDQ��%ø5<$<�YH�7XUNFHOO� NDUDUODUÕQGDQ� NÕVDFD
söz etmekte yarar var.

%ø5<$<�NDUDUÕ11� JD]HWH�YH�GHUJL�GD÷ÕWÕP�SL\DVDVÕQD� LOLúNLQGLU��*D]HWH
YH� GHUJL� GD÷ÕWÕP� SD]DUÕQGD� ELUOLNWH� KDNLP� GXUXPGD� RODQ� %%'�� %ø5<$<� YH
<$<6$7¶ÕQ��ED\LOHULQL�GL÷HU�GD÷ÕWÕP�úLUNHWOHULQFH�GD÷ÕWÕODQ�JD]HWH�YH�GHUJLOHUL
VDWPDPDODUÕ�NRQXVXQGD�]RUODPDODUÕ�KDNLP�GXUXPXQ�N|W�\H�NXOODQÕOPDVÕ�RODUDN
GH÷HUOHQGLULOPLú�YH�DGÕ�JHoHQ� WHúHEE�VOHUH�SDUD� FH]DVÕ� YHULOPLúWLU��%X�NDUDU� LOH
7�UNL\H¶GH�� EHOHGL\HOHUH� DLW� RODQ� JD]HWH� YH� GHUJL� VDWÕú� E�IHOHULQH� KHU� GD÷ÕWÕP
úLUNHWLQFH� VD÷ODQDQ� \D\ÕQODUÕ� VDWPD� ]RUXQOXOX÷X� JHWLULOPLú� YH� E|\OHFH�
W�NHWLFLOHULQ� VRQ� VDWÕú� QRNWDODUÕQGD� LVWHGL÷L� JD]HWH� YH� GHUJLOHUL� EXODELOPHVLQLQ
|Q��DoÕOPÕúWÕU�

7XUNFHOO�NDUDUÕ12�LVH��PRELO�WHOHIRQ�SL\DVDVÕQD�LOLúNLQGLU��*60�KL]PHWOHUL
SD]DUÕQGD� KDNLP� GXUXPGD� RODQ� 7XUNFHOO� oDOÕúWÕ÷Õ� GLVWULE�W|UOHULQ� UDNLS
RSHUDW|UOHUOH��7HOVLP��$ULD��NDPSDQ\D�\DSPDVÕQÕ�|QOH\HUHN��EX�GLVWULE�W|UOHULQ
LWKDO�HWWL÷L�PDUNDOÕ�FHS�WHOHIRQODUÕQÕQ�UDNLS�RSHUDW|U�KDWODUÕ�LOH�oDOÕúPDVÕQD�HQJHO
ROPXúWXU�� %|\OHFH� EX� FHS� WHOHIRQODUÕQÕQ� \DOQÕ]FD� 7XUNFHOO� VLP� NDUWÕ� LOH
VDWÕOPDVÕQD� \RO� DoDUDN�� UDNLS� RSHUDW|UOHULQ� ELUOLNWH� NDPSDQ\D� \DSDELOHFH÷L
PDUNDODUÕ�NÕVÕWOD\DUDN�RQODUÕQ�IDDOL\HW�DODQÕQÕ�GDUDOWPÕú�YH�EXQD�ED÷OÕ�RODUDN�GD
W�NHWLFL� WHUFLKOHULQL� NÕVÕWODPÕúWÕU�� %XQD� LODYH� RODUDN� 7XUNFHOO�� FHS� WHOHIRQX
SD]DUÕQGD� IDDOL\HW� J|VWHUHQ� GLVWULE�W|UOHU� DUDVÕQGD� D\UÕPFÕOÕN� \DSDUDN�� VDGHFH
NHQGLVL\OH� oDOÕúDQ� GLVWULE�W|UOHULQ� OHKLQH� X\JXODPDODUOD� GL÷HU� GLVWULE�W|UOHUL
UHNDEHWWH�GH]DYDQWDMOÕ�GXUXPD�JHWLUPLúWLU��%X�QHGHQOHUOH�5HNDEHW�.XUXOX��KDNLP
GXUXPXQX� N|W�\H� NXOODQDQ� 7XUNFHOO� KDNNÕQGD� VRUXúWXUPD� DoDUDN� SDUD� FH]DVÕ
YHUPLúWLU�� %X� NDUDU�� W�NHWLFLOHULQ� LVWHGLNOHUL� PDUND� FHS� WHOHIRQXQX� LVWHGLNOHUL
*60� RSHUDW|U�Q�Q� NDUWÕ\OD� NXOODQPDODUÕQD� LPNDQ� YHUPHVL�� UDNLS� *60
RSHUDW|UOHULQLQ� FHS� WHOHIRQX� GLVWULE�W|UOHUL� LOH� NDPSDQ\DODU� \DSPDVÕQD� RODQDN
WDQÕPDVÕ� YH� EXQXQ� VRQXFXQGD� W�NHWLFL� ID\GD� YH� WHUFLKOHULQLQ� DUWPDVÕQD� QHGHQ
ROPDVÕ�DoÕVÕQGDQ�|QHPOL�ELU�NDUDUGÕU�
                                                          ��� �5HVPL�*D]HWH�WDULKL����1LVDQ�������VD\ÕVÕ�������� � �5HVPL�*D]HWH�WDULKL����7HPPX]�������VD\ÕVÕ�������
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��� 2UJDQL]H�6Xo�gUJ�WOHUL�<ROX\OD��*LULú�(QJHOL
7�UNL\H� JLEL� JHOLúPHNWH� RODQ� �ONHOHULQ� ELUoR÷XQGD�� KDOD� LULOL� XIDNOÕ

RUJDQL]H� VXo�|UJ�WOHULQLQ� �PDI\DQÕQ��EDúWD� LKDOH� SL\DVDODUÕ� ROPDN��]HUH� ELUoRN
SL\DVD\D� ILLOL� JLULú� HQJHOL� \DUDWWÕ÷Õ� ELOLQPHNWHGLU�� %X� W�U� JLULú� HQJHOOHULQH� NDUúÕ
UHNDEHW�KXNXNX�YH�SROLWLNDVÕQÕQ�WHN�EDúÕQD�ELU�DQODP�LIDGH�HWPH\HFH÷L�DoÕNWÕU�

Burada öncelikli görev kolluk güçlerine vH� \DUJÕ\D� G�úPHNWHGLU�
1LWHNLP�7�UNL\H¶GH�GH�������������WDULKLQGH�\�U�UO�÷H�JLUHQ������VD\ÕOÕ�dÕNDU
$PDoOÕ�6Xo�gUJ�WOHUL\OH�0�FDGHOH�.DQXQX�LOH�XODúÕOPDN�LVWHQHQ�DPDo�EXGXU�

Kanunun amaç maddesinde yer alan “…NDPX� KL]PHWOHULQGH�� EDVÕQ� YH
\D\ÕQ� NXUXOXúODUÕ� �]HULQGH�� LKDOH�� LPWL\D]� YH� UXKVDW� LúOHPOHULQGH� Q�IX]� YH
GHQHWLP� HOGH� HWPHN�� HNRQRPLN� IDDOL\HWOHUGH� NDUWHO� YH� WU|VW� \DUDWPDN«´
úHNOLQGHNL�LIDGHGHQ�KDUHNHWOH��RUJDQL]H�VXo�|UJ�WOHUL�\ROX\OD�\DUDWÕODQ�SL\DVD\D
JLULú� HQJHOOHULQH� NDUúÕ� P�FDGHOHGH� NROOXN� J�oOHUL� LOH� 5HNDEHW� .XUXPXQXQ
LúELUOL÷L�\DSDELOHFH÷LQL�G�ú�Q�\RUX]�

%LWLULUNHQ
<DNODúÕN� �� \ÕOOÕN� X\JXODPD� EL]H� 7�UNL\H� JLEL� \R÷XQODúPD� RUDQODUÕQÕQ

\�NVHN�ROGX÷X�SL\DVDODUD�VDKLS�ELU��ONHGH� UHNDEHW�RWRULWHVLQLQ�JLULú�HQJHOOHULQH
|]HO�ELU�|QHP�YH�|QFHOLN�YHUPHVL�JHUHNWL÷LQL�J|VWHUPLúWLU��%X�KHP�WHúHEE�VOHULQ
JLULú� HQJHOL� \DUDWDQ� H\OHP� YH� LúOHPOHULQH� NDUúÕ� UHNDEHW� NXUDOODUÕQÕ� HWNLQ� ELU
ELoLPGH� LúOHWPH\L�� KHP� GH� GHYOHWLQ� DGLO� \DUÕú� NRúXOODUÕQÕ� ER]DQ�� PDNXO� ELU
JHUHNoHVL� ROPDGDQ� SL\DVDODUÕ� NÕVPHQ� \D� GD� WDPDPHQ� \HQL� JLULúOHUH� NDSDWDQ
X\JXODPDODUÕQD� NDUúÕ� ³FRPSHWLWLRQ� DGYRFDF\´L� oDOÕúWÕUPD\Õ� ]RUXQOX� NÕODQ� ELU
UHNDEHW�SROLWLNDVÕ�WHUFLKLGLU�
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3ø<$6$<$�*ø5øù�(1*(//(5ø�YH�5(.$%(7�
%DQNDFÕOÕN�6HNW|U��h]HULQH�%LU�$QDOL]

3URI��'U��gPHU�)DUXN�d2/$. �

,��*ø5øù
%DQNDFÕOÕN� VHNW|U�QGH�� GL÷HU� VHNW|UOHUGHQ� IDUNOÕ� RODUDN� JLULú� HQJHOOHUL

\DVDO�G�]HQOHPHOHU�\ROX\OD�KHPHQ�KHPHQ�W�P��ONHOHUGH�X\JXODQPDNWDGÕU��<DVDO
JLULú� HQJHOOHULQLQ� \DQÕQGD� EDQNDFÕOÕN� VHNW|U�QGH� EDWÕN� PDOL\HWLQ� �VXQN� FRVW�
\�NVHN�ROPDVÕ�GL÷HU�ELU�JLULú�HQJHOOL�RODUDN�NDUúÕPÕ]D�oÕNPDNWDGÕU�

)LQDQVDO�VHUEHVWOHúPH�YH�ILQDQVDO�SL\DVDODUGDNL�GHUHJ�ODV\RQ�SROLWLNDODUÕ
LOH� ELUOLNWH� \DVDO� JLULú� HQJHOOHUL� NÕVPHQ� D]DOPÕú� ROVD� ELOH�� |]HOOLNOH� EDWÕN
PDOL\HWOHUL�ELU�DQODPGD�GR÷DO�JLULú�HQJHOOL�QLWHOL÷LQGHGLU��%DQNDFÕOÕN�VHNW|U�QGH
EDWÕN�PDOL\HWOHULQ��VHUPD\H�KDUHNHWOHULQGHNL�DUWÕú�LOH�ELUOLNWH�NDUúÕ�NDUúÕ\D�NDOGÕ÷Õ
OLNLGLWH�YH� IDL]� ULVNOHUL� EDQNDODUÕQ� ULVN�SULPOHULQLQ� \�NVHOPHVLQH� GROD\ÕVÕ\OD� GD
IRQ�ND\QDN�PDOL\HWOHULQLQ�DUWPDVÕQD�QHGHQ�ROPDNWDGÕU������¶OÕ�\ÕOODUGDQ�LWLEDUHQ
VHUPD\H�KDUHNHWOHULQGHNL�DUWÕú�LOH�ELUOLNWH�EDQNDODUÕQ�NDUúÕ�NDUúÕ\D�NDOGÕNODUÕ�ELU
EDúND� ROJX� LVH� DUWDQ� UHNDEHW� QHGHQL� LOH� RUWD\D� oÕNDQ� ULVNOHU� YH� G�úHQ� NDUOÕOÕN
RUDQODUÕ� ROPXúWXU�� %X� GXUXP� \DúDQDQ� ILQDQVDO� NUL]OHULQGH� HWNLVL� LOH� EDQNDODU
DUDVÕQGD� ELUOHúPH� YH� � GHYUDOPDODUÕQ� ����¶OÕ� \ÕOODUGDQ� LWLEDUHQ� KÕ]OD� DUWPDVÕQD
QHGHQ� ROPXúWXU�� 6HNW|UGHNL� EX� KÕ]OÕ� G|Q�ú�P� V�UHFLQGH� VDQD\LOHúPLú� �ONH
HNRQRPLOHUGH�RUWD\D�oÕNDQ�WHNQLN�\HQLOLNOHU�LOH�EX�\HQLOLNOHULQ�ILQDQVDO� �VHNW|UH
\DQVÕPDVÕ�RODUDN�J|UHELOHFH÷LPL]�\HQL�ILQDQVDO��U�QOHULQ�VHNW|UH�JLUPHVL��EDQND
ELUOHúPHOHULQ�DUWPDVÕQGD�|QHPOL�ELU�URO�R\QDPÕúWÕU��+HJJHVWHG������������

����� \ÕOÕQGD� -DSRQ\D¶GD� |]HOOLNOH� JD\ULPHQNXO� IL\DWODUÕQGDNL� G�ú�ú
VRQUDVÕ� RUWD\D� oÕNDQ� JHUL� G|QPH\HQ� NUHGL� VRUXQX� -DSRQ� EDQNDFÕOÕN� VLVWHPLQL
NUL]LQH�VRNPDNOD�NDOPDGÕ��ILQDQVDO�SL\DVDODUÕQ�WLSLN�ELU�%DG�0DQDJHPHQW�|UQH÷L
RODUDN� J|UG�NOHUL� *�QH\GR÷X� $V\D� NUL]LQL� oÕNPDVÕQD� GD� ND\QDNOÕN� HWWL
GL\HELOLUL]�� *�QH\GR÷X� $V\D� NUL]L�� EX� �ONHOHULQ� X\JXODGÕNODUÕ� � NXU� SROLWLNDVÕ�
�HNVLN� ELOJL�� DVLPHWULN� LQIRUPDWLRQ�� QHGHQ� ROGX÷X� ELU� NUL]� RODUDN� NDOPDPÕú�
D\QÕ� ]DPDQGD� EX� �ONHOHUH� ND\QDN� DNWDUDQ�$%'�YH�$YUXSD� EDQNDODUÕQÕQ� DNWLI�
SDVLI� \|QHWLPOHULQL� FLGGL� úHNLOGH� GH÷LúPHVLQH� QHGHQ� ROPXúWXU�� %X� GH÷LúLP
VRQUDVÕQGD�%,6��EDQNDODU� LoLQ� � OLNLGLWH� \HWHUVL]OL÷LQLQ� |QHPOL� ELU� VRUXQ� ROGX÷X�
EXQGDQ�GROD\ÕGD�VHUPD\H�\HWHUOLOLN�RUDQÕQ�\�NVHWLOPHVL�JHUHNWL÷LQL�W�P��ONHOHUH
IDUNOÕ�EDVNÕ�\|QWHPOHUL�LOH�DQODWWÕ�YH�LVWHGL÷L�|QOHPOHUL�GH��7�UNL\H¶QLQ�GH�GDKLO
                                                          � �0X÷OD�hQLYHUVLWHVL�ø�ø�%�)��'HNDQÕ
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ROGX÷X�ELU�oRN��ONH\H�DOGÕUWPD\Õ�EDúDUGÕ��hUHWLOHQ�EX�o|]�P�Q�WDPDPOD\ÕFÕ�ELU
XQVXUX� RODUDN� EDQND� ELUOHúPHOHUL� DGHWD� ³PHUJHU� PDQLD´� úHNOLQL� DOGÕ� YH� RUWD\D
|]HOOLNOH�%DWÕ�$YUXSD��$%'�YH�-DSRQ\D¶GD���³0HJD�0HUJHU¶ODUÕQ´�GR÷PDVÕQD
neden oldu.

%HQ]HU�H÷LOLP��7�UNL\H� LoLQGH��|]HOOLNOH������VD\ÕOÕ� \HQL�%DQNDODU�<DVDVÕ
\�U�UO�÷H� JLUPHVL� LOH� ELUOLNWH� VHNW|UH� HJHPHQ� ROPD\D� EDúODGÕ�� � %''.� WDUDIÕQGDQ
\DSÕODQ� G�]HQOHPHOHU� LOH� EDQND� ELUOHúPH� YH� GHYUDOPDODUÕ� ELULQFLO� o|]�P� RODUDN
J|U�OG�� YH� EXQD� \|QHOLN� G�]HQOHPHOHUH� |]HOOLNOH� ùXEDW� ����� NUL]L� VRQUDVÕQGD� KÕ]
verildi.

,,� %$1.$�%ø5/(ù0(�(öø/ø0/(5ø1ø1
1('(1/(5ø�YH�7h5/(5ø

%DQNDFÕOÕN� VHNW|U�QGH� ����¶OHUH� NDGDU� JHQHO� RODUDN� ELUOHúPHOHU
EDQNDODUÕQ� IDDOL\HW� J|VWHUGLNOHUL� �ONHOHUGH� E|OJHVHO� ELUOHúPHOHU� úHNOLQGH� ROXU
LNHQ������¶OL�\ÕOODUÕQ�VRQXQD�GR÷UX�EX�ELUOHúPHOHU�GDKD�oRN�XOXVODUDUDVÕ��YH�VÕQÕU
|WHVL��FURVV�ERUGHU��ELU�ER\XW�ND]DQGÕ��%DQNDFÕOÕN�VHNW|UGHNL�EX�H÷LOLP�JHUoHNWH
GL÷HU� VHNW|UOHUGHNL� � JHQHO� H÷LOLPLGH� \DQVÕWPDNWDGÕU�� ����� \ÕOÕ� YHULOHULQH� J|UH
XOXVODUDUDVÕ� ER\XWGDNL� ELUOHúPHOHULQ� GH÷HUL� ���� PLO\DU� GRODU� G�]H\LQGH
JHUoHNOHúPLúWLU�� 8OXVODUDUDVÕ� ELUOHúPHOHUGH� EDQNDFÕOÕN� VHNW|U�Q�Q� SD\Õ
����� \ÕOÕQGD� ���� LNHQ� EX� RUDQ� ����¶GD� ���¶H� YH� ����� \ÕOÕQGD� ���¶\H
\�NVHOPLúWLU���81&7$'����������.

%DQNDFÕOÕN� VHNW|U�QGH� ELUOHúPHOHU� VRQUDVÕQGD� EDQNDODUÕQ� DNWLI
E�\�NO�NOHUL�FLGGL�ELoLPGH�E�\�P�úW�U��%DQNDODU�ELUOHúPH�VRQUDVÕQGD�� �OLNLGLWH
ULVNL�� IDL]� ULVNL� YH� NXU� ULVNL� JLEL� RODVÕ� ULVNOHUL� HQ� D]D� LQGLUPH\L�� IRQ� ND\QDN
PDOL\HWOHUL� LOH�LúOHWPH�PDOL\HWOHULQL�DúD÷Õ\D�oHNHELOHFHNOHULQL��ELU�EDúND�GH÷LúOH
|OoHN� YH� NDSVDP� HNRQRPLOHULQLQ� JHWLUHFH÷L� DYDQWDMODUÕ� HQoRNODPD\Õ�� EHúHUL
VHUPD\HVL� \�NVHN� LúJ�F�Q�� GDKD� UDKDW� YH� G�ú�N� PDOL\HW� LOH� LVWLKGDP
HGHELOHFHNOHULQL��ELUOHúPH�VRQUDVÕQGD�\HQL�P�úWHULOHU�ND]DQDFDNODUÕQÕ�� �ELUOHúPH
ile ELUOLNWH�DUDODUÕQGD�VLQHUML�HWNLVL�\DUDWFDNODUÕQÕ�YH�LNL�EDQNDQÕQ�ELUOHúPHVL�LOH� WHN
WHN� WDúÕGÕNODUÕ�GH÷HULQ��]HULQGH�ELU�SL\DVD�GH÷HULQH�ELUOHúPH�VRQUDVÕQGD�HULúHELOPH
RODQD÷ÕQ�RUWD\D�oÕNDFD÷ÕQÕ�|QJ|UP�úOHUGLU���5KRDGHV�����������6LHPV�����������

6ÕUDODPÕú� ROGX÷XPX]� EX� QHGHQOHUGHQ� GH� oÕNDUWÕODELOHFH÷L� �]HUH�� DPDo
EDQNDQÕQ� E�\�PHVL� YH� SD]DUGDQ� GDKD� oRN� SD\� DOPDVÕGÕU�� %LUOHúPH� ROLJRSRO
SL\DVDVÕQÕQ�ELU�|]HOOL÷L�RODUDN�ILUPDODU�LoLQ��SL\DVDGDNL�J�oOHULQLQ�DUWÕUPDQÕQ�ELU
yoludur��6RORPRQ����������.�2OLJRSRO�SL\DVDVÕQGD�\HU�DODQ�ELU�ILUPD�LNL�\|QO�
bir büyüme gösterir. Bunlardan ilki oldukça masum bir büyüme biçimi olan
úLUNHWLQ�\HQL�\DWÕUÕPODUD�\DSDUDN�|]VHUPD\HVLQL�\D�GD�\DEDQFÕ�VHUPD\H�ND\QDNOÕ
IRQODUÕ� NXOODQDUDN� E�\�PHVLGLU�� EX� W�U� E�\�PH� LoVHO� E�\�PH� olarak
DGODQGÕUÕOPDNWDGÕU��%XQD�NDUúÕOÕN�ELU�úLUNHWLQ�KDUKDQJL�ELU� úLUNHWL� LNWLVDS�HGHUHN
YH\D� �ELUOHúHUHN�E�\�PHVL� LVH�GÕúVDO�E�\�PH�olarak nitelendirilmektedir. Yani
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EDQNDQÕQ� DNWLI� E�\�NO�÷�Q�Q� \�NVHOPHVL�� \HQL� úXEHOHU� DoPDVÕ� YH\D� QHW� VDWÕú
KDVÕODWÕQÕ�DUWÕUPDVÕ�R�EDQNDQÕQ�LoVHO�E�\�PH�\|QO��ELU�JHOLúPH�LNHQ��EDQNDQÕQ�ELU
EDúND�EDQND\Õ�GHYUDOPDVÕ�\DQL�LNWLVDS�HWPHVL��DFTXLVLWLRQ��\D�GD�ELU�EDúNDVÕ�LOH
ELUOHúPHVL� �PHUJHU�� LOH� ELU� EDúND� EDQNDQÕQ� KLVVHOHULQL� HOH� JHoLUHUHN� VDWÕQ
DOPDVÕ� �WDNHRYHU�� R� EDQNDQÕQ� GÕúVDO� E�\�PH� \|QO�� ELU� WHUFLKWH� EXOXQGX÷XQX
J|VWHPHNWHGLU�� %LU� EDQNDQÕQ� ELU� EDúND� EDQND\Õ� GHYUDOPDVÕ� �DFTXLVLWLRQ�
QHWLFHVLQGH�GHYLU�DOÕQDQ��EDQNDQÕQ�W�]HO�NLúLOL÷L�VRQD�HUPHNWHGLU��<DQL�GHYUDODQ
EDQND� ��EX�úHNLOGH�GHYUDOGÕ÷Õ�EDQND\Õ� W�P�DNWLI�YH�SDVLIOHUL� LOH�GHYUDOPDNWDGÕU�
%X�GXUXPGD� DOÕFÕ� GXUXPXQGDNL� EDQND� GHYUDOÕQDQ� EDQNDQÕQ� RUWDNODUÕQD� \D� \HQL
hisse  (hisse senedi) vermekte ya da ortaklara devir bedelini tamamen ödeyerek
\HQL�ROXúXPXQ�GÕúÕQD�LWPHNWHGLU��dRODN��������

%LU�EDQNDQÕQ�GL÷HU��ELU�EDQND�LOH�ELUOLNWH�\HQL�ELU�úLUNHW�ROXúWXUPDODUÕ�YH
NHQGL� W�]HO� NLúLOLNOHULQGHQ� HQ� D]� ELULQL� VRQD� HUGLUPHOHULQH� � ELUOHúPH� �PHUJHU�
RODUDN�WDQÕPODQÕU��%LUOHúPH�GH�LNL�EDQNDQÕQ�W�]HO�NLúLOL÷L�VRQD�HUHELOLU�YH�\HQL�ELU
EDQND� LVPL� LOH� IDDOL\HW� J|VWHUHELOGLNOHUL� JLEL�� ELUOHúHQ�EDQNDODUGDQ�ELULQLQ� W�]HO
NLúLOL÷L� VRQD� HUGLULOHUHN� GL÷HU� EDQNDQÕQ� W�]HO� NLúLOL÷L� DOWÕQGD� GD� IDDOL\HW
J|VWHUHELOLUOHU�� � %LUOHúPHGHNL� EX� IDUNOÕODúPD� ELUOHúPH� LúOHPLQL� |]�Q�QH� KHU
KDQJL� ELU� VDNÕQFD� JHWLUPH]�� %DQNDODUÕQ� ELUOHúPHOHUL� úLUNHW� ELUOHúPH� \|QWHPOHUL
DoÕVÕQGDQ�\DWD\�ELUOHúPH��KRUL]DQWDO�PHUJHU��W�U��LoHULVLQGH�\HU�DOPDNWDGÕU��øNL
EDQND� DUDVÕQGD� � ELUOHúPHQLQ� \DSÕODELOPHVL� LoLQ� LNL� EDQNDQÕQ� RUWDNODUÕQÕQ� HQ� D]
\�]GH� HOOLVLQLQ� EX� ELUOHúPH\H� ROXPOX� EDNPDVÕ� JHUHNPHNWHGLU�� %DQNDFÕOÕN
VHNW|U�QGH�NLPL�]DPDQ�VHNW|UGH�\HU�DODQ�IDNDW�X]PDQODúPD�DODQODUÕ� IDUNOÕ�RODQ
EDQNDODU�DUVÕQGD�GD�ELUOHúPHOHU�J|U�OHELOPHNWHGLU��gUQH÷LQ�+\SRYHUHÕQVEDQN�LOH
'UHVGQHU�%DQN�DUDVÕQGDNL�ELUOHúPH�EX�\|QO��ELUOHúPH�DoÕVÕQGDQ�L\L�ELU�|UQHNWLU�
+\SRYHUHÕQVEDQN� GDKD� oRN� SHUDNHQGH�LQWHUQHW� YH� LSRWHN� EDQNDFÕOÕ÷Õ� DODQÕQGD
X]PDQODúPÕú� ELU� EDQND� � LGL�� 'UHVQGHU� %DQN� LVH� GDKD� oRN� XOXVODUDUDVÕ� \DWÕUÕP
EDQNDFÕOÕ÷Õ� YH� IRQ� \|QHWLPLQGH� X]PDQODúPÕú� ELU� EDQND� LGL�� %X� LNL� EDQND
ELUOHúHUHN� $YUXSD¶QÕQ� LON� �� WULO\RQ� GRODUOÕN� EDQNDVÕQÕ� \DUDWPDNOD� NDOPDPÕúODU
D\QÕ� ]DPDQGD� WRSWDQFÕ� YH� SHUDNHQGLFL� EDQNDFÕOÕN� ELU� DUDGD� \DSDQ� ELU� PHJD
EDQN¶ÕQ�GR÷PDVÕQD�QHGHQ�ROPXúODUGÕU��%XVLQHVV�:HHN�������������

%DQNDFÕOÕN�VHNW|U�QGHNL�ELUOHúPH�W�UOHULQGHQ�ELULVLGH�ELU�EDQNDQÕQ�GL÷HU
EDQND� WDUDIÕQGDQ� HOH� JHoLULOPHVLGLU�� %X� W�U� ELUOHúPHOHU� GDKD� oRN� HOH� JHoLUPH
LVWH÷LQGH� RODQ� EDQNDQÕQ�� KHGHI� EDQND\Õ� �WDUJHW� EDQN�� oHúLWOL� HOH� JHoLUPH
VDYDúODUÕ�QHWLFHVLQGH� HOH�JHoLUPHVL� YH� VDWÕQ� DOPDVÕ� �WDNH� RYHU�� úHNOLQGH� RUWD\D
oÕNPDNWDGÕU��%X�W�U�HOH�JHoLULOPH�WHKOLNHVL�W�P�EDQNDODU�LoLQ�JHoHUOLGLU��%XQGDQ
GROD\Õ� KHGHI� EDQND� GXUXPXQD� G�úPHN� LVWHPH\HQ� ED]Õ� EDQNDODU� NLPL� ]DPDQ
úLUNHW� V|]OHúPHOHULQH� EX� W�U� VDOGÕUÕODUÕ� NDUúÕODPD\D� \|QHOLN�PDGGHOHU� NR\DUODU�
Buna N|SHNEDOÕ÷ÕQÕ�GHIHGHWPHN�GHQLU��%LU�EDúND�VDOGÕUÕ\Õ�NDUúÕODPD�WHNQL÷L�LVH
³WHNOLI� YHUHQ�ELU� ILUPD�E�\�N�PLNWDUGD� KLVVH� HOGH� HGLQFH��PHYFXW� KLVVHGDUODUÕQ
oHNLFL� ELU� IL\DWWDQ� HN� KLVVH� VHQHGL� VDWÕQ� DOPD� KDNNÕ� ROPDVÕGÕU´�� %XQD� ]HKLUOL
KDSODU�WDNWL÷L�GHQLOPHNWHGLU��%UHDOH\��0\HUV��0DUFXV�����������
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<R÷XQ� ELU� ELUOHúPH� H÷LOLPLQLQ� J|]OHQGL÷L� VRQ� RQ� \ÕO� LoLQGH�� ����¶OL
\ÕOODUGD� WDUWÕúÕODQ� ED]Õ� NDYUDPODU� úLPGL� WDUWÕúPD� GÕúÕQGD� � NDOPÕú� JLEL
J|]�NPHNWHGLU��%X�NDYUDPODU�ELUOHúPH�LOH��ELUOLNWH�SL\DVDODUÕ�JHOHFHNWH�QDVÕO�ELU
UHNDEHWoL���)XWXUH�&RPSHWLWLRQ��EHNOHPHNWHGLU�LOH�ELUOHúPH�LOH�ELUOLNWH�SRWDQVL\HO
UHNDEHWWH� �3RWDQWLDO� &RPSHWLWLRQ�� QDVÕO� ELU� GH÷LúLNOLN� RODFDNWÕU�
�*LOEHUW���������������� %X� NDYUDPODUGDQ� KDUHNHWOH� EDQND� ELUOHúPHOHULQH
EDNWÕ÷ÕPÕ]GD�NDUúÕPÕ]D� �SL\DVD�DQDOL]LQGH�NXOODQGÕ÷ÕPÕ]��o�XQVXU�JHOPHNWHGLU�
+DVÕOD��0DOL\HW�YH�)L\DW��%X��o�XQVXUXQGD�LúOH\LúLQL�EHOLUOH\HQ�LVH�SL\DVD�\DSÕVÕ
YH�SL\DVDGDNL�\R÷XQODúPD�G�]H\LGLU��&DUH\����������������

,,,� 7h5.ø<(¶'(�%$1.$&,/,.�6(.7g5h1(
<g1(/ø.�'h=(1/(0(/(5

7�UN�%DQNDFÕOÕN�VHNW|U�Q��ILQDQVDO�VHUEHVWOHúPH�\|Q�QGH�DWPÕú�ROGX÷X
LON� DGÕP� ��� 2FDN� .DUDUODUÕ� VRQUDVÕQGD� \�U�UO�÷H� JLUHQ� ��� VD\ÕOÕ� .DQXQ
+�NP�QGH� .DUDUQDPHGLU�� ���������� \ÕOODUÕ� DUDVÕQGD� EDQNDFÕOÕN� VHNW|U�QH
\|QHOLN� RODUDN� \DSÕODQ� \DVDO� G�]HQOHPHOHULQ� WHPHOLQGH� LVH� ����� WDULKOL� ����
VD\ÕOÕ� %DQNDODU� .DQXQX� EXOXQPDNWDGÕU� �7DúoÕR÷OX�������� � <DVDQÕQ� NDEXO
HGLOPHVLQLQ� DUGÕQGDQ� � +D]LQH� YH� 7&0%� \D\ÕQODGÕNODUÕ� WHEOL÷OHU� VRQUDVÕQGD
EDQNDFÕOÕN� VLVWHPLQL� XOXVODUDUDVÕ� SL\DVDODUD� DoÕOPDVÕQÕQ� \ROXQX� DoDQ� � ��� VD\ÕOÕ
NDUDUÕQ� DOÕQPDVÕQÕ� VD÷ODGÕODU�� ����� \ÕOÕQGD� \�U�UO�÷H� JLUHQ� ��� VD\ÕOÕ� NDUDU� LOH
D\QÕ�]DPDQGD�7�UN�/LUDVÕQD�NRQYHUWLEO�SDUD�NLPOL÷L�ND]DQPÕú�ROGX��<DSÕODQ�EX
G�]HQOHPHOHUH� EDQNDFÕOÕN� VHNW|U�� � KD]ÕUOÕNOÕ� ROPDGÕ÷ÕQGDQ� G�]HQOHPHOHUL
LoVHOOHúWLUPH\H� \|QHOLN� HWNLQ� ELU� DNWLI� �� SDVLI� \|QHWLP� J|VWHUPHGL�� %XQXQ� ELU
VRQXFX� RODUDN� � � EDQNDODU� OLNLGLWH� \|QHWLPLQLQ� WHPHO� LONHOHULQL� J|]DUGÕ� HGHQ
\DEDQFÕ� SDUD� FLQVLQGHQ� ND\QDN� D÷ÕUOÕNOÕ� ELU� IRQ� \|QHWLPLQH� � \|QHOGLOHU�� %X
\|QHOLú� � �� � � � ������NUL]L� LOH�NHVLQWL\H�X÷UDGÕ��+D]LQH�YH�7&0%�NUL]LQ�DUGÕQGDQ
\D\ÕQODGÕNODUÕ�VHUPD\H�\HWHUOLOL÷L�YH�QHW�JHQHO�SR]LV\RQ�WHEOL÷OHUL� LOH�EDQNDFÕOÕN
VHNW|U�Q�Q�� XOXVODUDUDVÕ� EDQNDFÕOÕN� NXUDOODUÕQD� X\XPX� \|Q�QGH� DGÕPODU
DWPDODUÕQÕ�VD÷ODGÕNODUÕ�JLEL�EDQNDODUÕQ�OLNLGLWH�\|QHWLPOHULQGH�X\PDODUÕ�JHUHNHQ
VÕQÕUODUÕ�GD�oL]PLú�ROGX��dRODN�������.

�����NUL]L�V�UHFLQGH�WDVDUUXI�PHYGXDWÕQÕQ�WDPDPÕQÕQ�VLJRUWD�NDSVDPÕQD
DOÕQPÕú� ROPDVÕ� NUL]LQ� DúPDGD� |QHPOL� ELU� LúOHY� \�NOHQPHVLQH� NDUúÕQ� EDQNDFÕOÕN
VHNW|U�QGH� KDNVÕ]� UHNDEHWLQ� YH� HNVLN� ELOJLOHQGLUPHQLQ� GH� \ROXQX� DoPÕúWÕU�
����� \ÕOÕQGD� ,0)¶QLQ� ]RUODPDVÕ� LOH� \�U�UO�÷H� JLUHQ� � ����� VD\ÕOÕ� %DQNDODU
.DQXQX� LOH� VHNW|U�Q� UHNDEHWH� DoÕOPDVÕ�� XOXVODUDUDVÕ� NXUXOXúODUFD� NDEXO� HGLOHQ
NULWHUOHUL� 7�UN� %DQNDFÕOÕN� 6HNW|U�QH� X\JXODQPDVÕ�� YH� EDQNDFÕOÕN� VHNW|U�QGH
úHIIDIOÕ÷ÕQ�VD÷ODQPDVÕ�DPDoODQPÕúWÕU�

 ,9��7h5.�%$1.$&,/,.�6(.7g5h1h1�<$3,6,
7�UN� EDQNDFÕOÕN� VHNW|U�� WLFDUL� EDQNDODUÕQ� HJHPHQOL÷LQGH� PHYGXDW

EDQNDFÕOÕ÷Õ�\DSPDNWDGÕU�
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7DEOR������*583/$5,1�6(.7g5�$.7ø)�3$</$5,����
�����
����

���� ���� ���� ���� ���� ���� ���� ����

Kamusal Sermayeli
Tic. Bankalar

45.3 38 35 34.4 35 34 26 32 34

Özel Sermayeli Tic.
Bankalar

44.4 53 55 56.4 49 52 49 56 55

<DEDQFÕ�6HUPD\HOL
Tic. Bankalar

3.5 3 5 4.4 5 5 5 3 3

Fondaki Bankalar - - - - 6 8 16 4 3
.DONÕQPD�YH�<DWÕUÕP
%DQNDODUÕ

6.8 6 6.5 4.8 5 5 4 4 4

* Haziran 2003 itibariyle elde edilen veriler.

.D\QDN�����<ÕOÕQGD�7%%�YH�7�UN�%DQNDFÕOÕN�6LVWHPL���������7%%��%DQNDODUÕPÕ]�����������YH
7%%��7�UN�%DQNDFÕOÕN�6LVWHPL������5DSRUXQXQ���YHULOHUL���NXOODQÕODUDN�KD]ÕUODQPÕúWÕU�

�7�UN� %DQNDFÕOÕN� 6LVWHPLQLQ� VRQ� RQ� \ÕO� LoHULVLQGH� GDOJDOÕ� ELU� JHOLúLP
J|VWHUPHVLQLQ� DOWÕQGD� \DWDQ� WHPHO� HWPHQOHU�� VHNW|UH� JLUHQ� EDQND� VD\ÕVÕQGDNL
DUWÕú�� ������NUL]L�VRQUDVÕQGD�7DVDUUXI�0HYGXDWÕ�6LJRUWD�)RQXQXQ� LúOH\Lú�ELoLPL
YH�EDQND�NXUXOPDVÕQÕQ�QLVEL�RODUDN�NROD\ODúWÕUÕOPDVÕGÕU��%X�XQVXUODUÕQ�ELU�DUD\D
JHOPHVL� LOH�ELUOLNWH� ILQDQVDO� VLVWHPGHNL� NÕUÕOJDQOÕN� GDKD� GD� KÕ]ODQPÕú� YH� �����
�����\ÕOODUÕQGD�\DúDQÕODQ�ILQDQVDO�GDOJDODQPD�V�UHFLQH�GH�ELU�DQODPGD�ND\QDNOÕN
HWPLú��KDWWD�GDOJDODQPD\Õ�NUL]�ER\XWXQD�WDúÕQPDVÕQD�QHGHQ�ROPXúWXU�GL\HELOLUL]�

%DQNDFÕOÕN�VHNW|U�QH�\|QHOLN�G�]HQOHPHOHU��VHNW|UGH�NDPXVDO�VHUPD\HOL
EDQNDODUÕQ� SD\ÕQGD� QLVSL� G�ú�úOHU� VD÷ODPÕú� LVH� GH� JHUoHNWH� VHNW|U� �]HULQGHNL
GHYOHW�P�GDKDOHVLQL�VD÷ODPDPÕúWÕU��%DQNDFÕOÕN�VHNW|U�Q�Q�HOH�DOGÕ÷ÕPÕ]�� �V�UHo
GH�NDONÕQPD�YH�\DWÕUÕP�EDQNDFÕOÕ÷Õ�DoÕVÕQGDQ�FLGGL�ELU�JHOLúPH�J|VWHUPHPHVLQLQ
DOWÕQGD� GD� \LQH� VHNW|UH� \|QHOLN�P�GDKDOHOHU� LOH� \�NVHN� � HQIODV\RQ� RUDQÕ� HWNLOL
ROPXúWXU�

%DQNDFÕOÕN� VHNW|U�QH� \DSÕODQ� P�GDKDOHOHU�� ILQDQVDO� VLVWHPLQ� GHULQOLN
ND]DQPDVÕ� � LOH� IRQ� DU]� YH� WDOHSOHULQGHNL� YDGHQLQ� X]DPDVÕ\OD� NHQGLQH� DoÕOÕP
EXODELOHQ�NDONÕQPD�YH�\DWÕUÕP�EDQNDODUÕQÕQ�JHOLúLPLQL�HQJHOOHPLúWLU����(QIODV\RQ
RUDQÕQ� DWDOHW� J|VWHUPHVL� YH� V�UHNOL� RODUDN� \�NVHN� G�]H\OHUGH� VH\UHWPHVL� WLFDUL
EDQNDODUÕQ� X]XQ� YDGHOL� LKWLVDV� NUHGLOHU� YHUPHVLQL� HQJHOOHUNHQ�� NDONÕQPD� YH
\DWÕUÕP�EDQNDODUÕ�GD�X]XQ�YDGHOL���NUHGL�YHUPHVLQL�HQJHOOHPLúWLU�

6LVWHP�LoHULVLQGH���\HU�DODQ���\DEDQFÕ�VHUPD\HOL�EDQNDODU���HOH�DOGÕ÷ÕPÕ]
G|QHPGH� VLVWHPH� HQWHJUH� ROPD\D� oDOÕúPÕúODU� DQFDN� DNWLI� E�\�NO�÷�� DoÕVÕQGDQ
\HWHUOL� E�\�PH\L� J|VWHUHPHPLúOHU� \D� GD� � J|VWHUPH� \|Q�QGH� ELU� oDED� LoHULVLQH
JLUPHPLú�� GDKD� oRN� ����� NUL]LQGH� GH� J|U�OG�÷�� �]HUH� VSHN�ODWLI� LúOHPOHU
�]HULQGH� \R÷XQODúPÕúODUGÕU�� 1LWHNLP� ����� \ÕOÕ� +D]LUDQ� D\Õ� LWLEDUL\OH� \DEDQFÕ
VHUPD\HOL�EDQNDODUÕQ�DNWLI�E�\�NO�÷�Q�Q��EDQNDFÕOÕN�VHNW|U��LoLQGHNL�SD\Õ�����
RODUDN�JHUoHNOHúPLúWLU�
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%DQNDFÕOÕN� VHNW|U�QGH� ILQDQVDO� VHUEHVWOHúPH� V�UHFLQGH� UHNDEHWoL� ELU
SL\DVD� \DSÕVÕQD� XODúÕODPDPÕúWÕU�� g]HOOLNOH� VLVWHP� �]HULQGH� YDURODQ� NDPXVDO
VHUPD\HOL� EDQNDODUÕQ� EDVNÕVÕ� YH� SL\DVD� JLULú� oÕNÕú� NRúXOODUÕQD� LOLúNLQ� \DVDO
G�]HQOHPHOHULQ� VRUXQX� o|]PHNWHQ� oRN� VRUXQ� \DUDWÕU� ELU� |]HOOLN� J|VWHUPHVL� EX
\DSÕODQPDQÕQ� NXUXOPDVÕQÕ� HQJHOOHPLúWLU�� %X� \DSÕODQPDQÕQ� � \DQÕQGD� � ����� \ÕOÕ
VRQUDVÕQGD� %''.¶QÕQ� X\JXODGÕ÷Õ� <HQLGHQ� <DSÕODQGÕUPD� 3URJUDPÕQÕQ� ELU
VRQXFX�RODUDN��EDQNDFÕOÕN�VHNW|U�QGHNL�\R÷XQODúPD�RUDQÕ�\ÕOODU� LWLEDUL� LOH�FLGGL
ELoLPGH�DUWPÕúWÕU�7DEOR��¶GHQ�GH�J|]OHQHELOHFH÷L��]HUH�DNWLI�E�\�NO�÷�QH�J|UH
LON� EHú� EDQNDQÕQ� VLVWHP� LoHULVLQGHNL� D÷ÕUOÕ÷Õ� ����� LON� RQ� EDQNDQÕQ� VLVWHP
LoHULVLQGHNL� D÷ÕUOÕ÷Õ� ���¶\H� \�NVHOPLúWLU�� <LQH� EX� LON� EHú� EDQND� WRSODP
NUHGLOHULQ����¶LQL�� LON�RQ�EDQND� LVH����¶Q��SODVH�HWPHNWHGLUOHU�� øON�EHú�EDQND
WRSODP�PHYGXDWÕQ����¶VLQL�LON�RQ�EDQND�LVH�WRSODP�PHYGXDWÕQ����¶VLQL�NRQWURO
HWPHNWHGLU��(OGH�HWWL÷LPL]�EX�YHULOHU�7�UN�%DQNDFÕOÕN�VHNW|U�QGH�\R÷XQODúPDQÕQ
ROGXNoD� \�NVHN� ROGX÷XQX� DoÕNoD� J|VWHUPHNWHGLU�� %DQND� ELUOHúPHOHULQ� EX� \DSÕ
LoHULVLQGH� WHúYLN�HWPHN�ELU�DQODPGD�VLVWHPGHNL�PHYFXW�\R÷XQODúPDQÕQ��VW�QGH
ELU�\R÷XQODúPD\Õ�GD�NDEXO�HWPHN�GHPHNWLU�
7DEOR����%$1.$&,/,.�6(.7g5h1'(�<2ö81/$ù0$�25$1/$5,

��������7RSODP� $NWLIOHU� � � � � � � � � � 7RSODP� 0HYGXDW� � � � � � 7RSODP
.UHGLOHU

�����+D]LUDQ
øON�%Hú�%DQND���������������������������������������������������������������������������������������
øON�2Q�%DQND����������������������������������������������������������������������������������������
�����+D]LUDQ
øON�%Hú�%DQND����������������������������������������������������������������������������������������
øON�2Q�%DQND�����������������������������������������������������������������������������������������
�����+D]LUDQ
øON�%Hú�%DQND����������������������������������������������������������������������������������������
øON�2Q�%DQND�����������������������������������������������������������������������������������������

�����+D]LUDQ
øON�%Hú�%DQND����������������������������������������������������������������������������������������
øON�2Q�%DQND�����������������������������������������������������������������������������������������
�����+D]LUDQ
øON�%Hú�%DQND����������������������������������������������������������������������������������������
øON�2Q�%DQND�����������������������������������������������������������������������������������������
.D\QDN�� 7%%�� %DQNDODUÕPÕ]� ���������� 5DSRUODUÕ� � YH� � 7%%�� 7�UN� %DQNDFÕOÕN� 6LVWHPL� ����
5DSRUXQXQ���9HULOHUL���NXOODQÕODUDN�KD]ÕUODQPÕúWÕU�
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%DQNDFÕOÕN� VHNW|U�Q�Q� HWNLQ� ELU� DNWLI� SDVLI� \|QHWLP� J|VWHUHPHPHVLQLQ
DOWÕQGD�\DWDQ�HWNHQOHUGHQ�ELULVLGH�GHYOHWLQ�ILQDQVDO�VHNW|UGHQ�V�UHNOL�RODUDN�IRQ
WDOHS�HGLFL�SR]LV\RQGD�ROPDVÕQGDQ�ND\QDNODQPDNWDGÕU��%X�ROXúXP������\ÕOÕQGDQ
LWLEDUHQ�NHVLQWLOHUOH�GH�ROVD� V�UHNOLOLN� � J|VWHUPLúWLU��.DPX�NHVLPLQLQ� IRQ� WDOHEL
NLPL�]DPDQ�7&0%�WDUDIÕQGDQ�DoÕN�SL\DVD�LúOHPOHUL�LOH�NDUúÕODQÕUNHQ��oR÷XQOXNOD
GD� +D]LQHQLQ� LKDOH� \|QWHPL� LOH� ERUoODQPDVÕ� LOH� NDUúÕODQPÕúWÕU�� .DPX� NHVLPL
ERUoODQPD� JHUHNVLQLPLQLQ� \�NVHN� ROPDVÕ� EX� DUDoODUÕQ� \DQÕQGD�� NDPX� NHVLPL
EDQNDFÕOÕN� VLVWHPLQGHQ� ND\QDN� HGLQHELOPHN� LoLQ� PXQ]DP� NDUúÕOÕNODU
SROLWLNDVÕQÕQ� GD� NXOODQÕOPDVÕQD� QHGHQ� ROPXúWXU�� %XQXQ� LoLQ� � L]OHQHQ� \RO
G|QHPVHO� RODUDN� RUDQODU� IDUNOÕODúVD� GD� XPXPL� GLVSRQRELOLWHQLQ� � GHYOHW� Lo
ERUoODQPD� VHQHWOHUL� RODUDN� WXWXOPDVÕ� ]RUXQOXOX÷XQXQ� � JHWLULOPHVL� úHNOLQGH
ROPXúWXU�� 8\JXODQDQ� NDUúÕOÕNODU� SROLWLNDVÕ� EDQNDFÕOÕN� VHNW|U�QGH� ELODQoRODUÕQ
\DEDQFÕ�SDUD�FLQVLQGH�SDVLIOHULQ�D÷ÕUOÕ÷ÕQÕQ�DUWPDVÕQD�QHGHQ�ROPXú�EX�GD�GR÷DO
RODUDN� VLVWHPLQ� \�NOHQGL÷L� G|YL]� NXUX� ULVNLQL� DUWÕUDQ� ELU� XQVXU� ROPXúWXU�
%DQNDODUÕQ� ELODQoRODUÕ� LoLQGH� \DEDQFÕ� SDUD� D÷ÕUOÕ÷ÕQÕQ� DUWPDVÕQÕ� VÕQÕUODPD\D
\|QHOLN� RODUDN� oÕNDUÕODQ� QHW� JHQHO� SR]LV\RQ� DoÕ÷Õ� WHEOL÷OHUL� LVH�� VLVWHPLQ� EX
QRNWDGD� WDúÕGÕ÷Õ� � NXU� ULVNLQL� RUWDGDQ� NDOGÕUPDNWD� ROGXNoD� \HWHUVL]� NDOPÕúWÕU�
*HOLúLPLQLQ� EHOLUOHPH\H� oDOÕúWÕ÷ÕPÕ]� \|QO�� ROPDVÕ� EDQNDODUÕQ� QHW� JHQHO
SR]LV\RQX� DoÕN�� G|YL]� ULVNLQL� �VWOHQHQ� ELU� EDQNDFÕOÕN� \DSÕOPDVÕQÕQ� GD� \ROXQX
DoPÕúWÕU�� %DQNDODUÕQ� NDPX� ILQDQVPDQÕQGD� R\QDGÕNODUÕ� EX� HWNLQ� URO�Q� QHWLFHVL
RODUDN��|]HO�VHNW|U��ILQDQVH�HWPHGH�oHNLQFHOL�GDYUDQPDODUÕQD�QHGHQ�ROPXúWXU�

9�� 6218d
%DQND� ELUOHúPHOHUL� |]HOOLNOH� ����� VRQUDVÕ� ILQDQV� SL\DVDODUÕQD� HJHPHQ

RODQ� ELU� KDUHNHW� RODUDN� NDUúÕPÕ]D� oÕNPDNWDGÕU�� %DQND� ELUOHúPHOHULQLQ� ELUOHúHQ
EDQNDODUD�VD÷ODGÕNODUÕ�ID\GDODU�WDUWÕúPD�NRQXVX�ROPDNOD�EHUDEHU�GDKD�GD�|QHPOL
RODQ�QRNWD�ELUOHúHQ�EDQNDODUÕQ�|QH�V�UG�NOHUL�E�\�N�|OoHNOL�EDQNDODUÕQ�ILQDQVDO
krizlerden daha az etkilenecekleri ve sistemi  düzenlemede (regulations) önemli
LúOHYOHU� �VWOHQHELOHFHNOHUL� \|QO�� VDYODUÕQÕQ� *�QH\GR÷X� $V\D� NUL]L� LOH� ELUOLNWH
JHoHUOLOL÷LQL� \LWLUGL÷LGLU�� '�Q\D� EDQNDFÕOÕN� VHNW|U�� EXJ�Q� VDKLS� ROGX÷X
GLQDPL]PH�UHNDEHW�VD\HVLQGH�VD÷ODPÕúWÕU��%LUOHúPHOHULQ�0HJD�0HUJHU�ELoLPLQH
E�U�QHUHN� V�UG�÷�� EXJ�QOHUGH� ELU� V�UH� VRQUD� VHNW|U�Q� � EX� UHNDEHWoL� \DSÕVÕQÕ
\LWLUPHVL� \DúDQÕODQ� NUL]OHULQ� |WHVLQGH� ELU� ILQDQVDO� NUL]� \DúDQÕOPDVÕQD� QHGHQ
RODELOLU�� %X� DQODPGD� ROLJRSROLVW� \DSÕ\Õ� J�oOHQGLUHQ� EDQND� ELUOHúPHOHULQH� NDUúÕ
GXUPDN�JHUoHNWH�VLVWHPGHNL�HNVLN�ELOJLQLQGH�RUWDGDQ�NDONPDVÕQÕ�VD÷OD\DFDNWÕU�

7�UNL\H¶QLQGH� LoLQGH� EXOXQGX÷X� ED]Õ� �ONHOHUGH� � $%'� YH� $YUXSD
ND\QDNOÕ� ELUOHúPHOHU�|UQHN�J|VWHULOHUHN�EDQND�ELUOHúPHOHULQL� WHúYLN� HWPH� \|QO�
G�]HQOHPHOHU� JLWPHN�� VHNW|UGH� DNVDN� LúOH\HQ� UHNDEHWoL� \DSÕ\Õ� FLGGL� úHNLOGH
VDUVDELOLU�� ���� PLO\DU� GRODUOÕN� ELU� EDQNDFÕOÕN� VHNW|U�QH� VDKLS� RODQ� �ONHPL]GH
ELUOHúPH\L� GH÷LO�� NXUDOODU� oHUoHYHVLQGH� VLVWHPH� JLULú� YH� oÕNÕúODUÕ� VHUEHVW
EÕUDNDUDN�DQFDN�HWNLQOLN�VD÷ODQDELOLU��6LVWHPGHQ�oÕNÕúÕ�GROD\OÕ�RODUDN�\DVDNOD\DQ
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X\JXODPDODU� EXJ�Q� VHNW|U�Q� \DúDGÕ÷Õ� VÕNÕQWÕODUÕQ� EDúOÕFD� ND\QD÷ÕGÕU�� 6RUXQX
çözmenin yolu rekabetten geçmektedir.

)LQDQVDO� VLVWHPLQ� GHULQOL÷LQLQ� VÕ÷� ROPDVÕ� GR÷DO� RODUDN� EDQNDFÕOÕN
VHNW|U�Q��GH�ROXPVX]�\|QGH�HWNLOHPLúWLU��%XQXQ�VRQXFXQGD��GD�VLVWHP�ILQDQVDO
NUL]OHUH� NDUúÕQ� GX\DUOÕOÕ÷Õ� \�NVHN� RODQ� \DQL� NÕUÕOJDQ� ELU� SL\DVD� \DSÕVÕ� |]HOOL÷L
J|VWHUPLúWLU��%X�ROJX\X�NÕUPD\D�\|QHOLN�o|]�POHULQ�UDILQH�ROPDPDVÕ�LVH�VLVWHPL
W�P��LOH�DVLPHWULN�ELOJL�WHRULVLQLQ�JHoHUOLOL÷LQL�J|VWHUHQ�ELU�ROJXGXU�

<$5$5/$1,/$1�.$<1$./$5
*HRUJH $NHUORI�� 1970, “The Market for “Lemons”: Quality Uncertainty and
The Market Mechanism”, 4XDUWHUO\�-RXUQDO�RI�(FRQRPLFV, Vol: 84.No: 3.

g]WLQ�$NJ�o��������7�UNL\H¶GH�%DQNDFÕOÕN��øVWDQEXO��*HUoHN�<D\ÕQHYL�
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7XQFD\�621*g5 �

3L\DVD�HNRQRPLVLQLQ�WHPHOLQGH�\HU�DODQ�UHNDEHW�ROJXVX��HQ�WHPHO�DQODPÕ
LOH�WHúHEE�VOHU�DUDVÕQGDNL�\DUÕúÕ� LIDGH�HGHU��%X�\DUÕú�oHUoHYHVLQGH� WHúHEE�VOHULQ
ND\QDNODUÕ�HQ� HWNLQ� úHNLOGH�NXOODQDFDNODUÕ� YH�EX�HWNLQOL÷LQ�GH� W�NHWLFLOHUH�GDKD
G�ú�N� IL\DWODU�� GDKD� NDOLWHOL� PDO� YH� KL]PHWOHU� úHNOLQGH� \DQVÕ\DFD÷Õ� YDUVD\ÕOÕU�
%�W�Q�EXQODUÕQ�QHWLFHVLQGH�DPDoODQDQ�LVH�WRSOXPVDO�UHIDKWÕU�

%XQX� J�QO�N� \DúDPÕPÕ]GD� GD� J|UPHN� P�PN�QG�U�� &HS� WHOHIRQX
KL]PHWOHUL�SL\DVDVÕQGD�PHYFXW�LNL�DNW|U�EXOXQPDNWD�LNHQ�SL\DVD\D�LNL�DNW|U�GDKD
JLUPHVL� KHP� NRQXúPD� �FUHWOHULQLQ� G�úPHVLQH� \RO� DoPÕú�� KHP� GH� FHS� WHOHIRQX
NXOODQÕFÕODUÕ� LoLQ� NXOODQÕP� NROD\OÕNODUÕ� \DUDWDQ� GDKD� oHúLWOL� KL]PHWOHUOH� WDQÕúPD
LPNDQÕ�VD÷ODQPÕúWÕU��$\QÕ�úHNLOGH��JHoWL÷LPL]�J�QOHUGH�NROD�SL\DVDVÕQD�ELU�JLULú
ROPXú� YH� PHYFXW� �UHWLFLOHU� oHúLWOL� NDPSDQ\DODU� G�]HQOH\HUHN� �U�QOHULQLQ
IL\DWODUÕQGD�LQGLULPH�JLWPLúOHUGLU�

øNWLVDW� WHRULVL� DoÕVÕQGDQ� V|]� NRQXVX� \DUÕúÕQ� HQ� LGHDO� úHNOL� LOH� \HU� DOGÕ÷Õ
SL\DVDODU�³7DP�5HNDEHW�3L\DVDVÕ´�RODUDN�DGODQGÕUÕOÕU��7DP�UHNDEHW�SL\DVDODUÕ�oRN
VD\ÕGD�VDWÕFÕ�YH�DOÕFÕQÕQ�EXOXQGX÷X�YH�WHúHEE�VOHULQ�WHN�EDúODUÕQD�SL\DVDGDNL�PDO
YH�KL]PHWOHULQ�IL\DWÕQÕ��DU]�YH\D�WDOHS�PLNWDUODUÕQÕ�YH\D�GL÷HU�XQVXUODUÕ�HWNLOHPH
NDELOL\HWLQLQ�ROPDGÕ÷Õ�SL\DVDODUGÕU��%X�SL\DVDODUD�JLULú�YH�oÕNÕú�VHUEHVWWLU��PDOODU
KRPRMHQGLU�YH�SL\DVDGD�\HU�DODQ�DNW|UOHU�SL\DVD\D�LOLúNLQ�KHU�NRQXGD�WDP�ELOJLOLGLU�

*HUoHN�KD\DWWD�WDP�UHNDEHW�SL\DVDODUÕQÕQ�J|U�QPHVL�RODVÕOÕ÷Õ�oRN�D]GÕU�
5HNDEHWoL� SL\DVDODUGD� WHúHEE�VOHU� NDU� DPDFÕ\OD� IDDOL\HWWH� EXOXQGX÷XQD� J|UH�
V�UHNOL�RODUDN�NDU�HOGH�HWPHN�YH�NDUODUÕQÕ�DUWÕUPDN�LoLQ�VLVWHP�JHOLúWLUHFHNOHU�YH
EX�GD�LNWLVDGL�RODUDN�WHúHEE�VOHULQ�WHNHOOHúPH�DU]XVXQX�DUWÕUDFDNWÕU�

øúWH� OLEHUDO� HNRQRPLN� VLVWHPOHUGH� YH\D� VHUEHVW� UHNDEHW� VLVWHPOHULQGH
GHYOHWLQ�KLoELU�úHNLOGH�P�GDKDOH�HWPHGL÷L�GXUXPODUGD�VLVWHP�NHQGLQL�\RN�HGHU�

5HNDEHWLQ� VHUEHVW� ROGX÷X� EX� VLVWHPOHUGH� GH� GHYOHWLQ� ED]Õ� KDOOHUGH
P�GDKDOHFL� ROPDVÕ� JHUHNLU�� LúWH� EXQXQ� LoLQ� 5HNDEHW� <DVDODUÕ� oÕNDUÕODUDN� WDP
UHNDEHW�RUWDPÕQÕQ�VD÷ODQPDVÕ�YH�NRUXQPDVÕ�DPDoODQPÕúWÕU�

%XUDGD�|QHPOH��]HULQGH�GXUXOPDVÕ�JHUHNHQ�NRQXODUGDQ�ELULVL�GH�5HNDEHW
+XNXNX� NDUúÕVÕQGD� KHUNHVLQ� HúLWOL÷LGLU�� d�QN�� KXNXNXQ� HQ� WHPHO� LONHVL� NDQXQ
|Q�QGH�HúLWOLNWLU��%XUDGD�EHOLUWPHN�LVWHGL÷LP�5HNDEHW�<DVDVÕ�NDUúÕVÕQGD�GHYOHWLQ
ELU�D\UÕFDOÕ÷Õ�RODPD]��d�QN��LNWLVDGL�KD\DWWD�IDDOL\HW�J|VWHUHQ�GHYOHW�NXUXOXúODUÕ
GD�5HNDEHW�<DVDVÕ�NDUúÕVÕQGD�WHúHEE�V�VD\ÕOÕU�

                                                          � �5HNDEHW�.XUXPX�,,��%DúNDQÕ
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7h5.�%$1.$&,/,.�6(.7g5h1'(
�3ø<$6$�<$3,6,�YH�5(.$%(7

<UG��'Ro��'U��1��2÷X]KDQ�$/7$< �
3URI��'U��2VPDQ�$<'2ö8ù �
�

*ø5øù
%DQNDODUÕQ� |QF�O�÷�QGH� VHNVHQOL� \ÕOODUGDQ� EX� \DQD� JHUoHNOHúWLULOHQ

ILQDQVDO� \HQLOLNOHU� XOXVODUDUDVÕ� SL\DVDODUGD� K�N�P� V�UHQ� \R÷XQ� UHNDEHW
RUWDPÕQGD� V�UG�U�OPHNWHGLU�� 8OXVODUDUDVÕ� ILQDQV� SL\DVDODUÕQGDNL� JHOLúPHOHU
N�UHVHOOHúPH� KDUHNHWOHUL� DOWÕQGD�� |]HOOLNOH� ILQDQVDO� VHUEHVWOHúPH� SROLWLNDODUÕ� LOH
XOXVDO� SL\DVDODUD� DNWDUÕOÕUNHQ�� XOXVDO� SL\DVDODUGD� UHNDEHWWHQ� X]DN� IDDOL\HWWH
EXOXQDQ�EDQNDODU�\|Q�QGHQ�\HQL�ELU�G|QHP�DUDODQPÕúWÕU�

<DEDQFÕ� EDQNDODUÕQ� |]HOOLNOH� úXEH� |UJ�WOHQPHVL� LOH� EDúOD\ÕS�� \DNÕQ
JHoPLúWH� GH� PLOOL� EDQNDODUÕ� VDWÕQ� DOPDN� YH\D� RUWDNOÕNODU� NXUPDN� VWUDWHMLOHULQH
J|UH� GHYDP� HGHQ� EX� \HQL� G|QHPGH� 7�UN� %DQNDFÕOÕ÷Õ�� KDOHQ� NDPXVDO� WLFDUL
EDQNDODUÕQ� |]HOOHúWLULOPHVL� WDUWÕúPDODUÕ� LOH� oRN� VD\ÕGD� |]HO� EDQNDQÕQ� NDPXQXQ
GHQHWLPL� DOWÕQD� JHoWL÷L� ELU� V�UHFL� JHoLUPHNWHGLU�� %DQNDFÕOÕN� VHNW|U�Q�Q
G�]HQOHQPHVLQH� \|QHOLN� \DVDO� YH� NXUXPVDO� JHOLúPHOHU� LOH� oRN� VD\ÕGD� EDQNDQÕQ
IDDOL\HWOHULQGHNL� ER]XOPD� QHGHQL\OH� %DQNDFÕOÕN� '�]HQOHPH� YH� 'HQHWOHPH
.XUXPX� �%''.�� E�Q\HVLQGHNL� 7DVDUUXI� 0HYGXDWÕ� 6LJRUWD� )RQX� �706)�
NDSVDPÕQD�DOÕQPDVÕ�VHNW|UGHNL�UHNDEHW�\DSÕVÕQÕ�EHOLUOH\HQ�GL÷HU�XQVXUODUGDQGÕU�
øNL� ELQOL� \ÕOODUÕQ�EDúODUÕQGD�7�UN�EDQNDFÕOÕN� HQG�VWULVL� IDUNOÕ� NDWVD\ÕODUOD� DQDOL]
HGLOGL÷LQGH��SL\DVDODUGD�ROLJRSROFX�\D�GD�PRQRSROF��UHNDEHW�\DSÕODUÕQÕQ�V�UG�÷�
görülmektedir. Bu sonuçlara, CRn ve Herfindahl-Hirschman indeksleri
KHVDSODQÕODUDN�XODúÕOPDNWDGÕU�

�� 7h5.�%$1.$&,/,.�6(.7g5h1h1
7(0(/�*g67(5*(/(5ø

7�UN� HNRQRPLVLQGH� JHoWL÷LPL]� \ÕOODUGD� \DúDQÕODQ� \�NVHN� HQIODV\RQ
ROJXVX� YH� LVWLNUDUVÕ]� E�\�PH� GLQDPL÷L� EDQNDFÕOÕN� VHNW|U�QGH� GH� ND\QDNODUÕQ
YHULPOL� NXOODQÕPÕQÕ� V�UHNOL� HWNLOHPLúWLU�� %X� RUWDPGD� IDDOL\HW� J|VWHUHQ� EDQNDODU
ELU�\DQGDQ�HQIODV\RQGDQ�ND\QDNODQDQ�\�NVHN�PDOL\HWOHU��GL÷HU�\DQGDQ�KD]LQHQLQ
DúÕUÕ� ERUoODQPD� WDOHELQGHQ� ND\QDNODQDQ� NDPX� PHQNXO� NÕ\PHWOHULQH� \DSÕODQ
SODVPDQODUGDQ� VD÷ODQDQ� \�NVHN� NDUOÕOÕN� LOH� oDOÕúPÕúODUGÕU�� $QFDN�� EDQNDFÕOÕN
                                                          � �<UG��'Ro��'U����(JH�hQLYHUVLWHVL��øø%)��øNWLVDW�%|O�P���������%RUQRYD�ø]PLU�
oaltay@bornova.ege.edu.tr��� �3URI��'U����(JH�hQLYHUVLWHVL��øø%)��øNWLVDW�%|O�P���������%RUQRYD�ø]PLU�
aydogus@bornova.ege.edu.tr
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sektörünün orta ve uzun vadede hem enflasyondan, hem de enflasyonla
P�FDGHOH� SURJUDPODUÕQGDQ� IDUNOÕ� ELoLPOHUGH� HWNLOHQGL÷LQL� EHOLUWPHN� GR÷UX
RODFDNWÕU�� 'RNVDQOÕ� \ÕOODUÕQ� RUWDODUÕQGD�� QRPLQDO� GH÷HUOHUOH� DUWDQ� ELODQoRODU� YH
VD\ÕVDO�RODUDN�oR÷DODQ�EDQNDODU�LOH�E�\�\HQ�VHNW|U��ùXEDW������NUL]L�LOH�oRN�FLGGL
ELU�GDUEH�\HPLú�YH������\ÕOÕQGDQ�LWLEDUHQ�EDQND�ELODQoRODUÕ�\|Q�QGHQ�JHULOHPH
H÷LOLPLQH� JLUPLúWLU�� %DQND� VD\ÕODUÕ� DoÕVÕQGDQ� D\QÕ� VRQXFD� XODúPDN� P�PN�Q
GH÷LOGLU��$úD÷ÕGD�7DEOR��¶GHQ�GH� L]OHQLOHELOHFH÷L�JLEL��|UQH÷LQ������\ÕOÕQGD���
RODQ� WRSODP� EDQND� VD\ÕVÕ�� ����� \ÕOÕQGD� ��¶H� XODúPÕú�� ����� VRQXQGD� GD� ��¶H
JHULOHPLúWLU�� (\O�O� ����� LWLEDUL\OH� WRSODP� EDQND� VD\ÕVÕ� ��� ROXS�� EXQODUÕQ� ��
WDQHVL�WLFDUL�� ��NDPXVDO������|]HO�����706)������\DEDQFÕ���JHUL\H�NDODQ���¶�
GH�PHYGXDW�NDEXO�HWPH\HQ�\DWÕUÕP�YH�NDONÕQPD�EDQNDODUÕGÕU�

7DEOR����7�UN�%DQNDFÕOÕ÷ÕQÕQ�7HPHO�%�\�NO�NOHUL�����������
            Milyon US $ 1998 1999 2000 2001 2002
Toplam Aktifler 117.767 133.535 154.955 119.974 129.700
Toplam Krediler 41.977 36.891 47.404 29.090  22.111
      Toplam Mevduat 69.630 80.316 87.680 76.686  79.347
7LFDUL�%DQND�6D\ÕVÕ 60 62 61 46 40
�7RSODP�%DQND�6D\ÕVÕ 75 81 79 61 54

Kaynak: TBB (2003). ����� <ÕOÕQGD� 7�UNL\H� (NRQRPLVL� YH� 7�UN� %DQNDFÕOÕN� 6LVWHPLQGHNL
*HOLúPHOHU (http://www.tbb.org.tr/turkce/kitap2002/ekonomi.pdf)

�����\ÕOÕ�EDúÕQGD�7�UN�EDQNDFÕOÕN�VHNW|U�Q�Q����PLO\DU�GRODUÕQ��]HULQGH
DNWLI� E�\�NO�÷�QH� VDKLS� WHN� EDQNDVÕ� YDUGÕU�� %X� GD� NDPX� VHUPD\HOL� =LUDDW
%DQNDVÕ¶GÕU�� $úD÷ÕGDNL� 7DEOR� �¶GHQ� GH� L]OHQLOHELOHFH÷L� JLEL�� WRSODP� DNWLIOHUL
������PLO\DU�GRODU�DUDVÕQGD�LNL�������PLO\DU�GRODU�DUDVÕQGD�G|UW������PLO\DU�GRODU
DUDVÕQGD�EHú�EDQND�IDDOL\HW�J|VWHUPHNWHGLU��6HNW|UGH�ELU�PLO\DU�GRODUÕQ��]HULQGH
DNWLI� E�\�NO�÷�QH� VDKLS� EDQND� VD\ÕVÕ� ����� \ÕOÕ� VRQXQGD� ��� LNHQ�� EX� UDNDP
����� \ÕOÕ� VRQXQGD� ��¶H� JHULOHPLúWLU�� $YUXSD¶GD� RUWD� |OoHNOL� ELU� EDQNDQÕQ� DNWLI
E�\�NO�÷�Q�Q�����PLO\DU�GRODU�ROGX÷X�J|]�|Q�QH�DOÕQGÕ÷ÕQGD�� VHNW|U�Q�EDQND
|OoHNOHUL�\|Q�QGHQ�oRN�E�\�N�ROPDGÕ÷Õ�DoÕNoD�J|U�OPHNWHGLU�

%DQNDFÕOÕN�SL\DVDVÕQÕQ�DQDOL]LQGH�GH�NXOODQÕODFDN�WHPHO�YHULOHU�VHNW|U�Q
HQ� E�\�NOHUL� LoLQ� LQFHOHQGL÷LQGH� NDPX� VHUPD\HOL� =LUDDW� %DQNDVÕ¶QÕQ�� WRSODP
DNWLIOHU�YH�PHYGXDWODU�\|Q�QGHQ�����¶GH�ROGX÷X�JLEL������\ÕOÕQGD�GD�OLGHUOL÷LQL
V�UG�UG�÷��J|U�OPHNWHGLU��7RSODP�DNWLIOHU�\|Q�QGHQ������\ÕOÕQGD�������SD\D
VDKLS� RODQ� 7&� =LUDDW� %DQNDVÕ¶QD� HQ� \DNÕQ� EDQND� $NEDQN� ROXS�� SL\DVD� SD\Õ
�����¶GXU� �EN]�7DEOR� ����.DPX� EDQNDODUÕQÕQ� |]HOOHúWLULOPHVL� G�ú�Q�OG�÷�QGH�
=LUDDW�%DQNDVÕ¶QÕ�VDWÕQ�DODELOHFHN�|]HO�ELU�EDQND�\RNWXU��%X�QHGHQOH��DGÕ�JHoHQ
EDQND\Õ�\DEDQFÕ�XOXVODUDUDVÕ�E�\�N�EDQNDODU�VDWÕQ�DODELOLU�NL��R�]DPDQ�GD�7�UN
WDUÕPÕQÕQ�ILQDQVPDQÕ�LoLQ�DOWHUQDWLI�NXUXPXQ�úLPGLGHQ�ROXúWXUXOPDVÕ�JHUHNLU�
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7DEOR���������<ÕOÕQGD�7�UN�%DQNDFÕOÕN�6HNW|U�Q�Q�(Q�%�\�NOHUL

Toplam Aktifler Toplam Krediler Toplam Mevduatlar
'H÷HU
(Milyar TL)

Pay
(%)

'H÷HU
(Milyar TL)

Pay
(%)

'H÷HU
(Milyar TL)

Pay
(%)

=LUDDW�%DQNDVÕ 37 689 012 17,7 4 763 903 8,4 27 957 076 19,6
Akbank 24 452 559 11,5 6 282 849 11,1 16 595 823 11,6
øú�%DQNDVÕ 23 731 290 11,1 7 234 647 12,8 16 720 074 11,7
Garantibank 19 563 059 9,2 5 658 648 10,0 13 163 403 9,2
<DSÕ�.UHGL�%DQN� 18 825 275 8,8 7 086 165 12,5 12 987 504 9,1
+DON�%DQNDVÕ 17 409 175 8,2 1 206 394 2,1 11 466 915 8,0
%DQNDFÕOÕN�6HNW� ����������� ��� ���������� ��� ����������� ���

9HULOHU� HQIODV\RQ� PXKDVHEHVLQH� J|UH� G�]HQOHQPLú� ROXS�� E�\�NO�N� VÕUDODPDVÕ� WRSODP� DNWLI
E�\�NO�÷�QH� J|UH� \DSÕOPÕúWÕU�� <�]GH� SD\ODU� JHQHO� H÷LOLPL� J|VWHUPHVL� DoÕVÕQGDQ� WDUDIÕPÕ]FD
KHVDSODQPÕúWÕU�
Kaynak: TBB (2003). %DQNDODUÕPÕ]����� (http://www.tbb.org.tr/asp/2002.asp).

%DQNDFÕOÕN�VHNW|U�QGH������\ÕOÕQÕQ�HQ�E�\�NOHUL�7DEOR��¶GH�YHULOPLúWLU�
6HNW|U�Q� GL÷HU� NDPX� EDQNDVÕ� +DON� %DQNDVÕ� LON� EHúWH� \HU� DOÕUNHQ�� =LUDDW
%DQNDVÕ¶QÕQ� WRSODP� DNWLIOHU� YH� PHYGXDWODUÕQGDNL� SL\DVD� SD\Õ� \DNODúÕN� D\QÕ
RUDQODUGDGÕU�� 7RSODP� NUHGLOHUGHNL� SD\Õ� LVH� ����� \ÕOÕQGD� �����¶GDQ�� ����¶H
JHULOHPLúWLU�

7DEOR���������<ÕOÕQGD�7�UN�%DQNDFÕOÕN�6HNW|U�Q�Q�(Q�%�\�NOHUL

Toplam Aktifler Toplam Krediler Toplam Mevduatlar
'H÷HU
(Milyar TL)

Pay
(%)

'H÷HU
(Milyar TL)

Pay
(%)

'H÷HU
(Milyar TL)

Pay
(%)

=LUDDW�%DQNDVÕ 29 312 782 17,3 4 279 552 11,5 20 524 878 17,6
Akbank 17 029 461 10,6 4 807 737 13,0 11 795 264 10,1
øú�%DQNDVÕ 16 392 740 9,6 3 958 663 10,7 11 432 358 9,8
*DUDQWL�%DQNDVÕ 16 143 925 9,5 3 968 973 10,7 10 085 354 8,6
+DON�%DQNDVÕ 15 473 236 9,1 1 173 235 3,2 10 239 083 8,7
<DSÕ�.UHGL�%DQN� 15 350 013 9,0 2 710 150 7,3 11 697 203 10,2
%DQNDFÕOÕN�6HNW� ����������� ��� ���������� ��� ����������� ���

9HULOHU� HQIODV\RQ� PXKDVHEHVLQH� J|UH� G�]HQOHQPLú� ROXS�� E�\�NO�N� VÕUDODPDVÕ� WRSODP� DNWLI
E�\�NO�÷�QH� J|UH� G�]HQOHQPLúWLU�� <�]GH� SD\ODU� JHQHO� H÷LOLPL� J|VWHUPHVL� DoÕVÕQGDQ� WDUDIÕPÕ]FD
KHVDSODQPÕúWÕU�
Kaynak: TBB (2002). %DQNDODUÕPÕ]����� (http://www.tbb.org.tr/asp/2001.asp).

.DPX�EDQNDODUÕQGDNL�EX�JHOLúPHOHULQ� WHPHOLQGH��\|QHWLP�\DSÕODUÕQGDNL
GH÷LúLNOL÷H�ED÷OÕ�RODUDN�\DúDQDQ�SROLWLNDODU�LOH�(PODN�%DQNDVÕ¶QÕQ������\ÕOÕQGD
=LUDDW� %DQNDVÕ¶QD� GHYUHGLOPHVL� \DWPDNWDGÕU�� <|QHWLP� \DSÕODUÕQGDNL
GH÷LúLNOLNWHQ�NDVWHGLOHQ��NDPX�EDQNDODUÕ�LoLQ�RUWDN�\|QHWLP�NXUXOX�ROXúWXUXOPDVÕ
YH�NUHGL�DoÕOPDVÕQD�JHWLULOHQ�\R÷XQ�NÕVÕWODPDODUGÕU�

$UDOÕN������VRQXQGD�EDúODWÕODQ�HQIODV\RQOD�P�FDGHOH�SROLWLNDODUÕ�V�UHFL
YH�EX�V�UHFH�ED÷OÕ�JHOLúHQ�ùXEDW������NUÕ]L�LOH�VRQUDVÕQGD�L]OHQLOHQ�JHUHN�JHQHO
HNRQRPLN��JHUHN�EDQNDFÕOÕN�VHNW|U�QH�\|QHOLN�X\JXODQDQ�SROLWLNDODU�QHWLFHVLQGH
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���|]HO�WLFDUL�EDQND�7DVDUUXI�0HYGXDWÕ�6LJRUWD�)RQX¶QD�GHYUHGLOPLúWLU��%XQODUOD
ELUOLNWH� VHNW|UGHNL� ELUOHúPH� GDOJDODUÕQGDQ� |UQH÷LQ�� NDPX� VHUPD\HOL
(PODNEDQN¶ÕQ� =LUDDW� %DQNDVÕ¶QD� GHYUL�� |]HO� WLFDUL� EDQNDFÕOÕN� NHVLPLQGH� GH
.|UIH]EDQN¶ÕQ�� 2VPDQOÕ� %DQNDVÕ� LOH� ELUOHúPHVL�� LNLQFL� DGÕPGD� GD� 2VPDQOÕ
%DQNDVÕ¶QÕQ� *DUDQWL� %DQNDVÕ� LOH� ELUOHúHUHN� RQXQ� LoLQGH� HULPHVL� RUWD\D� oÕNDQ
GL÷HU�JHOLúPHOHUGLU � ��(QIODV\RQX�|QOHPH\H�\|QHOLN�SROLWLNDODUÕQ�E�\�N�EDQNDODU
OHKLQH�ELU�VRQXo�\DUDWWÕ÷ÕQÕ�V|\OHPHN�\DQÕOWÕFÕ�ROPD\DFDNWÕU��$úD÷ÕGD�EX�|QHUPH
SL\DVD� \DSÕODUÕQÕ� EHOLUOHPH\H� \|QHOLN� WHNQLNOHU� DQODWÕOGÕNWDQ� VRQUD� WHVW
edilecektir.

�� 3ø<$6$/$5'$�<2ö81/$ù0$�9(
5(.$%(7ø1�g/dh/0(6ø

%DQND� \R÷XQODúPDODUÕ�� UHNDEHWL� HQJHOOH\HUHN� EDQNDFÕOÕN� VHNW|U�QGH
ND\QDNODUÕQ� HWNLQ� NXOODQÕODPDPDVÕQD� \RO� DoPDNWD�� GROD\ÕVÕ\OD� �UHWLPL� GDUDOWÕFÕ
HWNLOHUL�QHGHQL\OH�GH�HNRQRPLN�E�\�PH��]HULQGH�QHJDWLI�VRQXoODU�\DUDWPDNWDGÕU�
+HUKDQJL� ELU� HQG�VWULQLQ� WDP� UHNDEHW� YH\D� WHNHOH� QH� NDGDU� \DNÕQ� ROGX÷X
oR÷XQOXNOD� Q�ILUPD� \R÷XQODúPD� LQGHNVL� �&5Q�� YH\D� +HUILQGDKO�+LUVFKPDQ
\R÷XQODúPD� LQGHNVL� �++,�� LOH� |Oo�OPHNWHGLU� �hQVDO�� ������ �������� GL÷HU
UDV\RODU�LoLQ�EN]���$\GÕQOÕ��������

+HUILQGDKO�+LUVFKPDQ� <R÷XQODúPD� øQGHNVL�� HQG�VWULGHNL� KHU� ILUPDQÕQ
SL\DVD� SD\ODUÕQÕQ� NDUHOHULQLQ� WRSODPÕQD� HúLWWLU�� (QG�VWULGH� WHN� ELU� ILUPD� YDUVD
�WHNHO�� <R÷XQODúPD� øQGHNVL� ������� GH÷HULQL� DOÕU�� %XQD� NDUúÕOÕN�� ILUPD� VD\ÕVÕ
DUWWÕNoD�LQGHNV�GH÷HUL�N�o�O�U���������Q��YH�WDP�UHNDEHWWH�VÕIÕUD�\DNODúÕU��3L\DVD
\DSÕODUÕQÕQ� EHOLUOHQPHVLQGH� NXOODQÕODQ� DUDOÕNODU� |]QHO� ROPDNOD� EHUDEHU� JHQHO
NDEXO�J|UP�ú�GH÷HUOHU�GH�YDUGÕU��gUQH÷LQ��$%'¶GH�EDQND�ELUOHúPH�YH�VDWÕQ�DOPD
LúOHPOHULQGH� +HUILQGDKO�+LUVFKPDQ� <R÷XQODúPD� øQGH[� GH÷HUOHUL� GLNNDWH
DOÕQPDNWDGÕU��$\GÕQOÕ�������������'H÷HUOHULQ�EHOLUOL�ELU�OLPLWL�DúPDVÕ�GXUXPXQGD
EX� ELUOHúPHOHUH� L]LQ� YHULOPHPHNWH� YH\D�hQVDO� ������¶LQ� EHOLUWWL÷L� JLEL�� ++,� !
������ RODQ� YH� GROD\ÕVÕ\OD� ROLJRSRO� NDSVDPÕQGD� GH÷HUOHQGLULOHQ� HQG�VWULOHUGHNL
úLUNHW�ELUOHúPHOHULQH�� DQFDN� oRN� WLWL]� ELU� LQFHOHPHGHQ� VRQUD� L]LQ� YHULOPHNWHGLU�
++,� GH÷HULQH� J|UH� HOGH� HGLOHFHN� NDWVD\ÕODU� YH� SL\DVD� \DSÕODUÕ� úX� úHNLOGH
WDQÕPODQPDNWDGÕU�

++,���������GH÷HUL�LOJLOL�SL\DVDQÕQ�WDP�UHNDEHW�
++,� �������������DUDVÕQGDNL�GH÷HU�WHNHOFL�UHNDEHW�
++,�!�������GH÷HUL�SL\DVDQÕQ�ROLJRSRO�SL\DVDVÕ�ROGX÷XQX�J|VWHUPHNWHGLU�

gWH� \DQGDQ�� HQG�VWULGHNL� HQ� E�\�N� Q� ILUPDQÕQ� HQG�VWULQLQ� WRSODP
VDWÕúODUÕQGDNL�\�]GH�SD\ÕQD�J|UH�EHOLUOHQHQ�Q�)LUPD�<R÷XQODúPD�øQGHNVL�GH÷HUL
(CRn� NDWVD\ÕVÕ��� WDP� UHNDEHWWH� \DNODúÕN� VÕIÕU� LNHQ� WHNHOGH� ���¶G�U�� %X� LQGHNV�
                                                          � �%X�NRQXGDNL�XOXVDO�YH�XOXVODUDUDVÕ�JHOLúPHOHU�LoLQ�EN]��$OWD\�������D��YH�������E��
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++,� HQGHNVLQGH� ROGX÷X� JLEL�� oR÷XQOXNOD� G|UW� ILUPD� ED]ÕQGD� KHVDSODQÕU�
+HVDSODQDQ� G|UW� ILUPDQÕQ� \R÷XQODúPD� RUDQÕ� �&54) ilgili endüstrinin piyasa
\DSÕVÕQÕ� J|VWHUHFHNWLU�� øQGHNV� GH÷HULQH� J|UH� SL\DVD� \DSÕODUÕ� DúD÷ÕGDNL� JLEL
WDQÕPODQPDNWDGÕU�
CR4 <  40 ise, endüstri tekelci rekabet,
CR4  >  40 ise, endüstri oligopol,
CR4   ��������LVH��HQG�VWUL�]D\ÕI�ROLJRSRO�
CR4  !�����LVH��HQG�VWUL�NXYYHWOL�ROLJRSRO�\DSÕVÕQGDGÕU�
.XYYHWOL� ROLJRSRO�� ILUPDODUÕQ� DUDODUÕQGD� DQODúDUDN� WHNHO� JLEL� GDYUDQPDODUÕ
RODVÕOÕ÷ÕQÕQ�\�NVHN�ROPDVÕ�KDOLQL�LIDGH�HWPHNWHGLU�

$úD÷ÕGD��KHP�++,��KHP�GH�&5n�NDWVD\ÕODUÕ�7�UN�EDQNDFÕOÕN�VHNW|U�Q�QHQ� E�\�N� G|UW� EDQNDVÕQD� X\JXODQDUDN� VHNW|U�Q� SL\DVD� \DSÕVÕ� DQDOL]� HGLOPH\H
oDOÕúÕODFDNWÕU�

�� 7h5.�%$1.$&,/,ö,1'$�3ø<$6$�<$3,6,1,1�$1$/ø=ø
9(�6218d/$5,

7�UN� EDQNDFÕOÕN� VHNW|U�Q�Q� HQ� E�\�N� G|UW� EDQNDVÕQÕQ� ���������
dönemi bilanço büyüklüklerinden toplam aktifler ve krediler ile mevduatlar
SL\DVD�\DSÕODUÕQÕQ�DQDOL]LQGH��GROD\ÕVÕ\OD�SL\DVDODUÕQ�QH�NDGDU�UHNDEHWoL�ROGX÷X
DQDOL]H� NRQX� HGLOPHNWHGLU�� $QDOL]GH� ����� \ÕOÕ� HQIODV\RQ� LOH� P�FDGHOH� G|QHPL
VÕQÕU�RODUDN�DOÕQPDNWDGÕU��'|QHP�VÕQÕUÕQÕQ�EX�úHNLOGH�EHOLUOHQPHVLQGHQ�LNL�DPDo
J�G�OPHNWHGLU��%XQODUGDQ�ELULQFLVL�� ����� \ÕOÕQGD� FLGGL� DQODPGD�ELU� HQIODV\RQX
G�ú�UPH�SROLWLNDVÕQÕQ�X\JXODQPDVÕ��GL÷HUL������\ÕOÕ�ùXEDW� D\ÕQGD�\DúDQDQ�NUL]
YH� EXQX� DWODWPD\D� \|QHOLN� X\JXODQDQ� *�oO�� (NRQRPL\H� *HoLú� 3URJUDPÕ¶QÕQ
VRQXoODUÕQÕQ� YH� ����� \ÕOÕQGDNL� JHOLúPHOHULQ� 7�UN� EDQNDFÕOÕN� SL\DVDVÕQD
etkilerinin görülebilmesidir.

%DQNDFÕOÕN� VHNW|U�Q�Q� HQ� E�\�N� G|UW� EDQNDVÕQÕQ� ��ILUPD� \R÷XQODúPD
RUDQODUÕ��&54���V|]��HGLOHQ�EDQNDODUÕQ�WRSODP�DNWLIOHU��WRSODP�NUHGLOHU�YH�WRSODPPHYGXDWODUÕ�GLNNDWH�DOÕQDUDN�KHVDSODQPÕú�YH�7DEOR��¶WH�YHULOPLúWLU��%XQD�J|UH�
DúD÷ÕGDNL�VRQXoODUD�XODúÕOPDNWDGÕU�

- ����� \ÕOÕQGD� HQ� E�\�N� G|UW� EDQNDQÕQ� WRSODP� DNWLIOHU�� NUHGLOHU� YH
PHYGXDWODUÕQD� J|UH� &54� NDWVD\ÕVÕ� VÕUDVÕ\OD� ���� ��� YH� ����� RODUDNJHUoHNOHúPLúWLU�

- 7RSODP� DNWLIOHU� YH� WRSODP� PHYGXDWODU� GLNNDWH� DOÕQGÕ÷ÕQGD�� EDQNDFÕOÕN
VHNW|U�Q�Q�]D\ÕI�ROLJRSROF��\DSÕGD�ROGX÷X�RUWD\D�oÕNPDNWDGÕU�
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7DEOR����7�UN�%DQNDFÕOÕN�6HNW|U�Q�Q�(Q�%�\�N�'|UW�%DQNDVÕQÕQ�&54’ e Göre
'|QHPLQGH�<R÷XQODúPD�2UDQODUÕ�����YH�3L\DVD�<DSÕVÕ������������

1998 2000 2001 (CR4)* 2002 (CR4)*

T.Aktifler 40
]D\ÕI�ROLJRSRO

40
]D\ÕI�ROLJRSRO

37
tekelci rekabet

49,5
]D\ÕI�ROLJRSRO

T.Krediler 35
tekelci rekabet

34
tekelci rekabet

45,9
]D\ÕI�ROLJRSRO

42,4
]D\ÕI�ROLJRSRO

T.Mevduat 44,9
]D\ÕI�ROLJRSRO

45,6
]D\ÕI�ROLJRSRO

46,15
]D\ÕI�ROLJRSRO

52,2
]D\ÕI�ROLJRSRO


������YH������%LODQoR�E�\�NO�NOHUL�HQIODV\RQ�PXKDVHEHVLQH�J|UH�DoÕNODQPÕú�ROXS����������������&5Q
YH�++,�NDWVD\ÕODUÕ�EX�GR÷UXOWXGD�KHVDSODQPÕúWÕU�

.D\QDN��7%%��%DQNDODUÕPÕ]������������������YH������<ÕOOÕN�5DSRUODUÕQGDQ��������������������GHUOHQHQ
YHULOHUGHQ�NHQGL�KHVDSODPDODUÕPÕ]�

- 7RSODP� NUHGLOHU� \|Q�QGHQ� LVH�� VHNW|UGHNL� SL\DVD� \DSÕVÕQÕQ� WHNHOFL
UHNDEHW�|]HOOLNOHUL�J|VWHUGL÷L�LIDGH�HGLOHELOLU�

- (QIODV\RQOD� P�FDGHOH� SURJUDPÕQÕQ� X\JXODQGÕ÷Õ�� GL÷HU� ELU� LIDGH� LOH
LVWLNUDU�DUD\ÕúODUÕQÕQ�\R÷XQODúWÕ÷Õ������\ÕOÕ�LoLQ��LQFHOHQHQ�RUDQODU�VÕUDVÕ\OD
toplam aktiflerde 40, toplam kredilerde 33,8 ve toplam mevduatlarda da
�����EXOXQPXúWXU��(OGH�HGLOHQ�VRQXoODU������\ÕOÕQD�\DNÕQ�GH÷HUOHUGLU��%LU
|QFHNL�\ÕOÕQ�SL\DVD�\DSÕODUÕQGD�JHoHUOL�RODQ��WRSODP�DNWLIOHU�YH�PHYGXDWODU
\|Q�QGHQ� ]D\ÕI� ROLJRSROF�� YH� WRSODP� NUHGLOHU� \|Q�QGHQ� WHNHOFL� UHNDEHW
\DSÕVÕ�EX�G|QHPGH�GH�JHoHUOLGLU�

- ùXEDW� .UL]L� VRQUDVÕQGD� *�oO�� (NRQRPL\H� *HoLú� 3URJUDPÕQÕQ
X\JXODPD\D� NRQGX÷X������ \ÕOÕQGD�EDQNDFÕOÕN� VHNW|U�� LoLQ�&54� NDWVD\ÕVÕVÕUDVÕ\OD� ���� ����� YH� ����� RODUDN� KHVDSODQPÕúWÕU�� .DWVD\ÕODU�� EDQNDFÕOÕN
SL\DVDVÕQGD� EX� NH]� WRSODP� DNWLIOHU� \|Q�QGHQ� WHNHOFL� UHNDEHW� \DSÕVÕQÕQ�
NUHGLOHU� YH� PHYGXDWODU� DoÕVÕQGDQ� GD� ]D\ÕI� ROLJRSROF�� \DSÕQÕQ� JHoHUOL
ROGX÷XQX�LIDGH�HWPHNWHGLU�

- ����� \ÕOÕQÕQ� YHULOHUL� LQFHOHQGL÷LQGH�� WRSODP� DNWLIOHU� YH� PHYGXDWODU
yönünden CR4� NDWVD\ÕVÕQÕQ� ����� \ÕOÕQD� J|UH� |QHPOL� |Oo�GH� E�\�G�÷��EXQD�NDUúÕOÕN��NUHGLOHU�DoÕVÕQGDQ��G|UW�E�\�N�EDQNDQÕQ�WRSODP�NUHGLOHUGHNL
SD\ODUÕQGDNL� D]DOPD\D� ED÷OÕ� RODUDN�� NDWVD\ÕQÕQ� D]DOGÕ÷Õ� J|U�OPHNWHGLU�
%XQD� J|UH�� WRSODP� DNWLIOHU� DoÕVÕQGDQ� ����� RUDQÕ� LOH� \HQLGHQ� ]D\ÕI
ROLJRSROF��\DSÕ\D�G|Q�OG�÷���WRSODP�NUHGLOHU�YH�PHYGXDWODU�DoÕVÕQGDQ�LVH
�����\ÕOÕQGDNL�]D\ÕI�ROLJRSROF��\DSÕQÕQ�V�UG�÷��VRQXoODUÕQD�XODúÕOPÕúWÕU�
(QG�VWUL� \DSÕVÕQÕQ� ELU� EDúND� J|VWHUJHVL� RODQ� +HUILQGDKO�+LUVFKPDQQ

øQGHNVL� �++,�� ����� YH� ����� \ÕOODUÕ� LoLQ� KHVDSODQDUDN� DúD÷ÕGD� 7DEOR� �¶WH
YHULOPLúWLU��++,�GH÷HUOHUL�
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7DEOR����7�UN�%DQNDFÕOÕN�6HNW|U�QGH�(Q�%�\�N�'|UW�%DQND�øoLQ
++,�<R÷XQODúPD�øQGHNVL�'H÷HUOHUL�YH�3L\DVD�<DSÕVÕ���������

2001 (HHI)* 2002 (HHI)*

T.Aktifler 2190
oligopol

2450
oligopol

T.Krediler 2116
oligopol

1789
tekelci rekabet

T.Mevduat 2116
oligopol

2714
oligopol


� %LODQoR� E�\�NO�NOHUL� HQIODV\RQ� PXKDVHEHVLQH� J|UH� DoÕNODQPÕú� ROXS�� ++,� NDWVD\ÕODUÕ� EX
GR÷UXOWXGD�KHVDSODQPÕúWÕU�
.D\QDN�� � 7%%�� %DQNDODUÕPÕ]� ����� YH� ����� <ÕOOÕN� 5DSRUODUÕQGDQ� GHUOHQHQ� YHULOHUGHQ� NHQGL
KHVDSODPDODUÕPÕ]�

- ����� \ÕOÕ� LoLQ� WRSODP� DNWLIOHU�� NUHGLOHU� YH� PHYGXDWODU� \|Q�QGHQ
�����FLYDUÕQGD�EXOXQPXúWXU��%X�VRQXo��7�UN�EDQNDFÕOÕN�VHNW|U�Q�Q�SL\DVD
\DSÕVÕQÕQ� ROLJRSROFX� ELU� \DSÕ� VHUJLOHGL÷LQL� RUWD\D� NR\PDNWDGÕU�� 'DKD
|QFHGH� EHOLUWLOGL÷L� JLEL�� ++,� GH÷HULQLQ� �����¶GHQ� E�\�N� ROPDVÕ� LOJLOL
SL\DVDQÕQ�ROLJRSROF��\DSÕGD�ROGX÷XQX�J|VWHUPHNWHGLU�

- ����� \ÕOÕ� YHULOHUL� GH÷HUOHQGLULOGL÷LQGH�� ++,� GH÷HULQLQ� ELU� |QFHNL� \ÕOD
J|UH�WRSODP�DNWLIOHU�YH�PHYGXDWODU�\|Q�QGHQ�DUWWÕ÷Õ��NUHGLOHU�DoÕVÕQGDQ�LVH
D]DOGÕ÷Õ� J|U�OPHNWHGLU�� %X� GR÷UXOWXGD�� WRSODP� DNWLIOHU� YH� PHYGXDWODU
DoÕVÕQGDQ�ROLJRSROFX�ELU�\DSÕ�KDNLP�LNHQ��WRSODP�NUHGLOHU�DoÕVÕQGDQ�WHNHOFL
UHNDEHW�\DSÕVÕ�JHoHUOLGLU�
(QG�VWULOHUGH� \R÷XQODúPDQÕQ� |Oo�OPHVL� YH� SL\DVD� \DSÕVÕQÕQ

EHOLUOHQPHVLQGH� OLWHUDW�UGH� JHQHOOLNOH� HQ� E�\�N� �� ILUPDQÕQ� SD\ODUÕ
NXOODQÕOPDNWDGÕU�� 7�UNL\H� %DQNDODU� %LUOL÷L� � �7%%�� LVH�� 7�UN� EDQNDFÕOÕN
VHNW|U�QGH� \R÷XQODúPD\Õ� |OoPHN� LoLQ� HQ� E�\�N� �� YH� HQ� E�\�N� ��� EDQND� LoLQ
CRn� \R÷XQODúPD� RUDQÕQÕ� WRSODP� DNWLIOHUL�� NUHGLOHUL� YH� PHYGXDWODUÕQD� J|UHKHVDSODPDNWD� YH� \D\ÕQODPDNWDGÕU��$úD÷ÕGD�7DEOR� �¶GD� ���������� G|QHPL� LoLQ
7%%¶QLQ�KHVDSODGÕ÷Õ�&5n�GH÷HUOHUL�YHULOPLúWLU�

6HNW|U�Q� HQ� E�\�N� �� EDQNDVÕ� \|Q�QGHQ� 7DEOR� �� LQFHOHQGL÷LQGH�� V|]�
HGLOHQ� E�\�NO�NOHULQ� �������� DUDVÕQGD� JHULOHUNHQ�� ����� \ÕOÕQGDQ� LWLEDUHQ
\�NVHOGL÷L�YH�|]HOOLNOH������\ÕOÕQGD�\R÷XQODúPDGD�|QHPOL�ELU�DUWÕú�RUWD\D�oÕNWÕ÷Õ
J|U�OPHNWHGLU�� %XQD� J|UH�� WRSODP� DNWLIOHU� DoÕVÕQGDQ� \R÷XQODúPD� RUDQÕ� �����
����� G|QHPLQGH� ��¶GHQ� ��¶H� JHULOHUNHQ�� ����� \ÕOÕQGD� ��¶\D� \�NVHOPLúWLU�
<�NVHOPH�H÷LOLPL� L]OH\HQ� \ÕOODUGD� GHYDP�HWPLú� YH� ����¶GH� ���� ����¶GH� ��¶\D
oÕNPÕúWÕU�� $QFDN� ����� \ÕOÕQGD�� LON� EHú� EDQNDQÕQ� WRSODP� DNWLIOHU�� NUHGLOHU� YH
PHYGXDW� SD\ODUÕQGD� FLGGL� ELU� JHULOHPH� PH\GDQD� JHOPLú� YH� \R÷XQODúPD� RUDQÕ
DNWLIOHUGH���¶\H��PHYGXDWWD���¶\H�NDGDU�G�úP�úW�U�
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7DEOR����7�UN�%DQNDFÕOÕN�6HNW|U�QGH�<R÷XQODúPD�2UDQODUÕ���������������
YILLAR 1990 1995 1997 1998 1999 2000 2001 200

2
øON�%Hú�%DQND
T. aktif 54 48 44 44 46 48 56 47
T. mevduat 59 53 47 49 50 51 55 42
T. krediler 57 50 46 40 42 42 49 50

øON�2Q�%DQND
T. aktif 75 71 67 68 68 69 80 81
T. mevduat 85 73 70 73 69 72 80 73
T. krediler 78 75 72 73 73 71 82 86

Kaynak: TBB, %DQNDODUÕPÕ]� ������ ������ ����¶GHQ� GHUOHQPLúWLU�� �KWWS���ZZZ�WEE�RUJ�WU�
turkce/kitap2002/ekonomi.pdf).

%LU� \DQGDQ� HQ� E�\�N� EHú� EDQND� LoLQGH� HQ� E�\�N� EDQNDQÕQ� ELU� NDPX
WLFDUL� EDQNDVÕ� ROPDVÕ� �EN]�� 7DEOR� ���� ELU� \DQGDQ� GD� EDQNDFÕOÕN� VHNW|U�QGHNL
ROLJRSROF��\DSÕQÕQ�YDUOÕ÷Õ��LNL�|QHPOL�VRUXQX�EHUDEHULQGH�JHWLUPHNWHGLU��UHNDEHW
YH�NDPX�EDQNDODUÕQÕQ�|]HOOHúWLULOPHVL�

7�UN� EDQNDFÕOÕ÷ÕQGD� HJHPHQ� RODQ� ROLJRSROF�� SL\DVD� \DSÕVÕ�� 7�UN
HNRQRPLVLQGH� HQ� \D\JÕQ� SL\DVD� WLSOHUL� DUDVÕQGDGÕU�� 2OLJRSRO� SL\DVDODUÕQGD� WHN
WHN�ILUPDODU�|QHPOL�SL\DVD�SD\ODUÕQD�VDKLS�ROPDNOD�ELUOLNWH��KLo�ELU�ILUPDQÕQ�WHN
EDúÕQD� DU]ÕQ� WDPDPÕQÕ�NRQWURO� HWPH�RODQD÷Õ� \RNWXU��*�Q�P�]GH�� WHNQRORMLN� YH
LNWLVDGL�JHOLúPHOHULQ�SL\DVDODUGD�\RO�DoWÕ÷Õ�GHULQOHúPHOHUL�YH�\HQLOLNOHUL�GLNNDWH
DODQ� \DVDO� G�]HQOHPHOHU� ILUPDODUÕQ� E�\�PHVLQH� \RO� DoDUNHQ�� GL÷HU� WDUDIWDQ� GD
ILUPD� VD\ÕODUÕ� D]DOPDNWDGÕU�� %DúND� ELU� GH\LúOH�� EX� JHOLúPHOHU� SL\DVDODUGDNL
ROLJRSROF��\DSÕODUÕ�X\DUPDNWDGÕU�

6218d
7�UN� EDQNDFÕOÕ÷ÕQÕQ� VRQ� \LUPL� \ÕOOÕN� JHOLúLPLQGH� NODVLN� EDQNDFÕOÕN

DQOD\ÕúÕQÕQ� WHUNHGLOHUHN�� HYUHQVHO� EDQNDFÕOÕN� VLVWHPLQLQ� HJHPHQ� ROGX÷X
J|]OHQPHNWHGLU�� %DQNDFÕOÕN� LúOHPOHULQLQ� JHOLúLPLQGH� GÕú� WLFDUHWWH� YH� VHUPD\H
SL\DVODUÕQGDNL� VHUEHVWOHúPHOHU� |QHPOL� ELU� URO� R\QDPÕúWÕU�� ����� \ÕOÕQGD� 7�UN
3DUDVÕQÕQ� .Õ\PHWLQL� .RUXPD� .DQXQX¶QGD� \DSÕODQ� GH÷LúLNOLNOHU� LVH� |]HOOLNOH
G|YL]�SL\DVDVÕQÕQ��GDKD�JHQHO�ELU�LIDGH�LOH�NDPEL\R�LúOHPOHULQLQ��GHULQOHúPHVLQH
\RO�DoPÕúWÕU��6|]��HGLOHQ�V�UHo��VLVWHPH�LKWLVDV�EDQNDODUÕQÕQ�YH�|]HOOLNOH�\DEDQFÕ
EDQND� úXEHOHULQLQ� JLUPHVL� YH� EDQND� VD\ÕODUÕQGDNL� DUWÕú� LOH� ELUOLNWH� VHNW|UGHNL
UHNDEHW�GLQDPLNOHULQL�KDUHNHWH�JHoLUPLúWLU��$QFDN��E�W�Q�EX�JHOLúPHOHUH�UD÷PHQ�
gerek CRn�� JHUHNVH� +HUILQGDKO�+LUVFKPDQ� \R÷XQODúPD� J|VWHUJHOHULQLQ� VH\UL�7�UN� EDQNDFÕOÕN� VHNW|U�QGH� WRSODP� DNWLIOHU�� NUHGLOHU� YH� PHYGXWODU� \|Q�QGHQ
ROLJRSROF�� \DSÕQÕQ� GHYDP� HWWL÷LQL� J|VWHUPHNWHGLU�� ����� \ÕOÕQGD� X\JXODQDQ
HQIODV\RQX� G�ú�UPH� SURJUDPÕ� YH� EXQD� ED÷OÕ� RODUDN� RUWD\D� oÕNDQ� ����� ùXEDW
HNRQRPLN�NUL]LQLQ�VRQXoODUÕQGDQ�EDQNDFÕOÕN�SL\DVDVÕ�oRN�ROXPVX]�HWNLOHQPLú�YH
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ELU� \DQGDQ� EDQND� VD\ÕVÕ� ��¶GHQ� ��¶H� G�úHUNHQ�� WRSODP� DNWLIOHUGH� GH� \DNODúÕN
\�]GH� \LUPL� RUDQÕQGD� JHULOHPH� \DúDQPÕúWÕU�� ����� \ÕOÕQGD� X\JXODPD\D� NRQXODQ
HQIODV\RQX� G�ú�UPH� SURJUDPÕQGD� EDQNDFÕOÕN� VHNW|U�Q�Q� G�]HQOHQPHVL� YH
GHQHWOHQPHVL� J|UHYL� R� G|QHPGH� IDDOL\HWH� JHoHQ� %DQNDFÕOÕN� '�]HQOHPH� YH
'HQHWOHPH� .XUXPX¶QD� �%''.�� GHYUHGLOPLúWLU�� %''.�� VHNW|UH� PDNUR� ELU
EDNÕúOD� \DNODúPDN� \HULQH� |QFHOL÷L� EDQNDODUÕQ� VHUPD\H� \DSÕODUÕQÕQ
J�oOHQGLULOPHVLQH� YHUPLúWLU�� %X� QHGHQOH� GH� HNRQRPLQLQ� IDUNOÕ� VHNW|UOHULQLQ
�|UQH÷LQ�WDUÕPÕQ�YH�N�o�N�RUWD�|OoHNOL�LúOHWPHOHULQ��ILQDQVPDQ�JHUHNVLQLPOHULQLQ
QDVÕO� NDUúÕODQDFD÷Õ�� NDPX� EDQNDODUÕQÕQ� |]HOOHúWLULOPHOHULQLQ� QDVÕO� \DSÕODFD÷Õ� YH
QDVÕO� ELU� EDQNDFÕOÕN� VHNW|U�� |QJ|U�OG�÷�� PDNUR� ELU� EDNÕúOD� RUWD\D
NRQXODPDPÕúWÕU��%X�ED÷ODPGD�� VHNW|U�Q� VD÷OÕNOÕ� ELU� UHNDEHW�RUWDPÕQGD�JHOLúLPL
DoÕVÕQGDQ�� %''.¶QÕQ� GL÷HU� NXUXPODUOD�� |UQH÷LQ� 5HNDEHW� .XUXPX� LOH� RUWDN
oDOÕúPDODUÕQÕ�DUWWÕUDUDN�V�UG�UPHVL�oRN�\DUDUOÕ�RODFDNWÕU�

<$5$5/$1,/$1�.$<1$./$5
$/7$<� � �����D��� ³7�UN� %DQNDFÕOÕN� 6HNW|U�QGH� )�]\RQ�´� øNWLVDW�� øúOHWPH� YH
)LQDQV��<ÕO�����6D\Õ������+D]LUDQ�
$/7$<� � �����E��� ³%DQNDFÕOÕN� 6HNW|U�QGH� )�]\RQXQ� 1HGHQOHUL�� 8\JXODPD
gUQHNOHUL�YH�6RQXoODUÕ�´�%DQND�0DOL�YH�(NRQRPLN�<RUXPODU��<ÕO�����6D\Õ����
Ekim.

