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5HNDEHW� 'HUJLVL¶QLQ� EX� VD\ÕVÕQGD� G|UW� oDOÕúPD\D� \HU� YHULOGL�
³5HNDEHW� +XNXNX� $oÕVÕQGDQ� <ÕNÕFÕ� )L\DW� 8\JXODPDVÕ´� EDúOÕNOÕ� LON
PDNDOHGH� 5HNDEHW� 8]PDQÕ� %DUÕú� (.'ø�� UHNDEHW� KXNXNXQXQ� |QHPOL
SUREOHPDWLN� DODQODUÕQGDQ� ELUL� RODQ� µ\ÕNÕFÕ� IL\DW¶� NDYUDPÕQD� DoÕNOÕN
JHWLUPH\H�oDOÕúÕ\RU��*HUoHNWHQ�GH�]DPDQ�]DPDQ�GDPSLQJ��]DUDUÕQD�VDWÕú
YH\D� VD÷OÕNOÕ� ELU� UHNDEHW� VRQXFX� IL\DW� NÕUPD� H\OHPOHUL� µ\ÕNÕFÕ� IL\DW¶
WDQÕPODPDVÕ� LoLQGH� GH÷HUOHQGLULOPHNWH� YH� EX� NRQXGD� ELU� NDYUDP
NDUPDúDVÕ� \DúDQPDNWDGÕU�� (.'ø�� EX� oDOÕúPDVÕ� LOH� KDQJL� KDOOHUGH
X\JXODQDQ�IL\DWODPDQÕQ�ELU�µ\ÕNÕFÕ�IL\DW¶�RODUDN�GH÷HUOHQGLULOHFH÷LQL��EXQXQ
LoLQ� EHOLUOHQPHVL� JHUHNHQ� NRúXOODUÕQ� QHOHU� ROGX÷XQX� RUWD\D� NR\GXNWDQ
VRQUD�� � � � � � � � � $%'�� $%� YH� 7�UN� 5HNDEHW� 2WRULWHOHUL� WDUDIÕQGDQ� DOÕQDQ
NDUDUODUGDQ�|UQHNOHU�VXQPXúWXU�

³3LúPDQOÕN�3URJUDPODUÕ´�EDúOÕNOÕ�LNLQFL�oDOÕúPDGD�5HNDEHW�8]PDQÕ
3HOLQ�8<$1,.�� NRQX� LOH� LOJLOL�PHY]XDW� WDUDPDVÕ� QLWHOL÷LQGH� ELU� DUDúWÕUPD
\DSWÕ÷ÕQÕ�� NRQX\D� LOLúNLQ� DNDGHPLN� WDUWÕúPDODUD� \HU� YHUPHGL÷LQL� LIDGH
HWPHNWHGLU��<DEDQFÕ�OLWHUDW�UGH�/HQLHQF\ olarak ifade edilen ve Türkçe’ye
FH]D�KXNXNXQGDNL�SLúPDQOÕN�NDYUDPÕQD�EHQ]HPHVL�QHGHQL\OH�µSLúPDQOÕN¶
RODUDN� DNWDUÕODQ� NDYUDP�� HVDV� LWLEDUL\OH� NDUWHO� �\HOHULQGHQ� ELULQLQ� NDUWHOL
LKEDU� HWPHVL� NDUúÕOÕ÷ÕQGD� NHQGLVLQH� VD÷ODQDFDN� ED÷ÕúÕNOÕNODUÕ� LIDGH
etmektedir.

8<$1,.�� EX� oDOÕúPDVÕQGD� oHúLWOL� �ONHOHUGHNL� SLúPDQOÕN
SURJUDPODUÕQÕQ� WDQÕPÕ�� NDSVDPÕ� YH� X\JXODPD� DODQODUÕ� LOH� LOJLOL� ELOJL
YHUGLNWHQ� VRQUD�� SLúPDQOÕN� SURJUDPODUÕQÕQ� 7�UN� 5HNDEHW� +XNXNX
DoÕVÕQGDQ�ELU�GH÷HUOHQGLUPHVLQL�\DSPDNWDGÕU�

Rekabet UzmanODUÕ� &LKDQ� $.7$ù� YH� +DOXN� $5,� WDUDIÕQGDQ
KD]ÕUODQDQ� ³$YUXSD� %LUOL÷L� 5HNDEHW� +XNXNXQGD� 3DUD� &H]DODUÕQÕQ
8\JXODQPDVÕ´�EDúOÕNOÕ�oDOÕúPDGD�GD��SDUD�FH]DODUÕQÕQ�UHNDEHW�KXNXNXQXQ
HWNLQ�ELU�úHNLOGH�X\JXODQPDVÕQGD�HQ�|QHPOL�DUDo�ROGX÷X�YXUJXODQPDNWD
DQFDN�|]HOOLNOH�FH]DODUÕQ�KDQJL�NULWHUOHUH�J|UH�YHULOGL÷LQLQ�EHOLUVL]�ROGX÷X�
FH]DODQGÕUPD� V�UHFLQLQ� úHIIDI� ROPDGÕ÷Õ� YH� NDUDUODUGD� WXWDUVÕ]OÕN� ROGX÷X
\|Q�QGH�FLGGL�HOHúWLULOHUH�\HU�YHULOPHNWHGLU�
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<D]DUODU� EX� oDOÕúPDGD�� $%� .RPLV\RQXQXQ� NRQX� LOH� LOJLOL
\D\ÕQODGÕ÷Õ� UHKEHUL� YH� XOXVDO� QLWHOLNOL� +ROODQGD� YH� øQJLOWHUH� UHKEHUOHULQL
HVDV�DODUDN�ELU� LQFHOHPH�\DSPÕú�YH�EXQODUGDQ�\ROD�oÕNDUDN�7�UNL\H� LoLQ
ELU�GH÷HUOHQGLUPHGH�EXOXQPXúODUGÕU�

'HUJLGHNL�VRQ�\D]Õ�³&RPSHWLWLRQ�3ROLF\�1HZVOHWWHU´GD�\D\ÕPODQDQ
/XF� 3((3(5.251¶XQ� ³'LNH\� $QODúPDODUÕQ� øNWLVDGL� %R\XWX´� EDúOÕNOÕ
PDNDOHVLQLQ� oHYLULVLGLU�� %LOLQGL÷L� �]HUH�� $%¶GH� GLNH\� DQODúPDODU
NRQXVXQGD� VRQ� ���� \ÕO� LoLQGH� UDGLNDO� RODUDN� QLWHOHQHELOHFHN� GH÷LúLPOHU
V|]� NRQXVX� ROPXúWXU�� %X� GH÷LúLP� |QFHOLNOH� ����� \ÕOÕQGD� oÕNDQ� \HúLO
NLWDSOD� NHQGLQL� J|VWHUPLú�� VRQXoWD� ����� \ÕOÕ� +D]LUDQ� D\ÕQGD� 'LNH\
.ÕVÕWODPDODU�*UXS�0XDIL\HW� 7�]�÷�� \�U�UO�÷H� JLUPLúWLU�� %X� 7�]�N¶OH� $%
GLNH\�NÕVÕWODPDODU�NRQXVXQGD�\HQL�ELU�\DNODúÕPÕ�EHQLPVHPLúWLU�

%X� W�]�NWHQ� |QFH� \�U�UO�NWH� RODQ� $%� PHY]XDWÕQD� \|QHOWLOHQ� HQ
|QHPOL� HOHúWLULOHUGHQ� � ELULVL� GH� $%� G�]HQOHPHOHULQLQ� úHNLOVHO� YH� KXNXNL
\|Q�Q�Q�D÷ÕU�EDVWÕ÷Õ��LNWLVDGL�NULWHUOHULQ�KLo�GLNNDWH�DOÕQPDGÕ÷Õ�úHNOLQGHGLU�
<HQL�G�]HQOHPH�KD]ÕUODQÕUNHQ� NRPLV\RQXQ� ³'DKD�D]� KXNXN�� GDKD� ID]OD
LNWLVDW´�úHNOLQGH�ELU�VORJDQÕ�ROPXúWX�� øúWH�EX�PDNDOH��$%�.RPLV\RQXQXQ
GLNH\� DQODúPDODUÕQ� LNWLVDGL� ER\XWX� NRQXVXQGDNL� \DNODúÕPÕQÕ� RUWD\D
NR\PDVÕ�EDNÕPÕQGDQ�|QHP�DU]�HGL\RU�

%X�VD\ÕGDQ�LWLEDUHQ�5HNDEHW�.XUXPXQFD�oÕNDUÕODQ�G�]HQOHPHOHUH
µ0HY]XDW¶� EDúOÕ÷Õ� DOWÕQGD� \HU� YHULOHFHNWLU�� =DPDQ� ]DPDQ� oÕNDUÕOPDVÕ
G�ú�Q�OHQ�G�]HQOHPHOHU�GH�NDPXR\XQXQ�WDUWÕúPDVÕQD�DoÕOPDN�DPDFÕ\OD
EXUDGD� \HU� DODFDNWÕU�� øON� RODUDN� ����������� WDULKLQGH� 5HVPL� *D]HWH¶GH
\D\ÕPODQDUDN� \�U�UO�÷H� JLUHQ� µ'LNH\� $QODúPDODUD� øOLúNLQ�*UXS�0XDIL\HWL
7HEOL÷L¶�NDQXQX�LOJLOLOHULQ�ELOJLVLQH�VXQXOPXúWXU�

<LQH� GHUJLPL]LQ� ³6HoLOPLú� .DUDUODU´� E|O�P�QGH� 5HNDEHW
.XUXOXQFD� NDUDUD� ED÷ODQDQ� YH� 5HVPL� *D]HWH¶GH� \D\ÕPODQDQ� JHUHNoHOL
NDUDUODUD�\HU�YHUPLú�EXOXQX\RUX]�

%X�VD\ÕPÕ]ÕQ�GD�ROGXNoD�VÕQÕUOÕ�ROGX÷XQX�G�ú�QG�÷�P�]�µUHNDEHW
DLOHVL¶�LoLQ�\DUDUOÕ�RODFD÷ÕQÕ�XPX\RUX]�

6D\JÕODUÕPÕ]OD«
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%DUÕú�(.'ø �

*ø5øù
hONHPL]� SL\DVD� HNRQRPLVLQLQ� DNVDPDGDQ� LúOHPHVL� LoLQ� JHUHNOL

NRúXOODUÕQ� \DUDWÕOPDVÕQÕ� YH� NRUXQPDVÕQÕ� VD÷ODPD\Õ� DPDoOD\DQ� UHNDEHW
KXNXNX� LOH� ����� \ÕOÕQGD� WDQÕúPÕúWÕU�� 'ROD\ÕVÕ\OD�� UHNDEHW� KXNXNX� YH
UHNDEHW�N�OW�U�QH�LOLúNLQ�NDYUDPODU�ELUoR÷XPX]�LoLQ�ROGXNoD�\HQLGLU�YH�VÕN
VÕN�GD�ELUELUOHUL�LOH�NDUÕúWÕUÕOPDNWDGÕU�

.XUXOXúXQGDQ� EX� \DQD� 5HNDEHW� .XUXPX¶QD� \DSÕODQ� úLND\HWOHULQ
ED]ÕODUÕQGD� ³UDNLSOHULQ� IL\DWODUÕ� NÕUDUDN�KDNVÕ]� UHNDEHWH�QHGHQ�ROGXNODUÕ´�
³ED]Õ� WHúHEE�VOHULQ� ]DUDUÕQD� VDWÕú� \DSWÕNODUÕ´�� ³ED]Õ� WHúHEE�VOHULQ
GDPSLQJ� \DSWÕNODUÕ´� LGGLDODUÕ� \HU� DOPÕú� YH� ����� VD\ÕOÕ� .DQXQ� X\DUÕQFD
JHUH÷LQLQ�\DSÕOPDVÕ�WDOHS�HGLOPLúWLU�

%X� oHUoHYHGH�� ³IL\DW� NÕUPD´� GDYUDQÕúÕQÕQ� QH� ]DPDQ� YH� KDQJL
NRúXOODU�DOWÕQGD�UHNDEHW�KXNXNX�DoÕVÕQGDQ�³\ÕNÕFÕ�IL\DW´�X\JXODPDVÕ�RODUDN
GH÷HUOHQGLULOLS� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ¶D� D\NÕUÕOÕN
ROXúWXUDFD÷ÕQÕQ�EHOLUWLOPHVL�|QHP�ND]DQPÕúWÕU��%X�QHGHQOH��EX�oDOÕúPDGD
\ÕNÕFÕ� IL\DW� X\JXODPDVÕQÕQ� WHRULN� oHUoHYHVL� LOH� WHVSLW� HGLOLS� |QOHPHVLQH
LOLúNLQ� NXUDOODUÕQ�� EXQODUÕQ� X\JXODQPDVÕQD� GDLU� |UQHN� ROD\ODUOD� ELUOLNWH
DQODWÕOPDVÕ�DPDoODQPÕúWÕU�
�� <,.,&,�)ø<$7�8<*8/$0$6,
���� .DYUDP��7DQÕP�YH�7HRUL

5HNDEHW� KXNXNXQXQ� WHPHO� DPDFÕ�� SL\DVDODUGD� UHNDEHWLQ
VD÷ODQPDVÕGÕU�� %|\OHOLNOH�� DUWDQ� UHNDEHWLQ� ILUPDODUÕ� GDKD� HWNLQ� ROPD\D
]RUOD\DFD÷Õ�� ILUPDODUÕQ� PDOL\HWOHULQL� YH� IL\DWODUÕQÕ� G�ú�UPHN� LoLQ� oDED
VDUIHWPHN� ]RUXQGD� NDODFDNODUÕ�� UHNDEHW� DUWÕúÕQD� SDUDOHO� RODUDN�
W�NHWLFLOHULQ� GDKD� NDOLWHOL� YH� oHúLWOL� PDO� YH� KL]PHWOHUL� GDKD� XFX]D� WHPLQ
                                                          � � 5HNDEHW� 8]PDQÕ�� %X� oDOÕúPD�� ³*�PU�N� %LUOL÷L� dHUoHYHVLQGH� 'DPSLQJ� YH� <ÕNÕFÕ� )L\DW
8\JXODPDODUÕ´� NRQXOX� UHNDEHW� X]PDQOÕ÷ÕQD� \�NVHOWPH� WH]LQGHQ� GHUOHQPLúWLU�� dDOÕúPDGDNL
J|U�úOHU�� 5HNDEHW� .XUXPX¶QX� ED÷OD\ÕFÕ� GH÷LOGLU�� *|U�ú� YH� HOHúWLULOHULQL]� LoLQ�
EHNGL#UHNDEHW�JRY�WU
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HGHELOHFHNOHUL� YDUVD\ÕOPDNWDGÕU�� 'ROD\ÕVÕ\OD�� IL\DWODUÕQ� G�úPHVL� UHNDEHW
KXNXNXQXQ� ELULQFLO� DPDFÕ� ROPDPDNOD� ELUOLNWH�� UHNDEHW� KXNXNX
X\JXODPDODUÕQÕQ� |QHPOL� ELU� \DQ� VRQXFXGXU� YH� EX� ED÷ODPGD� ROXPOX� ELU
úHNLOGH�NDUúÕODQÕU�

'L÷HU� \DQGDQ�� ED]Õ� GXUXPODUGD� ELU� ILUPDQÕQ� ³IL\DW� NÕUPD´� \ROXQD
JLWPHVL�� LON� EDNÕúWD� �|]HOOLNOH� W�NHWLFLOHU� DoÕVÕQGDQ�� ROXPOX� J|U�QVH� GH�
IL\DW� NÕUDQ� ILUPDQÕQ� UHNDEHW� RWRULWHOHUL� WDUDIÕQGDQ� FH]DODQGÕUÕOPDVÕ
V|]NRQXVX�RODELOPHNWHGLU��%X�W�U�ELU�ROD\GD��ILUPDQÕQ�FH]DODQGÕUÕOPDVÕQÕQ
QHGHQL�� IL\DW� NÕUPD� \ROX� LOH� UDNLSOHULQL� SL\DVDQÕQ� GÕúÕQD� LWPHVL� YH� WHNHO
NRQXPXQD� JHOPH\H� oDOÕúPDVÕGÕU� �+RYHQNDPS� ������ ������ 5HNDEHWWHQ
ND\QDNODQDQ�� SURPRV\RQ� YE�� DPDoODUOD� \DSÕODQ� IL\DW� NÕUPD� H\OHPLQGHQ
IDUNOÕ�RODUDN�UDNLSOHUL�SL\DVD�GÕúÕQD�LWPH\L�KHGHIOH\HQ�EX�W�U�ELU�GDYUDQÕú�
UHNDEHW�KXNXNXQGD�³\ÕNÕFÕ�IL\DW�X\JXODPDVÕ´�RODUDN�DGODQGÕUÕOPDNWDGÕU�

5HNDEHW� NRúXOODUÕ� DOWÕQGD�� IL\DWÕQ� G�úPHVLQLQ� HWNLQ� ROPD\DQ
ILUPDODUÕ�SL\DVDQÕQ�GÕúÕQD�LWPHVL��\DQL�ELU�EDNÕPD�SL\DVD�PHNDQL]PDVÕQÕQ
HWNLQ� ROPD\DQ� ILUPDODUÕ� FH]DODQGÕUPDVÕ� GR÷DOGÕU�� $QFDN�� \ÕNÕFÕ� IL\DW
X\JXODPDVÕQGDNL� IDUN�� IL\DWODUÕQ� VXQL� ELU� úHNLOGH� G�ú�U�OHUHN� HWNLQ� RODQ
UDNLSOHULQ�� NDVÕWOÕ� RODUDN� SL\DVD� GÕúÕQD� LWLOPHVLGLU� �%LVKRS� YH� :DONHU
1999,123 ve Hay 1981, 161).

Kaserman ve Mayo’ya göre (1995, 128), “ELU� WHúHEE�V�� PHYFXW
UDNLSOHUL� SL\DVD� GÕúÕQD� oÕNDUPDN�� SRWDQVL\HO� UDNLSOHULQ� SD]DUD� JLULúLQL
HQJHOOHPHN�� PHYFXW� UDNLSOHULQ� IL\DWODUÕ� G�ú�UPH� H÷LOLPOHULQL� VLQGLUPHN
DPDFÕ\OD���U�Q��YH\D�KL]PHWL�PDOL\HWLQLQ�DOWÕQGD�ELU�IL\DWD�VDWDUDN´�\ÕNÕFÕ
IL\DW�X\JXODPDVÕQD�\|QHOHELOLU�

%LU� EDúND� DoÕGDQ�� \ÕNÕFÕ� IL\DW� X\JXODPDVÕ� ELU� W�U� \DWÕUÕP� RODUDN
GH÷HUOHQGLULOHELOLU�� <ÕNÕFÕ� IL\DW� X\JXODPDVÕ� LOH� PHYFXW� ]DPDQ� GLOLPLQGH
oHúLWOL�PDOL\HWOHUH� NDWODQDQ� YH� SRWDQVL\HO� NkUODUGDQ� YD]JHoHQ� WHúHEE�V�
E|\OHOLNOH� X\JXODPDGDQ� VRQUDNL� G|QHPGH� WHNHOFL� NkU� VD÷OD\DUDN
NDWODQPÕú�ROGX÷X�]DUDUODUGDQ�GDKD� ID]ODVÕQÕ� NDUúÕODPD\Õ� SODQODPDNWDGÕU
(Sullivan ve Harrison 1998, 323).

$úD÷ÕGDNL�úHNLOGH��ùHNLO±���VWDQGDUW�\ÕNÕFÕ�IL\DW�X\JXODPDVÕQÕQ�LNL
DúDPDVÕ�J|VWHULOPLúWLU��%XQD�J|UH�� ILUPD� LON� DúDPDGD�� UDNLSOHUL� SL\DVD\Õ
terk edene kadar1�IL\DWODUÕQÕ�G�ú�N�WXWDFDN��\DQL�W0�]DPDQÕQD�NDGDU�]DUDU
HGHFHNWLU�� øNLQFL� DúDPDGD� LVH�� SL\DVDGD� WHNHO� NRQXPXQD� JHOHQ� ILUPD�
                                                          � � *�oO�� ELU� ILUPDQÕQ� IL\DW� UHNDEHWLQH� JLUPHN� LVWH\HQ� ELU� UDNLELQL� VLQGLUPHN� DPDFÕ\OD� JLULúPLú
ROGX÷X�\ÕNÕFÕ�IL\DW�X\JXODPDVÕQGD��UDNLELQ�SL\DVD�GÕúÕQD�oÕNPDVÕ�JHUHNPHPHNWHGLU��%X�GXUXPGD�W �
QRNWDVÕ��UDNLELQ�IL\DWÕQÕ�LVWHQLOHQ�G�]H\H�\�NVHOWWL÷L�QRNWD�RODUDN��]DUDU�LVH�YD]JHoLOHQ�NkU�RODUDN
GH÷HUOHQGLULOPHOLGLU��8\JXODPDGDQ� VRQUD� IL\DWODU� JHQH� UHNDEHWoL� G�]H\LQ� �]HULQH� oÕNDFD÷Õ� LoLQ�
ILUPD�DúÕUÕ�NkU�HOGH�HGHUHN�]DUDUÕQÕ��\D�GD�IHGD�HWWL÷L�NkUÕ��ID]ODVÕ\OD�NDUúÕOD\DELOHFHNWLU�
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X]XQ� G|QHPGH� IL\DWODUÕ� DUWWÕUDUDN� DúÕUÕ� NkU� HOGH� HWPH� RODQD÷ÕQD
NDYXúDFDNWÕU�� 'ROD\ÕVÕ\OD�� ILUPDQÕQ� W0- t1 G|QHPL� ER\XQFD� X\JXODPÕú
ROGX÷X�SODQÕQ� �\DQL�\DSWÕ÷Õ� ³\DWÕUÕPÕQ´��EHGHOL�NDUúÕODQDFDN��DUGÕQGDQ�GD
net kâr2 dönemi gelecektir (Bishop ve Walker 1999, 123-124).

ùHNLO���±�<ÕNÕFÕ�IL\DW�X\JXODPDVÕQÕQ�LNL�DúDPDVÕ �

<ÕNÕFÕ� IL\DW� X\JXODPDVÕ�� ELUGHQ� ID]OD� FR÷UDIL� SD]DUGD� IDDOL\HW
J|VWHUHQ� YH� KHU� ELULQGH� KDNLP� GXUXPGD� RODQ� ELU� ILUPD� LoLQ�� \XNDUÕGD
|QJ|U�OHQ� ND]DQoODUGDQ� GDKD� ID]ODVÕQÕ� VXQDFDN� úHNLOGH� VWUDWHMLN
DPDoODUOD�GD�NXOODQÕODELOLU��)LUPD��EX�SL\DVDODUÕQ�ELU�YH\D�ELUNDoÕQGD�\ÕNÕFÕ
IL\DW� X\JXOD\DUDN� KHP� X\JXODPDQÕQ� \DSÕOGÕ÷Õ� SL\DVDODUD� JLULúL
HQJHOOH\HELOLU�� KHP� GH� D\QÕ� WDYUÕ� GL÷HU� SL\DVDODUGD� GD� EHQLPVH\HFH÷L
PHVDMÕQÕ�YHUHUHN��SRWDQVL\HO�UDNLSOHUL�GL÷HU�SL\DVDODUD�JLUPHNWHQ�FD\GÕUÕU�
%|\OHOLNOH�� ELUNDo� SL\DVDGD� NÕVD� V�UHOL� ]DUDUD� NDWODQPDNOD�� IDDOL\HWWH
EXOXQGX÷X� E�W�Q� SL\DVDODUGD� ND]DQo� VD÷OD\DELOLU� �%LVKRS� YH� :DONHU
1999, 125-128). Sözkonusu etki, “ú|KUHW HWNLVL� �UHSXWDWLRQ� HIIHFW�”4

RODUDN�DGODQGÕUÕOÕU�

                                                          � � +RYHQNDPS� ������� ������ JHOHFHNWH� HOGH� HGLOPHVL� SODQODQDQ� NkUÕQ� EXJ�QN�� GH÷HULQLQ
NDWODQÕODFDN�]DUDUGDQ�ID]OD�ROPDVÕ�JHUHNWL÷LQH�|]HOOLNOH�GLNNDW�oHNPLúWLU�� �%LVKRS�YH�:DONHU�������������� � +RYHQNDPS� ������� ����� ú|KUHW� HWNLVLQL�� UDNLSOHUL� VLQGLUPH� HWNLVL� LOH� ELUDUDGD�PXOWLSOH�EHQHILW
SUHGDWLRQ�EDúOÕ÷Õ�DOWÕQGD�GH÷HUOHQGLUPHNWHGLU�

NDWODQÕODQ�]DUDU

HOGH�HGLOHQ�NkUODU

QHW�]DUDU

QHW�NkU

]DPDQ

]DPDQ
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ù|KUHW� HWNLVLQLQ� QH� úHNLOGH� LúOHGL÷L� DúD÷ÕGDNL� |UQHNWH
DoÕNODQPÕúWÕU�
ùHNLO�����3D]DUD�\HQL�JLULú�NDUúÕVÕQGD�SD]DUGDNL�ILUPDQÕQ�WHSNLVL �

$�ILUPDVÕQÕQ��¶GHQ���¶D�NDGDU�WRSODP����FR÷UDIL�SD]DUGD�IDDOL\HW
J|VWHUGL÷LQL� YH� IDDOL\HW� J|VWHUGL÷L� KHU� SD]DUGD� GD� WHNHO� NRQXPXQGD
ROGX÷XQX�YDUVD\DOÕP��)LUPD�EX�SD]DUODUÕQ�KHU�ELULQGHQ���ELULP�WHNHOFL�NkU
HOGH� HWPHNWHGLU�� %X� SD]DUODUGDQ� KHUKDQJL� ELULQGH� ELU� UDNLELQ� ROPDVÕ
GXUXPXQGD� LVH�� ILUPD� \DOQÕ]FD� �� ELULP� NkU� HOGH� HGHFHNWLU�� 3D]DUODUÕQ
KHUKDQJL� ELULQH� ELU� UDNLELQ� JLUPHVL� GXUXPXQGD�� ILUPDQÕQ� |Q�QGH� LNL
VHoHQHN�YDUGÕU��<D�\HQL�JHOHQL�NDEXO�HGHFHN�YH���ELULP�NkUD�UD]Õ�RODFDN�
\D�GD�VDYDúDFDN�YH���ELULP�]DUDU�HGHFHNWLU��%X�oHUoHYHGH��H÷HU� WHN�ELU
SL\DVD� V|]NRQXVX� ROVD\GÕ� $¶QÕQ� \HQL� JHOHQL� NDEXO� HWPHVL� PDQWÕNOÕ
J|U�QHELOLU��'L÷HU�\DQGDQ�$��VDYDúPD\Õ�WHUFLK�HWPHNOH��EXOXQGX÷X�GL÷HU
SD]DUODUD� JLUPHN� LVWH\HQOHUH� J|]GD÷Õ� YHUPLú� RODFDN�� ELU� SD]DUGDNL� NÕVD
G|QHP�]DUDUÕQD�NDUúÕOÕN�EXOXQGX÷X�E�W�Q�SD]DUODUD�JLULúL�HQJHOOH\HFHNWLU�
+DWWD�� \XNDUÕGDNL� ND]DQo�ND\ÕS� WDEORVXQD� J|UH�� $¶QÕQ� ELUGHQ� ID]OD
SD]DUGD� \ÕNÕFÕ� IL\DW� X\JXODPDVÕ� \DSDUDN� GD� NkU� HWPHVL� P�PN�QG�U�� $
SD]DUD� JLULúOHUL� NDEXO� HGHUVH�� RQ� SD]DUGDNL� WRSODP� ND]DQFÕ� ��� ELULP
RODFDNWÕU��$QFDN��|UQH÷LQ���o�SD]DUGD�VDYDúPD\Õ�J|]H�DOÕUVD��\ÕNÕFÕ�IL\DW
X\JXODPDVÕ� QHGHQL\OH� WRSODP� �� ELULP� ]DUDU� HGHQ� $�� JHUL� NDODQ� \HGL
SD]DUGDQ� WRSODP� ��� ELULP� NkU� HGHFHN�� E|\OHOLNOH� QHW� NkUÕ� ��� ELULP
RODFDNWÕU��%LVKRS�YH�:DONHU����������������

g]HWOH��\ÕNÕFÕ�IL\DW�
a. SL\DVD� GÕúÕQD� LWPHN� YH\D� IL\DW� NÕUPD� H÷LOLPOHULQL� EDVWÕUPDN

DPDFÕ\OD�PHYFXW�UDNLSOHUH�NDUúÕ�

                                                          � �%LVKRS�YH�:DONHU������������

VDYDú

pazara
JLULú�\RN

pazara
�JLULú�YDU

kabul et( 2 , 0 )

( -1 , -1 )  ( 1 ,1 )
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b. \HQL� ILUPDODUÕ� SL\DVD\D� JLUPHNWHQ� FD\GÕUPDN� DPDFÕ\OD
SRWDQVL\HO�UDNLSOHUH�NDUúÕ

uygulanan bir stratejidir.

)L\DW� NÕUPD� H÷LOLPOHULQL� VLQGLUPH� YH� SL\DVD\D� JLULúL� FD\GÕUPD
GXUXPODUÕQGD� ILUPD� ú|KUHW� HWNLVLQGHQ� GH� \DUDU� VD÷OD\DELOLU�� 0HYFXW
UDNLSOHUL� SL\DVD� GÕúÕQD� LWPHN�� VLQGLUPH� YH� FD\GÕUPD� úHNOLQGH� ú|KUHW
HWNLVLQH� QHGHQ� RODELOLU�� DQFDN� GR÷DO� RODUDN� NHQGLVL� LOH� D\QÕ� W�UGH� ELU
HWNL\H�� \DQL� EDúND� SL\DVDGDNL� UDNLSOHULQ� GH� GXUXS� GXUXUNHQ� EX
SL\DVDODUGDQ�oÕNPDVÕQD�QHGHQ�ROPD]�
���� <ÕNÕFÕ�)L\DW�%HQ]HUL�8\JXODPDODU �

/LPLW� )L\DWODPD� Limit fiyatlama, hakim durumda olan bir
ILUPDQÕQ�SD]DUD�JLULúL�HQJHOOHPHN�DPDFÕ\OD� WHNHOFL�NkUÕQÕQ�ELU�NÕVPÕQGDQ
YD]JHoHUHN� SD]DUÕ� FD]LS� KDOH� JHWLUPHNWHQ� NDoÕQPDVÕ� RODUDN
WDQÕPODQDELOLU�� %X� GXUXP�� KDNLP� GXUXPGDNL� ILUPDQÕQ� UDNLSOHULQL� V�UHNOL
RODUDN� SL\DVDQÕQ� GÕúÕQGD� WXWPDVÕ� DQODPÕQD� JHOPHNWHGLU7. Limit fiyat,
UDNLSOHUL�V�UHNOL�RODUDN�GÕúDUÕGD�WXWPD\D�\HWHFHN�GHUHFHGH�G�ú�N��DQFDN
WHNHOLQ�V�UHNOL�RODUDN�NkU�HWPHVLQL�VD÷OD\DFDN�NDGDU�\�NVHN�ROPDOÕGÕU��%X
QHGHQOH�� OLPLW� IL\DW� RUWDODPD� WRSODP� PDOL\HWLQ� �]HULQGHGLU�� <ÕNÕFÕ� IL\DWÕQ
UHNDEHWH� D\NÕUÕ� ROGX÷X� YH� \DVDNODQPDVÕ� JHUHNWL÷L� NRQXVXQGD� JHQHO� ELU
H÷LOLP� PHYFXW� LNHQ�� OLPLW� IL\DWODPDQÕQ� UHNDEHWH� D\NÕUÕ� ROXS� ROPDGÕ÷Õ
NRQXVXQGDNL�J|U�úOHU�PXKWHOLIWLU�

gUQH÷LQ�� $UHHGD� YH� 7XUQHU� ������� ������ OLPLW� IL\DWODPD
GXUXPXQGD� ROXúDQ� IL\DWÕQ� UHNDEHWoL� IL\DWD� \DNÕQ� RODFD÷ÕQÕ� EHOLUWHUHN�
\ÕNÕFÕ� IL\DWÕQ� EHOLUOHQPHVLQH� LOLúNLQ� RODUDN� |QH� V�UG�NOHUL� DQDOL]GH
GH÷LúNHQ� PDOL\HWOHULQ� �]HULQGHNL� KHU� W�UO�� IL\DWÕQ� NDQXQD� X\JXQ� NDEXO
HGLOPHVL�JHUHNWL÷LQL�VDYXQPXúODUGÕU�

5DNLSOHULQ�0DOL\HWLQL� <�NVHOWPH��2(&'� ������� ��� \ÕNÕFÕ� IL\DWD
LOLúNLQ� oDOÕúPDVÕQGD�� \HUOL� \D� GD� \DEDQFÕ� UDNLSOHUL� HQJHOOHPHN� DPDFÕ\OD�
KDNVÕ]�\HUH�GDYD�DoPDN��GDPSLQJ�úLND\HWLQGH�EXOXQPDN�JLEL�DGOL�YH�LGDUL
V�UHoOHULQ� N|W�\H� NXOODQÕOPDVÕ� VXUHWL\OH� UDNLSOHULQ� PDOL\HWOHULQLQ
DUWÕUÕOPDVÕQÕ�IL\DW�GÕúÕ�\ÕNÕP�RODUDN�DGODQGÕUPÕúWÕU�

                                                          � �<ÕNÕFÕ��U�Q��SD]DUÕ��U�QH�ER÷PD�JLEL�oRN�oHúLWOL�VWUDWHMLOHU�GH�EX�JUXED�JLUPHNWHGLU��DQFDN�V|]
NRQXVX�VWUDWHMLOHUGHQ�\DOQÕ]FD�EX�oDOÕúPDQÕQ�DPDFÕQD�\|QHOLN�RODQODUÕQD�GH÷LQLOPLúWLU�� �/LPLW�IL\DWODPDQÕQ�R\XQ�WHRULVL�DoÕVÕQGDQ�DQDOL]L�LoLQ�EN]��&DUOWRQ�YH�3HUORII����������������
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%LU� �U�Q�� WDPDPOD\ÕFÕ� SDUoDODUÕ� LOH� ELUOLNWH� �UHWHQ� ELU� ILUPDQÕQ
�|UQH÷LQ� ELOJLVD\DU� \D]ÕFÕVÕ� YH� NDEORVX� YH\D� IRWR÷UDI�PDNLQHVL� YH� ILOP��
V|]� NRQXVX� WDPDPOD\ÕFÕ� SDUoD\Õ� IDUNOÕ� ELU� VWDQGDUWWD� WDVDUÕPOD\DUDN
\DOQÕ]FD�SDUoD��UHWHQ�UDNLSOHULQLQ�SD]DUD�JLULú�PDOL\HWLQL�\�NVHOWPHVL��\D
GD� P�úWHULOHULQLQ� WHUFLKOHULQL� GH÷LúWLUPHOHULQLQ� PDOL\HWLQL� DUWÕUDUDN
SRWDQVL\HO� UDNLELQL� GDKD� G�ú�N� ELU� WDOHS� VHYL\HVL� LOH� NDUúÕ� NDUúÕ\D
EÕUDNPDVÕ�GD�UDNLSOHULQ�PDOL\HWLQL�\�NVHOWPHQLQ�GL÷HU�|UQHNOHULGLU��&DUOWRQ
ve Perloff 1994, 407-414).

)L\DW� 0DNDVÕ� �3ULFH� 6TXHH]H��� %LU� ILUPDQÕQ� �UHWLPLQ� ELU� �VW
seviyesindeki rakiplerini ezmek için bir yandan alt pazarda girdi olarak
NXOODQÕODQ� PDPXO�Q� IL\DWÕQÕ� DUWWÕUPDVÕ� GL÷HU� \DQGDQ� GD� LNLQFL� SD]DUGDNL
QLKDL� �U�Q�Q�Q� IL\DWÕQÕ� G�ú�UPHVL� IL\DW� PDNDVÕ� RODUDN� DGODQGÕUÕOÕU8. Bu
GXUXPGD�ILUPD���VW�SD]DUGDNL�UDNLSOHULQLQ�ELU�\DQGDQ�PDOL\HWLQL�DUWÕUPDNWD
GL÷HU�\DQGDQ�GD�RQODUÕ���U�QOHULQLQ� IL\DWODUÕQÕ�G�ú�UPH\H�]RUODPDNWDGÕU9.
'ROD\ÕVÕ\OD���VW�SD]DUGD�ROXúDQ�IL\DWÕQ��PDUMLQDO�PDOL\HWLQ�\D�GD�GH÷LúNHQ
PDOL\HWLQ�DOWÕQGD�ROPDVÕ�JHUHNPH]�

$úÕUÕ� .DSDVLWH� %XOXQGXUPD�� $úÕUÕ� NDSDVLWH�� QRUPDO� UHNDEHW
NRúXOODUÕ� DOWÕQGD� SD]DUGDNL� WDOHELQ� JHUHNWLUGL÷LQGHQ� GDKD� E�\�N� ELU
NDSDVLWHGLU��%LU�ILUPDQÕQ�LKWL\DFÕ�ROPDGÕ÷Õ�KDOGH�NDSDVLWHVLQL�E�\�WPHVL�YH
DWÕO�NDSDVLWH� LOH�oDOÕúPDVÕ��SL\DVD\D�JLUHFHNOHU��]HULQGH�FD\GÕUÕFÕ�ELU�HWNL
\DUDWDFD÷Õ�LoLQ�VWUDWHMLN�ELU�|QHPH�VDKLSWLU��%XQXQ�\DQÕVÕUD�ILUPD��SD]DUD
JLULú� ROGX÷XQGD� \HQL� ELU� \DWÕUÕP� \DSPDN� GXUXPXQGD� NDOPD\DFD÷Õ� LoLQ�
V|]�NRQXVX�NDSDVLWH�VDELW�PDOL\HW�NDOHPOHUL�DOWÕQGD�GH÷HUOHQGLULOHFHN�YH
ILUPDQÕQ� \ÕNÕFÕ� IL\DW� WHVWOHULQGHQ� NÕVPHQ� NXUWXOPDVÕ� GD� V|]� NRQXVX
olabilecektir (Hovenkamp 1999,349-351).

���� <ÕNÕFÕ�)L\DW�7HRULVLQH�<|QHOLN�(OHúWLULOHU
<ÕNÕFÕ� IL\DW� WHRULVLQH� NDUúÕ� \DSÕODQ� HOHúWLULOHUL�� ROD\� LQFHOHPHOHUL10,

GHQH\VHO�YH�WHRULN�oDOÕúPDODU�RODUDN��o�VÕQÕID�D\ÕUDELOLUL]�

                                                          � � )L\DW� PDNDVÕ� GD� UDNLSOHULQ� PDOL\HWLQL� \�NVHOWPHQLQ� ELU� W�U�G�U�� $QFDN�� EXUDGD� �U�Q�� YH
WDPDPOD\ÕFÕ�PDOÕQÕ��UHWHQ�ELU� ILUPD�GH÷LO��ELU��U�Q��YH�RQXQ��UHWLPLQGH�JLUGL�RODUDN�NXOODQÕODQ
ELU�EDúND��U�Q���UHWHQ��GROD\ÕVÕ\OD�DOW��VW�SD]DUODUGD�IDDOL\HW�J|VWHUHQ�ELU�ILUPD�V|]�NRQXVXGXU�� �+HP�GHUL� LúOH\HQ� KHP�GH� GHUL� D\DNNDEÕ� �UHWHQ� ELU� ILUPDQÕQ�� \DOQÕ]FD� GHUL� D\DNNDEÕ� �UHWHQ� YH
JLUGL�RODUDN�NHQGLVLQGHQ�LúOHQPLú�GHUL�WHPLQ�HGHQ�UDNLSOHULQL�H]PHN�DPDFÕ\OD��ELU�\DQGDQ�LúOHQPLú
GHULQLQ� IL\DWÕQÕ� \�NVHOWLUNHQ�� GL÷HU� \DQGDQ� GD� |E�U� SD]DUGD� GHUL� D\DNNDEÕODUÕQÕQ� IL\DWODUÕQÕ
G�ú�UPHVL�EX�GXUXPD�|UQHN�RODUDN�J|VWHULOHELOLU�� � �%XUDGD�\HU�DODQ�ROD\�LQFHOHPHOHULQGH��\DUJÕVDO�V�UHFL�WDPDPODQPÕú��NDUDUD�ED÷ODQPÕú�GDYDODU�
GRV\DODUÕQGD� \HU� DODQ� YHULOHUH� GD\DQÕODUDN� PLNUR�LNWLVDW� WHRULVL� DoÕVÕQGDQ� WHNUDU� J|]GHQ
JHoLULOPHNWH��ELU�EDNÕPD�NDUDUGD�YDUÕODQ�VRQXFXQ�GR÷UXOX÷X�LNWLVDW� WHRULVL�oHUoHYHVLQGH�NRQWURO
HGLOPHNWHGLU�
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2OD\� LQFHOHPHOHUL� DODQÕQGD� LON� HOHúWLUL�� $%'¶GH� 6WDQGDUW� 2LO¶LQ
\ÕNÕFÕ�IL\DW�X\JXODPDODUÕ�\ROX�LOH�WHNHO�NRQXPXQD�JHOGL÷L�YH�EX�NRQXPXQX
NXUGX÷X� NRQXVXQGDNL� \D\JÕQ� J|U�úH� LWLUD]� HGHQ� 0F*HH� WDUDIÕQGDQ
JHOPLúWLU�� 0F*HH� �������� \ÕNÕFÕ� IL\DW� X\JXOD\DQÕQ� SD]DU� J�F�Q�Q� GDKD
\�NVHN� ROGX÷X� GLNNDWH� DOÕQGÕ÷ÕQGD�� X\JXODPDQÕQ� NXUEDQGDQ� oRN� IDLOH
]DUDU�YHUHFH÷LQL��NXUEDQÕQ�X]XQ�G|QHPOL�WHGDULN�DQODúPDODUÕ�LOH�SD]DUGDNL
P�úWHULOHUGHQ� GHVWHN� VD÷OD\DELOHFH÷LQL�� PHYFXW� GXUXPGD� SL\DVD\D
JLUPH\H� WHúHEE�V� HGHQ� ELULQLQ� YDUOÕ÷ÕQÕQ� LOHULGH� GH� JLULúOHU� RODELOHFH÷LQL
J|VWHUGL÷LQL�� GROD\ÕVÕ\OD� ]DUDUODUÕ� NDUúÕODPDN� LoLQ� WHNHOFL� IL\DW� X\JXODPD
LKWLPDOLQLQ� oRN� ]D\ÕI� ROGX÷XQX�� NXUEDQÕQ� GHYUDOÕQPDVÕQÕQ� WHNHOOHúPH
DPDFÕ�LoLQ�GDKD�X\JXQ�YH�GDKD�XFX]�ELU�\RO�ROGX÷XQX�|QH�V�UHUHN��\ÕNÕFÕ
IL\DW�X\JXODPDVÕQÕQ�NROD\�NROD\�NDUúÕPÕ]D�oÕNDPD\DFD÷ÕQÕ� LGGLD�HWPLúWLU�
6|]� NRQXVX� PDNDOHGHQ� \LUPL� LNL� \ÕO� VRQUD� \D\ÕQODGÕ÷Õ� ELU� EDúND
oDOÕúPDVÕQGD� GD� 0F*HH� ������� \ÕNÕFÕ� IL\DW� X\JXODPDVÕQD� UDVWODQPDVÕ
RODVÕOÕ÷ÕQÕQ� JHUoHNWH� oRN� D]� ROGX÷X� YH� EX� W�U� X\JXODPDODUÕ� |QOHPH\H
\|QHOLN�NXUDOODUD�JHUHN�ROPDGÕ÷Õ�NRQXVXQGD�ÕVUDU�HWPHNWHGLU�

Bowman (1967) 8WDK�3LH�'DYDVÕ’nda, Zerbe (1969, 374 ve 375)
ise 7KH�$PHULFDQ�6XJDU�5HILQHU\�&RPSDQ\�'DYDVÕ¶nda uygulanan fiyat
VWUDWHMLOHULQLQ� UHNDEHWLQ� JHUH÷L� ROGX÷XQX� YH� \ÕNÕFÕ� IL\DW� RODUDN
GH÷HUOHQGLULOHPH\HFH÷LQL� VDYXQPXúODUGÕU�� *XQSRZGHU� 7UXVW� ROD\ÕQÕ
LQFHOH\HQ�(O]LQJD�������������úX�VRQXFD�XODúPÕúWÕU�

³<ÕNÕFÕ� IL\DW� X\JXODPDVÕQÕQ� EHOLUOL� NRúXOODU� DOWÕQGD� UDV\RQHO� ELU� WHNHOOHúPH
GDYUDQÕúÕ� ROGX÷XQD� KkOk� LQDQDQODU� DoÕVÕQGDQ� ELOH� J|U�QHQ� RGXU� NL�
ELUOHúPH�GHYUDOPDODU� YH� NDUWHOOHU� VHUEHVW� SD]DUODU� LoLQ� \ÕNÕFÕ� IL\DW
X\JXODPDVÕQGDQ�oRN�GDKD�E�\�N�ELU�WHKOLNH�ROXúWXUPDNWDGÕU��0H\GDQD�JHOPH
LKWLPDOLQLQ�D]�ROGX÷X�YH�VD÷OÕNOÕ�UHNDEHWOH�RODQ�EHQ]HUOL÷L�GLNNDWH�DOÕQGÕ÷ÕQGD�
\ÕNÕFÕ� IL\DW� X\JXODPDVÕ� DQWLWU|VW� RWRULWHOHULQLQ� |QFHOLNOHU� OLVWHVLQGH� oRN� DOW
VÕUDODUGD�\HU�DOPDOÕGÕU�´

%LU� EDúND� LQFHOHPHQLQ� �%DUURQ�� /RHZHQVWHLQ� YH� 8PEHFN� �����
����� VRQXFXQGD� GD� IL\DW� LQGLULPOHULQLQ� HQJHOOHQPHPHVL� JHUHNWL÷L
VDYXQXOPDNWDGÕU11�� .ROOHU� ������� ������ GH÷HUOHQGLUPH\H� DOGÕ÷Õ� ��
GDYDQÕQ� ��� WDQHVLQGH� \ÕNÕFÕ� IL\DW� J|U�OPHGL÷L�� �¶�QGH� UDNLSOHUL� SL\DVD
GÕúÕQD� oÕNDUPDN� DPDFÕ\OD�� �¶�QGH� UDNLSOHUL� ELUOHúPH\H� YH\D� DQODúPD\D
]RUODPDN�DPDFÕ\OD�\ÕNÕFÕ�IL\DW�X\JXODQGÕ÷Õ��JHUL�NDODQ���GDYDGD�GD�\ÕNÕFÕ
IL\DW� X\JXODQÕS� X\JXODQPDGÕ÷Õ� NRQXVXQGD� EHOLUVL]OLN� ROGX÷X� VRQXFXQD
XODúPÕúWÕU�

                                                          ��� �<D]DUODUÕQ�NHQGL�LIDGHOHUL�LOH��V������³)L\DW�LQGLULPOHULQL�|QOHPHN�PHYFXW�P�úWHULOHUH�NHVLQOLNOH
]DUDU� YHUHFHNWLU�� �VWHOLN� JHOHFHNWHNL�P�úWHULOHU� GH� EXQGDQ� \DUDU� VD÷OD\DPD\DELOLU�� %X� GXUXPGD
PDNXO�RODQ�VWUDWHML�HOGHNL�NXúX�WXWPDNWÕU��o�QN��HOGHNL�NXú�GDOGDNL�NXúWDQ�L\LGLU�´
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7HRULN� oDOÕúPDODU� DODQÕQGD� (DVWHUEURRN�� NXUEDQÕQ� VHUPD\H
SL\DVDVÕQGDQ�ND\QDN�EXODUDN� \ÕNÕFÕ� IL\DW� X\JXODPDVÕQD�GLUHQHELOHFH÷LQL�
P�úWHULOHULQ� \ÕNÕFÕ� IL\DW� X\JXODPDVÕ� VRQXFXQGD� IL\DWODUÕQ� DUWDFD÷ÕQÕ
GLNNDWH�DODUDN�NXUEDQD�\DUGÕP�HGHFHNOHULQL��X]XQ�G|QHPGHNL�EHOLUVL]OL÷LQ
JHWLUGL÷L� ULVN� YH� SDUDQÕQ� ]DPDQ� GH÷HUL� GLNNDWH� DOÕQGÕ÷ÕQGD�� \ÕNÕFÕ� IL\DW
X\JXODPDVÕQÕQ�PDWHPDWLNVHO� DoÕGDQ� NkUOÕ� RODPD\DFD÷ÕQÕ� |QH� V�UP�úW�U
(OECD 1989).

(DVWHUEURRN¶XQ� ú|KUHW� HWNLVL� NRQXVXQGDNL� J|U�ú��� 6HOWHQ
WDUDIÕQGDQ�=LQFLU�'�NNDQÕ�3DUDGRNVX�DGÕ�DOWÕQGD�R\XQ�WHRULVLQH�DNWDUÕOPÕú
YH� SL\DVDGDNL� DNW|UOHULQ� WDP� ELOJLOL� ROPDVÕ�� DNW|UOHULQ� ELUELUOHUL� LOH
DQODúPD\D� JLUPHOHULQLQ� \D� GD� ELUELUOHULQL� GHYUDOPDODUÕQÕQ� HQJHOOHQPHVL
NRúXOODUÕ� DOWÕQGD� ILUPDQÕQ� ú|KUHW� HWNLVLQL� NXOODQDPD\DFD÷Õ� PDWHPDWLNVHO
RODUDN� KHVDSODQPÕúWÕU12 (Philips 1987, 13-17 ve Salop 1981, 14-22).
<ÕNÕFÕ� IL\DW� NRQXVXQGD�� ELOJLVD\DU� VLP�ODV\RQX� \DUGÕPÕ\OD� \DSÕODQ
GHQH\VHO� oDOÕúPDQÕQ� GD�� 6HOWHQ¶LQ� J|U�úOHULQL� GHVWHNOHGL÷L� J|U�OP�ú� YH
DQWLWU|VW� NXUDOODUÕQÕQ� X\JXODQPDVÕQÕQ� SD]DUGDNL� UHNDEHWL� YH� HWNLQOL÷L
D]DOWWÕ÷Õ�VRQXFXQD�XODúÕOPÕúWÕU��,VDDF�YH�6PLWK��������

<ÕNÕFÕ� IL\DWD� LOLúNLQ�EXQFD�oDOÕúPD�GLNNDWH�DOÕQGÕ÷ÕQGD�� \ÕNÕFÕ� IL\DW
X\JXODPDVÕQÕQ�JHUoHN�KD\DWWD�RUWD\D�oÕNÕS�oÕNPD\DFD÷Õ�FLGGL�ELU�WDUWÕúPD
NRQXVX� RODELOLU�� $QFDN�� WHRULN� YH� GHQH\VHO� oDOÕúPDODUÕQ� GH÷HUOHUL
\DGVÕQPDPDNOD� ELUOLNWH�� EXQODUÕQ� VRQXoODUÕQÕQ� |QFHOLNOH� oHúLWOL
YDUVD\ÕPODUD� GD\DQGÕNODUÕ� �|UQH÷LQ� SL\DVDGD� WDP� ELOJL� ROPDVÕ�� YH� EX
YDUVD\ÕPODUÕQ�JHUoHN�KD\DWWD�KHU�]DPDQ�NDEXO�HGLOHELOLU�QLWHOLNWH�ROPDGÕ÷Õ
J|]� |Q�QGH� EXOXQGXUXOPDOÕGÕU�� 1LWHNLP�� ROD\� LQFHOHPHOHULQGH� GH� \ÕNÕFÕ
IL\DW� X\JXODPDODUÕQÕQ� VÕN� ROPDGÕ÷Õ� YH� ELUoRN� GXUXPGD� \DQOÕú
GH÷HUOHQGLULOGL÷L�� UHNDEHWoL� GDYUDQÕú� LOH� \ÕNÕFÕ� GDYUDQÕú� D\UÕPÕQÕQ
\DSÕODPDGÕ÷ÕQD� GLNNDW� oHNLOPHNWH�� DQFDN� \ÕNÕFÕ� IL\DW� X\JXODPDVÕQÕQ� ±
X\JXOD\DQ�LoLQ�NkUOÕ�ROPDVD�GDKL13��P�PN�Q�ROGX÷X�NDEXO�HGLOPHNWHGLU�
���� <ÕNÕFÕ�)L\DW�8\JXODPDVÕQÕQ�.RúXOODUÕ

%LU� ILUPDQÕQ� \ÕNÕFÕ� IL\DW� X\JXODPDVÕQGD� EDúDUÕOÕ� RODELOPHVL� LoLQ
JHUHNHQ�NRúXOODU� KXVXVXQGD� IDUNOÕ� HNRQRPLVWOHULQ� IDUNOÕ� J|U�úOHUL� YDUGÕU�
$QFDN�� EXOXúWXNODUÕ� RUWDN� QRNWDODU� ILUPDQÕQ� SD]DU� J�F��� IL\DW�PDOL\HW
LOLúNLVL�YH�SD]DUÕQ�\DSÕVÕ�EDúOÕNODUÕ�DOWÕQGD�GH÷HUOHQGLULOHELOLU��<ÕNÕFÕ�IL\DWÕQ
WHVSLWLQGH� YH� FH]DODQGÕUÕOPDVÕQGD�� EHOLUOL� GXUXPODUGD� GLNNDWH� DOÕQPDVÕ
                                                          � � � 0LOJURP�5REHUWV� LVH�� DNW|UOHU� DUDVÕQGD� HNVLN� ELOJL� ROPDVÕ� GXUXPXQGD� ú|KUHW� HWNLVLQLQ
LúOH\HELOHFH÷LQL� NDQÕWODPÕúWÕU�� 6HOWHQ¶LQ� YH� 0LOJURP� 5REHUWV¶LQ� WHRULOHULQLQ� PDWHPDWLNVHO
DoÕNODPDVÕ� YH� 1DVK� 'HQJHVL� oHUoHYHVLQGH� o|]�POHPHOHUL� NRQXVXQGD� D\UÕQWÕOÕ� ELOJL� LoLQ� EN]�
3KLOLSV����������������
� �$NW|UOHULQ�UDV\RQHO�ROPDODUÕ�YH�NkUODUÕQÕ�HQoRNODPD\Õ�DPDoODPDODUÕ�GD�WHRULN�ELU�YDUVD\ÕPGÕU
YH�JHUoHN�KD\DWWD�UDV\RQHO�ROPD\DQ�GDYUDQÕúODUD�UDVWODQPDVÕ�GD�ROD÷DQGÕU�
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JHUHNWL÷L�G�ú�Q�OHQ�YH�KXNXNL�DoÕGDQ�|QHP�WDúÕ\DQ�³QL\HW´�XQVXUX�GD�EX
NÕVÕPGD�HOH�DOÕQDFDNWÕU�
������ 3D]DU�*�F��+DNLP�'XUXP ���

<ÕNÕFÕ� IL\DW� X\JXODPDVÕQÕQ� WHPHOLQGH�� ELU� WHúHEE�V�Q� SL\DVDGDNL
IL\DWD� P�GDKDOH� HWPHVL� YH� EX� IL\DWÕ� SODQODGÕ÷Õ� úHNLOGH� G�ú�UHELOPHVL
\DWPDNWDGÕU�� 7DP� UHNDEHW� SL\DVDODUÕQÕQ�� DOÕFÕ� YH� VDWÕFÕODUÕQ� IL\DWÕ
HWNLOH\HPH\HFHN� GHUHFHGH� oRN� VD\ÕGD� ROPDVÕ� YH� DU]�WDOHS� NRúXOODUÕ
oHUoHYHVLQGH�ROXúDQ� IL\DWODUÕQ� W�P�DNW|UOHU� LoLQ� YHUL� ROGX÷X�YDUVD\ÕPODUÕ
GLNNDWH� DOÕQGÕ÷ÕQGD�� \ÕNÕFÕ� IL\DW� X\JXODPDODUÕQÕQ� KHUúH\GHQ� |QFH� DNVDN
UHNDEHW� SL\DVDODUÕQD� |]J�� ROGX÷XQX� V|\OH\HELOLUL]�� 'ROD\ÕVÕ\OD�� ILUPD
SL\DVD� IL\DWÕQÕ� WHN� EDúÕQD15� EHOLUOH\HELOHFHN� J�oWH� LVH�� WHNHOFL� ILUPDQÕQ
NDUúÕODúWÕ÷Õ�WDOHS�H÷ULVLQL�GLNNDWH�DOPDN�JHUHNHFHNWLU�

                                                          �
� � $PHULNDQ� OLWHUDW�U�QGH� SD]DU� J�F��� GDKD� oRN� ³WHNHO´� NDYUDPÕQD� \DNÕQ� ELU� úHNLOGH
NXOODQÕOPDNWD�YH�$YUXSD�OLWHUDW�U�QGHNL�³KDNLP�GXUXP´�NDYUDPÕQGDQ�IDUNOÕOÕN�DU]HWPHNWHGLU��%LU
WHúHEE�V�Q�$%�QRUPODUÕ�DoÕVÕQGDQ�³KDNLP�GXUXPGD´�ROGX÷XQXQ�NDEXO���$%'�DoÕVÕQGDQ�³WHNHO´
ROGX÷XQXQ�NDEXO�QGHQ�GDKD�NROD\GÕU� �0DUWLQH]�� V����YH�GQ�����.RQXPX]�DoÕVÕQGDQ�|QHPOL�RODQ
SL\DVDGDNL�IL\DWÕ�EHOLUOH\HELOPH�J�F�G�U��$7$'¶ÕQ�8QLWHG�%UDQGV��&DVH��������YH�0LFKHOLQ��&DVH
�������� GDYDODUÕQGDNL� KDNLP� GXUXPX� VÕUDVÕ\OD�� ³HWNLQ� UHNDEHW� EDVNÕVÕQGDQ´� YH� ³UDNLSOHUL� LOH
P�úWHULOHULQGHQ´� ³ED÷ÕPVÕ]� GDYUDQDELOPH� J�F�´� RODUDN� WDQÕPODGÕ÷Õ� GLNNDWH� DOÕQDUDN�� EX
oDOÕúPDQÕQ� DPDFÕ� DoÕVÕQGDQ� ³KDNLP� GXUXP´� YH� ³SD]DU� J�F�´� NDYUDPODUÕ� D\QÕ� DQODPGD
NXOODQÕODFDNWÕU��+DNLP�GXUXP�NDYUDPÕ� LoLQ�EN]��*�O�������YH�\ÕNÕFÕ� IL\DW�X\JXODPDVÕ� LoLQ�KDNLP
GXUXPGD�ROPD�NRúXOXQXQ�JHUHNLS�JHUHNPHGL÷L�LoLQ�D\UÕFD�EN]��1HZWRQ��������� � � ³<ÕNÕFÕ� IL\DW� X\JXOD\DFDN� RODQ� WHúHEE�V�� LOJLOL� SD]DUGD� WHN� EDúÕQD� KDNLP� GXUXPGD� ROPDN
GXUXPXQGD�PÕ"�%LUGHQ�ID]OD�WHúHEE�V�Q�DQODúDUDN�SL\DVD\D�JLUPHN�LVWH\HQOHUL�FD\GÕUPDN�\D�GD
SL\DVDGDNL� ILUPDODUGDQ� ELULQL� GÕúODPDN� DPDFÕ\OD� \ÕNÕFÕ� IL\DW� X\JXODPDODUÕ� V|]NRQXVX� RODPD]
PÕ"´��VRUXODUÕQD�KHP�LNWLVDGL�KHP�GH�KXNXNL�DoÕGDQ�D\UÕ�D\UÕ�\DQÕW�YHULOHELOLU���D��øNWLVDGL�DoÕGDQ�
ROLJRSROLVWLN�ELU�SL\DVDGD�ILUPDODUÕQ�KHP�\ÕNÕP�KHP�GH�EXQGDQ�VRQUDNL�WHNHOFL�IL\DWODPD�G|QHPL
LoLQ�DQODúPDODUÕ�LKWLPDOLQLQ�ELU�ILUPDQÕQ�WHN�EDúÕQD�EX�X\JXODPD\Õ�\DSPDVÕQGDQ�GDKD�]RU�ROGX÷X
G�ú�Q�OPHNWHGLU�� �E�� +XNXNL� DoÕGDQ� EDNÕOGÕ÷ÕQGD� o|]�P� GDKD� NROD\GÕU�� øNL� YH\D� GDKD� ID]OD
WHúHEE�V�Q� DUDODUÕQGD� IL\DWODUÕ� EHOLUOHPHN� DPDFÕ\OD� \DSWÕNODUÕ� DQODúPD�� GR÷UXGDQ� UHNDEHW
KXNXNXQD�D\NÕUÕGÕU�YH�\DSWÕUÕPD�WDELGLU��'ROD\ÕVÕ\OD��DQODúPDQÕQ�YDUOÕ÷Õ�NDQÕWODQGÕ÷Õ�DQGD�\ÕNÕFÕ
IL\DW�\D�GD�KDNLP�GXUXP�DQDOL]L�\DSPD\D�JHUHN�NDOPD\DFDNWÕU��%X�ROD\ÕQ�VRPXW�|UQH÷L�LoLQ�EN]�
5HNDEHW�.XUXOX�.DUDUÕ��������������/3*��
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ùHNLO���±�7HNHOFL�ILUPD�YH�WDOHS�H÷ULVL

<ÕNÕFÕ� IL\DW� X\JXODPD\D� RODQDN� YHUHFHN� QLWHOLNWH� ELU� SD]DU
J�F�Q�Q�úX�XQVXUODUÕ�GD�LoHUPHVL�JHUHNPHNWHGLU�
D�� 3D]DU� 3D\Õ�� 3D]DU� J�F�Q�Q� HQ� |QHPOL� YH� HQ� oRN� EDúYXUXODQ
|Oo�WOHULQGHQ�ELUL�SD]DU�SD\ÕGÕU��<ÕNÕFÕ�IL\DW�X\JXOD\DFDN�RODQ�ILUPDQÕQ�EX
DPDoOD� DOGÕ÷Õ� �UHWLP� NDUDUODUÕQÕQ� SL\DVDGD� NÕVD� V�UHGH� FLGGL� ELU� HWNL
\DUDWDELOPHVL� LoLQ� ILUPDQÕQ� SD]DU� SD\ÕQÕQ� E�\�N� ROPDVÕ� JHUHNLU�� %XQXQ
\DQÕVÕUD�ILUPDQÕQ�SD]DU�SD\Õ� LOH�NXUEDQODUÕQÕQ�SD]DU�SD\Õ�DUDVÕQGDNL� IDUN
da önemlidir16 (Hovenkamp 1999, 347-348).

                                                          ��� �%X�NRQX\X�DoÕNODPDN�LoLQ�+RYHQNDPS���������������¶ÕQ�|UQH÷LQH�EDúYXUXODELOLU��%Hú�ILUPDQÕQ
�$�(��EXOXQGX÷X�ELU�SD]DUGD��$¶QÕQ������%��&�YH�'¶QLQ�KHUELULQLQ������(¶QLQ�����SD]DU�SD\Õ
ROGX÷XQX�� WDOHELQ� HVQHNOL÷LQLQ� �� ROGX÷XQX� YH� \ÕNÕFÕ� IL\DW� X\JXODPDVÕQGDQ� |QFH� WRSODP� WDOHELQ
�����ELULP�ROGX÷XQX�YDUVD\DOÕP�%X�GXUXPGD�%� ILUPDVÕQÕQ� WRSODP��UHWLPL� ���� ELULPGLU��%¶QLQ�
\ÕNÕFÕ�IL\DW�X\JXODPD\D�NDUDU�YHUHUHN�IL\DWÕ���¶GHQ����¶\H�LQGLUPHVL�GXUXPXQGD��IL\DWWDNL����¶OLN
D]DOÕú�� WRSODP� WDOHSWH� ���� ELULPOLN� �����[����� DUWÕúD� QHGHQ� RODFDNWÕU�� %� ILUPDVÕ� EX� GXUXPGD
SD]DUD� \HQL� JLUHQ� P�úWHULOHUL� �DUWDQ� WDOHEL�� NDUúÕODPDN� LoLQ� ±GDKD� UDNLSOHULQGHQ� PHYFXW
P�úWHULOHUL�oDOPDGÕ÷Õ�KDOGH±��UHWLPLQL� LNL�NDWÕQD�oÕNDUPDN�GXUXPXQGDGÕU��%�H÷HU��UHWLPLQL����
ELULPH� oÕNDUWÕUVD�� UDNLSOHULQGHQ� WRSODP� ���� ELULP� oDODELOHFHNWLU�� 6|]� NRQXVX� P�úWHULOHULQ
UDNLSOHULQGHQ� SD]DU� SD\ÕQD� RUDQOD� oDOÕQGÕ÷ÕQÕ� YDUVD\DUVDN�� %�� UDNLSOHULQLQ� KHUELULQLQ� SD]DU
SD\ÕQÕQ� ���¶LQL� oDOPDN� LoLQ� ELULP� EDúÕQD� ���� ]DUDU� HWPHN� ND\GÕ\OD� �UHWLPLQL� �� NDW� DUWÕUPDN
GXUXPXQGD� NDODFDNWÕU�� %X� DúDPDGD�� ���¶OLN� ND\ED� GD\DQDPD\DQ� &¶QLQ� SD]DUGDQ� oÕNWÕ÷ÕQÕ
YDUVD\DUDN�� &¶QLQ� SD]DU� SD\Õ� ��������� ������� SD]DUGD� NDODQODU� DUDVÕQGD� ELU� úHNLOGH
GD÷ÕODFDNWÕU��%XQXQ�\DQÕVÕUD��SD]DUGDQ�oÕNDQ�&¶QLQ��UHWLP�DUDoODUÕQÕQ�%¶QLQ� UDNLSOHULQGHQ�ELUL
WDUDIÕQGDQ�XFX]D�VDWÕQ�DOÕQPDVÕ�YH�EX�VXUHWWH�%¶QLQ�JHULGH�NDODQ�UDNLSOHULQGHQ�ELULQL�NHQGL�HOL\OH
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E��)LQDQVDO�*�o��<ÕNÕFÕ�IL\DW�X\JXODPDVÕQD�JLULúHFHN�RODQ�ILUPD��UDNLELQL
SD]DUGDQ� oÕNDUDQD�� VLQGLUHQH� \D� GD� SD]DUD� JLUPHNWHQ� FD\GÕUDQD� NDGDU
PDOL\HWLQLQ�DOWÕQGD�VDWÕú�\DSDUDN�]DUDU�HGHFHNWLU��'R÷DO�RODUDN�� ILUPDQÕQ
EX� ]DUDUODUD� NDWODQDELOPHVL� LoLQ�� ILQDQVDO� J�FH� LKWL\DFÕ� YDUGÕU�� )LQDQVDO
J�o�� ILUPDQÕQ� GDKD� |QFHNL� WHNHOFL� NkUODUÕQGDQ� ND\QDNODQDQ
ELULNLPOHULQGHQ�VD÷ODQDELOHFH÷L�JLEL��ILUPDQÕQ�ED÷OÕ�ROGX÷X�JUXSODUGDQ�GD
VD÷ODQDELOLU�� %XQXQ� \DQÕVÕUD�� ILUPDQÕQ� VHUPD\H� SL\DVDODUÕQD� XODúPDGD
UDNLELQH�RUDQOD�GDKD��VW�Q�ROPDVÕ17 (Salop 1981, 11) ya da birden fazla
SD]DUGD��FR÷UDIL�SD]DU�\D�GD��U�Q�SD]DUÕ��IDDOL\HW�J|VWHUHUHN�]DUDUÕQÕ�EX
SL\DVDODUGDNL�ND]DQoODUÕ� LOH�NDUúÕODPDVÕ��.DVHUPDQ�YH�0D\R�����������
da mümkündür.

F�� $úÕUÕ� .DSDVLWH�� <ÕNÕFÕ� IL\DW� X\JXODPD\Õ� G�ú�QHQ� ELU� ILUPDQÕQ� SD]DU
SD\ÕQÕQ� E�\�NO�÷�� \D� GD� ILQDQVDO� J�F�� WHN� EDúÕQD� \HWHUOL� ELU� |Oo�W
ROPD\DFDNWÕU�� ùHNLO� �¶WH� J|U�OG�÷�� �]HUH�� ILUPDQÕQ� SL\DVDGDNL� IL\DWÕ� I1
seviyesinden f3� VHYL\HVLQH� LQGLUPH\L� SODQODGÕ÷ÕQÕ� YDUVD\DOÕP�� %X
GXUXPGD��ILUPDQÕQ��I3� IL\DWÕQGD�ROXúDQ�WDOHELQ� WDPDPÕQÕ�\D�GD�UDNLSOHULQL
SL\DVD� GÕúÕQD� LWPH\H� \HWHFHN� NDGDUÕQÕ� NDUúÕODPDN� LoLQ� �UHWLPLQL� P1’den
m2¶\H�oÕNDUPDVÕ�JHUHNHFHNWLU�

)LUPDQÕQ� NÕVD� G|QHPGH� �UHWLPLQL� JHUHNHQ� PLNWDUGD� DUWÕUÕS
DUWÕUDPD\DFD÷Õ�LVH��PHYFXW�NDSDVLWHVLQH�ED÷OÕGÕU��hUHWLPLQ��X\JXODPDQÕQ
JHUHNWLUGL÷L� PLNWDUGD� DUWWÕUÕODPDPDVÕ� GXUXPXQGD�� WDOHS� ID]ODVÕ� SL\DVD
GÕúÕQD� LWLOPHN� LVWHQHQ� UDNLSOHU� WDUDIÕQGDQ� NDUúÕODQDFDNWÕU�� 'ROD\ÕVÕ\OD�
ILUPDQÕQ� HOLQGH� ID]OD� NDSDVLWHQLQ� ROPDVÕ� JHUHNOLGLU18. Tam kapasitede
oDOÕúÕ\RU� ROPDVÕ� GXUXPXQGD�� X\JXODPDQÕQ� EDúDUÕOÕ� ROPDVÕ� LoLQ� ILUPD
�UHWLPLQL�DUWÕUPDN� LoLQ�\HQL�\DWÕUÕPODU�\DSPDN�GXUXPXQGD�NDODELOLU�NL��EX
\DWÕUÕP�GD�$UHHGD�7XUQHU�WHVWL�DoÕVÕQGDQ�GH÷LúNHQ�PDOL\HW olarak dikkate
DOÕQPDOÕGÕU��+RYHQNDPS����������������
                                                                                                                                              
J�oOHQGLUPHVL�ULVNL�GH�RUWD\D�oÕNDFDNWÕU��'L÷HU�\DQGDQ��D\QÕ�WDOHS�HVQHNOL÷LQH�VDKLS�ELU�SD]DUGD
\DOQÕ]FD�����YH����¶OXN�SD]DU�SD\ODUÕQD�VDKLS�RODQ�$�YH�%�ILUPDODUÕQÕQ�EXOXQPDVÕ�GXUXPXQGD�
$����¶OXN� ELU� IL\DW� LQGLULPL� LOH� ���� ELULPOLN� �UHWLPLQL� ���� ELULP� DUWÕUDUDN� %¶\L� SD]DUÕQ� GÕúÕQD
LWHELOLU���� � %LVKRS� YH� :DONHU� ���������� GH� EHQ]HU� ELU� úHNLOGH� \ÕNÕFÕ� IL\DW� X\JXODPDVÕQÕQ� EDúDUÕVÕ� LoLQ
VHUPD\H� SL\DVDVÕQGD� DNVDNOÕNODUÕQ� PHYFXW� ROPDVÕ� JHUHNWL÷LQL�� DNVL� WDNGLUGH� NXUEDQÕQ� VHUPD\H
SL\DVDVÕQGDQ� GHVWHN� EXODELOHFH÷LQL� YH� ELU� V�UH� GLUHQHUHN� \ÕNÕFÕ� IL\DW� X\JXOD\DQÕ� H\OHPLQGHQ
YD]JHoPHN� GXUXPXQGD� EÕUDNDELOHFH÷LQL�� DUGÕQGD� GD� IL\DWODU� HVNL� KDOLQH� G|QG�NWHQ� VRQUD� HOGH
HGHFH÷L� NkUODUOD� VHUPD\H� SL\DVDVÕQD� RODQ� ERUFXQX� NDUúÕOD\DELOHFH÷LQL� |QH� V�UPHNWHGLU��%X
GXUXPGD�\ÕNÕFÕ�IL\DW�X\JXODPDVÕQD�PDUX]�NDODQ�ILUPD��SD]DUÕQ�GÕúÕQD�oÕNPDQÕQ�PDOL\HWLQGHQ�GDKD
G�ú�N�RODQ�ILQDQVPDQ�PDOL\HWLQH�NDWODQPDNWDGÕU��� � �3D]DU�SD\ÕQÕQ�|QHPLQH� LOLúNLQ�|UQHNWH� �EN]�� GQ������%� ILUPDVÕQÕQ� IL\DWODUÕ�����G�ú�UPHN� LoLQ
�UHWLPLQL���NDW�DUWÕUPDN�GXUXPXQGD�NDOGÕ÷ÕQÕ�J|UP�úW�N��)LUPDQÕQ�EXQX�\DSDELOHFHN�NDSDVLWHVL
ROPDVD� LGL�� IL\DWODUÕ� G�ú�UPHVL� GH� P�PN�Q� RODPD]GÕ�� $\QÕ� GXUXP�� |UQH÷LQ� GHYDPÕQGDNL� ���
SD]DU�SD\ÕQD�VDKLS�$�ILUPDVÕ�LoLQ�GH�JHoHUOLGLU�
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������ )L\DW�0DOL\HW�øOLúNLVL
5HNDEHWoL�NRúXOODUGD�ROXúDQ�ELU�IL\DWÕQ�UDNLSOHULQH�RUDQOD�GDKD�D]

HWNLQ� RODQ� ILUPDODUÕ� SD]DUÕQ� GÕúÕQD� LWPHVL� UHNDEHWLQ� JHUH÷L� RODUDN
GH÷HUOHQGLULOPHOLGLU�� %XQXQ� \DQÕVÕUD�� UHNDEHWoL� EDVNÕODUGDQ� GR÷DQ� YH
VD÷OÕNOÕ� ELU� UHNDEHWLQ� VRQXFX� RODQ� IL\DW� NÕUPD� GDYUDQÕúÕ� LOH� \ÕNÕFÕ� IL\DWÕQ
ELUELULQGHQ� D\ÕUGHGLOHELOPHVL� JHUHNPHNWHGLU�� %X� QRNWDGD�� IL\DW�PDOL\HW
LOLúNLVL�|QHP�ND]DQPDNWDGÕU�
D��)L\DWÕQ�2UWDODPD�'H÷LúNHQ�0DOL\HWLQ�$OWÕQGD�2OPDVÕ� Teorik olarak,
SL\DVDODU� WDP� UHNDEHW� úDUWODUÕQD� \DNODúWÕNoD�� UHNDEHW� EDVNÕVÕ� IL\DWODUÕQ
PDUMLQDO�PDOL\HWH� \DNODúPDVÕQD� QHGHQ� ROXU�� 'ROD\ÕVÕ\OD�� IL\DWÕQ�PDUMLQDO
PDOL\HWH� HúLW� ROPDVÕ� WDP� UHNDEHW� úDUWODUÕ� LOH�� IL\DWÕQ� PDUMLQDO� PDOL\HWLQ
�VW�QGH� ROPDVÕ� LVH� WHNHOFL� NkU� LOH� X\XPOXGXU�� %X� DoÕGDQ� EDNÕOGÕ÷ÕQGD�
NkUÕQÕ� HQoRNODPD\D� oDOÕúDQ� ELU� ILUPD� DoÕVÕQGDQ�� �UHWWL÷L� �U�Q�Q� IL\DWÕQÕ
NÕVD� G|QHP� PDUMLQDO� PDOL\HWLQ� DOWÕQD� G�ú�UPHVL� ±H÷HU� IDUNOÕ� VWUDWHMLN
DPDoODU� J�WP�\RUVD±� UDV\RQHO� ELU� GDYUDQÕú� GH÷LOGLU�� \DQL� QH� UHNDEHWoL
IL\DWODPD�QH�GH�WHNHOFL�IL\DWODPD�DoÕVÕQGDQ�PDNXOG�U��+RYHQNDPS������
337).

%LU� ILUPDQÕQ�� �U�Q�Q�Q� IL\DWÕQÕ� NÕVD� G|QHP� PDUMLQDO� PDOL\HWLQLQ
DOWÕQD� G�ú�UPHVL� \ÕNÕFÕ� IL\DW� RODUDN� QLWHOHQGLULOHELOLU�� 1H� YDU� NL�� PDUMLQDO
PDOL\HWLQ� KHVDSODQPDVÕ� oRN� ]RUGXU�� %X� QHGHQOH�� $UHHGD� YH� 7XUQHU
�����������������ELU�ILUPDQÕQ�ELUL�³VDELW´�GL÷HUL�LVH�³GH÷LúNHQ´�ROPDN��]HUH
LNL� W�U� PDOL\HWOH� NDUúÕ� NDUúÕ\D� ROGX÷XQX�� VDELW� PDOL\HWOHULQ� ILUPDQÕQ
�UHWLPLQGHNL� GH÷LúLNOLNOHUH� J|UH� GH÷LúLNOLN� J|VWHUPHGL÷LQL� ±KDWWD� ILUPD
KLoELU� �U�Q� �UHWPHVH� GDKL� EXQODUD� NDWODQÕOPDVÕ� JHUHNWL÷LQL� ��� DQFDN
³GH÷LúNHQ´� PDOL\HWLQ� �UHWLP� PLNWDUÕQD� J|UH� GH÷LúLNOLN� J|VWHUGL÷LQL�
PDUMLQDO� PDOL\HWLQ� GH� GH÷LúNHQ� PDOL\HWLQ� ELU� IRQNVL\RQX� ROGX÷XQX
EHOLUWPLúOHUGLU�� 8]XQ� G|QHPGH� E�W�Q�PDOL\HWOHULQ� GH÷LúNHQ� RODFD÷ÕQGDQ
\ROD� oÕNDQ�$UHHGD� YH�7XUQHU�� \ÕNÕFÕ� IL\DWÕ� ³\DNDODPDGD´� HQ� X\JXQ� |Oo�W
RODUDN�NÕVD�G|QHP�GH÷LúNHQ�PDOL\HWLQ�GLNNDWH�DOÕQPDVÕQÕ�|QHUPLúOHUGLU�

'ROD\ÕVÕ\OD�� RUWDODPD� WRSODP� PDOL\HWH� HúLW� \D� GD� RQGDQ� ID]OD
ROPDGÕ÷Õ� P�GGHWoH�� NÕVD� G|QHP� PDUMLQDO� PDOL\HWLQ� \D� GD� NÕVD� G|QHP
GH÷LúNHQ� PDOL\HWLQ� DOWÕQGD� EHOLUOHQHQ� IL\DW�� \ÕNÕFÕ� IL\DW� RODUDN� NDEXO
edilmektedir19.

                                                          � � �$UHHGD�YH�7XUQHU�|QH�V�U�G�÷��EX�NXUDO�oHUoHYHVLQGH�ELUoRN�$PHULNDQ�0DKNHPHVL�WDUDIÕQGDQ
NÕVD�G|QHP�GH÷LúNHQ�PDOL\HWLQ�DOWÕQGD�VDWÕúÕQ�LVSDWÕ�\ÕNÕFÕ�IL\DW�X\JXODPDVÕ�LoLQ�WHN�EDúÕQD�\HWHUOL
ELU� GHOLO� RODUDN� NDEXO� HGLOPLú�� DQFDN� ]DPDQ� LoLQGH� PDKNHPHOHULQ� NRQX\D� \DNODúÕPÕ� IDUNOÕOÕN
DU]HWPH\H�EDúODPÕúWÕU��+XUZLW]��.RYDFLF�HW�DO��������������$7$'¶ÕQ�$.=2�NDUDUÕQGD�GD�EX�NULWHU
EHQLPVHQPLúWLU��:LVK�YH�6XIULQ����������������
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E�� )L\DWÕQ� 2UWDODPD� 'H÷LúNHQ� 0DOL\HWOH� 2UWDODPD� 7RSODP� 0DOL\HW
$UDVÕQGD�2OPDVÕ��2UWDODPD� GH÷LúNHQ�PDOL\HWLQ� DOWÕQGD� IL\DW� X\JXODPD
\ÕNÕFÕ� IL\DWÕ� EHOLUOHPHN� LoLQ� \HWHUOL� ELU� NULWHU� ROPDNOD� EHUDEHU�� \ÕNÕFÕ� IL\DW
X\JXODPDVÕQGD� IL\DWÕQ� KHU� ]DPDQ� LoLQ� RUWDODPD� GH÷LúNHQ� PDOL\HWLQ
DOWÕQGD� ROPDVÕ� JHUHNPHPHNWHGLU�� %D]Õ� GXUXPODUGD� RUWDODPD� GH÷LúNHQ
PDOL\HW� LOH� RUWDODPD� WRSODP� PDOL\HW� DUDVÕQGDNL� ELU� IL\DW� GD� \ÕNÕFÕ� IL\DWD
LúDUHW� HGHELOLU20�� )LUPD�� RUWDODPD� WRSODP� PDOL\HWLQ� DOWÕQGD� ELU� IL\DW
X\JXOD\DUDN� HQ� D]� NHQGLVL� NDGDU� HWNLQ� RODQ� UDNLSOHULQL� SL\DVD� GÕúÕQD
LWHELOLU�YH\D�SL\DVD\D�JLULúL�HQJHOOH\HELOLU��SL\DVD\D�\HQL�JLULú�RODQD�GHN�GH
WHNHOFL� IL\DW� X\JXODPD�RODQD÷ÕQD� NDYXúXU21�� %|\OH� ELU� GXUXPGD�� SD]DUÕQ
\DSÕVDO� QLWHOLNOHUL� \ÕNÕFÕ� IL\DW� X\JXODPD\D� HOYHULúOL� LVH�� RUWDODPD� WRSODP
PDOL\HWL� NDUúÕODPD\DQ� ELU� IL\DW� ±ILUPD� DNVLQL� NDQÕWODPD\Õ� EDúDUDPDGÕ÷Õ
P�GGHWoH� ±\ÕNÕFÕ� IL\DW� RODUDN� GH÷HUOHQGLULOPHOLGLU� �-RVNRZ� YH� .OHYRULFN
1979, 252-253).

ABD’de bu konuda herhangi bir standart mevcut olamamakla
ELUOLNWH��EX�\DNODúÕP�$YUXSD�5HNDEHW�+XNXNX�DoÕVÕQGDQ�REMHNWLI�ELU�NXUDOD
ED÷ODQPÕúWÕU��$7$'�$.=2�'DYDVÕ¶QGD��RUWDODPD�WRSODP�PDOL\HWLQ�DOWÕQGD
DQFDN� RUWDODPD� GH÷LúNHQ� PDOL\HWLQ� �]HULQGH� RODFDN� úHNLOGH� EHOLUOHQHQ
IL\DWODUÕ�� ELU� UDNLEL� GÕúODPD� DPDFÕ\OD� ROXúWXUXODQ� ELU� SODQ� LoLQGH� \HU
DOPDODUÕ� NRúXOX\OD�� \ÕNÕFÕ� IL\DW� RODUDN� GH÷HUOHQGLUPLúWLU�� %XQXQ� WHPHO
JHUHNoHVL� GH�� HQ� D]� KDNLP�GXUXPGDNL� ILUPD� NDGDU� HWNLQ� RODQ� ILUPDODUÕQ
ILQDQVDO� ND\QDNODUÕQÕQ� \HWHUOL� ROPDPDVÕ� QHGHQL\OH� SL\DVD� GÕúÕQD� LWLOPH
ULVNL�LOH�NDUúÕ�NDUúÕ\D�NDOPDODUÕGÕU��0DUWLQH]������������
������ 3D]DUÕQ�<DSÕVÕ

<ÕNÕFÕ� IL\DW� X\JXODPDVÕQÕQ� EDúDUÕ\D� XODúPD� úDQVÕ� SD]DUÕQ� \DSÕVÕQD
VÕNÕ�VÕNÕ\D�ED÷OÕ�ROGX÷X� LoLQ��GH÷HUOHQGLUPHGH�GLNNDWH�DOÕQPDVÕ�JHUHNHQ
�o�QF��JUXS�XQVXUODU�SD]DUÕQ�\DSÕVÕ�LOH�LOJLOLGLU�
D�� *LULú� (QJHOOHUL� ��� ��<ÕNÕFÕ� IL\DW� X\JXOD\DQÕQ� DPDFÕ�� UDNLSOHULQL� SL\DVD
GÕúÕQD� LWWLNWHQ��VLQGLUGLNWHQ�\D�GD�SL\DVD\D�JLUPHNWHQ�FD\GÕUGÕNWDQ�VRQUD
WHNHOFL� NkU� HOGH� HWPHNWLU�� 'ROD\ÕVÕ\OD� ùHNLO �¶GH� J|VWHULOHQ� LNLQFL� DúDPD
ER\XQFD�ILUPD��IL\DWODUÕ�\�NVHOWHUHN�DúÕUÕ�NkU�HOGH�HWPH\H�oDOÕúDFDNWÕU��%X
GXUXP�GD�GR÷DO�RODUDN�SL\DVD\Õ�\HQL�JLULúOHU�LoLQ�FD]LS�KDOH�JHWLUHFHNWLU�
                                                          � � � %X� GXUXP� $%'� <�NVHN� 0DKNHPHVL� WDUDIÕQGDQ� 8WDK� 3LH� &R�� Y�� &RQWLQHQWDO� %DQNLQJ� &R�
GDYDVÕQGD�GLNNDWH�DOÕQPÕúWÕU��+XUZLW]��.RYDFLF�HW�DO��������������D\UÕFD�EN]��%RZPDQ����������� � -RVNRZ� YH� .OHYRULFN� ������� ����¶LQ� EX� |QHULVLQGH�� UHNDEHWoL� ELU� SL\DVDGD� GHQJH� IL\DWÕQÕQ
RUWDODPD�WRSODP�PDOL\HWH�HúLW�ROGX÷X��RUWDODPD�WRSODP�PDOL\HWLQ�\DWÕUÕPÕQ�QRUPDO�JHWLUL�RUDQÕQÕ
GD�LoHUGL÷L�YH�EXQXQ�GD�X]XQ�G|QHP�PDUMLQDO�PDOL\HWH�HúLW�ROGX÷X�YDUVD\ÕOPDNWDGÕU���� �%XUDGD�NDVWHGLOHQ��\ÕNÕFÕ�IL\DW�X\JXODPDVÕ�LOH�\DUDWÕODQ�JLULú�HQJHOL��SRWDQVL\HO�UDNLELQ�SD]DUD
JLUPHNWHQ�FD\GÕUÕOPDVÕ��GH÷LOGLU�
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3RWDQVL\HO� UHNDEHW� YH� SL\DVD\D� JLULúLQ� NROD\� ROPDVÕ�� KDNLP
GXUXPGD�RODQ�ELU�ILUPDQÕQ�WHNHOFL�IL\DWODPD\D�JLWPHVLQL�HQJHOOH\HELOLUNHQ�
SL\DVD\D� JLULúLQ� \�NVHN� PDOL\HWOL� \D� GD� ]DPDQ� DOÕFÕ� ROPDVÕ� WHNHOFL
IL\DWODPD�\DSDELOPHVLQL�P�PN�Q�NÕOPDNWDGÕU��-RVNRZ�YH�.OHYRULFN������
227-231).

<ÕNÕFÕ� IL\DW� X\JXODPDN� LVWH\HQ� ILUPD�� SL\DVD\D� JLULúOHULQ� NROD\
ROGX÷XQX� J|UG�÷�� WDNWLUGH� EX� W�U� ELU� X\JXODPD\D� JLWPHVLQLQ� NHQGLVLQH
\DUDU� VD÷ODPD\DFD÷ÕQÕ� DQOD\DUDN� X\JXODPDGDQ� YD]JHoHELOLU�� DQFDN
UDNLSOHULQL� ELU� NHUH� SL\DVD� GÕúÕQD� LWWLNWHQ� VRQUD�� SL\DVD\D� \HQL� JLULúOHU
RODQD�GHN�JHoHQ�V�UHGH�WHNHOFL� IL\DWODPD�\DSDELOPH�RODQD÷Õ�RODQ�YH�EX
IÕUVDWÕQ� ]DUDUÕQÕ� ID]ODVÕ\OD� NDUúÕOD\DFD÷ÕQÕ� G�ú�QHQ� ILUPDQÕQ� \ÕNÕFÕ� IL\DW
X\JXODPDVÕ�P�PN�QG�U�
E��dÕNÕú�(QJHOOHUL� ��dÕNÕú� HQJHOOHUL� LVH�� ELULQFL� DúDPD� LoLQ�� \DQL� UDNLELQ
SL\DVDGDQ� oÕNDUÕOPDVÕ� DúDPDVÕ� LoLQ� |QHP� WDúÕPDNWDGÕU�� .XUEDQ� EDWÕN
PDOL\HWOHULQH� RUDQOD� SD]DUGD� NDOPD� oDEDVÕQÕ� DUWÕUDFDNWÕU�� 'L÷HU� \DQGDQ�
\ÕNÕFÕ�IL\DW�X\JXOD\DQ�QH�NDGDU�EDúDUÕOÕ�ROXUVD�NXUEDQD�YHUHFH÷L�]DUDU�GD
R�NDGDU�oRN�RODFDNWÕU��&DUOWRQ�YH�3HUORII������������
F�� hUHWLP� $UDoODUÕQÕQ� 1LWHOL÷L�� hUHWLP� DUDoODUÕQÕQ� QLWHOL÷L� KHP� ELULQFL
KHP�GH�LNLQFL�DúDPD�DoÕVÕQGDQ�|QHP�WDúÕPDNWDGÕU�

<ÕNÕFÕ� IL\DW� X\JXODPDVÕ�� DQFDN� NXUEDQÕQ� �UHWLP� DUDoODUÕQÕQ
SL\DVDGDQ� VLOLQPHVL\OH� P�PN�QG�U�� 8]XQ� ELU� \ÕNÕFÕ� IL\DW� X\JXODPDVÕ
G|QHPLQGHQ� VRQUD� LIODVÕQ� HúL÷LQH� JHOHQ� NXUEDQÕQ� VDKLS� ROGX÷X� �UHWLP
DUDoODUÕQÕQ� GDKD� J�oO�� ELU� SRWDQVL\HO� UDNLS� WDUDIÕQGDQ� �VWHOLN� GH� oRN
XFX]D�VDWÕQ�DOÕQDUDN��NL�EX�GD�\HQL�UDNLEH�|QHPOL�ELU�VDELW�PDOL\HW�DYDQWDMÕ
VD÷OD\DFDNWÕU�� \ÕNÕFÕ� IL\DW� X\JXOD\DQD� NDUúÕ� NXOODQÕOPDVÕ� LKWLPDOL�� \ÕNÕPD
JLULúHQLQ�HQ�E�\�N�NDEXVODUÕQGDQ�ELULGLU��+RYHQNDPS������������

'ROD\ÕVÕ\OD��NXUEDQÕQ��UHWLP�YDUOÕNODUÕQÕQ�HQG�VWUL\H�|]J��GH÷LO�GH
JHQHO� QLWHOLNWH� ROPDVÕ� �|UQH÷LQ� VR÷XWXFX� NDP\RQODU� \HULQH� QRUPDO
NDP\RQODU�� EXQODUÕQ� EDúND� GL÷HU� SL\DVDODUGD� NXOODQÕOPD� úDQVÕQÕ
DUWÕUDFDNWÕU23�� %HQ]HU� ELU� úHNLOGH�� H÷HU� SL\DVDGD� DúÕUÕ� NDSDVLWH� YDUVD�
NXUEDQÕQ�IDEULNDVÕQD�WDOLS�oÕNPD\DELOLU��+RYHQNDPS������������

<ÕNÕFÕ�IL\DW�X\JXODPDVÕQÕ�DQODPVÕ]�NÕODQ�ELU�GD�GXUXP�úXGXU��<ÕNÕFÕ
IL\DW� X\JXODQDQ� G|QHPGH� �ELULQFL� DúDPD��� H÷HU� �UHWLP� DUDoODUÕ� HOYHULúOL
LVH�� NXUEDQ� �UHWLP� KDWWÕQGD� XIDN� GH÷LúLNOLNOHU� LOH�� NÕVD� V�UHOL÷LQH� GDKD
NkUOÕ� ELU� �U�QH� \|QHOLS� ]DUDUÕQÕ� HQ� D]D� LQGLUHELOLU� �|UQH÷LQ�� \ÕNÕFÕ� IL\DW
                                                          ��� � 0DGDO\RQXQ� GL÷HU� \�]�� GH� úXGXU�� %DúND� SL\DVDODUD� GD� NROD\OÕNOD� DNWDUÕODELOHQ� EX� �UHWLP
DUDoODUÕ�EDWÕN�PDOL\HWOHUL�D]DOWDUDN�\ÕNÕFÕ�IL\DW�X\JXODPD�LKWLPDOLQL�GH�D]DOWDELOLUOHU��+RYHQNDPS
�����������
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X\JXOD\DQ� RNXO� VÕUDODUÕQÕQ� IL\DWÕQÕ� G�ú�U�UVH�� NXUEDQ� PDVD� �UHWLPLQH
\|QHOHELOLU��� DUGÕQGDQ� GD� IL\DWODU� WHNUDU� \�NVHOGL÷LQGH� SL\DVD\D� JLUHELOLU
(Carlton ve Perloff 1994, 387).

������ 1L\HW
)L\DWODUÕ�G�ú�UHQ�ELU� ILUPDQÕQ� UDNLSOHULQL�SD]DU�GÕúÕQD�oÕNDUPD�\D

GD�SD]DUD�JLULúL�HQJHOOHPH�QL\HWLQLQ�GH�D\UÕFD�WHVSLW�HGLOPHVLQLQ�JHUHNLS
JHUHNPHGL÷L�WDUWÕúPD�NRQXVX�ROPXúWXU�

$%'�X\JXODPDODUÕ�oHUoHYHVLQGH�JHQHO�RODUDN�NDEXO�HGLOHQ� LONHOHU
úXQODUGÕU��6XOOLYDQ�YH�+DUULVRQ������������

i) .ÕVD� G|QHP� RUWDODPD� GH÷LúNHQ� PDOL\HWLQ� DOWÕQGD� IL\DW� X\JXOD\DQ
KDNLP� GXUXPGDNL� ILUPDQÕQ� EX� GDYUDQÕúÕ�� \ÕNÕFÕ� IL\DW� X\JXODGÕ÷Õ
\|Q�QGH� NDULQH� RODUDN� NDEXO� HGLOPHNWH� YH� D\UÕFD� ELU� QL\HW� XQVXUX
DUDQPDPDNWD�� DNVLQL� LVSDW� HWPH� \�N�� \ÕNÕFÕ� IL\DW� X\JXODGÕ÷Õ� LGGLD
HGLOHQ�ILUPD\D�G�úPHNWHGLU�

ii) 8\JXODQDQ� IL\DW� NÕVD�G|QHP�RUWDODPD�GH÷LúNHQ�PDOL\HWLQ� �VW�QGH
DQFDN�RUWDODPD� �WRSODP��PDOL\HWLQ� DOWÕQGD� LVH�� IL\DWÕQ� QHGHQ� \ÕNÕFÕ
IL\DW�RODUDN�NDEXO�HGLOPHVL�JHUHNWL÷LQL� LVSDWODPD�\�N�PO�O�÷�� LGGLD
edene yüklenmektedir.

$7$'� GD� $.=2� NDUDUÕQGD� EHQ]HU� ELU� NDQÕ\D� YDUPÕú�� |]HOOLNOH
RUWDODPD� GH÷LúNHQ� PDOL\HWLQ� DOWÕQGD� VDWÕúÕ� EL]DWLKL� N|W�� QL\HWLQ� NDQÕWÕ
RODUDN�NDEXO�HWPLúWLU��0DUWLQH]�����������YH�/HY\�������

$QFDN� EX� NRQXGD� KHQ�]� o|]�PH� NDYXúPDPÕú� ELU� QRNWD� GDKD
YDUGÕU�� g]HOOLNOH�� \R÷XQODúPÕú� SD]DUODUGD� J|UHFH� J�oO�� ELU� ILUPDQÕQ
SD]DUD� JLUPHVL�� �UHWLPLQ� DUWPDVÕQD� GROD\ÕVÕ� LOH� IL\DWODUÕQ� G�úPHVLQH
QHGHQ� RODFDNWÕU�� �gUQH÷LQ�� SD]DUGDNL� ILUPDODUÕQ� �UHWLP� PLNWDUODUÕQÕ
GH÷LúWLUPHGLNOHUL�YH�HVQHNOL÷LQ�ELU�ROGX÷X�YDUVD\ÕOÕUVD��\HQL�JLUHQLQ�WRSODP
�UHWLPL�����DUWÕUPDVÕ��IL\DWODUÕQ�GD�����G�úPHVLQH�QHGHQ�RODFDNWÕU���%X
DoÕGDQ� EDNÕOGÕ÷ÕQGD�� SD]DUGDNL� ILUPDODUÕQ� E|\OH� ELU� QL\HWL� ROPDVD� GDKL
JLULú� VRQUDVÕ� ROXúDQ� IL\DWODU� NÕVD� G|QHP� GH÷LúNHQ� PDOL\HWLQ� DOWÕQD
G�úHELOLU�� %X� GXUXPGD�� JLULúWHQ� |QFH� SL\DVDGD� EXOXQDQ� YH� IL\DW�PDOL\HW
WHVWOHUL� QHGHQL\OH� J�o� GXUXPGD� NDOPDN� LVWHPH\HQ� ILUPD�� JLULú� VRQUDVÕ
IL\DWODUÕ� ³UHNDEHWoL´� G�]H\H� \�NVHOWPHN� LoLQ� �UHWLPLQL� ���� NÕVPDN
durumunda kalabilmektedir. (Hovenkamp 1999, 354-355).

���� <ÕNÕFÕ�)L\DW�8\JXODPDVÕQÕ�7HVSLW�(WPH\H�YH
� gQOHPH\H�<|QHOLN�gQHULOHU
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������ .ÕVD�'|QHP�0DOL\HWLQH�'D\DQDQ�<DNODúÕP
$UHHGD� YH�7XUQHU� ������ YH� �����¶D� J|UH�� ILUPDQÕQ� X]XQ� G|QHP

PDOL\HWOHULQLQ� GH÷HUOHQGLULOPHVL� VSHN�ODV\RQD� DoÕN� ROGX÷X� LoLQ�� NÕVD
G|QHP� PDUMLQDO� PDOL\HWL� GLNNDWH� DOÕQPDOÕGÕU�� $QFDN�� PXKDVHEH
KHVDSODUÕQÕQ�JHOHQHNVHO� úHNOL�PDUMLQDO�PDOL\HW�KDNNÕQGD�DQODPOÕ� ELU� ELOJL
YHUPHNWHQ� X]DNWÕU�� %X� QHGHQOH�� PDUMLQDO� PDOL\HWLQ� \HULQH� GH÷LúNHQ
PDOL\HWL� NXOODQPDN� GDKD� PDNXO� RODFDNWÕU�� 'H÷LúNHQ� PDOL\HWOHULQ
KHVDSODQPDVÕQGD� X\JXODPDQÕQ� \DSÕOGÕ÷Õ� V�UH� GH� J|]� |Q�QGH
EXOXQGXUXOPDOÕGÕU�� o�QN�� V�UH� X]DGÕNoD� GDKD� oRN� PDOL\HWLQ� GH÷LúNHQ
PDOL\HW�RODUDN�GH÷HUOHQGLULOPHVL�JHUHNHFHNWLU�

%X�oHUoHYHGH�$UHHGD�YH�7XUQHU�úX�VRQXFD�XODúÕOPÕúWÕU24:

(a) %HNOHQHQ�RUWDODPD�GH÷LúNHQ�PDOL\HWH�HúLW�\D�GD�RQXQ��VW�QGHNL
fiyat yasaya uygun kabul edilmelidir.

(b) %HNOHQHQ� RUWDODPD� GH÷LúNHQ� PDOL\HWLQ� DOWÕQGDNL� IL\DW� \DVD\D
D\NÕUÕ�NDEXO�HGLOPHOLGLU�
$UHHGD�YH�7XUQHU��RUWDODPD�WRSODP�PDOL\HW�YH�RUWDODPD�GH÷LúNHQ

PDOL\HWLQ� �]HULQGH�� DQFDN� RUWDODPD� PDUMLQDO� PDOL\HWLQ� DOWÕQGD� ELU� IL\DW
X\JXODQPDVÕQD� FHYD]� YHUHUHN� ILUPDODUD� VWUDWHMLN� ELU� PDQHYUD� DODQÕ
EÕUDNPDNOD�HOHúWLULOPLúOHUGLU��+RYHQNDPS�����������YH������
������ 8]XQ�'|QHP�0DOL\HWLQH�'D\DQDQ�<DNODúÕP

3RVQHU��ELU�ILUPDQÕQ�NÕVD�G|QHPGH�PDUMLQDO�PDOL\HWH�HúLW�ELU�IL\DW
X\JXOD\DUDN�� oHúLWOL� QHGHQOHUOH� NÕVD� G|QHPGHNL� ]DUDUD� NDWODQDPD\DQ�
X]XQ� G|QHPGH� LVH� NHQGLVLQGHQ� GDKD� HWNLQ� RODQ� UDNLELQL� SL\DVD� GÕúÕQD
LWHELOHFH÷LQH� GLNNDW� oHNHUHN� X]XQ� G|QHP� PDUMLQDO� PDOL\HWLQ� GLNNDWH
DOÕQPDVÕ� JHUHNWL÷LQL� VDYXQPXú� YH� SUDWLN� QHGHQOHUGHQ� |W�U��� PDUMLQDO
PDOL\HWLQ� \HULQH� GH÷LúNHQ� PDOL\HWLQ� NXOODQÕOPDVÕQÕ� |QHUPLúWLU� �2(&'
1989, 21).

������ hUHWLP�$UWÕúÕQD�<|QHOLN�<DNODúÕP
:LOOLDPVRQ��SD]DUD�JLULúL�HQJHOOHPHN�DPDFÕ\OD�\DSÕODQ�\ÕNÕFÕ�IL\DW

X\JXODPDVÕ� LOH� PHYFXW� UDNLSOHUH� NDUúÕ� \DSÕODQ� X\JXODPD\Õ� ELUELULQGHQ
D\ÕUPÕúWÕU�� PHYFXW� UDNLSOHUH� NDUúÕ� \DSÕODQ� X\JXODPDGD� X]XQ� G|QHPGH
                                                          ��� �$UHHGD�YH�7XUQHU��V|]�NRQXVX�VRQXFD�XODúÕUNHQ�PDUMLQDO�PDOL\HWH�GD\DOÕ�G|UW� IDUNOÕ�QRNWDGDQ
KDUHNHW�HWPLúWLU��$\UÕQWÕ�LoLQ�EN]��$UHHGD�YH�7XUQHU�����������������YH�EXQODUÕQ�GH÷HUOHQGLULOPHVL
LoLQ� +D\� ������� ������ %XQXQ� \DQÕVÕUD�� V|]� NRQXVX� |QHUPHOHU� $UHHGD� YH� 7XUQHU� WDUDIÕQGDQ
����¶GH��$UHHGD�WDUDIÕQGDQ�����¶GH�YH�$UHHGD�YH�+RYHQNDPS� WDUDIÕQGDQ�����¶GD�oHúLWOL� N�o�N
GH÷LúLNOLNOHUH� WDEL� WXWXOPXúWXU�� 6|]� NRQXVX� YHUVL\RQ� IDUNOÕOÕNODUÕQÕQ� GH÷HUOHQGLULOPHVL� LoLQ� EN]�
2(&'������������
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V�UHNOL� RODUDN� WRSODP� PDOL\HWLQ� DOWÕQGD� IL\DW� X\JXODQPDVÕQÕQ� GD� \ÕNÕFÕ
ROGX÷XQX�|QH�V�UP�úW�U��0DUWLQH]���������¶GHQ�QDNOHQ��

$UHHGD� YH� 7XUQHU¶ÕQ� \DOQÕ]FD� PDOL\HWL� LoHUHQ� \DNODúÕPODUÕQÕQ�
ILUPDODUÕ� NDSDVLWHOHULQL� DUWÕUPD\D� \|QHOLN� \DWÕUÕPODU� \DSPDN� JLEL� \DVD\Õ
GRODúPD\D� ]RUOD\DQ� IDDOL\HWOHUH� LWHFH÷LQL� EHOLUWHQ� :LOOLDPVRQ�� SD]DUD
JLULúL� HQJHOOH\HFHN� QLWHOLNWHNL� X\JXODPDODUÕ� |QOHPHN� LoLQ� LVH�� KDNLP
GXUXPGD� RODQ� ILUPDQÕQ�� SD]DUD� JLULúWHQ� VRQUDNL� ������ D\OÕN� ELU� G|QHP
ER\XQFD� �UHWLPLQL� DUWWÕUPDVÕQÕQ� HQJHOOHQPHVL� JHUHNWL÷LQL� VDYXQPXúWXU�
'L÷HU� \DQGDQ�� SL\DVD\D� JLULú� HVQDVÕQGD� IL\DWODU� RUWDODPD� GH÷LúNHQ
PDOL\HWLQ�DOWÕQGD�LVH��EX�NH]�ILUPDQÕQ��UHWLPLQL�PDNXO�IL\DW�ROXúDQD�NDGDU
NÕVPDVÕ�VD÷ODQPDOÕGÕU��2(&'�����������

0F*HH� ������� ���������� :LOOLDPVRQ¶XQ� �JLULú� |QFHVL� DúÕUÕ
NDSDVLWH� ±� JLULú� VRQUDVÕ� �UHWLP� DUWÕúÕ�� \DNODúÕPÕQÕ�� JLULú� ROGXNWDQ� VRQUD
KDNLP� GXUXPGDNL� ILUPDQÕQ� X]ODúPD\Õ� WHUFLK� HGHFH÷LQL� EHOLUWHUHN
HOHúWLUPLúWLU�
������ )L\DW�'�]HQOHPHVLQH�<|QHOLN�<DNODúÕP

%DXPRO��\ÕNÕFÕ�IL\DW�X\JXODPDQÕQ�DPDFÕQÕQ�X]XQ�G|QHPGH�WHNHOFL
NkU� HOGH� HWPHN� ROGX÷XQX� GLNNDWH� DODUDN�� ILUPDODUÕQ� EX� W�U� QLWHOLNWHNL
SODQODUÕQÕ� HQJHOOHPHN� DPDFÕ\OD�� UDNLELQ� SL\DVD\D� JLULúL� DúDPDVÕQGD
\DSÕODFDN� RODQ� IL\DW� LQGLULPOHULQH� NDUúÕ� oÕNÕOPDPDVÕ�� DQFDN� IL\DW� ELU� NH]
LQGLULOGLNWHQ� VRQUD� �� \ÕO� ER\XQFD� ILUPDQÕQ� IL\DWODUÕQÕ� �DU]� YH� WDOHSWHNL
GH÷LúLNOLNOHU� oHUoHYHVLQGH� \DSÕODELOHFHN� ³D\DUODPDODU´� GÕúÕQGD�
DUWWÕUPDVÕQD� L]LQ� YHULOPHPHVL� JHUHNWL÷LQL�� E|\OHOLNOH� GH� IL\DW�PDOL\HW� WHVWL
JLEL�|]HOOLNOH�PDKNHPHOHU�DoÕVÕQGDQ�ROGXNoD�NDUPDúÕN�RODQ�WHVWOHUH�JHUHN
GX\XOPD\DFD÷ÕQÕ�VDYXQPXúWXU��2(&'����������
������ 0DNXO�1HGHQ��5XOH�RI�5HDVRQ��7HVWL

6FKHUHU��������SD]DUGDNL�ILUPDODUÕQ�J|UHOL�HWNLQOLNOHULQH��PLQLPXP
HWNLQOL÷L� VD÷OD\DQ� |OoH÷H�� KDNLP� GXUXPGDNL� ILUPDQÕQ� UDNLELQL� SL\DVD
GÕúÕQD� LWWLNWHQ�VRQUD��UHWLPLQL�NÕVÕS�NÕVPDGÕ÷ÕQD�\D�GD��UHWLP� WHVLVOHULQH
HWNLQOL÷LQ� JHUHNWLUGL÷LQGHQ� GDKD� ID]OD� \DWÕUÕP� \DSÕS� \DSPDGÕ÷ÕQD
EDNÕOPDVÕ� YH� EXQODU� \DSÕOÕUNHQ� WHúHEE�V�Q� QL\HWLQLQ� GH� J|]� |Q�QGH
EXOXQGXUXOPDVÕ�JHUHNWL÷LQL�G�ú�QPHNWHGLU�

3KLOLSV� GH� 6FKHUHU¶L� GHVWHNOH\HUHN�� KDNLP� GXUXPGDNL� ILUPDQÕQ
�UHWLP� YH� IL\DWODPD� LúOHPOHULQLQ� GD\DQGÕ÷Õ� QHGHQOHULQ� GH� J|]� |Q�QGH
EXOXQGXUXOPDVÕ�JHUHNWL÷LQL�EHOLUWPLúWLU��2(&'���������
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������ øNL�$úDPDOÕ��7ZR�7LHU��7HVW�<DNODúÕPÕ
Joskow�YH�.OHZRULFN� �������������\DOQÕ]FD� IL\DW�PDOL\HW� LOLúNLVLQH

GD\DQDQ� WHVWOHULQ� KHU� ROD\D� NDOÕS� KDOLQGH�X\JXODQPDVÕQÕQ� LNL� W�U� KDWD\D
\RO� DoWÕ÷ÕQÕ� EHOLUWPLúOHUGLU�� ,�7LS� KDWDGD� VWDQGDUW� WHVWOHU� ROD\Õ� \ÕNÕFÕ� IL\DW
RODUDN�QLWHOHQGLUPHNWHGLU��DQFDN�JHUoHNWH�\ÕNÕFÕ� IL\DW�X\JXODPDVÕ�\RNWXU�
,,�� 7LS� KDWDGD� LVH�� VWDQGDUW� WHVWOHU� \ÕNÕFÕ� IL\DW� ROPDGÕ÷ÕQÕ� V|\OHPHNWHGLU�
DQFDN� JHUoHNWH� \ÕNÕFÕ� IL\DW� X\JXODQPDNWDGÕU�� +HU� LNL� KDWD� GD� HNRQRPLN
HWNLQOLNWH�ND\ED�\RO�DoDU��%X�KDWDODUGDQ�NDoÕQPDN� LoLQ�|QFHOLNOH�SD]DUÕQ
\DSÕVÕQD�EDNÕOPDOÕ��ELULQFL�DúDPD���DUGÕQGDQ�GD�|QH�V�U�OHQ�GL÷HU�WHVWOHU
�LNLQFL�DúDPD��GLNNDWH�DOÕQPDOÕGÕU�

<ÕNÕFÕ� IL\DW� X\JXODPDVÕQÕQ� ILUPD� DoÕVÕQGDQ� NkUOÕ� ELU� VWUDWHML� ROXS
ROPD\DFD÷ÕQÕQ� EHOLUOHQPHVLQGH� SD]DU� \DSÕVÕ� |QHP� WDúÕPDNWDGÕU�
'ROD\ÕVÕ\OD�� \ÕNÕFÕ� IL\DW� X\JXODPDVÕ� LGGLDVÕ� NDUúÕVÕQGD�� ELULQFL� DúDPDGD
SD]DUÕQ�\DSÕVÕ��D��NÕVD�G|QHP�WHNHOFL�J�o���E��JLULú�NRúXOODUÕ���F��UDNLSOHULQ
ve pazara girmek isteyenlerin dinamik etkileri çerçevesinde analiz
edilmelidir.

(÷HU�ELULQFL� DúDPDQÕQ�VRQXFXQGD�� ILUPDQÕQ�SD]DU�J�F��YH�\ÕNÕFÕ
IL\DW� X\JXODQPDVÕQD� P�VDLW� ELU� SD]DU� \DSÕVÕ� YDU� LVH�� EX� NH]� LNLQFL
DúDPD\D� JHoLOPHOL� YH� ELU� W�U� PDNXO� QHGHQ� WHVWL� X\JXODQPDOÕGÕU�� %X
GR÷UXOWXGD���D��RUWDODPD�GH÷LúNHQ�PDOL\HWLQ�DOWÕQGDNL�IL\DWODU�\ÕNÕFÕ�RODUDN
NDEXO�HGLOPHOL��E��RUWDODPD�GH÷LúNHQ�PDOL\HW� LOH�RUWDODPD�WRSODP�PDOL\HW
DUDVÕQGDNL� IL\DWODU� GD� �DNVL� NDQÕWODQPDGÕ÷Õ� V�UHFH�� \ÕNÕFÕ� NDEXO� HGLOPHOL�
RUWDODPD�WRSODP�PDOL\HWLQ��VW�QGHNL�IL\DWODU�±LNL�\ÕO� LoLQGH�GH÷LúPHGLNOHUL
P�GGHWoH��\ÕNÕFÕ�NDEXO�HGLOPHPHOLGLU�
�� <,.,&,�)ø<$7�8<*8/$0$/$5,1,1�g1/(10(6ø

<ÕNÕFÕ�IL\DW�X\JXODPDVÕQÕQ�DPDFÕQÕQ�WHNHOOHúPH�ROPDVÕ�QHGHQL\OH�
\ÕNÕFÕ� IL\DWÕQ� |QOHQPHVLQH� LOLúNLQ� NXUDOODU� UHNDEHW� �DQWL�WU|VW�� KXNXNXQXQ
NDSVDPÕQD� JLUPHNWHGLU�� 5HNDEHW� KXNXNX� KHQ�]� XOXVODUDUDVÕ� DODQGD
G�]HQOHQPHPLúWLU�� 'ROD\ÕVÕ\OD� $YUXSD� %LUOL÷L� KDULFLQGH� UHNDEHW� KXNXNX
XOXVDO�ELU� QLWHOLN� WDúÕPD\D�GHYDP�HWPHNWH��EX�GD�VLVWHP�YH�\RUXPODPD
IDUNOÕOÕNODUÕQÕ�EHUDEHULQGH�JHWLUPHNWHGLU�

%XQD�UD÷PHQ��UHNDEHW�KXNXNX�DODQÕQGD�WHPHO�RODUDN�LNL�VLVWHPLQ
EXOXQGX÷XQX� V|\OHPHN� \DQOÕú� ROPD]�� %XQODUGDQ� ELUL�� UHNDEHW� KXNXNXQD
LOLúNLQ� SUREOHPOHULQ� DGOL� \DUJÕ� oHUoHYHVLQGH� o|]�OG�÷�� YH� K�UUL\HWL
NÕVÕWOD\ÕFÕ� FH]DL� \DSWÕUÕPODUD� VDKLS� RODQ�$%'� VLVWHPL�� GL÷HUL� LVH� UHNDEHW
KXNXNX� SUREOHPOHULQLQ� LGDUL� PDNDPODUFD� VRQXFD� ED÷ODQGÕ÷Õ�� LGDUL� SDUD
FH]DODUÕQÕQ� V|]� NRQXVX� ROGX÷X� DQFDN� K�UUL\HWL� ED÷OD\ÕFÕ� FH]DODUÕQ� \HU
DOPDGÕ÷Õ�$%� UHNDEHW�KXNXNX�VLVWHPLGLU��hONHPL]�������VD\ÕOÕ�5HNDEHWLQ
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.RUXQPDVÕ�+DNNÕQGD�.DQXQ� LOH� $%� VLVWHPLQL� EHQLPVHPLúWLU�� <ÕNÕFÕ� IL\DW
X\JXODPDODUÕ� NDUúÕVÕQGD�� $%'�� $%� YH� �ONHPL]GH� KDQJL� G�]HQOHPHOHULQ
EXOXQGX÷X�DúD÷ÕGD�DQODWÕOPDNWDGÕU�
���� $PHULND�%LUOHúLN�'HYOHWOHUL

$PHULND� %LUOHúLN� 'HYOHWOHUL¶QGH� ����� WDULKLQGH� \�U�UO�÷H� JLUPLú
RODQ� 6KHUPDQ� $QWLWU|VW� <DVDVÕ¶QÕQ� LON� PDGGHVL� LOH� IHGHUH� GHYOHWOHU
DUDVÕQGDNL� WLFDUHWL� YH� UHNDEHWL� VÕQÕUOD\DQ� KHU� W�UO�� V|]OHúPH�� JL]OL
DQODúPD��WU|VW�YH\D�EHQ]HUL�GDYUDQÕúODU��LNLQFL�PDGGHVL�LOH�GH�WHNHOOHúPH
YH� WHNHOOHúPH\H� WHúHEE�V� \DVDNODQPÕúWÕU� �g=� ������ ����� 'ROD\ÕVÕ\OD�
\ÕNÕFÕ� IL\DW� X\JXODPDODUÕ�� 6KHUPDQ� <DVDVÕ¶QÕQ� LNLQFL� PDGGHVLQLQ
NDSVDPÕQD�JLUPHNWHGLU�

0DGGH� ��� )HGHUH� GHYOHWOHU� �H\DOHWOHU�� DUDVÕQGDNL� \D� GD� RQODUOD� \DEDQFÕ
GHYOHWOHULQ� DUDVÕQGDNL� WLFDUHWLQ� KHUKDQJL� ELU� E|O�P�QGH� WHNHOOHúHQ�
WHNHOOHúPH\H� WHúHEE�V� HGHQ� \D� GD� WHNHOOHúPHN� DPDFÕ\OD� EDúNDODUÕ� LOH� JL]OL
V|]OHúPHOHU�\DSDQ�KHUNHV�F�U�P�LúOHPLú�VD\ÕODUDN�>������@�FH]DODQGÕUÕODFDNWÕU�

%XQXQ� \DQÕVÕUD�� \ÕNÕFÕ� IL\DW� X\JXOD\DQÕQ� ND\ÕSODUÕQÕ� GL÷HU� ELU
SD]DUGDNL� WHNHOFL� NkUODUÕ� LOH� NDUúÕODGÕ÷Õ� GXUXPODUGD�� IL\DW� D\UÕPFÕOÕ÷Õ
\DSÕOPDVÕQÕ�\DVDNOD\DQ������WDULKOL�5RELQVRQ�3DWPDQ�<DVDVÕ�GD�GHYUH\H
girebilmektedir.