$<',1/,�� øEUDKLP� �������� 7�UN� %DQNDFÕOÕN� 6LVWHPL� 3L\DVD� <DSÕVÕ� �����
������6HUPD\H�3L\DVDVÕ�.XUXOX�<D\ÕQ�1R������7LVDPDW�%DVÕP�6DQD\L��$QNDUD�
TBB (2003). ����� <ÕOÕQGD� 7�UNL\H� (NRQRPLVL� YH� 7�UN� %DQNDFÕOÕN
6LVWHPLQGHNL�*HOLúPHOHU (http://www.tbb.org.tr/turkce/kitap2002/ekonomi.pdf)

TBB (2003). %DQNDODUÕPÕ]����� (http://www.tbb.org.tr/asp/2002.asp).

TBB (2002). %DQNDODUÕPÕ]����� (http://www.tbb.org.tr/asp/2001.asp).

TBB (2001). %DQNDODUÕPÕ]�����. (http://www.tbb.org.tr/turkce/kitap2001/).

ÜNSAL, Erdal M. (1998). 0LNUR�øNWLVDW��*|]GHQ�*HoLULOPLú�YH�*HQLúOHWLOPLú���
%DVNÕ��.XWVDQ�2IVHW�0DWEDDFÕOÕN��$QNDUD�
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7h5.�7(/(.20h1ø.$6<21�6(.7g5h1'(
<(1ø�(.2120ø�YH�5(.$%(7�

%ø5�8<*8/$0$/,�2<81�7(25ø6ø�<$./$ù,0,
<UG��'Ro��'U��6HODKDWWLQ�%(.0(= �

$UDú��*|U��1HFOD�$<$ù �
�

���*ø5øù
7HNQRORMLN�JHOLúPHOHUOH�ELUOLNWH�G�Q\DGD�oRN�E�\�N�YH�KÕ]OÕ�GH÷LúLPOHU

\DúDQPDNWDGÕU�� .�UHVHOOHúPH� EX� GH÷LúLPLQ� HQ� |QHPOL� VRQXoODUÕQGDQGÕU�� Bu
V�UHFLQ� HQ� \R÷XQ� \DúDQGÕ÷Õ� VHNW|UOHULQ� EDúÕQGD�� WHOHNRP�QLNDV\RQ� VHNW|U�
gelmektedir. .�UHVHOOHúPHQLQ�WDúÕ\ÕFÕVÕ�LVH�LOHWLúLP�YH�ELOLúLP�DOW�\DSÕVÕGÕU��<HQL
HQIRUPDV\RQ� YH� LOHWLúLP� WHNQRORMLOHUL� N�UHVHO� HNRQRPL\H� SDUDOHO� RODUDN
JHQLúOHPHNWH�� �ONHOHU� YH� E|OJHOHU� DUDVÕQGD� DVLPHWULN� E�\�PH\H� QHGHQ
ROPDNWDGÕU��.�UHVHOOHúPH\H�HQWHJUH�ROPXú��ONHOHUGH�ELOJL�YH�LOHWLúLPH�GD\DOÕ� Lú
NROODUÕ� JHOHQHNVHO� VDQD\L� DODQODUÕQÕQ� \HULQL� DOPDNWD�� LOHWLúLPH� \DWÕUÕP� \DSDQ
�ONHOHULQ�PLOOL� JHOLUOHUL� GDKD� KÕ]OÕ� DUWPDNWD� YH� EX� �ONHOHUGH� ELOLúLP�� ILQDQV� YH
H÷LWLP�JLEL�NDONÕQPDQÕQ�ORNRPRWLIL�RODQ�VHNW|UOHU�KÕ]OD�JHOLúPHNWHGLU�

7HOHNRP�QLNDV\RQ� VHNW|U�� GRQDQÕP� YH� KL]PHWOHU� ROPDN� �]HUH� LNL
E|O�PGHQ� ROXúPDNWDGÕU�� 6DELW� YH� PRELO� DOW\DSÕ�� WHUPLQDO� FLKD]ODUÕ�� NXOODQÕFÕ
VDQWUDOOHUL�GRQDQÕP�DOW�\DSÕVÕQÕ�ROXúWXUXUNHQ��6DELW�YH�PRELO�WHOHIRQ��NLUDOÕN�KDW�
NDEOR� WY� LVH� KL]PHWOHUL� ROXúWXUPDNWDGÕU� �6D\JÕ�� ���������� dDOÕúPDGD� PRELO
WHOHIRQ�KL]PHWOHUL� LOH� NLUDOÕN� KDW�KL]PHWOHUL� �]HULQGH� GXUXOPDNWDGÕU��7HNQRORMLN
JHOLúPHOHU�� VDELW� KL]PHWOHU� RODUDN� DGODQGÕUÕODQ� NODVLN� WHOHNRP�QLNDV\RQ
KL]PHWOHULQLQ�GH÷LúLN�SODWIRUPODUGD��PRELO�WHOHIRQ�LQWHUQHW�JLEL�Y�V���oHúLWOHQHUHN
DUWPDVÕQÕ� VD÷ODPÕúWÕU�� %X� KÕ]OÕ� JHOLúPHOHU� VHNW|U� GLQDPLNOHULQL� VDELW� WHOHIRQ
SD]DUÕQGDQ�PRELO�WHOHIRQ�KL]PHWOHULQH�GR÷UX�ND\GÕUPÕúWÕU�

���7(/(.20h1ø.$6<21�6(.7g5h1h1�g1(0ø
7HOHNRP�QLNDV\RQXQ�HNRQRPLN�JHOLúPH�YH�NDONÕQPDGDNL�|QHPL�����¶OL

\ÕOODUÕQ� EDúÕQGDQ� LWLEDUHQ� G�Q\D� HNRQRPLVLQGH� J|]OHQHQ� N�UHVHOOHúPH
H÷LOLPOHUL\OH�DUWPÕúWÕU��*�Q�P�]GH�WHOHNRP�QLNDV\RQ�KL]PHWOHUL�VRV\DO�\DúDPÕQ
D\UÕOPD]� ELU� SDUoDVÕ� ROGX÷X� JLEL� HNRQRPLN� NDONÕQPDQÕQ� GD� HQ� WHPHO� DOW\DSÕVÕ
KDOLQL� DOPÕúWÕU�� %LOJL� YH� LOHWLúLP� WHNQRORMLOHULQGHNL� JHOLúPHOHU�� ELOJL\H� HULúLPL
NROD\ODúWÕUDUDN�LQVDQODUÕQ�\DúDPODUÕQGD�\HQL�ELU�G|QHP�EDúODWPÕúWÕU�
                                                          � ��<UG��'Ro��'U��0X÷OD�hQLYHUVLWHVL�ø�ø�%�)��øNWLVDW�%|O�P���� ��$Uú��*|U��0X÷OD�hQLYHUVLWHVL�ø�ø�%�)��øNWLVDW�%|O�P�
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7HNQRORMLQLQ� E�\�N� ELU� KÕ]OD� LOHUOHGL÷L� J�Q�P�]� UHNDEHW� RUWDPÕQGD
DYDQWDMOÕ� GXUXPD� JHoPHQLQ� DQDKWDUÕ�� ELOLúLP� WHNQRORMLOHULQLQ� �VW� G�]H\GH
NXOODQÕOPDVÕGÕU�� '�Q\D� HNRQRPLVL� GDKD� OLEHUDO� ELU� \DSÕ\D� G|Q�úW�NoH�
HNRQRPLOHU�JLGHUHN�ELOJL�\R÷XQ�KDOH�JHOPHNWH�YH�ELOJL�\R÷XQOX÷X�DUWÕNoD�ELOJL\H
YH�ELOJL�DNÕúÕQÕ�VD÷OD\DQ� WHOHNRP�QLNDV\RQ�KL]PHWOHULQH�WDOHS�JLGHUHN�DUWPDNWD
YH� oHúLWOHQPHNWH�� WHOHNRP�QLNDV\RQ� VHNW|U�QGH� \DúDQDQ� WHNQRORMLN� JHOLúPHOHU
de hem telekomünikasyon hizmetlerinin hem de dünya ekonomisinin
N�UHVHOOHúPHVLQGH�|QHPOL�URO�R\QDPDNWDGÕU�

Serbest piyasa ekonomisinin etkiQ� RODUDN� LúOHPHVL� J�YHQLOLU� ELOJLQLQ
X\JXQ� ]DPDQGD� NDUDU� YHULFLOHUH� XODúPDVÕQD� ED÷OÕGÕU��.D\QDNODUÕQ� GDKD� YHULPOL
DODQODUD�ND\GÕUÕODUDN�WRSOXPVDO�UHIDKÕQ�DUWÕUÕOPDVÕ�V�UHNOL��J�YHQLOLU�YH�HWNLQ�ELU
ELOJL� DNÕúÕ� LOH� P�PN�Q� ROPDNWDGÕU�� 7HOHNRP�QLNDV\RQ� KL]PHWOHUL� ND\QDNODUÕQ
HWNLQ�GD÷ÕOÕPÕQGD�|QHPOL�DUDoODUGDQ�ELUL�RODQ�PDOL�SL\DVDODU�DoÕVÕQGDQ�\DúDPVDO
|QHP�WDúÕPDNWDGÕU��$\UÕFD�KDEHUOHúPH�\R÷XQ�VHNW|UOHU�RODQ�WXUL]P�YH�XODúWÕUPD
KL]PHWOHULQLQ� D\UÕOPD]� ELU� SDUoDVÕ� ROPXúWXU�� %XQXQ� \DQÕQGD�� �UHWLFL�� WRSWDQFÕ�
SHUDNHQGHFL� YH� W�NHWLFL� ]LQFLULQGH� ELOJL� DNÕúÕQÕ� VD÷OD\DUDN� KHU� W�UO�� PDO� YH
KL]PHW� SL\DVDODUÕQÕQ� DU]� YH� WDOHSWHNL� GH÷LúLPOHUH� X\XP� LoLQGH� YH� HWNLQ� ELU
úHNLOGH�LúOH\HELOPHVL�LoLQ�|QHP�WDúÕPDNWDGÕU�

*�Q�P�]GH�� KDEHUOHúPH� YH� ELOJLVD\DU� WHNQRORMLOHULQLQ� ELUOHúPHVL\OH
ROD÷DQ�VW�� ELU� JHOLúPH� J|VWHUHQ� WHOHNRP�QLNDV\RQ� KL]PHWOHUL� G�Q\DQÕQ� KHU
\HULQGHNL� ELOJL� ND\QDNODUÕQD� HULúHELOPH� YH� ELOJL\L� WUDQVIHU� HGHELOPH� RODQD÷Õ
VD÷ODPDNWDGÕU�� .�UHVHO� UHNDEHW� RUWDPÕQGD� �ONHOHULQ� UHNDEHW� �VW�QO�NOHULQL
V�UG�UHELOPHOHUL�� |QFHOLNOH� UHNDEHW� LoLQGH� RODFDNODUÕ� WRSOXPODUOD� HúLW� ELOJL
G�]H\LQH�VDKLS�LúJ�F��LOH�\DNÕQGDQ�LOJLOL�J|U�OPHNWHGLU�

���3ø<$6$�<$3,6,
Telekomünikasyon sektöründe üzerinde önemle durulan konulardan biri

WHPHO� YH� NDWPD� GH÷HUOL� KL]PHW� DODQODUÕ� YH� EX� KL]PHWOHULQ� VXQXOGX÷X� DOW\DSÕGD
ROXúWXUXODFDN� SL\DVD� \DSÕVÕQÕQ� EHOLUOHQPHVL� ROPDNWDGÕU�� 6HNW|U�Q� HQ� |QHPOL
|]HOOL÷L� ED]Õ� KL]PHWOHULQ� GR÷DO� PRQRSRO� QLWHOL÷L� WDúÕPDVÕGÕU�� <DQL� |OoHN� YH
NDSVDP� HNRQRPLOHUL� \|Q�QGHQ� NÕVPL� KL]PHW� YH\D� KL]PHW� GHPHWOHUL� DQFDN� ELU
ILUPD�WDUDIÕQGDQ�VXQXOXQFD�HQ�XFX]D�PDO�HGLOHELOPHNWH��ILUPD�VD\ÕVÕQÕQ�DUWPDVÕ
PDOL\HWOHUL� \�NVHOWPHNWH� YH� UHNDEHW� EX� KL]PHWOHULQ� W�NHWLFL\H� XODúWÕUÕOPDVÕQGD
HWNLQOL÷L�VD÷ODPD\DELOPHNWHGLU�

��� \ÕO� |QFHVLQGH� WHOHNRP�QLNDV\RQ� úLUNHWOHUL� NDPXQXQ� PRQRSROLQGH
RODQ� NXUXOXúODUGÕ��$QFDN� WHOHNRP� úLUNHWOHULQLQ� JHOHQHNVHO� VDELW� WHOHIRQ� KL]PHWL
YHUHQ� úLUNHWOHU� ROPDNWDQ� oÕNÕS� PRELO� YH� FHS� WHOHIRQX�� LQWHUQHW�� NDEOROX� 79�
HOHNWURQLN� WLFDUHW� JLEL� ³\HQL� HNRQRPL´DGÕ� YHULOHQ� WHNQRORML\L� JHOLúWLUPHVL
V�UHFLQGH� E�W�Q� �ONHOHU� KHP� VHNW|U�� KHP� GH� úLUNHWOHUL� \HQL� \DSÕ\D� J|UH
GH÷LúWLUPLúOHUGLU�� 7HNQRORMLN� LOHUOHPH\H� ED÷OÕ� RODUDN� VHNW|U� NDSVDPÕQGDNL� ED]Õ
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IDDOL\HWOHULQ�PDOL\HW� \DSÕODUÕ� GH÷LúPLú�� |OoHN� HNRQRPLOHUL� D]DOPÕú�� KL]PHWOHULQ
ELU� NÕVPÕ� GR÷DO� PRQRSRO� QLWHOL÷LQL� ND\EHWPLúWLU�� %XQXQOD� ELUOLNWH� UHNDEHWoL
IDDOL\HWOHU�VHNW|U�Q�GR÷DO�PRQRSRO�|]HOOL÷L�GHYDP�HGHQ�IDDOL\HWOHUGHQ�ED÷ÕPVÕ]
RODUDN� JHUoHNOHúWLULOHPHPHNWHGLU�� 5HNDEHWH� DoÕODELOHFHN� IDDOL\HWOHUL
V�UG�UHQOHULQ�GR÷DO�PRQRSRO�E|O�POHULQ�KL]PHWOHULQH�LKWL\DoODUÕ�EXOXQPDNWDGÕU�
gUQH÷LQ� WHOHNRP� KL]PHWLQL� VXQDQODUÕQ� HQWHUFRQQHNWH� VLVWHPGHQ� YH\D� LOHWLúLP
D÷ÕQGDQ�\DUDUODQPDODUÕ�JHUHNLU��Atiyas, 2000:20).

.�UHVHOOHúPH�V�UHFLQGH�VHNW|U�Q�PRQRSROF��\DSÕVÕ� \HULQL�|]HOOHúWLUPH�
VHUEHVWOHúPH� YH� NRQVROLGDV\RQ� KDUHNHWOHULQH� EÕUDNPÕúWÕU�� <DúDQDQ� |]HOOHúWLUPH
KDUHNHWL� VRQUDVÕQGD� WHOHNRP�QLNDV\RQ� VHNW|U�QGH� GHYOHWLQ� LúOHWPHFL� URO�� YH
HWNLQOL÷L� VRQD� HUHUNHQ�� G�]HQOHPH\H� LOLúNLQ� LúOHYOHULQLQ� GDKD� E�\�N� |QHP
ND]DQGÕ÷Õ�J|U�OPHNWHGLU�

�����0RQRSRO
3L\DVDGD�EHOLUOL�ELU�PDOÕQ�ELU�WHN�VDWÕFÕVÕ�ROPDVÕ�GXUXPXQX�EHOLUWPHN�LoLQ

NXOODQÕOPDNWDGÕU�� 0RQRSROGH� ELU� WHN� ILUPD� V|]� NRQXVXGXU�� 7DP� UHNDEHWWH
ILUPDODUÕQ�NDUúÕ�NDUúÕ\D�ROGX÷X�SL\DVD�WDOHS�H÷ULVL��PRQRSROGH�WHN�ILUPDQÕQ�NDUúÕ
NDUúÕ\D� NDOGÕ÷Õ� WDOHS� H÷ULVL� LOH� D\QÕGÕU�� 0RQRSROF�� ILUPD�� WDP� UHNDEHW
SL\DVDVÕQGDNL� WHN� ILUPD� JLEL�� IL\DWÕ� YHUL� RODUDN� NDEXO� HWPHN� ]RUXQGD� GH÷LOGLU�
<DQL�PRQRSROF��ILUPDQÕQ�NDUDUODUÕ�PDOÕQ�SL\DVD�IL\DWÕQÕ�HWNLOHPHNWHGLU�

'R÷DO�PRQRSROOHU�JHQHOOLNOH�E�\�N�PLNWDUODUGD�LON�\DWÕUÕP�JHUHNWLUHQ�YH
GROD\ÕVÕ\OD� VDELW� PDOL\HWOHUL� \�NVHN� RODQ� úHEHNH� HQG�VWULOHULGLU�� *D]�� HOHNWULN�
GR÷DOJD]� YH� VX� úHEHNHOHUL�� GHPLU\ROX� YH� VRQ� \ÕOODUD� NDGDU� WHOHNRP�QLNDV\RQ
GR÷DO�PRQRSRO�RODUDN�ELOLQHQ�HQG�VWULOHUGLU��%HOLUOL�|]HOOLNOHU�GR÷DO�PRQRSROOHUL
GL÷HU�PDO�YH�KL]PHW��UHWHQ�HQG�VWULOHUGHQ�D\ÕUW�HWPHNWHGLU��'R÷DO�PRQRSROOHULQ
KHPHQ�KHPHQ� WDPDPÕ�KL]PHW� VXQDUODU� YH� KL]PHWOHULQ� ELU�PDO� JLEL� VWRNODQPDVÕ
P�PN�Q� GH÷LOGLU�� $\QÕ� ]DPDQGD� GR÷DO� PRQRSROOHUGH� KL]PHWOHU� W�NHWLFL\H� ELU
ERUX� KDWWÕ� \D� GD� WHO� DUDFÕOÕ÷Õ\OD� XODúWÕUÕOÕU�� *HQHOOLNOH� W�NHWLFLQLQ� ELUGHQ� ID]OD
KDWWDQ� \DUDUODQPDVÕ� KHP� HNRQRPLN� KHP� GH� SUDWLN� ELU� o|]�P� GH÷LOGLU�� %X
HQG�VWULOHUGH�ELUGHQ�ID]OD�ILUPDQÕQ�IDDOL\HW�J|VWHUPHVL�úHEHNHOHUGH�GXEOLNDV\RQD
YH�GROD\ÕVÕ\OD�ND\QDNODUÕQ�LVUDIÕQD�QHGHQ�ROPDNWDGÕU��dDNDO����������

�����5HNDEHWoL�d|]�P�7HRULOHUL
Dünyada telekomünikasyon� VHNW|U�QGH� E�\�N� ELU� GH÷LúLP

\DúDQPDNWDGÕU�� %X� GH÷LúLP�� GR÷DO� PRQRSRO� GXUXPXQGDNL� VHNW|U�Q� UHNDEHWoL
SL\DVD\D� G|Q�úW�U�OPHVL� \|Q�QGHGLU�� 'HYOHW� P�GDKDOHVL� GR÷DO� PRQRSRO
VRUXQXQD� ELU� o|]�P� RODUDN� RUWD\D� oÕNPÕú� LVH� GH� \DúDQDQ� WHFU�EHOHU� EXQXQ
UHNDEHWoL�o|]�POHU�HOGH�HWPHGH�\HWHUVL]�NDOGÕ÷ÕQÕ�RUWD\D�NR\PDNWDGÕU��gQFHOHUL
GR÷DO� PRQRSRO� RODUDN� NDEXO� HGLOHQ� SL\DVDODU� oHúLWOL� \|QWHPOHUOH� UHNDEHWH
DoÕODELOPHNWHGLU�� *LULú�oÕNÕúÕ� NROD\� SL\DVDODU� WHRULVL� EX� \|QWHPOHUGHQ� ELULQL
DoÕNODPDNWDGÕU��7HRUL\H�J|UH�SL\DVDGD�PDO�\D�GD�KL]PHWOHU�PRQRSRO� WDUDIÕQGDQ
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VD÷ODQÕ\RU� ROVD� ELOH� GL÷HU� ILUPDODUÕQ� SL\DVD\D� JLUPH� RODVÕOÕ÷Õ� EHOLUOL� NRúXOODUGD
UHNDEHWoL�o|]�POHU�VD÷ODQDELOPHNWHGLU��)LUPDODUÕQ�SL\DVD\D�JLULú�LoLQ�\�NVHN�LON
\DWÕUÕP� PDOL\HWL� �VWOHQPHVL� JHUHNPL\RUVD� �EDWÕN� PDOL\HW� YH� |OoHN� HNRQRPLVL
GH]DYDQWDMÕ� \RNVD� EX� SL\DVDODU� *LULú�dÕNÕúÕ� .ROD\� 3L\DVDODU� RODUDN
DGODQGÕUÕOPDNWDGÕU��3L\DVD\D�JLULú�oÕNÕúÕQ�NROD\�ROPDVÕ�SL\DVDGD�IDDOL\HW�J|VWHUHQ
ILUPD� DoÕVÕQGDQ� SRWDQVL\HO� UHNDEHW� ROXúWXUPDNWD� YH� ILUPD� PRQRSRO� ROVD� GDKL
PRQRSRO� J�F�Q�� NXOODQDPDPDNWDGÕU� �dDNDO����������� 'R÷DO� PRQRSRO
|]HOOLNOHULQH�VDKLS�ELUoRN�SL\DVD�VDELW� WHVLVOHU�YH�\�NVHN� LON�\DWÕUÕP�PDOL\HWOHUL
�EDWÕN�PDOL\HWOHU�� LoHUPHVL� QHGHQL\OH� UHNDEHWoL� SL\DVD� |]HOOLNOHUL� J|VWHUPH]OHU�
$QFDN�� \�NVHN� LON� \DWÕUÕP� PDOL\HWL� JHUHNWLUVH� GH� ED]Õ� SL\DVDODUGD� PHYFXW
DOW\DSÕ\D�HULúLPL�VD÷OD\ÕFÕ�G�]HQOHPHOHUOH�UHNDEHW�\DUDWÕODELOLU�

*�Q�P�]GH� GR÷DO� PRQRSRO� RODUDN� GH÷HUOHQGLULOHQ� ELUoRN� DOW\DSÕ
KL]PHWLQGH� WHNQRORMLQLQ� JHOLúHUHN� HNRQRPLN� |OoH÷L� N�o�OWPHVL� YH\D� EX
KL]PHWOHULQ� ELU� NÕVPÕQGD� ED]Õ� IDDOL\HWOHUL� UHNDEHWH� DoÕN� DOW� E|O�POHUH� D\ÕUPD
RODQD÷Õ�VD÷ODPDVÕ�YH\D�SD]DUÕQ�E�\�\HUHN�ELUGHQ�ID]OD�ILUPDQÕQ��UHWLPLQL�GDKD
HNRQRPLN� KDOH� JHWLUPHVL� GXUXPXQGD� EX� KL]PHW� DODQODUÕQÕQ� ELU� NÕVPÕ� GR÷DO
PRQRSRO� |]HOOLNOHULQL� ND\EHWPHNWHGLU�� 7HOHNRP�QLNDV\RQ� VHNW|U�QGH� \DúDQDQ
JHOLúPHOHU�EXQXQ�HQ�J�]HO�|UQH÷LGLU��*HOHQHNVHO�WHOHIRQ�úHEHNHOHUL�\HULQH�X]DN
PHVDIH�KL]PHWOHULQGH�X\GX�DUDFÕOÕ÷Õ�LOH�QDNLO�YH�PRELO�WHOHIRQXQ�GHYUH\H�JLUPHVL
WHOHNRP�QLNDV\RQ�VHNW|U�QGH�UHNDEHW�RODQDNODUÕ�VD÷ODPDNWDGÕU��$WL\DV����������

7DP� UHNDEHW� SL\DVDODUÕQÕQ� ROXúPDVÕ� LoLQ� JHUHNOL� NRúXOODUÕQ
VD÷ODQDPDPDVÕ� GXUXPXQGD� SL\DVD� DNVDNOÕNODUÕ� RUWD\D� oÕNPDNWD� YH� E|\OH
GXUXPODUGD�SL\DVDODU�HNRQRPLN�HWNLQOL÷L�VD÷OD\DPDPDNWDGÕU��7HNQRORMLN�NÕVÕWODU
QHGHQL\OH� VDGHFH� WHN�ELU� ILUPDQÕQ�SD]DUD�KL]PHW� VXQPDVÕQÕQ�HWNLQOL÷L� VD÷ODGÕ÷Õ
GR÷DO� PRQRSRO� GXUXPX� EXQD� |UQHN� J|VWHULOHELOLU�� %X� QRNWDGD�� SL\DVD
DNVDNOÕNODUÕQÕQ� ROGX÷X� GXUXPODUGD� HWNLQOL÷LQ� VD÷ODQDELOPHVL� LoLQ� SL\DVDODUD
P�GDKDOH�HGLOPHVL�JHUH÷L�RUWD\D�oÕNPDNWD�YH�P�GDKDOH�LoLQ�LVH�RUJDQL]H�ROPXú
ELULPOHUH� LKWL\Do� GX\XOPDNWDGÕU�� 7HOHNRP� VHNW|U�� HNVLN� UHNDEHW� SL\DVDODUÕQÕQ
WLSLN� ELU� |UQH÷LQL� ROXúWXUPDNWDGÕU�� 1HWZRUN� HNRQRPLVLQLQ� \D\JÕQOÕ÷ÕQD� ED÷OÕ
RODUDN�QHWZRUN�GÕúVDOOÕNODUÕ��|OoHN�YH�NDSVDP�HNRQRPLOHUL��DVLPHWULN�ELOJL��EDWÕN
PDOL\HWOHU�� JLULú� oÕNÕú� HQJHOOHULQGHQ� GROD\Õ� WHOHNRP� SL\DVDODUÕ� WDP� UHNDEHW
NRúXOODUÕQGDQ� D\UÕOPDNWD� ROLJRSRO� SL\DVD� NRúXOODUÕQD� GDKD� \DNÕQ� ROPDNWDGÕU
(Combini and Valetti, 2003:61).

2OLJRSRO� SL\DVDVÕQÕQ� HQ� |QHPOL� |]HOOL÷L� ILUPDODUÕQ� ELUELUOHULQLQ
GDYUDQÕúODUÕQÕ� GLNNDWH� DOPD� ]RUXQGD� ROPDODUÕGÕU�� %X� GD� DQFDN� ILUPD� VD\ÕVÕQÕQ
VÕQÕUOÕ� ROXúX� YH\D� KHU� ILUPDQÕQ� SL\DVD� SD\ÕQÕQ� WRSODP� LoLQGH� |QHPOL� ELU� \HU
WXWPDVÕ� LOH� P�PN�QG�U�� %X� SL\DVDODUGD� ILUPDODU� DUDVÕQGD� RUWDN� ELU� IL\DW
EHOLUOHPHN���UHWLPL�VÕQÕUODQGÕUPDN�YH\D�SL\DVDODUÕ�SD\ODúPDN�\|Q�QGH�J�oO��ELU
H÷LOLP�EXOXQPDNWDGÕU��)LUPD�VD\ÕVÕQÕQ�VÕQÕUOÕ�ROXúX�D\QÕ�]DPDQGD�SL\DVD\D�JLUPH
HQJHOOHULQLQ� \�NVHN� ROGX÷XQXQ� ELU� J|VWHUJHVL� ROPDNWDGÕU�� 2OLJRSROGH� SL\DVD\D
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JLULúL�HQJHOOH\HQ�WHPHO�IDNW|UOHU�WHNQRORML�YH�PDOL\HWWLU��7HOHNRP�ILUPDODUÕ�oHúLWOL
DUDoODUOD� UHNDEHWL� VÕQÕUODPD\D�YH�SD]DU�J�oOHULQL�DUWÕUPD\D� \|QHOLUOHU��3L\DVD\D
JLULúL�J�oOHúWLUPHN�DPDFÕ\OD�DúÕUÕ�UHNODPD�\|QHOPH��LúELUOL÷L�DQODúPDODUÕ�\DSPD
DQODúPDODUÕ�\DSPD��\DWD\�YH�GLNH\�HQWHJUDV\RQD�JLWPH�JLEL�X\JXODPDODU��EX�W�U
X\JXODPDODUGDQGÕU��.QLWWHO�����������

<�NVHN� SD]DUODPD� YH� UHNODP� PDOL\HWOHUL� |QHPOL� ELU� JLULú� HQJHOLGLU�
d�QN�� �U�Q� NDOLWHVLQL� LúDUHW� HGHQ� ELU� JLULú� HQJHOL� \DUDWPDNWDGÕU�� )LUPDODUÕQ
IDDOL\HWOHULQLQ� oHúLWOLOL÷L� YH� \D\JÕQOÕN� DODQÕ� LVH� GL÷HU� JLULú� HQJHOLQL
ROXúWXUPDNWDGÕU�� 5HNODPÕQ� GDKD� |QFH� IDDOL\HWH� EDúODPÕú� RODQODUD� YH� IDDOL\HWH
\HQL� EDúOD\DFDN� RODQODUD� |QHPOL� GÕúVDO� \DUDUODUÕ� EXOXQPDNWDGÕU�� 5HNODPODU
SL\DVD� SD\ÕQÕ� JHQLúOHWPHNWH� DQFDN� GR\PXú� SL\DVDODUGD� ELU� ILUPDQÕQ� UHNODP
\DSPDVÕ�GL÷HU�ILUPDODUÕQ�JHOLUOHULQLQ�D]DOPDVÕQD�\RO�DoPDNWDGÕU

7HOHNRP�QLNDV\RQ� VHNW|U�QGH� SL\DVDQÕQ� LúOH\LúLQL� DNVDWDQ� ELU� GL÷HU
XQVXU� LVH� QHWZRUN� GÕúVDOOÕNODUÕ� ROPDNWDGÕU�� øOHWLúLP� SL\DVDODUÕQGD� QHWZRUN
HNRQRPLOHUL�\D\JÕQGÕU�YH�GÕúVDOOÕNODU�\DUDWPDNWDGÕU��<HQL��UHWLFL�YH�W�NHWLFLOHULQ
JLUPHVL\OH� RUWD\D� oÕNDQ� QHWZRUN� GÕúVDOOÕNODUÕ� GL÷HU� �UHWLFLOHULQ� DUDPDNWDQ� YH
DUDQPDNWDQ�VD÷ODGÕNODUÕ�WRSODP�ID\GD�RODUDN�WDQÕPODQPDNWDGÕU�

øOHWLúLP� VHNW|U�QGHNL� LOLúNLOHULQ� WHPHO� |]HOOL÷LQL� DVLPHWULN� ELOJL
ROXúWXUPDNWDGÕU�� )LUPDQÕQ� HQG�VWULGHNL� PDOL\HW� YH� WDOHS� NRúXOODUÕ� LOH� PDOL\HW
G�ú�UPH\H� \|QHOLN� NHQGL� SHUIRUPDQVÕ� KDNNÕQGD� G�]HQOH\LFL� NXUXPGDQ� GDKD
ID]OD� ELOJL\H� VDKLS� ROGX÷X� NDEXO� HGLOPHNWHGLU� �(ULN� DQG� 6TJDUG�� ���������
'�]HQOH\LFL� NXUXPXQ� EDúOÕFD� DPDFÕ� HWNLQOLN� LOH� ILUPDQÕQ� DPDFÕ� NkU
PDNVLPL]DV\RQX� DUDVÕQGDNL� oDWÕúPD� � ILUPD\Õ� JHUoHN� ELOJLOHUL� VDNODPD\D� \DGD
ELOJLOHUOH�R\QD\DUDN�G�]HQOH\LFL�NXUXPX�\DQÕOWPD\D�\|QOHQGLUPHNWHGLU��0DQRM�
����������� '�]HQOH\LFLOHU� DoÕVÕQGDQ� �UHWLP� V�UHFLQLQ� JLUGLOHUL� KDNNÕQGD� ELOJL
HGLQPHN� ]RUODúPDNWDGÕU� '�]HQOH\LFL� NXUXPXQ� EDúODQJÕoWD� EX� ELOJLOHUH� VDKLS
ROGX÷X� YH� RSWLPXP� o|]�P�� JHWLUHQ� ELU� IL\DWÕ� EHOLUOHGL÷L� NDEXO� HGLOVH� GDKL�
WHNQRORML� YH�YH\D� WDOHS� NRúXOODUÕQÕQ� ]DPDQOD� GH÷LúPHVL� \DGD� V�UHo� LoLQGH
ILUPDQÕQ� PDOL\HWOHULQGH� HWNLQOLN� VD÷ODPDVÕ� G�]HQOH\LFL� NXUXP� WDUDIÕQGDQ
J|]OHQHPHPHNWHGLU�� %X� GXUXP� ILUPDQÕQ� DúÕUÕ� NkU� HOGH� HWPHVL� YH� HWNLQOLNWHQ
X]DNODúPDVÕQD� QHGHQ� ROPDNWDGÕU�� '�]HQOHPH� LoLQ� ILUPDQÕQ� ELOJLOHULQH
XODúÕODPDGÕ÷ÕQGD� LVWLVQDODUGDQ�oRN�NXUDOODU�ROXúWXUXOXU��7HNQRORMLN�JHOLúPHOHUOH
JHOLúPLú� KL]PHWOHULQ� KÕ]OD� DUWWÕ÷Õ� WHOHNRP�QLNDV\RQ� VHNW|U�QGH� EX� GDKD
\D\JÕQGÕU�� '�]HQOH\LFL� NXUXPODUÕQ� EHOLUOL� DUDOÕNODUD� IL\DW� NRQWUROOHULQH� YH
G�]HQOHPHOHULQH�JLWPHOHULQLQ�QHGHQL�ILUPDQÕQ�HOGH�HWPLú�ROGX÷X�HWNLQOL÷L�IL\DWD
\DQVÕWPDVÕQÕ� VD÷ODPDNWÕU�� $QFDN� EX� W�U� |QOHPOHULQ� EDúDUÕ\D� XODúPDVÕ� ILUPD\D
LOLúNLQ�JHUoHN�ELOJLOHUH�QH�GHUHFH�XODúÕOGÕ÷ÕQD�ED÷OÕGÕU�

$VLPHWULN� HQIRUPDV\RQ� \DOQÕ]FD� G�]HQOH\LFL� NXUXP� LOH� ILUPD� DUDVÕQGD
VÕQÕUOÕ�ROPD\ÕS��D\QÕ�]DPDQGD�HQG�VWULGHNL�EX�LNL�DNW|UOH�W�NHWLFLOHU�DUDVÕQGD�GD
J|]OHPOHQPHNWHGLU��*HUHN� W�NHWLFLOHULQ�JHUHNVH�GH� ILUPDODUÕQ� W�NHWLFL� WHUFLKOHUL
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YH� JHOLUOHUL� KDNNÕQGD� WDP�ELU�ELOJL\H� VDKLS�ROPDPDVÕ�� |UQH÷LQ� VDELW� ELU� �FUHWLQ
SD]DUGD� W�NHWLFL� ND\EÕ� LOH� VRQXoODQÕS� VRQXoODQPD\DFD÷ÕQÕQ� \D� GD� QH� NDGDU
E�\�NO�NWH� ELU� SRUWI|\�Q� SD]DU� GÕúÕQD� oÕNDFD÷ÕQÕQ� EHOLUOHQHPHPHVL�� RSWLPXP
o|]�P��J�oOHúWLUHQ�ELU�EDúND�DVLPHWULN�HQIRUPDV\RQ�VRUXQX�\DUDWPDNWDGÕU�

7HOHNRP�QLNDV\RQ� VHNW|U�QGH�DVLPHWUL� VRUXQXQXQ�ELU� GL÷HU� ER\XWX� LVH
EDWÕN�PDOL\HWOHUOH� LOJLOL� RODUDN� RUWD\D� oÕNPDNWDGÕU�� 6HNW|UH� |QFH� JLUPLú� RODQODU
\�NVHN� VDELW� PDOL\HWOHUH� NDWODQPDNWD�� VRQUDGDQ� JLUHQOHU� P�úWHUL\H� KL]PHW
VXQPDN� LoLQ� EX� DOW� \DSÕ� KL]PHWOHULQGHQ� \DUDUODQPDN� ]RUXQGDGÕU�� $OW� \DSÕ
\DWÕUÕPODUÕ� SDKDOÕGÕU�� %X� QHGHQOH� SL\DVD\D� \HQL� JLUHQOHULQ� |QFHNL� ILUPDODUD� EX
DOW\DSÕ�KL]PHWOHUL�NDUúÕOÕ÷ÕQGD�ELU�EHGHO�|GHPHOHUL�JHUHNPHNWHGLU��'L÷HU�\DQGDQ
IDDOL\HWH� GDKD� |QFH� EDúODPÕú� ILUPDODU� LoLQ� PRGHUQOHúWLUPH� YH� JHOLúWLUPH
\DWÕUÕPODUÕ� GDKD� NROD\� ROPDNWD�� \HQL� WHNQRORMLOHU� LVH�PDOL\HWOHUL� |QHPOL� |Oo�GH
HWNLOHPHNWHGLU�� %X� DoÕGDQ� HVNL� ILUPDODUÕQ� ELU� IL\DW� DYDQWDMÕ� EXOXQPDNWDGÕU
(Manoj, 2002:653) .

�� 1(7:25.�(.2120ø6ø�9(
7(/(.20h1ø.$6<21�$d,6,1'$1�g1(0ø

øOHWLúLPLQ� DUWDQ� oHúLWOLOL÷L� YH� NDOLWHVL�� LQVDQODUÕ� ELUDUD\D� JHOPHGHQ
\�]\�]H�J|U�úPH�GXUXPXQD�JHWLUPLúWLU��$UWÕN��VHV��J|U�QW��YH�YHULQLQ�ELU�DUDGD
LOHWLOPHVL� P�PN�QG�U�� $QFDN� EX� NRPELQDV\RQXQ� ELU� DUDGD� NDUúÕ� WDUDID
DNWDUÕOPDVÕ�� \�NVHN� WDúÕPD� NDSDVLWHVLQH� VDKLS� KDWODU� VD\HVLQGH
JHUoHNOHúPHNWHGLU��<DNÕQ�]DPDQD�NDGDU��WHOHIRQ��WHOHNV�YH�YHUL�LOHWLúLP�VHUYLVOHUL
JLEL� IDUNOÕ� úHEHNHOHU� NXUXOPDNWD\GÕ�� <D\JÕQ� ELU� úHNLOGH� LúOHWLOPHNWH� RODQ
JHOHQHNVHO� WHOHIRQ� úHEHNHOHUL� EX� \DNODúÕPD� WLSLN� ELU� |UQHNWLU� �Belussi and
Arcangeli, 1998:418)

%HOLUOL� DPDoODUÕ� JHUoHNOHúWLUPHN� �]HUH�� EHOLUOL� VÕQÕUODU� GDKLOLQGH
ELUELUOHUL\OH� UHVPL� RODUDN� VRV\DO� LOLúNLOHU� oHUoHYHVLQGH� ED÷OÕ� \DVDO� JUXSODUÕQ
ROXúWXUGX÷X�úHEHNH\H�QHWZRUN�GHQPHNWHGLU��%LOJL�\R÷XQ�HQG�VWULOHUGH�QHWZRUN
HNRQRPLVLQLQ� |QHPL� |UJ�WOHU� DUDVÕQGDNL� ELOJL� DOÕúYHULúLQL� NROD\ODúWÕUPDVÕQD
SDUDOHO� RODUDN� JLGHUHN� DUWPDNWDGÕU�� g]HOOLNOH� PRELO� WHOHIRQODUÕQ� GDOJDODUOD
\D\ÕOPDVÕ�� ELUELULQGHQ� ED÷ÕPVÕ]� DQFDN� ELUELUL� LoLQH� J|P�O�� LOLúNLOHULQ� \DSÕVÕQD
GLNNDW� oHNPHNWHGLU� �$QWRQHOOL����������� %X� LOLúNLOHU� LVH� QHWZRUN� WHRULOHULQGH
LQFHOHQPHNWHGLU�� 7HOHNRP� QHWZRUN�Q�Q� HOHPDQODUÕQÕ� WHOHNRP� RSHUDW|UOHUL�
WHOHIRQ��UHWLFLOHUL��SHUDNHQGHFLOHU��|UJ�WO��|]HO� YH�NDPX�QLKDL� NXOODQÕFÕODUÕQGDQ
ROXúPDNWDGÕU��.DQVVRQD�DQG�/LQGE�����������

7HOHNRP�VHNW|U��DU]�\|QO�� VHNW|U�ROPDNWDQ�oÕNÕS� WDOHS�\|QO�� VHNW|UOHU
JUXEXQD�JLUPLúWLU��7DOHS�\|QO��VHNW|UOHUGH�LVH�SD]DUODPD�YH�GD÷ÕWÕP�NDQDOODUÕQÕQ
|QHPL�DUWPDNWDGÕU��%X�QHGHQOH�DUWDQ�UHNDEHW�YH�UHNDEHW�J�F�Q�Q�ROXúWXUXOPDVÕ
LKWL\DFÕ� GD÷ÕWÕP� NDQDOODUÕQÕQ� JHOLúWLULOPHVLQL� YH� QHWZRUN�Q� PRELO� LOHWLúLP
VHNW|U�QGH�HQ�|QHPOL�SD]DUODPD�NDQDOÕ�ROPDVÕQÕ�VD÷ODPDNWDGÕU�
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1HWZRUN� HWNLVL� |]HOOLNOH� LOHWLúLP� VHNW|U�QGH� ELU� WHúHEE�V�Q� KL]PHWLQH
RODQ� WDOHELQ�� KL]PHWLQ� W�NHWLPLQLQ� EHUDEHUFH� DUWPDVÕ� VRQXFXQGD� RUWD\D
oÕNPDNWDGÕU��%X�QRNWDGD�JHOHQHNVHO�RODUDN�QHWZRUN�HNRQRPLVL� NDSVDPÕQGD�\HU
DODQ�ED]Õ�KL]PHWOHU�QLWHOLN�GH÷LúWLUHUHN� \HQL� WHNQRORMLOHUGHQ�HWNLOHQPLúWLU��Bilgi
WHNQRORMLOHUL�� WHOHNRP�QLNDV\RQ�� XODúWÕUPD�� HOHNWULN�� HOHNWURQLN� JLEL� \DUGÕPFÕ
ELULPOHUOH� ELU� DUD\D� JHOHUHN� ELU� QHWZRUN� VLVWHPL� ROXúWXUPDNWDGÕU�� *HOHQHNVHO
LNWLVDW� \DNODúÕPÕQGD� QHWZRUN� GÕúVDOOÕNODUÕ�� úHEHNH� GÕúVDOOÕNODUÕ� DGÕ\OD� WHOHIRQ�
GHPLU\ROODUÕ�� NDUD\ROODUÕ� JLEL� |UQHNOHUGH� VÕNoD� HOH� DOÕQPÕú� ELU� NRQXGXU�� %LU
HNRQRPLN� ELULPLQ�� ELU� �U�Q�Q� W�NHWLPLQGHQ� VD÷ODGÕ÷Õ� ID\GD� �� GL÷HU� HNRQRPLN
ELULPLQ� VD\ÕVÕQÕQ� GD� D\QÕ� �U�Q�� W�NHWPHVL\OH� EHUDEHU� DUWÕ\RUVD� �U�Q� QHWZRUN
GÕúVDOOÕ÷Õ� ROXúWXUPDNWDGÕU�� *�Q�P�]GH� EXQODUD� HN� RODUDN� LOHUL� WHNQRORML
�U�QOHULQLQ�RUWD\D�oÕNDUGÕ÷Õ�GÕúVDOOÕNODU�HNOHQPLúWLU��Yeni ekonomilerde network
GÕúVDOOÕ÷Õ��\HQL�ELU�NLúL�NXUXP¶�XQ�YH\D�HULúLP�QRNWDVÕQÕQ�YDU�RODQ�D÷D�HNOHQPHVL
GXUXPXQGD�� D÷GD� EXOXQDQ� NLúL�NXUXP¶ODUÕQ� ID\GD� G�]H\LQL� DUWÕUGÕ÷Õ� YH\D
PDOL\HWOHULQL�D]DOWWÕ÷Õ�GXUXPODUGD�RUWD\D�oÕNPDNWDGÕU�

NHWZRUN� GÕúVDOOÕNODUÕ� LNL� úHNLOGH� VÕQÕIODQGÕUÕODELOLU�� %XQODUGDQ� ELULQFLVL
GR÷UXGDQ� GÕúVDOOÕNODU�� GL÷HUL� LVH� GROD\OÕ� GÕúVDOOÕNODUGÕU�� 'R÷UXGDQ� GÕúVDOOÕODU�
�U�Q�� VDWÕQ� DODQODUÕQ� VD\ÕVÕ� DUWWÕNoD�� �U�Q�Q� GH÷HULQL� DUWÕUDQ� GR÷UXGDQ� IL]LNVHO
HWNLOHU�úHNOLQGH�WDQÕPODQDELOLU��'R÷UXGDQ�'ÕúVDOOÕNODU�IL]LNVHO�RODUDN�D\QÕ��U�Q�
NXOODQDQ� NLúL� VD\ÕVÕQÕQ� DUWÕúÕ\OD� EHUDEHU� RUWD\D� oÕNPDNWDGÕU�� <HQL� WHNQRORML
�U�QOHULQLQ� E�\�N� oR÷XQOX÷XQGD� EX� |]HOOL÷H� UDVWODPDN�P�PN�QG�U�� %|\OH� ELU
GXUXPGD� LOHWLúLP� KL]PHWLQL� VXQDQODU� HQ� ID]OD� NXOODQÕFÕQÕQ� ROGX÷X� QHWZRUNOHUL
WHUFLK�HWPHNWHGLU��1HWZRUN�GÕúVDOOÕNODUÕ�DERQH�VD\ÕVÕQD�ED÷OÕ�ROGX÷XQGDQ�DERQH
VD\ÕVÕQÕQ� JHoPLú� ]DPDQODUGD� VHUJLOHPLú� ROGX÷X� E�\�NO�N� GH� NXOODQÕFÕ� VD\ÕVÕQÕ
HWNLOHPHNWHGLU��gUQH÷LQ�WHOHIRQ�D÷Õ�� WHOH[��ID[�DOHWOHULQL�NXOODQDQ�P�úWHUL� VD\ÕVÕ
QH� NDGDU� oRN� DUWDU� LVH� QHWZRUN� GÕúVDOOÕ÷Õ� GD� R� |Oo�GH� E�\�N� ROPDNWDGÕU�� 'DKD
JHQLú� ELU� QHWZRUNH� GDKLO� ROPDQÕQ� WDOHS� \|QO�� ID\GDODUÕ� EXOXQPDNWDGÕU�
2SHUDW|UOHULQ�QHWZRUN�LoLQGHNL�J|U�úPHOHUGH�LQGLULP�VD÷ODPDVÕ�EXQXQ�HQ�J�]HO
|UQH÷LGLU�����.LP������������

$UDPD� GÕúVDOOÕNODUÕ� OLWHUDW�UGH� HQ� D]� DUDúWÕUÕODQ� NRQXGXU�� 7HOHIRQ
KL]PHWOHUL\OH�NDUúÕ�WDUDIWDQ�oD÷UÕ�DOPD�ID\GDQÕQ�\DUÕVÕQÕ�ROXúWXUPDNWDGÕU��$QFDN
J|U�úPH� GÕúVDOOÕNODUÕ� GÕúDUÕGDQ� JHOHQ� J|U�úPH�� VDWÕQ� DOPDODU� �UHWLFLOHULQ� VD\ÕVÕ
JLEL� GL÷HU� GH÷LúNHQOHUOH� LOJLOL� ROPDGÕ÷ÕQGDQ� EHOLUOHQPHVL� ]RUGXU�� %X� QHGHQOH
JHOHQ� oD÷UÕODUOD� LOJLOL� W�NHWLFLQLQ� WHUFLKLQL� DoÕNOD\DELOHFHN� SL\DVD� PHNDQL]PDVÕ
EXOXQPDPDNWDGÕU�� $\UÕFD� DOÕFÕ� YH� YHULFL� DUDVÕQGDNL� DQODúPDODUOD� oD÷UÕ
GÕúVDOOÕ÷ÕQÕQ� LoVHOOHúWLULOPHVL� PDOL\HWOL� WHOHIRQ� J|U�úPHOHUL� JHUHNWLUPHNWHGLU�
(Hahn, 2001:16)

���)ø<$7/$1',50$�6ø67(0ø
)L\DWODPD�:$76� JLEL� \HQL� IL\DWODQGÕUPD� SODQODUÕ� RUWD\D� oÕNDQD� NDGDU

EDVLW� ELU� LúOHP� RODUDN� J|U�OPHNWH\GL�� )L\DWODU� GR÷UXVDOGÕ� YH� IL\DW� \DSÕVÕQÕQ
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IDUNOÕOÕ÷Õ�IL\DW�HQGHNV�DQDOL]L�LoLQ�\HWHUVL]GL��7HOHNRP�SL\DVDVÕ�PRQRSRO�ROGX÷X
LoLQ�ILUPDODU�NHQGL�SL\DVD�SD\ODUÕQÕQ�DQDOL]L�LOH�LOJLOHQPHNWH\GL��3L\DVD�\DSÕVÕQÕQ
UHNDEHWoL� \|QGH� GH÷LúPHVLQH� SDUDOHO� RODUDN� ILUPDODU� DUDVÕ� oDSUD]� HVQHNOLN� YH
IL\DW�HVQHNOL÷L�|QHP�ND]DQPÕúWÕU�

7DP� UHNDEHW� SL\DVDODUÕQGD� PDUMLQDO� IL\DWODQGÕUPDQÕQ� WRSOXP� UHIDKÕQÕ
PDNVLPL]H� HWWL÷L� EHOLUWLOPHNWHGLU�� 0RQRSRO� SL\DVDODUÕQGD� GD� PDUMLQDO
IL\DWODQGÕUPDQÕQ� X\JXODQPDVÕ� VD÷ODQÕUVD� WRSOXP� UHIDKÕ� DUWWÕUÕODELOLU�� $QFDN�
GR÷DO�PRQRSROLQ�oRN�E�\�N�LON�\DWÕUÕP�JHUHNWLUPHVL�VDELW�PDOL\HWOHULQLQ�\�NVHN
ROPDVÕQD�QHGHQ�ROPDNWD��EXQD�NDUúÕOÕN�PDUMLQDO�PDOL\HWOHU�oRN�G�ú�N�YH\D�ED]HQ
VÕIÕUD�\DNÕQ�ROPDNWDGÕU��%X�GXUXPGD�PDUMLQDO�IL\DWODQGÕUPD�PRQRSROLQ�RUWDODPD
PDOL\HWOHULQL� NDUúÕODPD\ÕS� ]DUDU� HWPHVLQH� QHGHQ� ROXU� YH� X]XQ� YDGHGH� JHUHNOL
RODQ�\DWÕUÕPODUÕQ�\DSÕODPD\ÕS�KL]PHWLQ�DNVDPDVÕQD�\RO�DoPDNWDGÕU��%X�GXUXPGD�
WRSOXP� UHIDKÕQÕQ� PDNVLPL]DV\RQXQX� DPDo� HGLQPLú� RODQ� UHJ�ODW|U�Q� PRQRSRO
NRQXPXQGD� PDO� \D� GD� KL]PHW� �UHWHQ� ILUPDQÕQ� IL\DWÕQÕ� PDUMLQDO� PDOL\HWH� HúLW
RODFDN� úHNLOGH� EHOLUOHPHVL� YH�PRQRSROF�� ILUPDQÕQ� ]DUDUODUÕQÕ� V�EYDQVH� HWPHVL
akla gelen en iyi çözüm olabilir. Ancak bu çözüm birçok nedenle arzulanan ya
GD�X\JXODQDELOLU�ELU�o|]�P�ROPDPDNWDGÕU��dDNDO�������V�����

øNLQFL� HQ� L\L� o|]�P�� IL\DWÕ� RUWDODPD�PDOL\HWH� HúLWOH\HUHN� ILUPDQÕQ� VÕIÕU
]DUDU� �VÕIÕU� HNRQRPLN� NDU�� NÕVÕW� NRúXOX\OD� UHIDKÕ� PDNVLPL]H� HWPHNWLU�� 5HIDKÕQ
VÕIÕU� ]DUDU� NÕVÕW� NRúXOX\OD� PDNVLPL]H� HGLOPHVL� JHUoHNWH� UHJ�ODV\RQXQ� WHPHO
DPDFÕ� ROPDNWDGÕU��0RQRSRO�� VDGHFH� ELU�PDO� YH\D� KL]PHW� �UHWL\RUVD� VÕIÕU� ]DUDU
NRúXOX�DQFDN�RUWDODPD�PDOL\HWH�HúLW�ELU�IL\DWÕQ�EHOLUOHQPHVL�KDOLQGH�VD÷ODQDELOLU�
Ancak, birden fazla mal ya da hizmet üretilen monopollerde ortalama maliyete
HúLW� ELU� IL\DWODQGÕUPD� RSWLPDO� ELU� o|]�P� GH÷LOGLU�� %X� GXUXPGD� KHU� PDO� YH
KL]PHWWH� PDUMLQDO� IL\DWODQGÕUPDQÕQ� GLNNDWH� DOÕQÕS� EX� GXUXPD� J|UH� W�NHWLFL
WHUFLKOHULQL�HQ�D]�HWNLOH\HFHN�RODQ�IL\DWODQGÕUPDQÕQ�X\JXODQPDVÕ�JHUHNOLGLU��%X
DPDoOD�oHúLWOL�IL\DWODQGÕUPD�PHNDQL]PDODUÕ�X\JXODQPDNWD�YH�WHOHNRP�QLNDV\RQ
VHNW|U��LoLQ�øNL�.ÕVÕPOÕ�7DULIH��7ZR�3DUW�7DULII��yöntemi önerilmektedir. Tarife,
V|]� NRQXVX� �U�Q�Q� PDUMLQDO� PDOL\HWLQH� HúLW� RODQ� ELU� IL\DW� LOH� W�NHWLFLOHULQ� EX
�U�Q��VDWÕQ�DOÕUNHQ�W�NHWLP�PLNWDUODUÕ�GLNNDWH�DOÕQPDNVÕ]ÕQ�|GHPHN�GXUXPXQGD
ROGXNODUÕ� EHOLUOL� ELU� VDELW� �FUHWWHQ� ROXúPDNWDGÕU�� %X� \|QWHP� ELU� \DQGDQ� IL\DW�
PDUMLQDO�PDOL\HW� HúLWOL÷L� \ROX\OD�E|O�ú�PGH� HWNLQOL÷L� VD÷ODPDNWD�� GL÷HU� \DQGDQ
VDELW� PDOL\HWOHUL� W�NHWLFLOHU� DUDVÕQGD� GD÷ÕWDUDN� ILUPDQÕQ� ]DUDU� HWPHVLQL
önlemmektedir (Çakal,1997:19).

%X� \|QWHPGH� KL]PHWLQ� QLWHOL÷LQH� J|UH�� KL]PHWH� HULúLP� �úHEHNH\H
ED÷ODQWÕ���KL]PHW�YHULOHELOLU�GXUXPGD�EXOXQGXUPD� �EDNÕP�RQDUÕP��YH� W�NHWLPLQ
D\UÕ� D\UÕ� WDULIHOHQGLULOPHVL� V|]� NRQXVX� ROPDNWDGÕU�� %XUDGD�� HULúLP� EHGHOL�
PRQRSROLQ� VDELW� PDOL\HWOHULQL� NDUúÕODPDNWD� YH� W�NHWLP� EHGHOLQGH� LVH� PDUMLQDO
IL\DWODQGÕUPD� X\JXODQDUDN�PRQRSROLQ� VÕIÕU� ]DUDU� NÕVÕW� NRúXOX� NDUúÕODQPDNWDGÕU�
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øNL� NÕVÕPOÕ� WDULIH� VLVWHPLQGH� WHN� WDULIH� VLVWHPLQH� J|UH� W�NHWLFL� YH� �UHWLFL� UDQWÕ
WRSODPÕ�GDKD�\�NVHN�ROPDNWD�\DQL�UHIDK�DUWPDNWDGÕU��dDNDO����������

%X� \|QWHP� EHOLUOL� DoÕODUGDQ� HOHúWLULOPHNWHGLU�� 7�NHWLFLlerin homojen
ROPDGÕ÷Õ�GLNNDWH�DOÕQGÕ÷ÕQGD��PDUMLQDO�PDOL\HWL�|GHPH\H�KD]ÕU�DQFDN�VDELW��FUHWL
|GHPHN� LVWHPH\HQ� W�NHWLFLOHULQ� SD]DU� GÕúÕQD� oÕNPDODUÕ� V|]� NRQXVXGXU�� %X� GD
\HQL�ELU�HWNLQVL]OLN� DQODPÕQD�JHOPHNWHGLU� YH� EX� GXUXPGD�RSWLPXP�o|]�P� LoLQ
GDKD� G�ú�N� ELU� VDELW� �FUHW� LOH� PDUMLQDO� PDOL\HWLQ� ELUD]� �]HULQGH� ELU� PDUMLQDO
IL\DWÕQ�EHOLUOHQPHVL�JHUHNPHNWHGLU��.QLWWHO����������

Telekomünikasyon sektöründe uygulanan bu tarife sistemiyle
tüketicilere tercihler önerilmekte ve böylece bir yandan telefonunu fazlaca
NXOODQPDGÕ÷Õ� LoLQ� \�NVHN� ELU� VDELW� �FUHW� |GHPHN� LVWHPH\HQ� DERQHOHULQ� SD]DU
GÕúÕQD�oÕNPDVÕ�|QOHQLUNHQ��GL÷HU�\DQGDQ�J|U�úPH�VD\ÕVÕ�\�NVHN�DERQHOHUH�GDKD
\�NVHN� ELU� VDELW� �FUHW� NDUúÕOÕ÷Õ� GDKD� G�ú�N� ELU� PDUMLQDO� IL\DW� |QHULOHUHN� |OoHN
HNRQRPLOHUL� JHUH÷L� W�NHWLP� DUWWÕNoD� ELULP� PDOL\HWOHU� G�úW�÷�QGHQ�� HWNLQOLN
VD÷ODQPDNWDGÕU�$QFDN�EX�WDULIH�VLVWHPOHUL�WHN��U�QO��PRQRSROL�WHPHO�DOPDNWDGÕU�
dRN��U�QO��ELU�PRQRSRO�LoLQ�ELUELULQGHQ�IDUNOÕ�WDOHS�YH�PDOL\HWOHUH�VDKLS�ELUGHQ
ID]OD� �U�Q� V|]� NRQXVX� ROGX÷XQGDQ�� GDKD� NDUPDúÕN� YH� IDUNOÕ� WDULIH� \DSÕODUÕQD
LKWL\Do� YDUGÕU�� dRN� �U�QO�� ILUPD\D� X\DUODQDQ� WDULIH� VLVWHPOHULQGHQ� ELUL� �QO�
LNWLVDWoÕ� 5DPVH\� WDUDIÕQGDQ� RUWD\D� DWÕODQ� OLQHHU� IL\DWODQGÕUPD� PRGHOLQH
GD\DQPDNWDGÕU

5DPVH\� IL\DWODPDVÕQÕQ� |QHPL�� ELUGHQ� ID]OD� �U�Q�Q� V|]� NRQXVX� ROPDVÕ
KDOLQGH� �U�QOHU� DUDVÕQGDNL� WDOHS� YH� PDOL\HW� LOLúNLOHULQLQ� QDVÕO� HOH� DOÕQDFD÷ÕQD
LOLúNLQ� ELU� DoÕNODPD� JHWLUPLú� ROPDVÕQGDQ� ND\QDNODQPDNWDGÕU��7HN� �U�QO�� ILUPD
PRGHOLQGH�\HU�YHULOHQ�IL\DW�\DSÕODUÕQÕQ�JHOLúWLULOHUHN�oRN��U�QO��PRQRSROOHUH�EX
oHUoHYHGH� X\DUODQGÕ÷ÕQÕ� V|\OHPHN� P�PN�QG�U�� )L\DWÕ� PDUMLQDO� PDOL\HWH
HúLWOH\HQ� YH� ED]Õ� W�NHWLFLOHULQ� VDELW� �FUHWOHU� QHGHQL\OH� SD]DU� GÕúÕQD� oÕNPDVÕQÕ
HQJHOOH\HELOHFHN� QLWHOLNWH� JHOLúWLULOHQ� oLIW� WDUDIOÕ� WDULIH� VLVWHPOHULQLQ� HQ� X\JXQ
PRGHO�ROGX÷X�J|U�OPHNWHGLU�

TelHNRP� ILUPDQÕQ� IL\DWODQGÕUPDVÕ� QHWZRUN� GÕúVDOOÕNODUÕ\OD� LOJLOLGLU�
5DPVH\� IL\DWODPDVÕQD� J|UH� QHWZRUN� GÕúVDOOÕNODUÕQÕQ� LoVHOOHúWLULOPHVL� LoLQ� GDKD
ID]OD� P�úWHUL\L� NDWÕOPD\D� LNQD� HWPHN� JHUHNPHNWHGLU�� 1HWZRUN� GÕúVDOOÕNODUÕQÕQ
ROGX÷X� GXUXPGD� HWNLOL� IL\DWODPD� GDKD� G�ú�N� IL\DW� PDOL\HW� RUDQODUÕQÕ� YH� LNL
NÕVÕPOÕ� WDULIHOHUGH� GDKD� G�ú�N� VDELW� �FUHWL� LoHUPHNWHGLU�� %XQODU� QHWZRUN
GÕúVDOOÕNODUÕQÕQ�ROPDGÕ÷Õ�SL\DVDODUGD�\RNWXU�

���02'(/
%X� PDNDOHGH� NXOODQÕODQÕODQ� PRGHO� 0HUWR� ������� YH� 9RRUQHYDOG� YH

1RXZHODQG��������PRGHOOHULQLQ�ELUOHúWLULOPHVL�VRQXFXQGD�HOGH�HGLOPLúWLU��2\XQ
WHOHNRP�QLNDV\RQ� \DWÕUÕPODUÕQÕQ� JHUL� G|Q�ú�� ROPD\DQ� \DWÕUÕPODU� ROPDVÕ
VHEHEL\OH�ILUPDODUÕQ�GDKD�ID]OD�DUDúWÕUPD�\DSPDN�]RUXQGD�ROGXNODUÕQÕ�YH�ELUGHQ
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ID]OD� JD\H\L� PDNVLPL]H� HWPH\H� X÷UDúDQ� PRGHOOHUGH� RSWLPXP� VWUDWHMLOHULQ
EHOLUOHQPHVLQGH�L]OHQHFHN�\ROODUÕ�DQDOL]�HWPHNWHGLU�

*HOHQHNVHO� R\XQ� WHRULVL� YDUVD\ÕPODUÕ� EX� PDNDOHGH� GH� JHoHUOL
VD\ÕOPDNWDGÕU�� ù|\OH� NL�� R\XQ� UDV\RQHO� YH� EHQFLO� ILUPDODU� LOH� G�]HQOH\LFLOLN
J|UHYLQL��VWOHQPLú�ELU�RWRULWH�DUDVÕQGD�JHoPHNWHGLU��<DWÕUÕPODUÕQ�QDVÕO�YH�KDQJL
]DPDQGD� \DSÕOPDVÕ� JHUHNWL÷LQL� YXUJXODPD\D� oDOÕúDQ� R\XQ� NXUDPÕ�� GHYOHWL
UHJXODV\RQ� YH� IL\DWODPD� NRQXVXQGD� DNWLI� ELU� R\XQFX� RODUDN� GLNNDWH� DOÕ\RU�
Devlet ekonomik faaliyetler konusunda pasif konumda bir oyuncu olarak lanse
ediliyor.

7HOHNRP�QLNDV\RQ� VHNWRU��� VRQ� \ÕOODUGDNL� JHOLúPH� LOH� GR÷DO� WHNHO
YDUVD\ÕPODUÕQGDQ� X]DNODúPD\D� EDúODPÕúWÕU�� ùLUNHWOHU� RUWDN� ELU� SURMH� �]HULQGH
\R÷XQODúÕ\RU� YH� EXUDGD� \DSÕODQ� \DWÕUÕPODU� JHUL� G|Q�ú�� ROPD\DQ� \DWÕUÕPODU
�LUUHYHUVLEOH� LQYHVWPHQW�� RODUDN� NDEXO� HGLOL\RU�� %XQD� \DWÕUÕP� R\XQX� GD
denilmektedir.

/LWHUDWXUGH� UHNDEHW� NRQXVX� JHQHOOLNOH� LNL� úHNLOGH� DQDOL]� HGLOPHNWHGLU�
L��WDP�UHNDEHW�YH�JLULú�VHUEHVWLVL�LL��2\XQ�7HRULVL��ILUPD�VD\ÕVÕ�GÕúVDOGÕU��

%LU� E|OJHGH� ELUGHQ� ID]OD� úLUNHWLQ� \DWÕUÕP� \DSPD� RODVÕOÕ÷Õ� ROPDGÕ÷ÕQÕ
YDUVD\DOÕP��%LU�EDúND�GH\LúOH�ELU�úLUNHWLQ�EHOOL�ELU�E|OJHGH�\DWÕUÕP�\DSPDVÕ��GL÷HU
úLUNHWOHULQ� D\QÕ� E|OJHGH� \DWÕUÕP� \DSPDODUÕQÕ� HQJHOOL\RU�� <DQL� \DWÕUÕP� \DSDFDN
RODQ�úLUNHW�EDWÕN�PDOL\HWOHUL�PXWODND�\DSPDOÕ��%XUDGD�R\XQ�DVOÕQGD�GLQDPLN�ELU
R\XQ�ROPDVÕQD�UD÷PHQ�GR÷D�LWLEDUL\OH�WHN�DGÕPOÕ��RQH�VWHS��RQH�VKRW��R\XQODUÕQ
GR÷XUGX÷X�VRQXFODUÕ�LPLWH�HWPHNWHGLU�

Bu makalede bahis konusu olan telekomünikasyon hizmetine özel
úLUNHWOHU�QDVÕO�\DWÕUÕP�\DSDFDN"�%DWÕN�PDOL\HWL�LON�\DSDFDN�RODQ�ILUPD�QH\H�J|UH
NDUDU� YHUHFHN� YH� SDVLI� GXUXPGDNL� UHJ�ODWRU� NHQGLVL� GLUHFW� RODUDN� PÕ� \RNVD
SL\DVD\D�PÕ�NDUDU�YHUPH�KDNNÕQÕ�WDQÕ\DFDN"

øVWH� EX� YH� EXQD� EHQ]HU� GL÷HU� VRUXODUÕQ� FHYDEÕQÕ� YHUPHN� LoLQ� |QFHOLNOH
R\XQXQ� QDVÕO� JHUoHNOHVWL÷LQL� YH� ELOJLQLQ� VLPHWULN� YH\D� DVLPHWULN� RODUDN� QDVÕO
GD÷ÕOGÕ÷ÕQÕ�L\L�DQDOL]�HWPHN�JHUHNL\RU��'R÷DO�RODUDN��VLPHWULN�YH�YH\D�DVLPHWULN
ELOJL�YDUVD\ÕPODUÕ�R\XQXQ�VRQXFODUÕQÕ�GD�GH÷LúWLUHFHNWLU�

6�UHNOL�ELU�]DPDQ�GLOLPLQGH�VRQVX]�ELU�XINXQ�YDU�ROGXJX�YDUVD\ÕPÕ� LOH
\ROD� FÕNÕ\RUX]�� 3L\DVDGD� Q� WDQH� R\XQFX� ROXS�� ELU� WHN� SURMH� YDUGÕU�� 3URMH
GH÷HUOHQGLUPHVLQL�UDNLS�ILUPDODU�NHQGL�LoOHULQGH�\DSWÕNODUÕ� LoLQ��KHU�ELU� ILUPD\D
LIDGH� HWWL÷L� GH÷HU� GH� IDUNOÕ� RODFDNWÕU�� %X� GH÷HULQ� KHU� ELU� ILUPD� LFLQ� %URZQLDQ
YDUVD\ÕPODUÕ� DOWÕQGD� JHRPHWULN� ELUHU� PLV\RQ� ROGX÷XQX� G�ú�QHOLP� �%URZQLDQ
PLV\RQX�KDNNÕQGD�JHQLú�ELOJL�LoLQ�EN]��'L[LW�YH�3LQG\FN���������

%URZQLQD� PLV\RQXQX� ]DPDQD� GD� ED÷ÕPOÕ� RODUDN� úX� úHNLOGH� LIDGH
edebiliriz:
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G9 9GW 9 G]� ��� �����= +a s   (1)

Formul 1 deki a � ves � � VDELW� ND\VD\ÕODUÕ�� W� ]DPDQÕ� YH� ]i ise standard
%URZQLDQ�PLV\RQXQX�LIDGH�HWPHNWHGLU��<DWÕUÕPODUÕQ�³]DPDQ´OD�JHOLúWL÷L�YH�NDUD
JHoWL÷L� J|]|Q�QH� DOÕQGÕ÷ÕQGDQ� 9i�� LEDUHVL� \DWÕUÕPÕQ� GH÷HULQL� LIDGH� HWPHNWHGLU�gUQH÷LQ� ,� ILPDVL� W� ]DPDQÕQGD� \DWÕUÕP� \DSPDVÕ� GXUXPXQGD� DODFD÷Õ� JHWLUL� 9i(t)úHNOLQGH� LIDGH� HGLOHELOLU�� )DNDW� EX� JHWLUL\L� HOGH� HGHELOPHVL� LoLQ� ,L� NDGDUOÕN� ELU
VDELW� YH� EDWÕN� RODQ� \DWÕUÕPÕQ� PXWODND� YH� PXWODND� \DSÕOPDVÕ� JHUHNPHNWHGLU�
<DWÕUÕPODUÕQ�� ILUPDODULQ� ULVNH�NDUúÕ�GX\DUVÕ]�ROGX÷X�YH� ULVNVL]� IDL]�RUDQÕQÕQ� ³U´
ROGX÷X�ELU�RUWDPGD�\DSÕOGÕ÷Õ�YDUVD\ÕOPDNWDGÕU�

2\XQ� WHRULVLQGHNL� NXUDOODU� JHUH÷LQFH�� H÷HU� UDNLS� ILUPDQÕQ� VWUDWHMLOHUL
GLNNDWH�DOÕQPDPDVÕ�GXUXPXQGD�,� ILUPDVLQLQ�RSWLPXP�\DWÕUÕPD�EDúODPD�QRNWDVÕ
�WKH�WULJJHU�OHYHO��9L0��DVD÷ÕGDNL�úHNLOGH�LIDGH�HGLOLU�

9 ,� � � �

� � �= -
b

b 1
*

<XNDUÕGDNL�IRUP�OGH

b d
s

d
s s�

� � �U U U= - - + - - +1
2

1
2

2
2 2 2

( )
[
( )

] � RODFDNWÕU�� �%URZQLDQ
PLV\RQXQGD� %HWD¶ODULQ� WDQÕPÕ� YH� GDKD� JHQLú� DoÕNODPDVÕ� LoLQ� EN]�� 'L[LW� YH
Pindyck, 1994).

<XNDUÕGDNL�LIDGHGHQ�GH�DQODúÕODFD÷Õ��]HUH� b � � � 1 ¶GLU��%HWD¶QÕQ�ELUGHQ
E�\�N� YH\D� ELUH� HúLW� ROPDVÕ� úX�PDQD\D� JHOPHNWHGLU�� 3URMH� GH÷HUL�9L� LOH� EDWÕN
\DWÕUÕP� DUDVÕQGDNL� ERúOXN� EHOOL� ELU� G�]H\H� JHOHQH� NDGDU� KLo� ELU� ILUPD� \DWÕUÕP
yapmayacak ve o “ belli”  düzeye gelmesi durumunda da hemen, herhangi bir
JHFLNPH\H�PDKDO�YHUPHGHQ�\DWÕUÕP�\DSÕODFDNWÕU��%XQXQ�VHEHEL�\DWÕUÕPODUÕQ�JHUL
GRQ�OHPH]� ROPDVÕ� YH� EHOLUVL]OLN� DOWÕQGD� \DSÕOPDVÕGÕU�� d�QN�� ILUPD� JHUL
G|Q�OHPH]��EDWÕN��ELU�\DWÕUÕP�\DSPDVÕ�GXUXPXQGD�W�P�GL÷HU�ILUPDODUÕQ�\DWÕUÕP
\DSPD� úDQVÕ� RUWDGDQ� NDONPDNWD� YH� \DWÕUÕP� G�]H\OHUL� RWRPDWLN� RODUDN� VÕIÕU
ROPDNWDGÕU�

�����6LPHWULN��7DP��%LOJL�'XUXPXQGD�'HQJH
7DP�ELOJL� GXUXPXQGD�� RODVÕ� NRUHODV\RQ� HWNLOHUL�1DVK� GHQJHVL� �]HULQGH

KHUKDQJL�ELU�HWNL�\DSPD\DFDNWÕU��d�QN��UDNLSOHU�ELUELUOHULQLQ�VWUDWHMLOHULQL�WDKPLQ
HGHELOHFHNOHUGLU��6WUDWHMLOHU�KHU�ELU�ILUPDQÕQ�SURMH\H�YHUGL÷L�GH÷HULQ�IRQNVL\RQX
ROGX÷X�LoLQ��
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%LU� WHOHNRP�QLNDV\RQ� SURMHVL� LoLQ� ELUGHQ� ID]OD� ILUPDQÕQ� \DUÕú� \DSÕ\RU
ROGXNDUÕ� LoLQ�� R\XQXQ� KHU� VDIKDVLQGDNL� ELOJLOHULQ� GXUXPXQD� J|UH� ILUPDODUÕQ
VWUDWHMLOHULQL� WDQÕPODPDN� ]RUXQGD\Õ]�� )LUPDODUÕQ� VWUDWHMLOHULQLQ� WDQÕPÕ� R\XQXQ
QDVÕO�JHOLúHFH÷LQL�YH�QH�VRQXFD�YDUÕODFD÷ÕQD�HWNL�HGHFHNWLU�

2\XQ� \XNDUÕGDNL� úHNLOGH� WDQÕPODQÕUVD�� ,� ILUPDVÕQLQ� \DWÕUÕP� \DSPD
RODVÕOÕ÷Õ� VÕIÕU� YH\D� ELU� RODFDNWLU�� %DúND� ELU� GH\LúOH�� EDúODQJÕoWD� R\XQ�
G � �9 9 9( , ...... )1 2 1- � VHNOLQGH� JHOLúHFHN� YH� ,� ILUPDVÕQÕQ� ND]DQFÕ� �9L�,L�� RODFDN�
GL÷HU�UDNLSOHULQLQ�LVH�VÕIÕU�RODFDNWÕU�

2\XQ� oHUoHYHPL]L� GDUDOWPDN� PDNVDGÕ\OD� 9 9� �=  ve

, ,� � �= ", YDUVD\ÕPÕQ� \DSDUDN�� HVDQOÕ� \DWÕUÕPÕ� RODVÕOÕNODU� VHWLQGHQ� oÕNDUÕUVDN�
VLPHWULN�ELOJL�YDUVD\ÕPÕ�JHUH÷L�1DVK�GHQJHVL�GH�VLPHWULN�RODFDNWLU��ù|\OH�NL�

G  ! !9 HJHU9 ,
HJHU9 , 9 ,( )

.....
......

= <
�

ÐÑÒ
ßäè ç =0

1
�ROPDVÕ�GXUXPXQGD�WHNLO��XQLTXH��1DVK

GHQJHVL�HOGH�HGLOHFHNWLU��(÷HU�D\QÕ�KL]PHWL�HOGH�HWPHN�LoLQ�\DSÕODFDN�\DWÕUÕPODU�,
YH� M� ILUPDVÕQGD� IDUNOÕ� ROXUVD� WHNLO� �XQLTXH�� 1DVK� GHQJHVL� DVD÷ÕGDNL� úHNLOGH
RODFDNWÕU�13
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<XNDUÕGD� YHULOHQ� IRUP�O� NDUPDúÕN� J|U�OVH� GH� DVOÕQGD� LIDGH� HWPHN
LVWHGL÷L� úH\� úXGXU�� <DWÕUÕP� \DSDFDN� ELUGHQ� ID]OD� ILUPD� ROPDVÕ� GXUXPXQGD�
ILUPDODUGDQ� ELULVLQLQ� �ILUPD� ,� GL\HOLP�� EX� \DWÕUÕPGDQ� GROD\Õ� EHNOHGL÷L� JHWLUL
SR]LWLI� ROPDVÕ�GXUXPXQGD�\DWÕUÕPÕ�KHPHQ�DFLO� RODUDN� \DSPDN� ]RUXQGD� GH÷LOGLU
�ELU� |QFHNL� GXUXPGD� KHPHQ� \DSPDN� ]RUXQGD� LGL��� )LUPD� ,� EDúND� ELU� ILUPD� GD
D\QÕ�G�]H\H�oÕNÕQFD\D�NDGDU�EHNOH\LS��GDKD�VRQUD�\DWÕUÕPÕ�\DSDELOLU�

�����$VLPHWULN�%LOJL�'XUXPXQGD�'HQJH
5DNLSOHULQ� SURMH� GH÷HUOHULQLQ� ELOLQPHPHVL� GXUXPXQGD� ILUPDODU

NRUHODV\RQ� RODVÕOÕNODUÕQÕ� |OoHPH]OHU� YH� UDNLSOHULQLQ� VWUDWHMLOHULQL� WDKPLQHQ� HQ
XIDN�ELU�LSXFXQD�GDKL�VDKLS�RODPD]ODU��'ROD\ÕVÕ\OD�NHQGL�VWUDWHMLOHULQL�EHOLUOHUNHQ
³UL]LNR� RUDQÕ´� EHOLUOHPHN� ]RUXQGDGÕUODU� �KD]DUG� UDWH��� %X� ³UL]LNR� RUDQÕ´
                                                          (*) �<HJDQH�1DVK�GHQJHVLQLQ�,�ILUPDVL�\DWLULPODULQGD�HOGH�HGLOHFHJLQLQ�JHQÕV�EÕU�LVEDWL�LFLQ�EN]�
0XUWR�YH�.HSSR�������
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EHOLUOHQHUHN��UDNLSOHULQLQ�GDYUDQÕúODUÕQÕ�WDKPLQ�HWPH\H�oDOÕúÕUODU�NL��EX�GD�R\XQX
GDKD�NDUPDúÕN�YH�GDKD�ULVNOL�ELU�GXUXPD�JHWLULU��<DQOÕú�WDKPLQ�HGLOPLú�ELU�UL]LNR
RUDQÕ�PLO\DUODUFD�GRODUOÕN�EDWÕN�\DWÕUÕPD�QHGHQ�RODELOLU�

%X� GXUXPGD� ILUPDODU� NHQGL� GH÷HUOHULQL� HQ� G�ú�N� úHNLOGH� LIDGH� HWPHN
]RUXQGDGÕUODU�� <DWÕUÕPD� EDúODPD� G�]H\L� QH� NDGDU� G�ú�N� ELU� PLNWDU� RODUDN
EHOLUOHQLUVH�� RQD� XODúPDN� GD� R� NDGDU� NROD\� RODFDNWÕU�� +DO� E|\OH� ROXQFD�
NRUHODV\RQ�HWNLOHUL�GH�GDKD�ID]OD�|QHP�DU]HGHFHNWLU��(÷HU�,�ILUPDVÕ�LoLQ�9L!,L�LVH�
KHPHQ� \DWÕUÕP� \HULQH� NHQGL� UDNLSOHULQGHQ� GH� 9M!,M� ROXS� ROPDGÕ÷ÕQÕ� ELOPHN
]RUXQGDGÕU�� (÷HU� 9M!9L� YH� ,L!,M� LVH� VXQN� FRVW� GHGL÷LPL]� EDWÕN� \DWÕUÕPODU
WDPDPHQ�ERúD�ELWPLV�RODFDNWÕU�

%XUDGD� KHU� ILUPDQÕQ� WHN� YH� VDELW� ELU� ³UL]LNR� RUDQÕ´� WDKPLQ� HGHFH÷LQL
NDUDUODUÕQÕ� RQD� J|UH� YHUHFH÷LQL� G�ú�QPHN� oRN� EDVÕW� ELU� \DNODúÕP� RODFDNWÕU�
+DOEXNL� ILUPDODU� GH÷LúLN� YDUVD\ÕPODU� DOWÕQGD�� GH÷LúLN� UDNLS� LoLQ� GH÷LúLN� UL]LNR
RUDQÕ�WDKPLQ�HGHFHNOHUGLU�

%XQODUÕ� |]HWOH\HFHN� ROXUVDN�� ,� ILUPDVL� Lµ {1,2,….n} rakip olan j
ILUPDVÕQÕQ� >Mµ ^����«�Q`�^L`@� UL]LNR� RUDQÕQD� J|UH� \DWÕUÕP� RUDQÕQÕ� l + +9( )* ’ in

GHYDPOÕ��SR]LWLI�YH�D]DODQ�ELU� IRQNVL\RQX�ROGX÷X�YDUVD\ÕPÕ\OD� ( )" �, 0 model

kurgusunu yapar.

%XUDGD�\LQH�%URZQLDQ�0LV\RQX�JHoHUOL�ROXU��ù|\OH�NL�

G9 9GW 9 G] 9 GT- -.- -�-�- -/-= + -a s  ve GT GW
GW= �

� -
ÐÑÒ
1
0 1

l
l

<DWÕUÕPD�EDúODQDFDN�RSWLPXP�QRNWD�

9 ,0 0
0 0* = -
b

b 1
�úHNOLQGH�LIDGH�HGLOLU�

�����%LUGHQ�)D]OD�$PDo�)RQNVL\RQX�2OPDVÕ�'XUXPXQGD�'HQJH
.ODVLN� R\XQ� WHRULOHULQGH� VDGHFH� ELU� WHN� DPDo� IRQNVL\RQX� ROPDVÕQD

UD÷PHQ�� WHOHNRP�QLNDV\RQ� VHNW|U�QGH� JHQHOOLNOH� ELUGHQ� ID]OD� REMHNWLI
IRQNVL\RQX�YDUGÕU��g]HO�ID\GD�YH�NDPX�ID\GDVÕ�DUDVÕQGD�ELU�oDWÕúPD�ROPDNWDGÕU�

g]HO� �EROXQHELOLU�� NULWHU�� )D\GDQÕQ� RUWDNODU� DUDVÕQGD� E|O�ú�PH� WDEL
ROPDVÕ�GXUXPXGXU��.DU��SDUD��VRPXW�PDO��YV��JLEL�|]HO�ID\GD�LoHUHQ�NDOHPOHU�|]HO
NULWHU�RODUDN�NDEXO�HGLOPHNWHGLU��$QFDN��ID\GDQÕQ�RUWDNODU�DUDVÕQGD�E|O�ú�OHPH]
ROPDVÕ� KDOLQGH� NDPX� �E|O�QHPH]�� NULWHU� V|]NRQXVX� ROPDNWDGÕU� �LúVL]OL÷LQ
HNRQRPL\H�HWNLVL��SROLWLN�G�]HQVL]OLN�YH��ONH�J�YHQOL÷L�JLEL��
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%XUDGDNL� R\XQD� NDPX� ID\GDVÕQÕQ� HNOHQPHVLQGHNL� WHPHO� JD\H�� PHUNH]L
ELU�RWRULWHQLQ�EX�ID\GD\Õ�]DWHQ�GXú�QG�÷��YH�RQD�J|UH�SDVLI�ELU�R\XQFX�RODUDN
R\XQD�NDWÕOGÕ÷Õ�YDUVD\ÕPÕQGDQ�ND\QDNODQÕ\RUGX��+DOEXNL�GL÷HU�ED]Õ� VHNW|UOHUGH
ROGX÷X� JLEL�� WHOHNRP�QLNDV\RQ� VHNWRU�QGH� GH�PHUNH]L� RWRULWH� NDUDUODUÕ�� R\XQD
\|Q� YHUHQ� GL÷HU� R\XQFXODU� WDUDIÕQGDQ� HWNLOHQPHNWHGLU�� 'ROD\ÕVÕ\OD�� R\XQD
PHUNH]L� RWRULWHQLQ� GH� DNWLI� RODUDN� NDWÕOPDVÕ� NDUDU� V�UHFLQGH� 1DVK� GHQJHVLQLQ
EHOLUOHQPHVLQGH� HWNLQOL÷L� DUWÕUDFDNWÕU� J|U�ú�QGH\L]�� %X� LNL� NULWHU� DUDVÕQGD� ELU
WUDGH�RII� ROGX÷X� NDEXO� HGLOLUVH�� KDQJLVLQH� GDKD� ID]OD� |QHP� YHULOPHVL� NRQXVX
NDUúÕPÕ]D� E�\�N� ELU� VRUXQ� RODUDN� oÕNPDNWDGÕU�� %DúND� ELU� GH\LúOH�� ELUGHQ� ID]OD
JD\HOL�R\XQ�WHRULVLQGH��ELU�JD\H\L��ELU�GH÷HUL�OHKLQH�\RN�HWPHN�YH\D�\RN�VD\PDN�
ELU� oRN� LOJLQo� YH� |QHPOL� NRQXODUÕQGD� oHUoHYH� GÕúÕQGD� EÕUDNÕOPDVÕQD� VHEHS
RODFDNWÕU��1RXZHODQG��������

dRN� NULWHUOL� DQODVPDOÕ� R\XQODU� %HUJVWUHVVHU� YH� <X� ������� YH� /LQG
������¶GD�D\UÕQWÕOÕ�RODUDN�WDUWÕúÕOPÕúWÕU��%XUDGD�DVOÕQGD�ELUGHQ�ID]OD�R\XQ�FHUH\DQ
HWPHNWHGLU��.RQWURO� RWRULWHVL� LOH� PHYFXW� ILUPDODU� DUDVÕQGD�� PHYFXW� ILUPDODU� YH
SD]DUGDQ�SD\�DOPDN�LVWH\HQ�ILUPDODU�DUDVÕQGD��PHYFXW�YH�SD]DUD�JLUPH\H�oDOÕúDQ
ILUPDODUOD� EXQODUD� KDW� NLUDOD\DQ� ILUPD� �H÷HU� NRQWURO� RWRULWHVLQGHQ� IDUNOL� LVH�
ILUPD�DUDVÕQGD��EXQODUODUÕQ�W�P��LOH�GH�GHYOHW�DUDVÕQGD�ELUHU�R\XQ�V|]NRQXVXGXU�

%X�R\XQX�úHNLOVHO�RODUDN�DúD÷ÕGDNL�úHNLOGH�LIDGH�HGHELOLUL]�

ùHNLO����7HOHNRP�QLNDV\RQGD�3L\DVD�+DNLPL\HWL�ùHPDVÕ
%XUDGDNL�HQ�GÕú�GDLUH�G�]HQOH\LFL�RWRULWH\L��LNLQFL�GDLUH�KDW�NLUDOD\ÕFÕ\Õ�

HQ� LoWHNL�LVH�SD]DUD�|QFHGHQ�JLUPLú�ILUPDODUÕ� LIDGH�HWPHNWHGLU��'ÕúDUÕGDNL�GDLUH
LVH�� SL\DVD\D� JLUPHN� LVWH\HQ� YH� GL÷HU� Xo� GDLUHGHNLOHUOH� ELU� SD]DUOÕN� R\XQX
R\QD\DQ� SRWDQVL\HO� ILUPDODUÕ� LIDGH� HWPHNWHGLU�� $QODúPDVÕ]� R\XQ� 1DVK
GHQJHVLQGHQ� VDSPDODUD� VHEHS� RODFDN�� EXQGDQ� GROD\Õ�� R\XQD� WDUDI� RODQ� W�P
R\XQFXODU� DQODVPDOÕ� 1DVK� GHQJHVL� ROXúPDVÕ� LoLQ� NDWNÕGD� EXOXQDFDNODUGÕU�

Potansiyel
Rakipler

$÷�.LUDOD\ÕFÕVÕ

Firmalar

Düzenleyici Otorite
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'�]HQOH\LFL�RWRULWH�VDGHFH�NDPX�ID\GDVÕ��]HULQGH�GXUXUNHQ��ILUPDODU�VDGHFH�|]HO
ID\GD� PDNVLPL]DV\RQX� �]HULQGH� GXUDFDNODUGÕU�� $QFDN� 1DVK� GHQJHVL� E|\OH� ELU
RUWDPGD�ROXVPD\DFD÷Õ�LoLQ���ROXúVD�ELOH��DQODúPDVÕ]�R\XQGD�GDKD�D]�ID\GD�HOGH
HGLOHFH÷L� LoLQ��� DQODúPDOÕ� R\XQ� VWUDWHMLOHUL� R\XQXQ� LON� EDúODQJÕFÕQGD� J�QGHPH
JHOHFHN�YH�1DVK�GHQJHVL�VD÷ODQPÕú�RODFDNWÕU�

���7h5.ø<(�8<*8/$0$/$5,
7�UNL\H��5LR�=LUYHVL¶QGHQ�EHUL�ELOJL��UHWLPL�YH�LOHWLúLP�DoÕVÕQGDQ�EHOLUOL

ELU�\RO�DOPÕúWÕU��g]HO�UDG\R�YH�WHOHYL]\RQ�NDQDOODUÕ��,QWHUQHW��ELOJLVD\DU�NXOODQÕPÕ
JLEL� DODQODUGD� |QHPOL� JHOLúPHOHU� ND\GHWPLúWLU�� 'ROD\ÕVÕ\OD�� ELOJL� YH� LOHWLúLP
|QHPOL�ELU�VHNW|U�GXUXPXQD�JHOPLú�YH�EX�DODQD�\DWÕUÕP�\DSDQ�NXUXOXúODUÕQ�VD\ÕVÕ
DUWPÕúWÕU�� 7�UNL\H¶GH� WHOHNRP�QLNDV\RQ� KL]PHWOHUL� �� 7HPPX]� ����� WDULKLQH
NDGDU�� 7�&�� 3RVWD�� 7HOJUDI� YH� 7HOHIRQ� øúOHWPHVL� *HQHO� 0�G�UO�÷�� �377�
WDUDIÕQGDQ�PRQRSRO�RODUDN�\�U�W�OP�úW�U�

7HOHNRP�QLNDV\RQ�6HNW|U�
6HNW|U�Q�3D]DU�%�\�NO�÷��: 7.4 milyar USD.
7HOHNRP�'RQDQÕPÕ�*HOLUOHUL�: 1.5 milyar USD.
7DúÕ\ÕFÕ�+L]PHWOHU�*HOLUOHUL�: 5.8 milyar USD.
&HS�7HOHIRQX�.XOODQÕFÕ�6D\ÕVÕ������0LO\RQ�����ELQ�NLúL�
6DELW�+DW�6D\ÕVÕ������0LO\RQ�NLúL
.D\QDN��1XU�6D\JÕ�µ¶7HOHNRP�QLNDV\RQ�YH�%LOJL�7HNQRORMLOHUL�3D]DUÕ�0HYFXW�'XUXP�YH�2Q�<ÕOOÕN
%LU�3HUVSHNWLI�dDOÕúPDVÕ¶¶��8]PDQOÕN�7H]L��7�UN�7HOHNRP�QLNDV\RQ�.XUXPX��0DUW�������$QNDUD�

'�Q\DGD� JHOHFHN� \ÕOODUGD� HQ� oRN� JHOLúPH\H� DGD\� RODQ� ³WHOHNRP� YH
ELOLúLP´� VHNW|U�Q�Q� SD]DU� E�\�NO�÷�� ���� PLO\DU� 86'� LOH� XOXVDO� ER\XWODUGDNL
WHOHNRP� E�\�NO�÷�Q�Q� UHNDEHW� DoÕVÕQGDQ� \HWHUVL]OL÷LQL� J|VWHUPHNWHGLU�
7�UNL\H¶GH� ELOJL� LúOHP� WHNQRORMLOHULQLQ� GD÷ÕOÕPÕQÕ� YHUHQ� ELU� WDEOR� DúD÷ÕGD
verilmektedir.

7�UNL\H�%,7�6HNW|U�Q�Q�'D÷ÕOÕPÕ
Telekom Hizmetleri %58
7HOHNRP�'RQDQÕPÕ %15
BT Hizmetleri %8
<D]ÕOÕP� %4
%7�'RQDQÕP�                    %15

.D\QDN��1XU�6D\JÕ�µ¶7HOHNRP�QLNDV\RQ�YH�%LOJL�7HNQRORMLOHUL�3D]DUÕ�0HYFXW�'XUXP�YH�2Q�<ÕOOÕN
%LU�3HUVSHNWLI�dDOÕúPDVÕ¶¶���8]PDQOÕN�7H]L��7�UN�7HOHNRP�QLNDV\RQ�.XUXPX��0DUW�������$QNDUD

7�UNL\H¶QLQ�ELOJL�LOHWLúLP�WHNQRORMLOHUL� LoLQGH�HQ�ID]OD�\R÷XQOX÷XQ����
LOH� WHOHNRP�QLNDV\RQ� KL]PHWOHULQGH� ROGX÷X� J|U�OPHNWHGLU�� %X� RUDQÕ� �� ��¶OLN
SD\ODUOD�WHOHNRP�GRQDQÕPÕ�YH�ELOJLVD\DU�GRQDQÕPÕ�WHNQRORMLOHUL�L]OHPHNWHGLU�
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7HNQRORMLN�JHOLúPH\H�ED÷OÕ�RODUDN�WHOHNRP�KL]PHWOHULQLQ�NHQGL�LoQGH�GH
E�\�N�ELU�GH÷LúLP�YH�JHOLúLP�\DúDPDNWDGÕU��gUQH÷LQ�VRQ�RQ�\ÕOGD�V|]HO�LOHWLúLP
DUDoODUÕQGD� VDELW� WHOHIRQ� NXOODQÕPÕQGDQ� FHS� WHOHIRQX� NXOODQÕPÕQD� GR÷UX� |QHPOL
ELU�GH÷LúLP�\DúDQPDNWDGÕU��%7<.$������.DPXVDO�'H÷HUOHQGLUPH�5DSRUX¶QGD
����� \ÕOÕ� WHPHO� DOÕQDUDN� \DSÕODQ� GH÷HUOHQGLUPHGH�� 7�UNL\H¶GH� �o� \ÕOGD� VDELW
WHOHIRQ� NXOODQÕPÕ� �� ����¶GHQ� �� ����¶D�� FHS� WHOHIRQX� NXOODQÕP� RUDQÕ� GD
�� ����¶GHQ� �� ����¶\H� \�NVHOPLúWLU�� �6�UG�U�OHELOLU� .DONÕQPD� '�Q\D� =LUYHVL
Türkiye Ulusal Raporu (Taslak)134.