������ 7�W�Q�'DYDVÕ��%URRN�.DUDUÕ�
%URRN� .DUDUÕ¶QD� NRQX� RODQ� VLJDUD� SD]DUÕQGD� WRSODP� DOWÕ� ILUPD

(P.Morris %40; R.J.Reynolds %28; B&W %12; Liggett %2.3) faaliyet
J|VWHUPHNWH� YH� IL\DWODU� \ÕOGD� LNL� NH]� \�NVHOPHNWHGLU�� 'L÷HU� \DQGDQ�
VLJDUD\D� RODQ� WRSODP� WDOHS� D]DOPDNWD� YH� ILUPDODUÕQ� DWÕO� NDSDVLWHOHUL
ROXúPDNWDGÕU�� /LJJHWW� ����¶GH� PDUNDVÕ]� VLJDUDVÕQÕ�� GL÷HU� VLJDUDODUÕQ
IL\DWODUÕQGDQ����� GDKD� XFX]D� SD]DUD� V�UP�ú� YH� GDKD� |QFH� EX� W�U� ELU
IL\DW� UHNDEHWLQLQ� J|U�OPHGL÷L� EX� ROLJRSROLVWLN� SL\DVDGD� NÕVD� V�UHGH
EDúDUÕOÕ� ROPXúWXU�� %XQXQ� DUGÕQGDQ�5H\QROGV� YH�%	:�� /LJJHWW¶LQ� IL\DWÕQÕ
NÕUPD\D� EDúODPÕúWÕU�� 6RQXoWD� /LJJHWW� PDOL\HWLQLQ� DOWÕQGD� VDWÕúD
GD\DQDPDPÕúWÕU�

/LJJHW��%	:¶\L� IDUNOÕ�GD÷ÕWÕFÕODUÕQD� IDUNOÕ� LQGLULPOHU�\DSPD�\ROX\OD
IL\DW� NÕUGÕ÷Õ� LoLQ�� 5RELQVRQ�3DWPDQ� .DQXQX� oHUoHYHVLQGH� GDYD� HWPLú�
PDKNHPH�� ���¶OLN� SD]DU� SD\ÕQÕQ� %	:¶QLQ� \ÕNÕFÕ� IL\DW� X\JXODPDVÕQÕ
DQODPVÕ]�NÕOGÕ÷Õ�VRQXFXQD�XODúDUDN�GDYD\Õ�UHGGHWPLúWLU�

6|]� NRQXVX� GDYDGD� \DUJÕo�� 5RELQVRQ�3DWPDQ� <DVDVÕ¶QÕQ� GL÷HU
DQWLWU|VW� \DVDODUÕ� LOH� ELUOLNWH� \RUXPODQPDVÕ� JHUHNWL÷LQL� EHOLUWHUHN�
5RELQVRQ�3DWPDQ¶ÕQ� ³UHNDEHWL� NÕVÕWODPD� HWNLVL´� \HULQH� 6KHUPDQ
<DVDVÕ¶QÕQ�³WHNHOOHúPH�DPDFÕ�J�WPH´�XQVXUX��]HULQGH�GXUPXú�YH�³\ÕNÕFÕ
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IL\DWÕQ� DPDFÕQÕQ� WHNHOOHúPH� ROGX÷X�� ILUPDQÕQ� WHNHO� NRQXPXQD
JHOHPH\HFHN� ROPDVÕ� GXUXPXQGD� \DSÕODQ� IL\DW� G�ú�UPH� H\OHPLQLQ
\DOQÕ]FD� P�úWHULOHUH� \DUDU� VD÷OD\DFD÷Õ�� GROD\ÕVÕ\OD� ROLJRSROLVWLN� ELU
SL\DVDGD� %	:¶QLQ� WHNHOFL� NkU� HOGH� HWPH� RODQD÷ÕQÕQ� EXOXQPDGÕ÷Õ´
VRQXFXQD�XODúPÕúWÕU��+RYHQNDPS����������������
������ 0DWVXVKLWD�.DUDUÕ

1DWLRQDO�8QLRQ�(OHFWULF�&RUSDUDWLRQ (NEU) ve Zenith, yedi Japon
WHOHYL]\RQ� �UHWLFLVLQL�� ���� NHQGL� �ONHOHULQGH� IL\DWODUÕ� WHNHOFL� VHYL\HGH
EHOLUOHPHN�����HOGH�HWWLNOHUL�NkUÕ�$%'�SD]DUÕQGDNL�\HUOL��UHWLFLOHUL�SD]DUÕQ
GÕúÕQD�LWPHN�DPDFÕ\OD�\ÕNÕFÕ�IL\DW�X\JXODPDGD�NXOODQPDNOD�LWKDP�HWPLúWLU�
%XQXQ� \DQÕVÕUD�� V|]� NRQXVX� NRPSORQXQ� EDúDUÕOÕ� ROPDVÕ� GXUXPXQGD
$%'¶OL� �UHWLFLOHU� SD]DUÕQ� GÕúÕQD� LWLOHFH÷L� LoLQ�� $%'¶OL� W�NHWLFLOHULQ� WHNHOFL
IL\DWODUOD�NDUúÕ�NDUúÕ\D�NDODFDNODUÕQÕ�|QH�V�UP�úOHUGLU��$PHULNDQ�<�NVHN
0DKNHPHVL�����\ÕO�V�UHQ�GDYDQÕQ�VRQXFXQGD�������\ÕOÕQGD�

a. <ÕNÕFÕ� IL\DW� X\JXODPDVÕQÕQ� ��� \ÕOGÕU� GHYDP� HWPHNWH� ROGX÷XQXQ
LGGLD�HGLOGL÷L��DQFDN�EX�V�UHQLQ�VRQXQGD�GDKL� úLND\HW�HGLOHQOHULQ
WRSODP� SD]DU� SD\ÕQÕQ� ���¶\L� EXODPDGÕ÷Õ�� EXQD� NDUúÕQ� =HQLWK¶LQ
SD]DU�SD\ÕQÕQ�����ROGX÷X�YH�SD]DUGD� LNLQFL� VÕUDGD����¶OLN� SD\Õ
LOH�\LQH�ELU�$PHULNDQ�úLUNHWLQLQ�EXOXQGX÷X�

b. <LUPL�\ÕO�ER\XQFD�X\JXODQDQ�VWUDWHMLQLQ�-DSRQ�úLUNHWOHULQLQ�$%'¶GH
WHNHO� NRQXPXQD� JHOPHOHULQL� VD÷OD\DPDGÕ÷Õ� GLNNDWH� DOÕQGÕ÷ÕQGD�
EX�úLUNHWOHULQ�EXQGDQ�VRQUD�GD�WHNHOFL�NkU�HOGH�HWPHOHUL�\|Q�QGH
ELU� XPXWODUÕQÕQ� EXOXQPDVÕQÕQ� PDNXO� ROPDGÕ÷Õ� YH� LOJLOL� SD]DUÕQ
\DSÕVDO�QLWHOLNOHULQLQ�GH�EXQD�HOYHULúOL�ROPDGÕ÷Õ�

c. ùLND\HWoLOHULQ� LGGLD� HWWLNOHUL� NRPSOR\D� \D� GD� UHNDEHWL� VÕQÕUOD\ÕFÕ
DQODúPD\D�LOLúNLQ�KHUKDQJL�ELU�GHOLO�|QH�V�UHPHGLNOHUL

JHUHNoHOHUL\OH�GDYD\Õ�UHGGHWPLúWLU�
0DKNHPH��SD]DU�SD\ODUÕ��JLULú�HQJHOOHUL�JLEL�XQVXUODUÕ�J|]|Q�QGH

EXOXQGXUPXú�� úLND\HW� HGLOHQOHULQ� \ÕNÕFÕ� IL\DW� X\JXODPDVÕQD� WHúHEE�V
HWPHOHULQLQ�UDV\RQHO�ELU�GDYUDQÕú�ROPD\DFD÷Õ�VRQXFXQD�XODúWÕNWDQ�VRQUD�
IL\DW�PDOL\HW�DQDOL]L�\DSPD\D�JHUHN�GX\PDPÕúWÕU��'ROD\ÕVÕ\OD��V|]�NRQXVX
NDUDU�� KHUKDQJL� ELU� IL\DW�PDOL\HW� DQDOL]LQH� JLULúPHGHQ� |QFH�� SD]DUÕQ
\DSÕVDO�|]HOOLNOHULQLQ�GLNNDWH�DOÕQPDVÕ��|QFHOLNOH�\ÕNÕFÕ�IL\DW�X\JXODPDVÕQÕQ
P�PN�Q�YH�PDNXO�ELU�VWUDWHML�ROXS�ROPDGÕ÷ÕQÕQ�VRUJXODQPDVÕ�YH�EX�\ROOD
DVÕOVÕ]� úLND\HWOHULQ� HOHQPHVLQLQ� VD÷ODQPDVÕ� \ROXQX� DoPDVÕ� QHGHQL\OH
$PHULNDQ� DQWLWU|VW� KXNXNX� DoÕVÕQGDQ� |QHPOLGLU� �.DVHUPDQ� YH� 0D\R
1995, 140-142).

���� $YUXSD�%LUOL÷L
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$YUXSD� %LUOL÷L¶QGH� UHNDEHW� KXNXNX� WHPHO� RODUDN� 5RPD
$QWODúPDVÕ¶QÕQ������������YH������¶XQFX�PDGGHOHULQGH25�G�]HQOHQPLúWLU�
5RPD� $QWODúPDVÕ¶QÕQ� ��¶LQFL� PDGGHVL�� WHúHEE�VOHU� DUDVÕQGDNL� UHNDEHWL
VÕQÕUOD\ÕFÕ� DQODúDPD� YH� X\XPOX� H\OHPOHU� LOH� WHúHEE�V� ELUOL÷L� NDUDUODUÕQÕ�
��¶QFL�PDGGHVL�� KDNLP�GXUXPXQ� N|W�\H� NXOODQÕOPDVÕQÕ� \DVDNODPDNWDGÕU�
$QWODúPDQÕQ� ��¶QFÕ� PDGGHVL� NDPX� WHúHEE�VOHUL� YH� LPWL\D]OÕ� |]HO
WHúHEE�VOHUH�UHNDEHW�NXUDOODUÕQÕQ�X\JXODQPDVÕQD��������XQFX�PDGGHOHUL
GH�GHYOHW�\DUGÕPODUÕQD�LOLúNLQGLU��g=�����������

5RPD�$QODúPDVÕ¶QÕQ�����PDGGHVLQGH�
³2UWDN�3D]DU�YH\D�RQXQ�|QHPOL�ELU�E|O�P�QGH�ELU�YH\D�ELUGHQ�ID]OD�LúOHWPHQLQ
KDNLP� GXUXPODUÕQÕ� N|W�\H� NXOODQPDODUÕ� h\H� 'HYOHWOHU� DUDVÕQGDNL� WLFDUHWL
HWNLOHGL÷L� |Oo�GH� 2UWDN� 3D]DU¶OD� ED÷GDúPD]� NDEXO� HGLOLU� YH� EXQGDQ� E|\OH
\DVDNODQPÕúWÕU�´26

GHQLOPHNWH�YH�\ÕNÕFÕ�IL\DW�X\JXODPDODUÕ�GD�EX�PDGGH�NDSVDPÕQGD�KDNLP
GXUXPXQ� N|W�\H� NXOODQÕOPDVÕ� RODUDN� GH÷HUOHQGLULOHUHN
FH]DODQGÕUÕOPDNWDGÕU�
������ $.=2�.DUDUÕ� ���

%LU� %LUOHúLN� .UDOOÕN� ILUPDVÕ� RODQ� (&6�� KHP� XQ� NDWNÕ� PDGGHVL
olarak, hem de plastik (SROLPHU�� HQG�VWULVLQGH� NXOODQÕODQ� EHQ]R\O
SHUR[LGH�DGOÕ�PDGGH\L��UHWPHNWH�ROXS� ����� \ÕOÕ� LWLEDUL\OH�%LUOHúLN�.UDOOÕN
YH�øUODQGD¶GDNL�WRSODP�SD]DU�SD\Õ����¶WLU��$\QÕ�SD]DUGD�IDDOL\HW�J|VWHUHQ
$.=2¶QXQ�SD]DU�SD\Õ������'LDIOH[¶LQ�SD]DU�SD\Õ����¶W�U��(&6�EHQ]R\O
SHUR[LG¶L� \DOQÕ]FD� XQ� NDWNÕ� PDGGHVL� RODUDN� NXOODQÕOPDN� �]HUH� %LUOHúLN
.UDOOÕN¶WDNL�EHOOL�EDúOÕ�GH÷LUPHQOHUH�VDWPDNWDGÕU��6|]�NRQXVX��U�Q��D\UÕFD
$YUXSD¶GDNL� SODVWLN� HQG�VWULVLQH� VDWDQ� $.=2¶QXQ� EXUDGDNL� SD]DU� SD\Õ
%50’dir.

����� \ÕOÕQGD� (&6� GDKD� NkUOÕ� RODUDN� J|UG�÷�� $YUXSD� SODVWLN
SD]DUÕQD�JLUPHN�LoLQ�D\QÕ�]DPDQGD�$.=2¶QXQ�HQ�E�\�N�P�úWHULOHULQGHQ
ELUL�RODQ�$OPDQ�%$6)�ILUPDVÕQD�±$.=2¶GDQ�ELUD]�GDKD�G�ú�N�ELU�IL\DWOD±
EHQ]R\O� SHUR[LGH� WHGDULN� HWPLúWLU�� %XQXQ� �]HULQH� $.=2¶QXQ� \HWNLOLOHUL
(&6� \HWNLOLOHUL� LOH� WRSODQWÕ� \DSDUDN� (&6¶QLQ� $OPDQ\D¶\D� \DSWÕ÷Õ� LKUDFDWÕ
GXUGXUPDVÕQÕ� YH� SODVWLN� HQG�VWULVLQGHQ� oHNLOPHVLQL� WDOHS� HWPLúOHU� YH
(&6¶\L� �(&6¶QLQ� EDúOÕFD� JHOLU� ND\QD÷Õ� RODQ�� %LUOHúLN� .UDOOÕN� YH
øQJLOWHUH¶GHNL�XQ�NDWNÕ�PDGGHOHULQLQ�IL\DWÕQÕ�G�ú�UPHNOH�WHKGLW�HWPLúOHUGLU�
                                                          ��� �$PVWHUGDP�$QWODúPDVÕ�LOH�5RPD�$QWODúPDVÕQÕQ�PDGGH�QXPDUDODUÕQGD�GH÷LúLNOLN�\DSÕOPÕúWÕU��%X
oDOÕúPDGD�\HQL�QXPDUDODQGÕUPD�VLVWHPL�NXOODQÕOPÕúWÕU��<HQL�G�]HQOHPH�LOH��5RPD�$QWODúPDVÕ¶QÕQ
�����������YH��������PDGGHOHUL�VÕUDVÕ\OD������������YH�������úHNOLQGH�QXPDUDODQGÕUÕOPÕúWÕU���� �$VODQ����������� � �$7$'��������&DVH�&�������$.=2�&KHPLH�%�9�Y��&RPPLVVLRQ���.RPLV\RQ�������2-�/�������
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(&6¶QLQ�JHUL�DGÕP�DWPDPDVÕ��]HULQH�$.=2��(&6¶QLQ�XQ�NDWNÕ�PDGGHOHUL
SD]DUÕQGDNL� EDúOÕFD� P�úWHULOHULQH� (&6¶GHQ� YH� NHQGL� P�úWHULOHULQGHQ
GDKD�XFX]D�XQ�NDWNÕ�PDGGHVL�VD÷ODPD\D�EDúODPÕú��EXQXQ��]HULQH�(&6
����� \ÕOÕQGD� $.=2¶\X� $%� .RPLV\RQX¶QD� úLND\HW� HWPLúWLU�� .RPLV\RQ
\HWNLOLOHUL�� $.=2¶QXQ� %LUOHúLN� .UDOOÕN� YH� +ROODQGD¶GDNL� PHUNH]OHULQGH
\HULQGH� \DSWÕ÷Õ� LQFHOHPHOHU� VÕUDVÕQGD�� $.=2¶QXQ� (&6¶\L� SD]DUÕQ� GÕúÕQD
DWPD�SODQODUÕQD�LOLúNLQ�Lo�\D]ÕúPDODUÕQÕ�HOH�JHoLUPLúOHUGLU��6RQXoWD��$.=2
KDNLP� GXUXPXQX� N|W�\H� NXOODQGÕ÷Õ� JHUHNoHVL\OH� 5RPD� $QWODúPDVÕ¶QÕQ
��¶QFL�PDGGHVL�X\DUÕQFD�FH]DODQGÕUÕOPÕúWÕU�

Bu kararda ATAD, Komisyon’un niyet unsurunu temel alan
V�EMHNWLI� \DNODúÕPÕQÕ� UHGGHGHUHN�� \ÕNÕFÕ� IL\DWÕQ� WHVSLWL� LoLQ� IL\DW�PDOL\HW
NDUúÕODúWÕUPDVÕQD� GD\DQDQ� YH� $UHHGD�7XUQHU� WHVWLQGHQ� GH� IDUNOÕOÕN� DU]
HGHQ�ELU�NXUDO�RUWD\D�NR\PXúWXU��/HY\������������������%XQD�J|UH�

(a) +DNLP� GXUXPGD� RODQ� ELU� ILUPDQÕQ� RUWDODPD� GH÷LúNHQ� PDOL\HWLQ
DOWÕQGD�ELU�IL\DWOD�VDWÕú�\DSPDVÕQÕQ�UDNLEL�SD]DUÕQ�GÕúÕQD�LWPHNWHQ
EDúND� PDNXO� ELU� DoÕNODPDVÕ� RODPD]�� $QFDN�� LVWLVQDL� KDOOHU
RODELOHFH÷L�GH�GLNNDWH�DOÕQDUDN�ILUPD\D�V|]�NRQXVX�X\JXODPDQÕQ
UHNDEHWL� HQJHOOHPHN� DPDFÕ\OD� \DSÕOPDGÕ÷ÕQÕQ� LVSDW� HGLOPHVL
\�N�PO�O�÷��JHWLULOPLúWLU�

(b) (÷HU� X\JXODQDQ� IL\DW� RUWDODPD� GH÷LúNHQ� PDOL\HWLQ� �]HULQGH
DQFDN�RUWDODPD� WRSODP�PDOL\HWLQ�DOWÕQGD� LVH��EX�GXUXPGD�\ÕNÕFÕ
IL\DW� LGGLDVÕ� DQFDN� UDNLEL� SL\DVD� GÕúÕQD� LWPH� SODQÕQ� SDUoDVÕ
ROGX÷XQGD�DQODP�LIDGH�HGHELOLU��EX�QHGHQOH�GH�V|]�NRQXVX�SODQ
YH�DPDo�NDQÕWODQPDOÕGÕU�

6PLWK��������YH�0DVWURPDQROLV��������LVH�\D]GÕNODUÕ�PDNDOHOHUGH�
.RPLV\RQ¶XQ�$.=2¶QXQ�QL\HWLQH�LOLúNLQ�GRN�PDQODUD�|QHP�YHUPHVLQGHQ
YH� $UHHGD� 7XUQHU� WHVWLQLQ� VRQXoODUÕQÕ� WHN� EDúÕQD� \HWHUOL� GHOLO� NDEXO
HWPHPHVLQGHQ� \ROD� oÕNDUDN�� ��¶QFL� PDGGHQLQ� X\JXODQPDVÕ� LoLQ
WHúHEE�V�Q� QL\HWLQLQ� GH� GLNNDWH� DOÕQGÕ÷Õ�� WHúHEE�V�Q� ]DUDUD� QHGHQ
NDWODQGÕ÷ÕQÕQ� YH� V|]� NRQXVX� ]DUDUÕ� X]XQ� G|QHPGH� NDUúÕOD\ÕS
NDUúÕOD\DPD\DFD÷ÕQÕQ� VRUJXODQGÕ÷Õ� ELU� \DNODúÕPÕ� VDYXQPDNWDGÕUODU�� %X
DPDFD� XODúÕODELOPHVL� LoLQ�� LNLVL� GH� �ELUELUOHULQGHQ� IDUNOÕ� PRGHOGH�� LNL�
DúDPDOÕ� WHVW� \DSÕOPDVÕQÕ� YH� |]HOOLNOH� ELUGHQ� ID]OD� SL\DVDGD� IDDOL\HW
J|VWHUHQ� ILUPDODUÕQ� EX� SD]DUODUGDQ� KHUKDQJL� ELULQGH� KDNLP� GXUXPGD
ROPDODUÕ�JHUHNPHNVL]LQ� \ÕNÕFÕ� IL\DW�X\JXODPDODUÕQD�JLULúHELOHFHN�ROPDODUÕ
JHUHNoHVL\OH�� ��¶QFL� PDGGHQLQ� 6KHUPDQ� <DVDVÕ¶QÕQ� LNLQFL� PDGGHVLQH
EHQ]HU�ELU�úHNLOGH�\HQLGHQ�\DSÕODQGÕUÕOPDVÕQÕ�|QHUPHNWHGLUOHU�

%HQ]HU�ELU�|QHUL�GH�DúD÷ÕGDNL�JHUHNoH�LOH�1HZWRQ������������¶GDQ
gelmektedir:
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³<ÕNÕFÕ� IL\DW� X\JXODPDVÕQÕQ� DPDFÕ�� SD]DU� J�F�� \DUDWPDNWÕU�� Hakim durum,
JHQHOOLNOH�EDúDUÕOÕ� ELU� \ÕNÕFÕ� IL\DW� X\JXODPDVÕQÕQ� VRQXFXGXU�� GROD\ÕVÕ\OD� \ÕNÕFÕ
IL\DW� X\JXODQPDVÕ� LoLQ� KDNLP� GXUXPGD� EXOXQPD� úDUWÕ� JHUHNPHPHNWHGLU�� %X
GH÷HUOHQGLUPHQLQ� ÕúÕ÷ÕQGD�� \ÕNÕFÕ� IL\DW� X\JXODPDODUÕQÕQ� FH]DODQGÕUÕOPDVÕ� LoLQ
WHúHEE�V�Q� |QFHOLNOH� KDNLP� GXUXPGD� EXOXQGX÷XQXQ� WHVSLW� HGLOPHVLQLQ
JHUHNPHVL� HNRQRPL� WHRULVLQLQ� X\JXODQPDVÕ� DoÕVÕQGDQ� SUREOHP
ROXúWXUPDNWDGÕU�´

'L÷HU�\DQGDQ��3KLOLSV�YH�0RUDV����������¶D�J|UH�$.=2�ROD\ÕQGD
\ÕNÕFÕ� IL\DW� GH÷LO�� \DOQÕ]FD� PDNXO� UHNDEHW� YDUGÕU�� ROD\ÕQ� VRQXFXQGD�
%LUOHúLN� .UDOOÕNWDNL� XQ� NDWNÕ� PDGGHOHUL� SD]DUÕ�� V|]� NRQXVX� G�ú�N� IL\DW
X\JXODPDODUÕ� VRQXFXQGD� KDNLP� GXUXPGD� ELU� ILUPDQÕQ� EXOXQGX÷X� ELU
SD]DU�QLWHOL÷LQGHQ�oÕNDUDN�GDKD�UHNDEHWoL�ELU�\DSÕ\D�GR÷UX�\|QHOPLúWLU�
������ 1DSSLHU�%URZQ�%ULWLVK�6XJDU�.DUDUÕ� ��!

1DSSLHU� %URZQ�%ULWLVK� 6XJDU� ROD\ÕQGD�� %ULWLVK� 6XJDU� úHNHU
SDQFDUÕ�YH�SHUDNHQGH�úHNHU�SD]DUÕQGD�KDNLP�GXUXPGDGÕU��%ULWLVK�6XJDU�
SD]DUÕQ� SHUDNHQGH� VDWÕú� G�]H\LQGH� \HU� DODQ� 1DSSLHU� %URZQ¶X� SD]DUÕQ
GÕúÕQD� LWPHN� DPDFÕ\OD� SHUDNHQGH� úHNHULQ� IL\DWÕQÕ�� WDúÕPD� PDOL\HWLQLQ
DOWÕQD� G�ú�UP�ú� YH� |]HOOLNOH� 1DSSLHU� %URZQ¶XQ� EHOLUOL� P�úWHULOHULQH
1DSSLHU�%URZQ¶GDQ�oRN�GDKD�G�ú�N�IL\DWODUOD��U�Q�VDWPD�\ROXQD�JLWPLúWLU�
.RPLV\RQ�EX�GDYUDQÕúÕ�\ÕNÕFÕ�IL\DW�X\JXODPDVÕ�YH�KDNLP�GXUXPXQ�N|W�\H
NXOODQÕOPDVÕ�RODUDN�GH÷HUOHQGLUHUHN�%ULWLVK�6XJDU¶Õ�FH]DODQGÕUPÕúWÕU��:LVK
ve Sufrin 1993, 532).

Mastromanolis (1998, 223-224) bu davada Komisyon’u, British
6XJDU¶ÕQ�\ÕNÕFÕ�IL\DW�X\JXODPDVÕQGDNL�]DUDUÕQÕ�GDKD�VRQUDNL�ELU�G|QHPGH
WHNHOFL�IL\DW�X\JXODPD�\ROX\OD�NDUúÕODPD�LPNDQÕQÕQ�ROXS�ROPDGÕ÷ÕQÕ�\D�GD
SRWDQVL\HO� UHNDEHWL� DUDúWÕUPDGÕ÷Õ� LoLQ� HOHúWLUPLú�� |QHUPLú� ROGX÷X� LNL
DúDPDOÕ� \DNODúÕPÕQ� EHQLPVHQPLú� ROPDVÕ� GXUXPXQGD� LWKDODWWDQ
ND\QDNODQDQ� SRWDQVL\HO� UHNDEHW� QHGHQL\OH� \ÕNÕFÕ� IL\DW� X\JXODPDVÕQÕQ
%ULWLVK� 6XJDU� DoÕVÕQGDQ� UDV\RQHO� ROPDGÕ÷ÕQÕQ� RUWD\D� oÕNDFD÷ÕQÕ
EHOLUWPLúWLU�� %XQXQ� \DQÕVÕUD��1DSSLHU� %URZQ¶XQ� SL\DVD� GÕúÕQD� LWLOPHVLQLQ
GDKL� UHNDEHW� �]HULQGH� ROXPVX]� ELU� HWNLVLQLQ� ROPD\DFD÷ÕQÕ�� ELODNLV� EX
GXUXPXQ� %LUOHúLN� .UDOOÕN¶ÕQ� GL÷HU� h\H� 'HYOHWOHU¶GHQ� �U�Q� LWKDODWÕQÕ
DUWWÕUDUDN� $YUXSD� 5HNDEHW� +XNXNXQXQ� �\H� GHYOHWOHU� DUDVÕQGDNL� WLFDUHWL
JHOLúWLUPH�DPDFÕQD�KL]PHW�HGHFH÷LQL�LIDGH�HWPLúWLU�
���� 7�UNL\H

hONHPL]GH�UHNDEHW�KXNXNXQD�LOLúNLQ�WHPHO�G�]HQOHPH������VD\ÕOÕ
5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ� �5.+.�¶GXU�� 5.+.¶QÕQ� ��
                                                          ��� �$7$'�.RPLV\RQ��2-�/��������������
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maddesi ile “%HOLUOL� ELU� PDO� YH\D� KL]PHW� SL\DVDVÕQGD� GR÷UXGDQ� YH\D
GROD\OÕ� RODUDN� UHNDEHWL� HQJHOOHPH�� ER]PD� \D� GD� NÕVÕWODPD� DPDFÕQÕ
WDúÕ\DQ� YH\D� EX� HWNL\L� GR÷XUDQ� \DKXW� GR÷XUDELOHFHN� QLWHOLNWH� RODQ
WHúHEE�VOHU� DUDVÕ� DQODúPDODU�� X\XPOX� H\OHPOHU� YH� WHúHEE�V� ELUOLNOHUL
NDUDUODUÕ”; 6. maddesi ile de, “%LU� YH\D�ELUGHQ� ID]OD� WHúHEE�V�Q� �ONHQLQ
E�W�Q�QGH�\D�GD�ELU�E|O�P�QGH�ELU�PDO�YH\D�KL]PHW�SL\DVDVÕQGDNL�KkNLP
GXUXPXQX� WHN� EDúÕQD� \DKXW� EDúNDODUÕ� LOH� \DSDFD÷Õ� DQODúPDODU� \D� GD
ELUOLNWH�GDYUDQÕúODU� LOH�N|W�\H�NXOODQPDVÕ´�\DVDNODQPDNWDGÕU��'ROD\ÕVÕ\OD�
\ÕNÕFÕ� IL\DW� X\JXODPDVÕ� .DQXQ¶XQ� ��� PDGGHVL� X\DUÕQFD� KDNLP� GXUXPXQ
N|W�\H� NXOODQÕOPDVÕ� ROXS� \DSWÕUÕPD� WDELLGLU�� $úD÷ÕGD� NRQX\D� LOLúNLQ� LNL
örnek verilecektir.

������ /3*�.DUDUÕ ��"
7�UNL\H�oDSÕQGD�IDDOL\HW�J|VWHUHQ�\HGL�/3*��UHWLFLVL�������\ÕOÕQGD�

/3*�GROXPX�\DSDQ�\HUHO�ILUPDODUÕ�SL\DVD�GÕúÕQD�oÕNDUPD�DPDFÕ\OD��ELU�\ÕO
V�UH� LOH� IL\DWODUÕQÕ� G�ú�UPH� NRQXVXQGD� DQODúDUDN� /3*� W�SOHULQL
PDOL\HWLQLQ� DOWÕQGD� VDWPD\D� EDúODPÕúWÕU�� $GÕ\DPDQ¶GD� EX� X\JXODPDGDQ
]DUDU� J|UHQ� \HUHO� ELU� �UHWLFLQLQ� úLND\HWL� �]HULQH� 5HNDEHW� .XUXOX
VRUXúWXUPD� DoPÕúWÕU�� 6|]� NRQXVX� VRUXúWXUPD� oHUoHYHVLQGH� \DSÕODQ
LQFHOHPHOHU�VÕUDVÕQGD��FLGGL�RUDQGD�IL\DW�LQGLULPOHUL�\DSÕODUDN�\HUHO�UDNLELQ
SL\DVD�GÕúÕQD�LWLOPHVLQL�DPDoOD\DQ�ELU�WRSODQWÕ�WXWDQD÷Õ�EXOXQPXú��D\UÕFD
/3*� W�SOHULQLQ� ED\LOHUH� PDOL\HWLQLQ� DOWÕQGD� VDWÕOGÕ÷Õ� WHVSLW� HGLOPLúWLU�
.DUDUGD�D\UÕFD��HOGH�HGLOHQ�DQODúPDQÕQ�³EHOOL�ELU�SD]DUGDNL�UDNLSOHUL�SD]DU
GÕúÕQD� oÕNDUPDN� LoLQ� \ÕNÕFÕ� IL\DW� X\JXODPDVÕQÕ� DPDoOD\DQ´� ELU� DQODúPD
ROGX÷X�VRQXFXQD�XODúÕOPÕúWÕU�

%X�ROD\GD�� ³\ÕNÕFÕ� IL\DW´ÕQ�EHOLUOHQPHVLQGH�GLNNDWH�DOÕQDQ�PDOL\HW�
/3*¶QLQ�³ED\LOHUH�RODQ�PDOL\HWL´��\DQL��UHWLFLOHULQ�ED\LOHUH�VDWÕú�IL\DWODUÕGÕU�
%XQXQ�KDULFLQGH�D\UÕQWÕOÕ�ELU�PDOL\HW�DQDOL]LQH�JLULOPHPLúWLU�

'L÷HU� \DQGDQ�� VRUXúWXUPD� NRQXVX� ROD\�� WHN� ELU� WHúHEE�V�Q
SD]DUGDNL�UDNLSOHULQL�SD]DUÕQ�GÕúÕQD�oÕNDUPD\D�oDOÕúPDVÕ�GH÷LO��SD]DUGDNL
WHúHEE�VOHULQ� DUDODUÕQGD� DQODúDUDN� ELU� EDúND� WHúHEE�V�� SD]DUÕQ� GÕúÕQD
oÕNDUPDODUÕGÕU�� %X� QHGHQOH�� DQODúPDQÕQ� YDUOÕ÷Õ� .DQXQ¶XQ� ��� PDGGHVL
oHUoHYHVLQGH� WHN� EDúÕQD� \HWHUOL� ELU� GHOLO� NDEXO� HGLOLS�� ELUOLNWH� YH\D� WHN
EDúÕQD�KDNLP�GXUXPGD�EXOXQPD�XQVXUXQXQ�DUDQPDVÕ�\D�GD�IL\DW�PDOL\HW
LOLúNLVLQH�\|QHOLN�D\UÕQWÕOÕ�DQDOL]OHULQ�\DSÕOPDVÕ�JHUHNOL�J|U�OPHPLúWLU�

                                                          ��� �5HNDEHW�.XUXOX�.DUDUÕ�1R��������������������5*��<D\��7DU��������������1R����������
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������ &XPKXUL\HW�6WDU�.DUDUÕ ��#
�����\ÕOÕQÕQ�0DUW�D\ÕQGD��SL\DVDGDNL��o�E�\�N�JD]HWH�LOH�D\QÕ�IL\DW

�]HULQGHQ�JD]HWH� \D\ÕQFÕOÕ÷Õ� SL\DVDVÕQD�JLUHQ�6WDU�*D]HWHVL’nin, 5 Eylül
����¶GD� IL\DWÕQÕ� ���� RUDQÕQGD� G�ú�UPHVL� �]HULQH� 7DNYLP ve 3RVWD
JD]HWHOHUL�GH�IL\DWODUÕQÕ�ELUNDo�J�Q�LoLQGH�VÕUDVÕ�LOH�����YH�����RUDQÕQGD
G�ú�UPH� \ROXQD� JLWPLúOHUGLU�� %X� ROD\ODUÕQ� DUGÕQGDQ�� &XPKXUL\HW
*D]HWHVL¶QL� \D\ÕQOD\DQ� WHúHEE�V�� ³DQÕODQ� JD]HWHOHUL� \D\ÕQOD\DQ
WHúHEE�VOHULQ� ED÷OÕ� EXOXQGXNODUÕ� JUXSODUÕQ� \D]ÕOÕ� YH� J|UVHO� EDVÕQGDNL
KDNLP� GXUXPODUÕQGDQ� YH� ILQDQVDO� DYDQWDMODUÕQGDQ� GHVWHN� DODUDN
PDOL\HWOHULQLQ� DOWÕQGD� VDWÕú� \DSPDN� VXUHWL\OH� SD]DUGDNL� GL÷HU� NXUXOXúODUÕ
SL\DVDQÕQ�GÕúÕQD�LWWLNOHUL��GROD\ÕVÕ\OD������VD\ÕOÕ�.DQXQ¶XQ��¶�QF��YH��¶QFÕ
PDGGHOHULQL� LKODO� HWWLNOHUL´� LGGLDVÕ\OD� 5HNDEHW� .XUXPX¶QD� úLND\HWWH
EXOXQPXúWXU�

5HNDEHW� .XUXOX�� \DSÕODQ� |QDUDúWÕUPD� QHWLFHVLQGH�� ³�D�� 6WDU
JD]HWHVLQLQ�GDYUDQÕúÕQÕQ�SD]DUD�\HQL�JLUHQ�ELU�ILUPDQÕQ�SD]DUGD�WXWXQPD
oDEDVÕ� RODUDN� GH÷HUOHQGLULOPHVL� JHUHNWL÷LQH�� �E�� LOJLOL� SD]DUGD� ELUOLNWH
KDNLP� GXUXPGD� EXOXQDQ� 6DEDK� *UXEX� YH� 'R÷DQ� *UXEX¶QXQ
\D\ÕQODGÕNODUÕ� 7DNYLP� YH� 3RVWD� JD]HWHOHULQLQ� IL\DWODUÕQÕ� G�ú�UPHOHULQLQ�
DPDFÕ��HWNLVL�YH�V�UHVL�GLNNDWH�DOÕQGÕ÷ÕQGD��\ÕNÕFÕ�IL\DW�X\JXODPDVÕ�RODUDN
GH÷HUOHQGLULOHPH\HFH÷LQH�YH�EX�GDYUDQÕúÕQ�UHNDEHWoL�QLWHOLNWH�ROGX÷XQD”
NDUDU�YHUPLúWLU�

Kurul, 6WDU� JD]HWHVLQL� \D\ÕQOD\DQ� JUXEXQ� LOJLOL� SD]DUGD� KDNLP
GXUXPGD�ROXS�ROPDGÕ÷ÕQÕ�GLNNDWH�DOPÕú�YH�D\UÕFD�GDYUDQÕúÕQ�SL\DVD�JLUPH
DoÕVÕQGDQ�PDNXO�ELU�GDYUDQÕú�ROGX÷X�VRQXFXQD�XODúPÕú��EXQXQ�\DQÕVÕUD�
LOJLOL� JUXEXQ� EDúND� ELU� SD]DUGD� KDNLP� GXUXPGD� ROPD� RODVÕOÕ÷Õ� GD� J|]
|Q�QGH� EXOXQGXUXOPXú�� DQFDN� GDYUDQÕúÕQ� QLWHOL÷L� JHUH÷L� EX� NRQXGD
D\UÕFD� ELU� DUDúWÕUPD� \DSÕOPDVÕQD� JHUHN� GX\XOPDPÕúWÕU�� øOJLOL� SD]DUGD
ELUOLNWH� KDNLP� GXUXPGD� ROGXNODUÕ� DQODúÕODQ�6DEDK� YH�'R÷DQ� JUXSODUÕQÕQ
6WDU¶Õ� SL\DVD� GÕúÕQD� LWPH� DPDoODUÕQÕQ� ROPDGÕ÷Õ� YH� 7DNYLP� ve 3RVWD
JD]HWHOHULQLQ� IL\DW� G�ú�UPH� H\OHPOHULQLQ� oRN� NÕVD� V�UG�÷�� GLNNDWH
DOÕQDUDN��KDNLP�GXUXPXQ�N|W�\H�NXOODQÕOPDGÕ÷Õ�VRQXFXQD�XODúÕOPÕúWÕU�
6218d

<ÕNÕFÕ� IL\DW� X\JXODPDVÕ�� EHOLUOL� ELU� SD]DU� J�F�QH� VDKLS� RODQ� YH\D
KDNLP�GXUXPGD�EXOXQDQ�ELU�WHúHEE�V�Q��UDNLSOHULQL�SD]DUÕQ�GÕúÕQD�LWPHN�
SD]DUD� JLUPHN� LVWH\HQ� SRWDQVL\HO� UDNLSOHUL� FD\GÕUPDN� YH\D� SD]DUGDNL
UDNLSOHULQH�J|]GD÷Õ�YHUPHN�YH�EX�DúDPDGDQ�VRQUD�HOGH�HGHFH÷L� WHNHOFL
                                                          � � �5HNDEHW�.XUXOX�.DUDUÕ�1R������������������������5*��<D\��7DU��������������1R����������
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NkUGDQ�\DUDUODQPDN�DPDFÕ\OD�X\JXODGÕ÷Õ�ELU�VWUDWHMLGLU��'ROD\ÕVÕ\OD�\ÕNÕFÕ
IL\DW� X\JXODPDVÕ�� LONLQ� UDNLSOHULQ� SD]DUGDQ� oÕNDUÕOPDVÕQÕ� YH\D
VLQGLULOPHVLQL��DUGÕQGD�GD�WHNHOFL�NkU�HOGH�HGLOPHVLQL�|QJ|UHQ�LNL�DúDPDOÕ
ELU� VWUDWHMLGLU� YH� EX� QHGHQOH� ����� VD\ÕOÕ� .DQXQ¶XQ� ��� PDGGHVL
oHUoHYHVLQGH�KXNXND�D\NÕUÕ�YH�\DVDNWÕU�

<ÕNÕFÕ� IL\DW� X\JXODPDVÕQÕQ� EDúDUÕOÕ� RODELOPHVL� LoLQ�� WHúHEE�V�Q
UDNLSOHULQL� SL\DVDGDQ� oÕNDUGÕNWDQ� YH\D� SRWDQVL\HO� UDNLSOHULQLQ� SL\DVD
JLULúLQL� HQJHOOHGLNWHQ� VRQUD�� SL\DVDGDNL� WDOHEL� NDUúÕODPD\D� \HWHFHN� ELU
NDSDVLWH\H�YH�X\JXODPD�ER\XQFD�D\DNWD�NDOPDVÕQÕ�VD÷OD\DFDN� ILQDQVDO
J�FH�VDKLS�ROPDVÕ�JHUHNOLGLU�

%XQXQ�\DQVÕUD��SD]DUÕQ�\DSÕVÕ�GD�X\JXODPDQÕQ�EDúDUÕVÕ�DoÕVÕQGDQ
EHOLUOH\LFLGLU�� 3D]DUD� JLULú� HQJHOOHUL� \�NVHN� GH÷LOVH�� ELU� EDúND� GH\LúOH�
\ÕNÕFÕ�IL\DW�X\JXODPDVÕQGDQ�VRQUDNL�WHNHOFL�IL\DW�X\JXODPDVÕ�DúDPDVÕQGD
SD]DUD�\HQL�JLULúOHU�P�PN�QVH��WHúHEE�V�Q�\ÕNÕFÕ�IL\DW�X\JXODPDVÕ�PDNXO
ROPD\DFDNWÕU�

8\JXODPDQÕQ�ELU�GL÷HU�XQVXUX�GD�IL\DWWÕU��7HúHEE�V�Q�V|]�NRQXVX
GDYUDQÕúÕQÕQ� HWNLOL� RODELOPHVL�� DPDFÕQD� XODúDELOPHVL� LoLQ� X\JXOD\DFD÷Õ
IL\DWÕQ� QH� ROPDVÕ� JHUHNWL÷L�� \D� GD� ELU� EDúND� GH\LúOH� X\JXODQDQ� IL\DWÕQ
KDQJL� DúDPDGDQ� VRQUD� ³\ÕNÕFÕ� IL\DW´� RODUDN� QLWHOHQGLULOPHVL� JHUHNWL÷L
V�UHNOL� RODUDN� WDUWÕúÕODJHOPLúWLU�� $UHHGD� YH� 7XUQHU�� LNWLVDW� WHRULVL
DoÕVÕQGDQ�� PDUMLQDO� PDOL\HWLQ� DOWÕQGD� ELU� IL\DW� X\JXODQPDQÕQ� WHúHEE�V
DoÕVÕQGDQ� UDV\RQHO� RODUDN� NDEXO� HGLOPHVLQLQ� P�PN�Q� ROPDGÕ÷ÕQÕ
EHOLUWHUHN��|Oo�OPHVL�]RU�RODQ�PDUMLQDO�PDOL\HW�\HULQH��D\QÕ� LúOHYL�J|UPHN
�]HUH�� GDKD� NROD\� |Oo�OHELOHQ� NÕVD� G|QHP� RUWDODPD� GH÷LúNHQ�PDOL\HWLQ
|Oo�W� RODUDN� NXOODQÕOPDVÕQÕ� |QHUPLúWLU�� $UHHGD� YH� 7XUQHU¶ÕQ� |QHULOHUL
$PHULND� %LUOHúLN� 'HYOHWOHUL� YH� $YUXSD� %LUOL÷L¶QGH� JHQHO� RODUDN� NDEXO
J|UP�úW�U�

%XQD� J|UH�� NÕVD� G|QHP� RUWDODPD� GH÷LúNHQ� PDOL\HWLQ� DOWÕQGDNL
IL\DWODU�GR÷UXGDQ�\ÕNÕFÕ�IL\DW�X\JXODPDVÕ�RODUDN�NDEXO�HGLOPHNWH��RUWDODPD
GH÷LúNHQ� PDOL\HW� LOH� RUWDODPD� WRSODP� PDOL\HW� DUDVÕQGD� ELU� IL\DW
X\JXODQPDVÕ� GXUXPXQGD� LVH�� WHúHEE�V�Q� DPDFÕ� JLEL� GL÷HU� NRúXOODU� GD
GLNNDWH�DOÕQPDNWD�YH�LVSDW�\�N��EX�NH]�LGGLD�HGHQ�WDUDID�\�NOHQPHNWHGLU�

$QFDN�� VRQ� ]DPDQODUGD�� X\JXODQDQ� IL\DWÕQ� \DQÕVÕUD�� SD]DUÕQ
\DSÕVÕQÕQ�\ÕNÕFÕ�IL\DW�X\JXODPDVÕQD�HOYHULúOL�ROXS�ROPDGÕ÷ÕQÕQ� LQFHOHPHGH
EHOLUOH\LFL�ROPDVÕ�JHUHNWL÷LQL�|QH�V�UHQ�-RVNRZ�YH�.OHZRULFN¶LQ�J|U�úOHUL
GH� GLNNDWH� DOÕQPD\D� EDúODQPÕúWÕU�� %XQD� J|UH�� SD]DUD� JLULú� HQJHOL
ROPDGÕ÷Õ� WDNWLUGH�� \ÕNÕFÕ� IL\DW� X\JXODPDVÕQÕ� JHUoHNOHúWLUHQ� WHúHEE�V�
UDNLSOHULQL�SL\DVDGDQ�oÕNDUWVD�GDKL�KLoELU�]DPDQ�WHNHOFL� IL\DW�X\JXODPDVÕ
LPNDQÕQD� NDYXúDPD\DFD÷Õ� LoLQ�� LON� DúDPDGDNL� IL\DW� G�ú�ú�Q�Q
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W�NHWLFLOHULQ� OHKLQH�RODFD÷Õ�|QJ|U�OP�úW�U��$QFDN��EX�GXUXPGD�GD�� LNLQFL
DúDPDGD� WHNHOFL� IL\DW� X\JXOD\DPD\DFDN� ROVD� GDKL�� \ÕNÕFÕ� IL\DW
X\JXODPDVÕQD�JLGHUHN�UDNLSOHULQL�SL\DVDGDQ�oÕNDUWDQ��RQODUD�]DUDU�YHUHQ
WHúHEE�V�Q� EX� ³LUUDV\RQHO´� GDYUDQÕúÕQÕQ� FH]DODQGÕUÕOPDVÕQÕQ� JHUHNLS
JHUHNPHGL÷L�KkOk�WDUWÕúÕOPDVÕ�JHUHNHQ�ELU�NRQXGXU�

6RQXo� RODUDN�� KDNLP� GXUXPGD� RODQ� ELU� WHúHEE�V�Q� UDNLSOHULQL
SD]DUÕQ�GÕúÕQD�LWPHN�DPDFÕ�LOH�\DSPÕú�ROGX÷X�\ÕNÕFÕ�IL\DW�X\JXODPDVÕ��VÕN
UDVWODQDQ� ELU� LKOkO� GH÷LOGLU� YH� \ÕNÕFÕ� IL\DW� X\JXODPDVÕQÕQ� GDPSLQJ31 ile,
]DUDUÕQD�VDWÕú�LOH�\D�GD�VD÷OÕNOÕ�UHNDEHWLQ�GR÷DO�VRQXFX�RODQ�IL\DW�NÕUPD�LOH
NDUÕúWÕUÕOPDPDVÕ� JHUHNLU�� %X� QHGHQOH�� \ÕNÕFÕ� IL\DW� X\JXODPDVÕ� ROXS
ROPDGÕ÷ÕQÕQ� WHVSLWLQGH� WHúHEE�V�Q� J�F�Q�Q�� SD]DUÕQ� \DSÕVÕQÕQ� YH� IL\DW�
PDOL\HW�LOLúNLVLQLQ�VÕNÕ�ELU�úHNLOGH�DQDOL]�HGLOPHVL�JHUHNPHNWHGLU�
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� � ³/HQLHQF\´� NDYUDPÕQÕQ� V|]O�N� NDUúÕOÕ÷Õ� ³P�VDPDKD´� ROPDNOD� ELUOLNWH�� ³P�VDPDKD´
NDYUDPÕQÕQ�V|]NRQXVX�VLVWHPL� WDP�RODUDN�LIDGH�HWPHGL÷L�G�ú�QFHVLQGHQ�KDUHNHWOH��VLVWHPLQ�&H]D
+XNXNXQGDNL� SLúPDQOÕN� NDYUDPÕQD� EHQ]HPHVL� QHGHQL\OH� EXQGDQ� E|\OH� ³OHQLHQF\´� NDYUDPÕQD
NDUúÕOÕN�RODUDN�³SLúPDQOÕN´�NXOODQÕODFDNWÕU���� � %X� oDOÕúPD� PHY]XDW� WDUDPDVÕ� QLWHOL÷LQGH� ELU� DUDúWÕUPD� ROXS�� oDOÕúPDGD� SLúPDQOÕN
SURJUDPODUÕQÕQ� JHUHNOL� ROXS� ROPDGÕ÷ÕQD� LOLúNLQ� XOXVODUDUDVÕ� DNDGHPLN� WDUWÕúPDODUD� YH
KD]ÕUOD\DQÕQ� JHQHO� RODUDN� SLúPDQOÕN� SURJUDPODUÕ� KDNNÕQGDNL� GH÷HUOHQGLUPHOHULQH� \HU
YHULOPHPLúWLU��$\UÕFD�oDOÕúPD�KD]ÕUODQÕUNHQ��ONHOHULQ�XOXVODUDUDVÕ�NDUWHOOHUOH�LOJLOL�RODUDN�UHNDEHW
RWRULWHOHULQLQ�XOXVODUDUDVÕ�LúELUOL÷LQH�LOLúNLQ�GH÷HUOHQGLUPHOHUH�GH÷LQLOPHPLúWLU�
�� 5HNDEHW� .XUXPX� 8]PDQÕ�� %X� oDOÕúPDGD� \HU� DODQ� J|U�úOHU�� 5HNDEHW� .XUXPX¶QXQ� J|U�úOHUL
ROPD\ÕS��\D]DUÕQ�NHQGL�J|U�úOHULGLU�
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*ø5øù
5HNDEHW�+XNXNXQGD�WHúHEE�VOHU�DUDVÕ�IL\DW�WHVSLWLQH���UHWLP�YH\D

VDWÕú�NRWDODUÕ�EHOLUOHPH\H��SD]DU�SD\ODúÕPÕQD�\D�GD� LKUDFDW�\DKXW� LWKDODW
\DVD÷ÕQD� \|QHOLN� \DSÕODQ� DQODúPDODU�� HQ� D÷ÕU� LKODOOHU� �KDUGFRUH� FDUWHOV�
RODUDN� NDEXO� HGLOPHNWHGLU�� 5HNDEHW� RWRULWHOHUL�� LúJ�F�� YH� PDOL
ND\QDNODUÕQÕQ� VÕQÕUOÕ� ROPDVÕ� YH� EX� W�U� NDUWHOOHULQ� GDKD� NDUPDúÕN� KDOH
JHOPHOHUL�QHGHQL\OH��NDUWHOOHUL�RUWD\D�oÕNDUPDNWD�J�oO�NOHU�\DúDPDNWDGÕU�
'DKD� WHPNLQOL� LúOH\HQ� NDUWHOOHULQ� oR÷DOPDVÕ�� NDQÕWODQPDODUÕQÕ� GD
]RUODúWÕUPDNWDGÕU��5HNDEHW�RWRULWHOHULQLQ�NDUWHOOHUL�RUWD\D�oÕNDUPDVÕQÕQ�HQ
HWNLQ� YH� KÕ]OÕ� \ROX�� NDUWHO� �\HOHULQGHQ� ELULQLQ� LúELUOL÷LQGHQ� \DUDUODQPDN
RODUDN� J|U�OPHNWHGLU�� =LUD�� NDUWHOLQ� RUWD\D� oÕNDUÕOPDVÕQGD� \DUGÕPFÕ� RODQ
YH� JHUHNOL� NRúXOODUÕ� WDúÕ\DQ� ELU� NDUWHO� �\HVLQLQ� VRUXúWXUPD� VRQXQGD
FH]DODQGÕUÕOPDPDVÕ�� NDUWHOLQ� HNRQRPL\H� YHUHFH÷L� ]DUDU� YH� W�NHWLFLQLQ
X÷UD\DFD÷Õ� ND\ÕS� J|]|Q�QGH� EXOXQGXUXOGX÷XQGD� |QHPLQL� \LWLUPHNWHGLU�
%X�QHGHQOH��oHúLWOL��ONHOHUGH�YH�$YUXSD�%LUOL÷L¶QGH��³$%´���NDUWHOLQ�RUWD\D
oÕNDUÕOPDVÕQGD� UHNDEHW� RWRULWHVL� LOH� LúELUOL÷L� \DSDQ� YH� JHUHNOL� NRúXOODUÕ
WDúÕ\DQ� NDUWHO� �\HVLQLQ�� VRUXúWXUPD� VRQXFXQGD� DODFD÷Õ� FH]DGDQ� PXDI
WXWXOPDVÕ�YH\D�FH]DVÕQÕQ�LQGLULOPHVL�ELoLPLQGH�WHúYLN�HGLFL�G�]HQOHPHOHUL
EXOXQPDNWDGÕU�

%X� oDOÕúPDGD� |QFHOLNOH� 2(&'¶QLQ� SLúPDQOÕN� �OHQLHQF\�
SURJUDPODUÕQD� LOLúNLQ� KD]ÕUODGÕ÷Õ� LQFHOHPH\H� \HU� YHULOHUHN�� SLúPDQOÕN
NDYUDPÕQÕQ� WDQÕPÕQD� YH� NDSVDPÕQD� XODúÕOPD\D� oDOÕúÕODFDNWÕU�� 3LúPDQOÕN
SURJUDPODUÕQÕQ�|QF�V��RODQ��ONH�$PHULND�%LUOHúLN�'HYOHWOHUL� �³$%'´�¶GLU�
$%¶QLQ�GH�$%'�YH�.DQDGD�GHQH\LPOHULQGHQ� \DUDUODQDUDN� KD]ÕUODGÕ÷Õ� YH
\D\ÕPODGÕ÷Õ� ELU� GX\XUXVX� EXOXQPDNWDGÕU�� $\UÕFD� ED]Õ� h\H� hONHOHULQ� GH
SLúPDQOÕN�SURJUDPODUÕ�PHYFXWWXU��$YUXSD�%LUOL÷L�.RPLV\RQX��³.RPLV\RQ´�
GHQH\LPOHUL� VRQXFXQGD�� ����� WDULKOL� 'X\XUX¶GD� GH÷LúLNOLN� \DSPD� JHUH÷L
GX\PXú� YH� \HQL� 'X\XUX� ��� ùXEDW� ����� WDULKLQGH� \�U�UO�÷H� JLUPLúWLU�
dDOÕúPDQÕQ� LOHUOH\HQ� E|O�POHULQGH� oHúLWOL� �ONHOHULQ� YH� $%¶QLQ� SLúPDQOÕN
SURJUDPODUÕQD� LOLúNLQ� G�]HQOHPHOHUL� KDNNÕQGD� ELOJL� YHULOHFHNWLU�� $\UÕFD
7�UN� 5HNDEHW� +XNXNX� PHY]XDWÕ� DoÕVÕQGDQ� SLúPDQOÕN� SURJUDPÕQÕQ
P�PN�Q� ROXS� ROPDGÕ÷Õ�� P�PN�Q� ROPDVÕ� KDOLQGH� QH� NDSVDPGD� YH� QH
NRúXOODUGD� ROPDVÕ� JHUHNWL÷L� KDNNÕQGD� GH÷HUOHQGLUPHOHULPL]H� \HU
YHULOHFHNWLU�� (N� RODUDN� EDKVL� JHoHQ� $%� YH� �ONH� PHY]XDWÕQÕQ� oHYLULOHUL
VXQXOPXúWXU�
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�����\ÕOÕQÕQ�ùXEDW�D\ÕQGD�2(&'�QH]GLQGH�³SLúPDQOÕN�SURJUDPODUÕ
�OHQLHQF\� SURJUDPV�” üzerine bir oturum �URXQGWDEOH�� \DSÕOPÕúWÕU�
7RSODQWÕODU�VRQXFXQGD�KD]ÕUODQDQ�PHWLQGH��³KDUG�FRUH´ kartellerin ortaya
oÕNDUÕOPDVÕQGD� HQ� |QHPOL� XQVXUXQ� JL]OLOLN� SHUGHVLQL� NDOGÕUPDN� ROGX÷X
YXUJXODQPÕúWÕU�

3LúPDQOÕN� SURJUDPODUÕ�� DNVL� KDOGH� IDUNHGLOPH\HFHN� RODQ� JL]OL
DQODúPDODUÕ� RUWD\D� oÕNDUDUDN� DoÕODFDN� VRUXúWXUPDODUÕQ� HWNLQ� YH� HWNLOL
ROPDVÕQD� QHGHQ� ROPDNWDGÕU�� hONHOHULQ� GHQH\LPOHUL� SURJUDPODUÕQ� LúH
\DUDGÕ÷ÕQÕ� J|VWHUPHNWHGLU�� gUQH÷LQ� $%'¶QGH� LON� NH]� ����� \ÕOÕQGD
X\JXODQDQ�SURJUDPGDNL�DIIÕQ�NDSVDPÕQÕQ������\ÕOÕQGD�GDKD�EHOLUJLQ�KDOH
JHWLULOPHVL� LOH� ELUOLNWH�� EDúYXUX� VD\ÕVÕ� \ÕOGD� ��¶\L� DúPÕú�� WRSODP� ��PLO\DU
�¶ÕQ� �]HULQGH� FH]D� YHULOPLúWLU�� 3URJUDPÕQ� HVNL� KDOLQGH� DQFDN� \ÕOGD� ELU
EDúYXUX�\DSÕOPDNWD\GÕ�

$%�� .DQDGD�� øQJLOWHUH�� $OPDQ\D�� øUODQGD� YH� .RUH� GH� SLúPDQOÕN
SURJUDPODUÕQD� VDKLSWLU�� )UDQVD� YH� øVYHo� SURJUDP� KD]ÕUOÕ÷Õ� \DSPDNWDGÕU�
$YUXSD�.RPLV\RQX������\ÕOÕQGD�ELU� GX\XUX�\D\ÕPOD\DUDN�KDQJL� NRúXOODU
DOWÕQGD�FH]DGDQ�ED÷ÕúÕNOÕN�X\JXODQDFD÷ÕQÕ��KDQJL�KDOOHUGH�FH]DGD�|QHPOL
|Oo�GH� LQGLULP� \DSÕODFD÷ÕQÕ� GX\XUPXúWXU�� ùXEDW� ����¶GH� LVH� \HQL� ELU
'X\XUX� \D\ÕPODPÕúWÕU�� <HQL� 'X\XUX¶GD�� LON� JHOHQ� ILUPD\D� WDP� ED÷ÕúÕNOÕN
�FRPSOHWH� LPPXQLW\�� WDQÕQPDNWDGÕU�� $\UÕFD� KXNXNL� NHVLQOLN� YH� VLVWHPGH
DoÕNOÕN� VD÷ODQPÕúWÕU�� .DQDGD� YH� øQJLOWHUH¶QLQ� SLúPDQOÕN� SURJUDPODUÕQGD
E�\�N�|Oo�GH�$%'�GHQH\LPOHULQGHQ�\DUDUODQÕOPÕúWÕU��$OPDQ\D�SURJUDPÕQÕ
0D\ÕV� ����¶GH� DoÕNODPÕúWÕU�� ����� \ÕOÕQGDQ� EHUL� SLúPDQOÕN� SURJUDPÕ
X\JXOD\DQ�.RUH�G�]HQOHPH\L�JHOLúWLUPH�oDOÕúPDODUÕQD�EDúODPÕúWÕU�

2(&'�0HWQLQGH���ONH�X\JXODPDODUÕQGD�\HU�EXODQ� YH� ³SLúPDQOÕN´
DQODPÕQGD� NXOODQÕODQ� oHúLWOL� V|]F�NOHULQ� DQODP� IDUNOÕOÕNODUÕ� RUWD\D
NRQPD\D� oDOÕúÕOPÕúWÕU�� dHúLWOL� G�]HQOHPHOHUGH� ³OHQLHQF\´�� ³LPPXQLW\´�
³DPQHVW\´�V|]F�NOHUL�NXOODQÕOPDNWDGÕU��9HULOHQ�WDQÕPODUD�J|UH��³SLúPDQOÕN
�OHQLHQF\�´�� WDP� YH� J|Q�OO�� LúELUOL÷L� ROPDGÕ÷Õ� GXUXPGD� YHULOHFHN� RODQ
FH]DGD�KHUKDQJL�ELU� LQGLULPGLU��<DQL�ELOJL� YHUPH�YH� LúELUOL÷LQGH�EXOXQPD
KDOLQGH� FH]DGD� LQGLULP� VD÷ODQPDVÕGÕU�� +DSLV� FH]DODUÕQÕQ� V|]NRQXVX
ROGX÷X� �ONHOHUGH� ³OHQLHQF\´� NRYXúWXUPDGDQ� ED÷ÕúÕNOÕN� DQODPÕQD
JHOPHNWHGLU�� 3LúPDQOÕN� NDYUDPÕQÕQ� HQ� DoÕN�� HQ� HNVLNVL]� úHNOL� ³DI
                                                          ��� � 2(&'�� 5HSRUW� RQ� /HQLHQF\� 3URJUDPPHV� WR� )LJKW� +DUG� &RUH� &DUWHOV�� 'LUHFWRUDWH� IRU
)LQDQFLDO�� )LVFDO� DQG� (QWHUSULVH� $IIDLUV� &RPPLWWHH� RQ� &RPSHWLWLRQ� /DZ� DQG� 3ROLF\�
'$))(�&/3���������������������
�http://www1.oecd.org/daf/clp/CLP_reports/Leniency-e.pdf
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�DPQHVW\�´WÕU�� $I� KDOLQGH�� UHNDEHW� RWRULWHVLQH� LON� JHOHQ� YH� NRúXOODUÕ
WDúÕ\DQ� EDúYXUX� VDKLELQH� FH]D� YHULOPHPHVL� V|]NRQXVXGXU�� +DSLV
FH]DODUÕQÕQ� X\JXODQGÕ÷Õ� $%'¶QLQ� SURJUDPÕQGD�� ³OHQLHQF\´
³NRYXúWXUPDGDQ�ED÷ÕúÕNOÕN´Õ� �LPPXQLW\� IURP�SURVHFXWLRQ� nitelemektedir.
$%� SURJUDPÕQGD� $%'� G�]HQOHPHVLQH� EHQ]HU� RODUDN�� ³ED÷ÕúÕNOÕN´
�LPPXQLW\��VLVWHPLQH�JHoLOPLúWLU��'L÷HU�G�]HQOHPHOHUGH� LVH��P�VDPDKDOÕ
\DNODúÕP� FH]D� NRYXúWXUPDVÕ� \D� GD� ELUH\OHUH� FH]D� YHULOPHPHVLQL� GH
NDSVDPDNWDGÕU�� gUQH÷LQ� .DQDGD¶GD� 5HNDEHW� %�URVX�� %DúVDYFÕ\D� WDP
ED÷ÕúÕNOÕN� NRúXOODUÕQÕ� NDUúÕOD\DPD\DQ� EDúYXUX� VDKLEL� LoLQ� P�VDPDKDOÕ
GDYUDQÕOPDVÕQÕ� |QHUHELOPHNWHGLU�� %X� QHGHQOH� NDYUDPODU� oR÷X� ]DPDQ
ELUELULQLQ�\HULQH�NXOODQÕODELOPHNWH�YH�NHVLQ�WDQÕP�JHWLULOHPHPHNWHGLU�

3LúPDQOÕN� SURJUDPODUÕQÕQ� RUWDN� |]HOOL÷L�� DoÕNOÕN�� NHVLQOLN� YH
|QFHOLNWLU�� .DUWHOL� LIúD� HGHFHN� ILUPDODU� LoLQ� NRúXOODUÕQ� YH� RODVÕ� \DUDUODUÕQ
EHOLUJLQ� ROPDVÕ� JHUHNPHNWHGLU�� .DUWHOLQ� RUWD\D� oÕNDUÕOPDVÕQGD�� LON� LWLUDI
HGHQLQ� ³HQ� L\L� DQODúPD´\Õ� HOGH� HGHFHN� ROPDVÕQÕQ� \DQÕVÕUD� DQODúPDQÕQ
NRúXOODUÕQÕQ� GD� EDúODQJÕoWD� P�PN�Q� ROGX÷XQFD� DoÕN� ROPDVÕ
gerekmektedir.

%LOJL�YHULOPHVL�NDUúÕOÕ÷ÕQGD�FH]DGD�LQGLULP�\DSÕODFD÷ÕQD�GDLU�JHQHO
ELU� WHNOLI�� ILUPDODUÕQ� UHNDEHW�RWRULWHOHULQH�JHOPHOHUL� LoLQ� WHN�EDúÕQD�\HWHUOL
GH÷LOGLU�� .DUWHOGH� NDOPDQÕQ� \DUDUODUÕ�� LWLUDIOD� ELUOLNWH� NRúXOODUÕ� ELOLQPH\HQ
bir ödülden daha fazla olabilir. Bu nedenle ilk haliyle sadece genel bir
WHNOLI� VXQDQ� $%'� SURJUDPÕ� EDúDUÕOÕ� RODPDPÕúWÕU�� ����� \ÕOÕQGD� \DSÕODQ
GH÷LúLNOLNOH� SURJUDPÕ� GDKD� HWNLQ� KDOH� JHWLUHELOPHN� LoLQ� LON� EDúYXUDQD�
VRUXúWXUPD�EDúODPDPÕú�ROPDVÕ�úDUWÕ�LOH��RWRPDWLN�DI�JHWLULOPLúWLU�

(VNL� $%� X\JXODPDVÕQGD� 5HNDEHW� *HQHO� 0�G�UO�÷��� LON� JHOHQ
ILUPD\D� FH]D� LQGLULPLQLQ� QH� NDGDU� RODFD÷Õ� NRQXVXQGD� WDDKK�WWH
EXOXQDPDPDNWD\GÕ�� =LUD� DI� ROXS� ROPD\DFD÷Õ�� \D� GD� GDKD� \XPXúDN� ELU
WXWXP� VHUJLOHQLS� VHUJLOHQPH\HFH÷L�� \DKXW� KLoELU� úH\� \DSÕOPD\DFD÷Õ
NRQXVXQGD� NDUDUÕ� V�UHFLQ� VRQXQGD�.RPLV\RQ� YHUPHNWH\GL�� %X� QHGHQOH
$%� X\JXODPDVÕ�� ILUPDODU� LoLQ� ELU� DoÕNOÕN� YH� NHVLQOLN� J|VWHUHPHPHNWH\GL�
<HQL�'X\XUX¶GD�EX�]DDI�DúÕOPD\D�oDOÕúÕOPÕúWÕU�

%D]Õ� GXUXPODUGD� VRUXúWXUPD� EDúODGÕNWDQ� VRQUD� JHOHQ� ILUPD
YH�YH\D� NLúL\H� GH� P�VDPDKD� J|VWHULOHELOLU�� 3LúPDQOÕN� SURJUDPÕQGDQ
\DUDUODQPDN� LoLQ� EDúYXUXGD� EXOXQDQ� ILUPD� YH�YH\D� NLúL�� UHNDEHW
RWRULWHVLQLQ� VDKLS� ROPDGÕ÷Õ� ELOJLOHUL� YHUHELOLU� \D� GD� RWRULWHQLQ� DNVL� KDOGH
|÷UHQHPH\HFH÷L� NDUWHOL� LIúD� HGHELOLU�� $\UÕFD� RWRULWHQLQ� NDQÕWODPDVÕQÕ
NROD\ODúWÕUDQ� LWLUDIWD� EXOXQDQ� ILUPD� GD� SLúPDQOÕN� SURJUDPÕQGDQ
yararlanabilecektir.
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$%� X\JXODPDVÕQGD� \HU� DODQ� YH� $%'� X\JXODPDVÕQGD� \DSÕODQ
GH÷LúLNOLNOHUGHQ� ELUL� RODQ� GL÷HU� ELU� QRNWD� LVH�� VRUXúWXUPD� EDúODGÕNWDQ
VRQUD� GD� SLúPDQOÕN� SURJUDPÕQGDQ� \DUDUODQPDQÕQ� P�PN�Q� ROPDVÕGÕU�
d�QN��ELULQFL�D÷Õ]GDQ�ELU�LWLUDIÕQ�EXOXQPDVÕ�VRUXúWXUPD�V�UHFLQGH�\DUDUOÕ
RODFDNWÕU�� $QFDN� EX� GXUXPGD� RWRULWH� LKODOGHQ� KDEHUGDU� ROGXNWDQ� VRQUD
FH]D� LQGLULPLQLQ� NRúXOODUÕ� GDKD� VÕNÕ� RODFDNWÕU�� $\QÕ� úHNLOGH� LON� JHOHQ
ROPDGÕ÷Õ� KDOGH� ILUPD�� VRUXúWXUPD� VÕUDVÕQGD� LúELUOL÷L� J|VWHULUVH� \LQH� ELU
PLNWDU� FH]D� LQGLULPL� P�PN�Q� RODELOPHNWHGLU�� IDNDW� LON� JHOPH\L� WHúYLN
HWPHN�LoLQ�VRQUDGDQ�JHOHQOHUH�GDKD�D]�FH]D�LQGLULPL�\DSÕODFD÷Õ�|]HOOLNOH
YXUJXODQPDNWDGÕU�

3LúPDQOÕN�SURJUDPODUÕQÕQ�HWNLQ�RODUDN�LúOH\HELOPHVL�LoLQ�HQ�|QHPOL
NRúXO�� FLGGL� |Oo�GH� FH]D� DOÕQPDVÕ� RODVÕOÕ÷Õ� YH� EX� QHGHQOH� SLúPDQOÕN
SURJUDPÕQÕQ� VD÷OD\DFD÷Õ� \DUGÕPÕQ� E�\�NO�÷�G�U�� %XQODUÕQ� \DQÕVÕUD
NLúLVHO� VRUXPOXOX÷XQ� GD� V|]NRQXVX� ROPDVÕ� |QHPOL� ELU� HWNHQGLU�� (÷HU
FH]DODU� oRN� D]VD� YH\D� oRN� HQGHU� FH]D� X\JXODQÕ\RUVD� ILUPD� NDUWHOL� LIúD
HWPHQLQ� ELU� \DUDU� VD÷ODPD\DFD÷ÕQÕ� G�ú�QHFHNWLU�� +HUKDQJL� ELU� NDUWHOL
|QHPOL� |Oo�GH� ELU� FH]D� LOH� FH]DODQGÕUPDPÕú� RODQ� ELU� UHNDEHW� RWRULWHVL
SLúPDQOÕN� SURJUDPÕQGDQ� ID]OD� ELU� VRQXo� HOGH� HGHPH\HFHNWLU�� .LúLVHO
VRUXPOXOXN�YH\D�KDSLV�FH]DVÕQÕQ�YDUOÕ÷Õ�HUNHQ�LúELUOL÷LQH�QHGHQ�RODFDNWÕU�
$%'� SURJUDPÕQGDNL� |QHPOL� GH÷LúLNOLNOHUGHQ� ELULVL� GH�� VRUXúWXUPD
VÕUDVÕQGD� LúELUOL÷L� \DSDQ� ILUPDQÕQ� \|QHWLFL� YH� oDOÕúDQODUÕQD� GD� DI
JHWLULOPHVLGLU�� %XQXQ� DNVLQH� $%� X\JXODPDVÕQGD� VDGHFH� ILUPDODU� LoLQ
G�]HQOHPH� JHWLULOPLúWLU�� NLúLVHO� VRUXPOXOX÷XQ� ROPDPDVÕ� SURJUDPÕQ
HWNLQOL÷L�DoÕVÕQGDQ�HNVLNOLN�DU]�HWPHNWHGLU�

9HULOHQ� ELOJLOHULQ� GR÷UXODQPDVÕ� YH� ILUPD� YH� oDOÕúDQODUÕ\OD� V�UHNOL
ELU� LúELUOL÷LQLQ� VD÷ODQPDVÕ� LoLQ� SLúPDQOÕN� SURJUDPÕQÕQ� EHOLUOL� ELU� XVXO�
ROPDVÕ�JHUHNPHNWHGLU��%X�QHGHQOH�JHQHO�RODUDN�G�]HQOHPHOHUGH�NDUWHOLQ
OLGHUL� RODQ� \D� GD� GL÷HU� ILUPDODUÕ� NDUWHOH� JLUPHOHUL� LoLQ� ]RUOD\DQ� ILUPD\D
ED÷ÕúÕNOÕN� WDQÕQPDPDNWDGÕU�� <LQH� EDúYXUDQÕQ� L\LQL\HWLQL� J|VWHUPHVL
ED÷ODPÕQGD� LKODOH� VRQ� YHUPHVL� YH� ]DUDU� J|UHQOHULQ� ]DUDUODUÕQÕ� WD]PLQ
HWPHVL�|QHP�WDúÕPDNWDGÕU�

3LúPDQOÕN�SURJUDPÕ��VDYFÕ�\D�GD�PDKNHPH�JLEL�GL÷HU�NXUXPODUFD
\�U�W�OHFHN� GL÷HU� GDYDODUD� HQJHO� ROXQPDPDVÕ� LoLQ� V�UHFLQ� VRQXQGD
X\JXODQPDNWDGÕU�

%DúYXUX� VDKLELQLQ� VXQGX÷X� GHOLOLQ� GR÷UXOXN� GHUHFHVLQLQ� WDNGLUL�
SLúPDQOÕN�SURJUDPODUÕQGD�KkOk�o|]�PH�XODúPDPÕú�ELU�NRQXGXU��$%'�YH
øQJLOWHUH� X\JXODPDODUÕQGD�� HVNL� $%� G�]HQOHPHVLQGH� ROGX÷X� JLEL� ³NHVLQ
delil” �GHFLVLYH� HYLGHQFH�� NDYUDPÕ� EXOXQPDPDNWDGÕU�� %XQXQ� QHGHQL
RODUDN��KXNXN�G�]HQLQGHNL� IDUNOÕOÕNODU� J|VWHULOPHNWHGLU��2OD\ÕQ� EHOJHOHUOH
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NDQÕWODQPDVÕ� JHUHNHQ� KXNXN� G�]HQOHULQGH� EDúYXUX� VDKLELQLQ� LúH� \DUDU
GHOLOOHUL�VXQPDVÕ�|QHP�WDúÕPDNWDGÕU��gUQH÷LQ�$%�X\JXODPDVÕQGD�NDQÕWODU
EHOJHOHU� �]HULQGH� JHUoHNOHúWLULOPHNWHGLU�� EX� \�]GHQ� LKODOL� J|VWHUHQ
³VPRNLQJ� JXQ´35� QLWHOLNWH� ³NHVLQ� GHOLO´OHULQ� ROPDVÕ� JHUHNPHNWH\GL�� $QFDN
<HQL� 'X\XUX¶GD�� ³NHVLQ� GHOLO´� NDYUDPÕQÕQ� PX÷ODN� ROPDVÕ� QHGHQL\OH�
V|]NRQXVX�NDYUDP�NXOODQÕOPDPÕúWÕU��$%�VLVWHPLQGH�\HPLQ�\D�GD�WDQÕNOÕN
GHOLO� RODUDN� NDEXO� HGLOPHPHNWHGLU�� 'L÷HU� WDUDIWDQ� $%'� X\JXODPDVÕQGD
NDUWHOLQ� RUWD\D� oÕNDUÕOPDVÕQGD� |QHPOL� GHOLOOHUH� XODúÕOPDVÕQD� \DUGÕPFÕ
RODFDN� ED÷ODQWÕ\Õ� VXQDQ� EDúYXUX� VDKLELQH� GH� DI� V|]NRQXVX
olabilmektedir.

3LúPDQOÕN� SURJUDPODUÕQD� JHWLULOHQ� HQ� E�\�N� HOHúWLUL�� UHNDEHW
RWRULWHOHULQLQ� LKODOOHUH� NDUúÕ� KHU� ]DPDQ� VHUW� KDUHNHW� HWPHOHUL� JHUHNWL÷L
KXVXVXGXU�� )DNDW� |QFHOL÷LQ� EHOLUOHQPHVL� YH� NkU� YH� ]DUDU� KHVDEÕQÕQ
GHQJHOHQPHVL� oR÷X�]DPDQ�NDoÕQÕOPD]GÕU��.DUWHOLQ�RUWD\D� oÕNDUÕOPDVÕQÕQ
JHWLUHFH÷L�\DUDUOD�LúELUOL÷LQH�JLUHQ�ELU�NDUWHO�PHQVXEXQD�D]�FH]D�YHULOPHVL
\D� GD� KLo� FH]D� YHULOPHPHVLQLQ� PH\GDQD� JHWLUHFH÷L� ]DUDUÕQ
PXKDVHEHVLQLQ� \DSÕOPDVÕ� JHUHNPHNWHGLU�� 1LWHNLP� $%� G�]HQOHPHVLQGH�
$%� YDWDQGDúODUÕQÕQ� YH� W�NHWLFLOHULQ� PHQIDDWLQLQ�� NDUWHOLQ� RUWD\D
oÕNDUÕOPDVÕQGD� LúELUOL÷LQGH� EXOXQDQ� ILUPD\D� FH]D� YHULOPHPHVL� \D� GD� D]
FH]D�YHULOPHVLQGHQ�GDKD�|QHPOL�ROGX÷X�EHOLUWLOPLúWLU�

2(&'� PHWQLQGH� ELU� SLúPDQOÕN� SURJUDPÕQGD� ROPDVÕ� JHUHNHQ
|]HOOLNOHU� EHOLUOHQPH\H� oDOÕúÕOPÕúWÕU�� gQFHOLNOH� ELOJLQLQ� YH� ND\QD÷ÕQÕQ
ND\GD� GH÷HU� ROPDVÕ� JHUHNPHNWHGLU�� %X� QHGHQOH� ELOJLQLQ� GR÷UXODQPDVÕ
JHUHNPHNWHGLU�� $\UÕFD� LúELUOL÷LQLQ� V�UHNOL� YH� WDP� ROPDVÕ� JHUHNPHNWHGLU�
øúELUOL÷L� V�UHFLQGH� ILUPDQÕQ� \|QHWLFLOHULQLQ� YH� oDOÕúDQODUÕQÕQ� GD� \DUGÕPÕ
V�UHNOL� YH� WDP� ROPDOÕGÕU�� %DúYXUX� VDKLELQLQ� NDUWHOGH� OLGHU� \D� GD� GL÷HU
ILUPDODUÕ� NDUWHOH� JLUPH\H� ]RUOD\DQ� WDUDI� ROPDPDODUÕ� YH� NDUWHOGHQ� \DUDU
VD÷ODPDPÕú� ROPDODUÕ� JHUHNPHNWHGLU�� .DQDGD� YH� $%'� X\JXODPDODUÕQGD
OLGHU� \D� GD� ]RUOD\DQ� WDUDI� ED÷ÕúÕNOÕNWDQ� \DUDUODQDPDPDNWDGÕU�� $%'
G�]HQOHPHVLQGH�� EDúYXUX� VDKLELQLQ� ³OLGHU´� �WKH� OHDGHU�� ROPDPDVÕ
EHOLUWLOPLú�� NDUWHOGHNL� ³ELU� OLGHU´� �D� OHDGHU�� NDYUDPÕQÕQ� NDVWHGLOPHGL÷L
|]HOOOLNOH� YXUJXODQPÕúWÕU��d�QN�� NDUWHOGH� \HU� DODQ� ILUPDODU� HúLW� GXUXPGD
ya da birden fazla firma lider konumunda ise bu durumda tek bir lider
ROPD\DFDN�� KHUKDQJL� ELU� OLGHU� SLúPDQOÕN� SURJUDPÕQGDQ
\DUDUODQDELOHFHNWLU�� .DUWHOGH� \HU� DODQ� ³ELU� OLGHU´� GHQPLú� ROVD\GÕ�� HúLW

                                                          �
� � ³VPRNLQJ� JXQ´� WHULPL�� GXPDQÕ� W�WHQ� VLODK� DQODPÕQD� JHOPHNWH� YH� |UQH÷LQ� X\XPOX� H\OHP
NDULQHVLQGH�VÕNOÕNOD�NXOODQÕOPDNWDGÕU��<DQL�RUWDGD�ELU�FHVHW�YH�\HQL�DWHúOHQGL÷L�EHOOL�RODQ�ELU�VLODK
YDUNHQ�VLODKOÕ�NLúL\H�UDKDWOÕNOD�VXo�LVQDW�HGLOHELOHFH÷L�DQODPÕQD�JHOPHNWHGLU�YH�EX�EDNÕPGDQ�VXoXQ
LúOHQGL÷LQL�J|VWHUHQ�J�oO��GHOLO�DQODPÕQGD�NXOODQÕOPDNWDGÕU�
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NRQXPGDNL� OLGHUOHUGHQ�ELUL� SLúPDQOÕN� SURJUDPÕQGDQ� \DUDUODQDPD\DFDNWÕ�
øQJLOWHUH¶GH�GH�X\JXODPD�D\QÕ�\|QGHGLU�

'L÷HU� ELU� NRúXO�� LKODOLQ� VRQD� HUGLULOPHVLGLU�� )LUPDQÕQ� RWRULWH\H
EDúYXUGX÷X� DQGD� LKODOLQL� VRQD� HUGLUPHVL�� GDKD� ID]OD� LQGLULP� DOPDVÕ
DQODPÕQD� JHOPHNWHGLU�� <HQL� $%� SURJUDPÕQGD�� .RPLV\RQ¶D� EDúYXUDQ
ILUPDQÕQ� LKODOLQL� VRQD� HUGLUPLú� ROPDVÕ� DUDQDQ� NRúXODUGDQ� ELULGLU�� $%'
G�]HQOHPHVLQGH� WDUDIÕQ� LKODOL� KHPHQ� YH�HWNLQ� ELU� úHNLOGH� VRQD�HUGLUPHN
LoLQ� KDUHNHWH� JHoPLú� ROPDVÕ�� øQJLOWHUH¶GH� 2ILV¶H� JHOPHGHQ� |QFH� WDUDIÕQ
NDUWHOGHNL� H\OHPLQL� VRQD� HUGLUPLú� ROPDVÕ� JHUHNPHNWHGLU�� $NVLQH�
.DQDGD¶GD� EDúYXUX� VDKLELQLQ� LKODOL� VRQD� HUGLUPHN� LoLQ� HWNLOL� JLULúLPGH
EXOXQPDVÕ�\HWHUOLGLU��.RUH�\HWNLOLOHUL�LVH��LKODOLQ�VRQD�HUGLULOPHVL�NRúXOXQXQ
ILUPDQÕQ� EDúYXUPDVÕQÕ� JHFLNWLUHFH÷LQL� EHOLUWHUHN� .RUH¶GH� ILUPDGDQ
LKEDUGDQ� |QFH� LKODOL� VRQD� HUGLUPHVLQLQ� LVWHQPHGL÷LQL� LIDGH� HWPLúWLU36.
øKODOH� VRQ� YHUPH� NDPXR\XQD� EXQXQ� GX\XUXOPDVÕ� DQODPÕQD
JHOPHPHNWHGLU�� o�QN�� E|\OH� ELU� GX\XUX� GL÷HU� NDUWHO� �\HOHULQLQ
VRUXúWXUPDGDQ� KDEHUGDU� ROPDVÕQD� YH� VRUXúWXUPD� V�UHFLQLQ
]D\ÕIODPDVÕQD� QHGHQ� RODFDNWÕU�� øKODOH� VRQ� YHUPH� RWRULWH\H� KDEHU
YHUGLNWHQ� VRQUDNL� H\OHPOHUH� NDWÕOPDNWDQ� NDoÕQPD� úHNOLQGH
JHUoHNOHúHELOLU�� øQJLOWHUH¶QLQ� WDVODN� G�]HQOHPHVLQGH� 2ILV¶LQ� EDúYXUX
VDKLELQLQ� NDUWHO� H\OHPOHULQH� NDWÕOPD\D� GHYDP� HGHUHN� GHOLO� WRSODPDVÕQD
L]LQ� YHUPHVL� \|Q�QGH� ELU� K�N�P� EXOXQPDNWD\GÕ�� DQFDN� EX� K�N�P
WDVODNWDQ�oÕNDUÕOPÕúWÕU��%XUDGDNL�DPDo��EDúYXUX�VDKLEL�NDUWHOL�LIúD�HWWLNWHQ
VRQUD� NDUWHO� H\OHPOHULQH� NDWÕOPDNWDQ� NDoÕQÕUVD� GL÷HU� NDUWHO� �\HOHULQLQ
GXUXPGDQ�ú�SKHOHQHFHN�ROPDODUÕ�RODUDN�DoÕNODQPÕúWÕU�

%DúYXUX� VDKLELQLQ� L\LQL\HWLQL� J|VWHUHQ� GL÷HU� ELU� XQVXU� LVH� ]DUDU
J|UHQOHULQ� ]DUDUÕQÕ� WD]PLQ�HWPHVLGLU��$%'�YH�.DQDGD�G�]HQOHPHOHULQGH
WD]PLQDW� úDUWÕ� EXOXQPDNWDGÕU�� $QFDN� KHU� LNL� G�]HQOHPHGH� GH� ³P�PN�Q
ROPDVÕ�KDOLQGH´�WD]PLQ�HGLOPHVL�V|]NRQXVXGXU�

$\UÕFD� .DQDGD¶GD� ED÷ÕúÕNOÕNWDQ� \DUDUODQPDN� LoLQ� EDúYXUX
VDKLELQLQ� .DQDGD¶GDNL� IDDOL\HWWHQ� ND]DQo� VD÷OD\DQ� WHN� ILUPD� ROPDPDVÕ
gerekmektedir.

)LUPDQÕQ�VDEÕNDOÕ�ROXS�ROPDPDVÕ�\D�GD�UHNDEHW�NXUDOODUÕQD�X\XP
SURJUDPÕ� X\JXOD\ÕS� X\JXODPDGÕ÷Õ� L\LQL\HWLQLQ� ELU� J|VWHUJHVL� RODUDN
DUDúWÕUÕOPDOÕGÕU�� %LU� X\XP� SURJUDPÕQÕQ� ROPDVÕ� KDILIOHWLFL� VHEHS� RODUDN
NDEXO�HGLOPHNWHGLU��DQFDN�SURJUDPÕQ�WDNLS�HGLOL\RU�ROPDVÕ�JHUHNPHNWHGLU�
(÷HU� \|QHWLP� X\XP� SURJUDPÕQÕ� NDEXO� HWPHPLúVH� EX� D÷ÕUODúWÕUÕFÕ� VHEHS
RODUDN� NDEXO� HGLOHELOLU�� (VNL� $%� G�]HQOHPHVLQGH� GL÷HUOHULQGHQ� IDUNOÕ
                                                          ��� �2(&'��DJH���V����
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RODUDN��ILUPDQÕQ�VDEÕNDVÕQÕQ�ROXS�ROPDGÕ÷Õ�D÷ÕUODúWÕUÕFÕ�VHEHS�RODUDN�NDEXO
HGLOPLúWLU�

&H]DODUGD� \DSÕODFDN� LQGLULPLQ� \D� GD� ]DUDU� J|UHQOHULQ� ]DUDUÕQÕQ
NDUúÕODQPDVÕQÕQ� RODVÕ� KXNXN� GDYDODUÕQÕQ� DoÕOPDVÕQD� HQJHO� WHúNLO
HWPH\HFH÷L� JHQHO� RODUDN� NDEXO� HGLOPHNWHGLU�� $%�� $%'� YH� øQJLOWHUH
G�]HQOHPHOHULQGH�EX�GXUXP�|]HOOLNOH�YXUJXODQPÕúWÕU�

$%'� YH� øQJLOWHUH� G�]HQOHPHOHULQGH� \HU� YHULOHQ� GL÷HU� ELU� |]HO
GXUXP� LVH�� VRUXúWXUPD�VÕUDVÕQGD�EDúYXUX�VDKLELQLQ�ELU� EDúND�SD]DUGDNL
NDUWHOL� RUWD\D� oÕNDUPD\D� \DUGÕPFÕ� ROPDVÕ� KDOLQGH� NHQGLVLQH� HN� LQGLULP
X\JXODQPDVÕGÕU�� (VNL� $%� X\JXODPDVÕQGD� GD� LNLQFL� LKODOLQ� |÷UHQLOPHVL
nedeniyle “prim”� �ERQXV�� |QHULOHELOPHNWH\GL�� $%'� G�]HQOHPHVLQGH� ³$UWÕ
Af” �$PQHVW\�3OXV�� RODUDN� DGODQGÕUÕODQ� GXUXPGD�� ELULQFL� NDUWHOGH� DI� LoLQ
JHUHNOL� NRúXOODUÕ� VD÷OD\DPD\DQ� ILUPDQÕQ� FH]DVÕQGD� LQGLULP� X\JXODQPDVÕ
V|]NRQXVXGXU�� $QFDN� $QWLWU|VW� 'DLUHVL� WDUDIÕQGDQ� ED÷ÕPVÕ]� RODUDN
NHúIHGLOHQ� LNLQFL� NDUWHOGHNL� NDWÕOÕPÕ� NRQXVXQGD�DoÕN�GDYUDQPD\DQ� ILUPD�
ELULQFL� NDUWHOGHNL� LúELUOL÷LQGHQ� GROD\Õ� VDKLS� RODFD÷Õ� ED÷ÕúÕNOÕNWDQ
\DUDUODQDPD\DFDNWÕU�

%LU� ILUPDQÕQ� SLúPDQOÕN� SURJUDPÕQGDQ� \DUDUODQDELOPHVL� LoLQ� ILUPD
RODUDN� KDUHNHWH� JHoLOPHVL� JHUHNPHNWHGLU�� $%� X\JXODPDVÕQGD� ]DWHQ
VDGHFH� ILUPDODU� SLúPDQOÕN� SURJUDPÕQGDQ� \DUDUODQDELOPHNWHGLU�� ELUH\VHO
GH÷LO� ILUPD� RODUDN� UHVPL� ELU� EDúYXUX� \DSÕOPDVÕ� JHUHNPHNWHGLU�� $%'
X\JXODPDVÕQGD� LVH�� ELUH\VHO� EDúYXUX� GD� P�PN�Q� ROGX÷XQGDQ
EDúYXUXQXQ�úLUNHW�EDúYXUXVX�ROPDVÕ� LoLQ�úLUNHWLQ� WDP��V�UHNOL�ELU� LúELUOL÷L
LoLQH�JLUPHVL��VDGHFH�ELUH\VHO�LWLUDIODUD�GD\DQPDPDVÕ�JHUHNPHNWHGLU�

3LúPDQOÕN� SURJUDPODUÕQÕQ� GL÷HU� ELU� RUWDN� |]HOOL÷L� LVH�� EDúYXUX
VDKLELQLQ� NLPOL÷LQLQ� JL]OL� WXWXOPDVÕ�� GL÷HU� \HWNLOL� NXUXPODUD� NLPOLN
ELOJLOHULQLQ�YHULOPHPHVLGLU��6RUXúWXUPD�VÕUDVÕQGD�GL÷HU�ND\QDNODUGDQ�HOGH
HGLOHQ� ELOJLOHU� EDúYXUX� VDKLELQH� NDUúÕ� WDDKK�W� HGLOHQ� JL]OLOLN� NDSVDPÕQD
GDKLO� GH÷LOGLU�� $\UÕFD� ILUPDODU� NHQGLOL÷LQGHQ� LúELUOL÷L� NRQXVXQGD
kamuoyuna bilgi verebilir.

�� hONHOHULQ�3LúPDQOÕN�3URJUDPODUÕ
$úD÷ÕGD� \HU� YHULOHFHN� �ONHOHULQ� \DQÕVÕUD�� SLúPDQOÕN� SURJUDPÕQD

\|QHOLN� KHUKDQJL� ELU� G�]HQOHPHVL� ROPDGDQ� LúELUOL÷LQL� WHúYLN� HGHFHN
X\JXODPDODUÕ� RODQ� �ONHOHU� EXOXQPDNWDGÕU�� gUQH÷LQ� øWDO\DQ� 5HNDEHW
2WRULWHVL������\ÕOÕQGD�GRNX]�ILUPDGDQ�ROXúDQ�ELU�NDUWHOH�NDUúÕ�VRUXúWXUPD
EDúODWPÕú�� VRUXúWXUPD� VRQXFXQGD� úLND\HWoL� RODQ� YH� NDUWHOLQ� RUWD\D
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oÕNDUÕOPDVÕQGD�\DUGÕPFÕ�RODQ�NDUWHO��\HVLQH�FH]D�X\JXODPDPÕúWÕU37. Öte
\DQGDQ��)UDQVD�YH�øVYHo�SURJUDPD�\|QHOLN�oDOÕúPDODUD�EDúODPÕúWÕU�
$%'

����� \ÕOÕQGD�GH÷LúLNOL÷H� X÷UD\DQ� SURJUDP�E�\�N� NDUWHOOHUH� NDUúÕ
EDúDUÕOÕ� ROXQPDVÕQGD� |QHPOL� ELU� DUDoWÕU�� øON� JHOHQ� EDúYXUX� VDKLEL� ILUPD�
EHOLUOL� NRúXOODUÕ� WDúÕPDVÕ�YH� WDP�ELU� LúELUOL÷L� J|VWHUPHVL�KDOLQGH��$QWLWU|VW
'DLUHVLQLQ� UHNDEHW� LKODOL� QHGHQL\OH� \DSDFDN� ROGX÷X� VRUXúWXUPD
VRQXFXQGD� FH]DL� \DSWÕUÕPGDQ� NXUWXOPXú� RODFDNWÕU�� ����� \ÕOÕQGD� ELUH\OHU
LoLQ�GH�EHQ]HU�ELU�G�]HQOHPH�JHWLULOPLúWLU� �(.������'H÷LúLN�SURJUDPÕQ�HQ
E�\�N� |]HOOL÷L�� VRUXúWXUPD� EDúODPDGDQ� |QFH� EDúYXUXGD� EXOXQXOGX÷X
GXUXPGD�RWRPDWLN� RODUDN� DI� WDQÕQPDVÕ� YH� ELUH\OHUH�� \DQL� oDOÕúDQODUD� YH
\|QHWLFLOHUH� GH�SURJUDPÕQ�X\JXODQDELOPHVLGLU�� %X� GH÷LúLNOLNOHUGHQ� VRQUD
EDúYXUX�VD\ÕVÕQGD�E�\�N�DUWÕú�ROPXúWXU�
$YUXSD�%LUOL÷L

�����\ÕOÕQGD�$YUXSD�.RPLV\RQX�ELU�NDUWHO�DQODúPDVÕQGD�\HU�DODQ
YH� .RPLV\RQ� LOH� NDUWHOLQ� RUWD\D� oÕNDUÕOPD� NRQXVXQGD� LúELUOL÷L� \DSDQ
ILUPDODUÕQ�FH]DGDQ�PXDI� WXWXODFD÷Õ� \D�GD�FH]DGD�|QHPOL� |Oo�GH� LQGLULP
\DSÕODFD÷Õ� NRúXOODUÕ� EHOLUOH\HQ� ELU� GX\XUX� \D\ÕPODPÕúWÕU� �(.�� ��$��
.RPLV\RQ��GHQH\LPOHUL�VRQXFXQGD�ùXEDW�����¶GH�\HQL�ELU�'X\XUX��(.����
%��KD]ÕUOD\DUDN�UHMLPGH�GH÷LúLNOLN�\DSPÕúWÕU�

(VNL�$%�VLVWHPLQGH�SLúPDQOÕN�X\JXODPDVÕ�RWRPDWLN�GH÷LOGL��.DUDU
.RPLV\RQ� WDUDIÕQGDQ� VRUXúWXUPD� V�UHFLQLQ� VRQXQGD� YHULOPHNWH\GL� YH
VRUXúWXUPD\Õ� \�U�WHQ� 5HNDEHW� *HQHO� 0�G�UO�÷�¶Q�Q� LQGLULP� \DSÕOÕS
\DSÕOPD\DFD÷Õ� YH\D� FH]D� YHULOLS� YHULOPH\HFH÷L� NRQXVXQGD� |QFHGHQ� ELU
WDDKK�WWH� EXOXQPD� LPNDQÕ� EXOXQPDPDNWD\GÕ�� 6RUXúWXUPDQÕQ� IDUNOÕ
DúDPDODUÕQGD� \DSÕODFDN� LúELUOL÷L� GLNNDWH� DOÕQDUDN� FH]D� LQGLULPLQGH� IDUNOÕ
\�]GHOHU�JHWLULOPLúWL�

.RPLV\RQ�� SLúPDQOÕN� SURJUDPÕQÕQ� \�U�W�OG�÷�� �� \ÕO� VRQXQGD�
.RPLV\RQ� PHYFXW� UHMLPL� GH÷LúWLUPHN� LoLQ� JHUHNOL� GHQH\LPH� VDKLS
ROGX÷XQX�YH�EX�GHQH\LPLQ��'X\XUX¶QXQ�HWNLQOL÷L�DoÕVÕQGDQ�FH]DGD�LQGLULP
VD÷OD\DFDN� NRúXOODUGD� úHIIDIOÕN� YH� NHVLQOL÷LQ� DUWÕUÕOPDVÕQÕQ� JHUHNWL÷LQL
G�ú�QHUHN�\HQL�ELU�'X\XUX�\D\ÕPODPÕúWÕU�

<HQL�'X\XUX¶QXQ�HQ�EHOLUJLQ�|]HOOL÷L��³SLúPDQOÕN´��OHQLHQF\��yerine
³ED÷ÕúÕNOÕN´� �LPPXQLW\�� NDYUDPÕQÕQ� WHUFLK� HGLOPHVLGLU�� %D÷ÕúÕNOÕN
NDYUDPÕQÕQ�NXOODQÕOPDVÕ�$%'�YH�.DQDGD�G�]HQOHPHOHULQH�\DNÕQODúWÕUPD
oDEDVÕQÕ� J|VWHUPHNWHGLU�� 1LWHNLP� PHWQLQ� LoHUL÷L� GH� $%'� YH� .DQDGD
                                                          �&� �,ELG���V���
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G�]HQOHPHOHULQH� EHQ]HUOLN� WDúÕPDNWDGÕU�� gUQH÷LQ� ³NHVLQ� GHOLO´� �GHFLVLYH
HYLGHQFH�, “tetikleyici” �LQVWLJDWRU� ve “belirleyici rol oynama” �SOD\� D
GHWHUPLQLQJ� UROH�� NDYUDPODUÕ� <HQL� 'X\XUX¶GD� \HU� DOPDPDNWDGÕU�� %XQXQ
QHGHQL�� V|]NRQXVX� NDYUDPODUÕQ� QH� ROGX÷XQXQ� YH� QH� DQODPD� JHOGL÷LQLQ
EHOLUVL]�ROPDVÕGÕU�

6DGHFH�NDYUDP�RODUDN�GH÷LO�� LoHULN�RODUDN�GD�GLNNDW�oHNHQ�UHYL]H
HGLOPLú� QRNWDODUGDQ� ELULVL�� WDP� ED÷ÕúÕNOÕN� JHWLULOPLú� ROPDVÕGÕU�� (VNL
G�]HQOHPHGH� �o� IDUNOÕ� LQGLULP� GHUHFHVL� EXOXQPDNWD\GÕ�� ��� ceza
YHULOPHPHVL� YH\D�PLNWDUGD� oRN�|QHPOL� |Oo�GH� LQGLULP� \DSÕOPDVÕ� ��� ���
100), ���� FH]DGD� |QHPOL� |Oo�GH� LQGLULP� \DSÕOPDVÕ� ��� ������� YH\D� ���
FH]DGD�ND\GD�GH÷HU�LQGLULP�\DSÕOPDVÕ������������<HQL�'X\XUX¶GD��EHOLUOL
NRúXOODUGD�ED÷ÕúÕNOÕN� WDQÕQPDVÕ�YH�FH]DGD� LQGLULP�\DSÕOPDVÕ�úHNOLQGH� LNL
ana derece öngörülmektedir.

7DP�ED÷ÕúÕNOÕN�LNL�KDOGH�WDNGLU�HGLOPHNWHGLU�
1- .RPLV\RQ¶XQ� KDEHUGDU� ROPDGÕ÷Õ� ELU� NDUWHOL� ELOGLUHQ� YH

VRUXúWXUPD� DoÕOPDVÕ� LoLQ� \HWHUOL� ELOJL� VD÷OD\DQ� NDUWHOLQ� LON� �\HVLQLQ
gelmesi,

2- .RPLV\RQ¶XQ� VRUXúWXUPD� EDúODWPDN� LoLQ� \HWHUOL� ELOJL\H� VDKLS
ROGX÷X�� DQFDN� NDUDUD� ED÷ODPDN� LoLQ� HOLQGH� \HWHUOL� ELOJLQLQ� EXOXQPDGÕ÷Õ
GXUXPODUGD�� .RPLV\RQ¶D� NDUDU� YDUPDVÕ� LoLQ� GHOLO� VD÷OD\DQ� NDUWHOLQ� LON
�\HVLQLQ� JHOPHVL�� %X� GXUXP� VDGHFH�� LON� NRúXOX� VD÷OD\DQ� KHUKDQJL� ELU
GL÷HU�NDUWHO��\HVLQLQ�ROPDGÕ÷Õ�KDOOHUGH�V|]NRQXVX�ROPDNWDGÕU�

$\UÕFD�� ILUPDQÕQ�WDP�YH�V�UHNOL�ELU� LúELUOL÷L� LoLQGH�ROPDVÕ��HOLQGHNL
W�P�GHOLOOHUL�.RPLV\RQ¶D�VXQPDVÕ�� LKODOH�NDWÕOÕPÕQD�VRQ�YHUPHVL�YH�GL÷HU
ILUPDODUÕ�NDUWHOH�NDWÕOPDODUÕ�LoLQ�]RUODPDPÕú�ROPDVÕ�JHUHNPHNWHGLU��'L÷HU
WDUDIWDQ�� ILUPDQÕQ� WDP� ED÷ÕúÕNOÕNWDQ� \DUDUODQDELOPHVL� LoLQ� HVNL
düzenlemede yer alan tetikleyici olmama ve kartelde belirleyici rol
R\QDPDPD�NRúXOODUÕQÕ�WDúÕPDVÕ�JHUHNPHPHNWHGLU��<XNDUÕGD�GD�EHOLUWLOGL÷L
�]HUH��EX�PX÷ODN�NDYUDPODU�oÕNDUÕOPÕúWÕU��gUQH÷LQ�� LNL�\D�GD��o� ILUPDQÕQ
EXOXQGX÷X�NDUWHOOHUGH�WHWLNOH\LFLQLQ�QH�DQODPD�JHOGL÷L��NLPLQ�OLGHU�ROGX÷X
EHOOL� GH÷LOGLU�� %X� NDYUDPODU� SURJUDPÕQ� HWNLQOL÷LQL� WHKOLNH\H
G�ú�UG�÷�QGHQ�NRúXOODU�GDKD�DoÕN�YH�VWDQGDUW�KDOH�JHWLULOPLúWLU�

'X\XUX�GH÷LúLNOL÷LQH�LKWL\Do�GX\XOPDVÕQÕQ�QHGHQOHULQGHQ�ELUL�RODQ
EHOLUWLOHQ� DoÕNOÕN� VD÷ODQPDVÕ� DGÕQD�� <HQL� 'X\XUX¶QXQ� XVXO� E|O�POHULQGH
KD\OL�oDED�J|VWHULOPLúWLU��gUQH÷LQ��ED÷ÕúÕNOÕN�LoLQ�QH�W�U�ELOJL�YH�EHOJHOHULQ
VXQXOPDVÕ�JHUHNWL÷L�D\UÕQWÕOÕ�RODUDN�DoÕNODQPÕúWÕU��$\QÕ�ELoLPGH�EHOJH�YH
bilgi sunan firma ile bir protokol düzenlenmesi ve cezadan muaf
WXWXOGX÷XQD� GDLU� LQFHOHPH� VRQXQGD� ELU� \D]Õ� YHULOPHVL� XVXO�Q� úHIIDI� YH
DoÕN�KDOH�JHWLULOGL÷LQL�J|VWHUPHNWHGLU��$\UÕFD�EDúYXUXGD�EXOXQDQ�ILUPDQÕQ
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EDúYXUXVXQXQ� NDEXO� HGLOLS� HGLOPHGL÷LQLQ� NHVLQOL÷H� NDYXúWXUXOPDVÕ
DoÕVÕQGDQ� .RPLV\RQ¶XQ� NRúXOODUÕ� NDUúÕOD\ÕS� NDUúÕODPDGÕ÷Õ� NRQXVXQGD
ILUPD\Õ� LYHGLOLNOH� KDEHUGDU� HGHFH÷L� EHOLUWLOPLúWLU�� <LQH� 5HNDEHW� *HQHO
0�G�UO�÷�¶Q�Q� ELOJL� YH� GHOLOOHULQ� VXQXOGX÷X� WDULKLQ� EHOLUWLOGL÷L� EDúYXUX
KDNNÕQGD� ELU� \D]Õ� YHUPHVL� úHIIDIOÕN� DoÕVÕQGDQ� |QHP� WDúÕPDNWDGÕU��'L÷HU
yandan, taslak metinde38� \HU� DODQ� EDúYXUX� VDKLEL� ILUPD\D� GD� GHOLOOHUL
VXQPDVÕ� EDNÕPÕQGDQ� HQ� ID]OD� �� LúJ�Q�� YHULOHELOHFH÷L� G�]HQOHPHVLQH
<HQL� 'X\XUX¶GD� \HU� YHULOPHPLúWLU�� 6RQXo� RODUDN�� HVNL� G�]HQOHPHQLQ� HQ
oRN� HOHúWLULOHQ� \|Q�� RODQ� ILUPD\D� ED÷ÕúÕNOÕN� \D� GD� LQGLULP� NRQXVXQGD
*HQHO�0�G�UO�N¶�Q�ED÷OD\ÕFÕ�\DQÕW�YHUHPHPHVL�VRUXQX�DúÕOPÕúWÕU�

*HWLULOHQ�GL÷HU�ELU�NDYUDP�LVH�ILUPDQÕQ�³GH÷HU�NDWPDVÕ´GÕU��DGGHG
YDOXH��� .DWÕODQ� GH÷HU� NDYUDPÕ�� .RPLV\RQ¶XQ� EXOJXODUÕ� ROXúWXUPD
\HWHQH÷LQL� GR÷DVÕ� YH�YH\D� D\UÕQWÕODUÕ\OD� J�oOHQGLUHQ� GHOLO� DQODPÕQD
JHOPHNWHGLU��'R÷UXGDQ�GHOLOOHU��GROD\OÕ�GHOLOOHUH�J|UH�GDKD�E�\�N�GH÷HUH
VDKLS� RODUDN� NDEXO� HGLOHFHNWLU�� øKODOLQ� PH\GDQD� JHOGL÷L� V�UHFH� DLW� \D]ÕOÕ
GHOLOOHU��VRQUDGDQ�ROXúPXú�GHOLOOHUH�J|UH�GDKD�GH÷HUOL�NDEXO�HGLOHFHNWLU�

&H]DGD�LQGLULP�EDúOÕ÷Õ�DOWÕQGD�.RPLV\RQ¶XQ��VXQXODQ�GHOLOLQ�NDWWÕ÷Õ
GH÷HU�PLNWDUÕ�YH�]DPDQÕQD�J|UH�LQGLULPL�WDNGLU�HGHFH÷L�EHOLUWLOPLúWLU��'L÷HU
ELU�|QHPOL�JHWLULOHQ�\HQLOLN�LVH��LON�JHOHQ�ILUPDQÕQ�GÕúÕQGD�LNLQFL�YH�VRQXQFX
ROPDN� �]HUH� �o� EDQWWD� LoLQ� EDúYXUX� LPNDQÕ� JHWLULOPLú� ROPDVÕ� YH� EX
ILUPDODUÕQ� JHOLú� ]DPDQODUÕQD� YH� JHWLULOHQ� GHOLOLQ� QLWHOL÷LQH� J|UH� IDUNOÕ
PLNWDUGD�LQGLULP�DODFDN�ROPDODUÕGÕU��LON�ILUPD���������LNLQFL�ILUPD�������
ve sonuncu firmalar %20’ye kadar).

����� 'X\XUXVX¶QXQ� NDEXO�QGHQ� LWLEDUHQ� ��� NDUWHO� GDYDVÕQGD
SLúPDQOÕN�UHMLPLQGHQ���¶GHQ�ID]OD�ILUPDQÕQ�\DUDUODQPÕúWÕU���������������
¼� SDUD� FH]DVÕQÕQ� EHOLUOHQGL÷L� EX� GDYDODUGD� VDGHFH� �o� ILUPD\D� KLo� FH]D
YHULOPHPLúWLU�� 3LúPDQOÕN� UHMLPL� VD\HVLQGH� GDYDODUÕQ� VD\ÕVÕ� YH� SDUD
FH]DODUÕQÕQ� PLNWDUÕ� UHMLPGHQ� |QFHNL� G|QHPOHUH� J|UH� |QHPOL� |Oo�GH
DUWPÕúWÕU��<HQL�'X\XUX��ILUPDODUÕQ�.RPLV\RQ¶D�JHOPHOHULQL�GDKD�FD]LS�KDOH
JHWLUPHNWH�YH�WDP�ED÷ÕúÕNOÕNWDQ�\DUDUODQPD�LPNDQÕ�VXQPDNWDGÕU�
.DQDGD

����¶OÕ� \ÕOODUGD� ED÷ÕúÕNOÕN� SURJUDPÕ� �LPPXQLW\� SURJUDPPH�
KD]ÕUODQPÕúWÕU��(.������(\O�O�����¶GH�SURJUDPGD�GH÷LúLNOLN�\DSÕODUDN�$%'
GHQH\LPLQGHQ�\DUDUODQÕOPÕú�YH�NRúXOODU�GDKD�EHOLUJLQ�KDOH�JHWLULOPLúWLU��%X
QHGHQOH� WDUDIODU� RWRULWH\H� LIúD� LoLQ� JHOPHGHQ� |QFH� NHQGLVLQL� EHNOH\HQ
VRQXoODUÕ� YH�NRúXOODUÕ� NDUúÕOD\ÕS�NDUúÕODPDGÕ÷ÕQÕ�ELOPHNWHGLU��3URJUDPGD
                                                          �
� � 'UDIW� &RPPLVVLRQ� QRWLFH� RQ� LPPXQLW\� IURP� ILQHV� DQG� UHGXFWLRQ� RI� ILQHV� LQ� FDUWHO� FDVHV�
������������2-�&������S���
�http://europa.eu.int/eur-lex/pri/en/oj/dat/2001/c_205/c_20520010721en00180020.pdf
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WDNGLU� \HWNLVL� NDOGÕUÕOPÕúWÕU�� \DQL� NRúXOODUÕ� VD÷OD\DQ�ELU� EDúYXUX� VDKLELQLQ
WDP� ED÷ÕúÕNOÕNWDQ� \DUDUODQPDVÕ� RWRULWHQLQ� WDNGLU� \HWNLVLQH� ED÷OÕ� GH÷LOGLU�
EX�DI�DQODPÕQD�JHOPHNWHGLU�� øODYHWHQ�� VLVWHPH�%DúVDYFÕ�GDKLO� HGLOPLúWLU�
çünkü Rekabet Bürosu sadece harekete geçmekten sorumludur. Büro
%DúVDYFÕ\D� ED÷ÕúÕNOÕN� WDQÕPDVÕ� LoLQ� |QHULGH� EXOXQPDNWDGÕU�� ED÷ÕúÕNOÕN
WDQÕPD� \HWNLVL� %DúVDYFÕ\D� DLWWLU�� %X� QHGHQOH� SURJUDPÕQ� HWNLQOL÷L
WDUWÕúPDOÕGÕU�
øQJLOWHUH

øQJLOWHUH¶GH� \HQL� 5HNDEHW� .DQXQX¶\OD� ELUOLNWH� $GLO� 7LFDUHW� 2ILVL�
FH]DODUD� LOLúNLQ� RODUDN� KD]ÕUODGÕ÷Õ� UHKEHUGH� ED÷ÕúÕNOÕN� VLVWHPL� JHWLUPLúWLU
�(.�� ���� $%'� YH� $%� GHQH\LPOHULQGHQ� \DUDUODQDQ� 2ILV�� VRUXúWXUPD
EDúODPDGDQ�|QFH� JHOHQ� EDúYXUX� VDKLELQH� SDUD� FH]DODUÕQGDQ� WDP�PXDI
olma sistemi getirmektedir ki bu af �DPQHVW\�� QLWHOL÷LQGHGLU�� .RúXOODU
VD÷ODQGÕ÷Õ� ]DPDQ� ED÷ÕúÕNOÕNWDQ� \DUDUODQPD� RWRPDWLNWLU�� 6RUXúWXUPD
EDúODGÕNWDQ� VRQUD� JHOHQ� EDúYXUX� VDKLELQH� GH� ED÷ÕúÕNOÕN
WDQÕQDELOPHNWHGLU��DQFDN�HQ�JHo�LOJLOL�NLúLQLQ39�LKODOLQ�YDUOÕ÷ÕQD�GDLU�NDUDUÕQÕ
LoHUHQ�UDSRUXQX�\D]PDGDQ�|QFH�EDúYXUXOPXú�ROPDOÕGÕU�
$OPDQ\D

3LúPDQOÕN� UHMLPL� EXOXQDQ� $OPDQ\D¶GD�� $YUXSD� %LUOL÷L¶QLQ� HVNL
G�]HQOHPHVLQH� SDUDOHO� ELU� G�]HQOHPH� JHWLULOPLúWLU� �(.�� ���� $QFDN
düzenlemede göze çarpan en önemli unsur, Federal Kartel Ofisi’nin
NRúXOODUÕ� GH÷HUOHQGLULUNHQ� JHQLú� ELU� WDNGLU� \HWNLVL� NXOODQPDVÕ� YH� ROD\
ED]ÕQGD�GH÷HUOHQGLUPH�\DSPDVÕGÕU��gUQH÷LQ��\HU�DODQ�NRúXOODUÕQ�KHSVLQLQ
\HULQH�JHWLULOPHVL�KDOLQGH�FH]D�YHULOHPHPHVL�NHVLQ�RODUDN�EHOLUWLOPHPLú�YH
³JHQHOOLNOH´�FH]D�YHULOPH]�LIDGHVL�NXOODQÕOPÕúWÕU�
øUODQGD �'#

øUODQGD¶QÕQ� ED÷ÕúÕNOÕN� SURJUDPÕ�� ����������� WDULKLQGH� \�U�O�÷H
JLUPLúWLU�� ����� \ÕOÕQGD� GH÷LúWLULOHQ� 5HNDEHW� .DQXQX� FH]DL� YH� LGDUL
K�N�POHU� WDúÕPDNWDGÕU�� &H]DL� \DSWÕUÕPODUÕQ� LoLQGH� ELUH\OHU� LoLQ� LNL� \ÕOD
NDGDU�KDSLV�FH]DVÕ�YH�YH\D�KDQJLVL�GDKD�E�\�N�PLNWDU�LVH���PLO\RQ���\D
GD� \ÕOOÕN� FLURQXQ�����¶XQD� NDGDU� SDUD� FH]DVÕ� \HU� DOPDNWDGÕU��.DQXQ¶XQ
LKODO� HGLOPHVL� KDOLQGH�� 5HNDEHW� 2WRULWHVL¶QLQ� �³2WRULWH´�� DPDFÕ� UHNDEHWoL
                                                          (
) �øQJLOWHUH¶GH�$GLO�5HNDEHW�*HQHO�0�G�U�¶Q�Q�\DQÕVÕUD�G�]HQOH\LFL�NXUXPODU��JD]�YH�HOHNWULN��VX�
WHOHNRP�QLNDV\RQ�� GHPLU\ROODUÕ� JLEL�� GD� NHQGL� VHNW|UOHULQGH� 5HNDEHW� .DQXQX¶QX� X\JXODPD
\HWNLVLQH� VDKLSWLU� YH� GROD\ÕVÕ\OD� LOJLOL� 5HKEHUL� GR÷UXGDQ� X\JXOD\DFDNWÕU�� %X� QHGHQOH� 5HKEHUGH
JHoHQ� ³0�G�U´� �'LUHFWRU�� LIDGHVL�� \DOQÕ]FD� $GLO� 5HNDEHW� *HQHO� 0�G�U�¶Q�� GH÷LO�� G�]HQOH\LFL
NXUXP�\|QHWLFLOHULQL�GH�LoHUPHNWHGLU�*�+ �&DUWHO�,PPXQLW\�3URJUDPPH�http://www.tca.ie/documents/cartelimmunityprogramme.pdf ��
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ROPD\DQ� GDYUDQÕúÕ� VRQD� HUGLUPHN�� VRUXPOX� RODQ� ILUPD� YH� ELUH\OHUL
FH]DODQGÕUPDN� YH� EHQ]HU� VXoODUÕ� FD\GÕUPDNWÕU�� %X� DPDoWDQ� KDUHNHWOH
Otorite, Kanun’u ihlal eden kartel içinde yer alan ve suçunu Otorite’ye
LKEDU�HGHQ�VXoOX\D�ED÷ÕúÕNOÕN�WDQÕQPDVÕ�\DNODúÕPÕQÕ�EHQLPVHPLúWLU�

3URJUDPGD� KDSLV� FH]DVÕQGDQ� WDP� ED÷ÕúÕNOÕN� WDQÕQPDNWD� YH
ELUH\OHUH� GH� JHOLS� LúELUOL÷L� \DSPD� RODQD÷Õ� YHULOPHNWHGLU�� 7DP� ED÷ÕúÕNOÕN
VDGHFH� LON� JHOHQ� NDUWHO� �\HVLQH� WDQÕQDFDNWÕU�� %DúYXUX� VDKLEL\OH� ELU
DQODúPD� G�]HQOHQPHNWH� YH� QHOHULQ� WHVOLP� HGLOHFH÷L� D\UÕQWÕODUÕ\OD
belirtilmektedir. Düzenleme büyük ölçüde ABD sistemine benzemekle
ELUOLNWH�� $%'¶GH� ROGX÷X� JLEL� ED÷ÕúÕNOÕN� RWRPDWLN� GH÷LOGLU�� d�QN�� øUODQGD
KXNXN� G�]HQLQGH� 5HNDEHW� 2WRULWHVL� VDGHFH� VRUXúWXUPDODUÕ� \�U�WPHNWH�
%DúVDYFÕ�GDYD�DoPDNWDGÕU��%X�QHGHQOH��2WRULWH¶QLQ�ED÷ÕúÕNOÕN� WDQÕQPDVÕ
NRQXVXQGD�WDNGLULQLQ�EXOXQPDPDVÕ�.DQDGD�VLVWHPLQH�EHQ]HPHNWHGLU�
$YXVWUDO\D ,.-

3LúPDQOÕN� SURJUDPÕ� EXOXQDQ� $YXVWUDO\D’da firma ve bireysel
SLúPDQOÕN� SURJUDPÕ� V|]NRQXVXGXU�� %LUH\VHO� SLúPDQOÕN� UHKEHULQGH�� ILUPD
\|QHWLFL� YH� oDOÕúDQODUÕQÕQ� ILUPDQÕQ� DGÕQD� KDUHNHW� HWPHPHVL
JHUHNPHNWHGLU��5HNDEHW�.RPLV\RQX¶QXQ� LKODOGHQ�KDEHUVL]�ROGX÷X�\D�GD
KDUHNHWH� JHoPHN� LoLQ� \HWHUOL� NDQÕWÕ� EXOXQPDGÕ÷Õ� GXUXPODUGD�� ELUH\OHULQ
GH÷HUOL�YH�|QHPOL�NDQÕWODU�JHWLUPHVL��WDP�YH�V�UHNOL�LúELUOL÷L�\DSPDVÕ��LKODOL
WDP� YH� VDPLPL� LIúD� HWPHVL� YH� NDUWHO� �\HOHULQGHQ� KHUKDQJL� ELULQL� NDUWHOH
JLUPH\H�]RUODPDPÕú�ROPDVÕ�YH�NDUWHOLQ�OLGHUL�\D�GD�WHWLNOH\LFLVL�ROPDPDVÕ
JHUHNPHNWHGLU��)LUPDODU�LoLQ�SLúPDQOÕN�UHKEHULQGH�LVH�KHPHQ�KHPHQ�D\QÕ
NRúXOODU�JHWLULOPHNWHGLU��$QFDN�EXQODUD�HN�RODUDN��ILUPDQÕQ�LIúDGDQ�VRQUD
NDUWHOGHNL� IDDOL\HWLQH� VRQ� YHUPHVL�� P�PN�Q� ROPDVÕ� KDOLQGH� ]DUDU
J|UHQOHULQ� ]DUDUÕQÕ� WD]PLQ� HWPHVL� YH� GDKD� |QFH� ELU� VDEÕNDVÕQÕQ
EXOXQPDPDVÕ� JHUHNPHNWHGLU�� 5HKEHUOHULQ� HQ� |QHPOL� XQVXUX�� SLúPDQOÕN
LoLQ� W�P�NRúXOODUÕQ� DUDQPD\DFD÷Õ� YH� ROD\� ED]ÕQGD� GH÷HUOHQGLULOHFH÷LGLU�
.RPLV\RQ�� FH]DODU� �]HULQH� \DSÕODFDN� DQODúPD� KD]ÕUODQÕUNHQ� DúD÷ÕGDNL
HWPHQOHUL�J|]|Q�QGH�EXOXQGXUDFDNWÕU�

� )LUPD�\D�GD�ELUH\LQ�RWRULWH�LOH�LúELUOL÷L�\DSÕS�\DSPDGÕ÷Õ�
� øKODOLQ��VW�G�]H\�\|QHWLPLQ�GDYUDQÕúÕQGDQ�PÕ��\RNVD�GDKD�DOW

ELU�G�]H\GH�ELU�GDYUDQÕúWDQ�PÕ�ND\QDNODQGÕ÷Õ�
� .DQXQD�X\JXQOXN�NRQXVXQGD�ILUPDQÕQ�KHUKDQJL�ELU�N�OW�U�Q�Q

V|]NRQXVX�ROXS�ROPDGÕ÷Õ�
� øKODOLQ�\DSÕVÕ�YH�NDSVDPÕ�
� øKODOLQ�VRQD�HULS�HUPHGL÷L�
� .D\ÕS�\D�GD�]DUDUÕQ�PLNWDUÕ�

                                                          *�/ �http://accc.gov.au/compliance/leniency.htm
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� 'DYUDQÕúÕQ�JHUoHNOHúWL÷L�NRúXOODU�
� )LUPDQÕQ�E�\�NO�÷��YH�J�F��YH
� øKODOLQ�NDVÕWOÕ�ROXS�ROPDGÕ÷Õ�YH�V�UHVL�

.RUH ,'0

1997 tarihli Tekel Düzenlemesi ve Adil Ticaret Kanunu’nun
(“Kanun”) 22(2) nci maddesinde Kore Adil Rekabet Komisyonu
�³.RPLV\RQ´�� ELU� SLúPDQOÕN� SURJUDPÕ� KD]ÕUODPDN� NRQXVXQGD� DoÕNoD
\HWNLOHQGLULOPLúWLU��3URJUDPGDQ�\DUDUODQPDQÕQ�NRúXOODUÕ�ELU�NDUDUQDPH� LOH
EHOLUOHQPLúWLU�� .DQXQ¶XQ� 8\JXODQPDVÕ� .DUDUQDPHVL¶QLQ� �(QIRUFHPHQW
'HFUHH�� ��� LQFL� PDGGHVLQGH� DoÕNoD� KDQJL� ELOJLQLQ� GH÷HUOL� YH� WDP� ELOJL
ROGX÷X� EHOLUWLOPHPLúVH� GH� GH÷HUOL� YH� WDP� ELOJL� VD÷ODQPDPDVÕ� KDOLQGH
ED÷ÕúÕNOÕNWDQ�\DUDUODQÕODPD\DFD÷Õ�YXUJXODQPÕúWÕU��%DúYXUX�VDKLELQLQ�LKODOL
EDúODWDQ� WDUDI� ROPDPDVÕ� JHUHNPHNWHGLU�� '�]HQOHPHQLQ� EXJ�QH� NDGDUNL
WHN�X\JXODPDVÕQGD��RWRULWH\H� LKEDU�HGHQ�NDUWHO� �\HVLQH�VDGHFH�X\DUÕGD
EXOXQXODUDN� SDUD� FH]DVÕ� YHULOPHPLúWLU�� <DVDO� ROPD\DQ� IDDOL\HWLQ
ELOGLULOPHVL� KDOLQGH� GDKD� G�ú�N� FH]D� X\JXODQPDVÕQÕQ� \DQÕVÕUD� .RUH
5HNDEHW� 2WRULWHVL� LKODO� QHGHQL\OH� FH]DL� LúOHP� EDúODWPD\DELOPHNWHGLU43.
.RUH� SURJUDPÕ� JHOLúWLUPHN� LoLQ� oDOÕúPDODU� EDúODWPÕúWÕU�� .DQXQ¶XQ
\�U�W�OPHVLQH� LOLúNLQ� \D\ÕPODQDQ� .DUDUQDPH¶QLQ� ��� LQFL� PDGGHVLQGH
LKODOGHQ�GROD\Õ�YHULOHFHN�FH]DGDQ�ED÷ÕúÕNOÕN�\D�GD�FH]D�LQGLULPLQGH�úX��o
NRúXO�ELUDUDGD�DUDQDFDNWÕU�

1. .RPLV\RQ¶XQ� LKODOGHQ� KDEHUL� ROPDGÕ÷Õ� \D� GD� KDEHUL� YDUVD
GHOLOLQLQ�ROPDGÕ÷Õ�GXUXPODUGD�LIúD�HGLOPHOLGLU�

2. øKEDU� HGHQ� .RPLV\RQ¶D� LON� JHOHQ� ROPDOÕ�� JHUHNOL� GHOLOOHUL
VD÷ODPDOÕ� YH� VRUXúWXUPD� WDPDPODQÕQFD\D� NDGDU� LúELUOL÷LQL
sürdürmelidir,

3. øKEDU� HGHQ� NDUWHOGH� OLGHU� ROPDPDOÕ� \D� GD� GL÷HU� ILUPDODUÕ
H\OHPH�NDWÕOPDODUÕ�LoLQ�]RUODPDPÕú�ROPDOÕGÕU�

                                                          *
1 .RUHD
V�/HQLHQF\�3URJUDP�XQGHU�WKH�&RPSHWLWLRQ�/DZ�����)HE��������
 http://ftc.go.kr/data/hwp/oecd1.doc*�( �2(&'��D�J�H���V���
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u _8]NW v'w.]NW ]^x'y.zk]Nj ]NW h `8h `
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y?_Iv j _Iv gIv
zaman

]._<h \
]k[
h j \^].o8h
gerekli.

f X?j X?`?X?j \^].o8h
gerekli.