7�UNL\H¶GH�7HOHNRP�+L]PHW�*HOLUOHULQLQ�'D÷ÕOÕPÕ
0LO\DU�$%'�GRODUÕ 1998 1999 2000 2001
Sabit telefon Gelirleri 3.82 3.65 4.63 3.29
Mobil hizmet gelirleri 1.25 2.35 3.84 2.9
Top.Telekomünikasyon 5.07 6.00 8.47 6.19

.D\QDN��1XU�6D\JÕ�µ¶7HOHNRP�QLNDV\RQ�YH�%LOJL�7HNQRORMLOHUL�3D]DUÕ�0HYFXW�'XUXP�YH�2Q�<ÕOOÕN
%LU�3HUVSHNWLI�dDOÕúPDVÕ¶¶���8]PDQOÕN�7H]L��7�UN�7HOHNRP�QLNDV\RQ�.XUXPX��0DUW�������$QNDUD�

6DELW� WHOHIRQ� JHOLUOHUL� ���������� \ÕOODUÕ� DUDVÕQGD� �����PLO\DU� GRODUGDQ
�����PLO\DU�GRODUD�\�NVHOLUNHQ��PRELO�KL]PHW�JHOLUOHUL��o�NDWÕ�DúDQ�ELU�JHOLúPH\OH
�����PLO\DU�GRODUGDQ������PLO\DU�GRODUD�\�NVHOPLúWLU�������\ÕOÕQGD�LVH�HNRQRPLN
NUL]�LOH�ED÷ODQWÕOÕ�RODUDN�KHU�LNL�KL]PHW�JHOLUOHULQGH�GH�JHULOHPH�J|]OHQPLúWLU�
�������������6DELW� KDW� KL]PHWOHULQLQ� NRQXPXQX� G�Q\DGDNL� GXUXP� LOH� NDUúÕODúWÕUPDOÕ
J|VWHUJHOHUL�DúD÷ÕGD�YHULOPHNWHGLU�
'�Q\D�7HOHNRPLQLNDV\RQ�6HNW|U� ���� ���� ���� ���� ���� ���� ����
6DELW�+DW�6D\ÕVÕ��%LQ� 606,000 645,000 692,000 740,000 794,000 848,000 906,000
Sabit Hat Geliri(milyon $) 410,000 444,000 497,000 508,000 500,000 500,000 480,000
6DELW�+DW�%DúÕQD�*HOLU���� 676.57 688.37 718.21 686.49 629.72 589.62 529.80
7�UN�7HOHNRP
6DELW�+DW�6D\ÕVÕ��%LQ 10,893 12,195 13,216 14,286 15,744 16,960 18,054
Sabit Hat Geliri (milyon $) 2,575 2,163 1,635 2,294 2,927 3,464 3,400
6DELW�+DW�%DúÕQD�*HOLU���� 236.35 177.39 123.72 160.58 185.91 204.26 188.33
$UDúWÕUPD�7�UN�7HOHNRP�1LVDQ������

�����\ÕOÕQGD�G�Q\DGDNL�VDELW�KDW�WHOHNRP�RSHUDW|UOHUL�DUDVÕQGD�RQLNLQFL
VÕUDGD�EXOXQDQ�7�UN�7HOHNRP��VDELW�KDW�EDúÕQD�G�úHQ�JHOLUOHUGH�LVH�VHNW|U�Q�DOW
VÕUDODUÕQGD� \HU� DOPDNWDGÕU�� ����� \ÕOÕQGD� WRSODP� ���� PLO\RQ� VDELW� KDW� EXOXQDQ
G�Q\D�WHOHNRP�QLNDV\RQ�VHNW|U�QGH�7�UN�7HOHNRP¶XQ�SD\Õ����FLYDUÕQGD�ROXS�
7�UN� 7HOHNRP¶XQ� VHNW|U�Q� WRSODP� VDELW� KDW� JHOLUOHULQGHQ� DOGÕ÷Õ� SD\� LVH� ����
RODUDN�JHUoHNOHúPLúWLU�

*60�KL]PHWOHULQLQ� VHNW|U� LoLQGHNL� SD\Õ� KÕ]OD� \�NVHOPHNWHGLU��7�UNL\H¶GH
E|OJHVHO� YH� \HUHO� ROPDN� �]HUH� DERQH� VD\ÕVÕ� ��� PLO\RQ� \DNODúDQ� G|UW� DGHW� PRELO
WHOHIRQ� LúOHWPHFLVL� EXOXQPDNWDGÕU�� 6DELW� úHEHNHGH�� ��� PLO\RQ� DERQH� VD\ÕVÕ� LOH



58

LúOHWPHFLOLN� \DSDQ� 7�UNFHOO�� ���� PLO\RQ� DERQH� LOH� LúOHWPHFLOLN� \DSDQ� WHOVLP� YH
EXQODUÕQ�\DQÕQGD�GHYUH\H�\HQL�JLUHQ�$ULD�YH�$\FHOO�ILUPDODUÕ�EXOXQPDNWDGÕU�

���6218d
7HOHNRP�VHNW|U�QGHNL�JHOLúPHOHU� LQFHOHQGL÷LQGH� VHNW|UGHNL� JHOLúPHQLQ

LNL�\|QO��ROGX÷X�GLNNDW�oHNPHNWHGLU��%LULQFLVL�VHNW|UGHNL�WHNQRORMLN�JHOLúPH�YH
\HQLOLNOHUH� ED÷OÕ� RODUDN� \HQL� �U�Q� YH� KL]PHW� DODQODUÕQÕQ� GR÷PDVÕ� LNLQFLVL� LVH
VHNW|U�Q� SL\DVD� \DSÕVÕQGD� UHNDEHWoL� \|QGHNL� JHOLúPHOHUGLU��+HU� LNL� GH÷LúLP� GH
|QHPOL� VRQXoODU� GR÷XUPDNWDGÕU�� 7HOHNRP� VHNW|U�Q�Q� JHOLUOHULQLQ� SD\Õ� KÕ]OD
\�NVHOLUNHQ�� PRQRSRO� SL\DVDODUÕQGD� �UHWLOHQ� ELU� oRN� �U�Q� YH� KL]PHW� GDKD
UHNDEHWoL�NRúXOODUGD��UHWLOPH\H�EDúODQPÕúWÕU�

$QFDN�UHNDEHW�\|Q�QGH�GH÷LúHQ�WHOHNRP�SL\DVDODUÕQD�P�GDKDOHQLQ�úHNOL
GH� GH÷LúPLúWLU�� )DDOL\HWOHULQ� HWNLQ� GD÷ÕOÕPÕQÕ� DPDoOD\DQ� G�]HQOH\LFLQLQ� WHPHO
LúOHYL� SL\DVD� DNVDNOÕNODUÕQÕQ� JLGHULOPHVL� \|Q�QGH� RUWD\D� oÕNPDNWDGÕU�� 7HOHNRP
SL\DVDODUÕQGD� UHNDEHWL� DNVDWDQ� DVLPHWULN� ELOJL�� JLULú� oÕNÕú� HQJHOOHUL� YH� QHWZRUN
GÕúVDOOÕNODUÕ� J|]� |Q�QGH� EXOXQGXUXODUDN� HWNLQ� ELU� IL\DWODPD� VLVWHPL
EHOLUOHQPHOLGLU�� $VLPHWULN� HQIRUPDV\RQ� VRUXQX� NDUúÕVÕQGD�� RSWLPXP� o|]�PH
XODúÕOPDVÕQÕQ� \ROX�� ILUPDODUÕQ� PDOL\HWOHULQL� G�ú�UPH\H� YH� EXQX� IL\DWODUÕQD
\DQVÕWPD\D� WHúYLN� HGHFHN� PHNDQL]PDODUÕQ� JHOLúWLULOPHVLQGH� \DWPDNWDGÕU�� *LULú
oÕNÕú�HQJHOOHUL�LOH�LOJLOL�|QOHPOHU�LVH�SL\DVD\D�JLULú�oÕNÕúODUÕ�NROD\ODúWÕUDFDN�GDKD
|QFHGHQ� IDDOL\HWH� EDúODPÕú� ILUPDQÕQ� WRSOXPVDO� NDUÕQÕ� HQJHOOH\HFHN� \|QGH
ROXúWXUXOPDOÕGÕU�

Bu baglamda capraz subvansiyonlarin onlenmesi gerektigi goz onune
DOLQPDOL��ùLOL�YH�$UMDQWLQ�|UQHNOHUL�GLNNDWOL�ELU�VHNLGH�L]OHQPHOLGLU�
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7(.12/2-ø.�'(öøùø0�YH�5(.$%(7ø1�(95ø0ø
'U��0XUDW�ùDKLQ�g&$/ 1

øNWLVDGL� ELU� VLVWHP� RODUDN� OLEHUDO� HNRQRPLN� VLVWHPL� DOWHUQDWLI
VLVWHPOHUGHQ�D\ÕUDQ�HQ�|QHPOL� IDUNOÕOÕN�� VLVWHP� LoLQGH�|]HO�P�ONL\HW� YH� UHNDEHW
P�HVVHVHOHULQLQ� R\QDGÕNODUÕ� UROG�U��%LULQLQ� YDUOÕ÷ÕQÕQ� GL÷HULQH� ED÷OÕ� ROGX÷X� EX
LNL�ROJX�NDSLWDOL]PLQ�WHPHOLQL�ROXúWXUPDNWD�YH�WDULK�LoLQGH�KHU�LNLVL�GH�ELUWDNÕP
GH÷LúLNOLNOHUH� X÷UDPDNWDGÕU�� %XJ�Q� UHNDEHW�� UHNDEHW� NXUDOODUÕ�� SL\DVD\D� JLULú
VHUEHVWLVL�YE��NDYUDPODU��]HULQH�G�ú�QFHOHULPL]�� UHNDEHWLQ�YH�RQXQ�GD��]HULQGH
OLEHUDO� LNWLVDGL� VLVWHPLQ� JHoLUGL÷L� G|Q�ú�POHULQ� ÕúÕ÷ÕQGD� DQFDN� EXJ�Q
RNX\DELOGL÷LPL]�o|]�POHPHOHUOH�VÕQÕUOÕGÕU��*HoPLúWH�LVH�UHNDEHW��SL\DVD\D�JLULú
HQJHOOHUL�� J�PU�NOHU�� ILNUL� P�ONL\HW� KDNODUÕ� YE�� NDYUDPODU� �]HULQH
G�ú�QFHOHULPL]�R�J�QN��LNWLVDGL�\DSÕ�YH�LNWLVDGL�LOLúNLOHUH�ED÷OÕ\GÕ�

%LU� EDúND� oDOÕúPD� LoLQ� 'HYOHW� $UúLYOHULQGH� \DSÕODQ� ELU� DUDúWÕUPD
VÕUDVÕQGD�ú|\OH�ELU�EHOJH\H�UDVWODQÕOPÕúWÕU�

&XPKXUL\HW�+DON�)ÕUNDVÕ�.DWLELXPLPLOL÷LQLQ�.�WDK\D�0HEXVX�LP]DVÕ�LOH
�� 7HúULQLVDQL� ���� WDULKLQGH� 'DKLOL\H� 0HEXVX� ù�NU�� .D\D¶\D� J|QGHUGL÷L� ]DWD
PDKVXVX�\D]ÕGD�

³$QNDUD¶GD�WHU]LOHU�FHPL\HWL�KH\HWL�UHLVL�WDUDIÕQGDQ�NHQGLVLQH�J|QGHULOHQ
ELU� PHNWXSWD�� ����� VD\ÕOÕ� NDQXQ� KLODIÕQD� RODUDN� %DQNDODU� &DGGHVLQGH� 0LODV
Makridis ve Anafartalar Caddesinde Jorj Yanopolo efendilerin icrai sanat
H\OHGLNOHUL�� <HQLúHKLU� %HOoLND� 6HIHUDWKDQHVL� DUNDVÕQGD� \DEDQFÕ� ELU� NDGÕQ
WHU]LVLQLQ�oDOÕúPDNWD�ROGX÷X��D\UÕFD�$QNDUD�øVWDQEXO�YH�ø]PLU�JLEL�úHKLUOHULPL]GH
HFQHEL�%HUEHUOHULQ�HYOHUGH�YH\D�JL]OLFH�G�NNDQODUGD�oDOÕúWÕNODUÕ�\D�GD�PXYD]DD
\DSWÕNODUÕ�� EDúND� VDQDWODUGD� GD� EX� QHYL� NDoDPDNODUÕQ� \DSÕOGÕ÷ÕQÕQ� LúLWLOGL÷L´
\D]ÕOPDNWDGÕU�

7�UNL\H��7�UN�YDWDQGDúODUÕQD� WDKVLV� HGLOHQ� VDQDW� YH� KL]PHWOHUL� ����� YH
�����VD\ÕOÕ�NDQXQODUOD�KLPD\H�DOWÕQD�DOÕ\RUGX��%X�NDQXQODUD�LVWLQDGHQ�\DSÕODQ�EX
W�UGHQ� LKEDUODU� GHYOHW� WDUDIÕQGDQ� FLGGL\H� DOÕQÕU� YH� JHUH÷LQLQ� \DSÕOPDVÕ� LoLQ
WDOLPDW�YHULOLUGL��%X�J�Q�Q�G�Q\DVÕQGD�³N�o�N�ROD\ODU´�GL\H�G�ú�QG�÷�P�]�EX
PHNWXEXQ�DUNDVÕQGD�R�J�Q�Q�G�Q\DVÕQÕQ�³UHNDEHWH´�EDNÕú�DoÕVÕ�\DWPDNWDGÕU�

                                                          2 �5HNDEHW�.XUXPX��$UDúWÕUPD�'DLUHVL�%DúNDQ�9HNLOL
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����¶OL� \ÕOODUÕQ� LNLQFL� \DUÕVÕQD� JHOLQGL÷LQGH� LVH� ND\QDN� GD÷ÕOÕPÕQÕ
RSWLPXP�G�]H\H�JHWLUPHN�DPDFÕ\OD��KHU�W�UGHQ�LNWLVDGL�ND\QD÷ÕQ�JHUoHN�IL\DWÕQÕ
EXOPDVÕ�� EXQXQ� LoLQ� GH� oRFXN� SDUNODUÕ� GD� GDKLO� ROPDN� �]HUH� E�W�Q� NDPX
KL]PHWOHULQLQ� |]HOOHúWLULOHUHN� UHNDEHWH� DoÕOPÕú� SL\DVDODUGD� WLFDUHWH� NRQX� ROPDVÕ
JHUHNWL÷LQL�LGGLD�HGHQ�0LOWRQ�)ULHGPDQ¶ÕQ�|QF�O�÷�QGH�\HQL�ELU�SL\DVD�YH�SL\DVD
DKODNÕ� DQOD\ÕúÕ� JHOLúWL�� %�W�Q� HNVWUHP� ILNLUOHUGH� ROGX÷X� JLEL�� )ULHGPDQ¶ÕQ
WRSOXPVDO� SURMHVL� GH� KÕ]OÕ� WDUDIWDU� WRSODPDQÕQ� DUGÕQGDQ� WDUDIWDUODUÕQ� KÕ]OD
GD÷ÕOPDVÕ�VRQXFX�LOH�NDUúÕODúWÕ�

Ancak ne 1930’ lardaki, ne 1980’ lerdeki ne de günümüzdeki piyasa ve
SL\DVD\Õ� E�W�QOH\HQ� NDYUDP� YH� GH÷HUOHU�� ED]Õ� G�ú�Q� DGDPODUÕQÕQ� LFDGÕ� RODUDN
G�ú�Q�OPHPHOL�� %�W�Q� EXQODUÕQ�� \DúDQPDNWD� RODQ� WRSOXPVDO� GLQDPLNOHULQ
VRQXFX�ROGX÷XQX��J�Q�P�]GH�SL\DVDODUD�LOLúNLQ�NDPXVDO�GH÷HUOHQGLUPHQLQ�GH�EX
GLQDPLNOHU� ÕúÕ÷ÕQGD� \DSÕOPDVÕ� JHUHNWL÷LQL� KDWÕUGD� WXWPDNWD� \DUDU� YDU�� %XUDGD
VXQXODFDN�G�ú�QFH��J�Q�P�]�G�Q\DVÕQGD�YH�7�UNL\H¶VLQGH�SL\DVDODU�LOH�UHNDEHW
�]HULQGHNL� ILNLU� YH� WDVDUUXIODUÕQ� WHN� EDúÕQD� VL\DVL� LGDUHOHULQ� WHUFLKOHUL� ROPD\ÕS�
EXQGDQ� GDKD� D÷ÕUOÕNOÕ� RODUDN� WHNQR�HNRQRPLN� \DSÕODQPDQÕQ� ELU� IRQNVL\RQX
ROGX÷X�VDYÕGÕU�

7DULKVHO� ]DPDQÕQ� EHOOL� ELU� NHVLWLQGHNL� UHNDEHWoL� GDYUDQÕú� YH
|UJ�WOHQPHOHU�� ]DPDQÕQ� IDUNOÕ� ELU� NHVLWLQGHNL� LOH� EHQ]HúPHPHNWHGLU�� %HOOL� ELU
G|QHPGH�ILUPDODU�YH�XOXVODU�LoLQ�DYDQWDM�VD÷OD\DQ�GDYUDQÕú��|UJ�WOHQPH�YH�\DVDO
düzenlemeler ileriki dönemde tamamen aksi yöne dönerek rekabetteki
DYDQWDMODUÕQ� YH� ID\GDODUÕQ� HULPHVLQH� QHGHQ� RODELOPHNWHGLU�� 5HNDEHWLQ� HYULPL
izlenmek istenirse bunun için en uygun çerçeve, toplumsal üretim fonksiyonun
WHPHO� XQVXUX� RODQ� WHNQRORMLQLQ� WDULKL� ÕúÕ÷ÕQGD� NDSLWDOLVW� VLVWHPLQ� JHOLúLPL
RODFDNWÕU�

.DSLWDOLVW� VLVWHP�� KHUELUL� ELUELULQGHQ� IDUNOÕ� JHOLúPH� KÕ]ODUÕQD� VDKLS�� DOW
VLVWHPOHUGHQ� ROXúDQ� NDUPDúÕN� ELU� RUJDQLN� \DSÕ\D� VDKLSWLU�� 2UJDQLN� RODUDN
QLWOHPHPL]LQ� QHGHQL�� EX� DOW� VLVWHPOHUGHQ� ELULQGH� ELU� GH÷LúLNOLN� ROGX÷XQGD
GL÷HULQLQ� GH� EXQD� WHSNL� YHUPHVLGLU�� \DQL� VL\DVL� LUDGH� LOH� NÕVPL� G�]HQOHPH
\DSÕOPD\D� NDONÕúÕOGÕ÷ÕQGD�� E�W�QGH� ELU� GH÷LúLNOL÷L� J|]H� DOPDQÕQ� NDoÕQÕOPD]
ROGX÷XQX�KDWÕUGD�WXWPDN�LoLQGLU�

%X� NDUPDúÕN� \DSÕ� QHGHQL\OH� WHN� ELU� NDSLWDOL]PGHQ� V|]� HWPHN� RODQDNOÕ
GH÷LGLU�� %XUDGDNL� DOW� VLVWHPOHU�� WHNQR�HNRQRPLN� VLVWHP� YH� WRSOXPVDO�NXUXPVDO
VLVWHP� RODUDN� LNL\H� D\UÕODELOLU� DQFDN� EXQODUÕQ� KHU� ELUL� NHQGL� LoLQGH� NHQGL
ELOHúHQOHULQH� VDKLS� ROPDNOD� ELUOLNWH� EXQODUÕ� GHWD\ODQGÕUPDN� NRQX� LOH� LOJLOL
G�ú�QFHQLQ�Q�YHVLQL�ROXúWXUPDPDNWDGÕU�

5HNDEHWLQ�HYULPL�EX�WRS\HN�Q�VLVWHPLQ�JHOLúLPLQL�\DQL�ELUELULQL�L]OH\HQ
JHOLúPH� PRGODUÕQÕ� � WHPVLO� HWPHNWHGLU�� 6LVWHPLQ� GLQDPL÷LQL� KDUHNHWH� JHoLUHQ
temel itici güç, kar motifi ve onun muharriki olan teknolojik yenliklerdir.
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+HU�ELU� WHNQRORMLN�\HQLOL÷H�GD\DOÕ�E�\�PH�YH�JHOLúPH�PRGX�NHQGLQGHQ
ELU� |QFHNL� WHNQRORMLN� WDU]D� WHSNL� RODUDN� GR÷PXú� YH� NHQGL� UHNDEHWoL� LONHOHULQL
\HUOHúWLUPLúWLU�� %XQD� J|UH�� WDULKLQ� IDUNOÕ� G|QHPOHULQGH� EXKDU� PDNLQDVÕ�� GHPLU
yolu, ya da mikro elektronik gibi temel yeniliklerin üzerine kurulan teknolojik
WDU]ODUÕ�� �UHWLPLQ� HQ� \HWNLQ� RUJDQL]DV\RQ� ELoLPLQL� úHNLOOHQGLUHQ� ELU� SDUDGLJPD
RODUDN�WDQÕPOD\DELOLUL]��%X�W�UGHQ�ELU�SDUDGLJPDQÕQ�|]HOOLNOHULQL�RUWD\D�NR\PDN
LoLQ��\HQL�IÕUVDWODUÕQ�NDSÕVÕQÕ�DoDQ�YH�QLVSL�PDOL\HW�\DSÕVÕQÕ�GROD\ÕVÕ\OD�GD�ND\QDN
GD÷ÕOÕPÕQÕ� FLGGL� ELoLPGH� GH÷LúWLUHQ� WHNQRORMLN� GH÷LúLPLQ� �]HULQGH� GXUPDN
gerekmektedir.

<XNDUÕGD�V|]�Q��HWWL÷LPL]�DOW�VLVWHPOHUL�\DQL�WHNQR�HNRQRPLN�VLVWHPL�YH
WRSOXPVDO�NXUXPVDO�VLVWHPL�EX�G�ú�QFH��]HULQH�RWXUWDUDN�DQODPDN�JHUHNLU�

ùLPGL��WDP�EX�QRNWDGD�ELUD]�GXUDUDN�WHNQR�HNRQRPLN�\DSÕ�LOH�WRSOXPVDO�
NXUXPVDO� \DSÕ� �]HULQGH� ELUD]� DoÕNODPD� \DSPDN� JHUHNL\RU�� %DVLW� ELU� DQDORML
\DSDUVDN�� EXQODUGDQ� ELULQFLVLQL� LNWLVDGL� \DSÕQÕQ� KDUGZDUH¶L� LNLQFLVLQL� LVH
VRIWZDUH¶L� RODUDN� G�ú�QHELOLUL]��5HNDEHW� YH� SL\DVD\D� LOLúNLQ� JHQHO� NDEXOOHUL� EX
VRIWZDUH¶LQ�ELU�DOW�N�PHVL�RODUDN�HOH�DODFD÷Õ]�

7HNQR�HNRQRPLN� SDUDGLJPD� GH÷LúLPL�� ELUELUL� LOH� LOJLOL� �U�Q� YH
LúOHPOHUGH�� ³WHNQLN� RUJDQL]DV\RQ´� YH� \|QHWLPOH� LOJLOL� � \HQLOLNOHU�� HNRQRPLQLQ
W�P�QGH�\D�GD�oRN�JHQLú�ELU�NHVLPLQGH�YHULPOLOLN�SRWDQVL\HOLQGH�ELU�VÕoUDPD�LOH
\DWÕUÕP�YH�NDU� DODQODUÕQGD�\HQL� IÕUVDW� NDSÕODUÕQÕQ� DoÕOPDVÕQÕ� LúDUHW� HGHU��7HNQR�
HNRQRPLN� SDUDGLJPDQÕQ� \D\ÕOPD� ELoLPLQLQ� WHPHO� |]HOOL÷L� �� LON� X\JXODPDQÕQ
\DSÕOGÕ÷Õ� DODQ� YH� VHNW|UOHUGHQ� � HNRQRPLQLQ� W�P�QH� VLUD\HW� HWPHVL� EX� DUDGD
LNWLVDGL�G�ú�QFHGH�NHQGL�WDUDIWDU�YH�PXKDOLIOHULQH�\HQL�DODQODU�DoPDVÕGÕU�

0HYFXW� \|QHWLP� ELOLPOHULQLQ� YH� P�KHQGLVOL÷LQ� YHULPOLOLN� YH� NDUOÕOÕ÷D
LOLúNLQ� ³JHQHO� NDEXO� YH� HVDVODUÕ´� EX� SDUDGLJPD� GH÷LúLNOL÷L\OH� ELUOLNWH
\HQLOHQPHNWHGLU�� %DúODQJÕoWD� GH÷LQLOHQ� DQHNWRG� EX� GH÷LúLP� ÕúÕ÷ÕQGD
GH÷HUOHQGLULOPHOLGLU�

.ÕVDFD� LIDGH� HWPHN� JHUHNLUVH�� WHNQR�HNRQRPLN� \DSÕ�� EHOOL� ELU� �UHWLP
WHNQRORMLVLQLQ�� LNWLVDGL� DUWÕN� \DUDWPD� V�UHFLQGH� VDOW� NHQGL� |]HOOLNOHULQGHQ� |W�U�
JHUHNVLQGL÷L� |UJ�WOHQPH� ELoLPL� RODUDN� WDQÕPODQDELOLU�� %X� WDQÕPGDQ� DoÕNoD
DQODúÕODFD÷Õ� �]HUH�� WHNQR�HNRQRPLN� \DSÕ�� LOJLOL� WHNQRORML� HNRQRPL\H� JLUGLNWHQ
VRQUD�� GH÷LúWLULOHELOHQ� \D� GD� VL\DVL� NDUDUODUOD� DOWHUQDWLIOHUL� �UHWLOHELOHQ� \DSÕ
VHoHQHNOHUL� VXQPDPDNWDGÕU�� 'DKD� DoÕN� ELU� LIDGH\OH� WHNQRORMLN� GHYULPLQ� JHUHN
GX\GX÷X� úDUWODU� KHU� QH� ROXUVD� ROVXQ� NHQGLQL� EHQLPVHWHFHN� YH� G�Q\D� EXQXQ
VRQXoODUÕ� LOH� NDUúÕODúDFDNWÕU�� gUQH÷LQ�� HVQHN� �UHWLP� VLVWHPLQLQ� DU]� \|QO�
DYDQWDMODUÕQÕ�YH�LVWLKGDP�\|QO��GH]DYDQWDMODUÕQÕ�EX�oHUoHYHGH�GH÷HUOHQGLUHELOLUL]�

7HNQR�HNRQRPLN� \DSÕ�� NXUXOPDVÕ� JHUHNHQ� oHUoHYHQLQ� P�KHQGLVOLN
ELOJLOHULQL� YH� WHNQLN� VÕQÕUODUOD� RODQDNODUÕ� VXQPDNWDGÕU�� %X� oHUoHYHQLQ� QDVÕO
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NXUXODFD÷Õ�� RODQDNODUGDQ� D]DPL� LVWLIDGH� HGHUHN� VÕQÕUODUD� HQ� HWNLQ� ELoLPGH� QDVÕO
XODúÕODFD÷Õ�LVH�WRSOXPVDO�NXUXPVDO�\DSÕ�LoLQGH�o|]�OHELOHFHN�ELU�SUREOHPGLU�

³.XUXPVDO�\DSÕODU´�LVH��LQVDQR÷OXQXQ�ELUELULQL�HWNLOHPH�YH�ELUELULQGHQ
HWNLOHQPH� DODQODUÕQÕ� oHUoHYHOHU�� .XUXPODU�� |]HO� RODUDN� ELU� LNWLVDGL� VLVWHPL� YH
GDKD� JHQHOGH� WRSOXPX� LQúD� HGHQ� UHNDEHWoL� YH� LúELUOLNoL� LOLúNLOHUL� NXUDUODU�
.XUXPODU��ELUH\OHU�YH�VHUPD\H�VWRNX�DUDVÕQGD�YH�VHUPD\H�VWRNX�LOH�oÕNWÕ�YH�JHOLU
GD÷ÕOÕPÕ� DUDVÕQGD� ELU� ILOWUH� RODUDN� \HU� DOPDNWDGÕU��.XUXPODU� D\QÕ� ]DPDQGD�� ELU
NXUDOODU� E�W�Q�� LOH� UD]Õ� ROPD� XV�OOHUL� YH� VHUYHWOHULQL� HQ� �VW� G�]H\H� oÕNDUPD\D
oDOÕúDQ�ELUH\OHULQ�GDYUDQÕúODUÕQÕ�úHNLOOHQGLUHQ�ELU�HWLN�GDYUDQÕú�QRUPODUÕ�VHWLGLU�

<HQL�ELU�WHNQR�HNRQRPLN�\DSÕQÕQ�HNRQRPL\H�\HUOHúPHVL�LOH�ELUOLNWH�\HQL
ELU�WRSOXPVDO�NXUXPVDO�\DSÕODQPD�JHUHNPHNWHGLU��9H�WÕSNÕ�JHOHQHNVHO�HNRQRPLN
IDDOL\HW� DMDQODUÕQÕQ� \HQL� WHNQR�HNRQRPLN� \DSÕODQPD\D� GLUHQHUHN� YDUROXú
P�FDGHOHOHULQH� JLUPHOHUL� JLEL� JHOHQHNVHO� NXUXPVDO� \DSÕODQPDGD� GD� \HQL
\DSÕODQPD\D� NDUúÕ� GLUHQo� ROXúXU�� 'L÷HU� ELU� LIDGH\OH�� \HQL� SDUDGLJPDQÕQ
JHUHNWLUGL÷L� WRSOXPVDO�NXUXPVDO� \DSÕODQPDQÕQ� KÕ]Õ�� WRSOXPXQ� NXUXPVDOOÕ÷D
LOLúNLQ� JHOHQHNoL� DOJÕVÕ\OD� \DYDúODWÕOÕU�� %X� GR÷DO� V�UHoWH�� GR÷DO� ROPD\DQ�� EX
\DYDúODWPD�JLULúLPLQLQ�WRSOXPXQ�NDQDDW�|QGHUOHUL�|QF�O�÷�QGH�V�UG�U�OPHVLGLU�

7HúHEE�VOHULQ� UHNDEHWoL� GDYUDQÕúODUÕ�� RUJDQL]DV\RQ� ELoLPL�� P�ONL\HW
\DSÕVÕ�� WLFDUL� RODUDN� PHúUX� RODQ� LOH� ROPD\DQ� DUDVÕQGDNL� VÕQÕU� YH� NDPXVDO
VRUXPOXOXNODU� YE�� WRSOXPVDO�NXUXPVDO� \DSÕQÕQ� KDUFÕQÕ� ROXúWXUDQ� ELOHúHQOHU
WDULKVHO� N|NHQOHUL� LWLEDUÕ\OD� ³LQWLEDN� KÕ]Õ´� G�ú�N� XQVXUODUGÕU�� 7HNQR�HNRQRPLN
\DSÕGDNL� GH÷LúLNOLNOHU� NkU� RUDQODUÕQGDNL� VÕoUDPD� QHGHQL\OH� � KÕ]OD� \D\ÕOÕUNHQ
WRSOXPVDO�NXUXPVDO�\DSÕODQPDGD�D\QÕ�KÕ]Õ�\DNDODPDN�RODQDNOÕ�GH÷LOGLU��d�QN��
NXUXPVDO�\DSÕGD�\DSÕOPDVÕ� JHUHNHQ�GH÷LúLNOLNOHU�� WRSOXPVDO� |UJ�WOHQPHGH� \HQL
ELoLPOHULQ�GHQHQPHVLQL�JHUHNWLULU��%X�LVH�IDUNOÕ�WRSOXPVDO�NHVLPOHUL�NDUúÕ�NDUúÕ\D
JHWLUHELOHFH÷L� JLEL�� NLPL� ]DPDQ� D\QÕ� NHVLPGHNL� DOW� JUXSODUÕQ� oÕNDU� oDWÕúPDVÕ
\DúDPDVÕQD�GD�QHGHQ�RODELOLU�

øNWLVDGL� \DSÕ�� ND\QDNODU�� NDELOL\HWOHU� YH� J�o� DUDVÕQGDNL� |UJ�WOHQPLú
LOLúNLOHU�E�W�Q��RODUDN�G�ú�Q�OPHOLGLU��%X�LOLúNLOHU�E�W�Q�Q��ROXúWXUDQ�SDUoDODU��
NÕVPL�YH�YH\D�E�W�QVHO��WRSOXPVDO�V|]OHúPHOHUH�GD\DQPDNWD�YH�PHúUXL\HWLQL�EX
V|]OHúPHOHULQ� WDULKVHOOL÷LQGHQ� DOPDNWDGÕU�� *�Q�P�]GH� ED]Õ� \HQL� LGDUL
NXUXPODUÕQ� PHúUXL\HWLQL� VRUJXOD\DQ� � NLPL� SUDWLNOHUOH� NDUúÕODúÕ\RUVDN�� EXQXQ
QHGHQLQL� EX� NXUXPODUÕQ� VL\DVL� SDUWLOHULQ� SURJUDPODUÕQGD� |QFHOLNOL� WHUFLK� HGLOHQ
NXUXPODU� RODUDN� DQÕOPDPDVÕQGD� GH÷LO�� EX� V|]OHúPHQLQ� WDULKVHOOL÷LQL
ROXúWXUDPDPÕ]GD�DUDPDOÕ\Õ]�

7RSOXPVDO�HNRQRPLN� \DSÕQÕQ� VRPXW� WH]DK�U��RODQ� NXUXPVDO� \DSÕGD� YH
EXQXQ� ELU� DOW� N�PHVL� RODQ� UHNDEHW� YH� UHNDEHW� NXUDOODUÕQGD� GH÷LúLNOL÷H� JLWPHN
LVWHQLOGL÷LQGH�� \HQL� ELU� WRSOXPVDO� V|]OHúPH� \DSPDN� \D� GD� HVNL� WRSOXPVDO
V|]OHúPH\L� UHYL]H� HWPHN� JHUHNHFHNWLU�� %X� LVH� WRSOXPVDO� NHVLPOHUGHQ� HQ� D]
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ELULQLQ� HVNL� ND]DQÕPODUÕQÕQ� HUR]\RQD� X÷UDPDVÕ� DQODPÕQD� JHOHFHN� YH� EXQXQ
VRQXFXQGD�ELU�WRSOXPVDO�PXKDOHIHW�V�UHFL�\DúDQDFDNWÕU�

7HNQR�HNRQRPLN� SDUDGLJPD� LOH� WRSOXPVDO�NXUXPVDO� SDUDGLJPDQÕQ
ELUELUL� LOH� WDP� RODUDN� |UW�úW�÷�� G|QHPOHUGH� HNRQRPLGH� FDQODQPD� YH� E�\�PH
X]XQ�ELU�G|QHPH�\D\ÕODELOLU��gUQH÷LQ������YH�����¶ODUGD�ROGX÷X�JLEL�E|\OH� L\L
ELU� |UW�úPH� KDOL� \DNDODQGÕ÷ÕQGD� KHU� \HUGH� \HQL� \DWÕUÕP� IÕUVDWODUÕ� YH� \HQL
SL\DVDODUÕ�DoDQ�ELU�E�\�PH�SDWODPDVÕ�\DúDQÕU��'HSUHV\RQODU�LVH�RUWD\D�oÕNDQ�\HQL
SDUDGLJPD�LOH�HVNL�NXUXPVDO�\DSÕODU�DUDVÕQGDNL�|UW�úPH]OL÷L�WHPVLO�HWPHNWHGLU�

����¶OHUGHQ��������¶ODUD�X]DQDQ����\ÕOOÕN�G|QHPGH�G�Q\D�HNRQRPLVLQH
GDPJDVÕQÕ�YXUDQ��HOHNWULN�YH�D÷ÕU�PDNLQH�oD÷Õ�LGL��dHOL÷LQ�WHPHO�JLUGL�ROGX÷X�EX
G|QHPGH� oHOLN� �UHWLPL� LOH� ELUOLNWH� E�\�\HQ� VHNW|UOHU� RWRPRELO�� KDYD� WDúÕWODUÕ�
WHOHNRP�QLNDV\RQ�� UDG\R��GD\DQÕNOÕ� W�NHWLP�PDOODUÕ�VHNW|U���SHWURO�YH�SODVWLNWL�
$÷ÕU� PDNLQH� VDQD\LL� YH� XFX]� oHOLN� VD\HVLQGH�� VWDQGDUW� YH� oRN� E�\�N� |OoHNWH
�UHWLP� \DSPDN� RODQDNOÕ� KDOH� JHOPLúWL�� %LU� |QFHNL� \�]\ÕOGD�� WHN� YH� E�\�N� ELU
EXKDU� PDNLQHVLQGHQ� �UHWLOHQ� oHYLULFL� J�F�Q� HVQHN� RODPD\ÕúÕQD� WHSNL� RODUDN
JHOLúHQ�EX�WHNQR�HNRQRPLN�\DSÕ��SDUDOHOLQGH�NHQGL�WRSOXPVDO�NXUXPVDO�\DSÕVÕQÕ
GR÷XUPXúWX�� %X� \DSÕ�� GHY� ILUPDODUÕQ�� NDUWHOOHULQ�� WU|VWOHULQ� YH� úLUNHW
ELUOHúPHOHULQLQ� RUWD\D� oÕNÕúÕ� LOH� ELUOLNWH� úHNLOOHQGL�� 7HNHO� YH� ROLJRSRO�� SL\DVD
\DSÕVÕQÕQ� WLSLN� |]HOOL÷L� KDOLQH� JHOGL�� %DQNDFÕOÕN� YH� PDOL� VHUPD\HGH� \�NVHN
\R÷XQODúPD�RUDQODUÕ�LOH�oDOÕúÕOGÕ�

����¶ODUGDQ� �������¶OHUH� X]DQDQ� G|QHPGH� LVH� ��¶OL� \ÕOODUGD� WRSOXPVDO
PXKDOHIHWLQ� SDWODPDVÕQD� QHGHQ� RODQ� )RUGLVW� YH� 7D\ORULVW� �UHWLP� oD÷Õ� \DúDQGÕ�
%�\�PHQLQ� DOWÕQ� oD÷Õ� RODUDN� DQÕODQ� EX� G|QHPGH�� RWRPRWLY�� PRWRUOX� VDYXQPD
DUDoODUÕ��XoDN�VDQD\LL��GD\DQÕNOÕ� W�NHWLP�PDOODUÕ��VHQWHWLN�PDO]HPH��SHWURNLP\D
VDQD\LOHUL� LOH� RWR\ROODU� YH� KDYDDODQÕ� LQúDDWODUÕ� J|]GH� \DWÕUÕP� DODQODUÕ� RODUDN
RUWD\D�oÕNWÕODU��%X�G|QHPGH��UDGDU�WHNQRORMLOHUL��LODo�VDQD\LL��Q�NOHHU�VLODKODU�YH
PLNUR� HOHNWURQLN�� ]DPDQ� LoLQGH� JHOLúHQ� VHNW|UOHU� ROGXODU�� 7HPHO� JLUGL� RODUDN
oHOL÷LQ� \HULQL� EX� NH]� EDúWD� SHWURO� ROPDN� �]HUH�� HQHUML� DOGÕ��<Õ÷ÕQ� �UHWLPLQGHNL
VÕQÕUODU� PRQWDM� KDWWÕ� LOH� DúÕOGÕ� YH� XFX]� HQHUML�� W�P� HNRQRPLOHULQ� WHPHO� JLUGLVL
RODUDN�WHNQR�HNRQRPLN�\DSÕ\Õ�EHOLUOHGL�

%X�NH]��WHNHOFL�\DSÕODQPDQÕQ�\HULQL�ROLJRSROF��UHNDEHW�DOGÕ�YH�|QFHOLNOH
$OPDQ\D¶GD�ROPDN��]HUH�UHNDEHW�NXUDOODUÕ��$%'¶QLQ�GÕúÕQGD�.ÕWD�$YUXSDVÕ¶QGD
NXUXPVDO� \DSÕQÕQ� WHPHO� WDúODUÕQGDQ� ELUL� RODUDN� NRQXOGX�� dRN� XOXVOX� úLUNHWOHU
\D\JÕQODúWÕ� YH� QDVÕO� %UHWWRQ� :RRGV� DQODúPDVÕ� SDUDVDO� LVWLNUDUÕ� WHVLV� HWPH\L
DPDoODGÕ� LVH�� UHNDEHW� NXUDOODUÕ� GD� WLFDUHWLQ� � XOXVODUDUDVÕ� NXUDOODUÕQÕQ� Q�YHVLQL
ROXúWXUGX�� gQFHNL� G|QHPGHNL� \�NVHN� \R÷XQODúPDGD� FLGGL� ELU� G�]HOPH
ROPDPDVÕQD� NDUúÕQ�� úLUNHW� \DSÕODUÕQGD� E|O�POHUH� D\UÕOPD� YH� KL\HUDUúLN� NRQWURO
VLVWHPOHUL�KDNLP�ROPD\D�EDúODGÕ�
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����¶OL� \ÕOODUGDQ� VRQUD�� ELOLúLP� YH� LOHWLúLP� WHNQRORMLOHULQLQ� WDQÕPODGÕ÷Õ
postfordist döneme girildi. Bilgisayar, telekomünikasyon, robotikler, fiber optik,
VHUDPLN�� ELOLúLP� KL]PHWOHULQGH� EDúOD\DQ� WHNQRORMLN� \HQLOLNOHU�� EX� NH]
EL\RWHNQRORMLN� �U�QOHUH� YH� KDVVDV� NLP\D� VDQD\LLQH� VÕoUDGÕ�� ����¶GH� 5RPD
.OXE�¶Q�Q�(QHUML�5DSRUX¶QXQ�\D\ÕPODQPDVÕ�LOH�EDúOD\DQ�HQHUML�NUL]L�QHGHQL\OH�
HQHUML� \R÷XQ� �U�QOHUGHQ� HQHUML� WDVDUUXI� HGHQ� �U�QOHUH� JHoPHN� NDoÕQÕOPD]� KDOH
JHOPLú�YH�ILUPD�|OoHNOHUL�N�o�OPH\H�EDúODPÕúWÕ��2UWD�|OoHNOL�YH�E�\�N�ILUPDODU
DUDVÕQGD�NXUXODQ�D÷��JLGHUHN�\D\JÕQODúPD\D�EDúOD\DUDN�$%'¶GHQ�VRQUD�UHNDEHW
NXUDOODUÕQÕQ� $YUXSD� EDúWD� ROPDN� �]HUH� '�Q\D� oDSÕQGD� RUWDN� NXUDOODU� RODUDN
NDEXO�Q��]RUXQOX�NÕOGÕ�
 Bu dönem 1980’ lerden itibaren dünya ekonomilerinde Türkiye’ de
ROGX÷X� JLEL� \HQL� WRSOXPVDO�NXUXPVDO� \DSÕODQPD\Õ� WHWLNOH\HQ� G|QHP� RODUDN
ELOLQPHNWHGLU��8OXVODUDUDVÕ�WLFDUHWL�G�]HQOH\HQ�DNW|UOHU��DUWÕN�VDGHFH�XOXVODUDUDVÕ
LNWLVDGL�DODQÕ�GH÷LO��D\QÕ�]DPDQGD�XOXVDO�LNWLVDGL�DODQÕ�GD�G�]HQOHPH�]RUXQOXOX÷X
LOH� NDUúÕODúWÕODU�� 7HNQRORMLN� JHOLúPH�� �UHWLPLQ� YH� WLFDUHWLQ� N�UHVHOOHúPHVLQL
RODQDNOÕ� NÕODUNHQ�� |WH� \DQGDQ� NXUXPVDO� \DSÕODQPDGD� � N�UHVHO� QRUPODU� YH� HWLN
NDEXOOHUGH�N�UHVHO�ELU�PXWDEDNDWÕ�]RUXQOX�NÕOGÕ�

(÷HU� EX� EDNÕú� DoÕVÕ� GR÷UX� LVH�� 7�Ukiye’ de Rekabet Kurumu’ nun ve
NDQXQXQ� YDUOÕ÷ÕQÕ� EX� WDULKVHOOL÷H� RWXUWPDN� JHUHNPHNWHGLU�� ����� VD\ÕOÕ� \DVDQÕQ�
\DVDPD� RUJDQÕQFD� NDEXO�Q�� EX� NRQXGDNL� WRSOXPVDO� V|]OHúPHQLQ� ELU� WH]DK�U�
RODUDN� DOJÕODUVDN�� EX� V|]OHúPHQLQ� WDULKVHOOL÷LQL�� :HEHU\HQ� PHUNH]L\HWoL
E�URNUDVL�JHOHQH÷L�LoLQGH�GH÷LO��G�Q\D�HNRQRPLVLQLQ�NDoÕQÕOPD]�V�UHoOHUL�LoLQGH
DUD\DUDN� EXODELOLUL]�� (÷HU� EXQX� EDúDUDELOLUVHN�� 5HNDEHW� .XUXPX¶QXQ� NDPXVDO
\DúDPD� NDWNÕVÕQÕQ� ROPD]VD� ROPD]� NRúXOODUÕ� �]HULQGH� N�UHVHO� HúLNOHULQ� DOWÕQGD
NDODQ� GH÷HUOHQGLUPHOHUOH� ]DPDQ� ND\EHWPHPLú� ROXUX]�� *�Q�P�]� G�Q\DVÕQÕQ
JHOGL÷L� QRNWDGD�� WHúHEE�VOHU� DUDVÕ� UHNDEHWLQ� DQWLWUXVW� NXUDOODUÕ� GDKLOLQGH
\DSÕOPDVÕ��VDGHFH�ND\QDN�GD÷ÕOÕPÕ�YH�HWNLQOLN�JLEL�XOXVDO�KHGHIOHULQ�GH÷LO��\HUHO
SD]DUÕQ�N�o�OPHVL�VHEHEL\OH�E�W�Q��ONHOHU�LoLQ�ELU�DoÕOÕP�IÕUVDWÕ�RODQ�XOXVODUDUDVÕ
\DWÕUÕP�YH�WLFDUHWLQ�GH�DUWPDVÕ�KHGHIOHULQLQ�JHUoHNOHúPHVLQL�GHVWHNOHPHNWHGLU�
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8/86/$5$5$6,�5(.$%(7�*h&h�g/dh0�352%/(0ø�YH
g1(0ø��7h5.ø<(�ødø1�%ø5�02'(/�'(1(0(6ø

<UG��'Ro��'U��&��<HQDO�.(6%ød 1
<UG��'Ro��'U��øEUDKLP�72.$7/,2ö/8 1
1

,��*ø5øù
0DO� YH� KL]PHW� �UHWLPL� YH� WLFDUHWLQGHNL� JHOLúPHOHU� YH� OLEHUDOL]DV\RQ

SROLWLNDODUÕQÕQ� \DQÕ� VÕUD�� XOXVODU� DUDVÕ� VHUPD\H� DNÕPODUÕQÕ� GD� VHUEHVWOHúWLUPH
oDEDODUÕ�� LOHWLúLP� WHNQRORMLVLQGHNL� KÕ]OÕ� JHOLúPHOHU� YH� G�Q\D� HNRQRPLVLQGHNL
N�UHVHOOHúPH� �JOREDOL]DWLRQ�� H÷LOLPL�� GÕúDUÕ\D� DoÕOPDNWD� RODQ� JHOLúHQ
HNRQRPLOHULQ�ILUPD�YH�VHNW|UOHULQ��Lo�YH�GÕú�SL\DVDODUGDNL�UDNLSOHUL\OH��U�Q�IL\DWÕ
YH� NDOLWHVL� DoÕVÕQGDQ� HVNLGHQ� ROGX÷XQGDQ� oRN� GDKD� \R÷XQ� ELU� UHNDEHWH
JLULúPHOHULQH�\RO�DoPÕúWÕU��DoPDNWDGÕU�

7�UNL\H� HNRQRPLVL� GH�� G�Q\D� HNRQRPLVLQGHNL� JHOLúPHOHUH� EHQ]HU
ELoLPGH�� ��� 2FDN� ����� LVWLNUDU� |QOHPOHULQGHQ� EX� \DQD� DúDPDOÕ� RODUDN
X\JXODPD\D� NRQXODQ�PDO� WLFDUHWLQL� OLEHUDOOHúWLULFL�� |]HOOLNOH�$÷XVWRV� ����¶GDNL
ILQDQVDO� G�]HQOHPHOHUGHQ� EX� \DQD� GD� VHUPD\H� KDUHNHWOHULQL� OLEHUDOOHúWLULFL
SROLWLNDODUÕQ�HWNLVL\OH��\HUOL�ILUPD�YH�VHNW|UOHU�DoÕVÕQGDQ�GDKD�UHNDEHWoL�ELU�RUWDP
KDOLQH� JHOPH\H� EDúODPÕúWÕU�'L÷HU� \DQGD�� 7�UNL\H¶QLQ� ����¶OHULQ� LNLQFL
\DUÕVÕQGDQ� EX� \DQD� V�UHQ� YH� ����¶GHNL� WDP� �\HOLN� EDúYXUXVXQGDQ� VRQUD� L\LFH
DOHYOHQHQ� $%¶QH� NDWÕOPD� LVWH÷L� YH� EXQD� ED÷OÕ� RODUDN� J�PU�N� WDULIHVL
LQGLULPOHULQLQ� GH� HWNLVL\OH�� EDúND� ELU� NDYUDP� ]DPDQOD�� HQIODV\RQ�� LúVL]OLN� YH
G|YL]� NXUX� JLEL� QLVSHWHQ� ³KHUNHVoH� ELOLQHQ´� NDYUDPODUÕQ� DUDVÕQD� JLUPLúWLU�
8OXVODU�DUDVÕ�UHNDEHW�J�F���85*��

85*� JHQHOOLNOH� ILUPD�� VHNW|U� YH\D� �ONH� G�]H\LQGH� HOH� DOÕQD
JHOPHNWHGLU�g]HOOLNOH� ����¶OHULQ� LNLQFL� \DUÕVÕQGDQ� EX� \DQD� WDUWÕúPD�� $%'� YH
)HGHUDO�$OPDQ\D�JLEL�VDQD\LOHúPLú��ONHOHUGH��oHúLWOL�PDO�YH�KL]PHWOHULQ��UHWLP
PDOL\HWOHULQL�YH�GROD\ÕVÕ\OD�IL\DWODUÕQÕ�KÕ]OD�\�NVHOWHQ�SHWURO� IL\DWÕ� úRNODUÕQD�YH
                                                          2 � <UG�'Ro��'U��0X÷OD�hQLYHUVLWHVL��øø%)��øNWLVDW�%|O�P��g÷UHWLP�h\HVL2�2 ��<UG��'Ro��'U��0X÷OD�hQLYHUVLWHVL��øø%)��øNWLVDW�%|O�P��g÷UHWLP�h\HVL
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�����EDúODUÕQGD��UHWLP�IDNW|UOHULQLQ�YHULPOLOLNOHULQGHNL�E�\�N�G�ú�úOHUH�SDUDOHO
RODUDN�L\LFH�\D\JÕQODúPÕú�YH�³PDNURHNRQRPLN´�G�]H\GH�V�UG�U�OP�úW�U�

,,��85*¶1ø1�7$1,0,��81685/$5,�9(�7h5/(5ø
Genel olarak rekabet �J�F���ILUPDODUÕQ��HQG�VWULQLQ��E|OJHQLQ���ONHQLQ�\D

GD�ELUOLNOHULQ��$%�JLEL��XOXVODU�DUDVÕ�UHNDEHWWH�J|UHOL�RODUDN�GDKD�\�NVHN�JHOLU�YH
LVWLKGDP�VHYL\HVLQGHNL��UHWLP�J�F��RODUDN� WDQÕPODQDELOLU��'L÷HU�ELU� GH\LúOH�ELU
�ONHQLQ�� �UHWWL÷L� PDOODUGD� GL÷HU� �ONHOHULQ� PDOODUÕ� LOH� IL\DW� NDOLWH�� WDVDUÕP�
J�YHQLOLUOLN� YH� ]DPDQÕQGD� WHVOLP� JLEL� XQVXUODUGD� \DUÕúDELOLU� G�]H\GH� ROPDVÕ
DQODPÕQGD�JHOPHNWHGLU14�5HNDEHW�J�F��NDYUDPÕ�ILUPD��HQG�VWUL��N�PH�YH�XOXVDO
�XOXVODU�DUDVÕ��DoÕGDQ�HOH�DOÕQDELOLU�

)LUPD� G�]H\LQGH� UHNDEHW� J�F�: %LU� ILUPDQÕQ� XOXVDO� \D� GD� JOREDO
SL\DVDODUGD�UDNLSOHULQH�NÕ\DVOD�
    ��� '�ú�N� PDOL\HWWH� �UHWLPGH� EXOXQDELOPH� �IL\DW� YH� PDOL\HW� UHNDEHW
gücü),
     ���hU�Q�Q�NDOLWHVL�� VXQXODQ�KL]PHW�YH��U�Q�Q�oHNLFLOL÷L� �NDOLWH� UHNDEHW
J�F��� JLEL� XQVXUODU� DoÕVÕQGDQ� UDNLSOHULQH� GHQN� YH\D� GDKD� �VW�Q� ELU� GXUXPGD
ROPD,
    3- YenLOLN�YH�LFDW�\DSDELOPH�\HWHQH÷LGLU15.

(QG�VWUL�G�]H\LQGH� UHNDEHW�J�F���ELU�HQG�VWULQLQ� UDNLSOHULQH� HúLW� \D� GD
daha üst düzeyde,

 ���9HULPOLOLN�G�]H\LQH�XODúPDVÕ
 2- Bu düzeyi V�UG�UPH�\HWHQH÷L�\D�GD�
 ���5DNLSOHULQH�NÕ\DVOD�HúLW�\D�GD�GDKD�G�ú�N�PDOL\Htte ürün üretme veya
VDWPD�\HWHQH÷LGLU

.�PH�G�]H\LQGH�UHNDEHW�J�F���VHNW|UHO�ELUOHúPHOHU�\ROX�LOH�
��8]PDQODúPD�YH�oHúLWOLOL÷LQ�VD÷ODQPDVÕ
��<Õ÷ÕOPD� HNRQRPLOHULQLQ� ROXúWXUXODELOPHVL� YH� VLQHUMLN� HWNLQLQ

güçlendirilmesi
��%HQ]HU� WHNQRORML� NXOODQÕPÕQD� ED÷OÕ� RODUDN�ELOJL� GÕúVDOOÕNODUÕQÕQ

\D\ÕOÕPÕQÕQ�VD÷ODQPDVÕ�\HWHQH÷LGLU16.

8OXVDO��XOXVODU�DUDVÕ��G�]H\GH�UHNDEHW�J�F� ise,

                                                          3*4 � øEUDKLP� '(0ø5�� ³7�UNL\H� %H\D]� (ú\D� 6DQD\LQLQ� 5HNDEHW� *�F�� YH� *HOHFH÷L´�
KWWS���HNXWXS�GSW�JRY�WU�LPDODWVD��������������3 5 � $\NXW� .ø%5ø7dø2ö/8�� ³8OXVODU� DUDVÕ� 5HNDEHW� *�F�QH� .DYUDPVDO� %LU� <DNODúÕP´�
KWWS���SROLWLFV�DQNDUD�HGX�WU�aNLEULWFL�SXEOLFDWLRQV�KWPO��V�����������������3�6 � 1HFOD� $<$ù�� ³%|OJHVHO� 5HNDEHW� *�F�Q�Q� *HOLúWLULOPHVLQGH� 9HULPOLOL÷LQ� 5RO�´�� 0X÷OD
hQLYHUVLWHVL�6RV\DO�%LOLPOHU�(QVWLW�V��'HUJLVL��6D\Õ����*�]�������VV�������
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���'ÕúDUÕ\D�PDO�VDWPD�YH�GÕú�WLFDUHW�GHQJHVLQL�VD÷ODPD�
��� *HOLU� YH� LVWLKGDP� G�]H\LQL� DUWÕUDELOPH� YH� \DúDP� NDOLWHVLQGH� NDEXO

HGLOHELOLU�YH�V�UHNOL�DUWÕúODU�VD÷OD\DELOPH�
���8OXVODUDUDVÕ�SD]DUODUGDNL�SD\ÕQÕ�DUWÕUDELOPH�\HWHQH÷LGLU17.

%LU��ONHQLQ�UHNDEHW�J�F���ILUPDODUÕQ�UHNDEHW�J�F�QGHQ�ROXúPDNWDGÕU��%X
ED÷ODPGD�� UHNDEHW� J�F�Q�Q� EHOLUOH\LFLOHULQL�� ILUPD� LoL� HWNHQOHU� YH� ILUPD� GÕúÕ
HWNHQOHU�ROPDN��]HUH�LNL�EDúOÕN�DOWÕQGD�LQFHOHQHELOLU�)LUPD�LoL�HWNHQOHU18:

� Kalite
� Maliyet
� Fiyat
� Verimlilik
��.DUOÕOÕN
� Bilgi teknolojisi
� Organizasyon ve yönetim
��.D\QDNODUÕQ�HWNLQ�NXOODQÕPÕ
��<HQLOLNoLOLN�YH�\DUDWÕFÕOÕN
��5HNDEHW�\R÷XQOX÷X
)LUPD�GÕúÕ�HWNHQOHU�LVH19�
� Devletin ekonomideki yeri
��8OXVODU�DUDVÕ�WLFDUHW�VLVWHPL
� Tüketicinin bilinç düzeyi
��øú�J�F��SL\DVDODUÕQÕQ�HVQHNOL÷L
��øo�HNRQRPLN�LVWLNUDU
��'|YL]�NXUODUÕ
��<DEDQFÕ�VHUPD\H
��'R÷DO�ND\QDNODU
� Hukuk sistemi
� Piyasalardaki rekabet düzeyi
��0DOL�SL\DVDODUÕQ�\DSÕVÕ
��$OW�\DSÕ��)L]LNL�YH�NXUXPVDO�
)LUPD� GÕúÕ� HWNHQOHU� 0DNUR� G�]H\GH� UHNHEHW� J�F�Q�Q� EHOLUOH\LFLOHUL

olarak ifade edilebilir.Makro düzeyde rekabet gücü, ülkenin kurumsal
|]HOOLNOHULQH� ED÷OÕGÕU�øVWLNUDUOÕ� ELU� PDNUR� HNRQRPLN� RUWDP�� \HWHQHNOL� Lú� J�F�
                                                          387 � ³5HNDEHW� *�F�� .DYUDPÕ´�� ZZZ�FDQDNWDQ�RUJ�\HQL�WUHQGOHU�\HQL�UHNDEHW�NDYUDP�KWP
�������������3 9 �.ø%5ø7dø2ö/8��VV������3 : � (WNLQ� <|QHWLP� /LGHUOLN� (÷LWLP� 0HUNH]L� �(</(0��� ³5HNDEHWoL� hVW�QO�N� 6WUDWHMLOHUL´�� V�� ��
ZZZ�H\OHP�FRP�WU��������������
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\HWLúWLUHQ� H÷LWLP� VLVWHPL�� UHNDEHWL� WHúYLN� HGHQ� ILQDQVDO� YH� KXNXNVDO� \DSÕ� LOH
GHYOHW� �� Lú� oHYUHVL� �� LúoL� NXUXOXúODUÕ� DUDVÕQGDNL� LOLúNLOHUL� LoHUHQ� WHNQRORMLQLQ
\D\ÕOPDVÕQÕ� NROD\ODúWÕUÕFÕ� NXUXPVDO� V�UHoOHU� UHNDEHW� J�F�Q�Q� JHOLúHFH÷L� RUWDPÕ
VD÷ODPDNWD�|QHP�ND]DQÕUODU�20

3RUWHU¶D� J|UH�� �ONHOHULQ� UHNDEHW� J�F�Q�� KHVDSODPDN� \HULQH� ILUPDODUÕQ
UHNDEHW� J�oOHULQL� KHVDSODPDN� GDKD� WXWDUOÕ� VRQXo� YHUHFHNWLU21�� .�UHVHOOHúHQ
G�Q\DGD� XOXVODU� DUDVÕ� ILUPDODUÕQ� UHNDEHW� J�F�Q�� EHOLUOHPHGH� HWNLQ� ROGX÷XQX
VDYXQPDNWDGÕU�� <LQH� EX� VDYD� J|UH�� ILUPDODUÕQ� UHNDEHW� J�F�Q�� VD÷OD\DQ� WHPHO
XQVXU� LVH� �U�Q� YH�YH\D� �UHWLP� VLVWHPOHULQGH� \HQLOLNWLU�� <HQLOL÷L� VD÷OD\DQ
XQVXUODUÕ�ú|\OH�VÕQÕIODQGÕUDELOLUL]�

�)DNW|U�NRúXOODUÕ
�7DOHS�NRúXOODUÕ
�'HVWHN�NRúXOODUÕ��KDPPDGGH�YH�DUDPDOÕ��UHWLFLOHULQLQ�UHNDEHWoL�ROPDVÕ�
�5HNDEHW�NRúXOODUÕ
%LU� �ONHQLQ� UHNDEHW� J�F��� R� �ONHQLQ� �UHWWL÷L� PDOODUÕQ� GL÷HU� �ONHOHULQ

PDOODUÕ\OD� NDOLWH� YH� IL\DW� EDNÕPÕQGDQ� \DUÕúDELOHFHN� G�]H\GH� ROXS� ROPDGÕ÷ÕQÕ
LIDGH�HGHU�5HNDEHW�J�F����UHWLPLQ�YH�YHULPOLOL÷LQ�DUWPDVÕ��\DúDP�VWDQGDUWODUÕQÕQ
L\LOHúPHVL� YH� LVWLKGDPÕQ� JHOLúWLULOPHVL� LoLQ� ELU� |Q� NRúXOGXU22.Rekabetin anahtar
IDNW|U�� LVH� LúOHWPHOHUGLU�� %X� QHGHQOH� UHNDEHW� LOH� LOJLOL� KHUKDQJL� ELU� WDQÕP�
LúOHWPHOHULQ�UHNDEHWLQH�LOLúNLQ�WDQÕP�LOH�EDúODPDOÕGÕU�

7h6ø$'¶,1� ���� E�\�N� ILUPD� LoLQ� \DSPÕú� ROGX÷X� ³5HNDEHW� J�F�� HOGH
HWPH� |QFHOLNOHUL´� DQNHW� VRQXoODUÕ� 7DEOR� �¶GH� J|U�OPHNWHGLU�� *|U�OG�÷�� JLEL�
NDOLWH�YH�|]HOOLNOHU�GL\H�LIDGH�HGLOHQ�XOXVODU�DUDVÕ�VWDQGDUWODUD�X\JXQOXN�NULWHUOHUL
YH� WHNQRORML� LON� �o� VÕUDGD� \HU� DOPDNWDGÕU�%X� J|U�QW��� 7�UN� P�WHúHEELVLQLQ
XOXVODUDUDVÕ�UHNDEHW�J�F�Q�Q�|QHPLQL�NDYUDGÕ÷ÕQÕQ�ELU�J|VWHUJHVLGLU�

7DEOR����Rekabet Gücü Elde Etmede Öncelikler

5HNDEHW�*�F�Q��(OGH�(WPHGH
gQHPOL�)DNW|UOHU �

Kalite 9.08
Özellikler  9.03
Teknoloji  8.24

                                                          ;=< �*|NKDQ�d$32ö/8��³6DQD\L�6WUDWHMLOHUL�YH�5HNDEHW�*�F�Q��(WNLOH\HQ�)DNW|UOHU��7�UNL\H� LoLQ
%LU�'H÷HUOHQGLUPH´��%LONHQW�hQLYHUVLWHVL�'HUJLVL��$QNDUD��������V����;=3 �0LFKDHO�(��3257(5��³7KH�&RPSHWLWHYH�$GYDQWDJH�RI�1DWLRQV´��$�'LYLVLRQ�RI�0DFPOODQ��,QF�
1HZ�<RUN��������V����;�; � =HODO�.27$1��³8OXVODU�DUDVÕ�5HNDEHW�*�F��*|VWHUJHOHUL� 7�UNL\H�gUQH÷L´�� ZZZ�WFPE�JRY�WU
�������������
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+DPPDGGH�%XOXQDELOLUOL÷L  8.16
øúJ�F��YHULPOLOL÷L  8.05
Sermaye Maliyeti  7.47
øúJ�F��0DOL\HWL  7.39
$OW\DSÕ  7.21
&R÷UDIL�.RQXP  6.79
'Õú�ED÷ODQWÕODU  6.63
<XUWLoL�UHNDEHW�2UWDPÕ  6.32
1LWHOLNOL�øúJ�F�  6.05
hONH�øPDMÕ  5.42
Benzersizlik  4.74
.D\QDN��7h6ø$'�������
$QFDN�� '�Q\D� (NRQRPLN� )RUXP¶XQXQ� �:()��� VHNVHQ� �ONH� DUDVÕQGD

\DSPÕú� ROGX÷X� µ8OXVODU� DUDVÕ� 5HNDEHW� *�F�¶� VÕUDODPDVÕQGD� 7DEOR� �¶GH
J|U�OG�÷��JLEL��7�UNL\H������\ÕOÕQGD�DOWPÕú�GRNX]XQFX� VÕUDGD�\HU� DOPÕúWÕU��%X
G�ú�QG�U�F�� GXUXP�7�UNL\H� LoLQ� DFLOHQ� HWNLQ� YH� V�UG�U�OHELOLU� ELU� UHNDEHW
SROLWLNDVÕQÕQ�JHUHNOLOL÷LQL�RUWD\D�NR\PDNWDGÕU�

7DEOR�����'�Q\D�5HNDEHW�*�F��6ÕUDODPDVÕ
hONH ���� ���� hONH ���� ����

ABD 1 2 Botswana 41 -
Finlandiya 2 1 Uruguay 42 46
Tayvan 3 7 Costa Rica 43 35
Singapur 4 4 Latvia 44 47
øVYHo 5 9 Meksika 45 42
øVYLoUH 6 15 Brezilya 46 44
Avustralya 7 5 Ürdün 47 45
Kanada 8 3 Hindistan 48 57
Norveç 9 6 Slovenya 49 40
Danimarka 10 14 Panama 50 53
øQJLOWHUH 11 12 Polonya 51 41
ø]ODQGD 12 16 Dominik C. 52 50
Japonya 13 21 Nambia 53 -
Almanya 14 17 Peru 54 55
Hollanda 15 8 Fas 55 -
Yeni Zellanda 16 10 Kolombiya 56 65
Hong-Kong 17 13 El Salvador 57 58
Avusturya 18 18 +ÕUYDWLVWDQ 58 -
øVUDLO 19 24 Sri Lanka 59 61
ùLOL 20 27 Jamaika 60 52
Kore 21 23 Filipinler 61 48
øVSDQ\D 22 22 Bulgaristan 62 59
Portekiz 23 25 Arjantin 63 49
øUODQGD 24 11 Rusya 64 63
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Belçika 25 19 Vietnam 65 60
Estonya 26 29 Romanya 66 56
Malezya 27 30 Endonezya 67 64
Slovenya 28 31 Venezuella 68 62
Macaristan 29 28 7h5.ø<( 69 54
Fransa 30 20 Guatemala 70 66
Tayland 31 33 Nijerya 71 74
Güney Afrika 32 34 Paraguay 72 72
Çin 33 39 Ekvator 73 68
Tunus 34 - %DQJODGHú 74 71
Mairitus 35 32 Nikaragua 75 73
Litvanya 36 43 Honduras 76 70
Trinidad ve Tabago 37 38 Ukrayna 77 69
Yunanistan 38 36 Bolivya 78 67
øWDO\D 39 26 Zimbabve 79 75
Çekoslavakya 40 37 Haiti 80 -

Kaynak: Dünya Ekonomik Forumu (WEF-World Economic Forum), Küresel Rekabet Raporu
2002, www.weforum.org (03.09.2003).

8OXVODUDUDVÕ� UHNDEHW� J�F�Q�Q� |Oo�P�QGH� µ8OXVODU� DUDVÕ� <|QHWLP
*HOLúWLUPH��(QVWLW�V�¶��,0'��G|UW�WHPHO�IDNW|U�NXOODQPDNWDGÕU�%XQODU�

1-Ekonomik performans,
��+�N�PHWLQ�HWNLQOL÷L
��øúOHWPHOHULQ�HWNLQOL÷L
���$OW\DSÕ
%X� IDNW|UOHU� GLNNDWH� DOÕQDUDN�7�UNL\H¶QLQ� XOXVODU� DUDVÕ� UHNDEHW� J�F�

VÕUDODPDVÕQGD�����ONH�DUDVÕQGD�]D\ÕI�YH�J�oO��ROGX÷X�NULWHUOHU�23Tablo 3 ve Tablo
�¶GH�J|VWHULOPLúWLU�

7DEOR����7�UNL\H¶QLQ�=D\ÕI�2OGX÷X�.ULWHUOHU
7h5.ø<(¶1ø1�=$<,)�2/'8ö8�.5ø7(5/(5
��������(NRQRPLN�3HUIRUPDQV
1 Tefe 49
2 .LúL�EDúÕQD�UHHO�*6<ø+¶GDNL�DUWÕú 49
3 5HHO�*6<ø+¶GDNL�E�\�PH�RUDQÕ 49
4 øVWLKGDPÕQ�Q�IXVD�RUDQÕ 48
5 øVWLKGDPÕQ�DUWÕú�KÕ]Õ 47
6 'R÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQÕQ�*6<ø+¶\D�RUDQÕ 46
7 'R÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕQGDNL�\ÕOOÕN�DUWÕú 45
8 6DWÕQ�DOPD�J�F��SDULWHVLQH�J|UH�NLúL�EDúÕQD�*6<ø+ 44
9 7RSODP�GR÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPODUÕ��PLO\DU��� 44
10 'R÷UXGDQ�\DEDQFÕ�VHUPD\H�KDUHNHWOHUL��\ÕOOÕN���0LO\DU��� 43
���������+�N�PHWLQ�(WNLQOL÷L
                                                          ;?> � 8OXVODUDUDVÕ� <|QHWLP� *HOLúWLUPH� (QVWLW�V�� �,QWHUQDWLRQDO� 0DQDJHPHQW� 'HYHORSPHQW�,0'��
'�Q\D�5HNDEHW�<ÕOOÕ÷Õ�������KWWS���ZZZ�LPG���FK�ZF\�������������
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1 %�WoH�DoÕN�ID]ODODUÕQÕQ�*60+¶\D�RUDQÕ 49
2 '|YL]�NXUX�LVWLNUDUÕ 48
3 )DL]�|GHPHOHULQLQ�E�WoH�JHOLUOHULQH�RUDQÕ 47
4 2NXPD�\D]PD�RUDQÕ 47
5 .DPX�KL]PHWOHULQGH�VL\DVHWWHQ�ED÷ÕPVÕ]OÕN 47
6 Ülke kredi notu 46
7 Reel Kurumlar Vergisi 46
8 2UWD�|÷UHWLPGH�RNXOODúPD�RUDQÕ 45
9 Sermayenin maliyeti 45
10 3ROLWLN�LVWLNUDUVÕ]OÕN�ULVNL 44
���������øúOHWPHOHULQ�(WNLQOL÷L
1 9HULPOLOLNWHNL�WRSODP�DUWÕú 49
2 1DNLW�SDUD�GRODúÕPÕQÕQ�\HWHUOLOL÷L 48
3 5LVN�VHUPD\HVLQLQ�\D\JÕQOÕ÷Õ 48
4 .DGÕQ�Lú�J�F�Q�Q�WRSODP�LVWLKGDPGDNL�SD\Õ 47
5 %RUVD�HQGHNVLQGHNL�GH÷LúPHOHU 47
6 %DQND�YH�LúOHWPHOHU�DUDVÕQGDNL�NUHGL�DNÕPÕQÕQ�NROD\OÕ÷Õ 46
7 0HQNXO�NÕ\PHWOHU�ERUVDVÕQGD�LoHULGHQ�ELOJLOHQGLUPHQLQ�\D\JÕQOÕ÷Õ 46
8 øPDODW�VDQD\LVLQGH�ELULP�Lú�J�F��PDOL\HWLQGH�\�]GH�GH÷LúLP 45
9 +L]PHW�LoL�H÷LWLPH�YHULOHQ�|QHP 45
10 )LQDQVDO�NXUXPODUÕQ�úHIIDIOÕ÷Õ 44
���������$OW\DSÕ
1 (QHUML�LWKDODWÕQÕQ�WRSODP�LKUDFDWD�RUDQÕ 47
2 3DUODPHQWRGDNL�NDGÕQ�SDUODPHQWHUOHULQ�RUDQÕ 46
3 .HQWOHúPHQLQ�PDOL\HWOHUL 45
4 (QHUML�DOW\DSÕVÕQÕQ�\HWHUOLOL÷L 44
5 %HúHUL�VHUPD\H�HQGHNVL 44
6 øúOHWPHOHU�DUDVÕQGDNL�WHNQRORMLN�LúELUOL÷LQLQ�\D\JÕQOÕ÷Õ 44
7 %LQ�NLúL\H�G�úHQ�ELOJLVD\DU�VD\ÕVÕ 44
8 (NRQRPLN�JHOLúWLUPHGH�DUDúWÕUPDQÕQ�URO� 43
9 Sanayide elektrik maliyetleri 43
10 hONHQLQ�\DúDP�NDOLWHVL 42
.D\QDN�� 8OXVODUDUDVÕ� <|QHWLP� *HOLúWLUPH� (QVWLW�V�� �,QWHUQDWLRQDO� 0DQDJHPHQW� 'HYHORSPHQW�
,0'���'�Q\D�5HNDEHW�<ÕOOÕ÷Õ�������KWWS���ZZZ�LPG���FK�ZF\��������������

7DEOR����7�UNL\H¶QLQ�*�oO��2OGX÷X�.ULWHUOHU
7h5.ø<(¶1ø1�*hd/h�2/'8ö8�.5ø7(5/(5
���������(NRQRPLN�3HUIRUPDQV
1 5HHO�LKUDFDW�DUWÕúÕ 1
2 'R÷UXGDQ�\DEDQFÕ�VHUPD\H�\DWÕUÕPÕQGDNL�DUWÕú 8
3 +L]PHW�LKUDFDWÕQGDNL�DUWÕú 15
4 øVWLKGDP 16
5 *HQoOHULQ�LúVL]OL÷L�����\Dú�DOWÕ�LúVL]OHULQ�WRSODP�LúVL]OL÷H�RUDQÕ� 18
6 &DUL�LúOHPOHU�GHQJHVL���*6<ø+ 19
7 +L]PHW�LKUDFDWÕQÕQ�*6/ø+¶GDNL�SD\Õ 19
8 6DWÕQ�DOPD�J�F��SDULWHVLQH�J|UH�*60+��0LO\DU��� 19
9 &DUL�LúOHPOHU�GHQJHVL��0LO\DU��� 20
10 +L]PHW�LKUDFDWÕ��0LO\DU��� 20
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����������+�N�PHWLQ�(WNLQOL÷L
1 øúVL]OLNOH�LOJLOL�NXUXPVDO�G�]HQOHPHOHU 6
2 6�EYDQVL\RQODUÕQ�*6<ø+¶\D�RUDQÕ 9
3 øú�J�F��LOH�LOJLOL�NXUXPVDO�G�]HQOHPHOHU��DVJDUL��FUHW�YE�� 11
4 6HUPD\H�SL\DVDODUÕQD�JLULú�DoÕNOÕ÷Õ 16
5 .DPX�ILQDQVPDQÕ�\|QHWLPL 16
6 .DUODUGDQ�DOÕQDQ�RUWDODPD�YHUJL�RUDQÕ 17
7 .DOLIL\H�P�KHQGLVOL÷LQ�NXOODQÕPÕ 20
8 6HUPD\H�YH�VHUYHWWHQ�DOÕQDQ�YHUJLOHULQ�*6<ø+¶\D�RUDQÕ 21
9 <DEDQFÕ�\DWÕUÕPFÕODUD�WHúHEE�V�|]J�UO�÷� 22
10 7RSODP�YHUJL�JHOLUOHULQLQ�*6<ø+¶\D�RUDQÕ 22
���������øúOHWPHOHULQ�(WNLQOL÷L
1 7RSODP�LKUDFDW�LoHULVLQGH�IDNWRULQJ�LOH�\DSÕODQ�LKUDFDWÕQ�SD\Õ 4
2 <ÕOOÕN�RUWDODPD�Lú�J�F��oDOÕúPD�VDDWOHUL 12
3 )LUPD�EXOXúODUÕQÕQ�HNRQRPL�LoLQGHNL�\HUL 12
4 *LULúLPFLOHULQ�HNRQRPL�LoLQGHNL�\HUL 13
5 Yönetimin ödüllendirilmesi 14
6 7D]PLQDW�VHYL\HOHUL��øúoLOHULQ� 15
7 +L]PHWWH�X]PDQOÕ÷ÕQ�|G�OOHQGLULOPHVL 16
8 .�UHVHOOHúPH\H�NDUúÕ�JHQHO�ROXPOX�WDYÕU 17
9 $U�*H�IDDOL\HWOHULQLQ�\D\ÕOPDVÕQGDQ�HWNLOHQPH 19
10 3L\DVD�NRúXOODUÕQGDNL�GH÷LúPHOHUH�X\XP�NDELOL\HWL 21
���������$OW\DSÕ
1 øQWHUQHW�PDOL\HWL 1
2 øú\HULQGH�DONRO�YH�X\XúWXUXFX�SUREOHPOHUL 3
3 .D÷ÕW�G|Q�ú�P�RUDQÕ 11
4 1�IXV�3D]DU�E�\�NO�÷� 11
5 .LúL�EDúÕQD�G�úHQ�HNLOHELOLU�DUD]L 12
6 $\UÕPFÕOÕN��GLQ��FLQVL\HW�YE� 13
7 <HQLOLNOHUH�WRSOXPXQ�X\XP�HVQHNOL÷L 12
8 Mobil telefon maliyetleri 16
9 +DYD\ROX�WDúÕPDFÕOÕ÷Õ�NDOLWHVL 18
10 7RSOXPVDO�GH÷HUOHULQ�UHNDEHWL�GHVWHNOHPHVL 18
.D\QDN�� 8OXVODUDUDVÕ� <|QHWLP� *HOLúWLUPH� (QVWLW�V�� �,QWHUQDWLRQDO� 0DQDJHPHQW� 'HYHORSPHQW�
,0'���'�Q\D�5HNDEHW�<ÕOOÕ÷Õ�������KWWS���ZZZ�LPG���FK�ZF\�������������

5HNDEHW�J�F�Q�Q�DUWWÕUÕOPDVÕQGD�YH�HWNLQ�ELU�UHNDEHW�J�F��SROLWLNDVÕQÕQ
EHOLUOHQPHVLQGH�KHU� úH\GHQ�|QFH�ILUPDODUÕQ�GH÷LúHQ�G�Q\DQÕQ�\HQL�JHUoHNOHULQL
\DNÕQGDQ�WDQÕPDODUÕ��JOREDOOHúPH�V�UHFLQLQ�UHNDEHWoL�\DSÕVÕQD�X\XP�VD÷OD\DFDN
WHGELUOHU� DOPDODUÕ� NDoÕQÕOPD]GÕU�� %X� EDNÕPGDQ�� ILUPDODUÕQ� |QFHOLNOH� GH÷LúLPL
QDVÕO� \|QHWHFHNOHULQL� YH� QH� úHNLOGH� EDúDUDFDNODUÕQÕ� |÷UHQPHOHUL� JHUHNLU�� %X
çerçevede, 'H÷LúLP�\|QHWLPL ve 'H÷LúLP�P�KHQGLVOL÷L�NDYUDPODUÕ�VRQ�\ÕOODUGD
ILUPDODUÕQ� oRN�\DNÕQGDQ� L]OHGLNOHUL� ELU� oDOÕúPD�DODQÕGÕU��'H÷LúLP�P�KHQGLVOL÷L�
\�NVHN� SHUIRUPDQVÕ� KHGHIOH\HQ� ELU� \HQL� \|QHWLP� WHNQL÷LGLU��*�Q�P�]GH� JHQHO
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NDEXO� J|UHQ� GH÷LúLP� \|QHWLPL� DQOD\ÕúÕ� EHú� WHPHO� XQVXU� �]HULQH� NXUXOPXúWXU�
Bunlar24:

� Kalite
� Strateji
� Sinerji
��øQVDQ
� Bilgi

 Günümüzde fiUPDODUÕ�GH÷LúLPH�]RUOD\DQ�IDNW|UOHU25;

� 'H÷LúHQ� GHPRJUDILN� \DSÕ� �LúJ�F�QGHNL� FLQVL\HW�� GLO�� ÕUN�� N�OW�U
IDUNOÕOÕNODUÕ�Y�E��

� 0�úWHULQLQ� ELOLQoOHQPHVL� YH� EHNOHQWLOHULQLQ� �NDOLWH�� KÕ]OÕ� VHUYLV�
XFX]OXN���U�Q�Q�HVWHWLN�GH÷HUL��J�YHQLOLU�ROPDVÕ�Y�E���\�NVHOPHVL�

� <HQL�DoÕODQ�SD]DUODU�YH�EHUDEHULQGH�JHWLUGL÷L�SD]DU�SD\Õ�NDSPD�\DUÕúÕ�
� .�UHVHOOHúWLUPH�YH�NRUXPDFÕOÕN�
� 8OXVODUDUDVÕ� YH� E|OJHVHO� E�W�QOHúPHOHULQ� UHNDEHW� VDYDúODUÕQÕ

NÕ]ÕúWÕUPDVÕ�
� 6ÕFDN� VDYDú� WDNWLN� YH� VWUDWHMLOHULQLQ� VR÷XN� VDYDú� WDNWLN� YH

VWUDWHMLOHULQH�G|Q�úPHVL�
� <HQL�WHNQRORMLN�EXOXúODU�
� %LOJL� WHNQRORMLOHULQGHNL� JHOLúPHOHU�� ELOJLVD\DU� NXOODQÕPÕQÕQ

\D\JÕQODúPDVÕ�� �UHWLP� V�UHFLQGH� URERWODUGDQ� \DUDUODQÕOPDVÕ� YH� KDEHUOHúPH
DODQÕQGDNL�KÕ]OÕ�JHOLúPHOHU�

� øQVDQODUÕQ�GH÷HU�YH�EHNOHQWLOHULQLQ�JLGHUHN�EHQ]HúPHVL�
� øQVDQ� KDNODUÕ� YH� GHPRNUDVL� DODQÕQGDNL� JHOLúPHOHU� GROD\ÕVÕ\OD

RUJDQL]DV\RQODUGD�LQVDQD�VD\JÕQÕQ�|QHP�ND]DQPDVÕGÕU�
*�Q�P�]GH��VW�G�]H\�UHNDEHW�J�F�QH�VDKLS�LúOHWPHOHULQ�RUWDN�|]HOOLNOHUL

DúD÷ÕGDNL�JLEL�VÕUDODQDELOLU26:

� Sorumlu yönetim
��0�úWHUL�RGDNOÕ�oDOÕúPD�DQOD\ÕúÕ
��<�NVHN�PRWLYDV\RQOX�Lú�J�F�
��.DWÕOÕPFÕ�\|QHWLP�DQOD\ÕúÕ
��+HGHI�ELUOL÷LQLQ�VD÷ODQPDVÕ
��*HUoHN�YHULOHUOH�KÕ]OÕ�NDUDU�DOPD�YH�X\JXODPD
��1LWHOLNOL�LúJ�F��LoLQ�H÷LWLP

                                                          ;?4 �(</(0��V�����ZZZ�H\OHP�FRP�WU;�5 �(</(0��V�����ZZZ�H\OHP�FRP�WU;=6 �$.7$1�
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��6LVWHP�LoLQGH�oDOÕúPD
<�NVHN� UHNDEHW� J�F�QH� XODúPDN� VDGHFH� ILUPD� G�]H\LQGH� DOÕQDFDN

WHGELUOHUOH� VD÷ODQDPD]�� 5HNDEHW� J�F�Q�Q� DUWWÕUÕOPDVÕ� LoLQ� XOXVDO� G�]H\GH
K�N�PHW�SROLWLNDODUÕ���ONHQLQ�\|QHWLúLP�NDOLWHVL��EX�oHUoHYHGH�KXNXN��DGDOHW�YH
\DUJÕ�VLVWHPL��GHYOHWLQ�HNRQRPLGHNL�\HUL��DOW\DSÕ�G�]H\L��PDNUR�HNRQRPLN�RUWDP�
LúJ�F��SL\DVDODUÕQÕQ�HVQHNOL÷L��GH�|QHP�WDúÕU�

5HNDEHW�J�F�Q�Q�DUWPDVÕ��ONH�HNRQRPLVLQGH�]LQFLUOHPH�ELU�UHDNVL\RQXQ
ROXúPDVÕQD� \RO� DoPDNWDGÕU�� %X� DUWÕú�� �UHWLP� YH� LKUDFDWWD� JHQLúOHPH\H� QHGHQ
ROPDNWD�� EX� GXUXP� NDUOÕOÕ÷ÕQ� E�\�PHVLQH� E|\OHFH� \DWÕUÕPODUGD� KÕ]ODQPD\D� YH
LVWLKGDPÕQ�JHOLúPHVLQH�HWNL�HWPHNWHGLU�

%XJ�Q� UHNDEHW� J�F�� NRQXVX�� W�P� �ONHOHULQ� J�QGHPLQGH� ELULQFL� VÕUDGD
\HU� DOPDNWDGÕU�� $PHULND� YH� øQJLOWHUH� JLEL� G�Q\DQÕQ� HQ� JHOLúPLú� YH� ]HQJLQ
�ONHOHUL�GDKL�GH÷LúHQ�G�Q\D�G�]HQL� LoLQGH��G�Q\D�HNRQRPLVLQGHQ�GDKD�oRN�SD\
DODELOPHN� \D� GD� PHYFXW� SD\ODUÕQÕ� NRUX\DELOPHN� LoLQ�� UHNDEHW� J�oOHULQL
DUWWÕUPDQÕQ�\ROODUÕQÕ�DUDPDNWD�YH�EX�NRQXGD�oHúLWOL�DUDúWÕUPDODU�\DSPDNWDGÕUODU�
%X� DUDúWÕUPDODUÕQ� VRQXoODUÕQD� J|UH�� VDQD\LQLQ� UHNDEHW� J�F�Q�Q� D]DOPDVÕ\OD
LVWLKGDP� LPNDQODUÕ�� NLúL� EDúÕQD� G�úHQ� PLOOL� JHOLU� YH� WRSODP� YHUJL� JHOLUOHUL
D]DODFDN�� EXQD� SDUDOHO� RODUDN� E�WoH� DoÕNODUÕ� DUWDFDN�� GROD\ÕVÕ\OD� GD� \DúDP
VWDQGDUGÕ� G�úHFHNWLU�%X� QHGHQOH� VDQD\LQLQ� UHNDEHW� J�F�Q�Q� DUWWÕUÕOPDVÕ� oRN
|QHPOLGLU�� 6DQD\LQLQ� UHNDEHW� J�F�Q�Q� DUWWÕUÕOPDVÕ� LoLQ� |QFHFLOLNOH� SL\DVDODU
VHUEHVWOHúWLULOPHOL� YH� UHNDEHWLQ� |Q�QGHNL� HQJHOOHU� NDOGÕUÕOPDOÕGÕU�� $\UÕFD�
�ONHOHULQ�UHNDEHW�J�oOHULQLQ�DUWWÕUÕODELOPHVL�LoLQ�G�ú�N�HQIODV\RQ��NDOÕFÕ�E�\�PH�
VÕNÕ�SDUD�SROLWLNDODUÕ�LoHUHQ�PDNUR�HNRQRPLN�SROLWLNDODU�X\JXODQPDOÕ�YH�VÕNÕQWÕ\D
yol açan yasal ve bürokratik düzenlemelerin yerini rekabet gücü için gerekli
EDVLW�YH�DQODúÕOÕU�G�]HQOHPHOHU�DOPDOÕGÕU�

5HNDEHW� NRQXVX� WHN� ER\XWOX� ELU� ROJX� GH÷LOGLU�� 5HNDEHWLQ� \XNDUÕGD
GH÷LQLOPH\H� oDOÕúÕODQ� HNRQRPLN� \|QOHUL� GÕúÕQGD� ELU� GH� VRV\DO� \|Q�� YDUGÕU�� %X
NDSVDPGD�� VRV\DO� SROLWLNDODUÕQ� LVWLKGDPÕ� DUWÕUÕU� úHNLOGH� G�]HQOHQPHVL�� LúJ�F�
PDOL\HWOHULQL� \�NVHOWHQ� SULP� YH� IRQ� NHVLQWLOHULQLQ� NDOGÕUÕOPDVÕ�� UHNDEHWL
HQJHOOL\HQ� PHYFXW� G�]HQOHPHOHULQ� NDOGÕUÕODUDN�� oDOÕúPD� KD\DWÕQGD� HVQHNOLN
VD÷OD\ÕFÕ� WHGELUOHULQ� X\JXODQPDVÕ� E�\�N� |QHP� DU]� HWPHNWHGLU�� 'L÷HU� WDUDIWDQ�
UHNDEHW� DYDQWDMÕQÕ� \DNDOD\DELOPHN�� \HQL� Lú� RODQDNODUÕQÕ� YH� \DúDP� VWDQGDUWODUÕQÕ
JHOLúWLUHELOPHN� LoLQ� X\JXQ� ELU� LVWLKGDP� SROLWLNDVÕQD� LKWL\Do� GX\XOPDNWDGÕU�
$\UÕFD��SDUW�WLPH�oDOÕúPD�YH�HYGH�oDOÕúPD�JLEL�DWLSLN�oDOÕúPD�ELoLPOHULQLQ�WHúYLN
HGLOPHVL��|]HO�LVWLKGDP�DFHQWHOHULQLQ�KD\DWD�JHoLULOPHVL�YH�EX�GR÷UXOWXGD�HVQHN
G�]HQOHPHOHUH�\HU�YHULOPHVL�JHUHNPHNWHGLU�� øúOHWPH�ED]ÕQGD�\HQL� WHNQRORMLOHULQ
NXOODQÕPÕQD�� L\L� H÷LWLP� J|UP�ú� LúJ�F�QH�� ND\QDNODUÕQ� HWNLQ� YH� YHULPOL
NXOODQÕOPDVÕQD� YH� PRGHUQ� \|QHWLP� WHNQLNOHULQLQ� NXOODQÕOPDVÕQD� GD� |]HQ
gösterilmelidir.
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(÷HU�EHOOL�ELU�VHNW|U�Q�IL\DW�DoÕVÕQGDQ�85*�|Oo�OHFHNVH�� UDNLS�\HUOL�YH
\DEDQFÕ� VHNW|UOHULQ� EHOLUOL� ELU� SL\DVD� LoLQ� LOJLOL� IL\DW� HQGHNVL� UDNDPODUÕ
ELUELUOHUL\OH�NÕ\DVODQDFDNWÕU�

Bir ekonomide esas olarak rekabet gücünü belirleyen üç temel
parametreden bahsedilir. Bunlar; ücret düzeyi, döviz kuru ve verimlilik
G�]H\LGLU��$QFDN�EX��o�IDNW|U�Q�LKUDFDW��]HULQGHNL�HWNLVL�ROGXNoD�IDUNOÕGÕU��$VÕO
WHPHO� IDNW|U�� X]XQ� G|QHPGH� GH� NDOÕFÕ� HWNLOHUL� RODQ� YHULPOLOLN� G�]H\LQGHNL
JHOLúPHOHUGLU�� 9HULPOLOLN� G�]H\LQLQ� \�NVHOWLOPHVL� LVH�� X]XQ� G|QHPGH� DQFDN
WHNQLN�LOHUOHPH�YH�VHUPD\H�VWRNXQXQ�\�NVHOWLOPHVL�LOH�P�PN�Q�ROPDNWDGÕU��+Õ]OÕ
WHNQRORMLN� � GH÷LúLP� YH� EXQXQ� �UHWLP� V�UHoOHULQH� X\JXODQPDVÕ� VRQXFXQGD� ELU
\DQGDQ� �UHWLPLQ� NRPSR]LV\RQX� GH÷LúPHNWH�� GL÷HU� \DQGDQ� KÕ]OÕ� YHULPOLOLN
DUWÕúODUÕ�QHWLFHVLQGH�UHNDEHW�J�F��HOGH�HGLOPHNWHGLU�

,,,� 5(.$%(7�*h&h1h�g/d0('(�.8//$1,/$1
<g17(0/(5

5HNDEHW�J�F�Q�Q�|Oo�P�QGH�NXOODQÕODQ�EDúOÕFD�\|QWHPOHU��³$oÕNODQPÕú
.DUúÕODúWÕUPDOÕ�hVW�QO�NOHU´��³5HNDEHW�*�F��(QGHNVL´��³5HHO�.XU´�YE��GLU @BA .

L��$oÕNODQPÕú�.DUúÕODúWÕUPDOÕ�hVW�QO�NOHU�<DNODúÕPÕ
%LU��ONHQLQ�PDO�\D�GD�VHNW|U�ED]ÕQGD�LKUDFDWÕQÕQ�\DSÕVÕ�ED]Õ�LNWLVDWoÕODUD

J|UH�LOJLOL��ONHQLQ�VDKLS�ROGX÷X�NDUúÕODúWÕUPDOÕ�DYDQWDMODUÕQÕ��LWKDODWODUÕQÕQ�\DSÕVÕ
LVH� �ONHQÕQ� NDUúÕODúWÕUPDOÕ� GH]DYDQWDMODUÕQÕ� \DQVÕWPDNWDGÕU�� %X� \DNODúÕPD� J|UH�
XOXVODU� DUDVÕ� WLFDUHWLQ� �U�Q� ELOHúLPLQLQ�� �ONHOHU� DUDVÕQGDNL� J|UHOL� PDOL\HWOHUL
\DQVÕWWÕ÷Õ�YDUVD\ÕOPDNWDGÕU�

RCA = Ln[(XI/XT)/(MI/MT)]

Denklemde;

;,��L��ONHVLQLQ�D�PDO�JUXEXQGD�\DSPÕú�ROGX÷X�LKUDFDW
;7�L��ONHVLQLQ�\DSPÕú�ROGX÷X�WRSODP�LKUDFDW
0,�L��ONHVLQLQ�D�PDO�JUXEXQGD�\DSPÕú�ROGX÷X�LWKDODW
07�L��ONHVLQLQ�\DSPÕú�ROGX÷u toplam ithalat

+HVDSODQDQ�5&$�GH÷HUOHULQGH�
RCA< 50 ise bu sektörde rekabet gücünün yüksek,
����5&$����LVH�UHNDEHW�J�F��PDUMLQDO�VÕQÕUGD
5&$����� LVH� V|]� NRQXVX� VHNW|UGH� UHNDEHW� J�F�� G�ú�N� ROGX÷X� NDEXO

edilir.

                                                          ;B7 � %��$OL�(ùø<2.��³7�UNL\H� øPDODW� 6DQD\LQGH� YH�hONH�5HNDEHW�*�F�QGHNL�*HOLúPHOHU´�� øNWLVDW�
øúOHWPH�YH�)LQDQV�'HUJLVL��6D\Õ�������7HPPX]�������V��"""�
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LL��5HNDEHW�*�F��(QGHNVL
5HNDEHW�*�F�Q��|OoPH\H�\|QHOLN�RODUDN�NXOODQÕODQ�LNLQFL�\|QWHP���FUHW

YH�YHULPOLOLN�HQGHNV�GH÷HUOHULQH�GD\DOÕ�³UHNDEHW�J�F��HQGHNVL´GLU��5HNDEHW�J�F�
HQGHNVL�KHVDSODQÕUNHQ�
CP=(APLreel)/(AWLreel)*100

IRUP�O�QGHQ� \DUDUODQÕODELOLU�5HNDEHW� J�F�Q�� EHOLUOH\HQ� SDUDPHWUHOHUGHQ� ELUL
olan verimlilik düzeyi,

APLreel=(VA/P)/L

IRUP�O�� \DUGÕPÕ\OD� KHVDSODQDELOLU�� %XUDGD�� $3/UHHO� LúJ�F�Q�Q� RUWDODPD� UHHO
YHULPOLOL÷LQL�9$�� NDWPD� GH÷HUL�� 3�*60+� GHIODW|U�Q�� YH� /� LVH� �FUHWOH
oDOÕúDQODUÕQ�RUWDODPDVÕQÕ�YHUPHNWHGLU�

5HNDEHW� J�F�Q�Q� GL÷HU� ELOHúHQLQL� ROXúWXUDQ� �FUHW� G�]H\OHUL
KHVDSODQÕUNHQ�

AWLreel= (W/P)/L

IRUP�O�QGHQ� \DUDUODQÕODELOLU�� %XUDGD� $:/� UHHO� RUWDODPD� �FUHWOHUL�� :�� �FUHWOH
oDOÕúDQODUD�\DSÕODQ�|GHPHOHUL��3��*60+�GHIODW|U�Q���/� LVH� �FUHWOH� oDOÕúDQODUÕQ
RUWDODPDVÕQÕ�J|VWHUPHNWHGLU�

(QGHNV�GH÷HUOHULQLQ����¶�Q��]HULQGH�oÕNPDVÕ�UHNDEHW�J�F�Q�Q�DUWWÕ÷ÕQÕ�
���¶�Q� DOWÕQD� G�úPHVL� LVH� UHNDEHW� J�F�Q�Q� D]DOGÕ÷ÕQÕ� J|VWHUPHNWHGLU�� %X
ED÷ODPGD�� YHULPOLOLN� YH� �FUHW� GH÷LúNHQOHULQLQ� DOGÕ÷Õ� GH÷HUOHU� YH� DUWÕú� KÕ]ODUÕ
rekabet gücünü belirlemektedir.

LLL��5HHO�'|YL]�.XUX
5HHO�G|YL]�NXUX� WDQÕPODUÕ� LNL� EDúOÕN� DOWÕQGD� WRSODQDELOLU�� EXQODUGDQ� LONL

JHOHQHNVHO�RODUDN�NXOODQÕODQ��VDWÕQ�DOPD�J�F��WHPHOLQH�GD\DOÕGÕU��øNLQFL�WDQÕP�LVH
GÕú�WLFDUHWH�NRQX�RODQ�YH�ROPD\DQ�PDOODU�D\UÕPÕQGD�\DSÕOPDNWDGÕU�

6DWÕQ�DOPD�J�F��SDULWHVL
%X�WDQÕPD�J|UH��UHHO�G|YL]�NXUX��\DEDQFÕ��ONH�IL\DWODUÕQÕQ��3
���\XUW�LoL

IL\DWODUD� �3�� RUDQÕ� LOH�� G�]HOWLOPLú� QRPLQDO� G|YL]� NXUX� �(�¶QLQ� 3
� LOH� oDUSÕOÕS�
\XUW�LoL�IL\DWODUD�RUDQODQPDVÕ�LOH�HOGH�HGLOPHNWHGLU�

'Õú�WLFDUHWH�NRQX�RODQ�YH�ROPD\DQ�PDOODU�WHPHOLQGH�UHHO�G|YL]�NXUX
%X� WDQÕPD� J|UH�LOJLOL�PDOODUÕQ� �ONH� LoLQGHNL� J|UHOL� IL\DWODUÕQÕQ�� �ONHQLQ

GÕú�WLFDUHWLQGH�UHNDEHW�J�F�Q�Q�ELU�J|VWHUJHVL�RODUDN�NXOODQÕOPDVÕGÕU��7DQÕP��\XUW
LoL� YH� \XUW� GÕúÕ� J|UHOL� IL\DW� \DSÕVÕQÕQ� �ONHOHU� DUDVÕQGDNL� PDOL\HW� IDUNOÕOÕNODUÕQÕ
RUWD\D� NR\PDVÕQÕ� LIDGH� HWPHNWHGLU�'Õú� WLFDUHWH� NRQX� RODQ� PDOODUÕQ� IL\DWODUÕQÕQ
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G�Q\D� |OoH÷LQGH� HúLWOHQHFH÷L� YDUVD\ÕPÕQD� GD\DQPDNWDGÕU� YH� ú|\OH� IRUP�OH
edilebilir.

Rr=PT/PN=E.PT*/PN

)RUP�OGH� 37�� GÕú� WLFDUHWH� NRQX� RODQ�PDOODUÕQ� �ONH� LoLQGHNL� IL\DWODUÕQÕ�
37
��D\QÕ�PDOODUÕQ�G�Q\D�IL\DWODUÕQÕ��31�LVH�GÕú�WLFDUHWH�NRQX�ROPD\DQ�PDOODUÕQ
IL\DWÕQÕ�J|VWHUPHNWHGLU�

5HHO� NXU� GH÷HUOHULQGHNL� ELU� DUWÕú� GHYDO�DV\RQX�G�ú�ú� LVH� UHYDO�DV\RQX
ifade etmektedir.

,9��5(.$%(7�*h&h1h1�'øö(5�*g67(5*(/(5ø
L��øKUDFDW�3D\ODUÕ
)LUPDQÕQ�YH\D�DOW� VHNW|U�Q� LKUDFDWÕQÕQ� VHoLOHQ�ELU��ONH�JUXEXQD� LWKDODWÕ

LoLQGHNL� SD\Õ� YH� EX� JUXED� GL÷HU� �ONHOHULQ� \DSWÕNODUÕ� D\QÕ� W�U� LKUDFDWOD
NDUúÕODúWÕUÕOPDVÕGÕU�

LL��øWKDODW�1�IX]�2UDQÕ��,PSRUW�3HQHWUDWLRQ�5DWLR�
øWKDODWÕQ� WRSODP� \XUWLoL� WDOHEH� RUDQÕ� RODUDN� KHVDSODQPDNWDGÕU�� øWKDODW

Q�IX]�RUDQÕ��\XUWLoL� WDOHELQ� LWKDODW� LOH�NDUúÕODQPD�RUDQÕQÕ�J|VWHULU�YH�KHU� ]DPDQ
����GH÷HUGH�ROPDOÕ�YH�GH÷HULQ�����±�����DUDVÕQGD�GH÷LúPHOLGLU�

LLL��8OXVODUDUDVÕ�5HNDEHWH�0DUX]�.DOPD�'�]H\L
<XUWLoL� WDOHELQ� LoLQGH� LWKDODWÕQ� SD\ÕQÕ� YH� R� VHNW|U�Q� LKUDFDWD� \|QHOPH

G�]H\LQL�J|VWHUHQ�ELU�GH÷LúNHQGLU��%X�J|VWHUJH��VHNW|UOHULQ�KDQJL�RUDQODUGD��\XUW
GÕúÕ�UDNLSOHU�LOH�NDUúÕODúWÕNODUÕQÕ�J|VWHUPHNWHGLU�

LY��1HW�øKUDFDW�2UDQÕ
1HW�LKUDFDWÕQ�J|UHOL�E�\�NO�÷�Q��J|VWHUHQ�ELU�GH÷LúNHQGLU�
Y��øKUDFDW�LWKDODW�2UDQÕ
%LU� VHNW|U�Q� GÕú� WLFDUHWWH� X]PDQODúPD� G�]H\LQL� |OoPHN� DPDFÕ\OD

NXOODQÕODQ�ELU�J|VWHUJHGLU�
YL��6HNW|U�øoL�7LFDUHW
6HNW|U� LoL� WLFDUHW� HQGHNVL� D\QÕ� VHNW|UGHNL� oLIW� \|QO�� WLFDUHWL� J|VWHULU�

(QGHNV� VÕIÕU� YH� ���� DUDVÕQGD� GH÷LúLU�� (÷HU� ELU� �ONHQLQ� ELU� VHNW|UGH� LWKDODW� YH
LKUDFDWÕ�ELUELULQH�ROGXNoD�\DNÕQ�PLNWDUODUGD�LVH�HQGHNV����¶H�\DNODúÕU��(QGHNVLQ
����¶H� \DNÕQ� ROPDVÕ� VHNW|UGH� LWKDODW� YH� LKUDFDWÕQ� ELUELULQH� \DNÕQ� ROGX÷XQX
J|VWHULU��%X�HQGHNV�oLIW�\|QO��GÕú�WLFDUHWL�J|VWHUPHNWHGLU�
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YLL��$5�*(
$UDúWÕUPD� �� JHOLúWLUPH�� úLUNHW� DOW� VHNW|U��� VHNW|U� �ONH� ER\XWODUÕQGD

UHNDEHW� J�F�Q�Q� YH� E�\�PHQLQ� DQD� XQVXUODUÕQGDQ� ELULGLU�� hONH� ER\XWXQGD�
VHNW|U�YH� DOW� VHNW|U�ER\XWODUÕQGD�$5�*(� IDDOL\HWOHULQL�GH÷HUOHQGLUPHQLQ� oHúLWOL
\ROODUÕ�YDUGÕU�

øON� RODUDN� JLUGL� |Oo�WOHUL� \ROX\OD� GH÷HUOHQGLUPHGLU�� %XQODU�� $5�*(
KDUFDPDODUÕQÕQ�PLNWDUÕ�\D�GD�ELOLP�DGDPÕ�YH�YH\D�DUDúWÕUPDFÕ�VD\ÕVÕ�RODUDN�NDEXO
edilir.

'L÷HU� \RO� LVH� oÕNWÕ� |Oo�WOHUL� LOH� GH÷HUOHQGLUPHNWLU�� %XUDGD� LVH� ELOLPVHO
\D\ÕQODU�|Oo��NDEXO�HGLOPHNWH�ROXS�WHNQRORML�DODQÕQGD�EX�J|VWHUJH��SDWHQW�VD\ÕODUÕ
olarak kabul edilmektedir.

$5�*(� LOH� UHNDEHW� J�F�� DUDVÕQGDNL� SR]LWLI� LOLúNL�� �ONHOHULQ
DUDúWÕUPDODUÕQD� SD]DU� HNRQRPLVL� RUWDPÕQGD� V�UG�UG�÷�Q�� YH� DUDúWÕUPD
NRQXODUÕQÕQ� VHoLPL� LOH� VRQXoODUÕQ� GH÷HUOHQGLULOPHVLQLQ�� GROD\ÕVÕ\OD� DUDúWÕUPD
PDOL\HWOHULQLQ�� SL\DVD� WDOHELQL� \DQVÕWWÕ÷Õ� YDUVD\ÕPÕ� DOWÕQGD� LIDGH� HGLOPHNWHGLU�
2\VD��EDúWD�JHOLúPHNWH�RODQ��ONHOHU�ROPDN��]HUH�SHN�oRN��ONHGH�DUDúWÕUPDODU�LoLQ
\DSÕOPÕú� RODQ� KDUFDPDODU� EXQODUÕQ� NDWPD� GH÷HUH� G|Q�úPH� RUDQÕQÕQ� EHNOHQGL÷L
NDGDU�HWNLOHPHPHNWHGLU��%X�QHGHQOH�EX�W�U��ONHOHUGH�\DSÕOPÕú�DUDúWÕUPDODUÕQ�QH
NDGDUÕQÕQ�JHUoHN�NXOODQÕPD�JLUGL÷L���UHWLPL�HWNLOHGL÷L�YH�Lú�RUWDPÕQÕ�G�]HQOHGL÷L
D\UÕFD�DUDúWÕUÕOPDVÕ�JHUHNHQ�ELU�NRQXGXU�

YLLL��)L\DW�0DOL\HW�0DUMÕ
dÕNWÕGDQ�� JLUGL�� �FUHW�IDL]�NLUD�UHNODP� KDUFDPDODUÕQÕQ� IDUNÕQÕQ� G�ú�O�S

oÕNWÕ\D� E|O�QPHVLGLU�� %X� PDUM� QHW� ELU� NDU� WDQÕPÕ� RODUDN� DQODúÕOPDPDOÕGÕU�� %X
PDUMÕQ�LoLQGH�DPRUWLVPDQ�YH�YHUJLOHU�GDKLOGLU��%X�QHGHQOH�JD\UL�VDIL�ELU�NDUOÕOÕN
|Oo�V��RODUDN�NXOODQÕODELOLU�

L[��.DU�0DUMÕ
.DWPD� GH÷HUGHQ� LúJ�F�QH� \DSÕODQ� |GHPHQLQ� oÕNDUÕOÕS� NDODQÕQ� oÕNWÕ\D

bölünmesiyle bulunur.

9��%ø5�02'(/�'(1(0(6ø�YH�0$/048ø67�(1'(.6ø
dDOÕúPDGD� 7�UN� LPDODW� VDQD\L� YH� DOW� VHNW|UOHULQLQ� V�UG�U�OHELOLU� ELU

UHNDEHW� J�F�QH� VDKLS� ROXS� ROPDGÕ÷ÕQÕ� JHOHQHNVHO� UHNDEHW� J�F�� DUJ�PDQODUÕ
oHUoHYHVLQGH�|OoPH\H�oDOÕúWÕN��9HULOHULPL]��oHU�D\OÕN�J|]OHPOHUGHQ�ROXúPDNWDGÕU
YH�����������G|QHPLQL�NDSVDPDNWDGÕU�

Bu amaçla imalat sanayi içerisinde 7 alt sektör belirledik. Bunlar:

��*ÕGD�6DQD\L
� Tekstil Sanayi
� Giyim Sanayi
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� Kimya Sanayi
� Ana Metal Sanayi
� Metal Sanayi
��7DúÕW�DUDoODUÕ�VDQD\L¶GLU�
5HNDEHW� J�F�Q�� |OoPHGH� oHúLWOL� \|QWHPOHU� NXOODQÕOGÕ÷Õ� JLEL� UHNDEHW

J�F�Q�� WHPVLO� HGHFHN� GH÷LúNHQOHU� �]HULQGH� GH� WDUWÕúPDODU� GHYDP� HWPHNWHGLU�
dHúLWOL�oDOÕúPDODUGD�UHNDEHW�J�F�Q��WHPVLOHQ�DoÕNODQPÕú�NDUúÕODúWÕUPDOÕ��VW�QO�N
HQGHNVL� �$.h��� UHNDEHW� J�F�� HQGHNVL� JLEL� GH÷LúNHQOHU� NXOODQÕOPÕúWÕU�� %L]
oDOÕúPDPÕ]GD� UHNDEHW� J�F�Q�� WHPVLOHQ� UHHO� G|YL]� NXUXQX� VHoWLN�� $QFDN� UHHO
G|YL]�NXUXQX�VDWÕQ�DOPD�J�F��SDULWHVLQH�J|UH�GH÷LO�GÕú�WLFDUHWH�NRQX�RODQ�PDOODU
YH�ROPD\DQ�PDOODUÕQ�IL\DWODUÕ�WHPHOLQGH�HOH�DOGÕN��dDOÕúPDPÕ]GD�UHHO�G|YL]�NXUX

5'. �1RPLQDO�'|YL]�.XUX�;�'�Q\D�)L\DWODUÕ�<XUWLoL�IL\DWODU
RODUDN� WDQÕPODQPDNWDGÕU�� %X� WDQÕPODPD� UHNDEHW� LoLQGHNL� �ONHGH�� \XUWLoL� J|UHOL
IL\DWODUÕQ� \XUWGÕúÕ� UHNDEHW� J�F�Q�Q� ELU� J|VWHUJHVL� ROGX÷XQX� YXUJXODPDNWDGÕU�
<XUWLoL� YH� \XUWGÕúÕ� J|UHOL� IL\DW� \DSÕVÕQÕQ� �ONHOHU� DUDVÕQGDNL�PDOL\HW� IDUNOÕOÕ÷ÕQÕ
RUWD\D� NR\PDNWDGÕU�� $QFDN� EL]� EX� J|VWHUJH\L� WHN� EDúÕQD� NXOODQPDN� \HULQH�� NL
\HWHUVL]� NDOPDNWDGÕU�� EX� J|VWHUJHQLQ� ELOHúHQOHULQL� RUWD\D� NR\PD\D� oDOÕúWÕN�� %X
D\UÕúWÕUPD\Õ� LNL� \|QO�� \DSPD\D� oDOÕúWÕN�� øONL� NODVLN� HQ� N�o�N� NDUHOHU� \|QWHPL�
LNLQFLVL�GH�0DOPTXLVW�YHUL�]DUIODPD�WHNQL÷LGLU�

$\UÕúWÕUPD�DQDOL]LQH�EDúYXUPDPÕ]ÕQ�QHGHQL�UHNDEHWLQ�WHN�ELU�J|VWHUJH�LOH
VDQNL�ELU�VRQXo�JLEL�DOJÕODQPDVÕQÕQ�\DQOÕúOÕ÷ÕQD�LQDQPDPÕ]GÕU��%L]H�J|UH�UHNDEHW
YH� UHNDEHW� J�F�� ELU� V�UHFL� ROXúWXUPDNWDGÕU�� 5HNDEHW� J�F�Q�Q� ND]DQÕOPDVÕ� YH
V�UG�U�OHELOLU�ELU�ER\XWD�WDúÕQPDVÕ�ELUNDo�G|QHPL�NDSVD\DQ�ELU��UHWLP�SURVHVLGLU�
'ROD\ÕVÕ\OD� EL]� UHNDEHW� J�F�Q�Q� ELOHúHQOHULQLQ� WHVSLWLQGH� GR÷UX� VRUXODUÕQ
VRUXOPDVÕQÕQ� GDKD� |QHPOL� ROGX÷XQX� G�ú�QPHNWH\L]�� %X� oHUoHYHGH� UHHO� G|YL]
NXUXQXQ�EHOLUOH\LFLOHULQLQ�RUWD\D�NRQPDVÕ�GDKD�DQODPOÕ�RODFDNWÕU��%X�ELOHúHQOHUL�JHQH
NODVLN�DUJ�PDQODUD�VDGÕN�NDODUDN�YHULPOLOLN��LKUDFDW�NDUOÕOÕN�RUDQÕ�YH�LúJ�F��PDOL\HWL
RODUDN� EHOLUOHGLN�� %XUDGDNL� DPDo� JHOHQHNVHO� RODUDN� UHNDEHW� DYDQWDMÕ� \DUDWWÕ÷Õ
G�ú�Q�OHQ� XQVXUODUÕQ� UHNDEHW� J�F�� \DUDWPD� NDELOL\HWOHULQL� EHOLUOHPHNWLU�� %X
DUJ�PDQODUD�J|UH�UHHO�G|YL]�NXUXQGDNL�DUWÕúODU��ONHQLQ�UHNDEHW�J�F�Q��DUWÕUDFDNWÕU�
'ROD\ÕVÕ\OD�YHULPOLOLN�YH�LKUDFDW�NDUOÕOÕN�RUDQODUÕ�LOH�UHHO�G|YL]�NXUX�DUDVÕQGD�SR]LWLI�
LúJ�F�� PDOL\HWOHUL� LOH� DUDVÕQGD� QHJDWLI� \|QO�� ELU� LOLúNL� EHNOHQPHOLGLU�� (Q� N�o�N
NDUHOHU�\|QWHPL�LOH�HOGH�HWWL÷LPL]�VRQXoODU�DúD÷ÕGD�J|VWHULOPHNWHGLU�
RDK : Reel Döviz Kuru
9(5ø0 : Verimlilik
ø.2 ��øKUDFDW�.DUOÕOÕN�2UDQÕ
ø60$/ø ��øúJ�F��0DOL\HWL
VERF ��9HUL�=DUIODPD�$QDOL]L�LOH�(OGH�(GLOPLú��9HULPOLOLN�(QGHNVL
KKO ��.DSDVLWH�.XOODQÕP�2UDQÕ
REELF ��5HHO�)DL]�2UDQÕ
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(Q�N�o�N�NDUHOHU�\|QWHPLQGH�DQDOL]�HGLOHQ�GHQNOHPOHU�DúD÷ÕGDNL�JLELGLU�
5'.��� ���I���9(5ø0��ø.2��ø60$/ø�
9(5)� ���I���..2��ø60$/ø��5((/)�
5'.��� ���I���9(5)��ø.2��ø60$/ø�
ø0$/$7�6$1$<ø�723/$0,
RDK= 0,055436-8,79E-06 9(5ø0��������� ø.2�����(��� ø60$/ø����������$5���

(3,73) (-0,069) (-1,936) (0,757) (47,68)

R2=0,998      D.W. =2,037     F=2398,51

5'. ������������������'9(5)����������ø.2�����(����ø60$/ø����������$5���
(4,32) (-1,71) (-1,037) (0,192) (40,96)

R2=0,997      D.W. =1,829     F=2099,66

0(7$/
5'. ����������������'9(5ø0���������'ø.2�����(���'ø60$/ø���������$5�

(0,95) (1,071) (-1,087) (0,745) (25,68)

R2=0,974      D.W. =1,896      F=173,13

5'. �������������������9(5)���������'ø.2�����(���'ø60$/ø��������$5���
(-0,461) (0,992) (-1,193) (0,817) (24,31)

R2=0,973       D.W. =1,777      F=154,12

7$ù,7
5'. �������������(���'9(5ø0���������'ø.2�����(���ø60$/ø���������$5���

(1,73) (-2,086) (-0,951) (-1,03) (33,21)

R2=0,995       D.W. =1,911       F=1104,84

5'. �����������������'9(5)���������'ø.2�����(����ø60$/ø����������$5���
(1,367) (-1,45) (-0,24) (-0,783) (30,27)

R2=0,995        D.W. =1,911       F=906,38

$1$0(7$/
5'. �����������������'9(5ø0���������'ø.2�����(���'ø60$/ø���������$5

(1,31) (-2.346) (0,709) (-0,976) (63,597)

R2=0,995           D.W. =1,745     F=1048,309

5'. �������������������)$5.'9(5)�����������'ø.2������(���'ø60$/ø
             (0,737)              (-2,448)                             (0,4)                  (-1,393)
            +0,871756 AR(1)
                   (51,92)

R2=0,994         D.W. =1,51       F=693,12
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.ø0<$
5'. �������������(���'9(5ø0���������'ø.2�����(���ø60$/ø���������$5�

(0,472) (0,295) (0,192) (0,037) (40,39)

R2=0,996       D.W. =1,58      F=1180,25

5'. �����������������'9(5)���������'ø.2�����(���ø60$/ø����������$5�
(0,52) (1,445) (0,197) (-0,146) (35,63)

R2=0,996        D.W. =1,545    F=1196,08

*ø<ø0
5'. ����������������'9(5ø0���������'ø.2�����(���ø60$/ø����������$5�

(3,61) (0,98) (-1,19) (-2,28) (6,74)

R2=0,94           D.W. =1,86      F=71,01

5'. �������������������)$5.'9(5)����������'ø.2�����������ø60$/ø
             (4,209)               (-1,944)                        (0,725)                   (-2,92)
            +0,661502AR(1)
                    (6,194)

R2=0,948          D.W. =1,577     F=78,18

7(.67ø/
5'. ������������(���'9(5ø0���������'ø.2�����(���'ø60$/ø���������$5�

(0,13) (-1,102) (-1,248) (0,448) (42,459)

R2=0,990           D.W. =2,54        F=466,011

5'. �����������������'9(5)���������'ø.2�����(���'ø60$/ø�������$5�
             (0,2006)           (-1,886)             (-0,739)             (-0,18)                  (43,006)

R2=0,991            D.W. =2,618     F=472,17

*,'$
5'. �������������(���'9(5ø0���������'ø.2�����(���'ø60$/ø���������$5
             (2,77)            (-0,069)                   (-0,069)               (0,231)                    (47,98)

R2=0,992        D.W. =1,160      F=581,39

5'. ����������������'9(5)���������'ø.2�����(���'ø60$/ø����������$5�
             (2,593)          (-0,916)               (-0,477)             (0,679)                     (47,172)

R2= 0,992        D.W. =1,228      F=568,55

'HQNOHPOHU�J|VWHUPHNWHGLU�NL�JLUGL�oÕNWÕ�RODUDN�WDQÕPODQDQ�YHULPOLOLN�LOH
UHNDEHW� J�F�� DUDVÕQGD� DQODPOÕ� ELU� LOLúNL� NXUXODPDPDNWDGÕU�� $QFDN� HWNLQOLN� LOH
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UHNDEHW� J�F�� DUDVÕQGDNL� LOLúNL� NXYYHWOL� J|U�QPHNWHGLU�� hONHQLQ� UHNDEHW� J�F�
ROGX÷X�G�ú�Q�OHQ�WHNVWLO��JÕGD�JLEL�DOW�VHNW|UOHUGH�UHNDEHW�J�F�Q�Q�EHOLUOH\LFLOHUL
IL\DW� ED]OÕ� ROPDNOD� ELUOLNWH� GL÷HU� DOW� VHNW|UOHUGH� IL\DW� ED]OÕ� UHNDEHW�� UHNDEHW
J�F�Q�Q� |QHPOL� ELU� EHOLUOH\LFLVL� ROPDNWDGÕU�$\UÕFD� YHULPOLOLN� DUWDU�� LúJ�F�
PDOL\HWOHUL�D]DOÕUNHQ�KHPHQ�KHPHQ�W�P�VHNW|UOHUGH�UHNDEHW�J�F�QGH�|QHPOL�ED]Õ
D]DOPDODU� J|U�OHELOPHNWHGLU�� $OW� VHNW|UOHUGH� YHULPOLOLN� DUWÕ\RU� LNHQ� UHNDEHW
gücünün� D]DOÕ\RU� ROPDVÕ� UHNDEHW� J�F�� \DUDWDQ� XQVXUODUÕQ� JHOHQHNVHO� IRUPODUÕQ
|WHVLQGH� WDUWÕúÕOPDVÕ� JHUHNWL÷LQL� YXUJXODPDNWDGÕU�� $QFDN� EX� W�U� WHN� GHQNOHPOL
SDUDPHWULN� PRGHOOHU� UHNDEHWL� VWDWLN� \|QGHQ� HOH� DOPDNWD�� NDQWLWDWLI� XQVXUODUÕ
GÕúODPDNWD�YH�UHNDEHW�J�F��|]HOOLNOHGH�V�UG�U�OHELOLU�ELU�UHNDEHW�J�F��ND]DQPD
V�UHFLQL�PRGHO�GÕúÕQGD�WXWPDNWDGÕU�

6WUDWHMLN� WLFDUHW�SROLWLNDODUÕ�DUJ�PDQODUÕ�oHUoHYHVLQGH�JHQLú�ELU� WDUWÕúPD
DODQÕ� EXODQ� V�UHo� \HQLOLNOHUL� YH� �U�Q� \HQLOL÷L� JLEL� XQVXUODU� IL\DW�PDOL\HW� ED]OÕ
UHNDEHW� J�F�Q�Q� VWDWLN� \DSÕVÕ� \HULQH�� UHNDEHWLQ� GLQDPLN� XQVXUODUÕQÕ� |Q� SODQD
oÕNDUPDNWDGÕU��7�UNL\H¶QLQ�����ONH�DUDVÕQGD����� VÕUDGD�\HU�DOPDVÕ��7�UNL\H¶QLQ
XFX]�LúJ�F��DYDQWDMÕ�YH�YHULPOLOLNWH�\DúDQDQ�J|UHOL�JHOLúPHOHUH�UD÷PHQ�UHNDEHWLQ
YH�UHNDEHW�J�F�Q�Q�V�UG�U�OHELOLOLUOL÷LQL�GH�|Q�SODQD�oÕNDUPDNWDGÕU��%X�\DúDQDQ
ROJXODUÕQ�ELU�PRGHOOHPHVLQL�\DSDELOPHN�LoLQ�PDOPTXLVW�YHUL�]DUIODPD�DQDOL]L�LOH
����������\ÕOODUÕ�DUDVÕQGD�7�UN�øPDODW�6DQD\L�YH�DOW�VHNW|UOHULQLQ�UHNDEHW�J�F�
GH÷LúLPL�DQDOL]�HGLOPH\H�oDOÕúÕOPÕúWÕU�

0DOPTXLVW� HQGHNVL� LNL� J|]OHPLQ� WRSODP� IDNW|U� YHULPOLOL÷LQGHNL
GH÷LúPH\L� RUWDN� ELU� WHNQRORML\H� RODQ� X]DNOÕNODUÕQÕQ� RUDQÕ� RODUDN� |OoPHNWHGLU�
0DOPTXLVW�HQGHNVL�YHULPOLOLN�GH÷LúLPLQL�YH�EX�GH÷LúLPGHNL� WHNQRORMLN�GH÷LúLP
YH� WHNQLN� HWNLQOLN� GH÷LúLPLQL� D\UÕúWÕUDELOPHPL]H� RODQDN� VD÷ODPDNWDGÕU�� (QGHNV
GH÷HULQLQ��¶GHQ�E�\�N�ROPDVÕ� W� G|QHPLQGHQ� W���G|QHPLQH�JHoHUNHQ�HWNLQOL÷LQ
DUWÕ÷ÕQÕ���¶GHQ�N�o�N�ROPDVÕ�LVH�D]DOGÕ÷ÕQÕ�J|VWHUPHNWHGLU�

5HNDEHW� J�F�� \DUDWÕOPDVÕQÕ� ELU� �UHWLP� SURVHVL� RODUDN� HOH� DOÕUVDN�� oÕNWÕ
olarak rekabet gücünü yani reel döviz kurunu, girdi olarak da verimlilik, ihracat
NDUOÕOÕN�RUDQÕ�YH�LúJ�F��PDOL\HWOHULQL�DODELOLUL]�

7DEOR����0DOPTXLVW�(QGHNVL�6RQXoODUÕ
CEDFDFG CEDFDFD HJIFIFIKMLBNJOQP NRTS*N
P OQU P NVXWZY
[ \?[ ]^[

KMLBNJO`_FU _Ba�P NbcLZd
P e*P f KM_
gJU h
fbcLZd
P e*P f KMLBNJOQP NRTS*N
P OQU P NbcLZd
P e*P fiP
KMLBNJO`_FU _Ba�P NbcLZd
P e*P f KM_
gJU h
fbcLZd
P e*P f KMLBNJOQP NRTS*N
P OQU P NbcLZd
P e*P fiP

KMLBNJO`_FU _Ba�P NbcLZd
P e*P f KM_
gJU h
fbcLZd
P e*P f
j f^hFU hFS

0.893 0.479
IJk lFH
G

0.901 0.484
IJk lFm
n

1.000 0.519
IJk o`CBD

prq s h
0.878 0.476

IJk l`CBG
0.823 0.503

IJk l`CBl
0.891 0.558

IJk l
DFt
KMLBNJu�S P U

1.097 0.482
IJk oFH
G

0.899 0.478
IJk lFH
D

0.993 0.51
IJk o
IFn

p P v
P f
1.007 0.47

IJk l
tFl
0.988 0.4

IJk mJDFo
1.013 0.434

IJk lFm
D
wxP fxvQh

0.97 0.473
IJk l
oFD

0.89 0.494
IJk l
l

0.95 0.533
IJk o
IFn

y O`hz{LZS hFU 0.934 0.474
IJk l
l|m

0.916 0.498
IJk l
oFn

0.954 0.555
IJk oFH
D
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z{LZS hFU
1.045 0.485

IJk o
IFt
1.000 0.499

IJk l
DFD
1.000 0.507

IJk o
IFt
KMh
e q S

1.039 0.49
IJk o
IFD

1.045 0.503
IJk oFH
o

0.802 0.561
IJk l
o

HJIFIQC HJIFI|H HJIFI|m
KMLBNJOQP NRTS*N
P OQU P NbcLZd
P e*P fiP

KMLBNJO`_FU _Ba�P NbcLZd
P e*P f KM_
gJU h
fbcLZd
P e*P f KMLBNJOQP NRTS*N
P OQU P NbcLZd
P e*P fiP
KMLBNJO`_FU _Ba�P NbcLZd
P e*P f KM_
gJU h
fbcLZd
P e*P f KMLBNJOQP NRTS*N
P OQU P NbcLZd
P e*P fiP

KMLBNJO`_FU _Ba�P NbcLZd
P e*P f KM_
gJU h
fbcLZd
P e*P f
j f^hFU hFS

1.069 0.507
IJk o
l|m

0.92 0.537
IJk l
DFl

1.072 0.767
IJk GFHFH

prq s h
0.999 0.579

IJk o
tFG
0.985 0.593

IJk o
GFl
1.067 0.767

IJk G`CBG
KMLBNJu�S P U

1.250 0.481
IJk n
IQC

0.776 0.534
IJk l`CBl

1.089 0.767
IJk GFm
n

p P v
P f
0.922 0.439

IJk l
IFl
0.779 0.499

IJk mJGFD
0.966 0.767

IJk t
lQC
wxP fxvQh

0.999 0.508
IJk o
IFG

0.921 0.544
IJk o
IQC

1.097 0.767
IJk G
l|H

y O`hz{LZS hFU 0.866 0.551
IJk l
tFt

0.927 0.574
IJk oFmFH

1.133 0.767
IJk G
nFD

z{LZS hFU
1.000 0.521

IJk oFH`C
1.000 0.586

IJk o
GFn
1.000 0.793

IJk t
D|m
KMh
e q S

1.426 0.556
IJk t
D|m

0.76 0.668
IJk o
IFt

1.129 0.865
IJk D
tFt

����� \ÕOÕ� PDOPTXLVW� HQGHNVLQL� W�P� VHNW|UOHUGH� �� RODUDN� HOH� DOÕUVDN�
sonuçlar göstermektedir ki Türk imalat sanayi ve alt sektörlerinde rekabet gücü
\DUDWÕOPDVÕ� YH� V�UG�U�OPHVL� V�UHFL� HWNLQ� GH÷LOGLU�� g]HOOLNOH� JHOHQHNVHO
DUJ�PDQODUD� GD\DQGÕUÕODQ� UHNDEHW� J�F�� EHOLUOH\LFLOHULQLQ� V�UG�U�OHELOLU� ELU
UHNDEHW�J�F��\DUDWPDGÕ÷Õ�RUWDGDGÕU������������\ÕOODUÕ�DUDVÕQGD�7�UNL\H�UHNDEHW
J�F�Q�� \LWLUPHNWHGLU�� %D]Õ� DOW� VHNW|UOHUGH� WHNQLN� HWNLQOLN� G|QHPOHU� LWLEDUL� LOH
DUWÕú� J|VWHUVH� GH� WRSODP� GH÷LúLP� V�UHNOL� �¶GHQ� N�o�N� ROPXúWXU�� <DQL� 7�UNL\H
UHNDEHWoL�ROGX÷X�YDUVD\ÕODQ�VHNW|UOHUGH�X]XQ�G|QHPGH�V�UG�U�OHELOLU�ELU�UHNDEHW
J�F�QGHQ� \RNVXQGXU�� g]HOOLNOH� JHOHQHNVHO� DUJ�PDQODUD� GD\DQGÕUÕODQ� UHNDEHW
J�F��EHOLUOH\LFLOHULQGH�7�UNL\H�DYDQWDMÕQÕ�ND\EHWPHNWHGLU�

7DEOR����0DOPTXLVW�(QGHNVL�6HNW|U�2UWDODPDODUÕ
6HNW|U 7HNQLN

(WNLQOLN
7HNQRORMLN
'H÷LúLP

7RSODP
'H÷LúLP

øPDODW 0.973 0.541 0.527
*ÕGD 0.937 0.572 0.536
7HNVWLO 1.006 0.534 0.537
*L\LP 0.942 0.489 0.461
.LP\D 0.969 0.546 0.529
$QD�0HWDO 0.952 0.563 0.536
0HWDO 1.007 0.557 0.561
7DúÕW 1.011 0.595 0.601

$OW� VHNW|U� RUWDODPDODUÕ� LQFHOHQGL÷LQGH� LVH� EHQ]HU� VRQXoODUD
XODúÕOPDNWDGÕU�� 7�P� EX� VRQXoODU� J|VWHUPHNWHGLU� NL� IL\DW� ED]OÕ� UHNDEHW� DUWÕN
UHNDEHW�J�F��ROXúWXUXOPDVÕ�DoÕVÕQGDQ�HWNLQVL]GLU������¶OHUGH�E�\�N�|OoHNOL� oRN
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XOXVOX� úLUNHWOHU� YDVÕWDVÕ� LOH� IL\DW� DYDQWDMÕ� \DUDWDUDN� UHNDEHW� J�F�� HOGH� HGLOLUNHQ
DUWÕN� J�Q�P�]GH� JHOHQHNVHO� UHNDEHW� J�F�� EHOLUOH\LFLOHUL� G|QHPLQL� GROGXUPXú
J|U�QPHNWHGLU��)DUNOÕ�ELU�DOW\DSÕ�LOH�IDUNOÕ�ELU�UHNDEHW�J�F��V�UHFL�\DUDWÕOPDOÕ�YH
sürdürülebilir hale getirilmelidir.

6218d
5HNDEHW�J�F�Q�Q�DUWÕUÕODELOPHVL�LoLQ�|QFHOOLNOH��JHQHO�DQODPGD�NDPXQXQ

HNRQRPLGHNL� LVWLNUDUÕ� VD÷OD\ÕFÕ� PDNUR�HNRQRPLN� SROLWLNDODU� L]OHPHVL� YH
\DWÕUÕPFÕODU�LoLQ�EHOLUVL]OLN�XQVXUXQX�HQ�DOW�G�]H\H�oHNPHVL�JHUHNPHNWHGLU�

6RQ�\ÕOODUGD�UHNDEHW�J�F�Q��HWNLOH\HQ�|QHPOL�\|QHOLúOHU�RUWD\D�oÕNPÕúWÕU�
%XQODU��N�UHVHO�WLFDUHWLQ�\D\ÕOPDVÕ��EX�ED÷ODPGD�J�PU�N�WDULIH�RUDQODUÕ�YH�WDULIH
GÕúÕ� HQJHOOHULQ� D]DOPDVÕGÕU�� %LOJL� YH� WHNQRORML� LVH� ]DPDQ� YH� PHNDQ� WDQÕPDGDQ
oRN�KÕ]OÕ�\D\ÕOPDNWDGÕU�

%|OJHVHO�SD]DUODU�LOH�E�W�QOHúPH�\ROXQGD�RODQ��ONHPL]GH�UHNDEHW�ROJXVX
E�\�N� |QHP� ND]DQPÕúWÕU�� 5HNDEHW� J�F�Q�Q� REMHNWLI� |Oo�WOHU� LOH� DOW� VHNW|UOHU
LWLEDUL\OH� JHOLúLPLQLQ� RUWD\D� NRQXODELOPHVL� LoLQ� UHNDEHW� |Oo�P� \|QWHPOHULQLQ
\D\JÕQ� RODUDN� ELOLQLS� X\JXODQPDVÕ� oRN� |QHPOLGLU�� %X� \|QWHPOHU�� úLUNHWOHUH
ROGX÷X� NDGDU�� VHNW|U� NXUXOXúODUÕQD� GD� SROLWLND� EHOLUOHPH� YH� X\JXODPDQÕQ
L]OHQPHVL��NÕ\DVODPD��VWUDWHMLN�SODQODPDODU�LoLQ�\DUGÕPFÕ�RODFDNWÕU�

5LFDUGR¶GDQ�EX�\DQD�ELOL\RUX]�NL��GÕú�WLFDUHWLQ�ROXúPDVÕQGD�PXWODN�GH÷LO
NDUúÕODúWÕUPDOÕ�PDOL\HW�DYDQWDMODUÕ�URO�R\QDU��%DúND�ELU�GH\LúOH��ELU��ONHQLQ�E�W�Q
VHNW|UOHULQLQ�UDNLSOHULQH�NÕ\DVOD�DYDQWDMOÕOÕN�\D�GD��VW�QO�N�GHUHFHOHUL�KHVDSODQÕS
VHNW|UOHU�ELU�DYDQWDMOÕOÕN�VÕUDVÕQD�NR\XOGXNWDQ�VRQUD��ONHQLQ�HQ�DYDQWDMOÕ�ROGX÷X
�NDUúÕODúWÕUPDOÕ� �VW�QO�÷H� VDKLS� ROGX÷X�� VHNW|UOHULQ� VDSWDQPDVÕ� P�PN�QG�U�
Buna göre, bir ülke bütün sektörlerde mutlak avantaja sahip olsa bile, ancak
NDUúÕODúWÕUPDOÕ� �VW�QO�÷H� VDKLS� ROGX÷X�PDOODUÕQ� �UHWLPLQGH� X]PDQODúÕS� RQODUÕQ
GÕú� VDWÕPFÕVÕ� RODFDNWÕU�� dRN� ±� PDOOÕ� ELU� PRGHOGH�� X]PDQODúÕODFDN� �GÕúVDWÕPFÕ�
YH\D� X]PDQODúÕOPD\DFDN� �GÕúDOÕPFÕ�� VHNW|UOHU� DUDVÕQGDNL� VÕQÕUÕ� LVH� WDOHS� \DSÕVÕ
çizecektir.

%LU�VHNW|U�Q�XOXVODU�DUDVÕ� UHNDEHW�J�F��NDYUDPÕ� LVH��J|U�OG�÷��JLEL��QH
PXWODN� QH� GH� NDUúÕODúWÕUPDOÕ� �VW�QO�NOHU� NDYUDPÕ� LOH� D\QÕ� DQODP� JHOPHNWHGLU�
8OXVODU� DUDVÕ� UHNDEHW� J�F��� PXWODN� DYDQWDMODU� NDYUDPÕQD� NDUúÕODúWÕUPDOÕ
DYDQWDMODU� NDYUDPÕQD� ROGX÷XQGDQ� GDKD� oRN� EHQ]HPHNWH\VH� GH�� IL\DW� GÕúÕ� ELU
XQVXUX�GD�LoHUGL÷L�LoLQ��RQGDQ�GDKD�NDSVDPOÕGÕU��(÷HU�XOXVODU�DUDVÕ�UHNDEHW�J�F�
NDUúÕODúWÕUPDOÕ� �VW�QO�NOHU� NDYUDPÕ\OD� ELU� WXWXODFDN� ROXUVD�� EX� NH]� GH�� \D
5LFDUGR¶QXQ� GÕú� WLFDUHWLQ� VHEHEL� RODUDN� XOXVODU� DUDVÕ� WHNQRORML� IDUNOÕOÕNODUÕQÕ
J|VWHUGL÷L�\DNODúÕPÕQD�LQGLUJHQPLú��\D�GD�|UQH÷LQ�XOXVODUDUDVÕ�UHNDEHW�J�F�Q�Q
|Oo�P�QGH�oRN�VÕN�NXOODQÕODQ�%DODVVD¶QÕQ�DoÕNODQPÕú�NDUúÕODúWÕUPDOÕ��VW�QO�NOHU
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HQGHNVL\OH�ELU�WXWXOPDVÕQD�\RO�DoÕOPÕú�RODFDNWÕU��5HNDEHW�J�F�Q��NDUúÕODúWÕUPDOÕ
�VW�QO�NOHU� HQGHNVL\OH� |OoPH\H� oDOÕúPDN� G�ú�QFHVLQLQ� DUGÕQGD�� 8OXVODU� DUDVÕ
UHNDEHW� J�F�¶Q�Q� NDUúÕODúWÕUPDOÕ� �VW�QO�NOHUOH� D\QÕ� DQODP� JHOGL÷L� ELoLPLQGHNL
\DQÕOWÕFÕ� |Q� NDEXO� \DWPDNWDGÕU��2\VD� XOXVODU� DUDVÕ� UHNDEHW� J�F��� oDOÕúPD�GD� GD
LIDGH� HGLOGL÷L� JLEL�� EHOLUOH\LFL� PL�� VRQXo�PX�� \RNVD� JHUoHNWHQ� ELU� J|VWHUJH� PL
ROGX÷X� WDUWÕúPDOÕ� RODQ� WHN�ELU� J|VWHUJH\H� LQGLUJHQHPH\HFHN� NDGDU� NDUPDúÕN� YH
GLQDPLN�\|Q��EXOXQDQ�ELU�NDYUDPGÕU�

7�UNL\H¶QLQ� UHNDEHW� J�F�Q�� DUWWÕUPDN� LoLQ� \DSÕOPDVÕ� JHUHNHQ� JHUHNOL
G�]HQOHPHOHULQ�DúD÷ÕGDNL�úHNLOGH�ROPDVÕ�JHUHNWL÷L�NDQDDWLQL�WDúÕPDNWD\Õ]�

� Etkin devlet tesis edilmelidir.
��%LOLP�YH�WHNQRORML�DODQÕQGD�DWÕOÕP�JHUoHNOHúWLULOPHOLGLU�
��6RV\DO�SROLWLND�|QOHPOHUL�JHOLúWLULOPHOLGLU�
��øúJ�F��SL\DVDVÕ�\HQLGHQ�\DSÕODQGÕUÕOPDOÕGÕU�
��0DNUR�HNRQRPLN�RUWDP�L\LOHúWLULOPHOLGLU�
��$U]�\|QO��YHUJL�SROLWLNDODUÕ�X\JXODQPDOÕGÕU�
��.D\ÕW�GÕúÕ�HNRQRPL�YH�ND\ÕW�GÕúÕ�LVWLKGDP�GDUDOWÕOPDOÕGÕU�
��%�URNUDVL�YH�NÕUWDVL\HFLOLN�P�PN�Q�ROGX÷XQFD�RUWDGDQ�NDOGÕUÕOPDOÕGÕU�
��*LULúLPFLOLN�YH�.2%ø�OHU�GHVWHNOHQPHOLGLU�
��0LNUR�ILQDQVPDQ�WHúYLN�HGLOPHOLGLU�
��øúJ�F�QGH�QLWHOLN�DUWWÕUÕOPDOÕGÕU�
��$OW\DSÕ\D�|QHP�YHULOPHOLGLU�
��(OHNWURQLN�WLFDUHW�JHOLúWLULOPHOLGLU�
��<DEDQFÕ�VHUPD\H�|]HQGLULOPHOLGLU�

<$5$5/$1,/$1�.$<1$./$5
$<$ù��1HFOD�³%|OJHVHO�5HNDEHW�*�F�Q�Q�*HOLúWLULOPHVLQGH�9HULPOLOL÷LQ�5RO�´�
0X÷OD�hQLYHUVLWHVL�6RV\DO�%LOLPOHU�(QVWLW�V��'HUJLVL��6D\Õ����*�]������
$.7$1��&RúNXQ�&DQ�³7�UNL\H¶GH�hUHWLP�YH�øVWLKGDPD�<|QHOLN�8OXVDO
5HNDEHW�*�F��3ROLWLNDVÕ´�
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*HOHFH÷L´��KWWS���HNXWXS�GSW�JRY�WU�LPDODWVD��������������
(ùø<2.��%��$OL�³7�UNL\H�øPDODW�6DQD\LQGH�YH�hONH�5HNDEHW�*H��F�QGHNL
*HOLúPHOHU´��øNWLVDW�øúOHWPH�YH�)LQDQV�'HUJLVL��6D\Õ�������7HPPX]������
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7h5.�ø0$/$7�6$1$<øø1ø1�5(.$%(7�*h&h1'(.ø
*(/øù0(/(5�YH�3ø<$6$/$5,1�5(.$%(7�<$3,6,

'U��<DYX]�(*( 1

���*ø5øù
6RQ� ELU� NDo� RQ� \ÕOGÕU� 7�UNL\H� HNRQRPLVL� |QHPOL� G|Q�ú�POHU� \DúDGÕ�

(NRQRPL�JLGHUHN�GÕúD�GDKD�DoÕN�YH�GDKD�OLEHUDO�ELU�\DSÕ\D�GR÷UX�\|QOHQGLULOGL�
$YUXSD� %LUOL÷L�$%�� LOH� *�PU�N� %LUOL÷L¶QLQ� YH� '�Q\D� 7LFDUHW� gUJ�W�� �'7g�
NXUDOODUÕQÕQ� HJHPHQ� ROGX÷X� ELU� X\XP� V�UHFL� LoLQGH� WDULIHOHU� YH� WDULIH� GÕúÕ
HQJHOOHUOH�NRUXQDQ�Lo�SD]DUÕQ�JLGHUHN�GDKD�oRN�GÕú�UHNDEHWH�DoÕOPDVÕQÕQ�\DQÕ�VÕUD
LoHULGH� GH� UHNDEHW� NRúXOODUÕQÕ� VD÷ODPD\D� \|QHOLN� G�]HQOHPHOHU� \DSÕOGÕ�� %X
G�]HQOHPHOHULQ� EDúÕQGD� ����� VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ
\�U�UO�÷H�NRQXOPDVÕ�YH�5HNDEHW�.XUXPX¶QXQ�IDDOL\HWH�JHoPHVL�JHOPHNWHGLU�

%X� oDOÕúPDGD� 7�UN� LPDODW� VDQD\LLQLQ� \XNDUÕGD� LIDGH� HGLOHQ
JHOLúPHOHUGHQ�HWNLOHQLS�HWNLOHQPHGL÷L��HWNLOHQPLúVH�QDVÕO�HWNLOHQGL÷L��HQG�VWUL�LoL
WLFDUHW� NDWVD\ÕODUÕ� YH� \R÷XQODúPD� RUDQODUÕ� \DUGÕPÕ\OD� VHNW|UHO� ED]GD
LQFHOHQPHNWH� YH� UHNDEHW� J�F�QGHNL� JHOLúPHOHUOH� SL\DVDODUÕQ� UHNDEHW� \DSÕVÕ
DUDVÕQGD�ELU�SDUDOHOOLN�ROXS�ROPDGÕ÷Õ�LUGHOHQPHNWHGLU�

�� 7h5.�ø0$/$7�6$1$<øø1ø1�5(.$%(7�*h&h1'(.ø
'(öøù0(/(5��*h05h.�%ø5/øöø�g1&(6ø�YH�6215$6,�

�� 0DUW� ����� WDULKOL� 2UWDNOÕN� .RQVH\L� .DUDUÕ� X\DUÕQFD
7�UNL\H�$%� *�PU�N� %LUOL÷L�� �� 2FDN� ����� WDULKLQGHQ� JHoHUOL� ROPDN� �]HUH
WDPDPODQGÕ�YH�7�UNL\H� WDP��\H�ROPDNVÕ]ÕQ�$%� LOH�J�PU�N�ELUOL÷LQL� WHVLV�HGHQ
LON� |QHPOL� HNRQRPL� ROGX�� *�PU�N� %LUOL÷L� EDúODQJÕo� RODUDN� LPDODW� VDQD\LL
�U�QOHUL� LOH�LúOHQPLú�WDUÕP��U�QOHULQL�NDSVDPDNWD\GÕ��*HOHQHNVHO�WDUÕP��U�QOHUL�
7�UNL\H¶QLQ�RUWDN� WDUÕP�SROLWLNDVÕQD�X\XP�VD÷ODPDVÕQGDQ� VRQUD�J�PU�N� ELUOL÷L
NDSVDPÕQD�DOÕQDFDNWÕ�

7�UNL\H� ����� VRQX� LWLEDUL\OH�� $%¶GHQ� \DSWÕ÷Õ� VDQD\L�PDOODUÕ� LWKDODWÕQD
X\JXODPDNWD�ROGX÷X� W�P�J�PU�N�YHUJLOHUL� LOH�EXQODUOD�Hú�HWNLOL�\�N�PO�O�NOHUL
E�W�Q�\OH� NDOGÕUPÕúWÕU��$\UÕFD� �o�QF�� �ONHOHUGHQ� \DSPDNWD� ROGX÷X� LWKDODWD� GD
$%¶QLQ�RUWDN�J�PU�N�WDULIHOHULQL�X\JXODPD\D�EDúODPÕúWÕU�
                                                          2 �øú�%DQNDVÕ�<|QHWLP�.XUXOX�h\HVL
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*�PU�N� %LUOL÷L�� ��� 7HPPX]� ����� WDULKLQGH� $YUXSD� .|P�U� YH� dHOLN
7RSOXOX÷X� �$.d7�� LOH� LP]DODQDQ� ELU� DQODúPD� LOH� GDKD� GD� J�oOHQGLULOGL�
��$÷XVWRV�����¶GD�\�U�UO�÷H�JLUHQ�EX�DQODúPD� LOH�$%��7�UNL\H�RULMLQOL�$.d7
�U�QOHUL��]HULQGHNL�W�P�WDULIHOHUL�KHPHQ�NDOGÕUGÕ��%XQD�NDUúÕOÕN�7�UNL\H�GH�$%
orijinli tüm AKÇT ürünleri üzerindeki tarifeleri bir grup ürün haricinde hemen
NDOGÕUGÕ���8]XQ�oHOLN�YH�oHOLN�DODúÕPODUÕQÕ� LoHUHQ�JUXEXQ��]HULQGHNL� WDULIHOHU�GH
�����VRQXQGD�E�W�Q�\OH�NDOGÕUÕOGÕ��

Sanayi ürünlerine ek olarak, 1998 sonunda tamamlanan bir süreç
oHUoHYHVLQGH� LúOHQPLú� WDUÕP� �U�QOHULQLQ� VDQD\L� ELOHúHQL� �]HULQGHNL� YHUJLOHU� GH
NDOGÕUÕOGÕ� YH� 7�UNL\H� EX� ELOHúHQOH� LOJLOL� RODUDN� $%¶QLQ� �o�QF�� �ONHOHUH� NDUúÕ
X\JXODGÕ÷Õ�NRUXPD�|QOHPOHULQH�X\XP�VD÷ODGÕ�

%XQODUÕQ� \DQÕ� VÕUD�� *�PU�N� %LUOL÷L� .DUDUÕ¶QÕQ� |QJ|UG�÷�� $%¶QLQ
UHNDEHW� SROLWLNDVÕQD�� ILNUL�� VÕQDL� YH� WLFDUL� P�ONL\HW� KDNODUÕQÕQ� NRUXQPDVÕ
VLVWHPLQH�� RUWDN� WLFDUHW� SROLWLNDVÕQD�� WLFDUHWWH� WHNQLN� HQJHOOHULQ� NDOGÕUÕOPDVÕ
VLVWHPLQH� 7�UNL\H¶QLQ� ����� \ÕOÕ� VRQXQD� NDGDU� X\XP� J|VWHUPHVL�� �ONH� LoLQGHNL
G�]HQOHPH� YH� X\JXODPDODU� EDNÕPÕQGDQ� |QHP� WDúÕPDNWD\GÕ�� %X� G�]HQOHPHOHU
|QHPOL�VRQXoODU�GR÷XUDFDNWÕ�

7�UNL\H�� ��� 2FDN� ����� WDULKLQGH�� ��� $UDOÕN� ����� WDULKLQGHQ� JHoHUOL
ROPDN� �]HUH� '7g� .XUXOXú� $QODúPDVÕ� YH� HNOHULQL� GH� RQD\ODPÕúWÕU�� %XQODUOD
J�PU�N� WDULIHOHUL�� WDULIH� GÕúÕ� HQJHOOHU�� KL]PHWOHU�� ILNUL� KDNODU�� X\XúPD]OÕNODUÕQ
o|]�POHQPHVL��WHNVWLO��KD]ÕU�JL\LP��WDUÕP�JLEL�NRQXODUOD�'7g¶Q�Q�NXUXOPDVÕ�YH
LúOH\LúL� HOH� DOÕQPÕúWÕU�� %X� DQODúPD� LOH� 7�UNL\H¶QLQ� \�N�PO�O�NOHULQLQ� NDSVDPÕ
JHQLúOHPLúWLU�� $QFDN� 7�UNL\H¶QLQ� J�PU�N� ELUOL÷L� LOH� $%¶\H� NDUúÕ� �VWOHQGL÷L
yükümlülükler, içerik ve kapsam olarak DTÖ yükümlülüklerinin de ötesinde
\�N�PO�O�NOHU�LoHUPHNWHGLU��%X�QHGHQOH�$%�LOH�RODQ�LOLúNLOHU�7�UNL\H�DoÕVÕQGDQ
oRN�GDKD�VRPXW�YH�EHOLUOH\LFL�ELU�úHNLOGH�RUWD\D�oÕNPÕúWÕU��(JH���������

*�PU�N� %LUOL÷L� VRQUDVÕ� G|QHPGH� QHOHU� ROGX÷X�� 7�UN� VDQD\LLQLQ
JHOLúPHOHUGHQ�QDVÕO�HWNLOHQGL÷L�NRQXVXQGD�LON�YHULOHUGHQ�KDUHNHWOH�\DSÕOPÕú�ED]Õ
oDOÕúPDODUGD� JHQHOGH� 7�UNL\H� HNRQRPLVLQLQ�� |]HOGH� 7�UN� LPDODW� VDQD\LLQLQ
ROXPVX]� úHNLOGH� HWNLOHQPHGL÷LQL� LPD� HGHQ� VRQXoODUD� YDUÕOGÕ÷Õ� J|U�OPHNWHGLU�
gUQH÷LQ�/RKUPDQQ��������V���������J�PU�N�ELUOL÷LQH�JLUHQ�7�UNL\H¶QLQ�GLNNDWL
oHNHQ�ELU�JHOLúPH�J|VWHUGL÷LQL��PRWRUOX�NDUD�WDúÕWODUÕ��79�VHWOHUL�YH�ED]Õ�HOHNWULNOL
HY� DOHWOHUL� VHNW|UOHULQGH� ROXPOX� JHOLúPHOHU� ROXUNHQ�� JL\LP� VHNW|U�Q�Q� GH� GÕú
WLFDUHW�LoLQGHNL�|QHPLQLQ�D]DOGÕ÷ÕQÕ�LIDGH�HWPHNWHGLU��7RJDQ��������V�����J�PU�N
ELUOL÷LQLQ� 7�UNL\H� DoÕVÕQGDQ� WRSODPGD� ROXPOX� HWNL� \DUDWWÕ÷ÕQÕ�� DQFDN� 7�UNL\H
LKUDFDWÕQÕQ�|QFHGHQ�EHNOHQGL÷L�JLEL�J�PU�N�ELUOL÷LQGHQ�JHQHOGH�HWNLOHQPHGL÷LQL�
EXQD� NDUúÕOÕN� SD]DUD� JLULú� NRúXOODUÕQÕQ� |QHPOL� |Oo�GH� DUWPDVÕ� VRQXFX� KHP�$%
KHP� GH� $%� GÕúÕ� �ONHOHUGHQ� \DSÕODQ� LWKDODWWD� |QHPOL� DUWÕú� ROGX÷XQX
EHOLUWPHNWHGLU�� %XQD� NDUúÕOÕN� <ÕOPD]� ������� V�������� 7�UNL\H¶QLQ� LKUDFDW
\DSÕVÕQÕ� GLNNDWL� oHNHU� úHNLOGH� GH÷LúWLUGL÷LQL� YH� LKUDFDW� JHOLUOHULQL� DUWÕUGÕ÷ÕQÕ
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EHOLUWPHNWHGLU�� D\UÕFD� 7�UN� HNRQRPLVLQLQ� $%¶\H� NDUúÕ� WDULIH� YH� WDULIH� GÕúÕ
HQJHOOHUL� NDOGÕUPDNOD� FLGGL� ELU� XOXVODUDUDVÕ� UHNDEHW� EDVNÕVÕQÕ� NDEXO� HWPLú

ROGX÷XQX�LIDGH�HWPHNWHGLU�
%X� oDOÕúPDGD� |]HO� RODUDN� J�PU�N� ELUOL÷LQLQ� 7�UN� LPDODW� VDQD\LL

�]HULQGHNL� HWNLOHULQL� HWUDIOÕ� ELU� úHNLOGH� LQFHOHPHN� JLEL� ELU� DPDo� J�G�OPHPHNOH
ELUOLNWH��UHNDEHW�J�F�QGHNL�GH÷LúPHOHUL�VDSWDPDN�YH�EXQX�VHNW|U�SL\DVDODUÕQGDNL
UHNDEHW� \DSÕVÕQGDNL� JHOLúPHOHUOH� NDUúÕODúWÕUDFDN� |Oo�GH� ELU� ILNUH� VDKLS� ROPDN
KHGHIOHQPLúWLU�� %X� DPDo� oHUoHYHVLQGH� *UXEHO�/OR\G� gOo�V�� \D� GD� (QGHNVL
RODUDN� GD� ELOLQHQ� (QG�VWUL�øoL� 7LFDUHW� .DWVD\ÕODUÕ(1)� \DUGÕPÕ\OD� 7�UN� LPDODW
VDQD\LLQLQ� \HGL� DQD� VHNW|U�� LWLEDUL\OH� $%� YH� $%� GÕúÕ� �ONHOHUH� NDUúÕ� YH� JHQHO
RODUDN� VHNW|UHO� UHNDEHW� J�oOHULQGHNL� JHOLúPHOHU�� J�PU�N� ELUOL÷L� � � |QFHVLQGHNL
\HGL�\ÕOOÕN�G|QHP�������������YH�VRQUDVÕQGDNL�\HGL�\ÕOOÕN�G|QHPH������������
LOLúNLQ�YHULOHU�NÕ\DVODQDUDN�HOH�DOÕQPDNWDGÕU��%DNÕQÕ]�7DEOR����

7�UN� LPDODW� VDQD\LLQLQ� WRSODP� E�\�NO�÷�� LOH� LOJLOL� JHOLúPHOHUH
EDNÕOGÕ÷ÕQGD�oRN�|QHPOL�GH÷LúLNOLNOHU�ROPDGÕ÷Õ��DQFDN�JHQHOGH�oRN�PDUMLQDO�ELU
L\LOHúPHQLQ� J|U�OG�÷���$%¶\H� NDUúÕ� ELU� UHNDEHW� J�F�� ND\EÕQD� NDUúÕOÕN�$%� GÕúÕ
�ONHOHUH� NDUúÕ� UHNDEHW� J�F�QGH� SR]LWLI� ELU� JHOLúPH� ROGX÷X
J|U�OPHNWHGLU�*HOLúPHOHUH� VHNW|UHO� ED]GD� EDNÕOGÕ÷ÕQGD� LVH� úX� VDSWDPDODUÕ
yapmak mümkün görülmektedir: Rekabet gücünde demir ve çelik ürünlerinde

7DEOR����7�UN�øPDODW�6DQD\LLQLQ�5HNDEHW�*�F�QGHNL�'H÷LúPHOHU��� �
*�PU�N�%LUOL÷L�gQFHVL�YH�6RQUDVÕ��}F~��M� �T���T�M�M����� �8���M�M�M�Z�F�Z� �Z}F�E����� �B���B�B�� �T�E�E����� � ���B� �
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$%¶\H�NDUúÕ�EHOLUJLQ�ELU�ND]DQÕP�V|]�NRQXVX� LNHQ��$%�GÕúÕ��ONHOHUH�NDUúÕ� \LQH
EHOLUJLQ� DPD� EX� VHIHU� ELU� ND\ÕS� V|]� NRQXVXGXU�� %XQXQ�� $.d7� oHUoHYHVLQGH
\DSÕODQ�G�]HQOHPHOHULQ�YH��o�QF���ONHOHUOH�LOJLOL�WDULIH�LQGLULPOHULQLQ�ELU�VRQXFX
ROGX÷XQX�V|\OHPHN�\DQOÕú�ROPD\DFDNWÕU��.LP\DVDO��U�QOHUGH�$%¶\H�NDUúÕ�]DWHQ
]D\ÕI� RODQ� UHNDEHW� J�F�Q�Q� EHOLUJLQ� ELU� ELoLPGH� GDKD� GD� ]D\ÕIODGÕ÷Õ
J|U�OPHNWHGLU�� 'L÷HU� \DUÕ� PDPXOOHU� WLFDUHWLQGH� LVH� KHP� $%� KHP� GH� $%� GÕúÕ
�ONHOHU�JUXEXQD�NDUúÕ�EHOLUJLQ�ELU�UHNDEHW�J�F��ND]DQÕPÕ�ROGX÷X�J|U�OPHNWHGLU�
0DNLQD� YH� XODúWÕUPD� DUDoODUÕ� VHNW|U�QGH� GH� \LQH� EHOLUJLQ� ELU� UHNDEHW� J�F�
ND]DQÕPÕ� ROGX÷X� DQODúÕOPDNWDGÕU�� 7�UNL\H¶QLQ� LKUDFDWÕ� LoLQGH� |QHPOL� ELU� \HU
WXWDQ� WHNVWLO� VHNW|U�QGH� |]HOOLNOH�$%¶\H� NDUúÕ� ROPDN� �]HUH� JHQHOGH� YH� �o�QF�
�ONHOHUH� NDUúÕ� ELU� UHNDEHW� J�F�� ND\EÕ� ROGX÷X� J|]OHQPHNWHGLU�� *L\LP� VHNW|U�
UHNDEHW� J�F�Q�Q� HQ� \�NVHN� ROGX÷X� VHNW|U� ROPD� |]HOOL÷LQL� NRUXPDNOD� ELUOLNWH�
PDUMLQDO�GH�ROVD�ELU�UHNDEHW�J�F��ND\EÕQGDQ�V|]�HGLOHELOLU�
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R'8 O�9 0AEK>�6�3"GKDP >�B�3 ? R'8 C'9

D�E53"F<>�G=-SK?)>N=-3 66�I5B�B-I5G5J
Q�8 Q�9 D�E53"F�>�G=-S5?�>N=-3 66�I5B�B-I<GKJ

Q'8 R:9 D�EK3"F�>�G=-SK?)>N=-3 66LI<B�B-I5GKJ
Q'8 Q�9

D 6�I5?)3 TUIWV'XMKB-I)Y'=-J GK6�I Z 8 [�9 D 6�I5?)3 TUIWV'XMKB�I�Y'=-J GK6�I Z 8 Z 9 D�6LI<?�3 TKIWV�XMKB-I�Y'=-J G56LI Z 8 [�9
D�?)3 6L45I [�8 Z 9 D�?)3 6�4KI ['8 [:9 D�?)3 6L4KI ['8 Z 9

�Kaynak : Tablo 1.

7DEOR� �¶\H� EDNÕOGÕ÷ÕQGD�� J�PU�N� ELUOL÷L� |QFHVL� YH� VRQUDVÕQGD� VHNW|UHO
UHNDEHW� J�F�� VÕUDODPDVÕ� J|U�OPHNWHGLU�� '�Q\D� JHQHOL� LoLQ� \DSÕODQ� VÕUDODPDGD
J�PU�N�ELUOL÷L�VRQUDVÕQGD�\DOQÕ]FD�ELU�GH÷LúLNOL÷LQ�ROGX÷X�J|U�OPHNWHGLU��.LP\D
�U�QOHUL��PDNLQD�YH�XODúWÕUPD�DUDoODUÕ�VHNW|U��LOH�\HU�GH÷LúWLUPLú�YH�UHNDEHW�J�F�
EDNÕPÕQGDQ�HQ�]D\ÕI�VHNW|U�KDOLQH�JHOPLúWLU��%X�KHP�$%�KHP�GH�$%�GÕúÕ��ONHOHU
grubunun her ikisi için de geçerlidir. Bu iki sektörün de dünyadaki teknolojik
JHOLúPHOHULQ� HQ� \R÷XQ� ROGX÷X� VHNW|UOHU� ROGX÷XQD� LúDUHW� HWPHNWH� \DUDU
EXOXQPDNWDGÕU�� $%� NDUúÕVÕQGD� J�PU�N� ELUOL÷L� |QFHVL� YH� VRQUDVÕQGD� VÕUDODPDGD
\HUL�GH÷LúHQ�VHNW|UOHU� LVH��o��G|UW�YH�EHúLQFL� VÕUDGD�\HU� DODQODU�ROPXúWXU��'DKD
|QFH� EHúLQFL� VÕUDGD� \HU� DODQ� GHPLU� YH� oHOLN� �U�QOHUL� �o�QF�� VÕUD\D� \�NVHOPLú�
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GL÷HU� \DUÕ� PDPXOOHU� VHNW|U�� �o�QF�� VÕUDGDQ� G|UG�QF�� � VÕUD\D� G�úP�ú�� GL÷HU
W�NHWLP�PDOODUÕ�GD�G|UG�QF��VÕUDGDQ�EHúLQFL�VÕUD\D�G�úP�úW�U��%XUDGD�VÕUDODPD\Õ
GH÷LúWLUHQ� VHNW|U� GHPLU� YH� oHOLN� �U�QOHULGLU�� $%� GÕúÕ� �ONHOHU� JUXEX� LOH� RODQ
WLFDUHWWH�LVH�GL÷HU�\DUÕ�PDPXOOHULQ��o�QF��VÕUDGDQ�LNLQFL�VÕUD\D�\�NVHOPLú�ROPDVÕ
GLNNDW�oHNLFL�ROPDNOD�ELUOLNWH��EX�GH÷LúLNOL÷L�YH�WHNVWLO�VHNW|U�Q�Q��o�QF��VÕUD\D
\�NVHOPHVL� VRQXFXQX� \DUDWDQ� DVÕO� |QHPOL� GH÷LúLNOLN� GHPLU� YH� oHOLN� �U�QOHULQLQ
LNLQFL�VÕUDGDQ�G|UG�QF��VÕUD\D�G�úP�ú�ROPDVÕGÕU�

%�W�Q�EX�JHOLúPHOHU�ELUOLNWH�GH÷HUOHQGLULOGL÷LQGH��7�UN�LPDODW�VDQD\LLQLQ
UHNDEHW�J�F��HQ�\�NVHN�VHNW|U��RODUDN�JL\LP�VHNW|U���HQ�]D\ÕI�VHNW|U��RODUDN�LVH
NLP\D��U�QOHUL�VHNW|U��oRN�EHOLUJLQ�ELU�úHNLOGH�NDUúÕPÕ]D�oÕNPDNWDGÕU�

�� 5(.$%(7�*h&h�YH�ød�3$=$5'$�3ø<$6$/$5,1
5(.$%(7�<$3,6,

%X� E|O�PGH�� UHNDEHW� J�F�� oRN� \�NVHN� YH� oRN� G�ú�N� VHNW|UOHUOH� GÕú
WLFDUHW� DoÕVÕQGDQ� |QHPOL� RODQ� ED]Õ� DOW� VHNW|UOHULQ� UHNDEHW� J�oOHUL� LOH� EX� DOW
VHNW|UOHUGHNL�\R÷XQODúPD�G�]H\OHUL�NDUúÕODúWÕUÕOPDNWDGÕU��7�UN�LPDODW�VDQD\LLQGH
\R÷XQODúPD�NRQXVXQGD�VÕQÕUOÕ�VD\ÕGD�oDOÕúPD�EXOXQPDNWDGÕU��%XQODUÕQ�GD�|QHPOL
ELU� E|O�P�� \R÷XQODúPD� LVWDWLVWLNOHULQL� KHVDSOD\ÕS� \D\ÕPOD\DQ� 'HYOHW� øVWDWLVWLN
(QVWLW�V���'ø(�¶QH�DLWWLU��|UQH÷LQ�EDNÕQÕ]�'ø(��������

(UODW� ������� LKUDFDW� YH� \R÷XQODúPD� DUDVÕQGD� ELU� LOLúNL� ROXS� ROPDGÕ÷ÕQÕ
VRUJXODPÕú�� EXQX� \DSDUNHQ� 'ø(¶QLQ� VHNW|UHO� \R÷XQODúPD� LVWDWLVWLNOHUL� LOH
LKUDFDWÕQ� VHNW|UHO� SD\ODUÕQGDNL� GH÷LúLPL� LQFHOHPLúWLU�� �������� G|QHPL� LoLQ
\DSÕODQ� oDOÕúPD�� NLP\D� �U�QOHUL�� WHNVWLO� �U�QOHUL�� FDP� YH� VHUDPLNOHU�� GHPLU� YH
oHOLN� �U�QOHUL� LOH� PRWRUOX� WDúÕWODUÕ� NDSVDPDNWDGÕU�� 9DUÕODQ� DQD� VRQXo� LVH�� V|]
NRQXVX�G|QHPGH�LKUDFDW�LoLQGH�G�ú�N�SD\ODUD�VDKLS�RODQ�PRWRUOX�WDúÕWODU��FDP�YH
VHUDPLNOHU�LoLQ�\R÷XQODúPD�LOH�DQODPOÕ�ELU�LOLúNL�J|]OHPHQLQ�J�o�ROGX÷X��WHNVWLO
�U�QOHUL� YH� GHPLU� YH� oHOLN� �U�QOHUL� LoLQ� LKUDFDWWDNL� GH÷LúPH� LOH� \R÷XQODúPD
DUDVÕQGD� SR]LWLI� ELU� LOLúNL� J|]OHQGL÷L�� NLP\D� �U�QOHULQLQ� LON� JUXS� LoLQGH� \HU
DOGÕ÷ÕQÕ� V|\OHPHQLQ� P�PN�Q� ROGX÷X� \D� GD� EX� LNL� JUXS� DUDVÕQGD� \HU� DOGÕ÷Õ
úHNOLQGHGLU�

(UODW¶ÕQ��������oDOÕúPDVÕQGD�GD� LIDGH� HGLOGL÷L� JLEL� YHUL� VHWOHULQH� LOLúNLQ
ED]Õ� VRUXQODU� EXOXQPDNWDGÕU�� $\UÕFD� g]PXFXU� GD� ������� 'ø(¶QLQ� \R÷XQODúPD
LVWDWLVWLNOHULQH�LOLúNLQ�VRUXQODUÕ�HOH�DOPÕú�YH�o|]�P�LoLQ�|QHULOHUGH�EXOXQPXúWXU�

%X�oDOÕúPDGD�NXOODQÕODQ�&54�\R÷XQODúPD�LVWDWLVWLNOHUL(2) ISIC, 1996’ dan
EDúOD\DUDN� GD� ,6,&� 5HY� �� VÕQÕIODQGÕUPDVÕQD� J|UHGLU�� 'Õú� WLFDUHW� YHULOHULQLQ
NXOODQÕPÕ� LVH� XOXVODUDUDVÕ� NDUúÕODúWÕUPD� NROD\OÕNODUÕ� GLNNDWH� DOÕQDUDN� 6,7&
VÕQÕIODQGÕUPDVÕQD� J|UH� \DSÕOPÕúWÕU�� <DSÕODQ� DQDOL]OHUGH� RODELOGL÷LQFH� NDSVDPFD
IDUNOÕOÕN� J|VWHUPH\HFHN� VHNW|U� YH� DOW� VHNW|UOHU� DUDVÕ� NDUúÕODúWÕUPDODU� \DSÕOPD\D
oDOÕúÕOPÕúWÕU�
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gQFHNL� E|O�PGH� UHNDEHW� J�F�� EDNÕPÕQGDQ� GLNNDWL� oHNHQ� VHNW|UOHUOH�
G|QHPVHO�RODUDN�|QHPOL�GH÷LúLNOLNOHU�VHUJLOH\HQ�GHPLU�YH�oHOLN�VHNW|U��UHNDEHW
J�F�� YH� \R÷XQODúPD� LOLúNLVLQLQ� WHVW� HGLOPHVL� DoÕVÕQGDQ� HOH� DOÕQPÕúWÕU�� %X
LQFHOHPH\H�NRQX�WHúNLO�HGHQ�VHNW|U�YH�DOW�VHNW|UOHUOH�LOJLOL�D\UÕQWÕOÕ�WDEORODU�HNWH
YHULOPHNWHGLU�� 7DEOR� �¶GH� HN� WDEORODUGD� D\UÕQWÕODUÕ� \HU� DODQ� YHULOHULQ� ELU� |]HWL
WRSOX�ELoLPGH�VXQXOPXúWXU�

5HNDEHW�J�F��VÕUDODPDVÕQGD��J�PU�N�ELUOL÷L�|QFHVLQGH�GH�VRQUDVÕQGD�GD
LON��o�VÕUD\Õ�LúJDO�HGHQ�JL\LP��WHNVWLO��GHPLU�YH�oHOLN�VHNW|UOHUL�LOH�VRQ�LNL�VÕUD\Õ
LúJDO� HGHQ� PDNLQH� YH� XODúWÕUPD� DUDoODUÕ� LOH� NLP\D� �U�QOHUL� VHNW|UOHUL� \D� GD
EXQODUÕQ�|QHPOL�DOW�VHNW|UOHUL�LOH�LOJLOL�YHULOHU�HOH�DOÕQPÕú�YH�EX�VHNW|U�\D�GD�DOW
VHNW|UOHUGH�UHNDEHW�J�F��LOH�EXQODUÕQ�SL\DVDODUÕQGDNL�UHNDEHW�\DSÕVÕ�DUDVÕQGD�D\QÕ
\|QO��ELU�LOLúNL�ROXS�ROPDGÕ÷Õ�RUWD\D�NRQPD\D�oDOÕúÕOPÕúWÕU�

7DEOR����%D]Õ�6HNW|UOHUGH�5HNDEHW�*�F��YH�6HNW|U���
3L\DVDODUÕQÕQ�5HNDEHW�<DSÕVÕ
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7DEOR����%D]Õ�6HNW|UOHUGH�5HNDEHW�*�F��YH�6HNW|U�3L\DVDODUÕQÕQ��
5HNDEHW�<DSÕVÕ

¸H¹:º�»�¹�¼K½�¾L¿ ÀÂÁ-Ã2¾�Ä<ÅÆÁ-Ã�Ç�È É Ã�Ç(È Ê�Ë;Ì'Í<¾�Î Ï5Ð"È Ñ�¹�Ç/Ã:ÐNÒ�¹�Ñ'Ó.È�È Ô�È »�Õ�Ã�¼�È�Ö�¹:º�Õ�Î Ç;Ê
3D]DUGD� UHNDEHWLQ� oRN� \�NVHN� ROGX÷X� �o� VHNW|UGHQ� JL\LP� Hú\DVÕ

sektörünün rekabet gücü de çok yüksek, tekstilde rekabet gücünün olumlu ancak
|]HOOLNOH� $%¶\H� NDUúÕ� D]DOPDNWD� ROGX÷X� J|]OHQPHNWH�� NLP\D� �U�QOHULQLQ� DOW
VHNW|U�� RODQ� SODVWLNOHUGH� LVH� UHNDEHW� J�F�� oRN� G�ú�N� EXOXQPDNWDGÕU�� 3D]DUGD
UHNDEHWLQ� oRN� G�ú�N� ROGX÷X� E�UR�� PXKDVHEH� YH� ELOJL� LúOHP� PDNLQDODUÕ� DOW
VHNW|U�Q�Q�UHNDEHW�J�F��GH�oRN�G�ú�NW�U��*HOLúPH�LVWLNDPHWOHULQH�EDNÕOGÕ÷ÕQGD
SD]DUGDNL�UHNDEHWLQ�D]DOPD�\|Q�QGH�ROGX÷X�UHNDEHW�J�F�Q�Q�LVH�oRN�GH÷LúLNOLN
J|VWHUPHGL÷L� DQODúÕOPDNWDGÕU�� 5HNDEHW� G�]H\LQLQ� G�ú�N� ROGX÷X� PRWRUOX� NDUD
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WDúÕWODUÕ�DOW�VHNW|U�Q�Q�UHNDEHW�J�F�Q�Q�GH�G�ú�N�ROGX÷X�EXQD�NDUúÕOÕN�JHOLúPH
LVWLNDPHWOHULQH� EDNÕOGÕ÷ÕQGD� UHNDEHW� J�F�� DUWPD� LVWLNDPHWLQGH� JHOLúLUNHQ�� Lo
SD]DUGDNL�UHNDEHW�G�]H\LQLQ�D]DOPD�\|Q�QGH�JHOLúPH�J|VWHUGL÷L�J|]OHQPHNWHGLU�
øo�SD]DUGD�UHNDEHWLQ�G�ú�N�ROGX÷X�VDEXQ��WHPL]OLN�PDGGHOHUL��SDUI�P�YH�WXYDOHW
PDO]HPHOHUL�DOW�VHNW|U�Q�Q�UHNDEHW�J�F��GÕúDUÕ\OD�HúLW�G�]H\GHGLU�

'HPLU� YH� oHOLN� �U�QOHUL� LPDODWÕ� VHNW|U�Q�Q� LoLQGH� EXOXQGX÷X� SL\DVDGD
RUWD� G�]H\GH� ELU� UHNDEHW� V|]� NRQXVXGXU�� UHNDEHW� J�F�� LVH� JHQHOGH� HúLW� RODUDN
QLWHOHQGLULOHELOLUVH�GH�$%�YH�$%�GÕúÕ��ONHOHU�JUXEX�LOH� WLFDUHWWH� IDUNOÕ�GXUXPODU
V|]�NRQXVXGXU��$%¶\H� NDUúÕ� FLGGL� ELU� UHNDEHW� J�F�� ND]DQÕPÕ� V|]� NRQXVX� LNHQ�
$%�GÕúÕ��ONHOHU�JUXEXQD�NDUúÕ�|QHPOL�|Oo�GH�UHNDEHW�J�F��ND\EÕ�JHUoHNOHúPLúWLU�

���6218d
gQFHNL�E|O�POHUGH�VXQXODQ�EXOJXODU�XOXVODUDUDVÕ�HNRQRPLN�LOLúNLOHUGHNL

JHOLúPHOHULQ� |]HOOLNOH� GH� $%� LOH� J�PU�N� ELUOL÷LQLQ� 7�UN� LPDODW� VDQD\LLQLQ
UHNDEHW� J�F�� �]HULQGH� ROGXNoD� |QHPOL� HWNLOHU� GR÷XUPXú� ROGX÷XQX
J|VWHUPHNWHGLU��*�PU�N� ELUOL÷LQLQ� |QFHVLQH� YH� VRQUDVÕQD� EDNÕOGÕ÷ÕQGD�� UHNDEHW
J�F��� LPDODW� VDQD\LLQLQ� JHQHOLQGH� ROGXNoD� PDUMLQDO� ELU� GH÷LúLP� J|VWHUPHNWH�
DQFDN�$%� YH�$%� GÕúÕ� ELU� JUXSODQGÕUPD� oHUoHYHVLQGH� LVH� GDKD� IDUNOÕ� ELU� UHVLP
RUWD\D� oÕNPDNWDGÕU��$%¶\H� NDUúÕ� UHNDEHW� J�F�� ND\EÕ� V|]� NRQXVX� LNHQ��$%�GÕúÕ
�ONHOHU�JUXEXQD�NDUúÕ�ELU�UHNDEHW�J�F��ND]DQÕPÕ�J|U�OPHNWHGLU�

6HNW|UHO�ED]GD�LVH�oRN�GDKD�GH÷LúLN�JHOLúPHOHU�J|]OHQPHNWHGLU��*HQHOGH
UHNDEHW� J�F�� VÕUDODPDVÕQGD� WHN� GH÷LúLNOLN�� J�PU�N� ELUOL÷L� |QFHVLQGH� HQ� ]D\ÕI
VHNW|U�RODQ�PDNLQD�YH�XODúWÕUPD�DUDoODUÕ�VHNW|U�Q�Q�\HULQL�J�PU�N�ELUOL÷L�VRQUDVÕ
NLP\D��U�QOHUL�VHNW|U�Q�Q��DOPÕú�ROPDVÕGÕU��.LP\D��U�QOHUL�VHNW|U��|]HOOLNOH�$%
LOH�RODQ� WLFDUHWWH� oRN� ]D\ÕI� ELU� J|U�QW�� VHUJLOHPHNWHGLU��*�PU�N�ELUOL÷L� VRQUDVÕ
$%¶\H� NDUúÕ� FLGGL� ELU� UHNDEHW� J�F�� ND\EÕ� YH� JLGHUHN� QHUHGH\VH� WHN� \|QO�� ELU
WLFDUHWLQ� J|U�OG�÷�� EX� VHNW|U�� $%� GÕúÕ� �ONHOHU� JUXEXQD� NDUúÕ� UHNDEHW� J�F�
DoÕVÕQGDQ�oRN�|QHPOL�ELU�GH÷LúLP�J|VWHUPHPLúWLU�

5HNDEHW� J�F�QGHNL� GH÷LúLP� EDNÕPÕQGDQ� GLNNDWL� oHNHQ� ELU� GL÷HU� VHNW|U
WHNVWLO� VHNW|U�G�U�� %X� VHNW|U�Q� $%� NDUúÕVÕQGD� |QHPOL� |Oo�GH� UHNDEHW� ND\EÕQD
X÷UDGÕ÷Õ�J|U�OPHNWHGLU��'HPLU�YH�oHOLN��U�QOHUL�LPDODWÕ�VHNW|U�QGH�WRSODPGD�oRN
|QHPOL� ELU� GH÷LúPH� J|U�OPHPHNWH�� DQFDN�$%� LOH� RODQ� WLFDUHWWH� J�PU�N� ELUOL÷L
VRQUDVÕ� GLNNDW� oHNLFL� ELU� UHNDEHW� J�F�� ND]DQÕPÕ� J|U�O�UNHQ�� $%� GÕúÕ� �ONHOHU
JUXEXQD�NDUúÕ�UHNDEHW�J�F��ND\EÕ�J|]OHQPHNWHGLU�
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ùHPD��(NRQRPLQLQ�<DSÕVÕ�YH�'Õú�7LFDUHWL�(WNLOH\HQ�)DNW|UOHU

×�ØÚÙÜÛÝÙÜÞàß�ÛÝß�Û
áãâÝäæåUç&å è åUéëêìßNíîâðïî×ñê

òÜó Þôï ó Øöõ÷ß�ïîø÷ßNùÜß

è ßNùÜ×ìïûúîø÷úðç
øìâðïüâÝïãâÝç&å
á ó Ø ó Þàø ó ø ó Øýø÷×ìï

è ßNùÜ×÷ïûþ�âüØëê÷ÿÜïãø�×÷ï

3L\DVDODUGDNL� \R÷XQODúPD� DoÕVÕQGDQ� EDNÕOGÕ÷ÕQGD� LVH�� Lo� SL\DVDGDNL
UHNDEHW�G�]H\L� LOH� UHNDEHW� J�F�QGHNL� GXUXP� YH� JHOLúPHOHU� DUDVÕQGD� Lo� SD]DUGD
UHNDEHW� DUWWÕNoD� UHNDEHW� J�F�Q�Q� GH� DUWDFD÷Õ� úHNOLQGH�� HQ� D]ÕQGDQ� LQFHOHQHQ
G|QHP�LWLEDUL\OH��ELU�ED÷�ROGX÷XQX�V|\OH\HELOPHN�ROGXNoD�J�o�J|]�NPHNWHGLU�
*OREDO�RODUDN�EDNÕOGÕ÷ÕQGD� Lo�SD]DUGD� UHNDEHWLQ�G�]H\L� LOH� UHNDEHW�J�F�Q�Q�YH
EXQODUGDNL�JHOLúPH�LVWLNDPHWOHULQLQ�SDUDOHOOLN�DU]�HWWL÷L�WHN�VHNW|U�GHPLU�YH�oHOLN
�U�QOHUL� LPDODWÕ� VHNW|U�G�U�� $QFDN� V|]� NRQXVX� VHNW|U�Q� $%� YH� $%� GÕúÕ
ELOHúHQOHULQH� EDNÕOGÕ÷ÕQGD� UHNDEHW� J�F�Q�Q� ELUELULQGHQ� IDUNOÕ� JHOLúPHOHU
J|VWHUGL÷L�GLNNDWH�DOÕQÕUVD��EX�VHNW|U�LoLQ�GH�UHNDEHW�J�F��LOH�Lo�SD]DUGDNL�UHNDEHW
G�]H\L� DUDVÕQGD� ELU� SDUDOHOOLN� ROGX÷XQX� V|\OH\HELOPHN� RODQDNOÕ
gözükmemektedir. Rekabet gücü ve rekabet düzeyinin her ikisinin de çok
\�NVHN� ROGX÷X� WHN� VHNW|U� JL\LP� VHNW|U�� ROPDNOD� ELUOLNWH�� EX� VHNW|U�Q� UHNDEHW
J�F�� YH� UHNDEHW� G�]H\LQLQ� JHOLúPH� LVWLNDPHWOHULQGH� ELU� SDUDOHOOLN
EXOXQPDPDNWDGÕU�

%XUDGD�\DSÕOPÕú�RODQ�DQDOL]OHU�oHUoHYHVLQGH�XOXVODUDUDVÕ�UHNDEHW�J�F��LOH
Lo� SD]DUGDNL� UHNDEHW� \DSÕVÕ� DUDVÕQGD� ELU� ED÷� ROGX÷XQX� HQ� D]ÕQGDQ� LPDODW
VDQD\LLQLQ�HOH�DOÕQDQ�VHNW|U�YH�DOW�VHNW|UOHUL�ED÷ODPÕQGD�V|\OH\HELOPHN�RODQDNOÕ
GH÷LOGLU��$QFDN� VHNW|UHO�SD]DUODUGDNL� UHNDEHW�G�]H\L� UHNDEHW�J�F���]HULQGH� ELU
biçimde etkili oluyor olabilir; nitekim ABD, AB ve Japonya gibi dünya
WLFDUHWLQGH�|QHPOL�URO�R\QD\DQ��ONHOHULQ�Lo�SD]DUGD�UHNDEHW�G�ú�N�G�]H\GH�ROVD
GD� XOXVODUDUDVÕ� UHNDEHW� J�F�� \�NVHN� VHNW|UOHUGH� EX� GXUXPD� J|]� \XPGXNODUÕ
J|U�OHELOPHNWHGLU�� 6RQ� \ÕOODUGDNL� ED]Õ� JHOLúPHOHU� ELU� WDUDID� EÕUDNÕODFDN� ROXUVD�
-DSRQ� UHNDEHW� RWRULWHVLQLQ� \�U�UO�NWHNL� UHNDEHW� PHY]XDWÕQÕ� X]XQ� V�UH
X\JXODPDPÕú� ROPDVÕ� EXQXQ� WLSLN� |UQHNOHULQGHQ� ELULVLQL� ROXúWXUPDNWDGÕU
�EDNÕQÕ]�(JH��������V�������%LOLQHQ�RGXU�NL�XOXVODUDUDVÕ�UHNDEHW�J�F�Q��HWNLOH\HQ
SHN�oRN� IDNW|U�EXOXQPDNWDGÕU��7�UNL\H�DoÕVÕQGDQ�|]HOOLNOH�$%�LOH� WHVLV� HGLOPLú
RODQ�J�PU�N�ELUOL÷L�YH�EX�oHUoHYHGH�\DSÕOPÕú�RODQ�G�]HQOHPHOHU�\DOQÕ]FD�7�UN
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LPDODW� VDQD\LLQLQ� XOXVODUDUDVÕ� UHNDEHW� J�F�Q�� GH÷LO�� DPD� D\QÕ� ]DPDQGD� XOXVDO
SD]DUGDNL� VHNW|UHO� UHNDEHW� G�]H\OHULQL� GH� HWNLOHPLúWLU�� 5HNDEHWLQ� KHP� W�NHWLFL
UHIDKÕQÕ� KHP� GH� ND\QDN� GD÷ÕOÕPÕQGD� HWNLQOL÷L� DUWÕUGÕ÷Õ� GR÷UXGXU� DQFDN� GL÷HU
PDNURHNRQRPLN� VRQXoODUÕ� LWLEDUL\OH� |QHP� WDúÕ\DQ� ELU� EDúND� KXVXV� RODQ�PDGGH
ED]ÕQGD� UHNDEHW� G�]H\L� YH� UHNDEHW� J�F�� DUDVÕQGDNL� LOLúNLQLQ� GDKD� D\UÕQWÕOÕ� ELU
ELoLPGH�LQFHOHQPHVLQH�LKWL\Do�EXOXQPDNWDGÕU�

.$<1$.d$
'HYOHW� øVWDWLVWLN� (QVWLW�V�� �������� 7�UNL\H� øPDODW� 6DQD\LLQGH

<R÷XQODúPD��������������<D\ÕQ�1R��������$QNDUD�
(JH��$�<�� ��������'�Q\DGDNL�8\JXODPDODU� ,úÕ÷ÕQGD�5HNDEHW� 3ROLWLNDVÕ

YH�g]HOOHúWLUPH��+D]LQH�'HUJLVL����������2FDN�������6D\Õ�����V�������
Ege, A.Y. (2001), 7XUNH\�(8� 5HODWLRQV�� &XVWRPV�8QLRQ� DQG� %H\RQG,

World Bank Training Seminar Paper, Mimeo, 28 June 2001, Bilkent University,
Ankara.

Erlat G. (1993), Is There A Meaningful Relationship Between Exports
and Industrial Concentration ? Case Studies from the Turkish Manufacturing
Industry, 0(78�6WXGLHV�LQ�'HYHORSPHQW, 20(1-2), 43-61.

Lohrmann, A.-M. (2000), Development Effects of the Customs Union
Between Turkey and the European Union – Catching-Up Or the Heckscher-
Ohlin Trap?, 5XVVLDQ�DQG�(DVW�(XURSHDQ�)LQDQFH�DQG�7UDGH, vol.36, no.4, July-
August 2000, pp.26-44.
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����(QG�VWUL�øoL�7LFDUHW�.DWVD\ÕVÕ
(QG�VWUL�øoL�7LFDUHW��,,7��kDWVD\ÕODUÕ�DúD÷ÕGDNL�úHNLOGH�KHVDSODQPDNWDGÕU�
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%XUDGD��;�LKUDFDW�GH÷HULQL��0�LWKDODW�GH÷HULQL�J|VWHUPHNWHGLU��,,7��VÕIÕU
LOH�\�]�DUDVÕQGD�ELU�GH÷HU�DOPDNWD��EX�GH÷HU�\�]H�\DNODúWÕNoD�GDKD�oRN�HQG�VWUL�
LoL� WLFDUHW�� VÕIÕUD� GR÷UX� \DNODúWÕNoD� GDKD� oRN� HQG�VWULOHUDUDVÕ� WLFDUHW� ROGX÷X
DQODPÕQÕ� WDúÕPDNWDGÕU�� 7DEORGDNL� NDWVD\ÕODUÕQ� |Q�QGHNL� ���� LúDUHWL� 7�UNL\H¶QLQ
QHW� LWKDODWoÕ� ROGX÷XQX�� DNVL� GXUXP� LVH� QHW� LKUDFDWoÕ� ROGX÷XQX� J|VWHUPHNWHGLU�
����GH÷HUL� LKUDFDWÕQ� LWKDODWD�HúLW� ROGX÷X�GXUXPGD�RUWD\D� oÕNPDNWDGÕU��%LU��U�Q
\D�GD��U�Q�JUXEX�LoLQ��ELU�GL÷HU�HNRQRPL\H�NDUúÕ��]DPDQ�LoLQGH�,,7�GH÷HUL�VÕIÕUD
�\�]H��GR÷UX�\DNODúWÕNoD��LON�HOH�DOÕQDQ�HNRQRPL�QHW�LKUDFDWoÕ\VD��EHOLUWLOPLú�RODQ
VHNW|UGHNL�WLFDUHW�R�HNRQRPL�OHKLQH��DOH\KLQH��JHOLúL\RU�GHPHNWLU��$QFDN��LON�HOH
DOÕQDQ� HNRQRPL� QHW� LWKDODWoÕ\VD�� ,,7� GH÷HUL� ]DPDQ� LoLQGH� \�]H� �VÕIÕUD�� GR÷UX
\DNODúWÕNoD�� R��U�Q�\D�GD��U�Q�JUXEXQGDNL� WLFDUHW� R� HNRQRPL� OHKLQH� �DOH\KLQH�
JHOLúL\RU� GHPHNWLU�� %HOLUOL� ELU� �U�Q� \D� GD� �U�Q� JUXEXQGDNL� WLFDUHWLQ� OHKWH� PL
\RNVD�DOH\KWH�PL�JHOLúWL÷L�úHNOLQGH�ELU�\RUXP�,,7�GH÷HULQLQ�E�\�NO�÷�Q�Q�\DQÕ
VÕUD�� HOH� DOÕQDQ� HNRQRPLQLQ� R� EHOLUOL� DODQGD� QHW� LKUDFDWoÕ� \D� GD� QHW� LWKDODWoÕ
ROPDVÕQD� GD� ED÷OÕGÕU�� %XQXQ� LoLQ� LOJLOL� WDEORODUGD� HOH� DOÕQDQ� VHNW|UOHULQ� KHU
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ELULQGH�IRUP�OGHQ�KHVDSODQDQ� ,,7�GH÷HUOHULQLQ�|Q�QH��7�UNL\H�QHW� LKUDFDWoÕ� LVH
�����QHW�LWKDODWoÕ�LVH������LúDUHWL�NRQXOPXúWXU�
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5HNDEHW�ROJXVXQXQ�oHúLWOL�\|QOHUL\OH� WDUWÕúÕOGÕ÷Õ�EX�NRQJUHGH�� UHNDEHWLQ
\|QHWLP� EDNÕú� DoÕVÕQGDQ� DQODPÕ� YH� |QHPL� �]HULQGH� NÕVDFD� GXUPDN� LVWL\RUXP�
.RQXQXQ� oRN� ER\XWOX� YH� NDUPDúÕN�� JHQHOOHPHOHU� \DSPDN� YH� EDVLW� UHoHWHOHU
JHOLúWLUPHN�JLEL�oDEDODUÕQ�GD�QH�NDGDU�\DQOÕú�YH�WHKOLNHOL�ROGX÷XQXQ�IDUNÕQGD\ÕP�

6RV\DO� ELOLPOHUGH� ELU� NRQX\X� DQODPDN� YH� VD÷OÕNOÕ� úHNLOGH
GH÷HUOHQGLUHELOPHN� LoLQ� oRN� oHúLWOL� úDUW� YH� IDNW|U�Q� ELUOLNWH� HOH� DOÕQPDVÕQÕQ
NDoÕQÕOPD]OÕ÷Õ� V|]�NRQXVX�ROGX÷XQGD��EX�úDUW�YH� IDNW|UOHULQ�NDUúÕOÕNOÕ�HWNLOHúLP
içinde ve dinamik bir özellik gösterdiklerini kabul etmek gerekir. Bu yüzden
NHVLQ�JHQHOOHPHOHU�\DSPDN�YH�YH\D�EDVLW�UHoHWHOHU�JHOLúWLUPH�oDEDVÕ�\HULQH��oR÷X
NHUH�JHUoHNOHUH�XODúPDN�LoLQ�X]XQ�\ROX�VHoPHN�HQ�GR÷UX�\ROGXU�

$\UÕFD� NXOODQÕODQ� NDYUDPODUÕQ� DoÕNoD� WDQÕPODQPDVÕQÕQ� JHUH÷LQH� LúDUHW
HWPHNWH�GH�\DUDU�YDUGÕU��%X�WHEOL÷GH��UHNDEHW�YH�\|QHWLP�LOLúNLVL�YH�EX�oHUoHYHGH
�ONHPL]� DoÕVÕQGDQ� |QHPOL� J|U�OHQ� ED]Õ� KXVXVODU�� DQD� KDWODUÕ\OD
GH÷HUOHQGLULOPH\H�oDOÕúÕODFDNWÕU�

���.218181�$0$&,�YH�g1(0ø
5HNDEHW�YH�\|QHWLP��QHUHGH\VH�SDUDOHO�GHQHELOHFHN�úHNLOGH��D\QÕ�]DPDQ

GLOLPLQGH�EHQ]HU�JHUHNoHOHUOH�|QH�oÕNPÕú��ELUL�GL÷HUL\OH�ELUOLNWH�J�QGHPH�JHOPLú
LNL� NRQXGXU�� 5HNDEHWLQ� DQODPÕ�� |QHPL� YH� EX� DODQGD� \HWHUOL� ROPDQÕQ� úDUWODUÕ
�]HULQGH� GXUXOXUNHQ� GR÷UXGDQ� YH\D� GROD\OÕ� RODUDN� ³\|QHWLP´� ROJXVX� GD� HOH
DOÕQPÕú�ROPDNWDGÕU��$\QÕ�GXUXP�\|QHWLP�LoLQ�GH�JHoHUOLGLU�<|QHWLPLQ�KHU�W�UO�
RUJDQL]DV\RQXQ� HWNLQOL÷L� YH� �ONH� \|QHWLPOHULQLQ� EDúDUÕVÕ� DoÕVÕQGDQ� QH� GHUHFH
VWUDWHMLN�ELU�XQVXU�ROGX÷X�DoÕNODQÕUNHQ�GH�UHNDEHWLQ�NDoÕQÕOPD]�ELU�oHYUH�IDNW|U�
ROGX÷X�YDUVD\ÕPÕ�GLOH�JHWLULOLU�

+HU� LNL� NRQXQXQ� GD� J�Q�P�]� G�Q\DVÕ� YH� oD÷GDú� WRSOXP� JHUoHNOHULQLQ
DQODúÕOPDVÕ�EDNÕPÕQGDQ��GDKD�|QHPOLVL�GH�KHP�HYUHQVHO�G�]H\GH�KHP�GH�oHúLWOL
WRSOXPODU� DoÕVÕQGDQ� KD\DWL� |QHP� DU]� HWWL÷L� XQXWXOPDPDOÕGÕU�� d�QN�� UHNDEHW
J�F�Q�Q�YH�\|QHWLP�\HWHQH÷LQLQ�\HWHUVL]OL÷L�YH\D��\�NVHNOL÷L� LOH�JHUL�NDOPÕúOÕN
YH\D� UHIDK� WRSOXPX�|]HOOLNOHUL� DUDVÕQGD�EHOLUJLQ�ELU� VHEHS� VRQXo� LOLúNLVL� YDUGÕU�
dD÷GDú� JHOLúPLúOLN� J|VWHUJHOHUL� RODUDN� NDEXO� HGLOHELOHFHN� � YHULPOLOLN�� LKUDFDW
PLNWDUÕ�� DU�JH� KDUFDPDODUÕ�� WHNQRORML�� ELOLPVHO� oDOÕúPD�� \�NVHN� LVWLKGDP�� IHUW
EDúÕQD� G�úHQ� PLOOL� JHOLU�� VRV\DO� J�YHQOLN�� H÷LWLP�� VD÷OÕN�� |UJ�WOHQPH� YH

                                                          c �5HNDEHW�.XUXOX�h\HVL
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demokratik haklar gibi ekonomik, sosyal ve politik nitelikli özellikler, ancak
\HWHUOL�ELU�UHNDEHW�YH�\|QHWLP�J�F�\OH�ND]DQÕOPDNWD�\D�GD�EDúDUÕOPDNWDGÕU�

.�UHVHOOHúPH� ROJXVX� ELU� EDNÕPD� G�Q\D\Õ� N�o�OWP�ú�� GL÷HU� \DQGDQ� GD
GLNNDWH� DOPDPÕ]� JHUHNHQ� XOXVDO� YH� XOXVODUDUDVÕ� IDNW|UOHULQ� |QHPLQL� DUWÕUPÕúWÕU�
$UWÕN�ELU�PDO�YH\D�KL]PHWL��UHWHQ�ELU� LúOHWPHQLQ�oHYUHVL��E�W�Q�G�Q\DGÕU�YH�ELU
�ONH�YH�YH\D�ELU�WRSOXP�GD�GL÷HU��ONH�YH�WRSOXPODUGDQ�ED÷ÕPVÕ]�GH÷LOGLU��'L÷HU
bir ifadeyle, dünya ile rekabet etmeyi hedefleyen bir yönetim vizyonu
NDoÕQÕOPD]�ROPDNWDGÕU�

5HNDEHWLQ� |QHPLQL� DQODPDN� ELU� \|QHWLP� GX\DUOÕ÷ÕGÕU�� 5HNDEHWLQ
ELUWDNÕP�GH÷HU�YH�NXUDOODUGDQ�\RNVXQ��ND\ÕWVÕ]�úDUWVÕ]�ELU�\DUÕú�ROGX÷X�NDEXO��LVH
oD÷GDú�\|QHWLP�DQOD\ÕúÕ� LOH�ED÷GDúWÕUÕODPD\DFDN�ELU�KXUDIHGLU��%�\�PHN��J�oO�
ROPDN��YHULPOLOLN��HWNLQOLN��NDUOÕOÕN�LoLQ�UHNDEHWH���\DUÕúPD\D�HYHW��DPD�EHOOL�ELU
NXUDO�VLVWHPDWL÷L�\D�GD�KXNXN�oHUoHYHVLQGH�ROPDN�úDUWÕ\OD�

���7(0(/�.$95$0/$5
D��5HNDEHW�*�F�
5HNDEHWoL� SL\DVDODU�� JLULúLPL� YH� HWNLQOL÷L� WHúYLN� HGHQ� |]HOOLNOHUL

VHEHEL\OH�HNRQRPLQLQ�JHOLúLS�ND\QDNODUÕQ�HQ�L\L�úHNLOGH�NXOODQÕOGÕ÷Õ�SL\DVDODUGÕU�
3L\DVDODU� L\L� LúOHPHNWH� LVH� ILUPDODU� �UHWNHQOL÷H�� IL\DWODUÕ� G�ú�UPH\H� YH� \HQLOLN
\DSPD\D� ]RUODQÕU�� VRQXoWD� GD� W�NHWLFLOHU� � GDKD� NDOLWHOL� �U�QOHUH� �� GDKD� oRN
VHoHQH÷H�YH�GDKD�G�ú�N�IL\DWODUD�NDYXúXU��øo�SL\DVDODUGDNL��KHP�\HUHO��ILUPDODU
DUDVÕQGDNL�KHP�GH�\HUHO�ILUPDODUOD�\DEDQFÕ�ILUPDODU�DUDVÕQGDNL��UHNDEHWLQ�NDOLWHVL
R��ONH�ILUPDODUÕQÕQ��XOXVODUDUDVÕ�UHNDEHW�J�F�Q��GH�EHOLUOHU�

0DO� YH� KL]PHW� �UHWLPL� YH� WLFDUHWLQGHNL� ROD÷DQ�VW�� GHQHELOHFHN
JHOLúPHOHU� �OLEHUDOL]DV\RQ� SROLWLNDODUÕ�� LOHWLúLP� YH� XODúWÕUPD� WHNQRORMLVL
RUJDQL]DV\RQ� \DSÕODUÕ�� �UHWLP� WHNQRORMLOHUL�� \|QHWLP� YH� SD]DUODPD
WHNQLNOHULQGHNL�GH÷LúPHOHU�� W�NHWLFL� GDYUDQÕúODUÕQGDNL� IDUNOÕODúPD� YE��� ILUPD� YH
VHNW|UOHULQ�� Lo�YH�GÕú�SL\DVDODUGDNL� UDNLSOHUL\OH��U�Q�NDOLWHVL�YH� IL\DWÕ� DoÕVÕQGDQ
HVNL\H� QD]DUDQ� oRN� GDKD� ID]OD� ELU� UHNDEHWH� JLULúPHOHULQH� \RO� DoPÕúWÕU�� %LU
ILUPDQÕQ�Lo�YH\D�GÕú�SL\DVDODUGD�UHNDEHW�J�F�QH�VDKLS�ROPDVÕ�GHPHN��UDNLS�\HUOL
YH\D�\DEDQFÕ�ILUPDODUD�NÕ\DVOD��U�Q�NDOLWHVL��IL\DW�YH�GL÷HU�SD]DUODPD�XQVXUODUÕ
DoÕVÕQGDQ� GDKD� �VW�Q� ROPDVÕGÕU�� %XUDGD� �]HULQGH� GXUXODQ� YH� HOGH� HGLOHFHN
�VW�QO�NOHU�LúOHWPH�IDDOL\HWOHULQL�HWNLOH\HQ�E�W�Q�IDNW|UOHUGHNL�LVDEHWOLOL÷L��GR÷UX
WHUFLKOHUL�� UDV\RQHOOL÷L�� VÕKKDWOL� VWUDWHML� YH� WDNWLN� SODQODPD\Õ�� \DQL� EDúDUÕOÕ� ELU
\|QHWLPLQ� YDUOÕ÷ÕQÕ� LIDGH� HGHU�� dD÷GDú� ELOJL� ELULNLPLQH� GD\DQPD\DQ� �UHWLP�
ILQDQVPDQ�� LQVDQ� ND\QDNODUÕ�� PXKDVHEH�� KDONOD� LOLúNLOHU� YH� SD]DUODPD
IDDOL\HWOHULQL� ELU� LúOHWPH� E�W�QO�÷�� LoLQGH� LFUD� HGHPH\HQ� ELU� \|QHWLP� VLVWHPL�
UHNDEHW�J�F�Q��DUWÕUDPD\DFDNWÕU�
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5HNDEHW�J�F�Q���EDúND�ELU�LIDGH\OH�GH�UHNDEHW�HGHELOLUOL÷L�HWNLOH\HQ�oRN
VD\ÕGD�PLNUR� YH�PDNUR� IDNW|UGHQ� V|]� HWPHN�P�PN�QG�U�� (QHUML�� KDP�PDGGH�
LúoLOLN��FUHWOHULQGHQ�\HU�VHoLPLQH��SHUVRQHO�YH�ILQDQVPDQ�WHPLQ�SROLWLNDODUÕQGDQ
SD]DUODPD�YH�UHNODP�VWUDWHMLOHULQH�NDGDU�LúOHWPH�G�]H\LQGH�ELUoRN�XQVXU�UHNDEHW
J�F�Q�� � DUWÕUÕS� D]DOWDFDNWÕU�� *HQHO� HNRQRPLN� NRQMRQNW�U�� VL\DVDO� LVWLNUDU��PDOL
PHY]XDW�� VRV\DO� J�YHQOLN� VLVWHPL�� H÷LWLP�� VD÷OÕN�� LVWLKGDP� GXUXPODUÕ� LOH� G|YL]
NXUODUÕ�� J�PU�N� PHY]XDWÕ�� XODúWÕUPD�� EDQNDFÕOÕN�� XOXVODUDUDVÕ� JHOLúPHOHU� JLEL
PDNUR�G�]H\GHNL�oRN�VD\ÕGD�HWNHQLQ�GH�UHNDEHWL�HWNLOH\HFH÷L�DoÕNWÕU�

Firma, sektör ve ülke düzeyinde elde edilebilecek rekabet gücü, firma,
VHNW|U� YH� �ONH� G�]H\LQGHNL� \|QHWLP� YH� |UJ�WOHQPH� LOH� LOLúNLOHQGLULOPHOLGLU�
Çünkü bütün bu seviyelerde rekabet edebilirlik, sonucu etkileyen bütün
GH÷LúNHQOHUL� ELUOLNWH� J|UHELOPH�� WHUFLK� \DSPD� YH� NDUDU� YHUPH\OH� \DNÕQGDQ
ilgilidir. Yönetim, karar vermektir.

5HNDEHW�J�F�Q�Q�PLNUR� HNRQRPLN� YH� |UJ�WVHO� WHPHOOHULQLQ� DQODúÕOPDVÕ
YH�EXQD�X\JXQ�SROLWLNDODU�JHOLúWLULOPHVL��VD÷OÕNOÕ�XOXVDO�HNRQRPLN�\DSÕ�YH�LúOH\Lú
LoLQ�DWÕODFDN�LON�DGÕPGÕU��%LU�LúOHWPHQLQ��UHWWL÷L�PDO�YH�KL]PHWOHULQ�\HUHO��XOXVDO
YH\D� XOXVODUDUDVÕ� SL\DVDODUGD� VDWÕODELOPHVL� LoLQ� JHUHNHQ� �U�Q� NDOLWHVL�� PDOL\HW�
IL\DW��GD÷ÕWÕP�YH�GL÷HU�SD]DU�XQVXUODUÕQÕQ�X\JXQOX÷XQX�VD÷ODPDN�]RU�ELU�LúWLU�YH
\HWHUOL�ELU�LúOHWPHFLOLN�YH�\|QHWLP�DQOD\ÕúÕ� LOH�P�PN�QG�U��'ROD\ÕVÕ\OD�UHNDEHW
J�F�Q�Q�V�UG�U�OHELOLUOL÷L��\|QHWLP�NDOLWHVLQLQ�\HWHUOLOL÷LQH�GR÷UXGDQ�ED÷OÕGÕU�

E��5HNDEHW�3ROLWLNDVÕ
�� Herhangi bir piyasada faaliyet gösteren firmalar rekabetten
ND\QDNODQDQ�ND\QDNODQDFDN�RODQ�ULVNOHUL�D]DOWPDN�DPDFÕ\OD�ELUWDNÕP�GDYUDQÕúODU
LoLQH�JLUHELOHFHNOHUGLU��%X�W�U�GDYUDQÕúODU��PDOL\HWOHULQ�G�úPHVLQL��YHULPOLOLNOHULQ
DUWPDVÕQÕ�� GDKD� XFX]� YH� NDOLWHOL� PDOODUÕQ� �UHWLOPHVLQL�� VRQXoWD� GD� ND\QDNODUÕQ
RSWLPXP�GD÷ÕOÕPÕQÕ�|QOH\HFHNWLU�

.XUDOVÕ]�� W�NHWLFL� YH� WRSOXP�\DUDUÕQD�D\NÕUÕ�� LVWLVPDUFÕ� H÷LOLPOHU� LoLQGH
RODQ�� NROD\� NDU� HWPH\L� \D� GD� NROD\� \|QHWLPL� DPDoOD\DQ� WHúHEE�VOHULQ� UHNDEHWL
HQJHOOH\LFL�YH�NÕVÕWOD\ÕFÕ�GDYUDQÕúODU�� LoLQH�JLUPHVL�|QOHQPHOLGLU��$GLO�ELU�\DUÕúÕ
|]HQGLUHQ��JHOLúPHQLQ�DQDKWDUÕ�RODELOHFHN��ELU�UHNDEHW�G�]HQLQLQ�WHVLVLQH�LPNDQ
YHUHQ� ELU� UHNDEHW� SROLWLNDVÕ�� E|\OH� ELU� UHNDEHW� SROLWLNDVÕQD� VDKLS� RODQ� �ONHOHULQ
ILUPDODUÕQÕQ�GD� HWNLQ� oDOÕúPDODUÕQD� ]HPLQ� KD]ÕUOD\DFDNWÕU��8OXVDO� WHPHOGH� HWNLQ
úHNLOGH� UHNDEHW� HGHQ� ILUPDODUÕQ� \DEDQFÕ� úLUNHWOHUOH� GDKD� UDKDW� UHNDEHW
HGHELOHFH÷L��XOXVODUDUDVÕ�SL\DVDODUGD�GDKD�EDúDUÕOÕ�RODFD÷Õ�GD�XQXWXOPDPDOÕGÕU�

5HNDEHW� KXNXNXQXQ� WHPHO� DQDOL]L�PHYFXW� \D� GD�PXKWHPHO� DQODúPD� YH
H\OHPOHULQ�SD]DU�J�F�Q�Q�N|W�\H�NXOODQÕOPDVÕQD�\RO�DoÕS�DoDPD\DFD÷Õ�YH�EXQXQ
JHUoHNOHúPHVL� KDOLQGH� VRUXQXQ� o|]�OPHVLQH� G|Q�N� IRUP�OOHULQ� �UHWLOPHVL
�]HULQGH�RGDNODQÕU��3D]DU�J�F���D]�VD\ÕGD�ILUPDQÕQ�ELU�SD]DUÕ�KDNLPL\HWOHUL�DOWÕQD
DOPDODUÕ� YH� SL\DVD\D� JLULúOHULQ� EX� QHGHQOH� � ]RUODúPDVÕ� KDOLQGH� |QHP� DU]� HGHU�
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øúWH�� UHNDEHW� SROLWLNDVÕQÕQ� R\XQD� GDKLO� RODUDN� LúOHUL� UD\ÕQD� RWXUWPD� LúOHYL� EX
QRNWDGD� GHYUH\H� JLUPHNWHGLU�� 5HNDEHW� NDQXQODUÕQGD� WHFHVV�P� HGHQ� UHNDEHW
SROLWLNDODUÕ��W�P�HNRQRPLGH�HWNLQ�YH�GLQDPLN�ELU�UHNDEHW�RUWDPÕQÕQ�VD÷ODQPDVÕQÕ
YH� R\XQ� VDKDVÕQGDNL� DNVDNOÕNODUÕQ� RUWDGDQ� NDOGÕUÕOPDVÕQÕ� KHGHIOHU� NL� EX�� ELUD]
|QFH�JHQLú�RODUDN�DoÕNODQGÕ÷Õ�úHNOL\OH��WRSOXPVDO�UHIDKÕQ�YH�XOXVODUDUDVÕ�UHNDEHW
J�F�Q�Q�DUWWÕUÕOPDVÕ�KHGHIOHUL�LoLQ�|Q�NRúXOGXU��*�oO��UHNDEHW��\DOQÕ]FD�W�NHWLFL
VHoHQHNOHULQLQ� DUWPDVÕQÕQ� YH� LKWL\DoODUÕQÕQ� WDWPLQ� HGLOPHVLQLQ� HQ� E�\�N
J�YHQFHVL� GH÷LO� D\QÕ� ]DPDQGD� J�oO��� GLQDPLN� YH� \HQLOL÷H� DoÕN�� XOXVODUDUDVÕ
DUHQDGD�UHNDEHW�J�F��\�NVHN�WHúHEE�VOHU�ROXúWXUPDQÕQ�GD�JDUDQWLVLGLU�

3L\DVDODUÕQ� DQFDN� VHUEHVW� ELU� RUWDPGD� IDDOL\HW� J|VWHUPHOHUL� KDOLQGH
UHNDEHWWHQ�XPXODQ�EHNOHQWLOHU�JHUoHNOHúHELOLU��ùX�GD�ELU�YDNÕDGÕU�NL��SL\DVDODUÕQ
KHU� ]DPDQ� NHQGLOL÷LQGHQ� L\L� LúOHPHVL� P�PN�Q� ROPDPDNWDGÕU�� �*|U�QPH]� HO��
oR÷X�GXUXPGD�ELU��WRS\D�NDGDU�X]DN�RODELOPHNWHGLU��1LWHNLP�G�Q\D�LNWLVDW�WDULKL
WHNHO�YH�NDUWHO�ROXúXPODUÕQD�]HPLQ�KD]ÕUOD\DQ��L\L�LúOHPH\HQ�SL\DVD�|UQHNOHUL\OH
GROXGXU��'ROD\ÕVÕ\OD� UHNDEHW� SROLWLNDVÕ� SL\DVDODUÕQ� HWNLQ� oDOÕúPDVÕQÕ� VD÷ODPD\D
YH� SL\DVD� DNVDNOÕNODUÕQÕ�� |]HOOLNOH� GH� SL\DVDGDNL� WHPHO� SDUDPHWUHOHUL� EHOLUOHPH
J�F�QH� VDKLS� WHúHEE�VOHULQ� EX� J�oOHULQL� N|W�\H� NXOODQPDODUÕQÕ� HQJHOOHPH\H
G|Q�N�ELU�SROLWLNDGÕU�NL�EDúDUÕVÕ]OÕ÷Õ��GDKD�D]�\HQLOLN��GDKD�\�NVHN�IL\DWODU��GDKD
G�ú�N� NDOLWH� DQODPÕQD� JHOLU�� %�W�Q� EXQODUÕQ� WRSOXPVDO� PDOL\HWLQL� WDKPLQ
edebilmek için en temel iktisat bilgisi bile yeterlidir.

'ROD\ÕVÕ\OD�UHNDEHW�SROLWLNDVÕ� UHNDEHW�HGHELOLUOL÷L�\D�GD� UHNDEHW�J�F�Q�
DUWÕUPDGD�|QHPOL�YH�ROXPOX�ELU�URO�R\QD\DFDNWÕU��5HNDEHW�RWRULWHOHUL�YDVÕWDVÕ\OD
X\JXODQDQ� UHNDEHW� SROLWLNDODUÕ�� NDPX� LGDUHVLQLQ� SL\DVDGDNL� DNVDNOÕNODUÕ
G�]HOWLUNHQ�NXOODQGÕ÷Õ�LPNDQ�YH�DUDo�ROPDNWDGÕU�

5HNDEHW� RWRULWHOHULQLQ� NXOODQGÕ÷Õ� SROLWLND� DUDoODUÕ�� ELUOHúPH� YH
GHYUDOPDODUÕQ�NRQWURO���UHNDEHWH�D\NÕUÕ�DQODúPD�YH�X\XPOX�H\OHPOHULQ�GHQHWLPL
YH� KDNLP� GXUXPXQ� N|W�\H� NXOODQÕOPDVÕQÕQ� HQJHOOHQPHVL� JLEL� �o� DQD� EDúOÕN
DOWÕQGD�WRSODQDELOLU�

+Õ]OD� N�UHVHOOHúHQ� G�Q\DQÕQ� LNWLVDGL� GLQDPLNOHULQH� D\DN� X\GXUDELOHFHN
ELU�XOXVDO�HNRQRPL�ROXúWXUPDQÕQ�YH�KHPHQ�KHU�DODQGD�LNWLVDGL�IDDOL\HWOHULQ��ONH
VÕQÕUODUÕQÕ� DúWÕ÷Õ� J�Q�P�]GH� XOXVODUDUDVÕ� UHNDEHW� J�F�QH� VDKLS� XOXVDO
WHúHEE�VOHUH� VDKLS�ROPDQÕQ�|Q� úDUWÕ�� EX�DPDFD�X\JXQ�ELU� UHNDEHW� � SROLWLNDVÕQÕQ
JHOLúWLULOPHVL�YH�X\JXODQPDVÕGÕU��%X�GD�YHULPOLOL÷LQ�YH�HWNLQOL÷LQ�HVDV�DOÕQPDVÕQÕ
JHUHNOL� NÕODU�� 5HNDEHW� EDúOÕ� EDúÕQD� ELU� KHGHI� GH÷LOGLU�� YHULPOLOL÷H� XODúPD
V�UHFLQLQ� DGÕGÕU�� %X� GR÷UXOWXGD� UHNDEHW� SROLWLNDODUÕ� X\JXODQÕUNHQ� DúD÷ÕGDNLOHU
J|]�|Q�QGH�EXOXQGXUXOPDOÕGÕU�

���5DNLSOHU� GH÷LO�� UHNDEHW� RUWDPÕ� NRUXQPDOÕGÕU�� 5HNDEHW� RWRULWHOHUL� WHN
WHN� WHúHEE�VOHUL� GH÷LO�� UHNDEHWL� NRUXPD\Õ� DPDo� HGLQPHOLGLU�� 5HNDEHW
RWRULWHOHULQLQ� J|UHYL� ND\EHGHQOHUL� YH� N�o�NOHUL� NRUXPD� DOWÕQD� DOPDN� GH÷LOGLU�
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+HUNHVLQ� D\QÕ� DQGD� ND]DQPDVÕ�P�PN�Q�GH� GH÷LOGLU��9HULPOLOLN� LONHOHULQH� J|UH
KDUHNHW� HGHQ� ILUPDODUÕQ� GDYUDQÕúODUÕ� VÕUI� ED]Õ� UDNLSOHULQL� ]RU� GXUXPGD� EÕUDNWÕ÷Õ
LoLQ�HQJHOOHQPHPHOLGLU��ø\L�RODQODU�D\DNWD�NDOPDOÕGÕU��NL�V�UHo�VD÷OÕNOÕ�LúOHVLQ�YH
XOXVODUDUDVÕ���UHNDEHWWH�HWNLOL�ILUPDODU�RUWD\D�oÕNVÕQ�

��9HULPOLOLN� YH� HWNLQOLN� PHUNH]OL� ELU� UHNDEHW� SROLWLNDVÕ� L]OHQPHOLGLU�
�7DP��������UHNDEHW�LQ�DU]X�HGLOPH�QHGHQL��HQ�HWNLQ�ND\QDN�GD÷ÕOÕPÕQÕ�VD÷ODPDVÕ
YH� YHULPOLOL÷H� WHúYLN� HWPHVLGLU�� <DOQÕ]FD� HWNLQ� YH� YHULPOL� oDOÕúDQ� WHúHEE�VOHU
rekabet gücü yüksek firmalar haline gelebilir. O halde rekabet otoriteleri de
UHNDEHWH�D\NÕUÕOÕN�LGGLDODUÕQÕ�LQFHOHUNHQ�YH�ELUOHúPH�GHYUDOPD�YDNDODUÕQGD��NDUDU
YHULUNHQ�EX�LNL�GH÷LúNHQL�HVDV�DOPDOÕGÕU�

��.DUWHOOHUOH�P�FDGHOH�HQ�|QHPOL�|QFHOLN�ROPDOÕGÕU��)L\DW�VDELWOHPH��DU]
PLNWDUÕQÕ� NÕVÕWODPD�� LKDOHOHUGH� ELUOLNWH� KDUHNHW� HWPH� YH\D� SD]DU� SD\ODúÕPÕ� JLEL
GR÷UXGDQ� GR÷UX\D� UHNDEHWL� HQJHOOH\LFL� DPDo� WDúÕ\DQ� ROXúXPODU� HWNLOL� ELoLPGH
L]OHQPHOL� YH� FH]DODQGÕUÕOPDOÕGÕU�� .DUWHOOHUOH� P�FDGHOH� JHOLúPLú� �ONHOHUGHNL
UHNDEHW� � RWRULWHOHULQLQ� HQ� |QFHOLNOL� P�FDGHOH� DODQODUÕ� YH� HQ� NDWÕ� \DSWÕUÕPODUÕ
X\JXODGÕNODUÕ�DODQ�RODJHOPLúWLU�

��� 9HULOHFHN� � NDUDUODU� VD÷ODP� � LNWLVDGL� DQDOL]OHUH� YH� J�oO�� KXNXNL
GHOLOOHUH� GD\DQPDOÕGÕU�� 5HNDEHW� KXNXNX� HNRQRPL\H� YH� LúOHWPHFLOL÷H� GD\DOÕ� ELU
GLVLSOLQGLU�� %HOLUOL� ELU� ILUPD� GDYUDQÕúÕQÕQ� UHNDEHWoL� YH� DQWL�UHNDEHWoL� \|QOHULQL
RUWD\D� NR\PDGDQ� YHULOHFHN� NDUDUODU� KDWDOÕ� ROPD\D� PDKNXPGXU�� $\QÕ� úHNLOGH�
JHUHNOL� KXNXNL� GD\DQDNWDQ� \RNVXQ� GH÷HUOHQGLUPHOHU� YH� NDUDUODU� GD� KHP
WHúHEE�VOHU�DUDVÕ�UHNDEHWLQ�|Q�QGH�HQJHO�WHúNLO�HGHFHN�KHP�GH�UHNDEHW�RWRULWHVL
DoÕVÕQGDQ�]DPDQ�YH�ND\QDN�LVUDIÕ�DQODPÕQD�JHOHFHNWLU�

Tüm bu ilkelere uygun hareket edebilmek için kamu otoritesinin rekabet
SROLWLNDVÕQGD�NDUDUOÕOÕN�J|VWHUPHVL�|Q�úDUWWÕU��$\UÕFD�XQXWXOPDPDOÕGÕU�NL�HWNLOL�YH
UHNDEHWL� ER]DQ� GDYUDQÕúODUD� NDUúÕ� FD\GÕUÕFÕ� ELU� SROLWLND� L]OH\HELOPHN� DQFDN� EX
D÷ÕU� J|UHYL� �VWOHQHQ� NXUXPODUGD� QLWHOLNOL� SHUVRQHO� LVWLKGDPÕ� LOH� P�PN�QG�U�
0XKDWDS� ILUPDODU� UHNDEHWH� D\NÕUÕ� GDYUDQÕúODUÕ�� ROGXNoD� L\L� NRúXOODUGD� oDOÕúDQ�
QLWHOLNOL� HOHPDQODUÕ� VD\HVLQGH� JHOLúWLUPHNWHGLU�� %X� R\XQX� ER]DELOPHN� LoLQ
UHNDEHW� RWRULWHOHULQLQ� GDKD� L\L� NRúXOODUGD� oDOÕúDQ� GDKD� L\L� \HWLúPLú� SHUVRQHO
LVWLKGDP� HWPHVL� JHUHNPHNWHGLU�� $QFDN� JHUHNOL� J�FH� YH� GRQDQÕPD� VDKLS� L\L
oDOÕúDQ� ELU� UHNDEHW� RWRULWHVL� LOH� UHNDEHW� SROLWLNDVÕQGDQ� EHNOHQHQ� \DUDUODU
VD÷ODQDELOLU�� |]HO� oÕNDUODU� SDKDVÕQD� W�P� W�NHWLFLOHULQ� oÕNDUODUÕQÕQ� oL÷QHQPHVL
HQJHOOHQHELOLU�YH�DQFDN�EX�VD\HGH�XOXVODUDUDVÕ� UHNDEHW�J�F�QH�VDKLS�� LúLQLQ�HKOL
ILUPDODUÕQ�RUWD\D�oÕNPDVÕ��LoLQ�X\JXQ�ELU�RUWDP�ROXúWXUXODELOLU�

F�<|QHWLP
hONHOHULQ�� LúOHWPHOHULQ� YH� EHOOL� ELU� DPDFÕ� JHUoHNOHúWLUPHN� LoLQ

G�ú�Q�OP�ú� KHU� W�UO�� NXUXOXúXQ� EDúDUÕOÕ� ROPDVÕQÕQ� ROPD]VD� ROPD]� úDUWÕ�
\|QHWLPOHULQLQ�\HWHUOL�ROPDVÕGÕU��0DGGL�YH�PDQHYL�EHúHUL�ND\QDNODUÕQ�ELU�DUD\D
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JHWLULOPHVL�� ELU� RUJDQL]DV\RQXQ� ROXúWXUXOPDVÕ� YH� EX� RUJDQL]DV\RQXQ� EHOLUOHQHQ
DPDoODUD�XODúPDN�LoLQ�KHGHIOHULQL�JHUoHNOHúWLUPHVL��EX�V�UHo�LoLQGH�ND\QDNODUÕQ
UDV\RQHO�NXOODQÕPÕ� LOH�JHUHNOL�VWUDWHMLN�YH� WHNQLN�NDUDUODUÕQ�DOÕQPDVÕ�� E�W�Q�\OH
\|QHWLP�IDNW|U�Q�Q�QLWHOL÷L�YH�NDOLWHVL\OH�LOJLOLGLU�

%LU�ELOLP��ELU�PHVOHN�YH�KDWWD�ELU�VDQDW�úHNOLQGH�WDQÕPODQDQ�\|QHWLPLQ�YH
\|QHWLFLOHULQ� |QHPL� KHU� JHoHQ� J�Q� GDKD� ID]OD� GLNNDWL� oHNPHNWHGLU�� øQVDQ
ND\QDNODUÕ�KDULo� WXWXOXUVD�� � GL÷HU�PDGGL�XQVXUODU� LWLEDUÕ\OD�ELUELUL\OH� HúLW� \D�GD
EHQ]HU� |]HOOLNOHUH� VDKLS� RUJDQL]DV\RQODU�� \|QHWLP� YH� \|QHWLFL� IDUNÕ\OD
GL÷HUOHULQGHQ�GDKD�EDúDUÕOÕ��GL÷HUOHULQH�J|UH�GDKD�\�NVHN� UHNDEHW�J�F�QH� VDKLS
ROPDNWDGÕU�

Sahip olunan  ve esasen yöneticilerin inisiyatifiyle, gerekirse yeniden
WDQÕPODQDELOHFHN� PLV\RQ� � YH� YL]\RQODU� LOH�� EHQLPVHQHQ� VWUDWHMLN� YH� WDNWLN
seviyedeki amaç ve hedefler, örgütleme, yürütme, koordinasyon ve kontrol
IDDOL\HWOHUL\OH� � JHUoHNOHúHELOPHNWHGLU�� <|QHWLP� IRQNVL\RQODUÕ� \D� GD� \|QHWLPLQ
WHPHO� J|UHYOHUL� GL\H� LIDGH� HGHELOHFH÷LPL]� EX� IDDOL\HWOHU�� ELUELUL\OH� LOLúNLOHUL
LKPDO� HGLOPHGHQ� QH� GHUHFHGH� � LVDEHWOL� NDUDUODUD� GD\DQGÕUÕOÕU� YH� X\JXODQÕUVD
RUJDQL]DV\RQ�R�|Oo�GH�EDúDUÕOÕ�RODFDNWÕU�

<|QHWLFLOHU� RUJDQL]DV\RQODUÕ�� GLQDPLN� ELU� VLVWHP� RODUDN� NDEXO
HWPHOLGLUOHU�� +HP� Lo� KHP� GÕú� oHYUH� LWLEDUÕ\OH�� V�UHNOL� GH÷LúLNOLNOHULQ� YH
HWNLOHúLPLQ�V|]�NRQXVX�ROGX÷X�EX�VLVWHP��Lo�\DSÕ�YH�LúOH\LúWHQ���oDOÕúDQODU��UHWLP
WHNQRORMLVL��\HWNL�GD÷ÕOÕPÕ��ILQDQVPDQ�LPNDQODUÕ��OLGHUOLN��LOHWLúLP����ROGX÷X�NDGDU
GÕú� oHYUHGHNL� �HNRQRPLN�� WHNQRORMLN�� SROLWLN�� VRV\DO� N�OW�UHO� úDUWODU�
GH÷LúLNOLNOHUGHQ�GH�HWNLOHQHFHNWLU�

<|QHWLFLOHU��V�UHNOL�GH÷LúLPLQ�HVDV�ROGX÷X�ELU�RUWDPGD��RUJDQL]DV\RQXQ
EDúDUÕ\D�XODúPDVÕQÕ�VD÷ODPD\D�oDOÕúÕUNHQ��oD÷GDú�ELOJL�ELULNLPLQGHQ�YH�\|QHWLP
WHNQLNOHULQGHQ� X]DN� NDODPD\DFDNODUGÕU�� *HPLQLQ� NDSWDQÕ� YH\D� RUGXQXQ
NRPXWDQÕ�ROPDQÕQ�oD÷GDú�DQODPÕ��\HQLOLN�\DSPD�� ULVNH�JLUPH��\HQL�\|QHWLFLOHUL
\HWLúWLUPH��NDWÕOÕP��PRWLYDV\RQ�YH�LOHWLúLPL�VD÷ODPD�JLEL�\HQL�J|UHYOHU��VWOHQPHN
demektir.