U6VNW XZY'[ X?W \^]lo8h W ].o8h `Z_8]b[ ]8\
v Y f v W j v gIv zkVNW X?`?j X?j XZgIX X X X X X

� `kxZ]8i�[ y?YZy f?f mZo?m�[ yN\lo?v j y
� y.[ ikv j v'ikv Y?v j yIW x'y f ].Y'|?X?W XVNj \^].o8h.�k]Nj v `Z_?y

programdan� ]NW ]NW j ]N`8h j \^].o8h
X - X - -

.D\QDN��BROKX, Lidwyn; “A Patchwork of Leniency Programmes”, 6ZHHW	0D[ZHOO�/WG��
[2001] E.C.L.R., issue 2, pp.35-46.

%� 3øù0$1/,.�352*5$0/$5,1,1�7h5.�5(.$%(7�+8.8.8
$d,6,1'$1�'(ö(5/(1'ø5ø/0(6ø
����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� KDNNÕQGD� .DQXQ¶GD� �³.DQXQ´�

SLúPDQOÕN�UHMLPL� LOH� LOJLOL�GR÷UXGDQ�ELU�G�]HQOHPH�EXOXQPDPDNWDGÕU��$\QÕ
úHNLOGH�� $YUXSD� 7RSOXOXNODUÕ� .RPLV\RQX¶QXQ� 'X\XUXVXQD� EHQ]HU� NDUWHO
GDYDODUÕQGD� LúELUOL÷LQH�JLUHQ� WHúHEE�VOHU�KDNNÕQGD�FH]D� LQGLULPLQH� LOLúNLQ
KHUKDQJL� ELU� LNLQFLO� G�]HQOHPH� PHYFXW� GH÷LOGLU�� Ancak, Kanun’un para
FH]DODUÕQD� LOLúNLQ� ��� QFÕ� PDGGHVLQLQ� G|UG�QF�� IÕNUDVÕQGD� ³.XUXO�� SDUD
FH]DVÕQD�NDUDU�YHULUNHQ��NDVWÕQ�YDUOÕ÷Õ��NXVXUXQ�D÷ÕUOÕ÷Õ��FH]D�X\JXODQDQ
WHúHEE�V� YH\D� WHúHEE�VOHULQ� SD]DU� LoLQGHNL� J�F�� YH� PXKWHPHO� ]DUDUÕQ
D÷ÕUOÕ÷Õ� JLEL� XQVXUODUÕ� GLNNDWH� DOÕU�´� úHNOLQGH� G�]HQOHPH� JHWLULOPLúWLU�
'�]HQOHPHGH� GR÷UXGDQ� .XUXO� LOH� LúELUOL÷LQH� JLUHQ� WHúHEE�V� KDNNÕQGD
LQGLULP� X\JXODQDELOHFH÷L� LIDGH� HGLOPHPLúWLU�� %XQD� UD÷PHQ� .XUXO� NDUDU
verirken WHúHEE�V�Q� LúELUOL÷L� LoLQGH� ROPDVÕ� GXUXPODUÕQÕ� GLNNDWH
DOPDNWDGÕU�� %XUDGD� |QHPOL� RODQ�� NDUWHO� GDYDODUÕQGD� LúELUOL÷L� LoLQH� JLUHQ
WHúHEE�VOHUH� QDVÕO� \DNODúÕODFD÷Õ� NRQXVXQGD� KHUKDQJL� ELU� G�]HQOHPH
\DSÕOÕS�\DSÕOPDPDVÕ�JHUH÷LGLU�

.DQXQ¶XQ� ��� QFÕ� PDGGHVLQLQ� G|UG�QF�� IÕNUDVÕ�� GROD\OÕ� RODUDN
LúELUOL÷L� LoLQH� JLUHQ� WHúHEE�VOHUH� FH]D� LQGLULPL� \DSÕODELOPHVLQH� FHYD]
vermektedir. $QFDN�ED]Õ� �ONH� X\JXODPDODUÕQGD�ROGX÷X�JLEL� EX� GXUXPGD
FH]D�YHULOPHPHVL�\ROXQD�JLGLOPHVL�P�PN�Q�GH÷LOGLU��Çünkü Kanun’un 16
QFÕ�PDGGHVLQLQ��������VD\ÕOÕ�7HEOL÷�LOH�GH÷LúLN��LNLQFL�IÕNUDVÕQGD�.DQXQ¶XQ
�� �QF�� YH� �� QFÕ� PDGGHVLQGH� \DVDNODQPÕú� RODQ� GDYUDQÕúODUÕ
JHUoHNOHúWLUGL÷L� .XUXO� NDUDUÕ� LOH� VDELW� RODQODUD� YHULOHFHN� SDUD� FH]DVÕQGD
³��������������OLUDGDQ�DúD÷Õ�ROPDPDN��]HUH«´�úHNOLQGH�SDUD�FH]DVÕQGD
ELU�DOW�VÕQÕU�JHWLULOPLúWLU��%X�GXUXPGD�LúELUOL÷LQGH�EXOXQDQ�WHúHEE�VH�FH]D
YHULOPHPHVL�LPNDQÕ�EXOXQPDPDNWDGÕU�
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'L÷HU�WDUDIWDQ� LúELUOL÷L�QHGHQL\OH�FH]D� LQGLULPLQLQ�P�PN�Q�ROPDVÕ
QHGHQL\OH�KHUKDQJL�ELU�G�]HQOHPH\H�LKWL\Do�ROPDGÕ÷Õ�G�ú�Q�OHELOLU��Fakat
LOJLOL�NLúLOHULQ�.XUXO¶XQ�NDUDU�YHULUNHQ�J|]HWWL÷L�NRúXOODUÕ�DQFDN�.XUXO�NDUDUÕ
LOH� |÷UHQGL÷L� GLNNDWH� DOÕQGÕ÷ÕQGD�� NDUWHO� IDDOL\HWLQL� ELOGLUPHN� LVWH\HQ
WHúHEE�V�Q� 5HNDEHW� +XNXNXQXQ� \HQL� ELU� KXNXN� GDOÕ� ROPDVÕ� QHGHQL\OH
.XUXO�NDUDUODUÕ�DUDVÕQGD�EX�PHVDMÕ�DOJÕODPDVÕ�\D�GD�DoÕN�ROPD\DQ����QFÕ
PDGGH�K�NP�Q��DQOD\DUDN�NHQGLVLQH�FH]D�LQGLULPLQGH�EXOXQXODELOHFH÷LQL
|QJ|UPHVL�]RU�RODFDNWÕU��$\UÕFD�.XUXO�NDUDUODUÕQGD�NDUWHO�GDYDODUÕQÕ�LKEDU
HGHQ�WHúHEE�VOHUH�\DSÕODQ�FH]D�LQGLULPL�YH�EX�LQGLULPLQ�NRúXOODUÕ�LOH�XVXO�
EHOLUJLQ� RODPD\DELOHFH÷LQGHQ� WHúHEE�V�Q� EHOLUJLQ� ROPD\DQ� RUWDPGD
VRQXFXQ� QH� RODFD÷ÕQÕ� |QFHGHQ� ELOPHGHQ� LIúDGD� EXOXQPDVÕ� NHQGLVL� LoLQ
|QHPOL� ELU� ULVN� XQVXUX� WDúÕ\DFDNWÕU�� 7�P� SLúPDQOÕN� \D� GD� ED÷ÕúÕNOÕN
UHMLPOHULQGH� UHNDEHW� RWRULWHOHULQLQ�� NDUWHOOHULQ� \DSÕVÕ� JHUH÷L� NDUWHOOHUH
XODúPDNWDNL� ]RUOX÷X�� LúJ�F�Q�Q� NDUWHOOHUL� RUWD\D� oÕNDUPDNWD� ]DPDQ
]DPDQ�\HWHUVL]�NDODELOPHVL�YH�NDUWHOLQ�RUWD\D�oÕNDUÕOPDVÕQGDNL�W�NHWLFLOHU
YH� WRSOXP� PHQIDDWLQLQ� LúELUOL÷L� \DSDQ� WHúHEE�VH� FH]D� YHULOPHVLQGHQ
VD÷ODQDFDN� RODQ� PHQIDDWWHQ� GDKD� |QHPOL� ROPDVÕ� JLEL� XQVXUODU� GLNNDWH
DOÕQPÕúWÕU��%X�EDNÕPGDQ�NDUWHOOHULQ�RUWD\D�oÕNDUÕOPDVÕQGD�NDUWHO��\HVL�ELU
WHúHEE�V�Q� LIúDGD�EXOXQPDVÕ�YH�GROD\OÕ�RODUDN� WHúHEE�VOHULQ�NDUWHOL� LIúD
HWPH\H� WHúYLN� HGLOPHVL� |QHP� WDúÕPDNWDGÕU�� %XUDGD� |QHPOH
YXUJXODQPDOÕGÕU� NL�� WHúHEE�VOHUL� LIúD� HWPH\H� WHúYLN� HGHFHN� HQ
|QHPOL� HWNHQ�� PXKWHPHO� SDUD� FH]DODUÕQÕQ� \�NVHN� ROPDVÕGÕU�� 3DUD
FH]DODUÕQÕQ� \�NVHN� ROPDVÕ� YH� KDWWD� KDSLV� FH]DODUÕQÕQ� V|]NRQXVX
ROPDVÕQÕQ�NDUWHOOHULQ� LIúD�HGLOPHVLQGH�E�\�N�SD\Õ�ROGX÷X�GHQH\LPL
RODQ��ONHOHUFH�EHOLUWLOPHNWHGLU�

3LúPDQOÕN� \D� GD� ED÷ÕúÕNOÕN� SURJUDPODUÕ� RODQ� �ONHOHULQ
GHQH\LPOHULQGHQ� \DUDUODQDUDN� NDUWHO� GDYDODUÕQGD� LúELUOL÷LQGH� EXOXQDQ
NDUWHO� �\HVLQH� FH]D� LQGLULPLQGH� EXOXQXODFD÷ÕQÕQ� NDPXR\XQD
GX\XUXOPDVÕQGD� \DUDU� RODFD÷Õ� G�ú�Q�OPHNWHGLU�� %X� GX\XUXQXQ� úHNOLQLQ
QH�RODFD÷Õ�|QHPOL�J|U�OHELOLU��$QFDN�|QHPOL�RODQ�LoHUL÷LQLQ�QH�RODFD÷ÕGÕU�
J|]HWLOHQ� DPDFD� KL]PHW� HWPHVL� EDNÕPÕQGDQ� úHNOLQLQ� QH� RODFD÷Õ� oRN
|QHPOL� GH÷LOGLU�� gUQH÷LQ� ELU� DoÕNOD\ÕFÕ� WHEOL÷� ROPDVÕ� G�ú�Q�OHELOLU��Daha
|QFH�GH�EHOLUWLOGL÷L�JLEL��EX�QRNWDGD�|QHPOL�RODQ��NDUWHOL�LIúD�HWPHN�LVWH\HQ
WHúHEE�V�Q� NHQGLVLQL� QHOHULQ� EHNOHGL÷LQLQ�� FH]D� LQGLULPLQGHQ
\DUDUODQDELOPHN� LoLQ� KDQJL� NRúXOODUÕ� WDúÕPDVÕ� JHUHNWL÷LQLQ�� KDQJL
GXUXPODUGD�FH]D� LQGLULPLQGHQ�\DUDUODQDPD\DFD÷ÕQÕQ�EHOOL�ROPDVÕ��D\UÕFD
KDQJL� GXUXPODUGD� QH� NDGDU� LQGLULP� \DSÕODELOHFH÷LQLQ� �VW� VÕQÕU� YHULOHUHN
EHOLUOHQPHVLGLU�� .RúXOODUÕQ� EHOLUJLQ� ROPDVÕ� WHúHEE�VOHU� LoLQ� JHUHNOLGLU�
ancak Kurul’un muhtemel düzenlemesinde, Alman düzenlemesinde
ROGX÷X�JLEL�� WDNGLU� \HWNLVLQLQ� VDNOÕ� ROGX÷X�� QHOHULQ� JHUHNOL� YH� \HWHUOL� GHOLO
RODFD÷ÕQÕQ�WDNGLU�HGLOHFH÷L�|]HOOLNOH�YXUJXODQPDOÕGÕU�
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'L÷HU�WDUDIWDQ��$YUXSD�%LUOL÷L�X\JXODPDVÕQÕQ�DNVLQH��WHúHEE�VOHULQ
\DQÕVÕUD� ELUH\OHUH� GH� FH]D� LQGLULPL� X\JXODPDVÕ� JHWLULOPHVLQLQ� \DUDUOÕ
RODFD÷Õ� G�ú�Q�OPHNWHGLU�� d�QN�� .DQXQ¶XQ� ��� QFÕ� PDGGHVLQLQ� �o�QF�
IÕNUDVÕQGD� ³W�]HO� NLúLOL÷L� RODQ� WHúHEE�V� YH� WHúHEE�V� ELUOLNOHULQLQ� ELULQFL
IÕNUDGD�EHOLUWLOHQ�SDUD�FH]DODUÕQD�oDUSWÕUÕOPDODUÕ�KDOLQGH��EX�W�]HO�NLúLOL÷LQ
\|QHWLP� RUJDQODUÕQGD� J|UHY� DODQ� JHUoHN� NLúLOHUH� GH� úDKVHQ� YHULOHQ
FH]DQÕQ� \�]GH� RQXQD� NDGDU� D\UÕFD� SDUD� FH]DVÕ� X\JXODQÕU�´� GHQPHNWH�
WHúHEE�V� �VW� \|QHWLPLQH� GH� VRUXPOXOXN� JHWLULOPHNWHGLU�� .LúLVHO
VRUXPOXOX÷X� V|]NRQXVX� RODQ� �VW� G�]H\� \|QHWLFLOHULQ� EX� VRUXPOXOX÷D
LVWLQDGHQ��NDUWHO�IDDOL\HWLQL�LIúD�HWPHOHUL�YH�LúELUOL÷L�\DSDUDN�JHUHNOL�ELOJL�YH
EHOJHOHUL� YHUPHOHUL� |QHPOLGLU� YH� ELUH\OHULQ� LIúD� LoLQ� WHúYLN� HGLOPHVL� GDKD
\DUDUOÕ�RODFDNWÕU��$\UÕFD�\|QHWLPGHNL�KHPHQ�KHU�NLúLQLQ�RUWDN�NDUDU�DOPDVÕ
JHUHNWL÷L�YH�EX�QHGHQOH�ILUPD�SROLWLNDVÕQÕQ�GDKD�D÷ÕU�LúOH\HFH÷L��IDDOL\HWWH
\HU� DODQ� NLúLOHULQ� PXKWHPHO� �VW� \|QHWLFLOHU� ROGX÷X� G�ú�Q�O�UVH�� EX
NLúLOHULQ� LIúDGD� EXOXQPDVÕ� GDKD� NROD\� RODFD÷ÕQGDQ� ELUH\VHO� SLúPDQOÕN
LPNDQÕ�NDUWHOLQ�LIúD�HGLOPHVLQL�KÕ]ODQGÕUDELOHFHNWLU�

$QFDN� |QHPOH� EHOLUWLOPHOLGLU� NL�� SLúPDQOÕN� SURJUDPÕQD� LOLúNLQ
KHUKDQJL� ELU� G�]HQOHPH� \DSDUNHQ�� EXQXQ� |QFHVLQGH� \D� GD� Hú]DPDQOÕ
RODUDN�� 7RSOXOXN� X\JXODPDVÕQGD� ROGX÷X� JLEL� FH]DODUÕQ� QDVÕO
KHVDSODQDFD÷ÕQD� \|QHOLN� ELU� LNLQFLO� G�]HQOHPHQLQ� KD]ÕUODQPDVÕ� \DUDUOÕ
RODFDNWÕU�� d�QN�� ELU� ILUPD� NDUWHOL� LIúD� HWPHGHQ� |QFH� DODFD÷Õ� PXKWHPHO
FH]D\Õ� ELOPHOLGLU� NL�� FH]D� LQGLULPLQGHQ� \DUDUODQPDQÕQ� NHQGLVL� LoLQ� GDKD
ID\GDOÕ� RODFD÷ÕQD� NDUDU� YHUHELOVLQ�� &H]DODQGÕUPD� XVXO�QGH� JHWLULOHFHN
VD\GDPOÕN� YH� DoÕNOÕN�� NDUDUODUD� RODQ� J�YHQL� DUWÕUDFD÷Õ� JLEL�� SLúPDQOÕN
SURJUDPÕQGD� WHúHEE�V� \D� GD� NLúLOHULQ� NDUWHO� LoLQGH� IDDOL\HWLQH� GHYDP
HGHUHN� HOGH� HGHFH÷L� ND]DQoOD�� LKODOGHQ� GROD\Õ� DODFD÷Õ� FH]D\Õ
NDUúÕODúWÕUDUDN�� FH]D� LQGLULPLQGHQ� ID\GDODQGÕ÷Õ� ]DPDQ� HOGH� HGHFH÷L
ND]DQFÕQ� PXKDVHEHVLQL� \DSPDVÕQÕ� NROD\ODúWÕUDFDNWÕU�� %X� QHGHQOH�� HNWH
sunulan Avrupa Komisyonu’nun ceza KHVDSODPDODUÕQD� LOLúNLQ
GX\XUXVXQGDQ�\DUDUODQÕODELOHFH÷L�G�ú�Q�OPHNWHGLU��(.�����

6RQXo� RODUDN�� NDUWHO� GDYDODUÕQGD� LúELUOL÷L� \DSDQ� NDUWHO� �\HVLQH
FH]D�LQGLULPL�\DSÕOPDVÕ�NRQXVXQGD�ELU�G�]HQOHPH�\DSÕOPDVÕQÕQ�NDUWHOOHULQ
RUWD\D� oÕNDUÕOPDVÕ� DoÕVÕQGDQ� VRQ� GHUHFH� |QHPOL� RODFD÷Õ� YH� \DSÕODFDN
G�]HQOHPHGH� DúD÷ÕGD� EHOLUWLOHQ� XQVXUODUÕQ� GLNNDWH� DOÕQPDVÕQÕQ� \DUDUOÕ
RODFD÷Õ�G�ú�Q�OPHNWHGLU�
1- .XUXP¶D�LON�EDúYXUXGD�EXOXQDQ�WDUDID�FH]D�LQGLULPLQGH�EXOXQXODFD÷Õ

belirtilmelidir. Çünkü bu durumda WHúHEE�V�LON�JHOHQ�WDUDI�ROPDN�LoLQ
DFHOH�HGHFHN�YH�NDUWHOLQ�SL\DVDGDNL�RODVÕ�HWNLOHUL�NÕVD�RODFDNWÕU�
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2- .XUXP¶XQ� NDUWHOGHQ� KDEHUGDU� ROPDPDVÕ� KDOLQGH� LIúDGD� EXOXQXOXUVD
FH]D� LQGLULPLQLQ� GDKD� E�\�N� RUDQGD� RODFD÷ÕQD� \HU� YHULOPHOLGLU�
Burada .XUXP¶XQ� KDEHUGDU� ROPDPDVÕQÕQ� \DQÕVÕUD� LKODOLQ� YDUOÕ÷ÕQÕ
NDQÕWOD\DFDN� \HWHUOL� GHOLOH� XODúDPDPÕú� ROPDVÕ� KDOLQGH� GH� LQGLULP
\DSÕODFD÷Õ�EHOLUWLOHELOLU�

3- 6RUXúWXUPD�V�UHVLQFH�LúELUOL÷LQLQ�GHYDP�HWPHVL�YH�LúELUOL÷LQLQ�WDP�YH
V�UHNOL�ROPDVÕ�JHUHNWL÷L�YXUJXODQPDOÕGÕU�

4- øhbardan sonra kartel içindeki faaliyetlere son verilmesi, kartelde
OLGHU� NRQXPXQGD� ROPDPDVÕ� YH� KHUKDQJL� ELU� NDUWHO� �\HVLQL� IDDOL\HWH
NDWÕOPD\D�]RUODPDPÕú�ROPDVÕ�NRúXOODUÕ�PXWODND�JHWLULOPHOLGLU�

5- Ancak .XUXP¶XQ� NDUWHOGHQ� KDEHUGDU� ROPDPDVÕ� NRúXOXQX
NDUúÕOD\DPD\DQ� \D� GD� VRUXúWXUPD� DoÕOGÕNWDQ� VRQUD� LIúDGD
EXOXQDELOHFHN� WHúHEE�VOHULQ� GH� JHOHELOPHVLQL� VD÷ODPDN� LoLQ� EX
GXUXPGD� GD� LQGLULP� \DSÕODFD÷Õ�� IDNDW� EX� LQGLULPLQ� GDKD� G�ú�N
RODFD÷Õ�EHOLUWLOPHOLGLU�

6- øIúD�HWPHN� LVWH\HQ� WHúHEE�V�Q�\|QHWLFL� YH�oDOÕúDQODUÕQÕQ�GD� LúELUOL÷L
\DSPDODUÕ�KDOLQGH�FH]D�LQGLULPLQGHQ�\DUDUODQDELOHFH÷L�EHOLUWLOPHOLGLU�

7- 7HúHEE�VOHULQ� \DQÕVÕUD� NRúXOODUÕ� NDUúÕOD\DQ� \|QHWLFL� YH� oDOÕúDQODUÕQ
GD� ELUH\VHO� RODUDN� FH]D� LQGLULPLQGHQ� \DUDUODQDELOHFH÷L
düzenlenmelidir.

8- .XUXO¶XQ� ROD\� ED]ÕQGD� GH÷HUOHQGLUPH� \DSDFD÷Õ� YH� KDQJL� GHOLOOHULQ
\HWHUOL�YH�|QHPOL�ROGX÷X�NRQXVXQGD�YH�EX�G�]HQOHPHGH�\HU�DOPD\DQ
QRNWDODUGD�WDNGLU�\HWNLVLQLQ�VDNOÕ�ROGX÷X�LIDGH�HGLOPHOLGLU�

9- 7HúHEE�VOHULQ� YH�YH\D� ELUH\OHULQ� NHQGLOHULQL� J�YHQGH
KLVVHGHELOPHOHUL�DoÕVÕQGDQ�NLPOLNOHULQLQ�YH�ELOJL�YH�EHOJHOHULQLQ�JL]OLOLN
WDúÕ\DFD÷Õ� |]HOOLNOH� YXUJXODQPDOÕGÕU�� Kurul’un gizlilik konusunda
J�YHQFH�YHUPHPHVL�WHúHEE�V�\D�GD�NLúLOHULQ�LIúD�HWPHN�LoLQ�.XUXP¶D
JHOPHOHUL�RODVÕOÕ÷ÕQÕ�D]DOWDFDNWÕU�

10- 0�PN�Q�ROPDVÕ�KDOLQGH�NDUWHOGHQ�]DUDU�J|UHQOHULQ�]DUDUÕQÕQ� WD]PLQ
edilmesi NRúXOXQXQ� JHUHNOL� ROPDGÕ÷Õ� G�ú�Q�OPHNWHGLU�� d�QN�
.DQXQ¶XQ�%HúLQFL�.ÕVPÕQGD����YH����LQFL�PDGGHOHUGH�WD]PLQDW�KDNNÕ
YH� ]DUDUÕQ� WD]PLQL� G�]HQOHQPLúWLU�� EX� EDNÕPGDQ� ]DUDU� J|UHQOHULQ
]DUDUODUÕQÕQ� NDUúÕODQPDVÕ� LPNDQÕ� EXOXQPDNWDGÕU�� DQFDN� FH]D
LQGLULPLQGHQ� \DUDUODQDELOPHVL� LoLQ� WHúHEE�VH� WD]PLQ� \�N�PO�O�÷�
JHWLULOPHVL�FD\GÕUÕFÕ�ELU�XQVXU�RODELOLU�

11- 6RUXúWXUPDODUÕ� VRUXúWXUPD� KH\HWL� \�U�WHFH÷LQGHQ� NDUWHOL� LIúD� HGHQ
WHúHEE�V� \D� GD� NLúL�OHU�LQ� FH]D� LQGLULPLQGHQ� \DUDUODQPDVÕ� DQFDN



5(.$%(7�'HUJLVL 51

VRUXúWXUPD� V�UHFLQLQ� VRQXQGD� .XUXO� NDUDUÕ� LOH� VDELW� RODFDNWÕU�� %X
QHGHQOH� VRUXúWXUPD� KH\HWLQLQ� .XUXO¶XQ� WDNGLU� \HWNLVLQL� NXOODQPD
LPNDQÕ� EXOXQPDPDNWDGÕU�� 6RUXúWXUPD� +H\HWL� DQFDN� 6RUXúWXUPD
5DSRUXQGD�.XUXO¶D�NDUWHOL�LIúD�HGHQ�WDUDIÕ�ELOGLUHFHN�YH�FH]D�LQGLULPL
LVWH\HFHNWLU��%X�EDNÕPGDQ�PXKWHPHO� G�]HQOHPHGH� FH]D� LQGLULPLQLQ
DQFDN� VRUXúWXUPD� V�UHFH� VRQXQGD� Kurul’un karar verme
DúDPDVÕQGD�V|]NRQXVX�RODFD÷ÕQÕQ�YH�.XUXO¶XQ�WDNGLU�\HWNLVLQLQ�VDNOÕ
ROGX÷XQXQ�EHOLUWLOPHVL�JHUHNPHNWHGLU�

12- øIúD� HGHQ� WDUDIÕQ� VXQDFD÷Õ� ELOJL� YH� EHOJHOHULQ� GHOLO� QLWHOL÷L� WDNGLU
HGLOLUNHQ�EDúND�GHOLOOHUOH�GR÷UXOX÷XQXQ�WH\LW�HGLOPHVL�JHUHNPHNWHGLU�
Yine kartel üyesi ve ceza DOPDVÕ�PXKWHPHO�GL÷HU� WHúHEE�VOHULQ� LIúD
HGHQ� WDUDIÕQ� LGGLDVÕQÕQ� DNVLQH� NDUWHOGH� \HU� DOGÕ÷ÕQD� GDLU� EHOJH� YH
ELOJLOHU�GH�EDúND�GHOLOOHUOH�NRQWURO�HGLOPHOLGLU�

%HOLUOHQHQ� NRúXOODUÕ� WDúÕPD\DQ� \D� GD� GR÷UX� ELOJL� YH� EHOJH
YHUPH\HQ�\DKXW�GDKD�VRQUD�LúELUOL÷L�\DSPDNWDQ�YD]JHoHQ�WHúHEE�V�YH\D
NLúLOHU� KDNNÕQGD� VRUXúWXUPD\D� EDúODQDFD÷ÕQÕQ� YH� FH]DVÕQÕQ
D÷ÕUODúWÕUÕODFD÷ÕQÕQ�LIDGH�HGLOPHVL�JHUHNPHNWHGLU�
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$9583$�%ø5/øöø�5(.$%(7�+8.8.81'$
3$5$�&(=$/$5,1,1�8<*8/$10$6,

&LKDQ�$.7$ù�±�+DOXN�$5, �

,� *ø5øù
3DUD� FH]DODUÕ�� UHNDEHW� KXNXNXQXQ� HWNLQ� ELU� úHNLOGH

X\JXODQPDVÕQGD� HQ� |QHPOL� DUDo� RODUDN� J|U�OPHNWHGLU�� %X� QHGHQOH�
rekabet kanununa sahip her ülkede, bu kanunun ihlalinde, ihlal edenlere
oHúLWOL�FH]DODUÕQ�YHULOHFH÷L�|QJ|U�OP�úW�U�

3DUD� FH]DVÕQÕQ� HWNLQ� ELU� \DSWÕUÕP� DUDFÕ� ROGX÷X� NDEXO� HGLOLUNHQ�
X\JXODPD� V�UHFLQGH�� YHULOHQ� FH]DODU� WDUWÕúPD� NRQXVX� ROPXúWXU�� %DúOÕFD
HOHúWLULOHU� FH]DODUÕQ� KDQJL� NULWHUOHUH� J|UH� YHULOGL÷LQLQ� EHOLUVL]� ROGX÷X�
FH]DODQGÕUPD� V�UHFLQLQ� úHIIDI� ROPDGÕ÷Õ� YH� NDUDUODUGD� WXWDUVÕ]OÕN� ROGX÷X
yönündedir.

%X� WDUWÕúPDODU� QHWLFHVLQGH�� FH]D� WDNGLULQH� \|QHOLN� RODUDN� ED]Õ
�ONHOHU� NDQXQODUÕQGD� GHWD\OÕ� DoÕNODPDODUD� \HU� YHULUNHQ�� ED]Õ� �ONHOHUVH�
NDQXQODUÕQGD� JHoHQ� FH]D\D� \|QHOLN� JHQHO� LIDGHOHUL� \D\ÕQODGÕNODUÕ
UHKEHUOHUOH�DoÕNODPD�\ROXQD�JLWPLúOHUGLU�

%X�oDOÕúPDGD��$YUXSD
GD� UHNDEHW�KXNXNX�X\JXODPDODUÕQGD�|QF�
RODQ� $YUXSD� %LUOL÷L� .RPLV\RQX
QXQ� \D\ÕQODPÕú� ROGX÷X� UHKEHU� HVDV
DOÕQPÕú��\LQH�EHQ]HU�DPDoOD�XOXVDO�QLWHOLNWH�UHKEHU�\D\ÕQOD\DQ�øQJLOWHUH�YH
+ROODQGD�X\JXODPDODUÕ�GD�LQFHOHQPLú�YH�EXQODUGDQ�\ROD�oÕNÕODUDN�7�UNL\H
LoLQ�ELU�GH÷HUOHQGLUPH�\DSÕOPÕúWÕU�
,,� $9583$�%ø5/øöø�.20ø6<218�8<*8/$0$6,
                                                          � �5HNDEHW�8]PDQODUÕ��dDOÕúPDGDNL�J|U�úOHU��5HNDEHW�.XUXPX¶QX�ED÷OD\ÕFÕ�GH÷LOGLU�
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*HQHO�8\JXODPD�7�]�÷��RODUDN�DGODQGÕUÕODQ�������VD\ÕOÕ�.RQVH\
7�]�÷�¶Q�Q�����PDGGHVL� UHNDEHW� KXNXNX� LKODOOHULQGH� X\JXODQDFDN� SDUD
FH]DODUÕQÕ� G�]HQOHPHNWHGLU�� $OWÕ� SDUDJUDIWDQ� ROXúDQ� PDGGHQLQ� LON
SDUDJUDIÕ� XVXOL� LKODOOHUH� X\JXODQDFDN� SDUD� FH]DODUÕQD� LOLúNLQ� K�N�POHUL�
LNLQFL� SDUDJUDIÕ� LVH� HVDVD� LOLúNLQ� LKODOOHUH� X\JXODQDFDN� FH]DODUÕ
içermektedir.

�������PDGGH��.RPLV\RQ
D��5RPD�$QWODúPDVÕ
QÕQ����YH\D�����������
maddelerini44� NDVWHQ� YH\D� LKPDOHQ� LKODO� HGHQ� WHúHEE�V� YH\D� WHúHEE�V
ELUOLNOHULQH� ELU� |QFHNL� \ÕO� FLURVXQXQ� ���
XQX� DúPDPDN� ND\GÕ\OD� SDUD
FH]DVÕ� YHUPH� \HWNLVLQL� WDQÕPÕúWÕU�� ��� VD\ÕOÕ� 7�]�÷�Q�� .RPLV\RQ
XQ� FH]D
YHULUNHQ� GLNNDWH� DOPDVÕ� JHUHNHQ� KXVXVODUÕ� VDGHFH� �LKODOLQ� D÷ÕUOÕ÷Õ� YH
süresi" olarak göstermesi45� QHGHQL\OH�� .RPLV\RQ
XQ� FH]DODQGÕUPD
SROLWLNDVÕQD� LOLúNLQ� WHN� \DVDO� VÕQÕUODPDQÕQ�� YHULOHQ� NDUDUÕQ� YH� KXNXNL
GD\DQDNODUÕQÕQ�� 7RSOXOXN� PDKNHPHOHULQGH� WHP\L]� WDOHEL\OH� \DSÕODFDN
GHQHWLPL�ROGX÷X�VRQXFX�RUWD\D�oÕNPDNWDGÕU�46

.RPLV\RQ
XQ� FH]D� YHUPHVLQLQ� LNL� DPDFÕ� EXOXQPDNWDGÕU�
7HúHEE�VH� LKODO� QHGHQL\OH� SDUDVDO� ELU� \DSWÕUÕP� X\JXODPDN� YH� LKODOLQ
WHNUDUODQPDVÕQÕ� |QOHPHN� YH� D\QÕ� LKODOLQ� EDúND� WHúHEE�VOHU� WDUDIÕQGDQ
JHUoHNOHúWLULOPHPHVL� LoLQ� FD\GÕUÕFÕ� RODUDN� NXOODQPDN�� %XQODUGDQ� LNLQFLVL
RODQ�FH]DODUÕQ�FD\GÕUÕFÕ�DPDoOD�X\JXODQPDVÕ�|]HOOLNOH�VRQ�]DPDQODUGD�|Q
SODQD�oÕNPDNWDGÕU��'\HVWXIIV47�GDYDVÕQGD�%$6)������PDGGHQLQ�DPDFÕQÕQ
JHoPLúWHNL� GDYUDQÕúODUÕQ� FH]DODQGÕUÕOPDVÕ� ROPDGÕ÷ÕQÕ�� LKODOLQ� WHNUDUÕQÕQ
                                                          *�* �%X�oDOÕúPDGD�\HQL�QXPDUDODQGÕUPD�VLVWHPLQH�X\JXQ�RODUDN�����YH�����PDGGHOHU�\HULQH����YH
����PDGGH�QXPDUDODUÕ�NXOODQÕODFDNWÕU�*
� ����VD\ÕOÕ�7�]�÷�Q��������PDGGHVL� úX�úHNLOGHGLU���$úD÷ÕGDNL�KDOOHUGH�.RPLV\RQ� WHúHEE�V�YH\D
WHúHEE�V�ELUOLNOHULQH�ELU�NDUDUOD�ELQ�KHVDS�ELULPLQGHQ�ELU�PLO\RQ�KHVDS�ELULPLQH�NDGDU�YH\D�LKODOH
NDWÕODQ�KHU�ELU� WHúHEE�V�Q�ELU�|QFHNL�\ÕO�FLURVXQXQ����
XQX�DúPDPDN�ND\GÕ\OD�GDKD�ID]OD�SDUD
FH]DVÕ�YHUHELOLU�

.DVWHQ�YH\D�LKPDOHQ�
D�� $QWODúPD
QÕQ�������YH\D�����PDGGHOHULQL�LKODO�HWPHOHUL�
E�� ������PDGGH\H�J|UH�\�NOHQHQ�ELU�\�N�PO�O�÷��LKODO�HWPHOHUL
3DUD�FH]DVÕQÕQ�PLNWDUÕ�EHOLUOHQLUNHQ�LKODOLQ�D÷ÕUOÕ÷Õ�YH�V�UHVL�GLNNDWH�DOÕQÕU��*�� � .RPLV\RQ� FH]D� X\JXODUNHQ� 7RSOXOXN� KXNXNXQXQ� JHQHO� SUHQVLSOHUL�� |]HOOLNOH� GH� FH]DODQGÕUPD

SROLWLNDVÕ� LOH� LOJLOL� RODQ� DGDOHW�HúLWOLN� YH� RUDQWÕOÕOÕN� SUHQVLSOHUL� LOH� ED÷OÕGÕU��&),��+RHVFKW� $*� Y�
&RPPLVVLRQ��&DVHV�������DQG���������NDUDUÕQGD��.RPLV\RQ¶XQ�WHúHEE�VOHUH�FH]D�X\JXODPDVÕQGD
HúLWOL÷H� XODúPDN� LoLQ� oHúLWOL� HWNHQOHUL� ELUDUDGD� GH÷HUOHQGLUPHVL� JHUHNWL÷LQH� GLNNDW� oHNPLúWLU�
5�$�¶QÕQ� �E� PDGGHVL� LVH� ³7RSOXOXN� WDUDIÕQGDQ� \DSÕODFDN� KHUKDQJL� ELU� H\OHP�� EX� DQWODúPDQÕQ
DPDoODUÕQD� XODúPDN� LoLQ� JHUHNOL� RODQÕ� DúPDPDOÕGÕU´� GHPHN� VXUHWL\OH� RUDQWÕOÕOÕN� LONHVLQL
YXUJXODPÕúWÕU��%XQD�J|UH�RUDQWÕOÕOÕN�SUHQVLELQLQ�X\JXODPDVÕ��.RPLV\RQ�JLEL�WRSOXOXN�RUJDQODUÕQÕQ
\�N�PO�O�NOHU�JHWLUPHVL�� NDPX�\DUDUÕQÕ� NDUúÕODPDN� LoLQ�JHUHNOL� RODQ� VÕQÕUÕQ� DúÕOPDPDVÕQÕ� WHPLQ
HWPHNWHGLU�� %X� LONH\H� J|UH� .RPLV\RQ�� FH]DQÕQ� PLNWDUÕ� LOH� WHúHEE�V�Q� LKODOGHNL� VRUXPOXOX÷X�
E�\�NO�÷��YH�LKODOLQ�D÷ÕUOÕ÷Õ�DUDVÕQGD�ELU�GHQJH�VD÷ODPDOÕGÕU�*&� �'\HVWXIIV��&DVHV������������������,&,�DQG�2WKHUV�Y��&RPPLVVLRQ���������(&5�����
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|QOHQPHVL�ROGX÷XQX�EX�QHGHQOH�.RPLV\RQ¶XQ����QF��PDGGH�JHUH÷LQFH
EX� GXUXPX� VD÷ODPDN� LoLQ� ELU� NDUDU� DOPDVÕQÕQ� \HWHUOL� ROGX÷XQX� LGGLD
HWPLúWLU�� %XQD� NDUúÕQ� $YUXSD� 7RSOXOXNODUÕ� $GDOHW� 'LYDQÕ� �$7$'��� � ���
PDGGHQLQ� E|\OH� ELU� VÕQÕUODPD� |QJ|UPHGL÷LQL� EHOLUWHUHN�� ³%|\OH� ELU
VÕQÕUODPD�FH]DODUÕQ�FD\GÕUÕFÕ�HWNLVLQL�|QHPOL�|Oo�GH�D]DOWDFDNWÕU�´�NDUDUÕQD
YDUPÕúWÕU��.RPLV\RQ¶XQ�VRQ�]DPDQODUGD�YHUGL÷L�FH]DODUD�EDNÕOGÕ÷ÕQGD�EX
H÷LOLPLQ�J�oOHQGL÷L�YH�EX�GXUXPXQ�5HKEHU
H�GH�\DQVÕGÕ÷Õ�J|U�OPHNWHGLU�

.RPLV\RQ� FH]D� WDNGLULQGH� EXOXQGX÷X� LON� EHú� GDYDGD� ������� LOD
��������(&8�DUDVÕQGD�FH]D�YHUPLúWLU48����PLO\RQ�(&8�FH]D�HúL÷LQLQ� LON
DúÕOGÕ÷Õ� GDYD� RODQ� ùHNHU� 'DYDVÕ
QGD� .RPLV\RQ�� 7LUOHPHQWRLVH� úLUNHWLQH
���� PLO\RQ� (&8� FH]D� YHUPLúWLU�49� 9HULOHQ� EX� FH]D� WHúHEE�V�Q� úHNHU
FLURVXQXQ� ��
LQH� HúLWWLU�� 7DNLS� HGHQ� GDYDODUGD� GD�� VRUXúWXUXODQ
WHúHEE�V�Q� FLURVXQXQ� EHOOL� ELU� RUDQÕQD� GHQN� JHOHQ� VHPEROLN� FH]DODUÕQ
�VW�QGH� FH]DODU� YHULOPLúWLU�� .RPLV\RQ¶XQ� FH]DODQGÕUPD� SROLWLNDVÕ
DoÕVÕQGDQ� 3LRQHHU50� GDYDVÕ� ELU� G|Q�P� QRNWDVÕ� WHúNLO� HWPHNWHGLU�
.RPLV\RQ�� KHU� QH� NDGDU� \XNDUÕGD� GH÷LQLOGL÷L� JLEL� VHPEROLN� FH]D
X\JXODPDVÕQGDQ� KDOLKD]ÕUGD� YD]JHoPLúVH� GH� LON� GHID� EX� ROD\GD
VRUXúWXUPD� NRQXVX� WHúHEE�V�Q� WRSODP�FLURVXQXQ���� �QH� HúLW� ELU� SDUD
FH]DVÕQÕ� X\JXODPÕúWÕU�� $7$'� LVH� FH]D\Õ� D]DOWPDVÕQD� UD÷PHQ� FD\GÕUÕFÕ
HWNLVLQL�DUWÕUPDN� LoLQ�FH]DODUÕQ�G�]H\LQL�\�NVHOWPHQLQ�X\JXQ�ELU�GDYUDQÕú
ROX÷XQX� LIDGH� HWPHN� VXUHWL\OH�� WHúHEE�VOHUL� UHNDEHWL� VÕQÕUOD\ÕFÕ
GDYUDQÕúODUGDQ� YD]JHoLUHFHN� LEUHW� YHULFL� QLWHOLNWH� ELU� \|Q� DODQ
.RPLV\RQ¶XQ�\HQL�SROLWLNDVÕQD�DoÕN�GHVWHN�YHUPLúWLU�

.RPLV\RQ� EX� G|QHPGH� ED]Õ� ROD\ODUGD� WHúHEE�V�Q� WRSODP
FLURVXQX�HOH�DOÕUNHQ��ED]ÕODUÕQGD� LKODOH�NRQX��U�Q�SD]DUÕQGD�HOGH�HGLOHQ
FLUR\X� HVDV� DOPÕúWÕU�� øOHUOH\HQ� \ÕOODUGD�� LKODOH� NRQX� �U�Q�Q� 7RSOXOXN
FLURVXQX� YH\D� LKODOLQ� GDKD� N�o�N� FR÷UDIL� DODQGD� JHUoHNOHúWL÷L� GXUXPGD
LVH� LOJLOL��U�Q�YH�FR÷UDIL�SD]DUGDNL�FLURQXQ�HVDV�DOÕQGÕ÷Õ�J|]�NPHNWHGLU�
Komisyon'un cironun belirli bir yüzdesini esas alarak ceza vermesi
yöntemine51� NDUúÕQ�� $7$'� WDUDIÕQGDQ� FH]D� PLNWDUÕQÕQ� FLURQXQ� HVDV
                                                          *
� � 4XLQLQH�� ������� 2�-�� /������� ������� &�0�/�5�� '���� '\HVWXIIV� ������� 2�-�� /�������� ������
&�0�/�5� '���� 3LWWVEXUJK� &RUQLQJ�� ������� 2�-�� /�������� ������� &�0�/�5�� '��� =RMD�&6&�,&,�
������� 2�-�� /�������� ������� &�0�/�5�� '��� YH�:($�)LOLSDFFKL� 0XVLF� ������� /�������� ������
&�0�/�5��'���*
) ��������/���������������&�0�/�5��'�����+ �&RPPLVVLRQ�'HFLVLRQ���������2-������/�������RQ�DSSHDO�-RLQHG�&DVHV�����WR��������0XVLTXH
'LIIXVLRQ�)UDQoDLVH�6$�DQG�2WKHUV�Y��(&�&RPPLVVLRQ����������&0/5�������/ �7HWNLN�+DNLPL� �$�*���:DUQHU��0LOOHU� ��&DVH�������0LOOHU� Y��&RPPLVVLRQ�� �������(�&�5������
������� �� &�0�/�5�� ����� 'DYDVÕ
QGD� FH]DQÕQ� WHúHEE�V�Q� FLURVXQXQ� EHOOL� ELU� RUDQÕ� |Oo�V�QGH
KHVDSODQPDVÕQÕ� GHVWHNOHU� PDKL\HWWH� úX� GH÷HUOHQGLUPH\L� \DSPÕúWÕU�� �.RPLV\RQ
XQ� FH]D
PLNWDUÕQGDNL� WDNGLUL�� LOJLOL� WHúHEE�V�Q� FLURVXQXQ� ��� LOH� ���
X� DUDVÕQGD� ELU� RUDQÕQ� HVDV
DOÕQPDVÕGÕU«� %XQD� J|UH�� X]XQ� V�UHOL� YH� HQ� D÷ÕU� QLWHOLNWHNL� NDVÕWOÕ� LKODOOHU� LoLQ� FLURQXQ� ���
X
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DOÕQGÕ÷Õ�EDVLW�ELU�KHVDSODPDQÕQ�VRQXFX�EXOXQDPD\DFD÷Õ��ROD\D�HWNL�HGHQ
W�P�NRúXOODUÕQ�GH÷HUOHQGLULOPHVL�JHUHNWL÷L�VDYXQXOPXúWXU�52

<XNDUÕGD�GH÷LQLOGL÷L�JLEL����VD\ÕOÕ�7�]�N
WH�VDGHFH� LKODOLQ�D÷ÕUOÕ÷Õ
YH�V�UHVLQLQ�]LNUHGLOPLú�ROPDVÕ��$7$'�NDUDUODUÕ� LOH�GH�RQD\ODQGÕ÷Õ��]HUH
.RPLV\RQ
D�JHQLú�ELU� WDNGLU�\HWNLVL� WDQÕPÕú� YH�.RPLV\RQ�GD�EX�\HWNLVLQL
KHU�ROD\ÕQ�|]HOOLNOHULQL�GLNNDWH�DOPDN�VXUHWL\OH� IDUNOÕ�FH]DODU�X\JXOD\DUDN
NXOODQPÕúWÕU�53� $QFDN� EX� GXUXP� FH]DODQGÕUPD� V�UHFLQLQ� úHIIDI� ROPDGÕ÷Õ�
NULWHUOHULQ� EHOLUVL]� ROGX÷X�� NDUDUODUGD� ELU� WXWDUOÕOÕ÷ÕQ� EXOXQPDGÕ÷Õ�� D\QÕ
GXUXPGDNL� WHúHEE�VOHUH� IDUNOÕ� FH]DODUÕQ� X\JXODQGÕ÷Õ� YH� .RPLV\RQ
XQ
WDNGLU� \HWNLVLQLQ� oRN� JHQLú� ROGX÷X� \|Q�QGH� HOHúWLULOHUH� QHGHQ� ROPXúWXU�
.RPLV\RQ� EX� HOHúWLULOHUH� FHYDS� RODUDN� UHNDEHW� LKODOL� LQFHOHPHOHULQGH
X\JXODQDFDN�SDUDVDO�FH]DODUÕQ�EHOLUOHQPHVL�\|QWHPOHUL��]HULQH�LNL�GX\XUX
\D\ÕQODPÕúWÕU�� %XQODUGDQ� LONL� ����� \ÕOÕQGD� \D\ÕQODQDQ� OHQLHQF\ SURJUDP
oHUoHYHVLQGH�� NDUWHO� GDYDODUÕQGD� FH]D� LQGLULPL� YH\D� X\JXODQPDPDVÕQÕ
içeren duyurudur.54�'L÷HUL�LVH�LQFHOHPH�NRQXPX]�RODQ�³���VD\ÕOÕ�7�]�÷�Q
�������PDGGHVL� YH�$.d7�$QWODúPDVÕ
QÕQ� �������PDGGHVLQH55 göre ceza
YHULOPHVLQGHNL�PHWRGD�\|QHOLN�oÕNDUÕODQ�5HKEHU´56dir.

                                                                                                                                              
X\JXODQDELOLU��'L÷HU�XoWD�LVH��NÕVD�V�UHOL�YH�LKPDOHQ�JHUoHNOHúWLULOHQ�|QHPVL]�LKODOOHU�LoLQ���
GHQ
D]�FH]D�X\JXODQPDVÕ�X\JXQGXU����1 � 0XVLTXH� 'LIIXVLRQ� )UDQoDLVH� �&DVH� ������������ (�&�5�� ������ ������� �� &�0�/�5�� ����
'DYDVÕ
QGD�$7$'�FH]DQÕQ�WDNGLULQGH��WHúHEE�V�Q�FLURVX�ELU�J|VWHUJH�LNHQ��WHúHEE�V�Q�E�\�NO�÷��
SD]DUÕ�HWNLOHPH�J�F���LKODOLQ�QLWHOL÷L��LKODOH�NRQX�PDOODUÕQ�GH÷HUL�YH�KDFPL�JLEL�NRúXOODUÕQ�GD�J|]
|Q�QH�DOÕQPDVÕ�JHUHNWL÷LQL�EHOLUWPLúWLU���( �$GDOHW�'LYDQÕ��0XVLTXH�'LIIXVLRQ�)UDQoDLVH�Y��&RPPLVVLRQ���3LRQHHU���NDUDUÕQGD�EX�WDNGLULQ
DOWÕQÕ� oL]PLú�� .RPLV\RQ
XQ� LKODOLQ� D÷ÕUOÕ÷Õ� YH� V�UHVLQH� J|UH� WHúHEE�VOHUH� IDUNOÕ� RUDQODUGD� FH]D
YHUHELOPH�J�F�Q�Q�ROGX÷X�YH�FH]D�RUDQÕQÕQ�FD\GÕUÕFÕ�RODUDN�NXOODQDELOHFH÷L�NDEXO�HGLOPLúWLU���* �������2-�&�������'DKD�VRQUD�EX�GX\XUX�UHYL]H�HGLOPLúWLU�������&���������� �$.d7�$QWODúPDVÕ
QÕQ����PDGGHVL�úX�úHNLOGHGLU���2WRPDWLN�RODUDN�JHoHUVL]�RODQ�ELU�DQWODúPD\Õ
DNGHWPLú� RODQ� YH\D� RWRPDWLN� RODUDN� JHoHUVL]� RODQ� ELU� DQODúPD\Õ� YH\D� NDUDUÕ� YH\D� L]LQ� WDOHEL
UHGGHGLOPLú�YH\D�L]QL�NDOGÕUÕOPÕú�DQODúPD\Õ�YH\D�VDKWH�YH\D�\DQOÕú�ROGX÷XQX�ELOGL÷L�ELOJLOHUOH�L]LQ
DOÕQPÕú�ELU�DQODúPD\Õ�KDNHP�K�NP���SDUD� FH]DVÕ�� ER\NRW� YH\D� GL÷HU� DUDoODUOD� \�U�UO�÷H� VRNDQ
YH\D� VRNPD\D� NDONÕúDQ� YH\D� EX� PDGGHQLQ� ��� SDUDJUDIÕ\OD� \DVDNODQDQ� IDDOL\HWOHUOH� X÷UDúDQ
LúOHWPHOHUH�� <�NVHN� 2WRULWH� EX�PDGGH\OH� \DVDNODQDQ� DQODúPD�� NDUDU� YH\D� X\JXODPDQÕQ� NRQXVX
RODQ��U�QOHULQ�\ÕOOÕN�FLURVXQXQ�LNL�NDWÕQÕ�DúPD\DQ�SDUD�FH]DVÕ�YH\D�V�UHNOL�SDUD�FH]DVÕ�YHUHELOLU�
%XQXQOD� ELUOLNWH�� H÷HU� DQODúPDQÕQ�� NDUDUÕQ� YH\D� X\JXODPDQÕQ� DPDFÕ� �UHWLPL�� WHNQLN� JHOLúPH\L
YH\D�\DWÕUÕPODUÕ�VÕQÕUODPDN�LVH�EX��VW�VÕQÕU��SDUD�FH]DODUÕQGD�LúOHWPHOHULQ�\ÕOOÕN�FLURVXQXQ����
X
YH� V�UHOL� SDUD� FH]DVÕ� YHULOHQ� KDOOHUGH� J�QO�N� FLURVXQXQ� ���
VL� RUDQÕQD� NDGDU� DUWÕUÕODELOLU�
�$VODQ
GDQ�DOÕQPÕúWÕU��6D\ID�������� ��������2�-��&��������������&�0�/�5�������%XQGDQ�E|\OH�NÕVDFD�5HKEHU�RODUDN�DQÕODFDNWÕU�
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,,��� ���6D\ÕOÕ�7�]�÷�Q��������0DGGHVL�YH�$NoW�$QWODúPDVÕ
QÕQ
�������0DGGHVL
QH�*|UH�&H]D�9HULOPHVLQGHNL
0HWRGD�<|QHOLN�5HKEHU

,,����� 5HKEHULQ�$PDFÕ
.RPLV\RQ��LON�RODUDN�5HKEHU
LQ�DPDFÕQÕ�DQODWPDNWDGÕU��%XQD�J|UH�

%XUDGD� DQD� KDWODUÕ\OD� |]HWOHQHQ� LONHOHU�� .RPLV\RQ
XQ� LOJLOL� PHY]XDW
oHUoHYHVLQGH�WRSODP�FLURQXQ����
XQD�NDGDU�FH]D�NHVPH�\HWNLVLQGHNL
WDNGLU� KDNNÕQÕ� V�UG�U�UNHQ�� WHúHEE�VOHULQ� YH� D\QÕ� úHNLOGH� $GDOHW
'LYDQÕ
QÕQ� J|]�QGH� .RPLV\RQ� NDUDUODUÕQÕQ� úHIIDIOÕN� YH� WDUDIVÕ]OÕ÷ÕQÕ
VD÷ODPDOÕGÕU�� .RPLV\RQXQ� WDNGLUL�� UHNDEHW� NXUDOODUÕQÕQ� LKODOOHULQLQ
FH]DODQGÕUÕOPDVÕQGD� V�UG�U�OHQ� DPDoODUOD� X\XPOX�� WXWDUOÕ� YH� D\UÕPFÕ
ROPD\DQ�SROLWLND\Õ�WDNLS�HWPHOLGLU�

'ROD\ÕVÕ\OD� 5HKEHU�� úHIIDIOÕ÷Õ� YH� \DVDO� EHOLUOLOL÷L� DUWÕUPDN� YH
UHNDEHW� NXUDOODUÕQÕQ� ER]XOPDVÕQGD� FD\GÕUÕFÕOÕ÷ÕQ� DUWÕUÕOPDVÕQÕ� VD÷ODPDN
DPDFÕQGDGÕU��$\QÕ�úHNLOGH�.RPLV\RQ�\D\ÕQODPÕú�ROGX÷X�����5DSRUX
QGD
DPDFÕ�úX�úHNLOGH�DoÕNODPDNWDGÕU�

5HKEHULQ� \D\ÕQODQPDVÕ� LOH� úHIIDIOÕ÷ÕQ� YH� .RPLV\RQ
XQ� NDUDU� DOPD
X\JXODPDVÕQÕQ� HWNLQOL÷LQLQ� DUWÕUÕOPDVÕ� DPDoODQPDNWDGÕU�� 5HKEHU�
WHúHEE�VOHUL� YH� RQODUÕQ� KXNXN� GDQÕúPDQODUÕQÕQ� \DQÕQGD�� 7RSOXOX÷XQ
\DUJÕ� NXUXPODUÕQÕ� GD� KHGHIOHPHNWHGLU�� 5HKEHU
GH� DoÕNODQDQ� LONHOHULQ
X\JXODQPDVÕ�� .RPLV\RQ
X� FH]D� SROLWLNDVÕQGD� GDKD� WXWDUOÕ� KDOH
JHWLULUNHQ�� SDUDVDO� FH]DODUÕQ� FD\GÕUÕFÕOÕ÷ÕQÕQ� DUWÕUÕOPDVÕQD� \DUGÕP
HGHFHNWLU�

'ROD\ÕVÕ\OD� .RPLV\RQ�� EHOLUJLQOLN� YH� úHIIDIOÕN� LKWL\DFÕ� LOH� NHQGL
WDNGLULQH� RODQDN� YHUHQ� ELU� SROLWLND� GHQJHVLQLQ� YDUOÕ÷ÕQÕ� RUWD\D
NR\PDNWDGÕU�

&H]DQÕQ� KHVDSODQPDVÕQGD� LNL� DúDPDOÕ� ELU� \|QWHP� JHWLUHQ
5HKEHU
H�J|UH�� WHPHO�FH]DQÕQ�EHOLUOHQPHVLQLQ�DUGÕQGDQ�D÷ÕUODúWÕUÕFÕ
YH� KDILIOHWLFL� HWNHQOHULQ� X\JXODQPDVÕ� LOH� QLKDL� FH]D\D� XODúÕODFDNWÕU�
øON�DúDPD\Õ�ROXúWXUDQ�WHPHO�FH]DQÕQ�EHOLUOHQPHVL�GH�NHQGL�LoLQGH�LNL
DGÕPGDQ� ROXúPDNWDGÕU�� gQFHOLNOH� LKODOLQ� D÷ÕUOÕ÷ÕQD� J|UH� ELU� FH]D
EHOLUOHQPHNWH�� EX� FH]D� LKODOLQ� GHYDP� HWWL÷L� V�UH\H� J|UH
DUWÕUÕOPDNWDGÕU�� .RPLV\RQ� EX� 5HKEHU� LOH� \XNDUÕGD� DNWDUÕODQ�� FH]DQÕQ
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FLURQXQ� EHOLUOL� ELU� RUDQÕ� RODUDN� EHOLUOHQPHVL� X\JXODPDVÕQGDQ� GD
YD]JHoPLúWLU�57

,,������ 7HPHO�&H]D
D��$÷ÕUOÕN
&H]D� EHOLUOHQLUNHQ� LON� RODUDN� LKODOLQ� D÷ÕUOÕ÷ÕQD� J|UH� EHOLUOHQHQ

HúLNOHU� DUDVÕQGD� ELU� PLNWDU� EHOLUOHQPHNWHGLU�� øKODOLQ� D÷ÕUOÕ÷ÕQÕQ
GH÷HUOHQGLULOPHVLQGH� LKODOLQ� QLWHOL÷L�� SD]DUGDNL� HWNLVL� YH� LOJLOL� FR÷UDIL
SD]DUÕQ�E�\�NO�÷��GLNNDWH�DOÕQDFDNWÕU��5HKEHU¶GH�D÷ÕUOÕ÷D�\|QHOLN�RODUDN
�o�FH]D�VHYL\HVL�|QJ|U�OP�úW�U�
��� +DILI� øKODOOHU�� PXKWHPHOHQ� ����� (&8� LOH� �� PLO\RQ� (&8� DUDVÕQGD

FH]D� YHULOHFHN� RODQ�� JHQHOOLNOH� GLNH\� QLWHOLNWH�� VÕQÕUOÕ� ELU� SD]DU� HWNLVL
RODQ� YH� 7RSOXOXN� SD]DUÕQÕQ� VÕQÕUOÕ� ELU� E|O�P�Q�� HWNLOH\HQ� WLFDUHW
NÕVÕWODPDODUÕ�úHNOLQGHNL�GDYUDQÕúODUGÕU�

��� $÷ÕU�øKODOOHU��PXKWHPHOHQ���PLO\RQ�(&8�LOH����PLO\RQ�(&8�DUDVÕQGD
FH]D�YHULOHFHN�RODQ�\DWD\�ROPD\DQ�YH\D�\XNDUÕGDNL�LOH�D\QÕ�WLSWH�GLNH\
QLWHOLN�J|VWHUPH\HQ�LKODOOHUGLU��(VDV�RODUDN�GDKD�JHQLú�SD]DU�HWNLVL�YH
RUWDN� SD]DUÕQ� JHQLú� DODQODUÕQÕ� HWNLOHPHVLQLQ� \DQÕQGD� GDKD� VÕNÕ
X\JXODQDQ�NÕVÕWODPDODUGÕU��$\UÕFD�KDNLP�GXUXPXQ�N|W�\H�NXOODQÕOPDVÕ
LOH� LOJLOL�ED]Õ�X\JXODPDODU�GD�EX�JUXED�GDKLOGLU� �VD÷ODPD\Õ�UHGGHWPH�
D\UÕPFÕOÕN�� UDNLSOHUL� SD]DU� GÕúÕQD� DWPDN� LoLQ� KDNLP� GXUXPGDNL
WHúHEE�VOHU�WDUDIÕQGDQ�\DSÕODQ�VDGDNDW�LQGLULPOHUL��YH�EHQ]HUL��

��� dRN� $÷ÕU� øKODOOHU�� muhtemelen 20 miyon ECU'nun üzerinde ceza
YHULOHFHN�� JHQHOOLNOH� IL\DW� NDUWHOOHUL� YH� SD]DU� SD\ODúÕPÕ� JLEL� \DWD\
NÕVÕWODPDODU�� YH\D� PLOOL� SD]DUODUÕQ� D\UÕOPDVÕ� YH� KDNLP� GXUXPGDNL
ILUPDODUÕQ� EX� GXUXPODUÕQÕ� DoÕNFD� N|W�\H� NXOODQPDVÕ� JLEL� WHN� SD]DUÕQ
G�]J�Q� LúOHPHVLQL� WHKOLNH\H� DWDFDN� GDYUDQÕúODUÕ� NDSVDPDNWDGÕU�
.RPLV\RQ�� 5HKEHU
GH�� ED]Õ� NDUDUODUÕQÕ� EX� QHYL� GDYUDQÕúODUD� |UQHN
olarak vermektedir.58

.RPLV\RQ� D\UÕFD�� VRUXúWXUXODQ� WHúHEE�V� KDNNÕQGD� �WHPHO�� FH]D
VHYL\HVLQL� EHOLUOHUNHQ�� DQÕODQ� WHúHEE�V�Q� HNRQRPLN� NDSDVLWHVLQH� GH
EDNDFDNWÕU��.RPLV\RQ��SL\DVDGDNL�GL÷HU�R\XQFXODU�YH� W�NHWLFLOHUH�|QHPOL
]DUDUGD�EXOXQDQ�VXoOXODUÕQ�HNRQRPLN�NDSDVLWHVLQH�EDNDFDN�YH�FD\GÕUÕFÕ
HWNL\L� VD÷OD\DELOHFHN� ELU� FH]D� YHUHFHNWLU�� $\UÕFD� E�\�N� WHúHEE�VOHULQ
                                                          � � �$QFDN�\LQH�GH�FH]D�KLo�ELU�GXUXPGD�������VD\ÕOÕ�7�]�N�LOH�JHWLULOHQ�HúLN�RODQ�WHúHEE�V�Q�G�Q\D
oDSÕQGDNL�FLURVXQXQ����
XQX�JHoHPH\HFHNWLU���� � 'HFLVLRQV� �������((&�� �������((&�� �������((&�� �������((&� DQG� �������((&�6RGD� $VK�
�������(&�&HPHQW���������(&�&DUWRQERDUG���������(&�7HWUD�3DN�DQG��������((&�(&6&�6WHHO
EHDPV�
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GDKD� ID]OD� \DVDO� YH� HNRQRPLN� ELOJL\H� VDKLS� RODFDNODUÕ� GD� J|]� |Q�QH
DOÕQDFDNWÕU��.RPLV\RQ�EX�W�U�WHúHEE�VOHULQ��KDQJL�GDYUDQÕúODUÕQÕQ�WRSOXOXN
UHNDEHW� NXUDOODUÕQÕ� LKODO� HWWL÷LQLQ� IDUNÕQGD� RODFD÷ÕQÕ� YH� GROD\ÕVÕ\OD� �LKODO
HGLFL� GDYUDQÕúODUÕ�� QHWLFHVLQGH� FH]D� DODFDNODUÕQÕQ� ELOLQFLQGH� RODFDNODUÕQÕ
YDUVD\DFDNWÕU�� %LU� oRN� WHúHEE�V�Q� GDKLO� ROGX÷X� GXUXPODUGD�� .RPLV\RQ
WHPHO� FH]D� PLNWDUÕQÕ� EHOLUOHUNHQ�� KHU� ELU� WHúHEE�V�Q� VXo� WHúNLO� HGHQ
GDYUDQÕúWDNL� D÷ÕUOÕ÷ÕQÕ� GD� GLNNDWH� DODFDNWÕU�� .RPLV\RQ� WHPHO� FH]D
VHYL\HVLQL�EHOLUOHUNHQ�|]HOOLNOH��D\QÕ�QLWHOLNWHNL�LKODOH�NDWÕODQ�WHúHEE�VOHULQ
E�\�NO�N�IDUNODUÕQD�GD�EDNDFDNWÕU�

.RPLV\RQ
XQ� WHPHO� FH]D� PLNWDUÕQÕ� EHOLUOHUNHQ� J|]� |Q�QH� DOGÕ÷Õ
NULWHUOHUGHQ�ED]ÕODUÕ�úXQODUGÕU�

L��øKODOLQ�1LWHOL÷L
.RPLV\RQ� LKODOOHUL� D÷ÕUOÕN� EDNÕPÕQGDQ� oRN� JHQHO� RODUDN

VÕQÕIODQGÕUPÕú�YH�|UQHNOHQGLUPLúWLU��%X�QHGHQOH�LKODOLQ�QLWHOL÷L�EHOLUOHQLUNHQ
|QFHNL�NDUDUODU�\RO�J|VWHULFL�RODFDNWÕU��g]HOOLNOH�IL\DW�DQODúPDODUÕ�YH�SD]DU
SD\ODúÕPÕ� JLEL� NODVLN� QLWHOLNWHNL� \DWD\� UHNDEHW� LKODOOHUL� oRN� D÷ÕU� UHNDEHW
ihlali olarak addedilecek ve önemli miktarda ceza verilecektir.
&DUWRQERDUG�'DYDVÕ
QGD59�.RPLV\RQ��IL\DW��]HULQGH�DQODúÕOPDVÕ�YH�SD]DU
SD\ODúÕOPDVÕQÕQ�� UHNDEHW� �]HULQGH� oRN� FLGGL� ELU� NÕVÕWODPD� ROGX÷XQX
EHOLUWPLúWLU�� +29� 69=�0&1� 'DYDVÕ
QGD60 Komisyon fiyat rekabetini
NÕVÕWOD\DQ� X\JXODPDODUÕ� �WDUWÕúÕOPD]� D÷ÕUOÕNWD�� ELU� GXUXP� RODUDN
QLWHOHQGLUPLúWLU�� %HQ]HU� úHNLOGH� ELU� oRN� GDYDGD� UDNLEL� SD]DU� GÕúÕQD
DWPDQÕQ� GD� \�NVHN� FH]D� DODFD÷Õ� EHOLUWLOPLúWLU�61� øKODOLQ� KDQJL� NDWHJRULGH
\HU�DODFD÷ÕQD�EDNÕOÕUNHQ��DQODúPDQÕQ�SD]DUGD�|QHPOL�HWNLOHUH�VDKLS�ROXS
ROPDGÕ÷Õ�GLNNDWH�DOÕQDFDNWÕU��%ULWLVK�0LGODQG�Y��$HU�/LQJXV�'DYDVÕ¶QGD�62

.RPLV\RQ�|QHPOL�ELU�SD]DUD�JLUHQ�UDNLELQL�FH]DODQGÕUDUDN�SD]DUÕQ�UHNDEHW
\DSÕVÕQÕ� HWNLOHPH\L� DPDoOD\DQ� $HU� /LQJXV
XQ� GDYUDQÕúÕQÕ� D÷ÕU� QLWHOLNWH
EXOPXúWXU��3D]DUD�|QHPOL�HWNLOHUL�ROPDVD�GD��SD]DUODUÕ�D\ÕUPD\D�\|QHOLN
DPDo� WDúÕ\DQ� WDUDIODUD� GD� D÷ÕU� FH]DODU� YHULOHELOHFHNWLU�� $QFDN�
1RYDOOLDQFH�6\VWHPIRUP� 'DYDVÕ�63� UHNDEHWL� NÕVÕWODPD� ILLOLQLQ
X\JXODQGÕ÷ÕQD� GDLU� NDQÕW� ROPD\ÕQFD� YHULOHQ� FH]DQÕQ� GD� oRN� N�o�N
PLNWDUGD�RODFD÷ÕQÕ�J|VWHUPLúWLU�

%X�QRNWDGD��7RSOXOXN�UHNDEHW�KXNXNXQXQ�GLNH\�NÕVÕWODPDODUD�|]HO
ELU� |QHP� YHUGL÷LQL� EHOLUWPHN� JHUHNLU�� .RPLV\RQ� ELU� oRN� GDYDGD� 5RPD
                                                          ��) �&DUWRQERDUG���������2�-��/��������+ ��������2�-��/����������/ � gUQH÷LQ�� 7HWUD� 3DN� ,,� �������2�-�� /������ ������� ��&�0�/�5�� ���� YH� EHQ]HU� úHNLOGH� (XURIL[�
%DXFD�Y��+LOWL��������2�-��/����������������&�0�/�5������ 1 ��������2�-��/����������������&�0�/�5������
( ��������2�-��/�������DW�SDUD����
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$QWODúPDVÕ
QÕQ�WHPHO�KHGHIOHULQGHQ�ELUL�RODQ�WHN�SD]DUD�XODúPD�DPDFÕQÕ
|QOH\HQ� LKUDFDW� \DVDNODUÕQÕ� D÷ÕU� LKODO� RODUDN� GH÷HUOHQGLUPLúWLU�� %HQ]HU
J|U�ú�� SD\ODúDQ� $7$'�� 0LOOHU� 'DYDVÕ
QGD�64� �\H� �ONHOHU� DUDVÕQGDNL
WLFDUHWL�WHKOLNH\H�DWDFDN�QLWHOLNWHNL�LKUDFDW�\DVDNODUÕQÕQ�D÷ÕU�LKODO�ROGX÷XQX
EHOLUWPLúWLU�� %HQ]HU� úHNLOGH� �\H� �ONHOHU� DUDVÕQGD� WLFDUHWL� HQJHOOH\HQ
GD÷ÕWÕP� DQODúPDODUÕ� GD� D÷ÕU� LKODO� RODUDN� J|U�OHFHN� YH� |QHPOL� FH]DODU
verilebilecektir. Komisyon VW’de65� LKUDFDW� \DVD÷ÕQÕ� D÷ÕU� LKODO� RODUDN
QLWHOHQGLULUNHQ��%$6)�$FFLQDXWR�'DYDVÕ¶QGD66�GD��RUWDN�SD]DU�\DUDWÕOPDVÕ
KHGHIL\OH� oHOLúWL÷L� LoLQ� SDVLI� VDWÕúODUÕQ� \DVDNODQPDVÕQÕ� |QHPOL� ELU� LKODO
RODUDN�GH÷HUOHQGLUPLúWLU�

��� VD\ÕOÕ� 7�]�÷�Q� ���� PDGGHVL� LKODOLQ� NDVWHQ� YH\D� LKPDOHQ
JHUoHNOHúWLULOPHVL� NRúXOXQX� JHWLUPHNWHGLU�� $7$'�� EX� NRúXOXQ� LKODOLQ
D÷ÕUOÕ÷Õ� VRUXQXQGDQ� ED÷ÕPVÕ]� ROGX÷XQX� YH� LNLVLQLQ� IDUNOÕ� NRQXODUOD� LOJLOL
ROGX÷XQX� EHOLUWPLúWLU�67� øKODOLQ� NDVWHQ� YH\D� LKPDOHQ� JHUoHNOHúWLULOPLú
ROPDVÕ� .RPLV\RQ¶XQ� FH]D� X\JXOD\DELOPHVL� LoLQ� JHUHNOL� RODQ� |QNRúXOGXU�
øKODOLQ�D÷ÕUOÕ÷Õ�YH�V�UHVL�LVH�FH]D�PLNWDUÕQÕQ�EHOLUOH\LFLVL�RODQ�ELU�GXUXPGXU�
$7$'¶D� J|UH� LKODOLQ� D÷ÕUOÕ÷ÕQD� NDUDU� YHULUNHQ� V|]� NRQXVX� LKODOLQ� NDVWHQ
YH\D� LKPDOHQ� JHUoHNOHúWLULOPLú� ROPDVÕ� |QHPOL� GH÷LOGLU�� %XQD� J|UH� ELU
LKODOLQ� LKPDOHQ� JHUoHNOHúWLULOPLú� ROPDVÕ�� NDVWHQ� JHUoHNOHúWLULOHQOHUH
QD]DUDQ�GDKD�G�ú�N�ELU�FH]D�X\JXODQPDVÕQÕ�JHUHNWLUPH]�

LL��7DUDIODUÕQ�%LOJLVL
øKODOLQ� D÷ÕUOÕ÷ÕQÕQ� YH� GROD\ÕVÕ\OD� FH]D�PLNWDUÕQÕQ� EHOLUOHQPHVLQGH�

WDUDIODUÕQ� \DSWÕNODUÕ� GDYUDQÕúÕQ� ��� YH\D� ���� PDGGH� NDSVDPÕQGD� ROXS
ROPDGÕ÷Õ� ELOJLVLQH� VDKLS� ROPDODUÕ� GD� |QHP� DU]HWPHNWHGLU�� )ORUDO
'DYDVÕ¶QGD68�.RPLV\RQ��ED]Õ�J�EUH�oHúLWOHULQLQ�$OPDQ\D
\D�DU]�HGLOPHVL
V�UHFLQGH� LKUDFDW� NDUWHOL� ROXúWXUGXNODUÕ� QHGHQL\OH� )UDQVD
GDNL� �o� E�\�N
J�EUH� �UHWLFLVLQL� FH]DODQGÕUPÕúWÕU�� *�EUH� NDUWHOOHULQH� NDUúÕ� .RPLV\RQ
XQ
|QHPOL� VD\ÕGD� IDDOL\HWLQLQ� ROPDVÕQGDQ� GROD\Õ�� )UDQVÕ]� �UHWLFLOHULQ� J�EUH
NDUWHOOHULQLQ� ���� PDGGH� NDSVDPÕQGD� ELU� \DVDN� ROGX÷XQX� YH� PXDIL\HW
DODPD\DFD÷ÕQÕ� ELOPHOHUL� JHUHNWL÷L� �]HULQGH� GXUXOPXúWXU�� $QFDN�5HKEHU�
WHúHEE�V�Q� \DSWÕ÷Õ� GDYUDQÕúÕQ� NDQXQD� X\JXQ� ROPDGÕ÷Õ� KDNNÕQGDNL
\HULQGH�ú�SKHOHULQLQ�YDUOÕ÷ÕQÕ�KDILIOHWLFL�XQVXUODU�DUDVÕQGD�VD\PÕúWÕU�

���� PDGGH� NDSVDPÕQGDNL� ELU� WDNÕP� LKODOOHU� |]HO� RODUDN
VD\ÕOGÕ÷ÕQGDQ� ELOLQPHNWHGLU�� $QFDN� LQFHOHQHQ� ELU� WDNÕP� GDYUDQÕúODUÕQ
                                                          �
* �&DVH��������0LOOHU�,QWHUQDWLRQDO�6FKDOOSODWWHQ�*PE+�Y��&RPPLVVLRQ��������(�&�5�������������
��&�0�/�5������� � �9:��������2�-��/��������DW�SDUD�������� ��������2�-��/���������� �&DVH�&��������3��632�DQG�2WKHUV�Y��&RPPLVVLRQ��������(&5�,������ � ��������2�-��/����������������&�0�/�5�����
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VWDW�OHUL� NRQXVXQGD� ú�SKHOHULQ� YH\D� EHOLUVL]OL÷LQ� YDUOÕ÷Õ� KDOLQGH� YHULOHQ
FH]DQÕQ� GDKD� D]� RODFD÷ÕQD� GDLU� JHQHO� ELU� LoWLKDW69� JHOLúPLúWLU�� $.=270

NDUDUÕQGD�$7$'�EHQ]HU�JHUHNoH\OH�YHULOHQ�FH]D\Õ�D]DOWPÕúWÕU��.RPLV\RQ�
3HXJHRXW� NDUDUÕQGD� GD÷ÕWÕP� VLVWHPL� LoLQGH� DU]ÕQ� VLVWHPDWLN� RODUDN
UHGGLQH� FH]D� YHUPHPLú� YH� DUDFÕODUD� JHWLULOHFHN� JHUHNOL� NXUDOODUÕQ
DoÕNODQPDVÕQÕ� GD� $7$'
ÕQ� )RUG� NDUDUÕQÕ71� DoÕNODPDVÕQD� NDGDU
EHNOHPLúWLU��8QLWHG�%UDQGV72�NDUDUÕQGD�8%&
QLQ�IL\DWODQGÕUPD�SROLWLNDVÕQD
\|QHOLN� YHULOHQ� FH]D� NDUDUÕ� GD� EHQ]HU� úHNLOGH� DoÕNODQPÕúWÕU�� .RPLV\RQ�
NDUDUÕQGD� EX� W�U� ELU� IL\DWODQGÕUPD� SROLWLNDVÕQÕQ� LON� GHID� ���� PDGGH
NDSVDPÕQGD�LQFHOHQGL÷LQLQ�J|]�|Q�QH�DOÕQPDVÕ�JHUHNWL÷LQL�EHOLUWPLúWLU�

$QFDN� .RPLV\RQ
XQ� DUWÕN�� LKUDFDW� NDUWHOOHUL� JLEL� NODVLN� VD\ÕODQ
UHNDEHW�LKODOOHUL�EDNÕPÕQGDQ�GDKD�J�oO��ROGX÷X�EHOLUWLOPHOLGLU��'DKD�|QFH
.RPLV\RQ�NDUDUODUÕQD�NRQX�ROPDVD�GDKL�5RPD�$QWODúPDVÕ�LOH�\DVDNODQDQ
KXVXVODUÕQ� L\L� ELOLQGL÷L� KDOOHUGH� |]HOOLNOH� GH� LKODOLQ� oRN� DoÕN� YH� UHNDEHW
�]HULQGHNL� HWNLOHULQLQ� oRN� D÷ÕU� ROPDVÕ� GXUXPXQGD�� ILLOLQ� \HQL� ROPDVÕQÕQ
KDILIOHWLFL� ELU� XQVXU� RODUDN� HOH� DOÕQPDVÕ� V|]� NRQXVX� ROPD\DFDNWÕU�
gUQH÷LQ����������VD\ÕOÕ�7�]�N�NDSVDPÕQGD�LQFHOHQHQ�&HZDO��&RZDF��YH
8NZDO� 'DYDVÕ
QGD73� .RPLV\RQ� GHQL]FLOLN� PHFOLVL� �\HVL� ED]Õ� �\HOHUL
FH]DODQGÕUÕUNHQ�� RQODUÕQ� �������� VD\ÕOÕ� 7�]�N� YH� 81&7$'� JLEL
NXUXOXúODUÕQ� GD� \DSWÕ÷Õ� G�]HQOHPHOHUL� ELOPHOHULQL� J|]� |Q�QH� DOPÕúWÕU�
%HQ]HU�úHNLOGH��øON�'HUHFH�0DKNHPHVL�74 Dunlop Slazenger International
'DYDVÕ¶QGD75� WDUDIODUÕQ� \HQLOLN� VDYXQPDVÕQÕ� UHGGHWPLú�� 'XWFK� &UDQHV
'DYDVÕ¶QGD76�GD��LKODOLQ�\HQL�ROPDVÕ�|]HOOL÷LQLQ��LKODOH�NDWÕODQ�WHúHEE�VOHUH
ELU� �GRNXQXOPD]OÕN�� VD÷ODPDGÕ÷ÕQÕ� EHOLUWPLúWLU�� %XQD� J|UH� LKODOLQ� WHNUDUÕ
D÷ÕUODúWÕUÕFÕ�QHGHQ�RODUDN�NDEXO�HGLOLUNHQ��LON�GHID�VXo�LúOHQPHVL�KDILIOHWLFL
QHGHQ� RODUDN� NDEXO� J|UPHPHNWHGLU�� g]HOOLNOH� DoÕN� LKODO� V|]� NRQXVX
ROGX÷XQGD� JHoHUOL� RODQ� EX� GXUXP� øON� 'HUHFH�0DKNHPHVL� WDUDIÕQGDQ� GD
RQD\ODQPÕúWÕU�77

%X� QRNWDGD�� WHúHEE�V�Q� �IDUNÕQGD� ROPDVÕ�� GD� |QHP
DU]HWPHNWHGLU�� $7$'�� 7HWUD� 3DN� NDUDUÕQGD78�� øON� GHUHFH� 0DKNHPHVLQLQ
NDUDUÕQÕ� GHVWHNOH\HUHN�� 7HWUD� 3DN
ÕQ� V|]� NRQXVX� GDYUDQÕúODUÕQÕQ
                                                          � ) �gUQH÷LQ�9HJHWDEOH�3DUFKPHQW��������2�-��/����������������&�0�/�5������� + �$.=2�Y��&RPPLVVLRQ��������,�(�&�5�����������������&�0�/�5������ / ��������2�-��/�����������������&�0�/�5������ 1 �&KLTXLWD��������2�-��/���������������&�0�/�5��'����DW�SDUD������� ( ��������2�-��/������ * �&RXUW�RI�)LUVW�,QVWDQFH�NDUúÕOÕ÷Õ�RODUDN�NXOODQÕOPÕúWÕU�� � �'XQORS�6OD]HQJHU�,QWHUQDWLRQDO�/WG�Y��&RPPLVVLRQ��������(�&�5��,,������DW�SDUDV��������� � �'XWFK�&UDQHV��FDVHV�7��������YH�7��������� �3RO\SURS\OHQH� � �&DVH�&��������3��7HWUD�3DN�Y��&RPPLVVLRQ��������(�&�5��,�������DW�SDUDV�������
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$QWODúPD
QÕQ� UHNDEHW� NXUDOODUÕQÕ� LKODO� HWWL÷LQL� IDUNÕQGD� ROPDPDVÕQÕQ� V|]
NRQXVX� ROPDGÕ÷ÕQÕ� EHOLUWPLúWLU�� gWH� \DQGDQ�� GDKD� |QFHNL� VRUXúWXUPDODU
QHWLFHVLQGH� VXoOX� EXOXQDQ� WHúHEE�VOHULQ� GXUXPX� GD� D\UÕFD� HOH
DOÕQPDOÕGÕU79�� %X� GXUXP�� D÷ÕUODúWÕUÕFÕ� ELU� XQVXU� RODUDN� HOH� DOÕQDFDNWÕU�
)DNDW� 3RO\SURS\OHQH� 'DYDVÕ
QGD� øON� 'HUHFH� 0DKNHPHVL�� |QFHGHQ
KHUKDQJL� ELU� LKODOLQ� ROPDPDVÕQÕQ� QRUPDO� ELU� GXUXP� ROGX÷XQX�� |]HOOLNOH
GDYD�UHNDEHW�NXUDOODUÕQÕ�DoÕN�ELU�úHNLOGH�LKODO�HGL\RUVD�.RPLV\RQ
XQ�EXQX
KDILIOHWLFL�ELU�XQVXU�RODUDN�GH÷HUOHQGLUPHPHVL�JHUHNWL÷LQL�EHOLUWPLúWLU�

LLL��7DUDIODUÕQ�'DYUDQÕúODUÕ
%LU� WDUDIÕQ� GDYUDQÕúÕ�� .RPLV\RQ
XQ� LKODOLQ� D÷ÕUOÕ÷Õ

GH÷HUOHQGLUPHVLQL�HWNLOHUNHQ��FH]D\Õ�GD�DUWÕUDELOHFHNWLU��5HKEHU
GH����øKODO
ROXúWXUDQ� GDYUDQÕúODUÕ� J�oOHQGLUPHN� LoLQ�� GL÷HU� WHúHEE�VOHUH� NDUúÕ
WHGELUOHULQ� DOÕQPDVÕ�� D÷ÕUODúWÕUÕFÕ� ELU� XQVXU� RODUDN� VD\ÕOÕUNHQ�� GL÷HU
IDDOL\HWOHU�GH�HWNLOH\LFL�RODELOHFHNWLU��gUQH÷LQ��&DUWRQERDUG�'DYDVÕ
QGD�80

WHúHEE�VOHULQ�UHNDEHWL�ER]XFX�DQODúPDODUÕ�YH\D�X\JXODPDODUÕ�JL]OHPHOHUL
YH� VDNOÕ� WXWPDODUÕ�� FH]D\Õ� DUWÕUPÕúWÕU�� %XQXQ� WHUVL� RODUDN�� DQODúPDQÕQ
úHIIDIIOÕ÷Õ� YH� NDPX\D�DoÕN� ROPDVÕ�� FH]D\Õ� KDILIOHWLFL� ELU� XQVXU� RODUDN� HOH
DOÕQDELOHFHNWLU�81�.DUWHOLQ�NXUXPVDOODúPDVÕ�GD�D÷ÕUODúWÕUÕFÕ�ELU�XQVXU�RODUDN
GH÷HUOHQGLULOHELOHFHNWLU�� øKODOLQ� WHNUDUODQPDVÕ� LVH� 5HKEHU
LQ� GH� VD\GÕ÷Õ
D÷ÕUODúWÕUÕFÕ�XQVXUODUGDQGÕU�

7HúHEE�VOHULQ� W�NHWLFLOHU�� úLND\HWoLOHU� YH\D� .RPLV\RQ� WDUDIÕQGDQ
7RSOXOXN� KXNXNX� NDSVDPÕQGD� X\DUÕOGÕNODUÕQGDNL� UHDNVL\RQODUÕ� GD
.RPLV\RQ� WDUDIÕQGDQ� GLNNDWH� DOÕQDFDNWÕU�� øKODOGH� ÕVUDU� HGLOPHVL� LKODOLQ
D÷ÕUOÕ÷ÕQÕ� DUWÕUDELOHFHNWLU�� :($�)LOLSDFKL� 'DYDVÕ
QGD�82 distribütörün,
SHUDNHQGHFLOHU� WDUDIÕQGDQ� X\DUÕOPDVÕQD� UD÷PHQ� LKUDFDW� \DVD÷ÕQÕ
V�UG�UPHVL� NDUDU� YHULOLUNHQ� D\UÕFD� GH÷HUOHQGLULOPLúWLU�� 1HZLWW�'XQORS
6OD]HQJHU� ,QWHUQDWLRQDO�'DYDVÕ
QGD83� GD��.RPLV\RQ
XQ� UHVPL� X\DUÕODUÕQD
NDUúÕ� LKODOLQ� V�UG�U�OG�÷�� J|]�NPHNWHGLU�� 9:
QLQ� .RPLV\RQ
XQ� X\DUÕ
PHNWXSODUÕQD�NDUúÕ�ROXPOX� WHSNL�YHUPHNWHQ�NDoÕQPDVÕ�D÷ÕUODúWÕUÕFÕ�XQVXU
RODUDN� GH÷HUOHQGLULOPLúWLU�84� .RPLV\RQ
XQ� VRUXúWXUPDVÕQÕQ� HQJHOOHQPH\H
oDOÕúÕOPDVÕ�GD�D÷ÕUODúWÕUÕFÕ�XQVXUODUGDQ�VD\ÕOPDNWDGÕU��gWH�\DQGDQ�� LKODOLQ
J|Q�OO�� RODUDN� RUWDGDQ� NDOGÕUÕOPDVÕ� YH� .RPLV\RQ
OD� LúELUOL÷L� \DSÕOPDVÕ
KDILIOHWLFL� XQVXUODUGDQ� VD\ÕOPDNWDGÕU�� 5HKEHU�� �.RPLV\RQ� P�GDKDOH
HWWL÷LQGH� LKODOH� VRQ� YHUPH\L� �|]HOOLNOH� VRUXúWXUPD� \�U�W�UNHQ��� KDILIOHWLFL
                                                          � ) �gUQH÷LQ�&DUWRQERDUG��&DVH���������+ �&DUWRQERDUG���������2�-��/�������/ �gUQH÷LQ��%XLOGLQJ�DQG�&RQVWUXFWLRQ�,QGXVWU\�LQ�WKH�1HWKHUODQGV��������2�-��/������1 ��������-�2��/���������������&�0�/�5��'����( ��������2�-��/��������* �9:��������2�-��/��������DW�SDUD�����
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XQVXUODU� DUDVÕQGD� ]LNUHWPLúWLU�� .RPLV\RQ� JHoPLú� \ÕOODUGD�� VRUXúWXUXODQ
WHúHEE�VOHULQ� G�]HOWPH\H� \|QHOLN� GDYUDQÕúODUÕQÕ� GD� GLNNDWH� DOPÕúWÕU�
*HQHUDO�0RWRUV�GDYDVÕQGD85�ID]OD�DOÕQGÕ÷Õ�LGGLD�HGLOHQ�SDUD�PLNWDUÕQÕQ�ELU
bölümünün geri ödenmesi örnek olarak verilebilir.

LY��hU�Q�Q�'H÷HUL�YH�1LWHOL÷L
.RPLV\RQ�FH]DQÕQ�PLNWDUÕQÕ�EHOLUOHUNHQ�PDOODUÕQ�YH\D�KL]PHWOHULQ

GH÷HULQH�YH�KDFPLQH�YH�LKODOLQ�W�NHWLFL\H�HWNLVLQH�GH�EDNPDNWDGÕU��$7$'
Sugar86� GDYDVÕQGD� ³.XOODQÕFÕODUÕQ� YH� W�NHWLFLOHULQ� X÷UDGÕNODUÕ� ]DUDU�� ILLOLQ
LVWLVQDL� ROPDVÕQÕQ� VRQXFX� RODUDN� VÕQÕUOÕ� NDOPÕúWÕU�´� GHPHN� VXUHWL\OH
.RPLV\RQ¶XQ� EX� J|U�ú�Q�� RQD\ODPÕúWÕU�� .RPLV\RQ� 7KHDO�:DWWV87

NDUDUÕQGD� NDVHW� WHPL]OH\LFL� FLKD]ÕQ� W�NHWLFLOHU� LoLQ� ]RUXQOX� ELU� �U�Q
ROPDGÕ÷ÕQÕ� YH� RQODUÕQ� KDUFDPDODUÕQGD� |QHPOL� ELU� \HU� WHúNLO� HWPHGL÷LQL
GLNNDWH�DOPÕúWÕU��%XQD�NDUúÕQ�+DVVHOEODG88�NDUDUÕQGD��LOJLOL��U�Q�Q��SDKDOÕ
YH� QLWHOLNOL� NDPHUDODU�� VHUL� RODUDN� �UHWLOPHGL÷LQL� DQFDN� GH÷HULQLQ� \�NVHN
ROPDVÕQÕQ� YH� D]� VD\ÕGDNL� NXOODQÕFÕ� �]HULQGHNL� HWNLVLQLQ� GLNNDWH
DOÕQDELOHFH÷LQH�LúDUHW�HWPLúWLU��'XQORS�6OD]HQJHU89�GDYDVÕQGD�øON�'HUHFH
0DKNHPHVL�� ���� YH� ���� PDGGHOHULQ� LKODO� HGLOPHVLQLQ� PD÷GXUX� RODQ
W�NHWLFLOHULQ� X÷UDGÕNODUÕ� ]DUDUÕQ� \DOQÕ]FD� GR÷UXGDQ� PDGGL� ]DUDU
ROPDGÕ÷ÕQÕ��D\QÕ�]DPDQGD�UHNDEHWoL�\DSÕQÕQ�ER]XOPDVÕQGDQ�ND\QDNODQDQ
GROD\OÕ�]DUDUÕQ�GD�EXOXQGX÷XQD� LúDUHW�HWPLúWLU��%LU� LKODOLQ�GR÷UXGDQ�YH\D
GROD\OÕ� ]DUDUÕQÕ� |OoPHN� ROGXNoD� ]RU� ROPDVÕQD� NDUúÕQ�� .RPLV\RQ� ED]Õ
GDYDODUGD� LKODOLQ� W�NHWLFLOHU� �]HULQGHNL� HWNLVLQL� YXUJXODPÕúWÕU�� $QFDN
EXUDGD� W�NHWLFLQLQ� GDU� DQODPGD� QLKDL� W�NHWLFL� RODUDN� DOÕQPDGÕ÷Õ
YXUJXODQPDOÕGÕU�� 6LHPHQV�)DQXF90� NDUDUÕQGD�� PRGHUQ� WHNQRORMLQLQ
JHOLúPHVL�DoÕVÕQGDQ�VRQ�GHUHFH�|QHPOL�ROGX÷X� LoLQ��P�QKDVÕU�GD÷ÕWÕPÕQ
7RSOXOXN�PDNLQD�DOHWOHUL�SD]DUÕQD�HQ�X\JXQ�IL\DWD�JLUPH\L� UHGGHWPHVLQH
GLNNDW� oHNLOPLúWLU��gWH� \DQGDQ�.RQLFD91� NDUDUÕQGD�.RPLV\RQ��.RQLFD¶QÕQ
SD]DU�SD\ÕQÕQ�oRN�N�o�N�YH��\H�GHYOHWOHU�DUDVÕQGDNL�WLFDUHWH�HWNLVLQLQ�oRN
|QHPOL�ROPDGÕ÷Õ�VRQXFXQD�YDUPÕúWÕU�

Y��7DUDIODUÕQ�6D\ÕVÕ�YH�%�\�NO�÷�
.RPLV\RQ�EDNPÕú�ROGX÷X�ROD\ODUGD�WDUDIODUÕQ�VD\ÕVÕ�YH�E�\�NO�÷�

LOH� DQODúPDQÕQ� SD]DUGDNL� HWNLVLQL� J|]� |Q�QH� DOPDNWDGÕU�� øOJLOL
                                                          ��� ��������2�-��/����������������&�0�/�5��'������ � &DVHV� ������� ���������� �������	�������� &R�RSHUDWLHYH� 9HUHQLJLQJ� ³6XLNHU� 8QLH´� 8$� DQG
2WKHUV�Y��&RPPLVVLRQ��������(&5������ � ��������2�-��/����������������&0/5�'����� ��������2�-��/�����������������&0/5������) �&DVH�7��������'XQORS�6OD]HQJHU�,QWHUQDWLRQDO�/WG��9��&RPPLVVLRQ��������(&5�,,����)�+ ��������2�-��/�����������������&0/5����)�/ ��������2�-��/����������������&0/5����
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WHúHEE�VOHULQ� VD\ÕVÕ� YH� GXUXPX�� VDKLS� ROGXNODUÕ� HNRQRPLN� J�F�Q� YH
SD]DU��]HULQGH�\DSDFDNODUÕ�HWNLQLQ�ELU�J|VWHUJHVL�RODELOLU��%X� LVH�UHNDEHW
VÕQÕUODPDVÕQÕQ�D÷ÕUOÕ÷ÕQD�YH�EX�\ROOD�LKODOLQ�D÷ÕUOÕ÷ÕQD�HWNL�HGHELOPHNWHGLU�
Nitekim, Komisyon Cartonboard92�NDUDUÕQGD�NDUWRQ�SD]DUÕQÕQ�\ÕOOÕN������
PLO\RQ� (&8¶O�N� GH÷HUL\OH� |QHPOL� ELU� VHNW|U� ROGX÷XQD� YH� LKODOH� NDWÕODQ
WHúHEE�VOHULQ� SD]DUÕQ� QHUHGH\VH� WDPDPÕQD� VDKLS� ROGXNODUÕQD� GLNNDW
oHNPLúWLU�

.RPLV\RQ� SD]DUÕQ� GH÷HULQLQ� QH� ROGX÷XQX� YH� LOJLOL� �U�Q�Q
HNRQRPLN�|QHPLQL�GH�KHVDED�NDWPDNWDGÕU��%X�ED÷ODPGD�SD]DUÕQ�\DSÕVÕ�
UHNDEHWoL�ROXS�ROPDGÕ÷Õ�YH�|UQH÷LQ�DQODúPDQÕQ�IL\DWODU�G�]H\LQGHNL�HWNLVL
GH� GLNNDWH� DOÕQPDOÕGÕU�� 7HúHEE�VOHULQ� VDKLS� ROGXNODUÕ� SD]DU� SD\Õ� GD
GH÷HUOHQGLULOPHOLGLU�� %X� EDNÕPGDQ� HOGH� HGLOHQ� FLURODU�� NDWÕODQ
WHúHEE�VOHULQ� SD]DU� GXUXPODUÕ� KDNNÕQGD� ELU� J|VWHUJH� ROXUNHQ�
JHUoHNOHúWLULOHQ� LKODOGH� WHúHEE�VOHULQ� NDWNÕVÕQÕQ� D÷ÕUOÕ÷Õ� LOH� LOJLOL� ELU� ILNLU
verebilmektedir.

YL��øKODOH�.DWÕOÕPÕQ�'HUHFHVL
%LUGHQ� ID]OD� WHúHEE�V�Q� LKODOH� NDWÕOPDVÕ� GXUXPXQGD� .RPLV\RQ

KHU� ELU� WHúHEE�V�Q� GXUXPXQX� D\UÕ� D\UÕ� GH÷HUOHQGLUPHNWHGLU�� %X� GXUXP
5HKEHU¶GH� DoÕNoD� YXUJXODQPÕúWÕU�� 8\JXODPDGD� NDWÕOÕPÕQ� V�UHVL� YH
GHUHFHVLQGHNL� IDUNOÕOÕN�NDGDU�� LKODOGH� WHúHEE�VOHU� WDUDIÕQGDQ�R\QDQDQ� URO
GH� GLNNDWH� DOÕQDFDNWÕU�� $7$'�� EX� \DNODúÕPÕ� GHVWHNOHPLúWLU�� gUQH÷LQ
BMW93� NDUDUÕQGD�� .RPLV\RQXQ�� 'D÷ÕWÕFÕODU� 'DQÕúPD� .RPLWHVL¶QH� LP]D
DWDQ� GD÷ÕWÕFÕODUGDQ� GDKD� D÷ÕU� ELU� FH]D� X\JXODPDVÕ� RQD\ODQPÕúWÕU�� øON
'HUHFH�PDKNHPHVL�GH�&DUWRQERDUG�NDUDUÕQGD�3:*¶QLQ� VÕUDGDQ��\HOHUL
LOH� HOHEDúODUÕ� DUDVÕQGD� oL]LOHQ� D\UÕPÕ� RQD\ODPÕúWÕU�� 5HKEHU¶GH� LKODOH
|QD\DN�RODQ�YH\D�OLGHU�URO��R\QD\DQ��D÷ÕUODúWÕUÕFÕ�QHGHQ��LOH�VDGHFH�SDVLI
RODUDN�NDWÕODQ�YH\D� OLGHUL� L]OH\HQOHU� �KDILIOHWLFL�QHGHQ��DUDVÕQGD�ELU�D\UÕP
\DSÕOPÕúWÕU�� *HoPLú� GHQH\LP�� HOHEDúÕODUÕQ� GDKD� D÷ÕU� FH]DODUD
oDUSWÕUÕOPDVÕQÕQ� EHNOHQGL÷LQL� J|VWHUPHNWHGLU�� $QFDN� HúLW� NDWÕOÕP� YDUVD
FH]DODUÕQ�HúLW�ROPDVÕ�JHUHNPHNWHGLU��5HKEHU¶LQ� LúDUHW�HWWL÷L�JLEL��ELU� WDUDI
DQODúPD\D� WDPDPHQ�NDWÕOPDPÕúVD�YH\D�X\JXODPÕ\RUVD�EX�ELU� KDILIOHWLFL
QHGHQ� RODELOLU�� 9:¶GH� .RPLV\RQ� GD÷ÕWÕFÕODUÕ� 9:¶LQ� VÕQÕUOD\ÕFÕ
SROLWLNDODUÕQÕQ� PD÷GXUX� RODUDN� WDQÕPODUNHQ�� LKODOH� DNWLI� RODUDN
NDWÕOPDGÕNODUÕ� LoLQ� FH]DODQGÕUÕOPDPÕúODUGÕU�� +XNXND� D\NÕUÕ� IDDOL\HWWHQ
\DUDUODQDUDN� DVÕO� WDUDIÕ� ROXúWXUDQODUOD� NDUúÕODúWÕUÕOGÕ÷ÕQGD�� LKODOGH� oRN
N�o�N�ELU�SD\Õ�RODQ�YH\D�NHQGL�HNRQRPLN�oÕNDUÕQÕQ�WHUVLQH�YH\D�J|Q�OV�]
YH\D� EDVNÕ� DOWÕQGD� KDUHNHW� HGHQ� WHúHEE�VOHU� KLo� FH]D� DOPD\DELOLUOHU�
                                                          )�1 ��������2�-��/����������������&0/5����)�( �&DVHV�������	������������������(&5�����
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$QFDN�EX�KHU�]DPDQ�JHoHUOL�GH÷LOGLU��.RPLV\RQ¶XQ�)UHQFK�:HVW�$IULFDQ
Shipowners Committees94�NDUDUÕQGD�EHOLUWWL÷L�JLEL��$QWODúPD\Õ�LKODO�HWPHVL
LoLQ� LúELUOL÷L� \DSPDN� �]HUH� J�oO�� ELU� EDVNÕ� DOWÕQGD� NDODQ� WHúHEE�VOHULQ
.RPLV\RQ¶D�EDúYXUPD�YH\D�XOXVDO�PDKNHPHOHUGHQ�EX�X\JXODPDODUD�VRQ
YHULOPHVLQL�LVWHPH�LPNDQODUÕ�KHU�]DPDQ�PHYFXWWXU��6RQ�RODUDN��øON�'HUHFH
0DKNHPHVL�� WHP\L]� QHWLFHVLQGH� YHULOHQ� FH]DODUÕQ� G�ú�U�OPHVL
GXUXPXQGD�� WHúHEE�VOHUH� YHULOHQ� FH]D� RUDQÕQÕQ� NRUXQPDVÕ� JHUHNWL÷L
LONHVLQLQ� KDWÕUGD� WXWXOPDVÕ� JHUHNWL÷LQL� EHOLUWPLúWLU�95� %X� GXUXP� NDWÕ� ELU
PDWHPDWLN� KHVDSODPDQÕQ� |WHVLQGH�� FH]DODUÕQ� .RPLV\RQ
XQ� UHNDEHW
SROLWLNDVÕ� X\JXODPDVÕQGD� |QHPOL� ELU� DUDo� ROPDVÕ� QHGHQL\OH� .RPLV\RQ
D
EHOOL� ELU� WDNGLU� \HWNLVL� WDQÕQPDVÕQÕQ� 0DKNHPH� WDUDIÕQGDQ� J|]� |Q�QH
DOÕQPDVÕQÕ�JHUHNWLUPHNWHGLU�

YLL��<DVDO�YH�(NRQRPLN�'XUXP
øKODO�\DVDO�YH�HNRQRPLN�GXUXPXQ�ÕúÕ÷ÕQGD�LQFHOHQPHOLGLU��5HKEHU

³HNRQRPLN� GXUXP� JLEL� EHOLUOL� REMHNWLI� IDNW|UOHU´LQ� GLNNDWH� DOÕQPDVÕ
JHUHNWL÷LQH� DWÕI� \DSPÕúWÕU�� *HoPLú� GHQH\LPOHU� 7RSOXOXN� UHNDEHW
NXUDOODUÕ\OD� 7RSOXOX÷XQ� GL÷HU� SROLWLNDODUÕ� YH� PHY]XDWÕ� DUDVÕQGD� ELU
HWNLOHúLP� ROGX÷XQGD� EX� GXUXPXQ� |]HOOLNOH� |QHPOL� ROGX÷XQX
J|VWHUPHNWHGLU�� 6XJDU� GDYDVÕQGD� $7$'�� 7RSOXOX÷XQ� úHNHU� SD]DUÕQGDNL
RUWDN�RUJDQL]DV\RQXQXQ�UHNDEHW�LoLQ�oRN�D]�DODQ�EÕUDNWÕ÷ÕQÕ�YH�EXQXQ�GD
úHNHU� �UHWLFLOHULQLQ� DQWL�UHNDEHWoL� X\JXODPDODUÕQD� GHYDP� HWPHOHULQL
VD÷ODPD\D� \DUGÕPFÕ� ROGX÷XQX� EHOLUWPLú�� DQFDN� EX� GXUXPXQ� LKODOH� J|]
\XPXOPDVÕ� DQODPÕQD� JHOPH\HFH÷LQL� LIDGH� HWPLúWLU�� .RPLV\RQ� SD]DU
\DSÕVÕQÕQ�7RSOXOXN�PHY]XDWÕ�WDUDIÕQGDQ�HWNLOHQGL÷L�GXUXPODUGD�GD�EHQ]HU
ELU� \DNODúÕP� J|VWHUPHNWHGLU�� $QFDN�� 3LRQHHU� GDYDVÕQGD� $7$'�
.RPLV\RQ¶XQ�5RPD�$QWODúPDVÕ¶QÕQ������PDGGHVLQLQ�)UDQVD¶\D�-DSRQ�KL�
IL��UHWLFLOHULQL�oÕNDUPD�\HWNLVLQL�YHUGL÷L�JHUHNoHVL\OH�ELU� LSWDO�YH\D�FH]DGD
LQGLULP�X\JXODQPDVÕ�\|Q�QGHNL�DUJ�PDQÕQÕ�UHGGHWPLúWLU��$QODúPDQÕQ��\H
GHYOHWOHULQ� XOXVDO� KXNXNXQD� J|UH� GXUXPX� GD� GLNNDWH� DOÕQPDOÕGÕU�
7HúHEE�VOHULQ� LúOHULQL� \�U�WW�NOHUL� \HULQ� KXNXNXQX� WDPDPHQ� J|]� DUGÕ
etmeleri beklenemez. Öte yandan ulusal hukuklar 81. veya 82. madde ile
\DVDNODQDQ� GDYUDQÕúD� L]LQ� YH\D� \HWNL� YHUHPH]�� DQFDN� .RPLV\RQ
WDUDIÕQGDQ� FH]D� YHULOLUNHQ� |]HOOLNOH� 7RSOXOXN� KXNXNXQD� J|UH� D\NÕUÕOÕ÷ÕQ
DoÕN� ROPDGÕ÷Õ� GXUXPODUGD�� WHúHEE�VOHULQ� LoLQGH� EXOXQGXNODUÕ� GXUXP
KHVDED�NDWÕOPDOÕGÕU�

E��øKODOLQ�6�UHVL

                                                          )�* ��������2�-��/�����)�� �,WDOLDQ�)ODW�*ODVV�7HP\L]L��&DVHV�7����YH���������
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øKODOLQ�QH�NDGDU�V�UG�÷��GH�WHPHO�FH]D�PLNWDUÕQÕQ�EHOLUOHQPHVLQGH
ELU�NULWHU�RODUDN�DOÕQDFDNWÕU��.ÕVD�V�UHOL�LKODOOHUGH��JHQHOOLNOH�ELU�\ÕOGDQ�D]��
PLNWDUGD�ELU�GH÷LúLNOLN�\DSÕOPD]NHQ�� LKODOLQ�V�UHVL�ELU� LOD�EHú�\ÕO�DUDVÕQGD
LVH��D÷ÕUOÕ÷D�J|UH�EHOLUOHQHQ�PLNWDUGD�����DUWÕú�V|]�NRQXVX�RODELOHFHNWLU�
%Hú�\ÕOGDQ�X]XQ�V�UHOL�LKODOOHUGH�LVH��D÷ÕUOÕ÷D�J|UH�EHOLUOHQHQ�PLNWDUGD�KHU
\ÕO�LoLQ�����DUWÕúD�JLGLOHELOHFHNWLU�

<XNDUÕGD� DoÕNODQDQ� D÷ÕUOÕN� YH� V�UHQLQ� WRSODPÕ� LKODOH� \|QHOLN
YHULOHFHN�WHPHO�FH]D�PLNWDUÕQÕ�ROXúWXUDFDNWÕU�96

.RPLV\RQ� V�UHQLQ� X\JXODQDQ� GDYUDQÕúÕ� J�oOHQGLULFL� ELU� XQVXU
ROGX÷X�J|U�ú�QGHGLU�

$7$'��&RPPHUFLDO�6ROYHQWV�'DYDVÕ
QGD97�.RPLV\RQ
XQ�úLND\HWH
\|QHOLN�RODUDN�KDUHNHWH�JHoPHGH�JHo�NDOPDVÕQÕ�J|]�|Q�QH�DODUDN�FH]D\Õ
G�ú�UP�úW�U�� %X� GH÷HUOHQGLUPHGH�� .RPLV\RQ� GDKD� oDEXN� KDUHNHW
HWPHVL�KDOLQGH�LKODOLQ�GDKD�NÕVD�V�UHOL�RODFD÷ÕQÕ�KHVDED�NDWÕOPÕúWÕU�

.RPLV\RQ�P�GDKDOHVLQH�UD÷PHQ�LKODOLQ�GHYDP�HWPHVL�D÷ÕUODúWÕUÕFÕ
ELU� XQVXU� RODUDN� GH÷HUOHQGLULOHFHNWLU�� $\UÕFD�� .RPLV\RQ
D� ELOGLULOHQ
DQODúPD� YH\D� H\OHPOHULQ� ELOGLULOPHVLQGHQ� VRQUDNL� GDYUDQÕúODUÕQD� YH
������� PDGGHQLQ� X\JXODQPDVÕQD� \|QHOLN� NDUDUÕQGDQ� |QFH� FH]D
X\JXODQPD\DFD÷Õ�GD�KDWÕUODWÕOPDOÕGÕU98��6RQ�RODUDN��LKODOLQ�V�UHVL�FH]DQÕQ
PLNWDUÕ� LOH� LOJLOL� ROPD\DELOHFH÷L� JLEL�� WDPDPHQ� FH]D� YHUPH� YH\D�|]HO� ELU
tarafa ceza verme ile de ilgili olabilir.99

,,������ $÷ÕUODúWÕUÕFÕ�YH�+DILIOHWLFL�.RúXOODU
$÷ÕUOÕN� YH� V�UHQLQ� WRSODPÕQGDQ� ROXúDQ� WHPHO� FH]D� PLNWDUÕ�

D÷ÕUODúWÕUÕFÕ� YH� KDILIOHWLFL� NRúXOODUÕQ� YDUOÕ÷ÕQD� ED÷OÕ� RODUDN� YH� DQÕODQ
WHúHEE�VOHULQ� |]HO� NRúXOODUÕ� ÕúÕ÷ÕQGD� DUWÕUÕODFDN� YH\D� D]DOWÕODFDNWÕU�
5HKEHU��J|]�|Q�QH�DOÕQDFDN�HWNHQOHUL�WDGDGL�RODUDN�VD\PÕúWÕU��5HKEHUGH
D÷ÕUODúWÕUÕFÕ�GDYUDQÕúODUD�|UQHN�RODUDN�DúD÷ÕGDNLOHUH�\HU�YHULOPHNWHGLU�
- $\QÕ�WHúHEE�V�WDUDIÕQGDQ�D\QÕ�QLWHOLNWH�LKODOLQ�WHNUDUODQPDVÕ�
                                                          )�� �'ROD\ÕVÕ\OD� WHPHO�FH]D D÷ÕUOÕN���V�UH�HúLWOL÷LQGHQ�ROXúDFDNWÕU��'ROD\ÕVÕ\OD�� EX�GHQNOHPL� V�UH
LoLQ�EHOLUOHQHQ�HúLNOHUOH�DoÕNOD\DFDN�ROXUVDN�
����NÕVD�V�UHOL�LKODOOHUGH�ELU�\ÕOGDQ�D]����WHPHO�FH]D� �D÷ÕUOÕN
����RUWD�V�UHOL�LKODOOHUGH�����\ÕO�DUDVÕ���WHPHO�FH]D� �D÷ÕUOÕN�������D÷ÕUOÕN�RODELOHFHNWLU�
���� X]XQ� V�UHOL� LKODOOHUGH��� \ÕOGDQ� ID]OD��� WHPHO� FH]D�  � D÷ÕUOÕN� �� �\ÕO� VD\ÕVÕ� 
� ���� D÷ÕUOÕN�
RODELOHFHNWLU�) � ��������(�&�5����������������&�0�/�5�������DW�SDUD�����)�� ����VD\ÕOÕ�7�]�÷�Q��������PDGGHVL)�) �&RQGHOOLV
LQ�6SHUU\�1HZ�+ROODQG�'DYDVÕ
QGDNL�GXUXPX��������2�-��/�����������������&�0�/�5�
���
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- .RPLV\RQ� WDUDIÕQGDQ� VRUXúWXUPD� \�U�W�O�UNHQ� LúELUOL÷LQL� UHGGHWPH
YH\D�HQJHO�ROPD\D�oDOÕúPD�

- øKODOGH�EDúÕ�oHNPHVL�YH\D�OLGHU�URO�QGH�ROPDVÕ�
- øKODO� ROXúWXUDQ� GDYUDQÕúODUÕ� J�oOHQGLUPHN� LoLQ�� GL÷HU� WHúHEE�VOHUH

NDUúÕ�WHGELUOHULQ�DOÕQPDVÕ�
- øKODO� QHWLFHVLQGH� HOGH� HGLOHQ� KDNVÕ]� ND]DQFÕQ� REMHNWLI� RODUDN� WDKPLQ

HGLOPHVL�P�PN�Q�ROGX÷XQGD�YHULOHFHN�FH]DQÕQ�EX�PLNWDUÕ�DúPDVÕ�LoLQ
DUWÕUÕOPDVÕ�LKWL\DFÕ�

- 'L÷HU�
7HPHO� FH]D� PLNWDUÕQÕ� G�ú�UHFHN� KDILIOHWLFL� VHEHSOHUH� GH� úX

örnekler verilmektedir:

- øKODOGH�WDPDPHQ�SDVLI�YH\D�OLGHUL�WDNLS�HGHQ�URO�Q�Q�ROPDVÕ�
- <DVD\D� D\NÕUÕ� DQODúPD� YH\D� X\JXODPDODUÕ� SUDWLNWH� X\JXODPD\D

NR\PDPDVÕ�
- .RPLV\RQ� P�GDKDOH� HWWL÷LQGH� LKODOH� VRQ� YHUPHVL� �|]HOOLNOH

VRUXúWXUPD�\�U�W�O�UNHQ��
- 7HúHEE�V� DoÕVÕQGDQ� NÕVÕWOD\ÕFÕ� GDYUDQÕúÕQ� LKODO� ROXúWXUXS

ROXúWXUPDGÕ÷ÕQD�GDLU�KDNOÕ�ú�SKHOHULQ�YDUOÕ÷Õ�
- øKODOOHULQ�LKPDOHQ�ROPDVÕ�YH\D�NDVÕWOÕ�ROPDPDVÕ�
- 7HúHEE�V�Q�� VRUXúWXUPD� HVQDVÕQGD�� ��� 7HPPX]� ����� WDULKOL

/HQLHQF\�3URJUDP�NDSVDPÕ�GÕúÕQGD�HWNLQ�LúELUOL÷L�
- 'L÷HU�

.RPLV\RQ� UHKEHUGH� EX� |UQHNOHUL� YHUPLú� ROPDVÕQD� NDUúÕQ� |QFHNL
LoWLKDWODUÕQGD� oRN� GDKD� JHQLú� ELU� OLVWH\L� D÷ÕUODúWÕUÕFÕ� YH� KDILIOHWLFL� QHGHQ
RODUDN� GLNNDWH� DOPÕúWÕU�� $÷ÕUODúWÕUÕFÕ� QHGHQOHUH� |UQHN� RODUDN� �U�Q�Q
|QHPL�� LKODOLQ� SL\DVDGDNL� HWNLVL�� LKODOLQ� NXUXPVDO� QLWHOL÷L� VD\ÕODELOLUNHQ�
KDILIOHWLFL�QHGHQOHUH�GH�WHúHEE�VOHULQ�GXUXPX�G�]HOWPH\L�NDEXO�HWPHOHUL�
VDWÕúODUÕQ�|QHPOL�RUDQÕQÕQ�7RSOXOXN�GÕúÕQD�\DSÕOPDVÕ��.RPLV\RQ
XQ�\DYDú
KDUHNHW�HWPHVL��HNRQRPLN�NRQMRNW�U�Q�D÷ÕUOÕ÷Õ��LKODOGH�EDúND�WHúHEE�V�Q
EDVNÕVÕQÕQ� YDUOÕ÷Õ� |UQHN� RODUDN� J|VWHULOHELOLU�� %D]Õ� HWNHQOHU� FH]D
SROLWLNDVÕQGDNL�GH÷LúLNOLN�QHGHQL\OH�OLVWH\H�DOÕQPDPÕú�ROPDVÕQD�NDUúÕQ��ELU
NÕVPÕ�GD�EDúND�NDSVDPGD�GH÷HUOHQGLULOGL÷L�LoLQ�OLVWH\H�GDKLO�HGLOPHPLúWLU�
%X� QHGHQOH� FH]D� PLNWDUÕQD� HWNL� HGHQ� EX� XQVXUODUD� NÕVDFD� GH÷LQPHN
\HULQGH�RODFDNWÕU�

.RPLV\RQ� |QFHNL� X\JXODPDODUÕQGD� WHúHEE�VOHULQ� VRUXúWXUPD
V�UHFLQGH� oHúLWOL� úHNLOOHUGH� LúELUOL÷L� \DSPDODUÕ� YH� GHOLO� VD÷ODPDODUÕ� JLEL
KDOOHUL� KDILIOHWLFL� QHGHQ� RODUDN� GLNNDWH� DOPÕú� YH� FH]D�PLNWDUÕQGD� |QHPOL
LQGLULPOHU� \DSPÕúWÕU�� $QFDN� .RPLV\RQ� ����� \ÕOÕQGD� oÕNDUPÕú� ROGX÷X� ELU
'X\XUX� LOH�NDUWHOOHUOH�HWNLQ�ELU�úHNLOGH�P�FDGHOH�HGHELOPHN�DPDFÕ\OD�EX
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W�U�KDOOHUL�D\UÕ�ELU�G�]HQOHPH\H�WDEL�WXWPXú�YH�GDKD�VRQUD�EX�'X\XUX¶\X
revize ederek /HQLHQF\� 3URJUDP� DGÕ� DOWÕQGD� X\JXODPD\D� NR\PXúWXU�
5HKEHU¶GH� GH� EHOLUWLOGL÷L� �]HUH� PHYFXW� X\JXODPDGD� DUWÕN� EX� SURJUDP
NDSVDPÕ� GÕúÕQGD� NDODQ� LúELUOL÷L� KDOOHUL� KDILIOHWLFL� QHGHQ� RODUDN� NDEXO
edilmektedir.

Rehber’de ihlalin ihmalen geUoHNOHúWLULOPHVL� YH\D� WHúHEE�V
WDUDIÕQGDQ� JHUoHNOHúWLULOHQ� GDYUDQÕúÕQ� JHUoHNWHQ� LKODO� ROXS� ROPDGÕ÷ÕQÕQ
EHOLUVL]� ROPDVÕ� KDILIOHWLFL� QHGHQ� RODUDN� VD\ÕOPÕúNHQ�� LKODOLQ� NDVWHQ
JHUoHNOHúWLULOPHVL� D÷ÕUODúWÕUÕFÕ� QHGHQOHU� DUDVÕQGD� VD\ÕOPDPÕúWÕU�� %X
GXUXP��:LOV� WDUDIÕQGDQ� NDVÕWOÕ� H\OHPOHULQ� X\JXODPDGD� LKPDOHQ� RODQODUD
QD]DUDQ� GDKD� \D\JÕQ� ROPDVÕ� JHUoH÷LQLQ� ELU� \DQVÕPDVÕ� RODUDN
QLWHOHQGLULOPHNWHGLU�� 1LWHNLP� $7$'� GD�� ELU� LKODOLQ� NDVÕWOÕ� RODUDN
QLWHOHQGLULOHELOPHVL�LoLQ�WHúHEE�V�Q����LQFL�PDGGH\L�LKODO�HWWL÷LQLQ�IDUNÕQGD
ROPDVÕQD�JHUHN�ROPDGÕ÷ÕQÕ��GDYUDQÕúÕQÕQ�UHNDEHWL�VÕQÕUODGÕ÷ÕQÕQ�ELOLQFLQGH
ROPDVÕQÕ�\HWHUOL�EXOPDNWDGÕU�100

&H]D\D� HWNL� HGHQ� EX� QHGHQOHULQ� 5HKEHU¶GH� VD\ÕOPDVÕ� |QFHNL
X\JXODPD\D�J|UH�GDKD�E�\�N�ELU� úHIIDIOÕN� YH� \DVDO� EHOLUOLOLN� VD÷ODPÕúWÕU�
$QFDN� OLVWHGH� GDKD� |QFH� NXOODQÕODQ� ED]Õ� HWNHQOHULQ� DoÕNoD� EHOLUWLOPHPLú
ROPDVÕQÕQ��KHU�QH�NDGDU�OLVWHQLQ�WDGDGL�ROGX÷X�YH�³GL÷HU´�NDWHJRULVLQLQ�\HU
DOGÕ÷ÕQD�GLNNDW�oHNLOVH�GH�WHúHEE�VOHU�DoÕVÕQGDQ�\DVDO�EHOLUVL]OL÷H�QHGHQ
RODELOHFH÷L�LOHUL�V�U�OPHNWHGLU�101

,,����� &H]DODUÕQ�8\JXODQPDVÕQGD�'L÷HU�8QVXUODU
.RPLV\RQ¶XQ� EX� 5HKEHU� LOH� JHWLUPLú� ROGX÷X� \|QWHPH� J|UH

KHVDSODQDQ�FH]DODU��KHU�KDOGH����VD\ÕOÕ�7�]�N�LOH�JHWLULOPLú�RODQ����¶OXN
G�Q\D�oDSÕQGDNL�FLUR�VÕQÕUÕQÕ�DúPDPDOÕGÕU��%X�FH]DQÕQ�KHVDSODQPDVÕQGD
HVDV�DOÕQDFDN�FLUR�LVH�HOGH�HGLOHELOL\RUVD�NDUDUÕQ�DOÕQPDVÕQGDQ�|QFHNL�\ÕOD
DLW�FLUR�ROPDOÕ��EXQXQ�P�PN�Q�ROPDPDVÕ�KDOLQGH�LVH�WHúHEE�V�Q�EXQGDQ
ELU�|QFHNL�\ÕOD�DLW�FLURVX�HVDV�DOÕQPDOÕGÕU�

&H]DODU� KHVDSODQÕUNHQ� HNRQRPLN� NRúXOODU�� LKODOL� JHUoHNOHúWLUHQ
WHúHEE�VOHU� WDUDIÕQGDQ� HOGH� HGLOHQ� HNRQRPLN� YH\D� ILQDQVDO� ID\GD�� V|]
NRQXVX�WHúHE�VOHULQ�|]HOOLNOHUL�YH�RQODUÕQ�JHUoHN�|GHPH�J�oOHUL�JLEL�EHOLUOL
REMHNWLI�úDUWODU�GLNNDWH�DOÕQPDOÕGÕU��.RPLV\RQ�FH]D�YHULUNHQ�WHúHEE�VOHULQ
|GHPH� J�oOHULQL� GH� GLNNDWH� DOPDN� ]RUXQGDGÕU�� %X� GXUXP� RUDQWÕOÕOÕN
                                                          /�+�+ �&DVH��������%HODVFR�D�R��Y��&RPPLVVLRQ��������(�&�5������/�+�/ �5LFKDUGVRQ��.RPLV\RQ�J|UHYOLOHULQLQ�LoWLKDWODUGD�\HU�DODQ�HWNHQOHUH�EDNPDNVÕ]ÕQ�'X\XUX¶GDNL
OLVWH\L�NXOODQDELOHFHNOHUL�HQGLúHVLQL�GLOH�JHWLUPHNWH�YH�EX�J|U�ú�QH�GHVWHNOH\LFL�RODUDN�GD�'*,9¶D
WHOHIRQ�HGHUHN� LoWLKDWODUGD�\HU�DOPDVÕQD�NDUúÕQ�� OLVWHGH�DoÕNoD�EHOLUWLOPH\HQ�ELU�KDILIOHWLFL�QHGHQ
KDNNÕQGD� J|U�ú� LVWH\HQ� ELU� DYXNDWÕQ�� H÷HU� OLVWHGH� \HU� DOPÕ\RUVD� X\JXODQPD\DFD÷Õ� FHYDEÕ� LOH
NDUúÕODúPDVÕQÕ�J|VWHUPHNWHGLU�
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LONHVL\OH�GH�\DNÕQGDQ�LOJLOLGLU��$NVL�WDNGLUGH�WHúHEE�VOHULQ�|GH\HPH\HFH÷L
NDGDU�D÷ÕU�FH]DODUD�oDUSWÕUÕOPDODUÕ�RQODUÕQ�LIODVODUÕQD�\RO�DoDELOLU�

5HKEHU�� WHúHEE�V� ELUOLNOHULQLQ� V|]� NRQXVX� ROGX÷X� GXUXPODUGD�
P�PN�Q� ROGXNoD� ELUOL÷H� ED÷OÕ� WHúHEE�VOHUH� FH]D� X\JXODQPDVÕQÕ
|QJ|UPHNWHGLU�� %XQXQ� P�PN�Q� ROPDPDVÕ� �|UQH÷LQ� ELUOL÷LQ� ELU� NDo� ELQ
�\HVLQLQ� ROPDVÕ� JLEL�� YH� (&6&� $QWODúPDVÕ¶QÕQ� NDSVDPÕQD� JLUHQ
GXUXPODUÕQ� KDULFLQGH� LVH�� \XNDUÕGDNL� XVXOOHUH� J|UH� KHVDSODQDQ� DQFDN
ELUOLN� �\HVL� WHúHEE�VOHULQ� KHU� ELULQH� \�NOHQHFHN� ELUH\VHO� FH]DODUÕQ
WRSODPÕQD� HúLW� ELU� FH]DQÕQ� WHúHEE�V� ELUOL÷LQH� X\JXODQPDVÕ� JHUHNWL÷LQH
LúDUHW�HGLOPHNWHGLU�

7HúHEE�V� ELUOLNOHULQLQ� GDKLO� ROGX÷X� LKODOOHUGH� FH]DQÕQ� QDVÕO
KHVDSODQDFD÷Õ� VRUXQX� 5HKEHU¶GHQ� |QFH� GH÷LúLN� X\JXODPDODUD� NRQX
ROPXúWXU�� .HUVH¶\H� J|UH� LKODOLQ� WHúHEE�V� ELUOL÷L� WDUDIÕQGDQ
JHUoHNOHúWLULOGL÷L� GXUXPODUGD� ELUOL÷LQ� FLURVX� \HULQH� �\HOHULQ� WRSODP
FLURODUÕQD� EDNÕOPDVÕ� JHUHNPHNWHGLU�� &%� DQG� (XURSD\102� GDYDVÕQGD� øON
GHUHFH� 0DKNHPHVL�� ��� VD\ÕOÕ� 7�]�÷�Q� ������� PDGGHVLQLQ� .RPLV\RQ¶D
WHúHEE�V�ELUOL÷LQLQ�FLURVXQGDQ�EDúNDVÕQÕ�GLNNDWH�DOPD�\HWNLVLQL�YHUPHGL÷L
\|Q�QGHNL� LWLUD]Õ� UHGGHWPLúWLU�� $7$'� LVH� ���¶OXN� PDNVLPXP� FH]DQÕQ�
DQODúPD� YH\D� X\XPOX� H\OHPH� NDWÕODQ� WHúHE�VOHULQ� KHUELULQLQ� YH\D
WHúHEE�V� ELUOL÷L� NDUDUÕQÕQ� V|]� NRQXVX� ROGX÷X� GXUXPODUGD� ELUOL÷H� �\H
WHúHEE�VOHULQ�E�W�Q�RODUDN�YH\D�KLo�GH÷LOVH�ELUOL÷LQ� Lo�NXUDOODUÕ�QHGHQL\OH
ED÷OÕ� RODQ� �\HOHULQ� FLURODUÕ� UHIHUDQV� DOÕQDUDN� KHVDSODQPDVÕ� JHUHNWL÷LQH
LúDUHW� HWPLúWLU�� %X� \DNODúÕPD� J|UH�� FH]D� PLNWDUÕ� EHOLUOHQLUNHQ� LKODOLQ
SD]DUGDNL� HWNLVLQH� EDNÕOPDVÕ� JHUHNPHNWHGLU��%XQX� \DQVÕWDQVD� WHúHEE�V
ELUOL÷LQLQ�FLURVX�GH÷LO��\HOHULQLQ�FLURODUÕGÕU�
,,��� 5HKEHULQ�8\JXODQPDVÕQGDQ�gUQHNOHU
,,����� 9RONVZDJHQ�.DUDUÕ

.RPLV\RQ�� UHKEHULQ� \D\ÕPODQPDVÕQGDQ� VRQUD� YHUPLú� ROGX÷X
oHúLWOL� NDUDUODUGD� UHKEHUL� X\JXODPÕúWÕU�� ����� \ÕOÕQGD� YHUPLú� ROGX÷X
9RONVZDJHQ�NDUDUÕQGD�����PLO\RQ�(&8�FH]D�LOH�7RSOXOXN�UHNDEHW�KXNXNX
WDULKLQGH� WHN� ELU� WHúHEE�VH� X\JXODQDQ� HQ� \�NVHN� FH]DODUGDQ� ELULQL
YHUPLúWLU�

���� PDGGHQLQ� LKODOL� QHGHQL\OH� DoÕODQ� VRUXúWXUPDGD� .RPLV\RQ�
9RONVZDJHQ¶L�øWDO\D¶GDNL�\HWNLOL�VDWÕFÕODUÕ\OD�\DSPÕú�ROGX÷X�DQODúPDODUGD�
GL÷HU� �\H� GHYOHWOHUGHNL� QLKDL� W�NHWLFLOHUH� YH� \HWNLOL� VDWÕFÕODUD� VDWÕú
\DSPDPDODUÕ� NRQXVXQGD� ]RUOD\ÕFÕ� K�N�POHU� NR\PDVÕ� QHGHQL\OH
                                                          /�+ 1 �&DVHV�7����DQG��������*URXSHPHQW�GHV�FDUWHV�EDQFDLUHV�³&%´�DQG�(XURSD\�,QWHUQDWLRQDO�6$
Y��&RPPLVVLRQ��������(&5�,,���
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FH]DODQGÕUPÕúWÕU�� 9RONVZDJHQ� WDUDIÕQGDQ� JHUoHNOHúWLULOHQ� LKODO�
$QWODúPD¶QÕQ� WHPHO� SUHQVLSOHULQGHQ� RODQ� WHN� SD]DU� KHGHILQL� WHKGLW� HGLFL
QLWHOLNWH�EXOXQDUDN�oRN�FLGGL� LKODOOHU�NDWHJRULVLQGH�GH÷HUOHQGLULOPLú�YH�EX
W�U� LKODOOHU� LoLQ� |QJ|U�OHQ�PLQLPXP����PLO\RQ�(&8¶O�N� FH]DQÕQ� ROGXNoD
�VW�QGH� ��� PLO\RQ� (&8� RODUDN� EHOLUOHQPLúWLU�� %X� FH]D� EHOLUOHQLUNHQ� úX
HWNHQOHU�GH�GLNNDWH�DOÕQPÕúWÕU�

1. LOJLOL�K�N�POHULQ�X]XQ�\ÕOODU�NXOODQÕOPDVÕ
2. 9:�JUXEXQXQ�WRSOXOXNWDNL�HQ�\�NVHN�SD]DU�SD\ÕQD�VDKLS�PRWRUOX

DUDo��UHWLFLVL�ROPDVÕ
3. 9:¶QLQ� GDYUDQÕúÕQÕQ� UHNDEHWL� NÕVÕWODGÕ÷ÕQÕQ� YH� ���� PDGGH\L� LKODO

HWWL÷LQLQ�ELOLQFLQGH�ROPDVÕ
4. E|\OH�FLGGL�ELU� LKODO� LoLQ�X\JXODQDFDN�ELU�FH]DQÕQÕ� WHúHEE�VOHUL�EX

W�U�GDYUDQÕúODUGD�EXOXQPDNWDQ�FD\GÕUÕFÕ�ROPDVÕ
<XNDUÕGD� VD\ÕODQ� HWNHQOHU� QHWLFHVLQGH� LKODOLQ� D÷ÕUOÕ÷ÕQD� J|UH� ��

PLO\RQ� (&8� RODUDN� EHOLUOHQHQ� FH]D�� V|]� NRQXVX� LKODOLQ� ��� \ÕOGDQ� X]XQ
V�UPHVL�QHGHQL\OH������¶GHQ�����¶\H�NDGDU�RODQ�G|QHP�YH������\ÕOÕ�LoLQ
��� RUDQÕQGD�� ����� µWHQ� ����� \ÕOÕQD� NDGDU� ���� RUDQÕQGD� DUWÕUÕODUDN
WRSODP����PLO\RQ�(&8�DUWÕUÕOPÕú�YH�E|\OHFH� WHPHO�FH]D����PLO\RQ�(&8
RODUDN�EHOLUOHQPLúWLU�

Komisyon temel ceza mikWDUÕQÕ� EX� úHNLOGH� EHOLUOHGLNWHQ� VRQUD�
D÷ÕUODúWÕUÕFÕ� QHGHQOHULQ� YDUOÕ÷ÕQÕ� GLNNDWH� DODUDN� FH]D\Õ� ���� RUDQÕQGD
DUWÕUPÕú� YH� VRQXo� RODUDN� WRSODP� FH]D� ���� PLO\RQ� (&8¶\D� XODúPÕúWÕU�
.RPLV\RQ¶XQ�EX�ROD\GD�GLNNDWH�DOGÕ÷Õ�D÷ÕUODúWÕUÕFÕ�QHGHQOHU�úXQODUGÕU�

1. 9:¶LQ�.RPLV\RQ¶XQ�PHNWXEXQD�UD÷PHQ�LKODOH�VRQ�YHUPHPHVL�YH
LKODOL�VRQD�HUGLUHFH÷LQH�GDLU�J�YHQ�YHUPHPHVL�

2. 9:¶LQ� HNRQRPLN� J�F�Q�� NXOODQPDVÕ� YH� GD÷ÕWÕFÕODUÕQ� LKODOLQ
JHUoHNOHúWLULOPHVLQGH�RQD�ED÷OÕ�ROPDODUÕ�

,,����� 7$&$�.DUDUÕ
TACA103� NDUDUÕQGD� 7UDQV�$WODQWLF� 0HFOLVL� $QODúPDVÕ� �7UDQV�

$WODQWLF�&RQIHUHQFH�$JUHHPHQW���\HOHULQH�����0DGGH�NDSVDPÕQGD�KDNLP
GXUXPX�N|W�\H�NXOODQPDNWDQ�����PLO\RQ�(&8�FH]D�NHVLOPLúWLU��.RPLV\RQ
NDUDUÕQGD�� �\HOHULQ�� KL]PHW� NRQWUDWODUÕQÕQ� LoHULNOHULQH� YH� JHoHUOLOL÷LQH
VÕQÕUODPDODU� NR\DUDN� YH� SD]DUÕQ� UHNDEHWoL� \DSÕVÕQÕ� GH÷LúWLUHUHN� ELUOLNWH
KDNLP� GXUXPODUÕQÕ� N|W�\H� NXOODQGÕNODUÕQÕ� EHOLUWPLúWLU�� %X� GDYUDQÕú�
7$&$
QÕQ�KDNLP�GXUXPX\OD�EDVNÕ�\DSPDVÕ�QHWLFHVLQGH��|]HOOLNOH�GH�GHQL]
WDúÕPDFÕOÕ÷Õ� SD]DUÕQGD� SRWDQVL\HO� UHNDEHWL� LIDGH� HGHQ� SD]DUD� ED÷ÕPVÕ]
JLULúOHUH�HQJHO�RODUDN�HWNLVLQL�J|VWHUPLúWLU�
                                                          /�+
( �2�-��/����������������SDJH�����
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.RPLV\RQ� LKODOLQ� HWNLVL� LoLQ�� LKODOLQ� VRQ� \ÕOÕQGD� N|W�\H� NXOODQPD
X\JXODPDODUÕ\OD� GR÷UXGDQ� HWNLOHQHQ� KL]PHWOHULQ� GH÷HULQH� �EX� GD� ���
PLO\DU�(&8
OXN� ELU� E|OJH\L� LIDGH� HWPHNWHGLU���PHFOLV� �\HOHULQLQ� NDUODUÕQD
YH� IL\DW� DUWÕúODUÕQD� EDNPÕúWÕU�� +L]PHW� NRQWUDWODUÕQGDNL� N|W�\H� NXOODQPD
JHQHO� IL\DW�VHYL\HOHULQL�DUWÕUGÕ÷Õ� LoLQ�FLGGL�EXOXQPXúWXU��5HNDEHWL�RUWDGDQ
NDOGÕUPD� DGÕQD� \DSÕODQ� YH� GROD\ÕVÕ\OD� SD]DUÕQ� \DSÕVÕQD� ]DUDU� YHUHQ
LúOHPOHU� oRN� D÷ÕU� RODUDN� GH÷HUOHQGLULOPLúWLU��*HQHO� IL\DW� VHYL\HOHULQL����
RUDQÕQGD�DUWÕUDQ�LKODOOHULQ�����\ÕO�DUDVÕQGD�������\ÕOÕQÕQ�ELU�NÕVPÕ�LOH�����
YH������\ÕOÕQÕQ�WDPDPÕ��V�UG�÷��WHVSLWL�\DSÕOPÕúWÕU�

Komisyon, TACA üyelerinden küçük olanlara nazaran büyük
WHúHEE�VOHUH�� �WHúHEE�VOHULQ� |QHPOL� ]DUDUD� VHEHS� ROPD� DGÕQD� HWNLQ
NDSDVLWHVLQLQ� YH� YHULOHQ� FH]D� PLNWDUÕQÕQ� |QHPOL� ELU� FD\GÕUÕFÕ� HWNLVLQLQ
ROPDVÕ�� JHUHNoHVL\OH� GDKD� ID]OD� FH]D� YHUPLúWLU�� .RPLV\RQ� EXQX
KHVDSODUNHQ�GH�� WHúHEE�VOHULQ� E�\�NO�NOHULQL� YH� LKODOLQ� D÷ÕUOÕN� VHYL\HVLQL
GLNNDWH� DODUDN� 7$&$� �\HOHULQL� G|UW� NDWHJRUL\H� D\ÕUPÕúWÕU�� %�\�NO�N
RUDQÕQD� EDNDUNHQ� GH�� WHúHEE�VOHULQ� GHQL]� WDúÕPDFÕOÕ÷ÕQGDNL� G�Q\D
FLURVXQD�EDNPÕúWÕU�

.RPLV\RQ�� 7$&$� �\HOHULQLQ� IDDOL\HWOHULQLQ� UHNDEHWL� NÕVÕWOD\DFD÷Õ
YH� GROD\ÕVÕ\OD� ���� 0DGGH� NDSVDPÕQGD� LKODOGHQ� GROD\Õ� VRUXPOX
RODFDNODUÕQÕQ� IDUNÕQGD� ROGXNODUÕQÕ� ND\GHGHUHN�� D÷ÕUODúWÕUÕFÕ� YH� KDILIOHWLFL
XQVXUODU�DoÕVÕQGDQ�ELU� GH÷HUOHQGLUPH�\DSPDPÕúWÕU��%X�GH÷HUOHQGLUPHGH
WDUDIODUÕQ� \DVDO� GDQÕúPDQOÕN� DOPDODUÕ� YH� .RPLV\RQ
OD� WHPDV� KDOLQGH
EXOXQPDODUÕQD�LúDUHW�HGLOPLúWLU��øKODOGH�KHUKDQJL�ELU�WDUDIÕQ�HOHEDúÕ�ROGX÷X
\|Q�QGH�ELU�NDQÕW�EXOXQDPDPÕúWÕU�
,,��� .RPLV\RQ�5HKEHULQLQ�'H÷HUOHQGLULOPHVL

5HKEHULQ� \D\ÕQODQPDVÕQGDQ� |QFH� HQ� oRN� HOHúWLULOHQ� NRQXODUÕQ
EDúÕQGD�VHIIDIOÕ÷ÕQ�ROPDPDVÕ�JHOPHNWH\GL��ùHIIDIOÕ÷ÕQ�ROPDPDVÕ�|]HOOLNOH
LNL� \|QGHQ� HOHúWLULOPLúWLU�� %XQODUGDQ� ELULQFLVL� WDULIHOHULQ� ROPDPDVÕQÕQ
EHOLUVL]OL÷H� \RO� DoWÕ÷Õ� \|Q�QGHGLU�� $QFDN� EX� HOHúWLUL�� PXWODN� ELU� QHWOLNOH
ROXúWXUXODQ� WDULIHOHULQ� FH]DQÕQ� DPDFÕQD� ]DUDU� YHUHFH÷L� \|Q�QGH
J|U�úOHUOH� NDUúÕODúPÕúWÕU�� %XQD� J|UH� WHúHEE�VOHU� KDQJL� LKODOL
JHUoHNOHúWLUGLNOHULQGH�QH�NDGDU�FH]D�DODFDNODUÕQÕ�ELOPHOHUL�GXUXPXQGD�ELU
PDOL\HW�NDU�GH÷HUOHQGLUPHVL�\DSDUDN� LKODOL�JHUoHNOHúWLUHELOLUOHU��$QFDN�ELU
WDULIH�KD]ÕUODQÕUNHQ�KHP�\HWHULQFH�EHOLUOLOLN�VD÷ODQÕU�KHP�GH�VRPXW�ROD\GD
LOJLOL� IDNW|UOHUL�GH÷HUOHQGLUHELOPHN� LoLQ�JHUHNOL�HVQHNOLN�PXKDID]D�HGLOLUVH
EX�GXUXPXQ�|Q�QH�JHoLOHELOLU�NL�.RPLV\RQ�WDUDIÕQGDQ�\D\ÕQODQDQ�UHKEHULQ
EX�QLWHOLNOHUL�KDL]�ROGX÷X�NDEXO�HGLOPHNWHGLU�

gWH�\DQGDQ�úHIIDIOÕNOD�LOJLOL�LNLQFL�VRUXQ�LVH��LOJLOL�NLúLOHULQ�FH]DODUÕQ
KHVDSODQPDVÕQGD�QLKDL�UDNDPD�QDVÕO�XODúÕOGÕ÷Õ�NRQXVXQGD�\HWHULQFH�ELOJL
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VDKLEL� RODPDGÕNODUÕ� YH� .RPLV\RQ¶XQ� JHUHNoHOHULQL� WDP� RODUDN
J|UHPHGLNOHUL� QRNWDVÕQGDQGÕU�� %X� HOHúWLUL� GD\DQD÷ÕQÕ� FH]DQÕQ� FLURQXQ
EHOLUOL�ELU�\�]GHVL�RODUDN�DOÕQPDVÕ�YH�QLKDL�NDUDUGD�FLURQXQ�WLFDUL�VÕU�RODUDN
NDEXO� HGLOPHVL� QHGHQL\OH� \D\ÕQODQPDPDVÕQGD� EXOPDNWDGÕU�� %X� GXUXP
\HQL� G�]HQOHPHGH� LKODOOHULQ� JUXSODQGÕUÕODUDN� KHU� JUXED� EHOLUOL� SDUDVDO
FH]DODUÕQ�X\JXODQPDVÕ�\|QWHPLQLQ�EHQLPVHQPHVL�LOH�DúÕOPÕúWÕU�

6RQXo�RODUDN��UHNDEHW�GDYDODUÕQÕ�\�U�W�UNHQ�VDYFÕ��KDNLP�YH�KDWWD
M�UL� UROOHULQL� �VWOHQHQ�� FH]D� YHULUNHQ� ROGXNoD� JHQLú� ELU� WDNGLU� KDNNÕ
NXOODQGÕ÷Õ�JHUHNoHVL\OH�\R÷XQ�úHNLOGH�HOHúWLULOHQ�.RPLV\RQ��\D\ÕQODGÕ÷Õ�EX
5HKEHU
OH�HOHúWLULOHUL�ELU�|Oo�GH�NDUúÕODPÕúWÕU�
,,,� ø1*ø/7(5(�8<*8/$0$6,

�����WDULKOL�øQJLOL]�5HNDEHW�.DQXQX
QXQ�����PDGGHVLQH�J|UH��$GLO
7LFDUHW� *HQHO� 0�G�UO�÷�104, kasten veya ihmalen Kanun’un I. ve II.
bölümlerindeki105� \DVDNODPDODUÕ� LKODO� HGHQ� WHúHEE�VOHUH� FLURVXQXQ
%10'unu geçmeyecek106�PLNWDUGD�SDUD� FH]DVÕ� YHUPH� \HWNLVLQH� VDKLSWLU�
$GLO�7LFDUHW�*HQHO�0�G�UO�÷���.DQXQ
XQ107 38(1) maddesine dayanarak
FH]DODUGD� X\JXQ� PLNWDUÕQ� EHOLUOHQPHVLQH� \|QHOLN� RODUDN� ELU� 5HKEHU108

\D\ÕQODPÕúWÕU�
5HKEHU� JLULú�� FH]D� PLNWDUÕQÕQ� EHOLUOHQPHVL� DGÕPODUÕ� YH� LúELUOL÷L

\DSDQ� WHúHEE�VOHU� \|QHOLN� G�]HQOHPHOHU� ROPDN� �]HUH� �o� E|O�PGHQ
ROXúPDNWDGÕU��*LULú�E|O�P�QGH��SDUD�FH]DODUÕQÕQ��WHúHEE�VOHUH�NDWÕOGÕNODUÕ
LKODOLQ� D÷ÕUOÕ÷ÕQÕ� \DQVÕWDFDN� úHNLOGH� X\JXODQPDVÕ� YH� UHNDEHWL� ER]XFX
GDYUDQÕúODUD� NDWÕOÕPÕQ� FD\GÕUÕOPDVÕ� ROPDN� �]HUH� LNL� DPDFÕ� EXOXQGX÷X
EHOLUWLOPHNWHGLU��5HKEHU
H�J|UH�FD\GÕUÕFÕ�HWNLQLQ�VDGHFH�NDUDUD�NRQX�RODQ
WHúHEE�VOHU� LoLQ� GH÷LO� .DQXQ
D� D\NÕUÕ� GDYUDQÕúWD� EXOXQPDVÕ� PXKWHPHO
RODQ�GL÷HU�WHúHEE�VOHU�LoLQ�GH�JHoHUOL�ROPDVÕ�JHUHNPHNWHGLU��gWH�\DQGDQ�
FH]D� PLNWDUÕQÕQ� KHVDSODPDVÕQGDNL� DGÕPODU� RUWD\D� NRQXODUDN� úHIIDIOÕ÷ÕQ
DUWÕUÕOPDVÕQÕQ�GD�DPDoODQGÕ÷Õ�LIDGH�HGLOPLúWLU�

5HKEHU��QLKDL�SDUD�FH]DVÕQD�EHú�DGÕPGDQ�ROXúDQ�ELU�KHVDSODPD
VRQXFXQGD�XODúÕODFD÷ÕQÕ�|QJ|UP�úW�U�
                                                          /�+
* �'LUHFWRU�*HQHUDO�RI�)DLU�7UDGLQJ/�+ � � ,�E|O�P� UHNDEHWL� VÕQÕUOD\ÕFÕ� DQODúPDODUÕ�� ,,�E|O�P� LVH� KDNLP� GXUXPXQ� N|W�\H� NXOODQÕOPDVÕQÕ
G�]HQOHPHNWHGLU�/�+�� �&H]D�X\JXODPDVÕQGD�YHULOHQ�EX��VW�VÕQÕU�.DQXQ
XQ��������0DGGHVL\OH�G�]HQOHQPLú�ROXS��FLUR
KHVDSODPDVÕQD�GDLU��7KH�&RPSHWLWLRQ�$FW�������'HWHUPLQDWLRQ�RI�7XUQRYHU�IRU�3HQDOWLHV��2UGHU
������6,�������1R�������\D\ÕQODQPÕúWÕU�/�+�� �&RPSHWLWLRQ�$FW�����/�+ � � &RPSHWLWLRQ� $FW� ������ 'LUHFWRU� *HQHUDO� RI� )DLU� 7UDGLQJ
V� *XLGDQFH� DV� WR� WKH� $SSURULDWH
$PRXQW�RI�D�3HQDOW\�����-DQXDU\������
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- øKODOLQ�QLWHOL÷LQH�J|UH� EHOLUOHQHFHN�� WHúHEE�V�Q� �LOJLOL� FLURVXQXQ�� EHOOL
ELU�RUDQÕQGD�WHPHO�PLNWDUÕQ�VDSWDQPDVÕ

- 6�UH\H�J|UH�D\DUODQPDVÕ
- 'L÷HU�IDNW|UOHUH�J|UH�D\DUODQPDVÕ
- %DúND�D÷ÕUODúWÕUÕFÕ�YH�KDILIOHWLFL�IDNW|UOHUH�J|UH�D\DUODQPDVÕ
- &H]D�PLNWDUÕQÕQ� WHúHEE�V�Q�FLURVXQXQ����
XQX�JHoWL÷L�GXUXPODU�YH

P�NHUUHU�FH]D\Õ�|QOHPHN�LoLQ�D\DUODQPDVÕ
%LULQFL�$GÕP��%DúODQJÕo�1RNWDVÕ

<XNDUÕGDNL� DGÕPODU� GDKD� GHWD\OÕ� LQFHOHQHFHN� ROXUVD�� SDUD
FH]DVÕQÕQ� KHVDSODQPDVÕQD�� WHúHEE�V�Q� LOJLOL� FLURVXQXQ� ���
XQX
JHoPH\HFHN�úHNLOGH�EHOOL�ELU�\�]GH�RUDQÕQD�WHNDE�O�HGHQ�WHPHO�PLNWDUÕQ
EHOLUOHQPHVL\OH�EDúODQDFDNWÕU�� øOJLOL�FLUR� LVH��ELU�|QFHNL�PDOL�\ÕOGD� LKODOGHQ
HWNLOHQHQ� LOJLOL� �U�Q� YH� LOJLOL� FR÷UDIL� SD]DUGDNL� WHúHEE�V� FLURVXQX� LIDGH
etmektedir.109� øOJLOL� �U�QH� DLW� FR÷UDIL� SD]DU� øQJLOWHUH
GHQ� GDKD� JHQLú� LVH�
øQJLOWHUH�GÕúÕQGD�HOGH�HGLOHQ�FLUR�GD�KHVDED�GDKLO�HGLOHELOHFHNWLU�

øKODOLQ�QLWHOL÷LQH�ED÷OÕ�RODUDN�LOJLOL�FLUR\D�X\JXODQDFDN�RODQ�RUDQ�GD
GH÷LúHFHN��LKODOLQ�D÷ÕUOÕ÷Õ�DUWWÕNoD�FH]D�RUDQÕ�GD�DUWDELOHFHNWLU��.DQXQ
XQ�,�
YH� ,,�� E|O�P�QGH� \DVDNODQDQ� ILLOOHU� D÷ÕU� UHNDEHW� LKODOL� RODUDN
VD\ÕOGÕ÷ÕQGDQ�� EXQODUD� YHULOHFHN� FH]D� LKODOL� JHUoHNOHúWLUHQ� WHúHEE�V�Q
LOJLOL�FLURVXQXQ����
X�YH\D�EX�PLNWDUD�\DNÕQ�RODFDNWÕU�

3DUD� FH]DVÕQGD� WHPHO� PLNWDUÕ� ROXúWXUDFDN� RODQ� LOJLOL� FLURGDNL
RUDQÕQ� EHOLUOHQPHVL�� LKODOLQ� D÷ÕUOÕ÷ÕQÕQ� GH÷HUOHQGLULOPHVL� LOH� P�PN�Q
RODFDNWÕU�� 5HKEHU�� \DSÕODFDN� GH÷HUOHQGLUPHGH�� .RPLV\RQ� X\JXODPDVÕQD
SDUDOHO�RODUDN���U�Q�Q�QLWHOL÷L��SD]DUÕQ�\DSÕVÕ��LKODOH�NDWÕODQ�WHúHEE�V�YH\D
WHúHEE�VOHULQ�SD]DU�SD\ODUÕ��JLULú�NRúXOODUÕ��UDNLSOHULQ�YH��o�QF��WDUDIODUÕQ
HWNLOHUL� JLEL� ELU� oRN� IDNW|U�Q� J|]� |Q�QH� DOÕQDFD÷ÕQÕ� EHOLUWPHNWHGLU�� %X
GH÷HUOHQGLUPHGH�W�NHWLFLOHULQ�GR÷UXGDQ�YH\D�GROD\OÕ�RODUDN�]DUDU�J|UPHVL
GH� |QHPOL� ELU� IDNW|U� RODFDNWÕU�� $QFDN� E�W�Q� LKODOOHUGH� GH÷HUOHQGLUPHQLQ
GDYD�|]HOLQGH��FDVH�E\�FDVH��\DSÕODFD÷Õ�YXUJXODQPÕúWÕU�

.RPLV\RQ�X\JXODPDVÕQD�EHQ]HU�ELU�EDúND�QRNWD�LVH�LKODOH�ELUGHQ
oRN� WHúHEE�V�Q�NDWÕOPDVÕ�GXUXPXGXU��5HKEHU
H�J|UH�E|\OH�GXUXPODUGD�
KHU� WHúHEE�V�Q� LKODOGHNL�JHUoHN�HWNLVL�J|]�|Q�QH�DOÕQDUDN��X\JXQ� WHPHO
PLNWDUÕQ� EHOLUOHQPHVLQGH� KHU� WHúHEE�V� LoLQ� D\UÕ� GH÷HUOHQGLUPH
\DSÕODFDNWÕU�
øNLQFL�$GÕP��6�UH\H�*|UH�$\DUODPD
                                                          /�+ ) �øOJLOL�FLUR��VDWÕúODUGDQ�LQGLULPOHU��NDWPD�GH÷HU�YHUJLVL�YH�FLUR\OD�GR÷UXGDQ�LOJLOL�GL÷HU�YHUJLOHU
G�ú�OG�NWHQ�VRQUD�KHVDSODQDFDNWÕU�
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øKODOLQ� V�UHVL� J|]� |Q�QH� DOÕQDUDN� WHPHO� FH]D� PLNWDUÕ
DUWÕUÕODELOHFHNWLU�� %LU� \ÕOGDQ� ID]OD� V�UHQ� LKODOOHUH� \|QHOLN� SDUD� FH]DODUÕ�
LKODOLQ�V�UG�÷��\ÕO�PLNWDUÕQGDQ�ID]OD�ROPDPDN�ND\GÕ\OD�oDUSÕODELOLU��øKODOLQ
V�UG�÷��\ÕO�VD\ÕVÕ�KHVDSODQÕUNHQ��ELU�\ÕOGDQ�D]�RODQ�V�UHOHU�WDP�\ÕO�RODUDN
GH÷HUOHQGLULOHFHNWLU�
ho�QF��$GÕP��'L÷HU�)DNW|UOHUH�*|UH�$\DUODPD

%LULQFL� YH� LNLQFL� DGÕPGD� KHVDSODQDQ� FH]D� PLNWDUÕ�� YHULOHFHN
FH]DODUÕQ�FD\GÕUÕFÕ�HWNL\H�VDKLS�ROPDVÕ�JHUHNWL÷L�KHGHILQH�XODúÕOPDVÕ� LoLQ
D\DUODQDELOHFHNWLU�� %XUDGD� \DOQÕ]FD� NDUDUD� NRQX� WHúHEE�VOHUH� \|QHOLN
GH÷LO�� D\QÕ� ]DPDQGD� PXKWHPHOHQ� UHNDEHWL� ER]XFX� IDDOL\HWOHUGH
EXOXQDELOHFHN�WHúHEE�VOHUH�\|QHOLN�FD\GÕUÕFÕOÕ÷ÕQ�DPDoODQGÕ÷ÕQÕ�EHOLUWPHN
JHUHNLU�� %X� DúDPDGD�� |UQH÷LQ� LKODO� QHWLFHVLQGH� HOGH� HGLOHQ� YH\D� HOGH
HGLOPHVL�PXKWHPHO�ND]DQo�GLNNDWH�DOÕQDELOHFHNWLU�
'|UG�QF��$GÕP��%DúND�$÷ÕUODúWÕUÕFÕ�YH�+DILIOHWLFL�)DNW|UOHUH�*|UH
$\DUODQPDVÕ

øNLQFL� YH� �o�QF�� DGÕPGD� EHOLUOHQHQ� WHPHO� FH]D� PLNWDUÕ�
D÷ÕUODúWÕUÕFÕ� VHEHSOHULQ� YDUOÕ÷ÕQGD� DUWÕUÕODELOHFHN�� KDILIOHWLFL� VHEHSOHULQ
YDUOÕ÷ÕQGD�LVH�D]DOWÕODELOHFHNWLU�

5HKEHU
GH�D÷ÕUODúWÕUÕFÕ�VHEHSOHU�úX�úHNLOGH�VÕUDODQPÕúWÕU�
- 7HúHEE�V�Q�LKODOGH�OLGHU�YH\D�NÕúNÕUWÕFÕ�ROPDVÕ�
- hVW�\|QHWLPLQ�NDWÕOÕPÕ�
- øKODOLQ�GHYDPÕQÕ�VD÷ODPDN�DGÕQD��GL÷HU�WHúHEE�VOHUH�NDUúÕ�WHGELUOHULQ

DOÕQPDVÕ�
- 6RUXúWXUPD\D�EDúODQPDVÕQGDQ�VRQUD�LKODOH�GHYDP�HGLOPHVL�
- $\QÕ� WHúHEE�V� YH\D� D\QÕ� JUXS� LoLQGHNL� GL÷HU� WHúHEE�VOHULQ� WHNUDU

eden ihlalleri.

Hafifletici sebepler ise;

- 7HúHEE�V�Q� URO���|UQH÷LQ� WHúHEE�V�Q�\R÷XQ�EDVNÕ�YH� WHKGLW�DOWÕQGD
ROPDVÕ�

- $QODúPDQÕQ� YH\D� GDYUDQÕúÕQ� LKODO� ROXúWXUXS� ROXúWXUPDGÕ÷ÕQD� GDLU
belirsizlik,

- .DQXQ
D�X\PD�DGÕQD�X\JXQ�DGÕPODUÕQ�DWÕOPDVÕ�
- øKODOOHULQ�NDVWHQ�GH÷LO�LKPDOHQ�ROPDVÕ�
- øFUD�V�UHFLQLQ�GDKD�HWNLQ�YH�KÕ]OÕ�ROPDVÕQÕ�VD÷OD\DQ�LúELUOL÷L�
%HúLQFL�$GÕP��&H]D�0LNWDUÕQÕQ�7HúHEE�V�Q�&LURVXQXQ����
XQX
*HoWL÷L�'XUXPODU�YH�0�NHUUHU�&H]D\Õ�gQOHPHN�øoLQ�$\DUODQPDVÕ
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<XNDUÕGDNL� PHWRG� oHUoHYHVLQGH� KHVDSODQDQ� QLKDL� FH]D� PLNWDUÕ�
.DQXQ
XQ� ������� PDGGHVLQGH� EHOLUWLOGL÷L� �]HUH� WHúHEE�V�Q� FLURVXQXQ
���
XQX�JHoHPH]��%X�RUDQÕ�DúDQ�FH]DODUGD�D\DUODPD�\DSÕODFDNWÕU�

$QODúPD� YH\D� GDYUDQÕúD� \|QHOLN� RODUDN� $%� .RPLV\RQX� YH\D
EDúND� ELU� �\H� �ONHQLQ� PDKNHPH� YH\D� ELU� RWRULWHVL� WDUDIÕQGDQ� FH]D
YHULOPLúVH�� D\QÕ� DQODúPD� YH\D� GDYUDQÕúD� FH]D� EHOLUOHUNHQ� EX� FH]D� J|]
|Q�QGH�EXOXQGXUPDOÕGÕU�

,9� +2//$1'$�8<*8/$0$6,
Hollanda Rekabet Kanunu'nun 56 ve 57. maddelerine göre,

Hollanda Rekabet Otoritesi110, Rekabet Kanunu'nun 6(1). (rekabeti
NÕVÕWOD\ÕFÕ�DQODúPD�YH�H\OHPOHULQ�\DVDNODQPDVÕ��YH��������PDGGHOHULQGH
�KDNLP�GXUXPXQ�N|W�\H�NXOODQÕOPDVÕ�� WDULI�HGLOHQ� LKODOHULQ�JHUoHNOHúPHVL
KDOLQGH� SDUD� FH]DVÕ� YHUPH� \HWNLVLQH� VDKLSWLU�� .DQXQ
XQ� �������PDGGHVL
PDNVLPXP�FH]D�RODUDN���������(85� �GDKD�|QFH���PLO\RQ�1/*��� H÷HU
EX� PLNWDU� \�NVHNVH� WHúHEE�V�Q� WRSODP� FLURVXQXQ� ���
XQX� LúDUHW
HWPHNWHGLU�� øKODO�� WHúHEE�V� ELUOL÷L� WDUDIÕQGDQ� JHUoHNOHúWLULOPLúVH� LKODOH
NDWÕODQ�WHúHEE�VOHULQ�FLURODUÕQÕQ�WRSODPÕ�DOÕQDFDNWÕU�

.XUXO��NDQXQD�X\PD\Õ�WHúYLN�HWPHQLQ�ELU�DUDFÕ�RODUDN�NDEXO�HGLOHQ
EX� \HWNL\L� NXOODQDUDN� FH]D� PLNWDUÕQÕ� EHOLUOHUNHQ�� ������� PDGGH\H� J|UH
LKODOLQ�D÷ÕUOÕ÷ÕQÕ�YH�V�UHVLQL�GLNNDWH�DODFDNWÕU�

Hollanda Rekabet Otoritesi de, ceza verirken uygulanacak
HVDVODUÕ� J|VWHUPHN� �]HUH� ELU� 5HKEHU111� \D\ÕQODPDN� \ROXQD� JLWPLúWLU�
5HKEHU
GH�� 5HNDEHW� .XUXOX
QXQ� FH]D� EHOLUOHPH� SROLWLNDVÕQÕQ� KHQ�]
JHOLúPHNWH�ROGX÷X�EHOLUWLOPLú�YH�5HKEHU
LQ�\D\ÕQODQPDVÕ� LOH�FH]D�PLNWDUÕ
EHOLUOHQLUNHQ� KDQJL� XQVXUODUÕQ� GLNNDWH� DOÕQGÕ÷ÕQÕQ� J|VWHULOPHVL
DPDoODQPÕúWÕU��$QFDN�FH]D�PLNWDUÕQÕQ�EHOLUOHQPHVLQLQ�EDVLW�PDWHPDWLNVHO
PRGHOOHUH�J|UH�EHOLUOHQHPH\HFH÷L��.XUXO
XQ�WDNGLU�KDNNÕQÕQ�KHU�úDUWWD�YH
GDYD�|]HOLQGH�GHYDP�HGHFH÷L�YXUJXODQPÕúWÕU�

+ROODQGD�5HNDEHW�2WRULWHVL
QLQ�\D\ÕQODPÕú�ROGX÷X�5HKEHU
LQ�EHONL
GH� HQ� |QHPOL� \DQÕ�� FH]DODUÕQ� EHOLUOHQPHVLQH� \|QHOLN� $%� .RPLV\RQX
                                                          /�/�+ ��'LUHFWRU�*HQHUDO�RI�WKH�1HWKHUODQGV�&RPSHWLWLRQ�$XWKRULW\��\HULQH�NXOODQÕOPÕúWÕU�/�/�/ � *XLGHOLQHV� IRU� WKH� 6HWWLQJ� RI� )LQHV�� ��� $UDOÕN� ����
GH� LP]DODQPÕú� ROXS�� 5HVPL� *D]HWH
GH
\D\ÕQODQGÕ÷ÕQGD�\�U�UO�÷H�JLUHFH÷L�EHOLUWLOPLúWLU�
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WDUDIÕQGDQ�\D\ÕQODQDQ�5HKEHU
LQ�GH÷LúLNOLN�\DSÕOPDGDQ�DOÕQDPD\DFD÷ÕQÕQ
YXUJXODQPDVÕGÕU�� .RPLV\RQ� WDUDIÕQGDQ� EHQLPVHQPLú� RODQ�� LKODOOHUL� EHOLUOL
NDWHJRULOHUH� D\ÕUÕS� EX� NDWHJRULOHUH� VDELW� FH]DODU� X\JXODPD� VLVWHPLQGH�
N�o�N� WHúHEE�VOHULQ�� LKODOOHUL� GDKD� oRN� NDVWHQ� JHUoHNOHúWLUHQ� E�\�N
WHúHEE�VOHUH� J|UH� GDKD� D÷ÕU� úHNLOGH� FH]DODQGÕUÕOPDVÕ� JLEL� ELU� VDNÕQFD
EXOXQPDNWDGÕU��%X�\|Q�\OH�+ROODQGD�5HNDEHW�2WRULWHVL��FD\GÕUÕFÕ�HWNLVLQL
ND\EHWPHNVL]LQ� RUDQWÕOÕ� úHNLOGH� KHP� E�\�N� KHP� GH� N�o�N� YH� RUWD� ER\
LúOHWPHOHUH�X\JXODQDELOHFHN�FH]DODU�YHULOPHVL�SROLWLNDVÕQÕ�EHQLPVHPLúWLU�

&H]D� YHUPHQLQ� DPDFÕQÕQ� UHNDEHW� NXUDOODUÕQÕ� LKODO� HGHQOHUL
HQJHOOHPHN� YH� SRWDQVL\HO� RODUDN� LKODO� HGHELOHFHNOHUL� FD\GÕUPDN� ROGX÷X�
EX�QHGHQOH� GH� FH]D�PLNWDUÕQÕQ� EX�DPDFD�KL]PHW� HGHFHN� NDGDU� \�NVHN
ROPDVÕ�JHUHNWL÷L�EHOLUWLOPLúWLU�

&H]D� WDNGLULQGH�� HúLWOLN� YH� RUDQWÕOÕOÕN� JLEL� WHPHO� LONHOHULQ� KHU
DGÕPGD� J|]HWLOHFH÷L�� 5HKEHULQ� GH� EX� WHPHO� LONHOHUH� KL]PHW� HGHFH÷L
|]HOOLNOH�YXUJXODQPÕúWÕU�
&H]D�%HOLUOHPH�.ULWHUOHUL

5HKEHU�� .RPLV\RQ� 5HKEHUL
QH� EHQ]HU� úHNLOGH� LKODOOHUL� oRN� D÷ÕU�
D÷ÕU�YH�KDILI�LKODOOHU�RODUDN��oH�D\ÕUPDNWDGÕU�

<DWD\� NÕVÕWODPDODU� LOH� KHPHQ� KHPHQ� WHNHO� GXUXPXQGD� RODQ
WHúHEE�VOHULQ� KDNLP� GXUXPODUÕQÕ� N|W�\H� NXOODQPDODUÕ� oRN� D÷ÕU� LKODOOHU
NDWHJRULVLQGH� GH÷HUOHQGLULOHFH÷LQL� EHOLUWHQ� 5HKEHU�� \DWD\� IL\DW
DQODúPDODUÕ�� P�úWHUHN� GLNH\� IL\DW� WHVSLWL�� P�úWHUHN� ER\NRWODU�� SD]DU
SD\ODúÕPÕ� DQODúPDODUÕ� YH� ELU� WHúHEE�V�� SD]DU� GÕúÕQD� DWPD\Õ� DPDoODPD
úHNOLQGH� KDNLP� GXUXPXQ� N|W�\H� NXOODQÕOPDVÕ� KDOOHULQL� EX� NDWHJRUL\H
|UQHN�RODUDN�YHUPLúWLU�

dRN�D÷ÕU� LKODO� RODUDN�GH÷HUOHQGLULOHPH\HFHN�\DWD\�DQODúPDODU� LOH
D\UÕPFÕOÕN� YH� ED÷OÕ� VDWÕúODU� JLEL� oRN� D÷ÕU� RODUDN� GH÷HUOHQGLULOHPH\HFHN
KDNLP�GXUXPXQ�N|W�\H�NXOODQÕOPDVÕ�úHNLOOHUL�YH�ELUH\VHO�GLNH\�IL\DW�WHVSLWL
YH�\HQLGHQ�VDWÕúWDNL�VÕQÕUODPDODU�JLEL� IL\DWODU�YH�VDWÕú� LPNDQODUÕ��]HULQGH
GR÷UXGDQ�HWNLVL�RODQ�GLNH\�DQODúPDODU�D÷ÕU�LKODOOHU�RODUDN�HOH�DOÕQDFDNWÕU�

5HNDEHWL� VÕQÕUOÕ� |Oo�GH� ER]DQ� LKODOOHU� KDILI� LKODO� RODUDN
GH÷HUOHQGLULOHFHNWLU��.XUDO�RODUDN��|]HOOLNOH�IL\DW�YH�VDWÕú�LPNDQODUÕQÕ�DPDo
RODUDN�HOH�DOPD\DQ�GLNH\�DQODúPDODU�EX�NDWHJRULGHGLU�

$%� .RPLV\RQ
XQD� SDUDOHO� úHNLOGH� 5HNDEHW� 2WRULWHVL�� LKODOLQ
D÷ÕUOÕ÷ÕQÕ� EHOLUOHUNHQ�� LKODOLQ� ROGX÷X� HNRQRPLN� NRúXOODUÕ� GD� GLNNDWH
DODFDNWÕU�� %XQD� J|UH�� LKODOH� NRQX� PDO� YH� KL]PHWOHULQ� QLWHOL÷L�� SD]DUÕQ
E�\�NO�÷��� WHúHEE�V� YH� WHúHEE�VOHULQ� E�\�NO�NOHUL� YH� SD]DU� SD\ODUÕ�
SD]DUÕQ� \DSÕVÕ� YH� X\JXODQDELOLU� G�]HQOHPHOHU� GLNNDWH� DOÕQDFDNWÕU�� øKODO
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QHWLFHVLQGH�UDNLSOHULQ��P�úWHULOHULQ�YH�W�NHWLFLOHULQ��PXKWHPHO��]DUDUODUÕQD
da özel önem verilecektir.

7HPHO� FH]D� PLNWDUÕ� WHúHEE�V�Q� LOJLOL� FLURVX� HVDV� DOÕQDUDN
VDSWDQDFDNWÕU�� %X� QRNWDGD� +ROODQGD� 5HNDEHW� 2WRULWHVL�� .RPLV\RQ
X\JXODPDVÕQGDQ� D\UÕODUDN� FLURQXQ� KHVDSODQPDVÕQGD� IDUNOÕ� ELU� \|QWHP
JHWLUPHNWHGLU�� =LUD� 5HKEHU
H� J|UH� LOJLOL� FLURGDQ�� WHúHEE�V�Q� LKODO
V�UHVLQFH�� LKODOH�NRQX�PDO�YH�KL]PHWOHULQ�VDWÕúÕQGDQ�ND\QDNODQDQ�E�W�Q
LúOHPOHULQ�GH÷HUL�DQODúÕOPDOÕGÕU��5HKEHU��HOGH�HGLOHQ�ELOJLOHU�oHUoHYHVLQGH
ilgili cironun belirlenememesi durumunda Rekabet Otoritesine tahmin
yapma yetkisini vermektedir.112

&LURQXQ� WHVSLWL� E�W�Q� GDYDODUGD� \XNDUÕGDNL� JLEL� EDVLWoH
EXOXQDPD\DELOLU�� gUQH÷LQ�� KDNLP� GXUXPGDNL� ELU� ILUPDQÕQ� EX� GXUXPXQX
NRUXPD\D�\|QHOLN�LúOHPOHUL�EX�W�UGHQ�VD\ÕODELOLU��%X�GXUXPGD��HQ�D]ÕQGDQ
ELU� \ÕO� ROPDN� �]HUH�� WHúHEE�V�Q� NRUXGX÷X� SD]DUGDNL� FLURVX� LOJLOL� FLUR
RODUDN�DOÕQDELOLU�

øKODO� WHúHEE�V� ELUOL÷L� WDUDIÕQGDQ� JHUoHNOHúWLULOPLúVH�� LKODOH� NDWÕODQ
ELUOL÷H��\H�WHúHEE�VOHULQ�FLURODUÕQÕQ�HVDV�DOÕQPDVÕ�JHUHNPHNWHGLU��2WRULWH�
KHU� WHúHEE�V�Q� FLURVXQXQ� ���
XQD� HúLW� RODFDN� RUDQGD� FH]D
verebilecektir.

øKODOGHNL� FLURQXQ� WHVSLW� HGLOHPHGL÷L� GXUXPODUGD�� 5HKEHU
GHNL
HVDVODUD� J|UH� LQFHOHQHQ� LKODOLQ� D÷ÕUOÕ÷Õ� YH� V�UHVL� J|]� |Q�QH� DOÕQDUDN�
2WRULWH� WDUDIÕQGDQ� FH]D\D� HVDV� WHúNLO� HWPHN� �]HUH�� WHúHEE�V�Q
+ROODQGD
GDNL�WRSODP�\ÕOOÕN�FLURVX�DOÕQDELOHFHNWLU�

øKODOLQ� D÷ÕUOÕ÷ÕQD� ED÷OÕ� RODUDN�� WHPHO� FH]D� PLNWDUÕ� EHOLUOHQHQ� ELU
oDUSDQOD�oDUSÕODELOLU�
- Hafif ihlal durumunda bu çarpan en fazla 1 olarak tespit edilecektir.
- $÷ÕU�LKODO�GXUXPXQGD�EX�oDUSDQ�HQ�ID]OD���RODUDN�WHVSLW�HGLOHFHNWLU�
- dRN� D÷ÕU� LKODO� GXUXPXQGD�� EX� oDUSDQ� ���� LOH� �� DUDVÕQGD� WHVSLW

edilecektir.

'ROD\ÕVÕ\OD� oRN� D÷ÕU� LKODOOHUGH�� KHQ�]� D÷ÕUODúWÕUÕFÕ� VHEHSOHUH
EDNPDGDQ�� FH]D� PLNWDUÕ� LOJLOL� FLURQXQ� ���
XQD� NDGDU� oÕNDELOHFHNWLU�
<XNDUÕGD� YHULOHQ� oDUSDQODU� VD\HVLQGH�� FH]DODUÕQ� LKODOLQ� D÷ÕUOÕ÷ÕQD� J|UH
IDUNOÕOÕN�DU]HWPHVL�P�PN�Q�RODFDNWÕU�
                                                          /�/ 1 � ;� �U�Q�Q�Q� VDWÕúÕ� LOH� LOJLOL� RODUDN� $�%� YH� &� WHúHEE�VOHUL� ELU� IL\DW� DQODúPDVÕ� \DSDUODU�� %X
�U�Q�Q�VDWÕúÕQGDQ�KHU�\ÕO�$����PLO\RQ�HXUR��%����PLO\RQ�HXUR�YH�&�LVH����PLO\RQ�HXUR�FLUR�HOGH
HWPHNWHGLU��øKODOLQ�G|UW�\ÕO�V�UPHVL�KDOLQGH�FH]D\D�HVDV�RODFDN�FLUR�$�LoLQ�����PLO\RQ�HXUR��%�LoLQ
���PLO\RQ�HXUR�YH�&�LoLQVH����PLO\RQ�HXUR�RODUDN�DOÕQDFDNWÕU�
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'DKD�|QFH�EHOLUWLOGL÷L�JLEL��HNRQRPLN�NRúXOODUD�ED÷OÕ� RODUDN��ED]Õ
|]HO� GXUXPODUGD� D÷ÕU� LKODOOHULQ� GDKD� D÷ÕU� LKODOOHUH� J|UH� \�NVHN� ELU
oDUSDQOD�oDUSÕOPDVÕ�X\JXQ�RODELOHFHNWLU��<XNDUÕGDNL�YHULOHQ�oDUSDQ�DUDOÕ÷Õ
bu uygulamaya izin vermektedir.

(÷HU� ELU� VRUXúWXUPDGD� \DVD\D� D\NÕUÕ� ELU� oRN� GXUXP� YDUVD
5HNDEHW�2WRULWHVL�� \DVD\D�D\NÕUÕ� KHU�GXUXP� LoLQ� FH]D�YHUPHN�\HULQH�EX
LKODOOHULQ�W�P�ELOHúLPLQH�FH]D�YHUHELOLU�

2WRULWH��FH]D\Õ�EHOLUOHUNHQ��FH]DQÕQ�DUWÕUÕOPDVÕQÕ�YH\D�LQGLULOPHVLQL
HWNLOH\HFHN� úDUWODUÕ� GD� J|]� |Q�QH� DOÕU�� %X� \|Q�\OH�� KDQJL� úDUWODUÕQ� QH
RUDQGD�FH]DGD�DUWÕú�YH\D�D]DOÕúD�VHEHS�RODFD÷ÕQD�JHUHNoHOHUL\OH�ELUOLNWH
NDUDU�YHUHFHNWLU��%X�GH÷HUOHQGLUPH�\XNDUÕGD�DoÕNODQDQ�oDUSDQ�HWNLVLQGHQ
ED÷ÕPVÕ]�RODUDN�X\JXODQDFDNWÕU�

&H]D\Õ�DUWÕUDELOHFHN�úDUWODU�DUDVÕQGD�úXQODU�VD\ÕODELOLU�
- $YUXSD�%LUOL÷L�.RPLV\RQX�GDKLO�ROPDN��]HUH��\HWNLOL�ELU�RWRULWH�YH\D�ELU

\DUJÕ� RWRULWHVL� WDUDIÕQGDQ� WHúHEE�V�Q� GDKD� |QFHVLQGH� EHQ]HU� ELU
UHNDEHW�KXNXNX�LKODOLQH�NDUÕúWÕ÷ÕQÕQ�EHOLUOHQPHVL�

- 7HúHEE�V�Q�LKODOGH�OLGHU�URO�Q�Q�ROPDVÕ�
- 7HúHEE�V�Q�\DVDNODQDQ�H\OHPH�X\XPX�VD÷ODPDN�YH�H\OHPL�NRQWURO

HWPHN�LoLQ�JHUHNOL�|QOHPOHUL�DOPDVÕ�
- 7HúHEE�V�Q�5HNDEHW�2WRULWHVL
QLQ�VRUXúWXUPDVÕQÕ�HQJHOOHPHVL�

&H]DGD�LQGLULPH�VHEHS�RODFDN�úDUWODU�DUDVÕQGD�úXQODU�VD\ÕODELOLU�
- 7HúHEE�V�Q�� 5HNDEHW� 2WRULWHVLQLQ� VRUXúWXUPDVÕ� HVQDVÕQGD� \DVDO

]RUXQOXOX÷XQXQ�|WHVLQGH�LúELUOL÷L�\DSPDVÕ�
- 7HúHEE�V�Q� LKODOL� NHQGL� LVWH÷L\OH� VRQD� HUGLUPHVL� �(\OHPH

NHQGLOL÷LQGHQ�VRQ�YHULOPHVL��VRUXúWXUPD�DoÕOPDVÕQGDQ�|QFH�ROPXúVD
EXQD�GDKD�E�\�N�D÷ÕUOÕN�YHULOHFHNWLU���

- 7HúHEE�V�Q�LKODO�QHWLFHVLQGH�]DUDU�J|UHQ�NLúL�YH\D�NLúLOHULQ�]DUDUODUÕQÕ
NHQGL�LVWH÷L\OH�WD]PLQ�HWPHVL�

5HNDEHW� 2WRULWHVL� FH]D� PLNWDUÕQÕ� EHOLUOHUNHQ� KD]ÕUODPÕú� ROGX÷X
UHKEHUH� X\JXQ� RODUDN�� XVXOH� X\JXQ� YH� \DVDO� RODUDN� HQ� \�NVHN� FH]D\Õ
YHUHELOHFH÷LQL�EHOLUWPLúWLU��%XQD�LODYHWHQ��5HKEHU
LQ�NDWÕ�X\JXODQPDVÕ�HúLW
olmayan uygulamalara sebebiyet verecekse Otoritenin Rehber’den
VDSDELOHFH÷L�GH�D\UÕFD�EHOLUWLOPLúWLU�

5HKEHU�� ED]Õ� |]HO� GXUXPODUGD�� úDUWODUÕQ� EX� úHNLOGH� JHUHNWLUGL÷L
G�ú�Q�O�\RUVD� ����� (XUR
OXN� VHPEROLN� ELU� FH]D� YHULOHELOHFH÷LQL
EHOLUWPLúWLU�
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5HKEHU
LQ�VRQXQGD��EX�5HKEHU
LQ�FH]DODUÕQ�EHOLUOHQPHVLQH�\|QHOLN
RODQ� 5HNDEHW� .DQXQX
QXQ� ���� PDGGHVLQH� GDLU� KHQ�]� JHOLúPH
DúDPDVÕQGDNL� 5HNDEHW� 2WRULWHVL� SROLWLNDVÕQÕ� NDSVDGÕ÷Õ� YXUJXODQPÕúWÕU�
5HNDEHW�2WRULWHVL
QLQ�5HKEHU
GH� GH÷LúLNOLN� \DSPD�KDNNÕQÕQ� VDNOÕ� ROGX÷X
GD�D\UÕFD�EHOLUWLOPLúWLU��5HKEHU��\HWHUL�NDGDU�GDYDGD�X\JXODQGÕNWDQ�VRQUD
HOGH� HGLOHQ� WHFU�EH� GH÷HUOHQGLULOHFHN� YH� JHUHNLUVH� G�]HOWLOHFHN� YH\D
revize edilecektir.

9� 6218d
<XNDUÕGD� \HU� YHULOHQ� $%� .RPLV\RQX�� øQJLOWHUH� YH� +ROODQGD
QÕQ

\D\ÕQODPÕú� ROGX÷X� KHU� �o� UHKEHUGH� GH� WHPHO� DPDFÕQ� FH]D� WDNGLULQGH
úHIIDIOÕ÷ÕQ� DUWÕUÕOPDVÕ� ROGX÷X� YXUJXODQPÕúWÕU�� %XQXQ� |WHVLQGH� YHULOHFHN
FH]DODUGD�WXWDUOÕOÕ÷ÕQ�VD÷ODQPDVÕ��KHP�FH]D�WDNGLULQGH�EXOXQDQ�RWRULWHOHU�
KHP� GH� FH]D\D� PXKDWDS� RODQ� WHúHEE�VOHU� DoÕVÕQGDQ� |QHPOL� ELU� GL÷HU
DPDoWÕU�

7HPHOGH� D\QÕ� ROPDNOD� ELUOLNWH�� XOXVODU�VW�� \DSÕVÕ\OD� $%
.RPLV\RQX� X\JXODPDODUÕ� LOH�� XOXVDO� \DSÕGDNL� øQJLOWHUH� YH� +ROODQGD
QÕQ
X\JXODPDODUÕ�DUDVÕQGD�ED]Õ� IDUNODU�EXOXQPDNWDGÕU��1LWHNLP�ED]Õ� IDUNODUÕQ
EXOXQDELOHFH÷L� +ROODQGD
QÕQ� \D\ÕQODPÕú� ROGX÷X� 5HKEHU
GH�� $%
.RPLV\RQX
QXQ� \D\ÕQODPÕú� ROGX÷X� 5HKEHU
LQ� GH÷LúLNOLN� \DSÕOPDGDQ
DOÕQDPD\DFD÷Õ� LIDGHOHUL\OH�� DoÕNFD� YXUJXODQPÕúWÕU� gUQH÷LQ� FH]D\D� HVDV
WHúNLO�HGHQ�PLNWDU��.RPLV\RQ�X\JXODPDVÕQGD�LKODOLQ�D÷ÕUOÕ÷ÕQD�J|UH�WD\LQ
HGLOHQ�PLNWDU�DUDOÕNODUÕQD�J|UH�EHOLUOHQLUNHQ��+ROODQGD�YH� øQJLOWHUH
GH� LVH
WHúHEE�V�FLURVXQXQ�EHOOL�ELU�\�]GHVL�RODUDN�DOÕQPDNWDGÕU�

6RQXo� RODUDN�� \D\ÕQODQDQ� UHKEHUOHUOH� úHIIDIOÕN� YH� YHULOHQ
NDUDUODUGD� WXWDUOÕOÕN� VD÷ODQPD\D� oDOÕúÕOPÕúWÕU�� $QFDN�� UHNDEHW� KXNXNX
X\JXODPDODUÕQGD�KHU�GDYDQÕQ�NHQGL�|]HOLQGH�GH÷HUOHQGLULOGL÷L�YH�YHULOHFHN
FH]DQÕQ� GD� ROD\ÕQ� |]HOOLNOHUL� GLNNDWH� DOÕQDUDN� WDNGLU� HGLOHFH÷L
EHOLUWLOPHOLGLU��%X�LONH�KHU��o�UHKEHUGH�GH�|QHPOH�YXUJXODQPÕúWÕU��%LU�GL÷HU
|QHPOL� YXUJX� GD�� QLKDL� WDNGLU� KDNNÕQÕQ� KDOD� UHNDEHW� RWRULWHOHULQLQ
XKGHVLQGH�ROGX÷XGXU�
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Luc PEEPERKORN
dHYLUHQ��0HOWHP�%$ö,ù �

�� *ø5øù
$%� 5HNDEHW� 3ROLWLNDVÕQÕQ� 'LNH\� 6ÕQÕUODPDODUD� øOLúNLQ� <HúLO

.LWDEÕQGDQ� KDWÕUODQDFD÷Õ� �]HUH�� GLNH\� DQODúPDODUÕQ� LNWLVDGL� DQDOL]L�
JHoPLúWH�HNRQRPLVWOHULQ�HQ�DWHúOL�WDUWÕúPDODUÕQGDQ�ELULQL�ROXúWXUPXúWXU�113

����OHULQ� EDúÕQGD� EX� DQODúPDODU� UHNDEHW� DoÕVÕQGDQ� ú�SKHOL� RODUDN� HOH
DOÕQÕUNHQ��JLGHUHN�GDKD�]DUDUVÕ]�ROGXNODUÕ�\|Q�QGH�ELU�X]ODúÕ�GR÷PXúWXU�
Son günlerde yeni yükselen bir konsensüs ise ekonomistlerin dikey
DQODúPDODUÕQ� GH÷HUOHQGLUPHVLQGH� GDKD� WHPNLQOL� ROGXNODUÕ� YH� JHQHOOHPH
\DSPDNWDQ�NDoÕQPDODUÕGÕU�

%X�\HQL�NRQVHQV�V�Q� LON�YH�HQ�|QHPOL�|÷HVL��GLNH\�DQODúPDODUÕQ
UHNDEHW� �]HULQGHNL� HWNLOHULQL� WD\LQ� HWPHGH� SD]DU� \DSÕVÕQÕQ� |QHPLGLU�
(NRQRPL�ELOLPL�EL]H�GLNH\�VÕQÕUODPDODU�DODQÕQGD�UHNDEHWH�LOLúNLQ�ND\JÕODUÕQ
RUWD\D�oÕNDELOHFH÷L�WHN�GXUXPXQ�PDUNDODUDUDVÕ�UHNDEHWLQ�\HWHUVL]�ROGX÷X
GXUXP�ROGX÷XQX�V|\OHPHNWHGLU��EX�GD�EHOOL�ELU�GHUHFH�SD]DU�J�F�Q�Q�YDU
ROPDVÕ\OD� P�PN�QG�U�� 'L÷HU� \DQGDQ�� PDUNDODUDUDVÕ� UHNDEHW� QH� NDGDU
YDKúL�ROXUVD��GLNH\�VÕQÕUODPDODUÕQ�QHJDWLI�HWNLOHULQLQ�RUWD\D�oÕNPD�LKWLPDOL
R� NDGDU� D]� ROXU� YH\D� HQ� D]ÕQGDQ� QHW� ELU� SR]LWLI� HWNL� RUWD\D� oÕNDELOLU�
0DUNDODUDUDVÕ� UHNDEHW� QH� NDGDU� D]VD�� GLNH\� VÕQÕUODPDODUÕQ� QHW� QHJDWLI
HWNLVL� R� NDGDU� \�NVHN� ROPDNWDGÕU�� %X� GD� úX� DQODPD� JHOPHNWHGLU�� D\QÕ
GLNH\� VÕQÕUODPD�� SD]DU� \DSÕVÕQD� YH� GLNH\� VÕQÕUODPD\Õ� X\JXOD\DQ
WHúHEE�V�Q�SD]DU�J�F�QH�ED÷OÕ�RODUDN�IDUNOÕ�VRQXoODU�GR÷XUDELOLU�

%X� GXUXP� ú�SKHVL]� úX� VRUX\X� DNÕOODUD� JHWLUPHNWHGLU�� SD]DU
J�F�\OH�QH�NDVWHGLOPHNWHGLU"�(NRQRPLGH�SD]DU�J�F��JHQHOOLNOH� IL\DWODUÕ�
UHNDEHWoL� VHYL\HQLQ� �NÕVD� G|QHPGH� PDUMLQDO� PDOL\HWLQ�� X]XQ� G|QHPGH
RUWDODPD� WRSODP� PDOL\HWLQ�� �]HULQH� oÕNDUDELOPH� J�F�G�U�� 'L÷HU� ELU
LIDGH\OH� �HQ� D]ÕQGDQ� NÕVD� G|QHPGH�� QRUPDO��VW�� NDU� HOGH� HWPHN� LoLQ�
                                                          � � %X� PDNDOH� &RPSHWLWLRQ� 3ROLF\� 1HZVOHWWHU� DGOÕ� \D\ÕQÕQ� �����+D]LUDQ� VD\ÕVÕQGDQ� D\QHQ
oHYULOPLúWLU�� �5HNDEHW�8]PDQÕ����
� � *UHHQ� 3DSHU� RQ� 9HUWLFDO� 5HVWUDLQWV� LQ� (&� &RPSHWLWLRQ� 3ROLF\�� &20� ����� ���� ILQDO�� RI
������������SRLQW����
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ILUPD�� oÕNWÕ� PLNWDUÕQÕ� GH÷LúWLUPHN� VXUHWL\OH� VDWÕú� \DSDELOHFH÷L� IL\DWÕQ
üzerinde hissedilir bir etki yaratabiliyor ve rekabetçi seviyenin üzerinde
bir fiyatlama yapabiliyorsa, bu durum pazar gücünü ifade eder.
øNWLVDWoÕODUÕQ�oR÷X�$GDOHW�'LYDQÕ��&RXUW�RI�-XVWLFH��WDUDIÕQGDQ�WDQÕPODQDQ�
KDNLP� GXUXPXQ� DOWÕQGD� ELU� SD]DU� J�F�Q�Q� YDU� ROGX÷X� NRQXVXQGD
KHPILNLUGLU�� %X� J|U�úH� �� GLNH\� VÕQÕUODPDODUÕQ� KDNLP� GXUXP� VHYL\HVLQLQ
DOWÕQGD� GD� UHNDEHWL� ER]DFD÷ÕQGDQ� KDUHNHWOH� �� <HúLO� .LWDS
WD� GD� \HU
YHULOPLúWLU�� 'ROD\ÕVÕ\OD� $UWLFOH� ��� YH� ELUOHúPH� NRQWURO�� UHMLPLQLQ� \HWHUOL
ROPD\DFD÷Õ�YH�$UWLFOH���
LQ�GH�GLNH\�VÕQÕUODPDODUD�X\JXODQPDVÕ�JHUHNWL÷L
YXUJXODQPÕúWÕU�114

%X� \HQL� X]ODúÕQÕQ� LNLQFL� |÷HVL� LVH�� GLNH\� VÕQÕUODPDODUÕQ� JHQHOOLNOH
\DWD\� UHNDEHW� VÕQÕUODPDODUÕQGDQ�� |UQH÷LQ� IL\DW� WHVSLWL� \D� GD� SD]DU
SD\ODúÕPÕQGDQ��GDKD�D]�]DUDUOÕ�ROGX÷X�ILNULGLU��'LNH\�VÕQÕUODPDODUD�\DWD\
VÕQÕUODPDODUGDQ�GDKD�ÕOÕPOÕ�\DNODúÕOPDVÕQÕQ�DUGÕQGDNL�WHPHO�VHEHS��\DWD\
VÕQÕUODPDODUÕQ�� LNDPH� PDOODU�KL]PHWOHU� �UHWHQ� UDNLSOHU� DUDVÕQGD� ELU
DQODúPD\Õ� LoHUPHVL� LKWLPDOLQL� EDUÕQGÕUÕUNHQ��GLNH\�DQODúPDODUÕQ�EHOLUOL� ELU
PDOÕQ�KL]PHWLQ� VD÷OD\ÕFÕVÕ� LOH� DOÕFÕVÕ� DUDVÕQGDNL� DQODúPD\D� LúDUHW
HWPHVLGLU�� <DWD\� DQODúPDODUÕQ� V|]� NRQXVX� ROGX÷X� GXUXPODUGD�� ELU
ILUPDQÕQ� SD]DU� J�F�Q�� NXOODQPDVÕQGDQ� ��UHWWL÷L� �U�Q�Q� GDKD� \�NVHN
IL\DWOÕ� ROPDVÕQGDQ�� UDNLSOHUL� LVWLIDGH� HGHFHNWLU�� %X� GD� UDNLSOHULQ�� DQWL�
UHNDEHWoL� GDYUDQPDODUÕ� LoLQ� ELUELUOHULQL� WDKULN� HWPHOHULQH� ]HPLQ
KD]ÕUODPDNDWDGÕU�� 'LNH\� DQODúPD� V|]� NRQXVX� ROGX÷XQGD�� ELULQLQ� �U�Q��
GL÷HULQLQ�JLUGLVL�ROPDNWDGÕU��%X�GD�\XNDUÕ��XS�VWUHDP��YH\D�DúD÷Õ��GRZQ�
VWUHDP�� WHúHEE�V� WDUDIÕQGDQ� SD]DU� J�F�Q�Q� NXOODQÕOPDVÕQÕQ�� GL÷HULQLQ
�U�Q�QH� RODQ� WDOHEL� ER]DFD÷Õ� DQODPÕQD� JHOPHNWHGLU�� %|\OHFH� DQODúPD
WDUDIÕ�RODQ�WHúHEE�VOHU��GL÷HUOHUL�WDUDIÕQGDQ�SD]DU�J�F�Q�Q�NXOODQÕOPDVÕQÕ
HQJHOOHPHN�LoLQ�J�G�OHQPHNWHGLU��EX�GXUXP�GLNH\�VÕQÕUODPDODUÕQÕQ�NHQGL�
SROLWLNDODQGÕUÕOPDVÕ��VHOI�SROLFLQJ��RODUDN�DQÕOPDNWDGÕU��

$QFDN�GLNH\�VÕQÕUODPDODUÕQ�EX�\|Q��DEDUWÕOPDPDOÕGÕU��%LU�ILUPDQÕQ
KHUKDQJL� ELU� SD]DU� J�F�� ROPDGÕ÷ÕQGD�� ILUPD� NDUÕQÕ�� GLNH\� VÕQÕUODPDODUÕQ
\DUGÕPÕ\OD� \D� GD� RQODUÕ� NXOODQPDNVÕ]ÕQ�� VDGHFH� �UHWLP� YH� GD÷ÕWÕP
V�UHoOHULQL� RSWLPL]H� HWPHN� VXUHWL\OH� DUWWÕUDELOLU�� $QFDN� ILUPDQÕQ� SD]DU
J�F�� YDUVD�� ILUPD� NDUÕQÕ�� GLUHN� UDNLSOHUL� SDKDVÕQD� �UDNLSOHULQLQ�
PDOL\HWOHULQL� DUWWÕUPDN� VXUHWL\OH� YH� DOÕFÕ�W�NHWLFLOHULQLQ� ID]ODVÕQÕ� �VXUSOXV�
\HQLGHQ�WDKVLV�HWPHN�VXUHWL\OH�W�NHWLFL�DOÕFÕ�SDKDVÕQD�DUWÕUDELOLU��%X�GXUXP
DQFDN�XS�VWUHDP�\D�GD�GRZQ�VWUHDP�WHúHEE�V�Q�HNVWUD�NDUODUÕ�SD\ODúWÕ÷Õ
\D� GD� LNLVLQGHQ� ELULQLQ� GLNH\� VÕQÕUODPDODUÕ� X\JXODGÕ÷Õ� YH� E|\OHFH� W�P
HNVWUD�NDUODUÕ�HOGH�HWWL÷L�GXUXPGD�J|U�OHELOLU�
                                                          ���
� �*UHHQ�3DSHU��SRLQW�����
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%X�PDNDOHGH�PDUNDODUDUDVÕ� UHNDEHWLQ�QH�]DPDQ�]D\ÕI�ROGX÷X�YH
SD]DU� J�F�Q�Q� QH� ]DPDQ� YDU� ROGX÷X� VRUXODUÕQD� JLUPH\HFH÷LP�� %X
VRUXODUÕQ� FHYDSODUÕ� DQFDN� ROD\� ED]ÕQGD� FHYDSODQDELOLU� �FDVH� E\� FDVH��
$QFDN� ELUoRN� SD]DUÕQ� KD\OL� UHNDEHWoL� ROGX÷XQGDQ� KDUHNHWOH�� ELUoRN
|UQHNWH� GLNH\� VÕQÕUODPDODUÕQ� QHJDWLI� VRQXoODU� GR÷XUPDVÕQÕQ� QHUHGH\VH
LPNDQVÕ]� ROGX÷XQX� V|\OHPHN� P�PN�QG�U�� *HUoHN� KD\DWWD� J|]OHQHQ
GLNH\� DQODúPDODUÕQ� H]LFL� oR÷XQOX÷X�� UHNDEHW� SROLWLNDVÕ� DoÕVÕQGDQ� ND\GD
GH÷HU�VRQXoODU�GR÷XUPDPDNWDGÕU�

*HOHFHNWH� X\JXODQDFDN� KHUKDQJL� ELU� SROLWLNDQÕQ� EDúDUÕVÕ�� EX
DQODúPDODUÕQ�UHNDEHW�SROLWLNDVÕ�DUDúWÕUPDVÕQÕQ�GÕúÕQGD�WXWXOPDVÕQD�RODQDN
YHUHFHN� NDGDU� JHQLú� YH� L\L� WDQÕPODQPÕú� ELU� J�YHQOLN� DODQÕQD� \HU
YHUPHVL\OH� GR÷UX� RUDQWÕOÕGÕU�� $\UÕFD� SROLWLNDQÕQ� EDúDUÕVÕ�� EX� J�YHQOLN
DODQÕQÕQ� GÕúÕQGD� NDODQ� DQODúPDODUD� \|QHOLN� SROLWLNDODUÕQ� WDKPLQ
HGLOHELOLUOL÷LQH�YH�úHIIDIOÕ÷ÕQD�GD�ED÷OÕGÕU��%X�ELOJLOHU�ÕúÕ÷ÕQGD�EX�PDNDOHGH
GLNH\� VÕQÕUODPDODUÕQ� HNRQRPLN� VQÕIODQGÕUPDVÕQD� \HU� YHULOPLúWLU�� %X
VÕQÕIODQGÕUPD� IDUNOÕ� GLNH\� VÕQÕUODPDODUÕQ� GR÷XUDELOHFH÷L� WHPHO� QHJDWLI
HWNLOHUH�J|UH�\DSÕOPÕúWÕU��0DNDOHGH�D\UÕFD�GLNH\�DQODúPDODUD�ED÷OÕ�SR]LWLI
HWNLOHUH�GH�\HU�YHULOPLúWLU��6RQ�RODUDN�GD�ED]Õ�JHQHOOHPHOHU�\DSÕOPÕúWÕU�

1LKDL� SROLWLND� IRUP�ODV\RQX� ú�SKHVL]� NL� VDGHFH� GLNH\
VÕQÕUODPDODUÕQ�HNRQRPLVLQH�ED÷OÕ�GH÷LOGLU��%X�IRUP�O�Q�|QHPOL�ELU�NÕVPÕQÕ
politika hedefleri tercihleri, uygulama maliyetlerinin etkileri, endüstri için
\DVDO�EHOLUOLOLN� YV��EHOLUOH\HFHNWLU��gUQH÷LQ� UHNDEHWLQ� NRUXQPDVÕ� LOH�SD]DU
HQWHJUDV\RQX� KHGHIL� ELUOLNWH� HOH� DOÕQGÕ÷ÕQGD�� \HQLGHQ� VDWÕú
VÕQÕUODPDODUÕQÕQ� VRQXoODUÕ� oRN� IDUNOÕ� RODELOLU�� $QFDN� EX� PDNDOHGH� EX
KXVXVODUD� GD� \HU� YHULOPHPLúWLU� ]LUD� PDNDOH� GLNH\� VÕQÕUODPDODUÕQ� LNWLVDGL
VÕQÕIODQGÕUPDVÕ��]HULQH�RGDNODQPÕúWÕU�
�� 1(*$7ø)�(7.ø/(5
���� %LUH\VHO�'LNH\�6ÕQÕUODPDODU

0XKWHPHO�QHJDWLI�HWNLOHUL�DQDOL]�HGHELOPHN�LoLQ��GLNH\�DQODúPDODUÕ
G|UW�JUXED�D\ÕUPDN�X\JXQ�RODFDNWÕU��P�QKDVÕU�GD÷ÕWÕP�JUXEX��WHN�PDUND
JUXEX�� \HQLGHQ�VDWÕú� IL\DWÕ� WHVSLWL� JUXEX�� YH�SD]DU� SD\ODúÕPÕ� JUXEX��+HU
ELU� JUXEXQ� LoLQGHNL� GLNH\� VÕQÕUODPDODU� UHNDEHW� �]HULQGH� EHQ]HU� QHJDWLI
etkiler göstermektedir.

6|]� NRQXVX� G|UW� JUXEX� WDQÕPODPDGDQ� |QFH� ED]Õ� KXVXVODUÕQ
DoÕNOÕ÷D� NDYXúWXUXOPDVÕ� JHUHNPHNWHGLU�� øON� RODUDN�� KHU� QH� NDGDU� EHOLUOL
ED]Õ�NÕVÕWODPDODU�VDGHFH�PDOODUÕQ�GD÷ÕWÕPÕQGD�NXOODQÕOVD�GD��DQDOL]��KHP
PDOODUD�KHP�GH�KL]PHWOHUH�X\JXODQPDNWDGÕU��%X�QHGHQOH�EX�PHWLQ�LoLQGH
mal(lar) tabiri aksi belirtilmedikçe hem mal(lar) hem de hizmet(ler) için
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NXOODQÕODFDNWÕU�� øNLQFL� KXVXV�� GLNH\� DQODúPDODU� DUD� YH� QLKDL� PDOODUOD
KL]PHWOHU� LoLQ� VRQXoODU� GR÷XUPDNWDGÕU�� $NVL� EHOLUWLOPHGLNoH� PHWLQGH
yinelen analiz ve argüman, ticaretin her seviyesi için geçerli olup,
VD÷OD\ÕFÕ�YH�DOÕFÕ�WHULPOHUL��\DQVÕ]�WDELUOHU�RODUDN�NXOODQÕOPÕúWÕU��6SHVLILN�ELU
VHYL\H�V|]�NRQXVX�LVH��EX�GXUXP�|]HO�RODUDN�EHOLUWLOPLúWLU��ho�QF��RODUDN�
NXOODQÕODQ� WHUPLQRORML�� PHYFXW� \DVDO� WDQÕPODPDODUGDQ� ]DPDQ� ]DPDQ
IDUNOÕOÕN�J|VWHUGL÷L�LoLQ��úDúÕUWÕFÕ�RODELOLU��6ÕQÕIODQGÕUPD�GLNH\�VÕQÕUODPDODUÕQ
WHPHO� ELOHúHQOHUL� RODUDN� WDQÕPODQDQ� NDYUDPODUD� GD\DQGÕUÕOPÕúWÕU�
8\JXODPDGD� ELUoRN� GLNH\� DQODúPD� EX� ELOHúHQOHUGHQ� ELUNDoÕQÕ
LoHUPHNWHGLU�� gUQHN� YHUPHN� JHUHNLUVH�� P�QKDVÕU� GD÷ÕWÕP� JHQHOOLNOH
VD÷OD\ÕFÕQÕQ� VDWÕú� \DSDELOHFH÷L� DOÕFÕODUÕQ� VD\ÕVÕQÕ� VÕQÕUODUNHQ�� D\QÕ
]DPDQGD� DOÕFÕODUÕQ� DNWLI� RODELOHFH÷L� DODQÕ� GD� VÕQÕUODPDNWDGÕU�� øON� ELOHúHQ
GL÷HU� DOÕFÕODUÕ� GÕúODPD\D� \|QHOLUNHQ�� LNLQFL� ELOHúHQ� IL\DW� D\UÕPFÕ÷ÕQD� \RO
DoPDNWDGÕU�
0�QKDVÕU�'D÷ÕWÕP�*UXEX

0�QKDVÕU� GD÷ÕWÕP� EDúOÕ÷Õ� DOWÕQGD�� WHPHO� |÷HVL� �UHWLFLQLQ� \DOQÕ]FD
ELU�\D�GD�VÕQÕUODQPÕú�VD\ÕGDNL�DOÕFÕ\D�VDWÕú� \DSWÕ÷Õ� DQODúPDODU�ELOHúHQOHU
\HU� DOPDNWDGÕU�� 8\JXODPDGD� EHOLUOL� ELU� E|OJH� �WHUULWRU\�� YH\D� W�NHWLFL
JUXSODUÕ� GDKLOLQGH� DOÕFÕODUÕQ� VD\ÕVÕQÕQ� YH\D� DOÕFÕ� W�UOHULQLQ� VÕQÕUODQPDVÕ
RODUDN�NDUúÕPÕ]D�oÕNPDNWDGÕU��%X�JUXS�D\UÕFD�VD÷OD\ÕFÕ��]HULQH�P�QKDVÕU
DU]� YH� PLNWDU� ]RUODPDVÕQÕ� GD� LoHUPHNWHGLU� NL� EXUDGD� VD÷OD\ÕFÕ� LOH� DOÕFÕ
DUDVÕQGDNL�\�N�PO�O�N�X]ODúÕVÕ��VD÷OD\ÕFÕQÕQ�EHOLUOL�ELU�SD]DUD�YH\D�WHPHO
RODUDN� VDGHFH� ELU� WHN� DOÕFÕ\D� VDWÕú� \DSPDVÕ\OD� VRQXoODQPDNWDGÕU�
gUQH÷LQ�� ELU� �UHWLFL� ELU� SHUDNHQGLFL\H� UDI� NLUDVÕ� |GHGL÷LQGH�� �UHWLFLQLQ
VDWÕúODUÕQÕ� EX� SHUDNHQGHFL\H� RGDNODQDUDN� \DSPDVÕ�� EX� |GHPHGHQ
ND\QDNODQDQ�PDOL\HWL� GD÷ÕWPDVÕQD� \RO� DoPDNWDGÕU�� 6RQ� RODUDN�� EX� JUXS
VHoLFL� GD÷ÕWÕPÕ� LoHUPHNWHGLU� NL� EXUDGD� X\JXODQDQ� NRúXOODU� YH\D� VHoLOHQ
VDWÕFÕODU��GHDOHUV���VDWÕFÕODUÕQ�VD\ÕVÕQÕ�VÕQÕUOD\DQ�WHPHO�|÷H�ROPDNWDGÕU�

5HNDEHW� �]HULQGH� LNL� WHPHO� HWNLVL� YDUGÕU�� ���� V|]� NRQXVX� SD]DU
GDKLOLQGHNL�EHOLUOL�DOÕFÕODU�DUWÕN�EX�VD÷OD\ÕFÕGDQ�VDWÕQ�DODPD]ODU��\DQL��EHOLUOL
DOÕFÕODUÕQ�GÕúODQPDVÕQD�\RO�DoPDNWDGÕU��YH�����QLKDL�PDOODUÕQ�GD÷ÕWÕPÕ�J|]
|Q�QH�DOÕQGÕ÷Õ�V�UHFH��GDKD�D]�VD\ÕGD�GD÷ÕWÕFÕ�V|]�NRQXVX�PDOÕ�VDWDFD÷Õ
LoLQ� D\QÕ� ]DPDQGD� PDUND�LoL� UHNDEHWLQ� GH� D]DOPDVÕQD� \RO� DoDFDNWÕU�
*HQLú� P�QKDVÕU� GD÷ÕWÕP� DODQODUÕQÕQ� \D� GD� P�úWHUL� SD\ODúÕPÕQÕQ� V|]
NRQXVX� ROGX÷X� GXUXPGD�� VRQXo� PDUND�LoL� UHNDEHWLQ� WDPDPHQ� RUWDGDQ
NDONPDVÕ� RODELOLU�� 6HoLFL� GD÷ÕWÕP� DQODúPDVÕ� \HULQH� P�QKDVÕU� GD÷ÕWÕP
DQODúPDODUÕQÕQ� NXOODQÕOGÕ÷Õ� GXUXPGD�� \DQL� oRN� ID]OD� VD\ÕGD� VDWÕFÕQÕQ
�PD÷D]DQÕQ�� EX� �U�Q�� VDWPDGÕ÷Õ� GXUXPGD�� PD÷D]D�LoL� UHNDEHWLQ� GH
D]DOPDVÕQD�\RO�DoPDNWD�YH�PDUNDODUDUDVÕ�UHNDEHW�GH�D]DOPDNWDGÕU�
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7HN�0DUND�*UXEX
Tek marka� �VLQJOH� EUDQGLQJ�� JUXEX� EDúOÕ÷Õ� DOWÕQGD� WHPHO� |÷HVL�

DOÕFÕQÕQ� EHOLUOL� ELU� PDO� WLSL� LoLQ� ELU� VD÷OD\ÕFÕ\OD� DQODúWÕ÷Õ
DQODúPDODU�ELOHúHQOHU� \HU� DOPDNWDGÕU�� %X� JUXS� DOÕFÕ� �]HULQH� PLNWDU� YH
UHNDEHW�HWPHPH�\�N�PO�O�NOHULQL� LoHUPHNWHGLU��EXUDGD�VD÷OD\ÕFÕ� LOH�DOÕFÕ
DUDVÕQGD�X]ODúÕODQ�PXNDYHOH�\D�GD�\�N�PO�O�N��DOÕFÕQÕQ�EHOLUOL�ELU�PDO�\D
da hizmet ve bunun ikamelerini sadece veya temel olarak bir tek
VD÷OD\ÕFÕGDQ�DOPDVÕQD�\RO�DoPDNWDGÕU�

5HNDEHW� �]HULQGH� WHPHO� RODUDN� LNL� HWNLVL� EXOXQPDNWDGÕU�� ���� 6|]
NRQXVX�SD]DUGDNL�GL÷HU�VD÷OD\ÕFÕODU�EHOLUOL�DOÕFÕODUD�VDWÕú�\DSDPD]ODU��\DQL
EHOLUOL� VD÷OD\ÕFÕODUÕQ� GÕúODQPDVÕ� V|]� NRQXVXGXU�� YH� ���� QLKDL� PDOODUÕQ
GD÷ÕWÕPÕ� V|]� NRQXVX� ROGX÷XQGD�� EHOLUOL� SHUDNHQGHFLOHU� VDGHFH� WHN� ELU
PDUND\Õ� VDWDFD÷Õ� LoLQ��PD÷D]DODUÕQGD�PD÷D]D�LoL� UHNDEHW� ROPD\DFDNWÕU�
+HU�LNL�HWNL�GH�E|\OHFH�PDUNDODUDUDVÕ�UHNDEHWLQ�D]DOPDVÕQD�\RO�DoDFDNWÕU�

0DUNDODUDUDVÕ� UHNDEHWLQ� D]DOPDVÕ�� WHN�PDUND� DQODúPDODUÕQÕ� HOGH
HWPHN�LoLQ�VD÷OD\ÕFÕODUÕQ�DUDVÕQGD�NXYYHWOL�H[�DQWH�UHNDEHWLQ�YDUOÕ÷Õ\OD�ELU
PLNWDU� GD� ROVD� EHUWDUDI� HGLOHELOLU�� IDNDW� V�UH� X]DGÕNoD� EX� HWNLQLQ
PDUNDODUDUDVÕ� UHNDEHWLQ� \RNOX÷XQX� WDPDPL\OH� EHUWDUDI� HWPHVL� P�PN�Q
ROPD\DFDNWÕU�
<HQLGHQ�6DWÕú�)L\DWÕ�7HVSLWL�*UXEX

<HQLGHQ�VDWÕú�IL\DWÕ�WHVSLWL�EDúOÕ÷Õ�DOWÕQGD��DQD�|÷HVL�DOÕFÕQÕQ�EHOLUOL
ELU� IL\DWÕQ� DOWÕQGD� YH\D� �VW�QGH� YH\D� EHOLUOL� ELU� KHGHI� IL\DWWDQ� \HQLGHQ
VDWDPD\DFD÷Õ� DQODúPDODU�ELOHúHQOHU� \HU� DOPDNWDGÕU�� %X� JUXS� PLQLPXP�
VDELW��PDNVLPXP�YH�WDYVL\H�HGLOHQ�\HQLGHQ�VDWÕú� IL\DWODUÕQÕ� LoHUPHNWHGLU�
0DNVLPXP�YH�WDYVL\H�HGLOHQ�\HQLGHQ�VDWÕú�IL\DWODUÕ��WHRULGH�QHJDWLI�HWNLOHU
GR÷XUPDVÕ� P�PN�Q� J|U�QPHVH� GH�� VDELW� \HQLGHQ� VDWÕú� IL\DWÕ� WHVSLWL
úHNOLQGH� \RUXPODQDELOLU�� <HQLGHQ� VDWÕú� IL\DWÕ� WHVSLWL�� LNLQFL� ELU� IL\DW
ROXúXPXQX�LoHUGL÷L�LoLQ��QLKDL�PDOODUÕQ�GD÷ÕWÕPÕQD�LOLúNLQGLU�

0LQLPXP�YH�VDELW�\HQLGHQ�VDWÕú� IL\DWÕ� WHVSLWLQLQ� UHNDEHW��]HULQGH
LNL�WHPHO�HWNLVL�J|U�OPHNWHGLU������GD÷ÕWÕFÕODU�DUWÕN�V|]�NRQXVX�PDUND� LoLQ
fiyat rekabeti yapamazlar, bu da marka-içi fiyat rekabetinin tamamen
RUWDGDQ� NDONPDVÕ� DQODPÕQD� JHOPHNWHGLU�� YH� ���� IL\DW� �]HULQGH� DUWDQ
úHIIDIOÕN� V|]� NRQXVXGXU� YH� IL\DW� GH÷LúLNOLNOHULQH� LOúLNLQ� VRUXPOXOXN�� HQ
D]ÕQGDQ� \R÷XQODúPDQÕQ� \�NVHN� ROGX÷X� SD]DUODUGD�� �UHWLFLOHU� DUVÕQGD
\DWD\�DQODúPDODUÕ�NROD\ODúWÕUPDNWDGÕU�
3D]DU�3D\ODúÕPÕ�*UXEX��0DUNHW�3DUWLWLRQLQJ�
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3D]DU�SD\ODúÕPÕ�EDúOÕ÷Õ�DOWÕQGD� LON�EDNÕúWD�oHúLWOL�JUXSODUD�DLW�JLEL
J|U�QHQ� DQODúPDODU�ELOHúHQOHU� \HU� DOPDNWD� LVH� GH� EXQODUÕQ� HVDV� |÷HVL
DOÕFÕQÕQ��EHOOL�ELU�PDOD�ND\QDNOÕN�ND\QDNOÕN�HGHUNHQ�\D�GD�R�PDOÕ�\HQLGHQ
VDWDUNHQ�VÕQÕUODQPDVÕGÕU��%X�JUXSWD�P�QKDVÕU�VDWÕQ�DOPD��E|OJHVHO�VDWÕú
VÕQÕUODPDODUÕ�� W�NHWLFL\H� VDWÕú� VÕQÕUODPDODUÕ�� SD]DU�VRQUDVÕ� VDWÕú
VÕQÕUODPDODUÕ�� \HQLGHQ� VDWÕú� \DVDNODUÕ� YH� ED÷OD\ÕFÕOÕN� �W\LQJ�� \HU
DOPDNWDGÕU�

5HNDEHW� �]HULQGHNL� HQ� WHPHO� HWNLVL� LVH�� VD÷OD\ÕFÕ� YH\D� DOÕFÕQÕQ
�SD]DU�VRQUDVÕ�VDWÕú�VÕQÕUODPDODUÕ�GXUXPXQGD��SD]DUÕ�E|OPHOHULQH�\DUGÕP
HGHUHN�� SD]DU� HQWHJUDV\RQXQX� HQJHOOHPHOHUL� \ROX\OD� PDUNDODUDUDVÕ
UHNDEHWLQ� D]DOPDVÕGÕU�� %X� GXUXP� IL\DW� D\UÕPFÕOÕ÷ÕQÕ� NROD\ODúWÕUPDNWDGÕU�
%XUDGD� ED÷OD\ÕFÕOÕN� �W\LQJ��� ]D\ÕI� �RGG�� RODQÕQ� GÕúDUGD� EÕUDNÕOPDVÕ
úHNOLQGH� WH]DK�U� HWPHNWHGLU�� 7HPHO� HWNLVL� LVH� DOÕFÕODUÕQ� ED÷ODQDQ� PDOD
(tied good) beklenenden daha yüksek bir bedel ödemeleridir; fakat bu
GXUXP�D\QÕ� ]DPDQGD�GL÷HU� VD÷OD\ÕFÕODUD� SD]DUÕQ� NDSDWÕOPDVÕQD�� RQODUÕQ
GÕúODQPDVÕQD� \RO� DoDU� YH� E|\OHFH� ED÷ODQDQ� PDOÕQ� \HU� DOGÕ÷Õ� SD]DUGD
PDUNDODUDUDVÕ�UHNDEHW�D]DOÕU�
���� 'LNH\�6ÕQÕUODPDODUÕQ�.RPELQDV\RQX

(OH� DOÕQPDVÕ� JHUHNHQ� LNLQFL� VRUX� IDUNOÕ� GLNH\� VÕQÕUODPDODUÕQ
NRPELQDV\RQXQXQ� QHJDWLI� HWNLOHUL� DUWÕUÕS� DUWÕUPDGÕ÷Õ� VRUXVXGXU�� <HúLO
.LWDS
WD� GLNH\� VÕQÕUODPDODUÕQ� EHOOL� NRPELQDV\RQODUÕQÕQ� ELUDUDGD
EXOXQPDVÕQÕQ�� EXQODUÕQ� ELUELULQGHQ� L]ROH� HGLOPHVLQH� RUDQOD� UHNDEHW
DoÕVÕQGDQ� GDKD� WHUFLK� HGLOHELOLU� ELU� GXUXP� ROGX÷XQD� LOLúNLQ� DUJ�PDQD
|QHPOL� ELU� \HU� D\UÕOPÕúWÕU�115� %X�GXUXP�ROGXNoD� VÕN� UDVWODQÕODQ� ELU� |UQHN
ROVD� GD� JHQHO� NXUDO� RODUDN� HOH� DOÕQPD]�� *HQHOOLNOH� EX� GXUXPXQ� WHUVL
JHUoH÷L� GDKD� oRN� \DQVÕWPDNWDGÕU�� \DQL� NRPELQDV\RQ� PXKWHPHO� QHJDWLI
HWNLOHUL�úLGGHWOHQGLUPHNWHGLU�

gUQH÷LQ�WHN�PDUND�JUXEXQGDQ�ELU�VÕQÕUODPD\OD�P�QKDVÕU�GD÷ÕWÕP
JUXEXQGDQ� ELU� VÕQÕUODPDQÕQ� ROXúWXUGX÷X� NRPELQDV\RQ�� PDUNDODUDUDVÕ
UHNDEHWLQ� D]DOPDVÕ\OD� PDUND�LoL� UHNDEHWLQ� D]DOPDVÕQÕ� NRPELQH
HWPHNWHGLU��1LKDL�PDOODUÕQ�V|]�NRQXVX�ROGX÷X�GXUXPGD� LVH��\HUHO�PDUND
PRQRSROLVWOHUL�� PD÷D]D�LoL� UHNDEHWLQ� ROPDGÕ÷Õ� ELU� SD]DU� \DUDWPDNWDGÕU�
$\UÕFD� SHUDNHQGHFL� VHYL\HVLQGH� SD]DUÕ� NDSDWPD\D�� �UHWLFL� VHYL\HVLQGH
SD]DUÕ�NDSDWPD�GD�HNOHQPHNWHGLU��%X�GD��PD÷D]DODU�ED÷ODQGÕ÷Õ� LoLQ��ELU
�UHWLFLQLQ� \HQL�ELU�PDUND\Õ� VDWPDVÕQÕ�J�oOHúWLUPHQLQ� \DQÕVÕUD� SHUDNHQGH
SD]DUÕQD� \HQL� JLULú� \DSDQODUÕQ� ED]Õ� OLGHU� PDUNDODUÕ� HOGH� HWPHOHULQL� GH
J�oOHúWLUPHNWHGLU�� 6RQXo� RODUDN� KHP� VDWÕú� QRNWDODUÕ� EXOPDN
                                                          ��� � �*UHHQ�3DSHU��SRLQW����
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]RUODúPDNWDGÕU� KHP� GH� \HQL� VDWÕú� QRNWDODUÕ� NXUPDN� NDUVÕ]� KDOH
gelmektedir.

%LU� GL÷HU� |UQHN� LVH� P�QKDVÕU� GD÷ÕWÕP� JUXEXQGDQ� VÕQÕUODPD\OD
\HQLGHQ� VDWÕú� IL\DWÕ� JUXEXQGDQ� ELU� VÕQÕUODPDQÕQ� ROXúWXUGX÷X
NRPELQDV\RQGXU�� %LULQFLQLQ� PDUND�LoL� UHNDEHWLQ� D]DOPDVÕ� VRQXFXQD
LNLQFLQLQ� PDUND�LoL� IL\DW� UHNDEHWLQLQ� \RN� ROPDVÕ� VRQXFX� HNOHQPHNWHGLU�
%|\OHFH�PDUND�LoL�UHNDEHWLQ�WDPDPHQ�\RN�ROPDVÕ�V|]�NRQXVXGXU��0DUND�
LoL�UHNDEHWLQ�EX�úHNLOGH�\RNROPDVÕ��\HQLGHQ�VDWÕú�IL\DWÕ�X\JXODPDVÕQÕQ�GD
RUWDP� KD]ÕUODPDVÕ\OD�� �UHWLFLOHU� DUDVÕQGD� X\XPOX� H\OHPOHUL
NRO\ODúWÕUPDNWDGÕU�� *HQHOGH� EX� NRPELQDV\RQ�� SHUDNHQGHFLQLQ� VÕQÕUODUÕQÕ
NRUXGX÷XQGDQ�� HWNLQOLN� DoÕVÕQGDQ� GD� HOH� DOÕQGÕ÷ÕQGD� Lo� DoÕFÕ� VRQXoODU
vermemektedir.

6RQ� RODUDN� WHN�PDUND� JUXEXQGDQ� ELU� VÕQÕUODPD\OD� \HQLGHQ� VDWÕú
IL\DWÕ� JUXEXQGDQ� ELU� VÕQÕUODPDQÕQ� ROXúWXUGX÷X� NRPELQDV\RQ��PD÷D]D�LoL
UHNDEHWLQ�ROPDPDVÕQGDQ�ND\QDNODQDQ�PDUNDODUDUDVÕ�UHNDEHWLQ�D]DOPDVÕ
LOH� \HQLGHQ� VDWÕú� IL\DWÕ� EHOLUOHPHQLQ� NROD\ODúWÕUGÕ÷Õ� �UHWLFLOHUDUDVÕ� X\XPOX
H\OHP� DU]XVXQX� NRPELQH� HWPHNWHGLU�� 0D÷D]D�LoL� UHNDEHWLQ� ROPD\ÕúÕ
UHNDEHWoL�EDVNÕODUÕ�EHUWDUDI�HGHFH÷L�LoLQ�X\XPOX�H\OHP�NROD\ODúPDNWDGÕU�
hVWHOLN�PDUNDODUDUDVÕ�UHNDEHWLQ�D]DOPDVÕ�\HQLGHQ�VDWÕú� IL\DWÕ� WHVSLWLQGHQ
ND\QDNODQDQ�PDUND�LoL�UHNDEHWLQ�\RN�ROPDVÕ\OD�NRPELQH�HGLOPHNWHGLU�

$QFDN� GLNH\� VÕQÕUODPDODUGDQ� ELULQLQ�� GL÷HULQLQ� PXKWHPHO� QHJDWLI
HWNLOHULQL�VÕQÕUODGÕ÷Õ�DUJ�PDQÕ�GLNNDWH�DOÕQGÕ÷ÕQGD��ED]Õ�NRPELQDV\RQODUD
SR]LWLI� \DNODúPDN� KDOD� P�PN�Q� ROPDNWDGÕU�� 0�QKDVÕU� GD÷ÕWÕP� LOH
PDNVLPXP� \HQLGHQ� VDWÕú� IL\DWÕ� WHVSLWLQLQ� NRPELQDV\RQXQGD��PDNVLPXP
\HQLGHQ� VDWÕú� IL\DWÕ� WHVSLWL� VÕQÕUODPDVÕ�� VD÷OD\ÕFÕQÕQ�� DOÕFÕQÕQ� HOGH� HWWL÷L
E|OJHVHO� P�QKDVÕUOÕN� DOWÕQGD� X\JXODPDN� LVWH\HELOHFH÷L� PXKWHPHO� IL\DW
DUWÕúODUÕQÕ�VÕQÕUODPDVÕQD�\DUGÕP�HGHFHNWLU��$\QÕ�PDQWÕN��VHoLFL�GD÷ÕWÕP�LOH
PDNVLPXP�\HQLGHQ�VDWÕú�IL\DWÕ�WHVSLWLQLQ�NRPELQDV\RQX�LoLQ�GH�JHoHUOLGLU�
$\UÕFD� P�QKDVÕU� GD÷ÕWÕPOD� DOÕFÕ� �]HULQH� PLNWDU� ]RUODPDODUÕ
NRPELQDV\RQXQGD�GD�D\QÕ�VRQXo�J|U�OPHNWHGLU�]LUD�DOÕFÕ��]HULQH�PLNWDU
]RUODPDVÕ��GLVWULE�W|U�Q�IL\DWODUÕQÕ�\�NVHOWPHVLQH�HQJHO�WHúNLO�HWPHNWHGLU�

3D]DU�HQWHJUDV\RQX�SHUVSHNWLILQGHQ�EDNÕOGÕ÷ÕQGD��o�|]HO�QHJDWLI
NRPELQDV\RQ� J|U�OPHNWHGLU�� ���� E|OJHVHO� VDWÕú� VÕQÕUODPDODUÕQÕQ� VHoLFL
GD÷ÕWÕPOD�� GD÷ÕWÕPÕQ� D\QÕ� VHYL\HVLQGH� NRPELQH� HGLOGL÷L� GXUXP�� ���
P�QKDVÕU� GD÷ÕWÕPÕQ�P�QKDVÕU� VDWÕQ� DOPD� LOH� NRPELQH� HGLOGL÷L� GXUXP� YH
����VHoLFL�GD÷ÕWÕPÕQ�P�QKDVÕU�VDWÕQ�DOPD� LOH�NRPELQH�HGLOGL÷L�GXUXP��%X
NRPELQDV\RQODU� QLKDL� W�NHWLFLOHU� YH\D� GLVWULE�W|UOHU� YDVÕWDVÕ\OD� GD÷ÕWÕP
VLVWHPLQL�� DUELWUDMÕ� LPNDQVÕ]� KDOH� JHWLUHUHN�� oRN� VÕNÕ�� VX� VÕ]PD]� KDOH
getirmektedir.
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�� 32=ø7ø)�(7.ø/(5
hUHWLFL� LOH� SHUDNHQGHFL� DUDVÕQGDNL� GLUVHN� WHPDVÕQÕQ� GR÷DO� RODUDN

J|U�OG�÷�� ED]Õ� GXUXPODUGD�� EHOOL� ELU� LúOHPLQ� VDGHFH� IL\DW� YH� PLNWDU
\|Q�\OH� HOH� HOÕQPDVÕ�� \DWÕUÕPODUÕQ� YH� VDWÕúODUÕQ� RSWLPDO�DOWÕ� VHYL\HVLQLQ
HOGH�HGLOPHVLQH�\RO�DoPDNWDGÕU��%X�NRQX\OD�LOJLOL�RODUDN�úX�JHQHOOHPHOHUL
yapmak mümkündür:

1) %X� GXUXPXQ� �\DQL� \DWÕUÕPODUÕQ� YH� VDWÕúODUÕQ� RSWLPDO�DOWÕ� VHYL\HVLQLQ�
QHGHQ�RUWD\D�oÕNWÕ÷ÕQD�LOLúNLQ�LON�YH�YH�HQ�WHPHO�VHEHS��KHUKDQJL�ELU�EHGHO
|GHPHNVL]LQ�GÕúVDOOÕN�HOGH�HGHQOHULQ� �IUHH� ULGHU��YDUOÕ÷ÕGÕU��%�W�Q�oDED\Õ
J|VWHUHQ� ELU� NLúL�� oDEDVÕQÕQ� NDUúÕOÕ÷Õ� RODQ� ID\GDQÕQ� W�P�Q�� HOGH
HGHPH\HELOLU� YH� E|\OHFH� RSWLPDO�DOWÕ� VHYL\HGH� \DWÕUÕP� \DSPD\D� NDUDU
YHUHELOLU��%X�GXUXP�ELU�SHUDNHQGHFLQLQ�GL÷HU�SHUDNHQGHFLQLQ�SURPRV\RQ
oDEDODUÕ��]HULQH�NRQPDVÕQÕQ� �IUHH� ULGLQJ��VRQXFX�RODUDN�RUWD\D�oÕNDELOLU�
0�QKDVÕU� GD÷ÕWÕP� \D� GD� EHQ]HU� VÕQÕUODPDODU� YH\D� \HQLGHQ� VDWÕú� IL\DWÕ
WHVSLWOHUL� EX� W�U� IUHH� ULGLQJ
L� |QOHPHGH� \DUDUOÕ� RODELOLU�� )UHH� ULGLQJ� D\UÕFD
�UHWLFLOHU� DUDVÕQGD� GD� J|U�OHELOLU�� EX� GXUXPGD�� NHQGL� PDUNDVÕ� LoLQ
PD÷D]DODUGD� SURPRV\RQ� \DWÕUÕPÕ� \DSDQ� ELU� �UHWLFL�� NDoÕQÕOPD]� RODUDN
UDNLSOHULQLQ�W�NHWLFLOHULQL�GH�V|]�NRQXVX�PD÷D]D\D�oHNPHNWHGLU��5HNDEHW�
HWPHPH� WLSL� VÕQÕUODPDODU� EX� GXUXPXQ� �VWHVLQGHQ� JHOPHN� LoLQ� JHUHNOL
olabilir.