5HNDEHW� SROLWLNDVÕ� YH� UHNDEHW� HGHELOLUOL÷LQ� \|QHWLP� DoÕVÕQGDQ� DQODPÕ�
\|QHWLP� YH� \|QHWLFLOHULQ� \XNDUÕGD� V|]�� HGLOHQ� YDVÕI� YH� |]HOOLNOHUL� WDúÕPDVÕQÕQ
\DQÕ�VÕUD�DGLO��GHQJHOL�YH�JHOLúPH\L�|G�OOHQGLUHQ�ELU�UHNDEHW�G�]HQLQLQ��VRQXoWD
KHP� LúOHWPHOHULQ� YH� \|QHWLFLOHULQ� KHP� GH� NDPXQXQ� \DUDUÕQD� RODFD÷Õ� LQDQFÕQÕQ
benimsenmesidir.

%XQXQ� ELU� GL÷HU� LIDGHVL�� VRV\DO� VRUXPOXOXN� YH� J�oO�� � ELU� Lú� DKODNÕQÕQ
JHUH÷LQH� LQDQPDNWÕU�� %X� LQDQo�� KHP� VHNW|U� � KHP� �ONH� HNRQRPLVL� � KHP� GH
XOXVODUDUDVÕ� UHNDEHW� KXNXNX� ELOJLVL\OH� GRQDWÕOPDOÕ� YH� X\JXODPD\D
G|Q�úW�U�OPHOLGLU�
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hONHPL]GHNL� \D\JÕQ� \|QHWLP� DQOD\ÕúÕ� YH� X\JXODPDODUÕ� JHOHQHNVHO� ±
E�URNUDWLN� |]HOOLNOHU� WDúÕU�� dD÷GDú� \DNODúÕPODUOD� NHQGLQL� \HQLGHQ
\DSÕODQGÕUDPD\DQ�NDPX�\|QHWLPLPL]�� LNLGH�ELU�J�QGHPH�JHOHQ�UHIRUP�SURMHOHUL
için “ çözülmesi gereken milli bir problem"  olmaya devam etmektedir.
0HUNH]L\HWoL�� \HWNL� GHYUHWPH\HQ�� SDKDOÕ� oDOÕúDQ�� YHULPVL]�� WHNQLN
\HWHQHNVL]OLNOHULQ� JL]OLOLN� YH� RWRULWHU� GDYUDQÕúODUOD� NDPXIOH� HGLOGL÷L� NDPX
E�URNUDVLPL]� D\QÕ� ]DPDQGD� U�úYHW�� \ROVX]OXN�� ND\ÕUPDFÕOÕN�� QHSRWL]P� JLEL
KDVWDOÕNODUOD�GD�ER÷XúPDN�GXUXPXQGDGÕU�

hONHPL]LQ��\HWHULQFH�NDONÕQÕS��JHOLúPHPHVLQLQ�HQ�|QHPOL�VHEHEL�RODUDN
zaman zaman dile getirilen “ memur zihniyeti”  ne tepki olarak verimlilik,
GH÷LúLP�� Lú� DKODNÕ�� \|QHWLP� NDOLWHVL�� NDWÕOÕP�� OLGHUOLN��� JLEL� oD÷GDú� \|QHWLP
VWDQGDUWODUÕQÕ� E�\�N� |Oo�GH� EHQLPVH\HQ� HWNLOL�HNRQRPLN� YH� VRV\DO� KD\DWWD
D÷ÕUOÕ÷Õ�KLVVHGLOHQ�ELU�|]HO�VHNW|U�Q�YDUOÕ÷ÕQGDQ�YH�\D\JÕQOÕ÷ÕQGDQ�V|]�HWPHN�GH
PDDOHVHI�P�PN�Q�GH÷LOGLU��6RQ�ELUNDo�RQ�\ÕOGD�RUWD\D�oÕNDQ�YH�VD\ÕODUÕQÕQ�KÕ]OD
DUWPDVÕQÕ� DU]X� HWWL÷LPL]� L\L� \|QHWLOHQ�� EDúDUÕOÕ�� NUL]OHUH� NDUúÕ� NR\DELOHFHN
LúOHWPHOHULPL]L�EX�K�NP�Q�GÕúÕQGD�WXWX\RUX]�

=DWHQ� &XPKXUL\HWLPL]LQ� EDúÕQGDQ� LWLEDUHQ� E�\�N� |Oo�GH� NDPX
LúOHWPHOHUL\OH� VD÷ODQPD\D� oDOÕúÕODQ� HNRQRPLN� NDONÕQPD� KHGHIL�� KDOD
WDPDPODQDPD\DQ� |]HOOHúWLUPH� oDEDVÕ\OD� \HQL� ELU� VDIKD\D� LQWLNDO� HWPLúNHQ�
JLWWLNoH�E�\�\HQ�|]HO�VHNW|U�SRWDQVL\HOLQLQ�|QF�V��YH�X\JXODPD�|UQH÷L�|QFHOLNOH
NDPX�LúOHWPHFLOL÷L�YH�NDPX�LGDUHVLQLQ�oHúLWOL�NXUXPODUÕ�ROPXúWXU��+HU�QH�NDGDU
����¶OL�\ÕOODUGDQ�LWLEDUHQ�|]HO�VHNW|U��HNRQRPLGH�JLWWLNoH�DUWDQ�ELU�SD\OD�EXJ�QH
NDGDU� JHOPLúVH� GH�� DLOH� LúOHWPHFLOL÷LQLQ� \D\JÕQOÕ÷Õ�� N�o�N� YH� RUWD� |OoHNOL
LúOHWPHOHULQ� oRNOX÷X�� H÷LWLFL�� ROJXQODúWÕUÕFÕ� YH� JHOLúPH\L� KÕ]ODQGÕUÕFÕ� \HWHUOL� ELU
UHNDEHW� RUWDPÕQÕQ� \RNOX÷X� J|]� |Q�QH� DOÕQGÕ÷ÕQGD�� oD÷GDú� HWNLQOLN� NULWHUOHULQLQ
JHQHO�RODUDN�|QHPVHQGL÷L�YH�\D\JÕQ�úHNLOGH�X\JXODQGÕ÷Õ�ELU�|]HO�VHNW|UGHQ�V|]
edemeyiz.

<|QHWLP� YH� RUJDQL]DV\RQ� DODQÕQGDNL� XOXVDO� \HWHUVL]OL÷LPL]� UHNDEHW
ROJXVX�LoLQ�GH�JHoHUOLGLU��*HQHO�ELOJL�YH�N�OW�U�RODUDN�\|QHWLPLQ�DQODPÕ��|QHPL�
HWNLQOLN� VD÷OD\ÕFÕ�DUDo�YH�X\JXODPDODUÕ\OD� LOJLOL� LKPDONDUOÕN�YH�ND\ÕWVÕ]OÕN� WDYUÕ
úHIIDI� YH� DGLO� ELU� UHNDEHWLQ� ROXPOX� VRQXoODU� GR÷XUDFDN� DWPRVIHULQL� GH
ROXúWXUDPDPÕúWÕU��

.ÕVD�\ROGDQ�NDU�HWPH��NHQGL�OHKLQH��HúLWOLNVL]�ELU�RUWDPGD�D\DNWD�GXUPD
DU]XVX�� ELUWDNÕP� NDPX� LPNDQODUÕQÕ� HOGHQ� NDoÕUPDPD�� NDPX� LGDUHVL� YH� PHU¶L
PHY]XDW�GHVWH÷LQGH�Lú�\DSPD�LVWH÷L��ND\ÕW�GÕúÕ�oDOÕúPD�UH]DOHWL��NÕVDFD�NROD\��\D
GD� N|W��� \|QHWLP� H÷LOLPOHUL�� UHNDEHW� RUWDPÕQÕQ� J�oOHQPHVLQH� YH
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NXUXPVDOODúPDVÕQD� HQJHO� ROPXúWXU��� 'L÷HU� DoÕGDQ� � +XNXNL� PHY]XDW� YH� EX
PHY]XDWÕ� X\JXOD\DFDN� NXUXPODUÕQ� D]OÕ÷Õ�� \HWHUVL]OL÷L� YH\D� ED]HQ� GH� \RNOX÷X
\�]�QGHQ��UHNDEHW�ELOJLVL�N�OW�U��YH�PHY]XDWÕQÕQ�\HWHULQFH�NXUXPVDOODúDPDPDVÕ�
NROD\� �N|W��� \|QHWLP� DQOD\ÕúÕ� YH� X\JXODPDODUÕQÕQ� � GD� ELU� EDNÕPD� DUND� SODQÕQÕ
ROXúWXUPXúWXU��<DQL�]D\ÕI� UHNDEHW�RUWDPÕ�� \DQOÕú� YH�\HWHUVL]�\|QHWLP�DQOD\ÕúÕQÕ
EHVOHPLúWLU��8OXVODUDUDVÕ� ELUWDNÕP� VWDQGDUWODU� |Oo�� RODUDN� DOÕQGÕ÷ÕQGD�PDNUR� YH
PLNUR� SODQGDNL� SHN� oRN� J|VWHUJH�� GL÷HU� VHEHSOHULQ� \DQÕQGD� � �ONHPL]LQ� YH
LúOHWPHOHULPL]LQ�KHP�\|QHWLP�NDOLWHVL�KHP�GH�UHNDEHW�RUWDPÕ�DoÕVÕQGDQ�QH�NDGDU
JHULOHUGH�NDOGÕ÷ÕQÕQ�NDULQHOHULGLU

���6218d
Rekabet politikaVÕQÕQ� HWNLQOL÷L�� \|QHWLP� DQOD\Õú� YH� X\JXODPDODUÕQGDNL

³NDOLWH´QLQ� GH� \�NVHOPHVL� DQODPÕQD� JHOHFHNWLU�� %DúND� ELU� LIDGH\OH� \|QHWLP
WDU]ODUÕQÕ�KHP�|]HO�KHP�GH�NDPX�DODQÕQGD�\D\JÕQODúPDVÕ�LoLQ�³UHNDEHW´�DQDKWDU
bir kavram, stratjik bir faktör olarak görülmektedir.

'L÷HU�\DQGDQ��N�o�N��E�\�N��|]HO�YH\D�NDPX�QLWHOLNOL��NDU�DPDoOÕ�YH\D
DPDoVÕ]�� HNRQRPL�� SROLWLND�� VLYLO� WRSOXP� DODQODUÕQGD� EHOLUOL� DPDoODUÕ
JHUoHNOHúWLUPHN� LoLQ� NXUXOPXú� RUJDQL]DV\RQODUÕPÕ]ÕQ� PHYFXW� \|QHWLFLOHULQLQ
UHNDEHWH�LQDQPDODUÕ��DGLO��úHIIDI�ELU�UHNDEHW�G�]HQLQLQ�WHVLV�YH�LúOH\LúLQL�]RUXQOX
J|UPHOHUL��oD÷GDú�ELU�YL]\RQD�VDKLS�ROPDN�DQODPÕQD�JHOHFHNWLU�

%XOXQGX÷XPX]� QRNWDGD� UHNDEHW� G�]HQLQLQ� ROXúWXUXOPDVÕ� YH
LúOHWLOPHVL\OH� LOJLOL� oDEDODUÕQ� |QFHOLNOH� 7�UNL\H�� $%� LOLúNLOHUL� oHUoHYHVLQGH
HVDVHQ� $%� \|QOHQGLUPHVL\OH� EDúODGÕ÷ÕQÕ�� \LQH� $%� WDUDIÕQGDQ� JHOLúWLULOPHN
LVWHQLOGL÷LQL� �VRQ� ]DPDQODUGD� GHYOHW� \DUGÕPODUÕQÕQ� G�]HQOHQPHVL� YH� WDNLEL
KDNNÕQGD� $%� WDUDIÕQÕQ� � ELU� DQ� |QFH� oDOÕúWÕUÕOPDVÕQÕ� � LVWHGL÷L� PHY]XDW� YH
PHNDQL]PD��LWLUDI�YH�NDEXO�HWPHN�GXUXPXQGD\Õ]�

$%¶QH� X\XP� SROLWLNDVÕ� oL]JLVLQGH� �ONHPL]GH� UHNDEHW� G�]HQLQLQ
HWNLQOHúWLULOPHVLQH� \|QHOLN� oDEDODU� |Q�P�]GHNL� \ÕOODUGD� GD� GHYDP� HGHFHN� JLEL
gözükmektedir.

$\QÕ� DPDFD� G|Q�N� RODUDN�� NDPX� \|QHWLPLQLQ�� UHNDEHWL� HQJHOOH\LFL� YH
NÕVÕWOD\ÕFÕ� GDYUDQÕúODUD� JHUHNoH� WHúNLO� HGHQ� oHúLWOL� \DVDODUGDNL� K�N�P� YH
G�]HQOHPHOHUL� ELU� DQ� |QFH� D\ÕNODPDN� YH� \HQL�PHY]XDW� JHOLúWLUPH� oDOÕúPDODUÕQÕ
KÕ]ODQGÕUPDN� JLEL� ELU� VRUXPOXOX÷X� YDUGÕU�� %X� NRQXGD� 5HNDEHW� .XUXPX¶QXQ
VDPLPL�QL\HW�YH�oDEDODUÕQD�LúDUHW�HWPHN��KDNúLQDVOÕN�RODFDNWÕU�

*HUHN� UHNDEHW� SROLWLNDVÕQÕQ� HWNLQ� úHNLOGH� X\JXODQDELOPHVL� JHUHNVH
UHNDEHW� J�F�� \�NVHN� ILUPDODUÕQ� ROXúWXUGX÷X� HNRQRPL� YH� VHNW|UOHULQ� RUWD\D
oÕNDELOPHVL�LoLQ�]RUXQOX�UHNDEHW�ELOJLVL�YH�UHNDEHW�PHY]XDWÕQÕQ�\DQÕ�VÕUD��UHNDEHW
N�OW�U�� \D� GD� ELU� W�U� UHNDEHW� VDYXQXFXOX÷XQXQ� GD� NXUXPVDOODúPDVÕ� LFDS
HWPHNWHGLU�� %X� JHOLúPHGH� NRQX\OD� GR÷UXGDQ� LOJLOL� DNW|UOHU� RODQ� VHUPD\HGDU�
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P�WHúHEELV� YH� \|QHWLFLOHULQ� GÕúÕQGD� E�URNUDW�� SROLWLNDFÕ�� ELOLP� DGDPÕ�� VDQDWoÕ�
PHG\D�PHQVXEX� JLEL� NLPVHOHU� LOH� JHQHO� RODUDN� NDPXR\XQXQ� GX\DUOÕOÕ÷Õ� KD\DWL
|QHP� DU]� HWPHNWHGLU�6LYLO� WRSOXP� |UJ�WOHULQLQ� NDPXR\XQX� ROXúWXUPDN� YH
yönlendirmek hususundaki gücünü unutmamak gerekir.

5HNDEHWoL� ELU� G�]HQLQ� WHVLV� YH� LúOH\LúLQGH� \RO� J|VWHULFL� YH
NXUXPVDOODúPD\Õ� KÕ]ODQGÕUÕFÕ� DUDúWÕUPDODUÕQ� \DSÕOPDVÕ� YH\D� \DSWÕUÕOPDVÕ
NDPXR\XQXQ� GLNNDWLQL� oHNHFHN� YH� GHVWH÷LQL� VD÷OD\DFDN� WDUWÕúPDODUÕQ
EDúODWÕOPDVÕ�� SROLWLN�YH�E�URNUDWLN�NHVLPOHUH�KHP�J|UHYOHULQL�KDWÕUODWDFDN� � KHP
GH� \DUGÕPFÕ� RODFDN� ELUWDNÕP� IDDOL\HWOHULQ� \DSÕOPDVÕ� LoLQ�� E�W�Q� EX� oDEDODUÕ
SODQOD\ÕS�\�U�WHFHN�ELU�|UJ�WH�\D�GD�|UJ�WOHQPH\H�LKWL\Do�YDUGÕU�

%X� DPDoOD� NXUXODFDN� ELU� RUJDQL]DV\RQ� �P�PN�QVH� \HWHUOL� ND\QDNODUÕ
EXOXQDQ�J|Q�OO��ELU�WHúHEE�V��ELU�VLYLO�WRSOXP�|UJ�W���GL÷HU�LOJLOL�oHYUH�JUXSODUOD
GR÷UXGDQ� YH\D� GROD\OÕ� LúELUOL÷L� \DSDUDN� UHNDEHW� VDYXQXFXOX÷X� J|UHYLQL
üstlenebilecektir.

0HYFXW� UHNDEHW�PHY]XDWÕ� GDKLOLQGH� J|UHYLQL� \DSPD\D� oDOÕúDQ�5HNDEHW
.XUXPX¶QXQ�\DQÕQGD��NDPX�NXUXPX�QLWHOL÷LQGHNL�PHVOHN�WHúHNN�OOHULQL��RGDODU�
ELUOLNOHU�� PHG\D� LPNDQODUÕQÕ�� �QLYHUVLWH� RUWDPODUÕQÕ�� SROLWLN� JUXSODUÕ�� KHU
NHVLPGHQ�J|Q�OO�OHUL�KDUHNHWH�JHoLUHFHN�\D�GD�RQODUÕQ�NDWÕOÕPÕQÕ�VD÷OD\DFDN�ELU
³VRV\DO� KDUHNHW´�\|QHWLP� YH� UHNDEHW� DQOD\ÕúÕPÕ]ÕQ� \D� GD� �HNRQRPLN� YH� VRV\DO
KD\DW�NDOLWHPL]�LQ�\�NVHOPHVLQH�FLGGL�VXUHWWH�NDWNÕGD�EXOXQDFDNWÕU�� �%X�|QHPOL
PLV\RQX� �VWOHQHELOHFHN� \HJDQH� RUJDQL]DV\RQXQ�úLPGLOLN� 5HNDEHW� .XUXPX
RODELOHFH÷LQL� KDWÕUODWPD\D� JHUHN� \RNWXU��<DSÕODFDN� IDDOL\HWOHU�.XUXP¶XQ� J|UHY
WDQÕPÕ\OD�GR÷UXGDQ�LOJLOLGLU�
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*ø5øù
5HNDEHWLQ�JHOLúWLULOPHVL�YH�UHNDEHW�LKODOOHULQLQ�|QOHQPHVL�;,;��\�]\ÕOÕQ

VRQODUÕQGDQ� EHUL� HNRQRPLGH� GHPRNUDWLNOHúPH28� oDEDODUÕQÕQ� HQ� |QHPOL
DUDoODUÕQGDQ� ELULVL� ROPXúWXU�� øúOH\HELOLU� ELU� UHNDEHW� RUWDPÕ� \DUDWPD� oDEDODUÕ�
JHQHO� RODUDN� N�UHVHOOHúPH� ROJXVXQXQ� YH� |]HOOLNOH� GH� $YUXSD� %LUOL÷L� JLEL� ELU
E|OJHVHO�HNRQRPLN�HQWHJUDV\RQ�KDUHNHWLQLQ�JHOLúPHVLQH�SDUDOHO�RODUDN�E�\�N�ELU
LYPH�ND]DQPÕúWÕU��d�QN��UHNDEHW��IDUNOÕ�JHOLúPH�G�]H\OHULQH��IDUNOÕ�E�\�NO�NOHUH
YH� IDUNOÕ� HNRQRPLN� YH� VL\DVL� |QFHOLNOHUH� VDKLS� RODQ� $YUXSD� %LUOL÷L� �\HOHULQLQ
DGLO� YH� HWNLQ� ELU� HQWHJUDV\RQD� \|QHOPHOHULQL� VD÷ODPDGD� HQ� X\JXQ� HQVWU�PDQ
RODUDN� J|U�OP�úW�U�� %X� ED÷ODPGD�$YUXSD�%LUOL÷L
QLQ� W�P� NXUXPODUÕ� ILUPDODUÕQ
UHNDEHW�LKODOOHULQH�\|QHOLN�VWUDWHMLOHUGHQ�X]DNODúDUDN� UHNDEHWH�NDWNÕ�H÷LOLPOHULQL
YH�J�oOHULQL�JHOLúWLUHFHN�ELoLPGH�ROXúWXUXOPD\D�oDOÕúÕOPÕúWÕU��$YUXSD�%LUOL÷L
QLQ
PDOODUÕQ�� KL]PHWOHULQ�� VHUPD\HQLQ�� LúJ�F�Q�Q� VHUEHVW� GRODúÕPÕ� LOH� LOJLOL
SROLWLNDODUÕ�� RUWDN� J�PU�N� SROLWLNDVÕ�� WHN� SD]DUÕ� \DUDWPD\D� \|QHOLN� W�P
SROLWLNDODUÕ�YH�UHNDEHW�SROLWLNDVÕ�DVOÕQGD�DGLO�YH�LúOH\HELOLU�ELU�UHNDEHW�RUWDPÕQÕQ
tesisine yöneliktir.

%X� WHEOL÷LQ� NRQXVX� ILUPDODUÕQ� UHNDEHW� VWUDWHMLOHULQLQ� UHNDEHW� \DVDODUÕ
DoÕVÕQGDQ� GH÷HUOHQGLULOPHVLGLU�� )LUPDODUÕQ� UHNDEHW� VWUDWHMLOHUL�� oRN� VD\ÕGD
IDNW|U�Q� NDUPDúÕN� HWNLOHUL� DOWÕQGD� ELoLPOHQPHNWHGLU29�� 5HNDEHW� \DVDODUÕ� EX
IDNW|UOHUGHQ� VDGHFH� ELULVLGLU�� $QFDN� UHNDEHW� \DVDODUÕ�� ILUPDODUÕQ� UHNDEHWH� NDWNÕ
H÷LOLPOHULQLQ� HQ� |QHPOL� EHOLUOH\LFLOHULQGHQ� ELULVLGLU�� 5HNDEHW� \DVDODUÕQÕQ
X\JXODQPDVÕQÕQ� \D\JÕQODúPDVÕQD� YH� N�UHVHOOHúPH� \ROX\OD� NRUXPDFÕOÕ÷ÕQ
D]DOPDVÕQD� SDUDOHO� RODUDN� ILUPDODUÕQ� UHNDEHWH� NDWNÕ� \DSPD� H÷LOLPOHUL� GH
DUWPDNWDGÕU��%X�ED÷ODPGD�\HQL� UHNDEHW� VWUDWHMLOHULQLQ�HQ�|QHPOL�|]HOOLNOHULQGHQ
birisi de budur.

)LUPDODUÕQ� UHNDEHW� VWUDWHMLOHULQLQ� LQFHOHQPHVL�� UHNDEHWLQ� NRUXQPDVÕ� YH
JHOLúWLULOPHVL� LOH� LOJLOL� SROLWLNDODUÕQ� HWNLQ� ELU� ELoLPGH� X\JXODQDELOPHVL� DoVÕQGDQ
GD� E�\�N� |QHP� WDúÕPDNWDGÕU�� )LUPDODUÕQ� UHNDEHW� VWUDWHMLOHUL� ED]Õ� GXUXPODUGD
UHNDEHWL� LKODO�HGLFL�YH�WRSOXPVDO�UHIDK�ND\ÕSODUÕQD�QHGHQ�RODQ�HWNLOHU�\DUDWÕUNHQ
                                                          c �$NGHQL]�hQLYHUVLWHVLdJe � (NRQRPLGH� GHPRNUDWLNOHúPH� NDYUDPÕ� LoLQ� EDNÕQÕ]�� (UGDO� 7�UNNDQ� (NRQRPL� YH� 'HPRNUDVL�
7XUKDQ�.LWDEHYL�������$QNDUD�dJf �)LUPDODUÕQ�UHNDEHW�VWUDWHMLOHULQL�HWNLOH\HQ�IDNW|UOHU�NRQXVXQGD�EDNÕQÕ]��(UGDO�7�UNNDQ�5HNDEHW
7HRULVL�YH�(QG�VWUL�øNWLVDGÕ��7XUKDQ�.LWDEHYL��������$QNDUD�
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ED]Õ� KDOOHUGH� GH� UHNDEHWL� JHOLúWLUHQ� YH� WRSOXPVDO� UHIDKÕ� DUWWÕUDQ� VRQXoODU
GR÷XUDELOPHNWHGLU��*HQHOOLNOH�UHNDEHW�\DVDODUÕ�� WRSOXPVDO�UHIDKÕ�D]DOWÕFÕ�HWNLOHUL
RODQ� UHNDEHW� LKODOOHULQL�|QOHPH\H�\|QHOLNWLU��%X�oHUoHYHGH� EX� ELOGLULQLQ� DPDFÕ�
ILUPDODUÕQ� UHNDEHW� VWUDWHMLOHULQLQ� UHNDEHW� \DVDODUÕ� LOH� X\XPOXOX÷XQXQ� YH
ILUPDODUÕQ�UHNDEHWH�NDWNÕ�H÷LOLPOHULQLQ�VRUJXODQPDVÕGÕU�

)LUPD� VWUDWHMLOHULQLQ� KDQJL� GXUXPODUGD� UHNDEHW� \DVDODUÕ� LOH� X\XPOX
ROPDGÕ÷Õ�UHNDEHW�\DVDODUÕ�LOH�WDQÕPODQPÕúWÕU��%X�oHUoHYHGH�

- ùD\HW�ILUPDODU�DUDVÕ�DQODúPD�YH�ELUOHúPHOHU��DOÕP�YH\D�VDWÕP�IL\DWODUÕQÕ
YH\D� NRúXOODUÕQÕ� VDELWOHúWLUL\RU�� �UHWLPL�� SL\DVD\Õ� WHNQRORMLN� JHOLúPHOHUL� YH
\DWÕUÕPODUÕ� VÕQÕUODQGÕUÕ\RU�� SL\DVDQÕQ� YH\D� DU]� ND\QDNODUÕQÕQ� SD\ODúÕPÕQÕ
DPDoOÕ\RU�� WLFDUL� SDUWQHUOHUH� NDUúÕ� D\UÕFDOÕNOÕ� PXDPHOH� |QJ|U�\RU� YH� ED]ÕODUÕQÕ
GH]DYDQWDMOÕ� GXUXPD� G�ú�U�\RU�� WLFDUL� NRQWUDWODUD� NRQX\OD� LOJLVL� ROPD\DQ� HN
úDUWODU�JHWLUL\RUVD�

- ùD\HW� SL\DVDGD� KDNLP� GXUXPGD� RODQ� ELU� ILUPD� YH\D� ILUPDODU�� DGLO
ROPD\DQ� DOÕP� YH� VDWÕú� IL\DWODUÕ� HPSR]H� HGL\RU�� W�NHWLFL� DOH\KLQH�� �UHWLPH�
\DWÕUÕPODUD�YH\D�WHNQRORMLN�JHOLúPH\H�ELU�NÕVÕWODPD�JHWLUL\RUVD��D\QÕ�GXUXPGDNL
LúOHPOHUH� D\UÕFDOÕNOÕ� PXDPHOH� \DSÕ\RUVD�� EHOOL� ELU� NRQWUDWÕ� LOJLVL]� EDúND
NRQWUDWODUOD�LOLúNLOHQGLUL\RUVD�EX�W�U�VWUDWHMLOHU�UHNDEHW�\DVDODUÕ�LOH�X\XPVX]GXU�

%X� ED÷ODPGD� ILUPD� VWUDWHMLOHUL� UHNDEHW� \DVDODUÕ� LOH� X\XPOX� RODQ� YH
ROPD\DQ� VWUDWHMLOHU� RODUDN� LNL� JXUXSWD� GH÷HUOHQGLULOHFHNWLU�� $VOÕQGD� E|\OH� ELU
D\UÕPÕ� WDP�RODUDN� \DSPDN�P�PN�Q� GH÷LOGLU��%X� QHGHQOH� JHQHO� RODUDN� UHNDEHW
\DVDODUÕ� LOH� X\XPOX� RODQ� YH\D� ROPD\DQ� VWUDWHMLOHUGHQ� V|]� HWPHN� GDKD� GR÷UX
RODFDNWÕU�� $\UÕFD� NRQXQXQ� ILUPDODUÕQ� \HWHQHNOHULQL�� WHUFLKOHULQL� YH� SL\DVD
\DSÕVÕQÕ�GD�\DQVÕWDFDN�ELU�ELoLPGH�HOH�DOÕQDELOPHVL�LoLQ�ILUPD�VWUDWHMLOHULQLQ�ED]Õ
DOW� JXUXSODUGD� WRSODQPDVÕ� \ROXQD� JLGLOPLúWLU��5HNDEHW� \DVDODUÕ� LOH� X\XPOX� RODQ
VWUDWHMLOHU� ED÷ODPÕQGD� UHNDEHW� J�F�Q�� DUWWÕUPD� VWUDWHMLOHUL�� NROD\� X\XP� HVQHN
\DSÕODQPD� VWUDWHMLVL�� YH�PHYFXW� NRQXPXQX� PXKDID]D� YH� J�oOHQGLUPH� VWUDWHMLVL
�]HULQGH� GXUXODFDNWÕU�� 5HNDEHW� \DVDODUÕ� LOH� X\XPOX� ROPD\DQ� VWUDWHMLOHU
oHUoHYHVLQGH�GH�VDKLS�ROXQDQ�KDNLP�J�F��GH÷HUOHQGLUPH�VWUDWHMLOHUL��SL\DVDODUGD
KDNLPL\HW� NXUPD� VWUDWHMLOHUL�� UHNDEHWL� RUWDGDQ� NDOGÕUPD� YH� UHNDEHW� EDVNÕVÕQÕ
D]DOWPD�VWUDWHMLOHUL��HOH�DOÕQDFDNWÕU��+HU�ELU�VWUDWHML�VHoHQH÷L�IDUNOÕ�\|QWHPOHU�YH
DUDoODU� NXOODQÕODUDN� X\JXODQDELOPHNWHGLU�� .RQXQXQ� JHUoHN� KD\DWOD
LOLúNLOHQGLULOHELOPHVL�LoLQ�EX�\|QWHPOHULQ�YH�DUDoODUÕQ�GD�NÕVDFD�HOH�DOÕQPDVÕ�YH
rekabet ihlallerinin bu düzeyde analiz edilmesi söz konusudur.

�� (6$6�ø7ø%$5ø</(�5(.$%(7�<$6$/$5,�ø/(�8<80/8
)ø50$�675$7(-ø/(5ø

)LUPDODUÕQ� oHúLWOL� H\OHPOHULQLQ� UHNDEHW� \DVDODUÕ� LOH� X\XPOX� ROXS
ROPDGÕ÷ÕQÕQ�EHOLUOHQPHVL�KHU�]DPDQ�NROD\�GH÷LOGLU��%D]HQ�D\QÕ�H\OHP�ELU�ILUPD
WDUDIÕQGDQ� \DSÕOGÕ÷ÕQGDQ� UHNDEHW� LKODOL� VD\ÕOÕUNHQ� EDúND� ELU� ILUPD� WDUDIÕQGDQ
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\DSÕOGÕ÷ÕQGD� IDUNOÕ� GH÷HUOHQGLUPH\H� NRQX� RODELOLU�� %X� NRQXGD� EL]H� \RO
J|VWHUHELOHFHN� HQ� |QHPOL� NDYUDP� KDNLP� ILUPD� NDYUDPÕGÕU�� +DNLP� ILUPD� GD
WDQÕPODQPDVÕ� ]RU� ELU� NDYUDPGÕU�� $QFDN� KDNLP� ILUPD\Õ� ELU� SL\DVDGD� EDúND
ILUPDODUÕQ� NDUDUODUÕQÕ� KLVVHGLOLU� ELoLPGH� HWNLOH\HELOHQ� YH� NHQGL� NDUDUODUÕQÕ
HPSR]H� HGHELOHQ� ILUPD� RODUDN� WDQÕPODPDN� P�PN�QG�U�� %D]HQ� ELUNDo� ILUPD
DQODúDUDN� YH\D� ELUOHúHUHN� KDNLP� ELU� GXUXPD� JHoHELOLU�� %D]Õ� \DNODúÕPODUD� J|UH
KDNLP�GXUXPXQ� YDUOÕ÷Õ� EL]DWLKL� ELU� UHNDEHW� LKODOLGLU��7�UNL\H� YH�$%� QLQ� NDEXO
HWWL÷L� \DNODúÕPODUD� J|UH� DQFDN� KDNLP� GXUXPXQ� N|W�\H� NXOODQÕPÕ� ELU� UHNDEHW
LKODOL�VD\ÕODELOLU�

5HNDEHW�\DVDODUÕ�LOH�X\XPOX�VWUDWHMLOHU��UHNDEHW�LKODOLQH�\|QHOLN�ROPD\DQ
VWUDWHMLOHUGLU�� *HQHOOLNOH� WRSODP� SL\DVD� E�\�NO�÷�� LoLQGH� VÕQÕUOÕ� ELU� SD\D� VDKLS
RODQ�N�o�N�YH�RUWD�ER\�ILUPDODUÕQ�L]OHGL÷L�VWUDWHMLOHU�UHNDEHWL�ER]DELOHFHN�HWNL\H
VDKLS�ROPDGÕ÷Õ� LoLQ��EXQODUÕQ�\XNDUÕGD� WDQÕPODQDQ�DQODPGD� UHNDEHW�\DVDODUÕ� LOH
X\XPVX]OX÷X�V|]�NRQXVX�GH÷LOGLU�

5HNDEHW� \DVDODUÕ� LOH� X\XPOX� RODQ� YH� UHNDEHWH� EHOOL� |Oo�OHUGH� NDWNÕGD
EXOXQDQ� VWUDWHMLOHU� ED÷ODPÕQGD� �o� WLS� VWUDWHML� �]HULQGH� GXUXODFDNWÕU�� %XQDU�
UHNDEHW� J�F�Q�� DUWWÕUPD� VWUDWHMLVL�� NROD\� X\XP� HVQHN� \DSÕODQPD� VWUDWHMLVL� YH
mevcut konumunu muhafaza ve güçlendirme stratejisidir.

�����5HNDEHW�*�F��.D]DQPD�YH�$UWWÕUPD�6WUDWHMLVL
%X� VWUDWHML� EHOOL� ELU� SL\DVDGD� PHYFXW� UDNLSOHULQH� NDUúÕ� QLVSL� �VW�QO�N

ND]DQPDN� YH� SL\DVD� SD\ÕQÕ� DUWWÕUPDN� LVWH\HQ� ILUPDODUÕQ� EDú� YXUDELOHFH÷L� ELU
VWUDWHMLGLU�� %X� VWUDWHMLQLQ� LNL� WHPHO� \|QWHPL� YDUGÕU�� %XQODUGDQ� ELULVL� PDOL\HW
DYDQWDMÕ� \DUDWPD� YH� EXQXQ� |]HO� ELU� \|QWHPL� RODQ� |OoHN� HNRQRPLOHULQGHQ
\DUDUODQPD�� GL÷HUL� GH� �IDUNOÕODúPD�GÕU�� )DUNOÕODúPD� VWUDWHMLVLQLQ� |]HO
X\JXODPDODUÕQGDQ�ELULVL��J�YHQ�\DUDWPD�GL÷HUL�GH��U�Q�IDUNOÕODúWÕUPDVÕGÕU�

D��0DOL\HW�$YDQWDMÕ�<DUDWPD�6WUDWHMLVL
%X�VWUDWHML�HQ�HVNL�YH�HQ�\D\JÕQ�RODUDN�X\JXODQDQ�UHNDEHW�VWUDWHMLOHULQGHQ

ELULVLQL� ROXúWXUPDNWDGÕU�� 5HNDEHW� J�F�Q�� DUWWÕUPD� VWUDWHMLVLQL� EHQLPVH\HQ
ILUPDODUÕQ� HQ� oRN� EDúYXUGXNODUÕ�PHWRWODUGDQ� ELULVL� oHúLWOL�PDOL\HW� NDOHPOHULQGH
L\LOHúWLUPHOHU� VD÷OD\DUDN� PDOL\HW� DYDQWDMÕ� \DUDWPD� VWUDWHMLVL� X\JXODPDODUÕ
ROPXúWXU��%XQXQ�LoLQ��ILUPDODUÕQ�JLUGLOHUL�GDKD�XFX]�ND\QDNODUGDQ�WHPLQ�HWPH\H
oDOÕúPDODUÕ�� P�PN�Q� ROGX÷X� WDNGLUGH� IDUNOÕ� JLUGLOHUH� \|QHOPHOHUL�� LúJ�F�
PDOL\HWLQL� D]DOWPDN� LoLQ� YHULPOLOLN� DUWÕúÕ� GD� GDKLO� ROPDN� �]HUH� oHúLWOL� WHGELUOHU
DOPDODUÕ��NXOODQGÕNODUÕ�WHNQRORMLOHUL�L\LOHúWLUPH\H�YH\D�GH÷LúWLUPH\H�oDOÕúPDODUÕ�
NÕVDFD� LúOH\Lú� DúDPDVÕQGD� PDOL\HWOHUL� HWNLOH\HQ� oHúLWOL� XQVXUODU� �]HULQGH� HWNL
\DSDPD\D� oDOÕúPDODUÕ� V|]� NRQXVXGXU�� $VOÕQGD�� KHU� ILUPDQÕQ� ]DPDQ� LoLQGH
PDOL\HW� XQVXUODUÕQGD� ED]Õ� L\LOHúWLUPHOHU� \DSPDN� LoLQ� oHúLWOL� IÕUVDWODUOD
NDUúÕODúPDVÕ�P�PN�QG�U��%XUDGDNL� IDUNOÕOÕN�� ILUPDQÕQ�EX�NRQXGD�|]HO�ELU�oDED
VDUI� HWPHVL� YH� ELOLQoOL� ELU� ELoLPGH� VRQXo� DOPD\D� oDOÕúPDVÕGÕU�� %X� DQODPGD
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PDOL\HW� DYDQWDMÕ� \DUDWPD�� LoH� G|Q�N� SDVLI� ELU� VWUDWHMLGLU�� )LUPDODUÕQ� GR÷UXGDQ
UHNDEHWL� HQJHOOHPH� JLEL� ELU� \DNODúÕPODUÕ� \RNWXU�� $QFDN� PDOL\HW� �VW�QO�÷��
GROD\OÕ� RODUDN� \HQL� ILUPDODUÕQ� SL\DVD\D� JLULúLQL� HQJHOOH\LFL� HWNLOHU� \DUDWDELOLU�
%XUDGD�|QHPOL�RODQ��ILUPDQÕQ�PDOL\HW��VW�QO�÷��ND]DQPDN�LoLQ�KDNLP�GXUXPXQX
N|W�\H� NXOODQDUDN� JLUGL� WHPLQLQGH� \HQL� UDNLSOHULQ� \ROXQX� WÕND\DFDN� D\UÕFDOÕNOÕ
LOLúNLOHU� ROXúWXUPD\D� oDED� J|VWHUPHPHVLGLU�� 'ROD\ÕVÕ\OD� EX� VWUDWHML�� UHNDEHWL
HQJHOOHPH\H� \|QHOLN� GR÷UXGDQ� ELU� oDED� LoHUPHGL÷L� V�UHFH�� KHP� ILUPD
oÕNDUODUÕ\OD�KHP�GH�WRSOXPVDO�oÕNDUODUOD�X\XP�KDOLQGHGLU�YH�SL\DVDGD�ELU�UHNDEHW
EDVNÕVÕ� \DUDWWÕ÷Õ� LoLQ� GH� UHNDEHW� KXNXNXQD� D\NÕUÕ� ELU� |]HOOLN� WDúÕPDPDNWDGÕU�
$NVLQH�EX�W�U�ILUPDODUÕQ�UHNDEHWH�NDWNÕ�\DSPDODUÕ�V|]�NRQXVXGXU�

0DOL\HW� DYDQWDMÕ� \DUDWPD� VWUDWHMLVLQLQ�� UHNDEHW� �VW�QO�÷�Q�� V�UG�UPH
NRQXVXQGD� HWNLOL� ROPD� úDQVÕ� ú�SKHVL]� KHU� VHNW|UGH� D\QÕ� GH÷LOGLU�� $QFDN
N�UHVHOOHúPH� ROJXVX� YH� E|OJHVHO� HQWHJUDV\RQ� KDUHNHWOHUL� EX� DoÕGDQ� ILUPDODUD
E�\�N� LPNDQODU� YDDW� HWPHNWHGLU�� 'ROD\ÕVÕ\OD� EX� VWUDWHML�� ILUPDODUÕQ� N�UHVHO
G�]H\GH� HQIRUPDV\RQ� ND\QDNODUÕQÕ� YH� HQIRUPDV\RQX� GH÷HUOHQGLUPH� oDEDODUÕQÕ
JHOLúWLUPHOHUL�KDOLQGH�E�\�N�ELU�HWNLQOLNOH�X\JXODQDELOLU�

%X� VWUDWHMLQLQ� V�UG�U�OHELOLU� ELU� VWUDWHML� ROGX÷X� V|\OHQHELOLU�� 'L÷HU
WDUDIWDQ� EX� VWUDWHMLQLQ� \�NVHN� ELU� VWUDWHML� ROXúWXUPD� \HWHQH÷L� JHUHNWLUGL÷L
V|\OHQHPH]��3UHQVLS�RODUDN�RUWD�ER\�ILUPDODU��KDWWD�ED]Õ�KDOOHUGH�N�o�N�ILUPDODU
da bu stratejiyi uygulayabilir.

E��gOoHN�(NRQRPLVLQL�*�oOHQGLUPH�6WUDWHMLVL
gOoHN� HNRQRPLOHULQL� DUWWÕUPD\D� oDOÕúPD�� DVOÕQGD� ELULP� PDOL\HWOHUL

G�ú�UPHQLQ� HQ� HWNLOL� \|QWHPOHULQGHQ� ELULVLGLU�� $QFDN� ILUPDQÕQ� EX� DYDQWDMGDQ
\DUDUODQDELOPHVL� LoLQ�PXWODND�ER\XW� DUWÕUÕPÕQD�JLWPHVL�� ER\XW� DUWÕUÕPÕQÕQ�ELULP
PDOL\HWOHUL� D]DOWDELOPHVL� LoLQ� GH� IDDOL\HW� DODQÕQÕQ� SR]LWLI� |OoHN� HNRQRPLVLQH
VDKLS�ROPDVÕ�JHUHNLU��%X�QHGHQOH�EX�VWUDWHML��GDKD�]L\DGH�|OoHN�HNRQRPLOHULQLQ
E�\�N� ROGX÷X� DODQODUGD� X\JXODQDELOLU�� %X� VWUDWHML� GH� HVNL� YH� \D\JÕQ� NXOODQÕPÕ
RODQ�VWUDWHMLOHUGHQ�ELULVLGLU��.�UHVHOOHúPH�YH�E|OJHVHO�HQWHJUDV\RQ�KDUHNHWOHUL�EX
VWUDWHMLQLQ�FD]LEHVLQL�|QHPOL�|Oo�GH�DUWWÕUPÕúWÕU�

Ölçek ekonomileri, teknolojik nitelikli yani fiziki üretim kapasitesinin
DUWWÕUÕOPDVÕ\OD� LOJLOL� RODELOHFH÷L� JLEL�� LKWL\DUL� |OoHN� HNRQRPLOHUL� ELoLPLQGH� GH
RODELOLU��%XUDGD�ILUPDQÕQ�E�\�N�DOÕPODU�YV��\ROX\OD�ELULP�PDOL\HWOHUL�G�ú�UPHVL
V|]� NRQXVXGXU�� øKWL\DUL� |OoHN� HNRQRPLOHUL�� ILUPD�� IL]LNL� ELUH\VHO� �UHWLP
NDSDVLWHVLQL�JHQLúOHWPHGHQ�GH�HOGH�HGLOHELOLU��gUQH÷LQ�IDVRQ� LPDODW�\DSWÕUDQ�ELU
ILUPD��E�\�N�PLNWDUODUGD�YH�GDKD�DYDQWDMOÕ�NRúXOODUGD�VDWÕQ�DOGÕ÷Õ�KDPPDGGH\L�
oRN�VD\ÕGD�N�o�N�ILUPD\D�YHUHUHN��UHWLP�\DSWÕUDELOLU�

3UHQVLS�RODUDN�|OoHN�E�\�OWPHQLQ�WRSOXPVDO�oÕNDUODU�DoÕVÕQGDQ�VDNÕQFDOÕ
ELU� \DQÕ� \RNWXU�� $NVLQH� UHNDEHW� V�UHFL� LoLQGH� ILUPDODUÕQ� PDOL\HWOHULQL
PLQLPXPODúWÕUDFDN� \ROODUÕ� DUDPDODUÕ�� WRSOXPVDO� oÕNDUODUOD� X\XP� KDOLQGHGLU�
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Ancak ölçek ekonomilerinden en üst düzeyde yararlanma stratejisinin, zaman
LoLQGH�ELU�JLULú�HQJHOL�ROXúWXUPDVÕ�YH�N�o�N�UDNLSOHULQ�SL\DVDGDQ�VLOLQPHVLQH�\RO
DoDFDN� HWNLOHU� \DUDWPDVÕ� RODVÕOÕ÷Õ� YDUGÕU�� 'L÷HU� WDUDIWDQ� ROLJRSROLVWLN� ELU
SL\DVDGD��\HUOHúLN� ILUPDODUÕQ��|OoHN�HNRQRPLOHULQGHQ�\DUDUODQPDN�DPDFÕ\OD� WHN
WHN�ER\XW�DUWÕUÕPÕQD�JLWPHOHUL�� ]DPDQ� LoLQGH�ELU� NDSDVLWH� ID]ODVÕQD�\RO�DoDELOLU�
%X� GXUXP� GD� \XNDUÕGD� DoÕNODQGÕ÷Õ� JLEL� JLULúL� HQJHOOH\HQ� ELU� IDNW|U� KDOLQH
JHOHELOLU��$QFDN�EXUDGD��KDNLP�GXUXPXQ�N|W�\H�NXOODQÕPÕ�YH�UHNDEHWLQ�RUWDGDQ
NDOGÕUÕOPDVÕ� JLEL� ELU� DPDo� V|]� NRQXVX� GH÷LOGLU�� %X� QHGHQOH�� KDNLP� GXUXPXQ
N|W�\H� NXOODQÕOGÕ÷Õ� LVSDWODQPDGÕNoD�� ELU� ILUPDQÕQ� PDOL\HWOHUL� DúD÷Õ� oHNHFHN
úHNLOGH� |OoHN� HNRQRPLOHULQGHQ� \DUDUODQPD\D� oDOÕúPDVÕ�� NRYXúWXUPD\D� NRQX
ROPDPDOÕGÕU�

%X� VWUDWHMLQLQ� V�UG�U�OHELOLUOLN� |]HOOL÷LQH� VDKLS� ROXS� ROPDGÕ÷Õ� VHNW|UH
J|UH�GH÷LúNHQGLU�

F��*�YHQ�<DUDWPD�YH�øPDM�*HOLúWLUPH�6WUDWHMLVL
)LUPDODUÕQ� IDUNOÕODúPD� VWUDWHMLOHULQLQ� SUDWLNWH� HQ� |QHPOL� XQVXUODUÕQGDQ

ELULVL�J�YHQ�\DUDWPD�YH�LPDM�JHOLúWLUPH�VWUDWHMLVLGLU��%X�VWUDWHML��\HQL�ROPDVD�ELOH
JLGHUHN�\D\JÕQOÕN�ND]DQDQ�VWUDWHMLOHU�DUDVÕQGD�\HU�DOPDNWDGÕU��'�Q\D�HNRQRPLVL
G�]H\LQGH�� E|OJHVHO� YH� XOXVDO� G�]H\GH� UHNDEHW� RUWDPÕ�� ILUPDODUÕQ� J�YHQ
LKWL\DFÕQÕ�YH�J�YHQ�VD÷ODPD�LPNDQODUÕQÕ�|QHPOL�|Oo�GH�DUWWÕUPÕúWÕU��.�UHVHOOHúPH
ve bölgesel ekonomik entegrasyon hareketleri güven yaratma stratejisini hem
P�PN�Q� KHP� GH� JHUHNOL� NÕOPDNWDGÕU�� )LUPDODUÕQ� J�YHQ� LKWL\DFÕ, tüketicinin
YH\D� P�úWHULOHULQ� J�YHQLQL� VD÷ODPD�� ILQDQVDO� SL\DVDODUÕQÕQ� J�YHQLQL� VD÷ODPD�
oDOÕúDQODUÕQ� J�YHQLQL� VD÷ODPD�� JLUGL� WHPLQ� HGHQ� ILUPDODUÕQ� J�YHQLQL� VD÷ODPD�
KDWWD� NDPX� RWRULWHOHULQLQ� J�YHQLQL� VD÷ODPD� JLEL� oRN� oHúLWOL� ER\XWODUÕ� RODQ� ELU
konudur. Güven yaratma, firmalara:

- JHQLú�YH�LVWLNUDUOÕ�ELU�SD]DU�LPNDQÕ�
- GDKD�HOYHULúOL�NRúXOODUGD�NUHGL�YH�VHUPD\H�WHPLQL�LPNDQÕ�
- GDKD�NDOLWHOL�SHUVRQHO�oHNPH�LPNDQÕ�
- GDKD�NDOLWHOL�YH�GDKD�XFX]�JLUGL�WHPLQL�LPNDQÕ�
- GDKD�LOHUL�WHNQRORMLOHUGHQ�\DUDUODQPD�LPNDQÕ�
- GDKD�L\L� Lú�RUWDNODUÕ\OD��SDUW|QHUOHUOH��LúELUOL÷L�\DSPD�LPNDQÕ�JLEL�oRN

NDSVDPOÕ�YH�|QHPOL�DYDQWDMODU�VD÷ODPDNWDGÕU��%XQXQ�\DQÕQGD�J�YHQ�VD÷OD\DQ�ELU
ILUPDQÕQ�NDPX�RWRULWHOHUL�LOH�GH�GDKD�NROD\�YH�NDSVDPOÕ�LOLúNLOHUH�JLUPHVL�YH�EX
\ROOD�oRN�oHúLWOL�DYDQWDMODU�VD÷ODPDVÕ�V|]�NRQXVX�RODELOPHNWHGLU�

ù�SKHVL]� J�YHQ� LKWL\DFÕ� YH\D� J�YHQLOLU� ROPDQÕQ� ELU� ILUPD\D
VD÷OD\DELOHFH÷L� DYDQWDMODU� �ONHGHQ� �ONH\H� YH� VHNW|UGHQ� VHNW|UH� IDUNOÕOÕN
J|VWHUHFHNWLU�� gUQH÷LQ� JÕGD�� IDUPDVRWLN�� HOHNWURQLN�� KDYDFÕOÕN� JLEL� VHNW|UOHULQ
J�YHQ� LKWL\DFÕ�� LQúDDW� GHPLUL�� FDP�� WX÷OD�� SODVWLN� VDQD\LL� JLEL� VWDQGDUW� PDOODU
�UHWHQ� VHNW|UOHUH� J|UH� GDKD� ID]ODGÕU�� 'L÷HU� WDUDIWDQ� -DSRQ� SL\DVDODUÕQGD
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J�YHQLOLUOL÷LQ�|QHPL�GL÷HU�JHOLúPLú��ONHOHUH�J|UH�GDKD�ID]ODGÕU��*HQHOOLNOH�-DSRQ
ILUPDODUÕ�� \DEDQFÕ� ELU� ILUPD� LOH� V�UHNOL� WLFDUL� LOLúNL\H� JLUPHN� LoLQ� EX� ILUPDQÕQ
J�YHQLOLU�ROXS�ROPDGÕ÷Õ�NRQXVXQGD�FLGGL�YH�X]XQ�DUDúWÕUPDODU�\DSPDNWDGÕU�

*�YHQ�\DUDWPD�VWUDWHMLVL�X\JXOD\DQ�ELU�ILUPDQÕQ��PXWODND�X\JXODPDVÕ
JHUHNHQ� oHúLWOL� \|QWHPOHU� YDUGÕU�� $QFDN� EX� \|QWHPOHUGHQ� KDQJLVLQLQ� YH\D
KDQJLOHULQLQ� GDKD� |Q� SODQD� oÕNDUÕODFD÷Õ� �ONHGHQ� �ONH\H� YH� VHNW|UGHQ� VHNW|UH
IDUNOÕOÕN� J|VWHUHELOLU�� hU�Q� NDOLWHVL�� ILUPD� E�\�NO�÷��� WDQÕWÕP�� ERUVD\D� ND\ÕWOÕ
ROPD�YH� LVWLNUDUOÕ�NkU�GD÷ÕWÕPÕ��ED]Õ�NDOLWH�EHOJHOHULQH�VDKLS�ROPDN��|]�VHUPD\H
RUDQÕQÕQ�\�NVHNOL÷L��XOXVODUDUDVÕ�IDDOL\HWOHULQ�JHQLúOL÷L��KÕ]OÕ�YH�LVWLNUDUOÕ�E�\�PH�
$5�*(� IDDOL\HWOHULQLQ� |QHPL�� N|NO�� ELU� JHoPLúH� VDKLS� ROPD�� JLEL� oRN� VD\ÕGD
IDNW|U�ELU�ILUPDQÕQ�J�YHQLOLUOL÷LQL�HWNLOHPHNWHGLU�

�%D]Õ� HQG�VWULOHUGH� L\L� ELU� LPDM� YH� J�YHQLQ� VD÷OD\DELOHFH÷L� ID\GDODU�
EXQX�VD÷ODPDN�LoLQ�NDWODQÕODFDN�PDOL\HWOHULQ�oRN��]HULQGH�RODELOLU� ��ø\L� LPDM�YH
J�YHQ� \DUDWPD� VWUDWHMLVL�� GÕúD� G|Q�N� DNWLI� ELU� VWUDWHMLGLU� YH� ILUPDQÕQ� EHOOL� ELU
VWUDWHML� ROXúWXUPD� NDSDVLWHVLQH� VDKLS� ROPDVÕQÕ� JHUHNOL� NÕODU�� 'L÷HU� WDUDIWDQ� EX
VWUDWHML��HVDV�LWLEDUL\OH�V�UG�U�OHELOLUOLN�|]HOOL÷LQH�VDKLS�ELU�VWUDWHMLGLU��1LKD\HW�EX
VWUDWHML�UHNDEHW�NDWNÕ�VD÷OD\DQ�YH�ILUPDODUÕ�UHNDEHW�LKODOL�\DSPDNWDQ�DOÕNR\DQ�ELU
VWUDWHMLGLU�� d�QN�� UHNDEHW� LKODOL� ELU� ILUPDQÕQ� WRSOXPVDO� DoÕGDQ� J�YHQLOPH]
GDPJDVÕQÕ�\HPHVLQGH�|QHPOL�ELU�HWNL�\DUDWDELOLU�

G��hU�Q�)DUNOÕODúWÕUPDVÕ
5HNDEHW� J�F�Q�� DUWWÕUPDN� LoLQ� EDúYXUXODELOHFHN� ELU� GL÷HU� VWUDWHML�

IDUNOÕODúPD� VWUDWHMLVLQLQ� HQ� |QHPOL� DUDoODUÕQGDQ� ELULVL� RODQ� �U�Q
IDUNOÕODúWÕUPDVÕGÕU�� %X� VWUDWHMLQLQ� JHoPLúL� oRN� HVNLOHUH� NDGDU� X]DQVD� GD
N�UHVHOOHúPH� ROJXVXQD� SDUDOHO� RODUDN� E�\�N� ELU� \D\JÕQOÕN� YH� GHULQOLN
ND]DQPÕúWÕU�� hU�Q� IDUNOÕODúWÕUPDVÕ�� NÕVD� YDGHGH� SL\DVDODUGDNL� ERúOXNODUGDQ
\DUDUODQDQ� UDNLS� ILUPDODUÕQ� SL\DVD\D� JLULúLQL� HQJHOOH\LFL� ELU� URO� R\QD\DELOLU�
%XQXQ� GÕúÕQGD� �U�Q� IDUNOÕODúWÕUPDVÕ�� NÕVD� YDGHGH� ILUPDQÕQ� IL\DW� �]HULQGHNL
KDNLPL\HWLQL�DUWÕUPDVÕQD�LPNDQ�YHULU��1LKD\HW��U�Q�IDUNOÕODúWÕUPDVÕ��NÕVD�YDGHGH
ILUPDQÕQ� WDOHS� H÷ULVLQL� VD÷D� ND\GÕUPD� \DQL� SD]DUÕQÕ� JHQLúOHWPH� LPNDQÕQÕ
\DUDWDELOLU�� $QFDN� �U�Q� IDUNOÕODúPDVÕ� DQFDN� W�NHWLFLQLQ� EH÷HQLOHULQH� YH
LKWL\DoODUÕQD�FHYDS�YHUHELOLUVH�EDúDUÕOÕ� VRQXoODU�YHUHELOLU��'L÷HU� WDUDIWDQ�QHJDWLI
HWNLOHULQ�KLo�ELULVL�NDOÕFÕ�GH÷LOGLU��8]XQ�YDGHGH�EX�HWNLOHU�ELU�UHNDEHWLQ�DUWPDVÕQD
YH�JHOLúPHVLQH�LPNDQ�YHUHQ�UHNDEHW�EDVNÕVÕQD�G|Q�úHFHNWLU�

�hU�Q� IDUNOÕODúWÕUPDGD� NXOODQÕODQ� WHPHO� HQVWU�PDQODUGDQ� ELULVL� UHNODP
KDUFDPDODUÕGÕU��5HNODPODU�\ROX\OD��U�Q�IDUNOÕODúPDVÕQÕQ�EDúDUÕOÕ�RODELOPHVL�LoLQ
PDOODUÕQ� WDOHELQGH�J�YHQ��EH÷HQL� �]HYN��YH�ELOJLOHQPH�XQVXUODUÕQÕQ�D÷ÕUOÕNOÕ�ELU
HWNL\H�VDKLS�ROPDVÕ�JHUHNPHNWHGLU�

hU�Q� IDUNOÕODúWÕUPDVÕ�� WDP� UHNDEHW� SL\DVDODUÕQÕQ� WDQÕPÕQGD� HVDV� DOÕQDQ
³PDOODUÕQ�KRPRMHQOL÷L´�NRúXOXQD�D\NÕUÕGÕU��d�QN���U�Q�IDUNOÕODúWÕUPDVÕ��ILUPDQÕQ
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IL\DW� EHOLUOHPH� J�F�Q�� �PRQRSROF�� J�o�� DUWWÕUDFDNWÕU�� %X� úHNLOGH�� �UHWLPLQ
RSWLPDO� G�]H\LQ� DOWÕQGD� \DSÕOPDVÕ� RODVÕOÕ÷Õ� YDUGÕU�� 'L÷HU� WDUDIWDQ� �U�Q
IDUNOÕODúWÕUPDVÕ�� RUWDODPD� PDOL\HW� H÷ULVLQL� \XNDUÕ� oHNHUHN� ND\QDN� LVUDIÕQD� \RO
DoDFDNWÕU��$QFDN��U�Q�IDUNOÕODúWÕUPDVÕ�ELUH\OHULQ�]HYN�YH�WHUFLKOHULQH�GDKD�X\JXQ
PDO� �UHWLOPHVLQL� VD÷ODPDNWDGÕU�� $\UÕFD� �U�Q� IDUNOÕODúWÕUPDVÕQÕQ�� WDQÕWÕFÕ
UHNODPODU�\ROX\OD�ELUH\OHULQ�ELOJLOHQGLULOPHVLQH�NDWNÕGD�EXOXQDUDN�GDKD�UDV\RQHO
NDUDUODU�DOPDODUÕQÕ�VD÷ODGÕ÷Õ�V|\OHQHELOLU��%X�QHGHQOHUOH���U�Q�IDUNOÕODúWÕUPDVÕQÕQ
WRSOXPVDO� UHIDK� �]HULQGHNL� HWNLOHULQLQ� GDKD� ]L\DGH� SR]LWLI� RODFD÷Õ� NDQDDWL
\D\JÕQGÕU�� g]HOOLNOH� \DQÕOWÕFÕ� UHNODPODUOD� P�FDGHOHQLQ� ELOLQoOL� ELU� ELoLPGH
\DSÕOPDVÕ�KDOLQGH��UHIDKÕ�DUWWÕUÕFÕ�HWNLOHU�GDKD�GD�DUWPÕú�RODFDNWÕU�

hU�Q� IDUNOÕODúWÕUPDVÕQD� \|QHOLN� UHNODPODUÕQ�� |]HOOLNOH� ILUPD� LPDMÕQÕ
J�oOHQGLUHUHN�NÕVD�YDGHGH�ELU�JLULú�HQJHOL�ROXúWXUPDVÕ� V|]�NRQXVXGXU��3L\DVD\D
\HQL� JLUHFHN� ILUPDODUÕQ�� EX� HQJHOL� DúDELOPHN� LoLQ� |QHPOL� WDQÕWÕP� PDOL\HWOHULQH
NDWODQPDN� ]RUXQGD� NDOPDODUÕ�� \HUOHúLN� ILUPDODUD� ELU� PDOL\HW� �VW�QO�÷�
VD÷OD\DFDNWÕU�� %|\OHFH� �U�Q� IDUNOÕODúWÕUPDVÕQÕQ� ELU� JLULú� HQJHOL� ROXúWXUPDVÕ� V|]
NRQXVXGXU��$QFDN� EX� GXUXPXQ�� ³ILUPDQÕQ� KDNLP� GXUXPXQX� N|W�\H� NXOODQDUDN
UHNDEHWL� HQJHOOHGL÷L´� úHNOLQGH� \RUXPODQPDVÕ� P�PN�Q� YH� DQODPOÕ� GH÷LOGLU�� %X
GXUXP�� J�Q�P�]GHNL� PRGHUQ� UHNDEHW� ROJXVXQXQ� D\UÕOPD]� ELU� SDUoDVÕ� KDOLQH
JHOPLúWLU�

3UHQVLS�RODUDN�EX�VWUDWHMLQLQ�HQ�D]ÕQGDQ�ED]Õ�VHNW|UOHU�LoLQ�V�UG�U�OHELOLU
ROGX÷XQX� V|\OHPHN�P�PN�QG�U��$\UÕFD� EX� VWUDWHMLQLQ� X\JXODQPDVÕ� KHU� ]DPDQ
oRN��VW�Q�ELU�VWUDWHML�ROXúWXUPD�NDSDVLWHVL�JHUHNWLUPH]��1LKD\HW�EX�VWUDWHML��RUWD
YH� X]XQ� YDGHGH� ILUPDODUÕQ� UHNDEHWH� NDWNÕ� \DSPDODUÕQÕ� VD÷OD\ÕFÕ� HWNLOHU
\DUDWDFDNWÕU�

H� $YDQWDMOÕ�'D÷ÕWÕP�6LVWHPL�<DUDWPD�YH�'D÷ÕWÕP�.DQDOODUÕQÕQ
ø\LOHúWLULOPHVL

5HNDEHW� J�F�Q�� DUWWÕUPDN� LoLQ� ILUPDODUÕQ� EDúYXUDELOHFHNOHUL� GL÷HU
|QHPOL� ELU� \|QWHP�� PHYFXW� GD÷ÕWÕP� YH� SD]DUODPD� VLVWHPLQL� JHOLúWLUPHNWLU�� %X
\|QWHP� GH� \HQL� ROPDPDNOD� ELUOLNWH� N�UHVHOOHúPH� LOH� DUWDQ� UHNDEHW� RUWDPÕQGD
özellikle bölgesel ekonomik entegrasyon hareketleri çerçevesinde giderek
\D\JÕQOÕN� YH� GHULQOLN� ND]DQPDNWDGÕU�� %X� VWUDWHMLQLQ� X\JXODQDELOPHVL� LoLQ
ILUPDQÕQ� HOLQGH� oHúLWOL� HQVWU�PDQODU� YDUGÕU�� %X� HQVWU�PDQODUÕQ� KDQJLVLQLQ� |Q
SODQD� oÕNDUÕODFD÷Õ�� IDDOL\HW� DODQÕQÕQ� QLWHOLNOHUL� YH� UHNDEHW� RUWDPÕQD� J|UH
GH÷LúHELOLU��'D\DQÕNOÕ�W�NHWLP�PDOODUÕQGD��NUHGLOL�VDWÕúODU ve EDNÕP�YH�RQDUÕP
D÷ÕQÕQ� JHQLúOHWLOPHVL daima etkili bir yöntem olabilir. 3D]DUODPD� ]LQFLULQLQ
NÕVDOWÕOPDVÕ�GD�HWNLQ�ROPDNOD�EHUDEHU��EHOOL�NRúXOODUGD�JHUoHNOHúWLULOHELOHFHN�ELU
\|QWHPGLU�� %X� IDDOL\HWOHUL�� NÕVPHQ� ILUPDQÕQ� \DUDWWÕ÷Õ� ³GÕúVDOOÕNODUÕQ
LoVHOOHúWLULOPHVL´� NDYUDPÕ� oHUoHYHVLQGH� HOH� DOPDN� P�PN�QG�U�� %X
LoVHOOHúWLUPHQLQ� KHP� ILUPD\D� ELU� UHNDEHW� �VW�QO�÷�� KHP� GH� W�NHWLFLOHUH� ED]Õ
DYDQWDMODU� VD÷ODPDVÕ� V|]� NRQXVXGXU�� 'ROD\ÕVÕ\OD� EX� W�U� IDDOL\HWOHULQ� WRSOXPVDO
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UHIDKD� NDWNÕGD� EXOXQDFDN� QLWHOLNWH� ROGX÷XQX� LIDGH� HWPHN� P�PN�QG�U�� 'L÷HU
WDUDIWDQ�� EX� W�U� IDDOL\HWOHULQ� SUHQVLS� RODUDN�� KDNLP� J�F�Q� N|W�\H� NXOODQÕPÕ� YH
UHNDEHWLQ� HQJHOOHQPHVL� úHNOLQGH� \RUXPODQPDVÕ� GD� DQODPOÕ� GH÷LOGLU�� d�QN�
GÕúVDOOÕNODUÕQ� LoVHOOHúWLULOPHVL�� ILUPDQÕQ� NHQGL� UHJ�ODV\RQ� �G�]HQOHPH�
DODQODUÕQÕQ�RSWLPL]DV\RQX�DPDFÕ\OD�JHQLúOHWLOPHVL�DQODPÕQD�JHOPHNWHGLU�

'D÷ÕWÕP� NDQDOODUÕQÕQ� L\LOHúWLULOPHVL önemli maliyetler getirebilir. Bu
GXUXP�� GD÷ÕWÕPÕQ� oRN� VD\ÕGD� QRNWDGD� \DSÕOPDVÕ� YH� �U�Q�Q� VDWÕúÕ� DoÕVÕQGDQ
JHUHNOL� ED]Õ� \DWÕUÕPODUÕQ� GD÷ÕWÕFÕ� WDUDIÕQGDQ� JHUHNWL÷L� JLEL� YH� �U�Q�Q�PDUNDVÕQÕ
|Q�SODQD�oÕNDUDFDN�úHNLOGH�\DSÕOPDPDVÕ�KDOLQGH�V|]�NRQXVX�ROPDNWDGÕU��6R÷XN
LoHFHN� �UHWLFLOHULQLQ�� VR÷XNWD� PXKDID]D� HGLOPHVL� JHUHNHQ� YH� oDEXN� ER]XODQ
PDOODUÕQ� �UHWLFLOHULQLQ� �GRQPXú� JÕGDODU�� ER]XODELOHQ� V�W� �U�QOHUL� YV���
WDPDPOD\ÕFÕOÕN� LOLúNLVL� RODQ� YH� W�NHWLFL\H� X\JXQ� NRúXOODUGD� VXQXOPDVÕ� JHUHNHQ
PDOODUÕQ� �UHWLFLOHULQLQ� �NR]PHWLN� �U�QOHU� JLEL��� GD÷ÕWÕP� NRúXOODUÕQÕQ� YH
NDQDOODUÕQÕQ�L\LOHúWLULOPHVL�LoLQ��GD÷ÕWÕFÕODUD�X\JXQ�VR÷XWXFXODU��KD]ÕU�UH\RQODU�YH
GRODSODU�� VWDQGODU�� VR÷XN� KDYD� GHSRODUÕ�� IULJRULILN� WDúÕPD� DUDoODUÕ�� VWRNODPD
GHSRODUÕ� YV�� NRQXVXQGD� |QHPOL� NDWNÕODUGD� EXOXQGXNODUÕ� J|U�OPHNWHGLU�� %X
GXUXPGD� GD÷ÕWÕFÕODU�� PDO� VHoLPLQGH� IL\DW� UHNDEHWLQL� J|]� DUGÕ� HGHUHN� EX� W�U
GHVWHNOHUL�GDKD�ID]OD�YHUHQ�ILUPDODUÕQ�PDOODUÕQD�\|QHOHELOPHNWHGLU��%X�GXUXPXQ
IL\DW� UHNDEHWLQL� VDSWÕUÕFÕ� ED]Õ� HWNLOHUL� ROGX÷X� PXKDNNDNWÕU�� $QFDN� EX� W�U
VWUDWHMLOHULQ� UHNDEHWL� HQJHOOH\LFL� ROGX÷XQX� NDEXO� HWPHN� J�oW�U�� d�QN�� ED]Õ
KDOOHUGH� GD÷ÕWÕP� NRúXOODUÕQÕQ� YH� NDQDOODUÕQÕQ� L\LOHúWLULOPHVL�� EL]DWLKL� �U�Q�Q
NDOLWHVLQLQ� YD]JHoLOPH]� ELU� XQVXUXGXU�� %X� QHGHQOH� EX� W�U� oDEDODUÕQ� UHNDEHWH
�|]HOOLNOH�NDOLWH�UHNDEHWLQH��NDWNÕ�ED÷ODPÕQGD�GH÷HUOHQGLULOPHVL�P�PN�QG�U�

�����.ROD\�8\XP�(VQHN�<DSÕODQPD�6WUDWHMLVL
+Õ]OÕ�ELU�GH÷LúLPLQ�YH�VÕN�VÕN�oHúLWOL�NUL]OHULQ�\DúDQGÕ÷Õ�ELU�G�Q\DGD��SHN

oRN�ILUPD�³NROD\�X\XP�YH�HVQHN�\DSÕODQPD�VWUDWHMLVL´QL�EHQLPVHPHN�GXUXPXQGD
NDOPÕúWÕU�� %|OJHVHO� HQWHJUDV\RQ� KDUHNHWOHUL� GH�� UHNDEHW� RUWDPÕQGD� \DUDDWWÕNODUÕ
KÕ]OÕ�GH÷LúPHOHU�QHGHQL\OH�EX�VWUDWHMLQLQ�|QHPLQL�DUWWÕUPÕúWÕU��*HoPLúWH�GH�ED]Õ
|UQHNOHUL� J|U�OP�ú� ROVD� GD� EX� VWUDWHML� DPDoODUÕ� LWLEDUL\OH� ROGXNoD� \HQL� ELU
stratejidir. .ROD\� X\XP� YH� HVQHN� \DSÕODQPD� VWUDWHMLVLQLQ� LoHUL÷L�� VHNW|UGHQ
VHNW|UH�YH�ILUPDGDQ�ILUPD\D�KDWWD��ONHGHQ��ONH\H�GH÷LúWL÷L�JLEL�]DPDQ�LoLQGH�GH
GH÷LúHELOLU�� $QFDN� EXUDGD� GH÷LúPH\HQ� LONH� YH\D� |]HOOLN�� ILUPDQÕQ� KHU� DQ
GH÷LúLPH�KD]ÕU�YH�X\JXQ�ELU�\DSÕODQPD\D�JLWPHVLGLU��%X�VWUDWHMLQLQ�SHUIRUPDQV
ölçüsü, \HQLGHQ� \DSÕODQPD� PDOL\HWLQLQ� oRN� G�ú�N� ROPDVÕ� YH� \HQLGHQ
\DSÕODQPDQÕQ� NÕVD� V�UHGH� JHUoHNOHúWLULOHELOPHVLGLU�� %|\OHFH� ELU� DQODPGD
ILUPDQÕQ�V�UHNOL�\HQLGHQ�\DSÕODQPD�V�UHFL�LoLQGH�ROPDVÕ�YH�NDWÕ�\DSÕODQPDODUGDQ
NDoÕQPDVÕ� V|]� NRQXVXGXU�� .ROD\� X\XP� YH� HVQHN� \DSÕODQPD� LoLQ� DúD÷ÕGDNL
NRúXOODUGDQ� P�PN�Q� ROGX÷X� NDGDU� E�\�N� ELU� E|O�P�Q�Q� \HULQH� JHWLULOPHVL
gerekir. Bunlar :
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�)LUPDQÕQ� NDSVDPOÕ� ELU� Lo� YH� GÕú� HQIRUPDV\RQ� YH� NRP�QLNDV\RQ
VLVWHPLQH� VDKLS� ROPDVÕ� �|UQH÷LQ� GLMLWDO� LQWUDQHW� YH� LQWHUQHW� VLVWHPLQH� VDKLS
ROPDVÕ��

�)LUPD�|UJ�WOHQPHVLQLQ�DGHPL��PHUNH]L\HWoL�ROPDVÕ�
�)LUPD�\|QHWLPLQLQ�KHU�NRQXGD� WDP�\HWNL�YH�VRUXPOXOX÷D��\�NVHN�ELOJL

YH�JLULúLPFLOLN�WHFU�EHVLQH�VDKLS�ROPDVÕ�
�6DELW� PDOL\HWOHULQ�� |]HOOLNOH� GH� SL\DVD\Õ� WHUN� HWPH� GXUXPXQGD� RUWD\D

oÕNDFDN�EDWÕN�PDOL\HWOHULQ��VXQN�FRVW��YH� IDDOL\HW� DODQÕ�GH÷LúLPL�KDOLQGH�RUWD\D
oÕNDFDN�G|Q�ú�P�PDOL\HWOHULQLQ��VZLWFKLQJ�FRVW��PLQLPXP�G�]H\GH�WXWXOPDVÕ�

�øoVHOOHúWLULOPLú�IDDOL\HWOHULQ�PLQLPXP�G�]H\GH�WXWXOPDVÕ�
�)LUPDQÕQ�KDOND�DoÕN�ROPDVÕ�YH�ERUVD\D�NRWH�HGLOPLú�ROPDVÕ�
�)LUPDQÕQ�GÕú�G�Q\D\D�YH�UHNDEHWH�DoÕN�ROPDVÕ�
�)LUPDODUÕQ�LúELUOL÷LQH�DoÕN�ROPDVÕ
.ROD\�X\XP�YH�HVQHN�\DSÕODQPD�VWUDWHMLVL��ú�SKHVL]�KHU�VHNW|U�LoLQ�D\QÕ

GHUHFHGH�P�PN�Q� YH� DQODPOÕ� GH÷LOGLU�� %D]Õ� VHNW|UOHU� WHNQRORMLN� YH� HNRQRPLN
RODUDN� \XNDUÕGD� EHOLUWLOHQ� NRúXOODUÕ� DQFDN� ELU� |Oo�GH� JHUoHNOHúWLUHELOLUOHU�
gUQH÷LQ�� SHWURNLP\D� VHNW|U�QGH� NROD\� X\XP� YH� HVQHN� \DSÕODQPD� LPNDQÕ�
HOHNWURQLN�VHNW|U�QH�J|UH�GDKD�VÕQÕUOÕGÕU�

.ROD\�X\XP�YH�HVQHN�\DSÕODQPD�VWUDWHMLVL�DNWLI�YH�GLQDPLN�ELU�VWUDWHMLGLU�
%X�VWUDWHML\L�EHQLPVH\HQ�ILUPDODU��XOXVDO�YH�XOXVODUDUDVÕ�HNRQRPLGH�RUWD\D�oÕNDQ
W�P�IÕUVDW�YH�WHKGLWOHUH�GX\DUOÕGÕU��'ROD\ÕVÕ\OD��EX�W�U�ILUPDODUÕQ�PHYFXW�IDDOL\HW
DODQODUÕQÕ��LúELUOL÷L�LoLQGH�ROGXNODUÕ�ILUPDODUÕ��IDDOL\HWWH�EXOXQGXNODUÕ�E|OJH�KDWWD
�ONH\L�� QLVSHWHQ� NROD\OÕNOD� GH÷LúWLUHELOPHVL� V|]� NRQXVX� RODELOLU�� %X� VWUDWHML� GH
UHNDEHWH�NDWNÕ�\DSDELOHQ�V�UG�U�OHELOLU�ELU�VWUDWHMLGLU�

%X� VWUDWHML� oHúLWOL� DOW� VWUDWHMLOHU� YH� \DNODúÕPODU� oHUoHYHVLQGH� IDUNOÕ
uygulamalara konu olabilir.

D��)DDOL\HW�dHúLWOHPHVL
.ROD\� X\XP� YH� HVQHN� \DSÕODQPD� VWUDWHMLVL�� ILUPDODUÕ� oR÷X� ]DPDQ

NRQJORPHUD�WLSL�ELU�\DSÕODQPD\D�LWHFHNWLU��%X�W�U�\DSÕODQPDQÕQ�WHPHO�ELU�YH\D
ELUNDo� VHNW|U� HVDV� DOÕQDUDN� ROXúWXUXOPDVÕ� GD� P�PN�Q� YH� DQODPOÕ� RODELOLU�
(QG�VWUL\HO� YH� ILQDQVDO� JXUXS� RODUDN� DGODQGÕUÕODQ�ED]Õ� GHY� ILUPDODU�� EDQNDFÕOÕN
VHNW|U�Q��GH�LoHUHQ�ELUNDo�HQG�VWUL�GDOÕQGD�IDDOL\HW�J|VWHUPHNOH�ELUOLNWH��GH÷LúHQ
NRúXOODUD�J|UH�ED]Õ�IDDOL\HW�DODQODUÕQÕ�ILUPD�GÕúÕQD�DWDUDN�\HQL�IDDOL\HW�DODQODUÕQD
\|QHOHELOPHNWHGLU��*HoPLúWH�EX�W�U�KROGLQJOHúPHOHU�ELUoRN��ONHGH�J|U�OP�úW�U�
*�Q�P�]GH�GH�ED]Õ�ILUPDODU��JÕGD�VHNW|U��oHUoHYHVLQGH�EX�W�U�ELU�\DSÕODQPD\D
JLWPLúOHUGLU��'DQRQH�JLEL���%HQ]HU�\DSÕODQPD�|UQHNOHUL�HY�Hú\DODUÕ�VDQD\LLQGH�GH
J|U�OPHNWHGLU� �� 3KLOLSV�� %RVFK�� %HNR� JLEL��� *HOLúPHNWH� RODQ� �ONHOHUGH� RUWD\D
oÕNDQ�ED]Õ�KROGLQJOHUGH�GH�NROD\�X\XP��HVQHN�\DSÕODQPD�VWUDWHMLVLQLQ�ED]Õ�WHPHO
|]HOOLNOHULQL�WHúKLV�HWPHN�P�PN�QG�U�
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)DDOL\HW� oHúLWOHPHVL� LoVHO� E�\�PH� YH\D� ELUOHúPHOHU� \ROX\OD
VD÷ODQÕODELOLU�� *HQHOOLNOH� EX� NRQXGD� ELUOHúPHOHU� \ROXQD� GDKD� ID]OD� EDú
YXUXOPDNWDGÕU�� %X� W�U� ELUOHúPHOHU� GDKD� oRN�� ILUPDODUÕQ� K�NPL� úDKVL\HWOHULQL
NRUX\DUDN�ELU�KROGLQJ�E�Q\HVLQGH�WRSODQPDVÕ�úHNOLQGH�FHUH\DQ�HWPHNWHGLU��'DKD
GR÷UX� ELU� LIDGH� LOH�� EXUDGD� JHQHOOLNOH� ELU� KROGLQJLQ�� oHúLWOL� DODQODUGD� IDDOL\HW
J|VWHUHQ� ILUPDODUÕQ� KLVVHOHULQL� VDWÕQ� DODUDN� \|QHWLPOHULQL� HOH� JHoLUPHVL� V|]
konusudur. “.RQJORPHUD´�GHQLOHQ�EX� W�U�KROGLQJOHU��oDSUD]�KLVVH�VHQHGL�DOÕPÕ
\ROX\OD� ROGXNoD� N�o�N� SD\ODUD� VDKLS� ROGXNODUÕ� ILUPDODUÕ� NRQWURO� HGHELOPH
LPNDQÕQD� NDYXúDELOPHNWHGLU�� *HoPLúWH� NRQJORPHUD� WLSL� ILUPD� ELUOHúPHOHULQLQ
HVDV� DPDFÕ�� ILQDQVDO� ROPXúWXU�� *�Q�P�]GH� LVH� NROD\� X\XP� HQ� |QHPOL� DPDo
KDOLQH�JHOPLúWLU��%X�oHUoHYHGH�

- KROGLQJLQ�oHúLWOL�VHNW|UHO�NUL]OHUGHQ�HWNLOHQPHVLQL�HQJHOOHPHN�
- ULVNL� GD÷ÕWDUDN� JHUHNWL÷LQGH� KROGLQJLQ� GDKD� ULVNOL� IDDOL\HWOHUH

JLUHELOPHVLQL�VD÷ODPDN�
- KROGLQJLQ�KLVVH�VHQHGL�SL\DVDODUÕQGD�J�YHQLOLUOL÷LQL�DUWWÕUPDN�
- úD\HW� KROGLQJLQ� DQD� IDDOL\HW� DODQÕ�� QDNLW� JLULúL� \DYDú� ELU� VHNW|U� LVH�

KROGLQJLQ�PDOL�E�Q\HVLQL�QDNLW�JLULúL�YH�G|Q�ú��\�NVHN�IDDOL\HWOHUOH�GHQJHOHPHN�
- KLVVH� VHQHGL� SL\DVDODUÕQGD� RUWD\D� oÕNDQ� IÕUVDWODUÕ� GH÷HUOHQGLUPHN

KDWWD�EX�SL\DVDODUGD�PDQLS�ODV\RQ�\DSPD�LPNDQÕ�ND]DQPDN�
- G�Q\D� SL\DVDODUÕQGD� oHúLWOL� �ONH� SL\DVDODUÕQD� JLULúWH� NROD\OÕN

VD÷ODPDN�
- LPDM� ROXúWXUPDN� YH� EX� LPDMÕQ� UDQWÕQÕ� HOGH� HWPHN� YV�� DPDFÕ\OD

NRQJORPHUDODUÕQ�ROXúWXUXOPDVÕ�V|]�NRQXVX�RODELOLU�
%X� W�U� ILUPD� ELUOHúPHOHUL�� JHQHOOLNOH� KHUKDQJL� ELU� \DVDO� HQJHOOH

NDUúÕODúPDPDNWDGÕU�� %X� QHGHQOH� NRQJORPHUD� WLSL� ILUPDODUÕQ� JLGHUHN� |QHP� YH
\D\JÕQOÕN� ND]DQGÕ÷Õ� J|U�OPHNWHGLU�� %X� W�U� ILUPDODU�� -DSRQ\D¶GD� ROGXNoD
\D\JÕQGÕU�� $\UÕFD� $%'¶GH� YH� $YUXSD� %LUOL÷L
QGH� GH� E�\�N� NRQJORPHUDODU
YDUGÕU�

)DDOL\HW�oHúLWOHPHVL�ROJXVX��UHNDEHW�LOH��o�\|QO��RODUDN�LOLúNLOLGLU�
- øON� RODUDN� IDDOL\HW� oHúLWOHPHVL�� UHNDEHWH� D\DN� X\GXUDPD\DQ

ILUPDODUÕQ� ERUVD� GH÷HUOHULQLQ� DúÕUÕ� GHUHFHGH� G�úPHVL� VRQXFXQGD� EDúND� ILUPDODU
WDUDIÕQGDQ�HOH�JHoLULOPHVL�ELoLPLQGH�RODELOPHNWHGLU�

- øNLQFL� RODUDN� IDDOL\HW� oHúLWOHPHVL�� UHNDEHWWH� |Q� SODQD� oÕNPÕú
ILUPDODUÕQ� EDúND� ILUPDODU� WDUDIÕQGDQ� E�\�N� EHGHOOHU� |GHQHUHN� VDWÕQ� DOÕQPDVÕ
biçiminde de olabilmektedir.

��ho�QF��RODUDN�IDDOL\HW�oHúLWOHPHVL��DQD�ILUPD�G�]H\LQGH�ROXúWXUXOPXú
ELU�UHNDEHW�PRGHOLQLQ�\D\JÕQODúWÕUÕOPD�DUDFÕ�RODUDN�NDUúÕPÕ]D�oÕNDELOPHNWHGLU�
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)DDOL\HW� oHúLWOHPHVL� \XNDUÕGD� EHOLUWLOHQ� |]HOOLNOHUL� LOH� UHNDEHWLQ� \ÕNÕFÕ
HWNLOHULQL� HQ� D]D� LQGLUHUHN� UHNDEHWH� NDWNÕ� VD÷OD\DQ� ELU� VWUDWHML� RODUDN
GH÷HUOHQGLULOHELOLU�

E��8OXVODUDUDVÕODúPD�6WUDWHMLVL
%X� VWUDWHML� GH� NROD\� X\XP� HVQHN� \DSÕODQPD� PRGHOLQLQ� HQ� |QHPOL

DUDoODUÕQGDQ� ELULVLQL� ROXúWXUPDNWDGÕU�� %X� VWUDWHMLQLQ� X\JXODPDVÕ� GD� ROGXNoD
HVNLOHUH�GD\DQPDNOD�ELUOLNWH�ED]Õ�ELoLPOHUL� ROGXNoD�\HQL� VD\ÕODELOLU��%X� VWUDWHML
GH� N�UHVHOOHúPH� YH� |]HOOLNOH� GH� E|OJHVHO� HNRQRPLN� HQWHJUDV\RQ� KDUHNHWOHUL
oHUoHYHVLQGH� E�\�N� LYPH�ND]DQPÕúWÕU��8OXVODUDUDVÕODúPD� VWUDWHMLVLQGH� LNL� IDUNOÕ
\DNODúÕP� V|]� NRQXVX� RODELOPHNWHGLU�� %XQODU�� XOXVODUDUDVÕ� ILUPD� YH� oRNXOXVOX
ILUPD�NDYUDPODUÕ\OD�LIDGH�HGLOHELOLU�

��8OXVODUDUDVÕ�)LUPD��$OÕú�YH�VDWÕúODUOD�HQWHJUDV\RQ��NDYUDPÕ��XOXVDO
QLWHOLNOL� ELU� ILUPDQÕQ� DOÕú� YH� VDWÕúODUÕ\OD� XOXVDO� SL\DVDGDQ� oRN�� XOXVODUDUDVÕ
SL\DVD\D� HQWHJUH� ROPDVÕQÕ� LIDGH� HWPHNWHGLU�� %D]Õ� XOXVODUDUDVÕ� ILUPDODUÕQ
�UHWLPOHULQLQ�GH�E�\�N�E|O�P�Q��\XUWGÕúÕQGD�JHUoHNOHúWLUPHOHUL�V|]�NRQXVXGXU�
%X�W�U�ILUPDODU��IDDOL\HWWH�EXOXQGXNODUÕ��ONHOHUGH�oHúLWOL�RUWDNOÕNODU�NXUVDODU�ELOH
EX� RUWDNOÕNODUGD� oR÷XQOXN� KLVVHVLQH� VDKLS� ROPD\Õ� WHUFLK� HWPHNWH� KDWWD� úDUW
NRúPDNWDGÕU��%|\OHFH�ILUPD�HVDV�LWLEDUL\OH�PHUNH]GHQ�\|QHWLOPHNWHGLU�

8OXVODUDUDVÕODúPD�VWUDWHMLVLQLQ�WHUFLKLQGH�
- øo� SD]DUÕQ� LVWLNUDUVÕ]OÕ÷Õ�� GR\XP� QRNWDVÕQD� XODúPDVÕ� YH\D

\HWHUVL]OL÷L�
- 'Õú�SD]DUODUÕQ�\HQL�IÕUVDWODU�DoÕVÕQGDQ�GDKD�FD]LS�ROPDVÕ�
- %D]Õ� �ONHOHUGH� PRQRSROF�� NRQXPD� JHOPH� LPNDQODUÕ� YV�� HWNLOL

olabilmektedir.

��dRN�8OXVOX�)LUPD��dRN�\|QO��HQWHJUDV\RQ��NDYUDPÕ�GD�XOXVODUDUDVÕ
G�]H\GH� IDDOL\HW� J|VWHUHQ� ILUPDODUÕ� NDSVDPDNWDGÕU�� $QFDN� EXUDGD� ILUPDQÕQ
XOXVODUDUDVÕ�G�]H\GH�oRN�\|QO��ELU�HQWHJUDV\RQX�V|]�NRQXVXGXU��%X�HQWHJUDV\RQ�
�UHWLP�� DOÕú� YH� VDWÕúODU� GÕúÕQGD� |]HOOLNOH� ILUPD� VHUPD\HVLQLQ� YH� \|QHWLPLQLQ� GH
XOXVODUDUDVÕODúPDVÕQÕ� NDSVDPDNWDGÕU�� %X� oHUoHYHGH� EX� ILUPDODUÕQ� ELU� �ONH\H
DLGL\HWL�|QHPOL�|Oo�GH�]D\ÕIODPÕú��G�Q\D�YH\D�E|OJH�HNRQRPLVLQH�DLGL\HW�ROJXVX
EHOLUJLQOLN� ND]DQPÕúWÕU�� dRNXOXVOX� ILUPDODUÕQ� RUWD\D� oÕNÕú� QHGHQOHUL� oHúLWOLGLU�
$QFDN� EXQODU� DUDVÕQGD� HVQHNOLN� ND]DQPD� DPDFÕQÕQ� D÷ÕU� EDVWÕ÷Õ� V|\OHQHELOLU�
$\UÕFD� oRNXOXVOX� ILUPDODUÕQ� JLWWLNOHUL� �ONH� HNRQRPLOHULQH� GDKD� NROD\� HQWHJUH
olabildikleri görülmektedir. Çünkü bu firmalar gittikleri ülkelerdeki yerli
VHUPD\HGDUODUD� oR÷XQOXN� SD\Õ� YH� \|QHWLPH� KDNLPL\HW� LPNDQÕ� YHUPHNWHQ
çekinmemektedirler.

dRNXOXVOX� ILUPDODUÕQ� |]HOOLNOH� JHOLúPHNWH� RODQ� �ONHOHUGH�� VL\DVL
LNWLGDUODUÕ� HWNLOHPH� YH� \|QOHQGLUPH\H� oDOÕúWÕNODUÕ� NRQXVXQGD� oHúLWOL
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VSHN�ODV\RQODU� \DSÕOPÕúWÕU�� %X� VSHN�ODV\RQODUÕ� KDNOÕ� oÕNDUDFDN� ED]Õ� P�QIHULW
ROJXODU� GD� \DúDQPÕúWÕU�� $QFDN� JHQHOGH� EX� ILUPDODUÕQ� N�UHVHOOHúPH� YH� E|OJHVHO
HNRQRPLN� E�W�QOHúPH� ROJXVXQXQ� HQ� |QHPOL� XQVXUODUÕQGDQ� ELULVL� ROGXNODUÕ� YH
XOXVODUDUDVÕ�G�]H\GH�ND\QDN�GD÷ÕOÕPÕQGD�HWNLQOL÷LQ�VD÷ODQPDVÕQD�YH�XOXVODUDUDVÕ
G�]H\GH� UHNDEHW� RUWDPÕQÕQ� ROXúPDVÕQD� E�\�N� NDWNÕODUGD� EXOXQGXNODUÕ
V|\OHQHELOLU�� %X� ILUPDODU�� XOXVODUDUDVÕ� G�]H\GH� ILUPDODU� DUDVÕ� UHNDEHWLQ
JHOLúPHVLQGH�GH�|QHPOL�ELU�UROH�VDKLSWLUOHU�

8OXVODUDUDVÕODúPD� VWUDWHMLVL�� GÕúD� G|Q�N� DNWLI� ELU� VWUDWHMLGLU�� %X
VWUDWHMLQLQ�GL÷HU�ELU�|]HOOL÷L�� SUHQVLS�RODUDN� V�UG�U�OHELOLU� ELU� VWUDWHML� ROPDVÕGÕU�
8OXVODUDUDVÕODúPDQÕQ� V�UG�U�OHELOLU� VWUDWHML� |]HOOLNOHULQH� VDKLS� ROXQPDGDQ
JHUoHNOHúWLULOPHVL� JLGHUHN� ]RUODúPDNWDGÕU�� 1LKD\HW� EX� VWUDWHML�� XOXVODUDUDVÕ
UHNDEHW�RUWDPÕQÕQ�\DUDWWÕ÷Õ� |QHPOL� IÕUVDWODUÕQ� YH\D� WHKGLWOHULQ� GH÷HUOHQGLULOPHVL
HVDVÕQD�GD\DQGÕ÷Õ�LoLQ�UHNDEHW�RUWDPÕQÕQ�JHOLúPHVLQGH�|QHPOL�ELU�UROH�VDKLSWLU�

Özellikle bölgesel ekonomik entegrasyon hareketleri çerçevesinde bu
VWUDWHMLQLQ�KD\DWD�JHoLULOHELOPHVL�LoLQ�oRN�E�\�N�ELU�VWUDWHML�ROXúWXUPD�NDSDVLWHVL
JHUHNOL� GH÷LOGLU�� %X� VWUDWHML�� E�\�N� ILUPDODUFD� GD� .2%ø¶OHUFH� GH
JHUoHNOHúWLULOHELOLU�

6RQ�RODUDN�EX�VWUDWHMLQLQ�UHNDEHW�\DVDODUÕ�YH�ND\QDNODUÕQ�HWNLQ�NXOODQÕPÕ
KHGHIL�LOH�X\XPOX�ROGX÷X�V|\OHQHELOLU�

F��5HNDEHW�<DVDODUÕ�øOH�8\XPOX�øúELUOL÷L�$QODúPDODUÕ
)LUPDODU�DUDVÕ�GLNH\�YH�\DWD\�LúELUOL÷L�DQODúPDODUÕ�\DSÕOPDVÕ�oRN�HVNLGHQ

EHUL� EDú� YXUXODQ� ELU� \|QWHPGLU�� $QFDN� EXQODUÕQ� NROD\� X\XP� HVQHN� \DSÕODQPD
DPDFÕ� oHUoHYHVLQGH� \DSÕOPDVÕ� QLVSHWHQ� \HQLGLU�� .ROD\� X\XP� HVQHN� \DSÕODQPD
VWUDWHMLVL� oHUoHYHVLQGH� ED]Õ� |]HO� KDOOHUGH� \DWD\� LúELUOL÷L� DQODúPDODUÕQD� GD� EDú
YXUXOPDVÕ� P�PN�QG�U�� $QFDN� EX� VWUDWHMLQLQ� HQ� oRN� EDúYXUGX÷X� LúELUOL÷L
DQODúPDODUÕ�GLNH\�QLWHOLNOL�RODQODUGÕU�

'LNH\� LúELUOL÷L� DQODúPDODUÕ�� ILUPDODUÕQ� JLUGLOHULQL� �UHWHQ� YH� oÕNWÕODUÕQÕ
NXOODQDQ� YH\D� VDWDQ� ILUPDODUOD� NXUGX÷X� SL\DVD� GÕúÕ� YH� SL\DVD� |WHVL� LOLúNLOHUL
NDSVDU��'LNH\�LúELUOL÷L�DQODúPDODUÕ�

- JLUGL�HPQL\HWLQL�YH\D�SD]DU�HPQL\HWLQL�VD÷ODPD�
- DOÕúYHULú�PDOL\HWOHULQL��WUDQVDFWLRQ�FRVW��G�ú�UPH�
- maddi olmayan aktifleri (imaj) koruma,
- PDOÕQ�NXOODQÕFÕODUD�VD÷ODGÕ÷Õ�QHW�ID\GDODUÕ�DUWWÕUPD�
- EX�NRQXODUGD�UDNLSOHULQH�J|UH�D\UÕFDOÕNOÕ�ELU�GXUXP�HOGH�HWPH
- UDNLSOHULQ�SL\DVD\D�JLULúLQL�]RUODúWÕUPD�DPDoODUÕQD�\|QHOLN�RODELOLU�
%X�DPDoODU�oHUoHYHVLQGH�ED]Õ�GXUXPODUGD�GLNH\�LúELUOL÷L�DQODúPDODUÕ�GD

UHNDEHWL� HQJHOOH\LFL� QLWHOLNWH� RODELOLU� YH\D� J|U�QHELOLU�� $QFDN� GLNH\� LúELUOL÷L
DQODúPDODUÕQÕQ�� UHNDEHWL� ER]XFX� YH\D� HQJHOOH\LFL� QLWHOL÷L� GDKD� GROD\OÕGÕU� YH
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UHNDEHW� \DVDODUÕ� EX� W�U� LOLúNLOHULQ� WDPDPÕQÕ� GR÷UXGDQ� \DVDNODPDPÕúWÕU�� %X
oHUoHYHGH� ED]Õ� GLNH\� LúELUOL÷L� LOLúNLOHUL�� |]HOOLNOH� NROD\� X\XP� HVQHN� \DSÕODQPD
VWUDWHMLVL� oHUoHYHVLQGH� PRGHUQ� UHNDEHWLQ� JLGHUHN� |QHP� ND]DQDQ� |÷HOHUL� KDOLQH
gelmektedir.

)DVRQ� LPDODW,� ELU� ILUPDQÕQ� �UHWWL÷L� JLUGLOHULQ� ELU� E|O�P�Q�� YH\D� ELU
DúDPDVÕQÕ� YH\D� WDPDPÕQÕ� EDúND� ILUPDODUD� EHOOL� DQODúPDODU� oHUoHYHVLQGH
�UHWWLUPHVLQL� LIDGH�HGHU��)DVRQ�LPDODW�LOLúNLVLQGH�DQD� ILUPD�� IDVRQ� LPDODW�\DSDQ
ILUPD\D� JHUHNOL� KDPPDGGHOHUL�� ILQDQVPDQÕ�� WHNQRORML\L� NÕVPHQ� YH\D� WDPDPHQ
YHUHELOLU��)DVRQ�LPDODWÕ�\DSDQ�ILUPD��IDVRQ��UHWLPL�VDGHFH�DQD�ILUPD\D�YH\D�KHP
DQD�ILUPD\D�KHP�GH�SL\DVD\D�G|Q�N�RODUDN��UHWHELOLU��)DVRQ�LPDODW�LOLúNLVL�NÕVD
YH\D�X]XQ�V�UHOL�RODELOLU��)DVRQ�LPDODW�LOLúNLVL�KHU�LNL�WDUDID�GD�oHúLWOL�DYDQWDMODU
VD÷ODGÕ÷Õ�V�UHFH�V�UG�U�OHELOLU�ELU�|]HOOLN�ND]DQDFDNWÕU�

)DVRQ� LPDODW� LOLúNLVL� ILUPDODUD�PDOL\HW�� HVQHNOLN�� YH� J�YHQ� XQVXUODUÕQD
GD\DOÕ�UHNDEHW�J�F���VW�QO�÷��VD÷ODU�

)DVRQ�LPDODW�LOLúNLVL�WRSOXPVDO�DoÕGDQ�GD�oHúLWOL�\DUDUODU�VD÷ODU�

)DVRQ� LPDODW� LOLúNLOHUL�� N�o�N� YH� RUWD� ER\� LúOHWPHOHULQ� E�\�N

LúOHWPHOHULQ�UHNDEHW��VW�QO�÷�QH�UD÷PHQ�YDUOÕ÷ÕQÕ�V�UG�UHELOPHVLQL�YH�UHNDEHWLQ
DNWLI�ELU�ELoLPGH�GHYDPÕQÕ�VD÷ODU�


)DVRQ� LPDODW� LOLúNLOHUL�� SHN� oRN� PDOÕQ� �UHWLPLQGH� PLQLPXP� RSWLPDO
ER\XWXQ�ROXúWXUXOPDVÕ�LPNDQÕQÕ�YHULU�


)DVRQ� LPDODW� LOLúNLOHUL�� WHNQRORMLN� ELOJLQLQ� \DWD\� YH� GLNH\� RODUDN
\D\ÕOPDVÕ�LPNDQÕQÕ�\DUDWÕU�


)DVRQ� LPDODW� LOLúNLOHULQLQ� XOXVODUDUDVÕ� G�]H\GH� |]HOOLNOH� E|OJHVHO
HNRQRPLN� HQWHJUDV\RQ� KDUHNHWOHUL� oHUoHYHVLQGH� NROD\OÕNOD� \D\JÕQODúDELOGL÷L
görülmektedir.