*HUoHN�ELU� IUHH� ULGHU�V|]�NRQXVX�ROGX÷XQGD��ED]HQ�GXUXP�GDKD
GD�NDUPDúÕN�RODELOLU��3HUDNHQGHFLOHU�DUDVÕQGDNL�IUHH�ULGLQJ�\DOQÕ]FD�VDWÕú�
|QFHVL� VHUYLVOHUGH�RUWD\D� oÕNDELOLU�� VDWÕú�VRQUDVÕ� VHUYLVOHUGH� V|]� NRQXVX
RODPD]��øúOHPH�NRQX�RODQ�PDO�\D�J|UHFH�\HQL�ROPDOÕ�\D�GD�WHNQLN�DoÕGDQ
oRN�NDUPDúÕN�ROPDOÕ��]LUD�W�NHWLFL�GDKD�|QFHNL�DOÕúYHULúOHULQGHQ�]DWHQ�QH
LVWHGL÷LQL� oRN� L\L� ELOPHNWHGLU�� $\UÕFD�PDOÕQ� GH÷HUL� KD\OL� \�NVHN� ROPDOÕ� NL
W�NHWLFL�EDúND�ELU�PD÷D]D\D�JLGLS�EDúND�ELUúH\�VDWÕQ�DOPDVÕQ��+HSVLQLQ
�VW�QGH�� E�W�Q� EX� NRúXODU� VD÷ODQGÕ÷ÕQGD�� �UHWLFLQLQ� VDWÕú�|QFHVL� VHUYLVL
LoHUHQ�HIHNWLI�VHUYLV�JHUHNVLQLPOHUL�LoLQ�SHUDNHQGHFLOHUOH�DQODúPDVÕ�SUDWLN
ROPDPDOÕ�116

hUHWLFLOHU� DUDVÕQGD� IUHH� ULGLQJ� DVOÕQGD� KD\OL� VÕNÕ� NRúXOODUOD
VÕQÕUODQPDNWDGÕU��.HQGL��U�Q�QH�SURPRV\RQ�\DWÕUÕPÕ�\DSDQ�ELU��UHWLFLQLQ�
E|\OHFH� UDNLSOHULQLQ� �U�QOHULQH� RODQ� WDOHEL� GH� DUWÕUGÕ÷Õ� J|U�OPHNWHGLU�
%XUDGD� DUWÕN� GLNH\� VÕQÕUODPDODU� IUHH� ULGHU� SUREOHPLQL� o|]PHGH� HWNLVL]
NDOPDNWDGÕU�� gUQH÷LQ� �XOXVDO�� EDVÕQD� UHNODP� YHULOGL÷LQGH� JHQHOOLNOH� W�P
VDWÕú�QRNWDODUÕ�LoLQ�GH�WDOHS�\DUDWOPÕú�ROPDNWDGÕU��EXUDGD�GLNH\�VÕQÕUODPD
                                                          ����� � 6HUYLV� JHUHNVLQLPOHULQLQ� DQODúPD� DOWÕQGD� ED÷ÕWODQDELOLUOL÷LQLQ� NDUúÕWÕ� RODQ� DUJ�PDQD� J|UH
J|]OHPOHPH�PDOL\HWOHUL� YH� PXNDYHOH� PDOL\HWOHUL� oRN� VD\ÕGD� SHUDNHQGHFLQLQ� V|]� NRQVXVX� ROGX÷X
GXUXPGD��UHWLFL�LoLQ�\DVDNOD\ÕFÕ�RODELOLU�
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LúH� \DUDPDPDNWDGÕU�� <DOQÕ]FD� SURPRV\RQOD� LOJLOL� RODUDN� YHULOHQ� |UQHNWH
SURPRV\RQ�� EHOOL� SHUDNHQGH� VDWÕú� QRNWDODUÕ� �]HULQGHQ� HNVWUD� WDOHS
\DUDWPDNWDGÕU�� |UQH÷LQ� EX� VDWÕú� QRNWDODUÕ�� SURPRV\RQX� \�NOHQGL÷L� LoLQ�
UHNDEHW�HWPHPH� WLSL� ELU� DQODúPD� W�P� ID\GDQÕQ� HOGH� HGLOPHVLQGH� DUDo
RODUDN� NXOODQÕODELOLU�� hVWHOLN� EX� WLS� IUHH� ULGLQJ
H� VDGHFH� VDWÕú�|QFHVL
VHUYLVOHUGH� UDVWODQDELOLU�� SURPRV\RQD� NRQX� PDUND\Õ� VSHVLILN� RODUDN� HOH
DOPDN�P�PN�Q�GH÷LOGLU�YH�\DOQÕ]FD�J|UHFH�\HQL�YH�NRPSOHNV��U�QOHU�LoLQ
geçerlidir zira tüketiciler ne istediklerini gayet iyi bilmektedirler.117

2) Bahsedilmesi gereken ikinci nokta, neyin bireysel olarak etkin neyin
JHQHO�UHIDK�W�NHWLFL�EDNÕú�DoÕVÕ\OD�HWNLQ�ROGX÷XQD�GDLU�PXKWHPHO�D\UÕPGÕU�
%LUH\VHO� RODUDN� HWNLQ� RODQ� GXUXP�� KHU� ]DPDQ� WRSODP� UHIDK� DoÕVÕQGDQ
ROXPOX�DQODP�WDúÕPD\DELOLU��3HUDNHQGHFLOHU�YH\D��UHWLFLOHU�DUDVÕQGDNL�IUHH
riding'e dönülecek olursa; gerçekten bir free rider probleminin var
ROGX÷XQX�YDUVD\DOÕP�YH�VDWÕúODUÕQ��EX�ROD\ÕQ�D\UÕFD�GDKD�\�NVHN�IL\DWODUD
\RO� DoPDVÕQD� UD÷PHQ�� VDWÕú�|QFHVL� KL]PHWOHULQ� L\LOHúWLULOPHVL� \ROX\OD
DUWDELOHFH÷LQL� G�ú�QHOLP�� %X� HNVWUD� KL]PHWOHU�� W�NHWLFLOHULQ� oR÷XQOX÷X
WDUDIÕQGDQ�D\QÕ�úHNLOGH�DOJÕODQÕ\RUVD��EX�GXUXP�GDKD�L\L�ELU�WRSODP�UHIDKD
\RO� DoDELOLU�� $QFDN� LQIUDPDUMLQDO� W�NHWLFLOHU� �KDOLKD]ÕUGDNL� IL\DW�VHUYLV
VHYL\HVLQGHQ�VDWÕQ�DODQ�W�NHWLFLOHU��QH�LVWHGLNOHULQL�WDP�RODUDN�ELOL\RUODUVD
YH� HNVWUD� KL]PHWL� RQD\ODPÕ\RUODUVD�� \�NVHN� IL\DWWDQ� úLND\HWoL
RODFDNODUGÕU�� |]HOOLNOH� \HWHUVL]� PDUNDODUDUDVÕ� UHNDEHW� V|]� NRQXVX� LVH�
'DKD� oRN� VD\ÕGD� PDUMLQDO� W�NHWLFL\L� HWNLOHPHN� YH� E|\OHFH� VDWÕúODUÕ
DUWÕUPDN� LoLQ� KL]PHW� VHYL\HVLQL� DUWÕUPDN� ELUH\VHO� RODUDN� HWNLQ� RODELOLU
DQFDN�WRSODP�UHIDK�KHUúH\H�UD÷PHQ�L\LOHúPH�J|VWHUPH]�
3) Free riding'in özel bir formu IUHH� ULGHU� DUJ�PDQÕQÕQ
belgelendirilmesidir. %XUDGD� KLSRWH]� EHOOL� ED]Õ� SHUDNHQGHFLOHULQ� �L\L�
�U�QOHUL� D\UÕúWÕUDUDN� GDKD� �VW�Q� YH� GH÷HUOL� ELU� KL]PHW� VXQDFDNODUÕ
YDUVD\ÕPÕGÕU�� %X� SHUDNHQGHFLOHULQ�� W�NHWLFLQLQ� DOPD\D� GH÷HU� EXOGXNODUÕ
�U�Q�� VDWWÕNODUÕ� HQ� WHPHO� JHUoHNWLU�� %X� KLSRWH]� ED]HQ� \HQL� �U�QOHULQ
WDQÕWÕOPDVÕQÕQ�DoÕNODQPDVÕQGD�\DUDUOÕ� RODELOLU��<HQL� YH�NRPSOHNV��U�QOHU�
LON� |QFH� \�NVHN� JHOLU� NHVLPLQH� KLWDS� HGHQ� \�NVHN� NDOLWHOL� VDWÕú
QRNWDODUÕQGD�VDWÕúD�VXQXOXUODU��=DPDQOD��U�Q�Q�LVPL�\HUOHúLQFH�YH�WDOHEL
\HWHULQFH� E�\�\�QFH�� GDKD� G�ú�N� IL\DWOÕ� ]LQFLU� PDUNHWOHUGH� VDWÕOPD\D
WHGULFHQ� EDúODQÕU�� (÷HU� �UHWLFL� LON� EDúWD� VDWÕúODUÕQÕ� NDOLWHOL� PD÷D]DODUOD
VÕQÕUODQGÕUDPD]VD�� �U�Q�Q�� ULVNH� HWPLú� ROXU� YH� �U�Q� WDQÕWÕPÕ� IL\DVNR\OD
VRQXoODQDELOLU�� (÷HU� EX� YDUVD\ÕP� GR÷UX\VD�� SDWHQW� NRUXPDVÕQD� EHQ]HU
ELU�SUREOHP�RUWD\D�oÕNDU��%X�GXUXPGD��U�Q�Q�WDQÕWÕPÕQÕ�\DSPDN�DPDFÕ\OD
                                                          ����� �*HUoHN�HNVWUD�GH÷HU�\DUDWPDNVÕ]ÕQ�VDGHFH�LPDM�\DUDWDQ�SURPRV\RQODUÕQ�ú�SKHOL�UHIDK�HWNLOHUL
EXOXQPDNWDGÕU�YH�NRUXQPDPDVÕ�JHUHNPHNWHGLU�
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IL\DW� G�ú�UHQOHU� DOH\KLQH� JHoLFL� |QOHPOHU� DOPDN� JHUHNOL� RODELOLU�� $QFDN
X]XQ� VD\ÕODELOHFHN� ELU� V�UH� LoLQ� \DSÕODFDN� NRUXPD�� �U�Q�Q
ROJXQODúPDVÕQÕ�� �U�Q�Q� JHoLUHFH÷L� IL\DW� DúDPDODUÕQÕ� W�NHWLFL� DOH\KLQH
RODFDN� úHNLOGH� HUWHOHPHNWHQ� EDúND� ELU� LúH� \DUDPD]�� %X� GD�� HQ� L\L
LKWLPDOOH��VÕQÕUOÕ�ELU�V�UH�LoLQ�P�QKDVÕU�GD÷ÕWÕPD�YH\D�\HQLGHQ�VDWÕú� IL\DWÕ
WHVSLWL� VÕQÕUODPDVÕQD�J|]� \XPXOPDVÕ� LoLQ� JHoHUOL� ELU� VHEHS� WHúNLO� HGHU�� �
�U�Q�WDQÕWÕPÕQÕ�JDUDQWL�HGHFHN�NDGDU�V�UH�LoLQ��
4) )UHH� ULGLQJ
LQ� ELU� GL÷HU� úHNOL� YD]JHoPH� �hold-up problem) olarak
DQÕODQ� GXUXPGXU�� %D]HQ� VD÷OD\ÕFÕ� \D� GD� DOÕFÕ� WDUDIÕQGDQ� \DSÕOPDVÕ
JHUHNHQ� |]HO� GRQDQÕP� YH\D� |]HO� H÷LWLP� |UQH÷LQGH� ROGX÷X� JLEL� VSHVLILN
\DWÕUÕPODU� YDUGÕU�� %X� JLEL� GXUXPODUGD�� \DWÕUÕPODU� \DSÕOGÕNWDQ� VRQUD�
\DWÕUÕPFÕ� GL÷HU� WDUDIÕQ� EHOOL� ELU� GHUHFH\H� NDGDWU� PDKNXPX� KDOLQH� JHOLU�
*�o� GHQJHVL� GH÷LúLU�� %X� NRUNX\OD� H[�DQWH� DU]� DQODúPDODUÕ� NDOHPH
DOÕQÕQFD\D� NDGDU�� JHUHNOL� \DWÕUÕPODU� \DSÕOPD\DELOLU�� <DWÕUÕPFÕ� NHQGL
\DWÕUÕPÕQÕQ� �]HULQGH� GL÷HU� WDUDIÕQ� IUHH� ULGH� HGHFH÷LQGHQ�� KD]ÕUD
NRQDFD÷ÕQGDQ� NRUNDU�� $QFDN� SHUDNHQGHFLOHU� DUDVÕQGDNL� IUHH� ULGLQJ
|UQH÷LQGH�ROGX÷X�JLEL��EX�úHNLOGHNL�ELU�ULVN�JHUoHNOHúPHGHQ�|QFH�\HULQH
JHWLULOPHVL�JHUHNHQ�ED]Õ�NRúXOODU�EXOXQPDNWDGÕU�� øON�RODUDN��\DWÕUÕP�EDWÕN
�VXQN�� ROPDOÕ� YH� \DOQÕ]FD� GL÷HU� WDUDIÕQ� LOJL� DODQÕQD� JLUPHOL�� øNLQFL� NRúXO�
NÕVD� G|QHPGH� JHUoHNOHúPHVL� LPNDQVÕ]� ELU� X]XQ� G|QHP� \DWÕUÕPÕ� ROPDOÕ�
ho�QF�� RODUDN�� \DWÕUÕP� DVLPHWULN� ROPDOÕ�� \DQL� ELU� WDUDI� GL÷HULQGHQ� GDKD
oRN�\DWÕUÕP�\DSPDOÕ��%X�NRúXOODU�JHUoHNOHúWL÷L�]DPDQ��VÕQÕUOÕ�ELU�V�UH�LoLQ
GLNH\�VÕQÕUODPD�X\JXODPDVÕ�LoLQ�JHoHUOL�ELU�VHEHS�YDUGÕU�GHPHNWLU��\DWÕUÕP
VD÷OD\ÕFÕ� WDUDIÕQGDQ� \DSÕOÕ\RUVD�� UHNDEHW�HWPHPH� WLSL� GLNH\� VÕQÕUODPD�
\DWÕUÕP�DOÕFÕ�WDUDIÕQGDQ�\DSÕOÕ\RUVD��P�QKDVÕU�GD÷ÕWÕP�YH\D�P�QKDVÕU�DU]
WLSL�VÕQÕUODPD�
5) 2SWLPDO�DOWÕ� �VXE�RSWLPDO�� VDWÕúODUOD� LOJLOL� RODUDN� EHOLUWLOPHVL� JHUHNHQ
VRQ� VHEHS� oLIW�PDUMLQDOOHúPH� VRUXQXGXU� (double marginalisation); ki bu
NRQX� <HúLO� .LWDS
WD� GD� WDUWÕúÕOPÕúWÕU�� %X� GXUXPGD� KHP� �UHWLFL� KHP� GH
SHUDNHQGHFL� IL\DWODUÕ�PDUMLQDO�PDOL\HWOHULQ��VW�QGH�EHOLUOH\HELOHFHN�SD]DU
J�F�QH� VDKLSWLU�� +HU� LNL� WDUDI� GD� UHNDEHW� NRúXOODUÕ� DOWÕQGD� J|U�OHELOHFHN
IL\DWÕ� JHoHQ�EX�PDUMLQDO� NÕVPÕ� IL\DWODUÕQD� HNOHUOHU�� 6RQXoWD� RUWD\D� oÕNDQ
IL\DW�HQWHJUH�ELU�ILUPDQÕQ�W�NHWLFLOHULQH�X\JXOD\DELOHFH÷L�PRQRSRO�IL\DWÕQÕQ
bile çok üstündedir. Bu durumda hipotetik olmaktan ziyade argüman
RODUDN��DOÕFÕ��]HULQH�PLNWDU�]RUODPDVÕ�YH\D�PDNVLPXP�\HQLGHQ�VDWÕú�IL\DWÕ
WHVSLWL�� �UHWLFLQLQ� IL\DWODUÕ� P�úWHUHN� NDUODUÕ� PDNVLPL]H� HGHQ� VHYL\H\H
NDGDU�JHUL�oHNPHVLQH�VHEHS�RODFDNWÕU�
6) (NRQRPL�OLWHUDW�U�QGH�IDUNOÕ�GLNH\�VÕQÕUODPDODU�DUDVÕQGD�KD\OL�\�NVHN
VHYL\HGH�LNDPH�HGLOHELOLUOLN�ROGX÷XQGDQ�V|]�HGLOPHNWHGLU��%XQXQ�DQODPÕ�
D\QÕ� HWNLQOLN� SUREOHPLQLQ� IDUNOÕ� GLNH\� VÕQÕUODPDODUOD� o|]�OHELOPHVLGLU�
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gUQH÷LQ�� \XNDUÕGD� GD� DoÕNODQGÕ÷Õ� �]HUH�� SHUDNHQGHFLOHU� DUDVÕQGDNL� IUHH
ULGLQJ� SUREOHPL� \D� GD� IUHH� ULGHU� EHOJHOHQGLULOPHVL� VRUXQX�� P�QKDVÕU
GD÷ÕWÕP� \D� GD� VDELW� YH\D� PLQLPXP� \HQLGHQ� VDWÕú� IL\DWÕ� WHVSLWL� \ROX\OD
o|]�OHELOLU�� %X� NRQXQXQ� |QHPL� UHNDEHW� �]HULQH� QHJDWLI� HWNLOHULQ� GH÷LúLN
GLNH\�VÕQÕUODPDODU�DUDVÕQGD� IDUNOÕOÕN�J|VWHUPHVLQGHQ�ND\QDNODQPDNWDGÕU�
$UWLFOH��������ÕúÕ÷ÕQGD�JHUHNOLOLN�VRUXQX�WDUWÕúÕOGÕ÷ÕQGD��EX�NRQX�|QHPOL�URO
R\QDPDNWDGÕU��5HNDEHWoL�EDNÕú�DoÕVÕ\OD�\HQLGHQ�VDWÕú� IL\DWÕ� WHVSLWL�JHQHO
RODUDN� NDEXO� HGLOHPH]� ROGX÷X� LoLQ�� P�QKDVÕU� GD÷ÕWÕPÕ� \D� GD� GDKD� D]
]DUDUOÕ� VÕQÕUODPDODUÕ� RQD\ODPDN� YH� GROD\ÕVÕ\OD� \HQLGHQ� VDWÕú� IL\DWÕ
WHVSLWLQH�VÕFDN�EDNPDPDQÕQ�WHN�QHGHQL�EX�GXUXP�RODELOLU�
�� 'ø.(<�6,1,5/$0$/$5�$5$6,1'$.ø�)$5./,/$ù0$/$5

'LNNDWH� DOÕQPDVÕ� JHUHNHQ� VRQ� VRUX�� QHGHQ� ED]Õ� VÕQÕUODPDODUÕQ
GL÷HUOHULQGHQ� GDKD� D]� YH\D� GDKD� oRN� ]DUDUOÕ� ROGX÷X� VRUXVXGXU�� %X
soruyu cevaplamak için hem negatif hem de pozitif etkilerin tümü
LQFHOHQPHOLGLU�� %X� DUDGD� KDWÕUGDQ� oÕNDUÕOPDPDVÕ� JHUHNHQ� ELU� VRUXQ� GD�
EHOOL�IUHH�ULGHU�SUREOHPLQL�o|]PHGH�HQ�HWNLQ�RODQ�GLNH\�VÕQÕUODPDODUÕQ�D\QÕ
]DPDQGD� HQ� FLGGL� QHJDWLI� HWNLOHUL� GH� E�Q\HVLQGH� EDUÕQGÕUDELOHFH÷L
JHUoH÷LGLU��$\UÕFD�FHYDS�JHQHO�RODUDN�UHNDEHW�SROLWLNDVÕQÕQ�KHGHIOHULQH�GH
ED÷OÕGÕU�� 'ROD\ÕVÕ\OD� EX� VRUX\X� VDGHFH� HNRQRPL� ELOLPLQLQ� JHoHNOHULQGHQ
KDUHNHW�HGHUHN�FHYDSODPDN�GR÷UX�GH÷LOGLU��%X�QHGHQOH�GLNNDWOHUL�IRUP�OH
HGLOHELOHQ�ED]Õ�JHQHO�NXUDOODUD�oHNPHN�LVWL\RUXP�

øON� JHQHO� NXUDO� RODUDN� UHNDEHW� DoÕVÕQGDQ��P�QKDVÕU� DQODúPDODUÕQ
JHQHOGH�P�QKDVÕU�ROPD\DQ�DQODúPDODUGDQ�GDKD�N|W��ROGX÷X�V|\OHQHELOLU�
0�QKDVÕU�DQODúPDODU��PXNDYHOHOHULQ�NHQGLQH�|]J�� OLVDQÕ\OD� LIDGH�HWPHN
JHUHNLUVH�� ELU� WDUDIÕQ� W�P� JHUHNVLQLPOHULQL� GL÷HU� WDUDIWDQ� JLGHUPHVLQH
LOLúNLQ� DQODúPDODUGÕU�� gUQH÷LQ� UHNDEHW�HWPHPH� \�N�PO�O�÷��� DOÕFÕQÕQ
VDGHFH� ELU� PDUND\Õ� VDWÕQ� DOPDVÕQD� \RO� DoDUNHQ�� EX� DUDGD� GD� PLNWDU
]RUODPDVÕ�QHGHQL\OH�DOÕFÕ\Õ��UDNLS�PDOODUÕ�VDWÕQ�DOPDNWDQ�DOÕNR\DU��%|\OHFH
HWNLQOLNOHU� JHQHOOLNOH� EHQ]HU� ROVD� GD� SD]DUÕ� NDSDPDQÕQ� GHUHFHVL� IDUNOÕ
ROPDNWDGÕU�

øNLQFL�JHQHO�NXUDO� ��KHU�G|UW�JUXED�GD�X\JXODQDELOHQ� ��úX�úHNLOGH
IRUP�OH�HGLOHELOLU��DUD�PDOODU�LoLQ�X]ODúÕODQ�VÕQÕUODPDODU�JHQHO�RODUDN�QLKDL
PDOODUÕQ�GD÷ÕWÕPÕQÕ�HWNLOH\HQ�VÕQÕUODPDODUGDQ�GDKD�D]�]DUDUOÕGÕU��$UD��PDO�
VHYL\HGH�VD÷OD\ÕFÕ�GD�DOÕFÕ�GD�JHQHOOLNOH�SURIHV\RQHOGLU�YH�ELOJL�VDKLELGLU�
%X�GD�PXKWHPHO�PDUND�LoL�UHNDEHW�ND\EÕQÕ�GDKD�|QHPVL]�KDOH�JHWLULU�]LUD
PXND\HVHOL� �VW�QO�÷H� \RO� DoDQ� LKWLVDVODúPD\Õ� GD� EHUDEHULQGH
getirmektedir.

ho�QF��JHQHO� NXUDO� �� \LQH� KHU� G|UW� JUXED�GD�X\JXODQDELOHQ� �� úX
úHNLOGH�IRUP�OH�HGLOHELOLU��\DOQÕ]FD�WHN�ELU�VD÷OD\ÕFÕQÕQ�DOÕFÕODUÕ\OD�EHOOL�ELU
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GLNH\�VÕQÕUODPD\Õ�X\JXODPDVÕQÕQ�\HULQH�GL÷HU� W�P�VD÷OD\ÕFÕODU�YH�RQODUÕQ
DOÕFÕODUÕ�GD�EHQ]HU�úHNLOGH�WLFDUHWL�RUJDQL]H�HGHUOHUVH��GLNH\�VÕQÕUODPDODUÕQ
PXKWHPHO� QHJDWLI� HWNLOHUL� WDNYL\H� HGLOPLú� ROPDNWDGÕU�� %X� úHNLOGH� RUWD\D
oÕNDQ� ELULNLPOL� �FXPXODWLYH�� HWNLOHU�� ED]Õ� VHNW|UOHUGH� VRUXQ� \DUDWDELOLU�
'LNH\� DQODúPDODUÕQ� ELULNLPOL� HWNLOHULQLQ� VD÷OÕNOÕ� GH÷HUOHQGLUPHVLQL
\DSDELOPHN�VHNW|U�ED]ÕQGD�LQFHOHPH�YH�GH÷HUOHQGLUPH�\DSPD\Õ�]RUXQOX
NÕOPDNWDGÕU�

<HQLGHQ�VDWÕú�IL\DWÕ�WHVSLWL�JUXEX�GDKLOLQGH��VDELW�YH�PLQLPXP�IL\DW
WHVSLWOHUL�HQ�WHKOLNHOL�VÕQÕUODPDODUGÕU��0DNVLPXP�YH�WDYVL\H�HGLOHQ�IL\DWODU
LVH��H÷HU�JHUoHNWHQ�PDNVLPXP�YH\D�WDYVL\H�HGLOHQ�LVHOHU��DoÕNoD�GDKD�D]
VÕQÕUOD\ÕFÕGÕU�

3D]DU� HQWHJUDV\RQX� KHGHILQL� YDUVD\DQ� SD]DU� SD\ODúÕPÕ� JUXEX
GDKLOLQGH� LVH�� \HQLGHQ� VDWÕú� YH� VDWÕú�VRQUDVÕ� VÕQÕUODPDODU�� HQ� WHKOLNHOL
VÕQÕUODPDODUGÕU� o�QN��EXQODU� DoÕN�PXKWHPHO� HWNLQOLNOHUH� \HU� YHUPHNVL]LQ
SD]DU�SD\ODúÕPÕQD�P�VDDGH�HWPHNWHGLU��%D÷ODPD��W\LQJ��LVH�JHQHO�NDEXO
J|UG�÷���]HUH�GDKD�D]�FLGGL�ELU�VÕQÕUODPDGÕU��%LU�SD]DUGDQ�GL÷HULQH�SD]DU
J�F��JHQLúOHPHVLQL�LoHUPHNWHGLU��0XKWHPHO�HWNLQOLN�WDUWÕúPDODUÕ���DOÕFÕQÕQ
RQD� VDWWÕ÷ÕPÕ]� EX� KDVVDV�PDNLQHGH� GR÷UX� KDPPDGGH\L� NXOODQGÕ÷ÕQGDQ
HPLQ�ROPDN�]RUXQGD\Õ]�]LUD�ER]XOPDODU��U�Q�P�]�Q�LPDMÕQÕ�]HGHOH\HELOLU
\D� GD� ELUOLNWH� GD÷ÕWÕP�� PDOL\HWOHUL� G�ú�UPHNWHGLU�� úHNOLQGHNL� DUJ�PDQ
|UQHNOHULQGH� ROGX÷X� JLEL��� VÕQÕUODQGÕUÕODELOLU�� 0�QKDVÕU� VDWÕQ� DOPDODU� EX
JUXS�GDKLOLQGHNL�HQ�D]�]DUDUOÕ�FLGGL\H�DOÕQPDVÕ�JHUHNHQ�VÕQÕUODPDODUGÕU�

�� 6218d
Bir yandan ekonomi bilimi bize rekabet otoritesinin sadece ve

VDGHFH� PDUNDODUDUDVÕ� UHNDEHW� D]DOGÕ÷ÕQGD� GLNH\� VÕQÕUODPDODU� DOH\KLQH
P�GDKDOH� HWPHVL� JHUHNWL÷LQL� V|\OHPHNWHGLU�� <DOQÕ]FD� EX� NRúXOODUGD
UHNDEHW� RWRULWHVL�� GLNH\� DQODúPDODUGDQ� ND\QDNODQDQ�PDUNDODUDUDVÕ� YH\D
PDUND�LoL�UHNDEHWOH�LOJLOL�VÕQÕUODPDODUÕ�D]DOWPDOÕGÕU�

'L÷HU� \DQGDQ� HNRQRPL� ELOLPL� EL]H� D\QÕ� ]DPDQGD� GLNH\
DQODúPDODUÕQ�� HWNLQOLNOHULQ� KD\DWD� JHoLULOPHVLQGH� YH� ILUPDODUÕQ� \HQL
SD]DUODUD�JLUPHVLQGH�JHUHNOL�ROGX÷XQX�V|\OHPHNWHGLU�

%X� DUDGD�� GLNH\� VÕQÕUODPDODUÕQÕQ� X\JXODQPDVÕQÕ� PHúUX� KDOH
getiren gerçek bir free rider probleminden bahsedebilmek için, daha ciddi
NRúXOODUÕQ� \HULQH� JHWLULOPHVL� JHUHNPHNWHGLU�� <HQL� YH� NRPSOHNV� �U�QOHULQ
WDQÕWÕPÕQD� \DUGÕP� HGHQ� V�UHOL� GLNH\� VÕQÕUODPDODU� LoLQ� GXUXP� oRN� GDKD
ciddidir.
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%X� GXUXPGD�� \DQL� WDUDIODUÕQ� �ND\GD� GH÷HU�� SD]DU� J�F�QH� VDKLS
ROGXNODUÕ� GXUXPGD�� ROD\� ED]ÕQGD� LQFHOHPH� \DNODúÕPÕQÕQ� �FDVH� E\� FDVH
DSSURDFK�� GLNH\� VÕQÕUODPDODU� LoLQ� ]RUXQOX� ROGX÷X� VRQXFXQD
XODúÕOPDNWDGÕU�
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$PDo
0DGGH��� %X�7HEOL÷LQ�DPDFÕ��GLNH\�DQODúPDODUÕQ�����������WDULK

YH������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ����QF��PDGGHVL
K�N�POHULQLQ�X\JXODQPDVÕQGDQ�JUXS�RODUDN�PXDI�WXWXOPDVÕQÕQ�NRúXOODUÕQÕ
belirlemektir.

0(9=8$7
� 'LNH\�$QODúPDODUD�øOLúNLQ�*UXS�0XDIL\HWL�7HEOL÷L

5*�7$5ø+ø :�14.07.2002
RG SAYI :�24815
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.DSVDP
0DGGH� �� �� hUHWLP� YH\D� GD÷ÕWÕP� ]LQFLULQLQ� IDUNOÕ� VHYL\HOHULQGH

IDDOL\HW�J|VWHUHQ�LNL�\D�GD�GDKD�ID]OD�WHúHEE�V�DUDVÕQGD�EHOLUOL�PDO�YH\D
KL]PHWOHULQ� DOÕPÕ�� VDWÕPÕ� YH\D� \HQLGHQ� VDWÕPÕ� DPDFÕ\OD� \DSÕODQ
DQODúPDODU� �GLNH\� DQODúPDODU�� EX� 7HEOL÷GH� EHOLUWLOHQ� NRúXOODUÕ� WDúÕPDVÕ
ND\GÕ\OD��.DQXQXQ����QF��PDGGHVLQGHNL�\DVDNODPDGDQ�.DQXQXQ��� LQFL
PDGGHVLQLQ��o�QF��IÕNUDVÕQD�GD\DQÕODUDN�JUXS�RODUDN�PXDI�WXWXOPXúWXU�

0DO� YH\D� KL]PHWOHULQ� DOÕPÕ�� VDWÕPÕ� YH\D� \HQLGHQ� VDWÕPÕQD� LOLúNLQ
G�]HQOHPHOHUOH� ELUOLNWH� ILNUL� KDNODUÕQ� DOÕFÕ\D� GHYUL� YH\D� DOÕFÕ� WDUDIÕQGDQ
NXOODQÕPÕ\OD� LOJLOL�K�N�POHU� LoHUHQ�GLNH\�DQODúPDODU�GD�� V|]�NRQXVX� ILNUL
KDNODUÕQ� DQODúPDQÕQ� DVOL� NRQXVXQX�ROXúWXUDQ�PDO� YH\D� KL]PHWOHULQ� DOÕFÕ
YH\D�DOÕFÕQÕQ�P�úWHULOHUL�WDUDIÕQGDQ�NXOODQÕPÕ��VDWÕPÕ�YH\D�\HQLGHQ�VDWÕPÕ
LOH� GR÷UXGDQ� LOJLOL� ROPDVÕ� YH� EX� ILNUL� KDNODUÕQ� GHYUL� YH\D� NXOODQÕPÕQÕQ
DQODúPDQÕQ� HVDV� DPDFÕQÕ� ROXúWXUPDPDVÕ� ND\GÕ\OD�� EX� 7HEOL÷GH
|QJ|U�OHQ� JUXS� PXDIL\HWLQGHQ� \DUDUODQÕU�� $QFDN� EX� PXDIL\HW�� DQODúPD
konusu mallarla veya hizmetlerle ilgili olarak, söz konusu haklara LOLúNLQ
K�N�POHULQ�EX�7HEOL÷�LOH�PXDI�WXWXOPD\DQ�GLNH\�VÕQÕUODPDODUOD�D\QÕ�DPDo
YH\D�HWNLOHUH�VDKLS�UHNDEHW�VÕQÕUODPDODUÕ�LoHUPHPHVL�úDUWÕ\OD�X\JXODQÕU�

Rakip WHúHEE�VOHU� DUDVÕQGD� \DSÕODQ� GLNH\� DQODúPDODU�� EX� 7HEOL÷
LOH� WDQÕQDQ� PXDIL\HWWHQ� \DUDUODQDPD]�� $QFDN� VD÷OD\ÕFÕQÕQ� DQODúPD
NRQXVX�PDOODUÕQ� KHP��UHWLFLVL� KHP�GH� GD÷ÕWÕFÕVÕ� ROGX÷X�� DOÕFÕQÕQ� LVH� EX
PDOODUOD� UHNDEHW� HGHQ� PDOODUÕQ� �UHWLFLVL� GH÷LO� GD÷ÕWÕFÕVÕ� ROGX÷X� GLNH\
DQODúPDODU�EX�7HEOL÷�LOH�WDQÕQDQ�JUXS�PXDIL\HWLQGHQ�\DUDUODQÕU�

%X�7HEOL÷��EDúND�ELU�JUXS�PXDIL\HWL�WHEOL÷L�NDSVDPÕna giren dikey
DQODúPDODUD�X\JXODQPD]�

7DQÕPODU
0DGGH�����%X�7HEOL÷LQ�X\JXODQPDVÕ�EDNÕPÕQGDQ�7HEOL÷GH�JHoHQ

ED]Õ�WHULPOHU�DúD÷ÕGD�WDQÕPODQPÕúWÕU�
D�� .DQXQ�������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶X

ifade eder.
E�� %LU�GLNH\�DQODúPD�EDNÕPÕQGDQ�
�� 6D÷OD\ÕFÕ��DQODúPD\D�WDUDI�RODQ�YH�DQODúPD�NRQXVX�PDO�YH\D

KL]PHWOHUL�DOÕFÕ\D�VDWDQ�WHúHEE�V��
��� $OÕFÕ�� ELU� WHúHEE�V� KHVDEÕQD� PDO� YH\D� KL]PHWOHUL� VDWDQ

WHúHEE�VOHU�GH�GDKLO�ROPDN��]HUH��DQODúPD\D�WDUDI�RODQ�YH�VD÷OD\ÕFÕGDQ
PDO�YH\D�KL]PHWOHUL�VDWÕQ�DODQ�WHúHEE�V��
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���0�úWHUL��DQODúPD\D�WDUDI�ROPD\DQ��DOÕFÕGDQ�YH\D�VD÷OD\ÕFÕGDQ
PDO�YH\D�KL]PHWOHUL�VDWÕQ�DODQÕ
ifade eder.

F�� 5DNLS� 7HúHEE�VOHU�� $\QÕ� �U�Q� SD]DUÕQGD� IDDOL\HWWH� EXOXQDQ
YH\D�EXOXQPD�SRWDQVL\HOLQH�VDKLS�VD÷OD\ÕFÕODUGÕU��hU�Q�SD]DUÕ�� DQODúPD
NRQXVX�PDO�YH\D�KL]PHWOHU� LOH�DOÕFÕ�DoÕVÕQGDQ��U�Q�|]HOOLNOHUL�� IL\DWODUÕ�YH
NXOODQÕP�DPDoODUÕ�EDNÕPÕQGDQ�EXQODUOD�GH÷LúWLULOHELOLU�\D�GD�EXQODUÕ�LNDPH
edebilir kabul edilen mal veya hizmetleri kapsar.

G�� 5HNDEHW� (WPHPH� <�N�PO�O�÷��� $OÕFÕQÕQ� DQODúPD� NRQXVX
PDO�YH\D�KL]PHWOHUOH�UHNDEHW�HGHQ�PDO�YH\D�KL]PHWOHUL��UHWPHVLQL��VDWÕQ
DOPDVÕQÕ��VDWPDVÕQÕ�\D�GD�\HQLGHQ�VDWPDVÕQÕ�HQJHOOH\HQ�GR÷UXGDQ�YH\D
GROD\OÕ�KHU�W�UO��\�N�PO�O�NW�U��$\UÕFD�DOÕFÕQÕQ�ELU�|QFHNL�WDNYLP�\ÕOÕQGDNL
DOÕPODUÕ� HVDV� DOÕQDUDN�� LOJLOL� SD]DUGDNL� DQODúPD� NRQXVX� PDO� YH\D
KL]PHWOHULQ� \D� GD� RQODUÕ� LNDPH� HGHQ� PDO� YH\D� KL]PHWOHULQ� ���¶LQGHQ
ID]ODVÕQÕQ� VD÷OD\ÕFÕGDQ� YH\D� VD÷OD\ÕFÕQÕQ� J|VWHUHFH÷L� EDúND� ELU
WHúHEE�VWHQ� VDWÕQ� DOÕQPDVÕQD� \|QHOLN� RODUDN� DOÕFÕ\D� GR÷UXGDQ� YH\D
GROD\OÕ� ELoLPGH� JHWLULOHQ� KHUKDQJL� ELU� \�N�PO�O�N� GH� UHNDEHW� HWPHPH
\�N�PO�O�÷��RODUDN�NDEXO�HGLOLU�

H���)LNUL�+DNODU��6ÕQDL�KDNODUÕ��HVHU�VDKLELQLQ�KDNODUÕQÕ�YH�NRPúX
KDNODUÕ�LIDGH�HGHU�

I�� .QRZ�KRZ�� 6D÷OD\ÕFÕQÕQ� WHFU�EH�� GHQHPHOHUL� VRQXFX� HOGH
HWWL÷L�YH�SDWHQWOL�ROPD\DQ��uygulamaya yönelik, JL]OL��HVDVOÕ�YH�EHOLUOHQPLú
ELOJL�SDNHWL�DQODPÕQD�JHOLU���%X�WDQÕPGDNL�

����*L]OL��NDYUDPÕ��NQRZ�KRZ¶ÕQ�ELU�E�W�Q�KDOLQGH�YH\D�SDUoDODUÕ
WDP� RODUDN� ELUDUD\D� JHWLULOGL÷LQGH� YH� ELUOHúWLULOGL÷LQGH� GDKL� KHUNHV
WDUDIÕQGDQ�ELOLQPHPHVLQL�\D�GD�NROD\OÕNOD�HULúLOHELOLU�ROPDPDVÕQÕ�

����(VDVOÕ��NDYUDPÕ��NQRZ�KRZ¶ÕQ��DQODúPD�NRQXVX�PDOODUÕQ�YH\D
KL]PHWOHULQ�NXOODQÕOPDVÕ��VDWÕPÕ�YH\D�\HQLGHQ�VDWÕPÕ�EDNÕPÕQGDQ�DOÕFÕ�LoLQ
vazgeçilmez bilgiler içermesini,

��� �%HOLUOHQPLú�� NDYUDPÕ�� NQRZ�KRZ
ÕQ�� JL]OL� YH� HVDVOÕ� ROPD
úDUWODUÕQÕ� WDúÕGÕ÷ÕQÕ� GR÷UXOD\DELOPHN� LoLQ�� \HWHULQFH� JHQLú� NDSVDPOÕ� YH
D\UÕQWÕOÕ�ELU�úHNLOGH��WDQÕPODQPÕú�ROPDVÕQÕ
ifade eder.

J��6HoLFL�'D÷ÕWÕP�6LVWHPL��6D÷OD\ÕFÕQÕQ��DQODúPD�NRQXVX�PDOODUÕ
YH\D� KL]PHWOHUL� VDGHFH� EHOLUOHQPLú� NULWHUOHUH� GD\DQDUDN� VHoWL÷L
GD÷ÕWÕFÕODUD� GR÷UXGDQ� YH\D� GROD\OÕ� RODUDN� VDWPD\Õ� WDDKK�W� HWWL÷L�� EX
GD÷ÕWÕFÕODUÕQ� GD� V|]NRQXVX� PDOODUÕ� YH\D� KL]PHWOHUL� \HWNLOHQGLULOPHPLú
GD÷ÕWÕFÕODUD�VDWPDPD\Õ�WDDKK�W�HWWL÷L�ELU�GD÷ÕWÕP�VLVWHPL�DQODPÕQD�JHOLU�
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%X� 7HEOL÷LQ� X\JXODQPDVÕ� EDNÕPÕQGDQ� ³WHúHEE�V´�� ³VD÷OD\ÕFÕ´� YH
³DOÕFÕ´� � NDYUDPODUÕ�� EXQODUÕQ� ED÷OÕ� WHúHEE�VOHULQL� GH� NDSVDU�� %D÷OÕ
WHúHEE�V�Q� EHOLUOHQPHVLQGH� ������� VD\ÕOÕ� 5HNDEHW� .XUXOX¶QGDQ� ø]LQ
$OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH� 'HYUDOPDODU� +DNNÕQGD� 7HEOL÷
LQ� �� �QF�
PDGGHVLQLQ�LNLQFL�IÕNUDVÕQGD�\HU�DODQ�K�N�POHU�HVDV�DOÕQÕU�

$QODúPDODUÕ� *UXS� 0XDIL\HWL� .DSVDPÕ� 'ÕúÕQD� dÕNDUDQ
6ÕQÕUODPDODU

0DGGH� �� �� $úD÷ÕGD� VD\ÕODQ�� UHNDEHWL� GR÷UXGDQ� YH\D� GROD\OÕ
RODUDN�HQJHOOHPH�DPDFÕ�WDúÕ\DQ�VÕQÕUODPDODUÕ�LoHUHQ�GLNH\�DQODúPDODU�EX
7HEOL÷�LOH�WDQÕQDQ�PXDIL\HWWHQ�\DUDUODQDPD]�

D�� $OÕFÕQÕQ� NHQGL� VDWÕú� IL\DWÕQÕ� EHOLUOHPH� VHUEHVWLVLQLQ
HQJHOOHQPHVL�� ùX� NDGDU� NL�� WDUDIODUGDQ� KHUKDQJL� ELULQLQ� EDVNÕVÕ� YH\D
WHúYLN� HWPHVL� VRQXFX� VDELW� YH\D� DVJDUL� VDWÕú� IL\DWÕQD� G|Q�úPHPHVL
NRúXOX\OD��VD÷OD\ÕFÕQÕQ�D]DPL�VDWÕú� IL\DWÕQÕ�EHOLUOHPHVL�YH\D�VDWÕú� IL\DWÕQÕ
tavsiye etmesi mümkündür.

E�� $úD÷ÕGDNL� KDOOHU� GÕúÕQGD�� DOÕFÕQÕQ� V|]OHúPH� NRQXVX�PDO� YH\D
KL]PHWOHUL�VDWDFD÷Õ�E|OJH�YH\D�P�úWHULOHUH�LOLúNLQ�NÕVÕWODPDODU�JHWLULOPHVL�

��� $OÕFÕQÕQ� P�úWHULOHULQFH� \DSÕODFDN� VDWÕúODUÕ� NDSVDPDPDVÕ
ND\GÕ\OD�� VD÷OD\ÕFÕ� WDUDIÕQGDQ� NHQGLVLQH� YH\D� ELU� DOÕFÕ\D� WDKVLV� HGLOPLú
P�QKDVÕU� ELU� E|OJH\H� \D� GD� P�QKDVÕU� P�úWHUL� JUXEXQD� \DSÕODFDN� DNWLI
VDWÕúODUÕQ�NÕVÕWODQPDVÕ�

���7RSWDQFÕ�VHYL\HVLQGH�IDDOL\HW�J|VWHUHQ�DOÕFÕQÕQ�VRQ�NXOODQÕFÕODUD
\|QHOLN�VDWÕúODUÕQÕQ�NÕVÕWODQPDVÕ�

���%LU�VHoLFL�GD÷ÕWÕP�VLVWHPL��\HOHULQLQ�\HWNLOL�ROPD\DQ�GD÷ÕWÕFÕODUD
VDWÕú�\DSPDODUÕQÕQ�NÕVÕWODQPDVÕ�

��� %LUOHúWLULOPHN� DPDFÕ\OD� WHGDULN� HGLOHQ� SDUoDODUÕQ� V|]NRQXVX
ROPDVÕ� KDOLQGH�� DOÕFÕQÕQ� EXQODUÕ� �UHWLFL� NRQXPXQGDNL� VD÷OD\ÕFÕQÕQ
UDNLSOHULQH�VDWPDVÕQÕQ�NÕVÕWODQPDVÕ�

F��6HoLFL�GD÷ÕWÕP�VLVWHPLQGH��ELU�VLVWHP��\HVLQLQ� \HWNLOL� ROPDGÕ÷Õ
\HUGH� IDDOL\HW�J|VWHUPHVLQLQ�\DVDNODQPDVÕ�KDNNÕ� VDNOÕ� NDOPDN�ND\GÕ\OD�
perakende seviyesinde faaliyet gösteren sistem üyelerinin son
NXOODQÕFÕODUD�\DSDFDNODUÕ�DNWLI�YH\D�SDVLI�VDWÕúODUÕQ�NÕVÕWODQPDVÕ�

G��6HoLFL�GD÷ÕWÕP�VLVWHPLQGH��VLVWHP��\HOHULQLQ�NHQGL�DUDODUÕQGDNL
DOÕP�YH�VDWÕPÕQ�HQJHOOHQPHVL�

H�� 3DUoDODUÕQ� ELUOHúWLULOPHVL� LOH� ROXúWXUXODQ� PDOODUÕQ� V|]� NRQXVX
ROPDVÕ�KDOLQGH��EX�SDUoDODUÕ�VDWDQ�VD÷OD\ÕFÕ�LOH�ELUOHúWLUHQ�DOÕFÕ�DUDVÕQGDNL
DQODúPDODUGD�� VD÷OD\ÕFÕQÕQ� EX� SDUoDODUÕ� VRQ� NXOODQÕFÕODUD� YH\D� PDOODUÕQ
EDNÕPÕ� \D� GD� RQDUÕPÕ\OD� DOÕFÕ� WDUDIÕQGDQ� \HWNLOHQGLULOPHPLú� WDPLUFLOHUH
\HGHN�SDUoD�RODUDN�VDWPDVÕQÕQ�\DVDNODQPDVÕ�
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5HNDEHW�(WPHPH�<�N�PO�O�÷�
0DGGH� �� �� %X� 7HEOL÷� LOH� WDQÕQDQ�PXDIL\HW� DQODúPDGD� \HU� DODQ�

DúD÷ÕGD�EHOLUWLOHQ�\�N�PO�O�NOHUH�X\JXODQPD]�
D� $OÕFÕ\D�JHWLULOHQ�EHOLUVL]�V�UHOL�YH\D�V�UHVL�EHú�\ÕOÕ�DúDQ�UHNDEHW

HWPHPH�\�N�PO�O�÷��
$QFDN� DOÕFÕQÕQ� DQODúPD\D� GD\DOÕ� IDDOL\HWLQL� JHUoHNOHúWLUHELOPHVL

LoLQ�JHUHNOL� \DWÕUÕP� WXWDUÕQÕQ����¶GHQ�D]� ROPDPDN� ND\GÕ\OD� ELU� NÕVPÕQÕQ
VD÷OD\ÕFÕ� WDUDIÕQGDQ� NDUúÕODQPDVÕ� KDOLQGH�� DOÕFÕ\D� JHWLULOHFHN� UHNDEHW
HWPHPH�\�N�PO�O�÷�Q�Q�V�UHVL��EHú�\ÕOÕ�DúDQ�NÕVPÕ�VDGHFH�EX�\DWÕUÕPÕQ
\DSÕOGÕ÷Õ� WHVLVWH� \�U�W�OHFHN� IDDOL\HWOH� VÕQÕUOÕ� NDOPDN� ND\GÕ\OD�� RQ� \ÕOD
NDGDU� RODELOLU�� 5HNDEHW� HWPHPH� \�N�PO�O�÷�Q�Q� EX� IÕNUDGD� EHOLUWLOHQ
V�UHOHUL� DúDFDN� úHNLOGH� ]ÕPQHQ� \HQLOHQHELOHFH÷LQLQ� NDUDUODúWÕUÕOPDVÕ
KDOLQGH��UHNDEHW�HWPHPH�\�N�PO�O�÷���EHOLUVL]�V�UHOL�VD\ÕOÕU�

$OÕFÕQÕQ� DQODúPD\D� GD\DOÕ� IDDOL\HWOHULQL� V�UG�U�UNHQ� NXOODQDFD÷Õ
WHVLVLQ�P�ONL\HWL�DUD]L�LOH�ELUOLNWH�YH\D�DOÕFÕ�LOH�ED÷ODQWÕVÕ�ROPD\DQ��o�QF�
NLúLOHUGHQ�VD÷ODQDQ�ELU��VW�KDNNÕ�oHUoHYHVLQGH�VD÷OD\ÕFÕ\D�DLW� LVH��\DKXW
DOÕFÕ� EX� IDDOL\HWLQL� VD÷OD\ÕFÕQÕQ� DOÕFÕ� LOH� ED÷ODQWÕVÕ� ROPD\DQ� �o�QF�
NLúLOHUGHQ�HOGH�HWWL÷L�ELU�D\QL�YH\D�úDKVL�NXOODQÕP�KDNNÕQÕQ�NRQXVX�RODQ�ELU
WHVLVWH�V�UG�UHFHNVH��DOÕFÕ\D�JHWLULOHQ�UHNDEHW�HWPHPH�\�N�PO�O�÷���V|]
NRQXVX� WHVLVLQ�DOÕFÕ� WDUDIÕQGDQ�NXOODQÕOGÕ÷Õ� V�UH\H�ED÷ODQDELOLU�� úX� NDGDU
NL�� UHNDEHW� HWPHPH� \�N�PO�O�÷��� EX� V�UHQLQ� EHú� \ÕOÕ� DúDQ� NÕVPÕ
EDNÕPÕQGDQ�� VDGHFH� DOÕFÕQÕQ� V|]� NRQXVX� WHVLVWH� \�U�WHFH÷L� IDDOL\HWLQL
kapsar.

E� $QODúPDQÕQ� VRQD� HUPHVLQGHQ� VRQUDNL� G|QHPH� LOLúNLQ� RODUDN�
DOÕFÕ\D�JHWLULOHQ��PDO�\D�GD�KL]PHW��UHWPHVLQL�� VDWÕQ�DOPDVÕQÕ�� VDWPDVÕQÕ
\D�GD�\HQLGHQ�VDWPDVÕQÕ�\DVDNOD\DQ�GR÷UXGDQ�\D�GD�GROD\OÕ�KHUKDQJL�ELU
yükümlülük.

$QFDN� \DVDNODPDQÕQ�� DQODúPD� NRQXVX� PDO� \D� GD� KL]PHWOHUOH
UHNDEHW� KDOLQGHNL� PDO� YH� KL]PHWOHUH� LOLúNLQ� ROPDVÕ�� DQODúPD� V�UHVLQFH
DOÕFÕQÕQ� IDDOL\HWWH� EXOXQGX÷X� WHVLV� \D� GD� DUD]L� LOH� VÕQÕUOÕ� ROPDVÕ� YH
VD÷OD\ÕFÕ� WDUDIÕQGDQ�DOÕFÕ\D� GHYUHGLOHQ� NQRZ�KRZ¶Õ� NRUXPDN� LoLQ� ]RUXQOX
ROPDVÕ�NRúXOODUÕ\OD��DOÕFÕ\D��DQODúPDQÕQ�VRQD�HUPHVLQGHQ�LWLEDUHQ�ELU�\ÕOÕ
DúPDPDN� ND\GÕ\OD� UHNDEHW� HWPHPH� \�N�PO�O�÷�� JHWLULOHELOLU�� .DPX\D
PDO� ROPDPÕú� NQRZ�KRZ¶ÕQ� NXOODQÕOPDVÕ� YH� DoÕNODQPDVÕQD� LOLúNLQ� V�UHVL]
\DVDNODPD�KDNNÕ�VDNOÕGÕU�

F� 6HoLFL� GD÷ÕWÕP� VLVWHPL� �\HOHULQH� JHWLULOHQ�� EHOLUOHQPLú� rakip
VD÷OD\ÕFÕODUÕQ�PDUNDOÕ��U�QOHULQL���VDWPDPD�\�N�PO�O�÷��
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0XDIL\HWLQ�*HUL�$OÕQPDVÕ
0DGGH� �� �� %X� 7HEOL÷� LOH� PXDIL\HW� WDQÕQPÕú� ELU� DQODúPDQÕQ�

.DQXQXQ� �� LQFL�PDGGHVLQGH� G�]HQOHQHQ� NRúXOODUOD� ED÷GDúPD]� HWNLOHUH
VDKLS� ROGX÷XQXQ� WHVSLW� HGLOPHVL� KDOLQGH�� 5HNDEHW� .XUXOX�� .DQXQXQ� ��
�QF��PDGGHVLQH�GD\DQDUDN�� DQODúPD\D�EX�7HEOL÷� LOH� WDQÕQDQ�PXDIL\HWL
JHUL�DODELOLU��%X�GXUXPGD�5HNDEHW�.XUXOX��QLKDL�NDUDUÕQÕ�YHUPHGHQ�|QFH
WDUDIODUÕQ�\D]ÕOÕ�YH�YH\D�V|]O��J|U�úOHULQL�LVWHU�

%HQ]HU�QLWHOLNWHNL�GLNH\�VÕQÕUODPDODUÕQ�ROXúWXUGX÷X�SDUDOHO�D÷ODUÕQ
LOJLOL� SD]DUÕQ� |QHPOL� ELU� E|O�P�Q�� NDSVDPDVÕ� GXUXPXQGD�� 5HNDEHW
.XUXOX�� D\UÕFD� oÕNDUDFD÷Õ� ELU� WHEOL÷� LOH� LOJLOL� SD]DUGD� EHOLUOL� VÕQÕUODPDODUÕ
LoHUHQ�DQODúPDODUÕ�EX�7HEOL÷LQ�VD÷ODGÕ÷Õ�PXDIL\HWLQ�GÕúÕQD�oÕNDUDELOLU�

7HEOL÷LQ�8\XPOX�(\OHPOHUH�8\JXODQPDVÕ
0DGGH� �� � %X� 7HEOL÷�� �� QFL� PDGGHQLQ� NDSVDPÕQD� JLUHQ�

WHúHEE�VOHU�DUDVÕ�X\XPOX�H\OHPOHUH�GH�X\JXODQÕU�
.DQXQ¶XQ���QFÕ�0DGGHVLQLQ�8\JXODQPDVÕ
0DGGH� �� �� %X� 7HEOL÷� K�N�POHULQH� J|UH� WDQÕQPÕú� PXDIL\HW�

.DQXQXQ���QFÕ�PDGGHVLQLQ�X\JXODQPDVÕQÕ�HQJHOOHPH]�
%LOGLULP
0DGGH� �� �� %X� 7HEOL÷LQ� |QJ|UG�÷�� PXDIL\HW� NRúXOODUÕQÕ� WDúÕ\DQ

GLNH\�DQODúPDODUÕQ�5HNDEHW�.XUXOX¶QD�ELOGLULOPHVL�]RUXQOX�GH÷LOGLU�
<�U�UO�NWHQ�.DOGÕUÕODQ�7HEOL÷OHU
0DGGH������%X�7HEOL÷LQ�\�U�UO�÷H�JLUPHVL�LOH�ELUOLNWH��������VD\ÕOÕ

7HN�(OGHQ�'D÷ÕWÕP�$QODúPDODUÕQD� øOLúNLQ�*UXS�0XDIL\HWL�7HEOL÷L�� ������
VD\ÕOÕ�7HN�(OGHQ�6DWÕQ�$OPD�$QODúPDODUÕQD�øOLúNLQ�*UXS�0XDIL\HWL�7HEOL÷L
YH� ������� VD\ÕOÕ� )UDQFKLVH� $QODúPDODUÕQD� øOLúNLQ�*UXS�0XDIL\HWL� 7HEOL÷L
yürürlükten kalkar.

*HoLoL� 0DGGH� �� �� %X� 7HEOL÷LQ� \�U�UO�÷H� JLUGL÷L� WDULKWH� �������
������� YH� ������� VD\ÕOÕ� 7HEOL÷OHU� LOH� VD÷ODQDQ� JUXS� PXDIL\HWLQGHQ
\DUDUODQPDNWD� RODQ� DQFDN� EX� 7HEOL÷GH� |QJ|U�OHQ� JUXS� PXDIL\HWLQGHQ
\DUDUODQPD� NRúXOODUÕQÕ� WDúÕPD\DQ� DQODúPDODUÕQ� EX� 7HEOL÷� LOH� WDQÕQDQ
PXDIL\HWWHQ� \DUDUODQDELOPHVL� LoLQ�� EX� 7HEOL÷LQ� \�U�UO�÷H� JLUGL÷L� WDULKWHQ
LWLEDUHQ� ELU� \ÕO� LoHULVLQGH� EX� 7HEOL÷� LOH� |QJ|U�OHQ� NRúXOODUÕ� VD÷OD\DFDN
úHNLOGH� GH÷LúWLULOPHOHUL� JHUHNLU�� %X� V�UH� LoHULVLQGH� DQÕODQ� DQODúPDODUD
����� VD\ÕOÕ� .DQXQXQ� �� �QF�� PDGGHVLQGH� |QJ|U�OHQ� \DVDNODPD
uygulanmaz.
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<�U�UO�N
0DGGH������%X�7HEOL÷�\D\ÕPODQGÕ÷Õ�WDULKWH�\�U�UO�÷H�JLUHU�
<�U�WPH
0DGGH� ��� �� %X� 7HEOL÷� K�N�POHULQL� 5HNDEHW� .XUXPX� %DúNDQÕ

yürütür.

8/86/$5$5$6,�*(/øù0(/(5
� $YUXSD�%LUOL÷L¶QGHQ�+DEHUOHU
� AB Komisyonu ve Rekabet

� %LUOHúPH�YH�'HYUDOPDODUGDQ�%D]Õ�gUQHNOHU
� 2(&'�7�UNL\H�5DSRUX�+DNNÕQGD
� 0LFURVRIW¶XQ�$QWLWU|VW�'DYDVÕ�'HYDP�(GL\RU
� DTÖ-AB-ABD Üçgeni ve Çelik Sektörü
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� $9583$�%ø5/øöø¶1'(1�+$%(5/(5
�  3ROLWLN�YH�HNRQRPLN�DODQODUGD�oHúLWOL�NRQXODUÕQ�J|U�ú�OG�÷��$%�6HYLOOD
=LUYHVL�������+D]LUDQ������WDULKOHULQGH�\DSÕOPÕúWÕU�118

�  AB Komisyonu, Türkiye dahil 13 aday ülkeyi kapsayan
PDNURHNRQRPLN�YH�PDOL�LVWLNUDU�LOH�LOJLOL�UDSRUXQX�\D\ÕQODPÕúWÕU�119�$\UÕQWÕOÕ
bilgi için: www.euractic.com,
http://europa.eu.int/Communiqué/economy_finance/publications/enlarge
ment_papers/2002/elp08en.pdf
�  $%� &H]D\LU� LOH� RUWDNOÕN� DQODúPDVÕ� LP]DODPÕúWÕU�� $QODúPD�� GL÷HU
$NGHQL]� �ONHOHULQGH� ROGX÷X� JLEL� ����� \ÕOÕQD� NDGDU� $%�$NGHQL]� 6HUEHVW
7LFDUHW� $ODQÕ¶QÕQ� \DUDWÕOPDVÕQD� \|QHOLN� VDQD\L� �U�QOHULQLQ� WLFDUHWLQLQ
]DPDQOD� VHUEHVWOHúWLULOPHVLQL� YH� WDUÕP� �U�QOHULQLQ� $%¶\H� JLULúLQLQLQ
L\LOHúWLULOPHVLQL�|QJ|UPHNWHGLU�120

�  $%�YH�ùLOL�DUDVÕQGD�RUWDNOÕN�YH�VHUEHVW�WLFDUHW�DQODúPDVÕ�P�]DNHUHOHUL
WDPDPODQPÕúWÕU�� 6DQD\L� �U�QOHUL� LoLQ� ��� WDUÕP� �U�QOHUL� LoLQ� LVH� ��� \ÕOOÕN
                                                          ��� � �øNWLVDGL�.DONÕQPD�9DNIÕ�%�OWHQL��������+D]LUDQ�������V����
119 %U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO�������1LVDQ�������QR����������V���
120 %U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO�������1LVDQ�������QR����������V���
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JHoLú�G|QHPOHUL�VRQXFXQGD�WLFDUHWLQ�VHUEHVWOHúWLULOPHVLQL�LoHUHQ�DQODúPD
D\QÕ�]DPDQGD�VL\DVL�GL\DORJ�YH�JHQLú�LúELUOL÷LQL�GH�|QJ|UPHNWHGLU�121

�  7�UNL\H�$%� 2UWDNOÕN� .RQVH\L¶QLQ� ���� 7RSODQWÕVÕ� ������ 1LVDQ
WDULKOHULQGH� /�NVHPEXUJ¶WD� \DSÕOPÕúWÕU�� 7RSODQWÕ� J�QGHPLQL� ROXúWXUDQ
NRQXODU�úXQODUGÕU�

- .DWÕOÕP�RUWDNOÕ÷Õ�EHOJHVL��XOXVDO�SURJUDP�YH������\ÕOÕ� øOHUOHPH
5DSRUX�oHUoHYHVLQGH�NDWÕOÕP�|QFHVL�VWUDWHMLVL�

- 2UWDNOÕN� DQODúPDVÕ� YH� J�PU�N� ELUOL÷L� oHUoHYHVLQGH� LOLúNLOHULQ
durumu,

- 2UWDN� oÕNDUODUÕQ� EXOXQGX÷X� XOXVODUDUDVÕ� NRQXODU� �]HULQGH
J|U�ú�DOÕúYHULúL�122

�  ��¶XQFX�7�UNL\H�$%�.DUPD�3DUODPHQWR�.RPLV\RQX��.3.��7RSODQWÕVÕ
������+D]LUDQ������WDULKOHULQGH�%U�NVHO¶GH�\DSÕOPÕúWÕU�123

�  $%� .RPLV\RQX�� $%� $QWODúPDVÕ¶QÕQ� LVWLKGDPÕQ� GHVWHNOHQPHVL
DODQÕQGD� GHYOHW� \DUGÕPODUÕQÕ� NDSVD\DQ� ���� YH� ���� PDGGHOHULQLQ
X\JXODQPDVÕ� NRQXVXQGD� ELU� \|QHWPHOLN� WDVOD÷Õ� VXQPXúWXU�� $%
.RPLV\RQX�����1LVDQ������WDULKOL�YH�&���VD\ÕOÕ�$%�5HVPL�*D]HWHVL¶QGH
\D\ÕQODQDQ�WDVODN�LOH�LOJLOL�RODUDN�EDúWD�VRV\DO�SDUWQHUOHU�ROPDN��]HUH��LOJLOL
WDUDIODUÕQ� J|U�ú�Q�� DOPD\Õ� SODQOÕ\RU�124� $\UÕQWÕOÕ� ELOJL� LoLQ�
http://europa.eu.int/comm/competition/state_aid/oj
�  $%�%DNDQODU�.RQVH\L�*�QH\�.RUH�JHPL�\DSÕPÕ�VHNW|U�QGHNL�KDNVÕ]
UHNDEHWH�NDUúÕOÕN�RODUDN�LNL�DúDPDOÕ�ELU�VWUDWHML�EHQLPVHPLúWLU��%XQD�J|UH�
(\O�O� D\Õ� VRQXQD� NDGDU� VRUXQD� GRVWDQH� ELU� o|]�P� VD÷ODQDPDPDVÕ
durumunda, AB Dünya Ticaret Örgütü (DTÖ) nezdinde Güney Kore’ye
NDUúÕ� \DUJÕ� LúOHPOHUL� EDúODWDFDN�� D\QÕ� ]DPDQGD� $%� JHoLFL� ELU� NRUXPD
PHNDQL]PDVÕ�X\JXODPD\D�EDúOD\DFDN��5HNDEHWWHQ�VRUXPOX�$%�.RPLVHUL
0DULR�0RQWL��PDGGL�\DUGÕP�úHNOLQGH�ROXúDFDN�JHoLFL�NRUXPD�WHGELUOHULQLQ
GHYOHW� \DUGÕPÕ� RODUDN� J|U�OPHPHVL� JHUHNWL÷LQL� YH� $%¶GHNL� WHUVDQHOHULQ
*�QH\� .RUH¶GHNL� GDPSLQJ� \�]�QGHQ� J|UG�÷�� ]DUDUÕQ� HQJHOOHQPHVL
DPDFÕ\OD�DOÕQGÕ÷ÕQÕ�EHOLUWPLúWLU�125

�  $%� YH� DGD\� �ONHOHULQ� WLFDUHW� EDNDQODUÕ� ��� 0D\ÕV��� +D]LUDQ� ����
WDULKOHULQGH� /D� 9DOHWWH�0DOWD¶GD� WRSODQPÕúODUGÕU�� *|U�úPHOHUGH�� '�Q\D
7LFDUHW�gUJ�W���'7g��E�Q\HVLQGH�\DSÕODFDN� WLFDUHW�P�]DNHUHOHULQGH�$%
                                                          
121 %U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO�������1LVDQ�������QR����������V���
122 %U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO������1LVDQ�������QR����������V���
123 ø.9�%�OWHQL�������7HPPX]�������V���
124 %U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO������1LVDQ�������QR����������V���� ��� � %U�NVHO¶GH� %LU� +DIWD�� 7h6ø$'� $%� 7HPVLOFLOL÷L�� %U�NVHO�� ��� +D]LUDQ��� 7HPPX]� �����
QR����������V���
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YH� DGD\� �ONHOHU� DUDVÕQGDNL� HúJ�G�P�Q� JHOLúWLULOPHVL� YH� NDWÕOÕP
P�]DNHUHOHULQGH� \HU� DODQ� WLFDUHW� LOH� LOJLOL� NRQXODU� HOH� DOÕQPÕúWÕU�� $GD\
�ONHOHU� LOH� $%� DUDVÕQGD� WLFDUHWLQ� E�\�N� |Oo�GH� VHUEHVWOHúWLULOGL÷L� DQFDN
ED]Õ�DGD\��ONHOHULQ�$%¶QLQ� øo�3D]DU�PHY]XDWÕQD�X\XP�\|Q�QGH� LOHUOHPH
VD÷ODPDVÕ� JHUHNWL÷L� LIDGH� HGLOPLúWLU�� $\UÕFD� W�P� NDWÕOÕPFÕODU� 8NUD\QD� YH
5XV\D¶QÕQ� HQ� NÕVD� V�UHGH� '7g¶\H� NDWÕOPDVÕQÕQ� |QHPLQL
YXUJXODPÕúODUGÕU�126

�  $%� YH� 5XV\D� DUDVÕQGD� ��� 0D\ÕV� ����� WDULKLQGH� 0RVNRYD� =LUYHVL
\DSÕOPÕúWÕU�� =LUYHGH� ND\GHGLOHQ� HQ� |QHPOL� JHOLúPH�� 5XV\D¶QÕQ� $%
WDUDIÕQGDQ� SL\DVD� HNRQRPLVL� �ONHOHUL� NDSVDPÕQGD� GH÷HUOHQGLULOHFH÷L
ROPXúWXU��$%�.RPLV\RQX�%DúNDQÕ�5RPDQR�3URGL�V|]�NRQXVX�JHOLúPHQLQ
$%�YH�5XV\D�DUDVÕQGDNL�HNRQRPLN�LúELUOL÷LQL�J�oOHQGLUGL÷LQL�YH�5XV\D¶QÕQ
'�Q\D� 7LFDUHW� gUJ�W�¶QH� �'7g�� �\HOL÷L� \ROXQGD� |QHPOL� ELU� DúDPD
ROGX÷XQX�EHOLUWPLúWLU�127

� $%�.20ø6<218�9(�5(.$%(7
�  $%�.RPLV\RQX������\ÕOÕ�LWLEDUÕ\OD�SRVWD�KL]PHWOHUL�VHNW|U�Q�Q�|QHPOL
ELU� E|O�P�Q�� VHUEHVW� UHNDEHWH� DoPD\D� NDUDU� YHUPLúWLU�128 Bununla
EHUDEHU�$%�HNRQRPL�YH�PDOL\H�EDNDQODUÕ�GD�SRVWD�KL]PHWOHUL�SL\DVDVÕQÕQ
\HQL� YH� E�\�N� E|O�POHULQLQ� ���������� \ÕOODUÕ� DUDVÕQGD� UHNDEHWH
DoÕOPDVÕQD�LOLúNLQ�\|QHUJH\L�RQD\ODPÕúODUGÕU�129

�  $%�.RPLV\RQX¶QXQ�³5HNDEHW�*�F��YH�$YUXSDOÕ�ùLUNHWOHU´�NRQXOX�����
raporunda, Lizbon Stratejisinin ekonomik, sosyal ve çevre hedeflerinin
JHUoHNOHúWLULOPHVL� LoLQ� $%� .RPLV\RQX� YH� �\H� �ONHOHULQ� JHUHNHQ� VL\DVL
JLULúLPOHUGH� EXOXQPDVÕ� JHUHNWL÷L� YXUJXODQÕ\RU�� 5DSRUGD� �UHWLP� J�F�
H÷LOLPOHULQLQ� /LVERQ� VWUDWHMLVL� KHGHIOHULQL� JHUoHNOHúWLUPHN� NRQXVXQGD
\HWHUVL]� ROGX÷X� YXUJXODQÕ\RU�� ����� UDSRUX�� LQVDQ� ND\QDNODUÕ�� KL]PHWOHU
DODQÕQGD� �UHWLP� J�F��� úLUNHWOHU�� UHNDEHW� J�F�� YH� LPDODW� VHNW|U�
E|O�POHULQGHQ�ROXúX\RU�130

Rapor için: http://europa.eu.int/comn/enterprise/enterprise_policy/
�  $%� .RPLV\RQX¶QXQ� $LUWRXUV� �0\� 7UDYHO�� YH� )LUVW� &KRLFH� ILUPDODUÕ
DUDVÕQGD� ELUOHúPH\L� UHGGHGHQ� NDUDUÕQD� NDUúÕ� 0\� 7UDYHO¶LQ� $%� %LULQFL
'HUHFH� 0DKNHPHVL¶QGH� DoWÕ÷Õ� GDYD� VRQXoODQPÕúWÕU�� 0DKNHPH
ELUOHúPHQLQ� UHNDEHWH� NDUúÕ� HWNLOHULQL� JHUHNWL÷L� JLEL� NDQÕWOD\DPDPDVÕ
                                                          � ��� �ø.9�%�OWHQL�������+D]LUDQ�������V���� � � �ø.9�%�OWHQL�������+D]LUDQW�������V���
128 )LQDQVDO�)RUXP�*D]HWHVL�����1LVDQ�������V���
129 %U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO�������0D\ÕV�������QR����������V���
130 %U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO��������0D\ÕV�������QR����������V���
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QHGHQL\OH� $%� .RPLV\RQX¶QXQ� NDUDUÕQÕ� ER]PXúWXU�� $%� %LULQFL� 'HUHFH
0DKNHPHVLQLQ� NDUDUÕQÕQ� ELUOHúPHOHUL� RQD\ODQPDPÕú� SHN� oRN� ILUPDQÕQ
PDKNHPH\H� EDúYXUX� \DSPDVÕQD� QHGHQ� RODFD÷Õ� WDKPLQ� HGLOPHNWHGLU�
+DOLKD]ÕUGD� DUDODUÕQGD� 0,� :RUOGFRP�6SULQW�� *(�+RQH\ZHOO�� 6FKQHLGHU�
/HJUDQG��7HWUD�/DYDO�6LGHO¶LQ�GH�EXOXQGX÷X����ELUOHúPH�GDYDVÕ�KDNNÕQGD
PDKNHPH�NDUDUÕ�EHNOHQPHNWHGLU�131

�  $%� .RPLV\RQX� YH� 8()$�� ùDPSL\RQODU� /LJL¶QH� LOLúNLQ� \D\ÕQ� VDWÕP
KDNODUÕ� YH� GL÷HU� PHG\D� KDNODUÕ� NRQXVXQGD� X]ODúPD\D� YDUPÕúODUGÕU�
8]ODúPD\D�J|UH�

- 8()$�� ùDPSL\RQODU� /LJL� oHUoHYHVLQGH� VDOÕ� YH� oDUúDPED
J�QOHUL�\DSÕODQ�|QHPOL�PDoODUÕQ�FDQOÕ�\D\ÕQ�KDNODUÕQÕ�VDWPD\D
devam edecek,

- %XQXQOD� ELUOLNWH�� 8()$¶QÕQ� D\QÕ� J�QGH� R\QDQDQ� GDKD� D]
|QHPOL�PDoODUÕ� EDúND� NDQDOODUD� VDWDPDPDVÕ� GXUXPXQGD�� EX
PDoODUGD�NDUúÕODúDFDN�IXWERO�NXO�SOHUL�NHQGL�PDoODUÕQÕQ�\D\ÕQ
KDNODUÕQÕ�VDWDELOHFHN�

- +DOLKD]ÕUGDNL� úDUWODUÕQ� DNVLQH�� úLPGL\H� NDGDU� NXOODQÕOPDPÕú
RODQ�LQWHUQHW�YH�8076�GDKLO�ROPDN��]HUH�E�W�Q�PHG\D�KDNODUÕ
VDWÕODELOHFHN�

- 3HUúHPEH� DNúDPÕQGDQ� VRQUD�� IXWERO� NXO�SOHUL� WDUDIWDUODUÕQD
GDKD� L\L� KL]PHW� VXQPDN� DPDFÕ\OD� HUWHOHQPLú� WHOHYL]\RQ
KDNODUÕQGDQ� \DUDUODQDELOHFHN�� %X� NDUDU�� E�W�Q� PHG\D
KDNODUÕQÕQ� ED]ÕVÕ� VDGHFH� 8()$� YH� GL÷HUOHUL� 8()$� LOH� IXWERO
NXO�SOHUL� WDUDIÕQGDQ� LúOHWLOHFHN� RODQ� ��� E|O�PH� D\UÕOPDVÕQÕ
gerektiriyor.

- 8()$�� PHG\D� KDNODUÕQÕ�� �o� \ÕOOÕN� ELU� V�UH\L� JHoPH\HFHN� YH
E�W�Q� \D\ÕQ� NXUXOXúODUÕQD� WHNOLI� VXQPD� RODQD÷Õ� VD÷OD\DFDN
úHNLOGH�LKDOH�DoDUDN�VDWDFDN�132

�  $%� .RPLV\RQX� /RPEDUG� .XO�E�� RODUDN� WDQÕQDQ� VHNL]� $YXVWXU\D
EDQNDVÕQD��(UVWH�%DQN��%DQN�$XVWULD��5DLIIDLVHQ�=HQWUDOEDQN�gVWHUUHLFK�
Bank für Arbeit und Wirtschaft Aktieengesellschaft, Österreische
Postparkasse Aktiegesellschaft, Österreischische Volksbanken, NO
Landesbank-Hypothekenbank, Raiffensisen-landesbank
1LHGHU|VWHUUHLFK�:LHQ�UHJ�*HQ��IDL]�RUDQODUÕ��SDUD�WUDQVIHUOHUL�YH�LKUDFDW
ILQDQVPDQÕ�DODQODUÕQGD�NDUWHO� ROXúWXUGXNODUÕ� JHUHNoHVL\OH� WRSODP�������
PLO\RQ�(XUR�FH]D�YHUPLúWLU�133

                                                          �
��� �%U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO������+D]LUDQ��������QR����������V����
�
� �%U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO�������+D]LUDQ��������QR����������V����
��� �%U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO��������+D]LUDQ��������QR����������V���
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� %ø5/(ù0(�9(�'(95$/0$/$5'$1�%$=,�g51(./(5
�  *ÕGD� GHYL� 1HVWOH�� $%'¶GHNL� GRQGXUPD� �UHWLP� ELULPLQL� �ONHQLQ� HQ
E�\�N� GRQGXUPD� �UHWLFLVL� 'UH\HU¶V� *UDQG� ,FH� &UHDP� LOH� ELUOHúWLUPLúWLU�
2OXúDFDN� \HQL� JUXEXQ� SL\DVD� GH÷HULQLQ� �� PLO\DU� GRODU� RODFD÷Õ
EHOLUWLOPLúWLU�134

�  0HUNH]L�øVWDQEXO¶GD�EXOXQDQ�0LFURVRIW¶XQ�2UWDGR÷X�YH�$IULND�%|OJHVL�
hUG�Q�PHUNH]OL�(VWDUWD�6ROXWLRQV¶D�RUWDN�ROPXúWXU�135

�  %�\�N� \D]ÕOÕP� ILUPDODUÕ� +HZOHWW� 3DFNDUG� YH� &RPSDT¶ÕQ� ����� PLO\DU
GRODUOÕN�ELUOHúPHVL�WDPDPODQPÕúWÕU�136

�  (QG�VWUL\HO�WHPL]OLN�YH�KLM\HQ��U�QOHUL�SD]DUÕQGDNL�G�Q\DQÕQ�LNL�E�\�N
gücü, Johnson Wax Professional ile Unilever bu sektörde güçlerini
ELUOHúWLUPLúOHUGLU�� 'LYHUVH\/HYHU� ��¶GDQ� ID]OD� �ONHGH� IDDOL\HW
gösterecek.137

�  1RUYHo¶LQ�HQ�E�\�N�EDQNDVÕ�RODQ�'Q%�+ROGLQJ�$6$��\LQH��ONHQLQ�HQ
E�\�N� VLJRUWD� úLUNHWL� 6WRUHEUDQG¶L� ����� PLO\DU� NURQD� ��� PLO\DU� GRODU�
E�Q\HVLQH�NDWPÕúWÕU�138

� 2(&'�7h5.ø<(�5$3258�+$..,1'$
�  (NRQRPLN�øúELUOL÷L�YH�.DONÕQPD�gUJ�W���2(&'�������VD\IDOÕN�HQ�JHQLú
NDSVDPOÕ� 7�UNL\H� UDSRUXQX� KD]ÕUODPÕúWÕU�� 5DSRUGD� 7�UNL\H¶QLQ� 2(&'
�\HVL� �ONHOHU� LoLQGH� HQ� \�NVHN� JHQo� Q�IXV� YH� E�\�PH� RUDQÕQD� VDKLS
ROGX÷X� EX� |]HOOLNOHUL� QHGHQL\OH� GDKD� J�oO�� ELU� HNRQRPLN� SHUIRUPDQVÕ
KDNHWWL÷LQH� GH÷LQLOPLú�� D\UÕFD� 7�UNL\H¶QLQ� $YUXSD�� 2UWDGR÷X� YH� $V\D
DUDVÕQGD�EXOXQPDVÕQGDQ�GROD\Õ�FR÷UDIL� YH�VWUDWHMLN�SR]LV\RQXQXQ��ONH\L
³(NRQRPL�.DSÕVÕ´�KDOLQH�JHWLUGL÷L�LIDGH�HGLOHUHN��7�UNL\H¶QLQ�SRWDQVL\HO�ELU
Lo� SD]DUD�� H÷LWLOPLú� Lú� J�F�QH� YH� GLQDPLN� ELU� JLULúLPFL� \DSÕVÕQD� VDKLS
ROGX÷X� EHOLUWLOPLúWLU�� 7�UN� HNRQRPLVLQH� LOLúNLQ� J|U�úOHULQ� LIDGH� HGLOGL÷L
NRQX� EDúOÕNODUÕ� LVH� úX� úHNLOGHGLU�� $%� DGD\OÕ÷Õ�� UHIRUPODU�� YHUJL� UHIRUPX�
HQIODV\RQ��|]HUNOLN��HOHNWULN�IL\DWODUÕ��GR÷DOJD]�VHNW|U���WHOHNRP�QLNDV\RQ
sektörü.139

                                                          
134 '�Q\D�*D]HWHVL����+D]LUDQ�������V����
135 0LOOL\HW�*D]HWHVL����0D\ÕV�������V���
136 '�Q\D�*D]HWHVL���0D\ÕV�������V���
137 )LQDQVDO�)RUXP�*D]HWHVL�����0D\ÕV�������V���
138 )LQDQVDO�)RUXP�*D]HWHVL����0D\ÕV�������V���
139 '�Q\D�*D]HWHVL�����1LVDQ�������V���
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� 0ø&5262)7¶81�$17ø75g67�'$9$6,�'(9$0�('ø<25
�  $%'� $GDOHW� %DNDQOÕ÷Õ�� 0LFURVRIW� LOH� LOJLOL� DQWLWU|VW� GDYDVÕQGD� GRNX]
H\DOHWLQ� VDYFÕVÕQÕQ� \D]ÕOÕP� GHYL� DOH\KLQH� GDKD� VHUW� \DSWÕUÕP� LVWHPH
KDNNÕQD�VDKLS�ROGX÷XQX�DoÕNODPÕúWÕU�140

0LFURVRIW�LOH�LOJLOL�DQWLWU|VW�GDYDVÕQGD�WDQÕN�RODUDN�GLQOHQHQ�\D]ÕOÕP
úLUNHWLQLQ� NXUXFXVX� %LOO� *DWHV� GRNX]� H\DOHW� VDYFÕVÕQÕQ� 0LFURVRIW
KDNNÕQGDNL� DQWLWU|VW� GDYDVÕQGD� GDKD� VHUW� \DSWÕUÕPODU� LVWHPHVLQL
HOHúWLUPLúWLU�� (\DOHWOHULQ� WDOHS� HWWL÷L� \DSWÕUÕPODUÕQ� X\JXODQPDVÕ� KDOLQGH
:LQGRZV� LúOHWLP� VLVWHPLQGH� ��� \ÕOOÕN� JHULOHPH� RODFD÷ÕQÕ�� EX� GXUXPXQ
KHP�W�NHWLFLOHUL�KHP�GH� �ELOJLVD\DU�VHNW|U�Q��]RU�GXUXPGD�EÕUDNDFD÷ÕQÕ
EXQXQOD� EHUDEHU� ELU� GL]L� GRQDQÕP� YH� \D]ÕOÕP� �U�Q�Q�� D\QÕ� SODWIRUPGD
ELUOHúWLUHQ�:LQGRZV¶XQ� SDUoDODQPDVÕ� KDOLQGH� VDGHFH�0LFURVRIW¶XQ� GH÷LO
D\QÕ� ]DPDQGD�0LFURVRIW¶XQ��U�QOHULQL� NXOODQDQ�GL÷HU� úLUNHWOHULQ�GH� ]DUDU
J|UHFH÷LQL�EHOLUWPLúWLU�141

0LFURVRIW�� H\DOHWOHULQ� \DSWÕUÕP� NDUDUÕ\OD� LOJLOL� LWLUD]ODUÕQÕQ� HOH
DOÕQGÕ÷Õ�DQWLWU|VW�GDYDVÕQGD��JHOLúPHOHU�NHQGL�OHKLQH�ROGX÷X�LoLQ�VDYXQPD
WDQÕNODUÕQÕQ�\DUÕVÕQÕ�oD÷ÕUPDPD�NDUDUÕ�DOPÕúWÕU�142

$%'¶GH� 0LFURVRIW� DOH\KLQGHNL� DQWL� WU|VW� GDYDVÕQGDNL� )HGHUDO
KDNLP��LON�NH]�K�N�PHW�WDUDIÕQGDQ�|QHULOHQ�DQODúPD\Õ�VRUJXOD\DFD÷ÕQÕ�YH
NDPX� oÕNDUÕQD� D\NÕUÕ� ELU� GXUXP� ROGX÷XQX� WHVSLW� HWPHVL� KDOLQGH
UHGGHGHFH÷LQL� EHOLUWPLúWLU�� :DVKLQJWRQ� )HGHUDO� %|OJH� 0DKNHPHVL
+DNLPHVL� &ROOHHQ� .ROODU�.RWHOO\�� 0LFURVRIW� DoÕVÕQGDQ� DQODúPDQÕQ� GDKD
GD� D÷ÕUODúWÕUÕFÕ� K�N�POHU� WDúÕPDVÕQÕ� LVWH\HQ� H\DOHWOHUH� YH� 0LFURVRIW¶D�
|QHULOHULQ�NDEXO�HGLOHELOLU�G�]H\GH�ROPDVÕ�LOH�LOJLOL�VRUXODFDN�VRUXODUD�NDUúÕ
KD]ÕUOÕNOÕ�ROXQPDVÕQÕ�LVWHPLúWLU�143

� '7g�$%�$%'�hd*(1ø�9(�d(/ø.�6(.7g5h
�  ABD’nin demir-çelik sektörünü korumaya yönelik olarak çelik ürünleri
LWKDODWÕQGD� X\JXODPD\Õ� NDUDUODúWÕUGÕ÷Õ� J�PU�N� YHUJLOHUL� QHGHQL\OH� $%'
SL\DVDVÕQD� JLUHPH\HQ� oHOLN� �U�QOHULQLQ� $%� SL\DVDVÕQD� \|QHOPHVLQL
engellemeyi amaçlayan ve Çek Cumhuriyeti, Polonya, Tayland, Türkiye
YH� 8NUD\QD¶GDQ� LWKDO� HGLOHQ� ED]Õ� oHOLN� �U�QOHULQH� JHoLFL� DQWLGDPSLQJ
YHUJLVL� X\JXODPD� NDUDUÕQÕ� NDSVD\DQ� \|QHWPHOLN�� ��� 0DUW� ����� WDULK� YH
                                                          
140 )LQDQVDO�)RUXP�*D]HWHVL�����1LVDQ�������V����
141 )LQDQVDO�)RUXP�*D]HWHVL�����1LVDQ�������V����
142 )LQDQVDO�)RUXP�*D]HWHVL����0D\ÕV�������V�����
��� �)LQDQVDO�)RUXP�*D]HWHVL�����+D]LUDQ�������V���
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/��� VD\ÕOÕ� $%� 5HVPL� *D]HWHVL¶QGH� \D\ÕQODQPÕú144 ve 4 Nisan 2002
WDULKLQGH�\�U�UO�÷H�JLUPLúWLU� 145

$%� \HWNLOLOHUL� DOÕQDQ� WHGELUOHULQ� '�Q\D� 7LFDUHW� gUJ�W�� �'7g�
NXUDOODUÕ� NDSVDPÕQGD� NDUDUODúWÕUÕOGÕ÷ÕQÕ� YH� $%'¶QLQ� DOGÕ÷Õ� WHGELUOHU� JLEL
NH\IL� ROPDGÕ÷ÕQÕ� EHOLUWPLúOHUGLU�� %LOLQGL÷L� �]HUH�� ����� \ÕOÕQGD� '7g
E�Q\HVLQGH� LP]DODQDQ� oRN� WDUDIOÕ� DQODúPD� oHUoHYHVLQGH�� �\H� �ONHOHU
ROD÷DQ�VW�� GXUXPODUGD� VDQD\LOHULQLQ� ]DUDU� J|UPHVLQL� HQJHOOHPHN� YH\D
J|UG�NOHUL� ]DUDUÕ� JLGHUPHN� DPDFÕ\OD� JHoLFL� NRUXPD� |QOHPOHUL
X\JXOD\DELOL\RUODU��$%'¶QLQ�DOGÕ÷Õ�|QOHPOHU�QHGHQL\OH�\ÕOGD����PLO\RQ�WRQ
oHOLN� �U�Q�Q�Q� $%� SL\DVDVÕQD� \|QHOHFH÷LQL� |QJ|UHQ� .RPLV\RQ�
X\JXODQDFDN�NRWD�YH�J�PU�N�YHUJLOHUL� LOH�V|]�NRQXVX�WLFDUHW�VDSPDVÕQÕQ
HQJHOOHQPHVLQLQ�DPDoODQGÕ÷ÕQÕ�YXUJXODPÕúWÕU�146

$%� .RPLV\RQX� $%'¶QLQ� oHOLN� LWKDODWÕQD� YHUJL� X\JXODPDVÕQD
NDUúÕOÕN� DOGÕ÷Õ� NDUDU� oHUoHYHVLQGH�� '�Q\D� 7LFDUHW� gUJ�W�¶QH� �'7g�� LNL
OLVWH�VXQPXúWXU��'7g�NXUDOODUÕQD�J|UH�JHUHNOL�GXUXPODUGD�$%¶QLQ�NDUúÕOÕN
KDNNÕQÕ� NXOODQDELOPHVL� LoLQ� JHUHNOL� ELU� DúDPD� RODQ� OLVWHOHU� NÕVD� YH� RUWD
YDGHOHUGH�\DSWÕUÕP�X\JXODQDELOHFHN�$%'��U�QOHULQL�LoHUL\RU�147

%XQXQOD�ELUOLNWH�$%��EHOLUOHGL÷L�\DSWÕUÕPODUÕ�X\JXODPDN�GXUXPXQGD
NDOPDPDN�LoLQ�$%'¶GHQ�\DNODúÕN�Hú�GH÷HUGH�WDYL]�EHNOL\RU��7DYL]�SDNHWL
NRQXVXQGD� X]ODúPD� VD÷ODQDPDPDVÕ� GXUXPXQGD� OLVWHOHUGH� \HU� DODQ
�U�QOHUH�\DSWÕUÕP�X\JXODQDELOHFHN�148

                                                          
144 %U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO�����1LVDQ�������QR����������V���
145 ø.9�%�OWHQL������1LVDQ�������V���
146 ø.9�%�OWHQL������1LVDQ�������V���
147 %U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO��������0D\ÕV��������QR����������V����
�
� �%U�NVHO¶GH�%LU�+DIWD��7h6ø$'�$%�7HPVLOFLOL÷L��%U�NVHO��������+D]LUDQ��������QR����������V���



5(.$%(7�'HUJLVL 107

5(.$%(7�.858/8�1ø+$ø�.$5$5�g=(7/(5ø
�������������������������



5(.$%(7�'HUJLVL108

5(.$%(7�.858/8�1ø+$ø�.$5$5�g=(7/(5ø
5(.$%(7�ø+/$//(5ø

�B� ���
��� .$5$5

6$<,6,
.$5$5�.21868 .$5$5

7$5ø+ø
 

02-18/212-
89

=LOH�/LVHVL�|÷UHQFLOHULQLQ�=LOH�/LVHVL�2NXO�.RUXPD�'HUQH÷L
QLQ
DoWÕ÷Õ��QLYHUVLWH\H�KD]ÕUOÕN�NXUVODUÕQD�GHYDP�HWPH\H
|÷UHWPHQOHUL�WDUDIÕQGDQ�]RUODQGÕNODUÕ��|]HO�GHUVDQHOHUH�GHYDP
HWPHN�LVWH\HQOHULQ�EDVNÕ�LOH�YD]JHoLULOGL÷L�YH�V|]NRQXVX�NXUVXQ�
RNXOXQ�DUDo�JHUHo��VÕQÕI�YH�|÷UHWPHQOHULQL�NXOODQPDVÕ�GROD\ÕVÕ\OD
KHUKDQJL�ELU�PDOL\HWH�NDWODQPDPDVÕ�YH�YHUJL�|GHPHPHVL
QHGHQL\OH�SL\DVDGD�ROXúDQ�IL\DWODUÕQ�DOWÕQGD�NXUV��FUHWL
EHOLUOHPHVL�GROD\ÕVÕ\OD������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ
+DNNÕQGD�.DQXQ
XQ�LKODO�HGLOGL÷L�LGGLDODUÕQÕ�LoHUHQ�$NELOJH�g]HO
'HUVDQHFLOLN�/WG��ùWL��YH�=LOH�=LUYH�g]HO�(÷LWLP�g÷UHWLP
Hizmetleri Tic. YH�6DQ��/WG��ùWL�¶QLQ��úLND\HWOHULQLQ������VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�
úLND\HWOHULQ�UHGGL�

02-04-
2002

¡
02-18/214-

90
.DP\RQ�WDúÕ\ÕFÕ�NRRSHUDWLIOHULQLQ�IL\DW�SROLWLNDODUÕQGD�YH
WDWELNDWODUÕQGD�EDVNÕ�ROXúWXUXOGX÷X�yönündeki   Emniyet Genel
0�G�UO�÷�¶Q�Q�úLND\HWLQLQ������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ
+DNNÕQGD�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ��úLND\HWLQ�UHGGL�

02-04-
2002

¢
02-18/215-

91
$QDGROX�6LJRUWD�7�$�ù�
QLQ������\ÕOÕQGD�JD]HWHOHUGH�\HU�DODQ
LODQODUÕQGD�EHOLUWWL÷L�WDDKK�WOHULQL�\HULQH�JHWLUPHPHVLQH�LOLúNLQ
RODUDN�+�VH\LQ�1HFDWL�7(3(¶QLQ��úLND\HWLQLQ������VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�
úLND\HWLQ�UHGGL�

02-04-
2002

£
02-18/216-

92
$QWDO\D�8ODúWÕUPD�%|OJH�0�G�UO�÷�
Q�Q�.RUNXWHOL�$QWDO\D
DUDVÕQGD�LNLQFL�ELU�WDúÕPD�NRRSHUDWLILQLQ�NXUXOPDVÕQD�L]LQ�YHUHUHN
KDNVÕ]�UHNDEHWLQ�ROXúPDVÕQD�QHGHQ�ROGX÷X�yönünde  Korkuteli
0LQLE�V�2WR��0RW��7DúÕ\ÕFÕODU�.RRSHUDWLIL�WDUDIÕQGDQ�\DSÕODQ
úLND\HW�KDNNÕQGD������VD\ÕOÕ�.DQXQ�oHUoHYHVLQGH�ELU�LúOHP
\DSÕOPDVÕQD�JHUHN��EXOXQPDGÕ÷Õ��úLND\HWLQ�UHGGL�

02-04-
2002

¤
02-21/232-

94
7�UN�6WDQGDUWODUÕ�(QVWLW�V��\HWNLOLOHULQLQ�QXPXQH�DOÕQPDVÕ�YH
VWDQGDUWODUD�X\JXQOXN�GH÷HUOHQGLUPHVL�\DSÕOPDVÕ�NRQXODUÕQGD

09-04-
2002
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NH\IL�GDYUDQGÕ÷Õ�\|Q�QGH��0HWDO�2NV�0HWDO�6DQ��øQú��ve Taah.
7XUL]P�7LF��/WG��ùWL��WDUDIÕQGDQ�\DSÕODQ�úLND\HWLQ������VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�
NRQXQXQ�76(¶QLQ�ED÷OÕ�ROGX÷X�EDNDQOÕ÷D�ELOGLULOPHVL�¥

02-21/233-
95

(UGHPOL�øOoHVLQGH�IDDLO\HW�J|VWHUHQ����DGHW�IÕUÕQ�LúOHWPHVLQLQ
<D÷\ÕOGÕ]�6�SHUPDUNHW
H�HNPHN�VDWPDPDVÕ�YH�(UGHPOL
%HOHGL\HVL
QLQ�GH�DGÕJHoHQ�V�SHUPDUNHWLQ�LOoH�GÕúÕQGDQ�HNPHN
DODUDN�VDWÕú�\DSPDVÕQÕ�HQJHOOHPHVL�LGGLDODUÕ�LOH��<XVXI�<D÷
WDUDIÕQGDQ�\DSÕODQ�EDúYXUX�KDNNÕQGD�0HUVLQ�9DOLOL÷LQH�\D]Õ
\D]ÕOPDVÕ�YH�0HUVLQ�)ÕUÕQFÕODU�2GDVÕ¶QD�V|]NRQXVX�LKODOH�VRQ
YHUPHVL�JHUHNWL÷LQLQ�ELOGLULOPHVL�

09-04-
2002

�B� ���
��� .$5$5

6$<,6,
.$5$5�.21868 .$5$5

7$5ø+ø
¦

02-24/241-
96

7�UN�7HOHNRP�QLNDV\RQ�$�ù��WDUDIÕQGDQ��7HOVLP�0RELO
7HOHNRP�QLNDV\RQ�$�ù�¶QH�WDKVLV�HGLOPLú������SUHILNVOHUL
LoHULVLQGHQ�����LOH�EDúOD\DQ�DERQH�QXPDUD�JUXEX�LoLQ�3671
DERQHOHULQLQ�DUDPDODUÕQD�NDVÕWOÕ�RODUDN�NÕVÕWODPD�JHWLUPHN
VXUHWL\OH������VD\ÕOÕ�.DQXQ¶XQ�LKODO�HGLOGL÷L�\|Q�QGHNL�7HOVLP
0RELO�7HOHNRP�QLNDV\RQ�$�ù�¶QLQ�úLND\HWLQH�\|QHOLN�ELU
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ��úLND\HWLQ�UHGGL�

16-04-
2002

§
02-24/243-

98
7h35$ù¶ÕQ�$ODGGLQ�0LGGOH�(DVW�/WG��ùWL�¶GHQ�PDO�DOÕPÕQÕ
NHVPHN�VXUHWL\OH�KDNLP�GXUXPXQX�N|W�\H�NXOODQDUDN������VD\ÕOÕ
.DQXQ¶X�LKODO�HWWL÷L�LGGLDODUÕQD�LOLúNLQ�RODUDN��LGGLD�NRQXVX
H\OHPOHULQ������VD\ÕOÕ�.DQXQ¶XQ����PDGGHVL�NDSVDPÕQGD�ELU�LKODO
WHúNLO�HWPHGL÷L�YH�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN�ROPDGÕ÷Õ�
úLND\HWLQ�UHGGL�

16-04-
2002

¨
02-24/244-

99
7h35$ù¶ÕQ�32$ù�P�úWHULOHULQH�GR÷UXGDQ�YH�UDILQHUL�oÕNÕú
IL\DWÕQÕQ�DOWÕQGD�VDWÕú�\DSPDN�VXUHWL\OH�KDNLP�GXUXPXQX�N|W�\H
NXOODQDUDN������VD\ÕOÕ�.DQXQ¶X�LKODO�HWWL÷L�LGGLDODUÕQD�LOLúNLQ
RODUDN��7h35$ù
ÕQ�GD÷ÕWÕP�ILUPDODUÕQD�X\JXODGÕ÷ÕQGDQ�GDKD
G�ú�N�IL\DWOD�QLKDL�P�úWHULOHUH�GR÷UXGDQ�VDWÕú�\DSPDVÕ�H\OHPL
�����VD\ÕOÕ�.DQXQ
XQ����PDGGHVL�NDSVDPÕQGD�GH÷HUOHQGLULOHFHN
ELU�X\JXODPD�ROPDNOD�ELUOLNWH��úLND\HWH�NRQX�RODQ�G|QHPGH
\DSÕOPÕú�RODQ�X\JXODPDODUÕQ�/3*
\H�X\JXODQDQ�V�EYDQVL\RQGDQ
YH�VÕQÕU�WLFDUHWLQLQ�\DUDWWÕ÷Õ�LVWLVQDL�SL\DVD�úDUWODUÕQGDQ
ND\QDNODQGÕ÷Õ�NDQDDWL�LOH�V|]�NRQXVX�IDDOL\HWOHULQ��KDNLP
GXUXPXQ�N|W�\H�NXOODQÕOPDVÕ��RODUDN�GH÷HUOHQGLULOHPH\HFH÷L�
GROD\ÕVÕ\OD�NRQX\D�LOLúNLQ�RODUDN�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷Õ��EXQXQOD�ELUOLNWH�KDNLP�GXUXPGD�EXOXQDQ�7h35$ù
ÕQ�
\DSDFD÷Õ�VDWÕúODUGD������VD\ÕOÕ�.DQXQ�oHUoHYHVLQGH�X\XOPDVÕ
JHUHNHQ�NXUDOODU�EDNÕPÕQGDQ�X\DUÕOPDVÕ��32$ù¶ÕQ�úLND\HWLQLQ�UHGGL�

16-04-
2002

 k©
02-24/250-

100
(GLUQH�2WRJDUÕ¶QGD�IDDOL\HW�J|VWHUHQ�\D]ÕKDQH�NLUDFÕVÕ�YH
LúOHWLFLVL�WHúHEE�VOHULQ�WHUPLQDOGH�WHNHOOHúPHN�VXUHWL\OH�����
VD\ÕOÕ�.DQXQ¶X�LKODO�HWWLNOHUL�LGGLDVÕQD�LOúNLQ�RODUDN; Metro Motorlu
7DúÕWODU�7DúÕPDFÕOÕN�6DQ��YH�7LF��$�ù��WDUDIÕQGDQ�\DSÕODQ�úLND\HW
NRQXVX�X\JXODPDODU�EDNÕPÕQGDQ�³DQODúPD´�YH�³X\XPOX�H\OHP´
QLWHOL÷LQGH�ELU�UHNDEHW�LKOkOL�EXOXQPDGÕ÷Õ��GROD\ÕVÕ\OD�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�ROPDGÕ÷Õ��EXQXQOD�EHUDEHU��(GLUQH�2WRJDUÕ¶QÕQ
LúOHWPHFLOL÷LQL�\�U�WHQ�YH�EX�DODQGD�G�]HQOH\LFL�NXUXOXú�RODQ
Edirne Belediyesi’nin mevcut düzenlemelerinin rekabet

16-04-
2002
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DoÕVÕQGDQ�ROXPVX]OXNODU�LoHUGL÷L�\|Q�QGH�%DúNDQOÕNoD
X\DUÕOPDVÕ� ? 

02-24/257-
101

Eryaman 1-2-3 ve 4. HWDSODUGD�Lú\HUOHULQLQ�IDDOL\HWJ|VWHUHELOPHOHULQH�NDUúÕQ�(WLPHVJXW�%HOHGL\HVL�YH�(U\DPDQ���(WDS�7RSOX�.RQXW�<|QHWLPL
QLQ�����(WDS
WD�Lú\HUOHULQLQ�DoÕOPDVÕQDø]LQ�YHUPH\HUHN�KDNVÕ]�UHNDEHWH�\RO�DoWÕNODUÕQD�LOLúNLQ�RODUDN$QJHO�øQúDDW�7XUL]P�(÷LWLP�6DQ�7LF��$�ù��WDUDIÕQGDQ�\DSÕODQ�úLND\HWKDNNÕQGD�������VD\ÕOÕ�.DQXQ�oHUoHYHVLQGH�ELU�LúOHP�\DSÕOPDVÕQDJHUHN�EXOXQPDGÕ÷Õ��úLND\HWLQ�UHGGL�

16-04-
2002

�B� ���
��� .$5$5

6$<,6,
.$5$5�.21868 .$5$5

7$5ø+ø
 k¡

02-26/262-
102

7�UNL\H�(OHNWULN�'D÷ÕWÕP�$�ù���7('$ù���%DúNHQW�(OHNWULN�'D÷ÕWÕP
0�HVVHVHVL�$�ù���$NWDú�(OHNWULN�7LFDUHW��$�ù��YH�%('$ù
%R÷D]LoL�(OHNWULN�'D÷ÕWÕP�$�ù�¶QLQ������\ÕOÕ�LoHULVLQGH�HOHNWULN
HQHUMLVL�VDWÕú�WDULIHOHULQGH�HQIODV\RQ�RUDQÕQÕQ�oRN��]HULQGH�DUWÕú
\DSPDN�VXUHWL\OH�KDNLP�GXUXPXQODUÕQÕ�N|W�\H�NXOODQDUDN������VD\ÕOÕ
.DQXQ¶X�LKODO�HWWL÷L�LGGLDODUÕQD�LOLúNLQ�RODUDN�ELU�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ��úLND\HWLQ�UHGGL�

30-04-
2002

 k¢
02-26/271-

110
$WDN|\�0DULQD�YH�6HWXU�.DODPÕú�0DULQD¶QÕQ�IL\DWODUÕQÕ�NUL]H�UD÷PHQ
ELUELULQH�oRN�\DNÕQ�YH�G|YL]�FLQVLQGHQ�EHOLUOHPHN�VXUHWL\OH������VD\ÕOÕ
.DQXQ¶X�LKODO�HWWLNOHUL�LGGLDVÕQD�LOLúNLQ�RODUDN�ELU�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�ROPDGÕ÷Õ��úLND\HWLQ�UHGGL�

30-04-
2002

  £
02-26/275-

111
$QDGROX�&DP�6DQ��$�ù�
QLQ�KDNLP�GXUXPXQX�N|W�\H�NXOODQGÕ÷Õ
LGGLDVÕQD�LOLúNLQ�RODUDN��0LQHUDO�0HúUXEDW�*ÕGD�3D]DUODPD
1DNOL\H�6DQ��7LF��$�ù��WDUDIÕQGDQ�\DSÕODQ�úLND\HW�KDNNÕQGD�����
VD\ÕOÕ�.DQXQ�oHUoHYHVLQGH�\DSÕODFDN�KHUKDQJL�ELU�LúOHP
EXOXQPDGÕ÷Õ��úLND\HWLQ�UHGGL�

30-04-
2002

  ¤
02-26/276-

112
'HYOHWLQ�WLIWLN��UHWLFLVLQH�YHUGL÷L�GHVWHNWHQ�*�QKDQ�2WRPRWLY�7LF�
$�ù�
QLQ�P�úWHULOHULQLQ�GH�\DUDUODQGÕUÕOPDVÕ�WDOHELQLQ�������VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�
NRQXQXQ�6DQD\L�YH�7LFDUHW�%DNDQOÕ÷Õ¶QD�LQWLNDO�HWWLULOPHVL�

30-04-
2002

 k¥
02-26/277-

113
0HID�*ÕGD�6DQ��7LF��/WG��ùWL�
QLQ�\DSWÕ÷Õ�IL\DW�LQGLULPL
X\JXODPDVÕQÕQ��+DNDQ�.XUX\HPLú�YH�(úUHI�'�QGDU�%D÷FÕ¶\Õ�]RU
GXUXPGD�EÕUDNWÕ÷Õ�LGGLDVÕQÕQ�������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ
+DNNÕQGD�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ��úLND\HWLQ�UHGGL�

30-04-
2002

  ¦
02-26/278-

114
023$ù�0RG�OHU�3DQHO�6R÷XWPD�6LVWHPOHUL�0�úDYLUOLN�6DQ��ve
Tic. /WG��ùWL
QLQ�LPDODWÕ�EXOXQPD\DQ�ELU�P�KHQGLVOLN�ILUPDVÕ
ROPDVÕ�GROD\ÕVÕ\OD�,62������EHOJHVLQH�VDKLS�ROPDVÕQÕQ�P�PN�Q
ROPDPDVÕQD�UD÷PHQ�ELU�GHUJL\H�YHUGL÷L�LODQGD�,62�����
DPEOHPL�NXOODQGÕ÷Õ�YH�EX�GXUXPXQ�W�NHWLFL\L�\DQÕOWWÕ÷Õ�YH�KDNVÕ]
UHNDEHWH�QHGHQ�ROGX÷X�LGGLDVÕQD�LOLúNLQ�RODUDN�(úUHI�'�QGDU
%D÷FÕ�WDUDIÕQGDQ�\DSÕODQ�úLND\HWLQ�N�����VD\ÕOÕ�5HNDEHWLQ
.RUXQPDVÕ�+DNNÕQGD�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ��NRQXQXQ
6DQD\L�YH�7LFDUHW�%DNDQOÕ÷Õ¶QD�ELOGLULOPHVL�

30-04-
2002

 k§
02-26/279-

115
'ROXQD\�2WRPRWLY�0DNLQD�øQúDDW�7XUL]P�6DQ��YH�7LF��/WG��ùWL.,
3HXJHRW�2WRPRWLY�7LFDUHW�$�ù��ve Peugeot Otomotiv Pazarlama
$�ù�
QLQ�ED\LOHULQH�NDUúÕ���������VD\ÕOÕ�7HEOL÷�LOH�GH÷LúLN�������
VD\ÕOÕ��0RWRUOX�7DúÕWODU�'D÷ÕWÕP�YH�6HUYLV�$QODúPDODUÕQD�øOLúNLQ
*UXS�0XDIL\HWL�7HEOL÷L�QLQ�EHOLUVL]�V�UHOL�DQODúPDODU�LoLQ�IHVKL
LKEDU�V�UHVLQLQ�G�]HQOHQGL÷L����maddesinde belirtilen sürelere

30-04-
2002
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X\PDGÕNODUÕQD�LOLúNLQ�RODUDN��GDKD�|QFH�.XUXPXPX]D�\DSÕODQ�ELU
EDúYXUX�VRQXFXQGD�DOÕQDQ���������������VD\ÕOÕ�NDUDUGD
|QJ|U�OHQ�G�]HOWPHOHU�LOH�D\QÕ�QLWHOLNWH�RODQ�YH�LOJLOL�WHEOL÷
NDSVDPÕQGD�JUXS�PXDIL\HWLQGHQ�\DUDUODQÕODELOPHVL�LoLQ�X\XOPDVÕ
JHUHNHQ�KXVXVODUÕQ�%DúNDQOÕNoD�WDUDIODUD�KDWÕUODWÕOPDVÕ��B� ���

��� .$5$5
6$<,6,

.$5$5�.21868 .$5$5
7$5ø+ø

 k¨
02-26/280-

116
ø]PLU¶GHNL�VHUEHVW�oDOÕúDQ�RWR�WDPLUKDQHOHULQH�LOLúNLQ��RODUDN
6DQD\L�YH�7LFDUHW�%DNDQOÕ÷Õ�7�NHWLFLQLQ�YH�5HNDEHWLQ�.RUXQPDVÕ
*HQHO�0�G�UO�÷�¶QFH�LQWLNDO�HWWLULOHQ�YH�ø]PLU�7LFDUHW�2GDVÕ
*HQHO�6HNUHWHUL�3URI��'U��øOWHU�$.$7�LP]DOÕ��EDúYXUX�NRQXVX
úLND\HWLQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ��EXQXQOD
ELUOLNWH��ø]PLU¶GHNL�RWR�WDPLUKDQHOHULQLQ�úLND\HW�NRQXVXQX
ROXúWXUDQ�YH�³KDNVÕ]�UHNDEHW´�\DUDWDQ�X\JXODPDODUÕQÕQ�|Q�QH
JHoLOPHVL�\|Q�QGH�ø]PLU�7LFDUHW�2GDVÕ¶QFD�SOkQODQDQ
G�]HQOHPHOHU�VÕUDVÕQGD������VD\ÕOÕ�.DQXQ�K�N�POHUL�JHUH÷LQFH
J|]|Q�QGH�EXOXQGXUXOPDVÕ�JHUHNHQ�KXVXVODU�EDNÕPÕQGDQ�ø]PLU
7LFDUHW�2GDVÕ¶QÕQ�ELOJLOHQGLULOPHVL�YH�6DQD\L�YH�7LFDUHW�%DNDQOÕ÷Õ¶QD
GD�NRQX\D�LOLúNLQ�RODUDN�ELOJL�YHULOPHVL�

30-04-
2002

¡?©
02-26/281-

117
8PXP�/DVWLNoLOHU�<DUGÕPODúPD�'HUQH÷L�ve  Ankara Ticaret
2GDVÕ¶QÕQ���$UDo�'Õú�/DVWLNOHULQLQ�øWKDODWÕQGD�8\JXODQDFDN
(VDVODUD�øOLúNLQ�7HEOL÷��KDNNÕQGDNL�EDúYXUXVXQXQ������VD\ÕOÕ
.DQXQ�NDSVDPÕQGD�EXOXQPDGÕ÷Õ�

30-04-
2002

¡N 
02-27/290-

118
0(6$0¶ÕQ�UDG\R��WHOHYL]\RQ�YH�oHúLWOL�LúOHWPHOHUGH�\D\ÕQODQDFDN
P�]LN�HVHUOHUL�LoLQ�IDKLú��FUHW�WDOHS�HGHUHN��\D\ÕQFÕODU�DUDVÕQGD
D\UÕPFÕOÕN�\DSDUDN��0(6$0��0h<$3�YH�0h<25%ø5¶LQ�P�]LN
HVHUOHULQLQ�VDWÕú�NRúXOODUÕ�NRQXVXQGD�SURWRNRO�\DSDUDN������VD\ÕOÕ
.DQXQ¶X�LKODO�HWWL÷LNOHULQH�GDLU��.RFDHOL
GH�\D\ÕQ�\DSDQ����\HUHO
UDG\RQXQ�YH�5DG\R�7HOHYL]\RQ�<D\ÕQFÕODUÕ�0HVOHN�%LUOL÷L
(RATEM)¶QLQ��úLND\HWOHULQH�LOLúNLQ�RODUDN�ELU�VRUXúWXUPD�DoÕOPDVÕQD
JHUHN�ROPDGÕ÷Õ��úLND\HWLQ�UHGGL�

07-05-
2002

¡?¡
02-27/291-

119
7�UN�7HOHNRP�QLNDV\RQ�$�ù�¶QLQ�NLUDOÕN�KDWODUÕQGD�IDKLú�IL\DW
X\JXODPDN��DOÕFÕODUÕ�DUDVÕQGD�D\UÕPFÕOÕN�\DSPDN�YH�$<&(//
+DEHUOHúPH�YH�3D]DUODPD�+L]PHWOHUL�$�ù��LOH������VD\ÕOÕ
.DQXQ¶XQ��
�QF��PDGGHVLQH�D\NÕUÕ�DQODúPD�\DSPDN�VXUHWL\OH
D\QÕ�NDQXQX�LKODO�HWWLNOHUL�LGGLDVÕQÕ�LoHUHQ��7HOVLP�0RELO
7HOHNRP�QLNDV\RQ�+L]PHWOHUL�$�ù��YH�7XUNFHOO�øOHWLúLP�+L]PHWOHUL
$�ù�¶QLQ�úLND\HWOHULQH�\|QHOLN�ELU�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
ROPDGÕ÷Õ��úLND\HWLQ�UHGGL�

07-05-
2002

¡?¢
02-27/301-

122
.DOH�*ÕGD�6DQ��7LF��$�ù��
QLQ�ELU�GD÷ÕWÕFÕ�ILUPD�RODUDN��UHWLFL
ILUPDODUOD�LP]DODGÕ÷Õ�V|]OHúPHOHUGH�EHOLUWLOHQ�E|OJHOHU�GÕúÕQGD
VDWÕú�\DSWÕ÷Õ�\|Q�QGHNL�úLND\HWH�LOLúNLQ�RODUDN������VD\ÕOÕ�.DQXQ
oHUoHYHVLQGH�\DSÕODFDN�ELU�LúOHP�EXOXQPDGÕ÷Õ��úLND\HWLQ�UHGGL�

07-05-
2002

¡ £
02-27/302-

123
0HKPHW�d$.,&,¶QÕQ�&RFD�&ROD�6DWÕú�YH�'D÷ÕWÕP�$�ù�
nin ve
Ülker Grubu'nun ürünlerini hipergrosmarketlere indirimli fiyatlarla
YHUHUHN�EDNNDOODUÕ�]RU�GXUXPGD�EÕUDNWÕNODUÕ�\|Q�QGHNL
EDúYXUXVXQD��LOLúNLQ�RODUDN�KHUKDQJL�ELU�LúOHP�\DSÕOPDVÕQD�JHUHN
EXOXQPDGÕ÷Õ��úLND\HWLQ�UHGGL�

07-05-
2002

¡ ¤
02-27/303-

124
øQFL�.D\QDN�68/$5,
QÕQ�$QNDUD�9DOLOL÷L�WDUDIÕQGDQ�UXKVDWÕQÕQLSWDO�HGLOPHVLQH�UD÷PHQ�IDDOL\HWOHULQL�V�UG�UHUHN�KDNVÕ]�UHNDEHWH

07-05-
2002
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02-27/304-
125

&RFD�&ROD�6DWÕú�YH�'D÷ÕWÕP�$�ù�
QLQ��U�QOHULQL
KLSHUJURVPDUNHWOHUH�LQGLULPOL�IL\DWODUOD�YHUHUHN�EDNNDOODUÕ�]RU
GXUXPGD�EÕUDNWÕNODUÕ�yönündeki  Bakkallar ve Bayiler
)HGHUDV\RQX¶QXQ�EDúYXUXVX�KDNNÕQGD������VD\ÕOÕ�.DQXQ
oHUoHYHVLQGH��KHUKDQJL�ELU�LúOHP�\DSÕOPDVÕQD�JHUHN�ROPDGÕ÷Õ�
úLND\HWLQ�UHGGL�

07-05-
2002

¡ ¦
02-27/305-

126
$OJLGD
QÕQ�DoÕN�GRQGXUPD�VDWDQ�Lú\HUOHULQL�N|W�OH\HQ�YH�NHQGL
GRQGXUPDODUÕQÕQ�VD÷OÕNOÕ�ROGX÷XQX�ileri  süren reklamlar yaparak
KDNVÕ]�UHNDEHWH�QHGHQ�ROGX÷XQDGDLU�LGGLDODU�LoHUHQ�øONHU�$6/$1
LP]DOÕ�EDúYXUXQXQ�������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�
5HNODP�.XUXOX¶QD�úLND\HW�HGHELOHFH÷L�NRQXVXQGD�úLND\HW
sahibine bilgi verilmesi.

07-05-
2002

¡?§
02-27/306-

127
6DQD\L�YH�7LFDUHW�%DNDQOÕ÷Õ¶QÕQ��%HVOHU�*ÕGD�YH�.LP\D�6DQ��ve
7LF��$�ù��ILUPDVÕQÕQ�SL\DVD\D�DU]�HWWL÷L��%L]LP�g]HO��PDUNDOÕ
VÕYÕ\D÷ÕQÕQ�YH�/LR�<D÷�6DQ��YH�7LF��$�ù��WDUDIÕQGDQ�0DUVD�.UDIW
-DFREV�6XFKDUG�6DEDQFÕ�*ÕGD�6DQ��7LF��$�ù��DGÕQD�IDVRQ�RODUDN
�UHWLOHQ��/XQD�7D]H�6ÕNPD��PDUNDOÕ�]H\WLQ\D÷ÕQÕQ�76(
\|QHWPHOLNOHULQH�YH�7�UN�*ÕGD�.RGHNVL�WHEOL÷OHULQH�X\JXQ�RODUDN
�UHWLOPHGL÷L�úHNOLQGHNL�EDúYXUXQXQ������VD\ÕOÕ�.DQXQ
NDSVDPÕQGD�ROPDGÕ÷Õ��úLND\HWLQ�UHGGL�

07-05-
2002

¡?¨
02-28/327-

133
(UH÷OL�'HPLU�dHOLN�)DEULNDODUÕ�$�ù�¶nin çok miktarda mal alan
WHúHEE�VOHUH�LQGLULP�X\JXODPDN�VXUHWL\OH�SL\DVDODUGD
D\UÕPFÕOÕ÷D�\RO�DoDUDN�������VD\ÕOÕ�.DQXQ¶X�LKODO�HWWL÷L�LGGLDVÕ�LOH
.XUXP�ND\ÕWODUÕQD�LQWLNDO�HGHQ�7D\IXQ�d8/&82ö/8¶QXQ
EDúYXUXVXQD�LOLúNLQ��RODUDN��ELU�|QDUDúWÕUPD�\DSÕOPDVÕQD�\DGD
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ��úLND\HWLQ�UHGGL�

14-05-
2002

¢?©
02-28/328-

134
3HXJHRW�2WRPRWLY�7LF��$�ù��ve Peugeot Otomotiv Pazarlama
$�ù�¶QLQ��������VD\ÕOÕ�7HEOL÷�LOH�GH÷LúLN��������VD\ÕOÕ�7HEOL÷
GH
EHOLUWLOHQ�V�UHOHUH�X\PDGÕ÷Õ�LGGLDVÕQÕ�LoHUHQ��7HPHO�7HNLQ
LQ
EDúYXUXVXQD�LOLúNLQ�RODUDN�����������WDULK����������������VD\ÕOÕ
.XUXO�NDUDUÕ�oHUoHYHVLQGH�LúOHP�\DSÕOPDVÕ�

14-05-
2002

¢N 
02-28/329-

135
TED Ankara Koleji’nin 1. VÕQÕI�DoPD�NDSDVLWHVL�ROPDVÕQD�UD÷PHQ
VÕQÕI�DoPD\DUDN�YH������������ve 5. VÕQÕIODUGD�VÕQDYOD�|÷UHQFL
DODUDN�GL÷HU�|]HO�RNXOODUD�NDUúÕ�KDNVÕ]�UHNDEHWWH�EXOXQGX÷X
LGGLDVÕQÕ�LoHUHQ�$QNDUD�g]HO�2NXOODU�'D\DQÕúPD�YH�*HOLúWLUPH
'HUQH÷L¶QLQ�EDúYXUXVXQXQ������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ
+DNNÕQGD�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ��úLND\HWLQ�UHGGL�

14-05-
2002

¢?¡
02-28/330-

136
%XUVD�0XGDQ\D�DUDVÕQGD�WDúÕPDFÕOÕN�\DSDQ�RWRE�V�YH
PLQLE�Vo�OHULQ�DUDODUÕQGDNL�UHNDEHWL�RUWDGDQ�NDOGÕUPDN�LoLQ
ELUOHúWLNOHUL��EXQXQ�QHWLFHVLQGH�RWRE�V�VD\ÕVÕQÕ�D]DOWWÕNODUÕ�YH�EX
J�]HUJDKWD�KDNLP�GXUXP�\DUDWWÕNODUÕ��LGGLDVÕQÕ�LoHUHQ�1L\D]L
6LQDQ�'2ö$1¶ÕQ�EDúYXUXVX�KDNNÕQGD������VD\ÕOÕ�5HNDEHWLQ
.RUXQPDVÕ�+DNNÕQGD�.DQXQ�oHUoHYHVLQGH�KHUKDQJL�ELU�LúOHP
\DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ��úLND\HWLQ�UHGGL�

14-05-
2002
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02-28/334-137 .UHGL�NDUWÕ�oÕNDUDQ�EDQNDODUÕQ��NUHGL�NDUWÕ�|GHPHOHULQGH
P�úWHULOHUH�X\JXODGÕNODUÕ�IDL]�RUDQODUÕQÕQ�QRUPDO�IDL]
RUDQODUÕQÕQ�oRN��]HULQGH�ROGX÷X�YH�EX�GXUXPXQ�EDQNDODU
DUDVÕQGDNL�DQODúPDODUGDQ�ND\QDNODQGÕ÷Õ�LGGLDVÕ�LOH�.XUXP
ND\ÕWODUÕQD��LQWLNDO�HGHQ�'Ro��'U��øEUDKLP�86/8�LP]DOÕ
EDúYXUXQXQ������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD
.DQXQ�oHUoHYHVLQGH�LúOHP�\DSÕOPD\Õ�JHUHNWLUHFHN�QLWHOLNWH
ROPDGÕ÷Õ��úLND\HWLQ�UHGGL�

14-05-
2002

¢ £
02-28/335-138 7�UNL\H�%DURODU�%LUOL÷L��7�UN�7DELSOHU�%LUOL÷L�YH�7�UN�6HUEHVW

0XKDVHEHFL��0DOL�0�úDYLUOHU�YH�<HPLQOL�0DOL�0�úDYLUOHU
%LUOL÷L¶QLQ�DVJDUL�KL]PHW�WDULIHOHUL�EHOLUOHGLNOHUL�YH��\HOHULQL
EX�WDULIHOHUH�X\PD\D�]RUODGÕNODUÕ��LGGLDVÕ�LOH�.XUXP
ND\ÕWODUÕQD�LOH�LQWLNDO�HGHQ�+DVDQ�785$1¶ÕQ�EDúYXUXVX
KDNNÕQGD�ELU�|QDUDúWÕUPD�\DSÕOPDVÕQD�\DGD�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ��úLND\HWLQ�UHGGL�

14-05-
2002

¢ ¤
02-29/339-139 /LPDQ�øúOHWPHOHUL�YH�1DNOL\HFLOLN�6DQ��YH�7LF��$�ù���/LPDQ

$�ù���LOH�'HQVD\�'HQL]FLOLN�YH�7LF��$�ù���'HQVD\�$�ù��
KDNNÕQGD�\�U�W�OHQ�VRUXúWXUPD�VRQXFXQGD��/LPDQ�$�ù��ile
'HQVD\�$�ù�¶QLQ��dXNXURYD�/LPDQÕ¶QD�\DQDúDQ�JHPLOHULQ
'HQVD\�GÕúÕQGDNL�DFHQWHOHUOH�oDOÕúPDODUÕQD�L]LQ�YHUPHPHN
NRQXVXQGD�DQODúPD�\DSPDN�VXUHWL\OH�GL÷HU�DFHQWHOHULQ
IDDOL\HWOHULQL�HQJHOOH\HUHN������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ
+DNNÕQGDNL�.DQXQ¶XQ����maddesini ihlal ettikleri, bu ihlalleri
QHGHQL\OH��VRUXúWXUPD�NDSVDPÕQGDNL�/LPDQ�$�ù��ve
'HQVD\�$�ù�¶\H�D\QÕ�.DQXQ¶XQ�����PDGGHVL�LNLQFL�IÕNUDVÕ
JHUH÷LQFH�D\UÕ�D\UÕ��SDUD�FH]DVÕ�YHULOPHVL�LKODOH�\RO�DoDQ
DQODúPDQÕQ�5HNDEHW�.XUXPX¶QD�ELOGLULOPHPLú�ROPDVÕ
QHGHQL\OH��/LPDQ�$�ù��LOH�'HQVD\�$�ù�¶ne  ve yönetim
NXUXOX��\HOHULQH�D\UÕ�D\UÕ��SDUD�FH]DVÕ�YHULOPHVL�������VD\ÕOÕ
Kanun’un 4. PDGGHVLQL�DQODúPD�\ROX\OD�LKODO�HWWLNOHUL�WHVSLW
ROXQDQ�/LPDQ�$�ù��YH�'HQVD\�$�ù�¶ne, bundan sonra
rekabetin tesisi yönünde yerine getirilmesi ya da
NDoÕQÕOPDVÕ�JHUHNHQ�X\JXODPDODU�EDNÕPÕQGDQ��EX�oHúLW�ELU
eylemi tekrarlamama.

16-05-
2002

¢?¥
02-30/344-140 7�UNL\H�'HQL]FLOLN�øúOHWPHOHUL�$�ù���7'ø�¶QLQ��IHULERW

WDúÕPDFÕOÕ÷Õ�\DSWÕ÷Õ�dDQDNNDOH�(FHDEDW�YH�*HOLEROX�
/DSVHNL�KDWODUÕQGD�PDOL\HWLQ�DOWÕQGD�IL\DWODUOD�KL]PHW
VXQPDN�YH�EX�\ROOD�UDNLS�WHúHEE�VOHUL�SD]DU�GÕúÕQD�LWPH\L
DPDoODPDN�VXUHWL\OH������VD\ÕOÕ�.DQXQ¶X�LKODO�HWWL÷L
LGGLDVÕQÕ�LoHUHQ�(UVLQ�(.ø1¶LQ�úLND\HWLQH�LOLúNLQ�RODUDN
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN�ROPDGÕ÷Õ��úLND\HWLQ�UHGGL�

21-05-
2002

¢ ¦
02-30/354-144 $QNDUD�0HWUR�*URVV�0DUNHW
GH�VDWÕúD�VXQXODQ�PDUNDVÕ]

ND÷ÕGÕQ�VHO�OR]�NDOLWHVLQLQ�G�ú�N�ROGX÷XQD�YH�V|]�NRQXVX
VDWÕú�QHGHQL\OH�KDNVÕ]�UHNDEHW�RUWDPÕQÕQ�ROXúWX÷XQD�LOLúNLQ
RODUDN�023$.�.D÷ÕW�.DUWRQ�6DQD\L�YH�7LFDUHW�$�ù��WDUDIÕQGDQ
\DSÕODQ�EDúYXUXQXQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�
úLND\HWLQ�UHGGL�

21-05-
2002
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02-30/355-
145

0X÷OD�)HWKL\H¶\H�ED÷OÕ�.DUDoXOKD�%HOHGL\HVL
QFH�\DSÕODQ���DGHW
DUDo��VW��8�/�9���LODoODPD��FLKD]Õ�LKDOHVLQLQ������VD\ÕOÕ�'HYOHW
øKDOH�.DQXQ
QD�D\NÕUÕ�RODUDN�G�]HQOHQGL÷LQH�LOLúNLQ�RODUDN�2SDO
/WG��ùWL�WDUDIÕQGDQ�\DSÕODQ�EDúYXUX�NRQXVXQXQ������VD\ÕOÕ�'HYOHW
øKDOH�.DQXQX¶QGD�G�]HQOHQPLú�ROPDVÕ�QHGHQL\OH��EX�.DQXQ¶D
D\NÕUÕOÕNODUÕQ�\LQH�D\QÕ�.DQXQ�K�N�POHULQH�J|UH�WDNLELQLQ
JHUHNWL÷L��LOJLOL�LúOHPLQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�
úLND\HWLQ�UHGGL�

21-05-
2002

¢?¨
02-30/357-

146
%DOÕNHVLU�øO�6D÷OÕN�0�G�UO�÷�
Q�Q���DGHW�DUDo��VW��VLVOHPH�FLKD]Õ
LKDOHVLQLQ������VD\ÕOÕ�'HYOHW�øKDOH�.DQXQX
QD�D\NÕUÕ�RODUDN
G�]HQOHQGL÷LQH�LOLúNLQ�RODUDN�2SDO�/WG��ùWL�WDUDIÕQGDQ�\DSÕODQ
EDúYXUXQXQ�DGÕ�JHoHQ�.DQXQ
GD�G�]HQOHQPLú�ROPDVÕ�QHGHQL\OH
EX�.DQXQ¶D�D\NÕUÕOÕNODUÕQ�\LQH�D\QÕ�.DQXQ�K�N�POHULQH�J|UH
WDNLELQLQ�JHUHNWL÷L��LOJLOL�LúOHPLQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD
ROPDGÕ÷Õ��úLND\HWLQ�UHGGL�

21-05-
2002

£ ©
02-30/358-

147
*LUHVXQ�%HOHGL\HVL
QLQ�LKDOH�\DSPDNVÕ]ÕQ���DGHW�DUDFD�PRQWH
HGLOHELOLU�8�/�9���LODoODPD��FLKD]Õ�VDWÕQ�DOÕPÕ�X\JXODPDVÕQÕQ
.2%ø
OHUL�ROXPVX]�\|QGH�HWNLOHGL÷L��\|Q�QGHNL�2SDO�/WG��ùWL
WDUDIÕQGDQ�\DSÕODQ�EDúYXUXQXQ������VD\ÕOÕ�'HYOHW�øKDOH
.DQXQX¶QGD�G�]HQOHQPLú�ROPDVÕ�QHGHQL\OH�EX�.DQXQ¶D
D\NÕUÕOÕNODUÕQ�\LQH�D\QÕ�.DQXQ�K�N�POHULQH�J|UH�WDNLELQLQ
JHUHNWL÷L��LOJLOL�LúOHPLQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�
úLND\HWLQ�UHGGL�

21-05-
2002

£  
02-30/361-

148
757�*HQHO�0�G�UO�÷�
Q�Q�\HPHN�LKDOH�úDUWQDPHVLQLQ�UHNDEHWH
D\NÕUÕ�K�N�POHU�LoHUGL÷LQH�LOLúNLQ�RODUDN��øON�<HPHN�6DQD\LFLOHUL
'HUQH÷L�WDUDIÕQGDQ�\DSÕODQ�EDúYXUXQXQ������VD\ÕOÕ�.DQXQ
NDSVDPÕQGD�ROPDGÕ÷Õ��úLND\HWLQ�UHGGL�

21-05-
2002

£ ¡
02-30/362-

149
5HQDXOW�0$ø6�$�ù
QLQ�/DJXQD�PRGHO�DUDoODUÕQ�RWRPRWLN
úDQ]ÕPDQODUÕQÕQ�WDPLULQL�VDGHFH�NHQGLVLQLQ�DQODúWÕ÷Õ�\HUGH
\DSWÕUPDN�VXUHWL\OH�W�NHWLFLQLQ�LVWHGL÷L�\HUGH�WDPLU�HWWLUPH
úDQVÕQÕ�RUWDGDQ�NDOGÕUGÕ÷ÕQD��V|]NRQXVX�DNVDPOD�LOJLOL�RODUDN
\HGHN�SDUoD�VDWÕúÕQÕQ�GD�VHUYLVOHUGH�\DSÕOPDGÕ÷ÕQD�LOLúNLQ�RODUDN
$EGXOODK�'85$1�WDUDIÕQGDQ�\DSÕODQ�EDúYXUX�NRQXVX
X\JXODPDQÕQ������VD\ÕOÕ�.DQXQ�DQODPÕQGD�LKODO�QLWHOL÷L
WDúÕPDGÕ÷Õ��úLND\HWLQ�UHGGL�

21-05-
2002

£ ¢
02-30/363-

150
dLQ�+DON�&XPKXUL\HWL¶QGHQ�\DSÕODQ�ELVLNOHW�LWKDODWÕQGDNL
X\JXODPDODU�QHGHQL\OH�\HUOL�ELVLNOHW�LPDODWoÕODUÕQÕQ�PD÷GXU
ROGXNODUÕQD�LOLúNLQ�RODUDN�25%ø6$7�øWKDODW�øKUDFDW�$�ù�
WDUDIÕQGDQ�\DSÕODQ�EDúYXUXQXQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD
ELU�LúOHP�\DSÕOPDVÕQÕ�JHUHNWLUHFHN�QLWHOLNWH�EXOXQPDGÕ÷Õ�
úLND\HWLQ�UHGGL�

21-05-
2002

£?£
02-30/364-

151
*�QHú�+D\DW�6LJRUWD�$�ù�
QLQ�\DSWÕNODUÕ�KD\DW�VLJRUWDVÕQGDQ
D\UÕOPDN�LVWH\HQ�0DKPXW�7(.ø1�YH�NDUGHúLQGHQ�DQD�SDUDVÕQGDQ
GDKL�NHVLQWL�\DSPDN�VXUHWL\OH�DGÕJHoHQ�úLNDND\HWoL\L�]DUDUD
X÷UDWWÕ÷ÕQD�LOLúNLQ��EDúYXUXQXQ�������VD\ÕOÕ�5HNDEHWLQ

21-05-
2002

�B� ���
��� .$5$5

6$<,6,
.$5$5�.21868 .$5$5

7$5ø+ø
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.RUXQPDVÕ�+DNNÕQGD�.DQXQ�NDSVDPÕQGD�EXOXQPDGÕ÷Õ�YH
VLJRUWD�PHY]XDWÕ�X\DUÕQFD�JHQHO�K�N�POHUH�J|UH�WDNLS�HGLOPHVL
JHUHNWL÷L��D\QÕ�GLOHNoHQLQ�LOJLOL�NXUXPODUD�GD�J|QGHULOPLú�ROPDVÕ
QHGHQL\OH�KHUKDQJL�ELU�LúOHP�\DSÕOPDVÕQD�JHUHN�ROPDGÕ÷Õ�
úLND\HWLQ�UHGGL�£N¤

02-32/379-
156

3KLOLSV�0RUULV�6DEDQFÕ�3D]DUODPD�YH�6DWÕú�$�ù�
nin  Chesterfield
/LJKWV�VLJDUDVÕQGD�P�VO�PDQOÕ÷ÕQ�VHPERO��RODQ�FDPL�VLOXHWLQLQ
NXOODQÕOGÕ÷Õ�YH�EXQXQ�GD�KDNVÕ]�UHNDEHWH�\RO�DoWÕ÷Õ�LGGLDVÕQD
LOLúNLQ�RODUDN�7HNHO�3D]DUODPD�YH�'D÷ÕWÕP�0�HVVHVHVL
0�G�UO�÷��WDUDIÕQGDQ�\DSÕODQ�EDúYXUXQXQ������VD\ÕOÕ�.DQXQ
NDSVDPÕQGD�ROPDGÕ÷Õ��úLND\HWLQ�UHGGL�

28-05-
2002

£ ¥
02-32/380-

157
ùLULQ�*ÕGD��&HVXU�%�IH�YH�7XQD�%�IH¶QLQ�UXKVDWODUÕ�ROPDGDQ�LoNL
VDWÕúÕ�\DSDUDN�KDNVÕ]�UHNDEHWWH�EXOXQGXNODUÕQD�LOLúNLQ�RODUDN�0HKPHW
$OWÕQHO�DGÕQD�$Y��0XVWDID�.HPDO�0XWOXD\�WDUDIÕQGDQ�\DSÕODQ
EDúYXUXQXQ������VD\ÕOÕ�NDSVDPÕQGD�ROPDGÕ÷Õ��úLND\HWLQ�UHGGL�

28-05-
2002

£N¦
02-32/382-

158
7DQUÕYHUGL�7HNVWLO�(OHNWURQLN�(Y�$OHWOHUL�'D\DQÕNOÕ�7�NHWLP�0DOODUÕ
3D]��6DQ��YH�7LF��/WG��ùWL�¶GHQ�WDNVLWOL�DOÕúYHULú�\DSWÕ÷Õ��WDNVLWOHU
|GHQPLú�ROPDVÕQD�UD÷PHQ�VDWÕFÕ�WDUDIÕQGDQ�DOÕFÕ�DOH\KLQH�LFUD
WDNLEL�\DSÕODUDN�PDDúÕQD�KDFL]�NRQGX÷X�LGGLDVÕQÕ�LoHUHQ�øULV
(5*h/�LP]DOÕ�EDúYXUXQXQ�������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD
EXOXQPDGÕ÷Õ��úLND\HWLQ�UHGGL�

28-05-
2002

£ §
02-32/383-

159
$QNDUD�.RQ\D�DUDVÕQGD�0HWUR��.RQWXU�YH�g]ND\PDN�DGODUÕ�LOH
\ROFX�WDúÕPDFÕOÕ÷Õ�\DSDQ�ILUPDODUGDQ�\DOQÕ]FD�.RQWXU�DGOÕ
ILUPDQÕQ�&LKDQEH\OL�LOoHVLQH�X÷UDGÕ÷Õ��GL÷HU�LNL�ILUPDQÕQ�LVH
&LKDQEH\OL¶GH�GXUPDPDVÕQGDQ�GROD\Õ�W�NHWLFLOHULQ�PD÷GXU
HGLOGL÷L�LGGLDVÕQÕ�LoHUHQ�EDúYXUX�KDNNÕQGD�ELU�|QDUDúWÕUPD
\DSÕOPDVÕQD�JHUHN�ROPDGÕ÷Õ�úLND\HWLQ�UHGGL�

28-05-
2002

£ ¨
02-32/385-

160
.DUV�+DYDPH\GDQÕ��WHPL]OLN�LúLQL���\ÕOGÕU�WDúHURQ�ILUPD�RODUDN
\DSDQ�0HUW�*ÕGD¶\D�EX�\ÕO�\DSÕODFDN�LKDOH�LoLQ�úDUWQDPH
YHULOPHGL÷L�LGGLDVÕQÕ��LoHUHQ�<XVXI�$/ø%(<2ö/8�LP]DOÕ
EDúYXUXQXQ������VD\ÕOÕ�.DQXQ�oHUoHYHVLQGH�ELU�LúOHP
\DSÕOPDVÕQÕ�JHUHNWLUHFHN�QLWHOLNWH�EXOXQPDGÕ÷Õ��úLND\HWLQ�UHGGL�

28-05-
2002

¤ ©
02-32/386-

161
*HQSD�7HOHNRP�QLNDV\RQ�YH�øOHWLúLP�+L]PHWOHUL�$�ù�
\HWNLOLOHULQLQ�6LHPHQV�&���FHS�WHOHIRQXQX�VLJRUWDOÕ�RODUDN
VDWPDODUÕQD�UD÷PHQ��PDVD��VW�QGHQ�oDOÕQPDVÕQÕQ�VLJRUWD
NDSVDPÕ�GÕúÕQGD�ROGX÷XQX�EHOLUWHUHN�KDNVÕ]�UHNDEHWH�\RO
DoWÕNODUÕ�LGGLDVÕQÕ�LoHUHQ�6DUNLV�*�QVHO�*�]HO�6DQDWODU�5HVW�
7XU]��øQú��/WG��ùWL�¶QLQ�EDúYXUXVXQXQ�NRQXVX�RODQ�X\JXODPDQÕQ
�����VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�EXOXQPDGÕ÷Õ��NRQXQXQ�GR÷UXGDQ
W�NHWLFLQLQ�NRUXQPDVÕ�LOH�LOJLVL�QHGHQL\OH�GLOHNoHQLQ�7�&��6DQD\L
YH�7LFDUHW�%DNDQOÕ÷Õ�7�NHWLFLQLQ�YH�5HNDEHWLQ�.RUXQPDVÕ�*HQHO
0�G�UO�÷�¶QH�J|QGHULOPHVL�

28-05-
2002

¤  
02-36/394-

163
�����\ÕOÕQGD�+RUR]�8OXVODUDUDVÕ�7DúÕPDFÕOÕN�$�ù��ve Saylam
8OXVODUDUDVÕ�1DNOL\DW�YH�7LF��/WG��ùWL��DUDVÕQGD�LP]DODQDQ�WDúÕPD
SURWRNRO�Q�Q�UHNDEHWL�LKODO��HGLS�HWPHGL÷L�\|Q�QGH�ELU

06-06-
2002

�B� ���
��� .$5$5

6$<,6,
.$5$5�.21868 .$5$5

7$5ø+ø
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ���EX�NDUDUÕQ�EDúYXUX
PHUFLL�RODQ�'DQÕúWD\����'DLUHVL�%DúDQOÕ÷Õ¶QD�ELOGLULOPHVL�¤ ¡

02-36/396- 7ÕEEL�QLWHOLNWHNL�VDUI�PDO]HPHVL�VD÷OD\ÕFÕVÕ�ILUPDODUÕQ��66. 06-06-
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164 WDUDIÕQGDQ�DoÕODQ�LKDOH\H�IL\DW�YHUPH\HUHN�YH�PDO]HPH
WHVOLPOHULQL�GXUGXUPDN�VXUHWL\OH������VD\ÕOÕ�.DQXQ¶X�LKODO�HWWLNOHUL
LGGLDVÕQD�\|QHOLN�RODUDN�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
EXOXQPDGÕ÷Õ��EDúYXUX�VDKLEL�RODQ�dDOÕúPD�YH�6RV\DO�*�YHQOLN
%DNDQOÕ÷Õ¶QÕQ�VRQXo�KDNNÕQGD�ELOJLOHQGLULOPHVL�

2002

¤ ¢
02-36/398-

166
0$ø6�E�Q\HVLQGHNL�g]HO�6DWÕú�%LULPL¶QLQ���³SOD]D´�VHoLPLQL
REMHNWLI�ROPD\DQ�NULWHUOHUH�J|UH�\DSDUDN������VD\ÕOÕ�5HNDEHWLQ
.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶X�LKODO�HWWL÷L�LGGLDVÕQD�LOLúNLQ
uygulamalar ile ilgili olarak; öncelikle Kurul’un 20.11.2000 tarih,
���������������VD\ÕOÕ�JHUHNoHOL�QLKDL�NDUDUÕQÕQ�LOJLOL�WDUDIODUD
WHEOL÷�HGLOPHVL��JHUHNoHOL�NDUDUD�NDUúÕQ�LKODOH�GHYDP�HGLOGL÷LQLQ
WHVSLWL�KDOLQGH��\DSÕODFDN�X\JXODPDQÕQ�GH÷HUOHQGLULOPHVLQL
teminen konunun Kurul gündemine getirilmesi.

06-06-
2002

¤k£
02-36/399-

167
3ø/6$�3ODVWLN�6DQD\L�$�ù�¶QLQ��UHWLFL�ED\LOHUL\OH�LP]DODGÕ÷Õ�YH
ELOGLULP�NRQXVXQX�ROXúWXUDQ�³:LQVD�39&�3HQFHUH��.DSÕ�YH
3DQMXU�6LVWHPOHUL�hUHWLFL�%D\LOLN�6|]OHúPHVL´QH��LP]D�WDULKL�RODQ
���������¶GHQ�EDúODPDN��]HUH�YH���\ÕO�V�UH�LOH������VD\ÕOÕ
Kanun’un 5. PDGGHVL�X\DUÕQFD�ELUH\VHO�PXDIL\HW�WDQÕQPDVÕ�
D\QÕ�V|]OHúPHQLQ�WDUDIODUÕQGDQ�RODQ�1DULQ�øQúDDW�7XU��6DQ��ve
7LF��/WG��ùWL��YHNLOL�$Y��1HUPLQ�d$1.$<$�WDUDIÕQGDQ�\DSÕODQ
úLND\HWLQ�GH�EX�NDSVDPGD�UHGGHGLOPHVL�

06-06-
2002

¤?¤
02-36/406-

170
=LQFLU�PDUNHWOHULQ�YH�KLSHUPDUNHWOHULQ�\DSWÕNODUÕ�LQGLULPOHU
QHGHQL\OH�N�o�N�LúOHWPHOHULQ�PD÷GXU�ROGX÷X�LGGLDVÕQGD�bulunan
0HKPHW�d$.,&,¶QÕQ�úLND\HWLQLQ������VD\ÕOÕ�.DQXQ�EDNÕPÕQGDQ
LKODO�QLWHOL÷L�WDúÕPDGÕ÷Õ��úLND\HWLQ�UHGGL�

06-06-
2002

¤ ¥
02-36/408-

171
6HPW�SD]DUODUÕQÕQ�NXUXOGX÷X�J�QOHUGH��SD]DU�\HUOHULQH�\DNÕQ
PDUNHWOHULQ�VHE]H�YH�PH\YHOHUL�DOÕú�IL\DWÕQGDQ�VDWWÕNODUÕ�YH
EXQXQ�GD�KDNVÕ]�UHNDEHWH�\RO�DoWÕ÷Õ�LGGLDVÕQGD�EXOXQDQ�$QNDUD
3D]DU�<HUOHUL�(VQDIÕ�2GDVÕ�DGÕQD�%DúNDQ�$WLOOD�$63ø5��%DúNDQ
9HNLOL�5HFHS�$<+$1�YH�%DúNDQ�9HNLOL�=HNL�*(=ø.
LQ�úLND\HWLQLQ
�����VD\ÕOÕ�.DQXQ�EDNÕPÕQGDQ�LKODO�QLWHOL÷L�WDúÕPDGÕ÷Õ��úLND\HWLQ
reddi.

06-06-
2002

¤?¦
02-36/409-

172
%D]Õ�V�SHUPDUNHWOHULQ��VHE]H�YH�PH\YH�DOÕú�IL\DWÕQÕQ�oRN�DOWÕQGD
IL\DWODU�X\JXOD\DUDN�KDNVÕ]�UHNDEHWH�\RO�DoWÕNODUÕ��V|]NRQXVX
X\JXODPDQÕQ�|]HOOLNOH�SD]DU�\HUOHULQH�\DNÕQ�PDUNHWOHU�WDUDIÕQGDQ
SD]DUÕQ�NXUXOGX÷X�J�Q�JHUoHNOHúWLULOGL÷L�YH�EX�GXUXPXQ�SD]DU
HVQDIÕQÕ�]RU�GXUXPD�G�ú�UG�÷��LGGLDVÕQGD�EXOXQDQ�$QNDUD
3D]DU�<HUOHUL�(VQDIÕ�2GDVÕ�DGÕQD�%DúNDQ�9HNLOL�5HFHS
$<+$1¶ÕQ�EDúYXUXVXQXQ������VD\ÕOÕ�.DQXQ�EDNÕPÕQGDQ�LKODO
QLWHOL÷L�WDúÕPDGÕ÷Õ��úLND\HWLQ�UHGGL�

06-06-
2002

�B� ���
��� .$5$5

6$<,6,
.$5$5�.21868 .$5$5

7$5ø+ø
¤ §

02-36/410-
173

'H÷LúLN�LOOHUGH�úHKLUOHUDUDVÕ�\ROFX�WDúÕPDFÕOÕ÷Õ�\DSDQ�ED]Õ
WHúHEE�VOHULQ�DUDODUÕQGD�DQODúDUDN�RUWDN�IL\DW�EHOLUOHPHN
VXUHWL\OH������VD\ÕOÕ�.DQXQ¶X�LKODO�HWWLNOHUL�LGGLDODUÕ�LOH��\DSÕODQ
EDúYXUXODU�GROD\ÕVÕ\OD��LOJLOL�VHNW|UGH�IDDOL\HW�J|VWHUHQ
WHúHEE�VOHULQ�HWNLQ�UHNDEHW�úDUWODUÕQGD�UHNDEHW�HWPHOHULQLQ
VD÷ODQPDVÕ�YH�D÷ÕU�ELU�UHNDEHW�LKODOL�RODQ�IL\DW�DQODúPDODUÕ
\DSPDODUÕQÕQ�|Q�QH�JHoLOPHVL�DPDFÕ\OD��LOJLOL�WDúÕPDFÕOÕN

06-06-
2002
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ILUPDODUÕQÕQ�ELOJLOHQGLULOPHVL�YH�X\DUÕOPDODUÕ�\|Q�QGH�8ODúWÕUPD
%DNDQOÕ÷Õ¶QÕQ�LúELUOL÷LQL�VD÷ODPDN��]HUH�DGÕJHoHQ�%DNDQOÕ÷D
\D]Õ�\D]ÕOPDVÕ�YH�VHNW|UGHNL�X\JXODPDODUÕQ�L]OHQPHVL�¤ ¨

02-36/411-
174

<HUOHúLN�HVQDIÕQ�LNL�WDUDIÕQGD�IDDOL\HW�J|VWHUGL÷L�øVWDQEXO
&DGGHVL��]HULQH�.ÕUÕNNDOH�%HOHGL\H�%DúNDQOÕ÷Õ
QÕQ�VH\\DU
VDWÕFÕ�WH]JDKÕ�\HUOHúWLUHUHN�úHKLU�HVQDIÕQD�NDUúÕ�KDNVÕ]
UHNDEHWWH�EXOXQGX÷X�LGGLDVÕQÕ�LoHUHQ�YH�+DVDQ�1$5ø1
WDUDIÕQGDQ�\DSÕODQ�EDúYXUX�NRQXVX�X\JXODPDQÕQ������VD\ÕOÕ
.DQXQ�NDSVDPÕQGD�EXOXQPDGÕ÷Õ��úLND\HWLQ�UHGGL�

06-06-
2002

¥?©
02-36/412-

175
7RNDW�g÷UHWPHQHYL
QLQ�YH�7RNDW�LOL�GDKLOLQGHNL�GL÷HU�GHYOHW
PLVDILUKDQHOHULQ�ED÷OÕ�EXOXQGXNODUÕ�NXUXPODU�LOH�LOJLVL�ROPD\DQ
P�úWHULOHUH�PDOL\HWLQLQ�DOWÕQGD�RGD�WDKVLV�HGHUHN�KDNVÕ]
UHNDEHWH�\RO�DoWÕNODUÕ�LGGLDVÕQGD�EXOXQDQ�%XUFX�2WHO�DGÕQD�2WHO
0�G�U���7RNDW�dÕQDU�7XUL]P�2WHOFLOLN�*ÕGD�7HNVWLO�7LF��6DQ�
/WG�ùWL����DGÕQD�(UWX÷UXO�$/781��+RWHO�d$ö5,�DGÕQD�=HNL
g=h%(.�*�QG�]�2WHO�DGÕQD�g]FDQ�*h1'h=/h��+RWHO�7Do
DGÕQD�'XUDQ�'(0ø532/$7�YH�=DPDQ�7XUL]P�2WRPRWLY�6DQ�
YH�7LF��<DW��$�ù��DGÕQD�$KPHW�ù(.(5¶LQ�EDúYXUXODUÕQD��NRQX
RODQ�X\JXODPDQÕQ������VD\ÕOÕ�.DQXQ�EDNÕPÕQGDQ�LKODO�QLWHOL÷L
WDúÕPDGÕ÷Õ��úLND\HWLQ�UHGGL�

06-06-
2002

¥N 
02-38/424-

180
/HQWD�7HúKLV�hU�QOHUL�7LF��YH�6DQ��/WG��ùWL�¶QLQ������VD\ÕOÕ
.DQXQ¶X�LKODO�HWWL÷L�LGGLDVÕQÕ�LoHUHQ�3ÕQDU�(F]D�YH�0HGLNDO
3D]DUODPD�øWKDODW�YH�øKUDFDW�/WG��ùWL�YH�)06�0HGLNDO�6LVWHPOHU
0DNLQD�7XUL]P�øQúDDW�YH�øWKDODW�$�ù�¶QLQ�úLND\HWLQH�\|QHOLN
RODUDN��ELU�|QDUDúWÕUPD�\DSOÕPDVÕQD�YH\D�VRUXúWXUPD
DoÕOPDVÕQD�JHUHN�ROPDGÕ÷Õ��úLND\HWLQ�UHGGL�

20-06-
2002

¥?¡
02-39/452-

188
%R\D�VDQD\LLQGH�NXOODQÕODQ�LWKDO�VROYHQWOHUGHQ�DOÕQDQ
�$NDU\DNÕW�)L\DW�øVWLNUDU�)RQX�QXQ�NDOGÕUÕODUDN��\HULQH�GDKD
yüksek PHEOD÷OÕ��g]HO�7�NHWLP�9HUJLVL�QLQ�X\JXODQDFDN�ROPDVÕQÕQ
\HUOL�ER\D�VDQD\LQLQ�UHNDEHW�J�F�Q��D]DOWDFD÷ÕQD�LOLúNLQ�RODUDN
ÇBS Boya-Kimya San. YH�7LF��$�ù��WDUDIÕQGDQ�\DSÕODQ�EDúYXUXQXQ
�����VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ��úLND\HWLQ�UHGGL�

20-06-
2002

¥?¢
02-39/453-

189
7(.(/��*HQHO�0�G�UO�÷��WDUDIÕQGDQ��0DODW\D�6LJDUD�)DEULNDVÕ
PHUNH]L�WR]�WRSODPD�VLVWHPL�LKDOHVLQGH�KDNVÕ]�UHNDEHW
\DSÕOGÕ÷Õ�LGGLDVÕQÕ�LoHUHQ�YH��%(.237(5�øQúDDW�7HVLVDW�YH�7LF�
$�ù���WDUDIÕQGDQ�\DSÕODQ�EDúYXUXQXQ�������VD\ÕOÕ�.DQXQ
NDSVDPÕQGD�ROPDGÕ÷Õ��úLND\HWLQ�UHGGL�

20-06-
2002

�B� ���
��� .$5$5

6$<,6,
.$5$5�.21868 .$5$5

7$5ø+ø
¥ £

02-39/454-
190

����1XPDUDOÕ�.DUDUOÕ�0RWRUOX�7DúÕ\ÕFÕODU�.RRSHUDWLIL¶QLQ��VHUEHVW
E|OJH�LúOHWLFLOHULQLQ�LPWL\D]ÕQÕQ�VHUEHVW�E|OJH�GÕúÕQD�\DSÕODFDN
QDNOL\H�YH�J�PU�N�NRPLV\RQFXOX÷X�JLEL�LúOHUGH�JHoHUOLOL÷L�YH�EX
LúOHUL�\DSDELOPHN�LoLQ�QH�W�U�ELU�UXKVDWD�LKWL\Do�GX\XOGX÷X
NRQXODUÕQGDNL�EDúYXUXVXQXQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD
ROPDGÕ÷Õ�

20-06-
2002

¥ ¤
02-39/455-

191
%DNÕUN|\�&XPKXUL\HW�6DYFÕOÕ÷Õ¶QÕQ��%DNÕUN|\�%HOHGL\HVL
WDUDIÕQGDQ�EHOHGL\H�VÕQÕUODUÕ�LoHULVLQGH�\DSÕlan  tüm pano ve
ELOERDUGODUÕQ�LKDOHVLQGH�UHNDEHWLQ�VD÷ODQÕS�VD÷ODQPDGÕ÷Õ
NRQXVXQGDNL��EDúYXUXVXQXQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD

20-06-
2002
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ROPDGÕ÷Õ�¥?¥
02-39/456-

192
0HFLW�2.d82ö/8�WDUDIÕQGDQ�LúOHWLOPHNWH�RODQ�RWHOLQ��7XUL]P
øúOHWPH�%HOJHVL��7XUL]P�%DNDQOÕ÷Õ�WDUDIÕQGDQ�LSWDO�HGLOPHVLQH
UD÷PHQ��V|]NRQXVX�LúOHWPHQLQ��EHOJHVL�YDUPÕú�JLEL�GDYUDQDUDN
KDNVÕ]�UHNDEHWH�\RO�DoWÕ÷Õ�LGGLDVÕQGD�EXOXQDQ�6HODKDWWLQ
.$5$'(1ø=
LQ��EDúYXUXVXQXQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD
ROPDGÕ÷Õ��úLND\HWLQ�UHGGL�

20-06-
2002

¥ ¦
02-39/457-

193
&HUUDKR÷OX�2WRPRWLY�<HGHN�3DUoD�6DQ��YH�7LF��/WG��ùWL¶QLQ�
5HQDXOW�LOH�ED\LOLN�V|]OHúPHVL�ROPDVÕQD�UD÷PHQ�WHVFLOOL�ORJR�YH
5HQDXOW�\D]ÕVÕQÕ�UHNODP�WDEHODODUÕQGD�NXOODQÕS
NXOODQDPD\DFDNODUÕQD�LOLúNLQ���EDúYXUXVX�KDNNÕQGD��EDúND�ELU
NDQXQOD�G�]HQOHQHQ�KDNODUÕQ�NXOODQÕPÕ�YH�VÕQÕUODUÕ�LOH�LOJLOL�RODUDN
.XUXOXPX]FD�UHVPL�J|U�ú�ELOGLULOPHVLQLQ�X\JXQ�ROPD\DFD÷Õ�
E|\OH�ELU�\HWNLQLQ������VD\ÕOÕ�.DQXQ¶XQ�����PDGGHVLQGH�VD\ÕODQ
J|UHY�YH�\HWNLOHU�DUDVÕQGD�\HU�DOPDGÕ÷Õ�

20-06-
2002

¥?§
02-41/468-

196
81'�5R�5R�øúOHWPHOHUL�$�ù���81'�'HQL]FLOLN�$�ù���81'�'HQL]
7DúÕPDFÕOÕ÷Õ�$�ù��LOH�(JH�5R�5R�.RPELQH�7DúÕPDFÕOÕN�$�ù
DUDVÕQGD�ELU�LúELUOL÷LQH�JLGLOGL÷L�YH�EX�WHúHEE�VOHULQ
X\JXODPDODUÕQÕ�\HNQHVDNODúWÕUGÕNODUÕ�LGGLDVÕQÕ�LoHUHQ�81'�
8OXVODUDUDVÕ�1DNOL\HFLOHU�'HUQH÷L¶QLQ�úLND\HWLQH�\|QHOLN�RODUDN
VRUXúWXUPD�DoÕOPDVÕQD�JHUHN�ROPDGÕ÷Õ��úLND\HWLQ�UHGGL�

27-06-
2002

¥?¨
02-41/478-

199
7DUÕP�.UHGL�.RRSHUDWLIOHUL�YH�=LUDL�'RQDQÕP�.XUXPX¶QXQ
(VNLúHKLU�LOL�øQ|Q��LOoHVLQGH�DNDU\DNÕW�LVWDV\RQX�NXUXOXú�YH
LúOHWPH�|]HOOLNOHULQH�ED÷OÕ�NDOPDGDQ��EHOLUOHQHQ�IL\DWODUÕQ�oRN
DOWÕQGD�VH\\DU�WDQNHUOHUOH�DNDU\DNÕW�VDWÕúÕ�\DSWÕ÷ÕQD�YH�EX
GXUXPXQ�KDNVÕ]�UHNDEHWH�QHGHQ�ROGX÷XQD�LOLúNLQ�RODUDN�*�UFDQ
$NDU\DNÕW�2WRPRWLY�,QúDDW�6DQ��YH�7LF��$�ù��WDUDIÕQGDQ�\DSÕODQ
EDúYXUX�NRQXVX�X\JXODPDQÕQ������VD\ÕOÕ�.DQXQ�oHUoHYHVLQGH
ELU�LúOHP�\DSÕOPDVÕQÕ�JHUHNWLUHFHN�QLWHOLNWH�EXOXQPDGÕ÷Õ�
úLND\HWLQ�UHGGL

27-06-
2002

¦ ©
02-41/479-

200
3HWURO�GD÷ÕWÕP�úLUNHWOHULQLQ�SHUDNHQGH�SHWURO�WLFDUHWL�\DSDQODUDYHUGL÷L�IL\DWWDQ�GDKD�G�ú�N�IL\DWOD�GR÷UXGDQ�GR÷UX\D�QLKDLW�NHWLFLOHUH�VDWÕú�\DSDUDN�KDNVÕ]�UHNDEHWH�QHGHQ�ROGX÷XQD�LOLúNLQRODUDN�\DSÕODQ��EDúYXUX�NRQXVX�X\JXODPDQÕQ������VD\ÕOÕ�.DQXQoHUoHYHVLQGH�ELU�LúOHP�\DSÕOPDVÕQÕ�JHUHNWLUHFHN�QLWHOLNWHEXOXQPDGÕ÷Õ��úLND\HWLQ�UHGGL�

27-06-
2002
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02-41/480-
201

3HWURO�2ILVL�$�ù�
nin Bursa ili dahilinde nihai tüketicilere toptan
VDWÕú�IL\DWÕQÕQ�DOWÕQGD�PDO�VDWDUDN��DNDU\DNÕW�ED\LOHULQL�]DUDU
X÷UDWWÕ÷Õ�LGGLDVÕQD�LOLúNLQ�RODUDN�+DQWXU�7XUL]P�1DNOL\DW�øQúDDW
Taahhüt San. YH�7LF��/WG��ùWL�WDUDIÕQGDQ�\DSÕODQ�EDúYXUX�NRQXVX
X\JXODPDQÕQ������VD\ÕOÕ�.DQXQ�oHUoHYHVLQGH�ELU�LúOHP
\DSÕOPDVÕQÕ�JHUHNWLUHFHN�QLWHOLNWH�EXOXQPDGÕ÷Õ��úLND\HWLQ�UHGGL�

27-06-
2002

¦ ¡
02-41/481-

202
3HWURO�2ILVL�$�ù��eski genel müdürü Mehmet Gültekin'in emekli
ROGXNWDQ�VRQUD�JHUHNOL�RODQ�V�UH�JHoPHNVL]LQ�\DVDODUD�D\NÕUÕ
RODUDN��$OWÕQEDú�3HWURO�YH�7LFDUHW�$�ù�
GH�oDOÕúPD\D�EDúODGÕ÷Õ�
EX�úLUNHWLQ�DOGÕ÷Õ�\DNÕWODUÕ�3HWURO�2ILVL�$�ù��YH�GL÷HU�úLUNHWOHULQ
ED\LOHULQH�SD]DUOD\DUDN�KDNVÕ]�UHNDEHWH�\RO�DoWÕ÷Õ�LGGLDODUÕQD
LOLúNLQ�RODUDN�0HVXW�&DQGDU�WDUDIÕQGDQ�\DSÕODQ�EDúYXUX�NRQXVX

27-06-
2002
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X\JXODPDQÕQ������VD\ÕOÕ�.DQXQ�oHUoHYHVLQGH�ELU�LúOHP
\DSÕOPDVÕQÕ�JHUHNWLUHFHN�QLWHOLNWH�EXOXQPDGÕ÷Õ��úLND\HWLQ�UHGGL�¦ ¢

02-41/482-
203

7DUÕP�øúOHUL�*HQHO�0�G�UO�÷�
Q�Q�ORMPDQODUÕQÕQ�GÕú�FHSKH�SYF
SHQFHUH�YH�NDSÕ�LKDOHVLQH�LOLúNLQ�RODUDN�3DNSHQ�$�ù��$QNDUD
%|OJH�0�G�UO�÷��WDUDIÕQGDQ�\DSOÕDQ��EDúYXUXQXQ������VD\ÕOÕ
.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ��úLND\HWLQ�UHGGL�

27-06-
2002

¦k£
02-41/484-

204
7h<$3�7�P�)XDUFÕOÕN�<DSÕP�$�ù�
QLQ�IXDU�DODQÕ�VDKLEL
ROPDVÕQGDQ�ND\QDNOÕ�KDNLP�GXUXPXQX�N|W�\H�NXOODQGÕ÷Õ
LGGLDVÕQD�LOLúNLQ�RODUDN�1765�8OXVODUDUDVÕ�)XDU�YH�.RQJUH
2UJDQL]DV\RQODUÕ�0�G�U��6HUNDQ�7,ö/,2ö/8�WDUDIÕQGDQ
\DSÕODQ�EDúYXUX�NRQXVX�X\JXODPDQÕQ������VD\ÕOÕ�.DQXQ
oHUoHYHVLQGH�ELU�LúOHP�\DSÕOPDVÕQÕ�JHUHNWLUHFHN�QLWHOLNWH
EXOXQPDGÕ÷Õ��úLND\HWLQ�UHGGL�

27-06-
2002
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02-27/292-
120

7RURV�*�EUH�YH�=LUDL�øODo�3D]DUODPD�$�ù��ile kimyevi gübre
ED\LOHUL�DUDVÕQGD�DNGHGLOHQ��%D\LOLN�6|]OHúPHVL´QH������VD\ÕOÕ
Kanun’un 4. PDGGHVL�NDSVDPÕQGD�ROGX÷XQGDQ�GROD\Õ�PHQIL
WHVSLW�EHOJHVL�YHULOHPH\HFH÷L�YH�.DQXQ¶XQ����maddesi
oHUoHYHVLQGH�ELUH\VHO�PXDIL\HW�WDQÕQDPD\DFD÷Õ��V|]OHúPHQLQ
2.1. PDGGHVLQLQ��������6D\ÕOÕ�7HN�(OGHQ�'D÷ÕWÕP�YH\D�������
VD\ÕOÕ�7HN�(OGHQ�6DWÕQ�$OPD�$QODúPDODUÕQD�øOLúNLQ�*UXS�0XDIL\HWL
WHEOL÷OHULQGHQ�ELULQH�X\JXQ�úHNLOGH�G�]HQOHQPHVL�YH�����
PDGGHVLQGH�EHOLUWLOHQ�³VDWÕú�XVXOOHUL´QLQ�EHOLUOHQPHVL�K�NP�Q�Q
LVH�UHNDEHWLQ�LKOkOLQH�\RO�DoPD\DFDN�úHNLOGH�NDSVDPÕ
belirlenerek düzenlenmesi halinde, Rekabet Kurulu’nun 1997/3

07-05-
2002
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YH\D��������VD\ÕOÕ�WHEOL÷OHUL�NDSVDPÕQGD�JUXS�PXDIL\HWLQGHQ
ID\GDODQDELOHFH÷L�\|Q�QGH�%DúNDQOÕNoD�LOJLOL�WHúHEE�VH�J|U�ú
ELOGLULOPHVL��V|]OHúPHQLQ�EX�KDOL\OH�LKOkO�LoHUPHGL÷L
J|U�OG�÷�QGHQ��FH]D�X\JXODPDVÕQD�\HU�ROPDGÕ÷Õ�¡

02-27/297-
121

%RURQND\�2WR�7LFDUHW�YH�6DQD\L�$�ù., Thermo King CorporationYH�GL÷HU�\HWNLOL�VHUYLVOHU�DUDVÕQGD�DNGHGLOHQ�³8OXVODUDUDVÕ�6DWÕúYH�0HUNH]L�%D\LOLN�$QODúPDVÕ´QD�YH�³<HWNLOL�6HUYLV$QODúPDODUÕ´QD�LOLúNLQ�RODUDN��7KHUPR�.LQJ�&RUSRUDWLRQ�LOH%RURQND\�7KHUPR�.LQJ�6R÷XWXFX�6LVWHPOHUL�2WRPRWLY�7LFDUHW�YH6DQD\L�/WG��ùWL��DUDVÕQGD�LP]DODQPÕú�RODQ�³7KHUPR�.LQJ8OXVODUDUDVÕ�6DWÕú�YH�0HUNH]L�%D\LOLN�$QODúPDVÕ´QD��DQODúPDQÕQ9,,�%���LQFL�PDGGHVLQLQ��%RURQND\¶ÕQ�DQODúPD�NRQXVX�PDOODUODUHNDEHW�KDOLQGHNL�PDOODUÕ��UHWPHPH�YH\D�GD÷ÕWPDPDVÕQÕVD÷OD\DFDN�úHNLOGH�G�]HQOHQPHVL�KDOLQGH�������VD\ÕOÕ�.DQXQ
XQ
5. PDGGHVL�oHUoHYHVLQGH�YH���������¶GHQ�EDúODPDN��]HUH���EHú��\ÕO�V�UH\OH�ELUH\VHO�PXDIL\HW�WDQÕQPDVÕ��%RURQND\�7KHUPR.LQJ�6R÷XWXFX�6LVWHPOHUL�2WRPRWLY�7LFDUHW�YH�6DQD\L�/WG��ùWL��ileELOGLULP�IRUPXQGD�XQYDQ�YH�VD\ÕODUÕ�EHOLUWLOHQ�\HWNLOL�VHUYLVOHUDUDVÕQGD�LP]DODQDQ�³<HWNLOL�6HUYLV�$QODúPDVÕ´QD��D��DQODúPDQÕQ
III. bölümünün 6. maddesinde yer alan “Yetkili servis sadece%RURQND\¶GDQ�WHPLQ�HGHFH÷L�RUMLQDO�\HGHN�SDUoDODUÕNXOODQDFDNWÕU�´�úHNOLQGHNL�K�NP�Q�Q��\HWNLOL�VHUYLVOHULQ�DQODúPDNRQXVX�PDOODU�LOH�D\QÕ�NDOLWHGH�RODQ�EDúND�\HGHN�SDUoDODUÕ�GDVDWPD��WDPLU�YH�EDNÕPGD�NXOODQPD�KDNODUÕQÕ�VD÷OD\DFDN�úHNLOGHGH÷LúWLULOPHVL��E��DQODúPDQÕQ�,,,��%|O�P�Q�Q����maddesinde yerDODQ�³<HWNLOL�VHUYLV�VR÷XWXFX�DNÕúNDQ��PRWRU�\D÷Õ��NRPSUHV|U\D÷Õ�YE��VDUI�PDO]HPHOHUL�LoLQ�%RURQND\¶ÕQ�EHOLUOH\HFH÷LPDUNDODUÕ�NXOODQDFDNWÕU´�úHNOLQGHNL�K�NP�Q�Q��VDUI�PDO]HPHOHULLoLQ�%RURQND\�WDUDIÕQGDQ�EHOLUOHQHFHN�PDUNDODU�LOH�D\QÕ�NDOLWHGHUDNLS��U�QOHULQ�GH�\HWNLOL�VHUYLVOHU�WDUDIÕQGDQ�NXOODQÕODELOPHVLQLVD÷OD\DFDN�úHNLOGH�GH÷LúWLULOPHVL�KDOLQGH�������VD\ÕOÕ�.DQXQ¶XQ
5. PDGGHVL�oHUoHYHVLQGH�YH���������¶GHQ�EDúODPDN��]HUH���EHú��\ÕO�V�UH\OH�ELUH\VHO�PXDIL\HW�WDQÕQPDVÕ�

07-05-
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02-28/315-
130

%DQGÕUPD�*�EUH�)DEULNDODUÕ�$�ù��ile kimyevi gübre bayileri
DUDVÕQGD�DNGHGLOHQ�³%D\LOLN�6|]OHúPHVL´QH�.DQXQ¶XQ����maddesi
X\DUÕQFD�PXDIL\HW�WDQÕQDPD\DFD÷Õ��.DQXQ¶XQ����maddesi
NDSVDPÕQGD�RODQ�V|]OHúPH�PDGGHOHULQLQ�GH÷LúWLULOPHVL�KDOLQGH�
5HNDEHW�.XUXOX¶QXQ��������YH\D��������VD\ÕOÕ�WHEOL÷OHUL
NDSVDPÕQGD�NRúXOOX�RODUDN�JUXS�PXDIL\HWLQGHQ
\DUDUODQGÕUÕOPDVÕ��%DJIDú�%D\LOLN�6|]OHúPHVL¶QLQ�V�UHVL�LoLQGH
ELOGLULOPHPHVL�QHGHQL\OH�%DQGÕUPD�*�EUH�)DEULNDODUÕ�$�ù�¶ne ve
%DQGÕUPD�*�EUH�)DEULNDODUÕ�$�ù��<|QHWLP�.XUXOXµQXQ
�����������WDULKLQGHNL��\HOHULQLQ�KHU�ELULQH�LGDUL�SDUD�FH]DVÕ
verilmesi.

14-05-
2002

£
02-28/318-

132
Temsa Termomekanik San. YH�7LF��$�ù��LOH����WHúHEE�V
DUDVÕQGD�DNGHGLOHQ�³<HWNLOL�6HUYLV�6|]OHúPHVL´QH�PXDIL\HW
WDOHELQH�LOLúNLQ�RODUDN��V|]OHúPH�LoHUL÷LQGH�������VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ����maddesinin a
EHQGLQGH�\DVDNODQDQ�K�N�POHU�EXOXQPDVÕ�QHGHQL\OH��WDOHS

14-05-
2002
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HGLOHQ�PHQIL�WHVSLW�EHOJHVLQLQ�YHULOHPH\HFH÷L��V|]OHúPHGH
JHWLULOHQ�UHNDEHW�NÕVÕWODPDODUÕQÕQ��������VD\ÕOÕ�0RWRUOX�7DúÕWODU
'D÷ÕWÕP�YH�6HUYLV�$QODúPDODUÕQD�øOLúNLQ�*UXS�0XDIL\HWL
7HEOL÷L¶QLQ�VHUYLV�KL]PHWOHULQH�\|QHOLN�RODUDN�G�]HQOHQHQ
PXDIL\HW�NDSVDPÕQD�JLUHQ�\�N�PO�O�NOHU�LOH�X\XPOX�ROPDVÕQD
NDUúÕQ��V|]OHúPHQLQ�VDGHFH�VHUYLV�KL]PHWOHULQH�\|QHOLN�RODUDN
G�]HQOHQPLú�ROPDVÕ�QHGHQL\OH������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ
+DNNÕQGD�.DQXQ¶XQ����maddesi çerçevesinde belirtilen
WHúHEE�VOHUDUDVÕ�DQODúPD��X\XPOX�H\OHP�YH�WHúHEE�V�ELUOL÷L
NDUDUODUÕQÕQ����PDGGH�K�N�POHULQLQ�X\JXODQPDVÕQGDQ�PXDI
WXWXOPDVÕQD�NDUDU�YHULOHELOPHVL�LoLQ�JHUHNOL�RODQ�úDUWODUÕ�WDúÕGÕ÷Õ
NDQDDWLQH�YDUÕODUDN��7HPVD�$�ù��LOH�EDúYXUX�HNL�IRUPGD�EHOLUWLOHQ
���WHúHEE�V�DUDVÕQGDNL�DQODúPDODUD�LP]DODQGÕNODUÕ���������
WDULKLQGHQ�����������WDULKLQH�NDGDU��7HPVD�$�ù��LOH�HN�EDúYXUX
HNLQGH�EHOLUWLOHQ���WHúHEE�V�DUDVÕQGDNL�DQODúPDODUD
LP]DODQGÕNODUÕ�����������WDULKLQGHQ������������WDULKLQH�NDGDU�
�����VD\ÕOÕ�.DQXQ¶XQ����PDGGHVL�oHUoHYHVLQGH�EHú�\ÕO�V�UH\OH
ELUH\VHO�PXDIL\HW�WDQÕQPDVÕ�¤

02-32/368-
154

6LJDUD��U�QOHULQLQ�VHUJLOHQHFH÷L�UDIODUD�LOLúNLQ�RODUDN�-7,�7�W�Q
hU�QOHUL�3D]DUODPD�$�ù��LOH�VLJDUD�VDWÕú�QRNWDODUÕ�DUDVÕQGD
\DSÕODQ�DQODúPDODUD�LoHUGL÷L�UHNDEHW�NÕVÕWODPDODUÕ�GROD\ÕVÕ\OD
PHQIL�WHVSLW�EHOJHVL�YHULOHPH\HFH÷L��DQODúPD�NRQXVX��U�QOHULQ
GD÷ÕWÕPÕQGD�L\LOHúPH�VD÷ODPDNOD�ELUOLNWH��UHNDEHWLQ�]RUXQOX
RODQGDQ�ID]OD�NÕVÕWODQPDVÕQD�\RO�DoPDVÕ�YH�SD]DUD�JLULú�HQJHOL
\DUDWDELOHFHN�QLWHOLNWH�ROPDVÕ�QHGHQL\OH�V|]�NRQXVX�$QODúPD
\D
ELUH\VHO�PXDIL\HW�GH�WDQÕQDPD\DFD÷Õ�������VD\ÕOÕ�.DQXQ
D
X\JXQOX÷XQ�VD÷ODQPDVÕ�LoLQ��$QODúPD
QÕQ�����PDGGHVLQLQ
GH÷LúWLULOHUHN��VDWÕúD�VXQXODQ�VLJDUDODUÕQ�QLKDL�VDWÕú�QRNWDODUÕQGD
VHUJLOHQPHVL�EDNÕPÕQGDQ�LOJLOL�Lú�\HULQGH�GL÷HU�VD÷OD\ÕFÕODUD�DLW
UDI��QLWHVLQLQ�\D�GD��QLWHOHULQLQ�EXOXQGXUXODELOPHVLQLQ�\D]ÕOÕ

28-05-
2002
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L]LQ�YH�ELOJL�YHUPH�JLEL�KHUKDQJL�ELU�úDUWD�ED÷OÕ�NDOPDNVÕ]ÕQ
P�PN�Q�NÕOÕQPDVÕ�YH�-7,
D�DLW��QLWHOHULQ�NXOODQGÕUÕOPDPDVÕ
K�NP�Q�Q�LVH�\DOQÕ]FD�D\UÕ�UDI��QLWHVL�EXOXQGXUDQ�VD÷OD\ÕFÕODU
EDNÕPÕQGDQ�JHoHUOL�RODFDN�úHNLOGH�\HQLGHQ�G�]HQOHQPHVL
KDOLQGH��V|]NRQXVX�DQODúPD\D�PHQIL�WHVSLW�EHOJHVL�YHULOPHVL�¥

02-36/392-
162

Temsa Termomekanik San. YH�7LF��$�ù��2WRPRWLY�*UXEX�LOH
$NND\D�2WRPRWLY�3D]DUODPD�$�ù��DUDVÕQGD�DNGHGLOHQ�YH
³øúOHWPHFL�6|]OHúPHVL´�RODUDN�G�]HQOHQPLú�RODQ�³<HWNLOL�6DWÕFÕ
$QODúPDVÕ´QD�NRúXOOX�RODUDN�ELUH\VHO�PXDIL\HW�WDQÕQPDVÕ�

06-06-
2002

¦
02-39/432-

182
$WDVD\�.X\XPFXOXN�6DQD\L�YH�7LFDUHW�$�ù��LOH�\HQLGHQ�VDWÕFÕODUÕ
DUDVÕQGD�\DSÕODFDN�RODQ�\HQLGHQ�VDWÕFÕOÕN�DQODúPDODUÕQÕQ�������
VD\ÕOÕ�³)UDQFKLVH�$QODúPDODUÕQD�øOLúNLQ�*UXS�0XDIL\HWL�7HEOL÷L´
NDSVDPÕQGD�ROGX÷X�

20-06-
2002

§
02-39/433-

183
(JH�3URILO�7LFDUHW�YH�6DQD\L�$�ù����(JH�3HQ�3ODVWLN�6DQD\L�YH
7LFDUHW�$�ù���'HFHXQLQFN�19��(JH�<ÕOGÕ]�3ODVWLN�3D]DUODPD
7LFDUHW�YH�6DQD\L�$�ù����(JH�3ODVWLN�7LFDUHW�YH�6DQD\L�$�ù ,
1DPÕN�0D]KDU�=RUOX��$\KDQ�6HUIHUD]�=RUOX��.HPDO�=RUOX��$NDOÕQ
=RUOX��1DIL]�=RUOX�YH�0D]KDU�=RUOX�+ROGLQJ�$�ù��DUDVÕQGD

20-06-
2002
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LP]DODQDQ�³5HNDEHW�<DVD÷Õ�$QODúPDVÕ´QD�PHQIL�WHVSLW�WDOHELQH
LOLúNLQ�RODUDN��V|]NRQXVX�DQODúPD\D�EX�KDOL\OH�PHQIL�WHVSLW
EHOJHVL�YHULOHPH\HFH÷L�YH�PXDIL\HW�WDQÕQDPD\DFD÷Õ�����\ÕOOÕN
UHNDEHW�\DVD÷Õ�V�UHVLQLQ���\ÕOD�LQGLULOPHVL�YH�\DWÕUÕP�DPDoOÕ
KLVVH�VHQHGL�DOÕPODUÕQÕQ�V|]NRQXVX�DQODúPDQÕQ�NDSVDPÕ�GÕúÕQD
oÕNDUÕOPDVÕ�NRúXOX\OD�DQODúPD\D�PHQIL�WHVSLW�EHOJHVL�YHULOPHVL�
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02-18/204-
86

7DVDUUXI�0HYGXDWÕ�6LJRUWD�)RQX¶QXQ��������RUDQÕQGD�KLVVH\H
VDKLS�ROGX÷X�øNWLVDW�<DWÕUÕP�0HQNXO�'H÷HUOHU�$�ù���%D\ÕQGÕU
%DQN�$�ù�¶QLQ��������RUDQÕQGD�KLVVH\H�VDKLS�ROGX÷X�%D\ÕQGÕU
0HQNXO�'H÷HUOHU�$�ù��YH�/�WIL�+(.ø02ö/8¶QXQ�������RUDQÕQGD
KLVVH\H�VDKLS�ROGX÷X�+HGHI�0HQNXO�'H÷HUOHU�$�ù�¶nin Global
0HQNXO�'H÷HUOHU�$�ù��WDUDIÕQGDQ�GHYUDOÕQPDVÕQD�L]LQ�YHULOPHVL�

02-04-
2002

¡
02-18/206-

87
%DUNRG�%LOJLVD\DUOÕ�.RQWURO�6LVWHPOHUL�6DQD\L�YH�7LFDUHW�$�ù�¶nin
WDPDPÕQÕQ�3RUFDQ�%LOJLVD\DU�'RQDQÕP�YH�<D]ÕOÕP�6DQD\L�$�ù�
WDUDIÕQGDQ�GHYUDOÕQPDVÕQD�L]LQ�YHULOPHVL�

02-04-
2002

¢
02-18/207-

88
0HWH�*UXEX¶QD�DLW�0HWH6DQ�$�ù��hisselerinin Lexel A/S
WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQLQ������VD\ÕOÕ�5HNDEHWLQ
.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ����PDGGHVLQH�GD\DQÕODUDN
oÕNDUWÕODQ��������VD\ÕOÕ�5HNDEHW�.XUXOX¶QGDQ�ø]LQ�$OÕQPDVÕ
*HUHNHQ�%LUOHúPH�YH�'HYUDOPDODU�+DNNÕQGD�7HEOL÷�NDSVDPÕQGD
L]QH�WDEL�ELU�GHYUDOPD�LúOHPL�ROPDGÕ÷Õ�

02-04-
2002

£
02-21/221-

93
8QLOHYHU�*UXEXQD�ED÷OÕ�'LYHUVH\/HYHU�LúOHWPHOHULQLQ�-RKQVRQ
3URIHVVLRQDO�+ROGLQJV�,QF��WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ

09-04-
2002
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verilmesi.¤
02-24/242-

97
.HQW�*ÕGD�0DGGHOHUL�6DQ��YH�7LF��$�ù�¶QLQ�oÕNDUÕOPÕú
VHUPD\HVLQLQ����¶LQL�YH�%LUOLN�*ÕGD�6DQ��YH�7LF��$�ù�¶nin esas
VHUPD\HVLQLQ����¶ÕQÕ�WHPVLO�HGHQ�KLVVHOHULQ�&DGEXU\
6FKZHSSHV�2YHUVHDV�/LPLWHG�WDUDIÕQGDQ�GHYUDOÕQPDVÕQD�NRúXOOX
olarak izin verilmesi.

16-04-
2002

¥
02-26/263-

103
7RWDO�2LO�7�UNL\H�$�ù��ile Selyak Petrol Ürünleri Üretim ve
3D]DUODPD�$�ù�¶QLQ�ELUOHúPH�LúOHPLQL�JHUoHNOHúWLUPH�DPDFÕ�LOH
7RWDO�2XWUH�0HU6$�WDUDIÕQGDQ�6HO\DN�3HWURO�hU�QOHUL�hUHWLP�YH
3D]DUODPD�$�ù�¶QLQ�VHUPD\HVLQLQ����¶VLQL�2UGX�<DUGÕPODúPD
.XUXPX�YH�0RWRUOX�$UDoODU�øPDO�YH�6DWÕú�$�ù�¶nden
GHYUDOPDVÕQD�LOLúNLQ�RODUDN�\DSÕODQ�KLVVH�GHYLU�DQODúPDVÕQGDNL
�����VD\ÕOÕ�.DQXQ¶XQ����PDGGHVLQH�D\NÕUÕ�K�N�POHULQ��GHYLU
LúOHPLQLQ�\DQ�VÕQÕUODPDVÕ�ROGX÷X��GROD\ÕVÕ\OD�WDOHS�HGLOHQ�PHQIL
tespit belgesinin verilmesi.

30-04-
2002

¦
02-26/264-

104
(QND�øQúDDW�YH�6DQD\L�$�ù�¶QLQ�(QND�+ROGLQJ�<DWÕUÕP�$�ù�¶ni
GHYUDOPDVÕ�LúOHPLQLQ������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD
Kanun’un 7. PDGGHVLQH�GD\DQÕODUDN�oÕNDUWÕODQ��������VD\ÕOÕ
5HNDEHW�.XUXOX¶QGDQ�ø]LQ�$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH
'HYUDOPDODU�+DNNÕQGD�7HEOL÷�NDSVDPÕQGD�L]QH�WDEL�ELU�GHYUDOPD
LúOHPL�ROPDGÕ÷Õ�

30-04-
2002

§
02-26/265-

105
Arbed S.A., Aceralia Corporation Siderurgia S.A. ve Usinor
6�$�¶QÕQ�IDDOL\HWOHULQLQ�$UFHORU�DGÕQGD�\HQL�ELU�úLUNHW�oDWÕVÕ�DOWÕQGD
ELUOHúWLULOPHVLQH�L]LQ�YHULOPHVL�

30-04-
2002

�B� ���
��� .$5$5

6$<,6,
.$5$5�.21868 .$5$5

7$5ø+ø
¨

02-26/266-
106

Degussa AG’nin, Egesil Kimya San. YH�7LF��$�ù�¶nin sermaye
DUWÕUÕPÕQD�NDWÕODUDN����¶OLN�SD\�LOH�KLVVHGDU�ROPDVÕ�LúOHPLQH
izin verilmesi.

30-04-
2002

 k©
02-26/268-

107
Sair Lines, Sair Group, Swissair Schweizeriche Luftverkehr-
Aktien Gesellschaft ile Griffin Endeavour III S.a.r.l. (GRIFFIN)
DUDVÕQGD�LP]DODQDQ�³+LVVH�YH�%RUo�'HYUL�$QODúPDVÕ´�X\DUÕQFD
Gate Gournet Holding AG (GG) hisselerinin GRIFFIN
WDUDIÕQGDQ�GHYUDOÕQPDVÕQD�L]LQ�YHULOPHVL�

30-04-
2002

 ? 
02-26/269-

108
6ÕQDL�<DWÕUÕP�0HQNXO�'H÷HUOHU�$�ù�¶QLQ��D\QÕ�HNRQRPLN�ELUOLN
LoLQGH�EXOXQGX÷X�76.%�0HQNXO�'H÷HUOHU�$�ù��WDUDIÕQGDQ
GHYUDOÕQPDVÕ�LúOHPLQLQ�������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ
+DNNÕQGD�.DQXQ¶XQ��������9H����0DGGHOHULQH�D\NÕUÕ�K�N�POHU
WDúÕPDPDVÕ�QHGHQL\OH�WDOHS�HGLOHQ�PHQIL�WHVSLW�EHOJHVLQLQ
verilmesi.

30-04-
2002

 k¡
02-26/270-

109
+RQGD�0RWRU�&R�¶QLQ�$QDGROX�*UXEX�úLUNHWOHULQLQ�$QDGROX
+RQGD�2WRPRELOFLOLN�$�ù�¶QGHNL�WRSODP�����RUDQÕQGDNL�YH
+RQGD�$QDGROX�0RWRVLNOHW�hUHWLP�YH�3D]DUODPD�$�ù�¶ndeki
����RUDQÕQGDNL�KLVVHOHULQL�GHYUDOPDVÕQD�L]LQ�YHULOPHVL�

30-04-
2002

 k¢
02-28/313-

128
0LJURV�7�UN�7�$�ù��YH�%H÷HQGLN�0D÷D]D�øúOHWPHOHUL�7LFDUHW�YH
6DQD\L�$�ù��DUDVÕQGD�\DSÕODQ�YH�%H÷HQGLN¶LQ�NLUDFÕOÕN
KDNODUÕQGDQ�0LJURV�OHKLQH�IHUDJDW�HWPHVLQL�G�]HQOH\HQ
EHOJH\H�LOLúNLQ�LúOHPLQ���������VD\ÕOÕ�5HNDEHW�.XUXOX¶QGDQ�,]LQ
$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH�'HYUDOPDODU�+DNNÕQGD�7HEOL÷¶LQ

14-05-
2002
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���0DGGHVL�NDSVDPÕQGD�L]QH�WDEL�ELU�GHYUDOPD�LúOHPL�ROPDGÕ÷Õ;
talep edilen menfi tespit belgesinin verilmesi.  £

02-28/314-
129

$WODV�&RSFR�$%¶QLQ��NHQGL�ED÷OÕ�úLUNHWL�RODQ�$WODV�&RSFR
+ROGLQJ�*PE+�DUDFÕOÕ÷Õ\OD�.UXSS�%HUFR�%DXWHFKQLFN�*PE+
úLUNHWLQLQ�W�P�KLVVHOHULQL�7K\VVHQ.UXSS�7HFKQRORJLHV�$*
úLUNHWLQGHQ�GHYUDOPDVÕ�LúOHPLQH�L]LQ�YHULOPHVL�

14-05-
2002

  ¤
02-28/316-

131
$YHQWLV�$*¶QLQ��DOW�úLUNHWOHUL�$YHQWLV�$JULFXOWXUH�6�$��YH
+RHFKVW�$*�YDVÕWDVÕ\OD�GROD\OÕ�RODUDN�YH�6FKHULQJ�$*¶QLQ
LúWLUDNL�6&,&�+ROGLQJV�//&�LOH�ELUOLNWH�VDKLS�ROGX÷X��$YHQWLV
Crop Science Holding SA’daki bütün hisselerin Bayer
WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ�YHULOPHVL�

14-05-
2002

 k¥
02-30/346-

141
)LQDQV�'HQL]�)LQDQVDO�.LUDODPD�$�ù�¶QLQ��D\QÕ�HNRQRPLN�ELUOLN
LoLQGH�EXOXQGX÷X�DQODúÕODQ�)LQDQV�)LQDQVDO�.LUDODPD�$�ù�
WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQLQ�������VD\ÕOÕ�.DQXQ¶XQ���
0DGGHVL�YH�EX�PDGGHQLQ�VRQ�IÕNUDVÕQD�GD\DQÕODUDN�oÕNDUÕODQ
�������VD\ÕOÕ�³5HNDEHW�.XUXOX¶QGDQ�ø]LQ�$OÕQPDVÕ�*HUHNHQ
%LUOHúPH�YH�'HYUDOPDODU�+DNNÕQGD�7HEOL÷´�K�N�POHULQH�J|UH
L]QH�WkEL�ELU�LúOHP�ROPDGÕ÷Õ�

21-05-
2002

  ¦
02-30/348-

142
7UDN\D�.LUHo�(QG�VWULVL�$�ù�¶nin Öztüre Kireççilik Sanayi ve
7LFDUHW�$�ù��WDUDIÕQGDQ�GHYUDOÕQPDVÕQÕQ���������VD\ÕOÕ
³5HNDEHW�.XUXOX¶QGDQ�ø]LQ�$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH
'HYUDOPDODU�+DNNÕQGD�7HEOL÷´�NDSVDPÕQGD�ELU�GHYUDOPD�LúOHPL
olmakla

21-05-
2002

�B� ���
��� .$5$5

6$<,6,
.$5$5�.21868 .$5$5

7$5ø+ø
ELUOLNWH��FLUR�YH�SD]DU�SD\Õ�HúLNOHUL�EDNÕPÕQGDQ�L]QH�WkEL
ROPDGÕ÷Õ� k§

02-30/349-
143

0DQDYL]\RQ�5HNODP�øúOHUL�$�ù��LOH�\DEDQFÕ�VHUPD\HOL�0$1
5HNODPFÕOÕN�$�ù�¶QLQ��0DQDMDQV�7KRPSVRQ�5HNODP�øúOHUL�$�ù�
WDUDIÕQGDQ�E�W�Q�DNWLIOHUL�YH�SDVLIOHUL\OH�GHYUDOÕQPDVÕ�LúOHPLQH
WDUDI�RODQ�WHúHEE�VOHULQ��������VD\ÕOÕ�³5HNDEHW�.XUXOX¶QGDQ
ø]LQ�$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH�'HYUDOPDODU�+DNNÕQGD
7HEOL÷´LQ����PDGGHVL�oHUoHYHVLQGH�WDQÕPODQDQ�DQODPGD
ED÷ÕPVÕ]�WHúHEE�VOHU�ROPDPDODUÕ�QHGHQL\OH��V|]NRQXVX
GHYUDOPD�LúOHPLQLQ������VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�ROPDGÕ÷Õ�

21-05-
2002

 k¨
02-32/366-

152
3DUÕOWÕ�7RSOX�<HPHN�hUHWLP�YH�+L]PHW�$�ù�¶nin % 30
RUDQÕQGDNL�KLVVHOHULQLQ�6RIUD�<HPHN�hUHWLP�YH�+L]PHW�$�ù�
WDUDIÕQGDQ�GHYUDOÕQPDVÕQÕQ��V|]�NRQXVX�úLUNHWLQ�NRQWURO�QGH
KHUKDQJL�ELU�GH÷LúLNOLN�ROPDPDVÕ�QHGHQL\OH��������VD\ÕOÕ
³5HNDEHW�.XUXOX¶QGDQ�ø]LQ�$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH
'HYUDOPDODU�+DNNÕQGD�7HEOL÷´�DQODPÕQGD�ELU�GHYUDOPD
ROPDGÕ÷Õ��DQÕODQ�7HEOL÷�DQODPÕQGD�ELU�GHYUDOPDQÕQ�YH
GROD\ÕVÕ\OD�GHYUDOPD�VRQXFXQGD�RUWD\D�oÕNPDVÕ�EHNOHQHQ
ROXPOX�HWNLOHULQ�V|]�NRQXVX�ROPDPDVÕ�QHGHQL\OH��'DPDN�+D]ÕU
<HPHN�hUHWLP�YH�+L]PHW�$�ù�
QLQ������RUDQÕQGDNL�KLVVHOHULQLQ
6RIUD�<HPHN�hUHWLP�YH�+L]PHW�$�ù�¶ye devredilmesini
G�]HQOH\HQ�³+LVVH�6DWÕQ�$OPD�6|]OHúPHVL´QLQ��¶LQFL
maddesinde öngörülen rekabet etmeme hükmünün yan
VÕQÕUODPD�RODUDN�GH÷HUOHQGLULOHPH\HFH÷L�YH�V|]OHúPHGHQ
oÕNDUÕOPDVÕ�JHUHNWL÷L��'DPDN�+D]ÕU�<HPHN�hUHWLP�YH�+L]PHW

28-05-
2002
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$�ù�¶sinin hisselerinin %50’nin Sofra Yemek Üretim ve Hizmet
$�ù��WDUDIÕQGDQ�GHYUDOÕQPDVÕ�VXUHWL\OH�.RFDEDú�$LOHVL�LOH�6RIUD
<HPHN�hUHWLP�YH�+L]PHW�$�ù��DUDVÕQGD��������VD\ÕOÕ�7HEOL÷¶LQ
���0DGGHVLQLQ��F��EHQGL�DQODPÕQGD�ELU�RUWDN�JLULúLP�WHVLV
HGLOGL÷L��WDUDI�WHúHEE�VOHULQ�LOJLOL��U�Q�SD]DUODUÕQGDNL�FLURODUÕQÕQ
WRSODPÕ�\|Q�\OH�V|]�NRQXVX�LúOHPLQ��������VD\ÕOÕ�7HEOL÷¶LQ���
PDGGHVL�NDSVDPÕQGD�ELOGLULPH�WkEL�ROGX÷X��DQFDN�EX�LúOHP
VRQXFXQGD�ELU�KkNLP�GXUXP�\DUDWÕOPDVÕQÕQ�YH\D�YDU�RODQ�ELU
hâkim durumun güçlendirilerek rekabetin önemli ölçüde
VÕQÕUODQGÕUÕOPDVÕQÕQ�V|]�NRQXVX�ROPDPDVÕ�QHGHQL\OH������
VD\ÕOÕ�.DQXQ¶XQ����maddesi çerçevesinde bildirim konusu bu
LúOHPH�L]LQ�YHULOPHVL��³+LVVH�6DWÕQ�$OPD�6|]OHúPHVL´QLQ
UHNDEHW�LOH�LOJLOL�PDGGHVLQGHNL�NRúXOODUÕQ�UHNDEHW�NXUDOODUÕ�LOH
X\XPOX�RODFDN�úHNLOGH�úHNLOGH�G�]HQOHQPHVL�KDOLQGH�\DQ
VÕQÕUODPD�RODUDN�GH÷HUOHQGLULOHELOHFH÷L�YH�V|]NRQXVX
V|]OHúPHQLQ��¶LQFL�PDGGHVLQGH�|QJ|U�OHQ�JL]OLOLN
\�N�PO�O�÷�QH�\R÷XQODúPD�LúOHPL\OH�ELUOLNWH�L]LQ�YHULOPHVL�¡?©

02-32/367-
153

Almanya'da kurulu bulunan Brandt Hausgerate GmbH’nin
$UoHOLN�$�ù��WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQLQ��7�UNL\H�SD]DUÕ
�]HULQGH�HWNL�\DUDWPDPDVÕ�QHGHQL\OH�������VD\ÕOÕ�.DQXQ
NDSVDPÕ�GÕúÕQGD�ROGX÷X��$OPDQ\D
GD�NXUXOX�EXOXQDQ�%ORPEHUJ

28-05-
2002

�B� ���
��� .$5$5

6$<,6,
.$5$5�.21868 .$5$5

7$5ø+ø
:HUNH�*PE+¶QLQ�$UoHOLN�$�ù��WDUDIÕQGDQ�GHYUDOÕQPDVÕ
LúOHPLQLQ�LOJLOL��U�Q�SD]DUODUÕQGDQ�oDPDúÕU�PDNLQHVL
SD]DUÕQGDNL�SD\ÕQÕQ�����HúL÷LQLQ�DOWÕQGD�ROPDVÕQD�NDUúÕQ�
FLURVX�EDNÕPÕQGDQ������VD\ÕOÕ�.DQXQ¶XQ���QFL�PDGGHVLQH
GD\DQÕODUDN�oÕNDUÕODQ�YH��������VD\ÕOÕ�7HEOL÷�LOH�GH÷LúLN�������
VD\ÕOÕ�5HNDEHW�.XUXOX¶QGDQ�ø]LQ�$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH
'HYUDOPDODU�+DNNÕQGD�7HEOL÷�NDSVDPÕQGD�L]QH�WkEL�ELU�GHYLU
LúOHPL�ROGX÷X��EX�LúOHP�VRQXFXQGD��LOJLOL�FR÷UDIL�SD]DU�RODUDN
WDQÕPODQDQ�$%�YH�7�UNL\H¶GHQ�ROXúDQ�SD]DU�VÕQÕUODUÕ�LoLQGH�
�����VD\ÕOÕ�.DQXQ¶XQ����maddesinde belirtilen, hakim durumun
\DUDWÕOPDVÕQÕQ�YH\D�PHYFXW�KDNLP�GXUXPXQ�J�oOHQGLULOPHVLQLQ
YH�E|\OHFH�UHNDEHWLQ�|QHPOL�|Oo�GH�D]DOWÕOPDVÕQÕQ�V|]NRQXVX
ROPDGÕ÷Õ�YH�GROD\ÕVÕ\OD�ELOGLULP�NRQXVX�KLVVH�GHYUL�LúOHPLQH
izin verilmesi.¡N 

02-32/369-
155

ø[LU�8OXVODUDUDVÕ�(OHNWURQLN�7LFDUHW�%LOJLOHQGLUPH�YH
+DEHUOHúPH�$�ù��LOH�6XSHURQOLQH�8OXVODUDUDVÕ�(OHNWURQLN
%LOJLOHQGLUPH�YH�+DEHUOHúPH�+L]PHWOHUL�$�ù��DUDVÕQGD
LP]DODQDQ�V|]OHúPH\H�PHQIL�WHVSLW�EHOJHVL�YHULOPHVL�WDOHELQH
LOLúNLQ�RODUDN��V|]OHúPH�NRQXVX�DERQH�ELOJLOHULQLQ��DERQHOLN
PRGHOOHULQLQ��ED]Õ�DOW\DSÕ�YH�VHUYLVOHULQ�GHYUHGLOPHVLQLQ�������
VD\ÕOÕ�7HEOL÷�DQODPÕQGD�³GHYUDOPD´�ROGX÷X�YH�WDUDIODUÕQ�SD]DU
SD\ODUÕ�WRSODPÕQÕQ����¶L�JHoPHVL�QHGHQL\OH�KXNXNL�JHoHUOLOLN
kazanabilmesi için Rekabet Kurulu’na bildirilmesi ve izin
DOÕQPDVÕ�JHUHNHQ�ELU�LúOHP�ROGX÷X��V|]�NRQXVX�GHYUDOPD
LúOHPLQH�L]LQ�YHULOPHVL�

28-05-
2002

¡?¡
02-36/397-

165
1RHO�,QWHUQDWLRQDO�6�$���6$LU/LQHV�YH�6$LU*URXS�DUDVÕQGD
LP]DODQDQ�³+LVVH�YH�%RUo�'HYUL�$QODúPDVÕ´�X\DUÕQFD�1XDQFH

06-06-
2002
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Group AG ve Nuance Global Traders Ltd.’nin Noel
,QWHUQDWLRQDO�6�$��WDUDIÕQGDQ�GHYUDOÕQPDVÕ�YH�GHYUDOPD
VRQUDVÕQGD�1RHO¶LQ�VHUPD\HVLQLQ�����¶VLQLQ�6WHIDQHO�6�S�$�¶\D
GHYUHGLOPHVL�LúOHPOHULQH�L]LQ�YHULOPHVL�¡?¢

02-36/401-
168

$OVWRP�(OHNWULN�(QG�VWULVL�$�ù��WDUDIÕQGDQ�$OVWRP�3RZHU�(QHUML
$�ù�¶QLQ�GHYUDOÕQPDVÕ�LúOHPLQH�WDUDI�RODQ�WHúHEE�VOHULQ
ED÷ÕPVÕ]�ROPD�|QNRúXOXQD�X\JXQ�\DSÕGD�ROPDPDODUÕ
QHGHQL\OH��EDúYXUX�NRQXVX�LúOHPLQ������VD\ÕOÕ�5HNDEHWLQ
.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ����PDGGHVLQH�GD\DQÕODUDN
oÕNDUWÕODQ��������VD\ÕOÕ�7HEOL÷�LOH�GH÷LúLN��������VD\ÕOÕ�5HNDEHW
.XUXOX¶QGDQ�ø]LQ�$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH�'HYUDOPDODU
+DNNÕQGD�7HEOL÷¶LQ����PDGGHVL�NDSVDPÕQGD�L]QH�WDEL�ELU
GHYUDOPD�LúOHPL�ROPDGÕ÷Õ�

06-06-
2002

¡ £
02-36/402-

169
Montedison S.p.A (Montedison) ile Cargill Incorporated
�&DUJLOO��DUDVÕQGD�LP]DODQPÕú�RODQ�&HUHVWDU�DGOÕ�ILUPDQÕQ�LKUDo
HGLOPLú�VHUPD\HVLQLQ���������¶QXQ�VDWÕP�YH�DOÕPÕ�LOH�LOJLOL
V|]OHúPHGHQ�GROD\Õ��7�UNL\H¶GH�IDDOL\HW�J|VWHUHQ�316�3HQGLN
1LúDVWD�6DQD\L�$�ù�¶QLQ�����¶VLQLQ�&DUJLOO�,QFRUSRUDWHG�DGOÕ
ILUPD�WDUDIÕQGDQ�GHYUDOÕQPDVÕ�LúOHPLQH�NRúXOOX�L]LQ�YHULOPHVL�

06-06-
2002

�B� ���
��� .$5$5

6$<,6,
.$5$5�.21868 .$5$5

7$5ø+ø
ELOGLULP�NRQXVX�GHYUDOPD�LúOHPL�LOH�LOJLOL�RODUDN�.XUXPXPX]
ND\ÕWODUÕQD����������WDULK������VD\Õ�LOH�LQWLNDO�HGHUHN�GRV\D
NDSVDPÕQD�DOÕQDQ�YH�&DUJLOO�WDUDIÕQGDQ�316¶QLQ����
KLVVHVLQLQ�GHYUDOÕQPDVÕ�QHWLFHVLQGH�QLúDVWD��JOLNR]�YH�IUXNWR]
SD]DUÕQÕQ����¶LQH�WHN�EDúÕQD�VDKLS�RODFD÷Õ�YH�EX�GXUXPXQ
&DUJLOO¶GHQ��U�Q�DODQ�WHúHEE�VOHUL�]RU�GXUXPGD�EÕUDNDFD÷Õ
LGGLDVÕQÕ�LoHUHQ�0HKPHW�6HULQ�LP]DOÕ�úLND\HWLQ�UHGGL�¡ ¤

02-38/419-
177

*6'�+ROGLQJ�$�ù��WDUDIÕQGDQ�7HNVWLO�%DQNDVÕ�$�ù�¶QGHNL�$NÕQ
+ROGLQJ�KLVVHOHULQLQ�GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ�YHULOPHVL�

16-06-
2002¡?¥

02-38/422-
179

'60�3HWURFKHPLFDOV¶ÕQ��6$%,&�3HWURFKHPLFDOV�WDUDIÕQGDQ
GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ�YHULOPHVL�

20-06-
2002¡ ¦

02-39/431-
181

<D]ÕFÕODU�+ROGLQJ�$�ù�¶QLQ����������RUDQÕQGD�LúWLUDNLQLQ
ROGX÷X�<D]VDQ�6ÕQDL�<DWÕUÕP�7LFDUHW�$�ù�¶QL�GHYUDOPDVÕ
LúOHPLQLQ��ED÷ÕPVÕ]�WHúHEE�VOHU�DUDVÕQGD�JHUoHNOHúPHPHVL
\|Q�\OH�������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ
7. PDGGHVLQH�GD\DQÕODUDN�oÕNDUWÕODQ��������VD\ÕOÕ�7HEOL÷�LOH
GH÷LúLN��������VD\ÕOÕ�5HNDEHW�.XUXOX¶QGDQ�ø]LQ�$OÕQPDVÕ
*HUHNHQ�%LUOHúPH�YH�'HYUDOPDODU�+DNNÕQGD�7HEOL÷¶LQ���
PDGGHVL�NDSVDPÕQGD�L]QH�WDEL�ELU�GHYUDOPD�ROPDGÕ÷Õ�

20-06-
2002

¡?§
02-39/434-

184
JW CHILDS Equity Partners III L.P.'nin, büro malzemeleri alt
SD]DUODUÕQGD��UHWLP�YH�SD]DUODPD�IDDOL\HWL�J|VWHUHQ�(66(/7(
$%¶\L�GHYUDOPDVÕ�LúOHPLQH��GHYUDODQ�WHúHEE�V�Q�GHYUDOPD
öncesinde bu pazarlarda faaliyet göstermemesi ve böylece
SL\DVD�\R÷XQODúPDVÕQD�\RO�DoÕOPD\DFDN�ROPDVÕ��LOJLOL
SD]DUODUGD�JLULú�LPNDQODUÕQÕQ�YH�SRWDQVL\HO�UHNDEHW�LKWLPDOLQLQ
YDU�ROPDVÕ�J|]�|Q�QGH�EXOXQGXUXODUDN���������VD\ÕOÕ�5HNDEHW
.XUXOX¶QGDQ�ø]LQ�$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH�'HYUDOPDODU
+DNNÕQGD�7HEOL÷¶LQ�LOJLOL�K�N�POHUL�oHUoHYHVLQGH�L]LQ�YHULOPHVL�

20-06-
2002

¡?¨
02-39/435- Fintur Technologies B.V.’nin Fintur Holdings B.V.’den 20-06-
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185 7�UNL\H¶GH�NXUXOX�6XSHURQOLQH�8OXVODUDUDVÕ�(OHNWURQLN
%LOJLOHQGLUPH�YH�+DEHUOHúPH�+L]PHWOHUL�$�ù., Dijital Platform
øOHWLúLP�+L]PHWOHUL�$�ù���9HULQHW�8\GX�+DEHUOHúPH�6DQD\L�YH
7LFDUHW�$�ù���0RELFRP�%LOJL�øOHWLúLP�+L]PHWOHUL�$�ù��ve Topaz
7HOHNRP�QLNDV\RQ�<D\ÕQFÕOÕN�5HNODP�6DQD\L�$�ù�¶nin
KLVVHOHULQL�GHYUDOPDVÕ�LúOHPLQH�L]LQ�YHULOPHVL�

2002

¢?©
02-39/436-

186
0RUH�*URXS�2YHUVHDV�/WG�
QLQ�0DJLF�7DQÕWÕP�YH�øOHWLúLP
+L]PHWOHUL�$�ù��YH�0DUV�5HNODP�YH�3URG�NVL\RQ�$�ù�
nin yerli
RUWDNODUÕQGDQ�gPHU�ùHQJ�OHU�YH�+DYYD�ùHQJ�OHU
GHQ
úLUNHWOHULQ�VHUPD\HOHULQLQ����
LQH�WHNDE�O�HGHQ�KLVVHOHULQL
GHYUDOPDVÕ�LúOHPLQLQ��������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD�L]QH�WDEL
ELU�GHYLU�LúOHPL�ROPDGÕ÷Õ��WDUDIODU�DUDVÕQGD�LP]DODQDQ�5HNDEHW
(WPHPH�$QODúPDVÕ
QD��GHYLU�LúOHPLQLQ�\DQ�VÕQÕUODPDVÕ
QLWHOL÷LQGH�ROPDVÕQGDQ�GROD\Õ������.DQXQ¶XQ����ve 6.
PDGGHOHULQH�D\NÕUÕ�ROPDGÕ÷ÕQD�GDLU�PHQIL�WHVSLW�EHOJHVL
verilmesi.

20-06-
2002

�B� ���
��� .$5$5

6$<,6,
.$5$5�.21868 .$5$5

7$5ø+ø
¢N 

02-39/437-187 $QDGROX�0RWRU�hUHWLP�YH�3D]DUODPD�$�ù�
nin, Anadolu
(QG�VWUL\HO�0RWRU�6DQD\L�$�ù���$Q�3D�$QDGROX�3D]DUODPD
*�o�hU�QOHUL�6DQD\L�YH�7LFDUHW�$�ù��ile Anadolu Eksport
$�ù�
QL�GHYUDOPDVÕ�LúOHPLQLQ��NRQWURO�GH÷LúLNOL÷LQH�\RO
DoPDPDVÕ�QHGHQL\OH������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ
+DNNÕQGD�.DQXQ¶XQ����PDGGHVLQH�GD\DQÕODUDN�oÕNDUWÕODQ
�������VD\ÕOÕ�7HEOL÷�LOH�GH÷LúLN��������VD\ÕOÕ�5HNDEHW
.XUXOX¶QGDQ�ø]LQ�$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH
'HYUDOPDODU�+DNNÕQGD�7HEOL÷¶LQ����PDGGHVL�NDSVDPÕQGD
L]QH�WDEL�ELU�GHYUDOPD�ROPDGÕ÷Õ�

20-06-
2002

¢?¡
02-41/465-195 -RKQVRQ�:D[�*UXEX�úLUNHWOHULQGHQ�RODQ�-RKQVRQ�:D[

$�ù�¶QLQ�'LYHUVH\�.LP\D�6DQD\L�YH�7LFDUHW�$�ù��WDUDIÕQGDQ
GHYUDOÕQPDVÕ�LúOHPLQLQ������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ
+DNNÕQGD�.DQXQ¶XQ����PDGGHVL�YH�EX�.DQXQ¶D�GD\DQÕODUDN
oÕNDUWÕODQ��������VD\ÕOÕ�³5HNDEHW�.XUXOX¶QGDQ�ø]LQ�$OÕQPDVÕ
*HUHNHQ�%LUOHúPH�YH�'HYUDOPDODU�+DNNÕQGD�7HEOL÷´LQ���
PDGGHVL�NDSVDPÕQGD�L]QH�WDEL�ELU�GHYUDOPD�ROPDGÕ÷Õ��WDOHS
edilen menfi tespit belgesinin verilmesi.

27-06-
2002

¢?¢
02-41/471-197 øhtisas Yem ve Tavukçuluk San. YH�7LF��$�ù�¶nin Köy-Tür

Ege Entegre Tavukçuluk San. YH�7LF��$�ù��WDUDIÕQGDQ
GHYUDOÕQPDVÕ�LúOHPLQLQ�ED÷ÕPVÕ]�WHúHEE�VOHU�DUDVÕQGD
JHUoHNOHúPHPHVL�QHGHQL\OH������VD\ÕOÕ�5HNDEHWLQ
.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ����maddesi ve bu Kanun’a
GD\DQÕODUDN�oÕNDUWÕODQ��������VD\ÕOÕ�³5HNDEHW�.XUXOX¶QGDQ
ø]LQ�$OÕQPDVÕ�*HUHNHQ�%LUOHúPH�YH�'HYUDOPDODU�+DNNÕQGD
7HEOL÷´�NDSVDPÕQGD�ELU�GHYUDOPD�ROPDGÕ÷Õ�

27-06-
2002

¢ £
02-41/472-198 *URXSH�6HE�0RXOLQH[�YH�6HE�6$�WDUDIÕQGDQ�0RXOLQH[

6$¶\D�DLW�ELU�NÕVÕP�PDOYDUOÕ÷ÕQÕQ�GHYUDOÕQPDVÕ�LúOHPLQH�L]LQ
verilmesi.

27-06-
2002
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6(dø/0øù�.$5$5/$5

.DUDU�7DULKL� .DUDU�1R
� $6.ø�6X�)L\DWODUÕ 13.03.2001 01-12/114-29
� (WL�+ROGLQJ�&H\WDú 21.12.2000 00-50/533-295
� 'HNDú�0DULQ�$�ù� 28.11.2000 00-47/495-270
� 'R÷DQ�'DLO\�1HZV�7XUNLVK�'DLO\�1HZV 12.12.2000 00-49/519-284
� DyStar/BASF 12.12.2000 00-49/518-283
� Swedish Match/Kav 03.08.2000 00-29/309-176
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'RV\D�.RQXVX��$6.ø
QLQ� VX� IL\DWÕQÕ
PDOL\HWLQLQ� oRN� �VW�QGH
EHOLUOH\HUHN� KDNLP� GXUXPXQX
N|W�\H�NXOODQGÕ÷Õ�LGGLDVÕ�

'RV\D�6D\ÕVÕ � D4/1/M.H.A.-01/1 �øON�øQFHOHPH�
.DUDU��6D\ÕVÕ ��������������
.DUDU�7DULKL ��13.3.2001

$�� 723/$17,<$�.$7,/$1�h<(/(5
%DúNDQ � 3URI��'U��0�7DPHU�0h)7h2ö/8
h\HOHU � 'U�� .HPDO� (52/�� øVPHW� &$17h5.�� 1HMGHW

KARACEHENNEM, A. Ersan GÖKMEN, R. Müfit SONBAY, Kubilay
ATASAYAR, Murat GENCER

%�� 5$3257g5/(5��M.Haluk ARI, Mehmet ÖZDEN

&�� ùø.$<(7�('(1� Muzaffer SARAÇ
$GDNDOH�6RNDN�1R�������.Õ]ÕOD\��$1.$5$

'�� +$..,1'$�ø/.�ø1&(/(0(�<$3,/$1
$QNDUD�6X�YH�.DQDOL]DV\RQ�øGDUHVL
*HQHO�0�G�UO�÷���$6.ø�
Çelik Cad. No:40 ANKARA

(�� '26<$� .21868�� $6.ø
QLQ� VX� IL\DWÕQÕ� PDOL\HWLQLQ� oRN� �VW�QGH
EHOLUOH\HUHN�KDNLP�GXUXPXQX�N|W�\H�NXOODQGÕ÷Õ�LGGLDVÕ�
)�� ø''ø$/$5,1� g=(7ø�� ùLND\HW� GLOHNoHVLQGH�� VÕQÕUODUÕ� NHVLQ� RODUDN
EHOLUWLOPLú� ELU� FR÷UDI\DGD� \DVDO� ELU� WHNHO� RODUDN� IDDOL\HW� J|VWHUHQ� YH� ELU
EHOHGL\H� NXUXOXúX� RODQ� $6.ø
QLQ� VX� YH� DWÕNVX� WDULIHVLQGH� DúÕUÕ� IL\DW
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X\JXODGÕ÷Õ� LGGLD� HGLOPHNWHGLU�� $\UÕFD�� $6.ø
QLQ� DOWÕ� \ÕOGÕU� ]DUDU� HWWL÷L� EX
]DUDUÕQ� QHGHQLQLQ� LVH� DVOÕQGD� +D]LQH� WDUDIÕQGDQ� |GHQHQ� GÕú� ERUoODUÕQ
$6.ø� WDUDIÕQGDQ� |GHQL\RUPXú� JLEL� J|VWHULOPHVL� ROGX÷X�� EX� GXUXPXQ
VRQXFX�RODUDN�VX�YH�DWÕNVX�WDULIHOHUL�EHOLUOHQLUNHQ�GÕú�ERUoODUÕQ�GD�KHVDED
NDWÕOPDVÕ� QHWLFHVLQGH� WDULIHOHULQ� \�NVHN� RUDQGD� EHOLUOHQGL÷L� LIDGH
edilmektedir.

*�� '26<$�(95(/(5ø��.XUXP�ND\ÕWODUÕQD���������� WDULK�� �����VD\Õ� LOH
JLUHQ� GLOHNoH� .XUXO
D� VXQXOPXú� YH� .XUXO
XQ� ���������� WDULK� YH� �����
VD\ÕOÕ� WRSODQWÕVÕQGD� úLND\HWLQ� LON� LQFHOHPH� UDSRUXQD� ED÷ODQPDVÕQD� NDUDU
YHULOPHVL��]HULQH�G�]HQOHQHQ�����������WDULK��'����0�+�$�������VD\ÕOÕ�øON
øQFHOHPH� 5DSRUX� ���������� WDULK�� 5(.��������������� VD\ÕOÕ� %DúNDQOÕN
|QHUJHVL� LOH� ������ VD\ÕOÕ� .XUXO� WRSODQWÕVÕQGD� J|U�ú�OHUHN� NDUDUD
ED÷ODQPÕúWÕU�
+�� 5$3257g5� *g5hùh�� $6.ø� WDUDIÕQGDQ� VX\XQ� DúÕUÕ� IL\DWOD
VDWÕOGÕ÷ÕQD� LOLúNLQ� \DSÕODQ� úLND\HW� LOH� LOJLOL� RODUDN�� PHYFXW� ELOJLOHU
oHUoHYHVLQGH�DúÕUÕ�IL\DWÕQ�V|]�NRQXVX�ROPDGÕ÷Õ��PDOL\HWLQ�EHOLUOHQPHVLQGH
\DUDUODQÕODQ�ILQDQVPDQ�JLGHUOHULQGHQ�GR÷UXGDQ�\DWÕUÕPD�\|QHOLN�ROXS��V|]
NRQXVX� �U�Q�Q� PDOL\HW� KHVDEÕQGD� GLNNDWH� DOÕQPDVÕ� JHUHNHQOHULQ
WHVSLWLQLQ�LVH�DQFDN�\DSÕODFDN�ELU�|QDUDúWÕUPD�QHWLFHVLQGH�RUWD\D�oÕNDFD÷Õ
G�ú�Q�OPHNWHGLU�
,�� ø1&(/(0(�9(�'(ö(5/(1'ø50(
��� øOJLOL�3D]DU
hU�Q�3D]DUÕ��+HUKDQJL�ELU�DOWHUQDWLIL�EXOXQPDPDVÕ�QHGHQL\OH�� LoPH�VX\X
GD÷ÕWÕPÕ�YH�VDWÕúÕ�SD]DUÕ� LOH�DWÕN� VX� WRSODPD�SD]DUÕ� ROPDN��]HUH� LNL� D\UÕ
LOJLOL��U�Q�SD]DUÕ�EHOLUOHQPLúWLU�
&R÷UDIL� 3D]DU�� ����� VD\ÕOÕ� øVWDQEXO� 6X� .DQDOL]DV\RQ� øGDUHVL� *HQHO
0�G�UO�÷�� .XUXOXú� YH� *|UHYOHUL� +DNNÕQGD� .DQXQ� X\DUÕQFD� $6.ø
QLQ
IDDOL\HW� DODQÕQÕQ� $QNDUD� %�\�N� ùHKLU� %HOHGL\HVL� VÕQÕUODUÕ� LOH� NÕVÕWODQPÕú
ROPDVÕ�YH�V|]�NRQXVX�E|OJH\H�EDúND�ELU� UDNLELQ�JLUPHVLQLQ�\DVDO�RODUDN
P�PN�Q�ROPDPDVÕ�KXVXVODUÕ�GLNNDWH�DOÕQDUDN� LOJLOL�FR÷UDIL�SD]DU�$QNDUD
%�\�N�ùHKLU�%HOHGL\HVL�VÕQÕUODUÕ�LoLQGH�NDODQ�E|OJH�RODUDN�NDEXO�HGLOPLúWLU�
���<DSÕODQ�7HVSLWOHU�YH�+XNXNL�'H÷HUOHQGLUPH

ùLND\HW� GLOHNoHVL� |QFHOLNOH�� úLND\HWH� NRQX� RODQ� ����� VD\ÕOÕ
.DQXQ
XQ�(N����PDGGHVL�K�NP��X\DUÕQFD�����������WDULK�YH�������VD\ÕOÕ
5HVPL� *D]HWH
GH� \D\ÕPODQDUDN� \�U�UO�÷H� JLUHQ� ���������� WDULK� YH
���������VD\ÕOÕ�%DNDQODU�.XUXOX�NDUDUÕ�LOH�NXUXOPXú�RODQ�EHOHGL\H\H�ED÷OÕ
P�VWDNLO�E�WoHOL��NDPX�W�]HO�NLúLOL÷LQH�KDL]�YH�J|UHY�DODQÕ�$QNDUD�%�\�N
ùHKLU� %HOHGL\HVL
QLQ� VÕQÕUODUÕQGDQ� ROXúDQ� $6.ø
QLQ� ����� VD\ÕOÕ� .DQXQ
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X\JXODPDVÕ� EDNÕPÕQGDQ� WHúHEE�V� VD\ÕOÕS� VD\ÕOPD\DFD÷Õ� \|Q�\OH
GH÷HUOHQGLULOPLúWLU�

����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ
XQ� ��
PDGGHVLQGH� WHúHEE�V�� �SL\DVDGD� PDO� YH\D� KL]PHW� �UHWHQ� SD]DUOD\DQ�
VDWDQ� JHUoHN� YH� W�]HO� NLúLOHUOH� ED÷ÕPVÕ]� NDUDU� YHUHELOHQ� YH� HNRQRPLN
EDNÕPGDQ�ELU�E�W�Q�WHúNLO�HGHQ�ELULPOHU��RODUDN�WDQÕPODQPÕúWÕU��%XQD�J|UH
WHúHEE�V�WDQÕPÕQGD�LNL�NULWHU�RUWD\D�oÕNPDNWDGÕU�
1. Fonksiyonel Ölçüt: Piyasada mal veya hizmet üretme, pazarlama,
VDWPD�GL÷HU�ELU�GH\LúOH�SL\DVDGD�HNRQRPLN�IDOL\HW�J|VWHUPH�
2. ùHNOL� gOo�W�� %D÷ÕPVÕ]� NDUDU� YHUHELOPH� YH� HNRQRPLN� EDNÕPGDQ� ELU
E�W�Q�WHúNLO�HWPH�

.DQXQ
GD� HNRQRPLN� IDDOL\HW� DoÕVÕQGDQ� KHUKDQJL� ELU� VÕQÕUODPD
|QJ|U�OPHPLúWLU�� 'ROD\ÕVÕ\OD� KHUKDQJL� ELU� PDO� YH\D� KL]PHW� SL\DVDVÕQGD
�UHWLP�� VDWÕú�� SD]DUODPD� YH�GD÷ÕWÕP�JLEL� HNRQRPLN� V�UHFLQ� KHUKDQJL� ELU
DúDPDVÕQGD� IDDOL\HW� J|VWHUPHN� HNRQRPLN� IDDOL\HW� XQVXUX� DoÕVÕQGDQ
\HWHUOLGLU�� $\UÕFD�� IDDOL\HWL� \�U�WHQLQ� KXNXNL� QLWHOL÷L� GH� |QHP
WDúÕPDPDNWDGÕU��JHUoHN�YH\D�W�]HO��NDPX�YH\D�|]HO�HNRQRPLN� IDDOL\HWWH
EXOXQDQ�E�W�Q�DNW|UOHU�WHúHEE�V�NDEXO�HGLOPHNWHGLU�

�����VD\ÕOÕ�.DQXQ
GD�NDPX�WHúHEE�VOHULQLQ�.DQXQ�X\JXODPDVÕQD
PXKDWDS� ROXS� ROPD\DFDNODUÕ� NRQXVXQGD� KHUKDQJL� ELU� ELOJL\H� \HU
verilmemekle birlikte, Kanun'un 2. maddesinin gerekçesinde �5HNDEHWLQ
VD÷ODGÕ÷Õ� \DUDUODUÕQ� ELU� E�W�Q� RODUDN� HNRQRPLQLQ� W�P� DODQODUÕQGDQ
LVWHQPHVL� QRUPDOGLU�� %X� QHGHQOH� UHNDEHW� NXUDOODUÕ� HNRQRPLN� IDDOL\HWWH
EXOXQDQ�KHU�WHúHEE�VH�X\JXODQPDOÕGÕU��7HúHEE�VOHULQ�NDPX�NXUXPODUÕQD
YH\D� |]HO� NLúLOHUH� DLW� ROPDVÕQÕQ� |QHPL� \RNWXU�� +HU� QH� NDGDU� UHNDEHW
KXNXNXQGD� GD� NDPX� \DUDUÕ� YH� NDPX� G�]HQLQLQ� NRUXQPDVÕ� DPDoODUÕ� |Q
SODQD� oÕNÕ\RUVD� GD� JHQHO� HNRQRPLN� PHQIDDWOHUH� KL]PHW� HWPHNOH
J|UHYOHQGLULOPLú�WHúHEE�VOHULQ�EX�J|UHYOHULQL�\HULQH�JHWLUPHOHULQLQ�UHNDEHW
NXUDOODUÕ\OD� oDWÕúPDPDVÕ� JHUHNLU���� denilmek suretiyle kamuya ait
WHúHEE�VOHULQ�GH�NDQXQ�NDSVDPÕQGD�ROGX÷X�DoÕNoD�LIDGH�HGLOPLúWLU�

Genel ekonomik menfaate yönelik hizmetlerin ise telefon, su,
HOHNWULN��GR÷DOJD]��SRVWD��GHPLU\ROX�YH�KDYD\ROX�XODúÕPÕ��Lú�YH�LúoL�EXOPD
KL]PHWOHUL�JLEL�KL]PHWOHUL�NDSVDGÕ÷Õ�JHQHO�RODUDN�NDEXO�HGLOPHNWHGLU�

1LWHNLP�� 7�UN� KXNXNXQGDNL� X\JXODPD\D� EDNÕOGÕ÷ÕQGD� <DUJÕWD\
WDUDIÕQGDQ� YHULOPLú� RODQ�� �7DUDIODUGDQ� ELUL� RODQ� LGDUHQLQ�� HYYHOGHQ�� ELU
WDNÕP�úDUWODUÕ�KD]ÕUOD\DUDN�EXQODUÕ�ELU�LFDS�úHNOLQGH�XPXPD�DU]�YH�IHUGLQ
EX�úDUWODUÕ�]ÕPQHQ�NDEXO�HWPHVL�VXUHWL\OH�KL]PHWWHQ� ID\GDODQPDVÕ� WHFHOOL
YH�WH]DK�U�HGHQ�YH�|]HO�KXNXN�DODQÕQGD�VLJRUWD�YH�QDNOL\H�PXNDYHOHOHUL
JLEL�HPVDOL�EXOXQDQ�EX�V|]OHúPHOHU�GH�RQODUÕQ� WDPDPHQ�D\QÕGÕU��%XQODU
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|]HOOLNOH�� WLFDUL� YH� VÕQDL� QLWHOL÷L� GDKD� NXYYHWOL� J|U�OHQ� WHúHE�VOHU� ROXS
GHPLU\ROODUÕ�� WUDPYD\� YH� GL÷HU� QDNLO� YDVÕWDODUÕ�� VX�� KDYDJD]Õ�� WHOHIRQ�
UDG\R�� WHOHYL]\RQ� JLEL� IDDOL\HWOHU� EX� VÕQÕID� GDKLO� EXOXQPDNWDGÕU�� %X
WHúHEE�VOHU� 'HYOHW� �.DPX� LGDUHVL�� \D� GD� PDKDOOL� LGDUHOHU� YH\D� NDPX
NXUXPODUÕ� WDUDIÕQGDQ� LúOHWLOGL÷L� YDNLW�� EXQODUÕQ� WLFDUL� ELU� WHúHEE�V� WHúNLO
HGHFH÷L��EX�NXUXPODUOD�IHUWOHU�DUDVÕQGDNL�LOLúNLOHULQ�|]HO�KXNXN�NXUDOODUÕQD
WDEL� RODFD÷Õ� YH� EXQXQ� VRQXFX� RODUDN� DQÕODQ� LúOHU� NDUúÕVÕQGD� IHUGLQ
GXUXPXQXQ� WDPDPHQ� DNGL� QLWHOLNWH� EXOXQGX÷XQX� NDEXO� HWPHN� JHUHNLU��
úHNOLQGHNL�NDUDUGD��<DUJÕWD\����+�'�������������(����������.����������
V|]�� HGLOHQ� IDDOL\HWOHULQ� HNRQRPLN� IDDOL\HW� RODUDN� QLWHOHQGLULOGL÷L
görülmektedir.

�����VD\ÕOÕ�.DQXQ
GD�NDPX� WHúHEE�V�Q�Q� WDQÕPÕ�\DSÕOPDPÕú�YH
NDSVDPÕ�EHOLUOHQPHPLúWLU��.DPX�WHúHEE�VOHUL�GHYOHWWHQ�D\UÕ�ED÷ÕPVÕ]�ELU
\DVDO�NLúLOL÷H�VDKLS�RODELOHFHNOHUL�JLEL�PHUNH]L��E|OJHVHO�YH\D�\HUHO� LGDUH
içerisinde de yer alabilirler. Merkezi veya yerel kamu idarelerinin
NHQGLOHULQLQ�HNRQRPLN�IDDOL\HWWH�EXOXQPDODUÕ�GXUXPXQGD� WHúHEE�V�NDEXO
edilip edilmeyecekleri hususunda, kamu otoritelerinin kamu yetkisini
NXOODQDUDN� \DSPÕú� ROGX÷X� LúOHPOHUL� D\UÕN� WXWDUDN�� D\UÕ� ELU� W�]HO� NLúLOLN
ROPDVD� GDKL� V�UG�U�OHQ� HNRQRPLN� IDDOL\HWOHU� EDNÕPÕQGDQ� NDPX
LGDUHOHULQLQ�WHúHEE�V�RODUDN�NDEXO�HGLOPHVL�JHUHNLU�

%X� DoÕNODPDODUGDQ� VRQUD� $6.ø
QLQ� IDDOL\HWOHULQLQ� HNRQRPLN
IDDOL\HW� QLWHOL÷L� WDúÕ\ÕS� WDúÕPDGÕ÷Õ� YH� VRQXo� RODUDN� $6.ø
QLQ� WHúHEE�V
VD\ÕOÕS� VD\ÕOPD\DFD÷ÕQÕQ� GH÷HUOHQGLUPHVLQH� JHoLOHFHN� ROXUVD�� \XNDUÕGD
DoÕNODQGÕ÷Õ�YH�<DUJÕWD\�LoWLKDGÕQGD�GD�EHOLUWLOPLú�ROGX÷X�JLEL�LNWLVDGL�QLWHOLN
WDúÕGÕ÷Õ� ú�SKH� WDúÕPD\DQ� VX� GD÷ÕWÕPÕ� YH� NDQDOL]DV\RQ� KL]PHWOHULQL
\�U�WPHNOH� J|UHYOL� RODQ� $6.ø
QLQ� WHúHEE�V� RODUDN� NDEXO� HGLOPHVL
gerekmektedir.