%X� oHUoHYHGH� SUHQVLS� RODUDN� IDVRQ� LPDODW� LOLúNLOHUL� UHNDEHWL� NÕVÕWOD\ÕFÕ
QLWHOLNWH� GH÷LOGLU�� $NVLQH� EX� LOLúNLOHULQ� ROXúWX÷X� SL\DVDODUGD� NDOLWH� YH� IL\DW
UHNDEHWL� IHYNDODGH� \�NVHNWLU�� %X� QHGHQOH� EX� LOLúNLOHULQ� UHNDEHW� \DVDODUÕQFD
HQJHOOHQPHVL�GH�V|]�NRQXVX�ROPDPDNWDGÕU�

)UDQFKLVLQJ�� ELU� ILUPDQÕQ� �IUDQúLV|U��� EHOOL� ELU� NRQWUDW� oHUoHYHVLQGH�
GL÷HU� ELU� ILUPD\D� �IUDQúL]H��� EHOOL� ELU�PDO� YH� KL]PHW� JXUXEXQX�� GR÷UXGDQ� YH\D
GROD\OÕ�RODUDN�|GHQHFHN�EHOOL� ELU� EHGHO�NDUúÕOÕ÷ÕQGD��EHOOL� NXUDOODU� oHUoHYHVLQGH
�UHWPH�YH��YH\D�SD]DUODPD�KDNNÕQÕ�YHUPHVLGLU�

)UDQúL]HQLQ� IUDQúLV|UH� NDUúÕ� ED]Õ� \�N�PO�O�NOHU� \�NOHPHVL� V|]
konusudur. Bunlar:

- JL]OLOLN�NXUDOODUÕQD�X\XOPDVÕ�
- ED]Õ�WHPHO�PDOODUÕQ�VDGHFH�IUDQúLV|UGHQ�DOÕQPDVÕ�
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��NRQWUDW�V�UHVL�ELWWLNWHQ�VRQUD�D\QÕ�E|OJHGH�EHQ]HU�ELU�Lú�NXUPDPD�JLEL
\�N�PO�O�NOHU� RODELOLU�� %XQD� NDUúÕOÕN� IUDQúL]HQLQ� GH� IL\DWODUÕ� LVWHGL÷L� JLEL
VDSWDPD�KDNNÕ�RODFDNWÕU�30

)UDQFKLVLQJ�X\JXODPDODUÕQÕQ�WRSOXPVDO�UHIDKD�NDWNÕVÕQÕQ�ROXPOX�ROGX÷X
V|\OHQHEOLU��� )UDQFKLVLQJ� NRQWUDWODUÕ�� LON� EDNÕúWD� \HQL� PDUNDODUÕQ� \DUDWÕOPDVÕ
\ROX\OD�UHNDEHWL�NÕVÕWOD\ÕFÕ�ED]Õ�|]HOOLNOHU�WDúÕVD�GD��EX�NRQWUDWODUD�GD\DOÕ�IDDOL\HW
\DSPDQÕQ� DOWHUQDWLIL�� EX� IDDOL\HWLQ� KLo� \DSÕOPDPDVÕ�� GDKD� D]� HWNLQ� ELU� ELoLPGH
\DSÕOPDVÕ�YH\D�JHFLNPHOL�RODUDN�\DSÕOPDVÕ�ROGX÷XQGDQ��UHNDEHWL�HQJHOOH\LFL�ELU
IDDOL\HWWHQ�V|]�HGLOPHVL�oRN�DQODPOÕ�ROPD\DFDNWÕU��Aksine franchising;

- PDUNDODU�DUDVÕ�NDOLWH�UHNDEHWLQLQ�\D\JÕQODúPDVÕQD�
- EDúDUÕOÕ�N�o�N�ILUPDODUÕQ�SL\DVDGD�UHNDEHW�úDQVÕ�\DNDODPDVÕQD�
- üretimin tüketicilerin isteklerine daha uygun bir biçimde

\DSÕOPDVÕQD�
- GLNH\� HQIRUPDV\RQ� DNÕPÕQÕQ� GDKD� VD÷OÕNOÕ� ELU� ELoLPGH

JHUoHNOHúPHVLQH�NDWNÕGD�EXOXQDFDNWÕU�
)UDQFKLVLQJ� LNL� \|QO�� RODUDN� UHNDEHW� RUWDPÕQÕQ� JHOLúPHVLQH� NDWNÕGD

EXOXQDQ�\HQL�ELU�UHNDEHW�VWUDWHMLVL�RODUDN�GH÷HUOHQGLULOHELOLU�
G��7HNQRORMLN�øúELUOL÷L�6WUDWHMLVL
%XUDGD� LNL� YH\D� GDKD� oRN� ILUPDQÕQ� D\QÕ� WHNQRORMLOHU� YH\D� ELU

WHNQRORMLQLQ� oHúLWOL� \|QOHUL� �]HULQGH� RUWDN� oDOÕúPD� \DSPDVÕ� V|]� NRQXVXGXU�� %X
VWUDWHML� HVNLOHUH� GD\DQVD� ELOH� N�UHVHOOHúPH� YH� E|OJHVHO� HNRQRPLN� HQWHJUDV\RQ
KDUHNHWOHUL� LOH� E�\�N� LYPH� ND]DQPÕúWÕU�� 7HNQRORMLN� LúELUOL÷LQLQ� HQ� \D\JÕQ
úHNLOOHULQGHQ�ELULVL�2UWDN�$5�*(�oDOÕúPDODUÕGÕU��%X�RUWDNOÕN�LNL�úHNLOGH�RODELOLU�
%XQODUGDQ�ELULQFLVL�$5�*(�oDOÕúPDODUÕQÕQ�RUWDN�\DSÕOPDVÕ�YH�EXOXúODUGDQ�RUWDN
\DUDUODQPDVÕ� �EXOXúODUÕQ� VRQXoODUÕQÕQ� RUWDN� RODUDN� GH÷HUOHQGLULOPHVL�GLU�� øNLQFL
GXUXP� $5�*(¶QLQ� RUWDN� \DSÕOPDVÕ�� EXOXúODUÕQ� VRQXoODUÕQÕQ� D\UÕ� D\UÕ
GH÷HUOHQGLULOPHVLGLU�� $5�*(� NRQXVXQGD� LúELUOL÷L� oDOÕúPDODUÕ� ELUL� ELULQL� \HQL
JHOLúPHOHUGHQ�KDEHUGDU�HWPH��ELoLPLQGH�GH�JHUoHNOHúHELOLU��%DúNDODUÕQÕ�GÕúOD\DQ
WHNQRORML� VDWÕú� YH\D� DOÕúODUÕ� GD�ELU� EDúND� W�U� LúELUOL÷L�PRGHOLGLU��%X� W�U� LúELUOL÷L
PRGHOOHUL�� JHQHOOLNOH� E�\�N� ILUPDODU� DUDVÕQGD� \DSÕOÕU�� $QFDN� ED]HQ� WHNQRORMLN
DoÕGDQ�J�oO��RODQ�GDKD�N�o�N�ILUPDODUÕQ�GD�EX�W�U�LOLúNLOHUH�JLUGL÷L�J|U�OHELOLU�

7HNQRORMLN� LúELUOL÷L� NRQXVX�� WHNQRORMLN� LOHUOHPHQLQ� UHNDEHWoL� ELU�PRGHO
oHUoHYHVLQGH� JHUoHNOHúWLULOLS� JHUoHNOHúWLULOHPH\HFH÷L� VRUXQXQX� |Q� SODQD
oÕNDUPDNWDGÕU�� ù�SKHVL]� KHU� ILUPDQÕQ� NHQGL� WHNQRORMLVLQL�� NHQGL� E�Q\HVLQGH
JHOLúWLUPHVL�� \DSWÕ÷Õ�EXOXúODUÕ� WHVFLO� HWWLUHUHN�EHOOL� ELU� V�UH� NRUXPD\D� DOPDVÕ� YH
EX�\ROOD�SL\DVDGD�D\UÕFDOÕNOÕ�ELU�GXUXP�ND]DQPDVÕ�|QHPOL�ELU�VHoHQHNWLU��$QFDN
EX� VHoHQH÷LQ�ED]Õ�GXUXPODUGD�\HWHUVL]�NDOPDVÕ� YH� UHNDEHWL� ELU� V�UH� HQJHOOH\HQ
                                                          g�h �)UDQFKLVLQJ�NRQXVXQGD�EDNÕQÕ]�*ODLV��0��(FRQRPLH�,QGXVWULHOOH��/LWHF��3DULV�������V����������
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ELU� VRQXo� GR÷XUPDVÕ� V|]� NRQXVXGXU�� %X� NRQXGDNL� LNLQFL� VHoHQHN�� ILUPDODUÕQ
WHNQRORMLOHULQL� LúELUOL÷L� KDOLQGH� JHOLúWLUPHOHULGLU�� %X� VHoHQHN�� \HQL� EXOXúODUÕQ
\DSÕOPDVÕ� RODVÕOÕ÷ÕQÕ� DUWWÕUPDNWD�� DQFDN� UHNDEHWLQ� HQJHOOHQPHVL� VDNÕQFDVÕQÕ
JLGHUHPHPHNWHGLU��ho�QF��ELU�VHoHQHN�LVH�\HQL�EXOXúODUD�\|QHOLN�DUDúWÕUPDODUÕQ
EX�DODQGD�X]PDQODúPÕú�ED÷ÕPVÕ]�YH�SL\DVD\D�G|Q�N�$5�*(�úLUNHWOHUL�WDUDIÕQGDQ
\DSÕOPDVÕ� YH� SD]DUODQPDVÕGÕU31. Rekabet otoritelerinin fonksiyonu her üç
VHoHQH÷LQ� GH� UHNDEHWH� NDWNÕ\Õ� PDNVLPXPODúWÕUDFDN� ELU� ELoLPGH
JHUoHNOHúWLULOPHVLQL�VD÷ODPDNWÕU��%XQXQ�P�PN�Q�RODELOPHVL�LoLQ�HVQHN�YH�PDKLU
ELU�UHJ�ODV\RQXQ�JHUHNWL÷L�DoÕNWÕU�

���� 0HYFXW�.RQXPXQX�0XKDID]D�9H�*�oOHQGLUPH�6WUDWHMLVL
�.RUXQPD�6WUDWHMLVL�

0HYFXW�NRQXPXQX�PXKDID]D�YH�J�oOHQGLUPH�VWUDWHMLVL, defansif yani
NHQGLVLQL� NRUXPD\D� \|QHOLN� ELU� VWUDWHMLGLU�� %X� VWUDWHML�� HVQHN� \DSÕODQPD
stratejisine göre daha pasif bir stratejidir. Bu strateji esasen nispeten yüksek bir
UHNDEHW�J�F�QH�VDKLS�RODQ��PHYFXW�SHUIRUPDQVÕQGDQ�ELU�DQODPGD�PHPQXQ�RODQ
YH�HVDV�LWLEDUL\OH�EX�GXUXPX�NRUXPD\Õ�KHGHIOH\HQ�ILUPDODU�LoLQ�V|]�NRQXVXGXU�
%X� VWUDWHML\L� DQODPOÕ� NÕODQ�KXVXV�� EX�SL\DVDODUGD�PHYFXW� ILUPD� YH\D� ILUPDODUÕQ
\HQL� JLULúOHUOH� PHYFXW� NRQXPODUÕQÕ� PXKDID]D� HGHPHPH� WHKOLNHVL� LoLQGH
ROPDODUÕGÕU�� 'L÷HU� ELU� LIDGH� LOH� EX� ILUPDODU�� PHYFXW� UHNDEHW� J�oOHULQH
V�UG�U�OHELOLUOLN� ND]DQGÕUPD� oDEDVÕQGDGÕUODU�� .�UHVHOOHúPH� YH� E|OJHVHO
HNRQRPLN� HQWHJUDV\RQXQ� JHWLUGL÷L� WHKGLWOHU� EX� VWUDWHML\H� EDúYXUPD� JHUH÷LQL
DUWWÕUPÕúWÕU�

%X� VWUDWHMLQLQ� X\JXODQPDVÕ� oHúLWOL� úHNLOOHUGH� RODELOLU�� (Q� \D\JÕQ
\|QWHPOHU�� JLULú� FD]LEHVLQL� D]DOWÕFÕ� IL\DW� SROLWLNDODUÕ� �OLPLW� IL\DWODQGÕUPD��� DúÕUÕ
NDSDVLWH� \DUDWPDGÕU�� %XQODUD� LODYHWHQ� \XNDUÕGD� V|]�� HGLOHQ� �� PDOL\HW� DYDQWDMÕ
                                                          g�i �8]PDQODúPÕú�$5�*(�úLUNHWOHUL��JUL�PDGGH�úLUNHWOHUL���\DSWÕNODUÕ�EXOXúODUÕ��\LQH�NRUXPD�DOWÕQD
DOPDNOD�ELUOLNWH�EX�EXOXúODUÕ�P�PN�Q� ROGX÷X� NDGDU� ID]OD� VD\ÕGD� ILUPD\D� VDWPDNWDQ� oÕNDUÕ� RODQ
NXUXOXúODU� RODFDNWÕU�� %X� oHUoHYHGH�� �UHWLFL� ILUPDODUÕQ� JLULúL� HQJHOOH\HUHN� ILQDQVH� HWWL÷L� $5�*(
IDDOL\HWOHUL�� X]PDQODúPÕú� ILUPDODU� WDUDIÕQGDQ� JLULúOHU� WHúYLN� HGLOHUHN� ILQDQVH� HGLOPLú� RODFDNWÕU�
%|\OHFH�KHP�\HQL�EXOXúODUÕQ�\DSÕOPDVÕ�KHP�GH�\HQL�EXOXúODUÕQ�\D\ÕOPDVÕ�WHúYLN�HGLOPLú�RODFDNWÕU�
$VOÕQGD� EX� PRGHO�� SHN� oRN� VHNW|UGH� �|]HOOLNOH� SHWUR�NLP\D� VHNW|U�QGH�� X]XQ� V�UHGLU� HWNLQ� ELU
ELoLPGH� oDOÕúPDNWDGÕU d �� %XUDGD� NDUúÕPÕ]D� oÕNDQ� VRUX�� X]PDQODúPÕú� $5�*(� NXUXOXúODUÕQÕQ� \HQL
WHNQRORMLOHU�\DUDWPD�NRQXVXQGD��UHWLFL�ILUPDODU�NDGDU�HWNLOL�ROXS�RODPD\DFD÷ÕGÕU��%X�VRUX\D�KHU
VHNW|U� LoLQ� HYHW� YH\D� KD\ÕU� JLEL� NHVLQ� ELU� FHYDS� YHULOPHVL� J�oW�U�� %D]Õ� HQG�VWULOHUGH� E�W�Q� \HQL
EXOXúODUÕQ� �UHWLFL� ILUPDODU� WDUDIÕQGDQ� \DSÕOGÕ÷Õ� J|U�OPHNWHGLU�� $QFDN� ED]Õ� HQG�VWULOHUGH� GH
EXOXúODUÕQ�E�\�N�ELU�E|O�P�Q�Q�HNLSPDQ�\DSÕPFÕODUÕ�WDUDIÕQGDQ�JHUoHNOHúWLULOGL÷L��ED]ÕODUÕQGD�GD�
ED÷ÕPVÕ]� $5�*(� NXUXOXúODUÕQÕQ� \HQL� WHNQRORMLOHULQ� EXOXQPDVÕQGD� ELULQFL� GHUHFHGH� URO� DOGÕ÷Õ
J|U�OPHNWHGLU�� %X� NRQXGD� JLGHUHN� NXYYHW� ND]DQDQ� H÷LOLPLQ�� \HQL� EXOXúODUÕQ�� EX� EXOXúODUÕ� oRN
VD\ÕGD��UHWLFL\H� VDWPDNWDQ� oÕNDU� VD÷OD\DQ� ED÷ÕPVÕ]�$5�*(� NXUXOXúODUÕ�� HNLSPDQ� \DSÕPFÕODUÕ� YH
P�KHQGLVOLN�úLUNHWOHUL�DUDFÕOÕ÷Õ\OD�JHUoHNOHúWLULOPHVL�YH�\D\JÕQODúPDVÕ�H÷LOLPLGLU��=DPDQ�LoLQGH�EX
H÷LOLPLQ�NXYYHW�ND]DQPDVÕ���UHWLFL�ILUPDODU�DUDVÕQGD�WHNQRORMLN�LúELUOL÷L�NRQXVXQD�GDKD�IDUNOÕ�ELU
ELoLPGH�\DNODúÕODELOPHVL�LPNDQÕQÕ�\DUDWDFDNWÕU�
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\DUDWPD�� |OoHN� HNRQRPLOHULQL� J�oOHQGLUPH�� �U�Q� IDUNOÕODúWÕUPDVÕ�� DYDQWDMOÕ
GD÷ÕWÕP�VLVWHPL�\DUDWPD�YH�GLNH\�DQODúPDODUD�EDú�YXUPD�JLEL�\|QWHPOHULQ�GH�EX
DPDoOD�NXOODQÕOPDVÕ�V|]�NRQXVXGXU�

D��/LPLW�)L\DWODQGÕUPD
%X�VWUDWHML��EHOOL�ELU�PRQRSRO�J�F�QH�VDKLS�RODQ��DQFDN�|QHPOL�ELU�JLULú

HQJHOLQLQ� EXOXQPDPDVÕ� QHGHQL\OH� EX� PRQRSRO� J�F�Q�� SRWDQVL\HO� ELU� UHNDEHW
WHKGLGL�DOWÕQGD�KLVVHGHQ�ILUPDODUFD�X\JXODQPDNWDGÕU�

øON� NH]� -�%DLQ� WDUDIÕQGDQ� ����¶GH� RUWD\D� DWÕODQ� OLPLW� IL\DWODQGÕUPD j�k ,
PLNUR� LNWLVDW� WHRULVLQFH� WDQÕPODQDQ� DQODPGD�� PRQRSRO� IL\DWÕQGDQ� GDKD� G�ú�N�
WDP� UHNDEHW� IL\DWÕQGDQ� GDKD� \�NVHN� ELU� IL\DWWÕU�� %X� IL\DWÕQ� IRQNVL\RQX� JLULúL
HQJHOOHPHNWLU�� 'ROD\ÕVÕ\OD� PRQRSROF�Q�Q� NkU� RUDQÕQÕ�� \HQL� JLULúOHUL� FH]S
HWPH\HFHN� ELU� G�]H\GH� WXWPDVÕ� HVDVWÕU�� )LUPDQÕQ� JLULúOHUL� HQJHOOHPHN� LoLQ
JHUHNLUVH� WDP� UHNDEHW� IL\DWÕQD� oRN� \DNÕQ� ELU� IL\DW� X\JXODPDVÕQÕQ�PDQWÕ÷Õ�� \HQL
JLULúOHULQ� ILUPDQÕQ� PHYFXW� GXUXPXQX� PXKDID]D� HWPHVLQH� LPNDQ� YHUPH\HFHN
NRúXOODUÕ� \DUDWPDVÕGÕU��%|\OH�ELU� RODVÕOÕN�� SD]DUÕQ� GDU� ROPDVÕ� QHGHQL\OH�� ELUGHQ
ID]OD� PLQLPXP� HWNLQ� ER\XWWD� ILUPDQÕQ� PHYFXGL\HWLQH� L]LQ� YHUPHPHVL� YH
SL\DVDGDQ� oHNLOPH� GXUXPXQGD� NDWODQÕODFDN� JHUL� DOÕQDPD]� YH\D� ³EDWÕN
PDOL\HWOHULQ´��VXQN�FRVW��\�NVHN�ROPDVÕ�KDOLQGH�RUWD\D�oÕNDELOLU�

/LPLW�IL\DWODQGÕUPD�VWUDWHMLVLQL�X\JXOD\DQ�ILUPDODUÕQ��|QHPOL�PDOL\HWOHUH
NDWODQPDVÕ�JHUHNLU��d�QN��EXUDGD�ILUPD��VDWÕú�IL\DWÕQÕ�ELU�DQODPGD�J|Q�OO��RODUDN
G�ú�UPHNWH� YH� E|\OHFH� GDKD� \�NVHN� ND]DQoODUGDQ� YD]JHoPHNWHGLU�� %X
IHGDNkUOÕ÷D�NDUúÕOÕN�ILUPDQÕQ�EHNOHQWLVL��EDúND�ILUPDODUÕQ�R�SL\DVD\D�JLUPHPHVLQL
VD÷ODPDNWÕU�

/LPLW� IL\DWODQGÕUPD� X\JXODPDVÕQÕQ� \HUOHúLN� ILUPD� DoÕVÕQGDQ� DYDQWDMOÕ
RODELOPHVL�LoLQ�SD]DU�\DSÕVÕ�LOH�LOJLOL�ED]Õ�NRúXOODUÕQ�YDUOÕ÷Õ�JHUHNOLGLU�33


gOoHN�HNRQRPLOHULQLQ�YDUOÕ÷Õ�YH�\HWHULQFH�E�\�N�ROPDVÕ�

3L\DVDQÕQ� GHQJH� KDOLQGH� DQFDN� ELU� YH\D� ELUNDo� ILUPDQÕQ� HWNLQ� ELU

ELoLPGH�oDOÕúPDVÕQD�LPNDQ�YHUHFHN�ER\XWWD�ROPDVÕ��GR÷DO�ROLJRSRO�GXUXPX��
�
7DOHELQ�IL\DW�HVQHNOL÷LQLQ�G�ú�N�ROPDVÕ�
<XNDUÕGD� VD\ÕODQ� �o� \DSÕVDO� NRúXOD�� SL\DVDGDQ� oÕNÕú� KDOLQGH� RUWD\D

oÕNDFDN�EDWÕN�PDOL\HWOHULQ�\�NVHN�ROPDVÕ�NRúXOXQX�GD�HNOHPHN�P�PN�QG�U�
%X� NRúXOODUÕQ� KHU� SL\DVDGD� ELU� DUD\D� JHOHPH\HFH÷L�� \DQL� OLPLW

IL\DWODQGÕUPDQÕQ�DQFDN�EHOOL�SL\DVDODUGD�DYDQWDMOÕ�ELU� ELoLPGH�X\JXODQDELOHFH÷L
DoÕNWÕU�

                                                          g�d �%X�NRQXGD�EDNÕQÕ]�.RXWVR\LDQQLV�$���0RGHUQ�0LNURLNWLVDW��7HRUL�<D\��$QNDUD��������V���������gJg �*ODLV�0���(FRQRPLH�,QGXVWULHOOH��/LWHF��������6�����
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�/LPLW� IL\DW� X\JXODPDVÕ�� JLULúOHUL� HQJHOOHPHN� DPDFÕQD� \|QHOLN� ROVD� GD
SUHQVLS� RODUDN� KDNLP� GXUXPXQ� N|W�\H� NXOODQÕPÕ� NDYUDPÕ� NDSVDPÕQGD
G�ú�Q�OHPH]�� d�QN�� EXUDGD� DPDo�� UHNDEHWL� \RN� HWPHN� GH÷LO�� \ÕNÕFÕ� UHNDEHWL
HQJHOOHPHNWLU�� %X� DPDFÕQ� GR÷UXODQPDVÕ� LoLQ� SL\DVD� E�\�NO�÷�Q�Q� \HQL� ELU
ILUPDQÕQ� HWNLQ� ELU� ELoLPGH� IDDOL\HW� J|VWHUPHVLQH� HOYHULúOL� ROPDPDVÕ� YH� \HQL
JLULúLQ�PXWODND�PHYFXW� ILUPDODUGDQ�ELULVLQLQ�SL\DVDGDQ�oHNLOPHVLQH�\RO� DoPDVÕ
JHUHNLU�� g]HOOLNOH� EDWÕN� PDOL\HWOHULQ� ROPDVÕ� GXUXPXQGD�� \HQL� JLULúOHULQ� KHP
ELUH\VHO�KHP�GH� WRSOXPVDO�DoÕGDQ�|QHPOL�ELU�PDOL\HW�\DUDWDFD÷Õ�DoÕNWÕU��$\UÕFD
OLPLW�IL\DWODQGÕUPD�VWUDWHMLVL��W�NHWLFL�DUWÕ÷ÕQÕQ��UHWLFL�DUWÕ÷Õ�DOH\KLQH�DUWPDVÕQD�YH
RSWLPXP��UHWLP�PLNWDUÕQD�GDKD�\DNÕQ�ROXQPDVÕQD�\RO�DoDQ�ELU�VRQXo�YHUHFHNWLU�
'L÷HU�ELU�LIDGH�LOH��OLPLW�IL\DWODQGÕUPD�LOH��PRQRSROF��NHQGL�NHQGLQH�PRQRSROF�
gücünü kullanmaktan vazgeçmektedir. Bu nedenle bu stratejinin toplumsal
UHIDKÕQ� DUWPDVÕQD� NDWNÕGD� EXOXQGX÷X� V|\OHQHELOLU�� <LQH� \XNDUÕGD� VD\ÕODQ
nedenlerle, bu stratejinin rekabet hukuku çerçevesinde rekabeti engelleyen bir
GDYUDQÕú�RODUDN�GH÷HUOHQGLULOPHPHVL�JHUHNLU��%X�oHUoHYHGH�� OLPLW� IL\DWODQGÕUPD
X\JXODPDVÕ�� LOJLOL� ILUPDQÕQ� WRSOXPVDO� UHIDKD� NDWNÕ� YH� UHNDEHWH� NDWNÕ� J�F�Q�
NXOODQÕOGÕ÷ÕQÕQ�ELU�J|VWHUJHVL�VD\ÕODELOLU�

%X�VWUDWHML�ED]Õ�J�oO�NOHUH�UD÷PHQ�V�UG�U�OHELOLU�QLWHOLNWHGLU�
%X� VWUDWHML� oRN� \�NVHN� ELU� VWUDWHML� ROXúWXUPD� NDSDVLWHVL� JHUHNWLUPHGL÷L

LoLQ�RUWD�ER\�ILUPDODU�WDUDIÕQGDQ�GD�X\JXODQDELOLU�
E��$úÕUÕ�.DSDVLWH�<DUDWPD
$úÕUÕ�NDSDVLWH�\DUDWPD�VWUDWHMLVL�GH�\LQH�\HQL�JLULúOHUL�FD\GÕUPDN�YH�EX

úHNLOGH�PHYFXW�GXUXPX�PXKDID]D�HWPHN�DPDFÕ\OD�EDúYXUXODQ�ELU�VWUDWHMLGLU�
$úÕUÕ� NDSDVLWH� \DUDWPD�� ELU� ILUPDQÕQ� ELULP� PDOL\HWOHULQL� DUWWÕUDQ� ELU

XQVXUGXU��d�QN��DúÕUÕ�NDSDVLWH�GXUXPXQGD�ELULP��UHWLP�EDúÕQD�GDKD�\�NVHN�ELU
VDELW� PDOL\HWLQ� G�úPHVL� V|]� NRQXVXGXU�� %X� GXUXP� DúÕUÕ� NDSDVLWH� \DUDWPDQÕQ�
JLULúOHUL�FD\GÕUÕFÕ�HWNLVLQL�D]DOWÕFÕ�QLWHOLNWHGLU��%X�QHGHQOH�PHYFXW�ILUPDQÕQ�DúÕUÕ
NDSDVLWH�\DUDWPD�SROLWLNDVÕQÕQ�LQDQGÕUÕFÕ�YH\D�FD\GÕUÕFÕ��FUHGLEOH��RODELOPHVL�LoLQ
EDúND�NRúXOODUÕQ�YDUOÕ÷Õ�JHUHNLU34��<HUOHúLN� ILUPDQÕQ�ELULP�PDOL\HWOHULQL�DUWWÕUDQ
DúÕUÕ� NDSDVLWH� \DUDWPD� \ROXQD� JLWPHVL� LoLQ�� EX� NDSDVLWHQLQ� EDúND� ILUPDODUÕQ
JLULúLQL�FD\GÕUÕFÕ�HWNL�\DUDWDELOPHVL�JHUHNPHNWHGLU��'L[LW¶H�J|UH�EX�LQDQGÕUÕFÕOÕ÷Õ
VD÷OD\DQ� KXVXV�� DúÕUÕ� NDSDVLWHGHQ� oRN�� \HUOHúLN� ILUPDQÕQ� \DUDWWÕ÷Õ� NDSDVLWHQLQ
E�\�NO�÷��� EXQD� ED÷OÕ� RODUDN� \HUOHúLN� ILUPDQÕQ� SL\DVDGDQ� oHNLOPH� GXUXPXQGD
NDUúÕODúDFD÷Õ� EDWÕN� PDOL\HWOHULQ� \�NVHN� ROPDVÕ� YH� EX� NDSDVLWHQLQ� |OoHN
HNRQRPLOHUL�\DUDWPD\D�HOYHULúOL�ROPDVÕGÕU�

�$úÕUÕ� NDSDVLWH� VWUDWHMLVLQLQ� ED]Õ� NRúXOODUGD� GDKD� DYDQWDMOÕ� ELU� ELoLPGH
X\JXODQDELOHFH÷L� V|\OHQHELOLU�� <DWÕUÕPODUÕQ� X]XQ� ELU� V�UHGH� JHUoHNOHúHELOGL÷L
                                                          gJl �'L[LW�$�.���7KH�5ROH�RI�,QYHVWPHQW�LQ�(QWU\�'HWHUUHQFH��(FRQRPLF�-RXUQDO�������
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GXUXPODUGD�� DúÕUÕ� NDSDVLWH� \DUDWPD�� \HUOHúLN� ILUPDODU� LoLQ� GDKD� DYDQWDMOÕ
RODFDNWÕU�� $\UÕFD� |OoHN� HNRQRPLOHUL� QH� NDGDU� E�\�NVH�� DúÕUÕ� NDSDVLWH� \DUDWPD
GDKD�FD\GÕUÕFÕ�VRQXoODU�YHUHELOHFHNWLU�

$úÕUÕ�NDSDVLWH�\DUDWPDQÕQ�WRSOXPVDO�UHIDKÕ�QDVÕO�HWNLOH\HFH÷L�YH�UHNDEHW
KXNXNX� DoÕVÕQGDQ� KDNLP� GXUXPXQ� N|W�\H� NXOODQÕPÕ� NDSVDPÕQGD� HOH� DOÕQÕS
DOÕQDPD\DFD÷Õ�VRUXODUÕ��]HULQGH�GH�NÕVDFD�GXUXOPDVÕQGD�\DUDU�YDUGÕU�

3UHQVLS� RODUDN� DúÕUÕ� NDSDVLWH� \DUDWPD�� WRSOXPVDO� oÕNDUODUOD� X\XPOX
GH÷LOGLU�� d�QN�� EXUDGD� ELU� ND\QDN� LVUDIÕ� V|]� NRQXVXGXU�� $úÕUÕ� NDSDVLWH�� KHP
WRSOXPVDO�PDOL\HWL�KHP�GH�ELUH\VHO�PDOL\HWL�\�NVHN�RODQ�ELU�X\JXODPDGÕU��)LUPD�
DúÕUÕ� NDSDVLWH� \DUDWPDQÕQ� JHWLUGL÷L� HN�PDOL\HWOHUL� \D� IL\DWODU� \ROX\OD� W�NHWLFL\H
\DQVÕWDFDN�� \D� GD� NkUÕQGDQ� IHGDNkUOÕN� HGHUHN� NDUúÕOD\DFDNWÕU�� +HU� LNL� KDOGH� GH
WRSOXPVDO� DoÕGDQ� ELU� ND\ÕS� V|]� NRQXVXGXU�� $QFDN�� SL\DVDQÕQ� ELU� WHN� ILUPDQÕQ
IDDOL\HWWH� EXOXQPDVÕQD� HOYHULúOL� ROGX÷X� YH� EDWÕN� PDOL\HWOHULQ� |QHPOL� ROGX÷X
KDOOHUGH�� DúÕUÕ� NDSDVLWH�� OLPLW� IL\DWODQGÕUPD� JLEL� \ÕNÕFÕ� UHNDEHWLQ� |QOHQPHVLQH
yönelik bir strateji olarak anlam kazanabilir.

3UHQVLS� RODUDN� JLULúOHUL� HQJHOOHPHN� DPDFÕ\OD� DúÕUÕ� NDSDVLWH� \DUDWPD�
SL\DVDGD�KDNLPL\HW� NXUPD\D� \|QHOLN� ELU� IDDOL\HWWLU��$QFDN� KXNXNL� DoÕGDQ� DúÕUÕ
NDSDVLWHQLQ�� UHNDEHWL� HQJHOOHPHN� YH� SL\DVDGD� KDNLPL\HW� ND]DQPDN� DPDFÕ\OD
\DUDWÕOGÕ÷ÕQÕ� LVSDWODPDN� ROGXNoD� ]RUGXU�� d�QN�� ILUPDODU� NHQGLOHUL� KDNNÕQGD
VRUXúWXUPD�DoÕOGÕ÷ÕQGD��DúÕUÕ�NDSDVLWHQLQ�YDUOÕ÷ÕQÕ�� WDOHS� WDKPLQLQGH�\DQÕOPDQÕQ
VRQXFX�RODUDN�YH\D�WDOHSWH�EHNOHGLNOHUL�ELU�DUWÕúÕQ�JHUH÷L�RODUDN�DoÕNOD\DELOLUOHU�
$\UÕFD�DúÕUÕ�NDSDVLWHQLQ�NHQGL�oÕNDUODUÕQD�ROPDGÕ÷ÕQÕ�GD�LGGLD�HGHELOLUOHU�

+HU� KDOGH�� PHYFXW� GXUXPX� PXKDID]D� VWUDWHMLVL� oHUoHYHVLQGH� DúÕUÕ
NDSDVLWH�\DUDWPD�oRN� WHUFLKH� úD\DQ�ELU� VWUDWHML� RODUDN�GD� J|U�QPHPHNWHGLU��%X
VWUDWHML�� GDKD� VRQUD� HOH� DODFD÷ÕPÕ]� VDOGÕUJDQ� VWUDWHMLOHU� oHUoHYHVLQGH� GDKD� ID]OD
DQODP�ND]DQPDNWDGÕU�

$úÕUÕ� NDSDVLWH�\DUDWDUDN�JLULúOHUL� HQJHOOHPH� VWUDWHMLVL�� JHoPLúWH�SHN�oRN
ILUPD� WDUDIÕQGDQ� GHQHQPLúWLU�� %XQXQOD� ELUOLNWH� D\QÕ� DQGD� oRN� VD\ÕGD� ILUPD
WDUDIÕQGDQ� X\JXODQDPD]�� (VDVHQ� EX� VWUDWHMLQLQ� oRN� VD\ÕGD� ILUPD� WDUDIÕQGDQ
X\JXODQPDVÕ� KDOLQGH�� W�P� ILUPDODUÕQ� EXQGDQ� E�\�N� ]DUDU� J|UPHOHUL� YH� LOJLOL
HQG�VWULQLQ�ELU�NUL]H�V�U�NOHQPHVL�RODVÕOÕ÷Õ�YDUGÕU�35�'L÷HU�ELU�LIDGH�LOH�EX�VWUDWHML
V�UG�U�OHELOLU� GH÷LOGLU�� $\UÕFD� EX� VWUDWHMLQLQ� \�NVHN� ELU� VWUDWHML� ROXúWXUPD
NDSDVLWHVL�JHUHNWLUGL÷L�DoÕNWÕU�

*�Q�P�]GH� EX� VWUDWHMLQLQ� UHNDEHWLQ� \ÕNÕFÕ� HWNLOHULQL� VÕQÕUOD\DFDN
DODQODUGD�YH�ER\XWODUGD�X\JXODQPD�H÷LOLPLQLQ�DUWWÕ÷ÕQÕ�YH�EX�ED÷ODPGD�\DSÕODQ

                                                          g�m � ����¶OÕ� \ÕOODUGD� GHPLU� oHOLN� VHNW|U�QGH� EX� VWUDWHMLQLQ� X\JXODQPDVÕ� ����¶OHUGH� RUWD\D� oÕNDQ
SHWURO�NUL]LQLQ�GH�HWNLVL\OH�VHNW|U�Q�oRN�FLGGL�ELU�NUL]H�V�U�NOHQPHVLQH�QHGHQ�ROPXúWXU�
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X\JXODPDODUÕQ� GD� UHNDEHWH� NDWNÕ� \DSDQ� X\JXODPDODU� oHUoHYHVLQGH
GH÷HUOHQGLULOHELOHFH÷LQ�V|\OHPHN�P�PN�QG�U�

,,��*(1(//ø./(�5(.$%(7�<$6$/$5,�ø/(
8<80/8�2/0$<$1�)ø50$�675$7(-ø/(5ø

5HNDEHW� \DVDODUÕ� LOH� X\XPOX� ROPD\DQ� VWUDWHMLOHUL�� VDKLS� ROXQDQ� KDNLP
J�F��GH÷HUOHQGLUPH�VWUDWHMLVL��SL\DVDODUGD�KDNLP�J�o�NXUPD\D�\|QHOLN�VWUDWHMLOHU�
UHNDEHWL�RUWDGDQ�NDOGÕUPD\D�YH�UHNDEHW�EDVNÕVÕQÕ�D]DOWPD\D�\|QHOLN�DQODúPD�YH
LúELUOL÷L�VWUDWHMLOHUL�RODUDN��o�DQD�JXUXSWD�WRSODPDN�P�PN�QG�U��%X�VWUDWHMLOHULQ
RUWDN� |]HOOL÷L� WRSOXPVDO� UHIDKD� YH� UHNDEHWLQ� JHOLúPHVLQH� NDWNÕGD
EXOXQPDPDVÕGÕU�� 'L÷HU� WDUDIWDQ� EX� VWUDWHMLOHULQ� KHSVL� ;,;�� DVÕUGDQ� EX� \DQD
uygulanan oldukça eski stratejilerdir.

�����6DKLS�2OXQDQ�+DNLP�*�F��'H÷HUOHQGLUPH�6WUDWHMLVL
*HQHOOLNOH� UHNDEHW� OLWHUDW�U�QGH� HQ� L\L� WDQÕPODQPÕú� RODQ� VWUDWHML� KDNLP

J�F�Q� N|W�\H� NXOODQÕPÕ� VWUDWHMLVLGLU�� %X� NRQXGDNL� WHPHO� YDUVD\ÕP�� úD\HW� ELU
firma piyasada hakim bir konumdaysa, mutlaka bu hakim konumu kendi
oÕNDUODUÕ� GR÷UXOWXVXQGD� N|W�\H� NXOODQPD� H÷LOLPLQGH� RODFD÷ÕGÕU�� %X� N|W�\H
NXOODQÕP� \XNDUÕGD� GH÷LQLOGL÷L� úHNLOGH� DGLO� ROPD\DQ� �PRQRSROF�� YH\D
PRQRSVRQFX�� VDWÕú� YH� DOÕP� IL\DWODUÕ� X\JXODQPDVÕ�� WLFDUL� NRúXOODUÕQ� WHN� WDUDIOÕ
RODUDN� EHOLUOHQPHVL�� �UHWLPLQ�� WHNQRORMLN� JHOLúPHOHULQ� YH\D� SL\DVDQÕQ
JHOLúPHVLQLQ�VÕQÕUODQGÕUÕOPDVÕ��EHQ]HU�NRúXOODUGDNL�DOÕúYHULúOHUGH�IDUNOÕ�NRúXOODUÕQ
X\JXODQPDVÕ�� \DQL� D\UÕPFÕOÕN� \DSÕOPDVÕ�� ELU� NRQWUDWÕQ� YH\D� LúOHPLQ� GL÷HU� ELU
LúOHPH� ED÷ODQPDVÕ� \DQL� ED÷OÕ� IDDOL\HWOHUH� EDú� YXUXOPDVÕ� YV�� ELoLPLQGH
RODELOPHNWHGLU�� +DNLP� GXUXPXQ� N|W�\H� NXOODQÕPÕ�� EX� GXUXPXQ
GH÷HUOHQGLULOPH\H� oDOÕúÕOPDVÕ� \DQÕQGD� V�UG�U�OPH\H� oDOÕúÕOPDVÕQÕ� GD� LIDGH
etmektedir.

%D]Õ� SL\DVDODUGD� WHN� ELU� ILUPD� KDNLP� ELU� NRQXP� ND]DQDELOLU� ED]Õ
SL\DVDODUGD� LVH� oRN� VD\ÕGD� ILUPD� EXOXQDELOLU�� %X� GXUXPGD� KDNLP� GXUXPXQ
YDUOÕ÷ÕQÕQ� YH� N|W�\H� NXOODQÕPÕQÕQ� WHVSLWL� |QHPOL� ELU� VRUXQ� RODUDN� NDUúÕPÕ]D
oÕNPDNWDGÕU�

%X� VWUDWHMLOHULQ� X\JXODQDELOPHVL� LoLQ� ED]HQ� WHN� ELU� ILUPDQÕQ� ROPDVÕ
JHUHNOL� ROVD� ELOH� \HWHUOL� RODPDPDNWDGÕU��$\UÕFD� SRWDQVL\HO� UHNDEHWLQ� ROPDPDVÕ�
\DQL�JLULúLQ�LPNDQVÕ]�YH\D�oRN�]RU�ROPDVÕ�JHUHNPHNWHGLU��*LULúLQ�QLVSHWHQ�NROD\
ROPDVÕ� GXUXPXQGD� KDNLP� ILUPD� VDQNL� UHNDEHW� YDUPÕú� JLEL� GDYUDQPDN� ]RUXQGD
NDODFDNWÕU�� %XQD� LODYHWHQ� LNDPH� PDOODU� UHNDEHWLQLQ� GH� P�PN�Q� RODPDPDVÕ
JHUHNPHNWHGLU�� d�QN�� LNDPH� PDOODUÕQ� ROPDVÕ� KDOLQGH� GH� KDNLP� ILUPD� LNDPH
PDOODUÕ� SL\DVDODUÕQGDQ� ND\QDNODQDFDN� UHNDEHWL� J|]� |Q�QH� DOPDN� ]RUXQGD
NDODFDNWÕU�� 1LKD\HW� R� �ONHGH� UHNDEHW� RWRULWHVLQLQ� ROPDPDVÕ� YH\D� EX� W�U
X\JXODPDODUD� WROHUDQVOÕ� EDNPDVÕ� JHUHNPHNWHGLU�� $NVL� KDOGH� ILUPDQÕQ� EX� W�U
VWUDWHMLOHU� L]OHPHVL� P�PN�Q� YH\D� DQODPOÕ� RODPD\DFDNWÕU�� %X� NÕVÕWODU
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oHUoHYHVLQGH� J�Q�P�]GH� EX� VWUDWHML\H� JLGHUHN� GDKD� D]� EDú� YXUXOGX÷X
görülmektedir.

�����3L\DVDODUGD�+DNLPL\HW�.XUPD\D�<|QHOLN�6DOGÕUJDQ�6WUDWHMLOHU
<ÕUWÕFÕ� YH\D� VDOGÕUJDQ� VWUDWHML n.o , mevcut ve potansiyel rakipleri yok

HGHUHN� YH\D� VLQGLUHUHN� KDNLPL\HW� NXUPD� oDEDODUÕ� RODUDN� WDQÕPODQDELOLU�
3L\DVDODUGD� KDNLPL\HW� NXUPDQÕQ� HQ� Xo� úHNOL�� SL\DVDODUGD�PRQRSRO� NRQXPXQGD
ROPD�� \DQL� WHN� ILUPD� ROPDGÕU�� %X� GXUXPGD� úD\HW� SL\DVDGD� WHN� ILUPD� YDU� LVH
SL\DVDGD� KDNLPL\HW� NXUPD� VWUDWHMLVL�� SL\DVD\D� \HQL� ILUPDODUÕQ� JLULúLQL
HQJHOOH\HFHN�\|QWHPOHUH�EDúYXUXOPDVÕ�DQODPÕQD�JHOLU��$QFDN�SL\DVDODUÕQ�JHQLú
ROPDVÕ�KDOLQGH��ELUGHQ�ID]OD�ILUPDQÕQ�EXOXQGX÷X�RUWDPODUGD�SL\DVDGD�KDNLPL\HW
NXUPD��HQ�\�NVHN�SD]DU�SD\ÕQD�VDKLS�ROPD�úHNOLQGH� WDQÕPODQDELOLU��%XQXQ� LoLQ
KDNLP� ILUPDQÕQ�� PHYFXW� ILUPDODU� DOH\KLQH� SL\DVD� SD\ÕQÕ� DUWWÕUPDVÕ� YH� \HQL
ILUPDODUÕQ� SL\DVDGDQ� SD\� DOPDVÕQÕ� HQJHOOHPHVL� V|]� NRQXVXGXU�� 3L\DVDODUGD
KDNLPL\HW� NXUPD� VWUDWHMLVLQL� VDGHFH� SL\DVDGDQ� HQ� \�NVHN� SD\Õ� DOPD� RODUDN
WDQÕPODPDN� HNVLN� YH� \DQÕOWÕFÕ� RODFDNWÕU�� %X� VWUDWHMLQLQ� HVDV� EHOLUOH\LFL� |÷HVL�
KDNLP�J�F�Q�N|W�\H�NXOODQÕPÕ�YH�UHNDEHWL�RUWDGDQ�NDOGÕUPD\D�\|QHOLN�oDEDODUÕQ
|Q�SODQGD�WXWXOPDVÕGÕU��3L\DVDODUGD�KDNLPL\HW�NXUPD�VWUDWHMLVL��oRN�DúÕOPD]�JLULú
HQJHOOHULQLQ� EXOXQPDGÕ÷Õ� KDOOHUGH�� FD\GÕUÕFÕ�� \ÕUWÕFÕ�� VDOGÕUJDQ� �SUHGDWRU\�
GDYUDQÕúODU� YH� \|QWHPOHU� NXOODQÕODUDN� JLULúOHULQ� HQJHOOHQPHVL� YH� PHYFXW
ILUPDODUÕQ�SL\DVD\Õ�WHUN�HWPH\H�]RUODQPDVÕ�RODUDN�GD�WDQÕPODQDELOLU�

3L\DVDGD� KDNLPL\HW� NXUPD� VWUDWHMLVL�� UHNDEHWL� RUWDGDQ� NDOGÕUPD\D
\|QHOLNWLU��$QFDN�KDNLPL\HWLQ�WHVLVL�DúDPDVÕQGD�úLGGHWOL�ELU�UHNDEHWLQ�\DúDQPDVÕ
NDoÕQÕOPD]�RODELOLU�

3L\DVDODUGD� KDNLPL\HW� NXUPD� VWUDWHMLVL� SHN� oRN� \|Q�\OH�� \XNDUÕGD
DoÕNODQDQ� PHYFXW� GXUXPXQX� NRUXPD� YH� JHOLúWLUPH� VWUDWHMLVL� LOH� EHQ]HUOLNOHU
J|VWHULU�� øNL� VWUDWHML� DUDVÕQGD� |]HOOLNOH� NXOODQÕODQ� \|QWHPOHU� DoÕVÕQGDQ� |QHPOL
SDUDOHOOLNOHU� YDUGÕU�� $QFDN� KHU� LNL� VWUDWHML�� DPDoODU� YH� \|QWHPOHULQ� NXOODQÕOPD
ELoLPL�YH�VRQXoODUÕ�LWLEDUL\OH�E�\�N�IDUNOÕOÕN�J|VWHULU��+HU�úH\GHQ�|QFH��SL\DVDGD
KDNLPL\HW� NXUPD� VWUDWHMLVL�� JHUHN� SL\DVD� \DSÕVÕ� JHUHNVH� GDYUDQÕúODUOD� LOJLOL
YDUVD\ÕPODU� oHUoHYHVLQGH� REMHNWLI� RODUDN� ROGXNoD� VÕQÕUOÕ� GXUXPODUGD
uygulanabilir.

&D\GÕUÕFÕ�VDOGÕUJDQ� GDYUDQÕúODUÕQ� LON� DPDFÕ� KHUKDQJL� ELU� UDNLELQ
SL\DVD\D�JLUPHVLQL�HQJHOOHPHNWLU��%XQXQ�LoLQ�DúÕUÕ�NDSDVLWH�\DUDWPD��SRWDQVL\HO
UDNLSOHU� SL\DVD\D� JLUPH� NRQXVXQGD� LON� DGÕPODUÕ� DWPDGDQ� |QFH�� IL\DWODUÕ� DúÕUÕ
G�ú�UPH� �SUHGDWRU\� SULFLQJ�� YH� SL\DVD\D� JLULúL� ]RUODúWÕUDFDN� GL÷HU� HQJHOOHUL
KDUHNHWH� JHoLUPH� JLEL� \ROODUD� EDúYXUXODELOLU�� 3L\DVD� KDNLPL\HWLQL� VD÷ODPD\D
\|QHOLN� VDOGÕUJDQ� GDYUDQÕúODU�� SL\DVD\D� JLULú� JHUoHNOHúWLNWHQ� VRQUD� GD� GHYDP
                                                          g�p �%X�NRQXGD�EDNÕQÕ]�6KHSKHUG�*�:���7KH�(FRQRPLFV�RI�,QGXVWULDO�2UJDQL]DWLRQ��$JH��V����������
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edebilir37��$VOÕQGD�EX�VWUDWHMLQLQ� HVDV� EHOLUOH\LFL� |]HOOL÷L�� LVWHQPH\HQ� UDNLSOHULQ
SL\DVD\D� JLUPHOHUL� KDOLQGH� RQODUÕ� SL\DVDGDQ� oHNLOPH\H� ]RUOD\DFDN� \|QWHPOHULQ
GH� GHYUH\H� JLUPHVLGLU�� 6WUDWHMLQLQ� EX� |]HOOL÷L�� JLULúL� HQJHOOHPH� DúDPDVÕQÕQ� GD
IDUNOÕ�ELU�QLWHOLN�ND]DQPDVÕQD�\RO�DoDU��+DNLPL\HW�VWUDWHMLVLQLQ�HQ�WHPHO�XQVXUX�
VDOGÕUJDQOÕN�YH�UDNLSOHUOH�VRQXQD�NDGDU�P�FDGHOH�HWPH�LPDMÕGÕU��%X�LPDMD�VDKLS
RODELOPHN� LoLQ� ILUPDQÕQ� JHoPLúWH� \DSWÕ÷Õ� P�FDGHOHOHULQ� \ÕUWÕFÕ� YH� \RN� HGLFL
|]HOOLNOHUL� |QHP� ND]DQÕU�� $PDo� PHYFXW� ILUPDQÕQ� SL\DVD\Õ� WHUN� HWPHVLQL
VD÷ODPDN� YH� YH\D� EDúND� UDNLSOHUH� ³J|]� GD÷Õ´� YHUPHNWLU�� 3L\DVD\D� JLULú
JHUoHNOHúWLNWHQ�VRQUD�GD�KDNLPL\HW�NXUPDN� LVWH\HQ� ILUPDQÕQ� IL\DW� LQGLULPOHULQH
EDú� YXUPDVÕ�� NDSDVLWHVLQL� JHQLúOHWPHVL� YH\D� \HGHN� NDSDVLWHVLQL� VRQXQD� NDGDU
NXOODQPD\D� EDúOD\DUDN� SL\DVD\Õ� PDOD� GR\XUPD\D� oDOÕúPDVÕ�� VDWÕú� NRúXOODUÕQGD
\HQL� DYDQWDMODU� \DUDWPDVÕ�� E|\OHFH� \HQL� UDNLEL�� SL\DVD\Õ� WHUN� HWPH\H�� WHVLVOHUL
NHQGLVLQH�YH\D�X\GX�ELU� ILUPD\D� WHUN� HWPH\H� ]RUODPDVÕ�� EXQODUÕ� EDúDUDPD]� LVH
\HQL� UDNLEL� |QHPOL� ]DUDUODUD� X÷UDWDUDN�� EDúND� UDNLSOHULQ� SL\DVD\D� JLUPHVLQL
HQJHOOH\HFHN�ELU�FD\GÕUÕFÕ�RUWDP�\DUDWPD\D�oDOÕúPDVÕ�V|]�NRQXVX�RODELOLU�

6DOGÕUJDQ�YH�KDNLPL\HW�WHVLVLQH�\|QHOLN�GDYUDQÕúODUÕQ��UHNDEHW�KXNXNXQD
D\NÕUÕ� ROGX÷X� NRQXVXQGD� ELU� WHUHGG�W� \RNWXU�� $QFDN� EX� W�U� GDYUDQÕúODUÕQ
NDQÕWODQPDVÕ�KHU� ]DPDQ�NROD\�ROPD\DELOLU��6DOGÕUJDQ� VWUDWHML� L]OH\HQ� ILUPDODUÕQ
|]HOOLNOH� \DVDO�P�H\\LGHOHU� QHGHQL\OH� EX� GXUXPODUÕQÕ� NDPXIOH� HWPH\H� \|QHOLN
ED]Õ�WHGELUOHU�DOPDODUÕ�GD�RODVÕOÕN�GÕúÕ�GH÷LOGLU�

6DOGÕUJDQ� VWUDWHMLOHUOH� \DSÕODFDN� \DVDO� P�FDGHOH� ú�SKHVL]� |QHPOLGLU�
$QFDN�EX�VWUDWHMLOHULQ��NHQGL�NHQGLVLQL�\RN�HGHQ�YH\D�NHQGL�NHQGLVLQL�]D\ÕIODWDQ
VRQXoODUÕ� GDKD� GD� |QHPOLGLU�� g]HOOLNOH� N�UHVHO� UHNDEHWLQ� LYPH� ND]DQGÕ÷Õ� ELU
RUWDPGD�� VDOGÕUJDQ� VWUDWHMLOHULQ� V�UG�U�OHELOLUOL÷LQLQ� |QHPOL� |Oo�GH� D]DOGÕ÷Õ
V|\OHQHELOLU�� $YUXSD�%LUOL÷L� YH�$%'� UHNDEHW� KXNXNX� NDSVDPÕQGD�� XOXVODUDUDVÕ
UHNDEHW�LKODOOHULQLQ�GH�P�H\\LGHOHUH�ED÷ODQPDVÕ�EX�W�U�VWUDWHMLOHUH�NDUúÕ�FD\GÕUÕFÕ
ELU�IDNW|U�ROXúWXUPDNWDGÕU�

���� 5HNDEHWL�2UWDGDQ�.DOGÕUPD\D�YH\D�5HNDEHW�%DVNÕVÕQÕ
$]DOWPD\D�<|QHOLN�$QODúPD�YH�øúELUOL÷L�6WUDWHMLOHUL

)LUPDODUÕQ� UDNLS� ILUPDODUOD� YH\D� WDPDPOD\ÕFÕ� IDDOL\HWWH� EXOXQDQ
ILUPDODUOD�DQODúPD\D�YH�LúELUOL÷LQH�ELULQFL�GHUHFHGH�|QHP�YH�D÷ÕUOÕN�YHUPHVL��HQ
JHOHQHNVHO� YH� \D\JÕQ� ILUPD� VWUDWHMLOHULQGHQ� ELULVLGLU�� $QODúPD� YH� LúELUOL÷L
VWUDWHMLVL� her sektörde, her ülkede ve her zaman kolayca uygulanabilecek bir
VWUDWHML�GH÷LOGLU��%X�NRQXGD�\DVDO��N�OW�UHO��HNRQRPLN�HQJHOOHULQ�EXOXQPDVÕ�V|]
NRQXVXGXU�� $QODúPD� YH� LúELUOL÷L� VWUDWHMLOHULQL�� �o� DQD� JXUXSWD� HOH� DOPDN
P�PN�QG�U��%XQODU��\DWD\�DQODúPDODU��GLNH\�LúELUOL÷L�DQODúPDODUÕ�YH�WHNQRORMLN

                                                          g�q �0LOJURP�3���5REHUWV�-���³3UHGDWLRQ��5HSXWDWLRQ�DQG�(QWU\�'HWHUUHQFH´�-RXUQDO�RI�(FRQRPLF
7KHRU\������������V����������
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LúELUOL÷L�DQODúPDODUÕGÕU��*HQHOOLNOH�\DWD\�DQODúPDODU�\ROX\OD�ILUPDODU�UDNLSOHULQLQ
NHQGL��]HUOHULQGH�\DUDWWÕ÷Õ�UHNDEHW�EDVNÕVÕQÕ�D]DOWPD\D�oDOÕúÕUODU�

D��5HNDEHW�%DVNÕVÕQÕ�$]DOWPD�6WUDWHMLVL�2ODUDN�<DWD\�$QODúPDODU
<DWD\� DQODúPDODU�� ELU� SL\DVDGDNL� UDNLS� ILUPDODU� DUDVÕQGD� \DSÕODQ

DQODúPDODUGÕU�� %X� DQODúPDODU�� oR÷X� ]DPDQ� UHNDEHW� EDVNÕVÕQÕ� D]DOWPD� DPDFÕ\OD
RUWD\D� oÕNDU�� %X� QHGHQOH� EX� VWUDWHML\L� EX� W�U� GXUXPODUGD� UHNDEHW� EDVNÕVÕQÕ
D]DOWPD�VWUDWHMLVL�RODUDN�GD�WDQÕPODPDN�P�PN�QG�U�

<DWD\� DQODúPDODU�� HVDV� LWLEDUL\OH� ILUPDODUÕQ� UDNLSOHUL\OH�� UHNDEHWL� \RN
HGHFHN�ELU�DNLW�\DSPDVÕQÕ�LIDGH�HGHU��%X�DQODúPDODUGD�HQ�D]�LNL�WDUDI�YDUGÕU��%LU
SL\DVDGD� PHYFXW� E�W�Q� ILUPDODUÕQ� DQODúPD\D� JLWPHOHUL� YH\D� ELU� NÕVPÕQÕQ� EX
\|QWHPL� WHUFLK� HWPHVL� P�PN�QG�U�� 'ROD\ÕVÕ\OD� DQODúPD� VWUDWHMLOHULQLQ
X\JXODQDELOPHVL� D\QÕ� DQGD� HQ� D]� LNL� ILUPDQÕQ� LúELUOL÷LQH� \DQDúPDVÕ� \ROX\OD
P�PN�Q�RODELOHFHNWLU��3UDWLNWH�DQODúPD�\DSDQ�ILUPDODUÕQ��JHoPLúWH�oRN�VÕNÕ�ELU
UHNDEHWH� JLUPLú� ROPDODUÕ�� KDWWD� ELUL� ELUOHULQH� NDUúÕ� VDOGÕUJDQ� VWUDWHMLOHU� L]OHPLú
ROPDODUÕ�P�PN�QG�U��3DUDGRNVDO�RODUDN�� ILUPDODUÕ�DQODúPD�\DSPD\D� LNQD�HGHQ
HQ�|QHPOL�KXVXV��JHoPLúWH�KHU�LNL�WDUDID�GD�E�\�N�]DUDUODU�YHUHQ�NÕ\DVÕ\D�UHNDEHW
WHFU�EHOHULGLU��<DWD\� DQODúPDODU�NRQXVXQGD� LON� LQLVL\DWLIL� DODQ�GD�JHQHOOLNOH� EX
NÕ\DVÕ\D� UHNDEHW� V�UHoOHULQGHQ�HQ� ID]OD� ]DUDU� J|UP�ú� RODQ� ILUPDODU� ROPDNWDGÕU�
%X�DQODúPDODU��JHQHOOLNOH�JL]OL�WXWXOGX÷X�LoLQ�EXQODUÕQ�GHWD\ODUÕ�NRQXVXQGD�ELOJL
HGLQPHN�NROD\�ROPDPDNWDGÕU��<DWD\�DQODúPDODU�HVDV�LWLEDUL\OH�LNL�IDUNOÕ�NRQXGD
RUWD\D�oÕNDELOPHNWHGLU��%XQODU��SL\DVD�SD\ODúÕPÕ�YH�IL\DW�DQODúPDODUÕGÕU�

3L\DVD� SD\ODúÕPÕ�� UDNLS� ILUPDODUÕQ�� XOXVDO� YH\D� XOXVODUDUDVÕ� G�]H\GH
\D]ÕOÕ�� V|]O�� YH\D� ILLOHQ� ROXúPXú� ELU� FHQWLOPHQOLN� DQOD\ÕúÕ� LoHULVLQGH� SD]DUÕ
SD\ODúPDODUÕQÕ�LIDGH�HGHU��3D]DU�SD\ODúÕPÕ��FR÷UDIL�RODUDN�\DSÕODELOGL÷L�JLEL���
HVDVÕQD�J|UH�GH�\DSÕODELOLU��$\UÕFD�IDUNOÕODúWÕUÕOPÕú��U�Q�ED]ÕQGD�SD]DU�SD\ODúÕPÕ
da söz konusu olabilir.

3D]DU� SD\ODúÕPÕ�� UHNDEHW� \DVDODUÕQGD�� ³UHNDEHWL� RUWDGDQ� NDOGÕUPD\D
\|QHOLN� X\XPOX� GDYUDQÕúD� JLUPHPH� NXUDOÕ´� oHUoHYHVLQGH� \DVDNODQPÕúWÕU�
*HQHOOLNOH� SD]DU� SD\ODúÕPÕQÕQ� YDUOÕ÷ÕQÕQ� LVSDWODQPDVÕ� oRN� ]RU� GH÷LOGLU�� $QFDN
W�P�UDNLSOHULQ�oÕNDU�ELUOL÷L�LoLQGH�YH�J|Q�OO��RODUDN�SD]DUÕ�SD\ODúPDODUÕ�KDOLQGH�
\DVDO�DoÕGDQ�VRQXFD�XODúPDN�J�oOHúHELOLU��%X�GXUXPGD�úLND\HWOHULQ��]DUDU�J|UHQ
W�NHWLFLOHU�WDUDIÕQGDQ�\DSÕOPDVÕ�V|]�NRQXVX�RODFDNWÕU�

3D]DU� SD\ODúÕPÕQÕQ� WRSOXPVDO� oÕNDUODUD� QH� GHUHFHGH� D\NÕUÕ� ROGX÷XQXQ
EHOLUOHQPHVL�ROGXNoD�J�oW�U��d�QN��W�P�VHNW|UOHUGH��W�P�ILUPDODUÕQ��XOXVDO�YH\D
XOXVODUDUDVÕ� SL\DVDQÕQ� WDPDPÕQGD� UHNDEHW� HWPHOHUL� KHU� ]DPDQ� P�PN�Q� YH
DQODPOÕ� GH÷LOGLU�� 7DúÕPD� PDOL\HWOHUL�� VDWÕú� VRQUDVÕ� KL]PHW� JHUHNOHUL�� GD÷ÕWÕP
PDOL\HWOHULQLQ�JHUHNWLUGL÷L�PLQLPXP�ER\XW��]HYN�YH�WHUFLKOHUGHNL�IDUNOÕOÕNODU�YV�
UHNDEHWL� ILLOHQ� NÕVÕFÕ� HWNLOHU� \DUDWDELOLU��g\OH� NL� W�P� ILUPDODUÕQ� E�W�Q� SD]DUODUD
JLUPHVLQLQ� \DUDWDFD÷Õ� HN� WRSOXPVDO� PDOL\HWOHU�� UHNDEHWLQ� VD÷OD\DFD÷Õ� HN
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WRSOXPVDO�ID\GDODUGDQ�GDKD�\�NVHN�RODELOLU��%X�GXUXP��|]HOOLNOH�SD]DUÕQ�ROGXNoD
VÕ÷�ROGX÷X�JHOLúPHNWH�RODQ��ONHOHU�YH�E|OJHOHU�DoÕVÕQGDQ�GR÷UXGXU��%X�QHGHQOH
EX� NRQXGD� ELU� VRQXFD� XODúDELOPHN� LoLQ� SD]DUÕQ� SD\ODúÕOÕS� SD\ODúÕOPDGÕ÷Õ
\DQÕQGD�� SD]DU� SD\ODúÕPÕQÕQ� UHNDEHWLQ� HWNLOHULQL� QH� |Oo�GH� \RN� HWWL÷LQH� YH
|]HOOLNOH� GH� SD]DU� SD\ODúÕPÕQÕQ� �UHWLPL� NÕVDUDN� IL\DWODUÕ� DUWWÕUPDN� DPDFÕQD
\|QHOLN� ROXS� ROPDGÕ÷ÕQD� GD� EDNPDN� JHUHNHFHNWLU�� d�QN�� SD]DU� SD\ODúÕPÕ
DQODúPDODUÕ��JHQHOOLNOH�ELU�IL\DW�DQODúPDVÕ�LOH�GH�VRQXoODQPDNWDGÕU�

)L\DW�DQODúPDODUÕ�GD�ILUPDODUÕQ�DQODúPD�YH�LúELUOL÷L�VWUDWHMLVLQLQ�|QHPOL
ELU�ER\XWXGXU��)L\DW�DQODúPDODUÕ��HQ�EDVLW�DQODPGD�IL\DWÕQ�UDNLS�ILUPDODUFD�RUWDN
ELU� ELoLPGH� WHVSLWL� YH� IL\DW� UHNDEHWLQLQ� \DSÕOPDPDVÕQÕ� LIDGH� HGHU�� 5HNDEHWL
RUWDGDQ�NDOGÕUÕFÕ�QLWHOL÷L�QHGHQL\OH�SUHQVLS�RODUDN�EX� W�U� DQODúPDODU�GD� UHNDEHW
\DVDODUÕQFD� \DVDNODQPÕúWÕU�� %XQD� UD÷PHQ� IL\DW� DQODúPDODUÕQÕQ� \DVDO� WDNLEH
X÷UDPD\DFDN�úHNLOGH�\D]ÕOÕ�YH\D�V|]O��RODUDN�JL]OLFH�\DSÕOPDVÕ�\|Q�QGH�oDEDODU
GDLPD�ROPXúWXU�

)L\DW�DQODúPDODUÕ��oRN�oHúLWOL�úHNLOOHUGH�\DSÕODELOLU��%LU�SL\DVDGD�\HU�DODQ
W�P� ILUPDODU� ELU� DUD\D� JHOHUHN� P�H\\LGHOHUL� YH� NXUDOODUÕ� GHWD\OÕ� ELoLPGH
EHOLUOHQPLú� ELU� IL\DW� DQODúPDVÕ� \DSPD� \ROXQD� JLGHELOLUOHU�� )L\DW� DQODúPDODUÕ
P�H\\LGHVL]�RODUDN�\DQL�FHQWLOPHQOLN�DQODúPDODUÕ�ELoLPLQGH�GH�RODELOLU��%XQXQ
\DQÕQGD�RUWDN�IL\DW�EHOLUOHPHVL��OLGHU�ELU�ILUPD\Õ�WDNLS�HWPH�úHNOLQGH�GH�RODELOLU�

)L\DW� DQODúPDODUÕQGD� LNL� WHPHO� KHGHI� YDUGÕU�� %XQODUGDQ� ELULQFLVL�
IL\DWODUÕQ� UHNDEHW� KDOLQGH� ROXúDELOHFHN� IL\DWÕQ� �]HULQGH� WXWXOPDVÕ�� LNLQFLVL� GH
IL\DWODU� DUDVÕQGD� PHYFXW� ILUPDODUÕQ� SD]DU� SD\ODUÕQÕQ� GH÷LúPHVLQH� \RO� DoDFDN
IDUNOÕODúPDODUÕQ�|QOHQPHVLGLU�

)L\DW� DQODúPDODUÕQD� WDUDIODUÕQ� J|Q�OO�� RODUDN� X\PDODUÕQÕ� VD÷ODPDN�
oHúLWOL� J�oO�NOHU� DU]� HGHU�� hUHWLP� NÕVÕWODPDODUÕ� GD� ED]Õ� ILUPDODUÕQ� DQODúPD\D
X\PD\DUDN� �IUHH� ULGHUV��� IL\DWODUGD� oHúLWOL� JL]OL� LQGLULPOHU� \DSPDODUÕ� YH� �UHWLPL
LVWHQLOHQ� RUDQGD� NÕVPDPDODUÕ� KDOLQGH�� oRN� ND]DQoOÕ� oÕNPDODUÕQD� \RO� DoDU�
g]HOOLNOH�WDOHELQ�NÕVÕWOÕ�ROGX÷X�G|QHPOHUGH�EX�W�U�DQODúPDODUD�X\XOPDVÕ�GDKD�GD
]RUODúDFDNWÕU�� d�QN�� E|\OH� ELU� NRQMRQNW�UGH� EX� W�U� DQODúPDODUÕQ� ILUPD\D
JHWLUGL÷L�ND\ÕSODU�VD÷ODGÕ÷Õ�ND]DQoODUGDQ�GDKD�ID]OD�RODELOHFHNWLU�

)L\DW� DQODúPDODUÕQÕQ� WRSOXPVDO� UHIDKÕ� ROXPVX]� HWNLOHGL÷L� NRQXVXQGD
NHVLQ� ELU� J|U�ú� ELUOL÷L� YDUGÕU��d�QN�� IL\DW� DQODúPDODUÕQGD� �UHWLPLQ� VXQL� RODUDN
NÕVÕOPDVÕ� YH� IL\DWÕQ�\�NVHOWLOPHVL� V|]� NRQXVXGXU��$QFDN� NRQMRQNW�UHO� ELU� WDOHS
GDUDOPDVÕQÕQ� ROXúWX÷X� YH� NDSDVLWH� ID]ODVÕQÕQ� RUWD\D� oÕNWÕ÷Õ� G|QHPOHUGH�� IL\DW
DQODúPDODUÕQÕQ� PRQRSROF�� o|]�P� \HULQH� WDP� UHNDEHW� o|]�P�QH� \DNÕQODúPDVÕ
RODVÕOÕ÷Õ�YDUGÕU�

)L\DW�DQODúPDODUÕQÕQ�UHNDEHW�\DVDODUÕQD�D\NÕUÕ�ROGX÷X�YH�UHNDEHWL�RUWDGDQ
NDOGÕUPD\D�\|QHOLN�ELU�H\OHP�ROGX÷X�NRQXVXQGD�GD�ELU�J|U�ú�ELUOL÷L�PHYFXWWXU�
$QFDN� IL\DW� DQODúPDODUÕQÕQ� YDUOÕ÷ÕQÕQ� NDQÕWODQPDVÕ� oHúLWOL� J�oO�NOHU� DU]
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HWPHNWHGLU�� %X� QHGHQOH� ]DPDQ� ]DPDQ� DQODúPDQÕQ� ROPDGÕ÷Õ� GXUXPODUGD� GD
NRYXúWXUPD� \DSÕOPDVÕ� V|]� NRQXVX� RODELOPHNWHGLU�� )L\DW� DQODúPDODUÕQÕQ
YDUOÕ÷ÕQÕQ� DQODúPD� EHOJHOHULQH� GD\DQÕODUDN� YH\D� VRPXW� NDQÕWODU� NXOODQÕODUDN
LVSDWÕ� ROGXNoD� ]RUGXU�� %X� QHGHQOH� SUDWLNWH� ED]Õ� J|VWHUJHOHULQ� NXOODQÕOPDVÕ
]RUXQOXOX÷X�GR÷PDNWDGÕU�38

)L\DW� DQODúPDODUÕQÕQ� KLoELU� GÕú� P�GDKDOH� ROPDGDQ� NHQGLOL÷LQGHQ
ER]XODFD÷Õ� KLSRWH]LQL� GR÷UXODPD� LPNDQÕQÕ� YHUHFHN� oRN� VD\ÕGD� SUDWLN� YH� WHRULN
DUJ�PDQ� PHYFXWWXU�� %X� QHGHQOH� IL\DW� DQODúPDODUÕQÕQ� V�UG�U�OHPH]� ROGX÷X
söylenebilir.39

)LUPDODU� DUDVÕQGD� IL\DW� DQODúPDODUÕQÕQ� V�UG�U�OPHVLQLQ� ]RUOXNODUÕ� J|]
|Q�QH�DOÕQGÕ÷ÕQGD��IL\DW�DQODúPDODUÕQÕQ�ILUPDODU�DUDVÕ�UHNDEHWL�NDOÕFÕ�ELU�ELoLPGH
YH�WDPDPHQ�RUWDGDQ�NDOGÕUDPDGÕ÷Õ�V|\OHQHELOLU��%X�NRQXQXQ�\DVDO�P�H\\LGHOHUH
ED÷ODQPÕú� ROPDVÕ� EX� DQODúPDODUÕQ� V�UG�U�OHELOLUOL÷LQL� GDKD� GD� ID]OD
]RUODúWÕUPDNWDGÕU�� =DPDQ� LoLQGH� ND]DQÕODQ� UHNDEHW�� IL\DW� DQODúPDODUÕQD
EDúYXUDUDN�VRQXo�DOPD�JLULúLPOHULQL�D]DOWÕFÕ�ELU�HWNL�\DUDWPDVÕ�EHNOHQHELOLU�

E� 5HNDEHW�<DVDODUÕ�øOH�8\XPOX�2OPD\DQ�'LNH\�øúELUOL÷L
$QODúPDODUÕ�YH�$\UÕFDOÕNOÕ�'XUXP�.D]DQPD�6WUDWHMLVL

<XNDUÕGD�GD� LIDGH�HGLOGL÷L�JLEL��GLNH\�LúELUOL÷L�DQODúPDODUÕ�� ILUPDODUÕQ
JLUGLOHULQL� �UHWHQ� YH� oÕNWÕODUÕQÕ� NXOODQDQ� YH\D� VDWDQ� ILUPDODUOD� NXUGX÷X� SL\DVD
GÕúÕ�YH�SL\DVD�|WHVL�LOLúNLOHUL�NDSVDU��'LNH\�LúELUOL÷L�DQODúPDODUÕ�ED]Õ�GXUXPODUGD
rekabeti engelleyici bir mahiyet kazanabilir.

                                                          g�e ���%X�J|VWHUJHOHUGHQ�EHOOL�EDúOÕODUÕ�úXQODUGÕU�
�)LUPDODUÕQ�SD]DU�SD\ODUÕQÕQ�X]XQ�ELU�]DPDQ�SHUVSHNWLIL� LoLQGH�VDELW�NDOPDVÕ�ELU� IL\DW�DQODúPDVÕ
ROGX÷XQXQ�J|VWHUJHVL�VD\ÕODELOLU�
�øNDPH�PDOODUÕQÕQ� ROPDPDVÕ�KDOLQGH�� SL\DVD�G�]H\LQGH� IL\DWÕQ� WDOHS� HVQHNOL÷LQLQ� \�NVHN� oÕNPDVÕ
JL]OL� ELU� IL\DW� DQODúPDVÕQÕQ� YDUOÕ÷ÕQÕQ� NDQÕWÕ� VD\ÕODELOLU� �0RQRSROF�� IL\DW�� WDOHS� H÷ULVLQLQ
HVQHNOL÷LQLQ�\�NVHN�ROGX÷X�QRNWDODUGD�ROXúPDNWDGÕU��
�3L\DVD� IL\DWODUÕQGDNL� GDOJDODQPD� YH� GH÷LúPHOHULQ� G�]HQOL� YH� PHUGLYHQ� EDVDPD÷ÕQÕ� DQGÕUDQ
ELoLPGH�ROPDVÕ�YH�IL\DWODUÕQ�DúD÷Õ�YH�\XNDUÕ�GR÷UX�G�]HQVL]�GDOJDODQPDODU�J|VWHUPHPHVL��JL]OL�ELU
IL\DW�DQODúPDVÕ�ROGX÷XQXQ�ELU�J|VWHUJHVL�RODELOLU�
�dRN�VD\ÕGD�ILUPDQÕQ�D\QÕ�DQGD��³WDYVL\H�HGLOHQ�SHUDNHQGH� IL\DW´�OLVWHOHUL�oÕNDUPDVÕ�GD�JL]OL�ELU
DQODúPDQÕQ�J|VWHUJHVL�VD\ÕODELOLU�
%X�PHWRWODU�GÕúÕQGD�IL\DW�DQODúPDODUÕQÕQ�YDUOÕ÷ÕQÕQ�NDQÕWODQPDVÕ�LoLQ�UDNLS�ILUPDODUÕQ�PDOL\HWOHUL
oÕNDUÕODUDN� EX� PDOL\HWOHULQ� EHQ]HU� ROXS� ROPDGÕNODUÕ� DUDúWÕUÕODELOLU�� ùD\HW� PDOL\HWOHU� EHQ]HU
ROPDGÕ÷Õ�KDOGH�IL\DWODUGD�|QHPOL�ELU�SDUDOHOOLN�YDU�LVH��IL\DW�DQODúPDVÕ�\DSÕOGÕ÷ÕQÕQ�ELU�J|VWHUJHVL
RODUDN� NDEXO� HGLOHELOLU�� $QFDN� EXUDGD� GD� WHNQRORML� IDUNOÕOÕNODUÕQD� EDNÕOPDVÕ� JHUHNPHNWHGLU�
7HNQRORMLOHU� IDUNOÕ�LVH��EHQ]HU�PDOL\HW�DUWÕúODUÕQÕQ�EHQ]HU� IL\DW�DUWÕúODUÕQD�\RO�DoPDPDVÕ�RODVÕOÕ÷Õ
YDUGÕU�g�f � 0DOL\HW� IDUNOÕOÕ÷Õ�� ILUPD� WDOHS� H÷ULOHULQLQ� IDUNOÕOÕ÷Õ�� WDOHELQ� D]DOPDVÕ�� IL\DW� GÕúÕ� UHNDEHW
LPNDQODUÕQÕQ� ROPDVÕ� YV��� %X� NRQXGD� EDNÕQÕ]� 6KHSKHUG� :�*��� 7KH� (FRQRPLFV� RI� ,QGXVWULDO
2UJDQL]DWLRQ��3UHQWLFH�+DOO��������V����������
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$\UÕFDOÕNOÕ� DOÕP� �� VDWÕP� LOLúNLVL� GLNH\� LúELUOL÷L� LOLúNLOHUL� LoLQGH� \D\JÕQ
ELU� X\JXODPD\D� VDKLSWLU�� %XUDGD� JLUGLOHULQ� WHPLQLQGH� YH\D� oÕNWÕODUÕQ
SD]DUODQPDVÕQGD�� UDNLSOHUH� J|UH� GDKD� DYDQWDMOÕ� YH� D\UÕFDOÕNOÕ� ELU� LOLúNLQLQ
ROXúWXUXOPDVÕ�V|]�NRQXVXGXU��%D]HQ� LOLúNLOHULQ�EDúNDODUÕQÕ�GÕúOD\DQ�³H[FOXVLYH´
DOÕP� VDWÕP� LOLúNLVL� úHNOLQGH� NXUXOPDVÕ� \ROXQD� GD� JLGLOHELOLU�� %XUDGD� VDGHFH� ELU
ILUPDGDQ�VDWÕQ� DOPD�YH\D� VDGHFH�ELU� ILUPD\D� VDWPD� YDDGL� V|]� NRQXVXGXU��%D]Õ
KDOOHUGH�GH�WDUDIODUD�|]HO�KDN�YH�\�N�PO�O�NOHU�JHWLUHQ�LOLúNLOHULQ�NXUXOPDVÕ�V|]
konusu olabilir.

$\UÕFDOÕNOÕ� DOÕP� VDWÕP� LOLúNLOHULQLQ� UHNDEHW� \DVDODUÕQD� QH� |Oo�GH� D\NÕUÕ
ROGX÷X� YH\D� UHNDEHWL� HQJHOOH\LFL� QLWHOLNWH� ROXS� ROPDGÕ÷Õ� YH� WRSOXPVDO� UHIDKÕ
QDVÕO�HWNLOHGL÷L�NRQXVXQGD�|QHPOL�WDUWÕúPDODU�YDUGÕU��%X�QHGHQOH�ED]Õ�D\UÕFDOÕNOÕ
DOÕP�VDWÕP�LOLúNLOHUL��]HULQGH�NÕVDFD�GXUXOPDVÕQGD�\DUDU�YDUGÕU�

6HOHNWLI� GD÷ÕWÕP�� ELU� E|OJHGH� YH\D� �ONHGH� GD÷ÕWÕP� YH� SHUDNHQGH� VDWÕú
KDNNÕQÕQ� EHOOL� VD\ÕGD� YH� QLWHOLNWH� ILUPD\D� YHULOPHVLQL� LIDGH� HGHU�� 6HOHNWLI
GD÷ÕWÕP�� KHU� PDO� LoLQ� V|]� NRQXVX� GH÷LOGLU�� %D]Õ� PDOODUÕQ� VWRNODQPDVÕ�
VHUJLOHQPHVL��W�NHWLFLOHULQ�LKWL\DoODUÕQD�HQ�X\JXQ�oHúLWOHULQ�VHoLPLQLQ�\DSÕOPDVÕ�
W�NHWLFLOHULQ� ]DPDQÕQGD� YH� NROD\OÕNOD� PDOÕ� EXODELOPHVLQLQ� VD÷ODQPDVÕ�
NRUXQPDVÕ�� EDNÕP� RQDUÕPÕQÕQ� \DSÕOPDVÕ� YH� W�NHWLFLQLQ� PDOGDQ� PDNVLPXP
ID\GD\Õ� VD÷OD\DELOPHVL� LoLQ� JHUHNOL� ELOJLOHQGLUPHQLQ� \DSÕOPDVÕ� YV�� VDWÕFÕODUÕQ
ED]Õ�|]HO�NRúXOODUD�VDKLS�ROPDVÕQÕ�JHUHNWLULU��%X� W�U�GXUXPODUD�YHULOHELOHFHN�HQ
L\L� |UQHN� LODoODUÕQ� VDGHFH� HF]DQHOHUGH� YH� VRUXPOX� ELU� HF]DFÕQÕQ� GHQHWLPLQGH
VDWÕODELOPHVLGLU�

Genellikle �VW� JDP� PDOODU denilen, belli bir imaj ve kaliteye sahip
ROGX÷X� G�ú�Q�OHQ� PDOODUÕQ� �UHWLFLOHUL�� PDOODUÕQÕQ� SL\DVDGD� JHUoHN� GH÷HULQL
EXODELOPHVL� YH� PDOODUÕQÕQ� NDOLWHVLQGHQ� ND\QDNODQDQ� UHNDEHW� �VW�QO�÷�Q�Q
SL\DVDGD� KLVVHGLOHELOPHVL� LoLQ� VHOHNWLI� GD÷ÕWÕP� VLVWHPOHUL� ROXúWXUPDN
LVWHPHNWHGLUOHU�� 6HOHNWLI� GD÷ÕWÕP�� EHOOL� FR÷UDIL� VÕQÕUODU� LoLQGH� GD÷ÕWÕFÕ� VD\ÕVÕQÕQ
NÕVÕWODQPDVÕ� QHGHQL\OH� |]HOOLNOH� IL\DW� UHNDEHWLQL� RUWDGDQ� NDOGÕUDQ� YH\D
VÕQÕUODQGÕUDQ�ELU�H\OHP�RODUDN�GH÷HUOHQGLULOHUHN�NRYXúWXUPD\D�X÷UDPDNWDGÕU��%X
VRUXQ�ED]Õ� �UHWLFL� ILUPDODUÕQ� |]HOOLNOH� KLSHUPDUNHWOHUH�PDO� YHUPH\L� UHGGHWPHVL
LOH�GDKD�ID]OD�|Q�SODQD�oÕNPÕúWÕU��%X�oHUoHYHGH�VHOHNWLI�GD÷ÕWÕPÕQ�KDQJL�KDOOHUGH
UHNDEHWL� HQJHOOH\LFL� QLWHOLNWH� VD\ÕOPD\DFD÷Õ� VRUXVX� RUWD\D� oÕNPDNWDGÕU�� %X
DoÕGDQ� EXJ�QH� NDGDU� \DSÕODQ� X\JXODPDODU� ÕúÕ÷ÕQGD� ED]Õ� NULWHUOHU� DoÕNOÕN
ND]DQPÕúWÕU��%XQODUÕ�DúD÷ÕGDNL�úHNLOGH�|]HWOHPHN�P�PN�QG�U40:

�
6DWÕFÕODUÕQ�VHoLPL��WHNQLN�YH�WLFDUL�RODUDN�VDWÕODQ�PDOÕQ�L\L�ELU�ELoLPGH
SD]DUODQPDVÕ� LOH� GR÷UXGDQ� LOLúNLOL� DoÕN�� úHIIDI� YH� REMHNWLI� NULWHUOHUH
GD\DQGÕUÕOPDOÕGÕU�

                                                          l�h �*ODLV�0��(FRQRPLH�,QGXVWULHOOH�/LWHF��������V�����
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6HoLP� NULWHUOHUL� D\UÕPFÕ� ROPDPDOÕ� YH� EHOLUOHQHQ� NULWHUOHUH� X\JXQ� ED]Õ
GD÷ÕWÕFÕODUÕ�GÕúOD\DFDN�QLWHOLNWH�ROPDPDOÕGÕU�


.DEXO�HGLOHQ�VHOHNWLI�GD÷ÕWÕP�VLVWHPL��SL\DVDQÕQ�ELU�E|O�P�QGH�UHNDEHWL
HQJHOOH\HFHN�QLWHOLNWH�ROPDPDOÕGÕU�

'D÷ÕWÕPGD� VDWÕú� IL\DWODUÕQÕQ� HPSR]H� HGLOPHVL� GH� �]HULQGH� GXUXOPDVÕ
JHUHNHQ� GLNH\� ELU� LOLúNLGLU�� %X� NRQX� LOH� LOJLOL� HQ� |QHPOL� VRUXQODUGDQ� ELULVL�� EX
X\JXODPDQÕQ� ED]Õ� �ONHOHULQ� UHNDEHW� KXNXNXQGD� �$YUXSD� %LUOL÷L�� SHúLQHQ� YH
NRúXOVX]� RODUDN� \DVDNODQPÕú� ROPDVÕGÕU�� %X� oHUoHYHGH� EX� \|QWHPLQ� KDQJL
KDOOHUGH� WRSOXPVDO� UHIDKÕ� ROXPVX]� HWNLOHGL÷L� YH� UHNDEHWL� HQJHOOH\LFL� ROGX÷X�
KDQJL�KDOOHUGH�NDEXO�HGLOHELOLU�VRQXoODU�YHUGL÷L�VRUXVX�|QHP�ND]DQPDNWDGÕU

'D÷ÕWÕP� IL\DWODUÕQÕQ� HPSR]H� HGLOPHVL� NRQXVXQX41� 5H\� YH� 7LUROH� IDUNOÕ
ELU� \DNODúÕPOD� HOH� DOPDNWD�� EX� X\JXODPDQÕQ� WDOHSWH� YH�PDOL\HWOHUGH� EHOLUVL]OLN
GXUXPXQD��VDWÕFÕODUÕQ�ULVNWHQ�NDoPD�H÷LOLPOHULQH�J|UH��WRSOXPVDO�UHIDKÕ�YH��UHWLFL
ILUPDQÕQ�NkUÕQÕ�QDVÕO�HWNLOH\HFH÷LQL�LQFHOHPHNWHGLUOHU�

5H\� YH� 7LURO¶XQ� PRGHOOHULQH� J|UH�� ED]Õ� KDOOHUGH� GD÷ÕWÕFÕ� IL\DWODUÕQÕQ
�UHWLFL� ILUPD� WDUDIÕQGDQ� HPSR]H� HGLOPHVL� WRSOXPVDO� UHIDKÕ� �W�NHWLFL� YH� �UHWLFL
DUWÕNODUÕQÕQ�WRSODPÕ��ROXPOX��ED]Õ�KDOOHUGH�ROXPVX]��ED]Õ�KDOOHUGH�GH�Q|WU�RODUDN
etkileyebilir.

ùD\HW� SL\DVD� WDOHELQGH� ELU� EHOLUVL]OLN� YDUVD�� �WDOHS� V�UHNOL� GH÷LúLNOL÷H
X÷UX\RUVD��� IL\DWODUÕQ� HPSR]H� HGLOPHVL� KDOLQGH� HOGH� HGLOHFHN� UHIDK� G�]H\L� LOH
IL\DWODUÕQ�VHUEHVW�EÕUDNÕOPDVÕ�KDOLQGH�HOGH�HGLOHFHN�UHIDK�G�]H\L��SHUDNHQGHFLQLQ
ULVNWHQ�NDoÕQPD�WXWXPX�QH�ROXUVD�ROVXQ�D\QÕ�RODFDNWÕU�

ùD\HW� SL\DVD� WDOHEL� GR÷UXVDO� ELU� JHOLúPH� J|VWHUL\RUVD�� GD÷ÕWÕFÕODUÕQ
ULVNWHQ� NDoÕQPD� NRQXVXQGDNL� WXWXPODUÕ� QH� ROXUVD� ROVXQ�� IL\DWODUÕQ� GD÷ÕWÕFÕ
WDUDIÕQGDQ� VHUEHVWoH� EHOLUOHQPHVL�� HPSR]H� IL\DW� X\JXODPDVÕQD� QD]DUDQ� GDKD
\�NVHN�ELU�UHIDK�G�]H\L�VD÷OD\DFDNWÕU�

ùD\HW� SHUDNHQGH� GD÷ÕWÕP� PDOL\HWOHULQGH� ELU� EHOLUVL]OLN� YDUVD�� VDWÕú
IL\DWÕQÕQ� HPSR]H� HGLOPHVL� WRSOXPVDO� UHIDKÕ� ROXPVX]� HWNLOHU�� %X� GXUXPGD
VDWÕFÕODUÕQ� ULVN� DOPD� NDUúÕVÕQGDNL� WXWXPX� QH� ROXUVD� ROVXQ� IL\DWODUÕQ� VHUEHVW
EÕUDNÕOPDVÕ�WRSOXPVDO�DoÕGDQ�GDKD�DYDQWDMOÕGÕU�

2�KDOGH�WRSOXPVDO� UHIDKD�HWNLOHU�DoÕVÕQGDQ�|QHPOL�RODQ�KXVXV�� WDOHSWHNL
YH\D� GD÷ÕWÕP� PDOL\HWOHULQGHNL� EHOLUVL]OLNWLU�� %X� oHUoHYHGH� UHNDEHW� KXNXNXQXQ
SHúLQHQ�EX�X\JXODPD\Õ�\DVDNODPDVÕ�DQODPOÕ�GH÷LOGLU�

5H\� YH� 7LURO¶XQ� PRGHOOHUL�� SHUDNHQGH� IL\DWÕQÕ� HPSR]H� HWPHQLQ� KDQJL
KDOOHUGH� �UHWLFL� ILUPD� DoÕVÕQGDQ� DYDQWDMOÕ� RODFD÷ÕQÕ� EHOLUOHPH� LPNDQÕQÕ� GD
                                                          l�i �5H\�3���YH�7LUROH�-���³7KH�/RJLF�RI�9HUWLFDO�5HVWUHLQWV´� ��$PHULFDQ�(FRQRPLF�5HYLHZ��$UDOÕN
�����
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vermektedir. Bu analize göre, ancak SHUDNHQGHFLOHULQ� ULVNWHQ� NDoÕQPD
H÷LOLPOHUL� oRN� \�NVHN� LVH� WDOHELQ� GDOJDODQGÕ÷Õ� GXUXPODUGD� SHUDNHQGH� IL\DWÕ
HPSR]H�HWPH�LOH�SHUDNHQGH�IL\DWÕ�VHUEHVW�EÕUDNPD�o|]�POHUL�D\QÕ�NkUOÕOÕN�RUDQÕQÕ
VD÷ODPDNWDGÕU��'ROD\ÕVÕ\OD��UHWLFL�ILUPDODU�DoÕVÕQGDQ�VDWÕú IL\DWÕQÕ�HPSR]H�HWPH
VDQÕOGÕ÷Õ�NDGDU�DYDQWDMOÕ�ROPDPDNWDGÕU��%XQD�NDUúÕOÕN�GD÷ÕWÕP�PDOL\HWOHULQGH�ELU
EHOLUVL]OLN� ROPDVÕ� KDOLQGH�� SHUDNHQGHFLOHULQ� ULVN� DOPD� H÷LOLPL� GH� \�NVHN� LVH
IL\DWÕQ� HPSR]H� HGLOPHVL� �UHWLFL� ILUPD� DoÕVÕQGDQ� HQ� GH]DYDQWDMOÕ� \|QWHP� RODUDN
görünmektedir.

F��'ÕúVDO�%�\�PH�6WUDWHMLOHUL
'ÕúVDO�E�\�PH�VWUDWHMLVL��ED]HQ� UHNDEHWL�RUWDGDQ�NDOGÕUPD�VWUDWHMLVLQLQ

|]HO� ELU� X\JXODPDVÕ� RODUDN� \RUXPODQDELOLU�� %X� ED÷ODPGD� EX� VWUDWHMLQLQ� |QHPOL
ELU�|]HOOL÷L��\�NVHN�ELU�VWUDWHML�ROXúWXUPD�NDSDVLWHVLQH�GD\DQPDVÕGÕU��%X�DQODPGD
EX� VWUDWHML�� WDP� DQODPÕ\OD� DNWLI� ELU� VWUDWHMLGLU�� 'ÕúVDO� E�\�PH� VWUDWHMLVL� GDU
DQODPGD� V�UG�U�OHELOLU� ELU� VWUDWHML� GH÷LOGLU�� d�QN�� GÕúVDO� E�\�PHQLQ� GDLPD
VÕQÕUODUÕ�YDUGÕU��$\UÕFD�ED]Õ�GÕúVDO�E�\�PH�W�UOHUL�GH�UHNDEHW�\DVDODUÕQFD� LOOHJDO
VD\ÕOPÕúWÕU�� $QFDN� EX� VWUDWHMLQLQ� ED]Õ� YHUVL\RQODUÕ� V�UG�U�OHELOLU� UHNDEHW� J�F�
ND]DQPDQÕQ� |QHPOL� ELU� HQVWU�PDQÕ� RODELOLU��'ÕúVDO� E�\�PHQLQ� V�UG�U�OHELOLUOLN
|]HOOL÷LQLQ�DoÕNOÕ÷D�NDYXúWXUXOPDVÕ�LoLQ�GÕúVDO�E�\�PHQLQ�KDQJL�DPDoODUOD��KDQJL
NRúXOODUGD�YH�QDVÕO�\DSÕOGÕ÷Õ�|QHP�ND]DQÕU�

'ÕúVDO� E�\�PH�� ELU� ILUPDQÕQ� EDúND� ILUPDODUOD� ELUOHúHUHN� VD÷ODGÕ÷Õ
E�\�PHGLU��%LUOHúPHOHU�oRN�oHúLWOL�DPDoODUOD�YH�oHúLWOL�úHNLOOHUGH�RODELOLU�

'LNH\� ELUOHúPHOHU�� JLUGL�� oÕNWÕ� DOÕúYHULúL� LoLQGH� RODQ� ILUPDODUÕQ
ELUOHúPHVLGLU� �LSOLN� LPDO� HGHQ� ILUPD� LOH� NXPDú� LPDO� HGHQ� ILUPDQÕQ� ELUOHúPHVL
JLEL��� %LUOHúPHOHU�� WDUDIODUGDQ� ELULVLQLQ� K�NPL� úDKVL\HWLQL� ND\EHGHUHN� GL÷HUL
WDUDIÕQGDQ� \XWXOPDVÕ�� WDUDIODUGDQ� LNLVLQLQ� GH� HVNL� K�NPL� úDKVL\HWOHULQL
ND\EHGHUHN� \HQL� ELU� K�NPL� úDKVL\HW� ND]DQPDVÕ� ELoLPLQGH� RODELOLU�� %LUOHúPH
\|QWHPLQLQ�QH�RODFD÷Õ��ILUPDODUÕQ�QLVSL�ER\XWODUÕQD��PDOL�J�oOHULQH�YH�SL\DVDGDNL
LPDMODUÕQD�J|UH�GH÷LúLU�

'LNH\�ELUOHúPHQLQ�DPDFÕ�
- �JLUGL�HPQL\HWL�YH\D�SD]DU�JDUDQWLVL�VD÷ODPDN�
- �UDNLSOHUL�GH]DYDQWDMOÕ�GXUXPD�JHWLUPHN�
- �JLULú�HQJHOL�\DUDWPDN�
- �$5	�*(�IDDOL\HWOHULQL�JHOLúWLUPHN�
- �SL\DVDGD�J�YHQL�DUWWÕUPDN�
-  krizlerden daha az etkilenmek vs. olabilir.