7HúHEE�V� WDQÕPÕQGD� \HU� DODQ� GL÷HU� NULWHU� LVH� ED÷ÕPVÕ]� NDUDU
YHUPHGLU�� %D÷ÕPVÕ]� NDUDU� YHUPH�� WHúHEE�V�Q� DOGÕ÷Õ� NDUDUODUÕQ� NHQGL
GÕúÕQGD� ELU� RUJDQÕQ� RQD\ÕQD� WDEL� ROPDPDVÕGÕU�� %X� DQODPGD� GR÷UX� ELU
WHVSLW�LoLQ�KXNXNL�GH÷LO��HNRQRPLN�ED÷ÕPVÕ]OÕN�HVDV�DOÕQPDOÕGÕU��(NRQRPLN
ED÷ÕPVÕ]OÕN� NRQXVXQGD� ILNLU� YHUPHVL� DoÕVÕQGDQ� úX� WDQÕP� YHULOHELOLU�� �%LU
LúOHWPHQLQ�HNRQRPLN�EDNÕPGDQ�ED÷ÕPVÕ]�VD\ÕODELOPHVL� LoLQ��R� LúOHWPHQLQ
\|QHWLP� YH� PXKDVDEH� |]HUNOL÷LQH� VDKLS� ROPDVÕ�� �UHWLP� ILQDQVPDQ� YH
V�U�P� SROLWLNDVÕQÕQ� NHQGL� HNRQRPLN� DPDo� YH� oÕNDUODUÕ� GR÷UXOWXVXQGD
NHQGL�E�Q\HVL� LoHULVLQGH�EHOLUOHQPHVL��EX�\ROGDNL�HNRQRPLN�SODQODPD�YH
NDUDU� \HWNLOHULQLQ� NHQGL� E�Q\HVL� LoHULVLQGH� NDOPDVÕ�� NÕVDFD� EDúND� ELU
LúOHWPHQLQ�HNRQRPLN�HJHPHQOL÷L�DOWÕQGD�EXOXQPDPDVÕ�JHUHNPHNWHGLU��
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%D÷ÕPVÕ]� NDUDU� YHUPH� NULWHUL� DoÕVÕQGDQ� EDNÕOGÕ÷ÕQGD�� $6.ø
QLQ
\XNDUÕGDNL� WDQÕPD� X\JXQ� RODUDN� EHOHGL\HGHQ� D\UÕ� E�WoH\H�� D\UÕ� JHOLU
ND\QDNODUÕQD� VDKLS� ROGX÷X� J|U�OPHNWHGLU�� $6.ø
QLQ� NDUDUODUÕ� EHOHGL\H
EDúNDQÕQÕQ� RQD\Õ� JHUHNHQ� LNL� LVWLVQDL� KDO� KDULFLQGH�� %HOHGL\H� %DúNDQÕ
D\QÕ�]DPDQGD�$6.ø�<|QHWLP�.XUXOX�%DúNDQÕGÕU��NHQGLVL�GÕúÕQGD�KHUKDQJL
ELU�RUJDQÕQ�RQD\ÕQD�GD� WDEL�GH÷LOGLU��<|QHWLP�DoÕVÕQGDQ�GD�EHOHGL\HGHQ
D\UÕ� ELU� \|QHWLPH� VDKLSWLU�� %XUDGD� LUGHOHQPHVL� JHUHNHQ� KXVXV� $QNDUD
%�\�NúHKLU�%HOHGL\H�0HFOLVL
QLQ�D\QÕ�]DPDQGD�$6.ø
QLQ�*HQHO�.XUXOX
QX
WHúNLO� HWPHVL� YH� EX� GXUXPXQ� $6.ø
QLQ� ED÷ÕPVÕ]OÕ÷ÕQD� KDOHO� JHWLULS
JHWLUPH\HFH÷LGLU��$6.ø
QLQ� WDEL�ROGX÷X������VD\ÕOÕ�.DQXQ
XQ�|QJ|UG�÷�
HVDVODUGDQ� ELUL� GH� EHOHGL\H�PHFOLVLQLQ� $6.ø� LOH� LOJLOL� NRQXODUÕ� J|U�úPHN
�]HUH�� PHFOLV� WRSODQWÕODUÕQGDQ� D\UÕ� RODUDN� WRSODQPDVÕ� YH� EX� WRSODQWÕGD
VDGHFH� $6.ø
QLQ� IDDOL\HW� DODQÕQD� JLUHQ� LúOHULQ� J|U�ú�OPHVLGLU�� %X
GXUXPXQ�.DQXQ�WDUDIÕQGDQ�|]HUN�E�WoH�LOH�ELUOLNWH�ED÷ÕPVÕ]OÕ÷Õ�VD÷ODPDN
LoLQ�JHWLULOPLú�XQVXUODUGDQ�ELUL�ROGX÷X�NDEXO�HGLOPHNWHGLU�

$\UÕFD�� EX� QRNWDGD� \XNDUÕGD� GH÷LQLOPLú� RODQ� WHúHEE�V� WDQÕPÕQD
G|QHFHN�ROXUVDN��PHUNH]L�YH\D�\HUHO� LGDUH�E�Q\HVLQGH�\HU�DODQ�D\UÕ�ELU
W�]HO� NLúLOL÷L� ROPD\DQ� ELULPOHULQ� GDKL� WHúHEE�V� QLWHOL÷L� WDúÕGÕ÷ÕQÕQ� NDEXO
HGLOGL÷L� G�ú�Q�OG�÷�QGH�� P�VWDNLO� E�WoH\H�� EHOHGL\HGHQ� D\UÕ� JHOLU
ND\QDNODUÕQD�YH�D\UÕ� ELU� \|QHWLPH� VDKLS� RODQ�$6.ø
QLQ� ED÷ÕPVÕ]� ROGX÷X
YH� EX� oHUoHYHGH� WHúHEE�V� RODUDN� NDEXO� HGLOPHVL� JHUHNWL÷L
DQODúÕOPDNWDGÕU�

gWH� \DQGDQ� $6.ø� *HQHO� .XUXOX
QXQ� VX� WDULIHOHULQL� LQFHOHPH� YH
NDUDUD� ED÷ODPD� \HWNLVL� oHUoHYHVLQGH� SROLWLN� NDUDU� YHUPH� YH� \|QHWLP
WDUDIÕQGDQ� KD]ÕUODQDQ� WDULIH\L� GH÷LúWLUPH� \HWNLVLQLQ� KXNXNHQ� YDU� ROGX÷X
NDEXO� HGLOPHNOH� ELUOLNWH�� WDULIHOHULQ� KD]ÕUODQPDVÕ� LúOHPLQLQ� WHNQLN� ELOJL� YH
hesaplamalar da içermesi nedeniyle uygulamada genel müdürlükçe
KD]ÕUODQDQ� YH� \|QHWLP� NXUXOX� WDUDIÕQGDQ� VXQXODQ� WDULIHOHULQ� JHQHO� NXUXO
WDUDIÕQGDQ� RQD\ODQGÕ÷Õ� UDSRUW|UOHUFH� EHOLUOHQPLúWLU�� $QFDN�� ����� VD\ÕOÕ
.DQXQ
XQ�����PDGGHVLQGH�\HU�DODQ�VX�WDULIHOHUL�KD]ÕUODQÕUNHQ�PDOL\HWOHULQ
�]HULQH� HQ� D]� ���� NDU� NRQXOPDVÕ� \|Q�QGHNL� K�N�P� $6.ø
QLQ
ED÷ÕPVÕ]OÕ÷ÕQD�NDQXQ�LOH�JHWLULOPLú�RODQ�ELU�VÕQÕUODPDGÕU�

$6.ø
QLQ�WHúHEE�V�QLWHOL÷L�EX�úHNLOGH�EHOLUOHQGLNWHQ�VRQUD��úLND\HW
NRQXVXQXQ� HVDVÕQÕ� WHúNLO� HGHQ� DúÕUÕ� IL\DWODQGÕUPD� GH÷HUOHQGLULOHFHNWLU�
$úÕUÕ� IL\DW�� VD÷ODQDQ� �U�Q�Q� HNRQRPLN� GH÷HUL� LOH� IL\DWÕ� DUDVÕQGD� PDNXO
ROPD\DQ� ELU� IDUNOÕOÕ÷ÕQ� EXOXQPDVÕ� RODUDN� WDQÕPODQDELOLU�� %X� N|W�\H
NXOODQPD� úHNOL� ����� VD\ÕOÕ� .DQXQ
XQ� ��� PDGGHVLQGH� VD\ÕODQ� N|W�\H
NXOODQPD� KDOOHUL� DUDVÕQGD� \HU� DOPDPDNOD� ELUOLNWH�� PDGGHGH� VD\ÕODQ
KXVXVODU� WDKGLGL� GH÷LOGLU� YH� DúÕUÕ� IL\DWODQGÕUPD� .DQXQ� NDSVDPÕQGD
GH÷HUOHQGLULOPHOLGLU�
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$úÕUÕ�IL\DWÕ�EHOLUOHPHN�LoLQ�W�P��UHWLP�PDOL\HWOHUL�WRSODPÕ�LOH�IL\DWÕQ
NDUúÕODúWÕUÕOPDVÕ�� LOJLOL� SD]DUGDNL� D\QÕ� YH\D� EHQ]HU� �U�QOHULQ� IL\DWODUÕQÕQ
NDUúÕODúWÕUÕOPDVÕ�� NRPúX� SD]DUODUGDNL� D\QÕ� YH\D� EHQ]HU� �U�QOHULQ
IL\DWODUÕQÕQ�NDUúÕODúWÕUÕOPDVÕ�JLEL�\|QWHPOHU�NXOODQÕOPDNWDGÕU�

gQFHOLNOH� $6.ø
QLQ� PDOL\HWOHUL� LOH� VDWÕú� IL\DWÕQÕ� NDUúÕODúWÕUDUDN
DUDGD� PDNXO� ELU� IDUNOÕOÕN� EXOXQXS� EXOXQPDGÕ÷ÕQÕQ� GD� LQFHOHQPHVL
JHUHNPHNWHGLU�� 0DOL\HW� KHVDSODPDODUÕ�� LOJLOL� �U�Q�Q� �UHWLPL� LOH� LOJLOL� W�P
PDOL\HWOHU�GDKLO�HGLOHUHN�\DSÕOPDNWDGÕU��øúOHWPHQLQ�IDDOL\HW�JLGHUOHUL�NDGDU�
GR÷UXGDQ� IDDOL\HW� JLGHUL� RODUDN� DQÕOPD\DQ� ILQDQVPDQ� JLGHUOHUL� GH� EX
PDOL\HWOHUH� NDWÕOPDNWDGÕU�� $QFDN�� EX� QRNWDGD� ELU� D\UÕP� \DSÕOPDVÕ� YH
ILQDQVPDQ� JLGHUOHULQGHQ� �UHWLPH� G|Q�N� RODQ� \DWÕUÕP� JLGHUOHUL
KHVDSODPD\D� DOÕQÕUNHQ�� VRV\DO� WHVLV� LQúDDWÕ�� SHUVRQHO� JLGHUL� JLEL
KDUFDPDODU�LoLQ�NXOODQÕODQ�ILQDQVPDQ�JLGHUOHULQLQ�EX�KHVDED�NDWÕOPDPDVÕ
JHUHNPHNWHGLU�� $6.ø� DoÕVÕQGDQ� EDNÕOGÕ÷ÕQGD�� ����� \ÕOÕ� JHOLU� JLGHU
WDEORVXQGD�J|U�OHQ� ILQDQVPDQ�JLGHUOHUL� GÕú� ERUo� IDL]� YH� WDNVLW�� GÕú� ERUo
JHFLNPH�FH]DVÕ�YH�NXU� IDUNODUÕQGDQ�ROXúPDNWD� YH�HQ�|QHPOL� NDOHPL� NXU
IDUNODUÕ�ROXúWXUPDNWDGÕU�

5DSRUW|UOHUFH� \DSÕODQ� WHVSLWOHUH� J|UH�� ����� \ÕOÕ� LoLQ� �P�� VX\XQ
VDGHFH� IDDOL\HW� JLGHUOHUL� ED]� DOÕQGÕ÷ÕQGD�PDOL\HWL� ��������7/
GLU�� $QFDN
GDKD�|QFH�GH�LIDGH�HGLOGL÷L�JLEL�PDOL\HWOHU�KHVDSODQÕUNHQ��U�QOH�LOJLOL�W�P
PDOL\HWOHULQ� KHVDED� NDWÕOPDVÕ� JHUHNPHNWHGLU�� 5DSRUW|UOHUFH� \DSÕODQ
KHVDSODPD\D� J|UH�� ILQDQVPDQ� JLGHUOHUL� GH� GDKLO� HGLOGL÷LQGH� VX\XQ
PDOL\HWL� �������� 7/� DUWDUDN� �������� 7/
\H� oÕNPDNWDGÕU�� ����� \ÕOÕ� LoLQ
VX\XQ� RUWDODPD� VDWÕú� IL\DWÕ� �DWÕNVX� GDKLO�� �������� 7/� RODUDN
KHVDSODQPÕúWÕU�� %XQD� J|UH� \DOQÕ]FD� IDDOL\HW� JLGHUOHUL� HVDV� DOÕQGÕ÷ÕQGD
VX\XQ�RUWDODPD�VDWÕú�IL\DWÕQÕQ�PDOL\HWL��]HULQGHQ�\DNODúÕN�����RUDQÕQGD
NDUOD�VDWÕOGÕ÷Õ�J|U�OPHNWHGLU� $QFDN�ELOLQGL÷L��]HUH�$6.ø�DERQHOHUL�EHOLUOL
JUXSODUD� D\ÕUPDNWD� YH� IDUNOÕ� DERQH� JUXSODUÕQD� IDUNOÕ� WDULIHOHU
X\JXODPDNWDGÕU�� %X� WDULIHOHU� J|]� |Q�QGH� EXOXQGXUXOGX÷XQGD� LVH� ED]Õ
DERQH�JUXSODUÕQD�PDOL\HWLQ�DOWÕQGD�VDWÕú�\DSÕOÕUNHQ�ED]Õ�DERQH�JUXSODUÕQD
LVH� ����� RUDQÕQD� YDUDFDN� NDGDU� NDUOD� VDWÕú� \DSÕOGÕ÷Õ� J|U�OPHNWHGLU�
$QFDN� W�P� PDOL\HWOHU� KHVDED� NDWÕOGÕ÷ÕQGD� $6.ø
QLQ� ]DUDU� HWWL÷L� DoÕNoD
J|U�OPHNWHGLU�� =LUD� ILQDQVPDQ� JLGHUOHUL� GDKLO� HGLOGL÷LQGH� VX\XQ�PDOL\HWL
RUWDODPD�VDWÕú�IL\DWÕQÕQ�\DNODúÕN�LNL�NDWÕQD�oÕNPDNWDGÕU��$ERQH�JUXSODUÕQD
J|UH� EDNÕOGÕ÷ÕQGD� LVH� VDGHFH� Lú\HUOHULQH� �������� 7/
OLN� RUWDODPD� VDWÕú
IL\DWÕ�LOH�PDOL\HWOHULQ��]HULQGH�ELU�IL\DWOD�VDWÕú�\DSÕOPDNWDGÕU�

%X�QRNWDGD�úLND\HW�GLOHNoHVLQGH�GH�\HU�DOPDNWD�RODQ�ELU�KXVXVD
GD�GH÷LQPHN�JHUHNPHNWHGLU��$6.ø
QLQ�NXOODQPÕú�ROGX÷X�\DEDQFÕ�NUHGLOHU
+D]LQH� JDUDQWLVL� LOH� DOÕQPDNWDGÕU�� ùLND\HW� GLOHNoHVLQGH� EX� NUHGLOHULQ
DVOÕQGD�KD]LQH� WDUDIÕQGDQ�|GHQGL÷L�� R\VD�$6.ø
QLQ�ELODQoRVXQGD�EXQODUÕ
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VDQNL�NHQGLVL�|G�\RUPXú�JLEL�J|VWHUGL÷L� LIDGH�HGLOPHNWHGLU��%X�GXUXPGD
PDOL\HWOHULQ� ROGX÷XQGDQ� ID]OD� J|VWHULOPHVL� V|]� NRQXVX� RODFDNWÕU�� $QFDN
$6.ø
QLQ� KDOHQ� X\JXODPÕú� ROGX÷X� IL\DW� WDULIHOHUL�� ERUoODUÕQÕ� NHQGLVL
|GHPL\RU�ROVD�GDKL�PDOL\HWOHULQL�NDUúÕODPD\D�\HWPHPHNWHGLU�

gWH\DQGDQ��$6.ø�VX�VDWÕúÕ�YH�NDQDOL]DV\RQ�KL]PHWOHUL�NRQXVXQGD
GR÷DO� WHNHO� QLWHOL÷LQGH� ROGX÷X� LoLQ� LOJLOL� SD]DUGDNL� D\QÕ� YH\D� EHQ]HU
�U�QOHULQ� IL\DWODUÕ� LOH� NDUúÕODúWÕUPD� \DSPD� RODQD÷Õ� EXOXQPDPDNWDGÕU�
$QFDN� $6.ø� LOH� D\QÕ� KXNXNL� VWDW�\H� VDKLS� RODQ� GL÷HU� E�\�NúHKLU
EHOHGL\HOHULQH� ED÷OÕ� RODUDN� IDDOL\HW� J|VWHUHQ� NXUXOXúODUÕQ� WDULIHOHUL� LOH
NDUúÕODúWÕUPD�\DSÕOPDVÕ�P�PN�QG�U��gUQHN�YHULOHFHN�ROXUVD�
7HPPX]������G|QHPLQGH�NRQXWODU�LoLQ�$6.ø
QLQ�WDULIHVL�DúD÷ÕGDNL�JLELGLU�
0-10 m3 ��������7/��VX�DWÕNVX�WRSODPÕ�
10-30 m3 655.908 TL ( " )
$UWÕ����P� 963.390 TL ( " )

$\QÕ�G|QHPGH�ø6.ø
QLQ�WDULIHVL�LVH�ú|\OHGLU�
0-10 m3 ��������7/�VX�����������7/�DWÕNVX
10-100 m3 ��������7/�VX�����������7/�DWÕNVX
$UWÕ�����P� 800.00��7/�VX�����������7/�DWÕNVX

$6.ø�YH�ø6.ø
QLQ�IL\DW�WDULIHOHULQLQ�NDUúÕODúWÕUÕOPDVÕ�QHWLFHVLQGH�GH
$6.ø
QLQ�DúÕUÕ�IL\DW�X\JXODGÕ÷ÕQÕ�V|\OHPHN�P�PN�Q�GH÷LOGLU�
-�� 6218d

<XNDUÕGDNL� WHVSLW� YH� GH÷HUOHQGLUPHOHULQ� ÕúÕ÷ÕQGD�� LOJLOL� SD]DUGD
KDNLP� GXUXPGD� EXOXQDQ� $QNDUD� 6X� YH� .DQDOL]DV\RQ� øGDUHVL� *HQHO
0�G�UO�÷�
Q�Q�� VX� YH� DWÕN� VX� WDULIHOHULQGH� DúÕUÕ� IL\DW� X\JXODPDGÕ÷Õ
EHOLUOHQGL÷LQGHQ� EDúYXUX� NRQXVX� LGGLD\D� LOLúNLQ� RODUDN� ELU� |QDUDúWÕUPD
\DSÕOPDVÕQD� YH\D� VRUXúWXUPD� DoÕOPDVÕQD� JHUHN� ROPDGÕ÷ÕQD�2<%ø5/øöø
LOH�NDUDU�YHULOPLúWLU�
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'RV\D�.RQXVX��(WL�+ROGLQJ�$�ù�¶QLQ�
KDNLP�GXUXPXQX�N|W�\H�NXOODQPDN
VXUHWL\OH� ����� VD\ÕOÕ� .DQXQ¶X� LKODO
HWWL÷L�LGGLDVÕ�

'RV\D�6D\ÕVÕ � D1/1/H.H.Ü.-00/3 �øON�øQFHOHPH�
.DUDU��6D\ÕVÕ � �������������
.DUDU��7DULKL ��21.12.2000

$�� 723/$17,<$�.$7,/$1�h<(/(5
%DúNDQ � 3URI��'U��0��7DPHU�0h)7h2ö/8
h\HOHU� � Dr. Kemal EROL,�0HKPHW�=HNL�8=81��6DGÕN�.87/8�

øVPHW� &$17h5.�� 1HMGHW� .$5$&(+(11(0�� 0XVWDID� 3$5/$.�
A. Ersan GÖKMEN, R. Müfit SONBAY, Kubilay ATASAYAR, Murat
GENCER

%�� 5$3257g5/(5� Hasan Hüseyin ÜNLÜ, Cengiz SOYSAL

&�� ùø.$<(7�('(1� &H\WDú�0DGHQFLOLN�7HNVWLO�6DQ��YH�7LF��$�ù�
.HKULEDU�6N��1R�����*D]LRVPDQSDúD�$QNDUD
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OD� (WL� 3D]DUODPD� $�ù�� DUDVÕQGD�� ����������� WDULKLQGH
WDUDIODUÕQ� \|QHWLP� NXUXOODUÕQGD� RQD\ODQPDN� VXUHWL\OH� \�U�UO�÷H� JLUPHN
�]HUH��\ÕOGD���������WRQ�oHúLWOL�HEDW�YH�|]HOOLNOHUGH�NRQVDQWUH�NROHPDQLW
FHYKHUL�VDWÕúÕQD�LOLúNLQ��EHú�\ÕO�V�UHOL�ELU�oHUoHYH�DQODúPDVÕ�LP]DODQGÕ÷Õ�
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QLQ� ����������� WDULKOL� <|QHWLP� .XUXOX
7RSODQWÕVÕ
QGD� DOÕQDQ� NDUDU� ����������� WDULKLQGH�&H\WDú
D� J|QGHULOHUHN�
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LP]DODQPÕú� RODQ� oHUoHYH� DQODúPDVÕQÕQ� (WL� 3D]DUODPD� $�ù�� <|QHWLP
.XUXOX�WDUDIÕQGDQ�X\JXQ�EXOXQPD\DUDN�UHGGHGLOGL÷L�
- 'DQÕúWD\� ��� 'DLUHVL
QLQ�� ����� VD\ÕOÕ� �%RU� 7X]ODUÕ�� 7URQD� YH� $VIDOWLW
0DGHQOHUL�LOH�1�NOHHU�(QHUML�+DPPDGGHOHULQLQ�øúOHWLOPHVL��/LQ\LW�YH�'HPLU
6DKDODUÕQÕQ� %D]ÕODUÕQÕQ� øDGHVLQL� '�]HQOH\HQ� .DQXQ�XQ� ��� PDGGHVLQGH
yer alan ³%RU� WX]ODUÕ�� XUDQ\XP� YH� WRU\XP� PDGHQOHULQLQ� DUDQPDVÕ� YH
LúOHWLOPHVL�'HYOHW�HOL\OH�\DSÕOÕU�´�K�NP�QH� LOLúNLQ�RODUDN�01.05.2000 tarih,
�������� (VDV� YH� �������� .DUDU� QR� LOH� YHUPLú� ROGX÷X� LVWLúDUL� J|U�ú
QLWHOL÷LQGHNL� NDUDU� JHUH÷LQFH�(WL�3D]DUODPD�$�ù�
QLQ�&H\WDú
D� NROHPDQLW
YHUPHN�]RUXQGD�ROGX÷X�
- %XQD�J|UH�(WL�3D]DUODPD�$�ù�
QLQ��NRQVDQWUH�NROHPDQLW�KDP�PDGGHVL
WDOHELQL�UHGGHWPHN�VXUHWL\OH�������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD
.DQXQ
XQ� �� QFÕ� PDGGHVLQLQ� �D�� YH� �E�� EHQWOHULQL� LKODO� HWWL÷LQGHQ�� (WL
+ROGLQJ�$�ù��� (WL� 3D]DUODPD�$�ù��� YH� <|QHWLP�.XUXOX� h\HOHUL� KDNNÕQGD
D\QÕ�.DQXQ�X\DUÕQFD�VRUXúWXUPD�DoÕOPDVÕ�JHUHNWL÷L�
ifade edilmektedir.

*�� '26<$� (95(/(5ø�� .XUXP� ND\ÕWODUÕQD�� ����������� WDULK� YH� ����
VD\Õ� LOH� LQWLNDO� HGHQ� EDúYXUX� �]HULQH� G�]HQOHQHQ� 15.12.2000 tarih ve
D1/1/H.H.Ü.-00/3 VD\ÕOÕ� øON� øQFHOHPH� 5DSRUX�� ����������� WDULK� YH
5(.���������������� VD\ÕOÕ� %DúNDQOÕN� |QHUJHVL� LOH� ������ VD\ÕOÕ� .XUXO
WRSODQWÕVÕQGD�J|U�ú�OHUHN�NDUDUD�ED÷ODQPÕúWÕU�
+�� 5$3257g5/(5ø1� *g5hùh�� (WL� +ROGLQJ� $�ù�¶QLQ�� ����� VD\ÕOÕ
5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ¶XQ� �� QFÕ� PDGGHVLQLQ� �D�� YH� �E�
EHQWOHULQGH� \HU� DODQ� ILLOOHUL� JHUoHNOHúWLUPHGL÷LQGHQ�� KDNLP� GXUXPXQ
N|W�\H� NXOODQÕOPDVÕQÕQ� V|]� NRQXVX� ROPDGÕ÷Õ�� EX� QHGHQOH� NRQX� LOH� LOJLOL
RODUDN� |QDUDúWÕUPD� \DSÕOPDVÕQD� YH\D� VRUXúWXUPD� DoÕOPDVÕQD� JHUHN
ROPDGÕ÷Õ�G�ú�Q�OPHNWHGLU�
,�� ø1&(/(0(�9(�'(ö(5/(1'ø50(
���øOJLOL�3D]DU
D��hU�Q�3D]DUÕ��(WL�+ROGLQJ�$�ù�¶QLQ�PDGHQFLOLN�DODQÕQGD�ELUoRN� IDDOL\HWL
EXOXQPDNWDGÕU�� $QFDN� úLND\HWH� NRQX� � RODQ� ROD\�� (WL� +ROGLQJ� $�ù�
QLQ
IDDOL\HWLQL� JHUoHNOHúWLUGL÷L� �o� ERU� FHYKHULQGHQ� ELULVL� RODQ� NROHPDQLWOH
ilgilidir.

%RU�FHYKHUOHULQLQ�WRSUDNWDQ�oÕNDUÕOGÕ÷Õ�KDOL\OH�HNRQRPLN�YH\D�WLFDUL
ELU� GH÷HUL� � EXOXQPDPDNWDGÕU�� %X� QHGHQOH�� WRSUDNWDQ� oÕNDUÕODQ� FHYKHU
LoHUGL÷L� WRSUDN�� NLO� JLEL� \DEDQFÕ� PDGGHOHUGHQ� DUÕQGÕUÕOPDN� VXUHWL\OH
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NRQVDQWUH�HGLOPHNWHGLU��(OGH�HGLOHQ�EX�NRQVDWUH�ERU��U�QOHUL��|÷�W�OPHN
veya rafine edilmek suretiyle, içerisindeki boroksit (B2O3�� RUDQÕ
DUWÕUÕOPDNWDGÕU��'DKD�VRQUD�NRQVDQWUH�YH\D�UDILQH�ERU��U�QOHUL�EDúND�ELU
�U�Q�Q��UHWLPLQGH�NXOODQÕODUDN�Xo��U�QOHU�HOGH�HGLOPHNWHGLU�

Bor ürünlerinin içerisindeki temel etken madde boroksitdir (B2O3)..RQVDQWUH� YH� UDILQH� LúOHPL� EX� HWNHQ� PDGGH� RUDQÕQÕQ� DUWÕUÕOPDVÕQGDQ
LEDUHWWLU��8o��U�Q�WDQÕPÕ�NRQXVXQGD�NHVLQ�YH�OLWHUDW�UGH�NDEXO�HGLOPLú�ELU
J|U�ú� ELUOL÷L� EXOXQPDPDNOD� ELUOLNWH�� ELU� �U�Q�Q� EDúND� ELU� �U�Q�Q
�UHWLPLQGH� JLUGL� RODUDN� NXOODQÕODUDN�� ERU� �ERURNVLW�� ROPD� QLWHOL÷LQL
ND\EHWWL÷L�� \DQL� ERUXQ� �UHWLOHQ� �U�Q� LoHULVLQGH� ELU� NDWNÕ� PDGGHVL� KDOLQH
JHOGL÷L� DQGD�� ERU� Xo� �U�Q��RODFD÷Õ� NDEXO� HGLOPHNWHGLU��%DúND� ELU� WDQÕP
LVH� Xo� �U�Q�Q�Q�� ERU� NXOODQÕODUDN� �UHWLOHELOHFHN� VRQ� �U�Q� ROGX÷X
úHNOLQGHGLU�

(WL� +ROGLQJ� $�ù�� �ONHPL]GHNL� W�P� ERU� �U�QOHULQLQ� WRSUDNWDQ
oÕNDUÕOPDVÕ�� NRQVDQWUH� YH� UDILQH� HGLOPHVL� LOH� EXQODUÕQ� SD]DUODQPDVÕ
NRQXODUÕQGD� IDDOL\HW� J|VWHUHQ� WHN� NXUXOXúWXU�� %X� QHGHQOH�� V|]� NRQXVX
ROD\GD� KDNLP� GXUXPXQ� WHVSLWL� DoÕVÕQGDQ� ERU� LOJLOL� � SD]DUÕQÕQ� D\UÕQWÕOÕ
RODUDN� EHOLUOHQPHVLQLQ� ELU� |QHPL� EXOXQPDPDNWDGÕU�� d�QN�� (WL� +ROGLQJ
$�ù��KHU�KDO�NDUGD�ERU�SD]DUÕQGD�KDNLP�GXUXPGD�RODFDNWÕU�

%XQD�J|UH� LOJLOL��U�Q�SD]DUÕ�� WRSUDNWDQ�oÕNDUÕOÕS�QLKDL��U�Q�KDOLQH
G|Q�úHQH�NDGDU�RODQ�V�UHoWHNL� W�P�ERU��U�QOHULQL�NDSVDPDN��]HUH��ERU
RODUDN�NDEXO�HGLOPLúWLU�
E��&R÷UDIL�3D]DU��%RU��U�QOHULQGH�FR÷UDIL�SD]DU�VÕQÕUÕ�V|]�NRQXVX�GH÷LOGLU�
%RU� �U�QOHUL� G�Q\DQÕQ� KHU� WDUDIÕQGD� UDKDWOÕNOD� SD]DUODQDELOPHNWHGLU�
1LWHNLP�(WL�+ROGLQJ�$�ù����UHWLPLQLQ�DQFDN������JLEL�N�o�N�ELU�E|O�P�Q�
ülke içerisinde satmakta, geriye kalan üretimin büyük bir bölümünü
G�Q\DQÕQ� oHúLWOL� E|OJHOHULQGH� SD]DUODPDNWDGÕU�� $QFDN�� ����� VD\ÕOÕ
.DQXQ
XQ� X\JXODQPDVÕ� EDNÕPÕQGDQ�� LOJLOL� FR÷UDIL� SD]DU� 7�UNL\H
&XPKXUL\HWL�VÕQÕUODUÕ�RODUDN�NDEXO�HGLOPLúWLU�
���<DSÕODQ�7HVSLWOHU�YH�+XNXNL�'H÷HUOHQGLUPH
�����%RU�7X]ODUÕ�.RQXVXQGDNø�<DVDO�'�]HQOHPH

%RU� PDGHQOHULQLQ� DUDQPDVÕ� YH� LúOHWLOPHVL� LOH� LOJLOL� RODUDN�� ����
VD\ÕOÕ� ³'HYOHWoH� øúOHWLOHFHN� 0DGHQOHU� +DNNÕQGD� .DQXQ´OD�� NDPX
NXUXOXúODUÕQD� GHYUHGLOHQ� PDGHQ� KDNODUÕQÕ� \HQLGHQ� G�]HQOH\HQ
�����������WDULKOL�YH������VD\ÕOÕ�³%RU�7X]ODUÕ��7URQD�YH�$VIDOWLW�0DGHQOHUL
LOH� 1�NOHHU� (QHUML� +DPPDGGHOHULQLQ� øúOHWLOPHVL�� /LQ\LW� YH� 'HPLU
6DKDODUÕQÕQ� %D]ÕODUÕQÕQ� øDGHVLQL� '�]HQOH\HQ� .DQXQ´� NDEXO� HGLOPLúWLU�
����� VD\ÕOÕ� .DQXQ
OD� ERU� WX]ODUÕ� LOH� LOJLOL� |]HO� ELU� G�]HQOHPH� \DSÕOPÕúWÕU�
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Söz konusu Kanun’un 2 nci maddesinde, ³%RU� WX]ODUÕ�� XUDQ\XP� YH
WRU\XP� PDGHQOHULQLQ� DUDQPDVÕ� YH� LúOHWLOPHVL� 'HYOHW� HOL\OH� \DSÕOÕU�� %X
PDGHQOHU� LoLQ� ����� VD\ÕOÕ� 0DGHQ� .DQXQX� JHUH÷LQFH� JHUoHN� YH� |]HO
KXNXN� W�]HO� NLúLOHULQH� YHULOPLú� RODQ� UXKVDWODU� LSWDO� HGLOPLúWLU�´ hükmü yer
DOPÕúWÕU�

'DKD� VRQUD�� ��������� WDULKLQGH� NDEXO� HGLOHQ� ����� VD\ÕOÕ� 0DGHQ
Kanunu’nun 49 uncu maddesinde, ³�����VD\ÕOÕ�.DQXQ�K�N�POHUL�VDNOÕGÕU�
$QFDN�� EX� .DQXQXQ� \�U�UO�N� WDULKLQGHQ� VRQUD� EXOXQDFDN� ERU�� WURQD� YH
DVIDOWLW� PDGHQOHULQLQ� DUDQPDVÕ� YH� LúOHWLOPHVL� EX� .DQXQ� K�N�POHULQH
WDELGLU�� %XQODUÕQ� LKUDFÕQD� DLW� XVXO� YH� HVDVODU� %DNDQODU� .XUXOXQFD� WHVELW
HGLOLU�´� K�NP�� \HU� DOPÕúWÕU�� ����� VD\ÕOÕ� .DQXQ
XQ� ��� XQFX� PDGGHVL
4.6.1985 tarihinden sonra bulunacak bor madenlerini yeniden özel
LúOHWPH� NRQXVX� \DSPÕúWÕU�� $QFDN�� ERU� �U�QOHULQLQ� LKUDFDWÕ� NRQXVXQGD
VÕQÕUODPD� JHWLUHUHN�� LKUDFDWÕQ� XVXO� YH� HVDVODUÕ� NRQXVXQGDNL� \HWNL\L
%DNDQODU�.XUXOX
QD�YHUPLúWLU�

�����VD\ÕOÕ� .DQXQ�'HYOHW¶H� �GROD\ÕVÕ\OD�(WL�+ROGLQJ�$�ù�¶\H��� ERU
PDGHQOHULQLQ� DUDQPDVÕ� YH� LúOHWLOPHVL� LOH� LOJLOL� ELU� WHNHO� KDNNÕ� YHUPLúWLU�
����� VD\ÕOÕ� 0DGHQ� .DQXQX�� ��������� WDULKLQGHQ� VRQUD� EXOXQDFDN� ERU
PDGHQOHULQLQ� |]HO� LúOHWPH\H� NRQX� RODELOHFH÷LQL� EHOLUWPLú�� ³����� VD\ÕOÕ
.DQXQ� K�N�POHUL� VDNOÕGÕU��� ifadesiyle de 4.6.1985 tarihinden önce
EXOXQDQ� ERU� PDGHQOHULQLQ� DUDQPDVÕ� YH� LúOHWLOPHVL� KDNNÕQÕQ� 'HYOHW
H
�GROD\ÕVÕ\OD�(WL�+ROGLQJ�$�ù�
\H��DLW�ROGX÷XQX� LIDGH�HWPLúWLU��6|]�NRQXVX
WDULKWHQ� VRQUD� |]HO� LúOHWPH\H� NRQX� RODELOHFHN� \HQL� ERU� \DWDNODUÕ
EXOXQDPDPÕúWÕU�� %X� QHGHQOH�� �ONHPL]GHNL� KDOLKD]ÕUGD� PHYFXW� RODQ� ERU
\DWDNODUÕQÕQ�LúOHWLOPHVL�KDNNÕ������VD\ÕOÕ�.DQXQ�JHUH÷L�(WL�+ROGLQJ�$�ù�
\H
DLW�EXOXQPDNWDGÕU�

����� VD\ÕOÕ� .DQXQ
XQ� �� QFL� PDGGHVLQGHNL� �LúOHWPH�� NDYUDPÕQÕQ
\RUXPX� YH� VÕQÕUODUÕQÕQ� QH� ROPDVÕ� JHUHNWL÷L� WDUWÕúPDODUD� \RO� DoPÕúWÕU�� %X
QHGHQOH� (WL� +ROGLQJ� $�ù��� ERU� PDGHQOHULQLQ� GHYOHW� HOL\OH� LúOHWLOPHVLQLQ
VÕQÕUODUÕQÕQ� EHOLUOHQPHVL� YH� ����� VD\ÕOÕ� .DQXQ
XQ� DoÕNOÕ÷D
NDYXúWXUXODELOPHVL� DPDFÕ\OD� ����������� WDULKLQGH� 7�&�� 'DQÕúWD\� %LULQFL
'DLUHVL
QGHQ� LVWLúDUL� J|U�ú� WDOHS� HWPLúWLU�� 'DQÕúWD\� %LULQFL� 'DLUHVLQLQ
�����������WDULK����������(VDV�YH���������.DUDU�QR�
OX�NDUDUÕQÕQ�VRQXo
E|O�P��D\QHQ�úX�úHNLOGHGLU���6RQXo�RODUDN��DoÕNODQDQ�QHGHQOHUOH�����
VD\ÕOÕ�<DVD
QÕQ�GH÷LúLN���QFL�PDGGHVL�X\DUÕQFD�ERU�WX]ODUÕQÕQ�DUDQPDVÕ�YH
LúOHWLOPHVLQLQ� 'HYOHW� HOL\OH� \DSÕOPDVÕ� ]RUXQOXOX÷XQXQ�� EX� PDGHQLQ
]HQJLQOHúWLULOPHVLQL��UDILQDV\RQXQX�YH�SD]DUODPDVÕQÕ�GD�NDSVDGÕ÷Õ��DQFDN
(WL� +ROGLQJ� $�ù�� WDUDIÕQGDQ� KDP� ERU� YH� LúOHQHELOGL÷L� |Oo�GH� UDILQH� ERU
RODUDN�\XUW�GÕúÕQD�LKUDo�HGLOHUHN�VDWÕODQ�ERU�WX]ODUÕQÕQ��D\QÕ�ELoLPGH�KDP
ERU� YH� UDILQH� ERU� RODUDN� \XUW� LoLQGH� LVWH\HQ� 7�UN� YDWDQGDúÕ� NLúL� YH
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ILUPDODUD�GD�VDWÕODELOHFH÷L��7�UN�YDWDQGDúÕ�NLúL�YH\D�ILUPDQÕQ�VDWÕQ�DOGÕ÷Õ
ERUX� hONH� LoLQGH� NXUDFD÷Õ� WHVLVOHUGH� LúOH\LS� HOGH� HGHFH÷L� �U�QOHUL� \XUW
LoLQGH� YH\D� \XUW� GÕúÕQGD� VDWDELOPHVLQGH� KXNXNL� ELU� HQJHO� EXOXQPDGÕ÷Õ
VRQXFXQD� XODúÕODUDN� GRV\DQÕQ� 'DQÕúWD\� %DúNDQOÕ÷ÕQD� VXQXOPDVÕQD
�����������J�Q�QGH�R\ELUOL÷L\OH�NDUDU�YHULOGL��

'DQÕúWD\�.DUDUÕ
QGD� LNL� QRNWD� GLNNDWL� oHNPHNWHGLU�� %LULQFLVL� ����
VD\ÕOÕ�.DQXQ
XQ���QFL�PDGHVLQGH�JHoHQ��LúOHWPH��NDYUDPÕQÕQ�\RUXPXGXU�
%X� NRQXGDNL� 'DQÕúWD\� \RUXPX� GXUDNVDPD\D� \HU� YHUPH\HFHN� úHNLOGH
DoÕNWÕU�� %XQD� J|UH�� �LúOHWPH�� NDYUDPÕ� ERU� PDGHQLQLQ� WRSUDNWDQ
oÕNDUÕOPDVÕ�� NRQVDQWUH� YH� UDILQH� HGLOPHVL�� EXQGDQ� KHU� W�UO�� Xo� �U�Q
�UHWLPL�YH�EX��U�QOHULQ�SD]DUODQPDVÕQÕ�GD�NDSVDPDNWDGÕU�

'DQÕúWD\�.DUDUÕ
QGD�GLNNDWL�oHNHQ� LNLQFL�QRNWD�� �LúOHWPH��NDYUDPÕ
konusundaki bu yorumla birlikte, ham ve rafine bor ürünlerinin yurt içinde
WDOHS�HGHQ�WHúHEE�VOHUH�VDWÕOPDVÕQÕQ�|Q�QGH�ELU�HQJHOLQ�EXOXQPDGÕ÷ÕQÕQ
ifade edilmesidir.

���� (WL�+ROGLQJ�$�ù�
QLQ�+DNLP�'XUXPXQX�.|W�\H�.XOODQGÕ÷Õ
øGGLDVÕQÕQ�'H÷HUOHQGLULOPHVL

&H\WDú� 0DGHQFLOLN� 7HNVWLO� 6DQD\L� YH� 7LFDUHW� $�ù�
\H� DLW� úLND\HW
EDúYXUXVXQGD��|÷�W�OP�ú�NROHPDQLW��UHWPHN�DPDFÕ\OD�\ÕOGD���������WRQ
konsantre kolemanit cevheri taleplerinin Türkiye'deki tek bor üreticisi olan
(WL� +ROGLQJ� $�ù�� WDUDIÕQGDQ� NDUúÕODQPDGÕ÷Õ�� EX� úHNLOGH� (WL� +ROGLQJ
$�ù�
QLQ� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ
XQ� �� QFÕ
PDGGHVLQLQ� �D�� YH� �E�� EHQWOHUL� NDSVDPÕQGD� KDNLP� GXUXPXQX� N|W�\H
NXOODQGÕ÷Õ� LIDGH� HGLOPHNWHGLU�� %XQD� J|UH�� (WL� +ROGLQJ� $�ù�
QLQ� KDNLP
GXUXPXQX�N|W�\H�NXOODQGÕ÷Õ�LGGLDVÕQÕQ�GH÷HUOHQGLULOPHVL����QFÕ�PDGGHQLQ
V|]�NRQXVX��D��YH��E��EHQWOHUL�NDSVDPÕQGD�D\UÕ�D\UÕ�\DSÕOPDOÕGÕU�
������ +DNLP�'XUXPXQ�.|W�\H�.XOODQÕOPDVÕQÕQ���QFÕ�0DGGHQLQ��D�
%HQGL�.DSVDPÕQGD�'H÷HUOHQGLULOPHVL

����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ
XQ� �� QFÕ
maddesinin (a) bendinde yer alan, �7LFDUL� IDDOL\HW� DODQÕQD� EDúND� ELU
WHúHEE�V�Q�JLUPHVLQH�GR÷UXGDQ� YH\D�GROD\OÕ� RODUDN� HQJHO� ROXQPDVÕ� \D
GD� UDNLSOHULQ� SL\DVDGDNL� IDDOL\HWOHULQLQ� ]RUODúWÕUÕOPDVÕQÕ� DPDoOD\DQ
H\OHPOHU�����KDNLP�GXUXPXQ� N|W�\H� NXOODQÕOPD� úHNLOOHULQGHQ� ELULVL� RODUDN
VD\ÕOPDNWDGÕU��&H\WDú�KHQ�]�ERU�SL\DVDVÕQGD� IDDOL\HW� J|VWHUPHGL÷LQGHQ
(WL�+ROGLQJ�$�ù�
QLQ� UDNLEL�GH÷LOGLU��+DNLP�GXUXPXQ�N|W�\H�NXOODQÕOPDVÕ�
PDO� YHUPH\L� UHGGHWPHN� VXUHWL\OH� IDDOL\HW� DODQÕQD� EDúND� ELU� WHúHEE�V�Q
JLUPHVLQH� HQJHO� ROPDN� úHNOLQGH� RODELOLU�� %X� EDNÕPGDQ�� UHNDEHW
KXNXNXQGD�KDNLP�GXUXPGDNL�ELU�WHúHEE�V�Q�PDO�YHUPH\L�UHGGHWPHVLQLQ
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KDQJL� GXUXPODUGD� KDNLP� GXUXPXQ� N|W�\H� NXOODQÕOPDVÕ� DQODPÕQD
JHOGL÷LQLQ�LQFHOHQPHVL�JHUHNPHNWHGLU�

6HUEHVW� SL\DVD� HNRQRPLVL�� WHúHEE�VOHULQ� |]J�UFH� NDUDU� DOPDODUÕ
WHPHOLQH� GD\DQPDNWDGÕU�� %X� QHGHQOH� VHUEHVW� SL\DVD� HNRQRPLVLQGH
WHúHEE�VOHU�� LVWHGLNOHUL� DOÕFÕODUD� �U�Q� VDWDELOHFHNOHUL� JLEL� LVWHPHGLNOHUL
DOÕFÕODUD��U�Q�VDWPD\DELOLUOHU��'L÷HU�ELU�DQODWÕPOD�WHúHEE�VOHULQ�KHU�DOÕFÕ\D
PDO� YH\D� KL]PHW� VDWPD� ]RUXQOXOX÷X� EXOXQPDPDNWDGÕU�� %XQD� NDUúÕOÕN
SD]DUODUÕQ� P�PN�Q� ROGX÷XQFD� UHNDEHWoL� ELU� \DSÕ\D� NDYXúWXUXOPDVÕ� YH
ED]Õ� N|W�\H� NXOODQPD� KDOOHULQLQ� HQJHOOHQPHVL� DPDFÕ\OD� EX� LONHQLQ
LVWLVQDODUÕ�RODELOPHNWHGLU�

5HNDEHW� KXNXNXQGD�� ELU� WHúHEE�V�� EHOOL� P�úWHUL� YH\D� P�úWHUL
JUXSODUÕQD� PDO� VDWPD\D� PHFEXU� NÕOPDQÕQ� oRN� VÕNÕ� YH� VÕQÕUOÕ� NRúXOODUÕ
EXOXQPDNWDGÕU�� gQFHOLNOH� PDO� VDWPD\D� ]RUODQDQ� WHúHEE�V� KDNLP
GXUXPGD� EXOXQPDOÕGÕU�� $OWHUQDWLI� WHPLQ� ND\QDNODUÕ� RODFD÷ÕQGDQ�� KDNLP
GXUXPGD�EXOXQPD\DQ�ELU�WHúHEE�VH�VDWÕú�\DSPD�]RUXQOXOX÷X�JHWLULOPHVL
DQODPVÕ]�RODFDNWÕU�

5HNDEHW� KXNXNX� X\JXODPDODUÕQGD�� KDNLP� GXUXPGD� RODQ� ELU
WHúHEE�VH� DQFDN� LNL� GXUXPGD� VDWÕú� \DSPD� ]RUXQOXOX÷X
JHWLULOHELOPHNWHGLU��%XQODUGDQ�ELULQFLVL��KDNLP�GXUXPGD�RODQ�WHúHEE�VWHQ
PDO� WDOHELQGH�EXOXQDQ�P�úWHULQLQ��KDNLP�GXUXPGDNL� WHúHEE�V�Q�V�UHNOL
DOÕFÕVÕ�GXUXPXQGD�EXOXQPDVÕGÕU�

6DWÕú� \DSPD\Õ� ]RUXQOX� KDOH� JHWLUHQ� LNLQFL� GXUXP� LVH�� ELU
WHúHEE�V�Q�EHOOL�ELU�IDDOL\HWWH�EXOXQDELOPHVLQLQ�]RUXQOX�XQVXUX�RODQ�WHPHO
ND\QDN� IDDOL\HWLQH�KDNLP�GXUXPGDNL�ELU� WHúHEE�V�Q�VDKLS�EXOXQPDVÕ\OD
ilgilidir. Zorunlu unsur, bir faaliyette bulunabilmek için mutlaka
\DUDUODQÕOPDVÕ� JHUHNHQ� YH� KDNLP� GXUXPGD� EXOXQDQ� WHúHEE�V� GÕúÕQGD�
V|]�NRQXVX�ND\QDN� IDDOL\HWLQ�EDúND�ELU�DOWHUQDWLILQLQ�EXOXQPDPDVÕ� YH\D
HNRQRPLN� YH� UDV\RQHO� RODUDN� \HQL� ELU� DOWHUQDWLI� ND\QD÷ÕQ
ROXúWXUXODPDPDVÕ� DQODPÕQD� JHOPHNWHGLU�� %X� úHNLOGH� ELU� WHPHO� ND\QDN
IDDOL\HWLQH� VDKLS� RODQ� ELU� WHúHEE�V�� LPNDQODUÕ� QLVSHWLQGH� YH� PDNXO
úDUWODUOD�KHU�LVWH\HQH�EX�PDO�YH\D�KL]PHWL�VDWPDN�]RUXQGDGÕU�

%X� DoÕNODPDODU� ÕúÕ÷ÕQGD� EDNÕOGÕ÷ÕQGD�� &H\WDú
ÕQ� (WL� +ROGLQJ
$�ù�
QLQ� GHYDPOÕ� P�úWHULVL� ROPDGÕ÷Õ�� SD]DUD� \HQL� JLUPHN� LVWH\HQ� ELU
WHúHEE�V�ROGX÷X�DQODúÕOPDNWDGÕU��2�KDOGH�UHNDEHW�KXNXNX�DoÕVÕQGDQ��(WL
+ROGLQJ� $�ù�
\H�� &H\WDú
D� NRQVDQWUH� NROHPDQLW� FHYKHUL� VDWPD
]RUXQOXOX÷X� JHWLULOPHVL�� DQFDN� &H\WDú
ÕQ� |÷�W�OP�ú� NROHPDQLW� �UHWPH
IDDOL\HWLQGH� (WL� +ROGLQJ� $�ù�
GHQ� NRQVDQWUH� NROHPDQLW� FHYKHUL� VDWÕQ
DOPDVÕQÕQ�WHPHO�ND\QDN�IDDOL\HWL�RODUDN�]RUXQOX�XQVXU�ROPDVÕ�GXUXPXQGD
söz konusu olabilecektir.
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&H\WDú� EDNÕPÕQGDQ� (WL� +ROGLQJ� $�ù�� GÕúÕQGD� EDúND� ELU
WHúHEE�VWHQ�NRQVDQWUH�NROHPDQLW�DOPD�LPNDQÕ�EXOXQPDPDNWDGÕU��$QFDN�
WHPHO�ND\QDN� IDDOL\HWL� LOH� V|]�NRQXVX� IDDOL\HWWHQ�\DUDUODQDUDN�EDúND�ELU
IDDOL\HWWH�EXOXQPD��LNL�IDUNOÕ�SD]DUGD�V|]�NRQXVX�RODELOLU��ù|\OH�NL�� WHPHO
ND\QDN� IDDOL\HWLQH� VDKLS� RODQ� KDNLP� GXUXPGDNL� ELU� WHúHEE�VOH�� D\QÕ
SD]DUGD� D\QÕ� YH\D� EHQ]HU� ELU� IDDOL\HWWH� EXOXQPDN� YH\D� WHPHO� ND\QDN
IDDOL\HWL� QLWHOL÷LQGHNL� PDO� YH\D� KL]PHWLQ� ELU� NÕVPÕQÕ� �UHWPHN� LVWH\HQ� ELU
WHúHEE�V�Q�EX�WDOHEL��GR÷UXGDQ�WHPHO�ND\QDN�IDDOL\HWLQLQ��UHWLPL�LOH�LOJLOL
RODFD÷ÕQGDQ�]RUXQOX�XQVXU�ROPD\DFDNWÕU�

(WL� +ROGLQJ� $�ù�� ERU� FHYKHUOHULQLQ� WRSUDNWDQ� oÕNDUÕOPDVÕ�
konsantre ve rafine edilmesi, bunlardan uç ürün üretilmesi ve elde edilen
�U�QOHULQ� SD]DUODQPDVÕ� NRQXVXQGD� ����� VD\ÕOÕ� .DQXQ� JHUH÷L� WHNHO
GXUXPXQGDGÕU�� øOJLOL� �U�Q� SD]DUÕ� ERU� �U�QOHULGLU� �%X� WDQÕP� NRQVDQWUH�
|÷�W�OP�ú�YD\D�UDILQH�ROVXQ�QLKDL��U�QH�NDGDU���U�Q�ERU�QLWHOL÷L� WDúÕGÕ÷Õ
V�UHFH�� W�P� DúDPDODUÕ� NDSVDPDNWDGÕU��� &H\WDú
ÕQ� �UHWLPLQL� \DSPDN
LVWHGL÷L� |÷�W�OP�ú� NROHPDQLW� LOJLOL� �U�Q� SD]DUÕQGD� \HU� DOPDNWDGÕU�� %X
QHGHQOH�� EDúND� ELU� IDDOL\HWWH� EXOXQPDN� LoLQ� WHPHO� ND\QDN� IDDOL\HWLQGHQ
\DUDUODQPD�WDOHEL�GH÷LO��WHPHO�ND\QDN�IDDOL\HWLQLQ�NHQGLVLQL��UHWPH�WDOHEL
V|]�NRQXVXGXU��%RU��U�QOHUL��DQFDN��UHWLPOHULQGH�ERU�NXOODQÕODQ�YH�ELUHU
nihai ürün olan deterjan, cam, seramik gibi ürünlerinin üretimi için temel
ND\QDN�RODUDN�]RUXQOX�ELU�XQVXU�VD\ÕODELOLU�

<XNDUÕGD�DoÕNODQDQ�JHUHNoHOHUOH�(WL�+ROGLQJ�$�ù�
QLQ�� |÷�W�OP�ú
NROHPDQLW� �UHWPHN� DPDFÕ\OD� &H\WDú
ÕQ� NRQVDQWUH� NROHPDQLW� FHYKHUL
WDOHELQL� UHGGHWPHVL�� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD
.DQXQ
XQ� �� QFÕ� PDGGHVLQLQ� �D�� EHQGL� oHUoHYHVLQGH� KDNLP� GXUXPXQ
N|W�\H�NXOODQÕOPDVÕ�ILLOLQL�ROXúWXUPDPDNWDGÕU�
������ +DNLP�'XUXPXQ�.|W�\H�.XOODQÕOPDVÕQÕQ���QFÕ�0DGGHQLQ

�E��%HQGL�.DSVDPÕQGD�'H÷HUOHQGLULOPHVL
����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ
XQ� �� QFÕ

PDGGHVLQLQ��E��EHQGLQGH��KDNLP�GXUXPXQ�N|W�\H�NXOODQÕOPD�KDOOHULQGHQ�
�(úLW�GXUXPGDNL�DOÕFÕODUD�D\QÕ�HúLW�KDN��\�N�PO�O�N�YH�HGLPOHU� LoLQ� IDUNOÕ
úDUWODU�LOHUL�V�UHUHN��GR÷UXGDQ�YH\D�GROD\OÕ�RODUDN�D\UÕPFÕOÕN�\DSÕOPDVÕ����
K�NP�� G�]HQOHQPLúWLU�� %X� EHQGH� J|UH�� KDNLP� GXUXPGD� EXOXQDQ� ELU
WHúHEE�V�Q� D\UÕPFÕOÕN� \DSPDN� VXUHWL\OH� KDNLP� GXUXPXQX� N|W�\H
NXOODQPD�ILLOLQL�JHUoHNOHúWLUPHVL�LoLQ��D\QÕ�YH�HúLW�GXUXPGDNL�DOÕFÕODUD�IDUNOÕ
GDYUDQPDVÕ�JHUHNPHNWHGLU�

%XUDGD� DOÕFÕ�� |]HOOLNOH� GH� D\QÕ� YH� HúLW� GXUXPGDNL� DOÕFÕ� NDYUDPÕ
|QHP�WDúÕPDNWDGÕU��d�QN���KDNLP�GXUXPGD�EXOXQDQ�ELU�WHúHEE�V�Q�D\QÕ
YH� HúLW� GXUXPGD� EXOXQPD\DQ� DOÕFÕODUD� IDUNOÕ� GDYUDQPDVÕ� D\UÕPFÕOÕN
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VD\ÕOPD\DFDN�� GROD\ÕVÕ\OD� KDNLP� GXUXPXQ� N|W�\H� NXOODQÕOPDVÕ� V|]
NRQXVX�ROPD\DFDNWÕU�

&H\WDú
ÕQ� D\UÕPFÕ� X\JXODPD\Õ� V|]� NRQXVX� HWWL÷L� GXUXP�� \XUW� LoL
DOÕFÕODUOD� \XUW� GÕúÕ� DOÕFÕODU� DUDVÕQGDGÕU�� (WL� +ROGLQJ� $�ù��� \XUW� GÕúÕQGDNL
P�úWHULOHUH� UDILQH� YH� |÷�W�OP�ú� ERU� �U�Q�� �UHWPHN� DPDFÕ\OD� KDP� ERU
�U�Q�� VDWDUNHQ�� D\QÕ� QLWHOLNWHNL� \XUW� LoL� WDOHEL� NDUúÕODPDPDNWDGÕU�� (WL
+ROGLQJ� $�ù�� \XUW� LoLQGHNL� KLoELU� WHúHEE�VH� UDILQH� YH\D� |÷�W�OP�ú� ERU
�U�Q�� �UHWPHN� DPDFÕ\OD� KDP� ERU� �U�Q�� YHUPHGL÷LQGHQ� \XUW� LoLQGH
KHUKDQJL� ELU� D\UÕPFÕ� X\JXODPDGDQ� V|]� HWPHN� P�PN�Q� GH÷LOGLU�� )DUNOÕ
X\JXODPD� \XUW� LoL� YH� \XUW� GÕúÕ� SL\DVDODU� DUDVÕQGDGÕU�� %X� QHGHQOH�� \XUW
GÕúÕQGDNL� YH� \XUW� LoLQGHNL� DOÕFÕODUÕQ� HúLW� GXUXPGD� ROXS� ROPDGÕNODUÕ� |QHP
WDúÕPDNWDGÕU�

gQFHOLNOH� \XUW� GÕúÕ� SL\DVDODUOD� \XUW� LoL� SL\DVDODUGDNL� UHNDEHW
NRúXOODUÕQÕQ� ELUELULQGHQ� IDUNOÕ� ROGX÷X� LIDGH� HGLOPHOLGLU�� +DQJL� GXUXPGD
DOÕFÕODUÕQ� HúLW� VD\ÕODFD÷Õ� NRQXVXQGD�� úX� úHNLOGH� ELU� NÕVWDV� JHWLULOHELOLU�
%LUELULQL� LNDPH�HGHELOHQ�DOÕFÕODU�HúLW�GXUXPGD�NDEXO�HGLOPHOLGLU��$OÕFÕODUÕQ
ELUELULQL� LNDPH�HGHELOPHVL��DOÕFÕODUÕQ�KDNLP�GXUXPGD�EXOXQDQ� WHúHEE�VOH
LOLúNLOHULQGH� NDUúÕOÕNOÕ� RODUDN� \HU� GH÷LúWLUPHOHUL� GXUXPXQGD� ELU
X\JXQVX]OX÷XQ� RUWD\D� oÕNPDPDVÕ� DQODPÕQD� JHOPHNWHGLU�� $OÕFÕODUÕQ
ELUELULQL� LNDPH� HGHELOLUOL÷L� KDNLP� GXUXPGD� EXOXQDQ� WHúHEE�V� J|]�\OH
GH÷LO�� DOÕFÕODU� J|]�\OH� GH÷HUOHQGLULOPHOLGLU�� $NVL� ELU� G�ú�QFH� \DQOÕú
VRQXoODUD� J|W�UHELOLU�� %XQD� J|UH�� \XUW� GÕúÕQGDNL� DOÕFÕODUOD� \XUW� LoLQGHNL
DOÕFÕODUÕQ�ELUELULQLQ�\HULQH�NROD\OÕNOD�JHoHPH\HFH÷L�J|U�OPHNWHGLU�

%XQD�J|UH��\XUW�GÕúÕQGDNL�DOÕFÕODUOD�\XUW�LoLQGHNL�DOÕFÕODU�D\QÕ�YH�HúLW
GXUXPGD� ROPDGÕNODUÕQGDQ�� ����� VD\ÕOÕ� .DQXQ
XQ� �� QFÕ� PDGGHVLQLQ� �E�
EHQGL� DQODPÕQGD� ELU� D\UÕPFÕOÕN� V|]� NRQXVX� ROPD\ÕS�� EX� QHGHOH� KDNLP
GXUXPXQ�N|W�\H�NXOODQÕOPD�ILLOL�JHUoHNOHúPHPLúWLU�
-�� 6218d

<XNDUÕGDNL�DoÕNODPDODU�YH�GH÷HUOHQGLUPHOHU�ÕúÕ÷ÕQGD�
(WL�+ROGLQJ�$�ù�¶QLQ�������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD

.DQXQ¶XQ���QFÕ�PDGGHVLQLQ�
(a) EHQGLQGH�\HU�DODQ�WLFDUL�IDDOL\HW�DODQÕQD�EDúND�ELU�WHúHEE�V�Q

girmesine engel olmak,
(b) EHQGLQGH�\HU�DODQ�HúLW�GXUXPGDNL�DOÕFÕODU�DUDVÕQGD�D\ÕUÕPFÕOÕN

yapmak,

ILLOOHULQL� JHUoHNOHúWLUPHGL÷LQGHQ�� KDNLP� GXUXPXQ� N|W�\H� NXOODQÕOPDVÕQÕQ
V|]� NRQXVX� ROPDGÕ÷ÕQD�� EX� QHGHQOH� NRQX� LOH� LOJLOL� RODUDN� |QDUDúWÕUPD
\DSÕOPDVÕQD�YD\D�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN�ROPDGÕ÷ÕQD
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2<d2./8ö8�LOH�NDUDU�YHULOPLúWLU�

'RV\D� .RQXVX�� 'HQL]� .ÕODYX]OXN
$�ù�� �'HNDú�� YH� 0HG� 0DULQH
'HQL]FLOLN� 5|PRUNDM� YH� (VNRUW
+L]PHWOHUL� 7LFDUHW� /WG�� ùWL�� �0HG
0DULQH�¶QLQ� ����� VD\ÕOÕ� 5HNDEHWLQ
.RUXQPDVÕ� +DNNÕQGD� .DQXQ¶XQ� ��
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YH� ��� PDGGHOHULQL� LKODO� HWWLNOHULQH
LOLúNLQ�úLND\HW�

'RV\D�6D\ÕVÕ ��'����ù�.��������gQDUDúWÕUPD�
.DUDU�6D\ÕVÕ���������������
.DUDU�7DULKL ��28.11.2000

$�� 723/$17,<$�.$7,/$1�h<(/(5
%DúNDQ � 3URI��'U��0��7DPHU�0�IW�R÷OX
h\HOHU � 'U�� .HPDO� (52/�� 0HKPHW� =HNL� 8=81�� 6DGÕN� .87/8�

øVPHW� &$17h5.�� 1HMGHW� .$5$&(+(11(0�� 5�� 0�ILW� 621%$<�� 0XUDW
GENCER

%�� 5$3257g5/(5� ùHEQHP�.8/$.6,=2ö/8��0XUDW�$<%(5�
M.Okan ALPAY

&�� ùø.$<(7�('(1� - 0DULQ�5|PRUN|U�YH�.ÕODYX]OXN�$�ù�
0XPKDQH� &G�� (PHN� øú� +DQÕ� 1R���� .DW������

80030
.DUDN|\�øVWDQEXO

-9DSXU�'RQDWDQODUÕ�YH�$FHQWHOHUL�'HUQH÷L
Mumhane Cd. Emek�øú�+DQÕ�1R�������������
.DUDN|\�øVWDQEXO
7HPVLOFLVL��3URI��'U��$ULI�(6ø1
$NDUHWOHU�6ÕUDHYOHUL�6SRU�&G��1R���
%HúLNWDú�������øVWDQEXO

'�� +$..,1'$�g1$5$ù7,50$�<$3,/$1/$5
- 'HQL]�.ODYX]OXN�$�ù�
5ÕKWÕP� &G�� 1R������� 'HU\D� øú� 0HUNH]L� .DW��� � .DGÕN|\

������øVWDQEXO
- 0HG�0DULQ�'HQL]FLOLN�5|PRUNDM�YH�(VNRUW�+L]PHWOHUL�7LFDUHW�/WG��ùWL�
gPHU�$YQL�0DK��0ROOD�%D\ÕUÕ�6N��1R����.DW��������
)ÕQGÕNOÕ�øVWDQEXO

(�� '26<$�.21868��'HQL]�.ÕODYX]OXN�$�ù�� �'HNDú��YH�0HG�0DULQH
'HQL]FLOLN� 5|PRUNDM� YH� (VNRUW� +L]PHWOHUL� 7LFDUHW� /WG�� ùWL�� �0HG
0DULQH�¶QLQ������VD\ÕOÕ�5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ���
YH����PDGGHOHULQL�LKODO�HWWLNOHULQH�LOLúNLQ�úLND\HW�
)�� ø''ø$/$5,1�g=(7ø��ùLND\HW dilekçesinde;

��'HNDú�YH�0HG�0DULQH
LQ�ROXúWXUGX÷X�NRQVRUVL\XPXQ�NÕODYX]�NDSWDQOÕN
YH�U|PRUNDM�KL]PHWOHUL�SL\DVDODUÕQGD�SD]DUD�JLULú�HQJHOL�\DUDWPDN��KL]PHW
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VDWÕQ� DODQODU� DUDVÕQGD� D\UÕPFÕOÕN� \DSPDN� YH� DúÕUÕ� IL\DW� X\JXODPDN
\ROODUÕ\OD�KDNLP�GXUXPXQX�N|W�\H�NXOODQGÕ÷Õ�
��7�UNL\H�&XPKXUL\HWL�VÕQÕUODUÕQGD�VD\ÕODQ�KL]PHWOHUL�VXQDQ�WHúHEE�VOHULQ
X\XPOX�H\OHP�KDOLQGH�\�NVHN�IL\DW�X\JXODGÕNODUÕ�
�� 7�UNL\H� 'HQL]FLOLON� øúOHWPHOHUL� $�ù�� �7'ø�
QLQ� DGÕ� JHoHQ� NRQVRUVL\XPX
WHNHO� GXUXPXQD� JHWLUPH\L� WHPLQHQ� ø]PLW� .|UIH]L� FR÷UDIL� SD]DUÕQGDQ
oHNLOGL÷L�
�� 'HNDú
ÕQ� NXUXOXú� V|]OHúPHVLQLQ� ����� VD\ÕOÕ� Kanun’un 4. maddesine
D\NÕUÕ�ROGX÷X�
iddia edilmektedir.

*�� '26<$�(95(/(5ø�� .XUXP� ND\ÕWODUÕQD� ��������� WDULK� YH� ����� VD\Õ
LOH�JLUHQ�EDúYXUX��]HULQH�KD]ÕUODQDQ����������WDULK��'����ù�.�������VD\ÕOÕ
øON�øQFHOHPH�5DSRUX������������WDULKOL�.XUXO�WRSODQWÕVÕQGD�J|U�ú�OP�ú�YH
����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ¶XQ� ��� YH� ��
PDGGHOHULQLQ� LKODOLQH� LOLúNLQ� ELU� VRUXúWXUPD� DoÕOPDVÕQD� JHUHN� ROXS
ROPDGÕ÷ÕQÕQ�EHOLUOHQPHVL�DPDFÕ\OD��.DQXQ
XQ�������PDGGHVL�X\DUÕQFD����
�����������VD\Õ�LOH�|QDUDúWÕUPD�\DSÕOPDVÕQD�NDUDU�YHULOPLúWLU�

øOJLOL�NDUDU�X\DUÕQFD�G�]HQOHQHQ������������ WDULK��'����ù�.������
VD\ÕOÕ� gQDUDúWÕUPD� 5DSRUX� ����������� WDULK�� 5(.��������������� VD\ÕOÕ
%DúNDQOÕN� |QHUJHVL� LOH� ������ VD\ÕOÕ� .XUXO� WRSODQWÕVÕQGD� � J|U�ú�OHUHN
NDUDUD�ED÷ODQPÕúWÕU�
+�� 5$3257g5/(5ø1� *g5hùh�� �� <DSÕODQ� WHVSLWOHU� GR÷UXOWXVXQGD�
'HNDú
ÕQ������VD\ÕOÕ�.DQXQ
XQ����PDGGHVLQLQ�ELULQFL�IÕNUDVÕ�LOH�\DVDNODQDQ
�+DNLP�'XUXPXQ�.|W�\H�.XOODQÕOPDVÕ��H\OHPLQLQ�JHUoHNOHúWLULOPLú�ROGX÷X
\|Q�QGHNL� NXúNXQXQ� NXYYHWOHQGL÷L�� GROD\ÕVÕ\OD�� NRQXQXQ� DoÕODFDN� ELU
VRUXúWXUPD�GDKLOLQGH�LQFHOHQPHVLQLQ�\HULQGH�RODFD÷Õ�
�� 'HNDú�0HG� 0DULQH� NRQVRUVL\XPXQD� LOLúNLQ� WHVSLWOHU� QHGHQL\OH�� 0HG
0DULQH
LQ� GH�� NRQVRUVL\XP� WDUDIÕQGDQ� ����� VD\ÕOÕ� .DQXQ
XQ� ��
PDGGHVLQLQ� LKODO� HGLOLS� HGLOPHGL÷LQLQ� WHVSLWLQH� \|QHOLN� ROPDN� �]HUH
VRUXúWXUPD�NDSVDPÕQD�GDKLO�HGLOPHVLQLQ�\HULQGH�RODFD÷Õ�
�� 7'ø� YH� 'HYOHW� 'HPLU\ROODUÕ� *HQHO� 0�G�UO�÷�� �7&''�� JLEL� �ONHPL]GH
OLPDQ�KL]PHWL�YHUHQ�NDPX�NXUXOXúODUÕ�WDUDIÕQGDQ�X\JXODQDQ�VWDQGDUW�IL\DW
WDULIHOHULQLQ�� OLPDQ� KL]PHWOHUL� SD]DUÕQGD� \DUDWWÕ÷Õ� G�ú�Q�OHQ� UHNDEHWL
VÕQÕUOD\ÕFÕ� HWNLOHULQLQ� NDSVDPÕQÕQ� EHOLUOHQPHVL� YH� XODúÕODFDN� o|]�P
|QHULOHULQLQ� VDSWDQPDVÕQD� \|QHOLN� RODUDN� NRQXQXQ� EX� \|Q�Q�Q� GH
DoÕODFDN�VRUXúWXUPD�NDSVDPÕQD�GDKLO�HGLOPHVLQLQ�X\JXQ�RODFD÷Õ�
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��ùLND\HW�HGLOHQ�0HG�0DULQH�'HNDú�NRQVRUVL\XPX�GÕúÕQGD�� IDUNOÕ�FR÷UDIL
E|OJHOHUGH� NÕODYX]� NDSWDQ� YH� U|PRUNDM� KL]PHWL� VXQDQODUÕQ� SD]DU
SD\ODUÕQÕQ� LOJLOL� �U�Q� SD]DUÕQGDNL� UHNDEHW� NRúXOODUÕQÕ� ER]PD\D� \HWHFHN
NDGDU�\�NVHN�ROPDGÕ÷Õ�EXOJXVXQGDQ�KDUHNHWOH��EX�WHúHEE�VOHU�KDNNÕQGD
ELU�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ�
�� 7'ø
QLQ� ø]PLW� FR÷UDIL� SD]DUÕQGDQ� oHNLOPHVLQLQ�� DGÕ� JHoHQ� NXUXOXúXQ
ED÷ÕPVÕ]�RODUDN�DOGÕ÷Õ�HNRQRPLN�ELU�NDUDUÕQ�JHUH÷L�ROGX÷X��NRQXQXQ�����
VD\ÕOÕ�.DQXQ�oHUoHYHVLQGH�GH÷HUOHQGLULOPHVLQH�JHUHN�EXOXQPDGÕ÷Õ�
G�ú�Q�OPHNWHGLU�
,�� ø1&(/(0(�9(�'(ö(5/(1'ø50(
��� øOJLOL�3D]DU
hU�Q� 3D]DUÕ� Gemilere� sunulan� NÕODYX]� NDSWDQOÕN� �3LORWDM�� KL]PHWOHUL�
gemilere�sunulan�römorkaj hizmetleri, gemilere�sunulan�NÕODYX]�NDSWDQOÕN
�3LORWDM�� YH� U|PRUNDM� KL]PHWOHUL� GÕúÕQGD� NDODQ� OLPDQ� KL]PHWOHUL�� JHPL
DFHQWHOL÷L�LOH�GHQL]�\ROX\OD�\�N�YH�\ROFX�WDúÕPDFÕOÕ÷Õ�KL]PHWOHULQLQ�D\UÕ�D\UÕ
LOJLOL��U�Q�SD]DUODUÕQÕ�ROXúWXUGXNODUÕ�EHOLUOHQPLúWLU�
&R÷UDIL�3D]DU��*HPLQLQ�WDúÕGÕ÷Õ�\�N�Q�PLNWDUÕ�YH�QLWHOL÷LQH�J|UH�GH÷LúLNOLN
DU]�HGHELOPHNOH�ELUOLNWH��FR÷UDIL�RODUDN�ELUELULQH�X]DN�ROPD\DQ� OLPDQODUÕQ
GDKL�ELUELULQL�LNDPH�RODQDNODUÕQÕQ�VÕQÕUOÕ�ROPDVÕ�J|]|Q�QGH�WXWXODUDN�� LOJLOL
FR÷UDIL� SD]DUODU�� 7�UNL\H� &XPKXUL\HWL� VÕQÕUODUÕQGDNL� ER÷D]�� N|UIH]� YH
OLPDQODU�RODUDN�WHVSLW�HGLOPLúWLU�
��� <DSÕODQ�7HVSLWOHU�YH�+XNXNL�'H÷HUOHQGLUPH

ùLND\HW� GLOHNoHVLQGH�� 'HNDú� YH� 0HG� 0DULQH� NRQVRUVL\XPXQXQ
DúÕUÕ� IL\DW� X\JXODPDN� VXUHWL\OH�� ����� VD\ÕOÕ� .DQXQ
XQ� ���maddesini ihlal
HWWL÷L�LGGLD�HGLOPLúWLU�

$QFDN��|]HO�NXUXOXúODU�OLPDQ�KL]PHWOHULQH�NDUúÕOÕN��FUHW�WDULIHOHULQL�
.ÕODYX]OXN� YH� 5|PRUNDM� +L]PHWOHUL� 7HúNLODWODUÕ� +DNNÕQGD� <|QHWPHOLN
(NL
QGH� \HU� DODQ�� .ÕODYX]OXN�5|PRUNDM� 7HúNLODWÕ� ø]LQ� 7DDKK�WQDPHVL
QLQ
�øGDUL� YH� 0DOL� ùDUWODU�� EDúOÕNOÕ� ��� PDGGHVLQGH� |QJ|U�OHQ� úHNLOGH
EHOLUOHPHNWHGLUOHU��%X�QHGHQOH�NRQVRUVL\XPXQ�X\JXODGÕ÷Õ�IL\DWODUÕQ�GHYOHW
NXUXOXúODUÕQFD� X\JXODQDQ� WDULIHOHUL� DúPDVÕ� YH� PDOL\HW�� P�úWHUL� YH
UDNLSOHUGHQ�ED÷ÕPVÕ]�RODUDN�DúÕUÕ�IL\DW�EHOLUOHQPHVL�P�PN�Q�GH÷LOGLU�

ùLND\HW�GLOHNoHVLQGH��'HNDú�YH�0HG�0DULQH�GÕúÕQGD��IDUNOÕ�FR÷UDIL
SD]DUODUGD� D\QÕ� KL]PHWL� YHUHQ� GL÷HU� WHúHEE�VOHULQ� GH� X\XPOX� H\OHP
LoLQGH�D\QÕ�D]DPL�IL\DWODUÕ�X\JXODGÕ÷Õ��EX�GXUXPXQ������VD\ÕOÕ�.DQXQ
XQ
4. PDGGHVLQH�D\NÕUÕ�ROGX÷X�|QH�V�U�OPHNWHGLU�
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6|]�NRQXVX�LGGLD�oHUoHYHVLQGH�\DSÕODQ�LQFHOHPH�VRQXFXQGD��LOJLOL
KL]PHWL�VXQPDNWD�RODQ���NDPX�NXUXOXúX�YH����|]HO� WHúHEE�V�Q�|QHPOL
bölümünün, sadece kendi tesislerine gelen ve bu tesislerden yüklenen
HPWLD\Õ�QDNOHGHQ�JHPLOHUH�KL]PHW�YHUGL÷L�DQODúÕOPÕúWÕU��ho�QF�� WDUDIODUD
KL]PHW�VXQPDNWD�RODQ�OLPDQ�LúOHWPHOHULQLQ�SD]DU�SD\ODUÕQÕQ�N�o�N�ROPDVÕ
QHGHQL\OH�� EX� WHúHEE�VOHULQ� H\OHPOHULQLQ� LOJLOL� �U�Q� SD]DUÕQGDNL� UHNDEHW
NRúXOODUÕQÕ�HWNLOHPHNWHQ�X]DN�RODFD÷Õ�J|]|Q�QH�DOÕQGÕ÷ÕQGD�������VD\ÕOÕ
Kanun'un 4. PDGGHVLQL� LKODO� HGHQ� IL\DWODQGÕUPDODUD� LOLúNLQ� LGGLDODUÕQ
JHUoH÷L�\DQVÕWPDGÕ÷Õ�DQODúÕOPÕúWÕU�

ùLND\HWoLOHU�� 7�UN� YH� \DEDQFÕ� ED\UDNOÕ� JHPLOHUH� NÕODYX]OXN
KL]PHWOHUL� YHUHQ�����RUWDNOÕ�'HNDú
D� LOLúNLQ�RODUDN�� �«�úLUNHWL� R� ]DPDQD
NDGDU� 7'ø
QGH� oDOÕúPDNWD� RODQ� NDSWDQODUÕQ� NXUGX÷XQX�� DQFDN� \DVDO
düzenlemeye göre kendileri yönetim kurulunda görülemeyecekleri için
HúOHUL� YH\D� \DNÕQODUÕQÕ� ELUHU� SD\OD� RUWDN� J|VWHUHUHN� \|QHWLP� NXUXOXQD
DOGÕNODUÕQÕ��EX�QHGHQOH�NHQGLOHULQLQ��
DU�SD\D��HúOHULQLQ��
HU�SD\D��NHQGLVL
\D� GD� HúL� \|QHWLP� NXUXOXQGD� \HU� DOPD\DQODUÕQ� ��
DU� SD\D� VDKLS
ROGXNODUÕQÕ�� EX� GXUXPXQ� ELU� �K�OOH�GHQ� �.DQXQ� K�N�POHULQLQ� \DVDODUD
X\JXQ� DQFDN� ILLOL� JHUoH÷H� X\JXQ� ROPD\DQ� \ROGDQ� DúÕOPDVÕ�� LEDUHW
ROGX÷XQX�� |QH� V�UPHNWHGLUOHU�� ùLUNHW� \DSÕVÕQÕQ� EHOLUWLOHQ� úHNLOGH� ROGX÷X
DQODúÕOPÕúWÕU��$\UÕFD��'HNDú�$QD�6|]OHúPHVL
QLQ����maddesi, ortaklardan
ELULQLQ� KLVVH� VHQHWOHULQL� VDWPDN� LVWHPHVL� KDOLQGH� GL÷HU� RUWDNODUD� U�oKDQ
KDNNÕ�WDQÕPDNWDGÕU�

3URIHV\RQHO� NÕODYX]� NDSWDQODUÕQ� WLFDUL� ELU� \DSÕODQPD� \ROXQD
JLWPHOHUL� UHNDEHW�PHY]XDWÕPÕ]D�|UQHN� WHúNLO� HGHQ�$YUXSD�%LUOL÷L� �ONHOHUL
YH� EDúND� �ONHOHUGH� GH� UDVWODQDQ� ELU� ROJXGXU�� %XQD� NDUúÕOÕN�� GHQL]FLOL÷LQ
|QHPOL� ELU� VHNW|U� ROGX÷X� �ONHOHUGH� EX� \DSÕODQPD\D� \HUHO� LGDUHOHULQ� GH
NDWÕOGÕ÷Õ�DQODúÕOPDNWDGÕU��'HQL]�NÕODYX]OXN�úLUNHWOHULQGH�\HUHO�LGDUHOHULQ�GH
HWNLOHULQLQ� ROPDVÕ�� OLPDQ� LúOHWPHOHULQLQ� KDWWD� OLPDQ� NHQWOHULQLQ� ELUELUL� LOH
ROGXNoD� \R÷XQ� ELU� UHNDEHW� LoHULVLQGH� EXOXQGX÷X� �ONHOHUGH� DU]X� HGLOHQ
UHNDEHW�NRúXOODUÕQÕQ�NXUXOPDVÕQÕ�VD÷ODPDNWDGÕU��hONHPL]GH�LVH��EX�\|QGH
ELU� \DSÕODQPDQÕQ� LGDUHFH� JHUoHNOHúWLULOPHPLú� ROPDVÕ� QHGHQL\OH�� 'HNDú
Õ
ROXúWXUDQ� JHUoHN� NLúLOHULQ� WLFDUL� PHQIDDWOHULQL� NRUXPD� |QFHOLNOL� ELU
\DSÕODQPD\D� JLWWLNOHUL�� EXQXQ� GD� PHYFXW� PHY]XDWD� D\NÕUÕ� ELU� \|Q�Q�Q
EXOXQPDGÕ÷Õ�VRQXFXQD�YDUÕOPÕúWÕU�

ùLND\HWoL�� 7'ø
QLQ� NÕODYX]� NDSWDQ� YH� U|PRUNDM� KL]PHWOHUL� YHUGL÷L
ø]PLW� .|UIH]L
QGHQ� oHNLOPHVLQL�� WDPDPHQ� 'HNDú�� 0HG�0DULQH
NRQVRUVL\XPXQXQ�WHNHOOHúPHVLQLQ�VD÷ODQPDVÕQD�\|QHOLN�ELU�H\OHP�RODUDN
GH÷HUOHQGLUPHNWH��EX�LGGLD\Õ�GR÷UXODPDN��]HUH��7'ø
QLQ�KDOHQ�oRN�GDKD
N�o�N�KDFLPOL� SD]DUODUGD� IDDOL\HWLQH� GHYDP�HWPHNWH� ROGX÷X�� HQ� \�NVHN
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WLFDUHW� KDFLPOL� FR÷UDIL� SD]DUGDQ� oHNLOPHVLQLQ� UDV\RQHO� ELU� JHUH÷L
RODPD\DFD÷Õ��J|U�ú�Q��|QH�V�UPHNWHGLU�

Bir WHúHEE�V�Q� IDDOL\HW� J|VWHUPHNWH� ROGX÷X� SD]DUÕ� UDNLELQH
WHUNHGHUHN� oHNLOPHVL� ����� VD\ÕOÕ� .DQXQ
XQ� ��� maddesi (b) bendi ile
\DVDNODQDQ� �KL]PHW� SL\DVDODUÕQÕQ� E|O�ú�OPHVL�� H\OHPLQL� oD÷UÕúWÕUPDNOD
EHUDEHU�� EX� H\OHP� NDUúÕOÕ÷ÕQGD� 7'ø
QLQ� EDúNDFD� KHUKDQJL� ELU� KL]PHW
SD]DUÕ� \D� GD� FR÷UDIL� SD]DUGDNL� SD\ÕQÕ� DUWWÕUPÕú� ROPDPDVÕ� EX� \|QGHNL
LGGLDODUÕ� DVÕOVÕ]� NÕOPDNWDGÕU�� %X� oHUoHYHGH�� 7'ø
QLQ� ����� \ÕOÕ� EDúÕQGD
\�U�UO�NWH� EXOXQDQ� \DVDO� G�]HQOHPH� oHUoHYHVLQGH�� NÕODYX]� NDSWDQ� YH
U|PRUNDM�KL]PHWOHULQLQ�ELUGHQ�ID]OD�WHúHEE�V�WDUDIÕQGDQ�VXQXOPDVÕQD�L]LQ
YHULOGL÷L�V|]�NRQXVX�FR÷UDIL�SD]DUGDNL�IDDOL\HWOHULQGHQ�oHNLOPLú�ROPDVÕQÕQ�
DQÕODQ� G|QHP� LoLQGH� RUWD\D� oÕNDQ� WLFDUL� NRúXOODUÕQ� ]RUODPDVÕQGDQ
ND\QDNODQGÕ÷Õ�DQODúÕOPDNWDGÕU�

ùLND\HW� GLOHNoHVLQGH�� 'HNDú� YH� EX� WHúHEE�V�Q� 0HG� 0DULQH� LOH
ROXúWXUGX÷X�NRQVRUVL\XP��JHUHNVLQLPLQGHQ�ID]OD�WHNQLN�HOHPDQ� LVWLKGDP
HGHUHN� YH� D\UÕFD� WHNQLN� SHUVRQHOLQH� �NÕODYX]� NDSWDQODU�� úLUNHWWHQ
D\UÕOPDODUÕ� KDOLQGH� D÷ÕU� ELU� PDGGL� WD]PLQDW� |GHPHOHULQL� JHUHNWLUHQ� ELU
V|]OHúPH�LP]DODWDUDN��VDGHFH�EHOLUOL�JHUoHN�NLúLOHUFH�LFUD�HGLOHELOHFHN�ELU
KL]PHWLQ� EDúND� NXUXOXúODUFD� VXQXOPDVÕQÕ� HQJHOOHPHN�� UDNLS
WHúHEE�VOHUGH�oDOÕúDQODUÕ�GDKD�\�NVHN��FUHWOHU�|QHUHUHN�LVWLKGDP�HWPHN�
EDúND�WHúHEE�VOHUGH�oDOÕúDELOHFHN�NDSWDQODUD�VWDM�\DSWÕUPD\DUDN�SD]DUD
\HQL�JLULú�ROPDVÕQÕ�HQJHOOHPHN�H\OHPOHUL�LOH�VXoODQPDNWDGÕU�

5DSRUW|UOHUFH�\DSÕODQ�\HULQGH�LQFHOHPHGH�WHVSLW�HGLOHQ��'HNDú�YH
NÕODYX]� NDSWDQODUÕ� DUDVÕQGD� \DSÕODQ� �LVWLKGDP� V|]OHúPHVL�QGH�� LGGLD
NRQXVX� úLUNHWWHQ� D\UÕODQ� WHNQLN� SHUVRQHO� WDUDIÕQGDQ� 'HNDú
D� WD]PLQDW
|GHQPHVLQH�LOLúNLQ�KHUKDQJL�ELU�K�NPH�UDVWODQÕOPDPÕúWÕU�

$\UÕFD�� .ÕODYX]OXN� YH�5|PRUNDM� +L]PHWOHUL� 7HúNLODWODUÕ� +DNNÕQGD
<|QHWPHOLN�X\DUÕQFD�KHU�ELU� NÕODYX]OXN�U|PRUNDM�E|OJHVLQGH�V|]� NRQXVX
KL]PHWL� YHUHQ� WHN� ELU� WHúHEE�V�Q� IDDOL\HW� J|VWHUHELOHFH÷L� GH� GLNNDWH
DOÕQGÕ÷ÕQGD�� EX� WHúHEE�V�Q� LVWLKGDP� HGHFH÷L� SHUVRQHO� VD\ÕVÕQÕ
EHOLUOHPHVLQLQ� KDNLP� GXUXPXQ� N|W�\H� NXOODQÕOPDVÕ� RODUDN
GH÷HUOHQGLULOHPH\HFH÷L�NDQDDWLQH�YDUÕOPÕúWÕU�

%XQODUÕQ� \DQÕVÕUD�� SD]DUD� JLULúL� HQJHOOHPH\H� \|QHOLN� IDDOL\HWOHUH
LOLúNLQ�GL÷HU�LGGLDODUÕ�GHVWHNOH\HQ�KLo�ELU�EXOJX\D�UDVWODQÕOPDPÕúWÕU�

gWH� \DQGDQ�� úLND\HW� GLOHNoHVLQGH� EHOLUWLOHQ�� V|]� NRQXVX
WHúHEE�VOHUFH� OLPDQ� LúOHWPHOHUL�� DUPDW|UOHU� YH\D� JHPL� DFHQWHOHUL
DUDVÕQGDNL� UHNDEHWL� ER]DFDN� úHNLOGH� IL\DW� D\UÕPFÕOÕ÷Õ� \DSÕOGÕ÷ÕQD� LOLúNLQ
LGGLD\Õ�NDQÕWOD\DFDN�KHU�KDQJL�ELU�WHVSLW�EXOXQPDPDNWDGÕU�
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ùLND\HW� GLOHNoHVLQGH�� DQÕODQ� NRQVRUVL\XPXQ�� IDDOL\HW� J|VWHUGL÷L
DFHQWHOLN� KL]PHWOHUL� SD]DUÕQGD�� ø]PLW� YH� øVNHQGHUXQ� /LPDQODUÕ
QGDNL
gemilere� sunulan� NÕODYX]� NDSWDQOÕN� �3LORWDM�� KL]PHWOHUL� YH� JHPLOHUH
sunulan� U|PRUNDM� KL]PHWOHUL� SD]DUODUÕQGDNL� hakim durumundan
\DUDUODQDUDN��UHNDEHWL�ER]PD\Õ�DPDoODGÕ÷Õ�LGGLD�HGLOHUHN��GLOHNoH�HNLQGH
E… 'HQL]FLOLN�YH�7LFDUHW�$�ù�� �(«�� LOH�0HG�0DULQH�YH�'HNDú�DUDVÕQGD
LP]DODQPÕú� ELU� SURWRNROH� \HU� YHULOPLúWLU�� $QÕlan protokolün XX.
PDGGHVLQGH�� �(«
ÕQ� DFHQWHOL÷LQL� \DSWÕ÷Õ� W�P� JHPLOHULQ� ø]PLW� /LPDQ
VÕQÕUODUÕ� GDKLOLQGH� YH� NDQXQODUÕQ� EX� ILUPDODUD� KDN� WDQÕGÕ÷Õ� WHVLVOHUGH
NÕODYX]� YH� U|PRUNDM� KL]PHWOHULQLQ� 0HG�0DULQH� YH� 'HNDú� ILUPDODUÕ
WDUDIÕQGDQ�\�U�W�OPHVLQL�NDEXO�HWWL÷L�QLQ�NDUDUD�ED÷ODQGÕ÷Õ�J|U�OPHNWHGLU�

<LQH� úLND\HW� GLOHNoHVLQGH� HN� RODUDN� VXQXODQ�� V|]� NRQXVX
WHúHEE�VOHU� WDUDIÕQGDQ� («
D� \D]ÕOPÕú� YH� �EDúND� FR÷UDIL� E|OJHOHUGH
NHQGLOHUL� LOH� oDOÕúPDPDODUÕ� KDOLQGH� EX� WXWXPXQ� ø]PLW� .|UIH]L
QGH� GH
NHQGLOHUL� LOH�oDOÕúPDN� LVWHPHGLNOHUL�úHNOLQGH�\RUXPODQDFD÷Õ��ELOGLULOPHNWH
RODQ�ELU�\D]Õ�\HU�DOPDNWDGÕU��$QFDN�� UDSRUW|UOHUFH�\DSÕODQ� LQFHOHPHOHUGH
EX� \|QGH� ELU� X\JXODPD� WHVSLW� HGLOHPHGL÷L� gibi  aksi yönde uygulama
EXOXQGX÷X�EHOLUOHQPLúWLU�

gWH� \DQGDQ�� ���������� WDULKLQGH� \�U�UO�÷H� JLUHQ� .ÕODYX]OXN� YH
5|PRUNDM� +L]PHWOHUL� 7HúNLODWODUÕ� +DNNÕQGD� <|QHWPHOLN her liman
E|OJHVLQGH� VDGHFH� ELU� NXUXOXú� \DKXW� NRQVRUVL\XP� WDUDIÕQGDQ� KL]PHW
VXQDELOPHVLQL� |QJ|UG�÷�QGHQ�� DQÕODQ� SURWRNROGH� JHWLULOHQ� VÕQÕUODPDQÕQ
ELU� \|QHWPHOLNOH� G�]HQOHQPLú� ROPDVÕ� QHGHQL\OH�� KDOHQ� ����� VD\ÕOÕ
.DQXQ
XQ�LKODOLQLQ�V|]�NRQXVX�ROPDGÕ÷Õ�DQODúÕOPÕúWÕU�
-�� 6218d

<XNDUÕGD�\HU�YHULOHQ�WHVSLW�YH�GH÷HUOHQGLUPHOHULQ�ÕúÕ÷ÕQGD�
��� 3D]DUD� JLULú� HQJHOL� ROXúWXUPDN� DPDFÕ\OD� 'HQL]� .ÕODYX]OXN� $�ù�
nin
\DVDO�]RUXQOXOXN�RODQ�VWDM�\DSPDVÕ�JHUHNHQ�NDSWDQODUD�VWDM�\DSWÕUPDPD
YH� JHUHNVLQLPLQGHQ� ID]OD� NÕODYX]� NDSWDQ� LVWLKGDP� HGHUHN� SRWDQVL\HO
UHNDEHWL� HQJHOOHPH� H\OHPOHULQGH� EXOXQPDN� VXUHWL\OH� ����� VD\ÕOÕ
5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ
XQ� ��� maddesi (a) bendini ihlal
HWWL÷L� \|Q�QGHNL� LGGLDODU� LOH� LOJLOL� RODUDN�ELU� VRUXúWXUPD�DoÕOPDVÕQD�JHUHN
EXOXQPDGÕ÷ÕQD�2<d2./8ö8�LOH�
���'HQL]�.ÕODYX]OXN�$�ù�� ile Med Marine Denizcilik Römorkaj ve Eskort
+L]PHWOHUL�7LFDUHW�/WG�ùWL�
QGHQ�ROXúDQ�NRQVRUVL\XP�WDUDIÕQGDQ��EHOLUOL�ELU
FR÷UDIL�SD]DUGD�HOGH�HGLOPLú� WLFDUL�DYDQWDMÕQ�ELU�EDúND�FR÷UDIL�SD]DUGDNL
UHNDEHWL� ER]DFDN� úHNLOGH� N|W�\H� NXOODQÕOPDVÕ� VXUHWL\OH� ����� VD\ÕOÕ
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kanun’un 6. PDGGHVL� �G�� EHQGLQLQ� LKODO� HGLOGL÷L� \|Q�QGHNL� LGGLD� LOH� LOJLOL
RODUDN�ELU�VRUXúWXUPD�DoÕOPDVÕQD�JHUHN�ROPDGÕ÷ÕQD�2<d2./8ö8�LOH�
���%DúWD�7'ø�YH�7&''�ROPDN��]HUH��ONHPL]GH�OLPDQ�KL]PHWL�YHUHQ�NDPX
NXUXOXúODUÕ� WDUDIÕQGDQ� X\JXODQDQ� VWDQGDUW� IL\DW� WDULIHOHULQLQ� OLPDQ
KL]PHWOHUL� SD]DUÕQGDNL� HWNLOHUL� EDNÕPÕQGDQ� ELU� VRUXúWXUPD� DoÕOPDVÕQD
JHUHN�EXOXQPDGÕ÷ÕQD�2<d2./8ö8�LOH�
���ùikayet edilen Med Marine Denizcilik Römorkaj ve Eskort Hizmetleri
7LFDUHW�/WG�ùWL��'HQL]�.ÕODYX]OXN�$�ù��NRQVRUVL\XPX�GÕúÕQGD��IDUNOÕ�FR÷UDIL
E|OJHOHUGH� NÕODYX]� NDSWDQ� YH� U|PRUNDM� KL]PHWL� VXQDQODUÕQ� SD]DU
SD\ODUÕQÕQ� LOJLOL� �U�Q� SD]DUÕQGDNL� UHNDEHW� NRúXOODUÕQÕ� ER]PD\D� \HWHFHN
NDGDU� \�NVHN�ROPDGÕ÷Õ� \|Q�QGHNL� DUDúWÕUPD�EXOJXVX�GR÷UXOWXVXQGD�� EX
WHúHEE�VOHU� KDNNÕQGD� ELU� VRUXúWXUPD� DoÕOPDVÕQD� JHUHN� EXOXQPDGÕ÷ÕQD
2<%ø5/øöø�LOH�
���7�UNL\H�'HQL]FLOLN� øúOHWPHOHUL�$�ù�
QLQ� ø]PLW� FR÷UDIL� SD]DUÕQGDQ�� UDNLEL
RODQ� WHúHEE�VOHUL� WHNHO� NRQXPXQD� JHWLUHFHN� úHNLOGH� oHNLOPHVLQLQ�� DGÕ
JHoHQ� NXUXOXúXQ� ED÷ÕPVÕ]� RODUDN� DOGÕ÷Õ� HNRQRPLN� ELU� NDUDUÕ� ROPDVÕ
QHGHQL\OH��NRQXQXQ������VD\ÕOÕ�.DQXQ�oHUoHYHVLQGH�GH÷HUOHQGLULOPHVLQH
JHUHN�EXOXQPDGÕ÷ÕQD�2<%ø5/øöø�LOH�
NDUDU�YHULOPLúWLU�

.$5ù,�2<�*(5(.d(6ø
.XUXOXPX]XQ������������J�Q�YH���������������VD\ÕOÕ�NDUDUÕQÕQ��

QF��PDGGHVLQH�DúD÷ÕGD�VXQGX÷XP�QHGHQOH�NDWÕODPÕ\RUXP�
%LOLQGL÷L� JLEL� ����� 6D\ÕOÕ� <DVDQÕQ� '|UG�QF�� NÕVPÕ�� .XUXOXQ

LQFHOHPH�YH�DUDúWÕUPDODUÕQGD�L]OHQHFHN�\|QWHPOHUL�YH�\DSÕODFDN�LúOHPOHUL
YH�YHULOHFHN�NDUDUODUÕ�LoHUPHNWHGLU��<DVDQÕQ�EX�NÕVPÕQGD�VRUXúWXUPDQÕQ�
VDGHFH� NDQÕWODQPÕú�� DoÕNOÕN� ND]DQPÕú� LKODOOHULQ� YDUOÕ÷Õ� GXUXPXQGD
DoÕODFD÷ÕQD�LOLúNLQ�K�N�P�YH�G�]HQOHPH�\RNWXU�

%DúND�ELU�DQODWÕPOD��LKODOLQ�YDUOÕ÷Õ�VDSWDQGÕNWDQ�VRQUD�VRUXúWXUPD
DoPDN� YH� PXWODND� \DSWÕUÕP� X\JXODPDN� JLEL� VRQ� � GHUHFH� VDNÕQFDOÕ
VRQXoODU� GR÷XUDFDN� ELU� \DNODúÕP� LoLQGH� ROXQPDPDOÕGÕU�� %X� DQOD\Õú�
.XUXOX� VDGHFH� NROOXN� J|UHYL� LOH� \�N�PO�� WHN� G�]H� ELU� oDOÕúPD� RUWDPÕQD
sokar.

8\XúPD]OÕN� NRQXVX� ROD\GD� OLPDQ� KL]PHWL� YHUHQ� NDPX
NXUXOXúODUÕQÕQ��7'ø�YH�7&''��VWDQGDUW�IL\DW�WDULIHVL�X\JXODPDODUÕQÕQ������
VD\ÕOÕ� \DVDQÕQ� \XNDUÕGD�EHOLUWLOHQ����QF��NÕVÕP�NDSVDPÕQGD� LQFHOHQPHVL
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YH� DUDúWÕUÕOPDVÕ� JHUHNLU�� %X� NRQXGDNL�� HWNLQOLNOHULQ� NDSVDPÕ�� SL\DVD\D
HWNLOHUL�� HJHPHQ� J�o� ROXS� ROPDGÕNODUÕQÕQ� VDSWDQPDVÕ� \DSÕOPDGDQ�
VRUXúWXUPD� LVWHPLQLQ�UHGGL�\ROXQD�JLGLOPHVL�������VD\ÕOÕ�\DVDQÕQ����QF�
PDGGHVLQLQ�NRQXOXú�DPDFÕ�LOH�ED÷GDúPDPDNWDGÕU�

/LPDQ� KL]PHWOHUL� SD]DUÕQGD� \DSÕODFDN� ELU� VRUXúWXUPD� LOH� EX
SD]DUÕQ�|]HOOLNOHUL��LúOH\LúL��WHúHEE�VOHULQ�NRQXPX�YH�EXQODUÕQ�H\OHPOHULQLQ
UHNDEHW�LKODOL�LoHULS�LoHUPH\HFH÷L�EHOOL�RODFDNWÕU�

����øVPHW�&$17h5.
Rekabet Kurulu Üyesi

�����������WDULK�YH���������������6D\ÕOÕ�5HNDEHW�.XUXOX�.DUDUÕ¶QD
.$5ù,�2<�*(5(.d(6ø

'HQL]� .ÕODYX]OXN� $�ù�� �'(.$ù�¶QLQ�� SL\DVD\D� JLULú� HQJHOL
ROXúWXUPDN� DPDFÕ\OD�� \DVDO� ]RUXQOXOXN� RODUDN� VWDM� \DSPDVÕ� JHUHNHQ
NDSWDQODUD� VWDM� \DSWÕUPDPD� YH� JHUHNVLQLPLQGHQ� ID]OD� NÕODYX]� NDSWDQ
istihdam ederek potansiyel rekabeti engelleme eyleminde bulunmak
VXUHWL\OH� ����� VD\ÕOÕ� .DQXQ¶XQ� ��� PDGGHVLQL� LKODO� HWWL÷L� \|Q�QGHNL
UDSRUW|UOHULQ� J|U�úOHULQH� NDWÕOÕQDUDN�� '(.$ù� KDNNÕQGD� VRUXúWXUPD
DoÕOPDVÕ�JHUHNWL÷L�G�ú�Q�OPHNWHGLU�

<LQH� UDSRUW|U� J|U�ú�� GR÷UXOWXVXQGD�� '(.$ù� LOH� 0HG� 0DULQ
'HQL]FLOLN� 5|PRUNDM� YH� (VNRUW� +L]PHWOHUL� 7LFDUHW� OWG�� ùWL�¶QGHQ� ROXúDQ
NRQVRUVL\XPXQ��EHOLUOL� ELU� FR÷UDIL� SD]DUGD�HOGH�HWWL÷L� WLFDUL� DYDQWDMÕQÕ� ELU
EDúND� FR÷UDIL� SD]DUGD� UHNDEHWL� ER]DFDN� úHNLOGH� N|W�\H� NXOODQPDN
VXUHWL\OH� ����� VD\ÕOÕ� .DQXQ¶XQ� ��� PDGGHVLQL� LKODO� HWWL÷L� J|U�ú�� LOH
V|]NRQXVX� NRQVRUVL\XP� KDNNÕQGD� GD� VRUXúWXUPD� DoÕOPDVÕ
gerekmektedir.

%DúWD�7'ø�YH�7&''�ROPDN��]HUH��ONHPL]GH� OLPDQ�KL]PHWL�YHUHQ
NDPX� NXUXOXúODUÕ� WDUDIÕQGDQ� X\JXODQDQ� VWDQGDUW� IL\DW� WDULIHOHULQLQ�� OLPDQ
KL]PHWOHUL� SD]DUÕQGD� \DUDWWÕ÷Õ� G�ú�Q�OHQ� UHNDEHWL� VÕQÕUOD\ÕFÕ� HWNLOHULQLQ
NDSVDPÕQÕQ� EHOLUOHQPHVL� YH� XODúÕODFDN� o|]�P� |QHULOHULQLQ� VDSWDQPDVÕ
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LoLQ�� NRQXQXQ� \LQH� � DoÕODFDN� ELU� � VRUXúWXUPD� NDSVDPÕQGD
GH÷HUOHQGLULOPHVL�X\JXQ�RODFDNWÕU�

%X� QHGHQOHUOH�� ����������� WDULK�� �������������� 6D\ÕOÕ� 5HNDEHW
.XUXOX�.DUDUÕQÕQ��������YH����PDGGHOHULQH�NDWÕOPÕ\RUXP�

Mehmet Zeki UZUN
        Kurul Üyesi

'RV\D� .RQXVX�� 'R÷DQ� 'DLO\� 1HZV
*D]HWHFLOLN� YH� 0DWEDDFÕOÕN� $�ù�
�QYDQOÕ� RUWDN� JLULúLP� úLUNHWL
NXUXOPDVÕ� YH� 7XUNLVK� 'DLO\� 1HZV
V�UHOL� \D\ÕQÕQÕQ� LPWL\D]� YH� \D\ÕQ
KDNNÕQÕQ� GHYUHGLOPHVL� LúOHPLQLQ
UH
VHQ�LQFHOHQPHVL�

'RV\D�6D\ÕVÕ � D2/1/M.B.-00/2 �2UWDN��*LULúLP�
.DUDU��6D\ÕVÕ ���������������
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.DUDU�7DULKL ��12.12.2000

'�� 723/$17,<$�.$7,/$1�h<(/(5
%DúNDQ � 3URI��'U��0��7DPHU�0h)7h2ö/8
h\HOHU � Dr. Kemal EROL,�0HKPHW� =HNL� 8=81�� 6DGÕN� .87/8�

øVPHW� &$17h5.�� 1HMGHW� .$5$&(+(11(0�� 0XVWDID� 3$5/$.�
A.Ersan GÖKMEN, R. Müfit SONBAY, Kubilay ATASAYAR, Murat
GENCER

(�� 5$3257g5��Makbule BEKCAN

&�� %ø/'ø5ø0'(�%8/81$1��Re'sen

'�� 7$5$)/$5� 1. 'R÷DQ�<D\ÕQ�+ROGLQJ�$�ù�
+�UUL\HW�0HG\D�7RZHUV�*�QHúOL�øVWDQEXO
9HNLOL� Av. Erem Turgut YÜCEL
+�UUL\HW�0HG\D�7RZHUV�*�QHúOL�øVWDQEXO

2. 7XUNLVK�'DLO\�1HZV�*D]HWHFLOLN�0DWEDDFÕOÕN�YH
<D\ÕQFÕOÕN�$�ù�
+�O\D�6N��1R����*D]LRVPDQSDúD�$QNDUD

3. +��øOQXU�d(9ø.
+�O\D�6N��1R����*D]LRVPDQSDúD�$QNDUD

4. $�øOKDQ�d(9ø.
+�O\D�6N��1R����*D]LRVPDQSDúD�$QNDUD

5. 0LQH�d(9ø.
+�O\D�6N��1R����*D]LRVPDQSDúD�$QNDUD

(�� '26<$�.21868��'R÷DQ�'DLO\�1HZV�*D]HWHFLOLN�YH�0DWEDDFÕOÕN
$�ù���QYDQOÕ� RUWDN�JLULúLP�úLUNHWL� NXUXOPDVÕ� YH�7XUNLVK�'DLO\�1HZV
V�UHOL� \D\ÕQÕQÕQ� LPWL\D]� YH� \D\ÕQ� KDNNÕQÕQ� GHYUHGLOPHVL� LúOHPLQLQ
UH
VHQ�LQFHOHQPHVL�
)�� '26<$� (95(/(5ø��'R÷DQ� 'DLO\� 1HZV� *D]HWHFLOLN� YH� 0DWEDDFÕOÕN
$�ù���QYDQOÕ�RUWDN�JLULúLP�úLUNHWL�NXUXOPDVÕ�YH�7XUNLVK�'DLO\�1HZV�V�UHOL
\D\ÕQÕQÕQ� LPWL\D]� YH� \D\ÕQ� KDNNÕQÕQ� GHYUHGLOPHVL� LúOHPLQH� LOLúNLQ� RODUDN
oHúLWOL� \D\ÕQ� RUJDQODUÕQGD� \HU� DODQ� KDEHUOHU� �]HULQH�� ����� VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ
XQ���QFL�PDGGHVL�LOH��������VD\ÕOÕ
5HNDEHW� .XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH� 'HYUDOPDODU
+DNNÕQGD� 7HEOL÷¶LQ� LOJLOL� K�N�POHUL� oHUoHYHVLQGH� \DSÕODQ� LQFHOHPH
VRQXFXQGD� G�]HQOHQHQ� ����������� WDULK�� '����0�%������� VD\ÕOÕ� gQ
øQFHOHPH� 5DSRUX� ����������� WDULK�� 5(.��������������� VD\ÕOÕ� %DúNDQOÕN
gQHUJHVL� LOH� ������ VD\ÕOÕ� .XUXO� WRSODQWÕVÕQGD� J|U�ú�OHUHN� NDUDUD
ED÷ODQPÕúWÕU�
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*�� 5$3257g5h1�*g5hùh
- 7XUNLVK� 'DLO\� 1HZV� *D]HWHFLOLN� 0DWEDDFÕOÕN� YH� <D\ÕQFÕOÕN� $�ù�
QLQ

�������RUDQÕQGD�KLVVHVLQH� VDKLS� RUWDNODUÕ� LOH�'R÷DQ�<D\ÕQ�+ROGLQJ
$�ù�� WDUDIÕQGDQ� 'R÷DQ� 'DLO\� 1HZV� *D]HWHFLOLN� YH� 0DWEDDFÕOÕN� $�ù�
WLFDUHW��QYDQOÕ�ELU�RUWDN�JLULúLP�úLUNHWL�NXUXOPDVÕ��7XUNLVK�'DLO\�1HZV
*D]HWHFLOLN� 0DWEDDFÕOÕN� YH� <D\ÕQFÕOÕN� $�ù�
QLQ� VDKLEL� EXOXQGX÷X
7XUNLVK�'DLO\�1HZV�DGOÕ�PHYNXWHQLQ�LPWL\D]�YH�\D\ÕQ�KDNNÕQÕQ�'R÷DQ
'DLO\�1HZV�*D]HWHFLOLN� YH�0DWEDDFÕOÕN�$�ù�
QH�GHYUL� LúOHPOHULQH� LOJLOL
SD]DUGD� \HQL� ELU� KDNLP� GXUXP� \DUDWÕOPDVÕQD� YH\D� PHYFXW� KDNLP
GXUXPXQ� J�oOHQGLULOPHVLQH� GROD\ÕVÕ\OD� UHNDEHWLQ� |QHPOL� |Oo�GH
D]DOPDVÕQD�\RO�DoPDPDVÕ�QHGHQL\OH�L]LQ�YHULOPHVL�

- øúOHPLQ� ELOGLULOPHPLú� ROPDVÕ� QHGHQL\OH� ����� VD\ÕOÕ� .DQXQ
XQ� ��� QFÕ
PDGGHVLQLQ� ELULQFL� IÕNUDVÕQÕQ� �F�� EHQGL� X\DUÕQFD� GHYLU� LúOHPLQH� WDUDI
WHúHEE�VOHUH� D\UÕ� D\UÕ� ROPDN� �]HUH� �������������� 7/� SDUD� FH]DVÕ
verilmesi,

- .XUXO� WDUDIÕQGDQ� EX� FH]DQÕQ� WDWELN� HGLOPHVLQLQ� X\JXQ� J|U�OPHVL
KDOLQGH�� D\QÕ� PDGGHQLQ� �o�QF�� IÕNUDVÕ� X\DUÕQFD� LOJLOL� WHúHEE�VOHULQ
\|QHWLP�NXUXOODUÕQGD�J|UHY�\DSDQODUÕQ�VDYXQPDODUÕQÕQ�DOÕQPDVÕ

JHUHNWL÷L�G�ú�Q�OPHNWHGLU�
+�� ø1&(/(0(�9(�'(ö(5/(1'ø50(
���øOJLOL�3D]DU
D��hU�Q�3D]DUÕ��<D\ÕQ�GLOL��GD÷ÕWÕP�úHNOL��LoHULN��\D\ÕQ�SHUL\RGX�DoÕVÕQGDQ
GH÷HUOHQGLULOGL÷LQGH�� 7XUNLVK� 'DLO\� 1HZV
XQ� øQJLOL]FH� \D\ÕQODQDQ�� XOXVDO
G�]H\GH� GD÷ÕWÕODQ�� HNRQRPLN�� VL\DVDO� YH� WRSOXPVDO� ROD\ODUÕ� HOH� DODQ�
J�QO�N� JD]HWH� ROGX÷X� DQODúÕOPDNWDGÕU�� � $QFDN� LOJLOL� �U�Q� SD]DUÕQD�
\XNDUÕGDNL�|]HOOLNOHUL� WDúÕ\DQ�E�W�Q�øQJLOL]FH�\D\ÕQODQDQ�JD]HWHOHULQ�GDKLO
HGLOPHVL�KDOLQGH�KRPRMHQ�ELU�SD]DUOD�NDUúÕODúÕODPDPDNWDGÕU��=LUD�7XUNLVK
'DLO\� 1HZV
GD� \HU� DODQ� KDEHUOHULQ� oR÷X� 7�UNL\H
GH� PH\GDQD� JHOHQ� YH
W�P�\XUGX�LOJLOHQGLUHQ�HNRQRPLN��VL\DVL�YH�WRSOXPVDO�ROD\ODUD�LOLúNLQGLU��%X
KDEHUOHULQ� \DQÕVÕUD� HYUHQVHO� QLWHOLNWH� KDEHUOHUH� GH� \HU� YHULOPHNWHGLU��%X
nedenle, Turkish Daily News, hem Türkiye'de meydana gelen olaylardan
KDEHUGDU�ROPDN�LVWH\HQ�KHP�GH�G�Q\DGD�PH\GDQD�JHOHQ�DQD�JHOLúPHOHUL
WDNLS� HWPHN� LVWH\HQ� ELU� RNX\XFXQXQ� LKWL\DoODUÕQÕ� NDUúÕOD\DELOPHNWHGLU�
%XQD� NDUúÕOÕN� GL÷HU� \DEDQFÕ� GLOGH� \D\ÕQODQDQ� JD]HWHOHU� \XUW� GÕúÕQGD
EDVNÕ\D� KD]ÕUODQDQ� YH� \XUGD� LWKDO� HGLOHQ�� 7�UNL\H
\H� |]J�� KDEHUOHULQ
DQFDN�GL÷HU��ONHOHUL�GH�LOJLOHQGLUGL÷L�|Oo�GH�\HU�EXODELOGL÷L�JD]HWHOHUGLU�
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%X� DoÕNODPDODU� oHUoHYHVLQGH� LOJLOL� �U�Q� SD]DUÕ�� D÷ÕUOÕNOÕ� RODUDN
7�UNL\H
GH� PH\GDQD� JHOHQ� HNRQRPLN�� VL\DVL� YH� WRSOXPVDO� ROD\ODUÕ� HOH
DODQ�J�QO�N�øQJLOL]FH�JD]HWH�\D\ÕQÕ�YH�VDWÕúÕ�SD]DUÕ�RODUDN�EHOLUOHQPLúWLU�
E�� &R÷UDIL� 3D]DU�� 7XUNLVK� 'DLO\� 1HZV� *D]HWHFLOLN� 0DWEDDFÕOÕN� YH
<D\ÕQFÕOÕN� $�ù�� WDUDIÕQGDQ�� GHYLU� |QFHVLQGH�� JD]HWHQLQ� NHQGL� GD÷ÕWÕP
VLVWHPL�YH�%LUOHúLN�%DVÕQ�'D÷ÕWÕP�$�ù��YDVÕWDVÕ\OD�7�UNL\H
QLQ�W�P�FR÷UDIL
E|OJHOHULQH� GD÷ÕWÕOGÕ÷Õ� LIDGH� HGLOPLúWLU�� 'R÷DQ� <D\ÕQ� +ROGLQJ� $�ù�
WDUDIÕQGDQ� LVH�� GHYLU� VRQUDVÕQGD� DQÕODQ� JD]HWHQLQ� �� DQD� VDWÕú� E|OJHVL
ROXúWXUXODUDN� 7�UNL\H
QLQ� W�P� E|OJHOHULQH� GD÷ÕWÕOGÕ÷Õ� ELOGLULOPLúWLU�� $\UÕFD
JD]HWH\H� LQWHUQHWWHQ� GH� HULúLOHELOPHNWHGLU�� %X� KXVXVODU� J|]|Q�QGH
EXOXQGXUXODUDN� LúOHPLQ� GH÷HUOHQGLULOPHVLQGH� LOJLOL� FR÷UDIL� SD]DU� 7�UNL\H
&XPKXUL\HWL�VÕQÕUODUÕ�RODUDN�EHOLUOHQPLúWLU�
3D]DUD�*LULú�.RúXOODUÕ
- 2NX\XFX�VD\ÕVÕQÕQ�7�UNoH�\D\ÕQODQDQ�JD]HWHOHUH�J|UH�VÕQÕUOÕ�ROPDVÕ�
- %XQD� ED÷OÕ� RODUDN� UHNODP� SRWDQVL\HOLQLQ� 7�UNoH� \D\ÕQ� \DSDQ
JD]HWHOHUH�J|UH�G�ú�N�ROPDVÕ�
- <DEDQFÕ� SHUVRQHO� oDOÕúWÕUPD� ]RUXQOXOX÷XQGDQ� GROD\Õ� PDOL\HWOHULQ
\�NVHN�ROPDVÕ
SD]DUD�JLULúL�]RUODúWÕUDQ�XQVXUODUGÕU�

���7DUDIODU
�����7XUNLVK�'DLO\�1HZV�*D]HWHFLOLN�0DWEDDFÕOÕN�YH�<D\ÕQFÕOÕN�$�ù�
7XUNLVK�'DLO\�1HZV�*D]HWHFLOLN�0DWEDDFÕOÕN�YH�<D\ÕQFÕOÕN�$�ù�
QLQ
2UWDNOÕN�<DSÕVÕ
Hissedarlar                +LVVH�2UDQÕ
$EGXOODK�øOKDQ�dHYLN      %  4
+DNNÕ�øOQXU�dHYLN      %68.96
Mine Çevik      %11
)DWRú�øSHN�dHYLN      %  1
Salise Gül Demir      %15
1XUL�0DUúDQ %  0.04

<|QHWLP�.XUXOX
$EGXOODK�øOKDQ�dHYLN
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+DNNÕ�øOQXU�dHYLN
Mine Çevik

)DDOL\HW�$ODQÕ
Dosyada yer alan belgelerden, Turkish Daily News Gazetecilik

0DWEDDFÕOÕN� YH� <D\ÕQFÕOÕN� $�ù�
QLQ� GHYLU� |QFHVL� 7XUNLVK� 'DLO\� 1HZV
JD]HWHVLQL� \D\ÕQODGÕ÷Õ�� EDúND� ELU� DODQGD� IDDOL\HWLQLQ� ROPDGÕ÷Õ�� GHYLU
VRQUDVÕQGD� LVH� ùLUNHW
LQ� LOJLOL� SD]DUGD� GD� IDDOL\HWWH� EXOXQPDGÕ÷Õ
DQODúÕOPÕúWÕU�
������'R÷DQ�<D\ÕQ�+ROGLQJ�$�ù�
'R÷DQ�<D\ÕQ�+ROGLQJ�$�ù�
QLQ�2UWDNOÕN�<DSÕVÕ
Hissedarlar                                                         +LVVH�2UDQÕ����
'R÷DQ�ùLUNHWOHU�*UXEX�+ROGLQJ�$�ù� 76.57
$\GÕQ�'R÷DQ  2.25
,úÕO�'R÷DQ   0.04
$U]XKDQ�<DOoÕQGD÷ ������
+DQ]DGH�9��'R÷DQ   0.04
9XVODW�'R÷DQ�6DEDQFÕ   0.04
<�%HJ�PKDQ�'R÷DQ   0.04
$\GÕQ�'R÷DQ�9DNIÕ   0.94
A. Kemal Ulus   0.06
Halka arz 20.00

<|QHWLP�.XUXOX�h\HOHUL
$\GÕQ�'R÷DQ <|QHWLP�.XUXOX�%DúNDQÕ
0HKPHW�$OL�<DOoÕQGD÷ <|QHWLP�.XUXOX�%DúNDQ�9HNLOL
(UWX÷UXO�g]N|N Yönetim Kurulu Üyesi
Soner Gedik Yönetim Kurulu Üyesi
Vahit Cüneyt Alpata Yönetim Kurulu Üyesi

�����'R÷DQ�'DLO\�1HZV�*D]HWHFLOLN�YH�0DWEDDFÕOÕN�$�ù�
'R÷DQ� 'DLO\� 1HZV� *D]HWHFLOLN� YH� 0DWEDDFÕOÕN� $�ù�
QLQ� 2UWDNOÕN
<DSÕVÕ

����������� WDULKLQGH� WHVFLO�HGLOHQ�'R÷DQ�'DLO\�1HZV�*D]HWHFLOLN
YH� 0DWEDDFÕOÕN� $�ù�� �QYDQOÕ� ùLUNHW
LQ� VHUPD\HVL� NXUXFXODU� DUDVÕQGD� úX
úHNLOGH�SD\ODúWÕUÕOPÕúWÕU�
Hissedarlar    Hisse Grubu +LVVH�2UDQÕ
+DNNÕ�øOQXU�dHYLN A       %31.2
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$EGXOODK�øOKDQ�dHYLN A       % 7.4
Mine Çevik A       % 5.2  
&HQJL]�%R]R÷OX A       % 5.2  
'R÷DQ�<D\ÕQ�+ROGLQJ�$�ù� B       %50.9
Soner Gedik B       % 0.2       
(UWX÷UXO�g]N|N B       % 0.2

<|QHWLP�.XUXOX
.XUXOXú�V|]OHúPHVLQLQ�

�$QRQLP� ùLUNHW
LQ� LúOHUL� YH� LGDUHVL� *HQHO� .XUXO
XQ� oR÷XQOXNOD� DODFD÷Õ
kararlar ile A grubu hisse sahibi hissedarlarca gösterilecek adaylar
DUDVÕQGDQ� �� �\H� YH� %� VÕQÕIÕ� KLVVH� VDKLEL� KLVVHGDUODUFD� J|VWHULOHFHN
DGD\ODU�DUDVÕQGDQ�VHoLOHFHN����\H�ROPDN��]HUH�WRSODP����\HGHQ�ROXúDQ
ELU�\|QHWLP�NXUXOX�WDUDIÕQGDQ�\�U�W�O�U��
úHNOLQGHNL� ��� QFX�PDGGHVL� LOH� \|QHWLP� NXUXOXQXQ� QH� úHNLOGH� ROXúDFD÷Õ
EHOLUOHQPLúWLU��%X�K�N�P�GR÷UXOWXVXQGD�LON�JHQHO�NXUXO�WRSODQWÕVÕQD�NDGDU
J|UHY�\DSPDN��]HUH�\|QHWLP�NXUXOX�úX�úHNLOGH�ROXúWXUXOPXúWXU�
0HKPHW�$OL�<DOoÕQGD÷ B grubu <|QHWLP�.XUXOX�%DúNDQ�9HNLOL
Soner Gedik B grubu Yönetim Kurulu Üyesi
(UWX÷UXO�g]N|N B grubu Yönetim Kurulu Üyesi
Vahit Cüneyt Alpata B grubu Yönetim Kurulu Üyesi
+DNNÕ�øOQXU�dHYLN A grubu <|QHWLP�.XUXOX�%DúNDQÕ
Mine Çevik A grubu Yönetim Kurulu Üyesi
&HQJL]�%R]R÷OX A grubu Yönetim Kurulu Üyesi

.DUDU�1LVDEÕ
6|]OHúPHQLQ����QFL�PDGGHVL� LOH�DúD÷ÕGDNL�KXVXVODUGD�NDUDUODUÕQ

R\�ELUOL÷L�LOH�DOÕQPDVÕ�|QJ|U�OP�úW�U�
- ùLUNHW
H�DLW�WDúÕQPD]ODUÕQ�VDWÕOPDVÕ���]HULQGH�D\QL�YH\D���\ÕOGDQ�X]XQ

V�UHOL�úDKVL�ELU�KDN�WHVLVL�
- ùLUNHW
H� DLW� ILNUL� YH� VÕQDL� KDNODUÕQ�� LPWL\D]ODUÕQ� YH� \D\ÕQ� KDNODUÕQÕQ

devri,
- ùLUNHWLQ� ELU� KHVDS� G|QHPL� LoLQ� WDKPLQL� JHOLU� YH� JLGHUOHULQL�� NDU� YH

]DUDUÕQÕ� LoHULU� YH� KHU� WDNYLP� \ÕOÕ� EDúÕQGD� \DSÕODFDN� E�WoHQLQ
RQD\ODQPDVÕ�

- <ÕOOÕN�E�WoHGH�|QJ|U�OPH\HQ�YH\D�E�WoH\L�DúDQ�KHU�W�UO��V|]OHúPHOHU�
borçlanmalar ve sair muameleler,