'LNH\� ELUOHúPHOHU�� KHU� G|QHPGH� YH� KHU� VHNW|U� LoLQ� D\QÕ� GHUHFHGH
DYDQWDMOÕ� ROPD\DELOLU�� *HQHOOLNOH� VSHVLILN� JLUGLOHULQ� NXOODQÕOGÕ÷Õ� VHNW|UOHUGH� YH
NUL]�G|QHPOHULQGH�ELUOHúPHOHULQ�GDKD�\R÷XQ�ROGX÷X�J|U�O�U�
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'LNH\� ELUOHúPHOHULQ� UHNDEHWL� HQJHOOH\LFL� HWNLOHUL�� JLUGL� YH\D� oÕNWÕODU
\ROX\OD�JLULúOHULQ�HQJHOOHQPHVL�YH\D�\HUOHúLN�ILUPDODUÕQ�JLUGL�WHPLQLQL�YH\D�oÕNWÕ
SD]DUODPDVÕ� NRQXVXQGD� UDNLSOHULQH� ED÷ÕPOÕ� GXUXPD� G�úPHVL� úHNOLQGH� RODELOLU�
'LNH\� ELUOHúPHOHULQ� UHNDEHWH� D\NÕUÕ� VRQXo� YHUHELOPHVL� LoLQ� NÕVPL� YH\D� WDP
ILOL\HU�KDNLPL\HWL�VD÷OD\DFDN�HWNLOHU�\DUDWPDVÕ�JHUHNLU�

<DWD\� ELUOHúPHOHU�� D\QÕ� PDOODUÕ� YH\D� UDNLS� PDOODUÕ� �UHWHQ� ILUPDODU
DUDVÕQGD�V|]�NRQXVXGXU�

%XUDGD�GD�WDUDIODUGDQ�ELULVLQLQ�GL÷HULQL�\XWPDVÕ�YH\D� WDUDIODUÕQ�\HQL�ELU
K�NPL�úDKVL\HW�ROXúWXUPDVÕ�\ROXQD�JLGLOHELOLU�

<DWD\�ELUOHúPHOHU�GH�oHúLWOL�DPDoODUOD�JHUoHNOHúWLULOHELOLU�
- 3L\DVD�KDNLPL\HWLQL�DUWWÕUPDN�
- %DúND�ILUPDODUÕQ�SL\DVD�KDNLPL\HWLQL�HQJHOOHPHN�
- Ölçek ekonomilerinden yararlanmak,
- AR&GE faaliyetlerini güçlendirmek,
- GDKD�E�\�N�YH�\HQL�SD]DUODUD�DoÕOPDN��JLEL�
<DWD\� ELUOHúPHOHULQ� UHNDEHWL� D]DOWÕFÕ� YH\D� RUWDGDQ� NDOGÕUÕFÕ� ELU� HWNLVL

ROPDVÕ� KDOLQGH�� UHNDEHW� \DVDODUÕQFD� \DVDNODQPDVÕ� V|]� NRQXVX� RODELOLU�� $QFDN
UHNDEHW�\DVDODUÕQÕQ�FLGGL�ELU�ELoLPGH�X\JXODQGÕ÷Õ��ONHOHUGH�\DWD\�ELUOHúPHOHULQ
WHúYLN� HGLOGL÷L� GH� J|U�OP�úW�U�� $YUXSD� %LUOL÷L¶QLQ� ROXúWXUXOPDVÕ� DúDPDVÕQGD
E�W�QOHúPLú�SD]DUÕQ�WDPDPÕQD�KLWDS�HGHELOHFHN�³$YUXSD�ILUPDVÕ´�ROXúWXUXOPDVÕ
DPDoODQPÕú� YH� EX� ED÷ODPGD� ELUOHúPHOHU� WHúYLN� HGLOPLúWLU�� $\UÕFD� G�Q\D
SL\DVDODUÕQGD� PHYFXW� GHY� ILUPDODUOD� UHNDEHW� HGHELOHFHN� ER\XWWD� \HQL� ILUPDODU
NXUXODELOPHVL�LoLQ�GH�ELUOHúPHOHUH�L]LQ�YHULOPLúWLU�

<DWD\� ELUOHúPHOHU� $5	*(� IDDOL\HWOHULQLQ� \R÷XQ� ROGX÷X� ED]Õ� VWUDWHMLN
VHNW|UOHUGH� �X]D\� YH� KDYDFÕOÕN� VDQD\LL�� WHOHNRP�QLNDV\RQ� JLEL�� EHOOL� ILUPDODUÕQ
�VW�QO�÷�Q�� YH� SL\DVD� KDNLPL\HWLQL� RUWDGDQ� NDOGÕUPDN� DPDFÕ\OD� GD
JHUoHNOHúWLULOPLúWLU�� %X� oHUoHYHGH� \DWD\� ELUOHúPHOHU� UHNDEHWLQ� GDKD� HWNLQ� KDOH
JHOPHVLQLQ�ELU�DUDFÕ�RODUDN�J|U�OP�úW�U�

6218d
.�UHVHOOHúPH�YH�E|OJHVHO�HNRQRPLN�HQWHJUDV\RQ�KDUHNHWOHULQLQ�\DUDWWÕ÷Õ

UHNDEHW� RUWDPÕQGD� ILUPDODU� UHNDEHW� \DVDODUÕ� LOH� X\XPOX� \HQL� VWUDWHMLOHUH� EDú
YXUDUDN�UHNDEHW�J�oOHULQ�JHOLúWLUPH�YH�PXKDID]D�LPNDQÕQD�VDKLS�EXOXQPDNWDGÕU�
%XQD�NDUúÕOÕN�|]HOOLNOH�$YUXSD�%LUOL÷L�JLEL�UHNDEHWoL�\DNODúÕPODUD�ED÷OÕ�E|OJHVHO
HNRQRPLN� HQWHJUDV\RQODU� oHUoHYHVLQGH� ILUPDODUÕQ� UHNDEHWL� LKODO� HGHQ� NODVLN
VWUDWHMLOHUH�EDú�YXUPDODUÕ�JLGHUHN�]RUODúPDNWDGÕU��.�UHVHO�YH\D�E|OJHVHO�G�]H\GH
UHNDEHWL� LKODO� HWPH� JLGHUHN� GDKD� E�\�N� ELU� VWUDWHML� \HWHQH÷LQL� JHUHNWLUGL÷L� JLEL
RUWD� YH� X]XQ� YDGHGH� GH� ILUPDODUÕQ� \�NVHN� EHGHOOHU� |GHPHVLQH� \RO
DoDELOPHNWHGLU�� (VDVHQ� |QHPOL� ELU� VWUDWHML� ROXúWXUPD� \HWHQH÷LQH� VDKLS� RODQ
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ILUPDODU�GD�UHNDEHWL�LKODO�HWPHN�\HULQH�UHNDEHWH�NDWNÕGD�EXOXQDQ�VWUDWHMLOHUH�EDú
YXUDUDN� GDKD� DYDQWDMOÕ� NRQXPODUD� XODúPD� LPNDQÕQD� VDKLS� EXOXQPDNWDGÕU�
5HNDEHW� LKODO� HGHQ� VWUDWHMLOHU� D\QÕ� ]DPDQGD� WRSOXPVDO� UHIDKOD� GD� X\XPOX
ROPDGÕNODUÕQGDQ��VDGHFH�UHNDEHW�RWRULWHOHULQLQ�GH÷LO��EDúND�ILUPDODUÕQ�YH�W�NHWLFL
|UJ�WOHULQLQ�GH�oHúLWOL�P�H\\LGHOHUL�LOH�NDUúÕ�NDUúÕ\D�NDOPDNWDGÕU�

.�UHVHOOHúPH� YH� E|OJHVHO� HNRQRPLN� HQWHJUDV\RQODUÕQ� JHOLúPHVLQH
SDUDOHO� RODUDN�� UHNDEHW� \DVDODUÕ� LOH� X\XPOX� VWUDWHML� NDYUDPÕ� GD� ]DPDQ� LoLQGH
GH÷LúPHNWH�YH�NDUPDúÕNODúPDNWDGÕU��%X�GXUXPXQ� L]OHQHFHN� UHNDEHW�SROLWLNDODUÕ
DoÕVÕQGDQ�GD�ED]Õ�HPSOLNDV\RQODUÕ�ROGX÷X�PXKDNNDNWÕU��+HU�úH\GHQ�|QFH�UHNDEHW
\DVDODUÕ�LOH�X\XPOXOXN�WHVWLQLQ�DUWÕN�XOXVDO�HNRQRPLOHU�oHUoHYHVLQGHQ�oRN�XOXVDO
SL\DVDODUÕQ�HQWHJUH�ROGX÷X�E|OJHVHO�YH\D�N�UHVHO�SL\DVDODU�G�]H\LQGH�\DSÕOPDVÕ
JHUHNPHNWHGLU�� øNLQFL� RODUDN� ED]Õ� NRQXODUGD� UHNDEHW� \DVDODUÕ� LOH� X\XPOXOX÷XQ
WHVSLWLQLQ� JLGHUHN� ]RUODúWÕ÷Õ� J|]� |Q�QGH� EXOXQGXUXODUDN�� UHNDEHW� LKODOL
VXoODPDODUÕQÕQ� oRN� GDKD� GLNNDWOL� YH� oRN� GDKD� WROHUDQVOÕ� ELU� ELoLPGH� \DSÕOPDVÕ
JHUHNPHNWHGLU�� 'L÷HU� WDUDIWDQ� UHNDEHW� \DVDODUÕ� LOH� X\XPOXOXN� WHVWL� \DSÕOÕUNHQ�
VWUDWHMLOHULQ� ILUPD� YH� WRSOXP� oÕNDUODUÕ� LOH� X\XPOXOX÷XQXQ� GD� VRUJXODQPDVÕ
JHUHNPHNWHGLU��%X�ED÷ODPGD�UHNDEHW�SROLWLNDODUÕ�\�U�W�O�UNHQ��ILUPD�oÕNDUODUÕ�LOH
ED÷GDúPD\DQ� YH\D� V�UG�U�OHELOLUOL÷L� ROPD\DQ� VWUDWHMLOHULQ� ]DPDQ� LoLQGH
NHQGLOL÷LQGHQ�RUWDGDQ�NDONDELOHFH÷L�P�ODKD]DVÕ� J|]�|Q�QGH�EXOXQGXUXOPDOÕGÕU�
1LKD\HW�UHNDEHW�\DVDODUÕ�LOH�X\XPOXOXN�VDGHFH�UHNDEHW�LKODOOHUL�ED÷ODPÕQGD�GH÷LO
UHNDEHWH�NDWNÕ�ED÷ODPÕQGD�GD�GH÷HUOHQGLULOPHOLGLU��%X�oHUoHYHGH�UHNDEHW�LKODOOHUL
\DSDQ� ILUPDODU� FH]DODQGÕUÕOÕUNHQ�� UHNDEHWH� NDWNÕ� VD÷OD\DQ� ILUPDODU� GD
ödüllendirilmelidir. Bu amaçla sivil toplum temelli yeni örgütlenmelere
gidilmesi söz konusu olabilecektir.
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$%�5(.$%(7�+8.8.8�YH�32/ø7ø.$6,1'$
621�*(/øù0(/(5
0HKPHW�$NLI�(56ø1 r

���*ø5øù
����¶OÕ� \ÕOODUÕQ� VRQODUÕQGD� $YUXSD� %LUOL÷L¶QGH� UHNDEHW� KXNXNX� YH

SROLWLNDODUÕ� NRQXVXQGD� µUHIRUP� RODUDN¶� QLWHOHQGLULOHELOHFHN� |QHPOL� JHOLúPHOHU
ND\GHGLOPLúWLU�� ����� \ÕOÕ� EDúÕQGD� $%� .RPLV\RQX� µ\HúLO� NLWDS¶� �&RP� �������
LVLPOL�ELU�EHOJH�\D\ÕPOD\DUDN�� µGLNH\�NÕVÕWODPDODU¶�RODUDN�QLWHOHQGLULOHQ�UHNDEHW
KXNXNXQXQ� |QHPOL� ELU� NRQXVX� KDNNÕQGD� EXJ�QH� NDGDU� $%¶QLQ� PHYFXW
X\JXODPDODUÕQÕ�� EX� X\JXODPDODU� VRQXFX� RUWD\D� oÕNDQ� VRUXQODU� YH� PXKWHPHO
o|]�P�|QHULOHULQL�LoHUHQ�J|U�úOHULQL�NDPXR\XQD�VXQPXú�YH�WDUWÕúPD\D�DoPÕúWÕU�

'LNH\�NÕVÕWODPDODUD�LOLúNLQ�EX�V�UHo�$%�|OoH÷LQGH�NRQX\OD�LOJLOL�\DSÕODQ
WDUWÕúPDODU�YH�oHúLWOL�NHVLPOHUGHQ�JHOHQ�J|U�úOHULQ�GH÷HUOHQGLULOPHVL�VRQXFXQGD
���������� VD\ÕOÕ� µ$QWODúPDQÕQ� ������ PDGGHVLQLQ� 'LNH\� $QODúPD� YH� 8\XPOX
(\OHPOHUH�8\JXODQPDVÕ�+DNNÕQGD�.RPLV\RQ�7�]�÷�¶Q�Q�RUWD\D�oÕNPDVÕQD�\RO
DoPÕúWÕU�� ����������� WDULKLQGH� $YUXSD� 7RSOXOXNODUÕ� 5HVPL� *D]HWHVLQGH
\D\ÕPODQDQ�EX�7�]�N�

��2FDN������WDULKLQGH�\�U�UO�÷H�JLUPLú��DQFDN���+D]LUDQ������WDULKLQGH
X\JXODQPD\D�EDúODPÕúWÕU�

<LQH�D\QÕ�G|QHPGH�$%�UHNDEHW�NXUDOODUÕQÕQ�X\JXODQPDVÕQD�LOLúNLQ�XVXO
K�N�POHULQLQ�GH�\HQLGHQ�J|]GHQ�JHoLULOPH�JHUH÷L�GR÷PXú��$%�.RPLV\RQX�����
\ÕOÕQGD� ������� VD\ÕOÕ� µ$7� $QWODúPDVÕQÕQ� ���� YH� ���� 0DGGHOHULQL� 8\JXOD\DQ
.XUDOODUÕQ�0RGHUQL]DV\RQX�+DNNÕQGD�%H\D]�.LWDS¶Õ�\D\ÕPODPÕúWÕU�

.RQX\D� LOLúNLQ� \DSÕODQ� WDUWÕúPDODU�� DOÕQDQ� J|U�úOHU� YH� �\H� �ONHOHUGHQ
JHOHQ� WHSNLOHU� EX� V�UHo� LoHULVLQGH� GH÷HUOHQGLULOPLú� YH� VRQXoWD� ������� VD\ÕOÕ
µ$QWODúPDQÕQ� ��� YH� ���� PDGGHOHULQGH� \HU� DODQ� 5HNDEHW� .XUDOODUÕQÕQ
8\JXODQPDVÕQD�GDLU�.RQVH\�7�]�÷�¶�NDEXO�HGLOHUHN�\D\ÕPODQPÕúWÕU������������
WDULKLQGH�$7�5HVPL�*D]HWHVLQGH�\D\ÕPODQDQ�EX�7�]�N������������¶WHQ�LWLEDUHQ
X\JXODQPD\D�EDúODQDFDNWÕU�
                                                          c �5HNDEHW�.XUXPX��,�1R¶OX�'DLUH�%DúNDQÕ
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øúWH�EX�ELOGLULPL]LQ�NRQXVXQX�$%¶GH�VRQ�\ÕOODUGD�KHP�GLNH\�DQODúPDODU�
KHP� GH� X\JXODPD� NXUDOODUÕQGD� PH\GDQD� JHOHQ� JHOLúPHOHULQ� |]HWOHQPHVL
ROXúWXUDFDNWÕU�

���5()25081�*(5(.d(6ø�YH�$0$d/$5,
$%�.RPLV\RQXQFD�\D\ÕPODQDQ�<HúLO� YH�%H\D]�.LWDSODUGD�$%� UHNDEHW

SROLWLNDODUÕQGD� LKWL\Do� GX\XODQ� UHIRUPODUÕQ� JHUHNoHVL� RODUDN� �o� KXVXV� |QH
oÕNPDNWDGÕU�

%LULQFLVL�� N�UHVHOOHúPH� ROJXVXQXQ� KÕ]OD� E�W�Q� G�Q\DGD� NHQGLQL� NDEXO
HWWLUL\RU� ROPDVÕGÕU�� 8OXVODUDUDVÕ� WLFDUHWLQ� DUWPDVÕ�� �ONHOHU� YH� E|OJHOHU� DUDVÕ
VÕQÕUODUÕQ� NDONPDVÕ�� '7g� oDWÕVÕ� DOWÕQGD� G�Q\D� WLFDUHWLQLQ� OLEHUDOOHúPHVL�
HQIRUPDV\RQ�WHNQRORMLOHULQGH�PH\GDQD�JHOHQ�KÕ]OÕ�JHOLúPHOHU��H�WLFDUHW��$%¶QLQ
NÕUN� \ÕO� |QFH� \�U�UO�÷H� NR\GX÷X� X\JXODPD� NXUDOODUÕQÕQ� J|]GHQ� JHoLULOPHVLQL
JHUHNOL�NÕOPDNWD\GÕ�

gWH� \DQGDQ�� WHNQRORMLGHNL� KÕ]OÕ� JHOLúPHOHU�� �UHWLP� YH� GD÷ÕWÕP
VLVWHPOHULQGHNL�\HQLOLNOHU��EX�NRQXGD�NRQXOPXú�NXUDOODUÕQ�\HWHUVL]OL÷LQL�GDKD�GD
EHOLUJLQ�RODUDN�RUWD\D�NR\PD\D�EDúODPÕúWÕU�

1LKD\HW�� $%¶QLQ� JHQLúOHPH� V�UHFL� GH� UHIRUP� LKWL\DFÕQÕ� WHWLNOH\HQ� ELU
XQVXU� RODUDN� J|U�OPHNWH\GL�� *HUoHNWHQ� GH�� ��� \ÕO� |QFH� $%� UHNDEHW� NXUDOODUÕ
KD]ÕUODQÕUNHQ�R�]DPDQNL�DGÕ\OD�$(7¶QLQ����\HVL�EXOXQPDNWD\GÕ��%X��\H�VD\ÕVÕ
|QFH��¶D��VRQUD���¶\H��VRQUD���¶H�oÕNPÕú�YH�QLKD\HW�|Q�P�]GHNL�\ÕOGDQ�LWLEDUHQ
GH� ��¶H� oÕNDFDNWÕU�� .XúNXVX]�� �� �\HOL� ELU� ELUOL÷LQ� LKWL\DoODUÕ� LOH� ��� �\HOL� ELU
ELUOL÷LQ�LKWL\DoODUÕ�ROGXNoD�IDUNOÕGÕU�YH�\HQL�\DSÕ\D�X\JXQ�UHNDEHW�NXUDOODUÕ� LoLQ
ELU�UHIRUP�V�UHFLQLQ�EDúODWÕOPDVÕ�GD�NDoÕQÕOPD]GÕU�

%X�UHIRUP�SROLWLNDVÕQÕQ�DPDoODUÕQÕ�ELUNDo�F�POH�LOH�|]HWOHPHN�JHUHNLUVH�
gQFHOLNOH��ELU� WDUDIWDQ�UHNDEHW�NXUDOODUÕQÕQ� HWNLQ�YH�\HUOHúLN�ELU� úHNLOGH

W�P� �\H� �ONHOHUGH� X\JXODQPDVÕ�� GL÷HU� WDUDIWDQ� GHQHWLP� YH� \|QHWLP� XVXOOHULQLQ
P�PN�Q�ROGX÷XQFD�EDVLWOHúWLULOPHVL�KHGHIOHQPHNWHGLU�

.RPLV\RQXQ� PHUNH]L\HWoL� \DSÕVÕQÕQ� VRQD� HUGLULOHUHN� \HWNLOHULQGHQ
ED]ÕODUÕQÕQ��\H��ONHOHU�UHNDEHW�RWRULWHOHUL�YH�\HUHO�PDKNHPHOHUH�GHYUHGLOPHVL�GH
|QHPOL�KHGHIOHU�DUDVÕQGD�EXOXQPDNWDGÕU�

%�W�Q� EXQODUÕQ� VRQXFXQGD�� $%� NRPLV\RQX� ND\QDNODUÕ� KDUG� FRUH
VÕQÕUODPDODU� RODUDN� QLWHOHQGLULOHQ� oRN� GDKD� FLGGL� UHNDEHW� LKODOHULQLQ� |QOHQPHVL
LoLQ� NXOODQÕODELOHFHN� YH� E|\OHOLNOH� UHNDEHW� NXUDOODUÕQÕQ� X\JXODQPDVÕQGDQ
EHNOHQHQ�\DUDU�PDNVLPXPD�oÕNDUÕODELOPLú�RODFDNWÕU�



145

���$%�5(.$%(7�.85$//$5,1,1�'h1h�%8*h1h
%LOLQGL÷L� �]HUH�� $%� UHNDEHW� NXUDOODUÕQÕQ� WHPHOLQL� 5RPD�$QWODúPDVÕQÕQ

��� YH� ���� �HVNL� ��� YH� ���� PDGGHOHUL� ROXúWXUPDNWDGÕU�� 5RPD� $QWODúPDVÕ
�� 0DUW� ����� \ÕOÕQGD� \�U�UO�÷H� JLUGL÷LQGH� EX� LNL� PDGGH� $QWODúPDGD� \HU
DOPDNWD\GÕ�� %LUOHúPH� YH� GHYUDOPDODUD� LOLúNLQ� $QWODúPDGD� KHUKDQJL� ELU� K�N�P
EXOXQPDPDNWD\GÕ�� %LUOHúPH� YH� GHYUDOPD� NRQXVX� DQFDN�� ����� \ÕOÕQGD� NDEXO
HGLOHQ� �������� VD\ÕOÕ� %LUOHúPHOHULQ� .RQWURO�QH� GDLU� 7�]�N� LOH� $%� UHNDEHW
PHY]XDWÕQÕQ�NRQXVX�RODELOGL�

5HNDEHW�.XUDOODUÕ�����¶GH�$QWODúPDGD�\HU�DOPDNOD�ELUOLNWH�LON�EHú�\ÕO�EX
NXUDOODU� KLo� X\JXODQDPDGÕ�� d�QN�� EX� NXUDOODUD� LOLúNLQ� XV�O� K�N�POHULQL
G�]HQOH\HQ����VD\ÕOÕ�7�]�N��DQFDN������\ÕOÕQGD�\�U�UO�÷H�JLUGL�

2� KDOGH�� $%� UHNDEHW� NXUDOODUÕQÕQ� X\JXODQPD\D� EDúOD\Õú� WDULKLQL
�����RODUDN�EHOLUOH\HELOLUL]��øON�\ÕOODUGD�$%�.RPLV\RQX�SL\DVDODUÕ�WDQÕPÕ\RUGX�
5HNDEHWL� ER]XFX�GDYUDQÕúODUÕQ�QHOHU�ROGX÷XQX�� EXQODUÕQ�QDVÕO� WHVSLW� HGLOHFH÷LQL
YH�UHNDEHW�LKODOOHUL�LOH�QDVÕO�EDúD�oÕNÕODFD÷ÕQÕ�ELOPL\RUGX��$QFDN��JHoHQ����\ÕOOÕN
V�UH� LoLQGH� .RPLV\RQXQ� ELOJL� YH� ELULNLPL� DUWWÕ� YH� DUWÕN� µ.RPLV\RQXQ� \HUOHúLN
X\JXODPDODUÕ¶QGDQ�V|]�HGLOLU�ROGX��'L÷HU�\DQGDQ��$7$'¶ÕQ�GD� UHNDEHW�KXNXNX
ile ilgili ‘\HUOHúLN�LoWLKDGODUÕ¶�ROXúPD\D�EDúODGÕ�

.ÕUN� \ÕO� |QFH� $YUXSD� �ONHOHULQGH� DQWL�WUXVW� DQODPÕQGDQ� UHNDEHW
N�OW�U�QGHQ�EDKVHGLOPH]NHQ�YH�ELU�LNLVL�GÕúÕQGD�EX��ONHOHUGH�UHNDEHW�NXUDOODUÕ�YH
otoriteleri bulunmazken, geçen süre içerisinde hemen tüm AB ülkelerinde
$%� UHNDEHW� NXUDOODUÕQD� SDUDOHO� G�]HQOHPHOHU� EXOXQPDNWD� YH� EX� NXUDOODUÕ
X\JXOD\DFDN� UHNDEHW�NXUXPODUÕ�PHYFXWWXU�� øWDO\D¶QÕQ������\ÕOÕQD�NDGDU� UHNDEHW
NDQXQX�ROPDGÕ÷ÕQÕ�EXUDGD�KDWÕUODWPDN�LVWHULP�

���5()25081�<$16,0$/$5,
$%� UHNDEHW� NXUDOODUÕQGDNL� JHUHN� GLNH\� DQODúPDODU�� JHUHNVH� XVXO

K�N�POHULQGHNL� GH÷LúLNOLNOHULQ� ELU� oRN� EDNÕPODUGDQ� IDUNOÕ� HWNLOHUL� YH� VRQXoODUÕ
RODFDNWÕU�

gUQH÷LQ��GLNH\�DQODúPDODU�W�]�NOHUL�LOH�JHWLULOHQ�\HQL�VLVWHP�YH�|]HOOLNOH
������� VD\ÕOÕ� X\JXODPD� W�]�÷�� LOH� NDEXO� HGLOHQ� \DNODúÕP� LOH� |QFHNLQGHQ� IDUNOÕ
olarak, ‘UHNDEHWL� VÕQÕUOD\DQ� YH� PXDIL\HW� NRúXOODUÕQÕ� WDúÕPD\DQ� DQODúPDODU
\DVDNWÕU’  denilmektedir. Oysa, önceki sistemde, ‘5HNDEHWL� ER]XFX� DQODúPDODU
\DVDNWÕU�� $QFDN�� NRúXOODUÕ� YDUVD� PXDIL\HW� WDQÕQDELOLU’  denmekteydi. Muafiyet
DODELOPHN�LoLQ�GH�WDUDIODUÕQ�ELOGLULPL�]RUXQOXOX÷X�EXOXQPDNWD\GÕ�

<HQL�G�]HQOHPHOHUOH�PXDIL\HW�LoLQ�ELOGLULP�]RUXQOXOX÷X�NDOGÕUÕOGÕ÷Õ�JLEL�
.RPLV\RQXQ� PXDIL\HW� NDUDUODUÕQGDNL� PXWODN� \HWNLVL� GH� RUWDGDQ� NDOGÕUÕOPÕú
EXOXQPDNWDGÕU�� h\H� �ONH� UHNDEHW� RWRULWHOHUL� YH\D� PDKNHPHOHUL� GH� PXDIL\HW
NRúXOODUÕQÕ�WDúÕ\ÕS�WDúÕPDGÕ÷ÕQÕ�DUDúWÕUPDNOD�\HWNLOHQGLULOPLúOHUGLU�
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.RPLV\RQXQ� \HWNLOHUL� DoÕVÕQGDQ� |QHPOL� VRQXoODU� RUWD\D� oÕNPDNWDGÕU�
(VNL� VLVWHPGH� \HWNLOHULQ� |QHPOL� ELU� NÕVPÕ� .RPLV\RQXQ� HOLQGH� EXOXQGX÷XQGDQ
PHUNH]L\HWoL� ELU� \DSÕQÕQ� YDUOÕ÷ÕQGDQ� V|]� HGLOHELOLUGL�� <HQL� VLVWHP� LOH� DGHP�L
PHUNH]L\HWoL� ELU� \DSÕ� EHQLPVHQPLú� YH� �\H� �ONH� NXUXPODUÕQÕQ� \HWNL� YH
VRUXPOXOXNODUÕ�DUWPÕú�EXOXQPDNWDGÕU�

$UWÕN�NRPLV\RQ�W�]�N��WHEOL÷�YH\D�DoÕNOD\ÕFÕ�GX\XUXODU�LOH�NXUDO�NR\XFX
YH�SROLWLND�EHOLUOH\LFL�RODFDN�YH�GDKD�]L\DGH��\H��ONH�UHNDEHW�RWRULWHOHUL�LOH�VÕNÕ
LúELUOL÷L� LoHULVLQGH� NRRUGLQDV\RQ� YH� UHNDEHW� NXUDOODUÕQÕQ� \HNQHVDN
X\JXODQPDVÕQGDQ�VRUXPOX�RODFDNWÕU�

Yeni düzenlemeler ile; Ulusal rekabet otoritelerinin ve mahkemelerin
\HWNL�YH�VRUXPOXOXNODUÕ�DUWPÕúWÕU��%XQXQ�VRQXFX�RODUDN�XOXVDO�RWRULWHOHUGH�\HWHUOL
QLWHOLN� YH� VD\ÕGD� HOHPDQ� LVWLKGDPÕ� JHUHNPHNWHGLU�� %X� NXUXOXúODUÕQ� VL\DVL� YH
VRUXúWXUPDODUÕQD� WDUDI� RODQ� NHVLPOHUGHQ� HWNLOHQPH\HQ� ED÷ÕPVÕ]� YH� WDUDIVÕ]
ROPDVÕ�� NDUDUODUÕQÕ� YHULUNHQ� úHIIDI� ROPDVÕ�� UHNDEHW� NXUDOODUÕQÕQ� \HNQHVDN
X\JXODQPDVÕQD�GLNNDW�HWPHVL�E�\�N�|QHP�DU]�HWPHNWHGLU�

7HúHEE�VOHULQ� ELOGLULP� \�N�PO�O�÷�QGHQ� NXUWXOPDVÕ� RQODUÕ� FLGGL� ELU
PDOL� N�OIHWWHQ� NXUWDUPÕú� YH� GROD\ÕVÕ\OD� PDOL\HWOHULQLQ� G�úPHVLQH� ROXPOX� ELU
NDWNÕ�VD÷ODPÕú�ROPDNOD�ELUOLNWH��RQODUÕQ�IDDOL\HWOHULQL�GDKD�GLNNDWOL�\DSPDODUÕ�YH
KHUKDQJL� ELU� UHNDEHW� LKODOLQH� \|QHOPHPHOHUL� NRQXVXQGDNL� VRUXPOXOXNODUÕQÕ� GD
DUWÕUPÕú�EXOXQPDNWDGÕU�

'ROD\ÕVÕ\OD�� \HQL� G�]HQOHPHOHULQ� EX� G�]HQOHPHOHULQ� PXKDWDSODUÕ
DoÕVÕQGDQ� |QHPOL� GH÷LúLNOLNOHU� JHWLUGL÷L�� \HQL� \HWNLOHUOH� ELUOLNWH� \HQL
VRUXPOXOXNODUÕQ� GD� EHUDEHULQGH� JHOGL÷L� YH� E�W�Q� EXQODUÕQ� DUNDVÕQGD� \DWDQ� DQD
KHGHILQ�LVH��UHNDEHW�NXUDOODUÕQÕQ�GDKD�HWNLQ�X\JXODQPDVÕ�ROGX÷X�V|\OHQHELOLU�

���'ø.(<�$1/$ù0$/$5
5HNDEHW�KXNXNXQGD�DQODúPDODU��\DWD\�YH�GLNH\�DQODúPDODU�RODUDN�LNL�DQD

EDúOÕN�DOWÕQGD�HOH�DOÕQÕU��*HQHO�RODUDN��D\QÕ��UHWLP�VHYL\HVLQGH�RODQ�WHúHEE�VOHULQ
\DSWÕNODUÕ� DQODúPDODUD� \DWD\�� IDUNOÕ� VHYL\HOHUGHNL� WHúHEE�VOHULQ� \DSWÕNODUÕ
DQODúPDODUD�GD�GLNH\�DQODúPD�GHQLU�

<DWD\�DQODúPDODUÕQ�UHNDEHWL�ER]XFX�HWNLOHUL��]HULQGH�KHPHQ�W�P�KXNXN
VLVWHPOHULQGH� ELU� NRQVHQV�VWHQ� V|]� HGLOHELOLU�� dRN� D]� VD\ÕGDNL� \DWD\� DQODúPD
�DU�JH�� X]PDQODúPD� JLEL��� HWNLOHUL� EDNÕPÕQGDQ� UHNDEHW��]HULQGH� ROXPVX]� VRQXo
GR÷XUPD]��EXQXQ�GÕúÕQGDNL�E�\�N�oR÷XQOXN�UHNDEHWL�NÕVÕWOD\ÕFÕ�HWNL�GR÷XUXU�YH
rekabet jargonu ile söylenirse SHU�VH�\DVDN�NDSVDPÕQGDGÕU�

$QFDN��D\QÕ�NHVLQOL÷L�GLNH\�DQODúPDODU�LoLQ�V|\OHPHN�P�PN�Q�GH÷LOGLU�
'LNH\�DQODúPDODUÕQ�ELUNDo�LVWLVQD�GÕúÕQGD�UHNDEHW��]HULQGHNL�ROXPOX�HWNLOHULQGHQ
ELOH� V|]� HWPHN� P�PN�QG�U�� 'LNH\� DQODúPDODUD� QDVÕO� \DNODúÕODFD÷Õ� NRQXVXQGD
dünyada genel geçer bir mutabakattan da söz edilemez.
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5RPD� $QWODúPDVÕQÕQ� ���� PDGGHVL� \DWD\� YH� GLNH\� DQODúPD� D\UÕPÕ
\DSPDGÕ÷Õ� LoLQ� $%� KXNXNXQGD� EX� K�NP�Q� GLNH\� DQODúPDODUD� KLoELU� ]DPDQ
X\JXODQDPD\DFD÷Õ� úHNOLQGH� WHVSLW� \DSÕOPDVÕ� P�PN�Q� GH÷LOVH� GH�� V|]� NRQXVX
DQODúPDODUÕQ�GXUXPX�$%¶GH�KHU�]DPDQ�WDUWÕúÕOÕU�ROPXúWXU�

'LNH\� DQODúPDODUÕQ� UHNDEHW� �]HULQGHNL� \DUDUODUÕQÕQ� ]DUDUODUÕQGDQ� ID]OD
RODELOHFH÷L�KXVXVX��PXDIL\HW�VLVWHPLQLQ�GH�GR÷XúXQXQ�WHPHOLQL�ROXúWXUPDNWDGÕU�
$%¶GH� ������ PDGGH� NDSVDPÕQD� JLUHQ� DQODúPDODU� úD\HW� ������ PDGGHGH� VD\ÕODQ
NRúXOODUÕQ� WDPDPÕQÕ� WDúÕ\RUVD� PXDIL\HWWHQ� \DUDUODQDELOPHNWHGLU�� %�W�Q
DQODúPDODUD� ELUH\VHO� RODUDN� PXDIL\HW� YHULOHELOGL÷L� JLEL�� EHOLUOL� W�U� DQODúPD
NDWHJRULOHULQH�JUXS�RODUDN�GD�PXDIL\HW�WDQÕQDELOPHNWHGLU�

øON� \ÕOODUGD� .RPLV\RQD� PXDIL\HW� LoLQ� ELOGLULP� ]RUXQOXOX÷X� QHGHQL\OH
ELQOHUFH��������¶LQ��]HULQGH��EDúYXUX�ROPXúWXU��.RPLV\RQ��EX�EDúYXUXODUÕ�WHNHU
WHNHU� VRQXoODQGÕUPDQÕQ� P�PN�Q� ROPDGÕ÷ÕQÕ� J|U�QFH�� EHOLUOL� W�U� DQODúPDODUÕ
NDSVD\DFDN� úHNLOGH� JUXS� PXDIL\HW� W�]�NOHUL� oÕNDUPÕúWÕU�� %|\OHOLNOH�� EX
NDWHJRULOHUH� JLUHQ� DQODúPDODUGD� EXOXQPDVÕ� JHUHNHQ�� EXOXQPDPDVÕ� JHUHNHQ
K�N�POHU�WHN�WHN�VD\ÕOPÕú�YH�DQODúPDODUÕQ�EX�K�N�POHUH�X\JXQ�ROPDVÕ�KDOLQGH
WHúHEE�VOHULQ� .RPLV\RQGDQ� PXDIL\HW� WDOHELQGH� EXOXQPDNVÕ]ÕQ� DQODúPDODUÕQ
RWRPDWLN�RODUDN�JUXS�PXDIL\HWLQGHQ�\DUDUODQDFD÷Õ�ELU�VLVWHP�EHQLPVHQPLúWLU�

����� \ÕOÕQGD� \�U�UO�÷H� JLUHQ� ���������� VD\ÕOÕ� 'LNH\� $QODúPDODU
7�]�÷�� LOH� GDKD� |QFH� \�U�UO�NWH� RODQ� �������� 7HNHOGHQ� 'D÷ÕWÕP� *UXS
0XDIL\HWL� 7�]�÷��� �������� 7HNHOGHQ� 6DWÕQDOPD� *UXS� 0XDIL\HWL� 7�]�÷�� YH
�������� )UDQFKLVH� 6|]OHúPHOHULQH� øOLúNLQ� *UXS� PXDIL\HWL� 7�]�÷�� \�U�UO�NWHQ
NDOGÕUÕOPÕú�YH�\HQL�ELU�VLVWHP�EHQLPVHQPLúWLU�

%X� 7�]�N� LOH� LON� GHID� GLNH\� DQODúPD� WDQÕPÕ� JHWLULOPLúWLU�� %XQD� J|UH�
³$QODúPDQÕQ� DPDFÕ� EDNÕPÕQGDQ� �UHWLP� YH\D� GD÷ÕWÕP� ]LQFLULQLQ� IDUNOÕ
VHYL\HOHULQGH�IDDOL\HW�J|VWHUHQ�LNL�\D�GD�GDKD�ID]OD�WHúHEE�V�DUDVÕQGD�\DSÕODQ�YH
EHOLUOL�PDO�YH\D�KL]PHWOHULQ�DOÕPÕ��VDWÕPÕ�YH\D�\HQLGHQ�VDWÕPÕ�NRúXOODUÕ�LOH�LOJLOL
RODQ� DQODúPDODUD� YH� X\XPOX� H\OHPOHUH� GLNH\� DQODúPD´� GHQPHNWHGLU�� %X
DQODúPDODUGD� \HU� DODQ� UHNDEHW� VÕQÕUODPDODUÕ� GD� GLNH\� NÕVÕWODPD� RODUDN
DGODQGÕUÕOPDNWDGÕU�

�����'LNH\�$QODúPDODUÕQ�5HNDEHW�h]HULQGHNL�2OXPOX�(WNLOHUL
'LNH\� DQODúPDODUÕQ� \DWD\� DQODúPDODUGDQ� IDUNOÕ� PXDPHOH\H� WDEL

WXWXOPDVÕQÕQ� DOWÕQGD� EX� W�U� DQODúPDODUÕQ� SHU� VH yasak olarak görülememesi
\DWPDNWDGÕU��'ROD\ÕVÕ\OD�\DWD\�DQODúPDODUÕQ�UHNDEHW��]HULQGH�KHPHQ�KHPHQ�KLo
ROXPOX� HWNLVL� J|U�OPH]NHQ�� GLNH\� DQODúPDODUÕQ� ROXPOX� HWNLOHULQGHQ
V|]HGLOPHNWHGLU��%X�ROXPOX�HWNLOHUL�úX�úHNLOGH�|]HWOHPHN�P�PN�QG�U�

- 'LNH\�DQODúPDODUGD�\HU�DODQ�NÕVÕWOD\ÕFÕ�ND\ÕWODUÕQ�DQWL�UHNDEHWoL�HWNLVL�
\DWD\�DQODúPDODUGDNL�NÕVÕWOD\ÕFÕ�ND\ÕWODUD�QD]DUDQ�GDKD�D]GÕU�
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- 'LNH\�NÕVÕWODPDODU�PDUNDODU�DUDVÕ�UHNDEHWL�DUWÕUÕUNHQ�PDUND�LoL�UHNDEHWL
VÕQÕUODU��%XQXQ�ILUPD�HWNLQOL÷LQL�DUWÕUÕFÕ�ELU�URO��YDUGÕU�

- 'LNH\� NÕVÕWODPDODU�� oR÷X� ]DPDQ� IL\DW� GÕúÕ� UHNDEHWLQ� YH� KL]PHWLQ
NDOLWHVLQLQ� DUWPDVÕQD� ROXPOX� HWNLGH� EXOXQXU�� *HUoHNWHQ� GH� ELU� GD÷ÕWÕP
DQODúPDVÕQGD� �UHWLFL� GD÷ÕWÕP� ND\JÕVÕQGDQ� X]DN� �UHWLP� IDDOL\HWL� �]HULQGH
\R÷XQODúDUDN� HWNLQOL÷LQL� DUWÕUÕUNHQ�� GD÷ÕWÕFÕ� GD� PDUND� LoL� UHNDEHWWHQ� NRUXQDUDN
daha etkin bir pazarlama faaliyeti içine girebilir ve böylelikle her iki kesimle
ELUOLNWH�W�NHWLFLOHU�GH�EXQGDQ�\DUDU�VD÷OD\DELOLU�

- 'LNH\� NÕVÕWODPDODU� OLWHUDW�UGH� IUHH�ULGHU� �EHGDYDFÕ�� RODUDN� ELOLQHQ
EDúNDVÕQÕQ�\DWÕUÕPÕQGDQ�KHUKDQJL�ELU� NDWNÕ� \DSPDNVÕ]ÕQ�\DUDUODQPD�SUREOHPLQL
çözer.

- 'LNH\�DQODúPD�\DSPDN� VXUHWL\OH� WHúHEE�VOHULQ�\HQL� SD]DUODUD� JLUPHVL
YH�EX�SD]DUODUGD�WXWXQPDODUÕQD�\DUGÕPFÕ�ROXQDELOLU�

- 'LNH\�DQODúPDODU�\ROX\OD�GD÷ÕWÕPGD�|OoHN�YH�NDSVDP�HNRQRPLOHULQGHQ
\DUDUODQÕODUDN��UHWLP�HWNLQOL÷L�DUWÕUÕODELOLU�

- 6RQ� RODUDN� GLNH\� DQODúPDODU� \ROX\OD� \HNQHVDNOÕN�� NDOLWH� YH
VWDQGDUGL]DV\RQ�VD÷ODQDUDN�PDUND�LPDMÕ�DUWÕUÕODELOLU�

�����'LNH\�$QODúPDODUÕQ�2OXPVX]�(WNLOHUL
'LNH\� DQODúPDODUGD� \HU� DODQ� GLNH\� NÕVÕWODPDODUÕQ� UHNDEHW� �]HULQGH

\XNDUÕGD� \HU� YHULOHQ� ROXPOX� HWNLOHULQLQ� \DQÕQGD� ELU� WDNÕP� ROXPVX]� HWNLOHUL� GH
EXOXQPDNWDGÕU��%XQODU�úX�DQD�EDúOÕNODU�DOWÕQGD�WRSODQDELOLU�

- 'LNH\�NÕVWODPDODU�JLULú�HQJHOOHUL�\DUDWDUDN�SD]DUÕ�UDNLSOHUH�NDSD\DELOLU�
*HUoHNWHQ�GH�|]HOOLNOH�\R÷XQODúPÕú�SD]DUODUGD��SD]DUD�HJHPHQ�RODQ�WHúHEE�V�Q
GLNH\� DQODúPDODU� \DSPDN� VXUHWL\OH� UDNLSOHULQLQ� SD]DUD� JLULúLQL� HQJHOOHPHOHUL
P�PN�QG�U�� %X� úHNLOGH� J|U�Q�UGH� JD\HW� PDVXP� ELU� DQODúPDQÕQ�� UHNDEHWL
RUWDGDQ�NDOGÕUÕFÕ�ELU�VRQXo�GR÷XUPDVÕ�P�PN�QG�U�

- .LPL� ]DPDQ� WHúHEE�VOHU� GLNH\� NÕVÕWODPDODU� \ROX\OD� \DWD\� LúELUOL÷L� YH
NDUWHO� DQODúPDODUÕ� \DSDELOLUOHU� YH\D� EX� NÕVÕWODPDODU� NDUWHO� DQODúPDODUÕ
\DSPDODUÕQÕ� NROD\ODúWÕUDELOLU� \DKXW� NDUWHOLQ� HWNLQ� ELU� úHNLOGH� X\JXODQPDVÕQÕ
VD÷OD\DELOLU�

- 'LNH\� NÕVÕWODPDODU�� ILUPD� VD\ÕVÕQÕQ� oRN� YH� GROD\ÕVÕ\OD� PDUNDODU� DUDVÕ
UHNDEHWLQ�\R÷XQ�ROGX÷X�SL\DVDODUGD�ROXPOX�HWNLOHU�GR÷XUXUNHQ�� ILUPD� VD\ÕVÕQÕQ
D]�ROGX÷X�SL\DVDODUGD�PDUND�LoL�UHNDEHWL�D]DOWDUDN�W�NHWLFL�\DUDUÕQÕQ�D]DOPDVÕQD
da yol açabilir. Bunun sonucu olarak tüketicilerin seçim özgürlüklerinin
NÕVÕWODQPDVÕ�V|]NRQXVX�RODELOLU�

øúWH� \XNDUÕGD� VD\ÕODQ� ROXPOX� YH� ROXPVX]� HWNLOHULQGHQ� GROD\Õ� GLNH\
DQODúPDODU� |]HO� ELU� PXDPHOH\L� KDN� HWPHNWHGLU�� $%� UHNDEHW� KXNXNXQGD
PXKWHPHO�]DUDUODUÕ� RUWDGDQ�NDOGÕUÕFÕ� YH�GLNH\�DQODúPDODU�\ROX\OD�HOGH� HGLOHFHN
ID\GD\Õ� D]DPL� VHYL\H\H� oÕNDUÕFÕ� ELU� \DNODúÕP� EHQLPVHQHUHN� EX� NRQX� LOH� LOJLOL
oHúLWOL� G�]HQOHPHOHU� \DSÕOPÕúWÕU�� ����� \ÕOÕQGD� oÕNDQ� VRQ� 'LNH\� $QODúPDODU
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7�]�÷�Q�Q�D\UÕQWÕODUÕQD�JHoPHGHQ�|QFH�PXDIL\HW�VLVWHPLQH�ELUD]�GDKD�\DNÕQGDQ
EDNÕOPDVÕ�JHUHNPHNWHGLU�

�����gQFHNL�*UXS�0XDIL\HWL�6LVWHPLQLQ�6DNÕQFÕODUÕ
AB Komisyonunu önceki grup muafiyeti tüzüklerinin yerine yeni bir

W�]�N� oÕNDUPD\D� LWHQ� HQ� |QHPOL�QHGHQOHUGHQ� EHONL� GH� ELULQFLVL�� HVNL� W�]�NOHULQ
JHUH÷LQGHQ� ID]OD� IRUPDOLVW� ELU� G�]HQOHPH� LoHUPHVL� LGL�� (VNL� W�]�NOHUGH�
DQODúPDODUGD�ROPDVÕ�JHUHNHQ�K�N�POHUL�LoHUHQ�ELU�EH\D]�OLVWH��DQODúPDODUGD�DVOD
EXOXQPDPDVÕ� JHUHNHQ� ELU� NDUD� OLVWH� YH� ED]Õ� GXUXPODUGD� DQODúPDODUÕ� PXDIL\HW
NDSVDPÕQGDQ� oÕNDUDQ� ELU� JUL� OLVWH� EXOXQPDNWD\GÕ�� %|\OH� ELU� X\JXODPD
V|]OHúPHOHULQ� WHNWLSOHúPHVLQH� YH� oRN� ID]OD� IRUPDOLVW� ELU� \DNODúÕP
EHQLPVHQPHVLQH�\RO�DoÕ\RUGX�

*UXS� PXDIL\HWOHUL� W�]�NOHULQGH� EHOLUOHQHQOHU� GÕúÕQGDNL� K�N�POHU
EDNÕPÕQGDQ�ELUH\VHO�PXDIL\HW�LoLQ�.RPLV\RQD�EDúYXUX�]RUXQOXOX÷X�EXOXQPDNWD�
EX�GD�.RPLV\RQXQ�LúOHULQL�DUWÕUPDNWD\GÕ�

*UXS� PXDIL\HWL� VDGHFH� QLKDL� PDOODUÕ� NDSVÕ\RU� YH� \HQLGHQ� VDWÕúD
X\JXODQÕ\RUGX��+L]PHWOHU��DOÕP�VDWÕP�YH�DUD�PDOODU�NDSVDP�GÕúÕQGD�NDOÕ\RUGX�

)RUPDOLVW� \DNODúÕP�� SD]DU� J�F�� ROPD\DQ� GROD\ÕVÕ\OD� UHNDEHWL� ROXPVX]
HWNLOHPHVL� P�PN�Q� ROPD\DQ� WHúHEE�VOHU� EDNÕPÕQGDQ� HN� N�OIHWOHU� JHWLULUNHQ�
SD]DUGD� oRN� J�oO�� EXOXQDQ�� GROD\ÕVÕ\OD� \DSDFD÷Õ� GLNH\� DQODúPD� LOH� SD]DUÕ
UDNLSOHULQH� NDSDPD� SRWDQVL\HOL� WDúÕ\DQ� WHúHEE�VOHULQ� GLNH\� DQODúPDODUÕ� ODI]HQ
W�]�NOHUH� X\JXQVD� PXDIL\HWWHQ� \DUDUODQDELOL\RUGX�� %XQD� ED÷OÕ� RODUDN� $%
.RPLV\RQXQXQ� DQODúPDODUÕQ� SD]DU� �]HULQGHNL� LNWLVDGL� HWNLOHULQL� DUDúWÕUPDGÕ÷Õ�
VDGHFH�V|]OHúPHOHULQ�ODI]HQ�NXUDOODUD�X\JXQOX÷XQX�GHQHWOHGL÷L�JLEL�ELU�HOHúWLUL\H
PXKDWDS�ROPDVÕ�NDoÕQÕOPD]�ROX\RUGX�

gWH�\DQGDQ��GLNH\�DQODúPDODUD�JHUHNVL]�\HUH�]DPDQ�YH�HPHN�KDUFDPDVÕ
QHGHQL\OH�.RPLV\RQXQ�Lú�\�N��DUWÕ\RU��FLGGL�UHNDEHW�LKODOOHULQH�GDKD�D]�YDNLW�YH
ND\QDN�D\ÕUDELOL\RUGX�

øúWH�W�P�EX�VDNÕQFDODU�GLNNDWH�DOÕQDUDN�GLNH\�DQODúPDODUGD�UHIRUP�RODUDN
QLWHOHQGLULOHELOHFHN�ELU�úHNLOGH�����������VD\ÕOÕ�'LNH\�$QODúPDODU�7�]�÷������
\ÕOÕQGD�X\JXODPD\D�NRQXOPXúWXU�

�����'LNH\�$QODúPDODU�7�]�÷�Q�Q�gQHPOL�+�N�POHUL
<HQL�'LNH\�$QODúPDODU� 7�]�÷�Q�Q� EHOOL� EDúOÕ� K�N�POHULQL� DúD÷ÕGD� úX

úHNLOGH�|]HWOH\HELOLUL]�
- 7�]�NWHQ� \DUDUODQDELOPHN� LoLQ� SD]DU� SD\ÕQD� HQGHNVOL� ELU� HúLN

|QJ|U�OP�úW�U��ùD\HW�WDUDIODUÕQ�SD]DU�SD\Õ�LOJLOL��U�Q�SD]DUÕQÕQ����¶XQX�DúÕ\RU
LVH� 7�]�NWH� |QJ|U�OHQ� PXDIL\HWWHQ� \DUDUODQÕODPDPDNWDGÕU�� %X� HúL÷L� DúDQ
DQODúPDODU�ELUH\VHO�PXDIL\HW�NRQXVX�ROPDNWDGÕU�
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- 7�]�÷�Q�NDSVDPÕQD�VDGHFH�PDOODU�GH÷LO��KL]PHWOHU�GH�GDKLO�HGLOPLúWLU�
- gQFHNL�W�]�NOHU�VDGHFH�LNL�WHúHEE�V�DUDVÕQGDNL�DQODúPDODUÕ�NDSVDPDNWD

LNHQ�� \HQL� 7�]�N� �UHWLFL�GD÷ÕWÕFÕ�SHUDNHQGHFL� DUDVÕQGD� \DSÕODQ� YH� LNLGHQ� ID]OD
WDUDIÕ�RODQ�DQODúPDODUÕ�GD�NDSVDPD�GDKLO�HWPLúWLU�

- gQFHNL��o�W�]�N�\�U�UO�NWHQ�NDOGÕUÕOPÕú��GD÷ÕWÕP��VDWÕQDOPD��IUDQFKLVH
YH�VHoLFL�GD÷ÕWÕP�DQODúPDODUÕ�NDSVDPD�GDKLO�HGLOPLú��D\UÕFD�VDGHFH�\HQLGHQ�VDWÕú
GH÷LO��DOÕP��VDWÕP�DQODúPDODUÕ�GD�7�]�N�NDSVDPÕQD�DOÕQPÕúWÕU�

- 7DUDIÕ� W�NHWLFL� RODQ�� UDNLSOHU� DUDVÕQGD� \DSÕODQ� GLNH\� DQODúPDODU�
DQODúPDQÕQ�HVDV�NRQXVXQXQ�ILNUL�P�ONL\HW�KDNODUÕ�ROGX÷X�DQODúPDODU�YH�DFHQWD
DQODúPDODUÕ�NDSVDP�GÕúÕQGD�WXWXOPXúWXU�

- %H\D]� YH� JUL� OLVWH� NDOGÕUÕOPÕú� YH� VDGHFH� NDUD� OLVWH\H� \HU� YHULOPLúWLU�
Böylelikle, “ \DVDNODQPDPÕúVD� L]LQ� YHULOPLúWLU´� LONHVL� EHQLPVHQPLúWLU�� gWHGHQ
EHUL� HVNL� WHEOL÷OHUH� NDUúÕ� \|QHOWLOHQ� ³GDU� NDOÕSOÕ� FHNHW´� VXoODPDVÕQÕQ� |Q�QH
JHoLOPH\H�oDOÕúÕOPÕúWÕU�

�����$÷ÕU�6ÕQÕUODPDODU��.DUD�/LVWH�
7�]�NWH�VDGHFH�D÷ÕU�VÕQÕUODPDODUD�\HU�YHULOPLúWLU�YH�EX�D÷ÕU�VÕQÕUODPDODUÕ

LoHUHQ� DQODúPDODUÕQ� WDPDPÕQÕQ� JHoHUVL]� RODFD÷Õ� LIDGH� HGLOPLúWLU�� %X� D÷ÕU
VÕQÕUODPDODU�úXQODUGÕU�

- 'LNH\� DQODúPDODUGD� VDELW� YH� \HQLGHQ� VDWÕú� IL\DWÕ� EHOLUOHQPHVL
\DVDNODQPÕúWÕU�� gWH� \DQGDQ�� PDNVLPXP� YH\D� WDYVL\H� IL\DW� YHULOPHVLQH� L]LQ
YHULOPLúWLU�

- $OÕFÕODUÕQ� VDWÕú� \DSDFD÷Õ� E|OJHQLQ� YH\D� P�úWHULQLQ� NÕVÕWODQPDVÕ� GD
\DVDNODQPÕúWÕU�� $QFDN� EX� K�NP�Q� G|UW� LVWLVQDVÕ� EXOXQPDNWDGÕU�� %X� LVWLVQDODUÕ
WDúÕ\DQ�DQODúPDODU�PXDIL\HWWHQ�\DUDUODQDELOPHNWHGLU�

- 6HoLFL� GD÷ÕWÕP� VLVWHPL� LoLQGH� SHUDNHQGHFL� VHYL\HVLQGHNL� VLVWHP
�\HOHULQLQ� VRQ� NXOODQÕFÕODUD� \DSDFDNODUÕ� DNWLI� YH� SDVLI� VDWÕúODUÕQ� NÕVÕWODQPDVÕ
\DVDNWÕU�

- $\UÕFD�� VHoLFL� GD÷ÕWÕP� VLVWHPL� �\HOHULQLQ� NHQGL� DUDODUÕQGDNL� DOÕP
VDWÕPODUÕQ�HQJHOOHQPHVL�GH�\DVDNWÕU�

- 6RQ�RODUDN��SDUoDODUÕQ�ELUOHúPHVL� LOH�ROXúDQ�PDOODUGD�VD÷OD\ÕFÕQÕQ�VRQ
NXOODQÕFÕODUD� YH\D� ED÷ÕPVÕ]� WDPLUFLOHUH� \HGHN� SDUoD� VDWPDVÕQÕQ
\DVDNODQDPD\DFD÷Õ�GD�K�NPH�ED÷ODQPÕúWÕU�

7�]�NWH� D\UÕFD� UHNDEHW� \DVD÷ÕQD� LOLúNLQ� GH� ELU� K�N�P� EXOXQPDNWDGÕU�
%HOLUVL]� V�UHOL� YH\D� V�UHVL� EHú� \ÕOÕ� DúDQ� UHNDEHW� HWPHPH� \�N�PO�O�÷�� YH\D
DOÕFÕQÕQ��DQODúPDQÕQ�VRQD�HUPHVLQGHQ�VRQUD��UHWPHPHVL��DOPDPDVÕ��VDWPDPDVÕQD
\|QHOLN� ELU� \ÕOÕ� DúDQ� UHNDEHW� HWPHPH� \�N�PO�O�÷�� \DKXW� GD� VHoLFL� GD÷ÕWÕP
VLVWHPL� �\HOHULQLQ� EHOLUOL� UDNLS� VD÷OD\ÕFÕODUÕQ�PDUNDODUÕQÕ� VDWPDVÕQÕ� \DVDNOD\DQ
ELU� \�N�PO�O�N� JHWLULOPHVL� KDOLQGH� DQODúPDODUÕQ� WDPDPÕ� GH÷LO�� VDGHFH� EX
K�N�POHUL�� úD\HW� DQODúPD� GL÷HU� K�N�POHUL� LWLEDUL\OH� D\DNWD� NDODELOL\RUVD�
geçersiz hale gelmektedir.
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*|U�OG�÷���]HUH������������VD\ÕOÕ�'LNH\�$QODúPDODU�7�]�÷��LOH�|QFHNL
G�]HQOHPHOHUGHQ� oRN� IDUNOÕ� UDGLNDO� G�]HQOHPHOHU� JHWLULOPLú� YH� $%� UHNDEHW
SROLWLNDVÕQGD�\HQL�DGÕPODU�DWÕOPÕúWÕU�

7�P� EX� DQODWÕODQODUÕQ� �ONHPL]� EDNÕPÕQGDQ� QH� DQODP� LIDGH� HWWL÷L
NRQXVXQD�JHOLQFH���ONHPL]�UHNDEHW�KXNXNX�X\JXODPDODUÕQGD�GD�GLNH\�DQODúPDODU
EDNÕPÕQGDQ�EHQ]HU�ELU�V�UHo�\DúDQPÕúWÕU�

7�UN�5HNDEHW�.XUXPXQGD�GD������\ÕOÕQGD�GLNH\�DQODúPDODU�LoLQ�EHQ]HU
ELU� oDOÕúPD� EDúODWÕOPÕú� YH� ��� 7HPPX]� ����� WDULKLQGH� ������� VD\ÕOÕ� 'LNH\
$QODúPDODUD�øOLúNLQ�*UXS�0XDIL\HW�7HEOL÷L�\D\ÕPODQDUDN�\�U�UO�÷H�JLUPLúWLU��%X
7HEOL÷¶GH�$%�PHY]XDWÕQGDQ�ELU�WDNÕP�IDUNOÕOÕNODU�ROPDVÕQD�UD÷PHQ�WHPHOGH�$%
PHY]XDWÕ� HVDV� DOÕQPÕúWÕU�� 'ROD\ÕVÕ\OD�� \XNDUÕGD�$%�'LNH\�$QODúPDODU� 7�]�÷�
LoLQ�DQODWÕODQODUÕQ�oR÷X�7�UN�PHY]XDWÕ�EDNÕPÕQGDQ�GD�JHoHUOLGLU�

8\JXODPD� �8VXO�� NXUDOODUÕQD� LOLúNLQ� RODUDN� LVH� ����� VD\ÕOÕ� 5HNDEHWLQ
.RUXQPDVÕ�+DNNÕQGD�.DQXQGD� GH÷LúLNOLN� JHUHNPHNWHGLU�� %X� GH÷LúLNOLNOH� LOJLOL
.XUXPXPX]GD� oDOÕúPDODU� EDúODPÕú� ROXS�� NÕVD� ]DPDQGD� VRQXoODQGÕUÕOPDVÕ
beklenmektedir.
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'h1<$�'h=(1ø��5(.$%(7�*h&h�YH�6(5%(67�5(.$%(7
<UG��'Ro��'U��dÕQDU�g=(1 r

*HOLúPHNWH� RODQ� �ONHOHU� LoLQ�� ³G�Q\D� G�]HQL´� YH� ³UHNDEHW´� ROJXODUÕ
�]HULQGH� ID]ODFD� G�ú�Q�OPH\HQ� NRQXODUGÕU�� 8OXVODUDUDVÕ� VLVWHPLQ� KDNLP
U�]JDUODUÕ� DOWÕQGD� JHOLúPHNWH� RODQ� �ONHOHU� JHQHO� RODUDN�� LoLQGH� EXOXQGXNODUÕ
G�Q\D� G�]HQLQL� YH� EX� VLVWHP� LoLQGH� VHUEHVW� UHNDEHWLQ� R\QDGÕ÷Õ� URO�� YHUL� NDEXO
HWPLúOHUGLU�� *HOLúPHNWH� RODQ� �ONHOHU� LoLQ�� \DúDGÕNODUÕ� HNRQRPLN� YH� VL\DVDO
VRUXQODUÕQ� ND\QD÷Õ� YH� o|]�POHUL� XOXVDO� VÕQÕUODU� LoLQGHGLU�� 8OXVODUDUDVÕ� DODQÕQ
EHOLUOH\LFLOL÷L�LOH�LOJLOL�WDUWÕúPD��JLGHUHN�WDEX�ROPD�QLWHOL÷L�ND]DQPÕúWÕU�

%X� oDOÕúPDGD� NDSLWDOLVW� XOXVODUDUDVÕ� VLVWHPLQ� JHOLúPHNWH� RODQ� �ONHOHU
�]HULQGHNL�HWNLOHUL�DoÕNODQPD\D�oDOÕúÕODFDNWÕU��dDOÕúPDQÕQ�DPDFÕ�JOREDO�VLVWHPLQ�
JHUoHNWH� VL\DVDO�ELU�P�FDGHOH� LoLQGH�XOXVODUDUDVÕ� DODQGD�JHOLúWL÷L� YH� LúOH\LúLQGH
GH��E�\�N�J�oOHULQ�oÕNDUODUÕQD� YH�PXWDEDNDWODUÕQD� GD\DQDQ� VL\DVDO� ELU� LUDGHQLQ
\HU�DOGÕ÷ÕQÕ�J|VWHUPHNWLU��%X�oHUoHYHGH��JHOLúPHNWH�RODQ��ONHOHULQ�HNRQRPLN�YH
VL\DVDO� LVWLNUDUODUÕ� LoLQ�� G�Q\D� G�]HQL�� UHNDEHW� J�F�� YH� VHUEHVW� UHNDEHW
NRQXODUÕQGDNL� DOJÕODPDODUÕQGD� GH÷LúLNOLN� \DSPDODUÕ� JHUH÷L� DoÕNODQPD\D
oDOÕúÕODFDNWÕU�

.$3ø7$/ø=0ø1�58+8
Kapitalizmin temelinde sermayenin gücü yatar. Sermaye ve siyasal güç

DUDVÕQGDNL� ED÷ODQWÕ�� NDSLWDOL]PLQ� DQODúÕOPDVÕQGD� HQ� NLOLW� XQVXUX� WHúNLO� HGHU�
%XUDGD��UHWLPLQ�NDSLWDOLVW�SDUDGLJPD�LoLQGH�\HQLGHQ�WDQÕPODQPDVÕ\OD�EDúODPDN
DoÕNOD\ÕFÕ�RODFDNWÕU�

Kapitalizm öncesinde üretim gerçekten üretim�DPDFÕ\OD�\DSÕOPÕúWÕU��%LU
EDúND�GH\LúOH� LQVDQODUÕQ�LKWL\DoODUÕ��UHWLPL�EHOLUOHPLúWLU��(Q�WHPHO� LKWL\DoODUGDQ
EDúOD\DUDN�\HPHN�LKWL\DFÕ��JL\LQPHN�LKWL\DFÕ��EDUÕQPDN�LKWL\DFÕ�YH�EXQODUD�ED÷OÕ
RODUDN�JHOLúHQ�GL÷HU�LKWL\DoODU��7LFDUHWH�JHOLQFH�EX�LKWL\DoODUÕQ�NDUúÕODQPDVÕ�LoLQ
�UHWLOHQ� PDOODUÕQ� GH÷LúLPL� RODUDN� GH÷HUOHQGLULOHELOLU�� 6|]� NRQXVX� GH÷LúLP
GR÷UXGDQ�PDOODUÕQ�GH÷LúLPL� úHNOLQGH� RODELOHFH÷L� JLEL�� SDUD� NXOODQÕODUDN� GROD\OÕ
GH÷LúLP�úHNOLQGH�GH�RUWD\D�oÕNDELOLU��$QFDN��UHWLP�YH�WLFDUHW�JHUoHN�LKWL\DoODUÕQ
NDUúÕODQPDVÕQD�\|QHOLNWLU�

.DSLWDOL]PLQ� JHOLúLP� V�UHFLQGH�� �UHWLP�� LKWL\Do� XQVXUXQGDQ� JLGHUHN
ED÷ÕPVÕ]ODúÕS��SL\DVDGD�WHGDY�OH�oÕNDQ�ELU�³GH÷LúLP�ELULPLQH´�G|Q�úP�úW�U��1H
GHPHN�GH÷LúLP�ELULPL"�hUHWLPLQ�GH÷LúLP�ELULPLQH�G|Q�úPHVL���UHWLPGHQ�VDGHFH
SL\DVDGD�GRODúÕPGD�EXOXQDQ�YH�EX�GRODúÕP�VÕUDVÕQGD�VHUPD\H�ELULNLPL�VD÷OD\DQ
                                                          s �ø]PLU�(NRQRPL�hQLYHUVLWHVL
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GH÷HUOL�ELU�DUDo�YH\D�PDO�RODUDN�\DUDUODQÕOPDVÕ�DQODPÕQD�JHOPHNWHGLU��hUHWLPLQ
DUWÕN� LKWL\DoODUÕ� NDUúÕODPDN� LoLQ� NXOODQÕOPDVÕ� V|]� NRQXVX� GH÷LOGLU�� %X� DQODPGD
LKWL\DoWDQ� NRSDUWÕODQ� �UHWLP�� DUWÕN� LQVDQODUÕQ� JHUoHN� NRúXOODUÕQGDQ� ED÷ÕPVÕ]
RODUDN�\DUDWÕODELOHFHN�ELU�úH\GLU��6|]�NRQXVX�V�UHoWH��UHWLPLQ�GH÷LúLP�ELULPLQH
G|Q�úW�U�OPHVLQLQ� DUDFÕ� LVH� SDUDGÕU�� .DSLWDOL]P� |QFHVLQGH� SDUD� LKWL\DoODUÕQ
NDUúÕODQPDVÕQÕ� NROD\ODúWÕUPDN� DGÕQD� PDO� GH÷LúLPLQL� NROD\ODúWÕUDQ� ELU� DUDoNHQ�
NDSLWDOLVW� G|QHPGH� SDUD�� �UHWLPLQ� SL\DVDGD� ELU� GH÷LúLP� ELULPLQH
G|Q�úW�U�OPHVLQL�VD÷OD\DQ�YH�GROD\ÕVÕ\OD�VHUPD\H�ELULNLPLQL�P�PN�Q�NÕODQ�ELU
HQVWU�PDQD� G|Q�úP�úW�U�� <LQH� SDUD� VD\HVLQGH� NDSLWDOLVW� VLVWHPGH� �UHWLPH� YH
WLFDUHWH� KDNLP� ROPDN� YH� VHUPD\HQLQ� ELULNHFH÷L� \HUL� VDSWDPDN� P�PN�Q
RODELOPHNWH��EX�úHNLOGH��UHWLP�VL\DVDO�J�FH�G|Q�úPHNWHGLU��.DSLWDOLVW�G|QHPGH
³�UHWLP´� YH� ³WLFDUHW´�� VHUPD\H� ELULNWLUPHN� YH� EXQX� VL\DVDO� J�FH� G|Q�úW�UPHN
JLEL�JL]OL�ELU�DPDo�GR÷UXOWXVXQGD�\DSÕOPDNWDGÕU�

Özetle söylemek gerekirse kapitalist dönemde para üretimi siyasal güce
oHYLUHQ�ELU�G|Q�úW�U�F�G�U��%X�QRNWDGD�SL\DVDGDNL�LúOHPOHULQ�KDQJL�SDUD�ELULPL
LOH� \DSÕOGÕ÷ÕQÕQ�� VHUPD\H� ELULNLPLQLQ� QHUHGH� WRSODQDFD÷Õ� YH� GROD\ÕVÕ\OD� VL\DVDO
J�F�Q�KDQJL�PHUNH]H�ND\DFD÷Õ� LOH�GR÷UXGDQ� LOLQWLOL�RODFD÷ÕQÕ�EHOLUWPHNWH� ID\GD
YDUGÕU�

h5(7ø0ø1�.21752/h�YH�6ø<$6$/�*h&(�'g1hù0(6ø
.RQX\X�ELU�SDUoD�GDKD�DoPDN� LoLQ� úX� VRUX\X�GD� VRUDOÕP��hUHWLP�� QL\H

GH÷LúLP� ELULPLQH� G|Q�úW�U�OPHN� LVWHQVLQ� NL"� &HYDS�� d�QN�� �UHWLPLQ� \DUDWWÕ÷Õ
zenginlik birikimine el koyan siyasal gücü de eline geçirir. Siyasal güç
EDúNDODUÕQÕQ�KDUHNHWOHULQL�EHOLUOH\HELOPH�\HWHQH÷LGLU��%DúNDODUÕQÕ�NRQWURO�HWPHN
YH� RQODUÕQ� NHQGL� LVWHGL÷L� JLEL� GDYUDQPDVÕQÕ� VD÷ODPDN� LQVDQODUÕQ� HQ� WHPHO� Lo
J�G�OHULQGHQ�ELULGLU��%X�oHUoHYHGH�VL\DVDO�P�FDGHOH�DLOHGHQ�EDúOD\ÕS�oRN�GDKD
JHQLú� LQVDQ� WRSOXOXNODUÕQÕ� NDSVD\DFDN� ELU� NRQWURO� P�FDGHOHVLGLU�� %X� P�FDGHOH
LoLQGH� KLo� ú�SKH� \RN� JUXSODúPDODU� RODFDNWÕU�� %X� JUXSODúPDODUÕQ� HQ� |UJ�WO�
úHNOLQH�GHYOHW�GL\HELOLUL]��8OXV�GHYOHW�GH�EX�V�UHFLQ�ELU�\DUDWÕ÷ÕGÕU��6HUPD\HQLQ
ND]DQGÕ÷Õ� VL\DVDO� IRQNVL\RQ�� VR\OXODUÕQ� HOLQGHQ� VL\DVDO� J�F�Q� DOÕQPDVÕQGD� oRN
HWNLOL� ROPXú� YH� EX� úHNLOGH� DULVWRNUDWLN�� HYUHQVHO� PRQDUúLOHULQ� \RN� ROPDVÕQGD
|QHPOL�URO�R\QDPÕúWÕU�

.DSLWDOL]PLQ�GR÷XúX�YH�JHOLúLPL�EX�DQODPGD�HYUHQVHO�PRQDUúLOHULQ�VRQD
HUGL÷L� YH� XOXV�GHYOHWLQ� GR÷GX÷X� ELU� V�UHoOH� SDUDOHO� JHOLúPLúWLU�� %X� LNL� V�UHo
DUDVÕQGD� KLo� ú�SKH� \RN� NL� oRN� \DNÕQ� ELU� LOLúNL� PHYFXWWXU�� 6R\OXODUÕQ� HOLQGHQ
VL\DVDO� J�F��� ³GL÷HUOHUL´QLQ� DODELOPHVLQLQ� WHN� \ROX�� VLODK� YH� WRSUD÷Õ� NRQWURO
HWPHN� �]HULQH� NXUXOX� RODQ� VR\OXODUÕQ� EX� VL\DVDO� NRQWURO� DUDoODUÕQÕ
HWNLVL]OHúWLUPHN� ROPXúWXU�� 6LODK� YH� WRSUD÷ÕQ� VL\DVDO� J�o� XQVXUX� ROPDVÕQÕ
önlemek için bu iki siyasal güç unsurunu para ve sermaye birikimi ile ikame
HWPHN� JHUHNPLúWLU�� %LU� EDúND� GH\LúOH� \HQL� úHNOL\OH� �UHWLP� YH� \HQL
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IRQNVL\RQODUÕ\OD� SDUD� EX� QRNWDGD�� ³GL÷HUOHUL´QLQ�� VR\OXODUD� NDUúÕ� VL\DVDO� J�F�
HOLQH�JHoLUPHVLQGH�oRN�HWNLOL�ELU�DUDo�RODUDN�NXOODQÕOPÕúWÕU�

øQVDQODUÕQ� DU]XODUÕ� YDUGÕU�� øQVDQODU� DU]XODUÕQÕ� WDWPLQ� HWPHQLQ� SHúLQGHQ
NRúDUODU�� %X� oRN� EDVLW� YH� LONHO� Lo� J�G��� DVOÕQGD� LQVDQ� GDYUDQÕúODUÕQÕQ
\|QOHQGLULOPHVL� LoLQ� oRN� |QHPOL� ELU� OHY\H\L� GH� RUWD\D� oÕNDUPDNWDGÕU�� hUHWLPL
GH÷LúLP� ELULPLQH� G|Q�úW�UPHN� SDUD\OD� ROXU�� %X� G|Q�ú�P� LoLQ� LQVDQODUÕQ� DU]X
HGHELOHFH÷L�KHU�úH\LQ��UHWLOLS��SL\DVDGD�GRODúÕPD�oÕNDUÕOPDVÕ�JHUHNLU�� øQVDQODUÕQ
SL\DVD\D� JLULS� DU]X� HWWLNOHULQH� VDKLS� ROPDODUÕ� LVH� SDUD\OD� RODFDNWÕU�� 3DUD� EX
oHUoHYHGH� �UHWLPL� SL\DVDGDQ� DODELOPH� ELULPLGLU�� %X� úHNLOGH� KHU� úH\LQ�� SDUD\OD
|Oo�OHQ� ELU� SL\DVD� GH÷HUL� RUWD\D� oÕNDFDNWÕU�� 3DUD\D� VDKLS� RODQ� SL\DVDGDQ� W�P
DU]XODUÕQÕ� WDWPLQ� HGHELOLU�� %X� JHOLúLP� ³�UHWLPL´�� SL\DVDGD� WHGDY�O� HGHELOLU� ELU
PHWD�KDOLQH�JHWLULU��$U]XODUÕQÕQ�WDWPLQL�SHúLQGH�NRúDQ�LQVDQODU��EX�ED÷ODPGD�SDUD
SHúLQGH� NRúDQ� NLúLOHUH� G|Q�úHFHNOHUGLU�� =LUD� SDUDVÕ� RODQ� SL\DVDGDQ� ³KHU
LVWHGL÷LQL´� DODELOLU�� 3DUD� HOGH� HWPH\L� HQ� |QHPOL� DPDo� KDOLQH� JHWLUHQ� LQVDQODUÕQ
oR÷XQOXNWD� ROGX÷X� ELU� WRSOXPGD�� SDUD� YHUHQOHU�� SDUDVÕ� ROPD\DQODUÕQ
GDYUDQÕúODUÕQÕ� NRQWURO� HGHELOHFHN� oRN� |QHPOL� ELU� J�FH� VDKLS� RODFDNODUGÕU�
6R\OXODUÕQ� HPULQGHNL� DVNHUOHU� E|\OH� ELU� G�]HQ� LoLQGH� DUWÕN� WRSUD÷Õ� RODQÕ� GH÷LO�
SDUDVÕ�RODQÕ�GLQOH\HFHNOHUGLU��6RQXo�RODUDN�EDVLW�DQODWÕPÕ\OD�³SDUDVÕ�RODQ�VL\DVDO
J�F��HOLQH�JHoLULU´��'ROD\ÕVÕ\OD��PDOODUÕQ�VLUN�OH�HGHFH÷L�SL\DVDQÕQ�ROXúPDVÕ�YH
EX� SL\DVDQÕQ� LúOH\LúL� VL\DVDO� J�F�Q� HQ� |QHPOL� XQVXUODUÕ� RODFDNWÕU�� 3L\DVDQÕQ
LúOH\LúLQGH�� VHUPD\HQLQ� QHUHGH� ELULNWL÷L�� XOXVDO� YH\D� XOXVODUDUDVÕ� DODQGD� J�F�Q
QHUHGH� WRSODQGÕ÷ÕQÕ� GD� J|VWHUHFHNWLU�� <XNDUÕGDNL� DoÕNODPDODU� ÕúÕ÷ÕQGD�� VL\DVDO
P�FDGHOH�� �UHWLPLQ�� ELU� EDúND� GH\LúOH� SL\DVDQÕQ� \DSÕVÕQÕ� EHOLUOHPH� YH� NRQWURO
HWPH�P�FDGHOHVLQH�G|Q�úHFHNWLU�

6(50$<(�%ø5ø.ø0ø1ø1�.21752/h�YH�'h1<$�'h=(1ø
6HUPD\HQLQ�ELULNPHVL�VDGHFH��ONH�VÕQÕUODUÕ�LoLQGH�NDODFDN�ELU�P�FDGHOH

GH÷LOGLU��.DSLWDOL]P�� G|Q�úP�ú� úHNOL\OH� �UHWLPL�� GHYOHWLQ� NRQWURO�� LoLQ� |QHPOL
ELU� IDNW|U� KDOLQH� JHWLUPLúWLU�� $VOÕQGD� EX� NRQWURO� P�FDGHOHVL� GHYOHWLQ� |WHVLQH
JHoLS�� EX� DQODPGD� \HQL� úHNOL\OH� �UHWLP�� GDKD� JHQLú� JUXSODUÕ� NRQWURO� HWPHN� YH
G�Q\D�G�]HQLQL�NXUPDN��\|QHWPHN�DGÕQD�GD�ELU�P�FDGHOHQLQ�|QHPOL�ELU�D\JÕWÕQD
G|Q�úP�úW�U�� %X� oHUoHYHGH� XOXVODUDUDVÕ� SROLWLNDQÕQ� PHUNH]LQGH� GH� VHUPD\H
ELULNLPLQH�\|QHOLN�ELU�P�FDGHOH�\HU�DODFDNWÕU�

'�Q\D� G�]HQL� ROJXVX� VHUPD\H� ELULNLPL� DPDFÕ\OD� XOXVODUDUDVÕ� DODQGD
JHOLúHQ�P�FDGHOHQLQ�\DUDWWÕ÷Õ�ELU�VRQXoWXU��'�Q\D�G�]HQL��EX�P�FDGHOHGHQ�J�oO�
oÕNDQ� ELU� GHYOHW� YH\D� ELU� NRDOLV\RQXQ� XOXVODUDUDVÕ� DODQGD� ROXúWXUGX÷X� WLFDUL�
ILQDQVDO�YH�VL\DVDO�LOLúNLOHULQ�QH�úHNLOGH�G�]HQOHQGL÷LQL�DoÕNOD\DQ�ELU�NDYUDPGÕU�
'�Q\D� G�]HQL�� EX� G�]HQL� NXUDQ� YH� LúOHPHVLQL� J|]HWHQ� GHYOHW� \D� GD� NRDOLV\RQ
�\HOHULQLQ�VHUPD\H�ELULNLPL�YH�GROD\ÕVÕ\OD�VL\DVDO�J�o�VD÷ODPDODUÕ�HVDVÕQD�J|UH
\DSÕODQGÕUÕODFDNWÕU�
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g]HWOH� V|\OHPHN� JHUHNLUVH� VHUPD\HQLQ� VL\DVDO� J�FH� G|Q�úPHVL� V�UHFL�
�UHWLPLQ�LKWL\DoWDQ�NRSPDVÕ�YH�SD]DU�LoLQ�ELU�PHWD�KDOLQH�JHOPHVL\OH�GR÷PXúWXU�
%X� ED÷ODPGD� �UHWLPLQ� YH� SD]DUÕQ� NRQWURO��� VHUPD\HQLQ� QHUHGH� ELULNHFH÷LQL
GROD\ÕVÕ\OD� VL\DVDO� J�F�Q� QHUHGH� WRSODQDFD÷ÕQÕ� EHOLUOHPH\H� EDúODPÕúWÕU�
5HNDEHWLQ�XOXVODUDUDVÕ�LOLúNLOHUGHNL�NRQXPXQX�GR÷UX�GH÷HUOHQGLUPHN�LoLQ��G�Q\D
G�]HQL� ROJXVX� YH� E�\�N� J�oOHU� DUDVÕQGDNL� XOXVODUDUDVÕ� VL\DVDO� P�FDGHOH\L� EX
DoÕGDQ�J|UPHN�YH�GH÷HUOHQGLUPHN�JHUHNLU�

3$;�%5ø7$11ø&$¶'$1�3$;�$0(5ø&$1$¶<$
'h1<$�'h=(1ø�YH�5(.$%(7
)HUQDQG�%UDXGHO� YH� RQXQ� G�ú�QFH� VLVWHPDWL÷LQL� L]OH\HQ�:DOOHUVWHLQ¶ÕQ

WHPHO� YDUVD\ÕPÕ�� ³$YUXSD� PHUNH]OL� HNRQRPLN� IDDOL\HWLQ� ���� \\¶GDQ� LWLEDUHQ
G�Q\D\D� \D\ÕOGÕ÷Õ� YH� G�Q\D� VL\DVDO� JHOLúPHOHULQL� EX� VRV\DO� IHQRPHQLQ� HVDV
RODUDN� EHOLUOHGL÷L´� WHPHOLQH� GD\DQPDNWDGÕU�� .|NHQL� EX� NDGDU� JHUL� J|W�UPHNOH
ELUOLNWH�� DVOÕQGD� G�Q\D� G�]HQL� NDYUDPÕQÕ� ���\\¶ÕQ� LNLQFL� \DUÕVÕQGD� |]HOOLNOH
øQJLOWHUH¶GH� RUWD\D� oÕNDQ� JHOLúPHOHUOH� YH� |]HOOLNOH� VDQD\L� GHYULPL� ROJXVXQD
GD\DQGÕUPDN�JHUHNLU��6DQD\L�GHYULPL��UHWLPLQ�PLNWDUÕQGD�YH�GROD\ÕVÕ\OD�WLFDUHWLQ
KDFPLQGH�ELU�SDWODPD�\DúDQPDVÕ�VRQXFXQX�GR÷XUPXúWXU��<XNDUÕGD��NDSLWDOL]PLQ
JHOLúLPLQGH� DOWÕQÕ� ÕVUDUOD� oL]GL÷LPL]� YH� VL\DVDO� J�F�Q� EX� G|QHPGH� WHPHOLQL
ROXúWXUDQ�SL\DVD�ROJXVXQXQ�KÕ]OD�JHOLúPHVL�YH� W�P�G�Q\D\Õ�NDSVD\DFDN�úHNLOGH
E�\�PHVL�GH�VDQD\L�GHYULPL\OH�ROPXúWXU�

hUHWLP� YH� SL\DVDQÕQ� JHQLúOHPHVL�� EX� LNL� XQVXUX� NRQWURO� HGHELOHQ
GHYOHWOHUH�E�\�N�ELU�J�o�ND]DQGÕUPÕúWÕU��%X�J�o�V|]�NRQXVX�NRQWURO�Q�GDKD�GD
SHNLúPHVL�VRQXFXQX�GR÷XUPXúWXU��%X�V�UHFL�EHONL�GH�\DUDWDQ�YH�JHOLúWLUHQ�DNW|U
øQJLOWHUH¶GLU��%X�QHGHQOH����\\¶ÕQ� LON�\DUÕVÕ� JHUoHNWHQ� øQJLOWHUH¶QLQ�PHUNH]LQGH
\HU� DOGÕ÷Õ� ELU� G�Q\D� G�]HQLQLQ� NXUXOGX÷X� YH� øQJLOWHUH¶GH� VHUPD\H� ELULNLPL
VD÷OD\DFDN� úHNLOGH� LúOHGL÷L� ELU� G|QHPGLU�� øQJLOWHUH¶QLQ� UHNDEHW� J�F�Q�Q
WDUWÕúÕOPD]�úHNLOGH��VW�Q�ROGX÷X�EX�G|QHPGH�øQJLOWHUH�VHUEHVW�UHNDEHWH�GD\DQDQ
OLEHUDO�J|U�úOHULQ�HQ�E�\�N�VDYXQXFXVX�ROPXúWXU�

øQJLOWHUH¶QLQ� �VW�QO�÷��� ���\\¶ÕQ� RUWDODUÕQGD�� JHOLúHQ� $%'� YH� $OPDQ
HNRQRPLOHULQLQ� G�Q\D� SD]DUODUÕQD� DoÕOPDVÕ\OD� WHKGLW� HGLOPH\H� EDúODQPÕúWÕU�
hVW�QO�÷�Q��JLGHUHN�\LWLUHQ�øQJLOWHUH��|]HOOLNOH������%�\�N�%XKUDQÕ�VRQUDVÕQGD
LNWLVDGL� HWNL� E|OJHOHULQLQ� EHOLUOHQGL÷L� YH� SRWDQVL\HO� UDNLSOHUH� NDUúÕ� VÕNÕ� úHNLOGH
NRUXQGX÷X�ELU�G|QHPH�JLUPLúWLU��%X�G|QHP�øQJLOL]�V|P�UJHFLOL÷LQLQ�$IULND¶QÕQ
GHULQOLNOHULQH�GR÷UX�\D\ÕOGÕ÷Õ�ELU�G|QHP�ROPXúWXU�

Özetle söylemek gerekirse Sanayi devriminin erken döneminde, en ucuz
YH�HQ�NDOLWHOL\L��UHWHQ�øQJLOWHUH�VHUEHVW�UHNDEHW�GRNWULQLQLQ�HQ�E�\�N�VDYXQXFXVX
ROPXúWXU�� <LQH� EX� G|QHPGH� øQJLOWHUH� KDNLPL\HWLQGH� ROXúDQ� G�Q\D� G�]HQL�
WLFDUHWLQ� VHUEHVWOHúPHVLQL� |QFHOLNOL� ELU� LONH� RODUDN� NDEXO� HGHQ� ELU� QLWHOLN
J|VWHUPLúWLU�� %XQD� NDUúÕOÕN� ���\\¶ÕQ� LNLQFL� \DUÕVÕQGD� $%'� YH� $OPDQ\D¶QÕQ� GD
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øQJLOWHUH�NDGDU�NDOLWHOL�YH�XFX]�PDOODU��UHWPH\H�EDúODPDVÕ\OD�ELUOLNWH�� øQJLOWHUH
G�Q\DQÕQ��FUD�N|úHOHULQH�GR÷UX�\D\ÕODQ�ELU�V|P�UJHFLOLN�YH�EX�V|P�UJHOHUGHNL
�UHWLP� YH� WLFDUHWLQL� GÕúDUÕ\D� NDUúÕ� NRUX\DQ� ELU� GÕú� WLFDUHW� SROLWLNDVÕQD� ND\PD\D
EDúODPÕúWÕU�� %X� |UQHN�� XOXVODUDUDVÕ� LOLúNLOHUGH� EDúDW� GHYOHWOHULQ� OLEHUDO� HNRQRPL
SROLWLNDVÕQÕ�LQVDQOÕN�LoLQ�XODúÕOPDVÕ�JHUHNHQ�ELU�LONHGHQ�oRN��VHUPD\H�ELULNLPLQL
PDNVLPL]H� HWPHN� \ROXQGD� YH� EHOLUOL� NRúXOODU� DOWÕQGD� NXOODQÕODELOHFHN� ELU� DUDo
RODUDN�J|UG�÷�Q��EL]H�J|VWHUPHNWHGLU�

%LULQFL� YH� øNLQFL� '�Q\D� 6DYDúODUÕ�� øQJLOWere, Almanya ve ABD
UHNDEHWLQLQ� \DUDWWÕ÷Õ� VLVWHPVHO� ELU� GH÷LúLPLQ� VRQXFX� RODUDN� GH÷HUOHQGLULOHELOLU�
%X� JHOLúPHOHU� øQJLOL]� PHUNH]OL� 3D[� %ULWDQQLFD¶\Õ� VRQD� HUGLULUNHQ�� \HULQH
����¶ODUÕQ� VRQXQGDQ� LWLEDUHQ� $%'� PHUNH]OL� \HQL� ELU� G�Q\D� G�]HQLQLQ� 3D[
$PHULFDQD¶QÕQ�KDNLP�ROPDVÕ�VRQXFXQX�GR÷XUPXúWXU�

$%'¶QLQ� NXUGX÷X� HNRQRPLN� G�]HQ� GH�� øQJLOWHUH� |UQH÷LQH� EHQ]HU� ELU
úHNLOGH� VHUEHVW� UHNDEHW� HVDVÕQD� GD\DOÕ� RODUDN� EDúODPÕúWÕU�� ����¶OHU� $%'¶QLQ
NDSLWDOLVW� G�Q\DGD� �UHWLP� DODQÕQGD�PXWODN� �VW�QO�÷�Q�Q� ROGX÷X� ELU� G|QHPGLU�
.RP�QLVW� %ORN¶XQ� YDUOÕ÷Õ� YH� ³6RY\HW� 7HKGLGL´�� $%'¶QLQ� %DWÕ� %ORNX� LoLQGH
KDNLPL\HWLQL� NXUPDVÕ� YH� EXQGDQ� ID\GDODQPDVÕ� LoLQ� X\JXQ� ELU� VL\DVDO� LNOLPLQ
ROXúPDVÕQD� NDWNÕ� VD÷ODPÕúWÕU�� $%'¶QLQ� V|]� NRQXVX� �VW�QO�÷�� ����¶ODUÕQ
VRQODUÕQGD� FLGGL� GDUEH� DOPÕúWÕU�� %UHWWRQ� :RRGV� VLVWHPLQLQ� ����¶ODUÕQ� LNLQFL
\DUÕVÕQGD� o|NPHVL� EXQXQ� HQ� |QHPOL� J|VWHUJHVL� ROPXúWXU�� $%'�� ����¶OHUGH
\DúDGÕ÷Õ� EX� NUL]� G|QHPLQL� ����¶OHUGH� X\JXODPD\D� NR\GX÷X� QHROLEHUDO
SROLWLNDODUOD� DúDELOPLúWLU�� %XUDGD� $%'¶QLQ� EDúDUÕVÕQÕ� GD\DQGÕUGÕ÷Õ� WHPHO�
HNRQRPLN� ROPDNWDQ� oRN� VL\DVLGLU�� ³6RY\HW� 7HKGLGL´� YDUOÕ÷ÕQÕ� V�UG�UPHNWHGLU�
$YUXSD� YH� -DSRQ\D¶QÕQ� $%'¶QLQ� DVNHUL� �VW�QO�÷�QH� GD\DQDQ� VDYXQPD
úHPVL\HVLQH� LKWL\DoODUÕ� YDUGÕU�� 6|]� NRQXVX� VL\DVL� RUWDP�� 5HDJDQ� \|QHWLPLQLQ�
EDúOÕFD�$YUXSD� HNRQRPLOHUL� YH� -DSRQ\D� LOH� LNL� |QHPOL� DQODúPD�� ����¶WH� 3OD]D
$QODúPDVÕ� YH� ����¶GH� /RXYUH� $QODúPDVÕ¶QÕ� \DSPDVÕQÕ� VD÷ODPÕúWÕU�� $%'� EX
DQODúPDODUOD� GR÷DQ� GHVWHN� RUWDPÕ� LoLQGH� UHNDEHW� J�F�Q�� ND\EHWPHVLQH� ED÷OÕ
RODUDN� JHOLúHQ� HNRQRPLN� VÕNÕQWÕODUÕQÕ� HUWHOH\HFHN� DGÕPODUÕ� DWDELOPLúWLU�� %X
G|QHPGH�$%'¶QLQ�NXOODQGÕ÷Õ�HQ�|QHPOL�HNRQRPLN�HQVWU�PDQ��$%'�'RODUÕ¶QÕQ
GL÷HU� SDUD� ELULPOHUL� NDUúÕVÕQGD� NRQWUROO�� ELU� úHNLOGH� GH÷HU� ND\EHWPHVLQH� L]LQ
YHULOPHVL� ROPXúWXU�� $QFDN� J|U�OG�÷�� JLEL� DUWÕN� SL\DVD� NRúXOODUÕ� oHUoHYHVLQGH
LúOH\HQ� ELU� VHUEHVW� UHNDEHW� G�]HQL� V|]� NRQXVX� GH÷LOGLU�� $%'¶QLQ� DVNHUL� YH
GROD\ÕVÕ\OD�VL\DVL�J�F�QH�HQGHNVOL�JHOLúHQ�YH�JHOLúPLú��ONHOHU�DUDVÕ�PXWDEDNDWD
dayanan bir manipülasyon söz konusudur.

6R÷XN� 6DYDú¶ÕQ� VRQD� HUPHVL�� $OPDQ\DODU¶ÕQ� ELUOHúPHVL� YH� 6RY\HWOHU
%LUOL÷L¶QLQ� GD÷ÕOPDVÕ� JHUoHNWH� HQ� oRN� $%'¶\H� ]DUDU� YHUPLúWLU�� ³6RY\HW
7HKGLGL´QLQ�\RN�ROPDVÕ\OD��$%'¶QLQ�.DSLWDOLVW� G�Q\DGDNL� VL\DVL� J�F�� JLGHUHN
D]DOPÕúWÕU������¶ODUÕQ� VRQODUÕQGD�\DúDQDQ�NUL]LQ�RUWD\D�oÕNÕúÕQGD�EX�JHOLúPHQLQ
HWNLVL�E�\�NW�U��$\UÕFD�6R÷XN�6DYDú�VRQUDVÕ�G|QHPLQ�HQ�E�\�N�|]HOOLNOHULQGHQ
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ELULVL� GH� dLQ¶LQ� XOXVODUDUDVÕ� LOLúNLOHUGH� NDSLWDOLVW� ELU� DNW|U� JLEL� KDUHNHW� HWPH\H
EDúODPDVÕ� ROPXúWXU�� 7�P� EX� JHOLúPHOHU� 3D[� $PHULFDQD¶QÕQ� �]HULQH� RWXUGX÷X
V�W�QODUGD�GHULQ�oDWODNODU�ROXúPDVÕ�VRQXFXQX�GR÷XUPXúWXU�

<(1ø�%ø5�.$3ø7$/ø67�%$ù$7�$.7g5�dø1�YH
3$;�$0(5ø&$1$
����¶OHULQ�EDúÕQGD�$%'�ILQDQV�VHUPD\HVLQLQ�DNÕúNDQOÕ÷ÕQD�GD\DQDQ�\HQL

ELU� JOREDO� HNRQRPLN� VLVWHPH� JHoLúL� X\JXODPD\D� VRNPXúWXU�� $%'¶QLQ� EX� \HQL
QHROLEHUDO�SROLWLNDVÕ�VRQXFXQGD������¶OHUGH�NDSLWDOLVW�EORNWD�\DúDQDQ�VRUXQODU�YH
EXQXQ� $%'� HNRQRPLVL� �]HULQGH� \DUDWWÕ÷Õ� ROXPVX]� HWNLOHU� JLGHULOPH\H
oDOÕúÕOPÕúWÕU�� 6|]� NRQXVX� \HQL� G|QHPGH� JHOLúHQ� \HQL� $V\D� HNRQRPLOHUL� YH� ELU
|Oo�GH� GH�$YUXSD�$%'¶\H� NÕVD� G|QHPOL� VHUPD\H� DNÕúÕ� VD÷ODPD\D� EDúODPÕúWÕU�
2OGXNoD� G�ú�N� IDL]� RUDQODUÕ\OD� $%'� ILQDQVDO� \DWÕUÕP� DUDoODUÕQD� ND\DQ� EX
VHUPD\H�� $%'� HNRQRPLVLQLQ� DoÕNODUÕQÕ� GHQJHOHPHVLQL� VD÷ODPÕúWÕU�� $\QÕ
]DPDQGD�$%'�EX�NÕVD�G|QHPOL�YH�G�ú�N�IDL]OL�ND\QD÷Õ��X]XQ�G|QHPOL�YH�\�NVHN
IDL]OL�NUHGL�RODUDN�JHOLúPHNWH�RODQ��ONHOHUH�NXOODQGÕUPÕúWÕU��$%'�PHUNH]OL�E�\�N
ILUPDODU�GD�EX�XFX]�ND\QD÷D�GD\DQDUDN�\HQL�\DWÕUÕPODU�\DSPÕúODUGÕU��6|]�NRQXVX
GR÷UXGDQ� \DWÕUÕPODU�� GDKD� oRN� XFX]� Lú� J�F�� NXOODQÕPÕQÕQ� P�PN�Q� ROGX÷X
JHOLúHQ�$V\D� �ONHOHULQGH� JHUoHNOHúPLúWLU�� $%'� HNRQRPLVLQH� JLUHQ� EX� XFX]� YH
NÕVD�G|QHPOL� VHUPD\H��$%'�SD]DUÕQGD� DOÕP� J�F�Q�Q� YH� GROD\ÕVÕ\OD� WDOHELQ� GH
DUWPDVÕQÕ� VD÷ODPÕúWÕU�� %X� \HQL� WDOHS�� GDKD� oRN� $%'� PHUNH]OL� ILUPDODUÕQ
\DWÕUÕPODUÕ\OD� E�\�\HQ� $V\D� HNRQRPLOHUL� WDUDIÕQGDQ� NDUúÕODQPÕúWÕU�� $V\D
HNRQRPLOHUL�� PHUNDQWLOLVW� ELU� E�\�PH� HVDVÕQD� GD\DOÕ� RODUDN� JHOLúHQ� LKUDFDW
J�oOHUL\OH� VD÷ODGÕNODUÕ� WLFDUHW� ID]ODVÕQÕ� \LQH� $%'� VHUPD\H� SL\DVDODUÕQD
\DWÕUPÕúWÕU��6|]�NRQXVX�\DSÕ��dLQ�YH�ELU�|Oo�GH�-DSRQ\D�GÕúÕQGD�$V\D��ONHOHULQLQ
SHN�oR÷XQX�NDSVD\DFDN�úHNLOGH�JHOLúPLúWLU�

dLQ��\ÕOGD�RUWDODPD�����E�\�PH�KÕ]Õ�YH�E�\�N�LQVDQ�ND\QD÷Õ�YH�JHQLú
FR÷UDI\DVÕ\OD�$%'¶QLQ�NXUGX÷X�JOREDO�HNRQRPLN�VLVWHPLQ�ELU�SDUoDVÕ�ROPDNWDQ�
EX�VLVWHPL�WHKGLW�HGHQ�ELU�DNW|U�NRQXPXQD�GR÷UX�\�NVHOPH\H�EDúODPÕúWÕU��$%'
HNRQRPLVL�J�Q�P�]GH�LNL�E�\�N�DoÕN�YH�EXQD�ED÷OÕ�RODUDN�JHOLúHQ�D÷ÕU�ELU�ERUo
DOWÕQGDGÕU�� 'Õú� WLFDUHW� DoÕ÷Õ� YH� E�WoH� DoÕ÷Õ� $%'� HNRQRPLVLQLQ� |QHPOL� LNL
VRUXQXGXU� YH� $%'� EX� VRUXQX� ERUoODQDUDN� YH� SDUDVDO� KDFPLQL� JHQLúOHWHUHN
o|]PH\H� oDOÕúPÕúWÕU�� *HUoHNWH� EX� PDNURHNRQRPLN� J|VWHUJHOHULQ� DUNDVÕQGD�
$%'¶QLQ� G�Q\DGD� UHNDEHW� J�F�Q�� ND\EHWPHNWH� ROGX÷X� ROJXVX� \DWPDNWDGÕU�
$%'�HNRQRPLVL�|]HOOLNOH�dLQ¶H�NDUúÕ�YH�dLQ¶LQ�OLGHUOL÷LQGH�$V\D�HNRQRPLOHULQH
NDUúÕ� VDQD\L� PDOODUÕ� �UHWLPLQGH� UHNDEHW� HGHPHPHNWHGLU�� $%'¶QLQ� EX� RUWDPGD
J�F�Q��NRUXPDVÕ��$PHULNDQ�'RODUÕ¶QÕQ�KDOD�G�Q\D�UH]HUY�SDUDVÕ�RODUDN�NDOPDVÕ
YH�G�Q\D� WLFDUHWLQLQ�E�\�N�|Oo�GH�$%'�'RODUÕ� LOH�\DSÕOPDVÕQD�ED÷OÕ�NDOPÕúWÕU�
$%'� HNRQRPLVL� GRODUÕQ� G�Q\D� HNRQRPLVLQGH� VDKLS� ROGX÷X� NRQXP� VD\HVLQGH�
E�\�N� PDNURHNRQRPLN� VRUXQODUÕQD� UD÷PHQ�� XFX]� LWKDODW�� G�ú�N� IDL]OL� ERUo�
GROD\ÕVÕ\OD� G�ú�N� HQIODV\RQ� YH� G�ú�N� IDL]OHU� YH� J|UHOL� RODUDN� \�NVHN� LVWLKGDP
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LPNDQODUÕQD� VDKLS� RODELOPLúWLU�� 'ROD\ÕVÕ\OD� $%'¶QLQ� JOREDO� VLVWHPL� NRQWURO
HWPHVLQL�VD÷OD\DQ�YH�KHJHPRQ\DVÕQÕ�NRUX\DQ�HQ�|QHPOL�IDNW|U��EHONL�GH�UDNLSVL]
VLODKOÕ� NXYYHWOHULQGHQ� ELOH� GDKD� |QHPOL� RODQ�� GRODUÕQ� G�Q\D� HNRQRPLVLQGHNL
NRQXPX�ROPXúWXU�

$%'¶\L� WDKWÕQGDQ� LQGLUHFHN� UDNLS� J�o� KLo� ú�SKHVL]� $%'� 'RODUÕ¶QÕQ
G�Q\D� HNRQRPLVLQGHNL� EX� D\UÕFDOÕNOÕ� NRQXPXQX� KHGHIOH\HFHNWLU�� $YUXSD
%LUOL÷L¶QLQ�(XUR¶\X�oÕNDUPDVÕ�EX� DQODPGD�oRN�|QHPOL�ELU� WHKGLWWLU��$QFDN�HVDV
WHKOLNH�GRODUÕQ�G�Q\D�SDUD�SL\DVDODUÕQGD�NRQWUROV�]�ELU�úHNLOGH�YH�E�\�N�ELU�KÕ]OD
GH÷HU�ND\EHWPHVL�GXUXPXQGD�RUWD\D�oÕNDFDNWÕU��'RODUÕQ�EX�W�U�ELU�GH÷HU�ND\EÕQD
X÷UDPDVÕQÕ� VD÷OD\DELOHFHN� E�\�NO�NWH� GRODU� UH]HUYLQH� VDKLS� RODQ� J�o��$%'¶\L
önce dünya ekonomisinden sonra dünya siyasetinden silebilir. Bu güce
J�Q�P�]GH� HQ� \DNODúDQ� �ONH� dLQ¶GLU�� *�Q�P�]GH� G�Q\D� UH]HUYOHULQLQ
\DUÕVÕQGDQ� ID]ODVÕ� $V\D� �ONHOHULQLQ� HOLQGHGLU�� %X� �ONHOHU� DUDVÕQGD� dLQ� EDúÕ
oHNPHNWH�YH�KHPHQ�DUNDVÕQGDQ�-DSRQ\D�JHOPHNWHGLU��dLQ�OLGHUOL÷LQGH�ELUOHúHFHN�
Güney Kore, Endonezya, Tayland, Malezya, Singapur ve tabii ki Japonya ABD
KHJHPRQ\DVÕQD�HQ�|QHPOL�UDNLSWLU��dLQ��$%'¶\H�NDUúÕ�V�UHNOL�DUWDQ�ELU�GÕú�WLFDUHW
ID]ODVÕ� YHUPHNWHGLU�� %X� ID]ODQÕQ� ROXúWXUGX÷X� KÕ]OÕ� ELU� úHNLOGH� DUWDQ� GRODU
UH]HUYOHULQL�GH�dLQ�G�ú�N�IDL]OL�$%'�VHUPD\H�DUDoODUÕQD�\DWÕUPDN�YH�GROD\ÕVÕ\OD
$%'¶QLQ� DoÕNODUÕQÕ� ILQDQVH� HWPHVLQH� |QHPOL� NDWNÕ� VD÷ODPDNWDGÕU�� $QFDN� EX
VDUPDO�LoLQGH�dLQ¶LQ�UH]HUYOHUL�V�UHNOL�DUWPDNWDGÕU�

g]HWOHPHN� JHUHNLUVH� dLQ� JLGHUHN� $%'� HNRQRPLVLQLQ� DWDU� GDPDUÕQÕ
DYFXQXQ� LoLQH� DOPD\D� EDúODPÕú� YH� EX� GDPDUÕ� NHVPH� J�F�Q�� GH� ND]DQPD\D
EDúODPÕúWÕU�� %X� QRNWDGD� dLQ¶LQ� NHQGLVLQL� QH� W�U� ELU� VWUDWHMLN� DNW|U� RODUDN
GH÷HUOHQGLUGL÷L�G�Q\D�HNRQRPLN�YH�VL\DVDO�JHOHFH÷LQL�EHOLUOH\HFHNWLU�

'h1<$�'h=(1ø��5(.$%(7�YH
*(/øù0(.7(�2/$1�h/.(/(5
8OXVDO�HNRQRPLOHULQ�XOXVODUDUDVÕ�DODQD�GR÷UX�JHQLúOHPHOHUL��XOXVODUDUDVÕ

HNRQRPLN�YH�VL\DVDO�P�FDGHOHOHUL�GR÷XUPXúWXU��%X�P�FDGHOHGHQ�JDOLS�oÕNDQ�\D
GD� oÕNDQODU�� PHUNH]LQGH� NHQGLOHULQLQ� \HU� DOGÕ÷Õ� ELU� JOREDO� VLVWHP� NXUDUODU�
'�Q\D� G�]HQL� V|]� NRQXVX� JOREDO� VLVWHPGLU�� 'ROD\ÕVÕ\OD� G�Q\D� G�]HQL�� WDQÕP
JHUH÷L� HúLWVL]OLN� HVDVÕQD� GD\DQÕU�� (úLWOLN� YDUVD� GD�� EX� HúLWOLN� VLVWHPLQ� EDúDW
DNW|UOHUL� DUDVÕQGDNL� ELU� GHQJH� GXUXPXGXU�� 'ROD\ÕVÕ\OD� VLVWHPL� HWNLOH\HELOHFHN
E�\�NO�÷H�XODúDPDPÕú�DNW|UOHU�LoLQ�|QJ|U�OP�ú�ELU�GHQJHOH\LFL�PHNDQL]PD�V|]
NRQXVX�GH÷LOGLU�

0�FDGHOH� YH� ND]DQPD�� JOREDO� VLVWHPLQ� NXUXOPDVÕ� LOH� LúOHPHVLQGH� HVDV
WHúNLO� HGHQ� LNL� XQVXUGXU��%X�P�FDGHOH� RUWDPÕQGD� VHUEHVW� WLFDUHW� YH� GROD\ÕVÕ\OD
serbest rekabet, gücü elde etme (kapitalist sistemde sermaye birikimi ile
HúDQODPOÕGÕU�� \ROXQGD� NXOODQÕODQ� DUDoODUGDQ� \DOQÕ]FD� ELULGLU�� 6HUEHVW� WLFDUHW� YH
UHNDEHW�� VLVWHPL� NRQWURO� HGHQ� DNW|UOHULQ� J�oOHULQLQ� �ELU� EDúND� GH\LúOH� VLVWHP
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�]HULQGHNL� NRQWUROOHULQLQ�� HQ� �VW� QRNWDGD� ROGX÷X� G|QHPGH�� EX� EDúDW� DNW|UOHU
WDUDIÕQGDQ� WHUFLK� HGLOHQ� ELU� DUDoWÕU�� %XQD� NDUúÕOÕN� EDúDW� DNW|UOHULQ� VLVWHP
�]HULQGHNL� NRQWUROOHULQLQ�� GROD\ÕVÕ\OD� J�oOHULQLQ� ]D\ÕIODGÕ÷Õ� G|QHPOHU�
XOXVODUDUDVÕ� VLWHPLQ� VHUEHVW� WLFDUHW� YH� VHUEHVW� UHNDEHW� |Oo�WOHULQGHQ� X]DNODúWÕ÷Õ�
NRQWUROO�� ELU� NRUXPDFÕOÕ÷ÕQ� KDNLP� ROGX÷X� G|QHPOHU� ROPXúWXU�� ���\\� VRQ
oH\UH÷LQL� EXQD� |UQHN� RODUDN� J|VWHUHELOLUL]�� '�Q\DGD� UHNDEHW� J�F�Q��� JHOLúHQ
$PHULNDQ�YH�$OPDQ�HNRQRPLOHULQH�NDUúÕ� \LWLUHQ�%�\�N�%ULWDQ\D�� ���\\¶ÕQ� VRQ
oH\UH÷LQGH� V|P�UJHOHUL� LOH� ROXúWXUGX÷X� WHUFLKOL� WLFDUHW� VLVWHPLQH� \|QHOPLú� YH
SD]DUÕQÕ�YH�V|P�UJHOHULQL�J�oOHQHQ�UDNLSOHULQH�NDUúÕ�NRUXPD\D�EDúODPÕúWÕU��$\QÕ
úHNLOGH� ����¶ODUÕQ� VRQODUÕQGDQ� LWLEDUHQ�� $%'� HNRQRPLVL� GH� $YUXSD� %LUOL÷L� YH
dLQ�EDúWD�ROPDN��]HUH�$V\D�HNRQRPLOHULQH�NDUúÕ� UHNDEHW�J�F�Q��\LWLUPHNWHGLU�
%X� GXUXPX�$%'� LoLQGH� NRUXPDFÕOÕN� H÷LOLPLQLQ� JLGHUHN� J�oOHQPHVL� VRQXFXQX
GR÷XUPXúWXU�

Serbest ticaret ve serbest rekabetin, bu çerçevede, global sistemi kontrol
HGHQ� EDúDW� DNW|UOHU� WDUDIÕQGDQ� NXOODQÕODQ� ELU� \|QWHP� ROGX÷XQX� WHVSLW� HWWLNWHQ
VRQUD� JHOLúPHNWH� RODQ� �ONHOHULQ� GXUXPXQX� GH÷HUOHQGLUPHN� GR÷UX� RODFDNWÕU�
*HOLúPHNWH� RODQ� �ONHOHU�� HNRQRPLN� E�\�NO�NOHUL� YH� VLVWHP� LoLQGH� DOGÕNODUÕ� URO
LWLEDUL\OH��JOREDO�VLVWHP��]HULQH�ROXP�\D�GD�ROXPVX]�KHUKDQJL�ELU�HWNLVL�ROPDVÕ
V|]�NRQXVX�ROPD\DQ��ONHOHUGLU��%X�LWLEDUOD��JHOLúPHNWH�RODQ��ONHOHU�VLVWHPLQ�J|]
DUGÕ� HGLOHELOLU� \D� GD� J|]� DUGÕ� HGLOHQ� SDUoDODUÕGÕU�� *HOLúPHNWH� RODQ� �ONHOHULQ
NUL]OHUL�� VLVWHP� DoÕVÕQGDQ� |QHPVL]GLU� YH� EX� QHGHQOH� VLVWHP� LoLQGH� JHOLúPHNWH
RODQ��ONHOHULQ�Lo�GHQJHOHULQL�J|]HWHQ�PHNDQL]PDODU�|QJ|U�OPHPLúWLU��%LU�EDúND
GH\LúOH�JOREDO�VLVWHP�� LoLQGH�\HU�DODQ�EDúDW�DNW|UOHU�DUDVÕQGD�ELU�GHQJH�GXUXPX
ROPDVÕQD�ED÷OÕ�RODUDN� LVWLNUDUOÕ�\D�GD� LVWLNUDUVÕ]�RODELOLU��$QFDN�JOREDO�VLVWHPLQ
LVWLNUDUÕ�� JHOLúPHNWH� RODQ� �ONHOHULQ� LVWLNUDUÕQGDQ� ED÷ÕPVÕ]GÕU�� %X� QHGHQOH
LVWLNUDUOÕ�ELU�JOREDO�VLVWHP��oRN�UDKDWOÕNOD��JHOLúPHNWH�RODQ��ONHOHUL�LVWLNUDUVÕ]OÕ÷D
V�U�NOH\HELOLU�� %X� YDUVD\ÕPÕQ� GR÷UX� NDEXO� HGLOPHVL� GXUXPXQGD�� JOREDO� VLVWHP
LoLQGH� KDNLP� RODQ� H÷LOLPOHULQ� JHOLúPHNWH� RODQ� �ONHOHULQ� VRUXQODUÕQD� o|]�P
JHWLUPH\HELOHFH÷L�VRQXFX�RUWD\D�oÕNPDNWDGÕU��6HUEHVW� WLFDUHW�YH�VHUEHVW� UHNDEHW
G�]HQOHPHOHUL� GH�� JOREDO� VLVWHPGHQ� ND\QDNODQGÕ÷Õ� |Oo�GH�� JHOLúPHNWH� RODQ
�ONHOHU�LoLQ�o|]�P�GH÷LO�VRUXQXQ�ND\QD÷Õ�KDOLQH�JHOHELOHFHNWLU�

*HOLúPHNWH� RODQ� �ONHOHU� LoLQ� HQ� NULWLN� QRNWD� Lo� GHQJHOHULQL�� Lo
GLQDPLNOHULQH� ED÷OÕ� RODUDN� o|]HELOPH� \HWHQHNOHULQLQ� JHOLúPHVLGLU�� *HOLúPHNWH
RODQ��ONHOHU�� LVWLNUDUÕ�VD÷ODPDN�YH�NRUXPDN� LoLQ��JOREDO� VLVWHPL�HWNLOH\HELOHFHN
E�\�NO�N� YH� NRQXPD� JHOLQFH\H� NDGDU�� JOREDO� VLVWHPLQ� WUHQGOHULQH� GH÷LO�� Lo
\DSÕODUÕQÕQ�EHOLUOH\LFLOL÷LQH�ED÷OÕ�VWUDWHMLOHU�L]OHPHN�]RUXQGDGÕUODU��6HUEHVW�WLFDUHW
YH�VHUEHVW�UHNDEHWH�DoÕN�ELU�XOXVDO�HNRQRPLN�\DSÕ��JHOLúPHNWH�RODQ��ONHOHULQ� Lo
\DSÕODUÕQÕ�GDKD�GD�LVWLNUDUVÕ]�KDOH�JHWLUHELOLU�

*HOLúPHNWH� RODQ� �ONHOHU� JOREDO� VLVWHPLQ� GÕúÕQGD� NDODPD]ODU�� *OREDO
VLVWHPLQ� GÕúÕQGD� NDOPDQÕQ�� RQODU� LoLQ� oRN� E�\�N� PDOL\HWOHUL� RODELOLU�� %X
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PDOL\HWOHUGHQ�ELUL��VLVWHPLQ�EDúDW�DNW|UOHULQLQ�GROD\OÕ�VL\DVDO�EDVNÕODUÕ�DOWÕQGD�Lo
VL\DVDO� NDUÕúÕNOÕN� QRNWDODUÕQÕQ� J�oOHQPHVLGLU�� %DúDW� DNW|UOHU�� LQVDQ� KDNODUÕ�
D]ÕQOÕN�VRUXQODUÕ��oHYUH�NRQXODUÕ�YH�VRQ�RODUDN�GD�WHU|U�WHKGLGLQL�EX�\|QGH�GROD\OÕ
EDVNÕ� DUDFÕ� RODUDN�� JHOLúPHNWH� RODQ� �ONHOHUH� NDUúÕ� NXOODQDELOPHNWHGLU�
8OXVODUDUDVÕ� VLVWHPGHQ� ND\QDNODQDQ� EX� WHKGLWOHU�� JHOLúPHNWH� RODQ� �ONHOHUL�
XOXVODUDUDVÕ�VLVWHPOH�E�W�QOHúPH\H�YH�GROD\ÕVÕ\OD�V|]�NRQXVX�VLVWHPLQ�NXUXP�YH
NXUDOODUÕQÕ� EHQLPVHPH\H�� |]HWOH� GÕúD� DoÕOPD\D� ]RUODPDNWDGÕU�� %X� EDVNÕ
\|QWHPOHUL��JHOLúPHNWH�RODQ��ONHOHU��]HULQGH�VRQ�GHUHFH�HWNLOL�RODELOPHNWHGLU�

*HOLúPHNWH�RODQ��ONHOHU�LoLQ��JOREDO�VLVWHPLQ�GÕúÕQGD�NDOPDQÕQ�ELU�EDúND
PDOL\HWL� GH�� G�Q\DGDNL� WHNQRORMLN� JHOLúPH\H� WDPDPHQ� X]DN� NDOPDNWÕU�� 'ÕúD
NDSDQPD� GÕúDUÕGDNL� JHOLúLPGHQ� KDEHUVL]� NDOPD\Õ� EHUDEHULQGH� JHWLUPHNWH� YH
G�Q\D� X]D\D� JLGHUNHQ�� NDSDQDQ� �ONH� WDú� GHYULQL� \DúD\DELOPHNWHGLU�� %X� GXUXP
RUWD� YDGHGH� JHOLúPHNWH� RODQ� �ONHQLQ� VL\DVDO� ED÷ÕPVÕ]OÕ÷ÕQÕ� ELOH� WHKGLW� HGHU� ELU
sonuç yaratabilmektedir.

g]HWOH� V|\OHPHN� JHUHNLUVH�� V|]� NRQXVX� LNL� WHKOLNH� YH� EDVNÕ� NDUúÕVÕQGD
G�Q\D\D�DoÕOPDN�]RUXQGD�NDODQ�JHOLúPHNWH�RODQ��ONH��G�Q\D�WLFDUHWLQGH�UHNDEHW
J�F�QH� XODúDPD]VD�� NURQLN� FDUL� DoÕNODU� LoLQGH�� V�UHNOL� PDOL� NUL]� YH� RQXQ
WHWLNOHGL÷L� VL\DVDO� NUL]� RUWDPÕQGD� NDOPDNWDGÕU�� 'ROD\ÕVÕ\OD�� G�Q\DGD� E�\�N
J�oOHU� WDUDIÕQGDQ� UHNDEHW� J�F�QH� ED÷OÕ� RODUDN� |QHP� ND]DQDQ� \D� GD� ND\EHGHQ
VÕQÕUVÕ]� VHUEHVW� WLFDUHW� GRNWULQL�� JHOLúPHNWH� RODQ� �ONHOHU� LoLQ� GH�� D\QÕ� úHNLOGH
UHNDEHW�J�F�QH�ED÷OÕ�RODUDN�|QHP�ND]DQPDOÕ�YH�\LWLUPHOLGLU�

6218d
6HUEHVW� UHNDEHW�YH�GROD\ÕVÕ\OD� VHUEHVW� WLFDUHW� J�Q�P�]�Q� WDEX�NRQXODUÕ

DUDVÕQGD� \HU� DOPDNWDGÕU�� 8OXVODUDUDVÕ� VLVWHPGHQ� ND\QDNODQDQ� J�Q�P�]� ILNLU
DNÕPODUÕ�� VHUEHVW� UHNDEHWLQ�� LQVDQOÕ÷ÕQ�XODúWÕ÷Õ� HQ� VRQ� QRNWD� ROGX÷X� YH� EXUDGDQ
G|Q�ú�Q� JHUL� JLGLú� DQODPÕQD� JHOHFH÷L� WH]LQL� oHúLWOL� NDQDOODUOD� JHOLúPHNWH� RODQ
ülkelere empoze temektedirler.