- øúOHP�WDULKL�LWLEDUÕ\OD�WRSODP��������$%'�'RODUÕ�NDUúÕOÕ÷Õ�7�UN�/LUDVÕQÕ
DúDQ� KHU� QHYL� V|]OHúPHOHU�� WDDKK�WQDPHOHU� YH� EHQ]HUL� WDVDUUXI
PXDPHOHOHUL�LOH�EX�QLWHOLNWH�DNGHGLOPLú�RODQODUÕQ�IHVKLQH�LOLúNLQ�LKEDUODU�
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- +HUKDQJL�ELU�úLUNHWH�LúWLUDN�HGLOPHVL��LúELUOL÷L�NXUXOPDVÕ��KLVVH�DOÕPÕ�YH
VDWÕPÕ�

- øNL�\ÕO�YH\D�GDKD�X]XQ�V�UHOL�WDDKK�W�LoHUHQ�KHU�QHYL�V|]OHúPHOHU�
- øúOHP� WDULKL� LWLEDUÕ\OD� ������� $%'� GRODUÕ� NDUúÕOÕ÷Õ� 7�UN� /LUDVÕQÕ� DúDQ

PLNWDUGD� KLVVHGDUODU� YH\D� KLVVHGDUODUÕQ� LúWLUDNOHUL� RODQ� NXUXOXúODU� LOH
\DSÕODFDN�KHU�W�UO��V|]OHúPHOHU�

- 'D÷ÕWÕP�úLUNHWOHUL�LOH�\DSÕODFDN�V|]OHúPHOHU�
- %DVNÕ�LoLQ�PDWEDDODU�LOH�\DSÕODFDN�V|]OHúPHOHU�
- <HQL�ELU�V�UHOL�\D\ÕQÕQ�YH\D�LODYHQLQ�\D\ÕQODQPDVÕQD�LOLúNLQ�NDUDUODU�
- 3HUVRQHOH�|GHQHFHN��FUHWOHU� YH� SULPOHU�� oDOÕúDQODUD� \DSÕODFDN��FUHW

DUWÕúODUÕ�YH�]DPODU�
ùLUNHWLQ�7HPVLOL

6|]OHúPHQLQ����QF��PDGGHVLQGH��ùLUNHW�WDUDIÕQGDQ�YHULOHFHN�W�P
EHOJHOHULQ� YH� \DSÕODFDN� V|]OHúPHOHULQ� JHoHUOL� RODELOPHVL� LoLQ�� ùLUNHW
LQ
�QYDQÕ�DOWÕQGD�ùLUNHW
L� LO]DPOD�\HWNLOL�ELUL�$�JUXEX�GL÷HUL�%�JUXEXQGDQ� LNL
LP]D�VDKLELQLQ�P�úWHUHN�LP]DVÕQÕ�WDúÕPDVÕ�JHUHNWL÷L�LIDGH�HGLOPLúWLU�
*HQHO�0�G�U

6|]OHúPHQLQ� ��� QFL� PDGGHVLQGH� *HQHO� 0�G�U
�Q� <|QHWLP
.XUXOX
QXQ�R\ELUOL÷L�LOH�DODFD÷Õ�NDUDU�LOH�DWDQDELOHFH÷L�EHOLUWLOPLúWLU�

ùLUNHW
LQ�6�UHVL
6|]OHúPHQLQ� �� QFL� PDGGHVLQGH�� ùLUNHW
LQ� V�UHVL]� RODUDN

NXUXOGX÷X��DQFDN�NDQXQL�VHEHSOHUOH�YH�VHUPD\HQLQ�HQ�D]����
�QH�VDKLS
RUWDNODUÕQ�NDUDUÕ�LOH�VRQ�EXODELOHFH÷L�KXVXVXQD�\HU�YHULOPLúWLU�
���<DSÕODQ�7HVSLWOHU�YH�+XNXNL�'H÷HUOHQGLUPH
�����7DUDIODUÕQ�3D]DU�3D\ODUÕ

øQJLOL]FH�\D\ÕQ�\DSDQ�YH�D÷ÕUOÕNOÕ�RODUDN�7�UNL\H¶GH�PH\GDQD�JHOHQ
HNRQRPLN��VL\DVL�YH�WRSOXPVDO�ROD\ODUÕ�HOH�DODQ�J�QO�N�JD]HWH�EDVÕPÕ�YH
VDWÕúÕ� SD]DUÕQGD�� 7XUNLVK� 'DLO\� 1HZV� LOH� D\QÕ� NDWHJRULGH
GH÷HUOHQGLULOHELOHFHN� EDúND� KHUKDQJL� ELU� JD]HWH� EXOXQPDPDNWDGÕU�� %LU
EDúND� LIDGH� LOH�7XUNLVK�'DLO\�1HZV� LOJLOL�SD]DUGD�EXOXQDQ� WHN�JD]HWHGLU�
%X� QHGHQOH� GHYLU� |QFHVLQGH� JD]HWHQLQ� LPWL\D]� YH� \D\ÕQ� KDNNÕQÕ� HOLQGH
EXOXQGXUDQ� 7XUNLVK� 'DLO\� 1HZV� *D]HWHFLOLN� YH� 0DWEDDFÕOÕN� $�ù�¶QLQ
SD]DUGDNL�SD\Õ��«��
G�U��'R÷DQ�<D\ÕQ�+ROGLQJ�$�ù�
QLQ�LVH�LOJLOL�SD]DUGD
IDDOL\HWL�GROD\ÕVÕ\OD�SD\Õ�EXOXQPDPDNWDGÕU�
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�����%LOGLULP�=RUXQOXOX÷X
<XNDUÕGD� \HU� YHULOHQ� ELOJLOHU� oHUoHYHVLQGH�� SD]DU� SD\Õ� \|Q�\OH

LQFHOHQGL÷LQGH��WDUDIODUÕQ�WRSODP�SD]DU�SD\ODUÕQÕQ���������VD\ÕOÕ�5HNDEHW
.XUXOX
QGDQ� ø]LQ� $OPDVÕ� *HUHNHQ� %LUOHúPH� YH� 'HYUDOPDODU� +DNNÕQGD
7HEOL÷
LQ� ������� VD\ÕOÕ� 7HEOL÷� LOH� GH÷LúLN� �� �QF��PDGGHVLQGH� EHOLUOHQHQ
SD]DU�SD\Õ�HúL÷LQLQ��]HULQGH�ROGX÷X�DQODúÕOPDNWDGÕU��'ROD\ÕVÕ\OD� LúOHPLQ
�������VD\ÕOÕ�7HEOL÷�X\DUÕQFD�.XUXO
D�ELOGLULOPHVL� YH� LúOHPH� LOLúNLQ�RODUDN
.XUXO
GDQ�L]LQ�DOÕQPDVÕ�]RUXQOXGXU�

$QFDN� LúOHPH� LOLúNLQ� RODUDN� WDUDIODUFD� .XUXOXPX]D� ELOGLULPGH
EXOXQXOPDPÕúWÕU�� %X� QHGHQOH� LúOHP�� ����� VD\ÕOÕ� .DQXQ¶XQ� ��� QFL
maddesinin

³%LOGLULOPHVL� ]RUXQOX� RODQ� ELUOHúPH� YH� GHYUDOPD� LúOHPLQLQ� .XUXOD
ELOGLULOPHPLú� ROGX÷X� KDOOHUGH�� .XUXO� KHUKDQJL� ELU� úHNLOGH� LúOHPGHQ
KDEHUGDU� ROGX÷X� ]DPDQ� NHQGLOL÷LQGHQ� ELUOHúPH� YH\D� GHYUDOPD\Õ
LQFHOHPH\H�DOÕU��øQFHOHPH�VRQXFXQGD�

(a) ELUOHúPH� YH\D� GHYUDOPDQÕQ� �� QFL� PDGGHQLQ� ELULQFL� IÕNUDVÕ
NDSVDPÕQD� JLUPHGL÷LQH� NDUDU� YHUPHVL� GXUXPXQGD� ELUOHúPH� YH\D
GHYUDOPD\D� L]LQ� YHULU�� DQFDN� LOJLOLOHUH� ELOGLULPGH� EXOXQPDGÕNODUÕ� LoLQ
SDUD�FH]DVÕ�X\JXODU´

K�NP��NDSVDPÕQGD�GH÷HUOHQGLULOPLúWLU�
�����2UWDN�*LULúLP

����� VD\ÕOÕ� .DQXQ¶D� GD\DQÕODUDN� G�]HQOHQHQ� ������� VD\ÕOÕ
7HEOL÷
LQ�³%LUOHúPH�YH�'HYUDOPD�6D\ÕODQ�+DOOHU´�EDúOÕNOÕ���QFL�PDGGHVL��F�
bendinde belirtilen;

- 2UWDN�NRQWURO�DOWÕQGD�ELU�WHúHEE�V�Q�EXOXQPDVÕ�
- %X� RUWDN� JLULúLPLQ�� DPDoODUÕQÕ� JHUoHNOHúWLUPHN� �]HUH� LúJ�F�� YH�PDO

YDUOÕ÷ÕQD� VDKLS� RODFDN� úHNLOGH� ED÷ÕPVÕ]� ELU� LNWLVDGL� YDUOÕN�� RODUDN
RUWD\D�oÕNPDVÕ�

- 7DUDIODU� DUDVÕQGDNL� YH\D� WDUDIODUOD� RUWDN� JLULúLP� DUDVÕQGDNL� UHNDEHWL
VÕQÕUOD\ÕFÕ�DPDFÕ�YH\D�HWNLVL�ROPDPDVÕ

NRúXOODUÕQÕ�NDUúÕOD\DQ�RUWDN�JLULúLPOHU��\R÷XQODúPD�GR÷XUXFX�RODUDN�NDEXO
edilmekte ve Kanun'un 7 nci maddesi çerçevesinde
GH÷HUOHQGLULOPHNWHGLUOHU�
�������2UWDN�.RQWURO�.RúXOX

2UWDN� JLULúLP� úLUNHWLQLQ� ���� RUDQÕQGD� KLVVHVLQH� 'R÷DQ� <D\ÕQ
+ROGLQJ� $�ù�� VDKLS� ROPDNOD� ELUOLNWH�� \|QHWLP� NXUXOXQXQ� ROXúWXUXOPDVÕ�
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JHQHO� P�G�U�Q� DWDQPDVÕ� YH� ùLUNHW
LQ� IDDOL\HWOHULQL� V�UG�UPHVLQH� LOLúNLQ
RODUDN�V|]OHúPHQLQ����QFL�PDGGHVLQGH�LIDGH�HGLOHQ�KXVXVODUGD�R\�ELUOL÷L
úDUWÕQÕQ� DUDQPDVÕ� QHGHQL\OH� RUWDN� JLULúLP� LúOHPLQLQ� RUWDN� NRQWURO
XQVXUXQX�WDúÕGÕ÷Õ�DQODúÕOPDNWDGÕU�
�������%D÷ÕPVÕ]�øNWLVDGL�9DUOÕN�2OPD�.RúXOX

%LU� RUWDN� JLULúLPLQ� .DQXQ
XQ� �� QFL� PDGGHVL� NDSVDPÕQGD
GH÷HUOHQGLULOHELOPHVL�LoLQ�GL÷HU�NRúXO��RUWDN�JLULúLPLQ�ED÷ÕPVÕ]�ELU�LNWLVDGL
YDUOÕN�ROPDVÕ��ELU�EDúND�GH\LúOH�IRQNVL\RQHO�ED÷ÕPVÕ]OÕ÷D�VDKLS�ROPDVÕGÕU�
2UWDN� JLULúLPLQ�� ED÷ÕPVÕ]� ELU� HNRQRPLN� ELULPLQ� E�W�Q� LúOHYOHULQL� V�UHNOL
RODUDN� \HULQH� JHWLUHELOPHVL� LoLQ�� NXUXFXODUGDQ� D\UÕ�PXKDVHEH�� SHUVRQHO�
\|QHWLP� RUJDQÕ� YH� ILQDQVDO� ND\QDNODUÕQÕQ� EXOXQPDVÕ� YH� NHQGL� WLFDUL
SROLWLNDVÕQÕQ� ROPDVÕ� JHUHNPHNWHGLU�� %X� QHGHQOH�� RUWDN� JLULúLPLQ� EDúOÕFD
WHGDULN� ND\QDNODUÕQÕQ� YH\D� P�úWHULOHULQLQ� NXUXFXODU� ROXS� ROPDGÕ÷Õ� YH
IDDOL\HWOHULQLQ� NXUXFX� WHúHEE�VOHULQ� IDDOL\HWOHUL� LOH� E�W�QOHúLS
E�W�QOHúPHGL÷L� |QHP� WDúÕPDNWDGÕU�� 'RV\D� NRQXVX� LúOHPGH�� RUWDN
JLULúLPLQ� NXUXFXODUGDQ� D\UÕ� ELQD�� LúJ�F�� YH� PXKDVHEH� VLVWHPL
EXOXQPDNWDGÕU�� %DúOÕFD� JHOLU� ND\QD÷ÕQÕ� LVH� JD]HWH� VDWÕúODUÕ� YH� LODQODU
ROXúWXUPDNWDGÕU�

������� 5HNDEHWoL� 'DYUDQÕúODUÕQ� .RRUGLQDV\RQXQD� <RO� $oPDPD
.RúXOX

%LU� RUWDN� JLULúLPLQ��.DQXQ
XQ��� QFL� YH� ������� VD\ÕOÕ� 7HEOL÷¶LQ� ��F
PDGGHVL� NDSVDPÕQGD� GH÷HUOHQGLULOHELOPHVL� LoLQ�� WDUDIODU� DUDVÕQGD� YH
WDUDIODUOD� RUWDN� JLULúLP� DUDVÕQGD� UHNDEHWL� VÕQÕUOD\ÕFÕ� DPDFÕ� YH� HWNLVL
ROPDPDVÕ�JHUHNPHNWHGLU�

'R÷DQ�<D\ÕQ�*UXEXQXQ�E�Q\HVLQGH�XOXVDO�G�]H\GH�GD÷ÕWÕODQ� YH
J�QO�N� \D\ÕQODQDQ� +�UUL\HW�� 0LOOL\HW�� 5DGLNDO�� 3RVWD�� *|]F��� )LQDQVDO
)RUXP�� )DQDWLN� DGOÕ� JD]HWHOHULQ� \D\ÕQ� YH� VDWÕúÕ� LOH� oHúLWOL� GLOOHUGH
\D\ÕQODQDQ� JD]HWHOHULQ� LWKDOL� YH� VDWÕúÕ� GD� EXOXQPDNOD� ELUOLNWH�� 7XUNLVK
'DLO\� 1HZV� GL÷HU� JD]HWHOHUGHQ� D\UÕ� ELU� NDWHJRUL\L� ROXúWXUPDNWDGÕU� YH
'R÷DQ� <D\ÕQ� +ROGLQJ� $�ù�
QLQ� LOJLOL� SD]DUGD� IDDOL\HWL� EXOXQPDPDNWDGÕU�
'L÷HU� NXUXFXODUÕQ� RUWD÷Õ� ROGXNODUÕ� YH� NRQWURO�Q�� HOLQGH� EXOXQGXUGXNODUÕ
7XUNLVK�'DLO\�1HZV�*D]HWHFLOLN�0DWEDDFÕOÕN�YH�<D\ÕQFÕOÕN�$�ù��LVH��LPWL\D]
YH� \D\ÕQ� KDNNÕQÕQ� GHYULQGHQ� VRQUD� KHUKDQJL� ELU� JD]HWH
\D\ÕQODPDPDNWDGÕU��'ROD\ÕVÕ\OD�EX�DODQGDQ�oHNLOPLú�GXUXPGDGÕU�
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6RQXo� RODUDN�� WDUDIODUGDQ� ELULQLQ� LOJLOL� SD]DUGD� HWNLQOL÷LQLQ
EXOXQPDPDVÕ�� GL÷HULQLQ� LVH� LOJLOL� SD]DUGDQ� oHNLOPLú� ROPDVÕ� QHGHQL\OH
LúOHPLQ� UHNDEHWoL� GDYUDQÕúODUÕQ� NRRUGLQDV\RQXQD� \RO� DoPD\DFD÷Õ
NDQDDWLQH�XODúÕOPÕúWÕU�
�����5HNDEHW�(WPH�<DVD÷Õ

'R÷DQ� 'DLO\� 1HZV� *D]HWHFLOLN� YH� 0DWEDDFÕOÕN� $�ù�� NXUXOXú
V|]OHúPHVLQLQ� UHNDEHW� \DVD÷Õ� EDúOÕNOÕ� ��� �QF�� PDGGHVLQGH� �DQRQLP
úLUNHWLQ�RUWDNODUÕ�RUWDNOÕNODUÕ�GHYDP�HWWL÷L�V�UHFH�YH�RUWDNOÕNWDQ�D\UÕOPDODUÕ
KDOLQGH� D\UÕOPD� WDULKLQGHQ� EDúOD\DUDN� LNL� \ÕO� V�UH� LOH� úLUNHWLQ� \D\ÕQODGÕ÷Õ
Turkish Daily News isimli mevkuteyi bu veya buna benzer iltibas
\DUDWDFDN� KHUKDQJL� ELU� LVLP� DOWÕQGD� KHUKDQJL� ELU� GLOGH� \D\ÕQOD\DPD]ODU�
NH]D� GR÷UXGDQ� YH\D� GROD\OÕ� RODUDN� EX� LVLPOL� ELU� PHYNXWHQLQ� \D\ÕQÕQÕ
\DSDFDN�ELU�úLUNHWWH�RUWDN��\|QHWLFL�YH\D�P�G�U�VÕIDWÕ�LOH�J|UHY�DODPD]ODU��
LIDGHVL�EXOXQPDNWDGÕU�

2UWDN�JLULúLP� úLUNHWL� NXUPDN� YH� EX� ROXúXPXQ� EDúDUÕOÕ� ELU� úHNLOGH
oDOÕúPDVÕQÕ� VD÷ODPDN� DQFDN�� DQD� WHúHEE�VOHULQ� NRQX\OD� LOJLOL� SD\ODUÕQD
G�úHQ�X]PDQOÕNODUÕQÕ�YH�HQHUMLOHULQL�EX�\DSÕ��]HULQGH�\R÷XQODúWÕUPDODUÕ\OD
P�PN�Q� RODELOHFHNWLU�� øVWHU� VDGHFH� DUDúWÕUPD�JHOLúWLUPH� LoLQ�� LVWHUVH
�UHWLPGHQ� VDWÕúD� NDGDU� GLNH\� E�W�QO�N� DU]� HGHQ� IDDOL\HWOHUL� LoHUHQ� ELU
DPDo� LoLQ�NXUXOVXQ��DQD�úLUNHWOHULQ�RUWDN�JLULúLPH�GR÷UXGDQ�YH\D�GROD\OÕ
RODUDN� UDNLS� RODELOHFHN� EDúND� ROXúXPODU� YH\D� IDDOL\HWOHU� LoHULVLQGH� \HU
DOPDVÕ� RUWDN� JLULúLP� úLUNHWL� NXUXOPDVÕQGDQ� EHNOHQHQ� \DUDUÕQ� HOGH
HGLOHPHPHVLQH� \RO� DoDFDNWÕU�� 'RV\D� NRQXVX� LúOHPGH�� \D\ÕQ� YH� LPWL\D]
KDNNÕQÕ� GHYUHGHQ� D\QÕ� LVLPGH� W�]HO� NLúLOL÷L� KDL]� WHúHEE�V�Q� YDUOÕ÷ÕQÕ
PXKDID]D�HWPHVL�YH�NXUXFX�WDUDIODUGDQ�ELULQLQ�EX�WHúHEE�V�Q�NRQWURO�Q�
HOLQGH� EXOXQGXUPDVÕ� KXVXVODUÕ� GLNNDWH� DOÕQDUDN�� RUWDN� JLULúLP� úLUNHWLQLQ
RUWDNODUÕQD�JHWLULOHQ��RUWDN�JLULúLP�V�UHVLQFH�YH�RUWDNODUÕQ�RUWDN�JLULúLPGHQ
D\UÕOPDODUÕQGDQ�VRQUD� LNL�\ÕO�V�UH� LOH�D\QÕ�YH�EHQ]HU� LVLPGH�KHUKDQJL�ELU
JD]HWHQLQ�\D\ÕQÕ� IDDOL\HWLQGH�EXOXQPDPD�YH�EX�QLWHOLNWH� \D\ÕQÕ� \DSDFDN
WHúHEE�VWH� J|UHY� DOPDPD� \DVD÷Õ�� REMHNWLI� YH� PDNXO� ELU� \DQ� VÕQÕUODPD
RODUDN�GH÷HUOHQGLULOPLúWLU�
���øúOHPLQ�3D]DUGDNL�(WNLVL

7XUNLVK�'DLO\�1HZV�*D]HWHFLOLN��0DWEDDFÕOÕN�YH�<D\ÕQFÕOÕN�$�ù�¶QLQ
�������RUDQÕQGD�KLVVHVLQH�VDKLS�+DNNÕ�øOQXU�dHYLN��$EGXOODK�øOKDQ�dHYLN
YH� 0LQH� dHYLN� LOH� 'R÷DQ� <D\ÕQ� +ROGLQJ� $�ù�� WDUDIÕQGDQ� 'R÷DQ� 'DLO\
1HZV�*D]HWHFLOLN�YH�0DWEDDFÕOÕN�$�ù��WLFDUHW��QYDQOÕ�RUWDN�JLULúLP�úLUNHWL
NXUXOPXúWXU�� ����������� WDULKOL� GHYLU� VHQHGL� LOH� 7XUNLVK� 'DLO\� 1HZV
*D]HWHFLOLN� � 0DWEDDFÕOÕN� YH� <D\ÕQFÕOÕN� $�ù�� VDKLEL� � EXOXQGX÷X� 7XUNLVK
'DLO\�1HZV�DGOÕ�JD]HWHQLQ�\D\ÕQ�YH�LPWL\D]�KDNNÕQÕ��NXUXODQ�RUWDN�JLULúLPH
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GHYUHWPLúWLU�� 'ROD\ÕVÕ\OD� JHUoHNOHúHQ� LúOHP� LOH� \HQL� ELU� KDNLP� GXUXP
\DUDWÕOPDPDNWD� YH� PHYFXW� KDNLP� GXUXP� J�oOHQGLULOPHPHNWH�� PHYNXWH
�]HULQGHNL�NRQWURO�GL÷HU�NXUXFX�WHúHEE�V�RODQ�'R÷DQ�<D\ÕQ�+ROGLQJ�$�ù�
LOH�SD\ODúÕOPDNWDGÕU�

<XNDUÕGD� \HU� YHULOHQ� QHGHQOHUGHQ� GROD\Õ� JHUoHNOHúWLULOHQ� LúOHPLQ�
Kanun’un 7 nci maddesi ile yasaklanan ilgili pazarda rekabetin önemli
|Oo�GH�D]DOWÕOPDVÕ�VRQXFXQD�\RO�DoPD\DFD÷Õ�NDQDDWLQH�XODúÕOPÕúWÕU�
,�� 6218d
<XNDUÕGD�\HU�YHULOHQ�WHVSLW�YH�GH÷HUOHQGLUPHOHU�ÕúÕ÷ÕQGD�

1- 'R÷DQ� 'DLO\� 1HZV� *D]HWHFLOLN� YH� 0DWEDDFÕOÕN� $�ù�� WLFDUHW
�QYDQOÕ� RUWDN� JLULúLP� úLUNHWLQLQ� NXUXOXúX� YH� 7XUNLVK� 'DLO\� 1HZV
*D]HWHFLOLN�0DWEDDFÕOÕN� YH� <D\ÕQFÕOÕN� $�ù�¶QLQ� VDKLEL� EXOXQGX÷X� 7XUNLVK
'DLO\� 1HZV� DGOÕ� PHYNXWHQLQ� LPWL\D]� YH� \D\ÕQ� KDNNÕQÕQ� RUWDN� JLULúLP
úLUNHWLQH� GHYUL� LúOHPLQH�� LOJLOL� SD]DUGD� \HQL� ELU� KDNLP� GXUXP� \DUDWÕOPDVÕ
veya mevcut hakim durumun güçlendirilmesine ve böylece rekabetin
|QHPOL� |Oo�GH� D]DOPDVÕQD� \RO� DoPDGÕ÷Õ� DQODúÕOGÕ÷ÕQGDQ� ����� VD\ÕOÕ
5HNDEHWLQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ¶XQ���QFL�PDGGHVL�X\DUÕQFD� � L]LQ
verilmesine,

2- øúOHPLQ� V�UHVL� LoLQGH� .XUXO¶D� ELOGLULOPHPHVL� QHGHQL\OH
.DQXQ¶XQ����QFÕ�PDGGHVLQLQ� ELULQFL� IÕNUDVÕQÕQ� �F�� EHQGL� JHUH÷LQFH�GHYLU
LúOHPLQLQ�WDUDIODUÕ�RODQ�

(a) 'R÷DQ�<D\ÕQ�+ROGLQJ�$�ù��YH
(b) 7XUNLVK� 'DLO\� 1HZV� *D]HWHFLOLN�� 0DWEDDFÕOÕN� YH� <D\ÕQFÕOÕN

$�ù�¶QH
D\UÕ� D\UÕ� ROPDN� �]HUH� ������� 6D\ÕOÕ� 7HEOL÷¶LQ� �� QFL� PDGGHVL� LOH
��������������7/�RODUDN�EHOLUOHQHQ�SDUD�FH]DVÕQÕQ�WDWELN�HGLOPHVLQH�

3- $\QÕ�PDGGHQLQ��o�QF��IÕNUDVÕ�X\DUÕQFD�
(a) 'R÷DQ�<D\ÕQ�+ROGLQJ�$�ù��\|QHWLP�NXUXOXQGD�J|UHY�\DSDQ

- $\GÕQ�'R÷DQ
- 0HKPHW�$OL�<DOoÕQGD÷
- (UWX÷UXO�g]N|N
- Soner Gedik
- Vahit Cüneyt Alpata

(b) 7XUNLVK�'DLO\�1HZV�*D]HWHFLOLN�0DWEDDFÕOÕN�YH�<D\ÕQFÕOÕN�$�ù�
yönetim kurulunda görev yapan

- $EGXOODK�øOKDQ�dHYLN
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- +DNNÕ�øOQXU�dHYLN
- Mine Çevik

KDNNÕQGD� GD� YHULOHQ� FH]DQÕQ� WDNGLUHQ� \�]GH� EHúL� RODQ� ������������7/
SDUD�FH]DVÕQÕQ�D\UÕ�D\UÕ�X\JXODQPDVÕQD�
2<%ø5/øöø��LOH�NDUDU�YHULOPLúWLU�

'RV\D� .RQXVX�� '\6WDU� 7HNVWLO
%R\DODUÕ� YH� 7LF�� /WG�� ùWL�¶QLQ� %$6)
7�UN� %R\D� YH� .LP\D� /WG�� ùWL�¶QLQ
WHNVWLO� ER\DODUÕ� E|O�P�Q�
GHYUDOPDVÕ� LúOHPLQH� L]LQ� YHULOPHVL
WDOHEL�

'RV\D�6D\ÕVÕ ��D1/1/A.Ö.-00/2
.DUDU�6D\ÕVÕ� ���������������'HYUDOPD�
.DUDU�7DULKL � 12.12.2000

723/$17,<$�.$7,/$1�h<(/(5
%DúNDQ � 3URI��'U��0�7DPHU�0h)7h2ö/8
h\HOHU � Dr.� .HPDO� (52/�� 0HKPHW� =HNL� 8=81�� 6DGÕN� .87/8�

øVPHW� &$17h5.�� 1HMGHW� .$5$&(+(11(0�� 0XVWDID� 3$5/$.�
$�� (56$1� *g.0(1�� 5�� 0h)ø7� 621%$<�� .XELOD\� $7$6$<$5�� 0XUDW
GENCER.

5$3257g5/(5��$\GÕQ�g=781$/,��+DUXQ�8/8
%ø/'ø5ø0'(�%8/81$1� '\VWDU�7HNVWLO�%R\DODUÕ�YH�7LF��/WG��ùWL�
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7HPVLOFLVL��$Y��(VUD�7$&(''ø1
BJK Plaza, Spor Cad. 92B Blok Kat:9
$NDUHWOHU��%HúLNWDú�ø67$1%8/

7$5$)/$5� - '\6WDU�7HNVWLO�%R\DODUÕ�YH�7LF��/WG��ùWL�
0HUNH]�(IHQGL�0DK��<ÕODQOÕ�$\D]PD�6RN��1R������
7RSNDSÕ��ø67$1%8/

- %$6)�7�UN�%R\D�YH�.LP\D�/WG��ùWL.
'HIWHUGDU�<RNXúX�1R���7RSKDQH�ø67$1%8/

'26<$�.21868��'\6WDU�7HNVWLO�%R\DODUÕ�YH�7LF��/WG��ùWL�¶QLQ�%$6)
7�UN� %R\D� YH� .LP\D� /WG�� ùWL�¶QLQ� WHNVWLO� ER\DODUÕ� E|O�P�Q�
GHYUDOPDVÕ�LúOHPLQH�L]LQ�YHULOPHVL�WDOHEL�

'26<$�(95(/(5ø� ��.XUXP�ND\ÕWODUÕQD� ����������� WDULK�� ����� VD\Õ� LOH
JLUHQ� ELOGLULP� �]HULQH�� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD
.DQXQ¶XQ� �� QFL�PDGGHVL� LOH� ������� VD\ÕOÕ� 5HNDEHW� .XUXOX¶QGDQ� ø]LQ
$OÕQPDVÕ�*HUHNHQ� %LUOHúPH� YH�'HYUDOPDODU� +DNNÕQGD� 7HEOL÷¶LQ� LOJLOL
K�N�POHUL� X\DUÕQFD� G�]HQOHQHQ� ����������� WDULK�� '����$�g������
VD\ÕOÕ� 'HYUDOPD� gQ� øQFHOHPH� 5DSRUX� ����������� WDULK�
5(.���������������� VD\ÕOÕ� %DúNDQOÕN� |QHUJHVL� LOH� ������ VD\ÕOÕ� .XUXO
WRSODQWÕVÕQGD� J|U�ú�OHUHN� GHYUDOPD� LúOHPLQLQ� .DQXQ¶XQ� ����� QFL
PDGGHVL� X\DUÕQFD� QLKDL� LQFHOHPH\H� DOÕQPDVÕQD� NDUDU� YHULOPLúWLU�
.XUXO¶XQ� V|]� NRQXVX� .DUDUÕ� X\DUÕQFD� \DSÕODQ� LQFHOHPH� VRQXFX
G�]HQOHQHQ������������WDULK�YH�'����$�g�������VD\ÕOÕ�1LKDL�øQFHOHPH
5DSRUX� ����������� WDULK�� 5(.���������������� VD\ÕOÕ� %DúNDQOÕN
gQHUJHVL� LOH� ������ VD\ÕOÕ� .XUXO� WRSODQWÕVÕQGD� J|U�ú�OHUHN� NDUDUD
ED÷ODQPÕúWÕU�

5$3257g5/(5ø1� *g5hùh�� '\6WDU� 7HNVWLO� %R\DODUÕ� YH� 7LFDUHW� /WG�
ùWL�
QLQ� %$6)� 7�UN� %R\D� YH� .LP\D� /WG�� ùWL�
QLQ� WHNVWLO� ER\DODUÕ
E|O�P�Q�� GHYUDOPDVÕQD� LOLúNLQ� LúOHPLQ� �D\QÕ� ]DPDQGD� HWNL
EDNÕPÕQGDQ�D\QÕ�VRQXFX�GR÷XUDQ�'\6WDU�7H[WLOIDUEHQ�*PE+�	�&R�LOH
%$6)� $*� DUDVÕQGDNL� LúOHP� GH� J|]� |Q�QGH� EXOXQGXUXODUDN�� ������
VD\ÕOÕ� 5HNDEHW� .XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH
'HYUDOPDODU�+DNNÕQGD�7HEOL÷¶LQ� �� �QF��PDGGHVLQGH� EHOLUWLOHQ� SD]DU
SD\Õ�HúLNOHULQLQ�DúÕOPDVÕ�QHGHQL\OH�ELOGLULPH�WDEL�ROGX÷X��DQFDN�DQÕODQ
LúOHPLQ��ONHPL]� WHNVWLO�ER\DODUÕ�SD]DUODUÕQGD�UHNDEHWLQ�|QHPOL�|Oo�GH
D]DOWÕOPDVÕ�VRQXFXQX�GR÷XUDFDN�úHNLOGH�KDNLP�GXUXP�\DUDWÕOPDVÕQD
\D�GD�YDU�RODQ�ELU�KDNLP�GXUXPX�J�oOHQGLUPHVLQH�QHGHQ�ROPD\DFD÷Õ
gerekçesiyle izin verilmesi, öte yandan DyStar Textilfarben GmbH &
&R� YH� %$6)� $*
\H�� ELOGLULP� \DSPDGDQ� GHYUDOPD� LúOHPLQL
JHUoHNOHúWLUPHOHULQGHQ� GROD\Õ�� ����� VD\ÕOÕ� .DQXQ
XQ� ��� QFÕ
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PDGGHVLQLQ� �� LQFL� IÕNUDVÕQÕQ� �F�� EHQGL� X\DUÕQFD� LGDUL� SDUD� FH]DVÕ
X\JXODQPDVÕ�JHUHNWL÷L�G�ú�Q�OPHNWHGLU�

ø1&(/(0(�9(�'(ö(5/(1'ø50(
���øOJLOL�3D]DU
D�� hU�Q� 3D]DUÕ� �� 7HNVWLO� WHUEL\HVLQLQ� HQ� |QHPOL� NÕVÕPODUÕQGDQ� ELULVL� GH
�U�Q�Q� �LSOLN�� NXPDú�� HO\DI� YV��� ER\DQPDVÕGÕU�� 7HNVWLO� ER\DODUÕ�� WHNVWLO
�U�QOHULQH�UHQN�ND]DQGÕUPDQÕQ�\DQÕVÕUD�EX��U�QOHUH�VDKLS�ROPDVÕ�LVWHQHQ
ÕúÕN�� V�UW�QPH�� WHU�� VX� YH� �W�� KDVOÕNODUÕ� JLEL� |]HOOLNOHUL� ND]DQGÕUPDN� LoLQ
uygulanan kimyevi maddelerdir.

7HUEL\H� LúOHPLQLQ� HQ� |QHPOL� JLUGLOHULQGHQ� RODQ� WHNVWLO� ER\DODUÕ�
GR\PDPÕú� RUJDQLN� ELOHúLNOHU� ROXS� NLP\DVDO� LoHULNOHUL� GH÷LúLN� HQ� D]� LNL
PROHN�OGHQ� ROXúXUODU� YH� WHNVWLO� OLIOHULQLQ� ER\DQPDVÕQGD� NXOODQÕOÕUODU�� %X
PROHN�OOHUGHQ�� ER\D� WDúÕ\ÕFÕ� RODUDN� DGODQGÕUÕODQ� ELU� PROHN�O� UHQJL
ROXúWXUXUNHQ� GL÷HU� PROHN�O� GH� UHQJLQ� WHNVWLO� OLIL� �]HULQGH� WXWXQPDVÕQÕ
VD÷ODU��%R\DODU��D\UÕ��UHWLP�V�UHoOHULQGH�GH÷LúLN�\|QWHPOHUOH�HOGH�HGLOHQ
LNL�PROHN�O�Q��o�QF��ELU��UHWLP�DúDPDVÕQGD�ELUOHúWLULOPHVL\OH�HOGH�HGLOLU�

*HQHO�DQODPGD� UHQN�� UHQN� WRQODUÕ� YH� Q�DQVODUÕ� ER\D� NLP\DVÕQGD
GH÷LúLN� RUJDQLN� PDGGHOHU� YH� EX� PDGGHOHULQ� ÕúÕN� HWNLVL� DOWÕQGD� LQVDQÕQ
DOJÕODPDVÕQD� \|QHOLN� HWNLOHUL� RODUDN� NDEXO� HGLOLU�� %LUoRN� ER\DQÕQ
NDUÕúWÕUÕOPDVÕ� LOH� HN� UHQN� WRQODUÕ� HOGH� HGHELOPHQLQ� P�PN�Q� ROGX÷X
ER\DPD� HQG�VWULVLQGH�� UHQN� LQGHNVLQH� J|UH� \DNODúÕN� ��� LOH� ������
DUDVÕQGD� ER\D� oHúLGL� EXOXQPDNWDGÕU�� 7HNVWLO� ER\DODUÕ�� oHúLWOL� UHQNOHULQ
NXOODQÕOPDVÕ\OD�\HQL�UHQNOHULQ�HOGH�HGLOHELOPHVL�QHGHQL\OH��VDKLS�ROGXNODUÕ
UHQJH�J|UH�JUXSODQGÕUÕOPDPDNWDGÕU�

5HQJLQ�OLI��]HULQH�WXWXQPDVÕQÕ�VD÷OD\DQ�LNLQFL�ER\D�PROHN�O�Q�Q�
NLP\DVDO�RODUDN� LNL� GH÷LúLN�PDGGH\L�ELUELULQH�ED÷ODPD�\HWHQH÷LQH�VDKLS
ROPDVÕ�JHUHNLU��%X�PROHN�O�Q� UHQN�PROHN�O�Q�� NHQGLVLQH� ED÷ODPDVÕ� YH
daha sonra life tespit etmesi veya kimyasal bir tepkime sonucu lif ile
ND\QDúWÕUPDVÕ� JHUHNPHNWHGLU�� %X� QHGHQOH�� ER\DODUÕQ� GH÷LúLN� \�]H\
|]HOOLNOHULQH� VDKLS� RODQ� WHNVWLO� OLIOHULQGH� �GR÷DO�� YLVNRV�� VHQWHWLN�
NXOODQÕODELOPHVL� LoLQ�� OLILQ� W�U�QH� X\XP� VD÷OD\DQ� NLP\DVDO� PROHN�OOHUH
VDKLS�ROPDVÕ�JHUHNPHNWHGLU�

6HO�OR]� OLIOHUL� �SDPXN��NHWHQ��NHYHQHYLU��YLVNR]�YV��� W�P�NXOODQÕP
DODQODUÕQGD�UHDNWLI��GLUHNW��YDW��N�N�UW�YH�QDIWRO�ER\DODUÕ�LOH�ER\DQDELOLUOHU�
6|]� NRQXVX� �� VHO�OR]� ER\DVÕ� VHO�OR]� OLIOHULQ� ER\DQPDVÕQGDQ� EDúND� ELU
X\JXODPD� LoLQ� X\JXQ� GH÷LOGLU�� 'R÷DO� OLIOHUGHQ� RODQ� \�Q� YH� LSH÷LQ
ER\DQPDVÕQGD� DVLW� ER\DODU� NXOODQÕOÕU�� 6HQWHWLN� OLIOHUGHQ� SRO\HVWHU� OLIOHU
\DOQÕ]FD� GLVSHUV� ER\DODU� LOH� ER\DQDELOLUNHQ� SROLDNULO� QLWULO� OLIOHU� VDGHFH
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bazik boyalar ve polyamid lifler sadece asit boyalarla boyanabilmektedir.
7HNVWLO� ER\DODUÕQGDQ� EDVNÕOÕ� ER\DPD� LoLQ� NXOODQÕODQ� SLJPHQWOHU� LVH� OLI
W�U�QGHQ�ED÷ÕPVÕ]�RODUDN�KHU�oHúLW�OLILQ�ER\DQPDVÕ�LoLQ�NXOODQÕOÕUODU�

%X� oHUoHYHGH�� WHNVWLO� ER\DODUÕQÕQ� JHQHO� NXOODQÕP� DODQODUÕ
DúD÷ÕGDNL�WDEORGDNL�JLELGLU�

/ø)�7h5h 8<*81�7(.67ø/�%2<$6,
��'R÷DO�/LIOHU
A- Selüloz lifler
(Pamuk, keten,
viskoz)
%��<�Q�YH�øSHN

Reaktif
Vat

Direkt
Kükürt
Naftol
Asit

2.Sentetik Lifler

A-Poliamid

B-Polyester

C-Polyakrilnitil

Asit

Dispers

Bazik
3. Her Tür Lif Pigment

*HQHO� RODUDN� NXOODQÕOGÕNODUÕ� OLIOHULQ� W�U�QH� J|UH� VÕQÕIODQGÕUÕODQ
WHNVWLO� ER\DODUÕQÕQ� GDKD� DOW� JUXSODU� KDOLQGH� VÕQÕIODQGÕUÕOPDVÕQGD� VDKLS
ROGXNODUÕ� KDVOÕN�|]HOOLNOHUL� HWNLOL� ROPDNWDGÕU��+DVOÕN�� WHNVWLO� �U�Q�Q�Q� ÕúÕN�
V�UW�QPH� �GD\DQÕNOÕOÕN��� VX� JLEL� HWPHQOHU� NDUúÕVÕQGD� J|VWHUGL÷L
|]HOOLNOHUGLU�� 7HNVWLO� ER\DODUÕQÕQ� NXOODQÕP� DODQODUÕ� YH� KDVOÕNODUÕ� KDNNÕQGD
ELOJLOHU�DúD÷ÕGD�VXQXOPXúWXU�



5(.$%(7�'HUJLVL168

5HDNWLI� %R\DODU�� 6HO�OR]� LOH� NLP\DVDO� ELU� ED÷� ROXúWXUDQ� YH� VXGD
o|]�OHELOHQ�ER\DODUGÕU��5HDNWLI�ER\DPDQÕQ�DYDQWDMÕ��WHPL]�YH�SDUODN�UHQN
WRQODUÕ� LOH� L\L� ÕúÕN� YH� \ÕNDPD� PXNDYHPHWL� VD÷ODPDVÕGÕU�� 'ROD\ÕVÕ\OD� EX
ER\DODU�\�NVHN�KDVOÕNODUD�VDKLSWLUOHU�
9DW� %R\DODU�� 6HO�OR]� OLIOHULQL� ER\DPDN� LoLQ� NXOODQÕODQ� YH� VXGD
çözülmeyen, sadece belli kimyevi maddelerle çözünür hale getirilen
ER\DODUGÕU�� 9DW� ER\D� LOH� ER\DQDQ� VHO�OR]� OLIOHUL� VXGD� o|]�OPH\HQ� ER\D
PDGGHVL� VD\HVLQGH� VRQ� GHUHFH� \�NVHN� \ÕNDPD� YH� ÕúÕN� PXNDYHPHWLQH
VDKLSWLUOHU��%XQXQ�\DQÕQGD��GL÷HU�WHNVWLO�ER\DODUÕQGD�SHN�UDVWODQPD\DQ�ELU
NORU�PXNDYHPHWL�J|VWHULUOHU��%X�D\UÕFDOÕNOÕ�KDVOÕN�|]HOOLNOHUL�GL÷HU� VHO�OR]
ER\DODUÕ�LOH�HOGH�HGLOHPH]�
øQGLJR�� øQGLJR�� ELWNL� N|N�QGHQ� \D� GD� EXQXQ� VXQL� WDNOLWOHULQGHQ� HOGH
HGLOHQ�� VXGD� o|]�OPH\HQ� ER\DODUGÕU�� $VOÕQGD� ELU� YDW� ER\D� RODQ� LQGLJR�
\ÕNDQGÕNoD� D÷DUPDVÕ� QHGHQL\OH� EX� JUXSWDQ� D\UÕOÕU�� 6DGHFH� NRW� NXPDúÕ
ER\DPDGD� NXOODQÕODQ� LQGLJR� ER\D\D� EX� DODQGD� LNDPH� RODFDN� EDúND� ELU
WHNVWLO�ER\DVÕ�EXOXQPDPDNWDGÕU�
'LUHNW� %R\DODU�� Suda iyi çözünürler ve sudaki çözeltileri direkt olarak
VHO�OR]� OLILQH�JHoWL÷LQGHQ�EX�úHNLOGH�DGODQGÕUÕOÕUODU��'LUHNW�ER\DODU�� WHNVWLO
ER\DODUÕ� DUDVÕQGD� HQ� EDVLW� ER\DPD� WHNQL÷LQH� LKWL\Do� GX\DQ� ER\D
JUXEXGXU�� %XQD� NDUúÕQ� VXGD� L\L� o|]�OPHOHUL�� OLI� �]HULQH� oRN� VÕNÕ
\DSÕúPDPDODUÕ� QHGHQL\OH� \ÕNDPD� GLUHQoOHUL� D]GÕU� YH� G�ú�N� KDVOÕNODUD
sahiptirler.

.�N�UWO�� %R\DODU�� 6XGD� o|]�OPH\HQ� ER\DODUGÕU�� .�N�UWO�� ER\DODU�
NXOODQÕP�PHWRGODUÕ� LWLEDUL\OH� YDW� ER\DODUD� EHQ]HUOLN� J|VWHUVH� GH�� G�ú�N
KDVOÕN� |]HOOL÷L� QHGHQL\OH� YDW� ER\DODU� \HULQH� LNDPH� HGLOHPH]OHU�� 0DOL\HW
DoÕVÕQGDQ�HQ�XFX]�ER\DODUGÕU�

$úD÷ÕGDNL� WDEORGD�� VHO�OR]� OLILQL� ER\DPDGD� NXOODQÕODQ� �U�QOHULQ
W�NHWLP�DoÕVÕQGDQ�|QHPOL�RODQ�HNRQRPLNOLN��PXNDYHPHW�� LúOHP�HPQL\HWL�
oHYUH\H�HWNLVL�JLEL�NULWHWOHUH�\HU�YHULOPLúWLU�

Ekonomiklik Mukavem
et

Emniye
t

.XOODQÕP

.ROD\OÕ÷Õ
Çevreye
Etki

Reaktif 3-4 4 4 4 4
Vat 3 5 3-4 3-4 3-4
Kükürtlü 5 4 3-4 3 2-3
Direkt 4-5 3-4 3-4 5 4-5

�'H÷HUOHQGLUPH��1 Çok kötü, 2 kötü, 3 orta, 4 iyi, 5 çok iyi)



5(.$%(7�'HUJLVL 169

$VLW� %R\DODU�� 6XGD� o|]�OHQ�� \�Q�� LSHN� YH� SRO\DPLG� HO\DIÕQÕ� ER\D\DQ
ER\D� JUXSODUÕQGDQGÕU�� (O\DIOD� L\RQLN� RODUDN� ED÷ODQÕUODU�� ,úÕN� KDVOÕNODUÕ
VÕQÕUOÕGÕU�
'LVSHUV� %R\DODU�� 3RO\HVWHU� OLIOHULQL� ER\DPDGD� NXOODQÕODQ�� VXGD
o|]�OPH\HQ� ER\DODUGÕU�� %DQ\RGD� HúLW� RODUDN� GD÷ÕOÕUODU�� 'L÷HU� WHNVWLO
ER\DODUÕ\OD�LNDPH�HGLOPH�LPNDQÕ�\RNWXU�
%D]LN� %R\DODU�� 3ROLDNULOQLWULO� OLIOHULQLQ� ER\DQPDVÕQGD� NXOODQÕODQ�� VXGD
o|]�QHELOLU�PDGGHOHUGLU��'L÷HU�WHNVWLO�ER\DODUÕ�LOH�LNDPH�HGLOHPH]�
3LJPHQW�� %DVNÕ� ER\DPD� LúOHPOHULQGH�� OLI� W�U�QGHQ� ED÷ÕPVÕ]� RODUDN
NXOODQÕOÕUODU�� 3LJPHQWOHUL� OLI� �]HULQH� WHVSLW� HWPHN� LoLQ� ³\DSÕúWÕUÕFÕ´� GHQLOHQ
X\JXQ�\DUGÕPFÕ�PDGGHOHUH� LKWL\Do�GX\XOXU��%R\DPD�LúOHPL��\DSÕúWÕUÕFÕQÕQ
ER\D�PDGGHVLQL�LoLQH�DOÕS�OLI��]HULQH�WHVSLW�HWPHVL�úHNOLQGH�JHUoHNOHúLU�

øOJLOL��U�Q�SD]DUÕQÕQ�JHQHO�WDQÕPÕ��|]HOOL÷L��NXOODQÕP�DPDFÕ�YH�IL\DWÕ
DoÕVÕQGDQ� W�NHWLFL� J|]�QGH� GHQN� RODQ� �U�QOHUGHQ� ROXúDQ� SD]DU
úHNOLQGHGLU�� hU�QOHULQ� D\QÕ� LOJLOL� �U�Q� SD]DUÕQGD� NDEXO� HGLOHELOPHVL
QRNWDVÕQGD��WDOHS�YH\D�ED]Õ�GXUXPODUGD�DU]�\|Q�QGHQ�ELUELUOHULQLQ�\HULQH
LNDPH�HGLOPHVLQLQ�P�PN�Q�ROPDVÕ�JHUHNPHNWHGLU�

7DOHS� DoÕVÕQGDQ� KDUHNHW� HGLOGL÷LQGH�� ER\DODUÕQ� ER\DQDFDN� OLIOHUH
ED÷ODQPDVÕ� KDOLQGH� ELUELULQLQ� \HULQH� NXOODQÕOPDVÕ�P�PN�QG�U�� %|\OH� ELU
durumda; selülöz lifleri, yün-ipek ve poliamidi, polyesteri ve polyakrili
ER\DPDGD� NXOODQÕODQ� ER\D� JUXSODUÕQGDQ� KHU� ELU� JUXEXQ� D\UÕ� LOJLOL� �U�Q
SD]DUÕ�ROXúWXUGX÷X�VRQXFX�oÕNDUÕODELOHFHNWLU��$QFDN��\XNDUÕGD�GH÷LQLOGL÷L
JLEL�� GR÷DO� OLIOHUGHQ� VHO�OR]� OLIOHUL� ER\DPDGD� NXOODQÕODQ� ER\DODUÕQ�� �U�QH
VD÷ODGÕNODUÕ� KDVOÕNODUÕQ� YH� NXOODQÕP� DPDoODUÕQÕQ� ELUELULQGHQ� IDUNOÕ� ROPDVÕ
QHGHQL\OH� ELUELULQLQ� \HULQH� NXOODQÕOPDVÕ�� HOGH� HGLOPHN� LVWHQHQ� VRQXo
EDNÕPÕQGDQ�P�PN�Q�GH÷LOGLU��%X�QHGHQOH��VHO�OR]�OLIOHULQ�ER\DQPDVÕQGD
NXOODQÕODQ� ER\DODUÕQ� KHU� ELULQLQ� D\UÕ� �U�Q� SD]DUÕ� RODUDN� NDEXO� HGLOPHVL
JHUHNPHNWHGLU�� 'L÷HU� \DQGDQ�� WHNVWLO� ER\DODUÕQÕQ� �UHWLP� V�UHoOHULQLQ
ELUELULQGHQ� IDUNOÕ� ROPDVÕ�� ELULQLQ� �UHWLPLQGHQ� GL÷HULQLQ� �UHWLPLQH
JHoLOPHVLQLQ�LODYH�\DWÕUÕPODU�JHUHNWLUPHVL�QHGHQL\OH�HNRQRPLN�GH÷LOGLU��%X
DoÕNODPDODU� ÕúÕ÷ÕQGD� GHYUDOPD� LúOHPLQH� NRQX� RODQ�� WDUDIODUGDQ� HQ� D]
ELULQLQ�HWNLQOLN�J|VWHUGL÷L�LOJLOL��U�Q�SD]DUODUÕ�
- Reaktif boyalar,
- Vat boyalar,
��øQGLJR�ER\DODU�
- Direkt boyalar,
- Kükürtlü boyalar,
- Asit boyalar,
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��'LVSHUV�ER\DODUÕ
- Naftol
- Pigmentler

RODUDN�HQ�GDU�úHNLOGH�EHOLUOHQPLúWLU�
E��&R÷UDIL�3D]DU���hU�Q�Q��UHWLP��NXOODQÕP��QDNOL\H��YV��JLEL�|]HOOLNOHUL�J|]
|Q�QGH�WXWXODUDN��LOJLOL�FR÷UDIL�SD]DU�7�UNL\H�&XPKXUL\HWL�VÕQÕUODUÕ�RODUDN
NDEXO�HGLOPLúWLU�
���<DSÕODQ7HVSLWOHU�YH�+XNXNL�'H÷HUOHQGLUPH

$OPDQ�X\UXNOX�+RHFKVW�YH�%D\HU�úLUNHWOHUL��IDDOL\HW�NROODUÕQGDQ
ELULQL�WHúNLO�HGHQ�WHNVWLO�ER\DODUÕ��UHWLPL�YH�SD]DUODPDVÕ�LoLQ�ELU�ELUOHúPH
JHUoHNOHúWLUHUHN��G�Q\D�JHQHOLQGH�WHNVWLO�ER\DODUÕ��UHWLPL�YH�SD]DUODPDVÕ
NRQXVXQGD�IDDOL\HW�J|VWHUHQ�XOXVODUDUDVÕ�ELU�NXUXOXú�RODQ�'\6WDU
7H[WLOIDUEHQ�*PE+�	�&R
\X�ROXúWXUPXúODUGÕU�

<XNDUÕGD�V|]�HGLOHQ�'\6WDU�*PE+�LOH�%$6)�$*�G�Q\D�oDSÕQGD�
'\6WDU� LVPLQL� VDNOÕ� WXWDUDN�� %$6)� $*
QLQ� WHNVWLO� ER\DODUÕ� E|O�P�Q�Q
'\6WDU� *PE+
GDQ� DOÕQDQ� EHOOL� ELU� SD\� NDUúÕOÕ÷ÕQGD� '\6WDU� *PE+
D
NDWÕOPDVÕQÕ�VD÷OD\DQ�ELU�GHYUDOPD�JHUoHNOHúWLUHFHNOHUGLU�

'\6WDU� *PE+
QLQ� YH� %$6)� $*
QLQ� EX� GHYLUOH� DPDFÕQÕQ�� G�Q\D
oDSÕQGD�PDOL\HWOHULQL�G�ú�UHUHN�'R÷X�$V\D� WHNVWLO�ER\DODUÕ�VHNW|U�QGHNL
G�ú�N� LPDODW� IL\DWODUÕ� LOH� UHNDEHW�HGHELOPHN�YH�G�Q\D� WHNVWLO��UHWLFLOHULQH
GDKD� XFX]� YH� NDOLWHOL� KDPPDGGH� NXOODQPD� RODQD÷Õ� VXQDELOPHN� ROGX÷X
belirtilmektedir.

%X� GHYUDOPD� LoLQ� $YUXSD� .RPLV\RQX
QD� EDúYXUXOPXú� YH
.RPLV\RQ� ����������� WDULKOL� NDUDUÕ\OD� EX� GHYUDOPD\D� KHUKDQJL� ELU
LWLUD]ÕQÕQ�ROPDGÕ÷ÕQÕ�ELOGLUPLúWLU�

%LOGLULP�NRQXVX�LúOHP��'\VWDU�.*
QLQ�%$6)�$*
QLQ�WHNVWLO�ER\DODUÕ
Lú� NROXQGDNL� IDDOL\HWOHULQL� GHYUDOPDVÕQÕQ� ELU� VRQXFX� RODUDN� �ONHPL]GH
\HUOHúLN� '\VWDU� /WG�� ùWL�
QLQ� %$6)� /WG�� ùWL�
\L� GHYUDOPDVÕ� LúOHPLGLU�� %X
LúOHP�� 7�UNL\H� SD]DUODUÕQÕ� HWNLOH\HFHN� ROPDVÕ� QHGHQL\OH�� ������� VD\ÕOÕ
³5HNDEHW� .XUXOX¶QGDQ� ø]LQ� $OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH� 'HYUDOPDODU
+DNNÕQGD� 7HEOL÷´LQ� �� QFL� PDGGHVL� DQODPÕQGD� ELUOHúPH� YH\D� GHYUDOPD
VD\ÕODQ�KDOOHUGHQGLU�
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%X�QRNWDGD�� LúOHPLQ� D\QÕ�7HEOL÷¶LQ� �� �QF��PDGGHVL� NDSVDPÕQGD
ELOGLULPH�WDEL�ROXS�ROPDGÕ÷ÕQÕQ�EHOLUOHQPHVL�JHUHNPHNWHGLU���������VD\ÕOÕ
7HEOL÷¶LQ��������VD\ÕOÕ�7HEOL÷�LOH�GH÷LúLN����QF��PDGGHVLQGH��³ELUOHúPH\L
YH\D� GHYUDOPD\Õ� JHUoHNOHúWLUHQ� WHúHEE�VOHULQ�� �ONHQLQ� WDPDPÕQGD� YH\D
ELU�E|O�P�QGH�LOJLOL��U�Q�SL\DVDVÕQGD��WRSODP�SD]DU�SD\ODUÕQÕQ��SL\DVDQÕQ
���¶LQL� DúPDVÕ� KDOLQGH� YH\D� EX� RUDQÕ� DúPDVD� ELOH� WRSODP� FLURODUÕQÕQ
\LUPLúEHú�WULO\RQ�7�UN�/LUDVÕ¶QÕ�DúPDVÕ�KDOLQGH�5HNDEHW�.XUXOX¶QGDQ� L]LQ
DOPDODUÕ�]RUXQOXGXU�´�úHNOLQGH�G�]HQOHPH�JHWLULOPLúWLU�

*HUHN�'\VWDU�.*��JHUHNVH�%$6)�$*�7�UNL\H�SD]DUÕQGD�VDGHFH
ED÷OÕ� RUWDNOÕNODUÕ� YDVÕWDVÕ\OD� HWNLQOLN� J|VWHUPHNWHGLU�� øo� SL\DVDGDNL
P�úWHULOHULQ�GROD\VÕ]�RODUDN�DQD�WHúHEE�OHUGHQ��'\VWDU�.*�YH�%$6)�$*�
PDO�DOPDODUÕ�P�PN�Q�ROPD\ÕS�EX�LúOHPL�'\VWDU�/WG��ùWL��YH\D�%$6)�/WG�
ùWL��$UDFÕOÕ÷Õ� LOH�JHUoHNOHúWLUPHN�GXUXPXQGDGÕUODU�� øOJLOL��U�Q�SD]DUODUÕQÕQ
WRSODP� E�\�NO�÷�� LOH� '\VWDU� /WG�� YH� %$6)� /WG�� ùWL¶QLQ� EX� �U�Q
SD]DUODUGDNL�FLURODUÕ�úX�úHNLOGHGLU�

��(Milyar TL)

hU�Q�3D]DUÕ
Türkiye
3D]DUÕ

'\VWDU¶ÕQ
Cirosu

%$6)¶ÕQ
Cirosu

7DUDIODUÕQ
Toplam
Cirosu

Reaktif Boy. …… …… ……  ……
Vat Boy. …… …… ……  ……
øQGLJR�%R\� …… …… ……  ……
Direkt Boy. …… …… ……  ……
Kükürt Boy. …… …… ……  ……
Asit Boy. …… …… ……  ……
Dispers Boy. …… …… ……  ……
Naftol …… …… ……  ……
Pigment …… …… ……  ……

'\VWDU�/WG��ùWL�YH�%$6)�/WG��ùWL�¶QLQ�LOJLOL�SD]DUODUGDNL�P�QIHULW�YH
WRSODP�SD]DU�SD\ODUÕ�LVH�DúD÷ÕGDNL�JLELGLU�
                                                                                                (%)

hU�Q�3D]DUÕ Dystar BASF Toplam
Reaktif …… …… ……
Dispers …… …… ……
Vat Boya …… …… ……
Kükürtlü By. …… …… ……
øQGLJR …… …… ……
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Pigment …… …… ……
Asit …… …… ……
Direkt …… …… ……
Napthol …… …… ……

7DUDIODUÕQ��U�Q�SD]DUODUÕQGDNL�FLURODUÕQD�EDNÕOGÕ÷ÕQGD��W�P�LOJLOL
�U�Q�SD]DUODUÕQGDNL�WRSODP�FLURODUÕQÕQ��������VD\ÕOÕ�7HEOL÷¶GH�EHOLUWLOHQ���
WULO\RQ�7/�¶OLN�FLUR�HúL÷L�DOWÕQGD�NDOGÕ÷Õ�J|U�OPHNWHGLU�

7DUDIODUÕQ� WRSODP� SD]DU� SD\ODUÕQD� EDNÕOGÕ÷ÕQGD� LVH�� UHDNWLI� ER\D�
GLVSHUV�ER\D��YDW�ER\D��N�N�UWO��ER\D��LQGLJR�ER\D�YH�QDIWRO�SD]DUODUÕQGD
������� VD\ÕOÕ� 7HEOL÷¶GH� EHOLUWLOHQ����¶OLN� SD]DU� SD\Õ� HúL÷LQLQ� DúÕOGÕ÷Õ� YH
V|]� NRQXVX� LúOHPLQ�5HNDEHW� .XUXOX¶QXQ� L]QLQH� WDEL� ELU� GHYUDOPD� LúOHPL
ROGX÷X�DQODúÕOPDNWDGÕU�

3LJPHQW� ER\D�� DVLW� ER\D� YH� GLUHNW� ER\D� SD]DUODUÕQGD�� WDUDIODUÕQ
FLUR�YH�SD]DU�SD\Õ� WRSODPODUÕQÕQ��������VD\ÕOÕ�7HEOL÷¶GH�EHOLUWLOHQ�FLUR�YH
SD]DU�SD\Õ�HúLNOHULQLQ�DOWÕQGD�NDOPDVÕ�QHGHQL\OH��ELOGLULPH�NRQX�LúOHP�EX
SD]DUODUGD�KDNLP�GXUXP�\DUDWÕOPDVÕ�YH\D�KDNLP�GXUXPXQ�J�oOHQGLULOPHVL
VRQXFXQX� GR÷XUPD\DFDNWÕU�� 'L÷HU� \DQGDQ�� LQGLJR� SD]DUÕQGD� '\VWDU¶ÕQ�
N�N�UWO�� ER\D� YH� QDIWRO� SD]DUÕQGD� GD� %$6)¶ÕQ� KHUKDQJL� ELU� HWNLQOL÷LQLQ
ROPDPDVÕ� QHGHQL\OH� GHYUDOPD� LúOHPLQLQ� LQGLJR� ER\D�� N�N�UWO�� ER\D� YH
QDIWRO� SD]DUODUÕQGD� GD� KDNLP� GXUXP� \DUDWPDVÕ� YH\D� YDU� RODQ� KDNLP
GXUXPX�J�oOHQGLUPHVL�V|]�NRQXVX�ROPD\DFDNWÕU�

5HDNWLI� ER\D� SD]DUÕQGD� '\VWDU¶ÕQ� SD]DU� SD\Õ� �««�� %$6)¶ÕQ
SD]DU� SD\Õ� �«� ROXS� WDUDIODUÕQ� WRSODP� SD]DU� SD\Õ� �««¶GXU�� 5HDNWLI
ER\DODU� WHNVWLO� ER\DODUÕ� W�NHWLPLQLQ� \DNODúÕN� \DUÕVÕQÕ� ROXúWXUDQ� ER\D
JUXEXGXU�� hUHWLPL� QLVSHWHQ� EDVLW� RODQ� EX� ER\D� SD]DUÕQGD� KDPPDGGH
EROOX÷X�YH�XFX]� LúoLOLN�PDOL\HWOHUL� QHGHQL\OH�*��.RUH��+LQGLVWDQ��7D\YDQ
YH�7D\ODQG�JLEL��ONHOHULQ�$YUXSD�PHQúHOL��U�QOHU�NDOLWHVLQGH��U�QOHUL�GDKD
G�ú�N� IL\DWOD� VDWÕúD� VXQPDODUÕ� QHGHQL\OH� \R÷XQ� ELU� UHNDEHW
\DúDQPDNWDGÕU�� %X� ER\D� SD]DUÕQGD� (NVR\�� ,WRFKX�� &ODULDQW� YH� &LED
WDUDIODUÕQ� HQ� E�\�N� UDNLSOHUL� ROXS�� EX� SD]DUGD� GHYUDOPD� LúOHPL� VRQXFX
SD]DU� SD\Õ� �««¶D� XODúDQ� '\VWDU¶ÕQ� KDNLP� GXUXPD� JHOPHVL� P�PN�Q
J|U�QPHPHNWHGLU��'L÷HU�\DQGDQ��GLVSHUV�ER\D�SD]DUÕQGD�'\VWDU¶ÕQ�SD]DU
SD\Õ��««�� %$6)¶ÕQ� SD]DU� SD\Õ� ���� ROXS� GHYUDOPD� VRQUDVÕ� '\VWDU¶ÕQ
SD]DU� SD\Õ� �««¶\H� \�NVHOHFHNWLU�� %HQ]HU� úHNLOGH�� SD]DUGD� PHYFXW
UDNLSOHULQ� VD\ÕVÕQÕQ� oRN� ROPDVÕ� YH� 8]DN� 'R÷X� PHQúHOL� �U�QOHULQ
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SRWDQVL\HO� UHNDEHWL� GH� DUWÕUPDVÕ� QHGHQL\OH� EX� SD]DUGD� GHYUDOPD� LúOHPL
VRQXFX�'\VWDU¶ÕQ�KDNLP�GXUXPD�JHOPHVL�P�PN�Q�J|U�QPHPHNWHGLU�

9DW�ER\D�SD]DUÕQGD�LVH��GHYUDOPD�VRQUDVÕ�'\VWDU¶ÕQ�SD]DU�SD\ÕQÕQ
�««� JLEL� E�\�N� ELU� RUDQD� XODúDFDN� ROPDVÕ� QHGHQL\OH�� KDNLP� GXUXP
\DUDWÕOPDVÕ� YH\D�PHYFXW�KDNLP�GXUXPXQ�J�oOHQGLULOPHVLQLQ� V|]�NRQXVX
ROXS�ROPDGÕ÷ÕQÕQ�LQFHOHQPHVL�JHUHNPHNWHGLU�

9DW�ER\DODU��VHO�OR]�OLIOHULQ��SDPXN��NHWHQ��YLVNR]��ER\DQPDVÕQGD
NXOODQÕODQ�ÕúÕN�KDVOÕNODUÕ�G�ú�N��NDOLWHOL�ER\DODUGÕU��hONHPL]GH�|]HOOLNOH��$%
�ONHOHULQH� LKUDFDW� \DSDQ��E�\�N� WHNVWLO� ILUPDODUÕ� WDUDIÕQGDQ�\R÷XQ�RODUDN
NXOODQÕOPDNWDGÕU�

%LOGLULP� IRUPXQGD� YHULOGL÷L� úHNOL\OH�� JHUHN� '\VWDU
ÕQ� YH� JHUHNVH
%$6)
LQ� EX� SD]DUGDNL� YDUOÕNODUÕ�� GHYUDOPD� LúOHPL� VRQXFXQGDNL� WRSODP
SD]DU� E�\�NO�÷�Q�����
OHU� VHYL\HVLQH� WDúÕ\DFDNWÕU� ������ \ÕOÕ� UDNDPODUÕ
HVDV� DOÕQGÕ÷ÕQGD��� 3D]DU� E�\�NO�÷�� DoÕVÕQGDQ� GXUXP� E|\OH� ROPDNOD
ELUOLNWH�� NRQXQXQ� GH÷HUOHQGLUPHVLQGH� GL÷HU� ED]Õ� KXVXVODUÕQ� GD
LQFHOHQPHVL�\DUDU�VD÷OD\DFDNWÕU�
*HQHO�'XUXP�YH� øWKDODW��*HQHO�RODUDN�VRQ��o�\ÕOOÕN�YDW�ER\D� LWKDODWÕQD
EDNÕOGÕ÷ÕQGD�úX�WDEOR\OD�NDUúÕODúÕOPDNWDGÕU�

<ÕO 1996 1997 1998 1999 2000
149

Miktar (Kg) …… …… …… …… ……
Tutar ($) …… …… …… …… ……
Birim Fiyat ($/Kg.) …… …… …… …… ……

*|U�OG�÷���]HUH�YDW�ER\D�LWKDODWÕ������\ÕOÕQGD�ELU�|QFHNL�G|QHPH
J|UH� PLNWDU� ED]ÕQGD� \DNODúÕN� �� ��
OXN�� GH÷HU� RODUDN� LVH� �� ��
OLN� ELU
G�ú�ú� J|VWHUPLú�� EXQXQOD� ELUOLNWH� ����� LWLEDUÕ\OD� \DSÕODQ� LWKDODW�� PLNWDU
DQODPÕQGD� QHUHGH\VH� ����� G|QHPL\OH� D\QÕ� VHYL\HGH� JHUoHNOHúPHVLQH
UD÷PHQ�GH÷HU�RODUDN�\LQH�����
OLN�ELU�D]DOPD�ND\GHWPLúWLU��%X�GH÷LúLPOHU
GH� J|VWHUPHNWHGLU� NL�� ���������� G|QHPLQGH� JHQHO� ELU� LIDGH\OH� LWKDODWÕ
\DSÕODQ� YDW� ER\DODUÕQ� ELULP� GH÷HUL� G�úP�úW�U�� %X� G�ú�ú�� ������ $%'
'RODUÕ�.J
GDQ�������$%'�'RODUÕ��.J��VHYL\HOHULQH�GR÷UX�JHUoHNOHúPLúWLU�
1LWHNLP��9,,,��%Hú�<ÕOOÕN�.DONÕQPD�3URJUDPÕ�7HNVWLO�7HUEL\HVL�g]HO�øKWLVDV
$OW� .RPLV\RQX� 5DSRUX
QGD� GD� EX� WUHQG�� W�P� ER\DUPDGGH� LWKDODWÕ� LoLQ
�����\ÕOÕQGD�������$%'�'RODUÕ� �.J�RODQ�ELULP� IL\DWÕQ�����
GD������$%'
'RODUÕ��.J
D�G�úPHVL�úHNOLQGH�J|VWHULOPHNWHGLU�
                                                          ª
«
¬ �øON�RQ�D\�LWLEDUÕ\OD�
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<XNDUÕGDNL� YHULOHUGHQ� DQODúÕOPDNWDGÕU� NL�� VRQ� LNL� \ÕOGD�� JHULOH\HQ
WHNVWLO� VHNW|U�� LOH� ELUOLNWH� WHNVWLO� ER\DODUÕ�� GDKD� |]HOLQGH� LVH� YDW� ER\D
SD]DUÕQGD� GD� ELU� N�o�OPH� YH� UHHO� DQODPGD� ELU� IL\DW� G�ú�ú�
JHUoHNOHúPLúWLU�� %X� IL\DW� G�ú�ú�Q�Q� DOWÕQGD�� SD]DUÕQ� GDUDOPDVÕQGDQ
EDúND� X]DNGR÷XOX� �UHWLFLOHULQ� G�Q\D� SD]DUODUÕQGDNL� YDUOÕNODUÕQÕ� YH
GROD\ÕVÕ\OD�UHNDEHWL�DUWÕUPÕú�ROPDVÕ�\DWPDNWDGÕU�
$OÕFÕODUÕQ� *�F��� 9DW� ER\DODUÕQ� E�\�N� RUDQGD� |]HOOLNOH�� NDOLWHOL� �U�QOHU
�UHWLS� \XUWGÕúÕQD� LKUDFDW� \DSDQ� %RVVD�� *�QH\� 6DQD\L�� 0HQVD�� YV�� JLEL
E�\�N� WHNVWLO� úLUNHWOHUL� WDUDIÕQGDQ� NXOODQÕOÕ\RU� ROPDVÕ�� �DOÕFÕODUÕQ� SD]DUOÕN
J�F��� DQODPÕQGD�� EX� RUDQGD� NRQVDQWUH� ROPDPÕú� DOÕFÕ� SD]DUODUÕQD� J|UH
GHYUDOPD\OD� ROXúDFDN� \R÷XQODúPDQÕQ� NXOODQÕFÕODU� �]HULQGHNL� HWNLVHO
úLGGHWLQL�D]DOWPDNWDGÕU�
3D]DUD� *LULú� (QJHOOHUL�� 9DW� ER\DODUÕQ� �UHWLP� WHNQRORMLVL� YH� ELOJLVLQLQ
\D\JÕQ� RODUDN� EXOXQX\RU� ROPDVÕ� YH� LON� \DWÕUÕP� PDOL\HWOHULQLQ� \�NVHN
ROPDPDVÕ�� DQÕODQ� ER\DODUÕQ� �UHWLPL� DQODPÕQGD� ELU� SD]DUD� JLULú� HQJHOL
\DUDWPDPDNWDGÕU��$QFDN�EXUDGD���UHWLPLQ�NDOLWHVL�YH�VRQUDVÕQGD�|]HOOLNOH
WDQÕQPÕú�PDUNDODUD��UHWLP�\DSDQ�úLUNHWOHU�DQODPÕQGD�VDWÕú�VRQUDVÕ�WHNQLN
GHVWHN�D÷ÕQÕQ�NXUXOPDVÕ��EHOOL�RUDQGD�L\L�RUJDQL]H�ROPXú�YH��UHWLP�WHNQLN
VHUYLV�]LQFLULQGH�GHYDPOÕOÕN� LONHVLQL� LoVHOOHúWLUHELOPLú� LúOHWPHOHULQ�YDUOÕ÷ÕQÕ
|Q�SODQD�oÕNDUWDELOPHNWHGLU�

hONHPL]GH� YDW� ER\D� �UHWHQ� LúOHWPHOHULQ� �UHWLP� PLNWDUODUÕ� WHVSLW
HGLOHPHPLú� ROPDNOD� ELUOLNWH�� ����� \ÕOÕQGD� \DSÕODQ� LKUDFDWÕQ� ���� WRQ� YH
GH÷HULQLQ�GH���������$%'�'RODUÕ�ROGX÷X�ELOLQPHNWHGLU��$QFDN���ONHPL]GH
GL÷HU� W�P� WHNVWLO� ER\DVÕ� oHúLWOHULQGH� ROGX÷X� JLEL�PDUND� \DUDWPÕú� NDOLWHOL
ER\DUPDGGH� �UHWHQ� E�\�N� LúOHWPHOHU� PHYFXW� GH÷LOGLU�� 'ROD\ÕVÕ\OD�
|]HOLQGH�YDW�ER\D� LoLQ��EX�DQDOL]GH�RGDNODQÕOPDVÕ�JHUHNHQ��UHWLPLQ� \XUW
GÕúÕQGD� \DSÕODQ� �UHWLP� ROGX÷XQX� V|\OHPHN� \DQOÕú� ROPD\DFDNWÕU�� %X
QRNWDGD�� JHUHN� 8]DNGR÷XOX� YH� JHUHNVH� %DWÕ� $YUXSDOÕ� �UHWLFLOHU� LoLQ
LWKDODWWD� KHUKDQJL� ELU� NÕVÕWODPD� EXOXQPDPDNWDGÕU�� $QFDN� $%� YH� ()7$
�ONHOHULQGHQ� \DSÕODQ� LWKDODWD� J�PU�N� YHUJLVL� X\JXODQPDPDVÕQD� UD÷PHQ
8]DNGR÷XGDQ� \DSÕODQ� LWKDODWWD� NDQXQL� �� ���� WDYL]OL� �� ���� RUDQÕQGD
J�PU�N� YHUJLVL� X\JXODQPDNWDGÕU�� *�PU�N� YHUJLOHULQGHNL� EX� IDUNOÕOÕ÷D
UD÷PHQ� \LQH� GH�� XFX]� LúJ�F��� oHYUH� \DWÕUÕPODUÕQÕQ� YH� $U�*H
KDUFDPDODUÕQÕQ�G�ú�NO�÷��JLEL�PDOL\HW�DYDQWDMODUÕ�LOH�oDOÕúDQ�8]DNGR÷XOX
�UHWLFLOHULQ� IL\DWODUÕ� %DWÕ� $YUXSDOÕ� �UHWLFLOHULQ� IL\DWODUÕQGDQ� ROGXNoD� G�ú�N
VHYL\HOHUGH�JHUoHNOHúPHNWHGLU�

<XNDUÕGD�EHOLUWLOHQ�QHGHQOHU���UHWLP�PHUNH]L�QHUHVL� ROXUVD�ROVXQ�
�ONHPL]�SD]DUODUÕQD�JLULú�NRQXVXQGD�KHUKDQJL�ELU�VÕNÕQWÕ�\DúDQPDGÕ÷ÕQÕQ
LúDUHWOHULGLU�� 1LWHNLP�� �ONHPL]� ER\DUPDGGH� SD]DUÕQD� GL÷HUOHULQH� J|UH
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ROGXNoD� JHo� JLUHQ� (YHUOLJKW� LVLPOL� 7D\YDQ� ILUPDVÕ�� X\JXODGÕ÷Õ� IDUNOÕ
SD]DUODPD� VWUDWHMLVL� LOH� SD]DUGDNL� YDUOÕ÷ÕQÕ� �W�P� WHNVWLO� ER\DODUÕ� SD]DUÕ�
�����\ÕOÕ�LWLEDUÕ\OD����
ODU�VHYL\HVLQH�oÕNDUPÕúWÕU�
3D]DUGDNL� 'L÷HU� 7HúHEE�VOHULQ� 'XUXPX�� hONHPL]� WHNVWLO� ER\DODUÕ
SD]DUÕQGD��GHYUDOPD\D�WDUDI�RODQ�WHúHEE�VOHU�GÕúÕQGD�|QFHNL�E|O�POHUGH
SD]DU� SD\ODUÕ� YHULOGL÷L� �]HUH�� NDOLWH� DoÕVÕQGDQ� EX� �UHWLFLOHULQ� �U�QOHULQH
HúGH÷HU��U�QOHU�VXQDQ�øVYLoUH�PHQúHOL�&ODULDQW�YH�&LED�ILUPDODUÕ�IDDOL\HW
J|VWHUPHNWHGLU��%X�ILUPDODUÕQ�WHNVWLO�ER\DODUÕ�SD]DUÕQGDNL�SD\ODUÕ�VÕUDVÕ\OD
�� «� YH� �� «� úHNOLQGHGLU�� 9DW� ER\D� �UHWLPL� GH� \DSWÕNODUÕ� ELOLQHQ� EX
úLUNHWOHULQ�� 7�UNL\H
\H� KLo� VDWÕúODUÕQÕQ� ROPDPDVÕ� GXUXPXQGD� GDKL� LOJLOL
�U�Q�Q� LWKDODWÕQD� LOLúNLQ� KHUKDQJL� ELU� NÕVÕWODPD� ROPDPDVÕ� GROD\ÕVÕ\OD�
DQÕODQ� GHYUDOPD� LOH� ROXúDFDN� �� ��� FLYDUÕQGDNL� SD]DU� SD\ÕQÕQ�� |]HOOLNOH
IL\DWODU�NRQXVXQGD�KHUKDQJL�ELU�PDQLS�ODV\RQD�\HU�YHUPH\HFHN�úHNLOGH�
UHNDEHWL�|QHPOL�|Oo�GH�VÕQÕUOD\DFDN�ELU�ROXúXPD�\RO�DoPD\DFDNWÕU��.DOGÕ
NL�SD]DUGD��&LED�YH�&ODULDQW�GÕúÕQGD�X]DNGR÷X�PHQúHOL�ROPDNOD�ELUOLNWH�
IL\DW� �� NDOLWH� GHQJHVLQL� oRN� L\L� ELU� úHNLOGH� RSWLPL]H� HWPLú� (YHUOLJKW� YH
6XPLWRPR���«�YH��«��LVLPOL�úLUNHWOHU�GH�IDDOL\HW�J|VWHUPHNWHGLU��3D]DU
DUDúWÕUPDODUÕQGDQ�YH�\XNDUÕGD�VÕUDODQDQ�QHGHQOHUOH�ELUOLNWH��DQÕODQ��UHWLFL�
LWKDODWoÕ� úLUNHWOHULQ� YDUOÕ÷Õ� NDUúÕVÕQGD� �ONHPL]� YDW� ER\D� SD]DUÕQGD
'\6WDU
ÕQ��%$6)
LQ� WHNVWLO� ER\DODUÕ� E|O�P�Q�� GHYUDOPDVÕ\OD� ROXúDFDN��
«���SD]DU�SD\Õ\OD�UHNDEHWLQ�|QHPOL�|Oo�GH�VÕQÕUODQPDVÕQD�QHGHQ�RODFDN
ELU� KDNLP� GXUXP� \DUDWÕOPDVÕQGDQ� V|]� HGLOPHVL� P�PN�Q
görünmemektedir.

6218d
<XNDUÕGD�\HU�YHULOHQ�GH÷HUOHQGLUPHOHU�GR÷UXOWXVXQGD�

���'\6WDU�7HNVWLO�%R\DODUÕ�YH�7LF��/WG��ùWL�¶QLQ�%$6)�7�UN�%R\D�YH�.LP\D
/WG�� ùWL�¶QLQ� WHNVWLO� ER\DODUÕ� E|O�P�Q�� GHYUDOPDVÕ�� 7�UNL\H� SD]DUODUÕQÕ
HWNLOH\HFHN� ROPDVÕ� LWLEDUÕ\OD� ������� VD\ÕOÕ� ³5HNDEHW� .XUXOX¶QGDQ� ø]LQ
$OÕQPDVÕ� *HUHNHQ� %LUOHúPH� YH� 'HYUDOPDODU� +DNNÕQGD� 7HEOL÷´
NDSVDPÕQGD�ELU�GHYUDOPD�ROXS��V|]�NRQXVX�7HEOL÷¶LQ����QF��PDGGHVLQGH
EHOLUWLOHQ�SD]DU�SD\Õ�HúL÷L�DúÕOGÕ÷ÕQGDQ�5HNDEHW�.XUXOX�L]QLQH�WDEL�ROPDNOD
ELUOLNWH�� KDNLP� GXUXP� \DUDWÕOPDVÕ� \D� GD� PHYFXW� ELU� KDNLP� GXUXPXQ
J�oOHQGLULOHUHN� LOJLOL� SD]DUODUGDNL� UHNDEHWLQ� |QHPOL� |Oo�GH� D]DOWÕOPDVÕQD
\RO�DoPD\DFDN�ROPDVÕ�QHGHQL\OH�GRV\D�NRQXVX�LúOHPH�L]LQ�YHULOPHVLQH�
���'\6WDU�7H[WLOIDUEHQ�*PE+�	�&R�YH�%$6)�$*
\H������VD\ÕOÕ�.DQXQ
XQ
���� PDGGHVLQLQ� ��� IÕNUDVÕQÕQ� �F�� EHQGL� X\DUÕQFD�� ELOGLULP� \DSPDGDQ
GHYUDOPD� LúOHPLQL� JHUoHNOHúWLUPHOHULQGHQ� GROD\Õ� LGDUL� SDUD� FH]DVÕ
YHULOPHVLQH� LOLúNLQ� UDSRUW|U�|QHULVLQLQ�� LOJLOL�'DLUH¶GHQ�HN�ELOJL� WHPLQLQGHQ
VRQUD�J|U�ú�OPHN��]HUH�LQFHOHPH\H�DOÕQPDVÕQD�
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2<%ø5/øöø�LOH�NDUDU�YHULOPLúWLU�

'RV\D�.RQXVX��6ZHGLVK�0DWFK�.DY
.LEULW� YH�dDNPDN�(QG�VWUL�$�ù�
QLQ
.Ro� JUXEXQXQ� NRQWURO�QGH� RODQ
����RUDQÕQGDNL�KLVVHVLQLQ��\DEDQFÕ
RUWDN� 6YHQVND� 7DQGVWLFNVERODJHW
)6*� $%� LOH� -RKQ� :<$77�� ,DQ
-2+16721(�� /HQQDUW� &$5/6621
YH� 6DOO\� -$&.0$1
D� GHYUHGLOPHVL
LúOHPLQH�L]LQ�YHULOPHVL�WDOHEL�

'RV\D�6D\ÕVÕ ��D1/1/M.M.Ö.-00/1 �2UWDN�*LULúLP�'HYUDOPD�
.DUDU�6D\ÕVÕ���������������
.DUDU�7DULKL ��03.08.2000

723/$17,<$�.$7,/$1�h<(/(5
%DúNDQ � 3URI��'U��0��7DPHU�0h)7h2ö/8
h\HOHU � 0�� =HNL� 8=81�� øVPHW� &$17h5.�� 1HMGHW

KARACEHENNEM, Mustafa PARLAK, A. Ersan GÖKMEN, R. Müfit
SONBAY, Kubilay ATASAYAR, Murat GENCER

5$3257g5/(5��Mustafa M. ÖZKARABÜBER, Özgür BAL

%ø/'ø5ø0'(�%8/81$1�
6ZHGLVK�0DWFK�.DY�.LEULW�YH�dDNPDN�(QG�VWUL�$�ù�
øVWLNODO�&DG��������������%H\R÷OX�ø67$1%8/

7$5$)/$5� - .DY�'DQÕúPDQOÕN�3D]DUODPD�YH�7LFDUHW�$�ù�
øVWLNODO�&DG��1R�������%H\R÷OX�øVWDQEXO

- 7HPHO�7LFDUHW�$�ù�
1DNNDúWHSH�$]L]EH\�6RN��1R���.X]JXQFXN��øVWDQEXO

- '�]H\�7�NHWLP�0DOODUÕ�6DQD\L�3D]DUODPD�YH�7LF��$�ù�
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7HP�dÕNÕúÕ�ùLOH�RWREDQÕ����NP�6XOWDQoLIWOL÷L�øVWDQEXO
- Svenska Tandsticksbolaget FSG AB
�������6WRFNKROP�øVYHo

- John WYATT
- Ian JOHNSTONE
- Lennart CARLSSON
- Sally JACKMAN

'26<$� .21868�� 6ZHGLVK� 0DWFK� .DY� .LEULW� YH� dDNPDN� (QG�VWUL
$�ù�
QLQ� .Ro� JUXEXQXQ� NRQWURO�QGH� RODQ� ���� RUDQÕQGDNL
KLVVHVLQLQ��\DEDQFÕ�RUWDN�6YHQVND�7DQGVWLFNVERODJHW�)6*�$%�LOH
-RKQ� :<$77�� ,DQ� -2+16721(�� /HQQDUW� &$5/6621� YH� 6DOO\
-$&.0$1
D�GHYUHGLOPHVL�LúOHPLQH�L]LQ�YHULOPHVL�WDOHEL�

'26<$� (95(/(5ø�� .XUXP� ND\ÕWODUÕQD� ���������� WDULK�� ���� VD\Õ�
���������� WDULK�� ���� VD\Õ� YH� ���������� WDULK�� ����� VD\Õ� LOH� JLUHQ
ELOGLULP� �]HULQH�� ����� VD\ÕOÕ� 5HNDEHWLQ� .RUXQPDVÕ� +DNNÕQGD
.DQXQ
XQ� ��� PDGGHVL� LOH� ������� VD\ÕOÕ� 5HNDEHW� .XUXOX¶QGDQ� ø]LQ
$OÕQPDVÕ�*HUHNHQ� %LUOHúPH� YH�'HYUDOPDODU� +DNNÕQGD� 7HEOL÷¶LQ� LOJLOL
K�N�POHUL� X\DUÕQFD� \DSÕODQ� LQFHOHPH� VRQXFXQGD� G�]HQOHQHQ
���������� WDULK�� '����0�0�g������� VD\ÕOÕ� 'HYUDOPD� gQ� øQFHOHPH
5DSRUX�����������WDULK��5(.���������������VD\ÕOÕ�%DúNDQOÕN�|QHUJHVL
LOH�������VD\ÕOÕ�.XUXO�WRSODQWÕVÕQGD�J|U�ú�OHUHN�NDUDUD�ED÷ODQPÕúWÕU�

5$3257g5/(5ø1� *g5hùh� Gerek 1.5.1998 tarihinde ilan edilen,
6ZHGLVK�0DWFK�JUXEX�LOH�.DY�2UPDQ�6DQD\LL�$�ù��DUDVÕQGD�6ZHGLVK
0DWFK� .DY� .LEULW� YH� dDNPDN� (QG�VWUL� $�ù�� �6ZHGLVK� 0DWFK� .DY�
XQYDQOÕ� ELU� RUWDN� JLULúLP� úLUNHWL� ROXúWXUXOPDVÕ� LúOHPLQLQ�� JHUHNVH
����������WDULK�YH�����VD\Õ�LOH�.XUXPXPX]�ND\ÕWODUÕQD�JLUHQ�GHYUDOPD
EDúYXUXVXQXQ� ����� VD\ÕOÕ� .DQXQ
XQ� ��� PDGGHVLQH� GD\DQÕODUDN
oÕNDUÕODQ� ������� VD\ÕOÕ� 7HEOL÷� NDSVDPÕQGD� ROGX÷X�� EXQXQOD� EHUDEHU
V|]�NRQXVX�GHYUDOPDODUÕQ�KHUKDQJL�ELU�KDNLP�GXUXP�ROXúWXUPDGÕ÷Õ�\D
GD� PHYFXW� ELU� KDNLP� GXUXPX� J�oOHQGLUPHGL÷L�� EX� QHGHQOH� GRV\D
NRQXVX�LúOHPH�L]LQ�YHULOPHVL�JHUHNWL÷L�

Öte yandan 21.4.1998 tarihinde kurulan Swedish Match Kav ile
LOJLOL�RODUDN�5HNDEHW�.XUXOX¶QD�ELOGLULPGH�EXOXQXOPDPDVÕ�QHGHQL\OH�����
VD\ÕOÕ�.DQXQ¶XQ�����PDGGHVL�ELULQFL�IÕNUDVÕ��F��EHQGL�X\DUÕQFD�PDNWX�SDUD
FH]DVÕ� YHULOPHVL� YH� D\QÕ� PDGGHQLQ� �o�QF�� IÕNUDVÕ� X\DUÕQFD�� 6ZHGLVK
0DWFK�.DY
ÕQ�V|]�NRQXVX� WDULK� LWLEDUL\OH�\|QHWLP�NXUXOXQGD�J|UHY�\DSDQ
JHUoHN� NLúLOHULQH� GH� EX� PDNWX� FH]DQÕQ� ���¶XQD� NDGDU� úDKVHQ� SDUD
FH]DVÕ�X\JXODQPDVÕ�JHUHNWL÷L�G�ú�Q�OPHNWHGLU�
ø1&(/(0(�9(�'(ö(5/(1'ø50(
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7DUDIODU
Orman ürünleri endüstrisinde faaliyet gösteren ve Koç Grubu

LúWLUDNL� RODQ� .DY� 2UPDQ� 6DQD\LL� $�ù�� �.DYRU��� 6ZHGLVK� 0DWFK� .DY¶ÕQ
\DNODúÕN� ���� KLVVHVLQH� VDKLS� ROXS�� XQYDQÕ� .DY� <DWÕUÕP� YH� 3D]DUODPD
$�ù���.DYSD��RODUDN�GH÷LúWLULOPLúWLU�

Swedish Match Group B.V.'nin kontrolündeki Svenska
7DQGVWLFNERODJHW� )6*� $%¶QLQ� �6YHQVND�� IDDOL\HW� DODQÕ� NLEULW�� WHN
NXOODQÕPOÕN� oDNPDN� YH� W�W�Q� PDP�OOHULQLQ� �UHWLPL� YH� SD]DUODQPDVÕGÕU�
ùLUNHW� ����� \ÕOÕQGD� .DYRU� LOH� ���������� KLVVHVLQLQ� VDKLEL� ROGX÷X� ELU
RUWDN� JLULúLP�ROXúWXUPXú� YH�7�UNL\H� SD]DUÕQD� JLUPLúWLU�� �.DUDUÕQ� EXQGDQ
VRQUDNL�E|O�POHULQGH��6ZHGLVK�0DWFK�*URXS�%�9�
QLQ�DQD� WHúHEE�V��YH
ED÷OÕ�úLUNHWOHUL�6ZHGLVK�0DWFK�*UXEX�RODUDN�DQÕODFDNWÕU��
øOJLOL�3D]DU
hU�Q� 3D]DUÕ�� +LVVHOHUL� GHYUHGLOHQ� úLUNHW� 6ZHGLVK� 0DWFK� .DY
ÕQ�
7�UNL\H¶GH� HVDV� RODUDN� NLEULW� �UHWLPL� YH� SD]DUODPDVÕ\OD�� GHYUDODQ� úLUNHW
6YHQVND
QÕQ�LVH�KHP�NLEULW�KHP�GH�WHN�NXOODQÕPOÕN�oDNPDNODUÕQ��UHWLP�YH
SD]DUODPDVÕ� LOH� LúWLJDO� HWWL÷L�� DQFDN� 6ZHGLVK� 0DWFK� .DY
ÕQ� oDNPDN
SD]DUÕQGD� ROPDPDVÕ� QHGHQL\OH� HWNLOHQHQ� SD]DUÕQ� NLEULW� �U�Q�\OH� VÕQÕUOÕ
ROGX÷X�DQODúÕOPÕúWÕU�

'RV\D� PHYFXGX� ELOJLOHUGHQ�� NLEULWLQ� NXOODQÕP� DPDFÕQÕQ
oDNPDNODUOD�RUWDN�ROGX÷X��DQFDN�DU]�\|Q�QGHQ�KLoELU�úHNLOGH�EX�LNL��U�Q
DUDVÕQGD� LNDPHQLQ� EXOXQPDGÕ÷Õ�� WDOHS� \|Q�QGHQ� \DSÕODQ� DUDúWÕUPDODUD
J|UH�NXOODQÕFÕ�J|]�QGH�LNL��U�Q�Q�IDUNOÕ�NDEXO�HGLOGL÷L��NLEULWL�NXOODQPDNWDQ
YD]JHoHQOHULQ� WDPDPÕQÕQ� WHN� YH\D� ELUNDo� NXOODQÕPOÕN� oDNPDNODUD� JHoLú
\DSPDGÕ÷Õ�� X]XQ� V�UH� NXOODQÕODELOHQ� oDNPDNODUÕQ� LVH� WHN� NXOODQÕPOÕN
oDNPDNODUGDQ�oRN�GDKD�SDKDOÕ�ROPDODUÕ���UHWLPLQGH�GDKD�GD\DQÕNOÕ�RODQ
PHWDO�DNVDPODU�YH�ED]HQ�DOWÕQ�YH�P�FHYKHUDW�NXOODQÕOPDVÕ�YH�GDKD�oRN
KHGL\H�DPDoOÕ�RODUDN�SL\DVD\D�DU]�HGLOPHOHUL�QHGHQL\OH�WDPDPHQ�D\UÕ�ELU
SD]DU� RODUDN� QLWHOHQGLULOPHVL� JHUHNWL÷L�� GROD\ÕVÕ\OD� WHN�ELUNDo� NXOODQÕPOÕN
oDNPDNODUÕQ� YH� \HQLGHQ� VDWÕú� DPDoOÕ� NLEULWOHULQ� LNL� D\UÕ� SD]DU� ROGX÷X
DQODúÕOPÕúWÕU�� 'ROD\ÕVÕ\OD�� 7�UNL\H¶GH� HWNLOHQHQ� WHN� SD]DU� RODQ� 6ZHGLVK
0DWFK� .DY
ÕQ� IDDOL\HW� J|VWHUGL÷L� \HQLGHQ� VDWÕú� DPDoOÕ� NLEULW� SD]DUÕ� LOJLOL
�U�Q�SD]DUÕ�RODUDN�WHVSLW�HGLOPLúWLU�
&R÷UDIL� 3D]DU�� hUHWLFL� ILUPDODUÕQ� V|]� NRQXVX� �U�Q�� 7�UNL\H¶QLQ
WDPDPÕQGD� VDWÕúD� VXQGXNODUÕ� YH� NLEULWLQ� |QHPOL� ELU� QDNOL\H� PDOL\HWL
EXOXQPDGÕ÷Õ� GLNNDWH� DOÕQGÕ÷ÕQGD� LOJLOL� FR÷UDIL� SD]DU� 7�UNL\H�&XPKXUL\HWL
VÕQÕUODUÕ�RODUDN�WHVELW�HGLOPLúWLU�
�� <DSÕODQ�7HVSLWOHU�YH�+XNXNL�'H÷HUOHQGLUPH
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%LOGLULP� NRQXVX� LúOHP�� .Ro� *UXEX� úLUNHWOHULQGHQ� .DYRU�� 7HPHO
7LFDUHW� YH� <DWÕUÕP� $�ù��� '�]H\� 7�NHWLP� 0DOODUÕ� 3D]�� YH� 7LF�� $�ù�
QLQ
6ZHGLVK�0DWFK�.DY�
GD�EXOXQDQ�WRSODP�����RUDQÕQGD�KLVVHOHULQLQ�GL÷HU
ortak Svenska ile John WYATT, Ian JOHNSTONE, Lennart CARLSON
YH�6DOO\�-$&.0$1�WDUDIÕQGDQ�GHYUDOÕQPDVÕGÕU�

%LOGLULOHQ�GHYLU� LúOHPLQLQ� LQFHOHQPHVL� VDIKDVÕQGD��6ZHGLVK�0DWFK
.DY
ÕQ����������� WDULKLQGH�.Ro�YH�6ZHGLVK�0DWFK�*UXSODUÕ�DUDVÕQGD�ELU
RUWDN� JLULúLP� úLUNHWL� RODUDN� NXUXOGX÷X�� úLUNHW� NXUXOXúXQXQ� ��������� WDULK
YH������VD\ÕOÕ�7LFDUHW�6LFLOL�*D]HWHVL�LOH�LODQ�HGLOGL÷L��EXQD�NDUúÕOÕN�LúOHPLQ
V�UHVL� LoLQGH�5HNDEHW�.XUXOX
QD� ELOGLULOHUHN� L]LQ� WDOHELQGH�EXOXQXOPDGÕ÷Õ
WHVSLW�HGLOPLúWLU�

%X�QHGHQOH��ELOGLULP�NRQXVX�KLVVH�GHYLU� LúOHPLQLQ� \DQÕVÕUD�� ����
VD\ÕOÕ� .DQXQ
XQ� ���� PDGGHVLQLQ� ��%LOGLULOPHVL� ]RUXQOX� RODQ� ELUOHúPH� YH
GHYUDOPD� LúOHPLQLQ�.XUXOD ELOGLULOPHPLú�ROGX÷X�KDOOHUGH��.XUXO��KHUKDQJL
ELU�úHNLOGH�LúOHPGHQ�KDEHUGDU�ROGX÷X�]DPDQ�NHQGLOL÷LQGHQ�ELUOHúPH�YH\D
GHYUDOPD\Õ� LQFHOHPH\H�DOÕU���úHNOLQGHNL�K�NP��X\DUÕQFD�6ZHGLVK�0DWFK
.DY�RUWDN�JLULúLP�úLUNHWLQLQ�NXUXOXúX�LúOHPL�UH
VHQ�LQFHOHPH\H�DOÕQPÕúWÕU�
�����2UWDN�*LULúLP�øúOHPLQLQ�1LWHOL÷L

6ZHGLVK�0DWFK�.DY�RUWDN�JLULúLP�úLUNHWLQLQ�NXUXOGX÷X�G|QHPGHNL
RUWDNOÕN�\DSÕVÕ�DúD÷ÕGD�\HU�DOPDNWDGÕU�

+LVVHGDU +LVVH
2UDQÕ

.DY�2UPDQ�6DQD\LL�$�ù� 39,99994
7HPHO�7LFDUHW�YH�<DWÕUÕP�$�ù�   0,00003
'�]H\� 7�NHWLP� 0DOODUÕ� 3D]�� YH� 7LF�
$�ù�

  0,00003

KOÇ GRUBU            40
Svenska Tandsticksbolaget FSG 59,99997
Swedish Match Group B.V.   0,00003
6:('ø6+�0$7&+�*58%8            60

TOPLAM:          100

������� VD\ÕOÕ� 7HEOL÷
LQ� ��F�� PDGGHVLQGH� �$PDoODUÕQÕ
JHUoHNOHúWLUPHN� �]HUH� LúJ�F�� YH� PDOYDUOÕ÷ÕQD� VDKLS� RODFDN� úHNLOGH
ED÷ÕPVÕ]�ELU�LNWLVDGL�YDUOÕN�RODUDN�RUWD\D�oÕNDQ�YH�WDUDIODU�DUDVÕQGDNL�YH\D
WDUDIODUOD� RUWDN� JLULúLP� DUDVÕQGDNL� UHNDEHWL� VÕQÕUOD\ÕFÕ� DPDFÕ� YH\D� HWNLVL
ROPD\DQ� RUWDN� JLULúLPOHU�� ELUOHúPH� YH\D� GHYUDOPD� KDOOHUL� DUDVÕQGD
VD\ÕOPÕúWÕU�
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<XNDUÕGD� \HU� YHULOHQ� K�N�P� X\DUÕQFD�� ELOGLULPGH� EXOXQXOPD\DQ
RUWDN� JLULúLP� LúOHPLQLQ�� DQÕODQ� 7HEOL÷� NDSVDPÕQGD� GH÷HUOHQGLULOHELOPHVL
LoLQ� RUWDN� NRQWURO�Q� \DQÕVÕUD� LNL� XQVXUX� GDKD� WDúÕPDVÕ� JHUHNPHNWHGLU�
%D÷ÕPVÕ]� LNWLVDGL� YDUOÕN� ROPDVÕ�� UHNDEHWL� NÕVÕWOD\ÕFÕ� DPDFÕ� YH� HWNLVLQLQ
ROPDPDVÕ�
��2UWDN�*LULúLP�ùLUNHWL�h]HULQGH�7DUDIODUÕQ�2UWDNODúD�.RQWURO�Q�Q
%XOXQPDVÕ�

2OXúWXUXODQ� RUWDN� JLULúLPLQ� \|QHWLP� NXUXOXQGD� EHú� �\HQLQ
EXOXQPDVÕ� |QJ|U�OP�ú� YH� EXQODUÕQ� �o�Q�� 6ZHGLVK� 0DWFK� *UXEX
QXQ
DWD\DFD÷Õ�� GL÷HU� LNLVLQLQ� LVH�.DYSD� �HVNL�.DYRU�� WDUDIÕQGDQ�EHOLUOHQHFH÷L
NDUDUODúWÕUÕOPÕúWÕU�

<DSÕODQ� KLVVHGDUODU� V|]OHúPHVLQLQ� ���� PDGGHVL� X\DUÕQFD�� ED]Õ
NDUDUODUÕQ�� .DYSD¶\D� YHWR� KDNNÕ� YHUHFHN� úHNLOGH� EHú� \|QHWLP� NXUXOX
�\HVLQLQ� HQ� D]� G|UG�Q�Q� RQD\Õ� LOH� \�U�UO�÷H� JLUPHVL� |QJ|U�OP�úW�U�
%XQODU�� \ÕOOÕN� E�WoHQLQ� NDEXO��� \ÕOOÕN� E�WoH� �]HULQGH� \DSÕODFDN� KHU� W�UO�
GH÷LúLNOLNOHU�� �U�Q�� PDUND� YH� VDWÕú� SROLWLNDVÕQÕQ� EHOLUOHQPHVL�
IL\DWODQGÕUPD��UHNODP�\DSPD�YH�E�\�PH�VWUDWHMLOHULGLU�

%X�\DSÕ��6ZHGLVK�0DWFK�*UXEX�YH�.DYSD
QÕQ�6ZHGLVK�0DWFK�.DY
�]HULQGH�RUWDN�NRQWUROH�VDKLS�ROPDODUÕQÕ�VD÷ODPÕúWÕU�
��%D÷ÕPVÕ]�øNWLVDGL�9DUOÕN�2OPDVÕ�

2UWDN�JLULúLP�úLUNHWL��NLEULW��UHWLPL�YH�SD]DUODQPDVÕ� LOH� LOJLOL�RODUDN
IDDOL\HWOHULQGH� LKWL\Do�GX\DFD÷Õ�KHU� W�UO�� ILQDQV�� LúJ�F���DOHW��PDNLQD�YH
GL÷HU� ND\QDNODUOD� GRQDWÕOPÕúWÕU�� 6|]� NRQXVX� úLUNHW� V�UHVL]� RODUDN
NXUXOPXú�ROXS��EHOLUOL�ELU�V�UH�VRQXQGD�IHVKHGLOPHVL�|QJ|U�OPHPLúWLU��%X
KXVXVODU�� ROXúWXUXOPXú� úLUNHWLQ� WDP� IRQNVL\RQOX� ELU� RUWDN� JLULúLP� úLUNHWL
ROGX÷XQX�J|VWHUPHNWHGLU�
� 5HNDEHWL�.ÕVÕWOD\ÕFÕ�$PDo�YH�(WNLVLQLQ�%XOXQPDPDVÕ�

.DYSD�� KHU� W�UO�� PDNLQH� YH� LúJ�F�Q�� RUWDN� JLULúLPH� GHYUHWPLú
ROXS�� .Ro�*UXEX� DGÕQD� RUWDN� JLULúLP� úLUNHWLQL� 6ZHGLVK�0DWFK�*UXEX� LOH
RUWDNODúD�NRQWURO�HGHFHNWLU�

%X� GHYLUGHQ� VRQUD� .Ro�*UXEX� GR÷UXGDQ� LOJLOL� SD]DUGD� IDDOL\HWWH
EXOXQPD\DFDNWÕU�� %HQ]HU� úHNLOGH� 6ZHGLVK� 0DWFK� *UXEX� GD� ROXúWXUXODQ
úLUNHWLQ� KDULFLQGH� LOJLOL� SD]DUGD� IDDOL\HW� J|VWHUPH\HFHNWLU�� 'ROD\ÕVÕ\OD
LúOHPLQ� WDUDIODU� DUDVÕQGD� UHNDEHWL� NÕVÕWOD\ÕFÕ� DPDFÕ� YH� HWNLVL
EXOXQPDPDNWDGÕU�
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<XNDUÕGD� \HU� YHULOHQ� DoÕNODPDODU� oHUoHYHVLQGH�� 6ZHGLVK� 0DWFK
.DY� RUWDN� JLULúLP� úLUNHWLQLQ� NXUXOXú� LúOHPL�� ������� VD\ÕOÕ� 7HEOL÷
LQ� ��F�
PDGGHVLQGH� |QJ|U�OHQ� XQVXUODUÕ� WDúÕPDVÕ� QHGHQL\OH� DQÕODQ� 7HEOL÷
NDSVDPÕQGDGÕU�

øúOHPLQ� JHUoHNOHúWLULOGL÷L� WDULKWH�� 6ZHGLVK� 0DWFK� *UXEX
QXQ� LOJLOL
SD]DUGD�KHUKDQJL�ELU�IDDOL\HWL�EXOXQPDPDNWDGÕU��%XQD�NDUúÕOÕN�.DYSD
QÕQ
SD]DUGDNL�SD\Õ�\DNODúÕN�����RUDQÕQGDGÕU��'ROD\ÕVÕ\OD�LúOHP���������VD\ÕOÕ
7HEOL÷¶LQ��������VD\ÕOÕ�7HEOL÷�LOH�GH÷LúLN����PDGGHVLQLQ��³%X�7HEOL÷¶LQ���QFL
PDGGHVLQGH�EHOLUWLOHQ�ELU�ELUOHúPH�YH\D�GHYUDOPD�VRQXFXQGD�ELUOHúPH\L
YH\D� GHYUDOPD\Õ� JHUoHNOHúWLUHQ� WHúHEE�VOHULQ�� �ONHQLQ� WDPDPÕQGD� YH\D
ELU�E|O�P�QGH�LOJLOL��U�Q�SL\DVDVÕQGD��WRSODP�SD]DU�SD\ODUÕQÕQ��SL\DVDQÕQ
�� ��¶LQL� DúPDVÕ� KDOLQGH� YH\D� EX� RUDQÕ� DúPDVD� ELOH� WRSODP� FLURODUÕQÕQ
\LUPLúEHú�WULO\RQ�7�UN�/LUDVÕ¶QÕ�DúPDVÕ�KDOLQGH�5HNDEHW�.XUXOX¶QGDQ� L]LQ
DOPDODUÕ�]RUXQOXGXU�´�K�NP��X\DUÕQFD�7HEOL÷�NDSVDPÕQGD�L]QH�WDELGLU�
�����+LVVH�'HYLU�øúOHPLQLQ�1LWHOL÷L

<XNDUÕGD� \HU� YHULOHQ� LON� LúOHPL� WDNLEHQ� ���������� WDULKLQGH� .DY
'DQÕúPDQOÕN�3D]DUODPD�YH�7LF��$�ù���7HPHO�7LFDUHW�$�ù���'�]H\�7�NHWLP
0DOODUÕ�6DQ��3D]��YH�7LF��$�ù��LOH�6YHQVND�DUDVÕQGD�KLVVH�GHYULQH�\|QHOLN
ELU� QL\HW� DQODúPDVÕ� \DSÕOPÕúWÕU�� %X� DQODúPD� X\DUÕQFD� .Ro� *UXEX�
6ZHGLVK� 0DWFK� .DY¶GD� NRQWURO� HWWL÷L� ���� KLVVH\L� 6YHQVND¶\D
GHYUHGHFHNWLU�� %X� GHYUDOPD� VRQUDVÕQGD� 6ZHGLVK� 0DWFK� .DY¶ÕQ� RUWDN
JLULúLP� úLUNHWL� ROPDVÕ� |]HOOL÷L� ND\EROPDNWD�� NRQWURO� WDPDPHQ� 6ZHGLVK
0DWFK� *UXEXQD� JHoPHNWHGLU�� ùLUNHW� VHUPD\HVLQLQ� KLVVH� GHYUL� VRQUDVÕ
RUWDNODU�DUDVÕQGDNL�GD÷ÕOÕPÕ�DúD÷ÕGDNL�úHNLOGH�RODFDNWÕU�
+LVVHGDU +LVVH�7XWDUÕ +LVVH�2UDQÕ
.DY�2UPDQ�6DQD\LL�$�ù� - -
7HPHO�7LFDUHW�YH�<DWÕUÕP�$�ù� - -
'�]H\�7�NHWLP�0DOODUÕ�3D]��YH�7LF��$�ù� - -
KOÇ GRUBU                 -                 -
Svenska Tandsticksbolaget FSG 4.657.496.000.000 99,999914
Swedish Match Group B.V. -   -
Sally Jackman                 1.000.000

0,000021
Ian Johnstone                 1.000.000

0,000021
John Waytt                 1.000.000

0,000021
Lennart Carlsson                 1.000.000

0,000021
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TOPLAM:   4.657.500.000.000           100

������� VD\ÕOÕ� 7HEOL÷¶LQ� ��� PDGGHVLQLQ� �E�� EHQGLQGH� \HU� DODQ
“+HUKDQJL�ELU�WHúHEE�V�Q�\D�GD�NLúLQLQ�GL÷HU�ELU�WHúHEE�V�Q�PDOYDUOÕ÷ÕQÕ
\DKXW� RUWDNOÕN� SD\ODUÕQÕQ� W�P�Q�� YH\D� ELU� NÕVPÕQÕ� \D� GD� NHQGLVLQH
\|QHWLPGH�KDN�VDKLEL�ROPD�\HWNLVL�YHUHQ�DUDoODUÕ�GHYUDOPDVÕ�YH\D�NRQWURO
HWPHVL” hükmü çerçevesinde, NRQWURO� GH÷LúLNOL÷LQLQ� JHUoHNOHúWLULOGL÷L
GHYUDOPDQÕQ�DQÕODQ�7HEOL÷�NDSVDPÕQGD�ROGX÷X�DQODúÕOPÕúWÕU�

øOJLOL� SD]DUGDNL� WHúHEE�VOHU� YH� SD]DU� SD\ODUÕQD� DúD÷ÕGD� \HU
YHULOPLúWLU�

Firma 3D]DU�3D\Õ����
Swedish Match Kav  …
Malazlar  …
Tekel  …

TOPLAM 100

6ZHGLVK� 0DWFK� .DY
ÕQ� 7�UNL\H¶GHNL� \HQLGHQ� VDWÕú� DPDoOÕ kibrit
SD]DUÕQGD�����RUDQÕQGD�SD]DU�SD\Õ�ROPDVÕ�QHGHQL\OH��V|]�NRQXVX�LúOHP�
�������VD\ÕOÕ�7HEOL÷�NDSVDPÕQGD�L]QH�WDELGLU�
�����'H÷HUOHQGLUPH

'RV\D� PHYFXGX� ELOJL� YH� EHOJHOHUGHQ�� SD]DUD� JLULúL� HQJHOOH\HQ
KHUKDQJL� ELU� G�]HQOHPHQLQ� EXOXQPDGÕ÷Õ�� GHYUDOPD� LúOHPL� VRQUDVÕQGD
SL\DVDGD� IDDOL\HW� J|VWHUHQ� WHúHEE�VOHULQ� VD\ÕVÕ� YH� SD]DU� SD\ÕQGD� ELU
GH÷LúLNOLN� ROPD\DFD÷Õ�� 6ZHGLVK�0DWFK� YH�.Ro�*UXSODUÕQÕQ� LOJLOL� SD]DUGD
EDúNDFD� ELU� IDDOL\HWLQLQ� EXOXQPDGÕ÷Õ�� KHU� LNL� LúOHP� VRQUDVÕQGD� KHUKDQJL
ELU� KDNLP� GXUXP� ROXúWXUXOPDGÕ÷Õ� YH\D� PHYFXW� ELU� KDNLP� GXUXPXQ
J�oOHQGLULOPHGL÷L�� EX� QHGHQOH� V|]� NRQXVX� LNL� LúOHPH� GH� L]LQ� YHULOPHVL
JHUHNWL÷L��DQFDN����������WDULKLQGH�LODQ�HGLOHQ�6ZHGLVK�0DWFK�.DY�RUWDN
JLULúLP� úLUNHWL� ROXúWXUXOPDVÕ� LúOHPLQLQ�� ������� VD\ÕOÕ� 7HEOL÷� NDSVDPÕQGD
EXOXQPDVÕQD� UD÷PHQ�ELOGLULOPHPHVL�QHGHQL\OH������VD\ÕOÕ�.DQXQ¶XQ����
PDGGHVL� ELULQFL� IÕNUDVÕ� �F�� EHQGL� X\DUÕQFD� PDNWX� SDUD� FH]DVÕ� YH� D\QÕ
PDGGHQLQ� �o�QF�� IÕNUDVÕ� X\DUÕQFD� úLUNHWLQ� \|QHWLP� NXUXOXQGD� J|UHY
yapan JHUoHN� NLúLOHUH� GH� úDKVHQ� SDUD� FH]DVÕ� X\JXODQPDVÕ� JHUHNWL÷L
NDQDDWLQH�YDUÕOPÕúWÕU�
6218d
1.        Gerek 1.5.1998 tarihinde ilan edilen, Swedish Match A.B. ile Kav

2UPDQ� 6DQD\LL� $�ù�� DUDVÕQGD� 6ZHGLVK� 0DWFK� .DY� .LEULW� YH
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dDNPDN� (QG�VWUL� $�ù�� XQYDQOÕ� ELU� RUWDN� JLULúLP� úLUNHWLQLQ
ROXúWXUXOPDVÕ� LúOHPLQLQ�� JHUHNVH� ���������� WDULK� YH� ���� VD\Õ� LOH
.XUXPXPX]� ND\ÕWODUÕQD� JLUHQ� 6ZHGLVK� 0DWFK� .DY� .LEULW� YH
dDNPDN� (QG�VWUL� $�ù�
GHNL� .Ro� JUXEXQD� DLW� KLVVHOHULQ� 6ZHGLVK
0DWFK� JUXEXQD� GHYUHGLOPHVL� LúOHPLQLQ� ����� VD\ÕOÕ� 5HNDEHWLQ
.RUXQPDVÕ� +DNNÕQGD� .DQXQ
XQ� ��� PDGGHVLQH� GD\DQÕODUDN
oÕNDUÕODQ��������VD\ÕOÕ�5HNDEHW�.XUXOXQGDQ�ø]LQ�$OÕQPDVÕ�*HUHNHQ
%LUOHúPH�YH�'HYUDOPDODU�+DNNÕQGD�7HEOL÷�NDSVDPÕQGD�ROGX÷XQD�
EXQXQOD� EHUDEHU� KHUKDQJL� ELU� KDNLP� GXUXP� \DUDWPDPDVÕ� \D� GD
mevcut bir hakim durumu güçlendirmemesi nedeniyle söz konusu
RUWDN�JLULúLP�ROXúWXUPD�YH�GHYUDOPD�LúOHPOHULQH�L]LQ�YHULOPHVLQH�

2.    Öte yandan 21.4.1998 tarihinde kurulan Swedish Match Kav Kibrit
YH� dDNPDN� (QG�VWUL� $�ù�� LOH� LOJLOL� RODUDN� 5HNDEHW� .XUXOX¶QD
ELOGLULPGH� EXOXQXOPDPDVÕ� QHGHQL\OH� ����� VD\ÕOÕ� .DQXQ¶XQ� ���
PDGGHVL�ELULQFL� IÕNUDVÕ��F��EHQGL�YH��������VD\ÕOÕ�5HNDEHW�.XUXOX
7HEOL÷L� X\DUÕQFD� DGÕ� JHoHQ� úLUNHWH� ������������ 7/�� LGDUL� SDUD
FH]DVÕ� YHULOPHVLQH�� D\UÕFD� ����� VD\ÕOÕ� .DQXQ
XQ� ����PDGGHVLQLQ
�o�QF�� IÕNUDVÕ� X\DUÕQFD� 6ZHGLVK� 0DWFK� .DY� .LEULW� YH� dDNPDN
(QG�VWUL� $�ù�� LON� NXUXOGX÷XQGD� DWDQDQ� \|QHWLP� NXUXOXQGD� J|UHY
\DSDQ� JHUoHN� NLúLOHU�� &HQJL]� 6RODNR÷OX�� 0HKPHW� $\GÕQ
0�GHUULVR÷OX��0DVVLPR�5RVVL��:LOOLDP�*��0F&OXUH� YH� -RKDQQHV
:LOKHOPXV�'DQLHO�0DULH�9DQ�'HQ�%HUJ
H� D\UÕ� D\UÕ� ����������
HU
7/��LGDUL�SDUD�FH]DVÕ�YHULOPHVLQH�

2<%ø5/øöø�LOH�NDUDU�YHULOPLúWLU�
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'8<858
�����'HUJL\H�J|QGHULOHQ�\D]ÕODU��EDúND�ELU�\HUGH�\D\ÕPODQPDPÕú�YH\D�\D\ÕQODQPDN

�]HUH� J|QGHULOPHPLú� ROPDOÕGÕU�� 0HWLQOHU� ELOJLVD\DU� RUWDPÕQGD� ELU� GLVNHW� LOH
EHUDEHU�$��ND÷ÕGÕQÕQ�ELU�\�]�QH�oLIW�DUDOÕNOD�\D]ÕOPÕú��o�NRS\D�KDOLQGH�WHVOLP
HGLOPHOLGLU��'LVNHW� LOH� ELUOLNWH� NXOODQÕODQ� \D]ÕOÕP�SURJUDPÕ�� ELOJLVD\DU� LVPL�YH
GRV\D� LVPL� J|QGHULOPHOLGLU�� 7HNQLN� QHGHQOHUGHQ� |W�U��� GDNWLOR� LOH� \D]ÕOPÕú
PHWLQOHU� NDEXO� HGLOPH]�� <D\ÕQ� .RPLV\RQXQFD� NDEXO� HGLOPH\HQ� \D]ÕODU� LDGH
edilmez.

�����<D]Õ\OD�ELUOLNWH��øQJLOL]FH�EDúOÕN�YH�HQ�oRN����VDWÕUOÕN�øQJLOL]FH�ELU�|]HW� WHVOLP
edilmelidir.

��� � �7DEOR�YH�úHNLOOHUH�QXPDUD�YHULOPHOL��EDúOÕNODU� WDEOR�YH� úHNLOOHULQ��]HULQGH�\HU
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