%X�oDOÕúPDGD��VHUEHVW�UHNDEHWLQ��XOXVDO�HNRQRPLOHULQ� UHNDEHW�J�F�QGHQ
ED÷ÕPVÕ]� G�ú�Q�OHPH\HFH÷L� DoÕNODQPD\D� oDOÕúÕOPÕúWÕU�� %X� J|U�úH� J|UH�
XOXVODUDUDVÕ� UHNDEHW� J�F�QH� NDYXúDPD\DQ� ELU� HNRQRPLQLQ�� XOXVODUDUDVÕ� VHUEHVW
UHNDEHW� RUWDPÕQD� DoÕN� NDOPDNWD� ÕVUDU� HWPHVL� GXUXPXQGD�� HNRQRPLN� YH� VL\DVDO
LVWLNUDUD� NDYXúDPD\DFD÷Õ� WH]L� VDYXQXOPXúWXU�� %X� DQODPGD� JHOLúPHNWH� RODQ
�ONHOHU� VHUEHVW� UHNDEHW�GRNWULQLQL� NXWVDPDN� \HULQH�� XOXVODUDUDVÕ� UHNDEHW� J�F�QH
QDVÕO�NDYXúDELOHFHNOHULQL�SODQODPDOÕGÕUODU��8OXVODUDUDVÕ�VHUEHVW�UHNDEHW�RUWDPÕQGD
NDOPDN�� XOXVDO� HNRQRPLQLQ� VHUEHVW� UHNDEHW� J�F�QH� NDYXúPDVÕ� LoLQ� GHQHQHFHN
yöntemlerden sadece birisidir. Bu yöntemin orta vadede sonuç vermemesi
GXUXPXQGD��NRQWUROV�]�ELU�VHUEHVW�WLFDUHWH�DoÕN�NDOPDN��JHOLúPHNWH�RODQ��ONHOHUL
D÷ÕUODúDQ� HNRQRPLN� YH� VL\DVDO� NUL]OHUH� V�U�NOH\HFHNWLU�� *HOLúPHNWH� RODQ
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�ONHOHULQ� NUL]OHUL�� JOREDO� VLVWHPH� JHQHO� RODUDN� VLUD\HW� HWPHGL÷L� LoLQ�� JOREDO
VLVWHPLQ�EX�NUL]OHUH�\|QHOLN�NDOÕFÕ�o|]�P�PHNDQL]PDODUÕ�GD�V|]�NRQXVX�GH÷LOGLU�

%X�oDOÕúPDGD��\XNDUÕGD�|]HWOHQHQ�J|U�ú�Q�DoÕNODQPDVÕ�LoLQ�NDSLWDOL]PLQ
LoLQGH�³SL\DVDQÕQ´��³SL\DVD�GH÷HUL´�NDYUDPÕQÕQ�YH�³VHUPD\H�ELULNLPL´�ROJXVXQXQ
WDúÕGÕ÷Õ�VL\DVDO�DQODP�DoÕNODQPD\D�oDOÕúÕOPÕúWÕU��%XUDGDQ�KDUHNHWOH��XOXVODUDUDVÕ
J�o� P�FDGHOHVLQLQ� HVDV� NRQXVXQXQ�� XOXVODUDUDVÕ� SL\DVDODUGDNL� WLFDUL� LúOHPOHU
VRQXFXQGD� VHUPD\HQLQ� KDQJL� PHUNH]� \DGD� PHUNH]OHUGH� ELULNHFH÷L� �]HULQGH
ROGX÷X� J|VWHULOPH\H� oDOÕúÕOPÕúWÕU�� %X� P�FDGHOH� LoLQGH� J�oOHQHUHN� oÕNDQODU�
NHQGLOHULQL� PHUNH]LQH� NR\GXNODUÕ� G�Q\D� G�]HQOHUL� \DUDWPÕúODUGÕU�� 8OXVODUDUDVÕ
LOLúNLOHULQ� NDSLWDOLVWOHúPHVL� V�UHFLQGH� G�Q\D� G�]HQL� ROJXVX�� J�o� LOLúNLOHULQLQ
\DSÕVÕQÕ� J|VWHUHQ� |QHPOL� ELU� \DSÕ� ROPXúWXU�� dDOÕúPDGD� ���\\¶GD� øQJLOWHUH¶QLQ
KDNLPL\HWL�LOH�EDúOD\DQ�YH�$%'¶QLQ�KDNLPL\HWL�LOH�GHYDP�HGHQ�NDSLWDOLVW�G�Q\D
G�]HQL� ROJXVXQXQ� JHOLúLPL� NÕVDFD� |]HWOHQPLú� YH� J�Q�P�]GH� XODúÕODQ� QRNWD
DQODWÕOPD\D�oDOÕúÕOPÕúWÕU�

*HOLúPHNWH�RODQ��ONHOHU��NDSLWDOL]PLQ�G�Q\D�HNRQRPLVLQH�\D\ÕOPDVÕ�YH
RQXQ� VL\DVDO� \DQVÕPDVÕ� RODQ� G�Q\D� G�]HQL� ROJXVXQX� GR÷UX� RNXPDN
]RUXQGDGÕUODU�� '�Q\D� G�]HQL� YH� UHNDEHW� ROJXODUÕQÕQ� GR÷UX� DOJÕODQPDVÕ�
JHOLúPHNWH�RODQ��ONHOHULQ�NDOÕFÕ�HNRQRPLN�YH�VL\DVDO�LVWLNUDUD�NDYXúPDODUÕ�YH�GH
V�U�G�U�OHELOLU�ELU�NDONÕQPD\D�XODúDELOPHOHUL�LoLQ�WHN�oÕNÕú�VWUDWHMLVLGLU�

%ø5�5(.$%(7�$5$&,�2/$5$.
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*ø5øù
%X�oDOÕúPD���ONHPL]GHNL�.DPX�øNWLVDGL�7HúHEE�VOHUL�LoLQ�$YUXSD�%LUOL÷L

NULWHUOHULQH� X\XPOX� ELU� LúJ|UHQ� SHUIRUPDQV� GH÷HUOHQGLUPH� PRGHOL� |QHULVL
JHOLúWLUPHN� YH� |QHULOHQ� PRGHOLQ� X\JXODQDELOLUOL÷LQL� DUDúWÕUPDN� DPDFÕQÕ
WDúÕPDNWDGÕU�

.DPX� øNWLVDGL� 7HúHEE�VOHUL¶QGH� LúJ|UHQOHUH� X\JXODQDQ� SHUIRUPDQV
GH÷HUOHQGLUPH� VLVWHPL� oD÷GDú� \|QHWLP� DQOD\ÕúÕQÕQ� oRN� JHULVLQGH� NDOPÕúWÕU�
$%¶\H�WDP��\HOLN�V�UHFLQGH��X\XP�NULWHUOHULQL�JHUoHNOHúWLUPH�oDOÕúPDODUÕ�|QHP
ND]DQPÕúWÕU�� 'ROD\ÕVÕ\OD�� � .ø7¶OHU� LoLQ� $%�¶QH� YH� oD÷GDú� \|QHWLP� LONHOHULQH
X\JXQ� LúJ|UHQ� SHUIRUPDQV� GH÷HUOHQGLUPH� VLVWHPLQLQ� JHOLúWLULOPHVL� NDoÕQÕOPD]
ROPXúWXU�

.ø7¶OHUGH� SHUIRUPDQV� GH÷HUOHQGLUPH� oDOÕúPDODUÕQÕQ�� VDGHFH� IRUP
GROGXUPD� IDDOL\HWL� YH� O�]XPVX]� LúOHPOHU� RODUDN� DOJÕODQPD\D� EDúODQGÕ÷Õ� ELOLQHQ
ELU� JHUoHNWLU�� )DNDW� SHUIRUPDQV� GH÷HUOHQGLUPH�� RUJDQL]DV\RQXQ� W�P� \|QHWLP
IRQNVL\RQODUÕ\OD� ED÷ODQWÕOÕ� YH� GLQDPLN� ELU� V�UHoWLU�� %X� V�UHFLQ� .ø7¶OHUGH
YHULPOLOLN�YH�HWNLQOLN�DUWÕúÕQD�\|QHOLN�RODUDN�WHNUDU�ROXúWXUXOPDVÕ�JHUHNPHNWHGLU�

%X� DPDoOD�� oDOÕúPDQÕQ� ELULQFL� E|O�P�QGH� LúJ|UHQ� SHUIRUPDQV
GH÷HUOHQGLUPHVL� NDYUDPVDO� RODUDN� HOH� DOÕQPÕúWÕU�� .DYUDPVDO� oHUoHYH� LoHULVLQGH
SHUIRUPDQV� GH÷HUOHQGLUPHQLQ� WDQÕPÕ�� DPDoODUÕ� YH� VWUDWHMLN� LQVDQ� ND\QDNODUÕ
\|QHWLPLQGHNL�|QHPLQH�\HU�YHULOPLúWLU�

øNLQFL� E|O�PGH� $%� �ONHOHULQGH� X\JXODQDQ� SHUIRUPDQV� GH÷HUOHQGLUPH
VLVWHPOHUL� �ONHOHU� ED]ÕQGD� LQFHOHQPLúWLU�� $\UÕFD�� EXUDGD� �ONHOHU� DUDVÕQGDNL
IDUNOÕOÕNODU�YH�EHQ]HUOLNOHU�WHVSLW�HGLOPH\H�oDOÕúÕOPÕúWÕU�

ho�QF�� E|O�PGH� $%� �ONHOHUL� SHUIRUPDQV� GH÷HUOHQGLUPH� VLVWHPOHUL� LOH
�ONHPL]� .ø7¶OHULQGH� X\JXODQDQ� SHUIRUPDQV� GH÷HUOHQGLUPH� VLVWHPLQLQ
NDUúÕODúWÕUÕOPDVÕ�\DSÕOPÕúWÕU�

'|UG�QF�� E|O�PGH� hONHPL]GHNL�� .ø7¶OHUGH� X\JXODQDELOHFHN� $%¶QH
X\XPOX�ELU� LúJ|UHQ�SHUIRUPDQV�GH÷HUOHQGLUPH�PRGHOL� |QHULOPHNWHGLU��gQHULOHQ
modelde, Türk yönetim kültürünün özellikleri de göz önünde bulundurularak
N�OW�UHO�IDUNOÕOÕNODUÕQ�JHWLUHFH÷L�VRUXQODU�D]DOWÕOPD\D�oDOÕúÕOPÕúWÕU�
                                                          s �0X÷OD�hQLYHUVLWHVL�øø%)
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%HúLQFL� E|O�PGH� LNL� DúDPDGD� JHUoHNOHúWLULOHQ� WXWXP� DUDúWÕUPDVÕ
oDOÕúPDVÕQD� \HU� YHULOPLúWLU�� 7XWXP� DUDúWÕUPDVÕQÕQ� ELULQFL� NÕVPÕQGD
0X÷OD�7('$ù�0�HVVHVH�0�G�UO�÷�¶QGH�KDOHQ�X\JXODQPDNWD�RODQ�SHUIRUPDQV
GH÷HUOHQGLUPH�VLVWHPLQH�NDUúÕ�LúJ|UHQOHULQ�WXWXPODUÕQÕQ�WHVSLWL�DPDoODQPÕúWÕU�

7XWXP� DUDúWÕUPDVÕQÕQ� ELULQFL� DúDPDVÕQGD�� ELOJL\H� NROD\� XODúÕOPDVÕ� YH
]DPDQGDQ�WDVDUUXI�VD÷ODPDVÕ�QHGHQL\OH�³DQNHW´�\|QWHPL�NXOODQÕOPDVÕQÕQ�\DQÕVÕUD
J|]OHP� YH� J|U�úPH� \|QWHPOHUL� GH� NXOODQÕOPÕúWÕU�� dDOÕúPDQÕQ� \D]DUODUÕQGDQ
ELULQLQ�D\QÕ�]DPDQGD�ELU�0X÷OD�7('$ù�oDOÕúDQÕ�ROPDVÕ�YHUL�WRSODPD�DoÕVÕQGDQ
|QHPOL�NROD\OÕN�VD÷ODPÕúWÕU��$QNHW�oDOÕúPDVÕ\OD�HOGH�HGLOHQ�YHULOHU�³6366´�SDNHW
SURJUDPÕQGD�GH÷HUOHQGLULOPLúWLU�

7XWXP� DUDúWÕUPDVÕQÕQ� LNLQFL� DúDPDVÕQD� JHoLOPHGHQ� |QFH� |QHULOHQ
SHUIRUPDQV� GH÷HUOHQGLUPH� PRGHOL� SLORW� E|OJH� RODUDN� VHoLOHQ� 0X÷OD� 7('$ù
0�HVVHVH�0�G�UO�÷�¶QGH� �� D\� V�UH\OH� X\JXODQPÕúWÕU�� %X� GHQHPH� X\JXODPDVÕ
V�UHVLQFH� NXUXPGD� H÷LWLP� IDDOL\HWOHUL� G�]HQOHQPLúWLU�� +D]ÕUODQDQ� SHUIRUPDQV
GH÷HUOHQGLUPH� UHKEHUL� oHUoHYHVLQGH� GH÷HUOHQGLUPH� VLVWHPLQLQ� LoHUL÷L
DQODWÕOPÕúWÕU�

3LORW� X\JXODPD� V�UHFLQLQ� VRQXQGD�� X\JXODPD\D� NDWÕODQODUÕQ� |QHULOHQ
PRGHO� KDNNÕQGDNL� GX\JX� YH� G�ú�QFHOHUL� WHVSLW� HGLOPH\H� oDOÕúÕOPÕúWÕU�� 7XWXP
DUDúWÕUPDVÕQÕQ� LNLQFL� DúDPDVÕQÕ� ROXúWXUDQ� EX� oDOÕúPDODU� GD� DQNHW�� J|]OHP� YH
J|U�úPH�\|QWHPOHUL�\DUGÕPÕ\OD�YHUL�WRSODQDUDN�JHUoHNOHúWLULOPLúWLU��'DKD�VRQUD�
WXWXP�DUDúWÕUPDVÕQÕQ� LNL�DúDPDVÕQGD�HOGH� HGLOHQ�YHULOHULQ�NDUúÕODúWÕUPDOÕ�DQDOL]L
\DSÕODUDN� |QHULOHQ� PRGHOLQ� X\JXODQDELOLUOL÷L� NRQXVXQGD� J|U�ú� ROXúWXUXOPD\D
oDOÕúÕOPÕúWÕU�

%HúLQFL� %|O�P¶�Q� VRQXQGD�� |QHULOHQ� PRGHOLQ� X\JXODQDELOLUOL÷L� HOGH
HGLOHQ�YHULOHUOH�DQDOL]�HGLOPLúWLU��7XWXP�DUDúWÕUPDVÕQÕQ�KHU�LNL�DúDPDVÕQGDQ�HOGH
HGLOHQ� YHULOHUOH� NDUúÕODúWÕUPDOÕ� DQDOL]OHU� \DSÕOPÕúWÕU�� +HU� LNL� SHUIRUPDQV
GH÷HUOHPH� VLVWHPLQH� LOLúNLQ� WXWXPODUGD� IDUN� ROXS� ROPDGÕ÷ÕQÕ� WHVW� HWPHN� LoLQ� ³W
WHVWL´�X\JXODQPÕúWÕU�

� ,� 3(5)250$16�'(ö(5/(1'ø50(1ø1�7$1,0,�YH
$0$d/$5,

%D]Õ� ND\QDNODUGD� ³LúJ|UHQ� GH÷HUOHPHVL´�� ³EDúDUÕ� GH÷HUOHPHVL´�
³YHULPOLOL÷LQ� GH÷HUOHQGLULOPHVL´�� ³oDOÕúPDQÕQ� GH÷HUOHQGLULOPHVL´� \D� GD� NDPX
NXUXOXúODUÕQGD� ROGX÷X� JLEL� ³WH]NL\H´�� ³VLFLO´� JLEL� NDYUDPODUOD� DQODWÕODQ
³SHUIRUPDQV�GH÷HUOHQGLUPHVL´��ELUH\�\HWHQHNOHULQLQ�LúLQ�QLWHOLN�YH�JHUHNOHULQH�QH
|Oo�GH� X\GX÷XQX� DUDúWÕUDQ� ELUH\LQ� LúWHNL� EDúDUÕVÕQÕ� VDSWDPD\D� oDOÕúDQ� REMHNWLI
DQDOL]OHU�RODUDN�WDQÕPODQDELOLU42.

                                                          t�u �$.<h=��g��)���'H÷LúLP�5�]JDUÕQGD�6WUDWHMLN�øQVDQ�.D\QDNODUÕ�3ODQODPDVÕ��6LVWHP�<D\ÕQFÕOÕN�
������øVWDQEXO��V���
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%LU�EDúND�WDQÕPD�J|UH�SHUIRUPDQV�GH÷HUOHQGLUPH��ELU� LúL�\DSDQ�ELUH\LQ�
ELU� JUXEXQ� \D� GD� ELU� RUJDQL]DV\RQXQ� R� LúOH� DPDoODQDQ� KHGHIH� \|QHOLN� RODUDN
QHUH\H�YDUDELOGL÷L��EDúND�ELU�DQODWÕPOD��KHGHIH�YDUPD�GHUHFHVLQLQ��QLFHO�YH�QLWHO
RODUDN�DQODWÕPÕGÕU43.

*HQHO� DQODPGD� SHUIRUPDQV� GH÷HUOHQGLUPH�� LúJ|UHQLQ� \HWHQHNOHULQL�
SRWDQVL\HOLQL��Lú�DOÕúNDQOÕNODUÕQÕ��GDYUDQÕúODUÕQÕ�YH�EHQ]HU�QLWHOLNOHULQL�GL÷HUOHUL\OH
NDUúÕODúWÕUDUDN�\DSÕODQ�VLVWHPDWLN�ELU�|Oo�PG�U44

3HUIRUPDQV� GH÷HUOHPHVLQLQ� WHPHO� DPDFÕ�� LúJ|UHQOHULQ� Lú� V�UHoOHULQL
L\LOHúWLUPHGHNL� NDWNÕODUÕQÕ� VDSWDPDN� YH� RQODUÕQ� EHFHULOHUL� RUDQÕQGD� VRUXPOXOXN
�VWOHQPHVLQL� VD÷OD\DQ� ELU� N�OW�U� WHVLV� HWPHNWLU45�� %LU� SHUIRUPDQV� GH÷HUOHPH
PRGHOLQGH� LOHWLúLP�� H÷LWLP�� |OoPH� YH� DUDúWÕUPD\Õ� WHúYLN� G|UW� WHPHO� XQVXUGXU�
3HUIRUPDQV� GH÷HUOHPHGH� \|QHWLFL� LúJ|UHQOHUOH� ELUOLNWH� oDOÕúDUDN�� RQODUÕQ
GH÷HUOHPH� V�UHFLQL� DQODPDVÕQÕ� VD÷ODPDOÕ�� YH� NDUL\HU� JHOLúWLUPH\H� \|QHOLN
IÕUVDWODUÕ�DoÕNODPDOÕGÕU��$\UÕFD�LúJ|UHQLQ�\|QHWLFL��LúJ|UHQLQ�SHUIRUPDQVÕ�LOH�LOJLOL
RODUDN� JHUL� ELOGLULPL� WHúYLN� HWPHOLGLU�� %DúDUÕOÕ� ELU� SHUIRUPDQV� GH÷HUOHPHGH
LúJ|UHQOHU�SDVLI�ELU�GLQOH\LFL�GH÷LO��DNWLI�ELU�NDWÕOÕPFÕGÕU��3HUIRUPDQV�GH÷HUOHPHVL
DúD÷ÕGDNL�NRúXOODU�DOWÕQGD�V�UHNOL�L\LOHúWLUPH\L�GHVWHNOH\HELOLU46:

1. 3HUIRUPDQV� GH÷HUOHPH� �FUHWOHPH� VLVWHPLQGHQ� D\ÕUW� HGLOPHOLGLU�� 3HUIRUPDQV
GH÷HUOHPHVLQLQ�DPDFÕ��LOHWLúLP�VD\HVLQGH�SHUIRUPDQVÕ�L\LOHúWLUPHNWLU�

2. 3HUIRUPDQV�GH÷HUOHPH��J|]OHPOHQHELOLU�� |Oo�OHELOLU� YH� QHVQHO� GDYUDQÕúODU� YH
VRQXoODUD�GD\DQGÕUÕOPDOÕGÕU�

3. 3HUIRUPDQV�GH÷HUOHPH�X\JXQ�]DPDQGD�JHULELOGLULPL�NDSVDPDOÕGÕU�
4. 3HUIRUPDQV�GH÷HUOHPH�LúJ|UHQ�NDWÕOÕPÕQÕ�WHúYLN�HWPHOLGLU�

3HUIRUPDQV� GH÷HUOHQGLUPH� ELOJLOHULQLQ� NXOODQÕP� DODQÕ� ROGXNoD� JHQLúWLU�
øúJ|UHQLQ� X\DUÕOPDVÕ�� \HUOHúWLUPH� NDUDUODUÕQÕQ� DOÕQPDVÕ�� DGDPODPD� LúOHYLQGHNL
HWNLQOL÷LQ� |Oo�OPHVL�� �FUHW� G�]HQOHPHVL�� H÷LWLP� LKWL\DFÕQÕQ� EHOLUOHQPHVL� YH� Lú
WDVDUÕPÕQGD�\DSÕODQ�\DQOÕúODUÕQ�EHOLUOHQPHVL�EXQODUÕQ�EDúOÕFDODUÕGÕU47.

,,���$%�h/.(/(5ø1'(�.$08�d$/,ù$1/$5,1,1
������3(5)250$16,1,��'(ö(5/(1'ø50(�8<*8/$0$/$5,
øQJLOWHUH�� øWDO\D�� øUODQGD� YH� )UDQVD� GD� HWNLOL� SHUIRUPDQV� GH÷HUOHQGLUPH

VLVWHPOHUL� NXOODQÕOPDNWD� YH� 3RUWHNL]�� øVSDQ\D� YH� <XQDQLVWDQ� GD� SHUIRUPDQV
                                                          tJv � .$+5$0$12ö/8�� 6��� .DPX� <|QHWLPLQGH� 3HUIRUPDQV� 'HQHWLPL�� 7�� &�� %DúEDNDQOÕN� 'HYOHW
3HUVRQHO�%DúNDQOÕ÷Õ�8]PDQOÕN�7H]L��7H]�6ÕUD�1R�����������$QNDUD��V����tJt �<h&(/��5���³øQVDQ�.D\QDNODUÕ�<|QHWLPLQGH�%DúDUÕ�'H÷HUOHQGLUPH´��'RNX]�(\O�O�hQLYHUVLWHVL
6RV\DO�%LOLPOHU�(QVWLW�V��'HUJLVL��&LOW����6D\Õ����������V����t�w �%2/721��7��+XPDQ�5HVRXUFH�0DQDJHPHQW��2[IRUG��%ODFZHOO�3XEOLVKHUV�/WG�������t�x �*(25*(��6���:HLPHUVNLUFK��$��7RWDO�4XDOLW\�0DQDJHPHQW��6HFRQG�(GLWLRQ��7KH�3RUWDEOH
0%$�6HULHV��1HZ�<RUN��-RKQ�:LOH\	6RQV��,QF���������t�y �&(</$1��5���3HUVRQHO�<|QHWLPL��0HW�%DVÕP��������(VNLúHKLU��V���������
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GH÷HUOHQGLUPH�WHNQLNOHUL�JHOLúWLUPH�oDEDVÕ�LoHULVLQGHGLU��)DNDW�$OPDQ\D��øVYLoUH�
%HOoLND� YH� 'DQLPDUND� JLEL� �ONHOHUGH� SHUIRUPDQV� GH÷HUOHQGLUPH� WHNQLNOHULQH
olan talep en alt seviyededir48.

/LWHUDW�U� WDUDPDVÕ� VRQXFX� $YUXSD� %LUOL÷L¶QH� �\H� �ONHOHULQ� SHUIRUPDQV
GH÷HUOHQGLUPH�X\JXODPDODUÕ�7DEOR��¶WH�G�]HQOHQPLúWLU��%X�WDEOR\D�J|UH�$YUXSD
%LUOL÷L¶QH� �\H� �ONHOHUGH� RUWDN� ELU� SHUIRUPDQV� GH÷HUOHQGLUPH� VLVWHPL� ROPDGÕ÷Õ
JLEL�ED]Õ�WHPHO�LONHOHU�GH��ONHOHU�DUDVÕQGD�IDUNOÕOÕNODU�J|]OHQPHNWHGLU�

7DEOR����$%�hONHOHULQGH�8\JXODQDQ�3HUIRUPDQV�'H÷HUOHQGLUPH�6LVWHPOHUL
z%{�|P} ~ � �.��� �>��~ ~ �P{���� z%��~ �P{���� ���.�P{��J� �
�P{�} �>�P�)�#�
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                                                          t�É � &$51(/ø86�� 1��� +XPDQ� 5HVRXUFH�0DQDJHPHQW�� 6HFRQG� (GLWLRQ�� 7KRPVRQ� /HDUQLQJ�� �����
*UHDW�%ULWDLQ��V���������
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6ø67(0ø�g1(5ø6ø
gQHULOHQ�3HUIRUPDQV�'H÷HUOHQGLUPH�0RGHOLQLQ�.D\QDNODUÕ
8\JXODQPDVÕ� G�ú�Q�OHQ� SHUIRUPDQV� GH÷HUOHQGLUPH� VLVWHPL� DúD÷ÕGDNL

GH÷HUOHQGLUPH�VLVWHPOHUL�PRGHO�DOÕQDUDN�ROXúWXUXOPXúWXU�
3RORQ\D� NDPX� NXUXPODUÕQGD� X\JXODQDQ� SHUIRUPDQV� GH÷HUOHQGLUPH

VWDQGDUWODUÕQÕQ� �$YUXSD� ELUOL÷L¶QH� X\XPOX� KDOH� JHWLULOPHVL� LoLQ� SLORW� E|OJHOHUGH
X\JXODQDQ�GH÷HUOHQGLUPH�VLVWHPL49,

3HUIRUPDQV� \|QHWLP� SUHQVLSOHUL�� 8OXVODU� DUDVÕ� 'HYOHW� +L]PHWOHUL
.RPLV\RQX�WDUDIÕQGDQ�%LUOHúPLú�0LOOHWOHU�RUWDN�VLVWHPL�LoLQ�WDYVL\H�HGLOHQ�YH�ELU
oRN�GHYOHWLQ�NXOODQGÕ÷Õ�GH÷HUOHQGLUPH�VLVWHPL50,

                                                          t�ñ � 3KDUH� 7ZLQQLQJ� 3URMHFW� 3/���,%�27��$�� ³'HYHORSPHQW� RI� 2IILFLDO� +XPDQ� 5HVRXUFHV� DQG
&DSDFLWLHV� IRU�(IIHFWLYH�$OLJQPHQW�DQG�5HIRUP��$FWLRQ�%����3HUIRUPDQFH�$SSUDLVDO�3URFHGXUHV
$QG�6WDQGDUWV´�
�ZZZ�FDELQHW�RIILFH�JRY�XN�SRODQG�VWHBUHSRUWV�LG���FKULVPDUFK������WR�������GRF!
������������
���'$:621�� 0��� ³'HYHORSPHQW� RI� 2IILFLDO� +XPDQ� 5HVRXUFHV� DQG� &DSDFLWLHV� IRU� (IIHFWLYH
$OLJQPHQW� DQG�5HIRUP�� $FWLRQ� %���� 3HUIRUPDQFH� $SSUDLVDO� 3URFHGXUHV� $QG� 6WDQGDUWV´�� 3KDUH
7ZLQQLQJ�3URMHFW�3/���,%�27��$�
�ZZZ�FDELQHW�
RIILFH�JRY�XN�SRODQ�VWHBUHSRUWV�HYDOXDWLRQRISHUIRUPDQFHDSSUDLVDOGHFHPEHU�����GRF!
������������w%ò �8QLWHG�1DWLRQV����������³3HUIRUPDQFH�$SSUDLVDO�6\VWHP�'XLGHOLQHV�DQG�5HIHUHQFH�0DWHULDO´�
�ZZZ�XQHS�RUJ�UHVWULFW�SDV�JXLGHOLQ�W[W!�������������
���8QLWHG� 1DWLRQV�� ³*XLGH� WR� WKH� 5HYLVHG� 3HUIRUPDQFH� $SSUDLVDO� 6\VWHP´�
�ZZZ�XQHS�RUJ�UHVWULFW�SDV�SDVJXLGH�KWP!�������������
���8QLWHG� 1DWLRQV�� ³3$6� 8QLWHG� 1DWLRQV� 3HUIRUPDQFH� $SSUDLVDO� 6\VWHP´�
�ZZZ�XQHS�RUJ�UHVWULFW�SDV�SDVIRUP��GRF!�������������



168

8OXVODUDUDVÕ�7HOHNRP�%LUOL÷L¶QLQ�NXOODQGÕ÷Õ�GH÷HUOHQGLUPH�VLVWHPL51,

øQJLOWHUH¶QLQ� NDPX� NXUXPODUÕQGD� NÕGHPOL� GHYOHW� PHPXUODUÕQÕ
GH÷HUOHQGLUPHN�DPDFÕ\OD�NXOODQÕODQ�GH÷HUOHQGLUPH�VLVWHPL52.

.DSVDP
3HUIRUPDQV�GH÷HUOHQGLUPH�������VD\ÕOÕ�\DVD\D�WDEL�oDOÕúDQODU�KDULFLQGHNL

KL]PHW�YHUHQOHUH�\DQL�����VD\ÕOÕ�\DVD\D�YH�����.+.¶\H�WDEL�SHUVRQHOOHUL�NDSVDU�
3HUIRUPDQV�'H÷HUOHQGLUPH�<DSDQODU
3HUIRUPDQV�GH÷HUOHQGLUPH�KL\HUDUúLN�\DSÕ\D�J|UH��oDOÕúDQÕQ�HQ�D]�DOWÕ�D\

V�UH\OH�oDOÕúWÕ÷Õ�LON�DPLUL�WDUDIÕQGDQ�\DSÕOÕU�
'H÷HUOHQGLUPH\L� \DSDQ� DPLULQ� \|QHWLFLVL� WDUDIÕQGDQ� GD� GH÷HUOHQGLUPH

RQD\ODQÕU� YH\D� UHGGHGLOLU�� øNLQFL� DPLU� ROPDGÕ÷ÕQGD� ELULQFL� GH÷HUOHQGLUPH� DPLUL
GH÷HUOHQGLUPH\L�RQD\ODU�YH\D�UHGGHGHU�

3HUIRUPDQV�'H÷HUOHQGLUPH�'|QHPL
3HUIRUPDQV� GH÷HUOHQGLUPH� \ÕOOÕN� SHUL\RWODU� KDOLQGH� \DSÕOÕU�� %X� G|QHP

��2FDN�WD�EDúODU����$UDOÕNWD�WDPDPODQÕU�

                                                                                                                                              
���8QLWHG� 1DWLRQV�� �������� ³$GPLQLVWUDWLYH� ,QVWUXFWLRQ� 67�$,����´�
�ZZZ�XQHS�RUJ�UHVWULFW�SDV�VWDL����W[W!�������������w%ó � ,QWHUQDWLRQDO� 7HOHFRPPXLFDWLRQ� 8QLRQ�� ³3HUIRUPDQFH� $SSUDLVDO� *XLGH� ����´�
�ZZZ�LWX�LQW�LWXGRF�JV�SURPR�JV�������SGI!�������������wJu � 7KH� 6&6� 3HUIRUPDQFH� 0DQHJHPHQW� 6\VWHP�� �ZZZ�FDELQHW�RIILFH�JRY�XN�FLYLOVHUYLFH�VFV�
GRFXPHQWV�SGI�JXLGDQFHQRWHVL�SGI!�������������
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'H÷HUOHQGLUPH�'|QJ�V�

3HUIRUPDQV�'H÷HUOHQGLUPH�%DúODQJÕFÕ
'H÷HUOHQGLUPH� G|QHPL� EDúODPDGDQ� |QFH� NXUXPODUÕQ� \|QHWLP

NDGHPHOHULQFH��ELUH\VHO�Lú�SODQÕ�LoLQ�JHUHNOL�RODFDN�KHGHIOHU�EHOLUOHQLU�
'|QHP� EDúODQJÕFÕQGD� EHOLUOHQHQ� KHGHIOHUL� SHUVRQHOOHUH� DNWDUPDN� LoLQ

ELULP�\|QHWLFLOHUL�DVWODUÕ�LOH�JUXS�\D�GD�ELUH\VHO�RODUDN�ELU�DUD\D�JHOLU�
7RSODQWÕGDQ� VRQUD� KHU� SHUVRQHO� LoLQ� WRSODQWÕQÕQ� VRQXoODUÕQÕ� \DQVÕWDFDN

ELUH\VHO�SHUIRUPDQV�GH÷HUOHQGLUPH�VWDQGDUWODUÕ�IRUPX�KD]ÕUODQÕU�
+HGHIOHUGHQ�YH�Lú�WDQÕPODUÕQGDQ�WHVSLW�HGLOHQ�GH÷HUOHQGLUPH�VWDQGDUWODUÕ

IRUPXQX� ELULQFL� GH÷HUOHQGLUPH� DPLUL� NRQWURO� HGHU�� (÷HU� JHUHNLUVH� SHUVRQHOGHQ
EHNOHQLOHQ�SHUIRUPDQVD�J|UH�RUWD\D� oÕNDQ�\DQOÕú� DQODPDODUÕ� RUWDGDQ� NDOGÕUÕU� YH
NDUúÕOÕNOÕ�PXWDEDNDW�VD÷ODQÕU�

$QODúPD�VD÷ODQPDGÕ÷Õ�GXUXPGD�ELULQFL�YH�LNLQFL�GH÷HUOHQGLUPH�DPLUL�YH
oDOÕúDQ� ELU� WRSODQWÕ� \DSDUDN� DQODúPD]OÕ÷Õ� JLGHULU�� 6RUXQ� KDOD� JLGHULOPH]VH
NXUXPXQ�HQ��VW�\|QHWLFLVL�LOH�J|U�ú�OHUHN�PXWODND�ELU�DQODúPD\D�YDUÕOÕU�

$QODúPD� VD÷ODQGÕNWDQ� VRQUD� ³%LUH\VHO� 3HUIRUPDQV� 'H÷HUOHQGLUPH
6WDQGDUWODUÕ�)RUPX´�ELULQFL�GH÷HUOHQGLUPH�DPLULQFH�KD]ÕUODQÕU��%X�IRUPX�oDOÕúDQ�
ELULQFL� YH� LNLQFL� GH÷HUOHQGLUPH� DPLUOHUL� LP]DODU� YH� WDULK� DWDUODU�� øP]DODQDQ
IRUPODUÕQ� ELU� NRS\DVÕ� oDOÕúDQD� YHULOLU�� DVOÕ� GD� ELULQFL� GH÷HUOHQGLUPH� DPLULQFH
VDNODQÕU�

�
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$\UÕFD� IRUPGD�JHoLFL� J|]GHQ�JHoLUPH� WRSODQWÕVÕQÕQ� WDULKL�EHOLUOHQLU��%X
WDULK�GH÷HUOHQGLUPH�G|QHPLQLQ�RUWDVÕQGDNL�D\�LoHULVLQGHQ�EHOLUOHQLU�

*HoLFL�*|]GHQ�*HoLUPH�7RSODQWÕVÕ
%LUH\VHO� SHUIRUPDQV� GH÷HUOHQGLUPH� VWDQGDUWODUÕ� IRUPXQGD� EHOLUOHQHQ

WDULKWH��ELULQFL�GH÷HUOHQGLUPH�DPLUL�KHU�SHUVRQHO��\HVL\OH�EHUDEHU�GH÷HUOHQGLUPH
\ÕOÕQÕQ� EDúODQJÕFÕQGD� EHOLUOHQHQ� GH÷HUOHQGLUPH� VWDQGDUWODUÕQÕQ� JHUoHNOHúWLUPH
GHUHFHVLQL� J|]GHQ� JHoLULU� YH� JHOHFHN� G|QHPL� WDUWÕúÕU�� $PDo� SHUIRUPDQV
JHULELOGLULPL�YH�UHKEHUOLN�VD÷ODPDNWÕU�

7RSODQWÕGDQ� VRQUD� GH÷HUOHQGLUPH� DPLUL� *HoLFL� *|]GHQ� *HoLUPH
)RUPX¶QX�GROGXUXU��)RUPGD�oDOÕúDQÕQ�\RUXPODUÕQD�GD�\HU�YHULOLU��(÷HU�oDOÕúDQ�EX
WRSODQWÕQÕQ�VRQXoODUÕQGDQ�PHPQXQ�GH÷LOVH�EX�KXVXVX�\RUXPODUÕQGD�EHOLUWHELOLU�
dDOÕúDQÕQ�ULFD�KDNNÕ�\RNWXU�

*HoLFL� J|]GHQ� JHoLUPH� IRUPX� ELULQFL� GH÷HUOHQGLUPH� DPLUL� YH� oDOÕúDQ
WDUDIÕQFD� LP]DODQÕU� YH� WDULK� DWÕOÕU�� )RUP� GH÷HUOHQGLUPH� DPLULQFH� VDNODQÕU�� (÷HU
oDOÕúDQ�LVWHUVH�ELU�NRS\DVÕ�YHULOHELOLU�

<ÕO�6RQX�3HUIRUPDQV�'H÷HUOHQGLUPHVL
%LULQFL� GH÷HUOHQGLUPH� DPLUL� \ÕO� VRQX� SHUIRUPDQV� GH÷HUOHQGLUPH� LoLQ

GH÷HUOHQGLUPH� SHUL\RGX� EDúODQJÕFÕQGD� EHOLUOHQHQ� KHGHIOHULQ� GH÷HUOHQGLUPHVLQL
\DSDU� YH� \ÕO� VRQX� SHUIRUPDQV� GH÷HUOHQGLUPH� IRUPXQD� J|UH� oDOÕúDQÕQ
SHUIRUPDQVÕQÕ�EHOLUOHU��%LULQFL�DPLU� LP]DODU�YH� WDULK� DWDU�� øNLQFL� DPLUGH�DGLO� YH
WXWDUOÕ�ELU�GH÷HUOHQGLUPH�LoLQ�IRUPX�NRQWURO�HGHU��WXWDUVÕ]OÕN�ROGX÷XQX�G�ú�Q�UVH
WHNUDU� J|]GHQ� JHoLULOPHVLQL� WDOHS� HGHELOLU�� øVWHUVH� \RUXPXQX� ND\GHGHU�� 'DKD
sonra ikinci amir formu imzalar ve tarih atar.

dDOÕúDQÕQ� GH÷HUOHQGLUPH� VRQXFX� EHOLUOHQGLNWHQ� VRQUD� ELULQFL
GH÷HUOHQGLUPH�DPLUL��VRQXFX�YH�JHUHNoHOHULQL�VD÷OÕNOÕ�ELU�JHULELOGLULP�LOH�oDOÕúDQD
ELOGLULU��$\UÕFD�JHOHFHN�\ÕOODUGD�NL�SHUIRUPDQVÕ�LoLQGH�UHKEHUOLN�VD÷ODU��3HUVRQHO
EX�JHULELOGLULPGHQ�VRQUD�\RUXPODUÕQÕ�ND\GHGLS�LP]DODU�YH�WDULK�DWDU��'DKD�VRQUD
ELULQFL� GH÷HUOHQGLUPH� DPLUL� GH÷HUOHQGLUPH� IRUPXQX� oDOÕúDQÕQ� SHUIRUPDQV
GH÷HUOHQGLUPH� GRV\DVÕQD� NRQXOPDN� �]HUH� |]O�N� LúOHPOHULQL� \�U�WHQ� ELULPH
XODúWÕUÕU�

'H÷HUOHQGLUPH
'H÷HUOHQGLULFLOHU�� ELUH\VHO� SHUIRUPDQV� GH÷HUOHQGLUPH� VWDQGDUWODUÕ

IRUPXQGD� G|QHP� EDúÕQGD� EHOLUOHQHQ� KHGHIOHU� YH� \ÕO� VRQX� SHUIRUPDQV
GH÷HUOHQGLUPH� IRUPXQGDNL� VRUXODUÕQ� KHU� ELULQLQ� LKWLYD� HWWLNOHUL� XQVXUODUÕ� HVDV
DODUDN���WDP�QRW��]HULQGHQ�GH÷HUOHQGLULU�

%LUH\VHO� SHUIRUPDQV� GH÷HUOHQGLUPH� VWDQGDUWODUÕ� IRUPXQGD� �¶OL� VLVWHP
DúD÷ÕGDNL�JLEL�WDQÕPODQÕU�
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5- dRN�ø\L �3HUIRUPDQVÕ��SHUIRUPDQV�EHNOHQWLOHULQLQ��]HULQH�WXWDUOÕ�ELU�úHNLOGH
JHoHQOHUH�X\JXODQÕU��
4- ø\L �3HUIRUPDQVÕ�� SHUIRUPDQV� EHNOHQWLOHULQL� VÕNOÕNOD� JHoHQOHUH
X\JXODQÕU��
3- Orta �3HUIRUPDQVÕ�� SHUIRUPDQV� EHNOHQWLOHULQL� WDPDPHQ� NDUúÕOD\DQODUD
X\JXODQÕU��
2- =D\ÕI �3HUIRUPDQVÕ�� SHUIRUPDQV� EHNOHQWLOHULQL� G�ú�N� ELoLPGH
NDUúÕOD\DQODUD�X\JXODQÕU��
1- dRN�=D\ÕI �3HUIRUPDQVÕ��SHUIRUPDQV�EHNOHQWLOHULQL�\HULQH�JHWLUHPH\HQOHU�LoLQ
X\JXODQÕU��
� <ÕOOÕN� 3HUIRUPDQV� GH÷HUOHQGLUPH� SXDQÕ� KHVDSODQPDGDQ� |QFH� ELUH\VHO
SHUIRUPDQV� GH÷HUOHQGLUPH� NULWHUOHULQLQ� RUWDODPDVÕ� YH� \ÕO� VRQX� SHUIRUPDQV
GH÷HUOHQGLUPH� IRUPXQGD� NL� GH÷HUOHULQ� RUWDODPDVÕ� DOÕQÕU�� 6RQ� RODUDN� GD� KHU
LNLVLQLQ�RUWDODPDVÕ�DOÕQDUDN�\ÕOOÕN�SHUIRUPDQV�GH÷HUOHQGLUPH�SXDQÕ�KHVDSODQÕU�

<ÕOOÕN�SHUIRUPDQV�GH÷HUOHQGLUPH�SXDQÕ�DúD÷ÕGDNL�JLEL�GH÷HUOHQGLULOLU�
�������� ��±�dRN�=D\ÕI��3HUVRQHOLQ�KHGHIOHU�YH�\HWHUOLOLNOHU�ED÷ODPÕQGD�NDWNÕODUÕ
LúLQ�JHUHNOHULQL�\HULQH�JHWLUPHGL��
�������� �� ±� =D\ÕI� �3HUVRQHOLQ� KHGHIOHU� YH� \HWHUOLOLNOHU� ED÷ODPÕQGD� NDWNÕODUÕ
NÕVPHQ�LúLQ�JHUHNOHULQL�\HULQH�JHWLUGL��
�������� �� ±� 2UWD� �3HUVRQHOLQ� KHGHIOHU� YH� \HWHUOLOLNOHU� ED÷ODPÕQGD� NDWNÕODUÕ
E�W�Q�\OH�LúLQ�JHUHNOHULQL�\HULQH�JHWLUGL��
�������� �� ±� ø\L� �3HUVRQHOLQ� KHGHIOHU� YH� \HWHUOLOLNOHU� ED÷ODPÕQGD� NDWNÕODUÕ� oRN
VÕN�RODUDN�LúLQ�JHUHNOHULQL�\HULQH�JHWLUGL��
������� �� ±� dRN� ø\L� �3HUVRQHOLQ� KHGHIOHU� YH� \HWHUOLOLNOHU� ED÷ODPÕQGD� NDWNÕODUÕ
WXWDUOÕ�RODUDN�LúLQ�JHUHNOHULQL�\HULQH�JHWLUGL��

'H÷HUOHQGLUPH�6RQXFX
'H÷HUOHQGLUPH�DPLULQLQ��YHUGLNOHUL�QRWODUD�J|UH�SHUIRUPDQV�G�]H\L�����

YH���\DSÕODQ�LúOH�RUWD\D�NRQDQ�PHPQXQL\HWL�J|VWHULU�D\QÕ�]DPDQGD�EX�SXDQODUÕ
DODQ�SHUVRQHO�|Q�\DUJÕ�ROPDNVÕ]ÕQ�\HWNLOL�PDNDPODUFD�|G�OOHQGLULOLU��3HUIRUPDQV
düzeyi 1 ve 2 var olan eksiklikleri gösterir. Bu eksiklikler belirli bir tedavi
H÷LWLPLQGHQ� VRQUD� \D� GD� SHUVRQHOLQ� LKWL\DFÕQD� J|UH� EHOLUOHQHQ� JHOLúPH\H� J|UH
JLGHULOPH\H�oDOÕúÕOÕU�

'H÷HUOHQGLUPH�6�UHFLQGH�5ROOHU�YH�6RUXPOXOXNODU
6�UHo� ER\XQFD� SRWDQVL\HO� DQODúPD]OÕNODUÕ� HQJHOOHPHN� LoLQ� KHU� LúJ|UHQ

UROOHULQL� YH� VRUXPOXOXNODUÕQÕ� ELOPHOLGLU�� %X� QHGHQOH� 7DEOR� �� GH� UROOHU� YH
VRUXPOXOXNODU� EHOLUOHQPLúWLU�� $\UÕFD� LúJ|UHQLQ� |]O�N� LúOHPOHULQGHQ� VRUXPOX
ELULPGH�� G|QHP� EDúODQJÕFÕQGD� GH÷HUOHQGLUPH� IRUPXQXQ� ELULQFL� VD\IDVÕQÕ
KD]ÕUOD\DUDN� ,�� GH÷HUOHQGLUPH� DPLULQH� WHVOLP� HGHU�� <ÕO� VRQXQGD� GD� EX
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GH÷HUOHQGLUPH�IRUPODUÕQÕ�,��GH÷HUOHQGLUPH�DPLUL�|]O�N�LúOHPOHULQL�\�U�WHQ�ELULPH
WHVOLP� HGHU�� %X� ELULP� IRUPGD� LP]DODUÕQ� DWÕOÕS� DWÕOPDGÕ÷ÕQÕ� YH� PDWHPDWLNVHO
LúOHPOHULQ� GR÷UXOX÷XQX� NRQWURO� HGHU�� 6RQUD� IRUPX� LúJ|UHQLQ� GRV\DVÕQD
\HUOHúWLULU�
7DEOR����*HOLúWLULOHQ�3HUIRUPDQV�'H÷HUOHQGLUPH�6�UHFLQGH�5ROOHU�YH����������6RUXPOXOXNODU

TablosuO ��~ � » �P{
� �.��} ¼#���

z » | ¶ �.�.{#} {1P
�X~ Î Ã �Ë �P� º �¤~ º ~ º �P~ �P���
�
���#����~ �.{���} �.�>� � �¤} ��} {�} {P
��~ Î Ã � Ë ��� º �¤~ º ~ º �P~ �P���

�
���#����~ �.{���} �.�>� � �¤} ��} {�} {µ
¶ {���� } Ê�} ��} {�} {1PÐ��~ Î Ã �Ë �P� º �¤~ º ~ º �P~ �P����
���#����~ �.{���} �.�>�
µ � ~ �#å�� » � {����

± ½ ��¢P����£ ��� ¡ � � �¤�¾��� ��� ���>� �#� ¦ ����>� ¬   �� #���#£ ���¤��£   ­± Á � � ��©P����£ ¡ ��¢P����£ ��� ¡ � � �¤��P��� � ��� £ ������� � � £ �%�P�  ��J  �#�¨�� ®   � £ ���P�¤��£   ³± ½ ��¢P����£ ��� ¡ � � �¤��©P  £  �� ª.� �� � � £ �����   £ ��� ¡ ë ® ���#£ ���¤�.£ � ­± ½ ��¢P����£ ��� ¡ � � �¤�¾��� �%� ¡ ��� � £ ���� � �X� �¥«P�P«¥� � ® ��£ ���¤��£   ¦ ��� ����� ¨��� �>��£   ³

± ½ ��¢P����£ ��� ¡ � � �¤�¾��� ��� ���>� �#� ¦ ����>� ¬   �� #���#£ ���¤��£   ­± Á � � ��©P����£ ¡ ��¢P��� £ ��� ¡ � � �¤��P��� � ��� £ ������� � � £ �%�P�  ��J  �#�¨�� ®   � £ ���P�¤��£   ³± ½ ��¢P����£ ��� ¡ � � �¤�¾��� �%� ¡ ��� � £ ����  �# ª.��£   ���%�#£ ����  �
¨#���Ò°�� � ��� £ ���#��°�«#£
etmeli,± ½ ��¢P����£ ��� ¡ � � �¤��©P  £  �� ª.� �� � � £ �����   £ ��� ¡ ë ® ���#£ ���¤�.£ � ­P��£   �#������������ £ ����  �
«P©�§X«#£ ��� ¡   ¢P  � ¡ �%����>� �¥��£ �>��£   ­± � £ §P� £ �#� �X� �>£ ���� �� � ® ��£ ��©P  � � ����� ¨��� �>��£   ¦ ��°�� �´�#� � ©P�.��  �� � �J§�ÀX� ���#� ¦ ��� �¤�.£ �± ½ ��¢P����£ ��� ¡ � � �¤�7� �X� �¥«P��«

dönem sonuna kadar saklar

± ½ ��¢P����£ ��� ¡ � � �¤�¾��� ��� ���>� �#� ¦ ����>� ¬   �� #���#£ ���¤��£   ­± Í ¡ ��£ ��� � ¦ ��� «P� ��� £   £   ¢P ����¢�£ ���>���¥� ª�� �¤ª���£   ���%� ¦ ����>� ���#�����.�J  � ¡ �'���%°P«#£#� ¡ � £ ���
performans kriterlerini

kabul etmeli,± ½ ��¢P����£ ��� ¡ � � �¤�¾��� �%� ¡ ��� � £ ���� �#�X��«���«�� ¡ �7������£ ����  � ¡ ����#£ �.���¤� ® £   �¤ª�  �#�%� � �����J�X�#��£¦ �7©�ÀX�#��� � ¬ � ���#�����.�J  � ¡ �������°�«#£ « ¬ «#£ «���©P� � �¤��£   ­± � £ §P� £ �#� �X� �>��� ����� ¨¥�%� �>��£   ¦ �� �X� �¥«¤� � ® ��£ ���>��£   ­

�
���#����~ �.{���} �.�>�
µ � ~ ��Q7��{��P�J� {����

± � ��£ ����� ���#�%°P«#£#� ¡ � £ ���
standartlara göre©P� �   £ �>�.��  � ¡ ���¥���¤� ����£ �>��£   ­± ²   £   �
°��.�J  � ¡ �'�#������� ¦ ����� £ ���� ��� � �X� �>�����$��� ��� ¡ ��� � £ ����  ©�£ �°���¢�£ �����   £  P��£ �������
�#��� ¡ � �J� �#�°�� �Ä�J���#� £ ¡ � ¡ ��¢���� £ ��� ¡ � � �¤��£ � ­± ½ ��¢P����£ ��� ¡ � � �¤�¾���>� � � ©�£ �°�� � £ � �P� � � ��� � �X� �>�����J ¨��%�P�#  � ¡ �'°�� £ §P����£   � ¦ ����� ��� � ¡ �°P«#£ «��P�¤��£   ­± Á ��£ � � £ ���#��� ¡ ��¢���� £ ��� ¡ � � �¤���� �%� ¡ ��� � £ ����  �� #��£ §P  £ ���>�%�P� �����£   �#�X©P���¥� �%�P� ÀX� £ �����P��� � �X�

etmeli,± ì_�.ª.� ¬ � ¡ ��¢���� £ ��� ¡ � � �¤�©P� �   £ ¡   ¢P  � ¡ �������>� ����£ �>��£  ¦ ��°P«P��«��¥� ª.� �
¨�� ®   � £ �%�P�>��£   ­
-Geçici Gözden GeçirmeR ��� �¥«TS �P«¥� � ® ��£ ���¤��£   ³

± ×´�����J�X�#�.£ £ ����� ���#��¢P� � �¤��£ � ­
-Personellerini izleyip notlar��£ �>��£   ­± ×´�����J�X�#�.£������.��  � ¡ �%�#��� ����©�ÀX�#£ ë�¤�X� � ¦ �.��©��X�P« ¦ �¾� £ ��� � ��� �¤�¬ �.����� ��� £ ��� ¡ � � �¤���¤� ª.� ��©P  £°#�X©X«P� ¬ � � �����J�X�#��£ �7©P� �   ¬   ¦ ��.ª.  �¥§�������°�� £ ¡ � ��� � ����¢�£ ���>��£   ­± ¯ ��°P«#£#� ¡ � £ ���¤��� ��� ¡ ��� � £ ����  �°��.�J����  ©P��«#£ �.���>�.�J  �� 

engelleyebilecek olan���#§���£ £ �����#�X� � � ¡ ���
�#��£ ¡   � �¤���� ª.� ��©P��� ¡   � ¬  P��£ �>��£   ­± ì_�.ª.� ¬ � ¡ ��¢���� £ ��� ¡ � � �¤��©P�©P� � �>��£   ¦ �¾� £ §P� £ �#� �X� �¥«¡ ��£ ¡ «P� �>��£   ­± Ø\� � £ ���P�   £ ����  �
��������� ¦ ����� £ ���® ���>��� ¡ ��©P� �   £ ¡   ¢P  � ¡ �%�¥���>� ���£ �>��£   ­± � ��� ��°��.�J����  ©P��«#£ �.���>���� #� ª�� �«P©�§X«P�¤ª�� ¦ � ��©P� ¦ �7�X� � ���> ©P������� �>��£   ­
-Personelin rahatça� � �X°#£ ���¤£ ����� ����� ��� �   �J��°#� £ � ¬ ��¢P�©PÀX�#��� � �ð� ��� ®  P°#��£ � � £ ���¤�.£ � ­

-Geçici gözden geçirme� � � £ �����   £ ����  �#  �
©P� �   £ ¡   ¢�  � ¡ �%����>� �¥��£ �>��£   ­± ½ ��¢P����£ ��� ¡ � � �¤�¾���>� � £ ����� ��� �
personellerini yeterlilik ve¡ ��¢�����£ ��� ¡ � � �¤���P��� � ����� �#�«P©�§X«P��°#� �Ä�J���#� £ ¡ �

yönettiklerinden emin��£ �>��£   ³

�
���#����~ �.{���} �.�>�
µ � ~ � Ë �P{ º {����

± ²   £   �
°��.�J  � ¡ �'°#��£ � � £ ���#���
standartlara  göre kendisini

± ²   £��J�X�P« ¡ ��¢���� £ ��� ¡ � � �¤�� �X� �¥«P�P« ¡ ��£ ¡ «P� �>��£   ­
± ½ ��¢P����£ ��� ¡ � � �¤�¾���>� � ��� £ �°�� � £ � �P� ����� � �X� «
� ��� �   ���>��£   ­
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�X°�í����P� � ��°�� �Ä�J���#� £ ¡ �¡ ��¢�����£ ��� ¡ � � �¤��£ � ­± ×´� ® � � � � ¦ � �.ª.  �
°#� �Ä�J����� £ ¡ �¡ ��¢�����£ ��� ¡ � � �¤�¾���>� � � ©�£ �°�� � £ � �P� ��©P  £��J�X�P«
¡ ��¢�����£ ��� ¡ � � �¤��� � � £ �%�P�   £ ����  �#����%�   £ �>��£   ­± ²   £��J�X�P«�� ¡ � ¡ ��¢�����£ ��� ¡ � � �¤�� �X� �¥«P�P«¥� � ® ��£ ���¤��£   ³

± ²   £��J�X�P«
� � � £ �%�P�   ��  �� �©P� �   � ­� �����J�X�#��£ £ � ¡ ��¢P��� £ ��� ¡ � � �¤�� �X� �¥«P�P«
� ��� �   � �>��£   ­
-Adil, objektif ve hem pozitif¨#��� ¡ �'�#��§P��� � �Ò��£ ���¥��ª.  � ¦ �©P� �   ¬  �°#� �\§������ °�� £ ¡ � ��� �©P� � �>��£   ­± ×´��� � �X� �>������ #§���£ � ��� � � �¤���¥� ª.� ���©�£ ��� ÀX�#����� £ ����� � ¡ ��°�«#£ «��P�>��£   ­± Í �>� ¬  ��.ª�  �
°#� �Ä�J���#� £ ¡ �� �%��  �¤£ ��©P������� ¡ �%¨��7� £ �����#��¢P� � � �
¦ �7§P��£ � ��� � �%�P� � ¦ � � �7ÀX�#����� £ �����©P� � �>��£   ¦ ��°P«¥�%�P� � ¦ � � ���#� ��J�X�P«�� ¡ �'�#�7��£ ¡ �7� ¡ � £ � ¬ ��¢P� ��� ¦ �°��.�J����  £ � ¬ ��¢P  �# #§�ÀP��� ��� �¤��£ � ­± Ø\� � £ ���P�   ¡ �'���%°�«#£#� ¡ � £ ���� �X� � ¡ � ¡ ��¢P� �J� �#£ � � ¦ �������¡ ��¢P� ��� �#£ � ¢��P©P� � �>��£   ­± � £ §P� £ �#� �X� �¥«�¨#��� ¨����#§���°�� �

yorum veya imza için
personele vermeli,± ×´�����J�X�#�.£ ¡ ��� ��£   ���%�¥� �X� �¥«À ® £ ëP�¤� �J£ ���¤£ ����� ���P©XëP� ë�� ���
birime teslim eder.

� £ §P� £ �#� �X� �>��� ��� � ¨¥�%�   �� � ® ��£ ���>��£  ± ¿ � ��� ���>��� ¡ ��£ ��� ¦ ��� «P� ��� £   £   �
için gözlemlemeli.
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$UDúWÕUPDQÕQ�<|QWHPL
0X÷OD� 7�(�'�$�ù�� 0�HVVHVH� 0�G�UO�÷�¶QGH�� $%� NULWHUOHULQH� X\XPOX

LúJ|UHQ� SHUIRUPDQV� GH÷HUOHQGLUPH� PRGHOL� |QHULVL� JHOLúWLUPH\H� \|QHOLN� EX
DUDúWÕUPD�� DQNHW� D÷ÕUOÕNOÕ� ROPDN� �]HUH�� J|U�úPH� YH� J|]OHP� \|QWHPOHULQGHQ� GH
NÕVPHQ�ID\GDODQÕODUDN�ROXúDQ�ELU�VLVWHP�oHUoHYHVLQGH�JHUoHNOHúWLULOPLúWLU�

$UDúWÕUPDQÕQ�$PDFÕ
%X� oDOÕúPD�� .ø7¶OHU� GH� $%¶\H� X\XPOX� ELU� SHUIRUPDQV� GH÷HUOHQGLUPH

PRGHOL� JHOLúWLUHUHN� EX� PRGHOLQ� X\JXODQDELOLUOL÷L� DUDúWÕUPDN� DPDFÕ\OD
JHUoHNOHúWLULOPLúWLU��%X�DPDoOD�DúD÷ÕGDNL�KLSRWH]�JHOLúWLULOPLúWLU�

��+LSRWH]��
0X÷OD� 7�(�'�$�ù�� 0�HVVHVH� 0�G�UO�÷�¶QGH� PHYFXW� SHUIRUPDQV

GH÷HUOHQGLUPHQLQ� DGLO� RODUDN� \DSÕOGÕ÷Õ� G�ú�QFHVL� LOH� SLORW� X\JXODPD� V�UHFLQGH
X\JXODQDQ�SHUIRUPDQV�GH÷HUOHQGLUPH�VLVWHPLQLQ�DGLO�ROGX÷X�G�ú�QFHVL�DUDVÕQGD
IDUN�YDUGÕU�
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gQ�dDOÕúPD
8\JXODPD� LNL� DúDPDGDQ� ROXúPDNWDGÕU�� %LULQFL� DúDPDGD� 0X÷OD

7�(�'�$�ù�� 0�HVVHVH� 0�G�UO�÷�� Lú� J|UHQOHULQLQ�� PHYFXW� SHUIRUPDQV
GH÷HUOHQGLUPH� VLVWHPLQH� RODQ� WXWXPODUÕQÕ� WHVSLW� HWPHN� LoLQ� DQNHW� X\JXODPDVÕ
\DSÕOPÕúWÕU��%X�oDOÕúPD�.DVÕP������D\Õ�VRQXQGD�\DSÕOPÕúWÕU��$\QÕ�]DPDQGD�GD
EX�DQNHW�oDOÕúPDVÕ\OD�\HQL�ROXúWXUXODQ�PRGHOLQ�DOW�\DSÕVÕ�GHVWHNOHQPLúWLU�

øNLQFL� DúDPDGD� GD� JHOLúWLULOHQ� \HQL�PRGHO�0X÷OD�7�(�'�$�ù��0�HVVHVH
0�G�UO�÷�¶QGH���D\�V�UH\OH�X\JXODQPÕúWÕU��8\JXODPD�EDúODPDGDQ�|QFH�0X÷OD
7�(�'�$�ù�� 0�HVVHVH� 0�G�UO�÷�¶QGH� \HQL� PRGHOLQ� LúJ|UHQOHUH� VD÷OÕNOÕ� ELU
úHNLOGH� WDQÕWÕOPDVÕ� LoLQ� 3HUIRUPDQV� 'H÷HUOHQGLUPH� 5HKEHUL� GR÷UXOWXVXQGD� ELU
KDIWD� V�UH\OH� H÷LWLP� IDDOL\HWOHUL� G�]HQOHQPLúWLU�� $\UÕFD� \HQL� PRGHOH� J|UH
JHOLúWLULOHQ� GH÷HUOHQGLUPH� IRUPODUÕ� EX� H÷LWLP� IDDOL\HWOHULQGH� LúJ|UHQOHUH
WDQÕWÕOPÕúWÕU�

(÷LWLP� IDDOL\HWOHULQGHQ� VRQUD� LúJ|UHQOHULQ� GH÷HUOHQGLUPH� DPLUOHUL
EHOLUOHQPLú� YH� ����������� WDULKLQGH� EDúOD\DQ� \HQL� SHUIRUPDQV� GH÷HUOHQGLUPH
V�UHFL�������1LVDQ������WDULKOHUL�DUDVÕQGD�JHoLFL�J|]GHQ�JHoLUPH�WRSODQWÕODUÕQÕQ
\DSÕOPDVÕ� LOH� GHYDP� HWPLú� ROXS� ����������� WDULKLQGH� GH� X\JXODPD
VRQODQGÕUÕOPÕúWÕU��6RQ�RODUDN�X\JXODPD�VRQXQGD�LúJ|UHQOHULQ�\HQL�PRGHOH�LOLúNLQ
WXWXPODUÕQÕ�EHOLUOHPHN�LoLQ�LNLQFL�DQNHW�X\JXODPDVÕ�\DSÕOPÕúWÕU�

$UDúWÕUPDQÕQ�gUQHNOHPL
$UDúWÕUPD� |UQHNOHPLQL� 0X÷OD� 7('$ù� 0�HVVHVH� 0�G�UO�÷�

ROXúWXUPDNWDGÕU��.XUXPGD��¶X�PHPXU����¶L�V|]OHúPHOL�YH���¶��LúoL�ROPDN��]HUH
WRSODP�����LúJ|UHQ�oDOÕúPDNWDGÕU�

øON� DQNHW�X\JXODPDVÕQGD��0X÷OD�7('$ù�0�HVVHVH�0�G�UO�÷��PHPXU
YH� V|]OHúPHOL� VWDW�V�QGHNL� WRSODP� ��� LúJ|UHQH� GD÷ÕWÕODQ� DQNHW� IRUPODUÕQGDQ
��¶L�� LNLQFL� X\JXODPDGD� GD� ��� LúJ|UHQH� GD÷ÕWÕODQ� DQNHW� IRUPODUÕQGDQ
��¶L�VRQXoODQGÕUÕODELOPLúWLU�

$UDúWÕUPDGD�.XOODQÕODQ�$QNHW�)RUPODUÕ
0X÷OD� 7('$ù� 0�HVVHVH� 0�G�UO�÷�QGH� PHYFXW� SHUIRUPDQV

GH÷HUOHQGLUPH� VLVWHPLQH� LúJ|UHQOHULQ� WXWXPXQX� WHVSLW� HGHQ� YH� \HQL� ROXúWXUXODQ
VLVWHPH� ND\QDN� ROXúWXUDQ� VRUXODUÕ� LKWLYD� HGHQ� ELULQFL� oDOÕúPDQÕQ� DQNHW� IRUPX
(N���GH�YH�\HQL�PRGHOH�RODQ�WXWXPODUÕ�|OoHQ�LNLQFL�oDOÕúPDQÕQ�DQNHW� IRUPX�LVH
(N���GH�J|VWHULOPLúWLU53.

                                                          w�v �(N���YH�(N���GD�NL�DQNHW�IRUPODUÕ�úX�ND\QDNODUGDQ�GHUOHQPLúWLU�
��<�FHO��5���D�J�P���V�����
��³$�0RGHO�3D\�$QG�3HUIRUPDQFH�0DQHJHPHQW�6\VWHPV�$WWLWXGH�6XUYH\´�����������ZZZ�H�
UHZDUG�GDWD�FR�XN�FRQWHQW�GRFXPHQWVBPDLQ�DVS"'RFXPHQWV,' �!�������������
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%LULQFL� DQNHW� IRUPX� �o� E|O�PGHQ� ROXúPXúWXU�� %LULQFL� E|O�PGH
LúJ|UHQOHULQ� GHPRJUDILN� |]HOOLNOHUL� KDNNÕQGD� WDQÕWÕFÕ� YHULOHUH� \|QHOLN� VRUXODU
JHOLúWLULOPLúWLU�� øNLQFL� E|O�PGH� LVH� PHYFXW� SHUIRUPDQV� GH÷HUOHPH� VLVWHPLQH
LOLúNLQ�WXWXPODUÕQÕ�|OoPH\H�\|QHOLN�VRUXODU�ROXúWXUXOPXúWXU�

$QNHW�oDOÕúPDVÕQÕQ��o�QF��E|O�P��VDGHFH�GH÷HUOHQGLUPH�\DSDQODU
LoLQ�G�]HQOHQPLúWLU��%X�VRUXODUGD�GH÷HUOHQGLUPH�\DSDQ�DPLUOHULQ�PHYFXW�VLVWHPH
NDUúÕ� WXWXPODUÕ� DUDúWÕUÕOPÕúWÕU�øNLQFL� DQNHW� IRUPX� LVH� LNL� E|O�PGHQ� ROXúPXúWXU�
%LULQFL� E|O�PGH� LúJ|UHQOHULQ� GHPRJUDILN� |]HOOLNOHULQL� WHVSLW� HWPHN� DPDFÕ\OD
VRUXODU� ROXúWXUXOPXúWXU�� øNLQFL� E|O�PGH� LVH� \HQL� X\JXODQDQ� PRGHOH� NDUúÕ
LúJ|UHQOHULQ�WXWXPODUÕ�DUDúWÕUÕOPÕúWÕU�

+HU� LNL� DQNHW� IRUPXQGDNL� SHUIRUPDQV� GH÷HUOHQGLUPH� VLVWHPLQH� \|QHOLN
VRUXODU�DúD÷ÕGD�J|VWHULOHQ�EHúOL�/LNHUW�|OoH÷L��]HULQGH�KD]ÕUODQPÕúWÕU�

��7DPDPHQ�.DWÕOPÕ\RUXP��7��.P��
��.DWÕOPÕ\RUXP��.P��
��.DUDUVÕ]ÕP
��.DWÕOÕ\RUXP��.�
��7DPDPHQ�.DWÕOÕ\RUXP��7�.��
$UDúWÕUPD�%XOJXODUÕQÕQ�$QDOL]L
%LULQFL�$UDúWÕUPD�%XOJXODUÕQÕQ�$QDOL]L

7DEOR����$QNHWH�.DWÕODQODUÕQ�&LQVL\HW�'D÷ÕOÕPÕ
No Durum Frekans

Á ��¢P  £
Frekans

Kümülatif
Frekans

1
¹ �P��� { U�V V�W3X W6Y V�W3X W6Y

2
Q7�.�#�)� Z3Z Y6Z�X Z6Z UK[6[�X [6[

Toplam \3] UK[6[�X [6[ ^
26,67

73,33
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<XNDUÕGD� J|U�OG�÷�� JLEL� ELULQFL� DQNHWH� NDWÕODQ� LúJ|UHQOHULQ�������¶VL
³NDGÕQODU´�GDQ�YH�������¶��³HUNHNOHU´�GHQ�ROXúPDNWDGÕU�
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7DEOR����$QNHWH�.DWÕODQODUÕQ�+L]PHW�<ÕOÕ�'D÷ÕOÕPÕ
No Durum Frekans

Á ��¢P  £
Frekans

Kümülatif
Frekans

1
[3^ ] µ � ~ U \ Z_UKX U6U Z_UKX U6U

2
W3^�U�[ µ � ~ ` UKY3X Y6` \ `3X `6a

3
U3UK^�U ] µ � ~ \ `�X `3a ] Y3X Y6`

4
UKW3^ V�[ µ � ~ ` UKY3X Y6` Y ] X ] W

5
V_U Ã � U3U V \ X \6\ UK[6[

Toplam \3] UK[6[�X [6[ ^

31,11

17,78

8,89

17,78

24,44
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<XNDUÕGD�� KL]PHW� \ÕOÕ�� ³���� \ÕO´� RODQODU� �������� ³����� \ÕO´� RODQODU
�������� ³������ \ÕO´� RODQODU�������� ³�����\ÕO´� RODQODU� ������� YH� ³��� \ÕO� YH
üstü”  olanlar %24,44’ dür.

7DEOR����$QNHWH�.DWÕODQODUÕQ�(÷LWLP�'XUXPX�'D÷ÕOÕPÕ
No Durum Frekans

Á ��¢P  £
Frekans

Kümülatif
Frekans

1 b } ��� V�W ] Y3X Y6` ] Y3X Y6`
2

µ È Ì¤� º ~ UKa \ V�X V6V UK[6[�X [6[
Toplam \3] UK[6[�X [6[ ^

57,78

42,22
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gUQHN� JUXEXQ� |÷UHQLP� GXUXPXQD� EDNÕOGÕ÷ÕQGD�� FHYDSOD\ÕFÕODUÕQ
������¶L�³OLVH´�YH�������¶VLQLQ�³\�NVHNRNXO´�PH]XQX�ROGX÷X�J|U�OPHNWHGLU�
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0HYFXW�3HUIRUPDQV�'H÷HUOHQGLUPH�6LVWHPLQH�øOLúNLQ�9HULOHULQ�$QDOL]L
7DEOR����3HUIRUPDQV�'H÷HUOHQGLUPHQLQ�$GLO�<DSÕOGÕ÷Õ�.RQXVXQGDNL�7XWXPODUÕQ

'D÷ÕOÕPÕ
No Durum Frekans

Á ��¢P  £
Frekans

Kümülatif
Frekans

1
è7È ¹ �>È U�Z V�`3X `6a V�`3X `6a

2
¹ �>È U \ Z_UKX U6U W3[3X [6[

3
¹ �P���P�.��� ¸.� � U3U V \ X \6\ ` \ X \6\

4
¹ È Y U ] X ] W UK[6[�X [

5
è7È ¹ È [ [ ^

Toplam \3] UK[6[�X [ ^

28,89
31,11

24,44

15,56

0
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gUQHNOHPLQ�FHYDSODUÕQGD�J|U�OG�÷��JLEL�� SHUIRUPDQV�GH÷HUOHQGLUPHQLQ
DGLO� RODUDN� \DSÕOGÕ÷ÕQD� X\JXODPD\D� NDWÕODQODUÕQ� ������¶VL� µNDWÕOPDNWD¶�
������¶�� µNDUDUVÕ]¶�� ������¶L� µNDWÕOPDPDNWD¶YH� ������¶X� µWDPDPHQ
NDWÕOPDPDNWD¶GÕU�

øNLQFL�7XWXP�$UDúWÕUPDVÕ�9HULOHULQLQ�$QDOL]L
7DEOR����$QNHWH�.DWÕODQODUÕQ�&LQVL\HW�'D÷ÕOÕPÕ

No Durum Frekans
Á ��¢P  £

Frekans
Kümülatif
Frekans

1
¹ �P��� { U3U V�`3X a ] V�`3X a ]

2
Q7�.�#�)� V�Y Y�UKX [ ] UK[6[�X [

Toplam
Z�` UK[6[�X [6[ ^

28,95

71,05
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<XNDUÕGD� J|U�OG�÷�� JLEL� LNLQFL� DQNHWH� NDWÕODQ� LúJ|UHQOHULQ� ������¶L
³NDGÕQODU´�GDQ�YH�������¶L��³HUNHNOHU´GHQ�ROXúPDNWDGÕU�

7DEOR����$QNHWH�.DWÕODQODUÕQ�+L]PHW�<ÕOÕ�'D÷ÕOÕPÕ
No Durum Frekans

Á ��¢P  £
Frekans

Kümülatif
Frekans

1
[3^ ] µ � ~ W U ] X Y6a U ] X Y6a

2
W3^�U�[ µ � ~ W U ] X Y6a Z_UKX ] `

3
U3UK^�U ] µ � ~ V ] X V�W Z�W3X ` \

4
UKW3^ V�[ µ � ~ U3U V�`3X a ] W ] X Y6a

5
V_U Ã � U�Z Z \ X V�U UK[6[�X [

Toplam
Z�` UK[6[�X [6[ ^

15,79 15,79

5,26

28,95

34,21
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+L]PHW�\ÕOÕ��³����\ÕO´�RODQODU���������³�����\ÕO´�RODQODU���������³�����
\ÕO´� RODQODU� ������� ³�����\ÕO´� RODQODU� ������� YH� ³��� \ÕO� YH� �VW�´� RODQODU
�������RUDQÕQGDGÕU�
7DEOR����$QNHWH�.DWÕODQODUÕQ�(÷LWLP�'XUXPXQD�*|UH�'D÷ÕOÕPÕ
No Durum Frekans

Á ��¢P  £
Frekans

Kümülatif
Frekans

1
Ì¥È Ì¥� º ~ U V+X W6Z V+X W6Z

2 b } ��� V�[ ] V�X WNZ ]3] X V3W
3

µ È Ì¤� º ~ UKY \3\ X Y \ UK[6[�X [
Toplam

Z�` UK[6[�X [6[ ^

2,63

52,63

44,74
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gUQHN� JUXEXQ� |÷UHQLP� GXUXPXQD� EDNÕOGÕ÷ÕQGD�� FHYDSOD\ÕFÕODUÕQ
�����¶�� RUWDRNXO�� �����¶�� ³OLVH´� YH� ������¶�� ³\�NVHNRNXO´� PH]XQX� ROGX÷X
görülmektedir.

7DEOR����3LORW�8\JXODPDVÕ�<DSÕODQ�'H÷HUOHQGLUPH�6LVWHPLQGH�*HUoHNOHúWLULOHQ
'H÷HUOHQGLUPHQLQ�$GLO�2OGX÷X�.RQXVXQGDNL�'�ú�QFH\H�.DWÕOÕP�'HUHFHVL

No Durum Frekans
Á ��¢P  £

Frekans
Kümülatif
Frekans

1 ���6�(�H� � �+� �6� �+� �6�
2 �(�H� � ��� ��� ��� �3�
3 �(�3���3����� ��� � � �K�3� �6� �3��� �6�
4 �(� �3� �3�3� �N� �3�3� ���
5 ���6�1� � �K�3� �6� �K�6��� �

Toplam ��� �K�6��� � �

2,63
5,26

15,79

60,53

15,79
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gUQHNOHPLQ� FHYDSODUÕQGD� J|U�OG�÷�� JLEL�� SHUIRUPDQV� GH÷HUOHQGLUPH
VLVWHPLQGH� DPLULQ� \DSWÕ÷Õ� GH÷HUOHQGLUPHQLQ� DGLO� RODUDN� \DSÕOGÕ÷Õ� G�ú�QFHVLQH
FHYDSOD\ÕFÕODUÕQ� ������¶X� µWDPDPHQ� NDWÕOPDNWD¶�� ������¶�� µNDWÕOPDNWD¶�
������¶X� µNDUDUVÕ]¶�� �����¶VÕ� µNDWÕOPDPDNWD¶YH� �����¶�� µWDPDPHQ
NDWÕOPDPDNWD¶GÕU�

$UDúWÕUPD�+LSRWH]LQLQ�7HVWL
$UDúWÕUPD� LOH� LOJLOL� JHOLúWLULOHQ� KLSRWH]OHU� WHVW� HGLOLUNHQ� ³6366´� SDNHW

SURJUDPÕQGDQ�\DUDUODQÕOPÕú�YH�S������DOÕQPÕúWÕU�
- Hipotez 1

0X÷OD� 7�(�'�$�ù�� 0�HVVHVH� 0�G�UO�÷�¶QGH� PHYFXW� SHUIRUPDQV
GH÷HUOHQGLUPHQLQ� �[1�� DGLO� RODUDN� \DSÕOGÕ÷Õ� G�ú�QFHVL� LOH� SLORW� X\JXODPDV�UHFLQGH� X\JXODQDQ� SHUIRUPDQV� GH÷HUOHQGLUPH� VLVWHPLQLQ� �[2�� DGLO� ROGX÷XG�ú�QFHVL��DUDVÕQGD�IDUN�YDUGÕU�

7DEOR����+LSRWH]���$QDOL]�7DEORODUÕ
*UXS�øVWDWLVWL÷L

Grup N Ortalama Standart Sapma Ortalama Standart Hata
[ ¥ �� ������ ������ �����
[ ¦ �� ������ ����� �����
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%D÷ODQWÕVÕ]�dRN�gUQHNOHPOL�7HVW
§�¨$© ª3¨$«+¬�­ ¨$©�® «
¯*°0± ² ­ ± ³3±6´ µ�± «
Levene Testi ¶ © ² ¨�­ ¨$·H¨�­ ¨$©�® «1¸�°0± ² ­ ± ³3±+± µ�± «�² ¹ ² ¸�¬�² ±

%95 Güvenº ©�¨�­ ® ³3® «+»3¨½¼_¨$© ¾

Durum F AD* t SD**

´ ¾+±
Uçlu
AD

Ort.¼_¨$© ¾+® Fark
SH*** ¯
«E¿ÁÀ+° À3¾ En

Yüksek¯*°0± ²
Varyanslar ��� �3�6�Â� �N���Ã� ��� �6�3� ��� � �6�3�Â���N� �6�6���Ä� ���K�+�Å���N� �6�6�6� ���N� ���6�_�
¼_¨$© ¾�­ ®

Varyanslar � ��� �3�6�Æ�3�3� �6�6�Ç� �6�3�Â���N� �6�6���Ä� ���K�6�Ç���N� �6�6�6� ���N� ���3���


$'��$QODPOÕOÕN�'�]H\L���

6'��6HUEHVWOLN�'HUHFHVL����


6+��6WDQGDUW�+DWD

Sonuç
Test Türü AD Kab. Hip. $oÕNODPD
W�WHVWL ����� + È )DUN�YDUGÕU

6218d
.DPX� NXUXOXúODUÕQGD� SHUIRUPDQV� GH÷HUOHQGLUPH� oDOÕúPDODUÕ� ELUoRN

\|QGHQ�HOHúWLULOHELOLU�
7�UN� .DPX� .XUXOXúODUÕQGD� SHUIRUPDQV� GH÷HUOHQGLUPH� VRQXoODUÕQÕ

HWNLOH\HQ�|QHPOL�ELU�IDNW|U��VL\DVL�EDVNÕGÕU��g]HOOLNOH�WHUIL��NÕGHP��NXUXPODU�DUDVÕ
JHoLúOHUGH� LúJ|UHQLQ� VLFLO� \D� GD� GH÷HUOHQGLUPH� VRQXoODUÕQD� GH÷LO� DUNDVÕQGDNL
siyasi güce önem verilir.

.DPX�NXUXOXúODUÕQGD�dD÷GDú�øúJ|UHQ�'H÷HUOHQGLUPH�<|QWHPOHULQH�JHoLú
\HULQH� W�P� NDPX� SHUVRQHOLQH� X\JXODQDQ� VDELW� VRUX� IRUPODUÕ�� GH÷HUOHQGLUPH
NRQXVXQGD�\HWHUOL�ELOJL�YH�GH÷HUOHQGLUPHQLQ�|QHPLQL�NDYUDPDPÕú�VLFLO�DPLUOHUL�
VL\DVL�EDVNÕODU�YH�LNLOL�LOLúNLOHULQ�V�UG�U�OPHVL�NDPXGDNL�SHUVRQHO�GH÷HUOHQGLUPH
oDOÕúPDODUÕQÕQ�\HWHUVL]OL÷LQL�J|]OHU�|Q�QH�VHUPHNWHGLU�

.DPX� NXUXOXúODUÕQGD� X\JXODQDQ� SHUIRUPDQV� GH÷HUOHQGLUPHVL�� NLúLQLQ
\HWHQHNOHULQLQ� GH÷HUOHQGLULOLS� JHOLúWLULOPHVL� LoLQ� GH÷LO�� \DSÕOPDVÕ� JHUHNHQ� ELU� Lú
DQOD\ÕúÕ\OD�X\JXODQPDNWDGÕU�

.DPX� NXUXOXúODUÕQGD�� \|QHWLFLOHU� |]HOOLNOH� NHQGL� WDNGLU� KDNODUÕQÕ
NXOODQPD]ODU�� 'DKD� oRN� NXUXPGD� LON� DPLU� NRQXPXQGDNL� NLúLQLQ� J|U�ú� YH
GH÷HUOHQGLUPHOHUL�GR÷UXOWXVXQGD�NDUDUODU�YHULOLU�YH�UDSRUODUD�\DQVÕWÕOÕU�
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6LFLO� DPLUOHUL�� NDPX� NXUXOXúODUÕQGD� \ÕOGD� ELU� NH]� GH÷HUOHQGLUPH
\DSÕOGÕ÷ÕQGDQ� LúJ|UHQLQ� VRQ� G|QHPGHNL� SHUIRUPDQVÕQGDQ� HWNLOHQHUHN� EX
G|QHPGHNL�SHUIRUPDQVÕQD�J|UH�W�P�\ÕOÕ�GH÷HUOHQGLUHELOPHNWHGLU�

'H÷HUOHQGLUPH� VRQXoODUÕQÕQ� SHUVRQHOH� ELOGLULOPHPHVL� JHUHN� SHUVRQHOLQ
NHQGLVLQL�JHOLúWLUPHVL�YH�KDWDODUÕQÕ�G�]HOWPHVL�JHUHNVH�L\L�\|QOHULQL�YH�EDúDUÕVÕQÕ
V�UHNOL�NÕOPDVÕ�DoÕVÕQGDQ�E�\�N�HNVLNOLNWLU�

.DPX� SHUVRQHOL� GH÷HUOHQGLUPH� oDOÕúPDODUÕQGDNL� GL÷HU� ELU� KDWD�
SHUVRQHOLQ� EDúDUÕVÕQÕQ� GH÷HUOHQGLULOPHVLQGH� NLúLOLN� |]HOOLNOHULQH� |QHP
YHULOPHVLGLU�.DPX� NXUXOXúODUÕQGD� JHUHNOL� Lú� WDQÕPODUÕ� \DSÕODUDN�� SHUVRQHOLQ
GH÷HUOHQGLULOPHVL�oDOÕúPDODUÕQGD��NLúLQLQ�SHUIRUPDQVÕ�EX�WDQÕPODUGDNL�VWDQGDUWOD
NDUúÕODúWÕUÕODUDN�GH÷HUOHQGLUPH�VRQXoODUÕ�KD]ÕUODQPDOÕGÕU�

.DPX� SHUVRQHOL� LoLQ� VWDQGDUW�� \D]ÕOÕ� YH� KHUNHV� LoLQ� JHoHUOL� NXUDOODU
YDUGÕU��*HUHN�\|QHWLFL��JHUHNVH�LúJ|UHQOHU�EXQD�KDUIL\HQ�X\PDN�]RUXQGDGÕU�6LFLO
DPLUOHUL� \DSDFDNODUÕ� GH÷HUOHQGLUPH� oDOÕúPDODUÕ� LOH� LOJLOL� ELOJLOHQGLULOPHOL�
GH÷HUOHQGLUPHQLQ� DPDFÕ�� LúJ|UHQH� YH� NXUXOXúD� ID\GDODUÕ� YH� oDOÕúPD� \DúDPÕQD
etkileri konusunda bilinçlendirilmelidir.

'HYOHW�0HPXUODUÕQÕQ��VLFLO�VLVWHPL�LOH�GH÷HUOHQGLULOPHVL�XV�O�Q�Q�J|UHY
WDQÕPODUÕ� DUDVÕQGD� ED÷ODQWÕ� NXUXOPDVÕ� VXUHWL\OH� \DSÕOPDVÕ� YH� NLúL\L� |OoPHNWHQ
oRN� J|UHYGHNL� EDúDUÕ\Õ� |OoPH\H� \|QHOHQ� ELU� GH÷HUOHQGLUPH� VLVWHPLQH
G|Q�úW�U�OPHVL��D\UÕFD�EX�GH÷HUOHQGLUPHQLQ�REMHNWLI�YH�DoÕN�ELU�KDOH�JHWLULOPHVL
gereklidir.

hONHPL]GH� |QFHOLNOH� ³$PDoODUOD� <|QHWLP´� HVDVÕQD� JHoLú� VD÷ODQPDOÕ�
E�W�Q�NXUXPODU�Lú�DQDOL]OHUL�YH�Lú�GH÷HUOHPHVL�\DSWÕUPDOÕ��VRQXoWD�KHU�NXUXPXQ
LQVDQ� ND\QDNODUÕ� SROLWLNDVÕ� YH� NXUXP� DPDoODUÕQD� HQ� X\JXQ� RODQ� LúJ|UHQ
SHUIRUPDQV� GH÷HUOHPHVL� IRUPODUÕ� KD]ÕUODQÕS� NXOODQÕOPDOÕ� YH� NXUXPXQ
LKWL\DoODUÕQD� FHYDS� YHUHQ� ELU� GH÷HUOHPH� JUXEX� YH\D� NXUDOODUÕ� ROXúWXUXOPDOÕGÕU�
'H÷HUOHPH�VRQXoODUÕ�WDUDIVÕ]�PHUNH]L��VW�NXUXOODU�WDUDIÕQGDQ�LQFHOHQPHOLGLU�

%X�DUDúWÕUPDQÕQ�|UQHNOHPLQL� ROXúWXUDQ� LúJ|UHQOHULQ�PHYFXW� SHUIRUPDQV
GH÷HUOHQGLUPH� VLVWHPLQLQ� DGLO� ROXS� ROPDGÕ÷Õ� NRQXVXQGDNL� G�ú�QFHOHU
LQFHOHQGL÷LQGH� VLVWHPLQ� DGLO� ROPDGÕ÷Õ� \DUJÕVÕQD� GHVWH÷LQ� GDKD� ID]OD� ROGX÷X
J|U�OPHNWHGLU�� %XQXQ� QHGHQL� RODUDN� oDOÕúDQODUÕQ� VLVWHPGHNL� \HUOHULQLQ� oRN� D]
ROPDVÕ� YH� VLVWHPLQ� NDWÕOÕPFÕ� ELU� DQOD\ÕúOD� \�U�W�OPHPHVL� V|\OHQHELOLU�d�QN�
oDOÕúDQ� GHVWH÷L� ROPDGÕ÷Õ� V�UHFH� KLoELU� X\JXODPDQÕQ� LúOHWPHOHUGH� ROXPOX� VRQXo
vermesi beklenemez.

0HYFXW� SHUIRUPDQV� GH÷HUOHQGLUPH� VLVWHPL� JL]OLOLN� LONHVLQH
GD\DQGÕUÕOPÕúWÕU�� %X� QHGHQOH� KLoELU� LúJ|UHQ� SXDQÕQÕQ� NDo� ROGX÷XQX� ELOPH]�
'ROD\ÕVÕ\OD� GH÷HUOHQGLUPH� SXDQÕQÕQ� KDQJL� NULWHUOHUH� J|UH� YHULOGL÷L� GH
DoÕNODQPD]��%X�GXUXP�LúJ|UHQLQ�PRWLYDV\RQXQX��DVW�YH\D�Lú�DUNDGDúODUÕ\OD�RODQ
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LOLúNLOHULQL� ROXPVX]� \|QGH� HWNLOHPHNWHGLU�� %X� ROXPVX]OXNODUÕ� DúPDN� LoLQ
SHUIRUPDQV� GH÷HUOHQGLUPH� VLVWHPOHUL� DoÕNOÕN� LONHVL� �]HULQH� NXUXOPDOÕGÕU�
3HUIRUPDQV� GH÷HUOHQGLUPH� VLVWHPLQLQ� EDúDUÕVÕ� DoÕVÕQGDQ� JHUL� ELOGLULP
PHNDQL]PDODUÕ�NXOODQÕOPDOÕGÕU�

%D]Õ� LúJ|UHQOHUFH� PHYFXW� GH÷HUOHQGLUPH� VLVWHPLQLQ� \HWNLOLOHUFH� WHKGLW
XQVXUX� RODUDN� NXOODQÕOGÕ÷Õ� EHOLUWLOPLúWLU�� %X� J|U�ú�Q� WDPDPHQ� RUWDGDQ
NDOGÕUÕOPDVÕ� JHUHNOLGLU�� %X� DPDoOD� DoÕNOÕN� LONHVLQH� GD\DQGÕUÕOPÕú� ELU
GH÷HUOHQGLUPH�VLVWHPLQH�JHoLOPHOLGLU�

0HYFXW� SHUIRUPDQV� GH÷HUOHQGLUPH� VLVWHPL� oDOÕúDQODUFD
GHVWHNOHQPHPHNWHGLU��%X�GHVWH÷LQ�DUWWÕUÕODELOPHVL�VLVWHP�LoLQ�J|VWHULOHQ�oDEDQÕQ
\HWHUOL�GHUHFH\H�oÕNDUÕODELOPHVL�JHUHNPHNWHGLU��8QXWXOPDPDOÕGÕU� NL� SHUIRUPDQV
GH÷HUOHQGLUPH� VLVWHPOHUL� LúOHWPHOHULQ� LQVDQ� ND\QDNODUÕ� \|QHWLPL� LoHULVLQGH� \HU
DODQ� HQ� |QHPOL� DOW� \DSÕ� oDOÕúPDODUÕGÕU�� %X� QHGHQOH� VD÷OÕNOÕ� ELU� SHUIRUPDQV
GH÷HUOHQGLUPH� VLVWHPL� NXUPDN� LoLQ� \DSÕODFDN� KLoELU� JD\UHW� YH� |]YHULGHQ
NDoÕQÕOPDPDOÕGÕU�

0HYFXW�SHUIRUPDQV�GH÷HUOHQGLUPH�VLVWHPOHULQGH�GH÷HUOHQGLUPH�\ÕOGD�ELU
NH]� \DSÕOPDNWDGÕU�� øúJ|UHQOHU� GH÷HUOHQGLUPHQLQ� \ÕOGD� LNL� NH]� \DSÕOPDVÕ� ILNULQL
GDKD�oRN�GHVWHNOHPHNWHGLUOHU��'H÷HUOHQGLUPHQLQ�\ÕOGD�ELUNDo�NH]�\DSÕODELOPHVL
HOEHWWH� GDKD� VD÷OÕNOÕGÕU�� )DNDW� KHP� ]DPDQ� KHP� GH� PDOL\HW� DoÕVÕQGDQ� EX
X\JXODPD� ]RUOXN� \DUDWDELOLU�� %X� QHGHQOH� LúJ|UHQ� SHUIRUPDQV� GH÷HUOHQGLUPHVL
oDOÕúPDVÕQÕQ� \ÕOGD� LNL� NH]� \DSÕOPDVÕ� GDKD� \DUDUOÕ� RODFDNWÕU�� (÷HU� \ÕOGD� ELU� NH]
\DSÕODFDNVD�GH÷HUOHQGLUPH�G|QHPL�RUWDVÕQGD�LúJ|UHQL�FHVDUHWOHQGLUPHN�DPDFÕ\OD
ELU�JHoLFL�J|]GHQ�JHoLUPH�WRSODQWÕVÕ�\DSÕOÕS�\ÕO�VRQXQGD�VRQXo�GH÷HUOHQGLUPHVLQH
gidilebilir.

'H÷HUOHQGLUPH� DPLUOHULQLQ� SHUIRUPDQV� GH÷HUOHQGLUPH� VLVWHPL� KDNNÕQGD
H÷LWLPH� WDEL� WXWXOPDODUÕ� NDoÕQÕOPD]GÕU��0HYFXW� VLVWHPGH�EX� \|QGH� ELU� H÷LWLPLQ
\HWHULQFH�ROPDGÕ÷Õ�WHVSLW�HGLOPLúWLU��'H÷HUOHQGLUPH�V�UHFLQLQ�DNVDPDGDQ�GHYDP
HWPHVL� LoLQ� GH÷HUOHQGLUPH� DPLUOHULQLQ� SHUIRUPDQV� GH÷HUOHQGLUPH� VLVWHPLQL� YH
DPDoODUÕQÕ� oRN� L\L� |]�PVHPHVL� JHUHNOLGLU�� %X� GD� DQFDN� KL]PHW� LoL� H÷LWLPOHU
YDVÕWDVÕ\OD�P�PN�Q�RODELOLU�

'H÷HUOHQGLUPH� DPLUOHUL� GH÷HUOHQGLUPH� VRQXoODUÕQÕQ� YH� JHUHNoHOHULQLQ
oDOÕúDQODUOD� SD\ODúÕOPDVÕ� JHUHNWL÷LQL� G�ú�QPHNWHGLUOHU�� 1H� \D]ÕN� NL� PHYFXW
VLVWHPLQ� GDKD� |QFH� GH� EDKVHGLOGL÷L� JLEL� JL]OLOLN� LONHVLQH� GD\DQGÕUÕOPDVÕ
QHGHQL\OH�EX�P�PN�Q�ROPDPDNWDGÕU�

+HP� GH÷HUOHQGLUHQOHU� KHP� GH� GH÷HUOHQGLULOHQOHU� SHUIRUPDQV
GH÷HUOHQGLUPH� V�UHFLQLQ� ERú� LúOHU� ROPDGÕ÷ÕQÕ� G�ú�QFHVLQH� \D\JÕQ� RODUDN
NDWÕOPDNWDGÕUODU�� $\UÕFD� J�YHQLOLU� YH� DGDOHWOL� ROGX÷XQD� LQDQGÕNODUÕ� ELU� LúJ|UHQ
GH÷HUOHQGLUPH� VLVWHPLQH� WDP� GHVWHN� YHUPH\H� KD]ÕU� ROGXNODUÕQÕ
YXUJXODPDNWDGÕUODU�� 0HYFXW� VLVWHP� WHN� \|QO�� ELU� V�UHoWLU�� $VWODU� EX� V�UHFH
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NDWÕOPDPDNWDGÕU�� )DNDW� oD÷GDú� \|QHWLP� DQOD\ÕúÕQGD� DUWÕN� KHP� DVW� KHP� GH� �VW
GH÷HUOHQGLUPH�V�UHFLQGH�ELUOLNWH�KDUHNHW�HWPHNWHGLUOHU�

hONHPL]GH�� � VDGHFH�.ø7� OHUGH� KL]PHW� YHUHQ� V|]OHúPHOL� PHPXUODU� LoLQ
SHUIRUPDQVD�GD\DOÕ��FUHWOHQGLUPH�VLVWHPL�NÕVPHQ�X\JXODQPD\D�oDOÕúÕOPDNWDGÕU�
<|QHWLFLOHU�� LúJ|UHQLQ� D\OÕN� �FUHWLQLQ� G�úPHPHVL� LoLQ� GH÷HUOHQGLUPH� SXDQÕQÕ
\DSD\�RODUDN�\�NVHN� WXWPD\Õ� WHUFLK� HWWLNOHULQL�EHOLUWPHNWHGLUOHU��0HYFXW� VLVWHP
VXEMHNWLI�GH÷HUOHQGLUPH\H�DoÕN�ELU� VLVWHPGLU��3HUIRUPDQVD�GD\DOÕ��FUHWOHQGLUPH
DoÕVÕQGDQ� X\JXODPD� KDWDODUOD� GROXGXU�� 3HUIRUPDQVD� GD\DOÕ� �FUHWOHQGLUPH
VLVWHPOHUL�REMHNWLI�GH÷HUOHQGLUPH�\DSÕODELOGL÷L�|Oo�GH�EDúDUÕOÕGÕU�

3LORW� X\JXODPDGD� \HU� DODQ� SHUIRUPDQV� GH÷HUOHQGLUPH� VLVWHPL� HVNL
VLVWHPH� J|UH� oDOÕúDQODUFD� GDKD� DGLO� EXOXQPXúWXU�� d�QN�� |QHULOHQ� PRGHOGH
PHYFXW� X\JXODQDQ� VLVWHPGHQ� IDUNOÕ� RODUDN�� GH÷HUOHQGLUPH� |QFHGHQ�PXWDEDNDWD
YDUÕODQ�KHGHIOHU�GR÷UXOWXVXQGD�\DSÕOPDNWDGÕU��$\UÕFD� \HQL� VLVWHP� DoÕNOÕN� LONHVL
�]HULQH�NXUXOPXúWXU�

øúJ|UHQOHU�� |QHULOHQ� PRGHOLQ� NLúLOLNOHUL� |OoPHNWHQ� oRN� LúWHNL� EDúDUÕODUÕ
|OoW�÷�Q�� EHOLUWPLúOHUGLU�� 0HYFXW� GH÷HUOHQGLUPH� VLVWHPLQGH� úDKVL\HW
GH÷HUOHQGLUPHVL�DGÕ�DOWÕQ�GD�ELU�E|O�P�EXOXQPDNWDGÕU��'ROD\ÕVÕ\OD��EX�E|O�PGH
NLúLOLNOHU� GH÷HUOHQGLULOPHNWHGLU�� )DNDW� |QHULOHQ� PRGHO� GH� EX� NÕVÕP
ROXúWXUXOPDPÕúWÕU�� d�QN�� GH÷HUOHQGLUPHOHUGH� � VDGHFH� LúWHNL� EDúDUÕQÕQ
|Oo�OPHVLQH�RGDNODQÕOPÕúWÕU�

8\JXODPD� oDOÕúPDVÕQD� NDWÕODQ� LúJ|UHQOHU� |QHULOHQ� PRGHO� oHUoHYHVLQGH
NXUXPGDNL� UROOHULQL� GDKD� L\L� DOJÕODGÕNODUÕQÕ� EHOLUWPHNWHGLUOHU�� %XQXQ� QHGHQL
RODUDN� LúJ|HUHQOH� DPLUL� DUDVÕQGD� PXWDEDNDWD� YDUÕODQ� � KHGHIOHUH� J|UH
GH÷HUOHQGLUPH�\DSÕOPDVÕ�J|VWHULOHELOLU�

gQHULOHQ� SHUIRUPDQV� GH÷HUOHQGLUPH� V�UHFLQGH� LúJ|UHQOHU�� DVW��VW
LOHWLúLPLQLQ�SR]LWLI�\|QGH�JHOLúWL÷LQL�EHOLUWPLúOHUGLU�

øúJ|UHQOHU��GH÷HUOHQGLUPH�V�UHFL�VRQXQGD�\DSÕODQ�P�ODNDWÕQ�NHQGLOHULQL
FHVDUHWOHQGLUGL÷LQL� EHOLUWPLúOHUGLU�� gQHULOHQ� GH÷HUOHQGLUPH� PRGHOL� VDGHFH
JHoPLúL� GH÷HUOHQGLUPHPHNWH� D\QÕ� ]DPDQGD� JHOHFH÷LQ� SHUVSHNWLILQL� GH
çizmektedir.

0HYFXW� GH÷HUOHQGLUPH� VLVWHPLQGH� ���� O�N� SXDQODPD� VLVWHPL
NXOODQÕOPDNWDGÕU�� � 8\JXODPD� GD� ���� O�N� SXDQODPD� VLVWHPLQGHQ� ND\QDNODQDQ
VÕNÕQWÕODU�\DúDQDELOPHNWHGLU��%X�QHGHQOH�DoÕN�YH�QHVQHOOLN�J|VWHUHQ��¶OLN�VLVWHP
JHOLúWLULOPLúWLU�� øúJ|UHQOHU� GH� �¶OLN� VLVWHPLQ� GDKD� ID]OD� DoÕNOÕN� YH� QHVQHOOLN
LoHUGL÷L�G�ú�QFHVLQH�NDWÕOPDNWDGÕUODU�

øúJ|UHQOHU�� |QHULOHQ� PRGHOLQ� GDKD� REMHNWLI� ROPDVÕ� YH� J�YHQ� DUWWÕUÕFÕ
|]HOOL÷H� VDKLS� ROPDVÕ� QHGHQL\OH� \�NVHOPH� YH� |G�OOHQGLUPH� oDOÕúPDODUÕQÕQ� DOW
\DSÕVÕQGD�GDKD�J�YHQOH�NXOODQÕODELOHFH÷L�G�ú�QFHVLQL�GHVWHNOHPLúOHUGLU�
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øúJ|UHQOHU� |QHULOHQ� GH÷HUOHQGLUPH� PRGHOLQLQ� WDNÕP� oDOÕúPDVÕQÕ
DUWWÕUGÕ÷ÕQÕ�� DPLUH� RODQ� J�YHQL� SHNLúWLUGL÷LQL� YH� NHQGLOHULQL� GDKD� ID]OD� PRWLYH
HWWL÷LQL� EHOLUWPLúOHUGLU��$\UÕFD� SLORW� X\JXODPD� VRQXFXQGD� LúJ|UHQOHU� DUDVÕ� WDUDI
WXWPD�H÷LOLPLQLQ�D]DOGÕ÷Õ�G�ú�QFHVL�oR÷XQOXNOD�EHQLPVHQPLúWLU�

+HU� LNL� SHUIRUPDQV� GH÷HUOHQGLUPH� VLVWHPLQH� LOLúNLQ� RODUDN� \DSÕODQ
NDUúÕODúWÕUPD� DQDOL]OHULQGH�� VLVWHPOHULQ� DGLO� ROPD�� \�NVHOPH� YH� WHUILGH
NXOODQÕODELOPH�� H÷LWLPH� VD÷OÕNOÕ� DOW� \DSÕ� ROXúWXUDELOPH� \HWHQHNOHUL� DoÕVÕQGDQ
IDUNOÕ� G�ú�QFHOHUOH�GH÷HUOHQGLULOGLNOHUL� DQODúÕOPÕúWÕU�� øúJ|UHQOHU�|QHULOHQ�PRGHOL
PHYFXW�VLVWHPH�J|UH�GDKD�DGLO��\�NVHOPHGH�NXOODQÕP�DoÕVÕQGDQ�GDKD�HOYHULúOL�YH
H÷LWLPH� DOW� \DSÕ� VD÷ODPD� \HWHQH÷L� GDKD� \�NVHN� RODUDN� J|UPHNWHGLUOHU�� %XQXQ
QHGHQL� RODUDN�� |QHULOHQ� SHUIRUPDQV� GH÷HUOHQGLUPH� PRGHOLQLQ� � DoÕNOÕN� LONHVLQH
X\JXQ�JHOLúWLULOPHVL�J|VWHULOHELOLU��$\UÕFD�VLVWHPLQ�GDKD�ID]OD�LOHWLúLP��REMHNWLIOLN
YH�J�YHQ�LoHUPHVL�GH�QHGHQOHU�DUDVÕQGD�VD\ÕODELOLU�

<DSÕODQ�DUDúWÕUPDGD�|QHULOHQ�SHUIRUPDQV�GH÷HUOHQGLUPH�PRGHOLQH�LOLúNLQ
GX\JX�YH�G�ú�QFHOHULQ�LúJ|UHQOHULQ�KL]PHW�V�UHOHULQH�YH�H÷LWLP�GXUXPODUÕQD�J|UH
GH÷LúPHGL÷L� WHVSLW� HGLOPLúWLU�� %X� QHGHQOH� PRGHOLQ� IDUNOÕ� H÷LWLP� G�]H\OHUL� YH
KL]PHW�V�UHOHULQH�VDKLS�LúJ|UHQOHU�LoLQ�UDKDWOÕNOD�NXOODQÕODELOPHVL�P�PN�QG�U�

gQHULOHQ�PRGHOH�LúJ|UHQ�GHVWH÷L�PHYFXW�VLVWHPH�J|UH�GDKD�\�NVHNWLU��%X
VRQXo� DPLU��VW� LOHWLúLPLQLQ� L\LOHúPHVL� YH� DPLUH� RODQ� J�YHQLQ� DUWPDVÕ� LOH
LOLúNLOLGLU�� <DQL� DPLUH� RODQ� J�YHQ� DUWWÕNoD� YH� �VW�DVW� LOHWLúLPL� SR]LWLI� \|QGH
L\LOHúWLNoH�|QHULOHQ�PRGHOH�GHVWHN�DUWPDNWDGÕU�

gQHULOHQ� SHUIRUPDQV� GH÷HUOHQGLUPH� VLVWHPLQLQ� oDOÕúDQ� GHVWH÷L�
PRWLYDV\RQX� YH� SHUIRUPDQVÕQÕ� DUWWÕUPD� \HWHQH÷L�� V�UHo� LoHULVLQGHNL� DPLULQ
URO�QH�LOLúNLQ�G�ú�QFHOHU��J|UHYGH�\�NVHOPHGH�DGLO�RODUDN�NXOODQÕOPDVÕ�YH�LúWHNL
EDúDUÕ\Õ� |OoHELOPH� \HWHQH÷LQH� ED÷OÕ� RODUDN� GH÷LúPHNWHGLU�� $PLULQ� V�UHo
LoHULVLQGHNL� URO�� L\LOHúWLULOGLNoH�� GH÷HUOHQGLUPH� VRQXoODUÕQÕ� \�NVHOPHOHUGH�GDKD
VD÷OÕNOÕ� NXOODQÕPÕ� VD÷ODQDELOGLNoH� YH� Lú� EDúDUÕVÕQÕQ� GDKD� VD÷OÕNOÕ� |Oo�P�
JHUoHNOHúWLULOHELOGLNoH�VLVWHPH�RODQ�LúJ|UHQ�GHVWH÷LQL�DUWWÕUÕODELOHFHNWLU�

6RQXo� RODUDN� SLORW� X\JXODPDVÕ� \DSÕODQ�PRGHOLQ� X\JXODQDELOLUOL÷LQLQ� YH
PHYFXW� VLVWHPH� J|UH� DPDoODUD� KL]PHW� HWPH� \HWHQH÷LQLQ� GDKD� \�NVHN� ROGX÷X
V|\OHQHELOLU�� $QFDN� PRGHOLQ� X\JXODPD\D� NRQXOPDVÕQGDQ� |QFH�� VLVWHPLQ
D\UÕQWÕODUÕ�� LúJ|UHQOHUH� oRN� L\L� RUJDQL]H� HGLOPLú� H÷LWLP�YH� X\XP�oDOÕúPDODUÕ� LOH
DNWDUÕOPDOÕGÕU�� 'H÷LúLPH� NDUúÕ� GLUHQo� J|VWHUHQ� YH� \HWHUVL]� ELOJL� QHGHQL\OH
VLVWHPGHQ� PHPQXQ� ROPD\DFDN� LúJ|UHQOHUH� GH÷HUOHQGLUPH� VLVWHPLQLQ� KDQJL
DPDoODUD� KL]PHW� HWWL÷L� DoÕN� ELU� LIDGH\OH� EHOLUWLOPHOL� YH� LúJ|UHQOHULQ� WDP� RODUDN
NDWÕOÕPÕ�VD÷ODQPDOÕGÕU��$\UÕFD�|QHULOHQ�SHUIRUPDQV�GH÷HUOHQGLUPH�PRGHOL� LQVDQ
ND\QDNODUÕ� \|QHWLPLQLQ� GL÷HU� IRQNVL\RQODUÕ\OD� X\XPOX� KDOH� JHWLULOPHVL\OH� ELU
DQODP�ND]DQÕU��%X� QHGHQOH� |QHULOHQ�PRGHOGHQ� HOGH� HGLOHQ� oÕNWÕODU�� LúOHWPHOHULQ
DPDoODUÕQD� J|UH�� NDUL\HU� \|QHWLPL�� �FUHW� \|QHWLPL�� H÷LWLP� LKWL\DoODUÕQÕQ
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